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Leading Vholesale Hocuses or Montreal

SPRING TRADE, 1877.

GAULT BROS. & ro,
CoR. ST. Hut.EN AXI REQOLLET STs.

MONTREAL.

Importers of

Staple and Fancy Dry Goods,
-. AND--

MANUFACTURRItS AND DEALEIRS

CANADIAN TWEEDS,
FLANNELS,

GREY OOTTONS, BAGS, YARN,

&c., Ste., &ce.

JAMES CORISTINE & 00.
471, 473, 475, 477, -

ST. PAUL STREET, NO.NTREAL.
Importera and Exporters

O c . F TT TEz.. J!S
MANUFACTURRS OF

FUR GOODS.
And Jobbers in

BUFFALO ROBEs,
MOCCASINS,

MITTS ANI GLOVES,

STRAW HATS, CAPS, &c. FU. WOoL,

TRoirEorBus DP TIlE

Montreal Felt Rat Works.
-:o:-

Speciel niducementP efrpred to nl traê Io a our
msnefiitre ofFlr Goods and Woc'I laue.

Lending W5,olesale Hoses of Toronto.

J, GILLESPIE & CI
IMPORTEtS AN DEALERS IN

UA T s,

a A P 8,

STRA W GOODS,

Furs, Buffalo Robes,

64 to 68 YONGE ST.,

TORONTO.

Large Re-Orders
Constantly

COMING FOIRWARD I
NOVELTIES

IN EVERY DEPARTMENT.

Special attention to

LETTER ORDERS.

JOHN MACDONALD & 00.

21, 2S Toronto.
, 30 & 32 Frout t Street, E a

3S Fouitalin St., lYagxcicpter, Et,glaud.

LeadIing Whlolesale HIouses, of MYontreal

SPRING TRADE, 1877.

J. G. MAGKENZIE & 00.

A"D

WIOLESALE DEALERS

British and Foreign
Dry Goods;

381& 383 ST. PAUL"STREET,

Rear of the French Cathd rai,

MONTREAL.

D. McINNES & CO.,
22 ST. HELEN ST., MONTREAL.

Have a complote and varied assortment in

Ensgli,.h and Scotch WVooJlens Worsted.
Congtings, Blaci Broads, Doeicie, &c.

TAILORS' Trimmings made a specialty.

The VALUE of every line is universally
regarded as being exceptioually good and
UNEQUALLED.

CANADIAN TWEEDS.
The remainder of our Sprlng Stoèk wili be

cleared out at Manufacturera' çrices. Ve have
several cases of Tweeds SL10 ITLY TRREG7-
LAlt which we shall offer at OONSIDERA-
3LY UNDER OST of P R 0D U C T O N.

BUYERS visiting the marketwill lind it to their
AD VA'N:TA GE to carefully examine our
STOCK.

D. MCINNES & CO
MONTREAL

N ANCR 
N



Wh o Cliartered Mi il k sh Iatre mc. ' lchartoyc içi I1z.

DANKO~ 1VELCHA.NTS, BANE

BANK OF MONM E-AL. 'BRITISH Il'NORTH AiRC.O AAA
Fn7corjtorated by Rayal Charter.

capital - -$9,000,000)(.

INOTICE
18 liîcîby gîi vOn Lilt L 'ti DIDENI) or

Si, F oleijT
l1îp011 Ile a ud Bpc'pit-il stoci-Z of .lis

ittîttioît it:it boaru dclu'c l the
eïuî"i'cît i i i (ycaî', and3 titt.tt cliîc Sauie

wviii bc payîalu i t its B:miiîtg Biouse
inî titis (j; iy oti mtiui alici'

FIDAY, THE FIRST DAY OF
JUNE NEXT

e'lie Bîa;4 o3oks~ wvil bc C]os-ed
fî'oîtL Ille MOI to :ii h3fi;My îtxbol>

d:tys inclutsive.

lThe ANNIJAI )MiiA IEET-
1LNGi o(' Clitc Shaî'cheic' '«il Ic li et
lit LUic 13:1111l ot MON DAY, 1,iîc 411i day

Thcl Ciî:liî' to bic ticî tONP4
O'ciocir.

altorlMat îc'

EXOHANGE BANK
OF-,CANADA.

CAPITAL PA/D UP.. $1,000,000

M. El. GAULA............Prelident.
'r.CVItIIL . *. . vice-pt-esident.
A. W. Ogilvie, Thonmas 'littin,
R1. K. Greeneo, Jîtîtîc Orttlterti,

AlBnItntin.

C. R Žuiil tltA ,.. Cauier.

BRANChES,

.ylîncr, Ont .. J. G. Ililleti, do
li.rk, jIii tnt . B. . Cittt;i,'o do

Becdford, PQ. . .T. L. Rogers, (Iu
Joliette P.. R. Tertoits, Jî'.,, do

AGFNCIES,

yltieyttcid) W'. D B. Pi'utto.

FOREIGN AGENTS,

Nnw TouE z:-Tio Nîuiiottfl Banîk of Com-
uŽoro; , ) Mosrs. l1liittrî, 3luGown,î 00., 63

Wttli1 F,etîm . ý 1ý
OlltcÀuo :-Uîtion Kattiotial Batik.
sterling and i iori cati E xclitiiîgo bottglt and

ild. Di)otaiu''e6a Depoatta.
Collections itade )tiptly,!tud remitcdi for

fit 1lWost rates.

Paid-up Capital, .£1,000,000 Sterlinig.

Londdii O/ice-3 Oiemnt îî Lane, Lombard 21.

COttlT 01, IIiCTons.

Jolin.Jamps enfear, Il. J. 13. Iit<tlll1,
Jfilory Il. Fearrar, J.' J; uafrt

A, sQandCt' Gitllpi, lereotrta 0utok
Rtichiard IL lily n. A. il. t'lilptt.
IV. Jiarttloylitinie, . Mrt'ray itatuitsot.

Stccreinry-R. WV. lwe Fl'.1..

mIu vtin CI, IN e, N C).xA.-St. J lles St., 'Matitral.
R. Mt t,.~. Geea <j Moa tagcr.

B3ratchies and Ayeuîcics in Canada.

Lotndotn, 111tîîga, u. Frcl0ntti N. B.

Brauttord 011.i!o, T ttuttI oi, N.B.,
1turie, Arîî1îrtar, liattîltx. N S.

li îîltaîî, Ilnttttrail, sially, 1;.c.
'-ott l, Qîtuebec.

Elatmalle. St. jouît, N. 1B.
Al,ptt.s in (lie C.iited S(atle.

WEtw Toniz.-D. A. ' luylh anAI G, .. 3ttv

Bd'N le]IANCI.q - A. MCIitlay and *]l. IV.

Gloleyfaîrta-'î Bank of ITinglan> andi
Messrs. 01>11 & Co.

rarplgttn eîs-.vrolBîî of Ltiorponl.
.A114tralin-Uniolî Ilank Of Atîtrfflia. Noe zenamitî
.unîion Battit1 of A naît-oNui, Bank oINem, z1malimil.

0 f] cdiii, Londotn and china; Aýr B-aInk, liiteîcî
'West hiles, Coloitial Banîk. irs-letc.Mur-

cluard, Audre & CO.

THE MOLSONS BANK

Capitail, $2,000,000 R1?c, $540 000

BEAU OFFICE, MONTRIrAL.

Joux~ Miouioe, l-tq,- - todi.
I lti.'i'i~.W'uttet.t .I .'.- 'iu ',tttct.

'I'îi~ ~oCiiAti',Esq. Il. NV. Stiin'iii;oîî, Eq
'i. J AM. CiON, Ia. o Wi.MIt'tiOS

M. IEATO,-----------------.jector.

Branches of The Moisons Bank.
Jltack-tite, .litrtl: arua

Ioyeioit, Quitta Soid, tcJ.Q

JIleefotit, si.' Tlîouas. ,
ÂCFNTS IN 'lIlS DOlMjI0N.

Qlel.c niti Oîtiti-iO-iuio'lzt iolonr antd its
Braoclie

Nc'to irueî-1 o f Ný Brunswqlick, St. Jolit.
Noa. Scotiti-1t aliluX Bitakitig COînys)DU, Utid ias

Bllriclies.. Prinee A'tlioari Islanditlrcliaîîlo »3At of lail-
fil', Chiarlotte'town & Stliititaralilu.

A'ei'ftiiiltea-Cunitercolltuk. Colvw'ln,-

.t> INT UNITE da'rr .ATICM.
Net lo-k-Sleliîti,'Natienl anuk, Meaa.r.

Miortoni, Plis & c0., 3Moarlî. Cj. Il. Snilthers; & W.
%'î'itsoni; 10.1ton, .'llrcliîîts Natiotnal Batik; Poaît-

landti, Casco National lltk;Gli es it-at National
Runtî C'lelelttd. CotIt'it'rctiil Nationtal Batik;
Jietraif, Secotîti Niitionntl Biuik; )litio, IItri.iere'

andI Mechacs' Naltinal BaLik; ,Itltitkec %%Vtscoii
sin, maltrit and Firo itturitico 00. Batik; 91otedo,
Second Natiott. et tiik.

.AOXNTS IN OttlAT 1' tTÂAe.
roledont-Bankc ol'3.toiitreal. Moamrs. Glyn, ?%illâ,

Currie & C.eoo. Mrait, Ruose & Co. a. t
1Collectiotsi ui4de la ýli paei of [lie Domtiionit

rî'tmrno prooîtity vruitted nt lac rae or o%-
clîttug2.

Board of Direottors.

SIRN HOIIN IAMI.i'N -Ait'lî'.ii.t

Dautaa TI î'att Eaiv .Atilrets Allait. F..q.
ilecior ilackettctî, kst1q. Il. Antdersoni, Eq. >

13 Iîti l[Au C E, . GtciteraIi Matitiger

To'ronito. Nitittti.

1licîlocîtml. Braton
Blatill.Alitte.

ClIt. <)î iti"evilîa.
Ulîtisca. peruoir-te.

Bîîîîk tCttti. 32lîîmtîî-tStt>.Lat/ai(ii

V3estttg't.

tttlc.in /i (ttt Iî'ta -l'lie Londion jitt
Stock ltttîl, IahiktfScttii

.'tgetia iii Jea laT.''' . 1.J igiatti tatd .Itttiîi'

Reputitttci.tci >'t.-rte Nattontol But, k ormlIe

LA BANQUE DUS PEUPLE.

Capital $2,ooo,o00.

IPEA-D OFFICE, JIlOAPRJAL

C.S. I ltîili. elct.

Netit 'ouL Banoîî lîtk 0fth lit epu bIle.
Qiteticlet 5 -î Banuquue Nationaulo.

City & District Savings. Bank.
Bed ffce 76St fms St'et

Opan.Daily from 10 ta 3. Capital, $2,000,000

Ptoi deit..l <NR .UA l
Vice-l'îeaident, SIR1 PiRA1OI\ HNCR'3

,Manattger, . EDM'iOND J. BARBEAU.

BRANCH OFFCESS
No. -10 tîOtriseEttet, - Agen ts.

No. -10Cateri(l SI-Ct, . 0AIItLe'.Y
No. i4i t.16 'elt Street, Ily. BeltIlEAti1
t'otîît St. Ctrca,.rîîer %Vel 1igtou

anîd St. Eticun t .tic Sîrcta WR. BALY.
Tua .Brantchesa tîlii u oendti lly fi-oui 1> ta : itî

INTEREST ALLIIWED FOR1 IIEPtSITS
Cîtîtectot iti ie. Attîcrîcîsî Crcc.tibîcta liatglît

Lxittatige ait Newa York, t.ouomt aittt P'arent Ctrrnt
etiteâ.

------- - -- -



HRE JOuRNAL oF COMMEROr-FINANCE AND INSTRANCE REÎVIEW.

ThLe CI.artered Ilankscm.

T II E

CONSOIDATED BANK
or

CANA DA.

NOTICE IS ERIIEBY GIVEN TIIAT A
DlVIDEND OF

THREE PER CENT.
Ilion tlie paid-ip Ca.i tal Stock of this InstiLit-
tion ins this dty been deelured l'or the current
ha,lf year [iiaking, with the previous iaIf year's
dividend, SIK Laid ONIC-IlA Le pier CEINT. [Gfl
l'or the curretit yearl, and the saine will be
payable on: and atler

FRIDAY, the FIRST DAY of JUNE
next.

The Transfer Books will be closed fromt the
18tt to the 31st of AMAY next, BOTH DAYS

inclusive.

TIlII ANNUAL GENERA IEETING ni'
SuIAREI loL DERilS wvill be field at the Uninking
flouse, MIont real,

On Wednesday, the 6th Day of Jane
next,

AT TWEIiE O'CLOCK, [NOONJ.
By order o' the lloard.

J. B. IENNY,
Gimeral 7laiger.

otitreal, April 19, 1877.

THE CANADIAN

Bank of Commerce.
Head Office, - Toronto.

Paid-up Capital -

Rest - - -
- $6,000,000

- 1,900,000

DIRECTORS.
loN. WILLIAM AýlcMASTERZ, Presidenit.
ADAM I0PE, EsQ., Vice-President.

Noah Barnitiart, Esq. James ticlte, Esq.
Fi.W. Cumbland,îiit.sq. T. Suther'itlan Stasyner, Esq.

Villiamtt Elliot, ieq. George Taylor, Esql.
J. J. Arnton, Esq.

W. N. ANDERSON, (eitertl3bManager.
J. 11. t'LUMME t, inspector.

Niew York-J. G. Iîarîlr II. LGoadby, Agents.
Chicgo-J. G. O îrchard, Agenit.

BniANiotiB.
Biarrie, ILîlaitonî Simîoo,

tIraItlford, London, Srilitbrd ,
Cayugai Lucanti strathrîoy,
UChaotamn Montreal, Thorold

Collingwood, Oratigoville; Toronto,
Dunadas, Ottawa, Tehton ,
Glt, Pailey. , tkrosn

Goderich, 1'etorhoo', W'iiilsor.
Guelph, St. Catharines Woodstock.

Sarnia,

Commercial credits issued for use in Etrope, theEast and eost Indies, China, Japsu, sud Soulh
Amlierica.

Sterninu and AmorIcar Exclngebiglt anil sl.
Colort tos oade on te ntost 'avo le tes.
lterostillo'wed on Lejîosîti,.

New York-The Anerlean Exchange National Bantk
London, England-TnLie Bank o Scotland.

The Cha-rtered 1iEu maks.

EASTERN TOWNSHIPS BANK.
AUTIlOlRISED) CA1'ITA67I,............... . 1j,,.00
CA ILTA L M'A i D in lch 3 1,b77....... ]. .16:,31

C: Sla V , P N 1).-ý.....-....... .....,..; ; 3 080
Board of Directors.

R. W. IEN MKER, Presiletit.
C. BROOKS, Vice-PrLîesidetI.

B. Pomroy,. e. O. Brighian,
G. S. oser lion. J. Il. Pope.A. A. Alamos, Q G. Stevc:ns.

I Ion. T. lee Terrill.
Hcad Office-Sherbrooke, Que,

WV1. FARIWEIL, Ctîsh:ier.
Branches.

Waterloo ltichmond
Coticook, Sitanstead.

Cowansville
Agents in Montreal-link of Mlontreil.
London101 EnIglanld-L)lodo & CLIuntyJ Bainkis.
Boston--.National Exclanîîge 3asnk.Collections mal u aiall accessible points and

promptly relitteid for.

ONTARIO BANK.

DIVIDEND NO. 40.

Notice i.,heî.h giv't fihat a diîi.end of four iercent upon01 t he C:i 3100S oc or f thi Illstitution, 1t:sils diy b'ee d hired ori tIle enirrtent, 1;1i1l yeti î and
thait . e nin' will le piyal.ie, It iiî ilnk Liait ilsiratîieîs, on lîîd ftier Friilay, tihe luit disy ofIi lite

ne-xt.

Theo Tra- rhk wvIll becoe rmthe 1711h 11o
the 31st ,IV, both Ilys iniclusiveo.

Notice is lsio givlitai tle Anien GteraI Mdt-
Ing of tihe St.oeknoIlers, for tit Mlecioil of Diretors

toi ilt enstîing yeùar will be held ait the liiiiigliolse, hi this City, oit TUESDA Y, the 12th daiy orJ tgne next.
The h cnir t ho itke nttO o'lock ntosn, precisely.

By order of tue Board.
D. FISII LH , GeneralMlanager.

Ontario fianak, Torontto April 2011h, 1877.

IMPERIAL BANK
OF CANADA.

Capital Author::tS- -- - . .e
Capital Paid up - - - - . - - - - - '-- 8330

DIRECTORS:
Il. S. IlOWLAND, i9sq President
T. R.. AlEIITT, Esq., Vice-President, St. Ca-

tharmles ,
Joli" SMIurl, Esq. T. IL WADSwý,orIrn Esql.

0loS. JAý%S. Ïh. HENN, Wu. RasAs
St. Catharines, I. CAititt, EsQ.,

P. tuollEs, iSQ., JouIa FIsiN, EsQ.,
D. Il. WILKIE, Cashier.

HEAD OFFICE-TORONTO.
BRANUULES-St. Catharines, inigersll, Port Col-

borne Liai Woland.
N IN lONDON, ENo.--ilosan[ilot. $t211t Co.

AocNTs IN Ncv Yonmz-B:iik of Montroal.
Gold tnId Currency Dmfts oi New York and

Sterling Exclaingetbouglt and sold. Deposits
received and iterest allowed. Prompt attention
paid to collections.

Uion Banlk of Lower Canada.
CAPITAL - 2,000,000.

IIEAD OFFICE, - - . QUEBEC.

DIRECTOR>IS.
CIHARLES E. LLIEY,Esq.. ProsIelit.
l1Os. JOUX SVAPLS ice- 'resident.

lion. Geo. Ir-vinle, n 11hos. M cGrevy,1). C. Thoimson, Es1 ., J. B. Relint, Es qAndrewThuison, sîq.
Casier-I. MacEwen. In.sIector-G. if. Balfour.
BRltANoIES-Savinigs Batik(IpporTown) moMirertt.

Ottawa, Three Rtivers.
FeolliatNx AGENTs.-Londau, The London id

Counîty Bank. New York, .N;tioni ilark Dan1k,

'hlle Ch.arteted »1111-1N.

The Bank of Toronto,
CANADA.

Inicorporated 1855.
Capital, $2,000,000. Roserve Fund, $1 000,000

DIREkCTORIS:
WVILI.m GOODEnnAM; rsln

Ai les U. Wors, Vic-President.

AEIzx. T. FtJt.oN, lliC:n CAWTRA
j A"MEs AliFL,iEg.

IIEAD OFFICE. TORONTO.

DIUNCAN COULî.SON, Casna.
U1Lt ;l¢ACU. AIlsiTA CAntn

T. T. 3. JiURNSIDi, 1Nîo-ron.

IANCHL ES.M -'lrrA 'T, T. AInrray Smnith, iagr; Pin.Il . IL Hoe' Ianager; Conoual '. .).,SeIh'iterso, · iMinager; 1'otit . I ii. W. l. Wllth, 1n e.Lt l il l. A. trthy, ltrinil niger . (TA tiis I, e. ). LLo5io'well, tîîifeh
WOOtD, U .. Ilodgel , inteHm

LtANL8ERS.
ENO.. Th. e ILty BîaIk; Nî:w Yon o, Naut ml 1 ank or Cntnerce, and C. F. Smîitliers andW. Waîtson;î OswEtîî:, N.YV., Lake' Otadoli Natijonalauk t; Qen:o andL OTTAw, LiRauqu Nationale.

STADACONA BANK
QUEBEC.

NOTICE i 'îrey gi.n thît: s diviik d iLI 1 1m-
p'elo cent. uo0 ch pahl.np enpital "scli or tilts l t-

l"o11 hs beeI Lciale il'or the current lf-v'nr.lnd thaît tlhe elamne will be pa-lnble aLI. H.s biLking1OU0 lIn 1111 Clity oit and alter erIday, file Ilrst daiy of
The; Triumf loOkts will he Closed frlom the 16th tl he aIt 

Tlay nCxt, both days inlislivo.
Th'le AnulîlîîL GênerailMeeting f oftiltwill b liohld it the banlik onTuesday, 5th June next

tat 2l o'lock p.nti.By order of ile LBonrdL
WM. It. DiN

A p1rL 28, 1877 Cash eî

ONTARIO BANK.
DIVII)END No. 10.

NOTfCI ISIIEtREBGIVEN, thn a
DE1ND of FouLi iE CIcNT. upon thie CpillStock of this Institution has this day beeti de-clared f'or te ourrent llf-yar, anid that the

saine will lie payable It tle Biik and ilsBranttclhes, on and after
Friday, the First Day of June next.

The Tranisfer Books wvill be closed] froi, tlie
7lt to the 31st lay, both days inclusive.

Notice is also givei thalt the
ANNUAL IUEETING

()f the Stoclkiolders for tli Election of Direc-
tors Ior lte enlsuinlg year, w'ill be hield at Lileliking lonse, lit this City, oi TUEsDAYi, the12tlh day of June next. h'lie Chair to bc, taken
at Twelve o'clock noon, precisely.

ly ortder of the Board.
D. FISIIER Genueral Altanager.

Ou''An o RANK, Toronto, 20th Ajpril, 1877.

THE HURON & BRIE
LOAN & SAVINGS COMP'Y

LONDON, . . . ONT.
(<NcotrotAittf, 188g.)

Paid up Capital - - - - .--- $963,461
Reserve Fund - - - --..... 204,000
Total Assets------ - - .- - -1,8951819
lMt nley advaIil ot tie security of inLlov'd LItit

troyerty oi avorale terms.r

Ittrtat dltowet on Dcposits it tie rtie of 5 and c lier
cenut. lier atnnulaî.
ctIte: .142 RiCn Mt o ST.,

London, ont.

LGIBSON,



TflE 3OtJJûNAL Ol' d Eic1-FINANCE AND INSTRANCE RýEV1EW.

inanelal.

TUE HIAMILTON
Pr6vident and Loan Society.

ilou. ADAM Liorp-V'resitnt.
I%. E. ,aiotiVc-~Cttit

Capital (aulthorized to date) .. $1.000,000.00
Subscribed Capita ............ ...... 950,2,.00

ltai-rv Foi ...................... 8,000.00
'XýOtli Asseis ..............;. 1.ý074,-14.00

MO)NEY A)VANCED on the securtity of Keal
Estate on the mocst t avortable ternus.

MONEY IRCRIVED ON DEIPOSIT and literest
allowed at 5 ia Oer cent. lier annumi.

KING STREET, HAMILTON.
il. D. CJAMEitON, Tresuroer.

THE ONTARIO
SAVINGS & INVESTMENT SOCIETY.

Sub.cribed Capital - - - 81,000,00
'aid up,-- - -W-- 02.000

RIeserve Find, . . - - 124,0)

Mtonley loiied on Real Estate Secuirities ounly.
tiipial and Sctiol Siction Dulbenttres s pur-

SAVINGIS BANK BIANCII.
Inferest allowed oi Deposite, lit 1te rate of5 Orr1

p t r WILLIAM F. BULLEN,
Mai.mzer.

Otilco Cor. Ricloniid & Carling Sts.,
London. Ontario.

Leading 1olesaule Triade or iYIntreal.

SHAW BROS. & CASSILS,
TANNERS

AND DEALE]iS lIN

HIDES & LEA THER,
13 ReCollet Street, Montreal.

CASSILS, STIMSON & 00.
IMPOnTEIRS OF

Foreign Leathers, Prunellas and
Shoe Findings,

LEATHER COMMISSION MERCHANTS,

'No. 10 LEMOINE STREET,
M4ONTREAI,.

ARGIID. M. CASSILS. CIIAS. STIMSON

COCHRANE, GASSILS & 00.
MANUFACTURIEnS OP

oots and Sh00sW ho10sale
St. Peter & St. Sacrament Streets,

M. I COC1RANE,
ASra. CASIALt, M IONTREAL.

AMES, HOLDEN-& 00.
fJManufacturcrsof, andI WhVloleiale Doaumna x

ilOOts ren( SilOes,
596, b98,600,602&604CraigSt., M ontreal.

A large and well assorted stock constantly
on lianid, specially adapted to the wants of the
country trade.

Leading Stoeel Bro1cers of Mtonrxan.

WILLIAM SACHE,
STOCK BROKER,

iNensber Alonitreal Stock Exchange.
OFFICE:

96 ST FRANCOIS XAVIER STREXiT.

R-UFUS FAIRBANKS,
GENERAL BROKER,

COALS, OILS,

Chenmicals, PiÊ Iron, &îc.,
5 ST. SACRAMEINT ST.,

MONTREAL.

FRANK BOND & 00.,
BROKERS,

'7 ST. SACRAMIENT STREET, MONTREAL.

Stocks bonigtit and solit i per cent. Commiion
ou the par Value ihen $5000 or over.

FENWICK & BOND,
STOCK BROKERS,

(DIO2NTuNrJAL SToîc ExonAsao,)

OFFICE:
No. 4 MERCAANTS ESOCIANGE, Il 5T. SACAMNT ST.

J. R. MIDDLEMISS & 00.
BANKERS,

Financial and General Agents,
DEALERiS IN

STOCKS, BONDS AND DEBENTURES,
Safi and profitable investmenta sec.ed for

clients.
ORDER$ PUNCTUALLY ATTENDED TO.

57 St. Francois Xavier Street,
MONTREAL.

MACDOTUQALL & DAVIDSON
BROKERS,

North British& MercantileInsurancoBuilding
MONTREAL,

.ilembers of the Stock Exchange.
ConnaaronarTs.--The Bank ofMontreal, Lon-

don. 3icsa. Morton, Rose & CO., London; 'lie
Banlk ofrScottand ln Edinburgih, Gasgow and Dun
eu; Messrs. Cainnanin & Co., Nqiew-York.

R.ITCHIE & NOTT,
STOCK BROKERS,

(Menibers of tie Miontreaf Stock E richiange,)

O:llce N<o. G XIOSPITAL STREBT.

Stock bonglht and sold for cash or on margin. Invest-
mets made or reied. Loans iegotiated. Ai invest
moents iade ttrough us , will be periodticaIIy reiortel

cafoii, and tus iitoret f ait Our cients Will recevo our

JAMEs Ü. RoitHi. JoUN F. NoTT.
J. D. CRAWFORD & 00.,

Of thc Montreal StocikExchange,

Stock Share Bro7e,-s,
CoRNia BOsPITAL S'. ANn EXCANÂG

CouT,
IIONTREAL.

J. D. Crawford. Geo0. W. Hamiilton,

Leasdinîg Stock lrokers of Torolto.

HOPE & TEMPLE,
Stock Brokers and Estate Agents

18 KIG ETREET AST,

TORONTO.
W. Ioro. I. 1I. TiPLe:

HL. HIME & COs
20 KING ST., TORONTO.

STOCK BROKERS,
Etate Agents, &c.

Stocks, Debentiros, Mortgageo, &c., bouglit
and sold.

N B.-Tie Stoek Echange attended daily.

JAMES & PHIIP BROWNE,
:E3 A.-ý 3Nr .

STOCK BROKERS.
Members of the Toronto Stock Exchange,

Deallers in Sterling Exchange, BaInk Stocks, De-
bentires, lliOrtgn ge , &c., U. 8. C drrecy, Sdiver aid

rency. 1'roipnt attenition givei to Collections. Ad-
viainces aisde on Secitittes.

No. 64 Yonge Street, - - TORONTO.

W. 1B. PHIPPS & SON.
Bankers and Stock Brokers,

Toronto Strcet, opposite old Post Office,
W. 33. Pnirra. W. ArnTuan pI'irrs.
Members of the Toronto Stock Exchange.
Sterling and New York Exchange Bought

and Sold, Stocks carried on Margin.

MURDOCH, ROBINS & 00.,

ACCOUNTANTS,
Estate and G encral Commission Agents,

OIlIoN AT WAnEoUS

i1 FRONT STREET, EAST.

P. O. Box 494. Toronto.

A. T. M1'00RD JR. & 00.
58 ADELAIDE STREET, EAST,

Toronto.
STOCK BROKERS

AND

GENER A L AGENTS.
Citizens Insurance Company of Montreal, Ca-

pital, 82,000,0O0.
Gore Distriot Fir. Insurance Co. of Galt, Ont.
United States Plate Glass Insurance Co.

General Agents for the whole Dominion.

LEGGAT &JOHNSON,
'BOOTS & SHOES,

HAVE REMOVED TO

39 & 41 WILLIAM ST., NONTREAL.

.1
au'

1
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AasIi lees ncld Accou llsitant.

PUBLIC ACCOUNTANT

OFFICIAL ASSIGNEE.
Commissioner for taking Affidavits to be used

in the Province of Ontario,
MONTREAL.

si St. Jnies Sireet,

Perkius, Beausoleil & Perkins
Assignees & Accountants,

60 ST. JAMES STREET,
DIIONTIKEAL.

A. M. PEIRiIS, COM. and OlilcialI Assignee.
C. IEAUSOLEI L. Ollicioi Asaagawe.
A LEX. M1. t'EtiNS, Accounstant.

WHYTE & FERG-USON,
gssigznees & Accountaats,

JOHN WHYTE, JOHN FERGUSON,
<jlaii .Assinre. Cunaî. fa inuausidarits.

hxIangeX flannIC IIH dIint

02 ST. FRANUOIS XAVIER STREET,

1IOlN 'it]EA L.

DOUTRE & WHITTON,
.dssiŠTlce È'jocollnTuICbS,

50 ST. FRANCOIS XAVIER ST.,
MUONTREA I

oicniOO i ariC ... Wsîrou
Ojiciai A55iejuce. .dccountanti 4 Csomissnoer.

LAJOE & SEATH,
AISSGNEES, ACCOUUNTANS and

COX oiISSONEUCS,

66 and68 -ST. JAMELfS STREET,
MONTREAI..

L. JOS. LA.101 l, Con. and Ollii Assigne.
DAVID SEAIl, Accountiant nisa Cjomimioe

OUPUY, TAYLOR & DUFF,
Official Assignees, Accountants,

AND

Comnissioners for taking Affidavits,
353 N(OTICE IDAE STIcEET,

OPPoSirE EXUANE BNI, IONTREAL.
Louis DuruY. Omci Assignee.

Jost TAYLoîa, Collaaisisn'rs nte Superior
jolr; ,%. M Dup, Caourt taf i aier Caniada anal

Jou M. M. f 3 fer laroviie o Ontario.

JOHN FULTON
Accountant, Assignee, and Audtor,

COMMiSSIONER FUR TAIlG AFFIDAVITS,

26 St. Francois Xavier Street,

MONTREAL

EVANS &RIDDELL
PUBLIC ACCOUNTANTS

:crfDIrrows, aSnO.

EDWARD EVANS
OFTICIAL ASSIGNEE,

22 ST. JOHN STREET, MONTREAL.

Assitgnees and Accountants.

STEWART, OUPUY & CO.,
Accountants & Official Assignees

MERCHANTS' EXCHANGE,
MONTREAL.

T. M BRYSON & 00
CUSTOMS A GENTS, SHIPPERS, &c.,

-No. 32 ST. FRANCOIS XAVIER ST.

Ail Custons business pronptly attended to.
Storage frec or in Bond.

JAMES DOUGALL,
ACCOUNTANT,

No. 2 Merchants Exchange Court,
10 HOSPITAL STREET, MONTRE AL.

THOMAS MILLER,
Accountant and Official Assigneo

Fer the County of Perth, Ont,

lstablisihed in 158.
Special Attention given to Insolvency Busineess.

COLLECTIONS punctually attcaeml to, suaaprompt
retures gnaniwteedl.

Office, Odd Fellows Block, Market Square,
ST-RATFOID, ONT.

LredinagWhVolesalie Trade of Mllontreal.

COCHRANE, LEWIS &, CO.,
CoOi'isst3iosoiniarra & G iaai AcaN•rs

15 ILoittal Satreet, Monutreal.

Represent.ing in Caiada:
It. WNawoaîosN & Co., llaort Confectioners,

Olus gow% and Lodon.
JOUX GtiL.oN & co., &kco, &c., Leit is
La .5,A & EnisS Saine 2liafactureCrs, Pasisley.
WiLLiAM i.%aILiY & SON, IlOrseley liiields hinical

.Works, Wlehmtn
MARTiIN&CGO., (liited)Millbard hanuaifactuirersi,

iiiythC .
MIcKiNoN & TANSAn i LLCreown lroinitTutbe WorkCs,

tu)gow.

GAS IXTURES.
A large and varied assortment

fronuzcd sand Crylutau1 Guaaelier'
IEraococe, I[atl Lsuja4p &e.

ROBERT MITCHELL & CO.,
lIONTr EAL BUASS IVOHKS,

Corner of St. Peter and Craig Streets.

M. -MULLIN CO.,
STEAM SAW & PLANING MILLS,
South Sie Canial, Next Redpih's Sugar Refinery.

Ail sorts aai d dnonsions of

SAWED LUMtiIIEi AND TIIlUIEI,

Suitaîble for Buildiig,
Cosnstantly on ln ad or Sawed te order.

SEASONED & PLANED LUMBER
Of every description, always ii Stock, at Lowest

Market Prices.
Flaning and Sawing at vcry low -Rates

W. & F. P. CURRIE & CO
100 GREY NLJN ST., Montreal,

Ilporterof Pig Tron, ar Tran, Boiter Plates,
GalvanimzrI ,on, Cansar Plalates, Ti, Plaies,

Bioiler Tubes, Gas Tube,
Ingot Tin, Rivets, Veined MarbIe,
Ingot Copper, Iron Wire, Rionain Cemnent,
Sheet Copper, Steel Wire, PortlandCement
Antimony, Glass, Canada Cemsient,
Sheet Zinc, Paints Piaving Tiles,
ingot Zinc, Fire Cslty, Garden Vases,

Pig Lead, Filue Covers, Chiminey Tops,
Dry Red Lead], Fire Bricks, Founflaiis,
Dry 'te Lead, DRAIN PIPES

Patent Esncaustie Paving Tiles, &c.

MANUFACTURIRS OF

SOFA CHAIRS AND BEDSTEADS.
A large stock alwiays on hand.

J. BARSALOU & CO.
Be'g to cal the attention of their nimerous friids

and the public glsierally, to the flet that they have
eoiipletied their

EXTENSIVE OAP FACTORY,
and are now prepared te furnish the Trade wihli all
cises or Soap, t'rias the comison. Bar to the linlest

Ltaundltlry.
Ail orlrs punctuaIly attended to, and best of

satisfaction guaranteed.

J.BARSALOU & 00.
SOAPMANUFACTUtEIRS,

Corner St. Catherineand urhlan Sts.

COTTON, CONNAL,&00.,
3 AMerchwans' Exchang, .lontreal

CONNAL, COTTON &,i CO_
97 lWest George Siree, Gla.qoiv.

Successors to Morrison, 3aeleau & C.,
Reprceenting in Canada CJIAS. TENNECNT & CO.,

St, Rollox. Chsgw-Sal SuisFoil Ash, B11 laing,
tPowder, RHal Slipuir. Il. .T. ENTIIOVeiC & SONS
Loaoon-donag Lend. WMI. LANG, Jr., & CO., Glamow
-11,1 Le.ad, LitLarge. J ITL *I'tcN'A'T, Well
'ark ltrewery, Glasow-inaPal ie Aie snd Porter,

and other welt-known hoes. Also Scotch Rellued
Sugars, Lnseed Oii, 'lin Piltes, Shet Zine, etc., etc.

geOrders For any of the atbove or other goodsuxecu-
ted in British nrkots on baot Iosaibe tcrams.

LEOH IARIMBURGER.
BROKER&COMMISSION MERCHANTIN

Tobaccos, Cigars, &c.

432 ST. PAUL ST., M ON T R EA L

LA CANARDIERE,
Beauport Roaa, Quebec.

One mile fronA the Dorchester Bridge, valiuable
property, worth $14,000; to bu sold for balf
the cost; Coach house, Stables, &c.

Apply to LOUIS LECLERO,
Notary, Quebec.

W. E. M ROBITAILLE
Importer aid Dealer l

Fancy & Staple Groceries.
ils, Chemicals, Essences for Liquors

a specialty.
73 ST. PETER STREiT, QUEBEC.

,1
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Leading WVholesale Trade of IWontreal.

BEATTIE & BRosTER,
IMPORTERS

TE
GENERAL

A S
GROCERIES,

WINES and SPIRITS,

152 McGILL STREET,

MOYTREAL.

I. MATHEWSON & CO.,
IMPORTERS

AND

WHOLESALE GROC ERS,
188 & 190 McGill Street,

MONTREAL.

ROBINSON, DONAHUE & CO.,
IMiPORTERS

AND WIOLESALE DEALElS IN

TEAS, SUGARS AND TOBACCOS,
ST. M AURIOlN o S.0IENRY STS.,

IION TREA L.

Samples sent by mail when desired.

THOMAS H, COX,
Importer and Dealer in

Teas, Wines,
and1 General G-îocoTics,

WHOLESALE,
478 St. Paul and 399 Commissionors

Street,
MONTR .EAL.

GOSTELLO BRSS1
IMPORTERS,

W holesale Grocers,

WINE & SPIRIT MERHOIANTS,

49 ST. PETER STREET,
MONTREAL.

E. E. GILBERT & SONS,
PORTABLE AND STATIONARY

EN G INE S,
Steam Pumps, Shafting Pulleys, &c.

722 ST. JOSEPH STREET,
Mt9»TRBAI4.

Leadinig Violesale Trade of Iontreal.

JAMES ROBERTSON,
Generai Metal Merchlani

AND MANUFACTURER,
Canada Lead and Saw Works,

W oRKs:
Qucen, William and Dalihosie Sreets.

Oflice and Warehoue-20 Wellington Sircet,
MONTREAL.

FISH, SHEPHERD & CO.,
10 ST RIELEIN STRE.ET,

IMPORTERS OF

DRESS GOODS, SHAWLS, &C.
Agants for the Celebrated

"Dragon and Bear Brands"
or

BLACK LUSTRES.
Ail nmbers constanitly in stock.

THOS. LEEMING & 00.,
COMMISSION MERCHA N TS

EXPORT AGENTS
For the Purchase and Sale of

BUTTER, QHEESE, PROVISIONS,
GRAIN AND FLOUR.

.sTI'AULISI D IN 1850.
CORNER! INGi ARD WILLIAM STS8.

111 O NT R E A L .

Encourage Home Manufactures,

Rosamond Woolen Co.,
ALMONTE, Ont.

FIRST PRIZE.
The OoLD MnoAÎ, awarded by' the1. British

1 otl issioners a t e olitei ii N.xhibition,
1'Iilladelp)lil, for IhLubest TWEEDS.

The Only Gold Medal given at the Cen-
tennial Exhibitiona for Woolens,

Il. R OSAIIOND, l're tent ait iîï:sginîg

F. STiEPIIEN & CO., Sellina

A. HODGSON & SONS,
PRODUCE

Commission Merchants,
MONTREAL.

NEW YORK and LIVERPOOL.

H E N RY PA RK E R,
DELER AND! EXP lORTERI

1 N

Canadian Produce,
MO+NmAL

1

Lea~dingu WVIoeae Trade of Y REotrea1

JAMES JACK & CO.
(Late Sinclair, Jack J- Co.,)

Iholesale Grocers,

EAST & TEST INDIA PRODUCE,
AND GENERAL

COMMISSION MERCIIANTS,
Cor. St Peter and Lemoine SIs.,

llONTlìEAL.

H. A. NELSON & SONS
IDIPORTERS OF

Fancy Coods, Toys, &c.,
lANUFACO'URIERS OF

Brooms, Brushes, 'oden
A ND W1LLOW WVAIRE,

91 to 97 ST. PETER STREET,
MONTREAL.

56 to 58 FRONT STREET,

ORATHERN & CAVERHILL
1MPORTERS OF

Hardware, Iron, Steel,
Tinl, Canada Plates, Window Glass,

Paints ana Oils,
>avorhill's Euildings, 135 St. Peter St.,

AIONTl1E AL.
AGENTjs, ViiLLE MoTAiGN, ZINc Co,

WM. BîRBOUR & SOA'S,
IRISH FLAX THREAD

LISBIlU RN.

LAX

Linen Machine Thread, Wax Machine Thread
Shoe Thread. Saddlers' Thread, Gilling

Twine, Hemp Twine, &c.

WALTER WILSON & CO.,
sole Agents for the Dominion,

1 & 3 ST. HELEN STREET,
RKON' RESAL
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McLACHLAN BROS
& GOMPANY9

IX PORTERS DRY GOODS.
Invite the attention of

CASH BUYERS
to tieir Stock wlijcl is now wivell assorted.

468 ST. PAUL STREET, MONTRIEAL.

J. S. MOLACHILN. WMN. cILACHLAN.
CH A.R LUS WMoîoN.

LeadinE Vaolesale Triade of lontretal.

S pring, 1877.

Lealing. wholesale Trade of MontreaS.

SPRING, 1877.

ROBERTSUN8; iNTON GEORGE WINKS & C0.
& COMPANY,

1,SMOINE & ST. lE-Lm STfREETS,

MONTREAL

IMPORTERS OF DRY GOODS.
Stock nowv conplete in a(/Dcparatients.

Mach 7i 1877.

CROIL TAIT & CO. 1BROWN, TAYLOR & COU,
IMPORTERS OF

No. 20A Mc1GILL STREE,

ROBT. DUNN & Co,
-E~OL SALm

DRY GOODS
VICTORIA SQUARE,

MONTREAL.

As usual JOB LINES a Specialty

GLARK S ELEPHANT

S 1 xCORD

SPOL COTTON,
HA S THE HIGHES T TES T/MONIALS

IN THE MARKET.
Tlie following Sewing Machine Companies recoin.

ine,î 1 tlwir cî1toiera tlie Unblic luse t1iC

WiiELEIR & WIL ON MManufg Co.
SINGER Mannl'g Co.

IIOWE Machine Co.
RAYMOND Sewinig Machine Co,

C. W. WILLIAMS Sew'g ItclineCo.

hole Inirtirs only spl id.
WALTER WILSON & CO.

Sole A gnts, Ni . I aui 3 St. lelea Strert1

IMi ORTE I
OF

STAPLE AND FANCY

DRY GOODS
1 l2 1OLESALJ.

162 McGILL ST., MONTREAL.*

JohN SrEVENSON IiBROWN. INNES M. :LAvLoRî

ANTHONY McKEAiD &CO.,
MANUFACTURERS' AGENTS,

14 St. Helen St., Montreal.

Canadian Woollen
and Cotton Manufaotures,

CANADIAN & FOREIGN WOOL,

ruOr McIE1 . JAS. M. CocltnNE.

COPLAND & McLAREN,
Importers and Manufacturers

COReNER

WELLINGTON & GREY NUN STS,
MONTREAL.

Pig Iron, Galvanized & Black Sheet -

Iron,
General Supplies ibr Foundries,
Fire Bricks and Fire May,
Drain Pipes and Branches
Chinney Tops and Linings,
Garden Vases and Edging,
Cement, Portland, Rtonan and Water-

Lime,
Tiles and Flue Covers,
Wheelbarrows for Excavators,
Garden Whelbrrows,
White Lead, Paints, Oils, Turpentine

importers & I¥holesale Dealers
IN

BRITISH AND FOREIGN

DRY'GOODS,
Albert Buildings,

VICToRIA SgvUi\,

McGILL & BONAVENTURE STS

BELOING BRS. & C0.,

lclu'zle Twist,
Sewing Silks,

Tailors' Twists,
Embroidery and Saddlers' Silks,

16 Bonaventure Street,
luONIvr A L.

SALES-ROOMS 1N THEi U. S.
New York, 510 Irond wny Ilîlnl elp'his, Cor. li h
Chîicago19 l Est nîdi. ai Arch StreL.

soni Sireet, lston' 5O Sulunmler St
Cincilati, 50 !st 411 St.. Louls, 018 North h111

Strcet. street.
SS. . Agets 509 M St, Sit
Franci sco.

?le3rrauîîUC SuLlrîiTr

- Tle Slieild, OnL cies factory is giv-
ing 81 ceiits a gallon or i il k oni condition tint,
if hcycan sel their clces for Il cents per 11.,

tlley will give 8(. cents per galloi.
- The disclargeof G. & W.11. Edson, wlole-

sale grocers, wlo failed some two years ago
ivitl liabilitics of $128,500, and whose estate
las nt yielcd anle celt (o Ille creditors, is be
iiig striîgly opposed.

-- Mri. J oinI tulitgcgr, ngen t of them Mercha ts
Bank, O vei Souidf ill assmlle the itntiage-

ient of the brauih oftlhat Batik atSt. Thomas,
vacateld by the plroinotioni of Mr; Crolbie.

- Enortbous qnantities of rounîd tint>er arc
being -floated daily tl rotîg1 ttheillage of
Fintot, Addingioii Coînlty, initen]ded for Mcssrs.
11. I3. Riathbun & Soi of Mill Point Niqgqee1
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Lendin1Vholesale Trade 0frloontreal.

JOHN TAYLOR &BRO.
16 ST. JOHN STREET,

OFFER FOR SALE

American Boiler Iron & Tubes
WROUGHT BTEAM PIPE & FITTINGS,

CAST IRON WATER AND GAS PIPE,
RUBBER-COATED TUBING.

AoENTS FOL

MORRIS, TASEMIR & 00., (Limited) MIL. U.S.

EAGLE FOUNDRY,
CEORCE BRUSH,

24 to 84 King and Queen Streets, Montreal,

Stesam Englue, Steam Boiler, nolntirg E"gines,
Steam Pumns, Circular Saw Aills, arki Mille, Water
1i, 11Millearing, llangers and 1ullica, Iland and
Power [tots for Warehouses, &c., alse, solo lanu.
faeturers of
Bllinkems Patent Stone aud Ore Birenker,

with Patented Improvements.
IASKWITH'S" Patent Hydraulic Lift.

AND AGENT FOa
'WATERS' PERFECT ENGINE GOVERNOR.

And Heald & Sisco's Centrifugal Pumps.

An illicit still, in full operation, was seized
by Ollicers Caven and Hartley in Bosanquet,
near Grand Bend, on the 17th imst.

- At a meeting of the creditors of W. Ilcarn,
Ottawa, laset week, an ofer of333 cents on the
dollar, secured, was accepted.

- George Reid, of Napanee, retail grocer, lins
succumbed to the financial pressure, and bas
gone in search of freslh fields and pastures i ew.

- The village of Newburgh, Ont., bas ex-
empted the paper nill there, for five years,
from lialf the taxes for which it may be annu-
ally liable.

- An Exchange says: I Merchants who
do nlot advertise may get one customer a day,

.. but they will try their level best · t make
100 lier cent. profit on him.

-The seasonisjustgettingalong far enougi
t > make the native Ainerican begin to wonder
if the soda-water at the drug-stores this sui-
mer will teste as much like whisky as it did
last ycar.

The U. S. sewing-machine agent, since the
patent ran out, uas to talk just as much and
jast as fast, and tell jîîst as many lies, for $28
as be uscd té tell for $135.

-Mr. S. Davis, of this city, senior partner in
tie late firnof S. Davis & Co., manufacturers
and importers of cigars, lias resumed business
on his own account.

-Stratford bas apopulation o08,100i assessed
value of property (about) $2,300,000. This is
an increase in fic ass nmet of over 5100,000,
and la popullation of about 400.

Accouints from Port Rowan, Ontario, say
that a railway lne from Sicoe to that village
10( miles, las beon located by surveyors, and
tlat the enterprise le likely to be pusbed ho
completion at an early day.

A demsand of assignment bas been mado
upon the JiontreaI Packing Company. The

Jl

Ledsing Vhsolesalo Trade of pIlontreal.

GREENE & SONS,
HATS, CAPS, FURuS,

BUFFALOROBES.
LADIES' PURS, SCOTCH CAPS,

GENTS' FURS, CLOTH CAPS,
CHILDREN'S FURS, FUR TRIMMINGS,

GLOVES, MITTS, MOCCASINS.
ß Lar-ge and Com-pZete Assortment

TERMS LIBERAL..

GREENE & SONS,
517, 519, 521, 523, and 525 ST. PAUL STREET,

liabilities are over $30,000, and the assets are
nominally greater., The demand is boing re-
sisted.

- Mr. Jon Eyre, of Briglilon, Ontario, lias
discovered within the limits of that corporation
a gypsum quarry, supposed to be inexiautiible
and a large quantity of the plaster will at once be
distributed gratuitously to tarmers and others
L orde r to test ils qualities.

- At a meeting of the creditors of Messrs.
John A. Rafter & Co. of this city held last
week a statement of their afrairs was made
liabilities, S116,000, of whieIi 5100,741. ave dir-
oct, S14,404 indirect, aud 81,28t privileged
claims; assets, 77,000.

- Orer 100 mon have been at Nvork on the
Quebec Central Railway for some lime, and
another large force is expected soon. A large
quautity of rails are on the way, 1to be at once
used in track-laying. It is expccted the
railway will be completed la a few nmonths.

The contractors for the Nictaux and At-
lantic Railway have gone over the line of
route to the proposed terminus at Lunenburg.
They express themnselves well pleased with the
appearance of thie contry. It is expected that
the work of construction will be commenced

'800111

- The Fiji cannibale that Bernim used to
exhibit in New York and elsewhere %vere out of
employment all winter, save a f*ew days shovel-
ing snow, and one of them feelingly remarked
the other day. " Devil sucli liard toime8'have I
seen siice I left tie ould country more than
seventeŽn years ago.

- Last Monday the assignece t the insolvent
estate o Bond Bros., brokers, Montreal, took
suit against the Montreal Investment Associa-
tion for $10,000. Before the firm falled $15 000
ofe shares of the Canada Paper Company's stock

were transferred (o the Association, vhich the
assignes claims formed part of Uic estate.

- The sait works of Messrs. Kingston in
Warwick, Laiiton Counly, Ont., are now iii
flll operation, riiiîîg night and daîy. Tiere
are about eighit mon emiployed, and about
thirty barrels of sait, conîsidered first-elass in
the market, are turied ont dily

-People in Windsor and vicinity still labour
under tie delusion that new articles which are
worn across the river Jrom Detroit are not
dlutible. On the .2th mst, a man who wore a
full suit of clothes found it necessary to leave
ile new coat with flic Collector while he wcnt
ont to borrow money enougli to pay the dutly.

- The lluron Signal says limes are dull i
Goderich. Even the officiels and lawyers are
grovling, and the favorite pastine is taking
sini-baths on the Court louse Steps. The
crown attorney says there is nothing to steal
and even thieves are comPininnisig of hard
imes.

-Last londay in this city, -Joseph Chapleau,
printer, and Napoleon Provost, were committed
for trial before the Court of Queen's Bench, the
former on the charge of forging Messrs. J. Il. R.
Moison & Co.s trade-mark, and the latter on
the accusation of causing tie saine to be forged.

Twenty thousand young salmon ova,
from the establishment of Newcastle, arrived et
Peterboro, on the 16th inst. consigned to the
Fishi and Gaie Protection Society. - The fry
wili be deposited in some of the back waters of
the county. JVhy should we bo dependent on
California for our canned salmon?

- When you sec a newspaper article which
promises in its beginning to be ai essay of high
merit, it is well .o read it for the profit to
accrue from so doing. But, as a matter of pre-'
caution, it is better to glnce first at the end tu
se if anything is said about two sizes of bottles
.-one for lifty cents and the other for a dollar.
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Leadinlîr W æole Nale Trade of Ditontretl.

HENRY CHAPMAN & GO
Montreal.

So1ét Ayents in tlte .0?inion for:
%lessrs. sr Co., Xeres de la

Fronstera, Siierries.

T. G. Sandemant & Sons, Oporto, Ports.

Butler, Neplew & Co., do. do.
Pablo, Oliva & Castles, Tarragona, Red.

\Vines

Leal Brothers & Co., Madeira, Muadeira
Vines.

Theo. Roderer &*Co., Rheims, Ciain-

pagnes.
Louis Renouf, Epernay, Champagnes.
Cuzul & Fils & Co., Bordeaux, Fruits &c.

" Pinet, Castillon & Co., Cognac, Bran-
dies.

c A. Houtman & Co., Schiedam, Gins.
R. Thurne & Sons, Greenock, Whiskies.
Win. Hav, Fairaian & Co., Glasgow,

il\Machen & Co., Liverpool, Export Bot-
tiers of Guinusess & Sos' Dublin
Stout.

Robt. Porter & Co. Lindon, Export
Bottlers of Bass & <o's Ale.

D. J. Thomson & Co,, Leith Ginger
Wine, Old Tom, &c.

Mr. Win. MelEvan, Edinburgh, Scotch Ales.,
ir. Laivenice Joyce, Liverpool, Pickles,

Sa'uces &c.
The Norti British Co Leih Paints, CJolo &c.

oâ1' rOsders faken only yfroms the wiholdsale trada.,

- Be learn that tie first drive, consisting of
aboit 100,000 pieces logs and timnber, crossed

Stoco Laite on tie l7ti. Tiere are about80,000

more pieces to follow, the first of' which is ex-

pected.to reacl Stoco Lake ln about a veek
Tie probabilities are now tiat all the logs will
reach Bleeille thsis seasons.

- 1.B. Lefebvre, assignee ta the estate of
Victor Trudeli and lately in the enloy of
D. J. <Jraig, bas absconded with $1,637 of
the creditors' mnevay. He leaves a large
amount of snall unpaid debts behind ii in
this City. Tie absconder was a native of

Paris, aId leaves his famsily in. this city. As
assignee ta the estate of Trtidel ha gave io
security, conseqsentiy the creditors lose their

money.
- Mr. Hugel, the president of the Midiand

Railway, asks the Peterboro' Council for a
bonus of $5,000 froms the town toivards the

erection of a new station house and buildings

connecied therewith, in the place of the build-
ings iltely destroyed by fire. The bous sougit
for-is in the nature of a rebate of interest, now
over-due ta the town fromt tie railiway com-
panty, a very reasonable proposal, and aie
whsich is Ilikely ta be granted.

Last Friday 20,000 young salmon from the
Governiment fish-breeding establishment at
Newcastle arrived in Ottawa, wience tiey will
be despatcbed by steamer to the North River,
Argenteuil, to be deposited. So far tie succesi
ofre-stocking the tributaries of ti Ottsvwa
withbsahmon bas not been sa great as could beu
lesired, owing to the presence of pike tnd other

Leadinsghlese Trade of IIontreal.

OQILUYI & C0.9,

IMPORTEIS OF

DRY GOODS
CORNIER OF

S't, Peéer anti St. Faut ct,'eets,

MONTREAL

Denoon, Drake & Dods,
IMPORITERS

Gb, Col0.0il and WindoW GT oSS
V A RNISH MA IVUF ACTUR ERS &c

A large assortmenîtBoigianiSheet, Smithwilk,

Coloured, Stained, Obscured and Rousglh Plate.

Artiste' Materle and Frencch Brushes
ALWAàYS IN STOCK.

Special qualations for import orders and for
Plate Glass, &o.

voracious fish, ihich kil al tlie yousg salmon
in great numbers.

-- The report of interviews witi tise princi-
pal business me of Ottawa as ta the state of
trade bas been published. The opinions difler,
but the imajority appear ta think that there
iill not be mussch improvement tisi year. The
depressed feeling amisonsg huisnbersnen owing ta
the dificultyofgettinsg legs t, the mills ias hal
sometlsing to do with thse gloomsy expectations
amang Ottava merchants. Wulearn that the
recent rains have considerably improved lum-
bering prospects.

- On the nighlt of the 17th inst, as .the barge

McKerratl was on ber way froni Mearord loaded

with 4,000 bushels of wiseat she strsek a heavy
mass of ice, breaking a hole in her bow. Tie

captainî, finding it imIpossible ta reach port,
ran ber toiards the Nottavrasaga Island, in
abont eiglit or ten Ceat of vater, where sh
sassk. Four thousand bushelas of grain wvas
landed on .the island i the remainider is badly
damaged. Said ta be insured in the Ancior
Insurance Company.

--At the late assizes in Chatham, Ontario, a
criminal action for libel ras brousgit againstoe
A. Hutchison, for iaving ststed and publisied
that Wm. all, of Howard, had set .fire te
bis barns in order to get the insurance money.
Hutchison, as it appeared by the evideuce,
hadl not onily published the report in the neigi-
bonihood, but iad wvritten letters to the insu-
rance onpany in London ta the same effect,*
urging the company to contest tei claim. The
charge broie dowm ççmpletely, lipwvçer, end

sM[&LL WAi&Es. DRY Gous.
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And a large variety of other Goads

the jury found the delndant gîsilty, thIs Cosrt
senstencing him ta pay a fine of$20, and ail tis
costs of the suit, which iwili probably ansotat
to $00.

-There is sat lenst onse class of pe iple fa
wmiass the Dunikis Act is a benefit: druggists ls

sCatida wvill imititat their bretisen in the United
States and sell spirits aid cigars for medi-
cinial ilrîloses, adding lirgely to thes sssîsmsber of
persons whosa stosmsacise ara daranged in isot
w'eathîesTh'LieKIingstan lipistysi:OuCardaîers
knsos thiat the Dunkin Act is in force in Na.
pane, and hesice that place is not distisiguisised
by such institutions as public houses. But
somtie pcople are bonfid ta hava their wiskey,
and sa n'e find them in our nseighboring taia
applying to the druggists ir liquor, and ssb-
scribing te a book that i. was for inedicinal
pusrposes. Oi Satssrday lst about.ie hndred
fariners obiainsed proof in this way, aid this
veek they iere ssummiiiionsed before the Court

and fimed $20 and cosis, which Cats ip al1 tie
profit and principal tao.

t

-John R. Lennox and Daniel Wlillisîms
trading in the village of Tottesîniam, Ostario
usider the firn of Lennox & Williams, hose
estate is at prescrit in insolvency, were recesstiy
ciarged ci remuand at the instance of A. W.
Murdock of Toronto with disosing ai geods
and property belo1ging to the firn otherwise
thait in the ordinary Nvay of tiseit' trade, within
the three months uxt preceling the issuig of
tie writ ofattachmient, in contravention. of th
provisions of tim Tnsolvent Act of 1871. Aiter
a lengthaned and technicat discussion (be cags 9

Leadinst h'ooesle Trade Of' lIont5real.

HODOSO 4 MURPIIY,
An -8ùMN %:Ry

LATE FOULDS & HODGSONi

M P O R T E R S,
(Nuns' Blockt) 347 St. Paul Street,

MONTREAL.
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Leading WVhole.sle Trade of-Mtonitreal

MORLAND, WATSON & 00.
WHOLESALE

IRON AND HARDWARE

.4 ercþank~ È .Yatnufacturer s,
Saws, Axes, and Edge Tools,

SPADES and SHOVELS, LOWMAN'S PATENT,
Out Nails Horse Nails, Horsé Sboes, Tacks,
Paints, Load Pipe Shot, Leatler and Rubber
Belting, Dawsons lanes, Oils, Glass and Putly,
and al descriptions of

3SELF AND 1BAVY HARDWARE,
Montreal Saw Work s.

Montreal Axe Works.
CHAMBLY SHOVEL WORKS,

385 & 387 ST.PAUL ST.,
MONTREAL.

TEAS, SUGARS, COFFEES,
SPICES, FRUITS,

NDA WTLL ABsonT5E1T

GRNERAL GROCERIES
Maintained from best Markets.

J. A. MATHEWSON,
202 McGill Street.

was adjourned, bail being accepted for Lennox
it $2,000 personally and two sureties of $1,000
or four of $500; Willians being likewise admit-
ted to bail on lis own surety of51,000 and two
sureties of $500 each or onie of $1,000.

- A ohicago paper says thee is an unusual
and great jack of water in li lumber drives
in nearly all the districts ihere loge are run,
lime weather laving been very dry during the
spring. That fact is already apparent on the
Chicago lumber market, vbere every cargo
that arrives is bouLht almost as soon as the
vessel is moored.' Tius far there bas been
no adrance in freigh ts in ceorsequence of ths
demand, and it does not seen likely that there

viil be, for the reason that logs cannot be run
down to the mills ; and wlen the present
limited supply of sawn lumber in the great
districts is exhausted, the carrying trade must
have a bull, unless a very heavy rainfall occurs
soon.

Toronto bas beemn favored lately by the
arrival, and, need we say, summary departure
of a fraud"l called N. L. Richlardson, Esq., who
registered at the Amnerican hiotel, and succeeded
by an ingenlous inetbod of receiving and con-
fidentially reading a letter purporting to be
fron the highly respectable firm of Thomas
May C 0o., in inducing the proprietor, Mr.
Brown, ta cash a forged cheque of theirs for
$50.00, Mr. Richardson's dislhonesty was dis-
covered afler ie had made hituself a non et
mian. It is too bad that the good nature and
kindliness of botel proprietors towards their

u,,ests should-2 e busedi in this way, and it i

Leading Wholesale Trade of IMIontreal

JOHN McARTHIUR &SOU,
Importers of and Dealers in

W1ite Lez& a Ir
DRY AND GROUND IN OIn.

Varnishes,Oils, Window Glass, Star
Diamond Star and Double Diamond Star Brands
English 16. 21 and 26 oz. Sheet.
Rolled, Rough aud Polished Plate Glass.
Colored, Plain and. Stained Enamelled Sheot

Glass.
Painters and Artiste Xaterials.
Chemicals, Dye Staffs.
Naval Stores, &o., &c., &o.

OFFICES AND WAREHOUSES:
310, 312, 31, and 316 St. Paul Street

AND
253,255 and 2570ommissionerrStreet

MONTREAIJ.

a RATTRAY & Go.;
Mussfacturers, rioporters and Wholesale Dealers

TOBACCO, SNUFF, CIGARS,
A5 O ONERAL

TOBACC ONISTS' GOODS,
3dANUPAoR:

No. 80 ST. CH ARLES I3ORROMMEE STREET.

wvAnEnOoMB) AýND. oFloc'428 ST, PAUL cor. of ST. FAscos XAv1En Sr.
lttO N T R E A L .

the interest of tlim travelling publie to assist in
every poss

i bl e 
way in prevenlting such disgrace-

ful occurrences.

The Detroit Shipper's Convention was as
faiirly successful as tle promoters could desire.
There was agood attendance and a spirit of utn-
animity î,revailed. The reports of the Con
mitiees on several propositions submitted .to
the Convention will be made public, ut an ad-
journed meeting ta be held in Detroit on the
6tli ofJune pro. It is supposed liat th ex .
cess of tonnage or carrying capacity over the
amount of freight to be mooved at ,present, will
not exist When the expected fall trade com-
mences ; and what tu do wvith this excess at
present furned the subject of gravest deliber-
ation. Capt. S. Sylvester represented Toronto
at the Convention, and lie reports thec meeting
as animated by a spirit of earnest eidcavor to
assist vessel ovners to save themselves froma
the loss incuirred by the low rates as well as
scarcity of freiglts offering.

- The new counterfeit fifty dollar bill on,
the Central National Bank of New York City.
ls more particularly described as follows:
The spurious signatures are lithographed, in-
stead of ivritten, as in tlegenuine; numtnber of the
bank 210, instead of 376; letter E in upper riglt-
handcorner; 210, 260 ; lower left-hand corner
No. 26; bill a little smaller than tue genuine,
and the paper thick, but in general appearance
calculatted to deceive. The counterfeit note is
lettered A » but as the counterfeiters .yet
have thec plate and nay chanige ta another
letter, business men and bankers cannot bo too

Lenldingr WhIuoles4ale Trade or Toronto

NEATS FOOT OiL,
THE 13EST AND CHEAPEST LUBRICATOR.

BLACKING GLUE.

PETER R. LAMB & 00..
J1anu>f<,turers.

TORONTO, ONT.

The Toronto Tweed Co.

Hird, Fyfe, Ross & o
CANAA D IA N

WOOLLENS,
14 Front Street, Eaîst,

T ORONT O,

JOHN BIRRELL & 00.,
WHOLESALE

DR GOODS
IMPORTERS,

LONDON, ONTARIO.

cautionis at present in receiving any notes of
that denonination Pi>rporting to be issued by
that bank.

- e have received the (ifth animal Re-
port of the Silk Association of Amnerica, dated
May 9ti, wihiclh coniains some interesting in-
formnation, and shows the large proportions ta
which that trade there bas grown. Lasit year
bas been an exciting oune to silk merchants and
nianufacturers. .The immense rise in th price
of the raw material whicli took place in July
tbouglh nioderated greatly in the Fall, left cost
of manufacture altogether ont of proportion to
the prices the home market would afford and
reduced profits below the payig point. In the
place of this, iowever, the total conlsiuiption of
raw silk bad only decreoased about 10 per cent.
WVe nmay probably refer ta silk manufacture
again at greater lengtb, as tire are suflicient
indications that it can be successfully carried
on in Canada.

- The Edinburgh scotsmian, with commend-
able enterprise, bas,we notice, sent ont a practi-
cal ian to tli United States ta investigate ard
report ou the cattle andt dead meat trade. lIis
first letter appeatred in that paper in last issue,
and promises fair for the reliable chara'cte of
the information given. Sco tland vith its usual
acumen scouts the probable profit anI dimen-
sion of this trade, but thoir natural caution, and
perhaps too the sufferiigs endured in somo e-
cent enterprises on this side of tie water' for
vhiclh they supplied the capital, evidently lead
tbm to depend on themselves for guidance in
entering into il. Thoir correspondent also i4-

4158
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Leasding Whl lesaie Trade or lu1ontreal

JOHN HOPE & CO.,
MONTREAL,

Sole Agents in Canadafor

Yessrs. JOH1n DexUYPER & SON, Rotterdm.

MOET & CHANDON, Epernay.

BARTON & GUESTIER, Bordeaux

JULES ROBIN & Co., Cognac.

MULLER, DARTEZ & Co., Tarragona,

Mr. M. MISA, Xeres de la Frontera.

Messrs. COCKBURN, SMITHES & Co., Oporto.

Mr. FREDERICK VALLETTE, Marseilles.

Messrs. BULLOOX, LADE & Co., Glasgow.

DEINHARD & Co., Coblontz.

E. & G. HIBBERT, London, Export

Bottlers, of Messrs. Bass & Co's.

Pale Ale.

E. & J. BURRE, Dublin, Expert Bottlers

a Mesers. A. Guinness Son & Cols

Extra Foreign Stout, &0., &o.

N. B.-Orders received from the Whole-

sale Trade only.

tends to visit Canada, wiere e wiI no doibt
meet with a hcarty reception fromt his many
agricultural comrpatriots.

-- A writ of attaclinent las been issued
against Mr. Fred. L. Bart, trader, at the in-
stance of Messrs. J. Rattray & Co., whose
confidence We believe in the extent and nature
of the assets was so slimii as to imiale them
ask and obtain security for the expenses of the
writ before proceeding to obtaiin it. The load
ofanxietyon ir. F. L. Hart's niind, conseqient
on so leavy an ainount of imlebtedness,
chiefly owing to parties of lie saine surname
as himself, but wvith different initials nit last
drove him to becomne ain insolvent and find both
relief fron anxiety and eventuial whiitewasi,
uinder the siadowv of the Insolvent Act. To et-
feet these desirable resuits, the expense of tai-
ing ont the wirit coild fnot bc permitted to
remain an obstacle. With liabilities noîsinally
of $111,810, and iloninal assets, other than
stock, of wivhich, so fiîr as ive cati learn, there is
none, of U6,345, the assignee naturally looks
for.ward to a liberai coniission, and the real
creditors sec flattering visions of a fractional
one cent in the dollar looiîng in the distance.
Young nen wlo imitate Solomon in tlicir ar-
ray, and the lilie of the valley in their iimui-
nîity froîn toit, can bardly ail hope to attain to
the ieiglt of Stt2,000 of liabilities; ulit life is
full of possibilities, and they have a great ex-
ample before them in the fru of P. L. Hart.

t-We. have Iately had occasion, arising froîî
the deplorable loss of life at thie late ire in St. Ur-

CARLING'S ÀMBER ALE,
-o-

CARLîNG & GO0
Biewers & A Ecdts/e'rws

LONDON, CANADA.

A Stock of ticr celebrated Anber Ale and Por-
ter alivnys on Iaundt-in cash aid tn bottle. Orders

from Ithe Trade respectflly Eolicitet.

WiLLIAM JOHlSON,
Manufacturters' Agent,

49 St. FEANCOIS XAVIER STREET
MONTREAL.

R EPRESENTING:
J. & J. COLMAN, LONDON,

JOlIN MUIR & Sox, LONDON & ,ABERDEEN,

I. J. ROWNTREr & Co., LONDON & YORK,

JOI W. MIASURY & SON, NEW YORK.

bailn street, to consment on defective buildings
in thsis city, and it does not make tue matter
any more satisfactory to. fied that Toronto,
amid ils othier signis of progress, is not behind
us in this respect cither. A building there situ-
ated on Wellington street, at, the corner of the
tane running back to Melinda street between
Bay and Jordan strects, lias completely col-
iapsed Fortiuinately only1' one man out of
several vho were working on it avas injured,
but the escape of the others was almuost miracu-
ious. The rear part of tue watl gave way en-
tirely, failing outward' into the lane, and the
roof and joists lblloived suit, making a copfslete
mass of debris. It is creditable :o Toronto
authorities that the buîilding had been con-
lemîned, but il wvotld have been more creditable
if it iad not been allowed to be built. Both
there and hîere we fear there is too niuch of
this attention to the wants of the stable door
after the steed lias been extracted, and tue
hasteninig of the slow but majestic march of
civic law is a matter wve cai heartily recomn-
mend to the attention of insurance compaiiies,
building societies, and others more directly in-
terested, as well as to the public generally.

- The Waterloo (Que.) Advertimer:-A Shef-
ford. Mouintain farimer entered an insurance
olice one day this iveek, vith a look on his fsce
which clearly iidicited thaIt lie appreciated fire
insurance, and coildi' t have a policy written
on his property ton soon. Ile accosted the
agentt in an anxiois muaner, and said lie guess-
d lie would have his barnls insured. The

agent, thinking he hadl a good thinig, started
ivith the man to his premsises about five miles
out of toswni. Arriing, the good man's im-
llicit trust and confidence in the correct princi-
ples and direct advantages of lire insuraice
wvere explained in the face that abouit twenit.y-
tive of is neighbours were working might and
msatin » ta save his buildings fron destruction
by a buish tire in close proximity. The agent
declined the risk, and ivalked homte in disgust.

- The following table shows the quantity of
lour and grain in. store at Toronto, on the 21st
of)May, 1877, and also the totalson the otlier
dates mîîentionsed :-

MILLS & HUTCHISON
18 ST. HELEN STREET,

MONUTEAL.

CANADIAN WOOLENS.
Are nosw prepared to ofier the 'rade a

FULL RANGE of
SPITNG AND SUMMEL TWEES

ALBO,-

OFFICE AND SAMPLES

13 and 15 ST. HELEN STREET
TORONTO.

SPEG AL fDTICE

S. DAVIS.
The celebsrated Cigar maniifacturerand senior

partner lu the late irmi of S. Davis & Co., begs
to intbrm his customîîers and th publie gener-
ally, thiat c lias

RJEOCMMENCED BUSINESS
in New Premises.

Nos. 524 and 526 St. Paul Street,
Were lie intends carrying on the nauîsfactir-
iig and imsporting business as beretofor.

May 21, 1877, 9,251, bbls flour; 73,340,
busheis fni wieat; 170,471, bushels sprîng
wbeat; 21,848, bushels oats; 16,586, bushels
barley ; îiay 14, 1877, 9,001, bbs flour;
73,001, busieIs fall wlieat; 149,786, bushels
sprmîg wleat; 17,364, busiels aats; 19,285,
buîsiels barley, %fay, 22, 1870, 14,763, bble
flour; 175,047, bushels fll wbeat, 260,807,
bulsiels spring wheîcat; 12,218, bushels oats;
11,236, bushels barley; Mulay 24, 1875, 10,725,
hibis four; 114,461, bushels tail wlcat ; 138,754,
usel s spring weat; 30,055, bushels oats;

3,709, buseiis arley.

ABIG1MENTS iN OINTARIO DUniNu o PAsT wEEK.
Thomas Legge, general store Beaclimbrg.
Thomas Lawvsou, boots and slioes, Stratford.
Ielancton Simpson, shipibuilder, St. Cathanries
Wi. Cook, Brockville.
Jas. Shaw, jun., commission nerchait Smith 's

Falls.
John Johnson, hotel, Paisley.
John Rice, carpenter, &c., Bowmnanville.
John Reid, jun., trader, Blowuanville.

wRairs oF- ATTAcHMENIST tosSUED vU.
Wright & Truax, cigars, Toronto.
Alonzo Flindall, hardvare, Trenton.
John Callaghan, liquors, Dundas.
Peter Wagner, trader, Prescott.
John Wood, trader, Prescott.
LovellBros., printers, Toronto.
Eswan iMcQieen, dry goods P'etrolit.
R. WV. Mtitchseli, saddler, lyth.
Jas. D liiruphiries, grocer, oronto.
Albert iiderson liarnessiaker, Toronto.
l. Campbell, baker, grocer, and fancy goods,

B3eaverton.
W. R. Challice, boots and shoes Toronto.
W. S. Sextori, imilloiwier, Port P'erry.
lenry G. Walker, Toronto.

John Steep, siocs, tlinton.
Chas. (ruikshtik, shoes tlinston.

AssmGNiETs IN RovINcE OF QUE.aEC.
John Woods & Ca grocers Montreat.

d win F. Ellison, saw mis, Cowansville
J. Fuchs, tailor, Quebee.

wnITs OF ATTACIIENT IssUtED VS.
Remsi Chasmipagne, general store, St Philippe
S. D. Hamilton, dry goods Montreal.
Geo. Herricourt, trader, Levis
Miarc Garant trader, Lauzont.
G. E. B. Parkin, general store, Sherbrooke.
Francis McMIanu, carpenter, &c., Iontreal.
J. B. L. Rolland, boots and shoes, lontreal.
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JOHN OSBORN, SON & CO

Commission Merchants
CORN EXCHANGE,

XONTREAL.

Sole Agents in the Dominion /or

1ISQUIT DUBOIUCHE & CO., Brandles,

"PIPERHIStC, &
Il xin'ER & 00. C nfssLA

OÀtr acAncius Sec."

JOHN HAURIE NEPHEW, xerez, MierrieN.
WELSH BROS., FnniàxJchnJ, Madeirns.
OSBORN & CO., oporto, Portn.
'' RIP VAN WINKLE," SchiIedani, Gin.
T P. GRIFFIN & CO., Lonidon, Export Bottlers

f " tASS'S" nil "ALLSOlIs ALE$, Ann
GUlN1fESS'S" STOUT.

ANI) îIIOnTICI5 OP'

Fine Old London Dock JAMAICA RI3MS and
the leading brands of GINS and BRANDIES.

FIN&NC AND JNSURANCZ E EW

MONTRE AL, MAY 25, 1877.

BRITISII TRADE, CANADA.

WVe drew attention somae months ago ta
a writer in Frase-'s Magazine, wlio signs
hiiseif %. J. W., and who lias written
snccessive attacks on tha trade of Great
Biritaiin iwith Foreign coiutrios and witli
tîÏe daptcidencies of' the Empira. 'ile
Ma' numilibe' of Fraser contains article
No. 90f thile sories and is devoted ta
Canada and Soutît Afria. 'This article
diflers natei-iallY fom-on those n'hich p-e-
cede( it, the writar making the trade
relations of Canîda writh Grnc Britain
quite sacondary ta a description of the
country and its resources, anii its eligi-
bility as a field far colrnization. That the
iite lias not talen nuih pains ta make
iinself acqniatedi even writh modien

hîistory, iIf be a apparet 'hen ive state
tiat lie lias informed lis readers that the
Dominion'af Canada was formned in 1807
out of te old Provinces of Upper and
"LaerCanada, Nova Scotia, Prince El-
" î7ird's Island, Neî Brunswvick and the
newo dià trict of Bit jish Columnibia' t" amd
thatf only New Brunsvick appears ta lave
" ic ball6t Tbe writer, following the
eimple. of tlibse irhose object seaîns ta
be ta excite discantent on the part

of'tit people oif anada wvith the upe-

rial Governmnent, has dwelt at great,
length on 'what ho terms I the blundering
and heedlessness " of. the English Gov-
ernment, vhich " has caused its (Canada's)
" inhabitants ta 'b cooped up ahnost en-
" tirely in the bleak north in such a fasl-
"fion that the best Province of all, that
"oIf Ontario, is at the mercy of the United
"States for a considerable portion of the
" year." Our Ontario readers will hardly
believo that this serions grievance under
which they are laboring, results from the
loss of the territorygained by tho State of
Maine from the Province of New Bruns-
wick. Whatever may b the merits of the
old British claim, and we are fatr, indeed,
fron under-estinating them, we scarcely
think that the Province of Ontario would
have been less at the mercy of the United
States than it iB at present, even if the
whole afi the disputed territory had bean
assigned ta Now Brunswick. Mr. Sanford
Fleming's book is the authority for the
writer in Fraser, but Mr. Fleming admits
that l i the traaty of 1783 the boundary
was very vaguely described," though, in bis
opinion i i was capable of arrangement."
For fifty-nine years that question was a
constant source of irritation,and more thai
once there was danger of serious con-
sequences. The Oregon question was
likewvise a constant subject of anxie ty. We
are tald in Miss Martineau's History of
England, that, in 1822, vheni Mr. Canning
came intooffice " the condition of the ques-
" tion was such that, as Lord Castlereagh
f told Mr. Rush, the Anirican minister,
Iin London, ivar could be produced by
"holding up a fingor." Mr. Caning and
Mr. Rush had frequent conferences,
but, I the more ithe affair was discussed,
" the more hopeless did any conclusion

appear, and so angry did the people of
both countnies become that the sligltest
rritability on the part of the negoti-

" ators wvould iave instantly kindled a
wa'." This was written at a stage of the

negotiations about thirty years before the
final settleinent. Nothing is casier than ta
denatnce treaties. They are rarely ever
satisfaotory ta either of the negotiating
parties, and never ta bath. Of course if
either party is w'illing to resort ta war
in support of its claiii, concessions may
be avoided for 'the time, but wvar ba-
tween Gfreat Bitaîn and the United
States for any such cause as the boundary
questions would have beau a disgrace ta
both nations.

We have noticed the remarks on
this subject of the writer in Fraser at
greater length than ie should otherivise
have done, owing ta the importance
which lie attaches ta it. ve have had
al kinds of farecasts made as to our

destiny, but ive confess that we were
amazed ta find a writer attaching so much
importance ta the old boundary question
as ta declara that " the hearts of the peo-
"ple will in time go the way of their in-

terests, and the union sa recently
"fornecl between the various provinces
"may be broken one of these days by
" the secession of Ontario ta the United
"States." Mr.Goldwin Smith, in bis en-
merationiof the Igreat forces " and of tha
"secondary forces" pulling different
ways, nover aven thought of Ontario
being draggéd into secession, owing ta
her inability ta make use of that part ao'
the State of Mainle which iwas formerly
held ta belong ta New' Brunswick, and ta
lier being siut up by a Province, " inhab-
ited by a poverty-stricken and unenter-
prising French population." All w'ouild
have been wiell if the no-tiarn portion of
Maine hald been lft ta us, whore a race
"of Anglo-Saxons and German settlers
" iight have gronn up ta unite the East
" and Centre." But foarful as are the con-
sequences licely ta ensue freom th loss
of the disputed territory in New Brns-
wick, passing ta the west coast iwe fined
still more serious difliculties, " and all
"owaing ta the stupidity of Eiglish oflicials
" who surrendered vitLhout necessity or
"warrant, vast ragions of nagnificeni

country ta the United States." We
shall give the writer's opinion of what
is left ta us : " The greater part of' the
"Dominion is a forbidding land of frost
i and snow, whose brief suumer is bai-ely
lsuficient ta permit a scattered Iundian
fpopulationand a'ew Hudson's Blay trap-
pers ta find the mieans of subsisteice "

"e "lThe Dominion is ta me ao lipe
I less congeries of provinces, which have

little community o interest, and the
best parts of it can only have their full

"development when united ta the
"greater union of tie south or the north-
cru lialf of it."

Having provecd ta his own satisfac
tion that Canada bas been ruined, Owing
to the stupidity aed blndering of the
Imperial Goveriîînment in giving away
the most valuable portion o lier territory,
tho iritor proceeds ta expatiate on our-
railavays. No doubt lie liad lierae a thomîîo
on which ie might have said mucli
that would have been acceptable ta the
English investors on aur lRailvay securi-
tics, ho, as a rule, have uiot bon
fortunate, though it is probable tiat inucli
more English maoney has beau lost in
United States railways than in Canadian.
But we are told "that Canada lias neither
population nor trade of a kind capable
of sustaining great railways." The Great
Western was for a tinie îvi-y prosperous,

t
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but this was from its American trailc,
and now that Vanderbilt lias seized upon
the Canada Sauthern, the collapse of the
Great Westeri was instantaneous. Our
onily prasperous public unsdertaking was
prosperous " through foreign ielp, and
" the Canadians made baste toalestr'oy this
projwlrty ; such is their patriotisin." iThe
vriter is wliolly unaware of the tact that

the Canada Southern w'as built not by
Canadians, but by Antericans.

Of course the depressed condition of
trade lias iot failed ta elgage the atteni-
tien of the writer in Erascr. The previous
prosperity lie att ributes ta the influx of
foreign capital expended in non-produc-
tive works, w'holly ignoring the fact that
ail our great w'orks have paid indirectly,
by lesseniing the cast of transport, ta an
extent that, ta Old inhabitants of the
counti.y, appeas almost marvellous. The
very competition which has proved so dis-
astrous ta our Railroad and Stean-
boat coinpanies has been ofi mate-
rial benefit ta Our producers nd Co-
stmers.

One of the most exti'aordiinai'y con-
plaints made by the ivriter against our
Governiinent anld Parliament is that
against tIeir policy regarding tho dis'
posai of the public lands. Ouri writer
niaintains that the rational and simiplest
w'ay of dealing with vast territories "aowned
"by a State, would be to lease tiem for,
".ta bogin with, a nominal rent ta tenants
"lor purposes of reclamation-the State
rtaitiuig the fae simple, and power ta
revise rents at stated periods, of say

"thirty years. This simple plan did not,
" iulappilysuit the Colonists.' We be'
lieve that few Canadians ai'any party
vould cancur in the opinion of' the writer,
that thecountr'y wouldt have benefited
more if it had beei peopled by ten-
aits unîder leases fron the Croiwn, Ian
by independent farmers, proprietors of
the soil whicli they cultivate.

It is satisfaetory ta learu, towards the
conclusion of an article writte iin the miost
depreciatoi'y spirit, that thougi, Ilin the
'" meantime her foreign trade is nat

fourishing in proportion ta the demand
"aof the contry, such as it is England
derives or has derived gleat benefit from
it. Canada supplies us ivith quantities of
timbe' ta the value'of from five ta six

"inillions sterling a yeur weith near'ly a
" millii ahd a halfws 'ortlh of the varions
"kind-s af grain .and flaur, bsides a con-
"siderable supply of bacon, butterlard

and athor animal products." This is
the only passage in the entire article
whichi is not of the milst discouraging
character. "Canada has gane ahead far

tao fait, ber prosperity lias beei a de'u

" sian, and lier, oeckoning will be leavy.
ILt may rendl the nei'-fangled IDomisian
ta pieccs, and ivill at aIl evenît seriously
disturb the gushing flow o its ratelor

"blatant loyalty."1 It is w'ell thsat we
should know lon' we aire represented ta
those w'ho consult Fraser's Magazine as
ta the state of the couiltries w'ithl whiicih
Britislh trade is carried On. 1 t woulid, lion'-
ever, be scarcely possible ta dapict us in
da'kcer colors.

RESUMPTION OF SPDECIE PAYMENTS.

Ai inîteresting discussion is being car-
ried an in the United States newspapers
on the subject of the anticipated resuip'
tion of specie paymsents, for wliich the
seci'etary of the Treasury is disposed ta
make energetic preparation. It appears,
hoiwever, if the New York 13Uleldn righitly
interprets the laiw, that the secretary can,-
not legally do that wliiclh the newspapers
pretond ta say he dcsires ta do, anld that
whiich, moeover, would be the wisest
an)d moli econmical course for himu ta
adopt. The secretary à autlorized by Ianv
ta accumulate gald Out of surplus revi
enues for the purpose of reducing the
legal toîclen, notes, amnouiting, in round
figures ta 300 millions of dollars. le is
exprssly authoiized byiaw' ta sell bonds
for the puipose, anti this lie intends do-
ing. Now, inîasmuch as the legal tender
notes ar at a discounst of about 7 per
cent., it is clear that hihe present issue
must be reduced. hie probability is tiat
by r'edeeming 100 millions,tlhey wold be
brouglt ta par withgald, and if this could
lie accomplisled prior ta the lst Janiuar'y,
1879, a great point would be gained. We
lear a good deal about- the bad effects of
a contractioi of the currency. There is
no0 dangeir Of contraction sa long as the
national banIs are allowed ta issue their
notes. The practical 'effect of a large
vithdrawal of greenbacks, w'lich w'ill cer-
tainly take place on ist January, 1879,
wouid be ta bring then ta a par w'ith gald,
and if this effect coul bc brouglît about
sooner it nould clea'ly be beneficial and
especially so, as it vould enable the sec
retary of the Treasury ta foim a tolerably
correct judgmient as ta the ainaunt Of
legal tender notes that aould ie kept in
circulation wlien redeemable in gld an
den and. It is held by those vio con-
sider the roeemption of greenbacks ille-
gal, that the secretary of the Treasury is
bound ta liold the gold for whiclh he is
paying 4ù par cent. interest idl. in the

'Treasury until the ist January, 1879, los-
ing heavily by the operaiaon, i'ei'eas by
offeriug ta buy greenbacks by tender in
nonthly instalments as le procu'ed his

gold, lie ouldi get thiem at a discount ait

first probably of 6 or 7 par cent.,, but
iiici w'ould gradually dininishi until tley

w'ere at a pai itI gald. Thlis ivould be
the oconoinical course ta follov. As ta
contraction, it vill inevitably come on Ist
January, 1879, unless the law is altered in
the neantiine, which is most improbable,
as the President aini his Cabinetare ail in
favor of resumption. It is a moast unif'r'
tunate circumstnance that w'hile a consid-
arable portion of' the people of the
United States are in favor of ait irre-
deemable paper curiency, blie advocates
of a coitrary policy are split ulp into a
nuimber of parties, aile insisting that ail
the legal tender notes should be w'ith-
drawin fromu cir'culationi tho effect of
whlîicl w'ould be that very nation al bank
throughout the Union wvould havet hoa lld

oald in its vaulits ta meet its circulatio
anld deposits, ansother gaing in for the sil-
ver swindle for the benefit of the proprie-
tors of silver mines, and non' ive have
another' party insisting that the gald
must lie idle in the Treasury -aults for
about eighteen montis, by which a loss of
5 or 6 millions of dollars atleast would be
ineurired. The subject possesses sufì-
aient interest for commercial classes in
Canada ta insduce us La transfer ta our'
coluinis an article from ,the 13ulletini, but
n'e miust .on that ive do nat perceive
liow' Mr. Shrnan Nould be doing a great
deal nore and a great deal less than the
resuiption act diucats, erhe ho ta coin-
ienco the redenption of legal tenders

by purchasing thien at tieir value- by
public coaipetition. IL is said Lait it is nat
yet decided wiehiether they shall not be
subject ta re-issue. Mr Sierman would
certainly cease the purebase wben the
legal tenders came ta par with gald, and
sa long as they are at a discount, re-issue
N'ould be improper, and wholly inco-
sistent with resumption. Tison as toatii
legal tenders left unredeomed, the saie
process msight be continued if the notes
vere still under par, and if aI pal- thore
wauld be no 'cessity for redeeming thons
before lst Jàanuary, 1879, wien pravi.
sion must be made for tleir redemnption
an deiand. IL wvill be most unfortuinate
for the Uinited States should the party
fivaorable ta the total vithdrawal of
the legal tenders from circulation pro-
vail. It oulid add enormously te the
cost of maintainhng specie payments. A
redemption office in New York, bolding
some 50 millions of gold would sustain
a Circulation sufficient ta enable ail the
national baiks in the United States to
nmeet hie demanda on thiem in legal ten-
ders, instead of having ta tranîsport gold
baclcvai lsand forw'ards at atn enormous
expeihse. There can be la doult tiat
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the retention of legal tendor notes would
effect an econony is gold ta the extent of
nt least 150 millions of dollars. We shall
watch the future proceedings of Secretary
Shermian vith muaic interest.

THE BANK RETURNS.

i conparing the bank statements for
April iviti tiase for the corresponding
months in 1876 it will be found that there
lias éoen a considerable decrease in the
circulation, and this lias takes place dur-
ing the imonti of April. There ias bean
a decrease likewise in the government de-
posits, and w«e may observe that it seems
probable that this ivli continue, especially
as tihe time i2 approachinsg for the pay-
ment of the subsidies. The public de-
posits are considerably in excess of the
corresponding period in I876, but, as com-s
pared wvith March, there lias been a de-
crease in thao payable aifter notice and
an inserease in tiose on call. IL scerns
probable that the shrinkage in value of
all kinds of stocks is leading ta invest-
ment. There is a reduction in bills dis-
counted as compared with 1S76 and also
with «March. The banks nse pursuing a
conservative policy, and have nearly all
rednced their rate of interest an deposits.

April, 1877. April, 1876.
Capital authorisedi. 568,966,66G $68,966,666
Caita paid up. .. 62,2&7,072 61,704,380

Circulation .......... 17 594,656 15,008,649
Government Deposits 8,818,664 9,403,215
Public Deposits..... 60,514,123 50,111,316
Dae Banks in Cana-

da ..... .......... 1,315,410 1,050222
Due Banks not ln

Canada........ . 3,275,334 3,456,405
Other liabilities...... 115,621 157,987

S91,633,868
Acset-.

Spacie.................,1,6
Dominion Notes 8,348,W5
Notes and Cheques of

éother Banks........ 4,018,116
Due from .Banks n

Dande o 'ïiil% 3,56-4,015

ln Canada........... 5,288,892

Available Assets. 453,80
Governent Stocks 2,99 40
Laanslto Goiernmen t 111,935
Loans on Stock and

Bonds......... 8,667,482
Loans, ta Corporat-

tions.............3 720,879
Discounts......... 114,350,638
Reai Estate and Bank

Prenses ......... 4,110,855
overd sN ..a... 6278,31

bîsodiiesý ............ 1,583,000

$808286,294

3,1133,454

2,5 0,353
8,336,438

2,0 139,381
1,161 962

125,94D

7,412,618

Ji3,078,758
4 14,68,747

3 702,502
6 880 628
2,ào9,160

5169,169,044 $168,630,240

RAILW.A COMPETITIO.

The uinos Caompetition between the
various unes of railway whbici connect the
Western States with the seaboard las of
course been the cause of great anxiety ta
asl thsose ciar'ged witi tseir management,

and, as weo stated in a late iumsîber, the
Grand Trunsk and Great Western com-
pallies arc iegotiating for saine kind of
nirialgamation. Stich a menssure will not
be successf'ul uiless the corpaniies are
able ta increase their presant chltges, and,
as we have already observed1, iL imay be
feared thnt those w-ho hlave been complain-
iiig of the discriminating rates in favor of
through traffic, will complain still More
loudly if the local rates should be in.
creased. WVe have reverted ta this sub-
ject chiefly for the purpose of correcting
an error un an article i tie ilIone ary
Timues, wliich 1s calculated ta coiveY a
very erroneous inpression as ta the policy
of the Canadian Government ons the sub-
ject of coipetition five-anid-twenty years
ago. Oui Toronto coitemporiary States as
follonws: "The existence of the Great West-
ern did lot prevent tie Canadiani Govern-
ment fron grantimg aid towards the con-
struction of that part of the Grand Truiik
as well as the rest iviicli occupies n con-
peting area." The section of the Grand
Trunk whiclh compotes with the Great
Western 'was not part of the original
Trunk line which was entitled to the
Governneit guarantee. A charter iwas
grantecd for a line of railvay fron Toronto
to Guelpliwitlpover ta oextend ta Sarnia,
but that lina 'vas excluded fionm the
guarantee which w«as confined to the Great
Western ta Toronto, and to tie Giand
Trunk line eastward from that city. The
original prospectus of the Grand Trun
states the Government aid as follos:
Toronto ta Montieal 345 auiles.
Quebec ta Trois Pistoles 153

498 miles.
at £3000 pe mile..........£ ,494 000
St. Lawvrence and Atantie 6-7 500
Quebec and lRichmond ......... 250 000

500

Whatever .subsequent aid the Grand
Trunk may bave recie'ed 'vas ta tie on-
tireline,withoutreference ta sections; but
the avOa-ed policy of the Gaeoi-ismnent and
the Legislature at the time.of the passage
of the Acts relating ta tih Grand Truik
iras ta refuse aid ta competing isses. We
think it desirable tiat tiere should e io
iasunderStanding as ta the Canad ian

Government having given its sanction ta
comnpetition.

TIE LIFE IXSURANCE QUESTION.

(6'aau'uulied.)

The pritnary relation of a company ta ils
pohicy-iolders is tiat of the seller to tise buyer
of insurance In its simsîsict formi, iL lias no
complilations or difficulties but those yis'vch
arise between every seller and his customer.
The company determines at whiiat price it vill

offer its insurance i the purchaser pays tie price,
and his family is entitled ta ti atnouit insured

ihenever lie dies. The price bas been deter-
mined upoln considerations which the policy-
holder is not coucerned to understand. ire
wants the imsurance, and needs to consider ouly
where, among ail other articles of this namne iu
the market, lie can biy the best one at the low-
est price. The company lias to consider tie
law-s of mortality, the rate of interest, the cost
of obtiniiiing business and of managing invest-
mucnts ; and muîist be sure that trio price it
recceives, after ail expenises are psaid, will forci,
with its accumulations, a fund large enougli to
pîay ail pobei-les as they fail due. The contract
of purclase and sale is made once for îli; and
thenceforth, intil the policy becomes a claim,
its owner is the ownelr of ti insurance, and the
compiay holds and owis the fuids by whicl it
is secired. Eachi policy-holder, in commion
w-ith ail others, lias a right ta ionest and skill-
fui management of these funds by the trustees
to secire lis policy, but lie has no claini to any
part of them nnîîîil his contract matures. is
riglit is precisely the iayinat of Lis policy
wlien due.

But the siiplle relation is commonly in îprac-
tice modified by another contract. Tie pur-
chaser vanis smore insurance than it is con-
venient to pay for. The company does not
wvant money ta hold but to invest, and to ia-
Irove at comslound interest. Tie purchaser
wishes to borrowv most of the price of his insuSîr-
ance, anîd the company wislies to lend it.
Hlence arises the ordiiary foram of a life policy.
Tie contract is made for the whole mouait of
insurance desired ; but tie price, instead of be-
Ing paid in cash, is proiised in a series of equal
annual payments, coniputed by the comispany
o lie cquivaleut in value.

The company eelns aîd tie insured buys a
single payient, to bc onde at his deatl. The
company buys and the insured sells a series of
alnnual payments, forming an annuity on Lis
life. Tt is evident that in theory this transaction
ls as safe on both sides as lime direct psirchase
of a policy for money, sinice ail the values ia-
volved depend aupon the sane laws of mortality.
Na miain can coipute, w'ith aniy pretence of
accuracy, thie present value of ain assurance or
oran annuity tpon the life of any one healthy
youig mani. Ie may die to-iiorrow, and in
that case the assurance is worth its nominal
amîount and tie annuity nothing; or lie may
outlive hie next two generations, anîd in that
case the iasuranice is worth but a very small

Ilerceitage of its nomninal nnount, while th
annluity is 1vortli neirly the capital whicl
woiild yield it as carrent interest. But from
the law of mortality, wliich means simply the
law of average, we kiow very accurately' wlat
pîroportlion ofany greant iumber of healthy men
of n given age will die in each succeeding year,
and can terefore comiîute witli equal exactness
te average value of t large inimber of assur-
noces, and of a large number of annuities, on
such lives. And when business of tIe crpany
ls extensive enougi to warrant the application
of the principle of average, iL is as safe ta invest
its fundsin annuities on the lives of its members,
as in ny otiler securities vbatever provided
thsese annuities are sure to be paid.11K

STINE JOUNAL G' COMMrERCE-1A AICE AN ItSJ1RCE REIEW.
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For exaimple, a hecalthy man aI the age tOf
Uiirty negotiates an insorance on· his lite for
l10,000. The price is 53590.50. But lie prefers

to pay this price lin an annuity on lis life, and
the company accepts, as a precise equivalent
for the full price, hie payient in cash 5227, and
his promise to pay tic saine soin every year as
long as hie lives. Ile lias borrowed of ic coin-
pncy.S3363.50, or iearly the whole purchase-
money of his policy. The rompany lias invested
tait part of its funds in, the annuity. lie has
m iieaiiwhile lice use or advantage Of his insuor-
ance ; and the investei ioiey belongs to the
company and is drawing interest fôr it, as if it

were invested in any other security. In these
respects the insirainceis related to the company
and to fic insired iuch as a dwelling or fhrms
which lias been imortgaged to lice seller for
nearly all the purchase imoney. It is oin this
principle that every policy of life insurance
issiced for amical preiiics is foniided ; nii
every company transacting this business has
invested by far the greater part of the funds
out of which ifs policies are to be paid lin lonus
te its own imembers, te be replai, with interest,
in annuities on their lives.

IL is evident iat tie interest of tIce coimp ny
l any individual life insuredt is greitly in-

creased by thia systeime. If a imian dies soote
alter lie talies his policy, fie company not only
lias to pay the aicoillt iîisired, but it loses alt
tiit part of lice price of lice insurance whieh it
lias invested in the future prenùîci cnîs. If; on the
other handi , flie man lives oie many years bc-
yond the average teri, the company gains neot
oriy by accmulating thc price of the insurance
for a much longer period than was ausiied in
its estiimates, but aiso by receiving many more
premiums than the number assumued, This is
ln strict accordance with thle principle of insnir-
ance-the distribution of icdividual losses
amcong many ; and, i tlie end, if the estimtccîes
have been correct, the gains and ic losses
will balance one another. Btit such a result
cin oily bc expected in case tle annities are
fully secured and regularly paid ; not only by
those Who, in the end, vill make a peciniary
gain by their insuraneu, but iaso by the equal
number who, in the ei nd must incur loss by it.
The system of granting lite insurance for
anuial premiums is satisfactory ouly hen the
payment of these preminas is made as binding
on the imsired as is the payient of deathclans
on the company.

The business is organized uilon the assump-
tion that the annal premiumns are a safe invest-
ment of the company'sfufnds. All the expeinses
of negotiating and execuîting lice contract are
necessarily incurred by the company wlien its
policy is issued, and are as great as if it were
fully paid for. Yet in fact but a very smcall
fraction of the price is paid; and the company
has no sacurity for the rest except hie contract
itself. This is the weak point ii the systieim.
The men on vhose lives the fonds of the Coin-
pany are plared in annaities may stop paymient
at any time, 'and it is impossible to enforce il.
Thousands of them do stop every yeur. Tue
business of the company is thrown into con
fusion by these wvithdrawals; disturbing eic-
ment sare introdiced in bohli li receipts and its
expenditores, such s it is inipossible for the
..cicnce of the actuary to foreee or to estimate.

Ils income fron tis lost annuities disappears
Ils liability on flie lapsed insurance disapears
also, it is true, but the relation betweenc tic
inacocmue lost and the liability removed is irregî-
ilar and uncertnin.

On the otlier hand, each of ic witlhldraiwinig
meibers is likely to incagince thai, as-le lidid no
die While lis policy wvas ici force, lice company
hlas made out of his contract al profit of lice
whcole amount paid oi il dissatisfied vith lis
bargain, he easily persuades himcself that lie bis
been nisied or defraeided, and. demliandIs his
money bacck agcicn. Or iriplis lue consilts
sone populatr aithority oi the suIject, and is
asscred tliet the whole case lies in a nuetsliell
tiat hie mait Who pays annual preniiums over-
pays for lis insurance year by year ; that flie
over-al'mienits are or oIIgIht te aeccenueilated
as a separate fund to le lîcredit of hliat policy
alone, constituting its "reserve" fbr futie
liabilities, and tlit, if lice policy terMinates for
aniy cause whatever, this reserve i properly
helonigs ta flie policy-lolder, thc coumniucîcy
having ueo fuirler climuc uic it for anccy luurpose.
The reliring îolicy-holder ifers that lue lias a
riglit to go out and to t witldrav lis reserve,
ani that, if the com nity refuses to pay lila for
leaving, or pays hiem less thanl "luis reserve,"
it deprives his of lhis property. of all i idolS
of the thUeatre," or notions hby which theorists
have confused ice piactical minas of hie buasi-
ceres world there is scarce any snore pernicious
than this; and there is none whiceh is morc
directly at war with commieercial moraity amd
vitli scienific trahi. The fiction of a distinct

roserve against each policy luas been tuIeglh for
mniy years by higlh auîthority in this couintry,
as if it wvere the ftndameital truti of lite
inuueurance; il hns found ils wvay flromi tle techai-
cal writings ofactuaries, where alone it bas ay
place or value, and whîeref ts accoipanlied
withl propuer safeguards, wrhich timait ils alplica-
Lion, mto lie popular mind ; until it luas be-
come a current assumpltion in discussing fhe
riglts of policylolders,and cven li drawing laws
for lice regulation of tlhe business, thit sech a
reserve, of definite amnounct, is leld by tlhe com-
pany as a particular trust for hue beinefit of
each pohicy-lolder. Tihis false otion leads tu
a multitude of clais, demancds, and expecta-
tions on the part of the imsunred wlichl it is

npossible to Satisfy; and as lon1g as il pre-
vais, a certain antagomisms between the busi-
ness as it is, and the standard by which il is
judged, canneotob avoided. Out o lice general.
acceptance of tluls notioni indeed, have grown
ncarly all tii public distrust and anxiety which
now se seriously aflfct the credit and usefuclness
o flice compamfies.

(lO be connuilied.)

VIAT TORTUOUS BUSINESS.

The liunesota Suprcce Court recently renu-
dered ca decision against tlue Nortivsteril 1i i,
tual Lite Insurance Company of lilwue-ckee iln ce
suit instituted byi' MIcrs. Jemicîma SymoIus t
recover oic a ten-year ion-forfeit:ible policy oi
lier læsband's life. Tlhe c insured hall paid
part cash and part. notes for fOur years.
At lie end of thrCe yearsthe first niuual
note e-ai piaidl by cedits of lice Corilupany's
dilvidends and, according t lie comuupany's
theory, tle insured lad cearned oce-tenth

of his policy, the Company claimsing thIt
a complete anrital payient reqiired ile
settlemîent of the aniai note by lividends or
cash, and thaI, an long as part of ti note giver
for any year was unpaid, the aniual paymient
was iicomplete. Tle fifth and sixth years tec
Company accepted notes for the hvitole mire-
mlim, lice insured paying cash only to tle
amount of lie interest oic his notes. No fur-
ther payments of ny kiind eere imade, althougli
the insured lived four years longer. The
Company offered in settlement onîe-tenth of the
amoiunt of the policy, claiming thlat all lice pay-
ments after the first year were forfeited, because
there was no full payinent of any notes given
for sibseqient yeaers, by dividend credits or
otherwise. Cief-JTistice *Gillillan, tic Asso-
clates cocucsrriig, hols that tic giving and
accelting of notes for hie cash part of ic
premiumlces fur the lifth and sixth yeears liad lice
saie efcet as if cash lad been paid; that lie
any year tlhe givinîg of a epremiin isote for tle
payiient of literest oie a Lprior ilote and the
cash part of lice preiiieu was lice paymient of
lie complete anial precmiun, making tho

poliey a paid-up policy for one-tentl of the
original suac insured, not subject to dofeat by
future ltilire te pay interest on any note given
for premîciums; hit the plaîintiff is entitled to
six-tenths of tlIe origincal smn insured, subjecl
ta such deductions as lice policy provides. Like
cases are said t be cpending in many other
places against thc saime Company.

PlRELEQUISITES OF SUCCESS.,
tclegrity of charactor and truli in the innter

man are prerequisitios of sîccess in any calliiig.
and especially so in Uct of the merchant,
Those are attributes whici never fail to com
manid respect and wrin admiration. No o le
fails to appreciate them, and if they l do' icot
pay Il in the vulgar seuse of lice phrase, tley
bring ai cîmcout of satisfaction and peace 10
the owicr tait all tle wealth - of Cross
could nt yield.

There is no better stock lii trade Iiac those
principles; neo capital goos so fear or pays su 'elu,
or i se exempt fromt biencriptcy and loss. When
knoiwn, they give credit and confidence, amd in
flie hardest of imes will honoir your paper in
baik, They give you an inilinited capital to
do business ipol, and e'ery body will ecîdoe
your lapter, ais nI the general lai th of mankind
will be your guarantec tlit yoi vill noit l
Let every young man, iipon commenci ig busi-
ness, look cell to these indispensable, elemens
of success , Rail defred themo as ho would the
apple of his eye. If inattentive and reckles
here, he wvill inleril everything. Barikruptcy
ic charact- r is seldoin ieieired lin an ordinary
lifetiiio. A n n may sfillr in repuetation and
recover; iet s tlie m'eu who suflîrs in« char-
acter.

B3e just ai trtihliii. Let these b lice rilccg
.ed prediiltn ne;eip-les Of you MIe and

the rewardl wil le eertain, eith er in le happi-
ness they bring tu y'ur own bosoi, or tce
succcss lwhicli wiil actendi ipn ail your busi-
iess Operatiois hii lite , or both.

-There were over I 75,0o baerels o ae accl
beer ncileb Ilii 1ihilio lic ewerec's during n ie Past
yeaur.
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A 'NW USE FOR SIIESTOS.

Somse experiments have recently been success-
filly male in Italy on a newv way of burning
petroleuin under stean boilers. The method
consists simply ils posriig tlie oil over a thin
layer of asbestos. The petroleum burns with
an intense heat; while thIe asbestos, being lin-
combustible, is not aflected, and huns not only
serves as a means of retainisg the oil, but, be-
ing so good a non-conducting substance, flic
prevention of tire fromt the volatile oil is obvi-
ous. In the exliariients, shects of liper placed
beneath the furnace were not injmrel, despite

hle fierce incandescence of the oil above.

-The folloving shows fle stock in gran-
nry, at principal points of accumulation at lake
and seaboard ports, and in transit by rail i
undermentioncd dates

1877. 1877. 1876.
M/ay 12. Ma1y 5. May 13.

Wheat, bu. 5,208,622 5,969,105 0,482,137
Corn, bu .... 9,386,307 9,677,806 4,990,5i7
O.s b.. 1,905,656 1,901,677 2,588,148
Barley, b..1,042,33t 1,199,42 428,187
Rye bu.. 686,406 708,262 217,810

Total, bu ... 18,220,422 19,516,342 17,077,300

-Thisis less than the aimoint proiably 1s, as
there is ailoat on the lakes more than one
weck's shipnents by lake front lake ports.

Imports of articles of food into flic United
Kingdom, during April, 1877, coipared wvith
April, 1876.

1877. 1876 Ine. Dec.
Living Anima. £ ß0 £52,0 .... £85,cO0
Itecon..... ... 557,CO 522,000 .35,000
lieefralted r fresli 182,000 73,000 109C00
flotter.........85o, 842,000 8,00
Chese...... 86,000 217,0i0 160.000 191,000
Wheat.........2,S1,3I01,813,000 508,000
Jndian Cor,,... .01,000 994,000 24,000
Wlient Ment ...... 512,0 2,00 89000

ggs....... 296,000 294.ii55 2,0On
Fiah cured orsalted 54,00o 55,c0 19,000
Ment, varions..... 115,000 59,000 29,000
rotatoes.... .. 118,055 179,000 -- 61,000
tice 3............t310,0w 277,iî00 3%o00

903,000 24 7,o
Deduct 247,000

Total . £6,926,0 6,270,u00 656,0008
Aomlont Economisst, 12 3ia

SMIGRATION FaOM GREAT ]3iiiTAiN AND IRIILA D.

-The following table (compiled from fle
official report of the British Bord of Trade) lias
been fornisltied, sbowing the emigration frOrnt

the United Kingdom to the United States,
British North Atnerica, and Australia, respect-
ivoly, during the years 1874, 1875, and 1876:

DeÉination. 1874. 1875. 1876.
United States......... 147,161 105,0-16 75,533
British North Attmerica. 25,450 17,378 12,327
AIstralia........... 53,953 35,525 33,191

The total inumber of persons vho migrated
fromt the United Kingdoin to the United States
froil815 to 1876 was 5,467,075.

The anmoun tof moincy renitted by setiers la
the United States aild British Norti America,
to their friends ln the United Kimgdom, frot
1848 to 1876, i nclusive, avs £19,658,068;ithe
greatest amont il any dns year being £1,730
554.

sent prices are suificienitly bighs to attract ale-

AGRICULTURE IN RUSSIA. (plate supplies, bt lu an i disloresslon tat tinawar wviii li of brie? ditratiots, and tîtat Russie
The Board of Trade anntal collection of wili be glaid to iake peace on teris consisten t

Agricultural Returins gives, in ftle volume for witi lier owna dignity, aid whici will Dot Iro-
te year 1876, somne official retiiris obtiinpd voke the jealousies of hic other Powers. Tiis

fion Russia for the first itime. They relate only impression lias been gaiiiiig groînd latcly, and
Io Itussia li Europe and to tie crops of 1872. has hail a smarkeil iiihutece on the enitre tield
The areat inder wheat is returied as 28,743,390 of commerce atnd finance ; and although it is
acres, but the. produce of Ilis large acroege is but conjecture, yet, as far as cereals are coin-
estinated ut no more litait 157,938,000 bushols, cerned, iites maude speculators thougifuil Ranl
which shows ait average yield oft only five and anxious as to tieir positolln, sholîl the conflict
a-half bushels per acre, or abou.t a liftli of tli b a short onec, aind pence quickly concifîlel.
average yield in Great Britai. The area Obviously, the fall lin pîrices iwould be very
inder barley or bere is stated as 15,511,600 raplî, for not only 'ould there be tile inirease
acres, and tle eastitniaed yield as 124,753,750 in flic suippliesalolat to this coun try, arisinîg ont
bushels, or ciglht bushels per nter ; tinder unis, of the late licavy purchases, to deal wilh, hlt
area 32,818,500 actes, and yield 543,G22,750 there woild al;o be a renewal ofshipiients froim
bushels, or 10.G bushels per acte ; under rye, Iuîssini ports, and O reat Briit, muigit thus
area 66,398,540 acres, and yield 546,832,000, or be over-birdened with produce. Onfly in the
8.2 bishiels per acre ; buckwhteat, area 11,302,- isimer of 1875, owing to very iipropitios
660 acres, and yield 86,250,500 buîslhels, or 7.6 wreathier, prices advanced rapidly iii lie lritish
busiels per acre. The area uinder Potatoes is markets, and large orders w'ere transmitted o
stated aI 3,169,010 acres, anld lie yield 370,867,- producimg markets. The result as that iii ep-
000 bushels, or 117 bislels per acre. Under (eiber of that yene importations were of' inîpre-
beetront for sugar 333,450 acres in 1871, and cedenteud magnitude ; a heîavy fali took place in
the yield 10,545,137 cwls. Under tobacco 98,- prices, ad ieavy osses wecre sustaiied. h'lie
800 acres in 1871, and thle yiold 80,001,148 lb. valet of wheat is ssnv mulch Ilighser tai ilt was
Under flax 2,247,700 acres in 1872, produicing ithe; and, iotwviitlistantediig that Russia is alnæst
17,292,000 buslels seed, and 4,837,219 cets. elircly excluded for the preent frot seiditig
fibre. Uinler iempi) 812,630 acres, produscmisg freshu supplies, yet buyers i London and Liver-
14,410,000 bushels secd anld 1,934,888 nwts fibre. pool believe 1hat 1tresent prices are quite high
There arc also 143,511,940 acres deseribd as enough to cileet file desired object. It is, imdteti,
grass. The population of Rsiat in Europe is contemîed that the wvorld's surplis is belon' the
stated at 71,730,980 soulis. Tue area, exclusive average, but Iigli prices possess a great ciatri,
of lakes is lotît at 1,244.367,351 Englisi statute and under existing circumstances producers
acres, the woods and forests occupying 527,42u,- tire likely to tak adva titage of themî. IL it iso
510 acres.-London Times. contended lhat tlie perio betveet lie lireseit

tisme and harvest is sompwht lenglhy, but
practically Englisi harvests are world-wtide,

CAR HEATING. Rand lie tiew' crop of whicat which is inov heing
niarketed ait Oalcutta inay almsoost be regarded

A nev French combustible compoîind has a as the commeticeieint of a new seasont. IL is
base of carbonized tai, or wood bartik, and this mîtore than probable liat Ilte itdliai whaiit croi,
is mllixed vith % smali quantity of nitrate ot' lead now guthered. lit, will bo ekiiîlîiy tittiketel ia
or spirits of iltre ; slaked hiaie or loam being lîritain, so thitt in a few weeks' time British
added as agghitinative muatter. It ignites easily, consuiners shall be receivitng supplies frnia
burns gradually and continuouisly li this state, inew and notiuhportait source. lin Algeri,
and still slower by adding a smîsall quantity of also, the crops will soun be ripe, ta lte saine
wood charcoal-dust Neilther soke nor odor îîay be said as regards Egypt. No delay twill
aire perceptible. A small. quantity buîrned in a be experiencel in sending supplies, as lyotits
foot-warmer or chafing-pani, with a limited sup- tight be e tldangered, the prescit position of
ply o? air, will noti b entirely consuîmed for tlie trade beimg ai, tîncertain one.
about sixteen hours, and during that Lime will
develop licat enongh to varmi a comapartient
of aie ordinary carriage. The dangerous rail-
road stove may be suîcceeded by on îiprove-
tment on somie such mode of ieating as tIis.
IL nsay be that stean pipes, suipplied witli either
live or exhiautststeans, and connected by flexible
gutta percha pilles, niiglit be intcht better; but
it is certain taIt some general provision of safe-
py frortiis sorceof danger he le ave pre-
pet s edd Plleps for heating have baurt
mntroduced lnto all the passenger railway cars
of Alsace and Lorraine. The heat enn be re-
gnlated for each counipartment.-1it8burg Iroh
World.

u The Toronto Globe in its tisal clever re
view' for the week says : There is little to be
said m favor ofbusiness tits veek. Opinions are
divided ,respecting dry-goods ; somte are doing
what they conîsider satisfactory trade, while

thers ciorplaii Comnment on sncb informa-
toin frot dealers Is uîseless, as it is coiceivable

Io anyone lit liones with energy, capital, and
good connections will alnost iavariably do a
good trade, Ile those not so well situated imay

a cause t b dissatisfied., We think, fron
fite gencrai onîlook o? Iîsiîgs, unesa business ili
îot sbow înuci chango tîjîtil iarvest, antd ia
iaking tlis statement we are glad to notice it
s the general conviction, and carries no des-

pondency vitli it. A good harvest is vlat ail
ao1ok to, and fth action of the forces now mak-

sng for tise country's commercial regeneration
wvill be feeble until its yield ean be estimated.
The procts at present are msost satisfactory
both in 0anada and elsevhere. We learn fron
Englisht sources that the recent pause in the
oo'hat trade is due not only to a belief tat pre-

FIRE RECORD.

KUtiloiig, Oit., May 6.-The saio' loti anu
shigle is'll run by Mir. E. Mutcastle totally
destroyd by lire. Loso ci i eS400 0it il-
ber fronts $600 tu 51,000, aion teiticî,c sîtîli'
$1000. Insurance, S100 in Globe Mutual
Company of Galf.

Sioiee Island, Ont May 12-Large barn,
property of Shirley Goimîg, totally destroyed by
tire, cauiglit fromt un adjacent marsih wich iwas
burning at tie etime

Quebec, 1ay 15.-A sliglt tire occurred in
Ilourget s grocery store. Damtage trifing.

lBracebridge, Ont., May 15.-HIotse ons Iort
property occupied by B. J. Mun tz, lestroyed by
fire. Cause tinknsovn.

Montreal, May 16 .- SCîl i nWest end of dify
coitaeinitg h1iay set on tire by untikusdwn person

h'to liad sattraoted the hy vith coal ou.

Lachine, Q., Iay 16.-Ciarboineat's sav
ilî discovered on lire in tvo places. Datage

sliglit.

Musquasli, N. B., ay 10.-Diwelling liouses
of Bo3ce and J. Taylor, destroyed by lire.

Arnprior, Ont., May 16.-Fire broke out in
vacant buîildinsg ownCd by J. IllcEntyre. Biild-
insgtotal destroyedl Supposed to be work of
ai meendary, nto suance.

Ottawa, May 17.--ouse- of .1. Macdonald
Osgoode, destroyed by fire. Loss :C000.

Halifax, N. S., Ma 17.-J W. Turnbull's car-
riage fectory burned. Partially inîsuîred.
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Quebec, MIay 17.-Honderson's grist tmtill ut
St fil alachi, Dorchester Cotunîty, destroyed by
tîre. Siupposed to be work of ticendiary.
Loss q3,000, no insurance.

St. Johns, N. B., May 17.-Inisrurice coi-
panties lost S121,300 by St. Stephen lire tan as
tir e ascertaineid 175,M00 by Wooistock tire.

Woodstoclç,N.1., May 17.- Fie iere whicli
in two beaurs destroyed inost of the business
part of ite town. Sixty louses buirit incllid-
ing Cotimell's brick block, Connell's wooden
block, viti stores, Allai's brick building,
Ai Coy's brick buîilding, Aniierican house,
Doiatldseon's Exchange and Dr. G. P. Ciiiiel l'S
house. Ainost tlIl stores ai-e destroyed. Im-
possible to estinate loss. Fire coiiencedl in an

barnessiaker's shoî, corner Quteeti itnd Mau
street. inst riaiic! as i r as. kinown ; Q ieenî,$5,900; L.L. Globe, SG,000 tid olter losses;
Norh liitish andî Alercatile, 52,800 ;Royal
Cainadiin, 94,500 ; Staidacoia, $12,000 ; West-
ei, S5,200 ; toyil, S8,000 ; Citizeis' and Cain-
ada Fi re, St1t, 00 ; Provincial, 5,500 ; National,
52,500 M; elville, N. J., $G,U0 ; coinmercial

N. J., S1 250; Iinperial $10,000 -Hartd
S;,O0t ; t $100,000.

Iltumilton, My 18.-Fire broke oit t li buitd-
ing used as enuimelling fauctory' in connection
with Laidlay foundry. Bitldinigs daniged t u
extent of Si500.

Mlontreil Maiy 18.-Fire im CIinttin's ship
building yard, supposed te lhave originated in
blacksunth shop. Damîage sliglit, fully cuovered
by itsurance.

Amprior, May 20.-Fire broke out in building
owied by Jantes AleEnLyre, spread rapidly tatd
destroyed buildings Occipied by W. Wilson.
Loss 00, no imsurance, Wmi. Peachy, $500,
insured ; Wfi. Allant 1000, insît ed ; 1i. Brown
$350, no in3irance; letidersont, $300, n instur-
trace; Mdrs. Foley, $300, itnstred ; R. J. Whillia
520,000 to 30,00t) isured; J. AtEutyre,
S600, inisured ad Wm. ;PrtîL,800 L.tured.
The insuratice eti Whilla builtlings is $30,000
in follow-ing companies, North Britisi anid ler-
cantile, S8,500;. Royal, ainadhii, $5,500;

Phonix, $2,000; Citizeis, 52,000; oyalS2,.
000; Queci, $2,000; Provincial, $4,000; West-
etrt $2,000 ; British Amierican, $2,000. Supposedt
to bc work of incendiary.

Barrie, Ont., ayL20.-France buiding owned
ey Miss Ross, totally destroyed by tire. Fuly
inuîred.

Montreal, May 21.-Fire broe out in May's
bakery orner Igdnleni and Welliigton streLts.
Damtage slight.

Fire also at irs. Duîuis 17 Atherst street
caused by upsetting of stove. Damtage slight.

tontreanl, May 22nd. -- Fire broke -out in
Noel and icFtarlatd's, 204 .Montcalm street.
cabinetmakers. Loss considerable. ,Said to bc
imsured.

Si. John's, N.B., May 22ud.-Terrible tire ut
Iadino toivni in Lee's factory, -shici w-as totally
destroyed; isured for 12,500 ; and ii Stada-
cona. ; Aiso Price Shaw's cariage factory, in-
sured for SG,500, in several Coipaies J.

Day's slop, ioss $400 ; noc itisi-aince ; Zachey'sleuse> insurance S400, in Citizetns'; T. Billi's
house instred for S400 in Provitncial A. J. Gor-
inally and Gilbert's houses, no 'tinsurance.

Captain Stantin's iouse, instirance $G00; J.
lliots house insured- in National, $800; Mrs.

J. - Saunders's tîouse, 51,200 in Citizeis'. ;
eicey httilditg, insirance $12,000 in Lan-

cabshire, 1400 Caunada Fire.- Total loss about
,.400,000.1

widdee station, O May 22nd. - M. M.
Driiiie's grin-w'are house contaiLuing 20,000

buses et totally destroye. Insuîred in
Royal ëanadian $19,000; whotc remistured S13,-
000 of risk as follows: North Britisli and
Mercantile, $5,000 ; Liverpool, London atd
Globe $4,000; and Citizens' $4,000.

Hlamilton, Ont. May 22nd .- Fire broke Oui
in a smiti shop, corner lferguson and Rebecca
streets. Damage considerable.

CO-MMl)RCR-FTNAN1R ANTI TTççAIND I1Tie R vru n,

SECRETARY SIIERMAN AND
REiSUAlPTlONi.

'le followmtg publisthed mIi the illcti,
yesterday, is tihe resulttt cf t direct inqîiuIry utft the
Secretary of tlie Treasury by ot- Wasingo
correpoeIdtenti tit iresenets the sim of what, lte
Secrity ts willing o initike public ta i
presen t rCspectmg lis pltns for' ireairiig the
w-ay for tlie resutiopti of speciepyments

sucretary Siherman positvely refuses te talk te
aiyboily upon sub tjects iaert tutiiiig te lis late aile
tif bonds, other than to suy tht tue -movmemi t

s ni the ine uf ca -yig ouit the lesntiiptmn
A.ct. Those bonds were sol uti tside ora ltsyndi-
cut operations, nii te proceeds sîll probably
Soot be sola for legal tenders. 'lhe Secretary
holdinmg thut they are ls good tss guldi l tle
efforts tat contraction necessary to cariy out the
Resut tLon AcI, he will cntiuiie to selt bunis

for gutd, and selIl the gol for legal temers ui.
irregilar iltie$swhee lue thinuks it safe to (Io

so sii hout cJuing violence tu flie umiontey ma rket.
. 'he entii-o basis of every ntent ion he hias

is to carry out the Resu tition A chand he wil
gule his j udgmencîî t, frotit tue ttuie, tus to the
iîethd liy exisiung tircuitances.'

IL is nlot to b questioned that. 3ir. Sherman
iay have reasons tor concealitg, for Lhe present,

tus purposes and iethods relatiig lu tIte carry-
t uit ot tl e Retutitlîtîon Act ; and the pîut lic

w 1s feel tuo mutch gratifiei to teari-nu that, at huiet.
socttluing in tue way cf preparatiuni turesump-
liou is tu be untderaketu lie captions about
secondary itIiters it connection t.tcrewith ; it
hlie samte tiiiie, tue Secretry wit 1 ind that, so
stion lis he undertakes any iuportan t op erii ons,
affecting thue whole scolie of ut'fes and tlie ci-
tiie vrage of t vestiients the pubite auitxtety

will Uot, permait lumii to long muîake ut secret.f Iu hu
programme. The tirst tlhtung t ai ut wise tuin ste eru
of t tnance wutid do when le haîd coisummiieud
a plan of this character, uould bu tu take tite
"ublie into his confidile ; lor sthout tueur

oopeati he would ttid ostacles arising atu
every stel.

We ituch regret to say Untr eniouighi has il-
ready been revetlei b' thte Secreti-y te show
ehat:ly that lim iitenils taking sihoily unu-
thorizei measures for approaciling resumuîption.
We arc not unaware of the gravity of this asser-
tion a und therefore: make i all tihe mure

promtl~îy. Every aîttempuut to preparefuorresump-
tionui trougi a contraction of the Legal Tender
Notes has been steadîily defeitetd by Congress,
and there !S nothing it the Statu tes of te
United States--barring the retirement of green-
backs p«ripasi ss-ith uv issues t bitn notes-
that confters tue siiaIowiof ai authorization to
virtuiiy coulnuitert the volume of that formu of

circulation. And yet the Secretary ofthie Trea-
sury,ßdefyi-g Lite action ofamajityufUngess
and assuming a vhiolly il legal authuorit, adopts
this as lits chief step towards preping foi-
resutiption.

'Ve sole poers cf te Secretary in te prem-
tses are conveyedin he li fLstiiiiltion Aet ofJan.
14, 1875, in the fcoloing lua:

Il Anl oui and after the first duiy of Jnitiiiy--,
Anno Doiniiii eighutect liutndred ai nfd seventy-
nine, the secretary Gtlle Treasuiry siail reidei,

in coin, the United States legal tender notes lthleî
outstanding.oi their persentalion for redenît-
tice utatteuoileioime Assistantt-TVreasureroufthe
United States-iii hlie city of Nets' York, iii suis
of tnot less thait ifty diollais. And to enible

Lte Scretiry of te cTreasury to îîprepaîe and
provide for the redemtttion in this act atuthor-
ized or required, le is authorizd to use ny sur-
plus revenues fromtfiime to time in the Treasury
not otierwise approîriated ; and t issue, seli
nildisîtose of,tttetieuis cbhue. par, !lCoin, eithier

of te descriptionsufboîds cf ic iî ite ti utes
described in he Act of Congressapproved July,
fotrteentii cighteen t uindred. and seventy, eut-
titlet iie AcL to authorize Lite refuilinig cf the
National, debt -ithi like quauities,.prisileges
and exemiiptioris to the extent necesstry to carry
tiis Act into fuît i-etfct/ and to se thue iproceeds
thereof foi- Ltierposes aforesaid.

There is uno sslibility of honestly miiistakuiug
1lte purport of ttis langumage.

1. Th, Secretary of hie Treasury is requitred
tu poy ilOiimany Un iited States noutes presen tedut tiu Treasiytry for paymnent on aind Ifter Jan-

Iary 1, 1870.
2. To enable thtie Secretary to prepure n

provide Ori the redemtiton i tis aet reqîilred »lie is atithorised to prtocture, if necessry, tie
ied fil coin for p by-ig teniide- itotes bîyseling "forcoi" Utilted States bonds; and
3. Ile is reqciled (il se ttie proceeds!' of
sii tiaies ofbonds il for tlie purposes arore-

sid,' viz., te redeemu legt teliders t coin.
These althiorizations siiost plîîtill' aid
pressl contine thre Secreîaty to p and ex

aniti ti holding tIe coin su îIrocîî-ed lir relecin-
lt-g Unlited States noîtes le cil do tits, anti
iothing else. There is iot ruom for te i mut

reimeote construction wa rianting at uoc-t-
course; and iinyIte fmiiait with tIhe bsttry er.
the passage of thte Resumîtption ci or, totît

w-is was fthe sole inteit Colnteln tlu teit i ti%
aldtt ion. lr I. hterman oiwever, iprupoes ts

coivert tthle coin ie ohtinis uidir itos tiiori-
zation into legal teilders, and te holfi te i
tenders in the Treasury Iliti ttil tority Clin
procirel lu ciancel thieit. le taits a theor' tht
t i is il proter way of prep-ar ing" for resuip-
lion, insmuich its, by FO doing, tie gets out oflthe wy so mutcli cf t Ie Iotes of tIe Goverin-
ment. At. preseit t i S not a question whtether
thint is t tie best mit o of tipiroehing tIe
si-cie basis-that is al question WC tmay discusshereaifter-the real question is wiethe.- iL th letmtethod prescribed / lw, by the ResmtiipttionA et ; nit chat it clearly is not. h'lie Secretary

Of thlie Treastirye is nfot, at liberty te fullow litsindividutal convtit ictions us.to whtî seps should
be taken, nor to construe tlie ir to sit a
School ut tlbeurists ; hc is it libe-ty to do nothing

except whti tie law directs iri expressly atihiLor-
es. The Restimption Act does not, by evetntie remotest itfe-eice, aithorizec fit lm sel

coin lie tihs tibtnitied Liit-otigli siaes of bori in
pursuiance of tlit Aci; ntir loes arîy other Aetof Gongress coifer upor tî hii tliut power. is
Onl.ithority tto) sell gold )s that derived fronitSectioni 3,69 of the Revised StatiItes, vwhici

eipowiers hiii to sell any surplus of. custonis
goll not reqmired to provide for interest on titPublie Debl ; but il. confeis no riglht to setl nyother gold. Yet lie relies tilieti this authority tosell gold procutred to provide for le redemptio-Of Untited States Notes. Air. Shermtan may iii-
gehiouisly arg;ue that, in tins protenrtig tlie tegaltender notes im advitce, lie virtuilly eflfects ltheIlItiiate redemtiptions conteii pated i te thelesiumoption Act buit tIt is not doing hat
the A et directs. IL is udotig both a great detiore and a great deal less; miore itinsiIcIh lns
iL yet retmîans to lie dieternitneâ w-hether thetnotes, wlien redeeited, shall not he subject tore-issute ; and less, itnasimiuch as 'ile in titis wnyfifly or One huind red eillions ofgrecbacks teaube suppîîosedi to tiav-e b)een geL out of tlie w-îly
yet Io coin reserve is provided natiist the twoor three liindred millions Of iotest ints wouldretmaim outi tstamîniig ad subject to payetint.

Alr. Shîerîînu is so profts.e of general denia
etlaurposes at tri ted to uI that perhaps we

iiay h]fople te s cotsideriig ite.error of lte w-yto which lie lis im sortie iteasire aireadycommitted himtself; and we therefore are not
vitout hope ltait iltimtately lue mnsy conclude

l0 foues- lthe strtiglit course matkuo il ut it tlic
Resumnption Act-N.% 1. Ulette

Iutt;sF JoNous :A -oiance of the Great Dici-
dable. Jansen, MecOiurg C l hicago.

Tri TNsuaiNca ilLur 13ooK.-Ccntenlttiud Issue.
,,y 0. 0. ]lite of Lite isuunee Moiitor, Ne
York.

NEw YoRK IXNSUtAN C if 1876. TG r
1, Fire & Marine.-

CoxxoCTcur- INSunANcI REPoRT forl87G
Part 1, Fire and Fir.e & Marine ompaniesii -

PE CTrEKNGILL's Nv'îwsPi -sE DiIREcTRt, 18î7. S.
i. Pettengill & Co., New York.

il V.LIl . .4 65î-
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Tus INTERCoONIÀL A historical sketch of the
inception, location, construction and completion
of fie lhe of railwv'ay, uniing tle Inland and
jitlantic Provinîces.of the Dominion, with tilaps
aid illustrations By Sandford Fleminig, C. E.

Diiesun Bros., Montreal,
Drsr'eatuand its Kindred Diseases. By Dr.

W. W. IaIl. Blelford Bros., Detroit.
Tfusi Ssiise : A Scotch Stury. By the late

Norman MeLeod.
Eci:c-ric MACAzIi.--TthieJunenmer of the
cleetiec completes the twventy-fifth volume (iew

series) of the work. 'fThe contents of the June
inimber are as follow's :--" On tle Habits ot'
Atts," by Sir John Libbock ; Lieut. Cimu-
roui's Journey Across Afric; "IlThe French
Ariy in 1877 -' Cluailes Yoîimg, the Acter ;
I Loved and oçst;" ITh Riomefer and Its
Lessons," by Dr. W. B. Carpenter; " Lile of a
Scotch Natuîratlist;" thrce chapters or Irs. Oh-
phant's novel, "Young Musgriv ;" Missiliiiai
1omes ;" "l CarniiI Soig of Lorenzo de Medi-
cis "" Hlarriet )tartineau ;" The uouiîg Papal
Conclave ;" " Deronda's MotIel ;" " Mr. RuskiI's
Will ;" "U nconnonî Pets ;' anid The Beggar."
Tc nuimber also contains a hne steel portrait of'
Adelaide Procter, the loetes, whih is accom-
panieiid w'itlh al briefskcelch of ler, life, anld the
uisial Editorial Departmient. Publislied by E.
I. PELToN, 25 Bond Sfrcet, New' York Terns,
S5 per year; Single iumbheir, 45 cents.

THE SURPLUS OF TIIE EQUITAIBLE LIFE.

To tle Editor of te Journatl of Conmnerce.

Di.a Suîî.-Tit independent course i itherto
pursied by yoir journ itl in all natters relating
te insuranIce efts me to believe 'ou ivill not
refuse insertion te the followring erificisn of the
reefit report of the Equitable Life Assurance
Compîany of New% York, te which 1 observe
youî accorded a niodicumfî of praise in your issue
of the 4th inst., but 'ithout entering into de-
tatîs. In the recent publication of t is Coin-
puany, entitled IEquitable Life Assuranci(e

ocety Exailîiîatioîî, tîe President cf ttic
Company, Hecnry 13. Hlyde, wlfose compencisation
as chier oflicer for the last five years 'lias
anounted to $247,500 clains (pge 18 of the
panllIlet referred to) tifat flic Equitable Society
lias a clciîr surplus of 55,503,793.

Biut, in tîfe first place, tlîis dos luot allon' for
any art of the$800,000 dcduction reoimimended
by t le policy'Iiolders' Comiittee (pages 10,11)

chl this Commnitten says shouild be takei
front tie sufrplus fond.

In tle secoid ilace, tie portion of the total
surplus which belongs to the Tontiiie Savings
Ptid is $2,199,57i, actordig to he New York
Iîsurancc Seîîîcriîîlcfîdet'ts coniputation <page
6), and S2,201,500 b tile Comniittee's expert,
D. P. Fackler (page 9), and hie Society's Actu-
ary (page 16).

The ofiicers appear to have used somne fornm of
words in draving the stipulations contained in
iliir tontiie policies, by wlich they are able te
nierge this $2,20%,500 into aind mmigle it wvith
their funds as if it belon gd to the policy-
holders in gelferal. It wil be well, therefore,
te inquiire whiit this $2,021,C00 consists of, tovhom it belongsand Ien'u it is payable, in
order to fori a correct conclusion as to its
beig a liability and the propricty of treating
it as.such. It is composed exclusively of un-
drawn.dividcnuds and lmterest thereon, left with
thf Company by those who have taken aad piid
prlenîrminims Off tontine policies.

By ail the promises and guarantees of the
Coiimipayi's olicers, printed and written, f'.r
years this funîd beloings wholly to the tontine
lolicy'-holders, and no part of it cani, under any
circumstancsbte diverted from thema and given
to tie pîolicy-holders insured by. the Societyuînder any other fernu of policy. 1

By hie same
promises, this fund, witlî its accuutilatmioîs, is

te te kept separateand sèeuire, and îpon tlie
comupletion of the tontine periods of tfe difir-
ent classes is to be paid oiver and distributed
aiiong the living tontine policy-holders.

if such a state of things dues not establtish
this 52,201,500 as a fixed nid determineid liabil-
ity. fthen it woild be diflicuIlt to call any kiid of
debt a liability.

In t lie third place, there ie incluiided in the
55,503,73 tewo items which iae rejected by the
Insurance Departmentsf ot' every S iate, naiily:

SCommiuteid commissions" .............. S 00,81 9
Agents liahuies..,.. ............... 178,545

$279,364
Sec page 5 of the exiiîîatmtionî, and the of-
ficial sfaitemîîen't of he Aulitor of Illiois, re-
cently published.

To arrive at tc real surplus bliy (lie Newn York
standatrd, it is necessary, therefore, to dedti fet
from the claiied suip1 lus of......._5,503,793
Flirst..... ....u.......:»............. ", 800,000
secoind .... 1.... ... 1....... 1...... 2,201,500
And third ...................... 279,364

-3,280,8641

Levn............ ..... .... ........ .ý..52,222,929
inetead of 55,503,793. '

So miîuîcl for a Ne York vialuation, w'hich,
in viewi of whluat lias occurred diuring flic past
few years uuder the supervision o' tlic New
York Insurance Departnent, inust be regarded
with soie distrust'and taken wvith soic allow'-
alce.

Turning now te tlle uore conservative and
t rustworthy standard of solveney required by
tle lawsofNssacustadIllinois, iarnelya
reserve based upon interest to te eaîrned at the
rute of' 4 per cent. peur (instcad of 41 as
in New York), and takinig the hist Sworn is-
nual statmient of the Company, it appears th lit
the Equitable lis assets amunîtinug to S31,289,-
713, and liabilities $28,301,897, leaiiugan uppa uu-
rent surplus of' $2,087,816.

But ia tihis no atllowranîce:is nade for thei
5800,000 depreciation l in real estate and secîf-
rities, nsor tle S2,201,500 duc the tontine pohicy-
lolders.

These necessary anld formidable ddue ltions
malts 3,0101,5,00-asum larger than any stur-
luis tliat cans be claimed under "Massachusetts

or Ilhinois lawrs, and ;leaving a sinall deficit im,
stcad of a suîrlus.

TIf ese calchuitions may be easily disprovic
or veritied by an examination of the Companîy's
stateenuit, previously muentioned, and, if the
figures are icorrect, or the basis upon w'hich
fthey are imade erronceous wrill sonc onre versed
in tle business be good enoughs to point it
out tho

POuIcy-HOLDER.
Toronto, May 14th,1877.

TUE CANADA'FIRE AND THIE
NORTERN.

To the Editor of the ,Tournal of Commerce.
Sii,-We have addressed tihe folowing letter

to the Editor of the Monctaryi c 'imies, Toronto.
We trust you iîiIl give it -place in youur iext

Yours &e
TAYLOR BRÔ8.

Montreal, May 22iid, 1877.
Sin,-Yoiir notice of the recent trial, Canada

Pire vs. Northiern Assurance Company, shiow-s
a serious misapprîeension of the case, and does
grave injustice te the company re represent.

The >onil fides of the Northern Assurance
Compîîîany were not questioned, and could net
be questioned, for the èrror, if error there was
consisted simply of a neglect oi the part of the
Toronto agents of the coinpany te comply vith
flhe reiterated instructions given.i,

You are cntirely incorrect ln stating tiat
thebusiness ofre-insurance lias beun governued

by an un'vritten law ; one of'the principal pro-
visions being that tle company reinsuring
should receive precisely the sane rate as the
company acceptîng the original risk," for there
ls a well-known vritten and printed code of-
re-instiran.ce conditiois lu Great Britain, and

by which Briti Offices are necessarily guidedin this couintry. Te Code in question doe not
contain a single reference to rate, that being a
imattler of agreement ii each case, and had is
transaction becen between two British offices the
suit could not have occurred.

In thie United States re-insurance transactions
are goveried by. the comnon-sense rule, that
th original company .eing in the position of
an endorser for Che re-insuring conIany 1s en-
titled to a reduction ofi the original rate

Se munch for practice, but as evidence in re-
lationî to it wras rulled ou t, it not being essenftial
to tc suit, wC need not refer to it more.

'lie pretensions of the Canada Fire Con-
pany wvere two, tirst thnat they had been indue(d
to accept the riskl iiiider nisrepresentation as to
rate; second, that the Northern tad not re'tain-
ed, accordiig to agreetuent, a direct liability
cqli il amount to the re-insured liability.

Upon the first point the case rested alto-
ef ther upon the. evidence of a personl nanmed

Rollo, for the Canada Fire, and of Mr. Scad-
ing anîd Ir. Boustead for ic Nortlhern.

Rollo swore lie was told ail the coiiîîies
including tlie Northern, liad agreed to reduce
flic rate on the risk. Doth Boustead ald Sead-
ding swore Uierersemost positively. Jtianot
for us to criticise Ie learned Jiilge's ruling;
that will be doue mure coupetently, no doubt.
Eren you, lir. Editor, wlho rcside ii Toronto
and kInow the men, imay perhaps favour is in
yoir iext issue vith an opinion as to the rein.
tive credibility or the witiesses and the interpre-
tation the learnîed Judge put upon the evidence.

On the second point muiichî nifeed net be said,
ns it iras not decided lipon. It is a carious
fiaet, liowever, that ithe condition invoked
by the Canada Pire vis one iniposed and
-written by the Northern, the Canada Fire
liarig issued a eoilitioniless re-insurance.

It iwas shown that the Noithern hald held
57,800, 52,800 of w'hich iwas the sin re-insured
and 35,000 the sum retaimed, l two amounts of
52,500; that one of these expireil wvithlout
reiewal but a few days before the fire, of whicl
faet the Company liad iad, no notice, and i
the ordinary course of business could lardly
have, received notice, but that the Coiniiy
had u perfect good faith provided for the re-
newal of it by sendinr tforward te Toronto the
ronewal receipt in tEe usual mnanner im such
crises.

Under tbese circunistances the Northern
wouîld have.been nllowred by, the Eiglisi wîrtt-
ten rules of re-insurance, and should have
been allowed lm equîity,nit would have been
allowed by practice any other than that of the
tecbnicalities of law, as availed of by sharu-
ness te assume SO much of the sua re-mnsired
fl' is case 5150) as would have cqualized
the amuouînt.

We think, Mr. Editor, tlat your remarks,
which imply concealment and falso professions
against tlts Company, are unwarranted, tlat
your erroneous conclusions and false inputa-
fions are based upon nistakes as te facts, and
we have consequently te askyou te refer te the
evidence and amend youir notice of the case as
completely as youîr sense of justice will allowr
yo to do. There is notbing in the evidence
ve fear or are ashamîed 'of and we are Iaviug

it wvritten out te be printe, and will be obliged
te any who send to ils for copies, being well
asSured that the reputation of this Comlpany
III the found to be unassaited by anything it
contaims.

We are, yours very truly,

Get. Agents Northern Ins. Co.

MONTREAL GENRAL MARKETS.
MoNTREAL, ay 23rd, 1877.

Tlere is little change te note since our last
review. A fair business continues with country
nerchan ts. The city retail dry goods trade
both in this city and Toronto bas beeu rallier
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brisk, altbough tie tendency is still in the
direction of very cheap goods. Tee Qacc's
Birthday being observed as a holiday by ali
loyal Canadians, we give Ihe condition of the
mcarlket up to Wednesday night. T he recent
rains are likely te benetit the prospects of the
he.y crop, which it was featred would be very
liglt, and whieat fields wlich liad renained
stationery show mucl imîprovemtlenît, and evi-
dence et a bountiful harvest.

.Asues.-We have lad a languid manrket this
veek, Rad prices have gradully cllined te
54.25 and 4.22& for good tares and S4.174 fur
lighît tares. Seconds 53.50, nothing to be had.-
T b receipts the past two days have been heavy
and bave weakeied the mîarket, the tendency
is decidedly downward. Receipts of Pearls 50
brLis. drsts, 10 bris, ofwhiclh sold at abont $0.00;
Seconds neglected. The receipts silice 1st Jan.
have been 41810 bris. Pots nd 158 bris. Pearls;
the deliveries 4,119 bris. Pots and 143 bris.
Pearls; and the stock in store at six o'clock on
Wedesday evening was 3,312 brIs. Pots and
787 bris. Pearls.

BOOTS AND SIoEs.-A very fair scrting Ip
trade lias been doing the past week, and there
is sone dilliculty in supplying liglit seasonable
goode as stocks are much rediuced. No change
can be noted in prices.

DauGs AND CHisncÀS.5-In this line business
hias slackened somewliat, and tbere are nîo large
transactions te note. Prices remain iiicliiiged
with îretty full supplies on hiaed.

Oirs.--In seal oit there lias been srne activ-
ity with sales at 52k ets. in large lots bu t hie
price bas now advanced, and net less tian 55 c
would be accepted for 50 barrel lots with asligit
advance for smcaller parcels, and the expecta-
tiens are that it wvill be iigler.-Liiseed OU
showed an casier tendenicy toward the end
of lest veelk vithout inducing mucli business,
but iL ie now firmer again with a fair demand.
In other eils there is not ruch doing and prices
are without change, except Olive, which is
elightly casier; Naval Stores-No change.
Paints.-A good business doinL at, firm prices.

Dny GooDS.-We bave cheering accounts
from our Citï retail traie. They have hadl a
busyweek of if. Our wholesalepeople saytliata
good many small orders are beig received but
net enougl t malce them bus'. Very few
buyers have been m fhe miariket t is past iweek.
Remittances show no inproveiment siece our
lest week 's report.

Fis.-No change ta thisdepartient. Stocks
low. We repeat previous quotations:-Herrmgs,
;5.00 te $5 50 ; Draft Salt Codfisis lower
at $G No. Ï Barrel Code also lower; No.11
55.00 to $5.50. Green fish, quiet

FLoua ANO GRAiN.-Tlie price continues te
decline, andi it s almost impossible to fix values
as there is very little selling. Spring Extra
offered at $7 to 7.70. The Chicago Wheat
market te day is very dull and 7 c. lier Blushel
lower.

FREGHITs.-Granid Trunik Rates.-Rates on
fleur are as follows:-Fromi Montreal te Point
Levis 20e.; Sherbrooke, 30e.; St. Joli N. B
nad Ilalitfx via Intercolonial or via Portland
or Danville Junction, 40c.

FUrs AND SIn-s.-Te only change te note is
in Spring Rats, wlhich are enquired lor et 21 c.
oler kinds are without change. We quote :~
Rat, Sprimg, 21 ets.; Do., Pull, 10 ets. te 14c.; Do.
Winter 12c. te 10c Coon, 25c. to 60c. ; Fox,
Red, de. te $1.25; Fox, Cross, $2,00 to $3.00;
Martes, Pale, 75c. to $1.00; Alink, Western
Canada, good colors, $1.50 te $2.00; Miilr,
Eastern Canada prime large $tL50 ta $2.00;
Mutink, Eastern banada, prime smali, $1.00 ho
51.50; 0tter, Darki primlei5,00 te $7.00; Fisher,
Dark, prime, $5.00 te )7.00; Lynx, 51.25 to

1.75;r Beaver, Fal, leao palt, per lb.,
$1.25 to $150 ; Do, Wînter, clean peit, lier lb.,
$1.50 te $1.75 ; Bear, large prime, $8.00 te 510.

GaOcERT ýIfaCET, WnoEsALE.--Sugars have
net changedi much for the week, although ten-

dency lias not been dowiwards but raller
otherwise. Stocks are somewliat inîcreasing inl
New York, iut iolders are in the icinnn ir,.
Raw sugars are SIc. te 10e. for only quite ordi-
nary; Ieiiied Yellows, 10c. to 10c.; G ranula-
ied, il c. te 12e. Teas.-Deaid mecratc, wi ih,

a range of prices for aLt grades about as last
wîeek. JIolasses and Sy1raps retain tieir firm.-
ness. Coes-Quiet. Jlce-Steady. Spices-
Liglt traie, at about previous rates. Frul's-
Demand not large for aIt kinds. Prices show
little alteration,

LEATIIEn.-Il very Ieciied ciChange l1aS taILeill
place in the Leather Market, all deslcritions
of blacLk leather bring hel at an advance.
Holders of No. 1 vaxed ippîler do nlot feel
incliied te seli a, preselit quotatiois. Dides
have toucled $10, an.J very fewv te ha lind at
.tIt price. As soon as the maurifacturers begin
imi fa1ll orders a further advance will likely tae L
place.

LiVE S-ooCi.-Tlie arrivais of live stock et
Point St. Charles last week consisted cf tlirty-
live car oads of cattie, G00 Chicago hogs, 200
Canadian hogs and 17 horses. Fifteen carloads
of citéle were shipped to England last week,
and twelve more carloads, arrived ain Monday,
were sihipped during the Ipresenit week. There
were about twelve carloads of cattle rat the St.
Gabriel market last Maonday. Prices ivere
solucewliat loiwer than for the previous weelk, the
demand being considerably less. First class
cattle ranged from, $5.37U te 5.75 lier 100 ibs,
live w1iglt; second class and bulls $i te 5.25
per 100 Ibs. Chicago hogs vere in good deand,
ced sold readily at SG.50 te 9.75 per 100 hbs.
Canadian bogs sold slowly in sallt lots at Se
to 6.50 per 100 lIbs. live weight. Rides and
pelts are unchanged. Prices are steady, as
follows: Noe 1 inspiected is $9.50 to 10 No. 2,
58 te $8 50, aîd No. 3, $7 te 7.25 per 100 Ibs.
calfskins are 12c lier lb. ; slieepskins, witli wool
on, S.50Io t 21.25 each; tallow, rough, 6c te
Gac per lb,

LUmEn.-No general chatnge im quotations
whicli are ris follows:
Ash, 1 to.4 mches, ler M.......$10 00 te $20 00
Ash, timber, per M......... 20 00 to 25 00
Bireli, 1 te 4 inches, per M..... 18 00 te 22 00
Basswood, ý te 2inches, per M. 15 00 to 20 00
Basswsood, extra wide, per M... 20 00 te 25 00
Blaek Waliit, per M............ 60 00 te 100 00
Cedar, round, lineal foot. OG te 00 09
Coder, flit, lineal foot ...... 00 04 to 00 05
Cedar, square, insal foot.;;... 00 0 O t 00 12
Eln, 1 te 4 inches per M..... 18 00 to 25 00
Elm, timîber, per % .. .. ;..... 20 00 to 25 00
Elm Roelc, 1 te 4 inches, per M. 30 00 to 10 00
Heloloelc, 1 to 3 inches, per M. 08 00 te 10 00
Hemclock, 3x3, scantling, each. 00 07 to 0) OS
Heilock, 3x4, scantling, each. 00 00 te 00 10
Hlemclock, timiber, lier Mt.......... 12 50 to 14 00
Maple, liard, per M.......... 20 00 te 30 00
Oak, 1 te 4 inches, per M . 40 00e o 50 0
Pine, good clear, lier M......... 25 00 to 35 00
Pine, comment clear, per Sf... 20 00 te 25 00
Pine, soui, 1 lnclh, plan. 15 00 te l 7 00
Pine, sound flooring planed.. 12 OS ho 15 00
Pine, roofing, planled, per 1f.... 11 00 to 12 o
Pine, strips,1 to 2 ich., par M. 09 OS te i 00
P ,strips laied, 1 te 2 i te 1300

inches, par-ab........... .;........ 11 OC to 0
P!nle, commnon enlils, per3 N...... 08 00 to 10 00
Pine, common 43 mlch c11lls

per M......................... 06 00 to 08 00
Pine, comno 3 irucli planed,

er l .................... 7 00 to 0 00
Pine, tituber, per M........ ...... 15 00 to 19 00
Pine, shingles, per i......... 03 00 to 03 05
Pine. il lath, per MS........... 01 10 te 01 25
Pine, 3x3 scantling, each .... . 00 07 to 00 08
Pine, 3x4 scantling, eaci....... 00 10 to 00 Il
Pie, 1x2 furring, eac.:......... 00 O2to 00 03
Spruce, 1 to 2 inelhes, per M:.... 08 00~ to 10 00
Spruce, plîaed, 1 te 2 iches,

per M .... .............. 09 50 to Il 00
Spruce, 3 inch, per M........;.. 07 00 te 08 00
Spruce, timber, per M.......... 14 00 to 15 00
Spruce, furriig, 1x2, each. 00 02 te 0 020
Spruîce, wall strips, 2x3, each.. 00 051to 00 01
Spruce, scantling, 3x3, eaci... 00 07 tos 00
Spruce, scantling, 3x4, oaci... 0 O0 te OS 10

PnovisioNs.-Butter-Tie itilliess noted in
our last continues, and liolders are willing te
poart witli stocks on ecasier tern, in fhret a buyer
of quantity could dictate his own just now. Alt
look foriard to a ver low range in prices the
coing season. At the St. Albian's mariket last
Tuesday the market ias quite duill. Prices fuli
two cets o0' fromi last week. We qulole good,
10 to 18 cents ; choice, 19 to 20 cents ; selections,
22 cents per lb. Clheee.-Up te Monday niglt
cheese ruled very active silice our larst review of
tuis article, but, at the close there is less anxiety
on buyerS' part, and it is thouîglît prices wiit
drop offi before next steamîer sails. At hie
Ingersoll cheese market Tiesaiy niîeteen fac-
tories oiIered 4,120 boxes, moestly Cf the last
balf of 3ar, of wihich 930 boxes were sold, 780
boxes at 12c. and 150 at 11e. larket dill.

Sur.-Theire eismre inquiry, but lie large
sale to report. Factory-filled iy be qioted
ait 95c. to 1.00 for large lots ; fine, 6Se. te 65c.
Coarse is rauch lower, anud mîay b -quoted at
50c. to 521e.

SiEs.-Clover.-Prices nominal, at l5c. te
16C. per iouniid. Timothy selling slowly at
$2.25 te $2.50 per bushcl. The seasoc ls nearly
over.

To.occos.-There is little change t note
Plug is only iii liglt deiand. Prices remain
as lastiruoted, viz. in bond, blackis, for connon
te fair, 14c. to 18c. ; fair to good, 18c. to 22c.;
briglits, c0111ommon te fair, 130. te 18C.; fair to good,
18e te 25c.; aiincy, 30e t -15c ; leaif of ail grades
is witliorut change. Cigars-For Doiestics the
demand is fair. Prices are without change,
viz. Clear seeds fron $13 to 25; Seed ni
lavanîas, 525 to 15; COlear Havanas, $35 te 70
according to size aind quality. li imporiedl
Havanas there is io change. Soume of lie test
manitefcturers seal of advancing prices when
they begin work on the new crop.

wusîc.s ANDe svtî'is.-Wcal ii niow repiort tlîe
arrival of the Deodaruîs withil a cargo of
Brandy chiefy Hennessy, from Charente, i t
le this article also hie iiiairket clin be little
affected by new arrivaIs on. account or the
high cost of the latter. fl'ere hans beenî quite
an active deiand for low grade Clarets during
the past neck, ii many sales at firmîi figures
has been the resuilt. Onle lirmî, i anticipation of
ai advance, las bouight very largely of these

iles, and, as stocks in other hand, are smcll,
we lave ie doiubt that' the anticipation will
be quickly realised. in ohlier goods :we have
heard of no large transactions, and sales have
been made ierely te suppy immeliahe re-
quireients.

WoOt.-Ail ices fromt iurope il eak of a
decline of about 10 Il. e. in file vils and a
stagnation of tri:rIL ii chief lii îînnfctuiit Iig
centres of Engliand nud France, oNing te the
lack of ne v orders arl ail accuuilatiing stock
of goods. P uirchIases mîaide at the hast iLonidon
sales on deners accouit hae h teen as oftel
attended by loss as by profit, :land a fi rtier
reduction in prices sceilîs inevitabiLe at the
preseit jiuctiure, here is ne change ii our
îiarlet iere, qijiet trade is tit with all interest-
cdi v moal, lin Toroito the first of the îiew
clip wa3 bouîîght on Tuesday, .t 28c. There
were 21 fleetces whtich averaged eight ib.
waslied. This wa considered a 'high figure
aid ratiher ii ire tuai was warranted.

c lliparat ivi. statiment ol'x i ef leadh
articles at the Port of, Montrel 1 flm-11 thie st
January tii 24 nu My, 187 M and t 877

1870. 1877.
Ashes ............. 2,332 4,058
Blle..................... 19,092 17,779
Barley............ ............ . 53 56,112
Bicon ..................... 20,308 20,244
Gur ........ .... ...... 21,4'25 37,893
Cheese...... .............. 2,52h 49,09,
Flin .......... ... ............. *43,658 19,554
Lard ................. .. 18,924 24,973

ats....... ............ 192,807 45,75G
Pe.s .............. .... 202834 115,100
Pork................. . 4,33 9,535
Wheat..................... 781,847 147,593
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As8hes.-Exports for tLhe iveek 89 bris.
PI -. bils. Pearl. ,ucrease, 3,278 bris.

Bîier.-îports, 500 bris. Decrease, 1,313
brils.

iJadley. Expuoîs buîsiî lerease, 5,559
bush.
Bacon.--Exports 144 boxes. Decrease, G,-

064 boxes
(or,.&-Exports, 203,951 bush lerease, 011,-

408 buîài.
C/eese,--Exports, 5,316 boxes. Increns,10.574

boxes.
Flour.-Exports, 2,710 bris. Decrease, 21,-

104' bris.
Lard.-Exports, -- bris. increase, G,040

bris.
Oas.--Exports .100 bush. Decrease, 147,051

Peas.-Exports 38,941 uush. Deese 57,G14
bush.

P'ork.--Exports, 1,19 bris. Increase, 5,199
bris.

'heai.-Exports, 4,034 buîsh. Deerease 03-t
271 bsh

IMPORTS.
Comparative statenent of lImporls at the

Port of Montreal peri Grand Trunk 1i s aha,
the Canal and River from, is airtary to 24th
la.y, 1876 and 1877:

187G. 1877.
Ashes........ ........... 5,233 4,772
Iler................... 12,75 13,040

B .arley................... 60,557 51,500
flacon:.. ................... 1 129
Corn .................. 5,2.7 590,554......... ............. 09Ciheese ......... .......... 4,382 7,021
Flour .............. 243,37 239,488
Lard....................13,013 21,581
Oats...... .............. 08,019 39,128
Peas......,................... 216,340 74,560
Porte..... .............. ... 4,96 9,088
Wheat..................... 11373,387 88,050

Ashes.-Receilpts for hl veec 21.3 bris. Pot,
bris. Pearl.- Decrease, 401 bis.
JJîulerecipts, 1097 bris. Increase, 35

bris.
Jarley. -Receipts, •000 bush. Decrease, 15,-

037 bush.
Baicon.-Receilts, 100 boxes. Inorease, 128

boxes.
Corn:.-Receipts, 132,215 bush. Intcrease, 525,-

317 bush.
Cheese.--Receipts 3.938 boxes. Inicrease, 08

boxes.
Mtur.-Receipts, 10 500 bris. Decrease, 3,849

brs.
Lard.-Receipt S,-- bris. lncrease, 8,568

bris.
Oat.-Receipts, 1864 bush. Decrease, 28,921

bush.
eas.-Receits, 4,000 bîush. Decrease, 141,-

780 blusi
Park.-Receipts, 250 bris. nticrîease, .4,752

brils.
ilhea.- Receipts, 24,390 buisi. Deerease,

1,285,337 buîsh,

RAILWAY RETURNS.
G îAN TiauNK RIAILwsy.-Rteturn of traili for

week ending May;1
2

th, 1877, and the corres-
ooiding week,1876. 1877:-Passîngers, s49,207,

Express freighit arid Mils, $6,000~ Sicebandise,
$122,037 ; rotal, $178,144. barresponding
Veek, 1876 SlG7,87G. lnrease, 1877, $10,208.

MIDIILAND RAl.WAT OF CANADA.-Port Hope
May 18th, 1877. Statetnent of traflic receipts
for week, from 7th to 14th lay, 1877, in coml-
pa.ison with same period last year:-Patssen-
gers, $1,331.18; Freight $3,514.71 ;Mails and
Express, $228.32; Total, 5,0741.21., Same week
last year, $4,8G2.10. Increase, $212.11. Total
trafic to date, $73,88383 do., year previous,
$8, 14022. Decrease $15 ,256.30.

NoaTHî,tRN RAII.wAY oF. CANADiA.-'Tlle traillo
receilptsIfor week endirig5th May, 1877.-
Passengers, $3,81 1 71; Flreight $11,57.G9
Mails and Sîttndries, 467.10; 'jutai receipts
for current week, 1877, $15936.50. Corres-

i.

pondiîg weelk of 187G, $10,5àl.95, Dcerease,
$025A5. Total treflic to date, 1877, $221404,-
37. Totn 'iralie, to date, 87 27 50,.80
Decrense, 53l,102..3.

Iusulrance

TWELFTjilAN1UIAL RElPORT
OF rus,

GLOBE MUTUAL LIPE INS. O'Y.
0OF NEW YOR IC.

GENERAL SUM2MARY.
Gros< réceipts ta Jaîiuary 1,

1876. ........... 1,558.?5. 0.
Receip ts, 187 ..... . ............. 1,000 G05 0

Total reccipts to Jlnuary ,
1877 ........... ........... $12,55,919 12
el ChLims pa6id...$Jl50,895 49

Endowmvilenlts pail ... 98.90l GG
'Surrender ,Vaiues

pîaid .;.......... . 1,09.1,791 1G
Dividends paid....... 902,721 13

Total paid assur'd$5 539 144
Taxes, Re-insurance'

and ail other dis!
bursenats .. 72454 13

8,125,823 57

B.alance. 4,133,095 55
Add premniuis deferred anîd un-

collected, less expense...... .... . 170,087 20
Add Mfarket Vaile of Bonds over

Cost .................................. ;.. 91,934 08
Add Market Value of Rea Estate.. 38,199 58
Add ilterest and rents due ai

accrued ... ... *..... ........... . 58,817 43
Add sundry balances ......... 1,235 00

GOross issis, December 31,87G.S4.502,3G8 90
-urplus to Policy-llolders.-....... $523,052 09

JAS. Ail FRELIAN
Secretary.

J. D. WELLS
l enel 11anagerfor Canada.

Oices: 9 St James Street, Il ontreal.

BRIE? H{ONORS;

Thé Great Dividableu
This is a clever and entertainihg story of

city life, and a part of tlhe scelle is enitirely new
in liction, being an inside view of large life
ilîsuralnce compalnies. e

Il caninot fail to bc very lpopuilar, as the story
itself is lively and vell told, ivhilo hie subject
of wlich it treats aïlid¯he abuses it exposes are
excitilg jtist now active public euriosity.

Bounid in Blacl and Red, and in fori wit
The Jericho Road." Price, $1.00.

JANSEN, cCLURG & Co, Puîblislhers,
117 & 119 State St., Chicago.

---- o--
Scaled Teniders, addressed to tflim îîdersigned,

will ie received at this Otlice,întillionday; the
4th day of.Jnne next, at.noon, for thie necessaryCoal require d for, and to be supplied. at the
Public Buildings, Ottawa.

Spsecification can beseen and Form of Tender
obtained at this Ofice, also ai the Ollice otf tlhe
Engiîeer of the Lachine Canal at Montreal in

fnd aifter Monîday, the 21st, Mfay instant, -where
ail necessary infornation cati be obtaitned.

The 'l:a fide signatîr'es of two solvent and
responsible persons, willing to becoine sureties
for the due fulillmenst of tihe contract, must be
attached to eich Tender.

The Departînelît will ilot be bounîd ta accept
the lowest or any Tender.

By Order
F. . BRAUN, Secretary.

Department of Public Voriks
Cttaw'a, 1011h May, 1877.

Welland Canal Enlargement,
NOTICE 10 C0 TATons.

SEALED TENDElS, addressed to the initder-
sigîned1 anîd endorsed Tender for tihe W'el-
land dianal," will Le received it this office
uîntil the arrival of the Eisterni and Westerni
iails on TUIIlItSDAY thie 5ith day of JULY
next, for the formation of a new1v linle of canlu
fromîî iarlatt's Pond, at:Thîorold, t Alilsiburî'g,
inîclidinîg tie construction o ta lift lock, glîrd
lock, several cllverts, and piers and abutnents
for lwing bridges &c

Also, the enulrgemîuent of about two miles of
the canal, fromn the JAlction donwilsard, toge-
ther witl the construction ai' an Aqueduct over
fie Chippawa River, a lock betwveen the cana10l
and the river at Weilaîd, piers and abutnents
for bridges, &c.

Anid, the enîlargemîient of the canal froim
Rainey's Bend to Port Colborne, including the
construction of a guard lock, weir, and supply
race, &c.

The works vill be let in sections of a lengti
suited to circmllîslanîces and the locality.

Ilaps of ttlo ditrent localities, togethier,vith%
plalîs anld specifications of the works cai be
seen at this otfee on and after MONDAY the
25th day of JUNE next, whereîsrinited formls
of' tender can be obtainîed. A like class of
iîîtoriation relative ta the works north of
Allanburg, can be scen ai the resident Engi-
ncer's oflice, THOROLD ; 'and for works ,iouth
of Port Robinson, plens, etc. nay,bescen at
the resident Elngineer's oflice WELLAND

Contraetors aire requested ta bear iin sind
tait Tenders %vill not be cdnidered udlîl1sa
made strictily fi accord:ince vth the firinted
formis, and-in theu ease of firmsaeept thre
are attached tihe actuial signatures, *he n'ituîro
of 'tIe occupation and lace ofrésidence of each
menber of the samne ; and further, an accepted
bant cecque or othier availabld s'eurity. for te
saim of fron one to five thousand dollârs ne-
cordig to the extent of work on thie section,
mîust accomparty eacli^Tenider,' whilci sun shall

i farfeited il the party tendering decliies
entering into coltract for the w'.orksat the rates
stated in the oiler snibmitted.

The amoutt required it eaich case will be
stated on the fori of Tender.

The clhcque or ione.y thlus sent in lvill be
retuîrnîed to the respective contractors bwhose
'Tenders are niot aîccepsted.

For tlie duie.fultilmsîenst of the contract, satis-
factory security vill be required, by the deposit
of.imoney to the aiotnt of five per cent, on the
bulk sutn of the Costract, ofi vhiich the sum
sent in vith the Tender vill b considerédi a
part.

Ninety per cent, oiîly of the progress estimates
wvill be paid until the comspletion of the work*

To each Tende must be àttacied the actùal
signatures of' two responsible and soent per-
sons; residents of tie Dominion, ,illing to be-
comle sltreties for the Carrying oit o th--se con-
ditions, as wellas the due perfôrmtance o' tihe
woriks embraced is the contract.

This Deprtnent does not, hoiever, bind
itsc' ta acept the lowcst or any 'Tender.

By Order,
F. B3tRAUN, Secretary.

Departîsent of Public Works,
01uîa, 1.1th M1y, 1877.
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Torît vrlemaenta.

DUCEA N DROS ,
AÂWRIINOE fllfAt Ewxao BUcîfot

stock Brokers,
Members of the Stock Exchange,

NO. 22 KING STREE T EA.ST,
TORONTO.

tnsuranCe and Generai Agents.
Buy and sell Stocks, Mlunicipal and ollier

Debentures, Governmelt Bonds and ail good-
Cils Becurîtîes.

E & C. CURNEY,
M(ANUFATURERS OF

STrOVES RA NGES,
HIILöW WVARE,

MOT A Ir F URNA CES,

HlOT AIR REGISTERS,

PARLOR COAL GRATES,
Thimble Skeins, &c, &c,,

HAMIL TOV AND TORONTO, Ont .

DONALDSON
& LAIDLAWt

PUBLIC ACCOUNTANTS,

lns urance c- Gencral Coniission -Agents,

OF FICE,
22 Adelaide Street, East, - - - TORONTO.

Attending lihectîtigs of Creditors Liquidafing and
whiîdinîgupEs1 Natatesa specialty. irelossesausted

and cofections:f ide in City or Coillftry ivith dis-
patch. Correspondence solicited. P.O. fox 1049.

. ONALO. OO C. LÂItAmi 

Lcor.iurdfoch4-I>nnil!ionl A "e 'ihJitihCiîi:aic oîerce

GEORGE B. STOCK,
Maifanturer of

Stock's Extra,
Z MachiDe Oil,

And Dealer ln all kinds

of

AIl Tral-mariled Oil warranted to give satisiaction
eid net to freeze.

OFFICE, 90 RING STREET EAST, TORONTO

Workslieîl anti lDen Street P 0. 1Lo 1314.

BELFORDS'

- LLUJSTRATED.

$3.00 per Anuiiiit. Single Copices 30 C0 ,

BELFORD BROTHERS, PJGBLISHERS,

.1 Colborne Street, Toronto.

luistiruetcd Ca/alogne ni Books nailel free.

THE LONDON
OU Refining Company

Manufacturers of

REFINED PETROLEUM
Works : Adelaide St., London East.

Office: Richmond St., London,
Ont.

The George Moorhead Mariu-
tacturing Go.,

îITinn tutrers of FîURNITURUE li all
Its Iraniclhei,

liîporters of Catrlpet. Cutrtiiîiu8, aud General ihouse
Friluislillgs.

184 to 198 RING BTREET,
LONDONi, ONT

T lie Iternational fie ALE and STOUTmde by

JOHN LABATT,
LONDON, Omr.

Tf

SDa~~ Worlul'd

ENTIINIAI; M IC>
lA.onaf r nu ý1A awarded

Cauaor
file Unted States.Ifor Aie and Brown Stout.

St. Louis Hotel.
- o-

Q UEBEC.
Ptroneizd bly Their Excrellecies Te Goier ior

Goeral of Canara a,îd Coiuntess ofDv1J/:in.

Tlîis litel wichlle is Iirlvalilcd for ize. sityle n du
locaulity, in Q ci oped throigh fli yiear for

pleasre atid buiness travel, having accommntodation
iîîr ilS î0 rt

Ih a °;igihly sltuafed in (fît immdiate vfniîîity of
hie m1ost delightrlul aild lIa.iioiable liroindilI:w th 
foevernor' fa ede. fie Ci1adi', hic i ntuadi Oie
aIlce l'Armsit, ani D)îrhamîi w ticli furmisli
lite slildilitl vIewiC nd inngîilceut set ery ftr whel
Qilebec <i se jîisf y clolriîlcîi and

1 
avliinf le lîluser-

pîs cil ainly part of fite world.
W. RUSSIL & SON.

Albion Hotel.

PALACE STREET-QUEBEC.
-o-.

Thisisls lHotel has been tihoroughly renom

vnitei. Thte rooins are fi best veiitilated and Ihîr
nisihed in thile Doniîiioli. 'fie proprietor, hopes by

strict, persoiaîl attention te tiet wanîts of lis gunsts, to
oeet their iulpport and approval.

WILLIAM KIRtWIN,
roprietor

ROSSIN HOUSE ,
TORONTO.

Rates . . . $2.00 to $3.O0 per Day

According t location Or room.
Speclial Rates by Weelt or loith.

Extra charge for roonm iviti Bath and closetas
attaclhed.

THE COMMERCIAL AGENCY.
JOhN PlIcK]ILLOP & CO.

ALBERT MIRRAY, Manager
issociated icith t e , IImcIiCillol &

Spragiue Co.,i" .New York, and Stubbs
& co.'s con»t'erciul E illiiry offices in
Great Britain.

Our " Comnercil ilegister for Canada contains
a nonepte bt cf ail Caa<an traders, besides ail t lie

lcadîing Anericaii Citics liaviig more diret trade
rea.it wcitl the Dointlion. Our Change sheetc b

publiseil DAI I.Y, and i of itself worth fihe sbiî.cri-tin. urs is the iNLY AGENCIC having Com.
iiercil l11i ofit atish Cities.

Ojlics-10 Sr. SACItA.iENT ST..
31oitront.

he Mercantile AgeniCY,
ESTABLISHED 1841.

Ohlest aal larget Mercantile Agentcy in tlic wcrI.

A <encral lefercerc book Contaiiniigthie naines of
Over six fi initl' TousAND busines monis iued

fl JiilillOry îîîîît . tily 0fcni ycllr. At C'omiplet, PeoAe
eS ce book e af ad f'îa1crefa'luly revi.cîl by fraveflers
of (air oNll t riliuig afpicurs iii Jatîitcy. blaitnf.Jily,

and( sett of encîlîi'ir wifl % Vî'ckly Chianîge Sticcis.
I n con lieolil w ith above. tho attîition of busilless

flaQIN i cllîfîl fa flic Colcilfoiî Lfcpiirfiiiit.
Tlrouiglh which past due claiis pales vitlh rtîguli ify

prolm1ptanom and succee .
DlUN, TVIIITIAN &L COI,

201iSI. Jaes strieet. Mont.rcal
Scinty AssociateofficesIi theienialciticBof tbe

%Vorld.

The U. S. Ieporitng and 011ecting

DOMu1V&IOW OIFICE, 261 ST JAMES ST.

~Ve beg to catil thc aticutinn nf maeolumte threougit
out Caîînadaî, fo fthe fact that ile iiove Assiociat fon
have appointeild is Gênerai Agents forthe Dominion.
WQ ofibr uneinailed facilities l'or the collection of an-

aut ni0 ail dscriptino n LfiOgonutthe Contnent
ofNorth Anerica. Ftifl pirticiiars aso th lie work-
nog of tfm Asisochition wvill be furslfheid on apflien.
lion. Acivocatcaîd Agent iînîid to repr esent us
tif oîîgh Canaîdaî.

GTJNDLACIC & CO .9
251 ST. JAMcS ST., IONTIEAL.

Box 723, P. O.

SULLIVAN DAVID,
Coninission Merchant, Manufacturers' Agent

OFFICE 1ÚST. SACRAMhIENT ST., MONTREAL. P.0 .BDX50.

Wirnî inîîiîîi.frîîkyi.N.V., ltoif f lIr,- foî

N, okL ter aS ..ZIîi llnu 0,, WIi'o IV, rili,îîA ttuilîîiil0 lî,îîiîit'r,
nero ver loifiî liiu. 5 e .,iî rs,îticfsdi

lDWARDS' IF RE-PROOP SAFS in tie
il great fit-rs wlicl destroyed St. Johns,

Quebec,) and an important part of Kingston,
were tslted aîgaitist all otliers iand invariably
proved

REALLY FIRE-PROOF,
thie contente of the safes W cre intact. The fol-
lowing firms owned thiese safes:-S.

J.,E. MOLLEUR, St. Johns.
LOUIS "OSQUT, St. Jol"s.

ARPIN & PREDETTE, St. Johnls.-
E & D. MACDONALD, St. Johns.

SHALLOW. BRO.THllES, St. Johns.
WILLIAM MARTIN, Kingston. -

ST. JOHNS WOOLLEN MILL CO., StJohns.
LAAtGELER & IDEcELSB, St. Johns.

NATIONAL EXPRESS CO., St. Jolims.
These safes, as taken ont of the ruins, are now

on exhibition liat tie Edward Safe Factory No,
49 St. Josepli st ree t
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UNDER OATH.

The Suillur 1%1irinl,er or >9 large luaporllag PlIrni

eialod Boule lImne ago allîir outil as t.1oIio6

ý,i slo iaio litioa fnnnirîibfo l itha Agnaure

fîa.t lte 81iglitest ceiîJcîîene lm 111 te bo piaccl oit

tas, frami persona]t esl1ErIece, we av rutOiadea mior-

bail deba ftrougit infolriation rcelvod front tieton

s belng correct, Mlille ive haro nirivarts fOttaa

It la Lii Incorrect antd flot t-chabla.

Roari3 al] tiito largo andI dimgracef'ul failurca MItI-

haro iateiy taken placa nie by titilla ivho anuscrlbo

t'O Hie support of tîtoOf! ng1eioae. It lmalnl normnsoaa

for peaplo tu lîretendt that ltay anijacribe fur roilable

information. ýPrnon vvho w~ill alow a lot of Amoir- .

loal Mercantile .Ageîîy oeil1 la pry loto tîtoir

affalra o;r.wîîa on tviaimr thora aayquelosti W,an-

anar rolatiak tu his bjusions are, lu Our Optinioa,

pretty 'ieak-knecit, andtinrfe inat of anyllioig bot l-

aorliog metaf.

C'oats' or- Clci,Is' 300 yards.pools

53 Cents per flozen,

* Sec vitiî PriUc List iîcxrt iveek.

*,M S. C RLY, OTRL

ilIl. MAIIONY, Agoiit flor'Ceniicelleut Mutual c
. Llfo; Canadat Accident; eanaa Agrieulturnil;~ÀAoa.0 e :ie7 r strect, Qutbea.

p 1 URrIlY, Sattlsi. Corninereini Fi-e Iîtaur-
0110ine COoîîîfanyl Union AMutual Lîfé Iiisuranco

Cainpany; Quel"o.

n ENItY IV. WI.Cel, iîlMnlnmltai LIre [aiu-
[jnce omoyfo.19 st. Jiintes Stoeti, L, T.,

Quben.,

S Âaiu xiazrcimîea
lii St Poar tnet, uabe.

onOficai Aagt.
1I gneô andi fCommission Mûr iant.- No. 851 St.

Preter StreeÇtQuobea.
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c -ec es co aoej cc

KERR & CARTER
ADVOCATES' &C.,

103 ST. FRANCO/S XA VIER ST.
W h. H. [K 111t, Q.O., D.O.L.

- LliiPX2: P ,HK,
C.. B C n B.:

EDWARD CARTER

Q.. DCL.

Barristés at Law, &c.,
40 ST. JOHN STREET,

Over Union Bank of Lower Canada,

P :~ ~ WILLIAM B. LAMBE
ADVOCATE,

EXCHANGE COURT,

10 HOSPTTAL STREET,-
MONTREAL.

-l50 <6 i, MOTTON & McSWEENEY,

35 P 0.0 .î e".-. « ;;ýn 1 5
i.: B RRISTERS SOLJCITORS,

183 Hollis Stroet, Halifax, N.s

"t. M OT y. n 3.CSWEENEY

..............

ta 33O.5 33 ccoac.c. .. : :S
0

:,:c.-c i-.. . . . . ~ l

S:S.B.EHREM DFLSNE,
0333O ;Cc 0s s8 0130503 'C 36 c ADVOCATE,

BCLODYL
Barstr A Cirn 0oi7lo, &C.

SGOI ERICH, Ol9ÎT.

ollectionsfor onunerInu cira lFirms in Quebecatn
a Ontario prompltly at tended to.

I.......T..ronto. 'Aavreent s.

: DWARD JAMES &SONS
e 9 PL«YMNOUTH-, ENG 0LAN D

É ole Mianufactuirers.of the Celebirated

.c DONE BLACE ME EAS D
Elq Frenich Royal Laundry, and U.tama

rime Ball Blues.

, Every Description of WASHING lOWDERS

.. .... ol Agent for the Doinion and United States

r-4 ge JAMES LOBB,Z) -i, 
ToNO

Z , ý . . . a.cj

'55=,n' Onlcin h (onnridXiroi ubcn
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co4antste n I , .

UNDER OONTRACT witl tle Governmnent of'
Canada for thec conveyauce of lthe CANA-
DIAN and UNITED STATES MAILS.

1877. Stimmer Arrangements. 1877.

This Company's Lines are comt4posed of tle
undernoted First-cl.s, Fuill-iowrced Olyde-
built, Double-Engine, Iron Steauslhips:-

sardinian..........4100 Lt. J. E. Duittoni, R.N.R.
Circassian ........ 3400 Capt. J. Wylie

l'0ly04444414...4100 Caplt. 1lroiviî
Srm4tir . 3.. 600 t. A. D. Aird

iliberilan.........3434 L t. F. Archer, R.N.R.
Caspian............ 3200 Capt. Trocks
Scandiinavian.....3000 Capt. i. S. Watts
Prussian............3000 Capt. J. Ritllic
Austrian .......... 2700 Capit. H . Vylie
Nestorian ......... 2700 Caipt. Buirelay
Moravian........2650 Capt. Graliam
Peruvinn..........2000 Lt. W'. H. Smnith, Rf.N.1t.
M anitoban ...... 3159 Capt. MtcDoulgill
Nova Scotla.....3200 (îpi. Richrdson

Cînnd iau.....200 (
1

44pt. JO! Chî'îîî
Corinthlian ...... 2400 Capt. Mienzies
Acadiun....o.....1350 Capt. Cabel
Waldenisian......2800 Oiapit.J. G. Stepiieu

Piîenician..........2800 (japt. Scott
Neîwfoundland....1500. Capt. 1lMylins
F11OM1 lQUEREo TO LIVER1OOI.

Polynesian ... ......................... 26 Alay
Sarmatian.............. ............ 2 June

ircsit .......................... ..... 9
Mora in.............................. 1

van.2.......SiVdlîfîI ............... ............... 2 .
l

4
crtivian ..................... 30 si

nATs OF PÂsSAGE F4OM QURJUs1l 44 .
Cabin. ........................... 80 nIid 570

Accordiig te accoinmodaftion
tntermediate.................................$40 On

s80erage: ................................. . 25 00
FIIO1YX QU3EIEEC TO 44LAS~GOW.

C orinitiiiin ......... ..... .24 May 0
nitobi. . ... ..... .......... 7 jine

(.Jînaditani .................. 14

RATES OF PASSAGE F4OM QUEI4EC
C n ....... :.................................... ......

Intermediate....................... ............ 41)
terge..... ................................... 2

Iales to Englanl.-Rates oit fleur via Allat
Ihiie to liâ-rjîol atd Glasgow nov stand lit

pr btrel Betf and îork i brls. '10s ler.
tun boxezd nîats .allow and lard, 40s per

ton Blutter and checese to Liverpool, 45s, to
G tasgow, 45s ; oil calke, 3s 6d I:er brl. to Liver-
pool and Glasgow.

An experienced Surgeon carried on each Ves-
sel. Berlis not secured until 1 îaid for.

For Freiglit or otlîer llirtictilars, apiîly iii
Portland to H. & A. ALLAN or J L. FAuarR
n Quebe to AtAMn, RI L Ce.; n'4 Havre to

Jîiis M. .Colim, 21 Quai d'Orleanis ; in Paris to
GsawrvA BlossNGE, Rue dn' Quatre Septembre•

in'Antwverp Io Aue. Bon14M4TZ & Co., or tl4Ao0
Bunis; in Rotterdam t0 G. P. 1TuMAXI & Son

or Ruys & Co n laiburg to W. GI3oN &
Il ueo; in l3ordcaîîx to LAVITTÉ & 'VAOi)41It-ý

camée s -or lU. DLPÀs & Co. ; ii e athst to Cjui-
Lxy & I cLi n Loudon to Mi'oreondnm -
& Gir..HiiôtNE, 17 Graceclîurch Street. in

Glasgow toJM&iES & ALX. ALLAN, 70 Grcat
(J1yde4 Street in Liverpool to A LLAN B131ioTHES
JameStreet; in Chicago to ALLAN S Co., 72

La Salle Str,eet.
. &A. ALLAN,

Corner of Yçuyîile Ind Conmon Streets

SECURITIES.

Can. (10verîn ment Debetitureo, 614.01t.
18 7-8 ....................... ....

Do. do. 5 per et.......
Do, do. f ipr ut., 1885.

1440t1toi 6 lier ct. stock ............
Dom44114isiot 5 po

4
r coa4t. Stock,...........

M1Aontrenî liirbor onds 11 J0G pc. .......
Do. Corporation ll pe4r et. Bond,îe

Do. 7 p et. Stock.............
Toronllto City 6 pier et......... .

io4W4t4tt4 DeIîturoo, 0Ont.) G fier ut,

STOCKS AND~ BONDS.

Monltrell
May 23.

102 106
104 105

100
99 100
10)t 102

101 102
117 119

98 991
100 loi

991

XCHANGE Montrealt
3ay 23.

nlank or Loudo.60 aya ....... . 104) 109 .
Gold >ranIs on New York ........ Par
God tili New York ut 3 p.ni ............... 1064

8 EW 1N G -MA CH .1
s

The most popular Machine in the Market;
Has a larger sale than any other Canadianî

3Aac/une, and is universally adinircd by every ladyt'M' ~ who has ever had the pýleasurie of us37ig onle.
. - Doul't buy a Machine unitil you have given

it a trial.

I HEAD OFICE: 347 NOTRE DAME STREET,
M0NT RE AL.

D. CRAHAM,
Ahi naging-Director.

SU ELPH SELEWMNG MANCHNE u0

a Th ý OSBORNE SEWie G MACHIIJEC 1.8·ing been%%-arIi1 h h411 Cenitent îîals Meilals andq Mcd I144
th4e Cariadian WVard nt.1t he Tternational Centenmial Exhibitioni. Phîiladlelpliia. 44aryo 4r. a4 

well44 
1

44having
beenl invarIably~ awarded First lrizes 44herm, exh4l4l440ibed 4* s inc thy were4 j4mi, in4 the4 14muhe ts, we can4 54nth1 every
coinido4ce warrant thecm as First-Class Machines il ovcry resyvet.

Irispectiori.a144 trial a0ked4. Jiri o lo - nru4lbraI. satiora n gi4 rnuf.l

WILKIIE & OSBORNE, Alantfactuîrers, GUELPIll, ONT., (ANADA.

THE HOCHELAGA

Incorporated by Special Act of Tarlianent, 1876.
< READ OFFICES

194 St Janbs treet ,[OJTJ L7 L.
OFFICE ElLARERS:

WILLIAM RUTIIERFORD, President. IHIOJEL LEFEBONE, Vice-President.
DIRECTORS:

J. K. WARD, layor of Notre Daie de Grâce.
* Michl Lefebvre, Mayor of Coteau St Louis Duncan Macdonald, RaiIway Contractor.

Jolin clMelillall, Oil Merchant, St. Henry. Narcisse Trudel, Mayor of St. Henri.
William Rutherford, Côte St. Antoine. Alex. Holmes, Lumber chant, &c.

I.egal Advisers-Messrs. Cooss, LurSi & DÂviwson, Q,0.
Manager and Secretary - JAM ES GRANT.

CASH PREMIUMS on Fire Insurances for ONE YEAB, OB, LESS. nsurances on the MUTÙAL
Sy§TpM, fer T REE TEE.-RATE3 2ODERATE.

sh- RAILWAYS. t qu

14414 A 4, SI4. 8444. i. 1 -44 . 141 4

A 41ant4S. Lar44 nc44 sh ....... lac in

>4444 44. . . ..4. . 1M-L ..... .
14444 444. 414.. 40 44.0. 0 1 Mor.............. 44on

t04u 7 a, ..r.7..... Al 4n
on rn 1 r k f ataa .............. lot, N

1444) 1)44 E 14 41-44 1 4, 1 6 il ... m 444 11
140 1Do 4144 2444 Ir. ro ... MI 92

4on 4). do .r 14r Stock .... 11 'Ililii 1).4 ra ia4 04s rI' f t t.k.... fln 24
1).4 14,4 IIý I'nio S% 4Po 4404 01

lui,4 Do 544 u4 '4414ut 4 4l 4 .

"" à 1, ae Pre77" 8.

1(41 414 Nr444441 Wo 4 r n o 0 ... ..... ..

òn ~ ~ ~ tu 1 tr ° '

lt TDo to du N tih stoc

4441 444 4414414 ....0 . . 41 .. k4

II0 44 '4444444444 I1 441 4444414r4 4444444 44l 744
4444 1411,.1144444444 1,,ru1 1C4,44 44 444
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lVlîoleoale I

Naine of Article. oale

Raes

Boots antd Shoes
Mon s Thick Boots5.-•.

J iîloots.........
<Ci Itoots, peggcd.
Ki11 Blregans.......

Wom'elPobbled & ufrßls
Split do
Prounella do...
Conli- do ....

de Buskins-....
MissesT ebbled & ß(firBallm

Split do
1runella do
do cong. do

Childs' pobbled & lVfrIl B
8plit do
Prunella do

Infuanis' Cacke.............
Druga.

Aloes Cape............
Alum.................
iorax...... ....... ...

Castor 011 .--..... ....
Caustie Soda...........
Vreani artar...........
Epsoi Salis........ ...
Extract Logwood...

rdo, Madras . ...
M«d er..............
Opium................
0Xlio Àcld.............
Potss lodide... ........
Quinine ...............
Soda Ash..............
Soda lÇarb............
Sal Soda ..............
Tartaris Actid,...........
lllouching Powdr .

Groceries.
TEA, (lHf-Clests.& Cad.)
Japa, comn. te rued per lb.

med. to good. "l

g|W'Retailers vill pulease bear in rnitnd that the above quotations pply oIny to large lots.

Onrtario Advertisemaients.

W. BELL & CO.
G UEL.PI ONTAIRIO

Centennial Medal Organs
AND ORGANETTES.

--
Silver Medal at Oritario Provincial Exhi.-

bition for 1871.

Suiver Medal at Centennial ExIhibition for 1876.

GALT, ONT.

QUEEN'S HO TEL,
A, EL PEATMANI

PROPRIETOR.

Free On nibuis to and fron the Trains.

M. O'DONOVAN,
PRACTICAL CARRIAGE BUILDER.

WHITBY, ONT.

Ontasrlo Advertiusemenuts.

Guelph Steam Confectionery.

MASSIE, WEI & BRYCE,
Successors to MASS1F & CAMPtî11tD.,

Mfau1licturcrs and Wholesile Dealers in

Biscuits, Confectionery
AND CIGARS.

FANCY GOODS A SPECIALTY.

ALMA BLOCK,
GUELPH, ONTARIO.

CHkRLIES RAYMOIND,
MOAN UFACTUREIL OF

LocU-Stitch and Chain-Stiteh

SEWING

MVACHINE~S
To work by hand or foot Power.

GUELPH, ONTAIRIO.

Ontarlo Advertisements.

GALT, ONT.
CBTRAL HXOU8H

Corner Mil and Alain Streets.
TIKOMAS COLW6LL, )Proprietor.

CABS MEET EVERY TRAIN.

Livery mt connecticon with the Hlotel.

GUELPH, ONT.

Opp<osite Grand Triuuk Passenger Station,

JOHN HAUGH,
PRLOP1R IETORt.

Free Omnibus to and froma all trains
for Guests.

Good Stabdinig and Livery in connection.

Whiteside, Jordan & Co.,
MAÂ<urAcrUnis 0<F

WIITESIDE'S PATENT SPRENG
Beds MatIresses and Being.

Dealers ln EngiF.h and AmerieanJron iledsteads.
Children's Carriages and :ernbulators.
FAO-Touy AWD WAREHOUSE, 66 COlL.GE lT.,

Bistonu-137 ST. CATilEHiINE STItEET,
.MUN1TBAL.

$ e. $ o.

20 60
2 50 800
a 25 831
1 30 1 40
1 10 1 20
1 76 22
1 20 1 75
o 110 1 10
0 75 175
0 60 1 75

I 00 1 20
76 1 00
70 125
CO1 00

0 55 0 76
0 50 0 600 50 0 75
0 25 0 76

0 10 018
0 2 0 2
0 12 0 14
0 12 0 13
0 33 0 31
0 2 0 30
o 2 0 2j
0 10 011
0 75 1 00
0 10 0 12
750 8 0

015 0 18
440 4 50
521 5 50
1 90 200

1 lu 1 117
0 47 0654

87 2 00

0250 W3
0 35 0 48

Natme of Artclo.

Japani, flue te inest lier Mb.
Jiapant Nagasaki....

. lysoi cotmon
togood...........

Il lie te finest..
Gunpi fuir go med.

"ood to fill
filte o filuest

Ilmiperial, med
"Choice to linest.

f'wankay, comn. to

001011 ·•.. •.........
Conigu scomimon...

muedlirn.... '
fine to finicet

Souchong common..
II medlim.. ":

Flin te oico....

COFFEES, green.
.'toclia..... ....... per lb.
Jaa, old Govt.... -
Mareaibo............
Cape...............
J amngica ............
Ri.............
Ceylon..............
Clicory .......

SUGAR, (Tes. & Bris.)
Porto tico......... er lb.
cuba ....... . .....
Harbadoes.,........
Seco. lelined.......
lDry Crsihled
(G rauiiilated
Extra groutd........

Syltu'ls.
Anber6O days....ier gal.
Gotlden ....
Molasses (Ilarbados) Ilids
Triiidad....... ,..
Sugar louse....

W 01 alo l

$ e. 5 c.
ci 50 0 57
0 '24 0 82

0 28 0 20
0 500 6 5
0 373 0 40
0 55, 665
0 55 0 75
0 30 0 40,
0 40 0 G0

0 22 0 28
0 26 0 20
0 28 0 323
0 40 0 46
0 50 0 70
0 30 0 323
0 40 0 45
0 66 0 76

0 31 0 84
0 27 0 30
0 23 0 23
0 22 0 23
0 22 0 24
0 00 0 24
027 0 29
011 0 11

0 00 0 00
0 o) o 09 0
0 09) 0 10o 10 0 11
0 11 0 12J
S11- 0 12
O 50 0 13

W liesa

ruet . 0. 8 .
Fruit s

Loose Musctel..per box. 1 85 2 0M
Layers 1i boxes,.......... 1 4 1 61
Sultanas ........... perlb. 9 10
Seedles............ 7 6u
Valentin (New) ... 5 61
Currnts, .......... Ci
P'runes.....,......... à 5
Fige .... 2........... 6 18

boxe. 20
il S. Ai4ods.. 4 5
S.S................. .. 14 15h
ialillts............ 7j 9

Filberts............ 7 9
Brazils.new........ 8 Ci

Spices .
Casoia .............. per lb 17 24
Mace.............. ..... 90 1 00
Cloves.............. 42 48
Nutme o........... 80 95
Jlamn strGtiger, Bl. 24
Jam<aica Giniger,Unbl 20 224
Afiricem ............ 12 10

hi m e o . . . . . . . . . . " 1 2 1 3
l'apper............. 11 Il
Mustard, 4 lb. Jars 18 19

1lb. 24 25

Rico.
Arraculi, &0....ier100Ilb. 4 7 4 76

pa. . ler lb. 0 06 0 06 
raîic. ,1 ca.. r-8 0 09

Flake.. 64 0 7

Hardware.
l'inî (four «<0011503 t

llok herlb ........... 0 21 0 23
G .rai................. 0 24 0 26
Copp;er:
Pig ..............- . 0 22 023
Siolt ................. 0 27 0 28

Cu .Nails:
3 ilnch te 6inch......... 3 00 51 off

ame of Article. Wnolslo

$ 't. s e.
2inch te 2 lnch. . 8 80 5i< of.

lingle............... 3 80 1 20ks
L ........ . 4 60
l'ut. Chisel Plointed .... 25 ots.extra

Gaolizei ledIroon
Best, Nu.24........ O 7j 0 8

26;........... 0 8 0 8j
28.........;. 0 8 0 9

herse ails:
l'atout Hau'd sizs. 020 26p off

/,n........... ... ......
Pig, Gartsherrie,.......

lo.1 ......... ...... 21 00 22 00
Eglilton, No. 1......... 18 00 19 l0

' Summinerleo. . 20 00 21 00
01er braîd8, N o.1. 19 00 20 0
lar-8coch pr 100lbs.. 1 90 2 00
Relined ................. 2 16 2 25
Swedea................ 4 75 5 50
Hioops.-COo1iers........ 2 60 2 60
Canada Plites:
latton ................ 3 60 2 60

Arrow.................. 4 00 4 20
Swanupa................. 3 75 4 00
Marshileld .............. 4 00 4 20
Vein.................. 3 75 4 00

Iron lire (4 m'ths):..
No.6, porbundle....... 2 40 2 60

" 9, -....... 270 280
.12, .. ... a 00 8 10

No 16, per bundle--..... 50 4360
7'in s lal (4 mtlis)
IC Coke ............... 6 00 6 50
10j Clarcoul ........... 7 00 7 26IX I . ..- 9 w 9 25,IXX ..---...... 11 00 11 26
DC ......... 6 00 6 26
Anchors, per lb ..-... 0 07 0 09

Hides, per 100 Itis.
Green Salted, for No. 1

uimportied ............. 9 50 10 00
(4r'n lide,tIsp1îc'td No. 1 9 C0 10 0

NO.2 8 00 810
" " No0. 3 i00 7 25



474 THE JOURNAL OF OMM RC- FNANCE AN.D INSURANCB REIEW.

ONTFRAL WHOLESAL1 PRIBS C URRENT.-WEDNEDAY, MAY 23rd, 1877.

Naine of Article.

LSeather (ait m'th )

illis oft legs thain 50
gides,10 p(.- iglher
Spa'.h Sole, lI t' y
heavy pgls.. per lb

Si(auihIt Soe(. s1t
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180 St. James Street, Montreal.

ADVANTAGES OFFERED.

'his Company uklces a special y or insuring Farmt Property', Private
l>sidletes, and non-hazardous Prolerty against loss by Pire or

il- pays ail loseaned by lilhtning, w-htIer tcire ensueîs or net.'
1t 1m101res ,iv Sio a10,:1ga0ist deiatih by (iglitiling, either in Ilie 5(illiig or oit

(l(th prem i Tthe Assured.

O F F' I0 C ER S:

Wl ., lAM NG&NUS, GU Presidt&tl. A.DESJA.RDINS, 51.P., ie-President.
1-DWA)let) I1. Gu tanlinig Direcfor. J. il. smiTil, Chli'f. inspector.

WI31 CAMI1IHELil(, Secretary

N.J..People de.ring Inistrince In tis Company slitiloI n csrefil aboutî
glvintg thteir Iisks.to Agents of rital Companics, oie claim the Comprny ihey

runet toCII1 be te 'ame< s 0rs, We hear ofa great deal o f£ this kind or dionesty
beling Onrticed on the public. i

ýiSfES FARM PROPERTY AND PRIVATE RESuDENCES,

CNA A LIFE ASSURANCE COm
The "lMINIMUM system of Assurances has just becu adopted by this

Company, where,

By a partial application of thc profits, rates of Premium
are charged

LOWER THfAN HAVE EVER BEFORE
BEEN OFFERED FOR LIFE ASSURANCE.

The following are the rates for Assurance of each Sl,000, w itht profils
upon the systemn referred to:

AO. ANNUA1' A NNUAL ANNUAL ANNUAL
l'l. iRihUM. PineA'I1iUM. Pil)iiUM.

21 31280 si $T18 1O 30 S23 80 49 l511 10
23 13 50 33 19,20 41 25 60 51 37 (0
25 14 70 35 20 40 43 27 40 53 41 70
27 15 80 37 22 00 15 20 60 55 46 .10

20 16 90 ...... ...... ... 17 31 060 ...... .. ..........

l'ie ibove table, nid a fll] applicatioi or the i Minîlimium'' systeim, are publAiei
anird maty be îid uproi application.

A. G|. 1ATISAY, lanarrinig Director, IHAMILTON.
i. IEILLS, Secretary.

Agent in Toronto, J. 1. D.NIIEDE RSON, Canada Life Buildings, 4'6lKiiig
Street Wcsr.

J. W. MARLING, General Agent for LoWer Proviiices, IIesslein's

R. p O W N A L L, Genera1 Agent for Province of Quebec,
9iAP4 LIFE BU M8 2 ST. JsMa S'rR1T< ?OTRa
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T HE QUEBE C FIR E
ASSURANCE CO'Y.

Incorportedu 1 8293.

Subscribed Capital - - $1,000,000
Amotint called in - - $325,000.00

A mount paid up - 8319,828 50

. GREAVES CLAPJIAM, ESQ.

Secreta ry 3

W. L. FISIER, EsQ.

lisuratnces grainted on a 1luseiptins of'
propierty against loss aif darngo by fir le.

Ageicies hi lic rliici ld towns ndîif eit cirs t'
flic Dominion.

.BAUK OF TORONTO.

D)IVIDEJ D NoT0 4 ?.

OTICE IS IIElEBY GIVEN thîat a Di-
vidend of FOUR lier cent,. for t ti. current halT

year, ntg aC ti rate of EigIt per cent. er anuma
ipoli tft' i-tip capital of tin Bank, lias this day tboe
detaredtant thot lime &aille ni ho t tyable at ftic lik li

and(t ite tbranceis on and ifter Friity, the tirst day of
Joue lcx.

The Tinsfer Books will ho closed frointte even-
tznth tn Oie tiirty-trstday of May, both days inctied.

The ANNUAL GE'NER(AL ,lETING ofStockiîititers
for tthe election or Diretors wvil l tieltl at the ltikigii
fliose of the Intitution i WfDSDAY, ithe 20tht
Iay of JUIINE inxt. '£Tie Chair to be taken at nîoon.

1y onter of the Board,
A. COULSON, Casiier.

flk of Toronto, April 25, 1877.

TFE
INTERNATIONAL

Railway and Steain Navigation

Published seini-nontlly, contain'ng the
TIllE TABLES and MAPIS of all CANA-

DIAN and tli pritncti al MERICAN
RAILWAY and STEAK NAVI-

GATION LINES.

For sale by News Dealers and Booksellers
and by News Agents on Trains and Steamers.

PRICE 20 CEPITS.

O. R. CHISEIOLM & BROS.,
Publishersand Popricbors

1 4n es St., MlorrnNr

STOCKS AND BOINÏDS,
Replored by J. D. (JîAwvo' rnt & Co., Memibers oil' te Stock ExCliai ge.

INSURANCE COMPANIES. - . -- /tri, otti os, Mfi 2.Sri.. 1177.

No. ist Share
-iOshore dinres. D)tviitbln par vue.

BrtIti A niærica Vire & MIarfîine.. . 10,000 5-Gios. $50
C'iin<it liL' ........--. : . . ....... &2,00 5 f14 >

Citizue Fire, Lttf*.IAf ;Gitrimilltee & Ac't 11,890 ..... 1001
G toeoa!tois Lit.....................800 -12 m.oo . t00

Su t111a1 Li . ..................... 5,0(10 3-12 Inuos. 0 Pu
Isol iited Rtisk, Fire .................. i. .O 11

ProiialiI Firenrd M:rit.... . 500 4-63 Iis 30
Qiie''ec 'ire ... ro ..................... 2,Û00 1lef 4W'0

.ueen City vire . ................. .2,0f0 0 l0
tI e rn Assurniic'. ................. 5f100 7 6 Ios -

(tyai canflianil iiii 1 insurnue _..... 0.00. ....... 1. il
A'cidit Inlinrane Cuo' Canniita..... 2500 8 per ci. 100f

C1mhiGi inraiteco. . . . . ... f.. .. 2.35 pirut. F0
CaadcgrcuttrlFire p)aid] upi.,.... ...... ...... 100

10 îîî.r ft. - 1m lp nl , ...... lot)
lierellits'M 'aric uisiiranceC..o.. fi ,000 8 lc'r et 0 Iss

si coa liisiiace. . n 5, ...... t .0
Ottw Agi ut......... ....... 10,00 ...... 100

BluTisn lilA Foti N.-( Quotaio. cin the /ndlon a
ftriton 3edical li.fre ................ '20.01f 10u p.. .C10
liriiles Life Assoction............... ,000o) t 1
ltiitis.I ' l F iri'i 31sriet.............. 50,000 50 2

Comniierialt tionire Lif1& rille. . 50,000 12f tf
Ethb r 1 .fh........................ 5,000 10) 10 u

Gcinrdint Firsud L(ilo ................ 20,000 10 100u
limperial FIre,..................;>....... 112,1)(0 1:1 på sl lut)
Laincasileo tire i lil'e.............. 121.0100 .' 20

(Lte Associntionl t' Soioii ........... 10,0M0 0 21 40
Lomuiio Asiuaiille .rti ....... 25,8 2 48 2:,

.oniln & 1.niieiiishiiro 1.11 ............ 10,0110 1
.îiv'erl1 & l iiiltI & G (10c l'ire & Life £ii 1. 752 f80 20 1Norctiern Fire & Life...... ......... .0,00 40 1 .11 0.

North Britist &'Mereutile Fire & Lifl 40.00, 78 50i
Phoenix (Ice........................... 6.22 1' . .
Qu'it n Fire & 1 .111P ......... ..... ...c.i...e. &0,00 t25 1

1l (ni t'urnueiFiire & l.ifu .......... >100.00 bu (
euf titi tmiercial l -ir & Ifi...... 125000 2 0

Scottis Imperial Fire 0a . . 0 1f .0
s cottishl P'rovincial Fire & Lifle ... i . 20.000 20 50

Sa d ud iU .......... ....i...... .0,00 58} 5

AM.onti
mid lier

$50

10
lu

7 b
1:1,
Ib,
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10
2o
20
10
l120»

10
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2
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50

80
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Tln liability ai o ff llfltk Stocks i tliti cît' to double t e A mont ot the Sulsri' Un il. It ottier
SIocks Ihe lilil(l(ities ofs l i o rs i strictly lini fi t' l i f Suleril l p n itl.

CONE ERATAiNlLI, AS I
0-ple Chambrs, To onto

.P . uoI-ION W. P. HOWLAND, C.B.

\TICE-PRES DENT-s-HON. W, McMASTER. W>'.x. ]iI.LIO'1', EOQ.

The recent failure of Two Life Insurance Cos. in the State of New York
And thie attention wlilI tlie lelding p-ess ol Ile United Shlil-s and lu CîatI» hlve giveil to ftie
suibjecti of Life Isuran'ce, lm ve vry iitill1' ent sed olicy h llers imk ii nding iIlsurers iliuichi

anxiety as a tlie safety o(' tlie prîovisionî soigli toii] be lide, anid led lctlm to îak lie guestion,
Wliat will render Lil linsiranice Coilanies sLfe- beyond al]l lubtit ?

Tlie question is proper and all-importa. The following will fe l good ats-WCer
1st. By adopting a Table of Mortality, which lias been proved by exypricace

to be correct and consoquently safe.

2nd. By using a rate of interest suffieiantly low ta be certain of attinmenîct
dturing the many years covered by ail insuranco contract, and ta com-
pensate for any loss by bad investnents or otlierwise.

3rd. By ANNUAL VALUATIONS instead of only every riIVE or SEVLN,
ycars, and Annual B3alance Shets.

4th. This ta be donc under thorougih governniental supervision by Statu-
tory enactment, and an Insurance Superintendent.

The Confederation Life Association is lte only Caniniîn comiîpany1 ' that las fitiisliedl lu
lie mniblic tlese thfree' conditions of safety, whsilo ic oard of' Directors, by leurii rsenited

ta tit. liister of Finance and by Iersonat relresentation, sought to bring nut ft fouï-th

J. K MACDONALD Managing ireclor.
11EAD OFFICE FOR1 PROVINCE OF QUEBtC No. 163 ST. JAINES STIIEI8T, %roNTIieL.

HOXINSTON & 1A 9K Y Agents, H. . JOlt NSTON tr r
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ROYAL CANADIAN INSURANCE COMPANY
VIRE AND .MAIRIN

STATEMENTS OF ASSETS AND LIABILITIES OF THE C01MPANY
ON T1E 3ISt DECEMBER, 1876, clculated at their notuni value on that date.

30 Shares Bank o' Monteal Stuck .................. .... 10,980 00
114 Consolidateil liank of Canafda . 39,330 00
400 Caiina:diani Bauk of 2omîu1erce........ ........ 1 ,450 00
300 Ontario Bank ............................................ 12,360 à00
182 La Banque du Peuple .............................. 22,593 75
20 Montreail Building Association.................... 900 00
20 " Oity o Quebec Conisolidated Feuid.............. 2,000 00

50,000 Monireal inrbour lBonds ait par ...... ............. 50,000 00
25 Slontreal Wareloising Comnîsy's Mortgage Bonds

£5,000 Sterling Exchange at 9A ier cent...... 24,333 33
Mori gages on Real Estate ............... ......... .................. 38,145 00
Loais on Cotiateral ............ ............................................ 990 80
100,000 of United States Bonds, 5's, .1ay, 1881 ..................... 111.875 00
100,000 - G's, Jully, 1881 ................... 113,750 0

5,000 G's,'7 Registered................ 73,G12 50
35,000 's, '88, .............. .. 39,-12 50
50,000 6's, July, 1881 ................ 5G,875 00

100,000 5's, may 1881 ....................... 111,875 00
50,000 ('s, Currenîcy, 1895.............. 60,75 00
30,000 N. Y. Central and Hudssn R.11. Ist lortgage Bonds,

30,000 N.Y. Central and 10,000 flarlen, R.R, Ist Mortgage,
Bonds, ree stered.................................. 12,000 (0

10,000 larlemi R.R. ist Mortgage Bonds, Coupons ............. 100 00
Bills Receivable, (Preiumitn Notes Currenît, and in course of

Collection) ..... ............................ ......... 32 05 o8
Agents' Balances-canuada, (Fire)..............)..................... 2'2,091 l1
Agents' Balances-U.S., ( e) ........................................ 79,759 31
Agents' Binlances-Ganada, (Marine) ....................-... 9,553 28
Agents' Balances-U. S., (Marinr).........................)........... 3,716 35
Sundry Debtors for Salvages, ouitstanding Premiums due

oine Olfice, Commissions ii ollier claimis
de the Comnany-Pire and Marine............ 58,516 31

Cash in Coimni y's Ianiîds, aiId on deposit in 1aniiks in Canaida
and United S lates ........................ .......... 10G,C41 55

Interest due and accruîed on Investients ....,.................... 15,814 33

Total Assets ............................. $1,188,671 76
Deduct-

Unipaid Losses and ail other Liabilities ..... ............... 183,339 G9

Netf Assets-. for t-he, rotection o ÇPoi.l -h oers15003322~ 0l7
eg S ere ...,1. ............. .........................,..y,

Board of Directors.
JOHN OSTELL . President 3. ROSAIRE THIBAUDEAI. Vice-President.

ANDREW WIZSON, ANDREW 1BE1tT )N
M. 0. MULLARKYY HUGHI MACKAY
W. F. rAY, DUNGAN dMoINTYRE,

JOSEPH BARSALOU,

2rustees f Pounds and Secirities in the' United States:-RICHARD BELL, EUGENE KELLY &Nin JOHN D. WOOD.
-New foWr1 Manyger:- Wi. J. RUGIES. Offlee, No. 181 Broadway, New York

Boston JXrectors-GEORGE RIPLEY, EZRA FARNSWORTH D. N. SKILLINGS, CrIARLES WIITNEY, WR. CLAFLIN, JOUN
CUMMINUS HIo BARVIY D. PA RKER. Manager-C. F. SISE, 24 Congress Street, BOSTON

Ietroil /irectors-E. G. N1ElZR10K, Chairnan; ALEX. LEWIS, Mayor of Detroit; iHUGIH MOFFAT, H. P. BRIDGE AND PETER IIENKEL
General Ageet-ILENRY F. CRAWFO RD 115 Griswold Street, DETROIT.

New Urleants Directors-J. M. Allani Wu. Flash, Jos. Bowling and î1. Eugster. Afanager-Douglas West, 195 Gravier Street

LTRA BO.ARUS IN PART AA
TORONTO. iHAMuILTON. . IPORT HOP.

R. Wilkes, M.P.Benj. Lymn, (Lymai lroa & Co.)
Wm. Arthur.

Solietors--eaty, lChadwick & Lash.
Capt. Chas. Perry, Agent.

BRANTFORD.
C. U. Wateroue, (C. Il. Waterous & Co.)
Alfred Watts, Merchant.H.W Brethour, (11. W. Bretlour & o.)

Jnies Wilkes, Agent

RINGSTON.

John Carrutliers.
Jolin MaeNce,
Ja mes Richardson.
M. Doran.

C.F. Gildersiceve, Agent.

LONDON.
Geo. F. IlIrrell, (litrell & Co.)
Daniel Maclie. Ierchant.
Ellia W. liymain, lerclant.

A. G. Smytl, Agent.
Iarrister-Iugh MacMahon.

James Turner, (James Turner & Co.)
Jolin Stuart, (Harvey, Stuart & Co.)
Alex. Mleinnes, (Donald Moilnes & Co.)

Solicitors-Iolilean, Gibson & Bell.
S. Jones, Agont.

QEBEC.

Ion. t. Thîibaudeau, M,.P
A.Joseph viel Coiulof Belgîun.

,,osjlsme,..eris0 . Roy, Agent.

ST. JOIN, N.B.
J. S. B. Do Veber, M.P., Merchant.
Simion Jones, Merchant.
J. Li. 1arks, Mmtchnint.

îon. T. W. Anglin, M.P., Speaker flouse of
Commons.

Thos. Furlong, lerchant.
Solieltor-G. Sydney Smith

M. & T. B. Robinson, Agents.

J. Ross, M.,p.
Arthur Willians, M.P.P.

A. M. Cosby, Agent.

COBOURG.
Peter' MeCallumi, CofMc Callum & Son.)
Jloin J eirry (of Jeffery Bro.)
George 6 uillet. John Butler, Agent.

WINDSOR.
Wm. MrcGregor, 1.1'.(Baiiker.)
Geos Caml>belîl, Mt~echant.
C. D. Grasett, Manager Molsons Baik.
1. Mclnts, Mercuit

J. G. Jatersou, Barrister.
Fraser and Jolinson, Agents

HALIFAX DIRECTORS
J. 1l. Duilus, Chairmanu.
Titoinas E. KenIny.
A. W. West.
vm. Esson.

W. -J. Lowis.
W. 31. I arrington.

Representing in ail nearly one thousand Distinct Agencies.
ARTHUR GAGNON, ALPRED PERRY,

earary . easurer . General .Managcr
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LOnD N&LANCSIHIRE
LIFE ASSURANCE COMPA NY.

OF LONDON, ENGLAND.

I[ead Olce for Canada - - -- IIONTREA L

This Company having recently Cana-
dianized its business, now offer all the
advantages of a Ci.nadian Institution,
with the security of a British Office. ONE
HIUNDRED TI-IOUSAND DOLLARS in
cash has been deposited at Ottawa for the
exclusive benefit of Canadian Policy
Holders, in addition to which the whole of
the earnings of this Branch are invested
in Canada.

WILLIAM WORKSMAN, EsQ.
C.A. LoLAN, ESQ

DIRECTOR S.
HoN. D. A. Surrrn, M.P.
AîE 1da . DELise, EQ.

WILLIAM ROBERTSON.
IAtaager for Canada.

JOHN WINER, Pres't

GEO. ROACH and
D, THOMPSON, M.,

Vieo-Pres'ts.

CHAS. D. CORY,

Manager.

COMPANY.

HEAD OFFICE,-HAMILTON, ONT.

Capital, $1,000,000
SIMPSON & BETHUNE, General Agents,

1IONTREAL; OfHce329 Notre Darno Street.

SHIPMENTS OF
Live Stoui to the English Markets.

CA U TION.RELPH'S PATENT IlORSE and CATTLE
FITTINGS.Seval persons having dur-

ing ny absence in Eigland, infringed mny
Patents (against whon leg:l proceedings are
now pending), NOTICE iu hereby given that
sLhip owners or any person Shipping attle or
Morses hi Stalls or. Fittings constructed in ac-
cordance or in imitation of' my Patents, with-
out first baving obtained a license to du so,
fron either myself or my authorized agents,
will have immediate legat proceedings takea
against theni without lurther notice.

(Signed,) F. E. RELPH,
Patentee,

Dominion S. S. Co'ys Wharf, Montrcal.

CANADA PAPER 00.,

Late ANGUS, LOG}AN & CO,
IfauuJacturers of lews, Books and Col oured

lPrinting Papers,
ENVELOPE PAPERS Ai1D ENVELOPES,

M soilaflrwn, rey nC traw W yriSpiibR 1'nji,a
tooling Feit and àIstei d aper, Strawbard anr
l'aper Jiage, Cards and Card Bourd.

Blank Books.
muiporters o£ every description of une

WIITINGI AND JoIIING I>Al I.ts 1 NAMELLEU> rPAEtS, ENVELýOi'IS.
Mills at Windsor, SlherIbrooke and l'ortneuf.

374, 376j 378 ST. Paul Street. Montreal.

'L7ancl JYEARrLI\T
INSU RANE.

TUHE BR TIS>H AMERICA,
..~ssuranLee CZompany.

INCORPORA TED 1833.

READ OFFICE:

Co,. of Court and Chüuych Stuets, To troio.

BOARD OF DIRECTORS-

BON. G. W. ALLAN, Mf.L.C. IIUGnU MalElýNNAN, ESQ.
GEORGE . BOD, Esq. PETER PATERON EsQ.
Hon. W. CAYLEY. JOb. D. RIDOUT, Esq.
PELEU HOWLAND, EsQ. JNO. GORDON, Esq.

ED. HOOPER, Esq.
GO VERNOR ...... .... .. P PETER PATTERSON, BsQ.
DJAPUTy GO ''RNOR .... ........ Hox. V. CAYLEY.
INSPJCTOR ... ... ... JOHN P. McCUAIG.
General Agents ...... . KAY & BANKS.

Insurances granted on all descriptionsof property"aginst loss and
damage b fire and the perils of inland navigation. Agencies establislhed

Sine rincipal cities, towns, and ports of shipment througliout the
Province.

:P.' A. BALL, Manager.

Deposited with the Dominion Government, $5o,Oo

Insure with the



T Il E

Acc/ cla2iti Insurance Co.
0F CANADA.

T/e on, Canadian Conpany sole-
/y de ated /o Iwsurance againsi yleci-

dens, ald pivnzg dejiniie Bonnz s /a
the Policy /oaers.

9'¯zis Ooipany is no/ mixed up

wil/ Life, Fire or any o/lier class o/

hinntrance. Il is for

ACCIDENT INSURANCE

alone, and can I erefore transaci the

bilsiness izpqi tlze mosi favo-ra$le

teri1s, ad a sectire hasis.

Pr 'ident:.-StlA T. GALT K.C.M.G

MIAN0R AND SIOIREoRY:

EDWARD RAWLINGS
M0ONTREIAL,

AUDITORS: - #EVIA NS &IDDELL

SU RETYSHIP.

THE CANDAD&

SU A ANT' COMPAN

Granhing of Bonds of Surehyship
ITS SI'POIAL BUSINESS.

Tbere s, ziow mi Excjs Efor atzy em.

p/yee ta coni/iife Io boldW bis fien'/s . 1uner

si.cb crioir liabi/itis, as bc rai ai One
re/irve ibemz ata' be

S1RETY FOR I/MSELF
by the payment of a trifling ainai sin to

bis collipanly.
This Company is not maixed up witb Fire,

Marine, Liji, Accitecnt or otber b1fsiness; iti
whole Capitai an f i ds are solaey for ibe
seczzrity of tbose /oldinig ils Bonds.

JAN uAnY 7 ih,. 187 6.-Tbefi/dieposit of

$50,000 h'as becîz made wvitb tbe Goentzz-
ment. It is the only Gztarantce (ompan.y tbat
bas made any Deposit.

11DIM OF1ICE: -- ONTREAL.

P'residentl -SIR ALEXANDERI T. GALT.

i1anagier :

1DWARD RAWLIINGS.

AUDITOS:- EVANS & RIDDEL L.

listE joi~mÂi-.~ OP d0~IQ~n1~Cjfl-14NM't0t ANb n~St1~At~0I~ 1flWItW~.

1,,,, ta rance.

à

N 3 bscrlibed.

Canial asu îtok orComli.lerce.... $50 86,000,000
Consoli datei liaik ofG (aitîa.... 100 4,000,000

Iminion ii nk................ .. 50 9170,250
Du l'uptu,...................... 50 1,G00,000
aster To l wnsh1ips............ 50 1,272,850

iLchianc ;< lituk..... .. 100 1,000li,OO
Federali Illn .................... ..... 800000

i i o ................... 10) 1,000,000
tmperial 11 iank...................00 1.0,000
.aqt riei 1iii ir.. ..... ,...........50 2,i,00,000
.1tiohaniciî.e liarrk............,...50 500,000

.lorch uis' uliank or Caniua a . 100 8,697.200
M r u n ..................... 100 1,000,000

31sou:si lianik ............... ... 50 2,000,000
intrial ................... . 200 12,000,000
iartime....................... 1001 1,0(00,000

Natioiale..........,............ D0 2,1000,000
Ontario lu lî .................... 4 0 3,000,000
Qeibc i rik -_ ............... 100 2,000,000

ard........................ 50 000,100
ioio ...... ...... .. ....... 00 2,000,000

Utii Bnu k ... .. 100 2,0001<,010
' i ie .,...... .... 100 1,000,000
h JrillIah North A iericia ...... 4,8(;6,666

i)lding end Loail Asociation. .. 25 750,00
1.111a l 1ndd Credit. uo ............. 10 1,000,000

Cin:laerl. Loai ai iviigs Co ... 0 1,110.000
Domilion S:vingq & luvestiment Socs.. 0),00)
1iîi)ino TlQegraphCo (..... ...... 50 000,0010

Ciliers'1.o and saviigs Co0..... . 50 400,000
FrîIehold la.n & Ilvetm ieit Co..... . i 00),(00

iamilion Providelit & Loan........,... 100 050,000
luo & (rie Sav. & Loii Soc........ .<0 1,000.000

uiial !i ili ) d îavingsocie)y. 50 000,)000
1il &Cau1. 1 1it.1n & Ageni, cy Co.. 50 2.000),00

Montro)lTi) i.nphCo......... .... . . . 40 2,)00.000
liîtreul City Cou, Co... ............ 4 2,000,000
on tre:I 1)it yl'asenger .v Co......... 50 600,000
mntreal th iigAssociaion........ t0 00),000

lit treal Lo aS & logage i'y ...... r0 00,00
Onlario Savinigs & Ili. iu. ...... .0 1,000

Provincal COu 1 l'let Bu11ilding SOc 100 280,000
ZICholiui & 01aro Nuav. Co......... 100 1,500,000
Oronito t'ily . One Co...............50 600,000
UJionl' 10oi ne iling oc.. ..... 400,000
Westerni Calinda loil & Savingu Co.. 50 ],)000,000

THE, CITIZENS'

INSURANCE COMPANY.
|-

FIRE PIV R, GUARANTEf & ACCIDENT.

Capital Two IVillioi Dollars-103,000
Deposited with the Dominion

Govelrimeit.

AD O Fi'1CE, - -10 ER -4

N0. 170 S'. J AMES STrENT.

DIRECTOR S.

Sir Hughi Allani I resdenit. Adlolphle Roy. Vice-1 res
N. Il. Corse. Anidrewtv Allin.
Hlenry lym1an Join L. Cissily.

R(obert Andueron,.

EDWA1D STARK

A.RClI'J D IcGO UN, Secretaryz-Treasurer.

Fire risks take iat equaitable rates based lpon

tie irrespective merts. All claims promptly and

liberally settled.

Om&io nAon 5No.2 Adel aide St. EalstToronto

pait -up.

86,000,000
3,477,950

9)70,2510
1.600,000
1,302,507
1,000,000

800,000
59o,1610
b<2I,000

1,850,375
450,510

8,125,526
007,400

1,993,990
11,07900

4890
2,0)00000
2,50,272

2,409,1920
628083

2,000,000
1 ,0<0,086

722.225
4,866,606

710.000
00,000

2l,750000
350,'500
600,000
400,000
500.000
0014 1)4
903,461
600,000

2800,000
2000,000

62<1.00001,000
100,00021,9001

800(00
40,000

800.000

Rlest.

1,00,000
230,000
270,000
275,000
27&.000

75,000
401000

9,49G6
2b,000

M,174
400,000

525,000
7,000,000

. .... .
200,000

<1G<,000

470,000
1,00.000

69,000

17,000
140,010

2b,00020,000

20)00
20,000

75,000

i35,000

10,000

35,000
280,000

Dlvidlend

4p'at.

4
3
3
4
4

23

4

4

.3

4

.4
5
5

4
5
5
5

Queen Insurance Co.
OF ENGLAND.

FIRE AND, LIFE.

CapItal.. . 2000;000 Sg.

INVESTED FUNDS .... £660,818.
FO RBES & MTJDQE.

Mon11treali
ChielOlAgents nI (7annda1

THE STANDARD
LIFE A SSURÂANCB CO.

ESrABLISIUED 1825.

fIIAD (OFFICE FOiR CANADA, MONTREAL.
Income, ovor Thiree Millions and a ialf.
ClJillms paid in Canada, over 8500,000.

For iiiorniatiol ls to LireAusurance, apply to anI>
of the Agencies tlrougliout the Doninion, or to

W. 0. RAMSAY,
.0/inager, Canada.

KILEY & LADRIERE,
GENERAL INSURANCE AGENTS &

COMMISSION MERCHANTS,
69 ST. PETER STREET, QUEBEC

QUTT io ILnAI O r t AEC:
OTTAWA AGICUL rURAL INSURANCE 00,

STOCKS AND BONDS,

feljor ed by J. D. CnÂwroun & Co., Members of the Stock ±chiange.

Prices

120) 121
85 87)

125111 1
87 21)
105
biU ]00!
9810

74 74;
48 5A

1073 110
1651 1i;5
701 73

1003~ 101

73 7r
5<0 155

74) OS

119., 121
1821
117
124 120

9193
107:)
140,
118.'
13
110 111
1311 13
110) I17'
14 15
80 85
75 8

122 125
128 17<0

90
68 68)

moi3 -
12 1311
142



THE STADACONA
MIRT A N»_ LWPE INS UBAANû ûOMPANY

0F QUEBEC-
cap ital - - - $2,300,000

TOiO''0 BIOAR1D.

lion. A. CAMPtIBELL, Seliaitor,
uOimm (A. .N

D. CIAFIIrA.t'i'11, Enet.
EUGEN1 ''Iî1ttisi
J OS. Ii. 5,

81i1Tt'e'', mi AND AGFNIs'.

Paid-upl Capital - -
Fire Preiumi Revenue, 1875

Pire Preminat Revenue, 187 6

" L osses raid

Gouernînent Depos

IlI3H 1SRDENT
I Fi. IIBN'AUDEqPesnNr
J. G. RIOSSI isq. lion. l". 0CIINI J, Spa,%

4 LEX LEMIOINI1, Esq. P. 13. (lASC IZAIi\T, Ie5(

I), . 0. 'i'riOMSON, sj
MH.. . SUARii'i, lsi.3 nies.

CRAW'FORt) LINDSAY, îu'A.

- 220,000

- 183,000

- -201.000

- - -. - 248,000

- - 117,000

3IONi'IIiA IC AIRMAI

0..1 ' ET15. I'stq. o

ANîi..1utg I) I . 0h.

'ti'I î'\céptloliI tI':ia'y byc is;iîiî » tis coillny fiiîiiiig hIe plist 3'ent hiave ijeezi (roiii 1i(l> lsii<aiei,îd ît nd iitiiligli Qi''i iCi(i5iijr'stu

letIitig. (o a rellueoil lit l hes eîiî'tI', tIl Vîiiiiiuiii Reemne Jm' 187(; tint; bc,,l iilýIOIiii >3' $ 1 ,000.
ThLu S''i}U01,' nhrtffre, will -3ushin ils rejinhation l'or l'îtOÏMPT PAYII VUNTS. A shnre of pubic pienu01nge li Folliei.

GEO. J. PYKE, Cen. Nqalnap,'er.

IlINtIralIce. I Im'surî,uee.

ý 0rtJoyal i sztraîce 003'.
ýj11~0 tOLIVEILPooL AND LONDON.

Pire and idfe Insurance Company. FIRE AND LIFE.

CAPITAL -- -- -- --- $10,000,000
Subsoribi Capital, -£2,000,O0 Stg. FUN~DS INVESTED -- 12,000,000

I'aiI-npl Capital- --- -----X250,000 Stg. ANNUAL INCOME - 5,000,000
Revenuie l'or 1874------ -- - 1,283,' 72112
Acetittillated Fonds - 3,5-14,752 [tEAD 1fCl tl~te OIL CANADA-)ION'I*'leIl,.

Evilry IIPSCIiI,hIi ten erp,'eperiy Insuril lit iludtat e

Iift'Assirancesgrnnhted !i ail tlic Iment ppred
IXSRAXESAAIXTFIE Crits.il. L. IU''Il,

A00EPTIED AT TuIE O1ItDNARVBRATES 0F .'AL ,

PROVINCIAL
IN P'Ir UF1B DEI'A112'ENT lY ftZ.C e.irrN op CA.NAI 121.ôi01

Moderato Rasten of Pretuititi, aod Spelin SUiiemenQ .... YoOcm . r,,n Steet,...TOUOtNlO, 0N.'r
nida 1,tei to uuîeet thje varions con tinigencien Col,- tis ,:'Tule,.1.I.Cailerar,. D... Q .

ileceed Nvit tiiIis deîetrtincti t. li' ii.'tn me T . leiitii, tts<j.
'The inext DISTtII3I BT)ON 0OP PIIOI71TS wivi O'iîi )iiiii
ltte pilace on 31 et Docemîilir 1880. Ail lilicits .2'teyBiTurt.V'.elh. Gî'th

Ott t'ie imrticipittimîg Snte e&heted i or bel'ore O 1 î'î,ot î. e l liiro.(a. i-ie
3Int Deceinher, 1876, wîilî, ini Lem of the~ Riiîcs A i%îaer]q ler'at Toronsiî,to

rfnlimOIII.1ý , ailit l.tilit Division for Ii' A.t.,e ai-'S lira.; i)i'. ltniiie, t''s
lota Bnsîte olitti , Teet. ntr .1. teuns

NACDOUGAL, & DAVIDSOŽI, î uçe'-rhîin'cEi.Cn .Iiehn.
Gelmeral Agents. . esY 'r npen.O l etu>,Eq

I)ooi'oiOI.Cait.A. ititfe>'.
Wni. EWII'IG Inspector. Batik et Commeorce.

Wui.EWIG, nspcto. li,,1,Iice ffe te.1a eooahbie -ates -1, ait jseii
72 s. 1'ranoisXavîr S., 3ontnal tinl t, i>j ert>'. iins ii otttoniieltaitlau eqotita-

72 S. Frnçoi Xaier t., foiitret n beconstructiton et Insitrnco contracts, lire the lov ait.
R. N. GOOCH, Agent, çainto entes et the Ceiiise»'.1 'Y raagr

26 W'ciiinigton Street, Toronto. T1103. A. EVANS, Agt., 160 St. 1uter ntet.

XINuraflCc.

1 NSUR
~COMPANYr/

A. W. OGc; 1 Ij' 1.P.. m,,îon

Finance ana. Insurance IReview.
DEVOTE]) TO

commce, .Fiialic, JnisiIalc, Rlaîlln'y.l!,
MIigallà JOM,î 91ock.Stuîs.

,Ineued every Iriday Morning.

Cmnnadian Suihneiibers 2a yeniv
i3rititm > - il Ms. Big.
Anniericart " - - 3 11.S, cy
Siligie coiesn 10 colits ect

OFFICE - Exchange Bank Buildng,
102 ST. F.RA NCOIS XAVIER STREET

3oner of Notre Dame St., 31ontrent '
M. S. FOLEY & CO., PlIblisliers & t'ropretor.,



BR
LIFE ASS

[L

Chief Omiees, 4

HEAD OFFICE]

12 PLACE D'A
Capital, Half-

£20,000 Sig. deposit
ment.

$50,000 deposited wi
for exclusive be
holdersi

Establ

IMPJ
Fire Insu

OF I

HEAD OiFli

Montreal, 102 St

RINTOUL
Subscribed Capita

Paid-up Capita

ASSETS, . . - -

THEÈ 30tJ1týNAL OP 0MRE-IAC AND 11NStRANCE REIE'W.'

muranice. uMraiO

ITONSUNMUTUAL
Lie and &ceid.eut a~seCo.

OCIATION, ) r_ O .
IM ITED.]9, 

Director. . ,
,l~ Mnakn Dhrectors:

[MIED] .,T. %Vorkius.e, Esq., M.I'. T. J. Cl cOu , lcsq.
29 Strand, London, A P. Gasit, Eiqu

I.Gauit. Esq . Alexitir.Eq

lARVEDOIlIN .NV. Uglvie, Eiiq . 31.:1. IL liultolland, 'sq.FOR THE DOMINION: :s
' -'pToronto Board.

OM, Jtirrielt. jas. lietIuae, Esq., Q.C.,
-a-Million Sterling. T 11 E %Varri. Cîni, Esq. Toi ipken.Itsq.

ed wvith lImperial Govern-
Liverpool- 1 17 .1 UL1G tht Srorot.îO-" ly It Aui

lt Doninion Government
neßit of Canadian Policy- NTANP.CM NYneli Oî,Juîîusîi .uîu>thInt Ctttrsd b3' tht l tu CertilStn, -là tifoot IL w il,-- :0:- îissna.- t stus 1,en h .wsr'et i ioo

JAS. B. M. CIP,%MAN, 18T LtI.Id ohl
Manager for Canadla. LIFE A N D F I R E 111)1, y ld lo o l th

Caitl 1,00,00L. .. 577. IL. 39ÂCAUL&AY, SsisIt,
ished 1803. Funds Invested in Canada 700,000

overmentAepositLfor seurjty o VICTORIA MUTUALERE I At l Canadian Poiey Holders - - 150.000

cîn Security, Promnpt Pay 1men a nd Liberai- Fire I.ln8uraqzce: Co. of Canadai.
y tinthe .&djns.tment of Lasses _____r'ance Comp'y-anc 0 pare the Praminent FeatureB

NDON. .tis Company. st ran0NO.CANADIA ISOARD) OF DISIECTOIIS WVitliln rouge oS' iydiante« in 1latuliton.
IIOs. IL-NtvST' RAltMll5,i lavidn1 CItAUr, &t. Vtewok r~~E YOth~~~~~ tAAA Dii.lir5.(esr. Da sq., Sirac &t Nîi range eo' Ilytlratts lu any loeality liig

aE FOR AANADAL XXI: S iiCus, E -works.
ALB,EXÀMOMT. GAI.T, 1K.0.MN.U., efcetae

Francois Xavier StT o ;8q. Geixeral BrandoFrancla Xaier S G. ]. C. SMUIT1, Resident Secretary rtn and iiîernon-liaz . rdous proporty osly.

B RO S., Agents. Eoq.. 1 ). O125o1i not hable for dobts or ebligatios of

,A encies E stablished T hrouglut GEO. 
£ 1 ,60 0,000S, Str.el 

it.
-~~~ bCnd.W. 1). 13OKI, Seerotsry.

1, - £700,000 stg. H1011 (FFIOE,'CANADA JRANCII IItA1) 05101E............AMILTON, ONTARIO
- - £2,222,55Z Stf. A. DI CISON, Agent in iNtontreal.

The Ottawa Agricultural Insurance Company.

Head Office ---- OTTAWA.
President-THE RON. JAMES SKEAD. Secretary--JAMES BLACkBURN.

.Deposited wvith GoTe7,7i77ert for p7otection
of ZoZichyoZde7s.

DIRECTORS AT IIONTREAL:
JOHN S. HALL, Esq., Mayor, River St. Pierre. A. PROUDFOOT, M.D., Oculist, &c., &c.

ALDERMAN NELBON, IL A. Nelson & Sons. ION. Pl. IITOIIELL.
J. ALD. OUEMET, M.P. N. GAGNON, Cbànplain.

L. BEAUBLEN, M.P.P.

This Company Insures nothing more hazardous tian Farm Propery, and Prwatc Residences.

INSURES AGAINST LOSS OR DAMAGE BY FIRE & LIGHTNING
Farm Property, Private Residences Chsurches Convents, and Risks of a similar class.

Alsa dontents of such Risks.
No Insurance effected on Manufacturing or Commercial Risks, thus avoiding lusses from sweeping

fires, ta whicl many Companies are liable.

Farmers and, others owning Private Dwelling Houses will find it very much
to their advantage to Insure with this Company,

As its Rates and the provisions of its policies are much more liberal than those of Companies doing-
a general business.

The Insuring Public will notice that our DEPOSIT is in CASH, and not Debentures or Stock,
which may be of doubtful value.

Rates and all information required given on application to

G. H. PATTERSON, GEN'L AGENT,
97 St. James St. Corner Place d'Armes, MOliTREAL.111


