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STRAW HATS.CAPS. &c.
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}%N{} A

NSUKN\&W’&EWEW

Vol 4.—No. 15.,

MONTREAL, FRIDAY, MAY 95, 1877.

SUBSCRI P’I‘I ON
$2 per apnum -

Leading Wholesale Houses of Montronl

SPRING‘ TRADE, 1377.

GAIBLT BRBS. & 80.,

- Cont. S, HLLEK AND Rwox LET STS.

MOI\TRLAL

ln;portors of
Staple and Fancy J Dry Goods

. MANUFACI URDRS AI\D DEATJ' RS
XN’

CANADIAN TWEFDS
FLANNEL%
GREY co'r'roxs BAGS, YARN,
o &.c ‘&e., &:c

JAMES CORI.:TINE & CO

471: 473: 475, 4-77: -
ST. PAUL STREET, ZIONTR}"AL

' lmporteta and prortcrs

OF FURS

MANU]‘ACTURLRb 01'

FUR GOODS

I Aml Jobbers in

BUFFALO ROBES, :
-, MOCCASINS, .~
" 'MITTS AND GLOVES,

rnm‘mmons o R

,Montreal Felt. Hat Works

,--o-—f

. Bpeclnl mducemnntn offored . to the trade’ in our.
. mnumctureof}urGoodu and Wool Huu. o

- FUR WOOL,

Londln;,, Wholcvmlc llomwn of Toronto.

J GILLESP;IE & 0.

IMPORTERS AND DLALI' RS IN

HAT&'

I

CA.PS
STRAW GOODS

Furs, Buﬁ'alo Robes, |

64 to 68 YONGD ST.,
TORONTO

Larg-e Re-Orders

bonstantly

00M//1/G FO/?WA/?D /

NOVDL'.[IL‘S

IN EVLRY DDPARTMENT

Specml nttenhon to

LETTER OARDERS

JOHN MAGDONALD & (}0

21 23 & 25 We"“"‘""“ s" }Toronto.

28, 30 & 32 Front stxj"e

38 Fountnln St., Mnncl ster, En'rlnnd.

Lending Wholesale Hlouses of Montreal

SPRiNG TRADE,

J. G. MACKENZIE & CO

XMPDIIThﬂS

1877

< AND ;-
: WHOLESALE D’EALERSW '

IN‘

Bmzfzsh and Forezgn
| Dry Goods
381&383 ST PAUL'STREET, o
Rear of the Pxench Cathcdm],' e

' MO\ITREAL

D MGINNES & 00.,
¢, 22 ST HDLENST MONTREAL .

anc [ complcte nnd vnrned nssortmcut in

Enwllnh and Scotch Woollenn, Worncd
(‘ontlngs, Black Bronds, Doenklnﬁ, &.L.

TAILORS’ Trlmmings mrme a specmlty

The VALUB of every line is umversnlly e
regnrded as® being excepuum\lly good und
UNEQUALLED.A ! - :

GANADIAN TWEEDS

The remmnder oi‘ our Sprln;, Stoek wzll be'.
clenred ont at Manufncturers’ Emces We bave:
several cases of Tweeds SL1G

HTLY TRREGU- o
LAR, which .we.shall .offer’at GUNSIDERA-"
BLY :UNDER COST of PRODUCTION.
BUYERS visiting the market will find it'to their:
ADVANTAGE to curefully exumme ‘our
STOC& : 4' - ;

D MOINNLS &.CO
o MONTREA



i
I
i
§
'

W AP ARG TR NS o 10 SRR O e

THE Jo URNAL or COMMLRC]]—I‘INANCD A'\U) iNSURANCD P wnw

The Chartored Baaks.

BANK OF MONTREAL.

NOTICE
Is hercby given that a DWI D]m‘D of'

S [PLEE% @ENT@

upon the Paid-up quml Stoek of this
Institution has been declired. for: the
cuviénb, HalGyear; and that the same
will be payable at its Banking Wouse
in this City on and alter

FRIDAY; THE FIRST DAY OF

JUNE HEXT.

MThe Transfer Books will be closed
from the 16th to 31st May next, both
days inelusive.

The ANNUATL GENERATL MEET-
ING of the Sharveholders will be held
at the Bank o' MONDAY, the4th duy
of JUNE next.

The Chair (o al ONE

be taken

o’clock. i N
: R. B. ANGTUS,
Gieneral M:m:lgcr.
~Montreal; 204l Apml 1857

‘he Chartered Banks,

- T
The Chartered Xanks,

BANK OF '

BRITISH NORTH ANERICA
Incorporated by Royal Charier.
Paid-up Capital, £1,000,000 Sterling.
“London Office—3 Clements dane, Lombard St.

. ’ L E.C.

COURT 0¥ DIRECTOMS,

TJ10J. B, Kendnll,
J.J: l\hu"mnd

John James Cater,
Heory R. Farrar,
Alexindor leloqple, I'rederic Lubbock,
Riehard 1L, Glyn, - A. H, Philpotts/

W. BurnleylHume, J. Murray Ltobertson.
. bu.rumry—-R W. BRADFORYL. .

HEAD Orrion IN CANADA,—SE, James St., Montreal.
R. R. Grixvtiy, Genernl Manager.
Wa, GrINDLAY, Inspecilor.

Branches and Agencies in Canada.

London, Kingslon, . Trederieton, N.B.
Brantford, L Ottawn, Moneton, N. 13,
Paris, Arnprior, Halifux, N.S.
Dunnyille, Ronfrew, Victoria, 13 S
Hamilton, Dontvenl, Stanley, B.C.
Toronto, Quebee,

Napance, St. John, N. B,

Agents in the United States :

Wrw. Yo, —~D. A McTavish aud G, M. Morris,
Agtnts,

SAN Fraweisco. — A. McKinlay and 11, “'
Glenuy, Agents,

Lonpoy Bankkrs.—1Tho Bank of l‘ngmnd and
Maessrs, Glyn & Co.

© Foreign Agents. --Ll\ornool-—Bunk of Liverpool,
Austratin—Union Bank’ of Australia. New Zealand
~Union Bank of AustraHa, Bunk of New Zealund,
Indig, Ching,and Japan—Chartered Mercantile Bank
of Indin, London and China; Agr'l Bank, Limited,
West - Indies, Coloninl Bank. nrls-—.\ieastﬂ ‘Mar~
cunrrd, Andre & Co.

MERCHANTS BANK

OF CANADA,

Capital ‘- - - $9,000,000.

HEAD OFFICE," - ~. MONTREAL
. Board of Directors.

SIR HUGH ALLAN, - - - -

HON. JONN HAMILYON, . -

Dainase Masson, 1is e, Andrew Allan, B
1leetor M.wl\eullo lieq. I 1. Anderson, Ju,

< John McLennan, 1sq.
GUORGE LLAG™ULRL, - General Manager
JOUN. ROBERTSON, Inspector,

Presidont
Vice-President

BRANOHER AND AGENCIES,

Toronto, Napance.
Hawmilton, Brawmpton,
Kiugston, Llora,
Belleville. Lindsay.
‘London. Almonte.
Chatham, Kinenrdine.
Galt, Oingeville, .
Ottawa, Pembroke.
Windsor, Mitchell,

l||g(-r~oll.

Waterlon, Ont,
SL Thomas.
i t

b( Jobm's, Que,
l_)m,nnhu
Sn

Rentin oW,
Beaulinrtiois.

()wc-n Sonnd.
Watkerton,

Prescott, Gananoque,
Lerth, - W nmipq.;:, M.mnohn
Levis.

Mountsrenl,

.lg('nlw in Great  Brifain ——Luud\m, Meoerehangs
Bank of Canada, 82 Lombard Street. 1.0“(’1'" Lom-
mittee—Sir Wm J. W, Boynes, Bart,, 1 B, Mont-
gowmerie, Bsq., Thomas Mnlbmn s, ,JlUb ll MUIR
Munu;,vx

RBanlers in_ Greal Rrifain —The  Londoun Joint
Stock Bank, The Bauk of Scotland,

Agents in New: Yort.—W, J. Ingram and Jame:
Goldie, 62 Wall Styo # e

Baulks in New )ml..—‘.lhe Nutional Bank of the
Republic.

EXOHANGE BANK

OF. CANADA

——

OAP/TAL PA/D UP .. $7 000, 000

—

JII'AI) OFPJUI‘ oo MONTREAL,

b : . 'DIREGTORB.

M. H. GAULTY, ... . . . President.
T, CAVERBILL, . . .. Vice-President.
A. W. Ogilvie, . Thomas Tiffin, -

E, K. Greene, .., James Crathern,

Alex. B\mtm.

O.R:MURRAY, . .
GEO. BURN, .". .0

Cashier.” .
.+ duspecetor,

T BRANCHES
Hamilton, Ont. .- C. M. Counsell; Jllmmyer
Ay lmcr,Unt. v AdL Gl Billets, - do
1’m'k i Lh\t. S DR (uuucmn, do
Bedlord, P.Q . T, L. Rogers; do .
Johene p. Q . R. ’lulou\, Jr.y do .
AGENCIES,.
Quebec, . P

. Owou \'lurph)
Valleyfield; . ".-77 00 o0 DUBL Pense.”.
: FOREIGN AGENTS, '

Lox\nov “-The Alliance Buak, (Limited.):
Niw . Yorg:-The. National Bank. of Com-

- moerst ; Messrs, llx]mexs McGowan & Co,, 63

Wall street,
- CHICAGO .--Umon N ational Bank.

_pold:i Inferestaliowed on Deposits,
Collections made plompll) 'md remitted for
at lowest Tates, '

Capital, ‘52 000, 000

Sterling and American Exchange boughtund | cumia & Go.

THE MOLSONS BANK
I‘iCO“l‘OBA’l‘RD ny Ac‘l‘ O¥ FARLIA MENT, 1855,

 Rest, $540 000
“HEAD OFFICE, MONTREAL

: Wirectors, ) :

Joux MOLEON, 1i8q.;, = .~ « = President.

Hon. Tus. wom‘m‘m M.P, - Viee-Dresident.
TROMAS CraMp, Ksq. R.W. Snerneen, Ksq.
’J.‘ JAas, u.,\\'xo.\ hscﬁ\ HonD. L.. MACIHERSON.

ELSON, Esq,
LS WOLEE RSL‘AN THOMAS, - - Cashler.
]\I HBEATON, '« < =:+"- - < . Inspector.

Branches of The Molsons Bank.

“Brockville, Miltbrook, Toronto,

Bavter, Momisbirg, Windsor,

Ingersoll, Owen Sound, Sovel, Q.
Jondon, Smith' v]‘ulls, ‘Campl)cll{un, N.B.
- Meaford, St. Thomas.. " -

AGENTS IN THE DO\H‘\ION
Quebee and Ontar. m-—-B.mk of Montreal and its
Branches.
Neto Br umww&—nnnk of N Hrmmuck St. John.
Nove Scolin—Hallfax Banking (.ompun, and its
Brnnchcs
“ Prince Edward Ivlmul-—\{crchm)ts Bank of Nali-
fax, Charlottetown & Summerside,

- Newfoundland—Commoreiul Bunk of Nowfound-

Innd, St Johns.
1 AGENTS IN UNITIED 4YATES, .

New  York— Mechanics' “Natisnal Bank, Mnﬂra
Morton, Bliss & Co., Messra, C. ¥. Smithers. & W.
Wi ut«ou Boston, Merchants Nutional . Bank; Port-
land, Lu%o National Bank s Chicago, ¥ irst. Nutional
lixmk " Clevelund,” Commeréial ~National Bank;
J)ehozl, Secontd National Bank; Bupale, Farmers'
and Mechames? National Bank; ‘lhlwuukce, Wiscon-

sin Marine and Fire .lnaurmu.u (,o Bank;. Poledo,’

becond Natione! Buuk.
.- AGENTS IN'GREAT nm'uuu.
London—DBank of Monteenl, Messrs. Glyn, an,
Messry: Merton, Rose & Co.
Collections made in'all part‘; of the Dommiou and

roturns: promptly mumm at lu\wst rates of ox-
clmng ; R .

Open Duily from 10 to 3.

LA BANQUE DU PEUPLE.

Capital: $2,000,000.

HEAD OFFICE, MONTREAL

C. 8. CLIBRRIER, £ 9sq., President.
C. J. COURSOL, kxq., Vice-President.
A.ATROTTIER, Esq., Cnshior.

. TOREIGN AGENTS,

Londan—Glynn, Mills, Curric & Co.
New York—Natlonn) Bank of the Republic,
Qitebee Agency—La B:mque;Nntioane.

City & District Savings Bank.
Head, Office, 176 St. Jumes Strect,
Capxtal 32 000,000

“President, . © HENRY-JUDAH.
VILL-PICSId(}nL 8IR FRANCIS HINCKS,
Mmmger, f. EDMOND J. BARBLAU

BRANCH onqcas [

) A Agents,
No. 610 Catherine St)cct -« .o« A GARIEPY.
No. 446 St. Joseph Street, - - HY. BARBEAU
Loint St. Charles, Corner Wellington L :
© and St, Btienne Streets, -+ WAL DALY,

The Branches willbe open dnily from 10 to 3 und
S fyom 6 to 8 pan.’
INTEREST ALLOWED FOR DEPDSITS .
Collections - made, . Ameriean: Greenbacks hought -
Exehange on New\oﬂ-, Lmn\on mnl }.’unsut Current

| rutw.
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CONSOLIDATED BANK

CANADA.

NUTICTE Is HEREBY GIVEN THAT A
DIVIDEND OF
“THREE PER CENT.

upon the paid-up Capital Stock of this Institu-
tion has this day been declared for the current
half year [making, with the previous hall year's
dividend, SIX and ONE-HALE per CIGNT: [641
for the current year], and the same will be
payable on and aftor

FRIDAY, the FIRST DAY of JUNE

next.

The Transfer Books will ‘be closed from the
18th lo the 31st of MAY mnext, BOTH DAYS
inclusive. . . .

THIE - ANNUAL GENERAL MEETING of

T SHAREHOLDERS will be held at the Banking
Tlouse, Montreal,
On Wednesdajr, the 6th Day of June
next,
AT TWELVE O'CLOCK, [NOON].

By order of the Bourd. ) :

J. B. RENNY,
- " General Manager.
Moinlreal, April 19;:1877.

THE GANADIAN

Bank of Commerce.

Heéd Office; ~=: ~-. ‘Toronto.
‘Paid-up Capital - - = $6,000,000
e 1,900,000

Rest e

DIRECTORS.
Hon. WILLIAM McMASTER, Lresident.
ADAM. IOPE,. Esq.,  Vice-President.

Noah Barnhart, Isq.  James Michle, lisq.

W Cumberland, Esq. '.L‘.sutlu‘:r‘lund Stayuner, Esq.
William Llliot, idsq. George Tnylor, 34,
E J.d. Arnton, Ksq.
‘W. N. ANDERSON, Generul Munager.
: J. o PLUMMER, Inspector,

‘N'ew York—J. G. Harper and J. 0. Gnmlby, Agents,

" Chicego—d. G. Orchard, ‘Agent. .
BIRANCHEB.
Barrie Ilamilton, Simcoe,
lsmnu‘:)rd, London, Stratford,
Cayuga,’ Luean, Strathroy,
Chattiam, Montreal, Thorold,
Collingwood, Orangeville; Toronto,
Dundas, Ottawa, . | Trenton,
Galt, T'aisley, Walkertown,
- Goderich, Peterboro’, Windsor.,
Guelph,: 8t, Catharines - Woodstock.
Sarniu, - o

Commerolal credits Issued fof use in Burope, the’

East and-'West Indies, China, Japan, and South
Americs. o . . :
Sterling nnd Amorican Exchangebonght and sold.
Collections made on the most favorable terms,
Interest ullmved'puﬂepq;_a;m. R o o
: BANKERS,

New York—The Amerlean Exchange Natlonal Bank
London, Englaud—1'tie Bauk of Scotland.

- Cushier—I’, MacEwen, Inspector—G, 11 Balfour.

: Ottawn, Three Rivers.

. Couiity Bauk.  New York, Nations] Park Bank,

EASTERN TOWNSHIPS BANK.
AUTHORISED CATITAL......... eres
CAPITAL I'ALD in March 31,187 .
RESERVE FUND........ Greetedeeanaaaad
Board of Directors.
R. W. HENEKER, President.
C. BROOKS, Vice-President.
B. Pomroy, . 0. Brigham,
G. K. Ioster, Hon. J. I, Pope.
A AL Adaws, G. G. Stevens:
Hon, 1, Lee Terrill.
Heacdl 'Office—Sherbrooke, Que,
WAL FARWELL, Cashier,

Branches.
Waterloo, ' Richmond,
Conticoolk, Stanstend,
Cowansville

Agents.in Montreal—Bauk of Montreal.

London; England—London & County Banks.

Boston—Nutional Exchange Bank.

Collections mude at all nceessible points and
promptly remitted for.

ONTARIO BANK.
DIVIDEND NO. 40.

Notice is herehy given thiat a dividend of four per
eent upon the Capilal Stock of this Justitution, has
this duy been declaved for the enrrent Iinll yonr, uand
that the sume will e payable, at the. Bank and its
Branches, on and after Friday, the tivst dayof June
next.

The Travstor Baoks will be elosed from the 17th o
the 3tst May, botly days inclusive.

Notjee 150 given that the Annunl General Moet-
ing of the Stockholders, for the election of Divectors
tor the ensuing year will be held at - the Banking
1touse, in this City, 'on TUKESDAY, the 12th duy of
June next, X ; .

The ehair to be taken nt 12 o'clock neon, precisely.

By order of the Board. i
D.TFISHER, Genoral Manager.
Onfurio Bank, Toronto, April 29111, 1877,

IMPERIAL BANK

OF CANADA,

Capiial Authorized - - - - .- - - .

Coplial Pald wp ="« v o 2 - - o &
DIRECTORS:

H. 8. HOWLAND, Esq.; President

T. R.. MERRITT, lisq,, Vice-President, St. Oa-

tharines,

Jouxn Swurry, Esq.,

llox. Jas. R. Bexson,

St. Catharines, R. Canus, Esg.,

P. Huaurs, Esq., Jonn Fiskex, Esq.,
D. R. WILKIE, Cashier.

. HEAD - OFFICE~TORONTO.
BRANCULS—SL,, Catharines, Ingersoll, Port Col-
borne and Welland.

AGENTR 1IN LONDON, ExG —Bosunquet. $alt Co.

AGiNTS IN NEW YorRK—DBank of Montreal,

Gold and Gurreney Drafts on New York and
Sterling Exchange bought and sold. Deposits
rcceiveﬁ and interest allowed. Prompt sttention
paid to collections, ’

- -$1,000,000
- - '833,000

T. R.Wapswonrn, lisq.
Wat. Ramsay, Bsq.,

The Charvtered Banks,

The Bank.of Toronto,
CANADA,
) Ancorporated 1855.
Capital, $2,000,000. Roserve Fund, $1,000,000

. DIRECLORS : .
WILLIAM Goobniiiay, Prosident.

K Janus G. Wonrs, Viee-President.
WILLIAM GAWTHRA,  (ronraw Gooveriuax,
Anex. T, Fuvroy, Hunny Cawrnna, -

JAMES ArrLEb:, '

HEAD OFFICE. TORONTO.

DUNCAN COULSON, Casmiie.
HUGH LEACH, Assistant Casinen,
Jo1 M BURNSIDI, Inseroron.

BRANCHES,

MoxrreaLn, J, Murray Smith, Manager; Pwrien-
g, b L Ropuer Aaunger; CopouRG,  Jose ull
Heuderson, Manager; Porn Iorg, W, R, \\'n(‘ls-
worth, Manugers Barnrig, J, A, Strathy, Interim

Manager THERINES, 5, D Boswall, Intorhn
Mitniger NGWOOD, G. W, Hodgelts, Interim

Maunager,
BANKLERS, '
Lowvow, Ena., The Glty ‘Bauk; Niw Yonri, Na-
ﬂ(vm:ll Baule of Comnerce, snd C. I, Smithers nnd
W. Watson; W60, N.Y,, Lake Ontarlo Nationnl
Bank; Quinio and O1TTaAWA, La Banque Nationale.

STADACONA BANK
QUEBEC;

NOTICE s hereby given that. a dividend of TN REE
per cent. upon the puid-up capital stock of this justi-
tution has been declared for the current half-year,
and that the same will  bo payable at s Luuking
house fn (his city on and after i‘rldny,thcllrsl dnyof
June next,

'The Transfer Books will be cloged from the 16th to
the Slst May next, both days Inclusive.

The Annual Genorn) “Meeting of tlie shareholders
will be held at the bank on b
Tuesday, 5th June next

at 3 o'clock p.im. N R
By order of the Bonrd, :
. WAL R, DI'J(I)\I\']._
B usliier,
April 28, 1877 ) ’

ONTARIO BANK.
. DIVIDEND No. 40.

NOTICE IS HERERY GIVEN, that o DIV
DEND of Four: rer Ckyr. upon ihe Cupital
Stock of this Institution hag this day been de-
clared for the current Half-year, nnd "that the .
sane, will be payable nt ‘the Bank: and its
Branches, on and after ... o :
Friday, the First Day of Junec next.

The Transfer Books will be closed from the
17th to the 31st May, both deys- inclusive, )

Notice is also given” that the
ANNUAL MEETING :
of the Stockholders for the Election of Direc-
tors for the ensuing yenr, will be 'held at the
Banking House, i -this Gity, on Tukspay, the
12th duy of June next. The Cliair to be taken
at Twelve o'clock noon, precisely.
By order of the Board. .

. D. FISHER,: General Manager.

Oxranio Baxk, Toronto, 20th A pril, 1877, :

Union Bank of Lower Canada.
CAPITAL - - - 2,000,000.

HEAD OFFICE, - - . - QUEBEC.
. Dll{lmolis.

CITAR LES E. LEVEY, Esq.; President,

loN, JOUUN SHARPLES, Vice-President.,
Hon. Geo. Irvine, _Hen 1hos. MeGreevy,
1. €. Thomson, ¥Ksq., J. B Renaud, Esq.
Andrew Thomson, lsq, |

Braxenues—Savings Bank (Uppor Town) Moktreal,

Forkiay Agkyrs.—Londou, The London fud

Financlal, .
THE HMURON & ERIE B
LOAN & SAV;INGS.COMP.’Y,‘

LONDON, . . . .0

. (inconrronarip, 1564:) .
$963,461

Paid up Capital -~ - - < .:.:&
Reserve Fund SomotorUe o= eet 204,000 0
Total Assets - - - .. .. L0 1,895,819

Money -advanced on the security of improved furm
proyeriy on fuvorable terms, "
; MORLCAGES PURCHASED,
Tnterest allowed on Deposits nt the rate of 5 und ¢ per
cent. per unnuin, R
,Oftlce : 442 RICUMOND s,
London, Ont, s : :
: o L. GYBSON,:
MaANAGELR,.

L
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Finnnclnl. :

o THE HAMILTON
Provident and Loan Somety

Jion. Anux lore—Presideont,
W, B/ bANDl’Ulll)—Vicu-l’rObhlent

Emn (mmmri/ed to date) . $1,000,000.00
Su

seribed Capital 5)3()2.'\) .00
];xud up 1(,np{xtul bsbla :%‘.()) (‘))l)
1 P
'l(()'th::'lr:\e Wi e ' 1.074,404.00

)\IU\‘MY ADVAI\(,FD on ' the secumy of lteal

Tistato on the most fuvorable terms.
MONEY RECEIVED ON DIEVOSIT aud interest
allowed &t 5. "'idng“ cent, per annum.’
I

KING STREET, HAMILTON
. D. CAMEKON, Treusurer.

 THE ONTARIO
SAVINGS & INVESTMENT SOCIETY.

Subseribed C:\pitxﬂ - - = $1,0l\0,(“00>
Taid up, e = - 621.000
Reserve 1<lmd, - . - - ]"4,JOO

Moncy loaned on Renl: Kstate Securitics only.

I\}lum,lnpul aud “School Seetion  Dobentures | pur-

ehased : .

———

SAVINGS BANK BRANCH,
Interest allowed - on Deposits, rt the rate of § o6

pier. -cent per annuni, .
¥ ¥ WILLIAM F. BULLEN,
Mm\ug,o.r
" Ofiico Cor, Richmond & Carling: Sts. o
- Londou, Qutuario.

Leudlng Wholesale Trade of Montreal,

 SHAW BROS. & CASSILS,

TAN NERS

AND DEALLRS IN ¢

HIDES ¢ & LEATHER,

1:5 Recollet Stleet Montwal
' CASSILS STIMSON & co

IMPOllTEllS oF

;Fore/gn Leatbers, Prune//as ano’
e ‘Shoe Fma’mgs ‘ ‘
LEATHER 'COMMISSION. MERCI{ANTS
No. 10 LEMOINE STREET, -
S  MONTREAL.
;Ancnn M. CASSILS:

OOG‘HRANE CASSILS & C0.

MAN UE‘ACTUI(ERS OF

‘;"V'\‘k_Boots é,nd Shoes thlesalea

- oomum OF.

St Peter & 8t. Sacrament Streets,

} montREAL,

M H bObIIRANE,
CCHAS, QASSILS,
_ABRAMSPAULDING.

‘AMES HOLDEN & . CO.

'fm. I\I:mufacturemof, ‘and Wlmlesule Dea\enin

. TBoots and &hoes;-

ountry t t.rude

Y Ny Wy -

CHAS. STIMSON -

596 698 600,602&604CralgSt.,Montre&l. :

f'Alm-ge and well assoried stock constnntly‘;
‘on haud, specially adnpted to'the wnnts of the

' Leading Stock Wroliers ot Montreal.

WILLIAM SACHE,

'STOCK BROKER,

Member Montreal Stock Hxchany Je.
OFFICE: =
96 ST FRANCOIS XAVIER S’I‘RFDT

RUFUS FAIRBANKS,
GENERAL BROKER,
COALS, OILS,.
Chemicals, FPis Iron, S$c.,
5 ST. SACRAMENT ST.,
MONTREAL.

FRANK BOND & CO.,
BROKERS,
7 ST, SACRAMENT STREET, MONTREAL.

Stocks bonght and sold at } per cont., (,mmmas\o“
on the par value when $5000 or over.

FENWICK & BOND,
STOCK BROKERS,

(MoNTREAL STOCK. IEXONANGL.)
OFFICE: -
Mo, 4 MERCRANTS EXCHANGE, 11 ST. CACRAMENT ST.

J. R. MIDDLEMISS & CO.
BANKERS, v
Fmancml and - General Agents,

‘DEALERS N

STOCKS, BONDS AND DEBENTURES,

éa/ and r o/‘ table tnvestments. secrirad for
w7 cldents,

ORDERS PUNCTUALLY ATTENDED TO.
5 7 .S't Francois Xavier Street,

MONTREAL.

MACDOUGALL & DAVIDSON ,

BROKERS

N orth Brmsh & Moreantile Insurance Bmldmg

)[OVIRLAL, ]
" Members of the Stock Exchange.

ConnksrONDENTE.~The Bank of Montreal, Lon-
don. ‘Messrs. Morton,- Itose & Co., London, The

| Bawnk of Scotland in Edinburgh, Glasgow nn(l Dun .
1ree; Messrs.: Gaminnnn & Co, gl\’e\\-l’grk K

. RITCHIE & NOTT,
STOCK BROKERS,

“(AMembers of the Montreal Stock Lxcharnge,)
.‘office’ No, 6 IIOSPI TAL STRERT,

‘ Stock bonght and so]d [or cashor on mm-fvin Im cst-

ments made or renlized. ' Loans negotiated. - Al invest

ments made through us will be pcrlomcnny Feported
upon, and tlie interest-of all our clients will receive onr
mast careful and immniedinte attention.

JauEs: O, Rrrouir, * Jonw F. Norr.

J. D."CRAWFORD & CO.,

‘Of tho NMontreal btock Lxchnnge,

Stock & Share Brokers,

bomu-m Hosmmn Sr. AND Exoumos
o Courry”
o IVIONTREAL.
J. D Cra.wfotd

. Geo W Hamxlton,

Leading Stock Brokers of Tdronto. .

HOPE & TEMPLE,

Stock Brokers and Estate 4 gents
18 KING STREET EAST,
TORONTO..

R. L TenpLe

H. L. HIME & CO.

20 KING ST, TORONTO

STOCK BROKERS,

FEtate Agents, &e-

bmcks, Debentures, Mortgnges, kc bought
and sold
N 8. ']_‘he Stock Echange attended daily.

JAMES & PHILIP BROWNE,
BANIKEDRS

’ AND
STOCK BROKERS.,.
Members of the Toronto Stock Exchange,

Deulers in’ Sterling ¥xchange, Bank Stocks, De:

W. HHorsg,

- bentures, Mortgages, &¢,, U. 8. Currency, Silver and
- Bonds- - Drafts on New Y urk fssued in Gold and Cur-

rency. Prompt attention given to Collumons Ad-
vances made on Sceurities,

No. G4 . Yonge Street, " TORON T0

"W.B.PHIPPS & SON.
i Bankers and Stock Brokers,

_Toz onto Street, opposztc old Post Ofiice, .

‘Wi B, Yarrrs. CW. ArTHUR PRIPPS, .

Members of the Toronto Stock Exchangé. e

Sterling and' New York Exchange Bought .

and Sold, Stocks carried on Margin..
MURDOCH, ROBINS & CO.,
‘ACCOUNTANTS

: Estate and General Commzsswn A genis,

OFpIOE AND \annousx

11 FRONT STRE‘-BT EAST

», 0. Box 494. Toronto. '

A. T. M’CORD JR. & CO.
58 ADELAIDE STRERT, BAST, -
Toronto.

STOCK BROKE‘RS

AND s

GENERAL AGE/VTS

Citizens Insnrt(z)nce Company of Montrenl, 08.; '

pital, $2,000,0
~ Gore Dmtrmt Fire Insurance Co. of Galt, Ont.
United States Plate Glass Insurance Co. -~ ©
"General Agents for the whole Dominion.

LEGGAT &JOHNSON,

MANUYACTORERS OF

‘BOOTS & SHOES,
“ . HAVE REMOVED 'ro -

39 &41 WILLIAM ST., MOIVTREAL |

1
i
3
H
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Ansiznces and Accountants,

JFJOHN I AXIR,
SPUBLIC ACCOUNTANT -~

OFFICIAL ASSIGNEE.

Commissioner for taking Affidavits to be used:

in the Province of Ontario,
MONTREAL.,
181 St, James Sireet.

Perkius, Beausoleil & Perkins
‘Assignees & 'Accountants,

60 ST. JAMES STREET,

DI()N’]‘I!LA L.

" A M PRRKINS, Com. and Officinl Assignec.
C. BEAUSOLEIL, Oflicinl Assiguee,
ALEX. M. PERKINS, Accountant.

WHYTE & FERGUSON,

Assignees & Accountants,
JOHN WHYTE, JOHN FERGUSOM,
Qgficiel Assignee, Com. for taking afidavits.
Exchange Bank Bullding,
102 ST, FRANCOIS XAVIER STREET,
MONTRIEAL.

DOUTRE & WHITTON,

Assignces § Accountants,
59 ST. FRANCOIS XAVIER ST,
MONTREAL, .
ALruonsi Dourik, A, L WHITTON,

“Assignecs and Accountants.

'STEWART, DUPUY & CO.,

Accountants & Official Assign_eesi

'MERCHANTS EXCHANGE,
MONTREAT.

T M. BRYSON & CO,

CUSTOMS AGENTS, SHIPPERS, &c., .

No. 32 8T. FRANGOIS XAVIER 8T.

" All Cuatoms business promptly attended. to.
Storage free or in Bond.:

JAMES DOUGALL,

ACCOUNTANT,

No. 2 Merchants Exchange Court,
10 HOSPITAL STREET, MONTREAL.

THOMAS MILLER.,

~Accountant and Official Assignee.
For the County of l'erth, Ont,,
Established in 1858.
Special Attention given to Insolvency B\\smess
COLLECTIONS punctunlly attended to, and prompt
returns guaranteed. .
Oﬂice, Odd Fellows Block, Market Square,
: STBATFORD ONT.

Leading Wholesale Trade of Montreal,

_zlu,ml Awu/ucc Ice 'hmi.)‘ Commissionsr.

"TLAJOIE & SEATH,

ASSIGNIES; ACCOUNTANTS: and
COMMISSIONEKS,
66 (md 68 ST, JAMES SI’REL'T

MONTREAL.

JO§ LAJOIE, Com. and Official Assignee, L
.LH\VID SEATH, Accountant and Contmissione.

DUPUY, TAYLOR & DUFF,
0ﬁ’xc1a1 Assignees, Accountants,

AND
Commzsswners JSor taking -4 f fzdauzts,
353 NOTRE DANE STRIET,
OrrosITE D\cu,\vuh BANE, -
Lovis Durvy, - -
Jous TAYLOR, ! }

Oflicin) Assignee.

Comutissionors. of the Superior
Conrt of Lower: Canada and
for Provinee of Ontay io.

JOHN FU LTON ,
‘ Accountant .Ass1gnee, and Auditor,
CDMMISS‘DNER FOR TAKING AFFIDAVITS, .

26. St F)a/ncow Xawvier: Stl eet
MONTREAL

Joux \[ AM.-Durr,

EVAI\TS"&"RIDDELL ‘
PUBLIC ACCOUNTANTS
’ .ATIDI'I‘ORS, &c. .
EDW A RD E V A NS
J 0 OFFICIAL ASSIGNEE L
,22 ST JOHN STREET MONTREAL

“MONTREAL.

cncHnA‘s[\L;:L,"E&i\acn‘s & G0.,

15 Lxospital Street,y REontreal,
Representing in Canada:

. ‘R WorneisrooN & Co., Export Guufncuoners,

Glusgow and London,
JOHN GiLLox & Co., Pickles, &c., Leith:
LiLLa & BDwaRrbs, Sauce M: it fneturers, Paisley,
WiILL1AM BalLey & Son, lHorseley Ficlds Lzln-xmc.ll
Works, Wolverhninpton.

MARTIN l&. CO., (lnnulcd)\llllbu.nrd .\l’.mufucturcra,
) 15

th.
\IcIuM\ON & fA]\NA]llLL Cr owul‘oun'l ubLkas,
ulmgow

GAS %%E&’?Eﬁ%%%

CA l.lrge nnd \'arled assortment
. ow .
Bronzed and Crystal Gasalicrs
EBrackets, lix\ll Lamps, &e.
ROBERT , MlTCHELL & CO.,
lﬂON’l‘llEAL BRASS \VO]{KS,
Corner of St. Peter and Craig Streets.

M. MULLIN- & 0.5

STEAM SAW & PLANING MILLS, |

South Side Canal, Noxit Re(lp-\lh's Su;..\r Refinery. - ‘

- Al 'sorts and dimensions of -
" SAWED LUIVIiBl:ll AND l‘lR[BLR, -
: i Suitnble for Bmldmg,
Consmntly on hund or Suwed to ordor.

SEASONED & PLANED LUMBER

. Of every dcscnphnn, always in Stock, at Lowest
Market Prices.

Planmg and Sawmg at very low" Rates

Keading Wholesnle Frade of Montreals -

W. & F. P. CURRIE & COD.
100 GREY NUN ST., Montreal,

Impm(msof Piy Iron, Bar Iron, Boiler Plates,
Gatvanized Iron, Canada, I’Iula\ Tin Plates,

Boiler 'Tubes, Gas Lubes,

Inpot 'I‘m, Rivets, . " Veined Marble,
Ingot bopper, Iron Wire, Roman Cement,
Sheet Copper, Steel Wire, PorilandCement :
Antimony, Glass, Cannda Cementy
Sheet /]mc Paints, Paving Tiles,
Ingot /mc Fire (;{zw, Garden Vuses

Pig Lead, Flue Covers,

Dry Rea Lend Fire Brwks, Founlains,

Dry W'te Lead, DRAIN PIPES,
Pateut Dx\ctmus@ic Paving Tiles, &e. .

Chimney Tops,

MANUFACTURERS OF R
SOFA CHAIRS AND BEDSTEADS.’

A largo stock always on hand.

J. BARSALOU & CO.

Beg tocall the atfention of their numerous friends
and the public_generaily, to the fact thut they have
completed their

EXTENSIVE SO0AP FACTORY,

and are now prepared to -fur msh tho Trade wilh nll
classes of Soap, (rom the common. Bar to the finest
Loundry.

All orders punctunily uttended to, and best of
satisfaction guaranteed.

J. BARSALOU & CO.

SOAY MANUFACTURERS,

3 Merchants' Exchange, Montreal.
CONNAL, COTTON & :CO., .
97. West George Street, Glasgow. * =
Successors to. Morrison,’ .‘Mm,lem & Co,,

453

Corner St €atherincand Durhaum Sts. .

COTTON, CONNAL & GO..

TRepresenting in Canadn (_,.HAS TENNENT & LO - ‘

St. Rollox, Glusgow—Sal Soda,  foln Ash, Bleaching,
Powder, Roll Sulphur. BINER JAVTI‘()VI'AN & SONS
Tondon—Tig Lead, WM, LANG. Jr,, & Cl

—Ned Tead, Litharge, J I‘LN'\A\"L‘ Well

Tark Rru\ury. Glnsx,:n\\—lndm. ]’Mc Ale and  Porier,- |

other well-known  houses, - Also - Scoteh Refined
Tin Plates, Sheet. Ziue, ote., ote.

and
Sugearr, - Linseed Oll,

Clasgow -

£/ Orders for any of the ibave or other huodsc.\tcu- -

ted in DBritish murkuts on hest \\osslmc mrms.

'LEO HARMBURGER.

BROKER & COMMISSION MERCHANTIN

Tobaccos, Cigars, &c. i

432 ST. PAUL ST, MONTRE4 L

LA CANARDIERE

Beaupott Road, Quebec. -

One mile from the Dorchester Bridge, - valuable
property,
the cost; Coach honse, Smbles, &e.
Apply to LOU’S LDCLI‘RC
Notary, Qu(_hec. :

W.E M. ROBITAILLE

) ]mporter and Dealer: in

Va2 cmcy & Staple 7/05@7'135

0115, Chemlcals Essences for quuors
a spemalty.

‘ 73 ST. PETER STREET, QUhBEC

worth $14,000;, to be sold fur hulf, e
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" Lending Whelésale Trade of Montréal.

Leanding Wholesale Trade of Montreal,

Lc(ldlllg \\’llolesale ’l‘rnde ‘of Montreal

BEATTIE & BROSTER,
SIMPORTERS

: TEAS,

' -GEN DRAL GROCERIDS

‘ WINES and SPIRITS

j,52_ M¢GILL STREET,
MONTREAL. -

H. MATHEWSON & (0.,
. IMPORTERS

* AND

: TVHOLL‘;S’./ZLL‘ GROCERS,
188 & 190 McGill Street,
MONTREAL.

OBINSON DONAHUE & CO.,
o IMPORTERS
AND ‘WHOLESALE DEALERS. IN

: TEAS SUGARS AND TOBACCOS,

ST MAURICIl & bl‘ HD\TRY STS.,
" MONTREANL.
Snmp\es sent by mail when desired:

~ THOMAS H. COX,

i Impo1ter and Dealer m
; Teqs, Wines, X
. and General (nocm les,
‘ WHOLESALE,

o k478 St ]?uul and 899 Commlssxoncrs'

. Street,..
MON ’l‘RFAL

‘ %@Ea

IMPORTERS

T

Wholeswlo G‘rlooels,ﬂ

WINE & SPIRIT 'VIERCHANTS

49 ST PL’TER STREET
] MONTREAL

*fffE E. GILBERT & SORS,

MANUFAOTURERS OB‘

: I’ORTABLE A\TD STA’l‘ ONARY

o E N G INE. S,
; Stea.m Pumps, Shaftmg Pulleys, de.
i Office:) :
:‘22 ST JOSEPH STREET
T MONTREA}:, ‘

JAMES ROBERTSON,

General Metal Mevchanl

AND MANUFACTURER,
Canada Lesd and Saw Works,
- WORKS:
Queen,  William ' and Dalhousie . Streets.
Office and Warehouse—20 Wellington Street,
MONTREAL.

FISH, SHEPHERD & G0.,

16 ST HELEN STREET,

IMPORTERS OF

DRESS GOODS, SHAWLS, &C.

Ageynts\ for vthe Celebrated
“Dragon and Bear Brands”

OF

BLACK LUSTRES.

All numbers constantly in stock.

THOS., LEEMING & CO.,
COMMISSION MERCHANTS

AND |
. EXPORT AGENTES .
For the Purchase and Sale: of
BUTTER, GHEESE, PROVISIONS,
GRAIN AND FLOUR,
ESTADBLISHOED 1N 1839, .
CORNER . K[NG AND ‘WILLIAJ Sl'b
: moNrnrAL

Eucounge Home Manufactures.

'Rusamnnd d Woolen ’Ea.,»

" ALMONTE; Ont.’
FIRST PRIZE.

“The Gom MroAr awarded ln the British

Commissioners 't the: Centenninl Exhibition, -

Philadel phia, for the best l\VI‘,LDS

The Only Gold Medal given at the Cen-;

teumal Exhibition {01 Woolens

3R 051\“1()1‘1), President and Managing
Director, ALMONTE,
. Sl‘l' PIIEN & L() :Belling Agerits,’
MONLREATL.

A. HODGSON & SONS, |

© PRODUCE

Commzsswn Merchants '
MONTREAL

Anco, n )

: NEW YORK and LIVERPOOL..

"HENRY PARKEh |

JJLJLLIL Al\’l) Fipy I’ORI’LIL :

Ca,na,d.la.n Produée

- NONTRE B

g

JAWES JACK & CO,,

(lLate Suwlun Jack J Co. )
¥ holesale: Grocers;

IMPORTY RS ou'

EAST & TVEST INDIA PI?ODUCL'
AND (;1‘\LRAL

COMMISSION MERCHANTS,
Cor. St Peter and Lcm’o‘in‘c Sis.,
" MONTREAL. |

H.A. NELSON & SONS
IMPORTERS OIF .

Fancy Goods, Toys, &c.,
) MANUIACYT URLRS or

Brooms, Brushes, Wooden
AND WILLOW WARW,

91 to 97 ST. PETER STRELT,
 MONTREAL. :
56 to 58 FRONT STRBET,
T TORONTO.
CRATHERN & OAVEBHILL
IMPORTERS QF . *
Hardware, Iron, Steel,

Tm, Cumdn Plules, Window Glass,
. Paints and. Qils,

Ga. 'ulull’s Buﬂchngs, 135 St PetervSt )

MONTREAL.
Ac.l-\'ls, Vu lLll~ 1\10\1 u.\l /l\c Co.

WM B’RBUUR &. SUI\S
IRISII FLA\ TIIREAD

LISBURN

Linéh Machme'Thr-ead Wax Machine Thread
Shoe ‘Thread,’ Ss\dﬂlers‘ Thread, Gmmg
T\vme, Hemp Twme, &c

WALTER WILSON &: CO
- Solc ‘Agents for the Domzman,

!1&3 ST. HELEN BTREET, ;
R R mou'rmmx,,‘
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Leading Wholesale Trade of m’mxtruxl. T

L(,ndlnw '\Vllolcnnle ‘T'rade of l'loutro.xl.

Le.nhnn \vholumlc Ky .nde ol lﬂonu cn]. v

MCLACHLAR %%}s;

: & COMPANY,
. ;'IMPORTERS DRY GOODS.
- ‘ Invite the attention of
'CASH BUYERS
to their Siock which is now well assorted.
468 ST. PAUL STREBT, MONTREAL.
J. s.

MoLacnran. War. MeLacunax.
Cu \um.s Mownron.

CROIL, TAIT & CO.,

IMPORTERS OF

gﬁa]pﬂ& and 3 l“amm@xm QB@@E

LVJ’]L()]DLSA].’/]
No. 204 MeGILL STREET,
WO E R L .

RGBT DUNN & co., '

WI—IOLLSALE}

” DI\Y GOODS

VlCl‘OBIA SQUAR
' MONTREAL

amm& S EE.EFE‘E&NT

SIX

CORD

:mms MARK

: SPOOL COTTON
- HAS THE HIGHEST TESTIMONIALS
"IN THE MARKET.

The fo]lm\mg Sc\nng Mnc‘llne Comp-\mos reeom-
nend: their customers and the public to use-this
CO'T'TON THREAD ONLY with tlmir\l'\ulunus

WIIEELER & \VILSON \Innuf'g Co
SI\'GLR Minufg Co.
. HOWLE Machine Co. .. '« :
RAYMOND Sowing Mnchme (,0 :
C. W. WILLIAMS Sew’g Machine Co."

Who' e, Impoltels only bll])])]led

WALTER WILSON & CO.,
Sole Aﬂ-'nt:., qu 13 nnl 3 St. Helea Street,

Sprmg, 1877

ROBERTSONS, E.INWN

& COMPANY,
LEMO_INE & ST.HELEN STREETS,
MONTREAL,
IMPORTERS OF DRY GOODS.

Stock now complete in all’ Depariments.

“March 7, 1877,

BRUWN TAYLOR & 0.,

l\lL’ORThl\\

OF
STAPLE AND FANCY
DRY GOODS
o WHOLESALE ‘

162 McGILL ST., MONTREAL,

Jonx StEvENSON BHOWN! -

ANTHONY MCKEAND & cn'.,-

MANUFACTURERS’ AG—BNTS

Wuuﬂ and Emeraﬂ Memmtg
14 St Helen St., 1\"011’51'9&1

— 0'-——-
Canadlan Woollen
and Gotton M'xnufactures,

CANADIAN & FOREIGN WOOL,
s JAs. M. Cocniaxe.

Inxes M. TavLor.

ANTiONY MoKBAND.

g Machme Twist,

‘ ’.'L‘aﬂors 'I‘Wlsts,

- New Yor k, 510 Bros ulwny

,spm\*cr, 1877.

GEORBE WINKS & CO., ;'

Importers & Wholesale .D_e'alez’s

IN
BRITISH AND FOREIGN
DRY GOODS,
Albert Buildings,n
\flCTQRIA SQUARE,
:CORIS'ER or

McGILYL & BOI\TAVENTURE STS

BELDING BROS. & Cﬂ

MANURAGTURERS. OF -

Sewmg 'Szl‘ks -

.mermdevy and Saddlers S11ks,_ k
{6 Bonaventure Street
l'l()l\’l‘ilL‘\L. .

SALES-ROOMS'IN TUER U S.

P lul'ldc]phl'l, ' Cor. Gth
Chieago, 198 LSast " Madi- and Areh Streets;
®on Streel, " o
Cincinnati, 56 Wesl $th
Sllut Street. .
WS, lhuuu & Co N Agenh, ‘569" M: u]‘el St Sun o :

1!1 aneiseo, y :

“Boston, 56 Summer St .
8t. Louls, 01 l\mth At

COPLAND & McLAREN,
Importers and Manufacturers

COII\FII

WELL//VGTO/V & GREY NUN srs.,

~ MONTREAL.

ng Iron G—alvamzed & thk Sheet -

i Xron; .

. Greneral Supplxes ibr Foundrles,

Fire Bricks and Fire Clay, !

" Drain Pipes and Branches,

Chiimnney Tops and Linings,

G-ardeu Vases and Edging, :

Cement, Portlaud Roman aud Water-
lee, .

Piles aud Flue Covers, o o

Wheelbarrows for, Excavatom.

‘Garden Wheelbarrows,

White Lead, Paints, Oils, Turpentine,

&o; &g &Koy &6

Usale grocers, who:failed. some two yeurs ngo
“ing strongly opposed.

ment of ihe branch oi that Bank at! 8t. Thomn.s, o

being - flonted” daily . through” the villnge - of -
.| Flinton, Addington County, intended for Messr:
H. B Rathbun & Sun of \1111 Pom! qun,qee
ke, :

ﬁ‘(crtmuilc‘ Sunimary,

'l‘he bh(.mdd Ont., clxce~n fac(ox; is give
ing 8] cents gullon for nnlL on condition thal, .
1flhc) can sell their cheese for 11 cenls per lb, ;
they will gne 84 cents pcl gallon, :

— Tlie discharge of G. & W. 11, Bdson, whole-

with liabilities  of $128 ,H00, amd whose- estate
has not yielded ong cent to the cu.dxloxs, QLR O

. —Mr.dolm l’ullmgcl;'lgcntofthc \Icrchnnls'
Bank, Owen Sound, will. assume;-the manage- .

\qmlcd by the promotion of Mr: Crombxe )
— Enotmous qnantities ‘of round: timber dre”
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-leading Whelssale Trade of Montreal.

: Loudlnr \Vholesn.le '.l‘rade of Montreal,

JOHN TAYLOR & BRO.

16 'ST. JOHN STREET,
OFFER FOR SALE © '

- American Boiler Iron & Tubes
WROUGHT STEAM PIPE & FITTINGS,
CAST : IRON. WATER AND- GAS 'PIPE,
) RUBBER-CUQATED TUBING.
L "AGENTS FOR

MORRIS, TASKER & C0,, (Limited) PHIL. U.5.

' EAGLE FOUNDRY,
CEORCE BRUSH,

24 to 84 King and Queen Streets, Montreal, .
HAKER OP
Steam Engines, Steam Boilers, Yotsting Engines,
Steam Pum ps, Circular Snwl\lllls, Bark Mills, Water
Mitla, ML enrm‘.v Hangers and Pullies, Hand and

Power Holsts for archouaes, &e,, also, ‘sole Manu.
facturers of

Binke's Patont Stone and Ore Breaker,
- with Patented Improvements.
«“ ASKWITH'S" Patent Hydraulic ‘Lift,
AND AGENT FOR :
\VATERS’ PERFECT ENGINE GOVERNOR.
~And Heald & Sisco’s Centrifugal Pumps,

GRLENE & SONS,

’ ESTABLISI—IED 1882. R

HATS, CAPS, FURS,

BUFFALO ROBES

LADIES' FURS,
GENTS’ FURS,
CHILDREN'S FURS,

SCOTCH CAPS,
- CLOTH CAPS, -
FOR TRIMMINGS,

GLOVES, MITTS, MOCCASINS.
A Large and Complete _Assortmendt.

TERMS LIBERAL.

 GREENE

& SONS,

517, 519, 521, 523, and 525 ST. PAUL STREE’I‘
' MONTBEAL.

— An illicit still, in full operation, was seized
by Oflicers Caven and Hartley in Bosanquet,
‘near Grand Bend, ou the 17thinst. -

- — At a meeting of the creditors of W, Hearn,
Ottaws, last week, an offer of 33} cents ou Lhu

) doﬂm‘, sccured, was accepted.

L George chd of Napanee, retail grocer, has

% gugcnmbed to the financial pressure, and has
¢ 'gone in senrch of fresh fields and pastures new, -

i=="The : village of Newburgh, Ont., has ex-
- “empled the ‘paper. mill there, for: hve years,

‘7 from half the taxes for: which it may be annu--

" ally liable.

* . An" Exchange so.ys “ ‘\Ierchsmts who
:do not advertise; ;may get one customer a day,
+ . butthey will try - their . level best -to ~make
" 100 per cent. profit'on him.”

! _—Tho season is just getting along far enough

"“to mako the native American begin to wonder .

. if tho'soda<water at the drug-stores’ this sum-
‘mer will taste as mueh IlkO wlusky as-it dld
i last year. : :

. i '— The U. 8. sew:ng—mnchmo agent since the
+ <'patent ran out, . nas to talk just as much and’

-just s fast, and tell just as many- Ixes, for $28
‘ag he used to tell for $135.

L N 8 Duv-s, of this cxty, senior rartner in

-the late firm 'of 8. Davxs & Co., manufacturers

“anad: :mporters of clgnrs, hag ‘resumed busmess

-, on_his‘own account, -
) - Stratford hnsupopu]utmn oi8, 100 ; nssessed
; value of property (nbout) $2, 300 000 “This ig
-an merease in the ussessmeul. of over SIOO 000
: aud in’ population of about 400.

*. # ~ Accounts from Port Rowan, Onmrm, sny’

~thata rmlwny line from Simcoe to that vxllnge,
. 164 miles, has been 1ocated by-surveyors; and

“that, the enterprise - is hkely to be pushed to
co} pletlon at an early duy.

i ="A demand of z\sstgnment hns been mndo‘
upon’ | the ‘Montrenl Packmg Oumpnny Tho

liabilities are over $30,000, and the assets are

nominally grcu.ter.x The demand js- being re-

sisted. . e

~ Mr. John Byre, of Bnghton Onlxulo lias
discovered within the limits of that corporation

‘& gypsum quarry, supposed to be inexhaustibles

and a large quantity of the plaster willat once be
distributed gmtultously to" farmers’ und others

inorder. to test its quuhtles.y

—~ At 8 meeting of the ereditors” of ‘\Iessrs
John A. Rafter & Go. of  this  city held lnst
week a stutement ‘of their affnirs was mads
lmbxlmes,sub 000, of which $100,74% are’ dn~
ect,

— Over 100 men have Ecen at \vmk on the

‘Quebec. Central "Railway - for some time, and

another large force is expected soon.” * A large
quantity of rails are on the: way, to be at-once
used - in tmek—]uymg It 'is - expected the
rmlwuy will be completed in'a’few. months. "
—"The contractors for the Nictaux and At-
lantic Railway' lmve gone over. the line .of
route to the. proposed terminusat Lunenburg.

They express themselves well pleased with the .

appearance of the country. It is expected that
the work of conatrucuon wnll be commenced

“goor.

— The FIJI enumbnls that Bacnum used  to
exhibit in New York and elsewhere were out of
employment all winter, save a few days shovel-
ing snow, and one of them  feelingly remnarked
the other day. * Devil such: bard toimes have I
seen’ since I left the ould coumry more thun
seventeen yenrs ugo :

— Last Monday the ussngnee to the msolvenf

cstate of Bond Bros., brokers, - Montreal," took
suit ngmus'. the Montreal Investment Assocm.-
tion for $16,000.:

$14,404 " indirect, nnd 81 287 puv:l«,ged
'clmms assets, §77,000. .

Before the firm failed $15,000°
of shures of the Canadu Paper Comprmy s slock

were transferred to the Association, which the
assignee claims formed part of the estate.

— The salt. works of Messrs. Kingston in
Warwick, Lumbton Cpumy,‘()nt., are now in

- full operation, running night and duy.  There
-are’ about:eight men - employed, ‘and  about

thirty barrels. of 'salt, considered first-class m
the market; are turned out daily.
— People.in Windsor and vicinity still labour

under the delusion’ that new articles which are
‘worn across the river from Detroit are pot

dutinble. On the 12th inst, s -man who wore a |
full suit 'of clothes found it necessary 1o leave ..
the new cont with the Collector while he went
out to borrow money enough to pay the daty.

i == The Nuron Signal says. times are dull-in
Goderich, ' Even the officials and lawyers are -
growlmg, and - the favorile pastime is. taking
sun-baths.. on - the - Court” Housé steps.::The
crown attorney says there is nothing to steal
and’ even thxevcs are comp]mmng of hurdy
{imes.

—Lnst Monday in t)us city, J'oscph Clmp]cnu,
printer, and Napoleon Provost, were committed
for. trinl before the Court of Queen 3 Beneh, the
former on ihe eh'uge of forging Messrs. J. H. R.
Molson & Co’s trude-mark, and tie latier on
the accusation of causing thesame to be forged.

- Twenty. .thousand . young  salmon. :ova,

‘from the cstablishmeut of Néweastle; arrived at -

Pelerboro, on:the 16th inst. cous:gned to the
Fish and Game Protection Society. ~ The fry. |
will be deposited in some of the back watirs of
the county. Why should we. bo depeudent on

.Californin for our cauned sn.lmon . . g
S When you sce a newspuper urhclo which

promlses in 1ts beglnmng to be an’essay of high .-
werit, it is ‘well, to. read it for the-profit to -~

.Aceruo from so doing.: ‘But, as a matter of pre-
‘cmmon, it ig better to glanco first at the end to .

“gee if anythmg is said about twosizes of bottles .
—one for hfty cents nnd tho omer for 8 dollur.
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Leading “'l;oldnnle rTrade lql‘ Montreal,

HENRY CHAPMAN & CO.,
Montrea,l

Sole A Jents m the J)ommwn foz

Mcssrs (xonmh.z, Bynss & Co,, .kcres de la

 Frontera, Sherries.
.G, Sundeman & Sons, Uporto, Ports.
¢ Butler, Nephew & Co,- do. do.
“. Pablo, Oliva & Castles, Tarragona, Red.

Wines

" Léal Brothers & Co., Mudum, l\lu.deuu.
Wines,

% . Theo. Roederer & Co., Rheims, Glmm-
pagues.

¢ Louis Renouf, Epernay, Champagnes.
«  Quzol & Fils & Uo;, Bordenux, Fruits &e.
. Pinet, Cushllou& Co.,- Cognac, Bran-
. dics.
« A Houtman & Co., Schiedam;) Gins.
t R, Thorne & Sons, Greenock, Whiskices.
¢ Wm. Uay, Fairman & Co., Glasgow,
\’hxslu(.s
#  Machen & Co., Lwerpool Export Bot-
“lers of Guinucss & bous' Dublin
Stout.
¢ Robt. Porter & Co., London D\port
Bottlers of Buss & bo 8 Ale
‘e D J. Thomson .& Co, Lellh Ginger
Wine, Old Tom, &c.
Mr. Wi, McE iwan, Bdinburgh, Scoteh Ales. .
Mr.  Lawience. Joyce,, ‘Liverpool, chklos,
Sauees, &c.

" T'he North British Co. Lexth Pmnts, Oolors, &.c.’

I Orders taken only fro om the wholesale lrudd.v

Lending Wholesalo Trade of Montreal.

Lending Wholesale Wrade of Montreal,

oazmry & c@.,

IMPORTDRS or-

+|DRY GOODS
CORNER OF
St. Peter and Sé.“?aul Streets,

MONTREAL

Benoon, Brake & i}ods

I\lPORTLRS
0ils, Colours and Window Glass,
VARNISH MA NUFACTURERS, &e.

A large asgortment Bolgmn Sheet, Sunthwwk
Qoloured, Stained, Obscured and Rough Plate.
Artiste’ Materials and French Brushes

ALWAYS IN-STOCK. ' |

i Special quomtmns for i ':ﬁort' orders aund for
Plu.m Glass, &c. [P E

HODGSON, MURPHY,
And SUMINER,
(LATE FOULDS & HODGSON,) S
IMPORTERS
(Nuns' Block) 347 St. Paul Street,
MONTREAL,

FANCY QUDLET

SMALL WARES. DRY GOODS. TOXS, &ot

Spaaln Prints Almumg
oot Laces Cottons Ralla
Houpn Luxtros Bolis -~
l\ovdhm Jucks Broocher . . o
! Yritle Curd Cnaey : (e
Hwknmd Eyou tugs Cnrd bonrd T'ex W i
Taypen Shawin Chakng
lluuunn . ‘Lloking Combs
Darno Pweotn Concertlnny
Lmbruldury Cotton ["Towals Sronnt
Fitoselle Umbroling Doxks
Cnrpt'l. Bluding Valvetoons . Dollr
Flah Lives Y incoy Drums
Ehuctic Cord - a duvulopes -
Ameriean Luco )uh\mun s Gy
Root luttonors Fonthor Dusler
Bodkfos . .nm : nge .
Brnlds Umuuu Flunual Joawellery
Braces Cloths Jews Harpy

Cable Cord Wi rpmuf Twood " | Knlyes

Crotehat Cotlon (du | Marblos
Crotchet Houky Tiinks
Hulr Pins g )run(}uo\\s rror
1nir Clls wHOLK Note Paper
lemyp : Collurn ax. I‘npulurlun
nk Edgt budnt Boxes
ursory Plun Hundlovohivly Porfuniery
Knftting Plug Hollnnd ‘Iu uru Framnes
ens . Homlery
Pencfl Tenng 'Iu) lm( Curdn
Penuil Cusen Kaftting Cotton Loz
PIIHOA Molled Linfugs ngg
Ubban Wire Maltans . ’imc)n-lu .
. Sllk Mwint Moieaklng Slippor Pattornn
Musling bklpphu,' Ropus
hlxu l!lu.lluL 1 Cloth Spectacles
Indt lm\ \hunlu - Bllow Lmum © 1 Bpoons H
Thimbles . Purnsols o Tops v
J.winu Cotlun Yurn - Yuses
Curpet Warp © 0/ Viollkna

\Vlmldmna Iwndding Wor Boxes.

And a large variety of other Goods' »

. We leatn that tlxe first drive, consisting of
about 100,000 pieces logs and timber, crossed
Stoco Lalke on the 17th. . There arc about 80,000
more piecos.to. follow, the first of which is. ex-
pected to reach Stoco Lake in about o week:
The probabilities: are now that all lln. logs wnll
reach Belfeville this seasor.

= H.B. Lefebyre, assiguee to the estate. of

Victor . Trudel; . and’ lately in the employ of
D..J..Craig, bes abaconded: with -$1,637 of
the. "creditors' motiey. Ho . leaves a large
nmount of small unpeid debts behind him ~in
this city.” The absconder’ was w-. native . of
Paris, and’ leaves bis family in_ this city. As
agsignee to - the cstate of -Trudel he  gave ‘no
security, conacquently the credltors lose - their
‘money,

- — Mr. Hugel, the presxdent of lhe delmld
Railway, “asks . the Peterboro’- Council' for a
- bonus.of $5 000 from . the town .towards the
“ércction of & new station bouse'and buildiugs
}couuecled thexewuh in the plnce of the build-
ings Iately destroyed by fire. The bonus sought
for-is in tho nature of a rebate of interest, now
over—due to the town from the. railway com-
pany,. a very reasonable :proposal, and . one
whicly is likely to be gmntcd

— Lingt Friday 20,000 young salmon from the

',Government fish-breeding - ‘éstablishment "at

Neweastle nrrived in Utmwu, whence they will
be despatcbed by steamer’ to the North River,
Argenteuil; to be deposited.” So far the success
of -re-gtocking :the- mbu\mms of me Ottaws,

with'salmoh has not been sa greut as could bo

. desnred owxug to the presence of p\kp nnd other

“sank.  Four

:varacxous fish, which kill o(} the young salmou

in‘great numbers,

~— The report of -interviows with the pxmm-
pal business men of Ottaws as to the state. of
trade has been publnshed The opinions dlﬂer
but the majority n.ppt,nr to ‘think that theu,
will not be much’ improvement this year.. The
depressed feeling among: Iumbexmcu owing to
the. difficulty of getting logs t6 the mills has had
something to do with these gloomy expectations
among Ottawa merchants. - We learn that the
recent rains have consxdcmbly improved Tum-
humg prospects. '

— On the night of the 17th mst, as ihe barge i

MeKerral was on her way from Mealford loaded
Wwith 4,000 busbels of wheat she struck o heavy
mass of ice, breaking a hole'in’ her bow. - The
captain, finding it impossible :to reach .port,
ran her towerds the Nottaivasaga fsland,”in
ubout eight or ten feet of water, where shé
" thousand bushels of grain' was
landed on the island ; the remainder is badly
damaged, . Said to be insured ‘in Lhe Aunchor
Insurznce Company. @

At the late assizes in Clmtlm.m, Ontm'm, a
criminal action for libel was brought against one

A, Hutchison, for having stated and published

that Wm. Call,. of ' Howard, had setfire- to

bis barns in order to get the insurdance ' money.

Hutchison, ‘as .it. appeared’ by the- evidence,

had not only published the report in the neigh-",

boulhood but had ' writien letters to the insu-
rance. ompany -in London: to the . same effect,
urging the company to contest the claim. The

‘chargc Yroke down ¢bm!)1ctcl,)', however, and

“to $500.

" Stites” and sell spirits and cigars for medl- :

“weather, The Kingston Whig says: “«QOurrenders

“under the firm of Leunnox & - Williams, " whose'.

“provisions of the l'nsolvent Act of 1875,

the jury ‘found the defendant g;ylilt‘y" L.h(, (Jdllii ! :
sentencing him to pay o fine of $20, and nll the
costs of the suit, which \nll probably umonut :

—There .15 ‘nt lu\st one cluss of‘ peop!c to
whom the Dunkin Act is a benefit: (hngglsts in
CGannda will imitate their hrethien in the United -

cinal purposes, adding lar gely:to'the ‘number of
persons whaose stomaehs aie deranged in’ hot‘

know that the Dunkin Aect'is. in. force in Na- 1 . =~
panee, und herice that place is not dxshngmshed Ly
by such’ institutions -ag public houses, ‘But
some people are bouid to have their wlnskey,‘ o
and so we find them in’ our nclghhormg town:
applying to the druggists for liquor, and sub-~"
seribing to a” book ‘that it was for medieinnl- 1)
purposes,.. On Sntmduy Inst aboul one lmudledx PR
farmers. obtained proof ‘in' this way, and “thig
weck: they . were.-summoned . before the Court:
and:fined $20 and costs, which:eats np nll thc‘
profit and prineipal ‘too.” .. o
—John R. Lennox. and Damcl W mm.ms,'.'
trading" in the village of Tottenham," Ontario, -

estate is at present in msolvency were reccntly '
charged on renand at the-instance of AW

Murdock of ; Toronto with dlspusmg of gcods’
and pxopcr(v belonging to the firm ‘otherwise
than. in the ordinvary way of their trade,’ thhm"l
the three months uext preuedmg the'i xssumg of RO
the writ-of a.ltnchmem incontravention,. of the’ !
At‘ter
a lcnglhcued mxd techmco.l dxscussxon ihe cage
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Loh&llngWilolcsn]e 'Trnde ‘of ]'Iontrcni .

Lendlnn"“’holes:\]e’rrﬂde of Moutreal .

Lending Wholesale Trade. of Toronte

MORLAND, WATSON‘ & G0,

WHOLESALE
, IRON AND HARDWARE
Merc’bants & Manufacéuz‘er'§,
- Saws, Axes, and Edge Tools,

SPADES and SHOVELS, LOWMAN’S PATENT,

Cut Nails,- Horse Nuils, Horsé Shoes, Tacks,
Paints, Lead Pipe Sbot Leather and Rubber
. Beltin Dmvsonsf’lanes Olls, Glassand Putly,
and al%desenptxons of

"SEELF AND HEAVY HARDWARE,
MontrealSaw Works.

Montreal Axe Works.
CHAMBLY SHOVEL WORKS,

385& 387 ST.PAUL ST
‘ MONTREAL.

‘TEAS, SUGARS, GOFFEES,

SPICES, FRUITS,

AXD A FULL ABSQRTMENT

GENERAL GROCERIES,

- Maintained from best Markets.
TJ. A\."MATHEWSON,‘

202 MocGill Street.

| JOHN MGARTHUR & SON,

Importers of und Dealersin

Wﬁxta Load & i‘;oiors,

DRY AND GROUND IN om

Varnishes,0ils, Window Glass, star,

Diamond Star and Double Diamond Star Bra.nds

English 16,21 and 206 oz. Sheet.

Rolled, Rough and Polished Plate Glass.

Colored Plain and Stmned Enamelled Sheot

Glass. :

Painters and Artxsts Materials,

Chemioals, Dye Stuffs,

Naval stores, &o,, &o., &,

OFFICES AND WAREHOUSES:

310, 312, 314 and 316 St. Paul Street

AND
263,235 and 257 ommissjonersStreet

MONTREAL.

4. RATTRAY & 60,

Manufac(urers Importars and Wholesale Dealers

TOBACCO, SNUFF GIG—ARS

AXD GENERAL

TOBACCONISTS GOODS.

MANUFACTORY :

Xo. 80 ST. CITARLES BORROMMEE STREET.
WAREROOMB AND, OFFIOE:

428 ST. PAUL cor, of Sr. Francoms Xavier St.

MONTREAX.

—

D RY

NEATS .FOOT OIL,
THE BEST AND GHEAPEST LUBRICATOR.

BLACK’INCT?GLU B .
PL;TER R. LAMB & CO

Munifacturers:

TORONTO, ONT.

The Toronto Tweed Co.

Hird Fyfe Ross & Co.,

C'AZ\’ADIAN

WQOLLENS,

14 Front Street, Bast,
TORONTO,

JOHN BIRRELL & CO-,

WHOLESALE

GOODS

IMPORTERS,
LON DON, ONTARIO.

. was ndjoﬂrnéd ‘bail heing ucccptéd for Lennox
in $24 ,000 personally and two 'surcties of $1,000

or four-of $500; Williams being likewise admit-

ted to bail on his own surety of $1,000 and two
" ‘sureties of $500 each or one of $1,000.

A Chicago paper says there is an unusual

and great lack of water in the lumber drives-

“in nenr!y all the districts where logs are run,
the weather hm'mg been:very dry during the

spring. : That fact is already. apparent on the

Chxcago lumber market, ' where every. cargo

that arrives is bought n]most as soon as the.

vessel is moored. " Thus. far there: has been
no advance in freights in_ consequence  of this

-~ 'demand, and it does not seem likely:that there

will be, for the reason that logs cannot be run
down to the wmills ; andwhen the  present
limited supply. of sawn lumbcr in ‘the great
. districts is exbnusted, the carrying trade must
have & lull, unlcss a very heavy rmnfn\l oceurs

o soon

— Taronto lms becn frwored lately by the
~.arrival,’and, need: we soy, summary- departore
cofa ¥ fmud” called N. L. Rickardson, Bsq., who

- registered at the American hotel, and succeeded -

- by an.ingenious method of receiving: and con-
fidentially reading a letter purporting to be
from the lughly respectable. firm of  Thomas

~“Mey & Co).in’ inducing the proprietor, Mr.'
Brown; to cash a forged cheque of theirs for

- $560.00. - Mr. Richardson’s’ dishonesty was dis-

~covered after he had’ made himself a non_ est:

“ e :Tt is too bad . that tlie’ good nature and
kmdlmess of - botel propnetors towards” theic

“tlu; wny, nnd lt, i’

T

the-interest of the 'tm‘\‘e]lmg public to assist in

every possible way in, preventing such disgraces

ful otcurrences.

- The Dotroit Shipper's Convention was ns

fairly successful as the.promoters could desire,

There was agood attendance and a spirit of nn.-

animity prevailed...:The reports: of the Come.

mittees on' several pruposmons "submitted to
the Convention will be made public, at an'ad-
_)oumcd meetmg to be- held in Detroit on the

6th of June prox. It is, supposed thnt: ‘thc ex-
cess of tonnage or-earrying capacity over the

amount of freight to be moved at present, will .

not cxist when' the, expected fall trade com-
mences ;: and what te do’ with this’ excess at
present formed the:subject of gravest deliber-.
ation.” Capt. S. Sylvester represented Toronto
at the Convention, and he reports the meeting
as animated by o spirit of earnest endeavor:to
assist vessel. owners - to “save themselves' from

‘the loss incurred by the low rates as wellas:’

‘scnrcxty of freights offering.

. ~ The new :counterfeit fifty dollar bill on;
the Central National ‘Bank of New York City..
+is’ more pnm ulml_y _described . “as :follows?
-The spurious sxgnntures are lithographed, in-
"-stead of written, asin the genuine’; number of the

bank 210, instead of 376 ; letter E in upper right-
hand corner; 210,260 ; lower léft-hand corner

No. 26; bill a’ little-smaller 'than the geauine,
‘and the paper thick, but in general appearance

caleulated to deceive.. The counterfeit note'is

lettered # A" ‘but as the counterfeiters yet

have the plate and.may change ‘to anotlier
letter, business men and hankers canuot be too

?cuuuona at present in receiving any notes of

that denomination pllxportmg to be issued by

that bank. .

~—We " have received. . the ﬁﬁ.h anuual  Re-

- port of the Silk Association of Ameriea, dated .
- May 9th, which conlains some intcresting. in-
‘formation, and shows the Isrge proportions to

whicli that trade there has grown: “Last year
bas been an exeiting one to silk merchants and
manufacturers. -The immense rise in the price
of the raw material which took place in July,
though 'moderated greatly.in’ the I‘n.ll left cost
of manufacture altogether out of proportion to
the prices-the home market would afford and
reduced profits below the paying point. “In the
place of this, however, the total consumption of
raw silk- bad ‘only decreased about 10 per eent.
We may probably refer to ;Sil‘k manufacture
again at greater lengih, as-there are: sufficient

'mdu,n.uous um it can be snccessfu“) cnmcd

on in Canada.’

-— The Edinburgh Scotsman,' with commend-
able enterprise, has, we notice; sent out n practi-
calman to the United States to investigate and
report on the cattle tmd ‘dead meat trade. . His

first letter appeared i in thet paper in last issue,

and promises fair for the relidble: character of
the information given. Scotland with its usual

dcumen Scents the probable - profit’and: dimen-
sion of this trade, but their natural cantion; and
perhaps too- the sufferings endured in sotho Te-
© cent enterprises -on' this side of the: water for
which:they supplied: the ‘capital, evidently lead
them to depend on themselves' for gnidance in'
; entermg into it

:Their correapqucut‘also ins .
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! chndlynz Wholeﬂnle Trnde ol"nIontrcnl

JUHN HUPE & C0.,

MONTREAL

Salé Agenté in Canadafo}

Messrs. JOHN DeKUYPER & SON, Rotterdam,
‘*  MOET & CHANDOR, Eptrnay.
‘¢ BARTON & GUESTIER, Bordesus, -
“  JULES ROBIN & Co., Cognec,
MULLER, DARTEZ & Co., Tarragons.
‘Mr. M. MIBA, Xeres de 1a Frontera.
Mesers, COCKBURN, SMITHES & Co., Oporto.
'er. rxnnmucx VALLETTE, Marsoilles,
Messrs. BULLOCK, LADE & Co., Gla.sgow.
“ DEINHARD & Co,, Coblente,
“ E, & G, HIBBERT, London, Export

"Bottlers, of Messrs. Bass & Co's.
Pale Ale, ’

*  E.&J.BURKE, Dublin, Export Bottlers
of Mesers. A, Guinness Son & Co's

“Extra.Foreign Stout, &o., &e.

N, B -——Orders recewed from (he Whole-:

‘ sale Trade only.

itends to visit- Canada, where he will no doubt

| lapsed.

meet With'a hearty” reception from lus many -

agricultural compatriots.

©— A writ of attachment has " been -issucd
.against Mr. Fred. L. Hart; trader, at the in-
. stance. of . Messrs. - J. ‘Rattray " &. Co., whose

confidence we believe. in the extent and nature
of  the assets was so slim; as to make, them
_ask and obtain seeurity for’ the expenses of ‘the
“writ before: proceeding to obtain it. The lond
“of anxiety on Mr. F. L. Hart's mind, consequent
‘on"so heavy Au wmmount ‘of indebtedness,

chiefly owing to parties of the same surname |

*“as himself, but with different initials, at last

drove him to become an insolvent and find both

relief from . anxiety and’ eventual whitewash,
“under the shadow of the Insolvent Act. Toef-
"fect these ' desu-nble resnlls, the e\pcnsc of tak-
‘mg out” the writ ‘eonld’inot: be permitted to
remain an obstacle. - With liabilities- nominally
of $111,816, and. nominal assets, other -than
stock, of wluch, 50 far as'we can Icurn there is
-none,. of $6,345, the assignee naturally looks
forward to a liberal commission, ‘and . the  real
creditors see flattering visinns:. of a fractional
-one cent in the dollar looming in the distance.

- Young ‘men who imitate Solomon in their ar- -

ray, n.ud the lilies' of the valley in’ their immu-
nity from toil, can: bardly all hope to attain to

“the height of $112,000; of liabilities; but life is '

full of poss:bxlmcs, and they “have a :great ex-
\ample before them in' the firm of - F. L. Hart.

i’ ;= We have lately had occasion; arising from-
the dep]omhle loss of 1\{«. at the late fire in 8t. Ur-:

¢

"CARLING'S ‘AMBER ALE,

-CARLiING & GO,

Brevwers ¢ Mcaltslers,
LONDON, CANADA.

A Stock of their celebrated Amber Al and Tor-
ter always on hand-—in cask aud {u ‘buttle,” Orders

‘1 - from the Trade rcspeetmlly eolicited,

MILLS & HUTBHISUN

18 ST. HELEN STREET,
. MONTREAL."

CANADIAN WOOLENS.

Are now prepared to offer the Trade a
FULL RAN GE ot‘ ’

SPRING AND QUI\I‘YIER 'I‘WEEDS.
—ALBO,—
OFFICE AND SAMPLES

13 and’ 15 ST. HELEN STREET,
TORONTO.

‘mass of debris.
 authoritics that:the: building had been con-
'demned, but it would have been more creditable

WILLIAMN JORNSON,
Manufacturers’ Agent,

49 St. FRANCOIS XAVIER STREET,

MONTREAL.

REPRESENTING :
J. & J. COLMAN, LONDON,

"JOHN MUIR & Sox, LONDON & ABERDEEN,

H.7. ROWNTREE & Co., LONDON & YORK,
JOHX W. MASURY & SON, BEW YORK,

bain street; to comment on defective buildings |

in this city, and it does not make the matter
any wmore salisfactory to: find that Toronto,
amid its other signs of progress, is not hehind

us in this respect either, A building there situ-.
ated on Wellington: street, at the coruver of the'
lane running back to-Melinda street between' |-

By and Jordau strécts, has completely col-
Fortunately .only oue man  odut of
several who were working on it was injured,
but the eéscape of the others was almost miracu-
lous. The renr part of the wall gave way ¢n-
tirely, filling outward' into -the lane, and the
roof and jolsts followed suit, making a complete
© It is creditable to Toronto

if it had-not been allowed to be built.. Both

there and here we fear there is too: much of

this attention to the wants of the stible door
after ‘the steed has ‘been  extracted, and the
hastening of the slow bul majestic march of

“civie law is a matter we can hearlily recom-
‘mend to the ntiention of insurance companies,
‘building socicties and others more directly in-

terested, as well as to the public generally.

— The Waterloo (Que.) AAdvertisey :—A Shef-
ford  Mountain -farmer entered an .insurance
oflice one day this weck, with a look on his face
which clearly indicated ‘hat he appreciated fire
insurance, and -couldn't have a policy writien
on his property too “soon.. He nccosted the
agent in an anxious manncr, and snid he guess-
ed he would bave his barns insured. The

‘agent, thinking he had ‘a good thing, stacted:

with the man to his’premiseg about Tive miles
out of town. Arriving, the good man's im-
plicit trust and confidence in the correct prinei-

ples and direct advantages of fire insurance -

were explained 1 the fact that about twenty-

five of his neigbbours were working ¥ might and”
wain” to save his buildings from - destruction

by a bush fire in close proximity. : The agent

declined the risk, and walked hoie. in disgust.
= The fo]lowmg table shows the quantity of
flour and grain in- store at Toronto, on the 21st
of May, 1877,.and nl*o the totals’ on: the . olher
dates menhoned —

s
|
4

“bushels barley, Muy, 22,

Jas. Shaw, ,)nn commission mcrchmn

SPEGIAL [N@"N@(E
S.DAV IS.

The celebrated Cigar mamifacturer and senior
partner in the late tirm of S, Davis & Co., begs
to inform his custowers and the pablic genor—
ally, that he hus

RLC()\IMENCI‘D BUS[\'DSS
in New Premises. )
Nos, 524 and 526 St. Paul Btreet,

Where he intends carrying on the manufactur-
ing and importing business as heretofor. '

May 21, 1877, 9,251," bbls: flour;.
bushels f'ull “heat,, 170,4‘1

73,346,
bushels sprm g

LW bcat, 21,848, bushels oats; 16,586, bushels
barley ; Mu 14, .1877, 9001 bbls flour;
73,901, bushels ol whent ; 149 86, bushels

sprmg wheat; 17,364, bushels oms, 19,285,
1876, 14,763, bbls
hushels * fall \vhent 160807
bughels sprmg wheat;. 12,218, bushels on.ls,
11,236, bushels barley ; “May "4 1875, 16,725,

bbls flour ; 114,161, bushels fall \vhcnt 138] 7.)4,
bushels s] rln% whent 36 Oo.:, bushels oms, o
3,799, bus els barley. .

ASSIG\MB\TS N ONTAB!O DUIUNO PAST “’EE!\-

Thomas Legge, general store, Beachburg.
Thomas Lawson, boots and shoes, Stratford.

flour; 175,047,

Melancton Simpson, shipbuilder, St. (.,nthu.rmes el

Wm. Cook, Brockrille. K
Srmlh’s
Falls. o
John Jolmsou, hotel, I’malcy
John Rice, curpentcr, &c., Bowmnnv:]le
Jolhin Reid, jun,, trader, Bo“mauvme
_WRITS OF ATTACHMENT ISSUED vs.

Wright & Truux, cigars, Toronto.

“Alonzo Flindall, hardware, Trenton, :
. John (m.llnf*lxnxx, liquors, Dundas.

Peter Wagner, trader, Prescott.

John \Voocl trader, Prescott,

Tovell' Bros., o pnnlel‘s, Toronto.:

Ewan MeQueen, dry goods, Petrolia,

R.OW. Mitchell, saddlel Blyth.

Jas. D. [lumplmca groce\ Toronto.

Albert: Anderson ‘mrnes:mnl\er, ‘Toronto:

M. Cpmpbell, baLer, grocer,” and f‘uuc_) gooda,

Beaverton,

W.R. Challice, boots and shoes Toronto.

W.- 8, Sexton, millowner, Port f’eu)

Henry G. Walker, Toronto.

Johm: Steep, shocs Clinton. - .

Chas. brutksha\uk shoes, (.ulmton ;
ASSIGNMENTS IN PROVINGE OF QUEDEC. i

John Woods & Co . grocers, Montreal,. iy

Edwin F; Ellison, saw mills, Cowunsvnllc

J. Fucbs;, tailor, Quebee. -
" WRITS' OF ATTACHMENT ISSUED. vs.

Remi Champagne, general store, St Pluhpbe :

- 8. D Hamilton, dry goods, Montreal.
Geo. Herricourt, trader, Levis.

Marc Garant, trn.dcr Lauzon, . ! ol
G. E.B. Pm‘{un, genem] store, Sberbrool\c‘ :
Francis'McMany, carpenter, &¢,; Monireal, .
J.B. L. Rollnnd, boots nnd shaoes, Muutven :
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'J‘UH’N"&SB’&RN SON & €6,
‘ WINE o

—-AND—'

Gummlssmn Memhams

1., CORN EXCHANGE,
MONTREAL.

" Sole Agents in the Dominion for

Cognae,

. o,
BISGUIT DUBOUCHE & CO0., } Brx\ndleu.

o PIPER H:EIlgsmcK &
C.\m‘x mecms “8ee."’

JOHN HAURIE NEPHEW Xerex, Sherries,

WELSH BROS., Funchal, Madeiras.

OSBORN & C0., Oporto, Ports,

‘ RIP VAN WINKLE » §chledam, Gin.

T P, GRIFFIN & CO., London, hxport Bottlers
of ¢ BASE'S” 'JmD “ ALLSOL'PS ALES, AnD
<« GUINNESS'S” 8TOUT.

AXD IMPORTERE OF
Fine 01d London Dock JAMAICA RUMS and
the leading brands of GINS and BRANDIES.

} Champngnos.

Bhe Poumal of Sonmeree

" FINANCE AND JNSURANCE REVIEW.

© MONTREAL, MAY 25, 1877,

. BRITISH: TRADE, CANADA.

. We drew ntbontion some months ago to..
a'writer'in  Fraser's Magazine, who signs

]mnself AT \V,:md who  has writlen
succossive atbacks on the trade of Great

Bntmn.mth Toreign cournitries and’ with:

- ‘the dependencies’. of the Empire. The
'\Iuy number of Fraser: contains article’
No. 9 of the series,’ and is devoted to
. Canada and South Africa! ' This” article

~ differs materially from those which’ pre-
ceded it,, the writer ‘making the . trade
relations of Canada with Great Britain

. quite secondary. to a. descnpt,\on of the
country’ and its: resources, and itg eligi-
bility as o field for colénization., That the

. writer has not mkem much pains to make
himself ncqxnmted even with,
© . history, Wil be apparent . when we state
: that he has informed his readers that the

modern

Dommxon of Canada “was formed in 1867

out of the old I’l‘ovmces of Upper and
# ]ower Cmmda, Nova Scotia, Prince Bd-*
s warrl’s Island, New Brunswick: and the

Cnew dl&hlct of "British. C’olumlna/” and ‘|’

. tlmt “ only New Brunswick appears to have
“ t,he lmllot "

_be' to .exdite discontent’ on: the part

S of the poople of C'madn mth the lmpe-,

“denounce. treaties.

“The’ writer;" following the'
‘exi nple “of thosa “hose ob]ect secms 0 -

vial. Govemment, has  dwelt at - greab
length onwhat he terms ¢ the blundering
and’ heedlessness ' of the English- Gov-
ernment, which “ has caused its (Canada’s)

- inhabitants to be cooped up almost en-

“ tirely in the bleak:north in such'a fash-

“jon that .the best Province of all, that’

i of Ontario, is at the mercy of the United
# States for a considerable portion of the
“year.”  Qur Ontario readers will hardly

believo that this serious grievance under.

which they are laboring, results from the
loss of the territory gained by the State of
Maino from the Province of New Brans-
wiclk. Whatever may be the merits of the
old British claim, ind we ere far, indeed,
from under-estimating them, we scarcely
think that the Province of Ontario would
have been less at the mercy of the United
States than it is ab present, even.if the
whole of the disputed territory had been
assigned to Now Brunswicle. - Mr. Sanford
Fleming's hook is the authiority for the
writer in Fraser, but Mr, Fleming admits

that # in the troaty of 1783 the boundary -

was very vaguoly described,” though,in his
opinion, ¢ it was capable of arrangement.”
For fifty-nine yedrs that question was a
eonstant source of irritation,and more than
once there was danger of serious. con.’
sequences.” The . Oregon’ question w ng
likewise o constant subject of auxiety, We
are told in" Miss Mnrtme'xu s History of
England, that, in 1822, when Mr. Cz‘mnmg
came intooffice  the condition of the ques:

“# tion was such -that, as Lord Castlereagh

« told Mr. Rush, the Amorican minjster,
“‘m Tondon, war: could be produced by
“holding up a finger” - Mr. Canning and
Mr. Rush'had: frequent - conferences,

Dut, ¥ the.more the affair was discussed,

#the more hopeless: did ~any concluslon

“appear, and so_angry did the people of

4 botli countries become thut the slightest
é nubablhty on :the part of ‘the negoti:

‘ators. would: have ingtantly kindled. a

“war,” . This was written at a stage of the
negotiations about thirty years hefore_the
final settlemient. ‘Nothing is énsier than to
They are vavely ever
satisfactory to either of the negotiating
parties, and never to both.” Of course if
either party iswilling to resort to war

in' sipport of - its elaim, concessions may-

be ‘avoided  forthe time, but war. be-
tween Great Britain. and the - United
States for any such cnuée as the boundary
questions would . lmve been a disgrace to
both natxons #

“We luwe notxced the renmrks on

“thiis - subject of the writer in: Fraser at’

greater length than we should otherwise

‘have: done,  owing - to the 1mporttmce
‘which he attaches to-it.
-all. kinds ‘of - forecasts “made as to:our’

‘We have “had

v

o« couutxy ‘to the United Smtes "

desbmy but we conl‘ess t!mb we were

- amazed to find a writer attaching so much

importance to the old boundary question
as to doclare that-* the hearts of the peo-
“plo will in time go the way of their in-
“terests, and the . union . so ' recently
¢ formed between the various provinces
“ may bo broken one of these days by
“the secession of Ontario to the United
“ States.”” Mr. Goldwin Smith,in his enu-

" marationof the  gréat forces ! and of the

“secondary - forces” pulling - different
sways, never even thought of Ontario
being dmgged into secéssion, owing to
hor inability to make use of that part of
the State of Maine which was formerly
Leld to belong to New Brunswick, and to
her being shut up by aProvince, ¢ inhub-
ited Ly a poverty-stricken and unenter-
prising French' population.” - All would
have been well if 'the northern portion of
Maine had been loft to us, where a race
“of Anglo-Saxons and German settlers
“might have grown up. to unite the Tast
“ and Centre.” But fearful as are the con-
sequences likely to ensue from tho loss
of the disputed tervitory in New Brans-
wick; passing to the west const we find
still more serious . difficulties, ‘ and all
“owing to the stupidity of English oficials

"4 who “surrendered: without necessity or

“warrant, = vast . regions: of magnificent
We
shall give'the writer's opinion . of what
is left to us:* #Tho greater part of the
“Dommlon is a I‘oxbxddmrf land of frost
“and snow, whose brief summeris barely
“ sumcxent to permit ‘a seattered Indian

“ population'and a few Hudson's Bay trap-

4 pers to find the means. of subsistence "

=+ = %7 he Dominionis to me s-hope-
“ less congeries of provinces, which have
“little- commumty of .interest, and. the
“ best parts of it:enn only have théir full’
“ developmant ‘when. united “'to-."the
“ greater union of ‘thc south or’ the nor th--
“ern half of it : :

Having proved’ to “his own' s'v.txsf'ac-
tion that Canada hns been ruined, owing
to the stupidity and blundering ‘of ‘the
Imperial Government: " in giving | away
the most valuable portion ofher territory,
the . writer. proceads, to exput.mtc on our
railways: - No doubt he had here a thomo
on. which ' ho: might . have  said much
that would have been’ ncceptnble to the
English investors in our le\my BOCtiM-
ties, who, ‘as 'a rule,” have not  been
fortunate, though'it i is plobable that much
more English money has beon lost . in
Umted States railways than in Cmmdm.n
But we are. told “ that Canada has neither
population nor trade of 3 kind. capable
of sustaining great rmlwuys ! The Grent

‘ Westem ‘was f‘or n t;xme vexy ptosperous,v o




. “and othor.
_the only passage-, in'. the entue axblclej,f
which*is ‘not. of the: most chseouuwmg
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but tlus \\as from its American tm(hc,
and now tlm.t Vanderbilt has seized’ upon
‘the Cnnadw Southern,” the collapse of the
Greab Westeri was_instantaneous,
only prosperous pubhc undextakmg was
prosperous, ‘¢ through foxelgn Tielp, " and
“thoe Canadians made haste to destroy this
property ; such'is their patriotism.” The
writer is wholly unaware. of the fact that
the: Canada- Southern® was built not by
Canadians, but by Americans. ‘

‘Of course the depressed condition of
trade Tias 106 fuiled to engage the attén-
tion of the w riter. in Fraser. The previous
prosperity he attributes to the influx of
foreign capital: expended. in non-produc-
tive works, wholly ignoving the fact that
all our great works have paid indirvectly,
by lessening the cost of transport, to.an
extent that, to old’ inhabitants of the
_country, appesrs alnost marvellous.. The
very.competition which has proved so dis-
astrous to our Railroad ' and Steam-
boabt, companies has:. been ~of mate-
rial benefit to our producers and con-
sumers. :

One of the most e\tmmdmmy com-

plaints ‘made by the writer against our!
that”

Government - and- Parlinment * is |
-against . their policy regarding the' dis-
posal of the: public lands.

# to beginwith, a nominal rentto tendnts
“ for purposes of reclamation—the State
. “ rotaining the (‘ee simple, and power-to
“revise rents -at stated periods, of say
“ thirty years: “This simple plan did’ not,
“ unhappily, suit the Colonists.”
lieve “that fow: Canadians “of -any, pavty

would concur in the opinion of the writer,
that the country w ould -have benefited"

more if it had. been peopled. by ten-
ants under-leases from the Cxowu, than’
Dy indepéndent f'umexs, . proprietors - of.
" the soil which they cultivate..

“It s S'ltle'lCtOl y to learn, towfuds the

conclusxon of aner tlcle written in the most:

: deprecmtmy spmf (:hut (,hou«h, “in the
" “meantine, “her foreign . ‘trade is
% flourishing i m pxopm tion to the demand
L %of the connt,xy :
“derives or has derived gx ent beneﬁt from
i %it. Canada supplies us with quantities of,
* % timber, to the yalue of from five to six,

-“millions sterling. & year, with nemly a
e nnlhon and.a lmlf’s worth of the various
“kmds of gx ain aud four, besxdes a con-
£ sxc.:;nble supply of, bacon, buttex Jard
ammml ploducts US

clmmctel nde Cmmdu. has- gone “ghesd far

“ too fast her pros euL v lms been a de.u-
] 1 P Y.

Our

Our': writer
mamt’uns that the rational and sxmpleqt .
way of dealing with vast territories “ owned .

" “Ty o State, would be to lease -them for, | notes are at a discount of ‘about

We be--

not )

such as it is I:n"hmd‘

'llus is:

« sion, and her reckoning will be heavy.
“ 1t may rend the new-fangled Dominion’
“to pieces; and will atall evonts seriously
“ disturb the gushing flow of-its rather
‘U hlatant loyalty.”
should know lhow we are represented to
those who consult Fraser's Magazine as

‘ytoth‘e state of the countries with which

British tradeis carried.on. 1t would, how-
ever, be searcely possible to depict us in
darker coloxs .
RDSUMPTIO\* OF SPECIE P AYMENTS.
An mtelesbm«r dlacussmn is being car-
ricd on in the United States newspapers
an the subject of the anticipated resump-
tion of specie payments;, for. which the
secretary of the Treasury is disposed to
malke energetic preparation. It appeass,
however, if the New York Bulletin rightly
Interpr ets the law, that the secretary can-
not legally do tlmt which the newspapers
pretond tosay he desires to do, and that
which, motreover, would be the wisest
and most_oeconomical -course for him to
adopt.
to accumulate. gold out of surplus rov-
enues for the purpose of reducing the
legal tender: notes; amounting, in round
figures to 360 millions of dollars. Ho is
e:\plessly authorized by:law:to sell:bonds’
for the purpose, and’ this he intends do-
ing. v Now, inasmuch - as  the legal tender
7 per
cent., it is clear that :the present issue
mustbe reduced.’ The probability is- that

"Ly redeeming 100 millions,they wounld be
‘brouglit to par with goldyand if this could -
“be accomplished prior o the 1st January,--

1879, a great point would be gained. . :We
hear a good deal about.the bad effects of
a contraction of the currency.
no danger of contraction so long as the

national banks are allowed to issuc theu '

notes. - The practical -effect of ‘a large

‘withdrawal of -gr eenbacks, which will cer-
“tainly take place on. st January, 1879,

would be to bring them to n par with gold,

-and if this" effect could be brought about
"sooner it would clearly Be beneficial ; and
especially so, " as it would enable the sec:

retary of the Treasury to'form o tolerably

“correet judgment ‘as to” the amount of
‘legal tender notes thaticould be kcpt in
_circulation when redeemable ‘in gold ‘on

Qemaid.” Itis held by those who can-

sider the wdempmon of’ lrxeenba.cks ille-
gal, that the secretary of the Treasury is"
‘bound to hold the gold for which he is
paying 43 per cent. interest idle.in : the
'{'L‘leasmy until the Ist. January, 1879, 10s-.
ing heavily by the operation, w heleas by,
offering - to buy greenbacls by tender: in .
‘monthly instalmentsas he: procured his

z,old, he \\ould éet them nt a dlscount qt

It is. well that ‘we"

The secretary is authorized by law

There is :

,\\ould be’ improper,
‘sistent-with 1-e$um15t_1on
legal tenders left miredeemed, the same i
process might be ‘continued if the notes .

‘on demand. .
for the United States should the party °
withdrawal ~of
the legal ‘tenders from eirculation pre- *
1t \\ould add’ enoxmously to the':
cost of maintaining spedio payments, A’

‘natlonul ~banks:in the Umted States . -to

. dels, instead of lmvmg to, transport; gold‘

first  probably of .6 or 7 per. 661&

were at i par with gold.

thé economical. course to;follow. As ‘ta

contraction, it will inevitably come on'lst

January, 1879, unless the law is altered in’

the meantime, which is most tiprobable,

as the President and his Cabinetars all in:
favor of reswmption.. It is a most unfor-
tunate ciremmstance that, while a consid-

erable  portion of the people of . the

United States are in favor of an. irre-

deemnble paper cmlcncy the' advocates.
of o contrary policy are-splibup into a.
‘number of partics, one insisting that all.
the legal tendcr-notes should . be with-’

drawn {rom - circulation, - the = effect: of

which would be that every national bank ;

throughout the Union would have to hold
gold in its vaults to meet its ¢irculation
and deposits, another going in for the sil-
ver swindle for the benefit of the proprie-
tors. of silver mines, and now we. have!
another party insisting  that the gold

must lie: idle in the ’l‘wasmy vaults for -
about eighteen months, by which a loss of

5 or 6 millions of dollars atlenst would be
incurred.
cient interest for  commercial classes in
Canada to induce:. us o transfer te our
columns an article from the Bulletin; but

-we amust own that we do not perceive

liow Mr. Sherman would be doing a great

deal more and a great deal less. than the o
resumption act divects, were he’ to com-.’
menco ' the. redemption. of legal tendels i
by purchasing them' at their. value-:by
.public compemtlon It is said that it is not,"
yet decldul whether they shall. not' be.
Mr. Sherman would "+’
cerfainly cease the purchase .whén_the
lagal tenders came to par with gold and . |

subject ta ve-issus:

so lonig as’ they are at a dlscount re-issue

were still under par, and if at par there
would be no necessity for ‘redeeming them
before Ist  January, 1879, when: prov
sion must be made for their redemption
It will be most unfortunate

favorable "to "the total
‘vail.
1edemptxon office in"New York, holdmb
some 50 millions of gold; would sustain!
acncuht,lon suﬂiclent to enable all the!

meet ‘the’ demands on them inlegal. te

back\\ ards and forwzuds at an:enormous
expense.; 'Thexe ean. be no doubt tl t

“a61

“‘but’
which. would gradually diminish untll they -
Thia ‘would be ~

The, subject - possesses suffi- .

and- wholly mcon-I
Then as'to. the.




' mmﬁ.jmjﬁmhjoﬁ COMMERCE _FINANCE ‘AND INSURANCE REVIEW.

the retentxou of legal tender notes w ould
effect an economy in gold to the extent of

" atlenst 150 millions of dollars.. We shall
watch the luture proceedings of Secretary’
Sherman with much: interest, =

: TIHE BANK RETURNS.
_.In comparing the bank statements fov
April- with those for :the corresponding
month in 1876 it will be found that there
has been & considerable decrease in the
circulation, and this has taken place dur-
ing the'month of April.. There has been

s decrease likewise in the government de-:

posits, and. we may observe thatit seems
probable thab this will continue, especially
as the ilime-is approaching for the pay-
ment“of the subsidies. The. public' de-
posits are considerably in excess of the
corresponding period in 1876, but, as com-
pared with Mareh, there has ‘been a de-
crease -in those payable after notice and
an increase in those on call. - It seems
" . probable that the shrinkage in value of
all kinds. of stocks is leading to invest-
ment. ~ There is a reduction in bills dis-
counted as compared with 1876 and also
with March. -~ The banks are pursuing a
conservative policy, and ‘have nearly all
‘reduced their rate of interest on deposits.

' ‘April; 1877: April, 1876+

" Cnpital authorised...’ . $68,966,600 - $68,906,666

,L»upmxl pmd L 62, "”7‘):.. | .. 61,704,380
: Lmb:lmes S

Ciretlation e ia: i 17,594,656 18,008,649

. Government Deposits - 8,818,664 9,403,215

' Public’ Deposits.....: 60,514,123 - 36,111,318

Due Banks in Cana-

A8 coverrveinerinnniraecis 1,315,470 1,699,222
Due Banks not. in- o

Canada.. o evpiiriees -~ 3,275,334 '-3436,403
Other liabilities...... 115,621 157,987

' §901,633,868 © $88, 836 294

9 Aasets .
L Specit.iiieeieiiens 6,231,666 . ' 6,390, 861
: Domlman Nates 8,348,455 8 308,_75
Notes and Cheques of : )
« other Banks.....,... o 4,018,116 3,133,454
Due from” Benks in : R

0A0AdR e esierennnes ¢ 3,367,075 2,870,353
Due :from Banks not - L

in’ Cnnnda............. -+ 5,288,802 - 8,336,438
Avhilable Assets...cc- $27453,804 29,639,381
Government Stocks.. ©. 2,891,440 " 1 162,26).
Loans to Government Jl] 93:; 125,949
Loasis on Stock and L s

" BONAS.urses srecseserns . 8 064,48" 7,4’)2 6!8
‘Logns “to (Jorpom- :

L] o ST RRIPe 3,720,879 3,078, 198 :
stpounts cerririaes 114 350 638 1 ’—l 468 "47
Renl Estate and Bnuk ; )

. Premises .veeeiiions o4y 110 855 | 3 4.2 002
v Overdue. ‘Jotes . G 278 931 . G SEO 623
. ,b\mdues serereains annene Y, 383 080 - 2, 399,360

: RAIL\VAY COMPDTI’J. T O\Y

Western“States with' the ‘seaboard has: of.
conrse been: the co.use of ‘great anxiety to

. Toronto to Montreal

5169 169,044 3168 630, 240

The mmous compehhon bet\veen the
‘varicus-lines of rmlway which connect the

_nll those charrred with their management,

and, as we stated-in a late number, the

Grand Trunk and Great ‘Western .com-

.panies are negotiating for some kind of

amalgamation.  Such a measure will not
be. successful unless the companies are
able to increase their present charges; and,

as we have already observed, it may be

feared that those who have been complain-
ing of the diseriminating rates in favor of
through traflic, will complain . still . mnore
loudly if the local rates should be in-
creased,  We have reverted to this sub-

_jecf{ chiefly for the purpose of correcting

an ervor in an .article in . the Monelary

Times, which is calculated to convey a

very erroneous impression as to the policy
of the Canadian Government on the sub-
ject of competition. five-and-twenty years
ago. Our Toronto contemporary states as
follows: “ The existence of the Great West-
ern did not prevent the Canadian Govern-
ment {rom granting aid towards the con-
struction of that part of the Grand Trunk
as well as the rest which occupies a com:
peting area.”  The:section of the Grand
Trunk which competes with the Great
Western was ‘not part of the original
Trunk line which was. entitled to the
Government guarantee. A charter was
granted for o liné of railway from Toronto
to Guelph, with power to éxtend to Sarnia,

Lut that:line -was excluded from the

«um‘antee which was confined tothe Great

| Western to Toronto, and’ to :the Grand '

Trunk line eastward from that city. The

omgmul prospectus of :the Grand . Tr unk:

states the Government aid as follows :
345 miles,

Quebec to T1oxs Pl:tOIES 153
LT 498 miles.
ab £3000 per mile......iouin il £1,494 000
St. Lawrence and Atlnntxc...... 67 - 500
Quebec and Rlchmond s 250 000

£1,811 500
'\Vhatever subsequent ‘aid the Grand
Trunk may have received was to the en-

tire line,without referenqe to sections; but

the avowed policy of the Government and
the Legislature at the time.of the passage
of the Acts relating to the Grand Trunle

was to refuse aid to competing lines. " We
-think it desirable that there should be no

misunderstanding’ as’ to 'the Czumdmn
Government ]m.\'mg given 1tzs sauctmn to
competxtxon.v . : i v

“THE LIFE I\SURA\’GIJ QUI‘S’IION
(C'onlmued )

The pnmm'y relxmon of . a cofnpany o0 1ts

pollcy-holders is that of the seller'to the buyer

: of .insurance. In' its_ simplest form, it bas mox
: comphcauons or’ difficulties -but those -which"
* arise ‘between' évery. seller. and  his . customer,
The ‘company, determines at what  price it will;

" whenever hie dies,
“mined upon considerations . which. the policy-

~venient to pay for.

. single payment, ip be made at his death,

offer its insurance ; the purchaser pays the price,
and his family is entitled to the.amount insured
The price bas been deter-

holder is not coucerned to understand. Ile
wants the insurarnce, and needs to consider only
where, among «ll other articles of this name in

‘the market, he can buy the best one at the low-

est. price.. The. company:has to consider the
laws of mortality, the rate of interest, the cost
of obtaining basiness and of managing invest-
ments; and must be sure that the price it
receives, after all expenses, ave paid, will form,
with its ageummlations, a fund large enough to
pay all poli¢ies as they fall due. The contract
of purchase and sale is made once for n)l; and
thenceforth, until the policy becomes o claim,
its owner ig the owaner of the insurance,and the
compauy holds and owns the funds by which it
is secured. Each policy-holder, in common
with all others, has'a right to honest and skill-
ful management of these funds by the trustees
to secure his policy, but e hag no claim to any
part.of them until his contract matures. His
right is precisely ‘the pn)mont of his pohcy
when due. :

But the simple: relution is commonly in prae-
tice modified by another contract. .The pur-
chaser wanis more jnsurance than it is con-
The.  company ‘does unot
want money to hold but to invest, and to im-
prove at compound interest. . The purchaser

“wishes to borrow most of the price of his insur-
-ance, &nd the company wishes to lend it

Hence arises the ordinary form of ‘n life policy.

“The contraet is made for the whole amount of

ingurance desired ; but the price, instead of be-

_ing paid in cash,is promised in a series of equal

annual’ puyments, computed b) the compnn)

to be equivalent'in value. | '

. The company sclls and. the insured buys a
The
company buys and the insured selly & series of
annual payments, forming. an ‘annuity on. his
fife,  Ttis evidentthatin theory this transactxou

" is a3 safe on both sides as  ihe direct’ purclmse

of a pohc) for money, since all the values in-
volved depend upon the snme 1aws of mortuhty

No mian ean compute, with ‘any pretence - of

accuracy, the preswt value of an- assurance or !
of an’ annuity upon the life of any one héalthy -
young ‘man. -lle’may. die ic-morrow, and in.
that- coge the assurance is:worth its nommnl
amount’and the annuity nothing; or, he may
outlive the: next two generations, and in’ that
case the nssurance is worth ‘but a very small
pcxcenlnge of’ its nominal nmouut, while the
annuity -is - worth  nearly. -the 'capital which
would yield it as- current interest. But from
the law of mortality, which-means simply.the
law of avernge, we know very accurately what
proportion of any. great number of healthy men
of o given age will dic in each succecdmg ycnr
uud can therefore compute wuh cqual exactness
the m'emge ‘value of u Jarge number of assur- .
auces, and of ‘a large number of annumes, on‘
such Yives. " ‘And when business of the company

‘is extensive cnpugh to warrant; the application

of the principle of average, it is as safe’to invest

iits fundsin annmucs on the lives of. itsmembers, -
‘ag in any. other securmes wbatever, prowded
the:e annumes are sure to be pmd .
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For cmmp]c, a healthy man at thc age of
thirty negotiates an ‘insurance on his’ life for
$10,000. - The price is $3590.50. - But he prefers
to pay this price in an annuity on his life, and
the company. accepts, asa precise equivalent
for the full priee, the payment in cush $227, and
his promise to pay the same sum every year as
long a3 he lives. ~He has borrowed of the com-
pany. $3363,50, or nearly the :whole purchase-
money of his policy. The company has invested
that part of its funds in_the ampuity. . He has
meanwhile the use ‘or advanlage of his insur-
auce ; and- the invested ‘money belongs to the
company and is drawing interest for it, as if iv
were invested in-any other. security. In these
respects the insurnnceis related to the company
and o the jbsured much as a dwelling or farm

- which bas been mortgaged to the scller for
nearly all the purchase’ money. It is on this
principle. that every policy of life insurance
jssied for annual premjums is founded ; and
every company transacting this business has
invested by far the greater part of the: funds
out of which its policies are to be paid in loans
to its own members, to be repaid, with interest,
in annuities on their lives.

It is evident that the.interest of ihe company
in any individual life. insured is greatly in-
crenged by thissystem, If a man dics soon
atter he takes his polw), the company not only
hasg to pay the amonint insured, but it loses all
that part of the price of the' insurauce which it
has invested in the future premiums: ~If;-on the
other hand, the man lives on ‘many years be--

yond the average term, the company Zains, not '’

only by accumulating the price of the insurance
for a much longer period than was assumed in
its estimates, but also by receiving many more
premiums ‘than’ the number assumed.. This is
m strict accordance with the principle of insnr-
ance—the distribution . of - individual losses
among many ; and; in' the end, if the estimates

have been: correct, the gnins and the losses .
But such a result:

will balance one nuother
can'only be expecied in case the annuities are
© fully secured and regularly paid’; -not only. by
~those who, in”the end, Will make a pecuninry
. gain by their insurance; but also by the equal
" pumber who, in the end, must incur loss by it.
The  system of granting life insurance :for
annual premiuins is satisfactory only when'the
payment of these preminms- is made as binding

on the insured as is the puyment of deatli-claims

on the' company.

The business is orgn.nwed upon the nssump-
" tion:that the annual premiums are a safe invest-
ment of tho compuuy’s funds. All the expenses
of negotmtmg and executmg the contract are

- ‘necessarily ‘incurred by the company ‘when its.

policy is issued; and are as great as if it were
- fully paid. for.
fraction of the price’is paid; and the company

_ has 1o s;cuuty for the rest. exccpt the contract’

itself, - This iz the weal point.in the system.
The men’ on whose Jives the funds of the.com-
pany are ph\ced in annuities may stop payment
at any time,. and itis m\possxble to enforce it.
Thousnnds of ‘them-do-stop every year. The
_business of the company is. thrown into con-
*. fusion by these withdrewnls'; disturbing - ele-
ments, am mtroduced in bozh 1ts re(.elpts and its

S gclpppe of the ac.,hmr) {o foresee ot to estimate.

with scientific” truth.

Yet in fact but'a very small

~ theory,

_ Its income from the lost annuities disappears,

1ts liability on the lapsed insurance disappenars
uIso, it is true, but the relation between the
income lost and the liability removed is irregu-
lar.and uncertain.

"On the other hand, each of the \nthdu\\ung
members.is likely to imagine thaf, as he did not
die while hig policy was in loncc, the compnnv
bns made out of his contract a profit:-of the
whole amount paid on it; dissatisfied with his
bargain, he easily persmldes himself that he has
been  misled or defranded, and. demands his
money -bitck again,  Ov perbaps he copsults
some popular authority on. the subject, and is
assured that the whole case lies in a nutshell:
that the man who pays annual premiums over-
pays for his insurance year by year; that the
over-pnyments are or ought to be accumulated
as a separate fund to the credit of that policy
alone, conslituting its “reserve”. for future
liabilities, and that, if the policy terminates for
any “cause whatever,  this reserve properly
belongs to the policy-Liolder, ke company
Lnving no further claim ‘on it for any purpose.
The retiring policy-holder infers that he has a
right to-go out and.to withdraw his reserve,
and:that, if the company refuses to pay him for
feaving, or pays him less than ¥ his reserve,”
it deprives him of his property. ~Of all'¢idols
of the thesme" or notions by which - theorists
have confused the practical minds of the busi-
negs world, there ig scarce any more pernicious:
than 'this; and there iz none which is more
direetly at war with’ commercial morality. and
- The'fiction of a distinet
reserve against each policy has heen taught for
many years by high duthority in- this cquntry’
as. if it were . the . fundamental truth of life
ingurance;’ it has found its way from the techni-
cal writings of actuaries, where alone it has any
place or value, and where it is accompanied
with proper sateguards, which limit its applica-
tion, into the popular mind ; until' it has be-
come a current nssumptxon in- discussing the
rights of policy halders,and even in dm\\‘mrr liws
for the regulation of the’ business, that such a

Teserve, of definite amount, is held by the com-

Ppuny ‘as a particular trust for. the benefit ‘of
each policy-holder. : This false notion lcnds to
o multitnde of claims; demands, and expecta-
tions on the part of the: insured which it 'is
impossible to sauisfy; and as long as it pre-
vails, a certain antagonism between the busi-
ness as it is,'and the standard by which it is
Judged cannotl be avoided. - Out of the «encml
acceptance of this: notion; indecd, have grown
uearly all the public distrust and {Lu\lel ¥ which
now so seriously aftect the credit and usefulness
of’ tht. compitnies,
(Lo be contumctl)

= ’l‘lIA'l‘ TORTUOUb BUSINE bb

The Al1t1x1esotn Suprenw Comt 1ccent15 ren-
dered o decision” against . the Northwestern Mu-

tual Life Insurance Gom;mn) of Milwaukee in 2

suit instituted by A“la Jemima : Symonds© to
recover on a tou-yc'u' non-furfeitable policy on
her husband’s life.. The ' insured had. paid
part cash and ‘part. netes for " four  years.
At the end of “three yemsthe first annual

;notc was ‘paid” by ciedits of the: Company's

dividends and, ‘nccording - {0 the-'Gompany’s
the insurcd had- carned - one-tenth

of .his  palicy, the Company claiming that
o complete annual - payment . réquired the
settlement of ‘the annunl note *by dividends or
cash, and that, so loug ag part of the note given
for any year was unpaid, the annual payment
was incomplete, The fifth and sixth -years the
Company accepted - notes for the whaole pre-
mium, the- insured paying cash only -to the
amount of the interest on his notes; No fie-
ther payments of any kind were made, although
the insured lived four years longer. . The
Company offered in settlement one~tenth of the
amount of the policy, ciziming thatall the pay-
ments after the first year were forfeited,; because
there was no full payment of any notes given
for subsequent years, by dividend : credits or
otherwise. Chicf-Justice “Gillillan, the ‘Asso-
cintes concurring, holds that the giving and
aceepling of notes for the cash part of the
premiums for the fifth and sixth years had the
same cllect as if cash bad been paid; that: in
any year the giving of o premimmi note for the
payment of interest on o prior mote ‘and: the
cash part of the premiuwm was the payment of
the complete annual premium, making: the
policy a paid-up policy for one-tenth- of the
original sum insured, not subject to defeat by
future fiilure to pay interest on any note given
for premiums ; that the plaintiff is entitled to -
six~-tenths of the‘oxigixml ‘suui insured, subject
to such deductions as the po]xcy provndes. Like
cases are’ said.to be pending in many othm
places agninst the same Company-.

PRP RLOUISL’I‘ES or SUCOFSS

Integrity.of  character and truth in the ﬁmcr b

man are prerequisities of success in any celling.
and especmlly s0 in that. of the merchant,
These are attributes: which never fail ‘to com-
mand. respect and win admiration. - No oue,‘.‘
fails to apprecinie them, aad if “they “'do’ 1ot
pay " in the vulgar ‘sense of :the phrase,‘tlxey

_bring an amount of satisfuction and peace 1o

the owner that all' the
could not yield.

wealth - ot' Cr(_nsus

There is no better stock in-lrade than thcst, el

principles; no capital goesso fur or pays so.well,
or is so exempt from bankruptcy and loss. When

"known, they give credit and confidénce, and in i
the hardest of times will honor yonr paper. in
They give you an unlimited capitul ‘to. "

banlk,
do business upon, and every body will endorse’

your paper;and the general faith of mankind .

will be your guarantee that you "will 'not fail;
Lel every young man, upon commenciug: busi-
ness, look well to these. indispensable . elements
of suceess, and:defend them as he. would the
apple of his eye. If ‘inattentive and. reckless
h(,z‘e, ke will ‘imperil everything. Bnnkrupu,y
in charact r is scldom iepnired in.nn ordmn.ry
lifetime. - A man may suller in reputation ‘and’
recover i not so Lhc man who sufters m~ (,hur-
neter.

" Be just and uuthiul Let lhese be the rulmg
and predominating privciples of your life, ‘and.
the reward will be ceriain, either in the happi-:’

ness they bring to” your own bosom; or the’ e

suceess whicl  will attend upon nll your busx—"
ness opel.mona m life, ov both

~Ther were ovey 175,000 barvels of nle: nd

“heer made by Bulalo hu.\\us duxm"' tie past :

year.
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‘A NEW USE FOR_ASBESTOS.

. Some experiments have recently been success-
fully:made in Italy on a new way of burning
petrolewn under steam . hoilers.. The method
consists simply in pouring the' 0il over a thin
Inyer of .asbestos. The petrolenm burns with
anintense beat; while the  asbestos, being. in-

" combustible, is not affected, and thus not only
" gerves A8 n menns of retaining the oil, but, be-

ing so good & non-conducting substance, the

“ prevention of fire from the volatile oil is obvi-

ous. In the experiments, sheets of paper placed
beneath the furnace were . not injured, despite
the Ferce incandescence of the oil above.

~The following shows the stock in. gran-
avy, at principal points of accumulation at lake
and seaboard ' ports, and in transit by rail at
“undermentioned dates:

.8 1877. 1876.
- 8 May 12, May 5. - May 13
Wheat, biu...5,208,622 5,069,105 9,482,437
. Corn, hu......9,386,307 9,677,806 4,990,507
Oads, bu.......1,905,656 1,961,677, 2,588,148
Bnrley, bu..:.1,042,331 1,199,492 428,187
Rye; Bltsaesis 686,406 708,262 - - 217,810
Total, bu ...18,229,422 ' 19,516,342 17,677,300

«Thisis Jesg than the amount probably. isyas

" thero. is -afloat on the lakes more than onc

- week's shipments by lake from luke ports: |

Imports of ;rgrticlcs of food into the United
Kingdom, during April, 1877, compared . with

1877, 1876

L A Ine. Deo.:
Living Animals.. £447,000 £502,000 ... £35000
2 BACON. ol ur e, BBT,C00 . 522,000 55,000

. Indian Corn...... 1015000 994,600 - 24,000 -
- Whent Meal....., . 512,000 | 432,000  89,000°
Lo BEES v seeces s 206,000 294,000 7 2,000
" Fish cured orsalted’ 64,000 " 85,000 ;19,000
.+ Meat, varions...., " 115,000 . 59,000 . 20,000 :
Totatoes. ... < 118,000 179,000 ©  =-—" 61,000
C Riceaa .810,000. 277,600 33,000 )
s S 903,000 247,000
Deduet " - 247,000 :

“Beef kalted & fresh
Butlter. . L
"Chlecse
CWhent. g

162,000 © 78,000 ° 1¢9,c00
850,000 - 542,000 - 8,000 .
86,000 217,000 160,000 131,000
. 2,381,000 1,513,000 568,000

Cotal e . 26,926,000 6,270,000 656,000

* London’ Econoniist, 12 May.

“EMIGRATION FROM GREAT BRITAIN AND IRELAND,

i~The :following table "(compiled from the

“official report of the British Bord of Trade) ins

" bren farnished, showing’ the : emigration  from

-+ the’, United' Kingdom {o.the United - Stafes,
» British North Amerien, and Australin, respect-
“ively; during the years 1874, 1875, and 1876

‘Destination. 18740 . 1875, T 1876.

o/ United. States.......i 147,161, 105,046, 75,533
: British North America.: 25,450
O Australing el 53,953 035,525 33,191
.7+ The total number of persons who emigrated .
i from the United. Kingdom to the United States

17,318 12,327

" from' 1815 10 1876 was BAGT0T5. e
Y The amount of money remitted by settlers in
~'the United States.and:British’ North ‘America, -

to. their friends; in the. United - Kingdom, from

1848, t0. 1876, inclusive, : was’' £19,658,068 ; ihe.
" greatest amount i ;

any one year being £1,730-
554 e e

‘perty. is needed.

- AGRICULTURE IN RUSSIA.

The Board of - Trade ‘annual - collection of
Agricaltural Returns gives, in the volwwe for
the ' year 1876, some officinl; returns’ obtained
from Russia for the first time. . They relate only
to Russin'in Burope nnd fo the crops of 1871
The area under wheat is returned -as 28,743,390

‘neres, but the. produce of .this large acrenge is

estimated nt no more’ than 157,938,000 bushels,

which shows an average yield of only five and

a-half bushels per ‘acre, or about a fifih of the
average yield in Great! Britain. ' The area
under -barley . or bere is stated ns- 15,511,600
weres, ‘and the estimated yield as 124,753,750
bushels, or eight bushels per acre ; under oats,
ared 32,818,600 acres, and ‘yield 543,622,750
bushels, or 16.6 bushels peracre; under rye,
‘aren 66,398,540 acres, and yietd 516,832,000, or
8.2 bushels ‘per-acre ; buckwheat, arca 11,302,~
660 acres, and yield 86,256,500 bushels, or 7.6
bushels per acre. The area under potatocs is
stated nut 3,169,010 acres, and the yield 370,867,-
000 bushels, or 117 bushels per acre.
beetroot for sugar 333,450 acres in 1871, and
the yield 10,545,137 cwis.. Under tobacco 98,-
800 ncres in 1871, and the yicld 80,001,148 1b.
Under flax 2,247,700 'acres in 1872, producing

17,292,000 bushels sced, and 4337,219 cwis.’

fibre. Under hemp 812,630 acres, producing
14,410,000 bushels sced and 1,934,888 eavts fibre.
There are also 143,511,940 ncres described as
‘grass.. The population of Russin in Europe is
stated ag 71,730,980 souls. . ‘The aren, exclusive
of Iakes, is put at 1,244,367,351 English statute
acres, the woods and forests occupying 527,496,
510 acres.—London Limes,

CAR HEATING.

A new. Fronch combustible compound has o
base of carbonized tan or wood bark, and this
is mixed: with'a small quantity of nitrate of lead
or spiritg.of  nitre; slnked. lime or loam ‘being

“added as agglutinative matter. Tt ignites easily,

burns gradually and continuously in" this state,
and still' slower by adding a small quantity of
wood charconl-dust. - Neither smoke nor odor
are perceptible. | A small. quantity burned in a

" foot~warmer or chafing-pan, with a limited sup-
Ply of air, will not: be entirely consumed for
‘tbout sixieen hours, and during that time will

“develop heat enough- to warm f compartment -

of. an ordinary -carringe. . The dangerous rail-

_road stove may be succeeded by an jmprove-
ment on some ‘such mode of heating as this.
It may be thatstenm pipes, supplied ‘with either |
live or exhauststeam, and connected by flexible
gutta percha pipes, might be much better; but
it'is certain that some general provision of sdfe-
“ty from this source of : danger to life and pro-
Pipes for heating have -been '
introduced into nll the passenger railway cars .

of Alsace and Lorraine.: The heat can be re-

World,

<= The Toronto Globe in ils wsunl clever 6 .

view: for the ‘week says : There is little to be

-8nid in favor of business this weelk..Qpinions are

divided .respecting dry-goods ; some are doing

what ‘they consider . satisfactory . trade, while *,

othiers' complain; .(Comment on such  informa-

tion from ‘dealers is.useless; as it is- conceivable

to anyone that houses with energy, capital, nnd

good - connectiong will. almost. invariubly- do ..

FDOd trade, while those not so well situated may
lave cause to be dissatisfieds - We. think, from

the general outlook of things, that businuss will:

not show much change, until. harvest, and in
making this statement we. are glad to notice it

is the general - conviction, 'and jcarries no des-
ondency: with it. . A good- harvest is what. all

ook to, andthe action’ of the forces now. muk-

ing for, the country’s commercial regeneration .

will be_feeble until its yield’ can be estimated.

“The proeects“ at.present nre most- satisfactory

both in Gannde and elsewhere...: We learn from

English- sources . that :the recent’pause in the’
- Wheat ;t_pqde is duc not only to a belief that pre-

Under:

gulated for each compartment,—2ittsburg Iron

"s]iglxp. ’ R S -
" 'Musquash,’N.” B, May 16.~Dwelling louses
of QO)'cc »and‘J - Taylor, destroyed by fire.

" Arnprior, Ont,, May 16.-<TFire broke out in

gent prices ave sufficiently high to attract ade-
quate supplies,” hut to an impression that. the
war will be of brief duration;. and that Russic
will be. giad- to mnke peace on lerms consistent
with her own  digaity; and which will not pyo-
vole the jealousies of the other Powers. This
impression has been gaining ground lately, and
hns had o marked infiuence’ on the ‘entire field
of commerce and -finance ; and although it i
but conjecture, yet, as far as cereals are con-
cerned, 11 hns made specuiators thoughtful and
apxious as to Lheir‘rositiou; should the conflict
be o short one, and peace quickly concluded.
Obviously, the tril in prices : would be very
rapid, for not only would there be the increase
in-the suppliesaflont to this country, arising out
of the late heavy purchases, to deal awith, hin
there would also be o renewal of shipments feom
Russian ports, and _ Grent Brittio might thos
be over-burdencd with produce. Only'in the
summer of 1873, owing to very unpropitious
wenther, prices advineced rapidly in the Britigh
markets, and lnpge orders were transmitted to
producing markets. The resnlt was that inSep-
tember of that year importationg weve of unpre-
cedented magnituwilde ; a heavy -fall took place in
prices, and heavy losses: were. sustnined.  The
value of wheat is now much higher than it was
then, and, notwithstanding that Russin is almost
entirely excluded for the present from sendiug
fresh supplies, yet buyers in London and Liver-
pool believe that })rcscnt prices are quite high
enough to ellect the desired-object. Lt s, indecd,
contended that the world’s surplus is below the
average, but high prices possess a great chary,
and under existing - circumsiances . producers
are likely to take advantage of them. - It isalso

“eontended that the period between the present

time and harvest:is - somgwhat lengthy, bhul
practically. English harvests are world-wide,

- and the new crop of wheat which is now being

marketed at Caleutta may almost be regarded
as’ the commencement of o new season. It js
more than probable that the Tndian wheat crop,
now gathered in, will be quickly marketed in
Britain, so . thay-jn . few, weeks’ time British
consumers - shail; be receiving -supplies {froma
new and not uniumlmrtnnt source. - In Algeria,
also, the crops will soon be ripe; aud ‘the snne
may be said s regards Egypt.  No delay will

Jbe experienced - in , sending supplies, as _profits

might he endangered, the present  position of
the trade being an uncertain one, -

FIRE RECORD.

; :ICilxléllglx, Ont., May 6.—The saw;.lath and
shingle mill run by Mr. B Mountcastie, totally
destroyed- by fire, -Loss on- mill $4000 on lum-

“ber from $600 -to $1,000, on: manufrctured stufl’

$1000.: ;
Company of Galt. .- s S
. Simeoe .Island, - Ont;,*May. 12—Large* barn,

roperty of Shirley Going, totally destroyed by

Insurance, 1000, in Globe: Mutual

fire, caught. from an adjacent marsh. which was
. burning at the time. ;.-

Quebee, .\lnv)"l‘s.—'AtvslighL fire occur_red in

-Bourget's grocery store, - Damage trifling.
*'Bracebridge, Ont., May 15.-~House on Alport
. property oceupied. by 1. J. Muntz, destroyed by
‘fire. © Canse nnkaown, .. - : s

Montreal, May: ‘16:~-Shed in west end of city
containing -hay set on fire by unknown- person
who had saturated the huy-with qonl oils

Lachine, . Q., May’ 16.~Chatbonneau's  saw
mill discovered on fire'in two places. "Damage

vacant building owned by J. McEntyre. . Build-

“ing totally destroyed. .- Supposed to be work of

anrincendiary, no insurance. R
Ottawa, - May *17.—~House- of ', * Macdonald

. Osgoode, destroyed by fire,: - Lioss $6000."

Halifax, N. 8., May17.J.. W, Turobull’s car=:
- riage factory burned. " Partially insurved. . -

!
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;‘Q'ue_beé, May: 17.—Handerson's’ grist mill at

‘St. Malachi; Dorchester County, destroyed by
fire. ' Supposed, to be work of . jucendiary.

Loss §3,000, no insurance.

St. 'Johns, N." B., May 17.—Insurance comn-
panies lost §121,300 by St. Stephen tfive and as

“faras ascertained $75,000 by Woodstock: fire.

. Woodstoek, N.B., May 17— Fire ‘here awhich
in two bhours destroyed inost of the. business

‘part.of the town. Sixty houses burnt, includ-
- ing: Connell’'s brick - Llock, Connell's. wooden

block,  with stores, Allair's  brick Dbuilding,
house,
Donaldson’s Exchange and Dr, C. . Cennell’s
house: - Almost nll stores are destroyed. ' Im-
wossible to estimate [uss. Fire commenced inn
}mme'ssnmkcr’s shop, cortier Queen and Main
street. Insurance. as Iar as koown; Queen,
$5,900; L.L. Globe, $6,000 and other losses;
North - Biitish. and Mercatile, $2,800;  Royal
Cauadian, $4,500; Stadacona, $12,000; West-
ern, 85,200 ; Royil, 558:0005 Cit _cns’ and pxm-
ada Fire, $14,900 ; Provincial, $9,500 ; Nutional,
$2,500 5 Melville, N, J., §16,0; Counnerpml,
NoJ, 51,2505 Tmperial, $310,000; - Hartloid,
$6,000; Adtna, 5100,000, - :

Hamilton, :May 18.—Tire hroke out in build-
ing used as enamelling fuetory ‘in “connection
with Laidlnw foundry. Buildings damaged to
extent of $I1,500. o e N

Montreal, May:-18.—Fire' in Cantin’s ship
building yard, supposed to bave originuted in
blacksmith shop: Damage slight, fully covered
by-insurance. [

Amprior, May 20.—Tire broke out in building
owned by Janies McEutyre, spread rapidly and

“destroyed buildings occupied by \vm, Wilson. '
Loss $600, no insurance,; :Wm.- Peachy, '$500,

insured ;; Wmn. Allan, $1000, insured ; R. Brown,
$350, no'insurance ;- Henderson, 300, noinsur-

ance ; ‘Mrs. Foley, $300, insured ; R. J.-Whilla, -
2 520,000, to .'.‘.530&000, sinsured ;- J. McRutyre,

$600, insured and Wm. Prau, $800, 1.5urcd.

The’ insurance .on Whilla buildings ts $30,000 -

in following companies, North British and Mer-
cantile, : $8,5005 . Royal: - Canadian,. $5,500 ;

" Pheeuix;  $2,000; - Citizens, $2,000; Hoyal,$4,"

000 ; Queen, *$2,000 ; Provincial, $4,000% West-

ern 52,000 ; British ‘American, $2,000." Supposed .

to be work"of incendiary,

Barrie, Ont.,‘Mny'ZO.——anéc building owned :
by Miss ‘Ross, totally: destroyed by-fire, Fually -

insured. -y e T :
Montreal, May 21.—~Fire broke - out in May's
bakery corner Magdalen and Wellington sirects.

-Damage slight.

Fire also at Mrs. Dipuis, 167 Aniherst street

cnused by upsectling of stove, Damage sliglhit.
" Montreal, - May -22nd, ~~Fire ' broke -out, in

Noel and . McFarland’s, 204 Montealm “street.

cabinetmakers. :Looss ‘considerable. . Snid to be -

insured. :

.St.John's, N.B., May 22nd.— Terrible fire'at
Indian town; in Lee's factory, which was totally
. destroyed ; ‘insured’ for $2,500 ; and.in Stada-
cona. - Also Priec Shaw's carringe factory, in-

sured : for. $6,500, in“several * Companies 5 J.
Day's - shiop, 10ss $400 ;- no insutniee ;. Zachey’s

* house, insurance’ 3400, in Citizéns'; . Bullin's
. house insured for $400 in'Provincial, A.'J. Gor-

mally -and'. Gilbert's: houses, no™ insurance;
Captnin’ Stantin’s: liouse; insurance 'S600; : J.

- Blliot's house jnsurcd-in_National, $800; Mrs,
+J. - Snunders's “house, *$1,200 ‘in : Citizens'. ;

Hickey "huilding, “insurance -$12,000 in~ Lan-

cashire,'1,400in Canada Fire.r Total loss..about -

$400,000. . ;- B L R )
Widder  station;> 0., May" 22nd. — M. M.

Darling’s: grain-ware-house containing - 20,000 -
‘bushels, wheat totally ' destroyed.. Insured in

Royal‘é;mndian $19,000 ;- who reinsured $13,-

000 of risk" as follows:  North . British "and
- Mercantile, '$5,000 ;.- Liverpool;’ London and:,
.. Globe $4,000'; -and Citizens’ $4,000,: =

© Hamilton,  Ont.,’ May 22nd.— Fire broke out
+in & smith shop, corner’ Ferguson and Rebecea
. Streets;’: Damage considerable, | .-

. SECRETARY SHERMAN AND -
ol RESUMPTION. :

- The' - following, published -in _ihe: Bullctin,
yesterday, is the result of “direet inquiry -of* he
Seeretury of the Treasury by our Washington
correspondent; and presents the sum of what the
Secretary s willing to - make  public: at
present respeeting hig” plans. for preparing the
way for the resumption of specie payments:

" Seeretary Sherman positively refuses fo talk to
anybodyiponsubjects pertaining to his latesale
of bonds, other than to suy that the movement
wus in the line of earrying out the Resumption
Act. Those bonds were sold outside of all Syudi-
cat operations, stnd the proceeds. will probably
seon be sold for fegal tenders. The Secretary
holding that they are us: good as gold in e
efforts ad contraction necegsary to carry out (he
Resumption Act, he will ‘continue to s¢ll bonds
for gold, and sell the gold for Jegal tenders at
ircegnlar thimes whenever he'thinks it'safe o do
so without doing violence to the money market.
* % Theentive basis of every intention he has

is to carry out the Resumption Act,and he will -

guide lis judgment, from time o time, us Lo the
wethod Ly existing circumstances,”

It is not to be questioned that Mr. Sherman.
may havereasons for concealing, for the present,
his purposes and methods relating to the carry-
ing out of the Resumption' Act ; and the public
will feel too much gratified to learn that, at Inst,
something in the way of preparation for resump-
tion is to be undertaken-to be eaptions about
secondary mutlters'in connection therewith; at
the samie_time, the Secretary. will find that, so
soon as he undertakes any iimportaut operations,

aflecting the.whole scope of values and the en--

tire, range ol investments, the public anxiety
will not permit him to long make n seeret.of his
programme.” The fivst thing thata wise minister
of finnnce would do when he had consummated
A plan of this charncter, would be to ‘tuke the

publicinto his. confidence:; for without - their -
co-operition he, would find obstucles arising at -

every step. o
We much regret- to suy [
ready been reveirled by the Secretary ‘to 'show

clenrly “that he intends taking whelly unnu-
" thorized measures for approuching resumption.,
We are not unaware of the gravity of this asser- ;
tion; and’ therefore: make it all the more -
promptly. . Every attemptto prepare forresump-
tion:through:a contraction ot the Legal Tender-

Notes bas been steadily- defeated by~ Congress,
and there: is: nothing in the Statutes of the

United States—barring-the retirement of green-:
‘backs pard pasiwith new issues of bank notes—

that confers’ the shadow of an authorization to

~virtually contriet the volume of ‘that form of

circulation. . And yetibe Sccretary of the Trea-
sury, defying the action ofamajority of Congress

~and assuming a wholly illegal nuthority, adopts

this as- his chief step. townrds preparing  for

‘resumption.

The sole powersof the Seeretaryin the prem-
ises are conveyed in the Resumption Act of Jan.,

-14; 1875, in the following language :

% And on nnd after the first doy. of January,
Anno Domini eightéen' hundred ‘and seventy-
nine, the Secretary of the Prensury shinll redeem,
in‘coin,-the United States legal tendernotes then
outstanding .on ‘their presentation for: redemp-
tion at the office of the Assistant-Treasurer of the
United States-in the ¢ity of New York, in sumns

-of .not less-than fifty. dollars. - And ‘10; enable
the Sceretary-of the Treasury to prepare: aud
provide.for the redemption in. this act author- |
ized or required, he is authorized to use nny sur-
-plus revenues from'time: to time in the I'reasury-

not otherwise appropriated:; and. to issuc, seil

and dis‘lmsc of, at not less:than par, in coin, either:

of the descriptions of bonds of the United States

“described in the Act of Congressapproved July,

fourteenth; ‘eighteen hundred. and seventy, en-
titled * An Act to authorize the refunding of the,

.National, .debt with. like qualities, privileges
,nnc_l cxcm_pﬁons to the extent necessiry to earry
‘this Act:into full effect; and. to usc the proceeds

“thereof for t}\eﬂpﬂrpgS__eS_ aforesaid” . ;
.. There'is ng possibility: of honestly mistaking
{ the purport of thisilanguage,: . "+ Toaiio

thal.,cnoﬁgh hag al-,

‘Resumption Acti—.

L. The Secretary of the Treasury is required :
“topay incoin any United States notespresented
at-the Treasury for, payment on and after Jan-' -
uary '}, 1879. . : o

2. To enable the Seerefary to © prepare and
provide for the redemption in this act required ™
he is nathorised to” procure,”if necessary; the
needful cuin for paying legal ‘tender:notes, by

- selling “for coin" United States bonds; and ..

8. He is required to © use the ‘proceeds”. of
such sales of boands “ for the purposes afore-
snid,” viz., to redeem legal tenders in coin, -

These  authorizations most plainly and ok~
pressly confine the Secretary to procuring coin
and-tg holding the cvin so procured for redeem.
irg United States nofes. - He ean do this, nnd
nothing else. . There is not room for the most
remote. construction warranting” any other
course; and anyone familing with the hfstury of"
the passage of ‘the Resumption-Act knows thnt,
this was the sole intent contempluted in  its
adoption. - Mr. Sherman, however, proposes to
convert the coin ‘he'obtains under this authori-
zation into legal tenders, and to-hold the legal
tenders in the Treasury until authority ‘can be
procured to cancel them, . He hins'a tlicory that
this is a praper way of « preparing® for resumy-
tion, innsmuch as; by so doing, he gets out of
the way so -much of the notes. of 1he Govern-
ment, -~ At present, it isnot aquestion whether
that is the best methad. of appronching the
specie basis—thnt is a question we may discuss
hereafter—the real question is whether it is the
method preseribed by lw, by the Resumiption
Acljand that it_clearly is not. ~'T'he Secretary
of the Treasury is not at: liberty to follow . his
individual convictions as.to what steps should:
be taken, nor to construe the law. lo snit o
gchool of theorists ; he isat liberty to' do nothing.
except what the law dircets or expressly author>
izes. - The Resumption Act does not, by even.

the  remotest: inference, authorize him: to sells:~

coin he has abinived through'sales of bonds in
pursuance of that Act; nor-does any other Act.
-of Congress’ confer_upon -him that power. ' Hig -~
only authority tosell gold s that derived from
Section” 3,690 of the Revised Statutes, - which
empowers him 1o sell any surplus. of customs

- gold not. required to ‘provide for interest on the

Public Debt; but it confers no'right (o sell any
‘other.gold. " Yet.he relieg upon this autherity to
sell gold procured to provide for the redemption’
of United States Notes.: Mr. Shertian may in- -

- geniously argue that, in thus procnring the legal

lender notes in advance, he virtunlly ‘effects. ihe
ultimate redemptions “contemplated ' in* the
Resumption Actj but that is-not doing 'what
the Act directs. :It.is doing both ngreat, deal
more and a‘great deal less ; more, innsmuch ‘ns
‘it yel remains ‘1o be determined whether the

“noles, when' redecmed, shall not be subject to .

re-issue’s and less, inasmuch as while in this way
{ifty or one hundred millions of greenbacks may

“be suppoged to: have heen got onit of the way,

Yetno coin reserve is provided 'njainst ihe two
or three hondred. millions of notes. that would -
remain outstanding and subject to payment.

Mr. Sherman. is so' profuse of general: denial™

,of purposes attributed to him that perhaps we
“may hope he is_cousidering the error of the way

to which "he has in some" ‘mensure already -
committed” himself; ‘and we therefore are not
without hope that ultimately he may conelude. -
to follow the straight course maiked out in, the
XL Balletin,

v NEW BOOKS,. =" - Ll

Brigr Hoxons : A romance of the, Great Divie
dable. - Jansen, McGlurg & Co,, .Chicago,

Tur Ixsunance Buue Book.—Centennial Issue
By G. C. Hine of the Jasurance Manitor; New
York, .o T R :
- . NEw:Yorx INsuraxcs:
1, Fire & Marine. PRI
.. Cox 'cn‘c’u'r,L\"sun_ANclyc ‘RerorT;. for. <1876

.

Reror’T for 187

“.Y.Part‘ 1, Fire and Fire & MarineQ ompanies;:
- PETTRNGILL's NEWSPArER: Direcrony, 1877
M. Pettengill & Co., New York,. =
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"T'ug INTERCOLONIAL ;- A historical sketch of the
inception, location; construction and completion
of the line of snilway, uniting the.Inland and
Atlantic Provinces.of the Dominion, with maps
and illustrations = By Sandford Fleming, C.'E.
Dawson Bros., Moutreal, :

- Dysesreia and its Kindred Disenses, . By Dr.
W, W, Hall, * Belford Bros., Detroit.
" Tue Srarusc: A Scoteh Story. By the late
Norman MceLeod: : ’

Toukeric MAaAziNg. —The Junc number of the

: Eglectic.completes the twenty-fifth voluine (new
serics) of the work, The coutents of the June
number are as_follows. :—* Un. the : Habits of
Ants)” by Sic John Lubbock ; ¢ Dieut, . Came-
“row'’s Journey -Across Africa;? ¢ The French
Army in 1877 % Chatles Young, the Actor;”
“ Loved and Lost ' ¢ The Radiomeler and Its
Lessons,” by. De. W, B. Cavpenter; “ Life of a
Scoteh Nututrnlist 377 theee chapters of Mrs, Oli-
phant's novel,* Young Musgrave ;” ¢ Mussulman
Homes ;" © Carnival Song of Lorenzo de Medi-
cis 3 7 * Harriet. Martineaw ;" ¢ The Goming Yapal
_Conclave;” % Deronda’s Mother ;* ¢ Mr. Ruskin's
Will ;” # Uncommon Pets ;" and “ The Beggar.”
The number also contains afine steel portrait of
Adelaide Procter, the poctess, which is nceom-
- panied_with a brief skeich of her life, and the

ustal . Editorinl Department.  Published by ..

R. Pruroy, 25 Bond Sweet, New: York' Terms,
$5 per year; Single number, 45 cents.

Gorresponfouse.

THE SURPLUS OF THE EQUITABLE LIFE.
To the Editor of the Journal of Commerce.
" Deanr Sm;-—"l‘hé indopend.ent conrse hitherto

pursued by your journal in all matters veluting
5. 10 insurance leads me- to-believe you will'not

refuge insertion to:thic following criticism.of the

i receut report of the Equitable Life Assurance
Company -of New York, to which I, observe
“you'sccorded a modicum of praise in your issue
of ' the'4th.inst.,, but without entering into de-
tails. “In the vecent publication of this Com-
any, - entitled ‘s Equitable = Life:. Assurance
ociety - Examination,” the : President of - the
Company, Henry B. Hyde, whose compensation

< ag chief. officerfor the - last five. years has

amounted : to $247,500, cluims (page 18 of the

~has a clear surplus of 85,503,703,

S But, inthe first place, thie does not allow for-

© -any part of the $800,000 deduction recommended
by tEe policy-holders’ Committee . (pages 10,11)

“which. this . Cummitiee : snys - should' be taken

. from the-surplos fund..w . - S :

' In_the second place, the portion of the: total

ssurplus which ‘beloags to the Tontine Savings

Fund is $2,193,577, according  to the New York

6), and’ $2,201,500 by. the Committee’s expert,
+D, P.Fackler, (page 9), and the Society’s Actu~
avy (page 16)." : : ;

"I The oificers appeat to have used some form ‘of

words in drawing the stipulations coutained in

; their toatine policies, by which they are able to

- merge thig §2,201,500 into wnid mingle it with
- their funds asif it bqloxn%ed to - the: policy-
‘Nulders {in. general. It will be’ well, therefore,

. 10 ingire whnt this $2,021,600 consists of, to

woowhom it belongs,.and - when' it is " payable, in
< order’ toforn. a corréct conclusion as to its

+“being ‘a liability and the propriety of -treating

it ns such.. It is composed exclusively of sun-
drawn dividends and interest thereon, left with
the, Compnny. by those who have taken and paid
preminms on tontine policies.. c
By all ‘the promisez and guarantecs of tlie

- Company's -officers,  printed and . written,” for

years, this fund belongs wholly to:the tontine:
policy-holders, and no part of it can, under any’

circumstances, be diverted from. them and ‘given
to:-the policy-holders . insured by, the  Society
~uader.rny other form of policy. ” By the same

“promises, thig fund, with its accumulations; s

pnmphlet referred to) that the Equitable Society-

. Tnsurance. Superintendent’s computation (page’

to' be keyt-separate nnd steure, and wpon the

compietion.of the tontine periods of the differ-

ent classes is to'be paid over: and distributed
among the living tontine policy-holders. i

[f such a state of things docs not estublish
this $2,201,500 us a fixed and determined Jiabil-
ity, then it would be diflicult to call any kind of
debt o linbility. ;

Tn the third place, theve iz included in the

$5,503,793 two items which are rejected by the
Insurance Departmienis of every State, namely :
“ Gowmuted commissions”..............5100,819
4 Ageuts baluices o, o 178,543

$279,364

‘See page 5 of the ¢ Exmmination,” and the of-

ficial sintement of the Auditor of liuois, re-
cently published.

To arrive at the renl surplus by (he New Yurk
standard, it is necessary, therefore, to deduct
from the claimed surplus of............. 55,503,703

IFirst..... " S 800,000
Seeynd . 2,201,500
Aud third 279,364
- 3,280,864

Le:\\'ing....................,..............‘...SZ,'J‘.’.Z,Q?.O
instend of $5,503,708." :

So mueh for a New York valuatioun, which,
in view of what has occurred during the past
few years tunder. the supervision of the New
York Tnsurnuce Department, toust be regarded

<with some distrust' and taken with some allow-

ance. .

Turiing now to the more conservative and
trustworthy standard of solvescy ‘reguired by
the lawsof Massachusetts and Illinois, namely a
reserve based upon inicrest to be'earned nt the
ruie of 4 per cent. per annum (instead of 4} ns
in New York), and taking the lnst sworn an-
nual statement of the Company, it appears that
the Equitable has assets amounting to $31,280,-

713, and liabilities $28,301,597, leaving an appa~

rent suirplus of $2,987,816. B RS

But--in this no ullowance 'is’ made  for the
$800,000 " deprecialion in real- estate and: scen~
rities, nor the $2,201,500 due the tontine policy-
holders, = f..1 7, ; . T
- These necessary and formidable "deductions

make $3,001,3,00—n sum_ larger than ‘any sur-

" plus that can be claimed under: Massachusetts
‘or Illinois laws, and :leaving a small deficit in~

stead of a surplus. .

These calculations’ may be ensily, disproved

or verified by an examination of ihe Compnany’s

‘statement, previously. mentioned; and, if the

figures are incorrect, or the basis upon which
they are made crroncous will some ;one versed
in’ the business be good enough to point it
outto .. o, . : g RS

) i ;
A Pouicy-Hornper.

"Toronto, Mny Lith, 1877,

"TOE GANADA FIRE AND THE
- NORTHERY.

. To the -Editor of the Journal of Commerce.

© Sim,—We have addressed the following letter

. to.the Bditor of .the" Monctary Limes, Toronto.

We: trust you will give it;place in your next
ggue, N N
: L - Yours, &e.,
il iUl TAYLOR'BROS.
“ Montveal, May 220d, 1877, -7 7

Sin,—~Your notice of the recent trial, Canadn’

Fire vs.- * Northern-Assurance Company, shows

a'serions misapprehension of - the case, and does

grave injustice to the company we represent.
The bond jfides :of the Northern -Assurance

" Company were. not: questioned; and could not

be questioned, for”the error, if:error. thére was,
consisted simply of a negléct'on the part of the

- Toronto agents of the company to comply with
- the reiterated instractions given, ~' © 77

You-are, entirely incorrect in stating that

““thebusiness of re-insurance has been governed.’

by an unwritten law ; one of ‘the principal pro- |
-visions being:.that  the company ‘reinsuring

.should ‘receive preciselythe same rate as the

: company accepting the- original risk,” for there
wig s wetl-knows written' and printed ‘cods ‘of

_re-insurance conditions: in" Great - Britain, and

©$2,500; that one  of
- renewal but a few days before the fire, of which

by which British offices are necessarily guided
in this country.’ The Code in guestion does not
coninin a single reference to rate, that being a
mattter.of agreement iiv each case, nnd had this
transnction been between two British offices the
suit could not hnve pecurred, ol

Tu the United States re-instrance transactions

are governed by the common-sense rule, that.

the original compauy being in the: position of
an endovser for the re-insuring “company is ¢n-

“titled to a reduction off’ the original rate:’

So mnch for practice, but as evidence in' re-
lntion to it was ruled out, it not heing essentint
to the suit, we need not refer to it move,

The pretensions’ of -the  Canada Five Com-
pany were two, lirst that they had been indnced
to neeept Lhe rizk under misrepresentation as to
rate ; second, that the Northern had not retain-
ed, according to agreement, & direct liability
equal’in amonut to the re-insured liability.

Upon the first point .the case rested alto-
gether upon the evidence of & person named
Rollo, for. the Canada. Fire, and of Mr. Sead-
ing and Mr, Boustead for the Northern,

Rolle swore. he was told all the companies;
including the Northern, had agreed to reduce
the rate on the risk. Both Boustend and Scad-
ding swore the réverse most positively. Jtis not
for us ‘to criticise the learned Judge's ruling ;
that will be done more competently, no doubt,
Even you, Mr. Editor, who reside in’ Toronto
and know the men, may perhaps favour us in
your next igsue with an opinion as to the rela.
tive credibility of the witnessesand the interpre-
tation the learned Judge put upon'the evidence.

On the second point much need not be ‘said,
as, it was not decided npon.. It is & curious
fact, however, that . the condition invoked
by the Canada Fire was one imposed and:
written: by ‘the Northern, the Canada  TFire
having issued a conditionless re-insurance.

It was shown. that the Noithern had held .

$7,800, 52,800 of which was the sum. re-insured
and 55,000 the sum retained, in two amounts of
these: expired without:

fact the Company ‘had. had no notice, and in
the ordinary conrse of business conld havdly
have reccived notice, but that the Company':
Lad in perfect good faith provided.for the re-
newal of it by sending forward-to Toronto the

‘ronewsal receipt in 1he ususl manper-in’ such

enses, o L
Under - these  circumstances “the " Northern
wonld have been allowed by the English writ-'
ten rules of re-insurance, and. should’ have
been allowed  in equity,.and: would have: been

allowed by practice any other than that of the. -

technicalities of law -as availed of by 'sharp-
ness, to Assume so much of the sum re-insured
(in this case $150) as would have equalized

‘the amount. . . =
. We think, Mr. Editor, that. your .remarks, .
“| . which imply concealment: and false professions

against: this Company, are. unwarranted, that

your -erroncous.conclusions and false imputa- : :
‘ tions are based upon mistakes as to:facts, and

we have consequently to-askyou to refer to. the
evidence and amend your notice of the cage as

_completely as your. sense of justice will allow

you to do,” There is nothing in the evidence

. we fear ar are ashamed of, and we are having

it written out to be printed, and.will be obliged
to any whosend "to us for copies, being, well
assured - that the reputation of this ‘Company
will be found to be unassailed by.anything it
containg, - v e ROEATR
© . We are, yours very truly,

" TavLon BroTHERS,

"1 : Genl. Agents Northern:Ins. Co.

Gonomerein

'MONTREAL GENERAL MARKETS.
e DMoNTREAL, May 23rd, 1877,
.. There is:little change to note since ourlast -
‘review. A fair business continues with country. .
merehants, - The- city retuil dry goods trade -
botl in this city and Toronto has been rathier
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‘brisk, although the tendency 'is still in the
direction - of very' cheap goods. : The Queen's
Birthday being observed as a haliduy by all
Joyal Canadians, we -give the condition of the
market up to Wednesday night. The recent
rains are likely to beuefit the prospects of the
hay crop, which it was feared would be very
light, aad wheat fields which had remained
stationery show ~much ‘improvement, and evi-
dence of"a bountiful harvest. °

‘Asues.~We have hnd a languid market this
weelk, and prices liave. gradually declined to
$4.25 and 4,224 for good tares. and 54174 for
light tares, . Seconds $3.50, nothing to be had~
The receipts the past two dnys have been heavy
and have weakened the market, the tendency
is decidedly downward.  Receipts of Pearls 50
brls. firsts, 16 brls. of which sold at aiout $6.00;
Seconds neglected.  ‘The receipts since 1st Jan,

" have been 4,316 brls. Pots and 158 brls, Pearls;
_the deliveries 4,119 brls. Pots and 143 brls.
Pearls ; and the stock in store’ atsix o'clock on
Wednesday evening was. 3,312 brls, Pots and
787 brls. Pearls.
! Boors AND Suoes.—A very fuir scrling tp
trade hag heen doing the past week, and tbere
i3 some difficulty in supplying light seasonable
goods as stocks ave much reduced, No change
can be noted in prices. . )
. DruGs axp Cuemicans.—In this line business
has slackened somewhat, and there are no large
{ransactions to note. ' Prices remain unchanged
_with pretty full supplies on hand.

Our.s.-~In seal oil there has been: some retiv-

ity with -sales at 524 cts. in large lots, but the

- price has now advanced, and not less than 35 ¢
would be nceepted for 50 barrel lots with aslight
advance for smaller: parcels, and  the expecin-
tions are that it will be higher.—Linsced 0Ol
showed .an ~easier tendency::-toward the end
of lagt weel without inducing ‘much business,
‘but it i3 now firmer again with » fair demand.
" In other oils there is not much doing and prices
are without ‘change, - except Olive, which is
slightly . easier. Naval - Stores— No - change.
LPaints—A good business doimy at firm' prices,

Dry Goops.—We have cheering accounts
from our Gity retail frade.. They: have had a
busy week of it. .Our wholesale people say thata
good many small orders are being received but
not enoughto: make. them busy. . Very few
buyers have been in the market tglis past week.

Remittances show no improvement since our’

last weelk’s report.

. Fisn—No change in this depariment. Stocks -

low. ‘We repeat previous quotations :—Herrings,

$5.00 to $5.60; Draft Salt Codfish.is lower

at 6 No.'1 Barrel Cod, also lower;: No.1,
- $5,00 t0$5.60. Green fish, quiet, - R

‘Frour ANp GraiN.—The - price . continues to'

decline, and it is almost impossible to fix values
as there-is very litile selling.  Spring Extra
offered at- $7 to 7.70. The  Chicago - Wheat
market to day is very dull and 7 ¢. per Bushel
lower, - - : AR

Freionrs.—~Grand- Trunk Rales—Rates ~on
flour are as follows :—From -Montreal to Point
Levis, 20c.; Sherbrooke, 30¢.; St. John N. B.
and_ Halifax via Intércolonial or via- Portinnd
or Danville Junction, 40¢, - : -

Fors AND Skixg,—~The only change to note'is .

in Spring Rats, which are enquired for at 21 ¢.;

other kinds are without change.” We quote ;—
Rat, Spring, 21 cts.; Do., Fall, 10 cts. to Idc. ; Do.’

Winter, 12¢. to 16¢;: Coon, 25¢. to 60c.; fox,
- Red, T8¢, to $1.25 ; Fox, 'Cross, $2,00 to $3.00;
Marten, Pale, -75¢.-.to” $1.00; Mink, Western
Canadu, good colors,- $1.50 'to  $2.00; Minlk,
" Bastern Canada, - prime large $S1.50.to $2.00;
Mink, Eastern

Dark, prime, ' $5.00 to $7.00; Lynx, $1.25 to
‘SL75 ;7 Beaver, Fall,- clean' “pelt, “per. Ib,
| $1.25 to $1 50 ; Do, Winter, clean pelt, per b,

.$L560 to $1.75; Bear, large primé, $8.00 to $10, .

" GROCERY MARKET, WHOLESALE.—Sugars have

not changed much for the week; although ten-!

: Black Walnat, per M......o.c..s. 60 00 to

‘ Maple, hnrd, per M.......

 Pine, sound, 1 inch, planad
. Piae, sound flooring,
. Pine, roofing, plrmcd, per M.... 11.00 to .12 0Q
Pine, strips, 1 to 2 inch;, per M. 09 00 to 11 00
. Pine,: sirips, :

- Pine, 3x3 scantling, ench
- Pine, 8x4 seantling, cacli "
~Pine, 1x2 furring, cach...

3 21 N 10
anada,’ prime small, $1.00 .19, Spruee, 1 ta 2 inches, per M..... 08.00 to: 1 00}

- . $1.60; Otter; Dark; prime, $5.00 to 87.00; Fisher, .

- Spruee, 3 ineh, per M....i,
.Spruce, timber, per M........

. Spruce,.wall strips, 2x3; each.. 00 054to
- Spruce, scantling, 3x3, each... 00 07°to

dency has not. been “downwards but rather
otherwise. Stocks are somewlhat increaging’ in

New York, but holders. are in the main. firm.

Raw sugars are 9c. 1o 10c. for only quite ordi-
nary; Kefined Yellows, 10c. to 10f¢.; Granula-
ted, 11ic. t012¢. Tews.—Demand moderate, with
4 range of prices for all grades aboul as Iast
week, - Molasses and -Syrups retain thejr firm-
ness. . Coflees—Quict. = Rice~-Steady. Spices—
Light {rade, at about: previous rates. /Arui‘s—

. Demand not large for all kinds. Prices show

little alteration, Lo

Learner,~A4 very decided - change has taken
place in the Leather Market, all descriptions
of black leather bring held at an advance.
Holders of No. 1 waxed upper’ do not feel
inclined to sell at present quotations. [fides
have touched $10, and very few to be had at
thut price. As soon as the wanufacturers begin
in fall orders a further advance will likely take
place: L .

Live Stock.~The avvivals of live stock at
Point St. Charles last weck consisted of thirty-
five car loads of cattle, 600 Chicago hogs, 200
Canadian hogs and 17 horses. Fifteen carloads
of catile were shipped to England last week,
and twelve more carlonds, arvived on Monday,
were shipped during the present week. There
were about twelve carloads of cattle at the St
Gabriel market last  Monday. - Prices were
somewhnt lower than for the previous week, the
demand being cousidernbly less, First. class
cattle ranged from $5.37% 1o 5.75 per 100 lbs,
live weight; seeond class and bulls §5 to 5.25
per 100 1bs. Chicago hogs were in good demand,
and sold readily at $6.50 to 9.75 per 100 lbs.
Canadinn hogs sold slowly in small lots at $6
10 6:50 per 100 1bs, live weight. Hides and
pelis are unchanged.  Prices are steady, as
follows: No. 1 inspected is $9.50 to 10; No. 2,
S8 to $8 50, and No. 3, $7 to 7.25 per 100 lbs. ;

- enlfskins are 12¢. per b, ; sheepskins, with woo
on, $1.60 1o $2.25 each ; tallow, rough, 6c. to:

6ic'per 1b; R ) o
. Lowper.~No general “change in- quotations,

~which are as follows: %
Ash, 1:to 4 inches, per M.

.16 00 to. $20 00
Ash, timber, per M. .20 00 to' 25 00
Bireh, 1 to'4 inches, per M...... 18 00 to 22 00
Basswood, ¢ to 2inches, per M. 15 00 to 20 00
Basswood, extra. wide, per M... 20 00 to

100 00
GCedar, round, lincal foot........ 00 06.t0" 00 09
Cedar, flat, lineal foot...... 5
Cedar, square, lineal foot . .
Elm, 1 10 4inches, per M....... 18 00 to 25 00
Elm, timber, per Moriiisifaeennee
Elm, Rock, 1 to 4 inches, per M. 30.00 1o 40 00

 Hemlock, 1 to '3 inches, per M. 08:00 10 10 00

Hemlack, 3x3, scantling, each.’ 00. 07 to 00 08

Hemlock, 3x4, scantling, caclh. 00 00 to:. 00 10

Heimlock, timber, per M.......... 12 50 to ;14 00
9)

Oak, T to 4 Inches, por M. 40 00 to" 50 00

- Pine, good clear, per M.......... 2500 to: .35 00

Pine, common, clear, per:}.., 20 00 to 25.00
1

“plane

laned, 1. to 2 :

inches, per. M. ioiiin,. 1100 to' 113 00

Pine, common culls, per M...... 08 00 to 10 00

Pine, common "3 ‘inch culls, L
per Mu. . 06 00 to- 08 00

+Pine,” com Y :
per M 09 00

Pine, timber, per M.... 1900

“Pine, shingles, per M 03 05

Pine. 1§ lath, per M=....

Spruce, planed, 1 to 3 inches,

CPBY Mucoasiios consivnine sisseaniaiiss

‘Spruce, furring, 1x2, ancll....::. 0002 to 00 02}
Spruce, scauntling, 3x4, each...'00 09'to"

<2500

4 Wheat....

. Provisions.—Buller—The - dullness noted’ in
" outr Iast continues, and holders are willing to~

part with stocks on easier terms, in fact & buyer
of quantity could dictate his own just now,  All

look forward ton very low: range in prices the

coming season. - At the St.. Alban’s market last
Tuesday the market was quite dull. Prices full
1wo cents off from last week. ~ We guote good,

16 to 18 cents ; choice, 19 to 20 cents; selections,

2% cents per lb.  Cheese.—Up to Monday night

cheese ruled very active since our last review of

this article, but at the close there is less anxiet;
ot buyers’ pirt, and it js thought prices will
drop, ofl before next steamer sails. At the
Ingersoll cheese market Tuesday nineteen fac-
tories oflered 4,120 boxes, mogtly of the Inst
balf of Mav, of which 930 boxes were sold, 780
“boxes at 12¢. and 150 at 114¢. Market dull:

Sarvr,—There is more inquiry, but no large

sale to report. Factory-filled may be quoted
at 95¢. to $1.00 for large lois; fine, 60c. to 65¢.
Coarge is muchlower, and ‘may be quoted at
50c. o 52)c. :

Suepg.~ Clover.—Prices nominal, at 15c¢. to
1G¢. per pound. Timothy selling slowly at
$2.25 to $2.50 per bushel.
over. .

Tonsccos.—There is little change Lo note,
Plug is’ only in light demand,
asglastquated, viz, = in bond, blacks, for common
to_fair, l4dc. to 18c. ; fair to good, 18c. to 22¢.
brights, common to fir, 13¢. to 18¢.; fuir to good,
18¢ 0 25¢:; fancy, 30¢ to 45¢ ; leal of all grades
is without clinuge. Cigars—¥For Domestics the
demand is fair. . Prices are without .change,
viz.: Clear seeds from $13 lo 25; Seed and
Havanag, $25 to 45 ; Clear Havanasg, $35 to 70,
according to size and quality. 1In imporied
Havanas there is no change.. Some of the test
manhficturers speak of advancing prices: when
they begin work on the new crop. .

Wixgs AND Srimrs.—We can now report Lhe,

‘arvival;of  the " Deodarus’ with & cargo -of
Brandy, chicfly Hennessy, from - Charente; but
in .this article also the market can . be little
affected by new arrivals ‘on. account ot the
bigh costof the latter. [here has been quite’

an active demaund forlow grade Clarets during .

the past week, and many sales at firnl! figures
has been the vesult. One firm, in anticipationof
an advance, has bonght very largely of these
wines, and, as stocks in other hand: are' small,

we hiave no doubt.ihat’ the aaticipation will .-

Prices. remain .

The season is nearly:

be  quickly renlised. In other goods:we have ™

heard of no large: transictions, and-: sales have
been made ‘merely to supply. immedinte, re-
quircments, : : . Lo

WoorL.—Aidvices - from

Surope speak of &

decline of about 10p. e in fine wools and a’i

stagnation. of trade: in- chief minufucturing
centres of Englund and France, owing ‘to the
Iack of new orders and an . accumuliating stock
of goods.

Furchuses made nt the. Inst London " 7

sales (an ‘denlers account have. been as) oftew

‘attended by loss as by profi, and a further ™

‘reduction - in prices -scens, inevitable “atithe
present juncture, “Lhers i3 no. changein our

‘market here, guiet trade is felt withall interest- "

ed-in -wool. " In Toronto- the first of the new
clip was bought on Tuesdny, at 28c.~. There.
were 21 flecees whichaveraged eight 1bs:

washed, | This "was“considered n high figure," "

and rather mowve than was warianted.”: -

BXPORTS.

Compitrative stitement of Bxports of leading
articles ant the Port of Montreal, from “the: 15t .

Janunry to: 24th May, 1876 nad IRT7. .,
: T . 1876. -
2,332
119,092
o 53
96,3080
26,425
L a2
43,658
18,924
©192,807.
1.1 202,834
ot 4,836
181,847 2 -7 147,

Ashes ...

1877,
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: S WEMangs.
.4al:a.r—r‘xpmls for’ the w(-ok, 68‘) blls
© Pot, — uls.;Pearl. - Increnge, 3,278 brls,

1!u'he"r.~—lwpm 15,500 brlg. | Déerease, 1 ‘313

bils.

wBarley. —]uxpo:ls — bush lnucnse, .;,.;.)9
bush, -

Bucon—-—Eworls, 1“ bosu Degrease; G-
064 boxes,

(/orn.—Dxpoxts, "0.3 ,051° bush Ineréase, ul] s

GLOBE MUﬁ’UAL LIFE INS. coy_

468 bush, -

U/leeae,-—nxpmts ,uleOX(‘S.Il](lLHS 16, 574
boxes.- .
['lour.~—Exports, 2 710 brls, Dumcusu, 24

104 brls, .
L Lard: ——Exports, —-—~blls . Inerease, 6,049
bris. - .
0[;1'3, I)\:porls 100 bush Dw\'m\se, 147,051
bush.-
l’lcas.—E\{ports, 389&\ bnsh DEL‘A‘B:ISQ 57,674
bush, Lo
Lork. ——Dxporls, 1,190 brls.  Tnerease, 5,199
brls. "~
S Wheal. —-T‘\pnrtq 4,034 bu;h ])cmense 031 -
274 bugh.

I\IPOI‘T‘ :
bompamuvc statement of Imports at the
Port. of Montreal per Grand Trank Railway,

the Canal and River: from Isl Jnnlun ¥y to ‘24t 1

Muy 1876 and 1877

A 113381 88,050
nhamm:s

As/ws ——R(.celpts for the week, 263 brls. "Pot,
“~<prls.. Pearl.-Décrease, 461 brls; -
Bntle; -—-Recexpls, 1097 brls.

Incrense, dG.;

xls. :
i .b’arle]/. Recelpls, 600 bush Dccreo.sv:, 15,‘-
037 bush.: i
L Bacon.-—Recelpls, 100 boxes. Iucrense, 128.
- boxes:

e Cerng %—Reccxpts, 132,215 bu:,h Incrense, "".) -
. "‘317 bugh.
Olteeu.——Reccl p!s, 3,938 hoxcs

Inclense, G

boxes. :
E R Mour.-ﬂccclpts, 16,.)001)115 Decrenso 849
R rls, :
§ T Lard-—Recupts — bn]s +Increase, 8.)68
,,‘ rls;
b ()]ul.s._—-Recc:pts, 1801 bush.. Deerease, 28 921
ush. . 5
~ J'ens.—Recmpls 4 000 bnsh Decnense 141 ~
180 bush.”
b ll’ork—Rct.enpts 2u0 brls.. Incu—nse, 4 75"
brls, )

- Wheat.~— Receipts, 24, 390 bush

Decxenso,
28.),8 tbush R

: . RAILWAY RIJTUR\’S S
G1iAND TrUNK RaILway.—Returd of traffic for
week ending My 12th, 1877, and . the corres-
"Youdmg week, 1876, 187 —-Pns;cngels 49,2075
.. Express helght and Mails, $6,000 ; \lercbnndns~.
70 $123,037 5 Total,” $178,144.
‘ “cck, 1876 $167 876. Incrcnse, 1877, 510 268.

“MipLAND Rm.\vn’ oF CANADA —-Purt Hope
\In.y 18th, 1877, Statement of traflic ‘receipts

. forweek, from - Tth’ to 14th May, 1877, in' com-
nauson With same peuod last )em‘.—-Pussen-

i gers,
. Fxpress,$228.33; Total, $5,074.21.
. 1usv. yem', $4,862. o Iucreuse, $212.11.

59,4022 Debret\ac S18 23639

‘15th
3,811,715 Freight

»recexpls for : week. © endiri

B May,
: Passengers;:
issengers,

ut. \\'eek, 134'(, S18. 93b 50,

i pondmg week of 1876, $16, 561.05,

. bursements......,.. S

“Add premiums- deferre

1816 . 1877.
5,233 4,773
12 b'(.) 13, 1040
66, a37 t .)1,500
129

.),.,"37 590,654
16,382 (,021
243,337 239,488
13,013 21,5681
68,049 39,128
91(:,540 74,5060
4,036 9,688

:“ The Jericho Road." Y

.\VSD\' McCLURG & Go Publnshcls, L

borrespomhug ; bhlcn«ro

$1,331.18; ‘Freight, §3,514.71 ; Mails and

Same week
Total:
traflic. to dute $73,883.83; °do., yenr prcvnous,“

\'om‘nmn RAIL“'AY oF (;AX\ADA.-'—T[!C Lm(lic,‘
1877
$ $ll 657.69 5

nd Sunducs, $467. 10} total recenpls'
Cmres-"

Decrease,

$625.45., Total. Lraftic o dute, 1877, $221,4C4,-
31 "Toinl lm(lu, to dn\e, lb'{b, tx"u‘) 5% 80‘
‘Decrense, § .—31 102 43,
’ 11murnnéd.
! 'L‘\\'LLFTH A\IAUAL RLPOR’X‘ ;
¢ OFTHE. '

. OF NEW YORK.”

G IuN LRAL SUMMARY.

Gross receipts " to Junum) 1, .
8760 .$11,558,254 06
Receipts, 18 1,000,665 0¢

Death Claimns paid..
Endowments paid...
Surrender. \’uluLs . i
paid L, o« 1,004,791 16
Di\'idcuds p 902,721 13

156 8b.> '45,
" 981561 GG

Total pmd assm "A%5,2
Taxes, Rc-—msumnu‘
and’ all other dlS~

$8,425,823 57

Balanee.:.,ol sitadinn 34,133,005 55
and un- ’

collecied, less expense. ... iuiv. ~B176,087 26
Add Mmk«.t Yalue.: tof Bonds over . .

Cos
Add Mmlxet \’ (llue ot Reul lv.sh\te -
Add interest and rents due und

aceriedoniis sivensnns
Add suudly alxm(.cs .

SS 19948

1,235 00

Giross Assals, Dcccmbc1 31,1876, ‘%4.50 ,368° 90

: b\wpms Lo 1’0\)(._) -Holders...
JAS M. l«‘RLL\IAN

; ol Secrctar_/

J. D! "WELLS, .

Oﬂnces +199°St. Jumes Strect, Montreal.

~ BRIEF HONORS;

A “O\KA\(}L OF

',The Greaiumwdab!e.;

: 'l‘lns is ‘& clever and: enterlmmnrr story - of,
« ity life, and a part'of the scene is cnmcb new .

in. fiction; being an- inside. view of largo ile

; insurance  companies.

¢ -1t eannot fail to be very poplﬂm as-the stmyf
“itgelf iy lively and well . told, w hile the subject.
of which it- iredts andthe abuses it exposes are |
‘c\cmng Just now, aclive: publm cuuo;n; :

Bo\md in Blnck nnd Rcd und mnfonu \nlh
Pnce $L00. ¢

KR ll7&119§tulebl

anled Teuders addressed {o the uudclslgned ‘
wiil be received al this Oftice, wintil Monday, the *

4th day of June next, at.noon, for the necessary’

“Goal required for, .And..to. be supphul . the:
:Public Buildings, Ot.mw :

Specification can bescen and Forr ms of Tendcrv
‘obtained at this - Office, also ‘at the.Oliice of the "
B ngmeer of the anhme banul at Momrcnl, on:

94,934 08

58,817 43
o) ’3 G562 69 .

* (eneral: Manuger for C(muda . 'A]hmbmg,

'zmd after Monday; the 21st, May instant; where

all necessary information ¢anr Lo obtained.’
The ‘Zona fide signatires of two solvent and

.responsible persons willing to becowe suretics

for the due . Tulfilment, of the conlmct must be
attanched to each Lender.
The Department will not be bound to accepl
the Towest ot m\y Tender, " . .
S By Order,
B o8 BRAUN Seuclm)

: Dcpxulmcnt oI‘ Public Works; -

Uttawa, 16th May, 1877..

Welland Canal Enlargement,

Norics o CO\ITRAGLORS
—0

SE.\LTD ‘TENDERS, addressed to the under-
swned and endorsed K Pénder for the Wel-
land dmml ? will, Le received at- this - office
until the nrrival of the Eastern and -Weptern
mails on. THURSDAY, - the 5th day of JULY
next, for the formaiion of a ‘new line. of canal
feom’ Marlatt's Pond, at;Thorold, to Allanburg,
including the construelion of a Tift lock, guud
lock, sev ceral culver ts, n.nd plClS and abutments

for swm" bridges, &e.

Also, the en.l‘:ugemeut of about two miles of
the cmml from the Junction’downward, toge-
ther with "the construction of .an Aqm:duu, over
the Chippawa: River, a lock ‘between the eanal
and the riverat \\'elland, pxcx's and abutments

for bridges, &e.

And, the enlargement of the - canal from-
R.um,y’s Bend: to Port Colborne, including the
conistruction of o guard locl\, weir,, and supply

race, e, :

“he woxk= will De Tet in sections of a l\.n"‘tlx
suited to cireumstancesand the locality.

:Maps of the different localitics, together, with.
plans and specifications of Ahe’ works can be

. seen at this office on and afler, MONDAY, -the.

25th day of JUNE next, where printed fonns.
of itender can: be obtained..” A like: cluss of .
m(‘oxnmuou 1eluu\e to ‘the, works north'.of'
ean-be seen at the resident Bogi- -
neer’s oﬂu.c, THOROLD ; ‘and for: works south
of Port Robmson, plens, ete.,  may be'scen. at:
the resident, Bngineer’s office, WE LUAND,
‘Contractors are “requested: to ‘bear in mmd
that Tenders will® not e’ considered | unlcss
made strictly in" accordance. with the’ prmled T
forms, and—in the case of huns——e\ccpt there:

are altached the actual signatures, ” the nature’

of the pceupntion and plage ofrésidence of each .
menber of the same ;-and further, an accepled
bauk cheque of other available security. for the'

. sum of from one to five: thousand :doilars, ac-
- cording to the extent of work oft the secuon

must accompany each Tender, which sum shall”
be forfeited it the party Lcndexmg ‘declines

: enlelmg into contract for the works ot the mtcs
“stated in'the offer submitted.-

{The ‘amount required in. each’ case “vnll be
stated on the form of Tengder, i, -
The cheque or. money thus sent’ in- \\'ll] be

‘returned to: the - respective counactoxs whose .

‘'enders ave not neeepted. - - o
\For the due_fulfilment of the contmct sntlS-

) f‘uclmy security will-be reqnired, by.the dcposlt

of-money to the amount of five.per cent, on the
bulk sam of the Contraet, of which the sum- .
sen!l. iw with .the, Tcudcr will e cousulc.red a
part: = ;
 Nineiy per cent, onl) of the pl‘ogt05= estimates
will be paid until'the completion of the work.

- Tocach Tender must be attached the actbal:
siguatures of two: responsible and solvent per-
sons, residents of the Dominion, - willing to be-

-come suretics for the carrying ot of thesecons, |
ditions; as well as the due pufoununce 01 the

works embraced,in the contract,’ :
This Depmtment does not,” howevcr, bmd :
itself to aceept the 1owest or any, 'l‘cndcr
‘B 01der
BRAU\' Secwlm)

' Depmlmcnt or‘ Publ:c \\’orks,

Olluwn, Alth\luv 18‘71 DU
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’ ’l‘oronto Advertlsen)cnw.

"BUCHAN BROS.,

LA\VRLNOL BUGHAN. ' EwIne BUCHAN.

Stock Brokers,

-~ Membérs of the- Stock Exchange, "
NO. 22 KING STREET EAST,
TORONTO
Insurance and Generval Agents.

Buy nnd -scll Stocks, Municipal and other
Debentures, Government Bonds and all good-
cluss securxtles.

"E. & C. GURNEY

. MANUFAOTURERS OF
STOVES, RANGES, .
HOLLOW WARE,
" HOT AR FURNACES,
C . HOT AIR REGISTERS,

PA RLOR COAL GRATES,
Thlmble Skems, &e , &c,,
]IAJIUL TON AND TO]’ONJ‘O Ont.

DONALDSON
& LAIDLAW,

PUBLIC ACCOUNTANTS,

Insurance ds General Commiss[on Agents,
.. OFFICE,. .
22 Adelmde street East, - = < = TORDNTO.

Attending Meetings of Creditors, Liqmdnhng ‘and
winding up Esiates n specialty. Fire Losses afdjusted
and coﬁechons made in Cily or Country with dis-

. pateh. Corrcspomlenct, solicited. . I, O. Box 1049,
' . 230G LADLAY,

Lee wuhll'-ul qumumm ce

JNO. DONALDSON.. .
Late of Muridoch § Donalidson.

GEORGE B. STOCK,
Mm\\m\cturer of -
Stock’s Extra,
- Machine Oil,
_An{i Dealer in all kinds
of i

MACHTINE AND Woo:r_. oI,

ANl Trade-marked Oil wz\rrnnted to gl\'e satistaction
sud not to frecze.

OFFICE 90 XKING STBEET EAST, TDRONTO
) Works Belland Don Streets. .0. Box 1314,

BELFORDS’

Mea{;h!y Magazme'

FLL US'_I‘R ATED.

$3.00 per Annum. - bnmlc Copies, 30 (;Ls

BELFORD BROTHERS PUBLISH ERSy

11 Colborne Street ’I‘oronto.

’ Ilhlél:’d(ud 'Calulaguc‘dl Books muiled free.

: me United Statesffor Alc and Brown Stout.

Ratesv S

London Adverl.luvments.

THE 'LONDON

0il Refining Oompany

Manufacturers of

'REFINED PETROLEUM

Works : Adelaide "St., London East.
Office : Richmond‘St., Tondon, -
Ont. -

The George Moorhead Manu-
- facturing Co-

‘Munulm.turcrs Of FURNITURE in all

ity branches,

Importers of Carpets, Curtning, and General Iouse
Furnishings.

184 to 188 KING STREET,
‘ LONDON, ONT

T'he Infernational Prize ALE and 8TOUT made by

JOHN LABATT,

LORDON, Onr.

The
highest
Intornn-
tional or
World’s
Prizre
MErnvaL
cawarded
to any,
Brewer in:

Awerien,

Cnaandaor

FLOLGIR,

St Lou:s Hotel.

L —Q—

QUEBEC

Patronized by Their I“rcrll('ncm The Governor:,

General of Canuda and Countess of Dufferin.

This Hotel, which: is unrlvalled for size, style ang
locality, in Qm\\mc, is opened: throngh the year for
plm\xnrc and business trav (_I having aceontmodution

for 500 visltors.”

Itis cligibly situnted in {he immedinte vicinity of
the most delightful and fashionable promenndes : the

Governo’s Garden, the Citadel, the Espianade, the |-

Place o’ Almcw. and Durham lerr.lcc, whieh lunnsh
the splendid views and magnificent scenery for which
Quebee is so_justly celebrated, and which ls tusur-
pusged in any pavtof the world,

\V RUSSEL & SO‘I
LProprictors.

Alblon Hotel.

alpy
PALA(L‘ STREET—QUEBEC.

-—0—

Tlns first-class Hotel has been thoroughly reno-
vated,
nished in the Dominion. 'The proprictor, hopes by
strict personal attention to thie wants of lns gm.--s(q, to
meet u\mr support and approval, I

 WILLIAM I\IRWIN

. Proprictor

RGSSEN HOUSE
~ TORONTO.

L B2 00 to $3. 00 per Day

Accordmg to location of room.
Special Ratcu by Week or Month,

-Extra clinrge for rooms with Bath' and Closets

uttnched

“THE" COMMERCIAL AGENCY.

either in -

The rooms are the best ventiluted and ‘fur

, 49 81 Joseph street

JOHN McKILLOFP & co.

‘ : ALBERT MURRAY, Manager

Associated  with the .* McKillop &
Sprag gue Co..” New York, and Stubbs
& Co.’s Commercial anuzry offices in
Great Britain.

Our *‘ Commereinl Register** for Canada conmim
a complele list of all Canndian traders, besides all the
lending Amertean Citiea having more direct trade

relations with the Dominion. ur Change Sheat s
published DAILY, and is of itself worth the sub-erip-
tion. Ours 18 lho ONLY AGENCY having Coms
mercial lists of British Citics.
Ofices—10 ST. SACRAMENT ST,
Montroal,

The Mercanti le Agency,

ESTABLISHED 1841,

- Oldest ruu] large:t Mercantile Agency in'the wr,rhl.

A General Reference book Containingthe names . of -
over S1X HuNDRED THOUSAND business men is issued
in January and Jduly of each year, A Complete Refer
ence bock of, Cunada cavefully revised by 'raveliors
of our own ‘traiving appeurs in Junaary, Mavch,July,
and Sept of ench year, with Weekly hnngc Shects.
Inconnestion with above, tho atténtion of business
meu is called to the Collection Department.
‘Through which past due elnims pass with n-gulnn(y
promytuess and success,

DUN, WIMAN & (‘0-,

201 St Jumer Strect, Montronl ’
Savem.y Assoclate Offices in the prﬂnoi]m.\ citicsof tho

The U. 5. Reporting and Collecting
, ASSOCYATION. ‘
HEAD OFFICE, - - . cuicdAno, 1.

251 S1UAMES ST,

We beg m call theattention of mm-c\mhtn throu h-‘
ont’ Canada, to. the fact. that the ahove. Association
have ﬂppolmcd us General Agents for the Dominion,
We offer unequailed facilities for the collection of se-
ovunts of all descriptions throughout the Continent
of North America. ITull particnlnrs as to the work-
ing of the Associntion will be furnished on applica-

I)OJIINION Ol F’ICE -

- tion, Advocntes and Agents wanted to ropwﬂent us “vi“

through Canada.
GUNDLACK & CO,,
251 ST. JAMES ST, MONTREATL. -
N Box 723, P. 0.

SULLIVAN DAVID

Commission - Merchant, Manufacturars’ Agent ’

"OFFICE': 16 ST, SACRAMENT 8T, MONTREAL. * P.0. BOX 505.
. REPREJENTING IN CANADA

\\'Hnnn ]lnlmnnnn. ]lrmkl; e NoY., ;
Irf all kinda: Ven Wagoner & Wi llllnm-« Hardwaro Manuf'rs,
Nuew York; Hermann Bioker & Co., Im]mrmrnntsmlfmd Heavy - - -
led\\m(, New York g .\mmlnm Spiral Spring Butt Co, Now -
York ; Trenton Viso and Teol W orks, renton, NoJ. ; Jumes Prirs
hruthfr. Crown Steal and . Wire Works, Anorcllﬂ‘o, bhemnld
Doy, Sttver Con Decly, Cotm, - )

v e Rccord :

] DWARDS' I‘IRF-PROO[‘ ‘SAFES in’ tl\e‘

great - fires which destroyed’ St. Jolins,: .
Quebee,) and an important part of Kingston,
were tested ngmust nll oLhcxs and mvnrmbly»
proved

Manuf'r of Drass ]’.nan

REALLY FIRE-PROOF

the contents of the safes were mmct
lowing firms owned these safes;

'J,. 1. MOLLEUR, St. Johns. .
. LOUIS BOSQUET, St; Johns. - .
. ARPIN & FREDETTE, 8. Johns,

.. B & D, MACDONALD, St. Johns, -
. SHALLOW.BROTHERS, St. Johna. :

. WILLIAM MARTIN, Kingston, ..
" §T. JOHNS WOOLLEN MILL CO., St. Johng,
. LANGELIER & Dncms,s: Jonns.y -
'NATIONAL EXPRESS CO., St. Johns,
These safes, as taken out of the ruins, nro now:.
on exhibition at the L‘d\\'nrd Safe F :

'l‘he f ol- :
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Oconnic Steamuhipn.

@L' AN E.a?éE

UN[)LR bONTRACT with the Gov emment of'
. Canada for- the conveyauce of the CANA-:

"DIAN aud UNITED STATES MAILS.

1877, Summer Arrangements. 1877

This Gompnnys Lines are composed of the
undernoted . First-class, Full-powered Olyde-
built, Double-Engine, Iron Swuxuslups —

Tons.
bardmmn...........ﬂOO Lt. J. B. Dnuon, R.N.R.
Qireagsinn ..3400 Capt. J. Wylie

Polynesian.........4100 Captl. Brown
Sarmatian....-....3600 Capt. A: D. Aird
Hibernian, 34 Lt P. Arclier, R.N.R.
Caspinn...... Cupt. Trocks’

Scanditavian .....3000 -Capt. R. 8. Walts
Prussinn..... Capt. J. Ritchie
Austrian,, . Cnpt H. Wylie
Nestorian ... (.n\pt. Rx\rgluy

"Moravian,,,. : Capt. Graham
Lt W. H. Smith, R.N.R.

3150 Capt. MeDougall

: Gapt, Richardson
Capt. MeLean
Gapt. Menzies
Capt, Cabel
Oapt.J. G. btupheu
2800 Capt, Scott "

- Ne\vtouudh;nd .++1600. Capt. Mylins :

Fl‘ﬂl\l QUERXEC TO LIXVERYFOOL.

2 Jung

9 13

3 16 it
23. i

. 30 [

Peruvian.
RATES OF PASSAGE. KoM quuac. .

' bllblq i eieaie s dbvneneens s D80 A $70

. Accordmg to nccommoduhon
[ntermediate. . L P40 00

Steerage.. 2500
FRODM. QULI!LC TO (-LASGO\V.
CGorinthian - & cosnunens sinrienn 2k Moy
Manitoban 0 ¢ - LT Jung
Cunaditn PR Lolgow

ILATES OF PABBAGE FI\()\I QUEBE: C.

Rates to Englanid—Rutes on flour vin Allam

“line to Liv erpool and Glusgow now stand at.
" 38 per batrel. "Beef and pork in. brlg. 40s per.
“ton 5 boxed. meats; Aallow -and -lard, 408 per;

ton ;- Butter and ¢cheese to Llwrpoul, 455, 10

Glnsgow, 455 ; oil cuke, Bs 6d 1c1 brl o Liver-
- -pool and Glasgow. :

An experienced Surgeon’ cnmcd on each Ves-

“-gel. Berths not secured until paid for. -

For. Freight or other  particulars, apply in

. Portland to H. &7 A, Avax, or J. L. Fansen;
¢ “in Quebee 1o Arans, Rae & Co.; in Havre 10
.. Jonx:M. Coruig, 21 Quni d'Orleans ; in Paris to:
. »,.‘(,nsnvx\. BOSSAM}E, Rue du Quatre Septembre ;:
*inAntwerp 10 Auq. Scuaurz & Co., or RICHARD'
- -: Bemns; in Rotmrdnm 10 G. P. Lrraany & Son,’
- or Ruys & 0o in” Hamburg to. W, Giasox &
/Huao ;" in” Bordeaux {0 LAriTTE & ' VANDER-
" oruYos, or K. Deras & Co. ;.in Belfast to Cuar-
ey & ilu.cow 5 in” Loudon"to: \Ioumom.nm;
. &’ GrRRENHORNE, 17 Gracechurch Street; ‘in
ES & ALEX. ALLAN, 70 Great
-Liverpool to ALLAN BROTHERS,:

Glasgow to JAN

in
James Stree t- in Chlmgo to ALLA.-N & Co 72

i Ln Sulle btr ot.

x. &, A. ALLAN

26 May .

(.orner of Yguy‘nlle and Common Streets >

STOOKS AND HBONDS.

SECURITIES.

Mnnh oul

uy
Can, (-ovnrnmeut Debentures, 6 p. ct.
1877-80 ..., Cemaand reseeriens vas 102 106
0. do. b per cte teees

104 106

Do, do. b puret., 1885,

Dominlon 6 por ct. stock . 0

‘Dominion b per cent. Stock. . 9 1

Montreal Harbor Bonds 6 p.c. ..v..t. 1011 102
Do, Corporation U per ct. Bunda. 101 102
Do. 7 porct. Stock.. 17 119

Toronto Gity 6 [or cloe... .. 98 - 09¢

Co. [)uhuumrcq Ont) 20y onrs 6 ))or Tt} 100 101

Towaehip Dobentures, (Out.) 6 per ot 99

Montreal,

EXCHANGE.

May 23,

Gold Dralts on New York ..

Bank of Loudon, 60 days .ooeeiiveciisiaes

109} 1093,
Pag

NG (106

. . Clondng

Shea - RAILWAYS, .| Quotnitmna

K | O Ny Y

100 M.lunl.h&lsl- m\rnnwbhn all | 1M | joz
100 Do, 6. e Ster. Mt Bond 1uo| 104
1o | Do, do, Byd Mnrl 181 e
uo Ilull‘ulﬂ mul Lake Huvon « all it
e | Do, do. G, e, st Mo - i) w7
100 [ Do, do, 53 .o ¥ud Mork. 00| ds
(108 [Canuln Seathern b.t\\nrt, M
100 [Gynnd 'Prunk of Cunndn, o B
10" Do 2y Mort By, nt elmrgo,(} ro all| 1¢13
100 | Do da ‘ RV
o | Do do o brut Stk s | Ml a4y
100 l)o lh) 2nd Praf Stock. Kt
(L] Ard I'rof Stoek . 4

I)n lnlllml I'nml&L;: At Dob Serip.

gtk | Do 4y e Perp Dob Serip
208{ G rent Western of Conndn «

100 | Do % b e, praf conv Uit
100 | Do Parputunl b p e Dobenturs
100 |Internnt, Ivldge s p e Mort Bds,
190 | Do Ao 6 p e Mrt Prof Shr,
100 | M of Canadn 6 paSte, tst Mort... »

100 |N nf Canade 6 p o 1t Pref lllxnmln saeens | 100]

do  2nd
100 t\nrl.hurn hxtunnlcn,o POee
.o Do G p ey T
100 {(Tor, Grey & Ilruvc Tpe B, tat Mort al
T I [Well, Groy & Mruce, 7 po Hds, L] r

100 [Toronto & X\lplnulngbtm‘k .o
. Do Hype by

WILLIAMS SINGER

SEWING MACHINES

The most popular Maehme in the W mket
Has -a larger sale - than any y other Canudmn
Machine, and. is universally admired by every lady y
who has ever had the pleasure of using one.
" ge Dou't buy a Muchiue until you have given

it a trial,

HEAD OFFICE: 347 NOTRE DAME STRDET

MONTREAL.
D Q RA H A M

Mmzaymg-])n eclor.

@UE&PH ~“‘EW@N@ MASHE?@E @@

e OSBOR’NE SEWING MACH]NEC lm\mg beon' nmmlm] hnlh Cente)mmls Mcda]s and Mcd .1 in

the Canadian Ward at.the International Centennial Exhibition. Philadelphia. it yenr,ns well ns having
been invirlably wwnrded First I'rizes wherever (‘)Jllhllc(l sinee they were put m the 1n.ul,ct,~x we L~l|| with L\cry
confidence warrant them as First-Class M‘lchines in‘every resyect.

. Iuspc(_tlon '|.nd trinl asked. . Price low.

I'ertns liheral,

WILKIE & OSBORNE Manufacturers, GUELI1, ONT

Sntisfaction mmmnlr‘w

GANADA.

" THE HOCHELAGA
L MU U AT,

EE&@ INSURANCE @@MP&N’Y

Incorporatcd by Specml Act of 'Pa.rhament 1876
HEAD OFI‘ICES

194 St Ja,nws Street,

WVILLIAM RU TIII}RI'ORD President.”

CASH PREMIUMS on Fxre Innurances for ONE YEAR, OR LESS.

Iz e OFFIOL ‘BEARERS:

] MONTR.DA!L

: MICHEL LE[‘EBONE chc-Pre=xdeut.
l)lnlzc'rons s R
. .T K. WARD Mayor of Notre Dame. de Grice.
i Mlch(.l Letebvre. Mayor of Goteau bL Liouis | Duncan Macdonald, Railway Contractor.
John ‘McMillany Oil Merchant, St. Henry,
- Willinm Rutherford; Cote St. Autome. :
3 Legal Adnsers—Messrs Lnoss, Lnr«x & DAVIDSON, Q.C.

Narcisse Trodel, Mnyor of St. Henri.
Alex, Holmes, Lumber Mcrchnnt, &c

- SYSTEM, Tor, T‘gREE meg -M.'rEs %ODERATE, -

. Manager and § Becratary JAMES GRAI\T.
Inpurances on the MUTUA.L




ST e LAY

" THE JOURNAL OF COMMBRCE—FINANGE AND INSURANCE REVIEW.

MONTREAL WHOLESALE PRICES CURRENT.~WEDNESDAY, MAY 23ro, 1877.

: : BE5" Retailers will pléasc bear in mind.that the above guotations apply only lo lurge lots.

. N v v FEE = . ‘| Wholesa! L Nne of - Aeti : Who) Pant
-Nameof Article. ,“ll“&lg:.“le Name of Articic. w.]lll?;]t%s?le ) ~ Nameof Article. w R?:‘t‘iza.m ;.- Nume of Article. . . | Rnu':a lo
Lo . 8o, 8o Se Sec. . ¢ 8o c.