DIRECTOR

=

AN

8. E. EASTMURE,
Gon. ¥npt, Accldent Branch,
CITIZENS INSURANCE CO.
Of Canadas,

181 87, JAMES ST.—Roem 16,

Bell Tel. No, 2304,
MONTREAL.

TELEPHONE No, 2152.

Andrew Robertson & Sons.

General Insurance Agents,
OFFICE : STANDARD BUILDING,
MONTREAL.

.| Special agents RovAL CANADIAN Tns
CompaNny.

W. A. LAMB,

District Agent,
Confederation Life Association,
86 8parks Street, OTTAWA.

A. L. EASTMURE,
Supt., Accident Branch,
CITIZENS INSURANCE C0. OF CAYADA,
OFFICE :—4 WELLINGTON ST, E.,
TORONTO.

Applications for agencies solicited
Direct Contracts, Special Terms,

WALTER I. JOSEPH,

MANAGER,

Western Disirict, Province of
Quebec, for :

Union Mutual Life Tnsurance Co..

Office : 30 St. Francois Xavier St.,
Telepbone 2365. MONTREAL.

KAY & BANKS,

reGENERAL AGENTS——

Royal Insunance €u.,

NAPOLEON PICARD,

Insurance Broker,

1731 Notre Dame Street,
Telephone 748, MONTREAL.
Special facilities for placing large

lines on City or Country Risks. Cor-
respondence invited.

A. E. BRADBURY,

DISTRICT MANAGER,

Manufacturers’ Life losarance Cn'y.

19 Elgin St., OTTAWA.

E. A. SELWYN,
General Insurance Agent,
. REPRERENTING
Northern Assurance Company,
Insurance Co, of North America,
City of London Fire Insurance Co.,
Mercantile of Waterloo,

TORONTO. Special %fent Commercial Union “lﬁgilc’sFIi"i;t‘;sélll;:sn(ch.clggw York.
Assurance Co. 82} 8parks Street, OTTAWA
H.D.P. ARMSTRONG, |THEODORE LYMAN, |GEo, C. REIFFENSTEIN,
INSURANCE BROKER, AGENT
—~——AQENT—— City Agent

Guardian Assurauce Go.,

Etna, London & Lancashire
Fire Cos., The Traveler -
dent of Hartford, s Accl

TORONTO. 184 St.James Street,
EDWIN P. PEARSON, |F. M. COLE,
e AGENT ——e Special Agent Life Depatrment,

Northern Assurance Company,
AND
Connecticut Insurance Comp’ny

OFFICES,

17 Adelalde St. East, TORONTY,

Commercial Union Assurance Co.,

1731 Notre Dame Street,
MONTREAL.

Hand-in-Hand Insurance Company.
- Fire and Plate Glass.

Mutual and Stock Principles
44 Eigin Street, OTTAWA,

EDWARD McMAHON,

AGENT FOR
City of London Fire Ins. Co.,
For Ottawa and Vicinity.
OFFICE :

CANAL STREET,

Rassel House Block, OTTAWA.

GEORGE McMURRICH,
Firs and Marine Insurance Agent,
—) GENERAL AGENT (—

Royal Ganadian insurance Gompany,
OFFICES .

56 Front 8t. East, and 53 Wellington Bt. East,

TORONTO.

E. A. COWLEY,

Manager for Frovince of Qnebec
United States Life Insurance Co.

OF NEW YORK.
MONTREAL.

MEDLAND & JONES,
GENBRAL INSURANCE AGENTS,
=— REPRESENTING —

Scottish Union and National Ins. Co.
Norwich Uwion Fire Insurance Society,
Accident Ins. Co’y. of North America.
OFFICE, { " Equity Chambers, Cor.

TORONTO.

GEORGE J. PYKE,

GENERAL AGENT FOR ONTARIO
OF THE

Quebec Fire Assurance Company,
TORONTO.

INO. H. EWART,

Chief Agent, Ontario Branch,

Bastern Assurance Co. of Halifax,
Offices—23 Scott Street,

ctoria and Adelaide Street

TORONTO.

C. D. CHITTY,

DISTRICT AGENT FOR

North American Life Assurancz Co’y.
Real Estate and General Agents.

686 Queen St., OTTAWA,

FIRE AGENCY WAN1ED.

F. F. MACNAB
General  Tncurance Agent,

ARNPRIOR, ONT.

HENRY F. J. JACKSON,
. { Ontario Mut u! Life Assurance Co.

= i London and Lancashize,

Z | National, of Ireland.
Yy
DI

= London Assurance Corporation.
% | Canada Pernianent Loan & Savings
L Citizens Accident Ins. Co. [Co.

GENERAL REAL ESTATE AGENCY,
BROCKVILLE, Ont.

G, H. WEATHERHEAD,

Agent for
Royal, Queen, Lancashire, Western
British America, Citizens, The

Accident Insurance Co’y. of North
America.

Manager
BROCKVILLE LOAN & SAVINGS CO

BROCKVILLE, Ont.

JACOB S. CROTHERS,
GENERAL AGENT,

Mutual Life Insurance Company
OF NEW YORK.
BELLEVILLE, Ont

R. MORGAN & CO.,

General Insurance Agents,
DEALERS IN
PIANOS,andall kinds of SHEET
and BOUND MUSIC.

136 MAIN ST,
CARLETON PLACE.

D. MONROE,
Ceneral Agent for
OYALANDOTHER BRITISH

INSURANCE COMPANIES,
CORNWALL, ONT.

JAMES BOURNE,
Underwriter and Insarance Broker,
City Agent for the
NATIONAL ASSURANGE CO. OF IRELAND.

Commissioner for Provinces ot
Ontario and Quebec,

79 St. Francols Xavier Street,
MONTREAL.

GC. H. ALLEN,

INSPECTOR

Standard Life Assurance Co.,

KINGSTON, ONT.

J. T. ROUTH,

GENERAL INSURANCE AGENT,
Fire, Life, Accident and Marine.

The placing of large lines of
Iusurance a Specially.
Office, 16 James Street South, HAMILTON.

W.H. GODWIN,

General Agent
Gnardian Assurance Co.,
London Assurance Corp’n.
Agricultural, of Watertown.
British America Assurance Co.
KINGSTON, ONT.

Agricultural adjustments a specialty.

J, C. NORSWORTHY

INGERSOLL..
Western Inspector for the

North British &

J T Jodin,

; %&f// V%/;en'j

i :%n _%/ %(/lauce vo.,

;//anéea/

A. HOLLOWAY,
General Agent, Winnipeg,

Quebec Fire Assurance Co.
Eastern Assurance Co. of Canada.
: National Assurance Co. of Ireland.
! Union Ass, Society of London.

London & Lancashire Life Ass. Co.
1 British & Foreign Marine Ins. Co.

)

London Guarantee & Accident Ins.Co.

Lock Box 43, Penctanguishens, Ont |

H. JENNINGCS,
Insurance and
Commission Agent,
AGENT VICKERS EXPRESS,

TIssner of Marriage Licenses,
MONEY TO LOAN.

Moeorcantile Ins. Co.

|
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JAS, ¥. HELLEAU. JAS. P, BANFORD.

BILLIAU @ BANMTORS,
AGRINTE
LANCASHIRE FIRE AND LIFE INSURANGE CO.
43 & 40 St, John Street, MONTREAL,
and Union Bank Bullding, QUEBEC.

surplupand excers llyenof FIRE Ineurance prompily and securels plaved
(m?r‘upondencc solleited and references furnishiod on applieativin,

f‘ql;l t Rs. 6 B2 3 DI S Rd s XS A s IS SA S M a A I_I—I'_I_I-IJ'.‘,Q'

: NORTHBRN |

B
L
N ey ey A N A T i A SR sl slal Skt atal Mt st & 5]

F. H. REYNOLDS,

SOLICITOR OF PATENTS
And Ecpert in Patent Cuses.
s~ Electrical Cases a specialty.

Temple Buildings, ST. JAMES ST, - MONTREAL
' AGENCILES {s Washington, Londou and al Chijef Chies.
Tulephone 192,

c. R. HARDY & CO,
REAL ESTATE, INSURANCE AND FINANCE AGENTS,
NTREAL.

Boom 49, imPerial Building, MO
TELEIHONE (RELL) Neo, 2589,
Propertics boughit 3 and wolil. Estates manuged and Reuts
oullected. Iusurances effecied at the Jowest rates.

Loans negucinted ut shurt periods or otherwise.

FIRE, ursl

BROWNING,

A. Ansurance,
pr oz mevazy =~ MONTREAL.

REPAERENTING: —Northers Fire Aossrance Co, & Brilish Empire Natual Lile Assarance,
Surplus Lines placal with First Class Fore g Companties,

REFR
SirDouald A. Smith, K.CM.U., MY,
R, B. Angus, Esq.

ACCIDENT.,

CkB-
E. . Greenehlekls, Foq.
¥. Wolterstan Thomas, ¥e.
MARIN

ESTABLISHED
(836,

ASSURANCE COMPANY,

O os g c_rr—_rf_rrr. oV alal aled alad ul of S ol SR A AR A A Sl in
-

] OF LONDON. .

:‘tr_r'_rrx'.r.r.r_r l'..r_l"’?r_l'"."l‘_rf_,d

INCOME AND FUNDS, 1889.

Capitel and Acctmulated Funds £33,900,0%

Annual Revenne from Fire and Lifo fhuinvss, and Interes.
on J0Tested Punids....ciceceesaries sosstsisscsarensssessosassasseces

Deposited with Dominion Guvernment for tho security of

5,345,0

Canadisn Policy-loldess....... cvsvee eses 200,000
CANADIAN BRANCH OFFICE,
1724 Notre Dame Stroet, - - MONTREAL

ROBERT W. TYRE; Manager.
JAMRS LOCKIE, Inspector.

CHARLES D. HANSON,
Insurance Adjuster and Inspector,

IMPERIAL BUILDING, MONTREAL.
TELEPMONE 1132,

7. F. RUTTAN,

|\ Roal Estale g ire Insurance,

: _ INVENTHENTS MADE.
-GFFICES—

Vort Arthur— Fart Willinwm—
Wet Shio Cupberland Soutls .;'l-}lc \'l‘c‘u.:t‘rl Ave.
Noarth of Arthur Stroet. Fnst of Msy Strect.

Post Office Address—PORT ARTHUR, Canada.

BRITISH AND FOREIGH MARINE INSURAMCE (.

Capital and Surplus Assets, $7,689,000.
Ixues Upen Policies to Importers and Exporicrs
EDWARD L. BOND, General Agent for Canada,
MONTREAL.

INSURANCE Foltms.

J. Theo. Robinson,

PRINTER & PUBLISHER,
CORNER NOTRE-DAME & ST. PETER STS.,

MONTREAL,
MAKES A SPECIALTY OF PRINTING INSGRANCE FORMS.

SEXD FOR ESTIMATES, 1.

R

PHENIX

INSURANGCE COMPANY
(Of Hartford, Conn,)

SATABLIHED IN 1834.
S INSNSNN PRSP S
CASH CAPITAL - o - =
BESERVE FUND:
UNADJUSTED LOSSES, 8 254,52343
RE-INSURANCE FUND, 1,748,245.41

$2,003,768.8¢
1,901,235.39

$2,000,000.00

NETSURPLUB - -~ - - -~

A

H. KELLOGG, President.
D. W. C. SKILTON, Vice-Pres.
J. H. MITCHELL, 2nd Vice-Pres.
CEOQ. H. BURDICK, Secretary,
CHAS. E. GALACAP, Ass't. Secretary.

N e

CANADA BRANCH.

FULL DEPUSIT WITIL. ThE DOMINION GOYERNMENT.

P

Head Office, - - Montreal.
114 ST. JAMES STREET.

GERALD E. HART,
General Manager and Chicf Agest

Applications for Agencles Soticited.
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INSURANCE 3 AETINA & company.

CANADIAN ACENCY ESTABLISHED 821

HARTFORD, CONN,
CABH ASSETS, $10,0'71,509.65.
Fire and Inland Marine Insurance.

J.GOODNOW, Pecaldent ; W, B. CLARK, Vica-Pret. s A.C. RATNE, See,
JAS.'F. DUDLEY, W3, H, KING, Awslstaut Svcretarics,

FiRe INs, *HARTFORD* company.

ESTABLISMED - - - - (8l0.
HARTFORD, COMN,
CASI ASSETS, $6,142,45%.49,
Fire !mnslwly.
QEO. 1. CHASE, Presidont®

. C. ROYCE, Socretary

WOOD & EHIVANS, Agents, MONTREAL.

TEE WATERLOO

MUTUAL FIRE INSURANCE COMPANY,

——ENTABLISHED IN 1863

Head Office, - . - WATERLOO, ONT.

TOTAL ASSETS - - $2064,849.19
POLICIES IN FORCE - - 13,049

Intesnling Insurers of all classe< of fusursubls proparty ave the option of
incuring al ﬁocs\ RATES or on tho Mutusl System,

CHARLES HENDRY, C. M. TAYLOR,

President, Socretury.
JOHN KILLER, CEORCE RANDALL,
Inspector, Vice-Prosident

‘Head Office, - - -

THE MERCANTILE

FIRE INSURANCE COMPANY,
~————: INCORPORATED 1878 -———

WATERLOO, ONT.

SUBSCRIBED CAPITAL - - -  $200.000.00
GOVERNMENT DEPOSIT - - - 20,129.00

Tle Bustness for the gust thirteer yenrs hasbeen ¢
PREMIUMS received - - - - $8632,020.58
LOBSES paid - = + = « - 470,325,568

LOASES FROMI'TLY ADJUSTED AND 3AID,
1. E. FOWMAN, President. P. H, SIMS, Secretary,

CAPITAL - £1,852,000
Tor Sear 1580 £587,084

OF LIVERPOOL, ENG.

WOOD & EVANS, General Agents,

FOR THE
Province of Quebec, MONTREAL.

UNITED FIRE

RE-INSURANCE CO.

Of Manchester, - - England.

Chief Office for the United States and Canada
MUTUAL LIFE BUILDING, - NEW YORK.
WILLIAM WOOD, Manager,

CANADIAN BRANCH,

1en}£’le Building, St. James St.,, MONTREAL,
'ERCY ¥. LANE; Superinfemlent.

FIRE RE-INSURANCE ONLY.

BOUND VOLUMES
OF ‘THE
Inmsurance and Finance ¢hropicle
—FOR 1890.——

At this Office, PRICE, $3.80.

Union Assurance Society

OF LONDON.
Justituted in the reign of Queen Anne,
AD. 1714,
Subgeribed Capital, - - - - X£48%0,000
Capital Paid up, - - - - 180,000
Total invested Funds oxcood - - 2,180,000
Annual Income, - - - -

T L. MORRISEY
RESIDENT MANAGER FOR CANADA

55 8T. FRANCOIS XAVIER ST., MONTREAL.
NB—." 1plications for Agencies tnritcd.

FIRE——-G‘U’ARDIAN———LIFE

ASSTURANCE OOMPA.N’Y,
OF LONDON, ENG., ESTABLISHED 1821.

PAYD UP- CHPITAL, -

- £l,000,000 Sterling,

CAPITAL SUBSCRIBFED, - - - - . . #10,000,000.
INVESTED FUNDS OVER . - . - . . . - 821,000,700,
. Cainds.] ROBERT SIMMS & CO.,
" General Agsuis for anndl,,{ ,,,,,,, And GEO.. DENHOIJR!;

9.00 ~FRASER BUILDINGS, 8T. SACRAMENT STREET, MONTREAL.
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ESTRBLISHED 1809,
TOTAL FUNDS J Canadian investments

$49,082,702,56 ﬁFl RE & LIFE (IC3 $3,635,915.30

| /> NORTH BRITISH AND MERCANTILE ¢/

DIRECTORS' ﬁ_l_[; S U RAN CE CO' %‘ DIRECTORS:

GILBBAT SOUTT Beg '—"’ﬁ‘rﬁ — W.W OQILVIE P
ERNAI BARBEAU, Baq. ARCH'D. MACNIDZE, Boq

HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, NONTREAL.

| gl i md Prip Toms fn Canin. THOMAS DAVIDSON.  irector.

PO ESTABLIS HED 1823, 30—

i' Total Insurance, over - - - $102,630,000. POLICIFS ISSUED UNDER ALL SYSTEMS
| Total lnvested Funds over - 35 80 ooo % INCLUDING THEIR NEW RESKRVE BONUS
. / PLANM, COLR WHICH VERY LARGT

i} Investments in Canada, - 5,6 00,000. PROFITS MAY BE ANTICIPATED.,

| / Pssuranee Qo //\~ of Ecluybur@b )

&= %
PROSPECTUSES AND ALL INFORMATION FURNISHED W. M. RAMSAY, MANAGER FOR CANADA.
AT HEAD OFFICE OR AT ANY OF THE

CHAS. HUNTER, SUPERINTENDENT OF AGENCIES.

COMPANY'S AQENCIES, %
—— ° ——

Head Office for Canada : S£t. James Street, Montreal. f

—— e M — e
e = —— —

——=-CAPITAL AND ASSETS OVER $25,000,000=<e——
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Published on the 13t and 15th of ecack montk.
AT 1724 NOTRE DAXE ST., MOXTREAL.
R. WILSON SMITH, Editor apd Proprictor.

A. H. HULING, Associate Editor.
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IT was SHARESPEARE who said that conscience
makescowards of usall. It does a good deal more and
Letter than that sometimes, for it compels men who
have been dishonest not only to vecome honest instead,
but to make restoration for wrong doing. A case
worthy of note came to our personal notice last week
in Montreal, where an unknown party paid into the
office of one of our prominent British insurance com-
panies, through a parish priest, the sum of $;715 as
conscience money. ‘The penitent individual had evi-
dently beaten the company, and under the spurring of
consci- ce gained the courage to make restitution. If
this ev ellent example were followed by all who have
wrony,ul possession of insurance money, a pretty large
addition would be made to the depleted treasuries of
the companies. Since writing the above, stvange to
say, the same company has received from another
source $385 from some conscience-burdened individual.

THE rFIGURES oF the New VYork report on the busi-
ness of life assurance, a summary of which we present
in this issue, show that the boasted popularity of co-
operative as compared with level premiwm assurance is
amyth. It will be secen that the total certificates in
force of the co-operatives at the close of 1889 was
1,125,046 and at the close of 1890 1,170,6735,—a gain of
45,629, or about 4 per cent. Thenumber of policies in
force in the level premium companies was 1,139,894 in
188gand 1,272,895 in 1890, again of 133,001, or 11.6 per
cent.—almost three to every one gained by the co-oper-

\!ON'IRE.\L MAY 1, 1891.

{ SusscrIPTION ¢
$2.00 per Anvum,

atives. The latter issued during the year 336.434 cer-
tificates, and vet had only 43,62¢ additional certificates
at the close of the year. The number terminated was
240,531, or 71.5 per cent. of the whole number issued.
Inasmuch as the associations in the New York report
include the best of the co-operatives, the above results
show up rather poorly for the ¢ popularity >’ of the
system.

CLASS DISTINCTIONS 1N life assurance seem to flour-
ish in Great Britain since the new departure of the
North British and Mercantile. The London Citizen
reports that the “Cambridge University Scholastic
Agency, ” heretofore operating in behalf of Cambridge
men, to *‘ place”’ them in assurance companies at a low
rate of commission, has organized as a limited company
to act as a regular insurance agency, ana has entered
into agreement with the Equity and Law and the
Scottish Provident Life, by which a stipulated commis-
sion is to be allowed the agency “* for services rendered
in the introduction of business.”” Of this commission
five per cent. of the premiums on life and endowment
policies is to be allowed *‘ to members of the teaching
and clerical professions, as also persous holding office
in universities, colleges, museums, and learned socie-
ties.”” It will be seen that this arrangement isa pretty
broad one, and would seem to include a good many
people. ‘The regular agencies of these companies must .
feel cheerful over this kind of farmingout, entrate
business.

CHIEF JusTICE MasoN of the Superior Court of
Massachusetts, who was an invited guest and one of
the speakers at the recent banquet of the Boston Life
Underwriters' Association, bore truthful and valuable
testimony to the non-litigious practice of the life
assurance companies when he said : ¢ There is very
little litigation growing out of life assurance; and if
my brethren of the legal fratemity have come here to-
night expecting to get many clients, I am afraid that
this time the insurance men will get the better of them.
There is a great deal more chance that they will get
a customer than that the lawyer will get a client.”
There is no business in the world involving such vast
interests and with such varied contracts which can
show so small a percentuge of litigation as that of life

NP e ). ol SPWES "o .
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assurance. Itis a matter of record; that for the past | during the year other than by death among the co-

five years the resisted claims reported by the com-
panies doing business in New York State have been
only one t3ird of one fer cent. of the total claims. If
the compunies err at all it is on the side of too great
liberality in dealing with questionable claims.

AN INTERESTING CASE has just been decided by a
Dublin court, involving the old question as to what
taustitutes an accidental cause of death within the
reasonable meaning of the accident policy. A Dr.
Nichols was insured for $5,000 in the Accident Insur-
ance Company of Londou , and heing called to assist in
a post morlem examination cut his hand. Blood poison-
ing sct in, and he died. ‘The company refused to pay
the claim set up, on the ground that ‘‘ blood poison-
ing "’ was not an accident within the meaning o’ the
policy. Suit was brought, and the court decided that
inasmuch as the blood poisoning, which was the imme-
diate cause of the death, was the clear result of the
accidental wound, the company was liable. In other
words, but for the accident death would not have
ensued. This ruling is in harmony with decisions
generally on this side the water, and involved the
same principle as the case before the Superior Court of
Montreal, reported in our issue for April 1, where
accidental injury to the leg of the insured caused
erysipelas, from which the man died, and the court
held that the accident was the cause, the erysipelas
being only the con: equence of the injury, to which the
death was chargeable.

THE TABUGLAR PUBLICATION by the Spectator Com-
pany of New York, and called * Dividends in Life In-
surancee, ”’ purporting to give the premiums and divi-
dends with ratios of thirty companies tfrom organiza-
tion, is out for 1891. Itis, we think, a very great mis-
take. No fair comparisons of dividends to policyhold-
ers can be made, excepting between companies of close
similarity as to kinds of business done and identity of
dividend periods. Companies doing a tontine business.
cannot be compared with those doiug little or none, nor
those alike in the latter respect decluxing annual divi-
dends with those declaring them at intervals of years.
Recogaizing this fact, the publishers have undertaken by
references and explanatory foot notes to prevent the
injustice which a comparison of the figures in the sev.
eral columns would necessarily entail ; but the figures,
without the explanation, will be used all the same by
the unscrupulous agent. The leading Canadian com-
panics are also given from 1877 to 1890 inclusive, with-
out any uote of the fact that most of them declare
dividends quinquennially, and consequently the com-
parisons are both misleading and ridiculous. It isa
pity to put so much Sstatistical labor and sucn good
typography .to so poor a use. ‘The publication isa
positive injury to more than three-fourths or the com-
panies represented.

LAST YEAR, Urox the appearance of the Dominion
life insurance report, we took occasion to comment on
the enormous percentage of certificates terminated

operatives in Canada, in other words, that lapsed for
want of renewal by paying assessments. This year's
report for 1890 reveals a similar state of affairs.  We
find that taking the totals of all the co-operatives
reported, the amount terminated by lapse, cte., other
than by decath, was $3,985.675. The total amount of
the certificates issued and taken was §7,847,500. The
above lapses were, therefore, fanal to 50.7 per cent. of
all the assurance issued for the year. ‘Turning to the
New York and «he Canadian reports of level premium
companies for 1890, and we find that the total lapses ot
all these companies in Canada aud the United States,
combined, were $188,763,122, and the amount of assur
ance issted and taken $763.799,458. ‘The lapses,
therefore, were just equal to 24.7 per cent. of the new
issues, or less than half the percentage of the co-opera-
tives. If we include surrenders, for nearly all of which
cash or other values were given, the perceatage is still
only 33.9per cent. of the amount issued as against more
than fifty per cent. for the co-operatives. A form of
assurance, where the number of members who get out
is equal to more than kalf who get in, must be emi-
nently unsatisfactory on short trial.

To THOSE WHO are inclined to complain because of
the Canadian law requiring United States life compa
nies to deposit with the insurance department at Ottawa
certain securities equal to the reserve value of all out-
standing policics, we commend a perusal of the follow-
ing provision of a bill up for passage in the legislature

of Michigan :—

Every life insurance company, organized or existing by virtae
of the law ofany foreign country or government, and transacting
business in this State, shall annually, in the month of February,
deposit with the treasurer of the State of Michigan in currency
of the United States or in State or United States bonds, u sum
cqual to the reserve value as computed by the commissioner ¢
jusurance under this act, of every policy issucd by it on the
lives of citizens of this State or of the United States, which
said deposit shall be additional to the deposit required under
another section of this act,and shall be held by the State treas-
urer as security for policyholders in such company; citizens of
this State or of the United Stutes.

That is, foreign companies, after complying with
the regulations applying to companies of other States
entering Michigan, must, in addition, make the special
deposit above specified for the protection of policy-
holders. ‘This provision is justifiable on the same
ground that the similar provision of our government
applying to foreigu companies is justifiable, and may

in cither case beeasily complied with. The important
difference is however to be noted that while the
Dominion government will accept municipal securities,
Michigan will only accept State, or United States

bonds.

TuE DoMinioN GOVERNMENT has issued a notice te
publishers of periodicals, that from May st all copics
sent from the office of publication to subscribers in the
United Kingdom will be charged the same rate as
fransicnt newspapers, viz.: 1 cent for 2 ounces. Itis
not very complimentary to the management of our
postal affairs that this ecnormous increase on the circu-
lation of newspapers should be made, simply becatse
of the expirdtion of a contiact with a particular stean-

ship company. This is .the-kind of progress which .
crawfish makes—backward. .
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TERMINATIONS IN LIFE ASSURANCE:

There isa very general misapprehension on the part -

of the public concerning the terminated assurance of
the life companies each year, tite large items of lapses
andsurrenders quite conumnonly being cited as evidence
of the dissatisfaction of policyholders.  Especinll + of

lute have the promoters of the disreputable and decep.

tive assessment endowment associations industriously
perverted the facts about lapses in the regular life
companies, in order to show sotne plausible reason why

they will be able to pay a man back from three to five |

dellars for one in a ridiculously short period,  ** Look
at the enormous lapses of the old life companies,’” say
they, and forthwith they parade an array of figures
showing total lapses and surrenders, as if these termi-
nated policies were a dead loss to the assured and a
clear gain to the companies.  Assuming this, the
argument is that the numerous lapses in these so-called
endowment associations will help wonderfully to pile
up the magic fund required to carry out their promises.
We have thought that for mauny reasons it would e
interesting and serviceable to examine briefly into this
whole subject of life assurance terminations, asshown in
the iecord of the level premium companies. We shall
practically cover the whole field on this continent by
tuking the compaunies reporting 1o the insuraunce
department of New York, and the Canadiaun aund British
companies reporting to the Dominion insurance depart-
ment, and showing their combined experience, which,
separately, is very similar. The figures are for 1890:—
Total assurance written, Awmerican Co's....... ...$380,711,283
Deduct policivs not taken..oo oo ... ceeeve 137,587,582
Amount issucd and pald (0r ceeeeieiiie tecaee .. .. $723,193,701
Canadian & British Co's. in Canada, am't. isssucd. 26,939,677

—

Total new assurance fssucd. ... ccieeavees ceaa2780,. 3,358
Total assurance terminated, American Cos. . —

Terminated by death...... ........£44,878,433
Terminated by matured endowments. 8,720,877
Policies expiredicises covesecanaca s 20,564,390
Policies surrendered.vevee coveee ooe 67,323,414
Policies Japsed.eicececoonene eanens .. 171,674,879
Policies changed.oaoee cevaessiavaes 14,729,799

——-— 333,891,542
Canadian assurance terminated :—

Terminated by death ..ceee.e ceveen.. 1,504,738
Matured endowments and expirations,  go6,114
Policies surrendered..oves veveinvaee 2,U88,150
Policies Japsed..ooee cevvvenenaeese 11,337,793

* o e 13.226.795

Total assurance terminated...... $340,118,337

It will be observed that we have thrown out of the
assurance account of American companies ** not taken*’
policies, leaving the actual amount issued and taken.
The companies in Canada report only their issued and
taken policies, hence the above total represents issued
and defivered assurance. ** Not taken' policies can
vanifestly have no place among terminated policies,
forthe simple reason wiat they were never in force. They
¢id not represent a dollar of income, created mno
liahility, and as assarance de faclo never had a begin-
uning, and hence could have no end. A large portion

of tirese policies was isswed at the request of agents
somehing like this:  “ Write up #wo policies for
b $10,000 cach for Mr. and I will try hard to
| deliver both policies, Ithink I candoit.” Theapplica-
| tion of Mr ——— was ouly for $10,000, but the wide-
" awake agentanxious on s own account, and spurred on
by his company to get new business, takes a second
$10,000, or other amount, as the case may he, for a
“flyer,” haping to persuade his man 1o double his
investment in the *best company in the world."
j Policies * written' but not delivered are not chickens
to be counted, and ought never to he found in any
insurance report.  Dismissing this sham assurance
entirely, let us sce how the real terminations are
made up.

In the first place, we have an aggregate of 846,673.-
17t paid owt for death claims, and over 9,000,000 for
endowmients, both necessary and admittedly legitimate
items of termination. Expired assurance is also ap
item about which there can be no controversy, cover-

| ing as itdoes term policies, for the premivims on which

the assured has received an equivalent in the protec-
tion furnished. Changed policies only indicate, in the
main, that the holders, for reasons which to them
seemed sufficient, wanted to change the manner of
paying premiums, 57 the amount carried, or the bene-
ficiary, or the time of maturity, if an endowment, or for
any one of half a dozen ather reasons. ‘These changes
are a niere matter of accommodatio: to the assured on
the part of the company, aud transactions in which
neither the policyhiolder loses nor the company gains
anyvthing worth speaking of. ‘The item of surrendered
policies in the agregrate—abo~t £69 411,563—serins
large, thougls as a matter of ..ctit is but 1.98 per cent.
of the mean amount of assuvance in force. Of this
awount it is safe to say that a large percentage of
it is due to cases where the assured no longer has
dependents needing the assurance at his death, to
inability by reason of reverses to keep up premium
payments, and for family and personal reasons not at
all involving the question of satisfaction or dissatisfac-
tion with his assurance. It ought to be clear to the
mind- of intelligent people that with the present liberal
policy conditions, almost universal, sewuring cash
values to policyholders after from two to three annual
payments of premium. there can be very little profit
to the companies accruing from these surrendered
policies, on account of which the companies of the
United States and Canada, here cousidered, paid to the .
holders in 1890 about $1.4,000,000.

We have now, lastly, only to deal with lapses, .he
large item among terminations aggregating, as above,
$18;5,012,672. This is of course a large amount ; yet
large as it is, it is ouly 5.22 per cent. of the mean
amount of assurance in force during the year of lapse.
This, however, is a good deal more than it ought
to be, and more than it would be but for the very
reprehensible practice of a certain class of agents, who
promote lapses in ccmpeting companies in order to

‘“ twist”’ the abandoned assurance into their own
companies. A little reflection, however, t¢ill convince
those who want. the facts that there is very little
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profit accruing to the companies from all these lapses.
In the first place, it is to be remembered that a large
percentage of them occurs in the first year of the
policy, during which agent’s commission, medical
examination, cost of carrying the risk, and other
expense, fully equal vhe premium received. In many
cases the premimm is not received at all, but notes
taken, say for sixty or ninety days, and being unpaid
at maturity, the policy is cancelled. In companics
adopting the non-forfeiture feaw.re after the second
year s premium has been paid, the gain from lapses
the second year is manifestly insignificant, while those
companizs which uare non-forfeiting after three pre-
mium payments have comparatively a very small
margin of possible gain from lapses, for it is a fact well
kuown to the initiated that the great bulk of lapses is
chargeable to the first two years of thepolicy. ILapses
are always in an inverse ratio to the age of policies.
From the above it will be seen that the *“ enormous
profits” of the life companies from lapsed and sur-
render 2d policies isa myth, and has no existence except-
iug in the fertile imagination of the uninformed or the
misleading sophistry of the interested perverter of the
truth.

MR. FACKLER’S GENEROUS OFFER.

Mz, D. Parks Fackley, the well known actuary, has
placed $250 at the disposal of the Actuarial Society of
America, to be given as prizes for essays on the subjects
named below. Any person with five years practical
life insurance experience will be eligible as a com-
petitor, the essays to be sent to the secretary of the
Actuarial Society on or before October 10, 1891. Itis
proposed that a first prize of $150 be given and a
second prize of $100, but the Society will be at liberty
to award the whole of the $250 as one prize should the
superior merit of any essay ‘warrant it. ‘The subjects
to be considered by the essayists are as follows :—

1. What conditions of impairntent should subject a life
insurance organization to governmental interference?

2, How can the State best protect the interests of those
insured in a life insurance organization, which, either under
presene laws or under those proposed in the first part of the
essay may be fonnd to be impaired ?

These are questions of pressing importance every-
where, and their discussion is timely, which we have no
doubt will, under the stimulus afforded by the gener-
osity of Mr. Fackler. be thorough. In some comments
accompanying the offer that gentleman says :—

At the last mecting of the Society it 'ppeared to be
generally admitted that the unwise and hasty legisla-
tion of several States concerning impairment consti-
tutes one of the greatest latent dangers to the cause of
life insurance, and it seems clear that at such dtime as
this—when no company appears in jeopar ~aryi the
right time to correct the errors of the past a_dsnpepare
sound laws for the future. Fine weather is the time to
make stanch arrangetents against storuis; if we wait
mtil the sky lowers and the ship trembles in the
rising seas, it will not only be too late to build strong
and reliable bulwarks, but in the haste and excitement
of the hour much may be done amiss. ‘The legislation
which needlessly wrecked so many companies during

the last score years was in a large degree the product
of ignorance, haste and passiont, and we shotld now
endeavor to correct the mistakes of the past lest they
bear a fresh crop of evil in the future. )

THE CITY OF LONDON FIRE INSURANCE CO.

The annual statement of the affairs of the above
company, which appears on another page, cannot fail to
afford encouragement to all its friends, not because it
shows exceptionally large figures as indicating the bus.
iness reported or the funds accumulated, but because
it shows a quality of management which guarantese
future suceess. It is well known that at the annual
meeting in June last, it was agreed to eliniinate certain
undesirable husiness, to transfer a considerable amount
of the capital to the fund to meet liahilities, tosimplify
the iorm of making up the accounts, and tochange the
time of closing the annual account from March 31 to
December 31 each year. All this has been done, anda
general weeding out policy pursued, with the result
that the compauy is actually in a satisfactory condition
and prospectively in the way of growing stronger from
year to year. ‘The statement before us covers a period
of only nine months, making comparisons with past
years impracticable ; b«t the results attained show that
the new era upon which the company has entered is
characterized by solid progress. The total net pre
miums received during the nine months ameunted to
$974,739, from which is deducted $132,892 received
from relinquished business, and $32,6z5 on long term
insurance paid in advauce, leaving 809,221 in the cur-
rent premium account to be set against a total of $201,-
835 for losses. In the special account a reserve has been
set aside of $184,750 to meet the liabilities arising from
relinquished and transferred business (which is estimated
to he some $60,000 in excess of actual needs), while
in the regular fire account appears a fund for unexpired
liabilities amounting to $326,1co. Allowing 35 per
cent. of this as the reserve actually required, and there
remains $42,875 as profit on the nine months business,
which, with the $60,000 which it is believed will be
saved from the fund set aside, as above stated, for
reiinquished risks, ete., will, it is expected, go into profit
and loss account next year. Inthe present statement
nothing is carried to profit and loss, excepting interest
receipts and transfer fees—some $27,000—and from this
a dividend of 5 per cent. hasbeen apportioned, leaving
still a small balance.

The City of London in its present condition may be
likened to a vessel which has been carefully overhauled
from keel to bowsprit, furnished with new rigging, . 1
mauned by a competent crew commanded by a cour-
ageous and capable captain, such as Manager Phillips
has proved bimself to be. That the vessel is thoroughly
seaworthy we think is not now a matter for doubt. As
we have before had occasion to note, the Canadian
business of the company is in a “rery satisfactory condi-
tion, as conducted by Mr. H. M. 1 Yackburn of Toronto,
the general agent for Ontario, whose undérwriting
ability is well known to the fraternity.
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Compiled from the Advance Report of the lasurance Superintemdent.

ABSTRACT OF LIFE ASSURANCE BUSINESS 1IN CANADA FCR 1890,
COMPARED WITII 1889,

1
Net Premiums Received, lAn\ur‘.'mce: Issucd and aken, !

COMPANILS, Total Puliciesatd Asurance in Force, N?ll\;?t:unl lr\moum o’!
of Pol .
Canadian Business only.) T brcome™” | Sl
(Cana . ] No. of Policies in Furu:! Amount in Force, clalma, Policles,
|18 18%. | 8. | 188, 180. i 1879, | 10, 1839, 1890, 1590.
Canadisn Cuuipanies. | § $ | W . 8 5
ng.mdn. Life. see oo vecsesl 1,500,728 ":,3!',",341i 5,170,740 "4‘39_8.8501. 25,193, 23,998; 52,895.59°" 41,664,376 632,,«60 1,44’5,413
CitizenSeassoesesse ceanas 18,860 $6,945! 19,500 4¥4,2| Nome ! 1,530 None 2,097,956 8,315 eee ceenee
Conf«sdsrawr‘; sosswnneeef 6214841 580,733 3,031,383 2,316,50¢, 12,594 15,6c0) 19,130958 17,574.328 119,785, 1,150,242
Dominion Li Cooens savane 14,656! 5,354 421,000 233,50¢] 383 158 532,5¢0; 231,500 Noue 217.000
Dom. Safety Fund.. .... 37,933]  30882) 110,000  g50000 1714 .81g] 1,098,000 2,057.000 20 000 60,000
Federal Life.oveoseosvee] 210,737 205,783, 2,198,600, 477,500 4337 4123 10232087 10058037 oa,35¢] 1,217,500
Tondon Life { Geperal...} 43622 39526 478500 syjoc)  hjog 16540 177,251 1,644,385  21,275]  401.356
'lnglu.stnal.. 44,091 26029! 1,212,862  gi0,708; 11,8371 9,529, 1,.,0,433 855,138 7,989 919,698
Vanufacturers GL.tfc‘ e 149,1 75 143,956 2,§%S,§50 2,430,000!  4,0071 3,335 6,335,525] §,723,100] 43,000 1,273,900
N American Ixfé:;lz;:al } 304,082 256,437t{2’\'. 4743 2<§24‘45‘ 6,036,  <340| 9uigy, 120, B 470,620 51,3320 967,668
Ontario Mutual . 409,920 383 lg?i 2 A16(:':,350' 2‘ sgxzw;oc 10, ;g?l o) 266 13 62?'433 13 02?,563 80,3ls 6 91;5
] reee sacans X , , 160, 4582, X , 667,722 ,071.400 22| 1,526,1
Sun Life..cuee .l- ...l. 575{, 379.7513 12.764.777‘ 2,671,950, 10,025 8,100 14.539,511 11,670,817 107310 x’,i:ufz:;g
Temperance and Genera . 77,79?4 64_.?2 1 1,277,000, 1,218,500 2,445 1,957] 5.423,0030 2,983,972 11,240 819,729
Totalseess secove sane 4.:08.653§ 3.50:.420‘- 23,541,40% 22.782,558§ 91.219)  §1.9211 135,222,008 125.125.69;5 1.199,479 11,447,739
British Companics. |
British Empire..cecs vooef  208,8.6]  197,269] 1,027 1,032, 2,6z7! 2,601 68
Commercial Union. .evses 14,621 211’-276 ' 3':?:00,? ' 30,2&3) ,3§; ’g57 5,329::‘%; s’gg;-’zgz" :":%gg 53(7;;%
$ Edinburgh ..eeee ouoeee 11,939 11,986 None None 151 157 423,952 449,754 23,’754 :9':510
e yoro I (e W e - i i S R e
. A b 4 ’ , 130, ! , 78
Tondoy & Lancashire.... 20%,566 194:669 :,104:050 1,199.230] 3 67 s 6,352 3 6,0 ’sOZ: 974 Hone
o A o oy A 199.25 0% 3,547 /352,491 ©057,3001 72,2931 739,93§
31 udon squ.mfnce. 1, 30| None None 6 7 2:,3-50' 2%,3471 None Noue
North Britisk.... ... 44,236 21,285 83,000 26,000 655‘ 282f 1,537,350, ,700. 41,639 13,808
Q;uin 6, g' 6,990 1,000 2,000 153 160 275472 282,781 4,071 2,438
ilo)?amnce...... tess vaes ,g,;zg lg,:g‘:' 1\0711200, ho;xgoo :gg ;gg :85,552‘ 3;57,213 19,92_% 2,500
049008 c0ceee sossce 'y " K W03
{ Scottish Amicable...... 7,486 7:239 None | None 131 b} Ao ! 9’0337 3"34= st
Scottish Amicable. | N 35| 333377 339s5 4,745 1,460
{ ottish Provident. ..... 2,642 3110 Noue Noue 7 73 183,164 196,173 14,034 1,460
§ Scottish Proviucial. cooufoeesouee. 18,443 ceeeerneee] None {ieeieeen 385).cececences! 716,624]. e ceieen]encs aonnan
Standard.ceiee vovene s 384,6(32‘ 380,180| 1,063 900 1,068,150, 5,630 5,318 12,005.547| 11,328,482 2844770 511,123
Slaleecs caccee soeovacees 16,2,0, 18,501 73,122} 50,3;-:\’ 274 263 677,30'«; 663,841 5,353 52,803
Totals.eeeas coue cueel 908,158 ___2;;_9._\\!_4_7___3‘328,_2‘73‘ _3_.59:)_.351 15,548 1511 13,513.1971 10.488,615 6G7.051' 1,978,114
American Companies.
AtnaLife. .cooiceennnes 705.535 32,023 1,267,582 797 821 18,03 g '
3 Connecticut Mutual.... 54,235 702,141 N‘:::,SJMS Non7L'l li‘:’?fl{' I§:33‘; 2:?;&%2 lg',:g:’ﬁfz ‘::ll'gi% 6%'%3?)
Equitable.c..o.coaee coent G24,040p  532,849) 2,933,118) 3,028,01¢) 7,6100 6,952 17,321,600 16,3,00,252| 243:560 1,350:765
Gcnnama.....b.é... L 22 304 72331  358.500 163.500 105, 66 59,44 201,495 5,1rC 23,500
Metropolitan neral...., } 53,710 46,626 % 2.000 1.904/ 1! 114 200,084 207,084 4,000 8,000
atual Lif Industtial., | ' 106206 1,071,191 12015, 11,985 1.324,459 1,3c1,460  17.¢89 1,021,077
i:‘gg‘on{;{ txfc szg,gg.‘s 4!5,2zg 2\,,740,7_‘., 3:239,000 4,(»(.353 4,038  12,061,727] 10,285.586 105,091 1,181,633
Ntc“- o e teseeateane ‘ 6 ,,ng? p 3.656:, Noue ;\un.c 132' 197 184.214! 194.6*0; 10,666 5,090
ok Life...... -y g;‘, 2 :0’-52' 3&070,250 3,‘68,.100 6.332! 5,653 15.850,047 14,320,863, 170,625 1,131,819
§ Northiwesterit o oo - .294% 27:/4‘; \'oue Notie 457} 407 612,760,  625,8%2 8,94 6,556
l‘rovideut’ S‘:: ord...... | 23»183 ‘7'._359 3 ogle 1\?310 1,155 1, 1,239,504 la2{60,320 71.50§ 78,023
Tt Sa ngs. ......‘ 135’5’2’ nf,{gz' 2 2,000 fbf,’oo? 591 -.-27 1,5(32.(:00: 897,000 6,000,  361,0c0
Ueelers l....... 514} 3,163 37,950 520,075 2,977 2863  4,3:8,609! 4,080,079 54,166 277,254
nion uv:ua s eenssaceesl 125,671 118,503  470,020] 442,200, 2,802 2,842 4,537,431, 4,505,020} 81,397 162,591
United Sta*es...ve vuene. _ 36,935; 32,7544 483,500 509,500 803! 775 1425,825  1,323,0250  13,030] 494,670
’f«;tals...... | 3.060.652‘ 2,785.403! 13,666 080’ 14,719,266! 54... ' 52,723  81,501,847' 76,349.392; 1,312,372 6,831,817
Vr year eadingg Ay 3 . v ¢ onod Quine
1 Nol)mclu:lninlg x,mr;,s{:; rmsured from the Citizens' . g:t\ ?::c‘l«‘!(i‘;‘:g ‘i‘:-’::r::s: lt:::n';!"::ei:!‘f(;::l.::;: Scottish Provincial,
RECAPITULATION.
Canadian Companies... .| 4,108,653 02.420] 23,541 -' =82 , ' ;
b ot 1 S B TR R nad Sl et el v nan
an Companies ... 3,060,052| 32,785,403| 13,666,080! 14,719,566 53,883 52,523 31.5 o1.87] 76,349,392 t'siz,ml 6,831,817
—Grand Totals........| 8,167,463 7,267.670! 40,605,757 20,901,171 161,650! 149.755| 248,327,052] 231,963,702 3,178,903] 20,257.670
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INSURANCE IN CANADA 1IN 1880.

Elsewhere in this issue will be found two full-page
tables, giving abstracts of the business of fire and life
insurance transacted in Cavada during 1890, compiled
from the annual report of the Dominion superintendent
of insurance. We have also given th2 principal items
for 1889 for each company in parallel columns in the
life table, for purposes of comparison. Owing to the
change in date of annual statement made in 1889 from
April to December by the Canada Life, the Govern-
ment report included the full year from April, 1888, to
April, 1889, and also the eight months of 1889 from
April 30 to Decc nbar 31, or twenty months in all, in
the 1889 report. This increases the totals so as to
destroy any just comparison with 18go, where the
reports of all the companies are for the full calendar
year alike. We have, therefore, in our table climin-
ated the premiums received and amount of assurance
issued by the Canada Life during the cight months of
1889, retaining the full year ending with April 3o,
1539. By so doing an approximately fair comparison
can be made for the two years considered. An
examination of the table as given shows that instead
of a decrease in premiums and new assurance issued,
as appears from the Government report, there was, so
far as the Canadian companies are concerned, an
increase in both. ‘The premiums for 1889 were $3,502,-
420 against $4,108,653 in 1890, and the new assurance
822,782.558 against $2; 141,405 in 18go—a gain of over
three quarters of a million in assurance issued. The
British companies, however, show a small decrease,
and the American companies fell off a little also; so
that the increase of Canadian companies is nmiore than
offset by these latter decreases, the total decrease on
the entire business in Canada being, however, only
about three hundred thousand dollars. The aggregate
premium income shows an increase of nearly a million
dollars, while the amount of assurance in force was
increased by §16,363.350. On the whole, while the
year's results as to new husiness were not so encourag-
ing as was anticipated, the business is ina very satis-
factory comlition as to permauencs and the death rate
very moderate.

The resuits of the fire undenwriting business for
1802 were pudblished in Tux CuroxicrE of February
1, compiled from figures given us by the companies, and
the officia’ returns now presented show no important
che jes ingeneral results. Ascompared with 1889 we
have 37 companies instead of 33, the Manchester, the
Pheenix of Hartford, and the Union Assurance Socicty
having been added to the former list doing business
here, though each ong, it is to be remembered, contri-
butes but a portion of a year’s business to the gen-
cral result.  The total amount of insurance written in
1892 was $607 658,513, against §572,782,104in 18S9, and
the pramium sreceived in 1899 were §3,541,628. against
$5,585,016 in 1859. The aggregate losses incurred
amounted to §3,553,543 during 1890, while in 18S9
they war2 §2,793.256, the ratio to premiums being re-
spectively 54.8 and 50.0. This, it will be scen, was a

considerable increase, but 1889 was a good year for the
companies, and the increase does not bring the loss
ratio up to an alarming figure by any meaus, though
it is apparent that the result so far this year has been
generally very unfavorable.  We find on examination
that so far as the rate charged is concerned there has
been a reduction from 1889, when it showed an average
on the total business of 1.13, while for 18go the gen-
eral average was 1.09. This falling off is an effectual
answer to the outery raised about the tendency of
‘“ combinations’' to increase rates.

AN INSURANCE LIBEL CASE ENDED.

ROBERTSON os. HiaM.

This causc célébre among the fire insurance fraternity,
both peculiar and interesting, after wasting a whale
day this week of judge and jury in the Superior Court
in this city, tesulted in a verdict for the defendant.
An array of able counsel appeared, represented by the
firms of MacMaster & McGibbon for the plaintiff, and
Greenshields & Greenshiclds for the defendant. It
will be remembered by our readers, that an action for
damages for §3.000 was some time since brought by
Mr. George Ross Robertson, alleging that Mr. Thomas
Hiam had stated to the manager of his company, Mr
Lacy of the Imperial, that he, the plaintiff, had offered
a rebate in conuection with a certain risk, and that in
order to secure it it would be necessary for him, Hiam,
to do likewise. This happened some four years ago.
In the course of conversation on the street in August
last, Mr. Lacy made the statement to Mr. ‘Thos
Davidson, manager of the North British, which result-
ed in the above action for damages. A good deal of
the evideuce brought out was amusing and highiy
cdifying to the public, and the fire insurauce managers
were out in force, several of whom ornamented the
witness stand.  Among other things, Mr. Lacy, in
the course of giving evidence, gave it as his opinion
that the action would not have been taken but for the
fact that Hiam aad Robertson, chaucing one day to
meet in the Temple Building, the former looked in a
jaunty sort of way and whistled at the latter! in
view of what is coustautly taking place in the matter
of rebates (indirectly, of course) in such smnall towns
as New York and Chicago, we cannot help thinking
that Moutreal brokersare very seusitive. It isonly just
to Mr. Robertson to say, however, that the trial cicarly
cstablished that we have at least one broker in Montreal
who never has allowed rebates.

We have received from Mr. D. Girouard, D.CL.,
Q.C.. M.P., the chief compiler, a seatly bound octave
voline of $10 pages, enlitled * Bills of Exchange
Act, 1890,” which deals with the laws as codificd,
relating to bills of exchange, cheques and promissory
fiotes. Copious notes and conunents are introduced,
together with references to the Eaglish, American and
French decisions, as well as Canadian cases reported.
A convenient analytical index is furnished, and alto-
gether the work is one of great value to business men
of all classes, aud ought to have a large sale. Mr
D. H. Girouard, BA., B.C.L,, assisted in the prepare
tion of the work, and Mr. Jos. M. Valois of this city 15
the publisher. .
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FIRE INSURANCE

IN CANADA

Compiled from Advance Report of the Superintendent of Insurance.
CANADIAN COMPAXNIES.

Net Cash

} i X
Amount of Policies  Amount at Risk !

FOR THE

4

YEAR 1890.

Ratoof l.uncj fucrrad

q N ;N ! o §% ¢ Reccivad,
COMPANIES. I received for i TR RN i Nl P  Pucmiuns Rescive
) | i i lSqo. 1889.
. | $ & $ ! F $
British AMEric ceceovececesacoecvass! 204,476 |  19.977,950 24,257,390 ’ 130.204 | 135,318 © 63.7 57.2
FCIIZENS cgaens suovonsoncce ceniennne 187,40) i 23.830,0;7 39.632.031 170,456 l 149,138 ! 90.9 60.8
FaSteril ciiee cocncscsscatass cooaes 99,777 l 95754377 6,953,552 49,508 | 35,297 | 49.5 0.7
Loudon Mututal.eeeeeececavevenonans 131,881 | 16,171,169 42,803,744 ! 101,003 l 93952 | 76 6 GS.0
QUEDKCeaese sovave saconnnn . 113095 i 10,081,671 | $ 633,086 | 54,350 | 53047 ' 48.0 6R.7
Royal Canadian.. 138,056 | 20,378.336 f 19.853.659 515,717 110,347 03.9 ©3.8
WESLOIIL cevoen cvnnce accone I 335.190 | 35,048,504 | 35,701,808 167,478 130,964 49.9 46.3
Totals for 1890..cuseacecanae| 1,249,883 | 133,533,204 | 178.914,390 488,899 . 539,213 03.1 '... ......
Totals for 18%9.uue coveevaacld 1,075,048 ¢ 122,065,987 | 158,853,012 664,984 | 678.752 .........j 56.7
| } ) _ ' i \
BRITISH COMPANIES.
AtlaS.ccaee oen 40t sesrce cesasareacanas 63,501 $.174.760 6.2535.031 48,670 43,657 76.3 49.9
Caledonian.ees ceec cecesereeccseaas . 103,689 9.533,502 13.233.5t0 71,156 73413 ° 68,9 67.7
City 0f LONdO1 caeaee cevaee cenaas cone 140,758 10,591.336 12,297,:82 Sg,fy2 5,048 Go.t ; 55.4
Commercial Union ceceseceecenaaannan 318,697 29.683.254 34.228,390 169,639 1,685 0 53.2 | §4.9
Ewplovers’ Liability.ceeascecnans.n., 63,730 5,933.290 5.136.66S 42,243 35012 6.2 g7.7
Fire Insurance Association...ceeee. ... 113,900 11,530,239 14,358,169 63,36 6:930 335.60 . 45.8
|
Glasgow and London .ceeees.n... coees 179,633 15,609,850 None. 131,528 98922 ¢ 3.4 ! GS.3
Guandinilcececs coee cetecaacscenn. vaee 193,007 21,585,351 22,256,054 143,052 136.563 © 74.3 56.4
|
Imperial ceeed iiieneiieieciiccnennn 211,895 20,032.751 23,855,079 100,751 101,411 | 47.5 40.1
JANCASHITE coee covoessieane aaanannas 253,224 22,671,516 27,102,208 129.038 150,195 | 50.9 5%.4
Liverpool and London aud Globe..... 279,594 30,004,027 41,297,070 100,395 100,650 1 35.0 34.0
Tondon and Lancashire ....... . 167,692 16,939.059 15,657,710 96,043 103,102 | 57.2 29.2
London ASSUTANCC.coaeetcasans cosons 86,874 12,343.3% 10,052.393 39,027 39,100 { 4%.9 20.4
Manchester Fir€.cae covaceciesnnecss $3,007 5,256,253 3847152 14, 6,700 | 27.9  f..... vose
National of Ircland.ccecs cocecs coaaen 75,138 10,455,322 7+339,575 55483 50,772 { 73-S8 43-4
North British.o. ccccecccnccace connan 313,247 35,120 893 40,155.986 185.914 173988 § 359.0 62..
NOMUEIN ceveee secevrceoccecasesons 179,523 17,90 *36 20,754,932 131,754 126600 | 73.2 48.6
Norwich Uniomn.ceeeeececoe sosocsvens 93.026 10,838.052 12,719,650 59,263 53,650 ' 63.7 45.0
Thaenix of Lotdoneeeecees cevonennes 225449 | 22,381,633 23,357,329 120,570 110,201 | 52.8 35-3
QUCCN cee cerecnscnccrscace socnse sone 262,483 | 206,541,537 27,850,504 120 ¢23 113,506 | 45.7 42.6
Ro¥aleeee ceenvvievn 2o vecesvanconcs 532,723 56,355,108 75,142,171 2 9,°S3 294.526 i3 2 2.9
Scottish Union and Natioual. .o 123.753 13.253.913 15,427,906 32,259 41,565 ’ 42.2 | 37-3
Lnion SOCICLY veesectvecans caneasane 11,640 3,016,900 943,230 7138 3, 61,3 'eeees vese
Totals for 1590 .eeecaceer seeaee]  4.071,352 | 413,596,260 | 461,734,732 2,275,295 | 2,365.347 | 35.8 i.........
=" ' =i
Totals for 1889.cee cavens connee| 3,950,032 | 407,297,656 | 46S,379-350 1,919,712 | 1.965,537 i......... 48.2
AMERICAN COMPANIES.
ZEm Fire...... 125,767 13453,137 10,613,951 $5,5:3 $3047  77.7 41.6
Agncullyml o( Watertown. .. 77541 $.273.112 22,327,563 43,907 43.920 §;.5 90.6
Councclicut FirC.eee ceeeee cocvoncans 36,791 4,100,000 4,100,003 17,88 13,522 46.4 235 4
Hartfordeeee covnnone vonccenancannan 125,653 13,915.633 14.030-323 115.4560 10c 018  §9.7 3S.9
Insurance Company of N. America.... 26.773 3.305.563 2,163.33% 11.4;3 31,566 | 32.8 22.1
Phenix, of Brooklytl veveee vevenennns 72352 94,379,707 9.961,943 26,932 27,297 | 37.t 42.3
Phaenix, of Hartford..eeceseenannces. 32,184 4,540,303 3,593,191 13,606 9,316 { 8.t Lo ...
Tolals for 1590 cecevaveos sosens 520,202 | §7,636.939 67,103,430 519:351 | 300,916 ‘ 715 S R
Tolals for 1889.cue caveee coeneed  433.436 | 36,315.36t | $7.275.1S6 214.5% ° 235,932 |........ * %0
RECAPITCLATION.
v 1)
7 Canadian Counpanics «eeen... .‘ 1,239,883 | 1335.135.29% 1;%.911,390 758,899 730,813+ 63.1 56.7
23 Brtish Companins..eee ceveaeaeed  &050,452 | 413,506,260 | 461,534332 2,273,203 2,163,337 | 55.8 48.2
7 Amcrican Companicseeaecens ’"'! 520,292 57,040,939 6;.103.330 319.351 300,916 ! 61.3 3S.0
37 Totals for 1890.ccae.. ......‘ 5,541,628 l 607,058.513 607,749,562 §  3,353:343 | 3203376 - 545 [eeceecens
Totals for 1889.............| 5,558,016 I 572,753,108 | 654,538,358 | 2,790,256 { 2,8;6,211 '.........I 50.0
® Figures do 0t inclnde amy cxsh reccived frem Glasgew and London busiatss assamed Oct. 2, 1590, but inclade losses paid and ding om thas basi Total

HIRIImS for the year were $364,367 ¢ losses £191,331.
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THE LONDON ASSURANCE CORPORATION.

The insurance world have come to look upon the
annual statements of the business and condition of the
old London Assurance much as they look upon the
anmal statements of the Bank of England, or the
completion of the sun's annual course, certain varia-
tions heing noticeable, but the general result always
the same, characterized by the two words—strength,
progress. ‘The year 1890 has been no exception to the
many years which have gone before, and shows the
corporation to be growing stronger as it grows older.
We find reported a total premium income on the fire
account of $2,118,S30, and total losses paid amounting
to $1,038,570, or about 49 per cent. of the premiums.
The expense ratio has been moderate, so that, after
paying losses and expenses, including commn.issions,
about $360,000 remain from premiums alone, to be
carried to the reserve fund and to profit and loss
account. Besides this, the receipts from interest were
£87,385. In order to show the results of the fire busi-
ness from yvear to year, we append a brief record of
items for the five years past :—

Net Imees and Surpluc Fire In<,
Premiams. Fxpenees per ¢t Premivms. Fund,
i, hxptu.:

1886.c0 aeense £1,303,355 52.55 32.10 $230,255 £2.245,945
18674000 ceasee 1,861,465 55.50 33.18 172,140 2,322,250
1888...c ceeeee 1,713,110 49.93 33-27 257,520 2,451,995
1389...cc0eeee 1,923,505 353.20 32.52 2744850 2,603.355
1890.c00es-cce 2,118,550 49.96 32.97 361,695 2,827,465

The interest income has been large each year, and
with a portion of surplus premiums has been carricd
to credit of profit and loss, and drawn upon for share-
holders’ dividends, which, we need scarcely say, have
been liberal. The life business has during the past
year moved along satisfactorily though slowly, quality
rather than quantity of business being cvidently the
chief consideration. The various funds and paid up
capital of the corporation now amount to the large
sum of $18,416,005, of which $1,550,000 is general
reserve ; $10,277.595 life fund; §2,827,465 fite fund;
$982,170 marine fund ; $2,241,375 paid up capital ; and
$537.395 profit and loss.

The business of the corporation on this side of the
Atlantic, both in Canada aud in the United States,
shows good progress and profit during the past year.
Mr. E. A. Lilly, the manager for the Dominion, is to
bhe congratulated, not only on the very handsome
increase in volume of risks written and premiums
received, buton the quality of the business, as indicated
by 2 low loss matio, it being under 45 per cent., and
below the corporation’s general average. The United
States business. under the management of Mr. Geo. H.
Marks, showed an increase over the previous year.
with profitable results.  The amount of risks written
during the ycar was over $153,000,000, representing
about one and 2 quarter million dollars in gross pre-
miums. The total assets in the United States are
$1,793,073 and total liabilitics §838.324, showing a
surplus of $95¢4,749. The London Assurance is suc-
cessful because it employ's first class men and goes after
first class business.

LIFE COMPANIES OF AUSTRALASIA.

We present the following items of interest pertaining
to the several life companies of Australasia on the
business of last year, compiled from the Australasian
Insurance Record, omitting industrial business.

Premiumy

NAME OF COMPANY. | New Nusipess. | LIEMIEN 1 afng Py,
Australian Alliance. .... $357.9451 $189,625 $120,425
Australian Mutual Prov..] 18,397,250 5,269,365 | 2,303,63"
Adelaide Life. .uuens van [onn e arreee | 7" 7.9% 15,500
Australian  Temperance |

and General.ooies ceea. 1,539,785. 215,320 22,630
Australian Widows® Fund 3,274,093 822,185 232,690
Colonial Muiual........ 9.477,815' 1,367,003 370,493
Mutual Assurance. ...... 2,138,870, 641,200 230,975
Mutual Life, Syduey.... 1,701,175 339400 112,355
National Mu.ual Life....! 5,216,370 1,038,670 304.833
Nuew Zealand Gov't. Life 3,900,275 3,048,570 415,173
Victoria Life and Gen'l.| ... ...... ; 44.440 32,500

$46,009,580; $10,484,510] §4,261,305

During 1589 the 12 companies in the field reported
$43:452-710 of new business, as against the above 11
companies in 1890 ; also the collection of $10,745,425
in premiums. The total claims paid for deaths and
endowments in 1889 were $3,781,440. Thetotal assets
of the above companies in 1S90 were $80,393,650,
against $73,714,7c0 of the 12companiesin 1889. Thus
it will be seen that the increase in new business was
$2,556,870, in premiums received $139,085, and in
assets 86,680,980. The total income for 18go was $13,-
473,725, and in 1889 $14,834,585—a gain of $639,140.

THE NEW YORK LIFE INSURANCE REPORT.

From Part II of the New York report on insurance
for 1890, just issued by Superintendent Pierce, and
covering life, casualty and fidelity, and co-operative
insurance, we present the following summary of com-
parisons for the two years 1889 and 1890:—

LIFE COMPANIES.

1889. 1890.

a\'umbcf.-............. eecese vevece 30 30
ASSElSeeacasannnns seveveccaateans - $696,943,721 $753,225,759
RCSETVE cccece cnvae o eseeseavens «ee $602,718,351 $+975.3
Al otiter Habilities cenes canane .eee 7,‘50,324 “Ss,gif,égg

Total liabilities..cee .... ssvems. $610,1¢8,605 $664,459,565
SUIPIUS cceece covevecccscsssocs sone %-’45,0}6 +39.362
Capital S20CK ceeevecacenciannnaas . 5,108.500 ’sg“,{,g&;so
Premiums received ccieeeecnae.a.. $133.162.565 $139.553,
All other recCiptSececeeneenas eveoe 3§.ozx.835 379,':’;?}.3}‘2

Tolal iNcome..ceaceneences ceee £165,184,609 $157,424,959
Claims paide cuceee cavoee vannass <o $£53,081,8; 1
Dividends to policyliolders.......... )lg'.gsx,(;t ‘?sa’,‘:;?sof
Paid for forfeited policicsevacen.an. 12.240,142 13,537,235
EXPCNsCS-ceneeceetnsnctncaenans 33595,168 39,616,551
Dividends to stockholders......... 331.525 529407

Tla? disbursementS. cececoooe $114,503,360 §126,6535%
Palicies in forcc...o... . cecee secens 1,139,504 2,272,503
Insurance in forcC.eee ceveccanace.. 33,!44.’6‘7’7.311 ;3.54:93;%

INDUSTRIAL RISKS.
153g. 1590.
. Nrmder X

C“"t"’ o P, Twmed, of T, e
Metropolitan.... 1,849,113 $200,S29,929 2,006,595 £231,115,410
Prudentiale-.eee 1,090,312 117,357,315 1,325,332 135,080,455
John Hancock .. 320, 36365419 402,197 45,772,799
Gesmania. cea. . $,376 937,703 7,312 905578

Totalewies 3,367,965 £355,500467. 3,754,856 £413,5;5,035
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FIDELLITY AND CASUALTY COMPANIES.

$1,087,260. This large iucrease in seserve has been
made by the addition of the $500,000 received from
premiums on new shares, and further from §1435,355 as
the excess of income over expenditures on the current
business of the year. ‘That the undenwriting account
was very satisfactory is shown by the receipt of $1,-
001,020 in premiums, an increase over the previous
year of $184,180, while the losses and expenses both
show a decreased ratio, and were very moderate. A
glance at the sccurities in which the assets are now
invested shows that they arcof a solid and reliable
character, and since the last report have undergone
careful revision, It may be of interest to present in
tabular jorm the following items, showing at a glance
the principal features of the transactions of the com-
pauy for the past five years :—

Net. Net. Reserve.

Premiums. Losses, Fund.

1886  §1,222,303 $558,8350 $505,975
1887 S9 g&x, 717,000 391.385
1888 818,523 499.800 435,160
1889 816,530 508433 441,900
1890 1,001,020 553,790 1.087,260

Unquestionably the Manchester is now in excellent
hands. zad bids fair, under the direction of General
Manager Moffat, to occupy a prominent place and
make a profitable record in the underwriting world on
both sides of the Atlantic. A most auspicious begin-
ning, both in Canada and in the United States, has
been made where the management of the company’s
busiress isin experienced and safe hands. Especially
it may be noted that the business inaugurated in the
Dominion by Manager James Boomer during the past
few months shows energy and ability which, with time
and opportunity, may confidently be expected to yield
satisfactory results.

Sinandial and Statistical.

18Sg. 1850.
Number of comMPaNiLS. covvee covene 10 1t
ASSEIS.ceens secs0s sessvaccas ancane £9,779,577 $10,240,254
Unearned premiums.cooooeee cees  $3,526,239 ,988,71
All other llx)abilitxes...... . .582,737 5 2532’
Total liabilities.veeaesinanecies  £4,409,006  £3,849,441
Capital Stock cevennciinanccnanciis  $3.554,600  £3,904,600
SUrpliS.cecasesencntconnsocenveene 1,409,590 1,451,212
Preminms received........... seeee  $6,484,672  £7,421,557
All othier receipts cecevecciiecnenen 396,392 415,868
Tota) inCOME «eeee vaverenen.e $0,881,064  £7,537,455
ToosseS PAidceeces coveen canen caeee.  £2,216,118  £2,656,005
Dividends to stockholders. ... ... 348,276 576,776
EXpPenses.cas cosnes seanntcvcncenns 4,221,373 3,933,444
Total disburserents coeoee caue £6,785,86;7 7,171,225
Risks in foree.
1889, 1890.
Accident..ceceiieeeccancns ceccsseee £516,476 ,089 $602,029,500
Steam boileT e ceeneriannvenaainias 235,566,457 203,759,200
Fidelity ..o eoeee cesessesrcececese 129,304,717 155,039,459
Plate glass, cecoee caeese wovren coaan 23.730,478  27,639.934
Totals.cerecmceronacacaancsos $905,167,741 £991,463,512
CO-OPERATIVE ORGANIZATIONS.
Income.
1889. 1590.
Received from members. covave cee. $30,473047 &3 ,,ogs,Sxy
Other eCtipts covecacoee cosaccceee 654,561 696,13t
Totals..oesoen sonecanesesaseas  §31,127,608  $33,791,938
Disbursements.
1889. 1890.
Claims eesens cvenoe seeonccrccnes  $24,015,429 $26,906,435
Expenses.cece cocscececececinneans 5,004,329 5,234,739
T MlSececascacccocs sananaceee  $£29,019,758  £32,147,174
dotal Cerlificales in force.
18S9, 1Sg0.
Certificates in force previous vear.. 1,004,510 1,074,771
Issued during the year .ceees caeeee 335918 336434
ToltalSeecenecancrcocvece canans 1,340,528 5,411,206
Terminated during the year.e oo, 215,452 240,331
Inforceatcnd of ycaree.ceee cene. . 1,125,046 1,170,6;5

Cr—

THE MANCHESTER FIRE ASSURANCE CO.

The operations of the Manchester for the past year,
as will be seen from its annual statemeni, show in-
creased volume of business and very largely increased
financial resources.  Our readers are already fauiliar
with the fact, that during the past year the company
added $250,000 to its paid up capital, bringing the
amount up to $;750,000, 2nd we lhave herctofore
refarred to the avidity with which capitalists took up
the new shares 3ssued, paying therefor a premium of
$300000. It is an old and pretty true saying that
“money talks,” and certainly the language of the
above fact may be taken to express the most unlim-
ited confidence in the present management and
future success of the company. It will be noticed that
the total assets of the Manchester have been increased
during the year from $1,109,300 to $2,037,610, while
the reserve fund has been increased from $441,900 to

The yield of gold from Queensland for 1890 shows a
conciderable falling off from that of the previous year.
The total output last year was 588,147 ounces, worth
$10,292,570, a falling off of 150,956 ounces valued at
$2)64tvlo°‘

The actual revenue of the British Government for
1890-91 has proved to be considerably more than the
Budget estimate, while the expenditure has been
somewhat more also. The actual revenue for Imperial
purposes was £347,445,000 and the expenditure $438,-
988.7350, leaving a surplus 0f$8,456,250. The financial
depression of the latter part of last year somewhat
adverscly affected the revenue, but the above resuit,
notwithstanding, is a very satisfactory one.

According to the late census of the United States,
29.12 per cent. of the population live in cities of 8,000
inhabitants and upward. In 1790, a hundred years
ago, but 3.35 per cent. of the population were to be
found in cities. This is an increase in'the city dwell-
ing population from about one-thirtieth to about one-
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third. During the ten years from 1880 to 189o the
increase has been from 22,57 to 29.12, or about in the
proportion from once-quarter to nearly one-third.

Notwithstanding the increased tariff, under the Mc-
Kinley law, the imports to the United States continue
to increase. ‘The imports for March are larger than in
any month for some years, being $77,605,417, while
the exports, over $75,000,000, exceed the March exports
for cacli of the past ten years. The imports for the
twelve months ending with March were $835,631,420,
as against $767,334,879 for the previous year. The
exports were §3872,010,377, against $842,958,403 for
1890, ending with March.

— et

For the nine months of the fiscal year, from July to
March inclusive, the exports from Canada have
amounted to §73.734.013, as against §73,208.731 for the
corresponding period of the previousyear,—an increase
of §325,282. The duty collected shows a little falling
off, being $17.081,532 for 1890-91, and S17,944.503 for
1889-90. The exports for March, 1891, amounted to
$3.265,848, and for March, 1890, to £3,309,181. It
would therefore appear that the effect of the McKinley
tariff has not thus far seriously affected ourexport trade.
Imports have fallen off, however, $722.944 during the
nine months, which is far from being a misfortune.

The question of taxation has become a serious one
for the people of Italy, aud it is now admitted by go.~rn-
ment officials that a furtlier increase of revenue from
this source canuot be thought of. As showing the
heavy increase in appropriations for the past few years,
we append the following statement by the Stafisf of

London :—

. . 1863. 1877. 15g0-1.
Ministry of Finance.... $142,5935,000 £195,535.000 £210,595,000
War Rudgeteceess ceaee 34,740,000 40,490,000 56,455,000
MarinC.coees cocececnae 9,235,000 9,920,000  24,295.000
Public Works....ceecee 19,300,000 25,080,000 49 893,000

£205,930.000 $£273.025,000 £341,2;0,000

An increase in government expenditures for the pur-

poses named, of about seventy and a quarter millions of

dollars in thirteen years, with a large depletion of peo-
ple yearly by emigration, looks like bad financiering.

LOAN AND BUILDING COMPANIES.

We present the following summary, embracing the
more important items from the Government report of
the loan companies and building socicties of Canada,
which we have compiled for the ten ycars nimed, and
which will, we thiuk, prove interesting :—

PRINCIPAL ASSETS.

. Lm Total Real Es 1

Yar. .R“‘ ;Z::‘.e lm‘:l. meutl:.“c it;r:l?or‘:::d A.‘:\‘:i.
8 s £ | 3 $

1850. . 56,612,200] 55,493,937] 4,352.440 11,495,598 63,985,635

1851...01,935,055] 63,4v8.542( 3.636,26 | 9,405,096 73,906,635
1882..°68,025,595] 72,021,381 3,722,329 | 9,092,391] 1,663,701
1853.. 69,922,334 74,125,166 4,565,923 10,469,085; 83,593,250
1883..173,135,336, 77.267.359, 4,434.199 110,339,323 57,606,651
1883..175,775,234 $2.084,049; 4,331,146 [10,091,126] 92,138,173
1886...184,573,355] 35,094,250, 3,919,125 | 9,922,733 93,016,992
)S‘Sz..w,gal‘,sﬁ; 9o,6n,z7bi 4,440,041 {10,618,032| 101,229,310
188S.. 9:,_,.;55,9;; 95,878,512 cciaan o esl]12,551,346] 109,430,158
1859..]95,7:6,04: 102,091,907} e e v ave. .o oo |14,284,911] 116,376,819

PRINCIPAL LIABILITIES.

{ Dehentun e l ‘Total

Var| G3ERR | Faa® | Deporte iv--w-”c in 1 Lisbditics.
future.
'
¢ s | S it S

¥
1880..124,105,975| 4,617,833 11,713,633 123,212,769; 68,517,165
1881..125,1435,630]  5.128,413 13:460,268 123,154,235 71,965.017
1582, 128,498,743 5.983,702 13,241,783 126,670,361, Yo,083,5t0
1883..130.809,446] 6,417 dt0 13.954 461 :29,620,470, 84,517.217
1881..130,750,25t] 6,812,007, 13,876,516 32,268,367 87,319,438
1885..131,345,021) 7,199,457, 15,335,084 .34.798,031) 92,939,335
1586. 131,874,859 7.735,027) 16,226.58t 38,905,841 98,375, 21
1857..'52,125,009] 7,747,676 15,251,413 '38,960,31.| 101,553,819
1888.. 32,410,359] 5,420,733 17,307,033 .1§.797.45( 103, 78,450
1859.. 31,052,456] 9,173,956 17,757,370 45,544,224} 114,996,519

MISCELLANEOUS STATEMENTS.

Principal | Fstimated |

P'eincipal ’] . s f o waluc of ; Amaonnt

) ¢ (Inter. paid apd interest aue ¢ e | Delentures

Year. ':c":\".“!f;:.;‘ and acerzed; in defauly M 1tRaged »;L'::";fl ‘x:fd ,..,:).:] )d,,,’.,,;
ycaf.

e v ! nropere
Lortumerse ]‘l""""’“r u:;:.’::} ;!3 fu); propeny.
. sle.
H

]
1

| ¢ | 8 s ) .S $

1850 113,543,025 '2,289,7184,130,55713,372.530,4,862,853| 3,635,230
1851 15,950,238 3.619.95113.044.091 3,154.129'2.840.475] 3,682.573
1852 13,174,656 2,375.562'1,091,705 3,075,944 2,723 520, 6,473,030
1883 16,796,6.14'2,635,391 1,600.035 2,710,615.2,557,396
x§{4 16,049,229 2,510,421 2.274,177 2,757,962 2,507,520, 7,762,049
1885 16,715,390 2,379,007 3.084.114 3.619.407,2,991,2871 7. 87,130
185 19,508,683 2,559,727 3,652,914 3,798,27% ~,108,690| &, 22,:03
1887 '20,546,703 2,551-755/3.293,417'3:473,655 3,323,024, 6 521,318
1888 20,435,4%9 2,717,023 2,516,575 5,755.039 3,251.416; 8,501.905
1889 22,172,272 3,084,129!2,358,274 4,064,206 3,562,645 13,223,051

Our space will not permit giving the classification of
all items, as found in detail in the Dominion report, but
the above will enable the reader to form a tolerably
accurate estimate of the business and condition of the
class of companies and societies considered.

&orrespoudence.

Wedonct huld ourgelves responsible for views expressed by Correspondents.

!

LETTER FROM TORONTO.

Fditor INSURAYCE AND FINANCE CHRONICLE :—

About ten years ago Canada was invaded by a couple of smart
Vankee insurance agents, representing themselves as special
messenggers to the insuring public on behalf of the Western
Tnion Mutual Life Socicty of Detroit. T well remesnbier about
that time mceting these men in Hamilton ; they were what you
might call well groomed, they shone resplendent from the tips
of their toes to the top of the i %ivnable shiny silk hats on their
heads. They were fully enfowed with the * gift of the gab,”
and in well chiosen language could dilate by the hiour on the
outrage heing perpetrated on the people by old line companics,
cspecially the Canada Life. Then was explained how, under
the new order of thingsin their society, men could obtain
£10,000 of insurance for less than one half the rates charged by
the high priced monopolists. It was the same tale that has
been told thirough the country during the last ten years by the
2ssessment socictics, and is 1o-day being told in the valley and
from the mountain top by the mnuers of the existing socictics.
Hamilton and Toronto was the favorite stamping ground of the
fellows referred to, and they certainly secured a large number
of members amony the lcading business and professional men
in those twocitics. Theamendment tothe Dominion Insurace
Act necessitated the concern making a substantial deposit, o
ccasc operations in Canada. They chiosethe latter course, which
may now be considered fortunate for those who withstood the
tempting offers of the canvassers, while those who lhave con-
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tinned responding to the increasing “aumber of assessments fecl
considerbly annoyed by being dumped in a body into another
concert, viz., The Massachusetts Benefit Association of Boston,
Mass., Inthe carly years of the Western Union Mutual Life,
the death rate was low, and conscquently the assessments were
few, whichcaused a large accession to the meubership ; but the
last two ot three years members have been complaining of the
rapidly increasing cost. This aruse throtgh a decreasing amount
of new business, and likewise a drop of three millions in the
business on the books of the society, while thedeath losses con-
tinued to increascat analarming rate.  The managers, evidently
recognizinyg that it was only a matter of time when the end
would L reached, transferred the business as above stated, and
1 suppose it was about the best thing they could do  Certainly
the members in this country had 1o security to fall back upon
and probably many of them are now uninsurable. Yor ycars
you have cousistently denounced these assessment coticernss
thereby educatiy gmany incurance agents on tie subject, and if
there is an intelligent worker in the ficld havingany faith what.
ever in the ontrageous promises of these societies, the experience
of the Western Unjon should deutoustrate to him the imprac-
ticability of thieir expectations for cheajness Leing sealized.

The younger members of the Ancient Order of Guited Work-
men in this Province are considerably agitated over a special
call made this year. It appearsthat the ¢ supresnelodge ™ of the
order. under certain circusnstances, has the power to make a
relicf call, when the losses exceed a certain amount in a given
district.  The call referred tois for §1.50 on cach member in
Canada, and is required to assist two districts in the United
States where the mortality has beenexceptionally heavy.  Even
in Ontario the chicf pushers of some of the fraternal and bene-
volent associations are complaining of the heavy mortality this
vear. The younger menibers are dropping out of such socictics,
and many of them are wisely taking out endowment policics in
well established and properly managed life insurauce comspanies.
Witha residuum of aged members left in some of these socie-
tics, it is a mighty poor lookcut for the future, and is undoube-
edly causing considerable anaicty and unicasiness among sonie
of the more intelligent wembers. It is to be regretted that the
wmajerity of the fraternal and tenefit associations are being
engincered by inexperienced men, who neither want to nor do
they see the reeks ahead of them. I suppese experience is the
wisest teacher, and undovhtedly they will have plenty of thad,
to their sorrow, Lefore many more years.

Probably insurance companies in Cinada arce taxed Yighter
than any cther colony,—peshars I may safely say than any
otier ccuntry in the world,—at least I so conclnde by com-
jarison, and especially with Cape Colony, South Africa. I learn
that insurance interests have grown tosuch krge dimensions in
Cape Colony, that it is yrojesed at’the next session of the
colonial parlianzent to intreduce a life insurance act, and adopnt
some system of Government supervision over the companics,
At present Cape Coleny mutiiad ccmyanics are subject 10:n
anunal license of Is. fur every £ico of the accemnlated funds,
but it is provided that the maximnm license shall he £300 per
anuam, I3 glish aed forcign cemypanics have to deposit fio,,
000 wonh of recurities with the governmentireasury. and their
anuual license is 6.1 per pound on premiums paid in the colony
e maximum license being L300 and minimum f30. AN
premium receipts are subject to a tax of half penny per pound
id, and on policies the tax is G6d. for every fico assuied,
Under assignments and surrenders there is also a tax of 3d. for
every fico policy. This information may be uscful to any
Canadian company desiring to cmulate the example of the
three New York giants and establish an agency in South Afnca.
Changes appear to be the order of the day just now, and arc the
Teverse of the old order of things. Then the big American
com.p:mics were picking up.the agents of the Canadian com-
Panies. As alecady announced, Mr. Cohen, late of the Equitable,
formerly with the New York Life, and before that with the
Mutual Life, is now making every effort to secure business for

the Sun Life of your city. It must he fully ten years since Mr.
Colien was known as a prominent hustler for the Sun, so it
seens appropriate that hie should once again representthat com-
pany. I hope the connectivn may prove permanent, pleasant
and profitable 1o both the company and its energetic agent.

When Mr. ‘Lhayer went over with the life Lranch of the (ati-
zens to the Sun Life, the management of the latter company
was supposed to have seonred a goed agent; evidently they
think so.as I understand Mr, Thayer has been appointed as
chief inspector of the company.  Mr. Thayer has leen receiv-
ing the hearty congratulations of his many friends in this
city on his appointinent, and the opinion prevails that the com-
pany has now got the right man in the right place. Mr. Alf.
H. Ellis of the New York Life has separated himself from that
cotnpauy, astd now intruduces himself with a pasteboard, indi-
cating that he is inspector for the Federal Life of Hamilton,
This is a change with a vengeance from selling the very highest
priced goods down to what was clajmed as the lowest. Ellis
evidently found business dull, and probably considered a change
might be beneficial in every way. Icisa persistent worker
and will doubtless meet with as much success as conld be
reasonably expected.

A few months ago the appointment was autiounced of Mr. J.
C. Hurst as Outario manager for the Union Mutual Life; it
was therefors with surprise that I learned he had resigned and
requested the company to appoint his successor by the 1st o.
May, as he desired to I relicved on that date.  The superinten-
dent of the company is expected here daily, for (e purpose of
re-aranging theagency. In Mr. Hurst the company bad an ener-
getic worker and good organizer, and 1 can only conclude that
it failed to fully appreciate the difficulty of sccuring business for
the company in this Province, otherwisc many concessions
wonld have been made to induce himto reconsider his decision.

Mr. J. T. Ellis, of the Barber & Ellis Stationery Company,
and managing dircetor of The Maunufacturer’s Life, has left fora
two montiis trip to Great Britain. It is understood he intends
combining business with pleasure.

Managing Director McCabe of the North American Life has
retumed from his pleasure trip to Florida. He looks remark-
ably well and evidently the Southern climate agrees with him.

AMr. Geo. A. Cox of the Canada Life is much pleased with the
tast annual reportofthat company and also with the pleasant
time spent at the aunual weeting. e and his son Id. are
pushing fornard the company with increased energy, evidently
deterntined to keep it well to the front, as heretofere.

I understand that Superintendent Fitzgerald has been spend.
ing a few weeks in thecity, making an examinaticn of the assets
of some of the companics. ‘Tis taid that ic intends wiping
out the paper assets, <0 prowinent in the statements of certain
companics ; if so, their present impairment of capital will be
largely increased. This wiil certainly be discouraging to both
agents and directors, tosay nothing of the sharcholders who are
naturally looking out for a dividend. B.P.

OUR LONDON LETTER.
Lidifor INSURANCE AND FINANCE CHRONICLYE i—

The law of 1889, passed by the Gennan government. by which
state provision is made against old age, and physical incapacity
in the working classes of the empire, came into ¢peration on
the sst Junuary Jast. The schenie formulated under the auspices
of thie German ciperor is of such importance. and is such a
wide departure from the doctrine of faisses faire, that for cen-
turics has dominated the old European States, that all who are
engaged in the study of modein social ccencmy and practical
cthics are watching closely its development, and arc noting care-
fully the various phases exhibited by public opinion relative
thereto, more particularly the views of the working classes
themeselves, whom the law of 1889 was intended to cornciliate
and benefit.  To all who are concerned in enlarging the sphere
of insurance priaciples the subject is of great jnterest, and in
Eoglaud that fecling is finding an opeu cxpression in 2 paper to
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be read at the next meeting of the Institute of Actuaries, by Mr.
‘I’ E. Young, the able actuary of the Commercial Union Assur-
ance Co. I may take the opportunity of referring to that paper
when it is published ; and,in the meanwhile, I propose to devote
a portion of this letter to a bricef sketch of the scheme.

In the provisions of the law are included all kinds of work-
ing people—artisans, apprentices, shopmen, and servants, who
have attained the age of 16, and whose income, whether by wage
or salary, does not exceed 2,000 marks (£100) per annum ; and
reckoning roughly, it would appear that the number of persons
who are affected by the administration of the law is :bout
twelve millions. The employer of labor is responsible for secing
that his work people comply with the law; and lhe pays one-
half of the premium, while the assured pays the other half The
payment is made weekly, and is certified by means of a canl
issued by the local authoritics, containing 52 squares, on each of
which, week by weck, a stamp is affixed, the stamp being pur-
chased at the local post office. The parties assured are divided
into four classes, according to the amount of income they enjoy;
and in estimating the amount of servants’ wages, the cost of
board and lodging is taken into account. In class L., which in-
cludes all persons whose yearly income does not excced 350
marks (£17 t0s.), a weekly premium of 1y pfennig (1-6d.) is
paid; inclass I, where the wages run from 350 to §$50 marks
(£ 17 105 to £27 108.), 20 pfenuig (2+4d.) is paid ; in class 111,
where the wages are from 550 to 850 marks (£27 10z, to {42 10s.)
24 pfennig (2.9d.) is paid ; and in class IV, where the income
ranges from 850 to 2,000 marks (£42 1o0s. to £100), 2 premium
of 30 pfennig (36d.) is paid- The payment of these sums
secures to the assured, on reaching the age of 71, the following
annuities, determined, of course, by the class in which he con-
tributed, viz.: 106.40 suarks or £35 16s. 64.; 134.60 marks or £6
14s. 6d. ; 162.80 marks or /R 12s. 9d.; and 198 marks or £9
11s. ‘The amount of the allowance to which the assured is en-
titled, if wholly incapacitated before attaining 70 years of age,
is fixed upon a similar scale. It is estimated thatat the present
time thure are in the German empire 134,270 persons_ who are
over 7o wvears of age, aund who are consequently entitled to ben-
efit; and all of them must have been in employment for an
aggregate of at least 141 weeks during the last two years. The
allowance to those who are incapacitated does not commence
until the end of the vear, for those only are entitled to pension
wholave paid 47 weeks® premiuzt. Animmense amount of labor
is entailed upon the govermment officials in carrying out the
law, the larger portion of which is borue by the post office
cmployeces. They sell the stamps to which I have alluded, and
the old age annuities are paid through them. The number of
stamyps that will be sold per year is about 625,000,000,

1. would appear that the operation of the law is not giving
satisfaction to either employer or cmployed. On all hands,
objections are being raised against it, and even its suppornters
arc finding fault with its provisions, now that they sce the prac-
tical effect of them.  The following grounds of objection are
taken: 1st, It is said that the amount of the annuitics is too low.
Yor mstance, witliout othier resources whio could exist on an
jacome of £6 or £7 perannum ? 2ud, The age at which benefit
commences is much tooadvanced, inasmuch as the numherof
worl‘men who rvach the age of 70 and upwards is very small.
Hence a large pereentage of workmen, especially those whoare
craployed in lange factories and other industrial establishments
will pay premiunis from year to year, without having a reason-
able prospect of enjoying the benefit for which they subscribe.
It is angued that in order to satisfy the demands and needs of
e working peoply, in whose interests the law was ostensibly
passed, the age at which the allowances begin should be
reduced 1o 35 The sum by which the annuity exceeds the pre-
miums paid up for the assurcd is contributed by the State.

NEW-ZEALAND GOVERNNENT INSURANCE.

The insnrance department of the New Zealand government
manages an institution which is unique of its kind, being con-
ducted on purcly commercial principles. The figures that the

department publishes from time to time afford ample evidence
that the institution has been worked with a large amount of
success, that success being doubtless toa considerable extent due
to the guarantee afforded by the colonial government. The
infusion of State management into such a concern docs not
however prove to be an unmixed good, as the operations of the
company are seriously disturbed by periodical agitations that
inevitably occur in the colonial legislature. The latest action
taken by the insurance department is directed towards the dis-
continnance of the agency system, which hashitherto proved to
be successful.  The action, I take it, isill-advised, und the result
may be without very great presumption predicted. I shall be
much surprised if it is not found that new business has sensibly
decreased, and that year by year the concern is approaching the
final stage of winding up, The conductors should take warn-
ing from the utter collapse of the insurance scheme inaugurated
with a flourish of trumpets by Mr. Gladstone’s governinent some
years since.
SOUTH AFRICAX LIFE OFFICE.

1 have before me the prospectus of the sccond life assurance
company that has been launched at the Cape. Noone will find
fault with the men of the South for aiming-at the management
of their own insurance business ; and the Southern Life Asso-
ciation, as the new company is called, should start under favor.
able conditions, as it has been proved by the returns of the Col-
onial Mutual that there is a wide field for assurance companits
in South Africa. The constitution of the Association is to b
purely colonial aud n:utual ; and, say the promoters, ¢ life assur-
ance should, as well as any other class of business, be conducted
in Africaon as sound aud profitable a basis as in any other
country”” The rate of interest is certi.aly ahead of either
America, Australiz or England ; the death rate is not higher,
and the expense incurred is decidedly lower than in the coun-
trics named. Therefore, says the prospectus, the associatien
#ought to show that we are quite as capable of managing our
own life assurance business as other countries.... As South Afri-
can colonists, we are all anxious to see Africa flourish and take
that place in the world's history that she is naturally cutitled
to take.” Very proper sentiments, and vigorously expressed.

A NEW FIRE COMPANY.

The prospectus of the State Fire Insurance Company, limited,
of Liverpool, has just been issued, having a ncminal capital of
41,000,000 in £10shares. At present only half of this capital
is to be created and issucd, but only £1 per share, or £50,000,
will be called up. The prospectus refers to the remarkable sue
cess that has attended the operations of other locally founded
companics, viz, the Royal, the Liverpool and London ami
Globe, and the Loudon aud lancashire; and the promoters
state that notwithstanding the fact that these three companies
transact a vast amount of business offered by the suerchantsand
brokers of Liverpool, a large proportion of the business has
been of necessity given to London and provincial offices ; they
therefore conclude that there is ample room for another com-
pany in Liverpool. The board of dircctors, asadvertised, appears
to be a very strong one, and-the company has succeedrd in se
curing the services of Mr. Jawes McLaren as manage.  Ir. Me
Laren is thc son of thc well-known mauager of the Royal.

CIIILD LIFE INSURANCE.

This subject is to be agan pressed upon the attention of the
House of Commons, but this time by a Scotch mzmber, Mr
rarker Smith, M P. A bill promoted by the Scottish National
Socicty for the Prevention of Crutdty to Children is to besab-
mitted, having for its object the regulation of the registration
of insurances on the livesof children in Scotland. Itis proposed
to make the registrars of births, deaths, and marriag:ss the
medium for . stering such insurances, and registration will
be in all cases compulsory. The promoters **ope by this means
to prevent the child murders and the cruelties to childres,
which, they »llcge, are perpetrated too frequently for the pur
pose of obtaining the sum assured on the children's lives.
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INSURANCE FOR MARINERS.

Marine.s, as a class, bave beeu hitherto (with few exceptions)
considered assurable only on condition that an extru premium,
varying from ss. percent. to £1 per cent., and occasionally more
was paid, The restrictions and conditions imposed have heen
more or less irksome, according to the views taken of the
risk incurred by individual jusurance companies, and not a little
dissatisfaction exists amongst a class, whose exigencies life
insurance is peculiarly fitted to meet, and who would avail
themselves of its beuefits much more largely were the prohib-
itory rules and regulations remtoved. It is therefore with pleas-
ure that I state that many of our English companies are relax-
ing the rules under which the lives of captains and other execu-
tive officers ntay be assured. That the risks atteudaut upon the
occupation of marinersarediminishing is proved by the evidence
contained in the recently published wreck record for the United
KRingdom, Juue 3oth, 1889. Comparing the statistics of the year
1888-9 with thosc of the year 1877-8, *he decrease in the rate of
loss is from 307/ to 407 at least. The ratio diminishes, however,
more rapidly amongst steam vessels than amongst sailing ships,
although in the latter class there is an improvement. The fatal-
ities experienced with steamers show a marked decrease during
the past four years ; and a question has arisen as to whether this
decrease is due in any way to the increase in the size and speed
of ships, since the period mentioned has witnessed a consideruble
advance in both the tonnage and horse-power of steamships.
Hov ~er that may be, it is certain that the extent of the risks
to L. covered is decidedly lessened, and the fact calls for further
legislation by insurance offices in favor of those who “ gzo down
to the sea in ships and do business in the great waters.”

ACCIDENT ASSURANCE IN AUSTRIA.

The Austro Hungarians do not seem to appreciate the advan.
tages offered to them by the London Guarantee and Accident
Company, as is shown by the fact. that although this office has
been cartying on its Austrian agency for two years, the premium
income for last year amouuted to 662 Jflorins only, while the
expenditure—including claims—was 5,048 florins. The com-
pany has therefore very wisely given notice to the insurance
department in Vienna that it intends to retire.  The native
companies, both life and accident, appear to be doing a fair and
profitable amount of business.

ViGiLaxs.
LoxDoN, April 13th, 1891, .

#otes and Ftews,

The Royal Canadian insurance company of this
city has decided to discontinue the Marine business,
and will run off the business in due course now on its
books.

The Mutual Life of New York, says the Coas
Revieie, has bought a lotin a finc location in San
Francisco, and will erect thereon a ten-story building,
at a cost of §750,000.

The Jasurance Herald of Louisville, Ky., is here-
after t. appear weekly. Asa monthly the Herald has
been :nexcellent paper ; as a weekly its influence will
doubt ess be increased.

We understand that the Equitable Life and the
New York Life have withdrawn from the Argentine
Republic, in consequence of the recent legislation
lmposing heavy taxes on foreign companies.

The recent fire in the MacLaren Co's. establish:
ment in this city scores a considerable loss to the in-
Surance companies, estimated at upwards of $25,000.
The total insurance involved was about $42,000.
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The Commercial Union directors recommend a
dividend of 17s. 6d. per share, making, with the
interim dividend of November last, 25 per cent. for
1800.

The notorious female incendiary, L-lle Rafferty,
alias several other names, has been convicted on a
second trial at Memphis, ‘Tenn., and sent to the peni-
tentiary for two years,

Both Ohio and Indiana have passed law
hibiting parties from outside the
fire insurance risks. This law is
tice of companies that write risl
their agents.

It is currently stated that the Chicago marine
underwriters have cut rates on cargoes, makiug quite 2
reduction from ihose first agreed on as published in
our last issue. ‘The rates to Ontario ports, Ogdens-
burg and Montreal come in for the greatest cut.

S pro-
State from writing
aimed at the prac-
s over the heads of

The authorities of this Province hay
notice that the Eastern Townships Mutual £
ance company js hereafter prohibited from transacting
business, under penalty. This order might with
profit be extended to sundry other weak mutuals.

e given
re insur-

Herevofore the Montreal steamship lines have
insured the live stock taken for transportation, adding
the insurance cost to the freight bills. The shippers
have for some time protested, and now the Dominion
Steamship Company have discontinued ihe Practice.

The anti-rebate law applying to life assurance in
New York seems to have vitality. A few days ago
Mr. Wm. H. Formosa, an agent of the National Life of
Vermont, was convicted in the Court of Sessions at
Rochester for offering a rebate from the regular pre-
mium.

The big fire in Chicago on West Madison street,
which occurred on the 12th ult, aggregated a loss of
about $700,000, according to the /uzvestigator, whivh also
gives a complete list of the insurance. This foots up
$234,6435 on building and $276,650 on stock—a total of
$511,295.

Since the large Bleecker street fire of last month
in New York, rates of insurance in the upper dry goods
district have gone up materially. The clothing store
merchants especially ars rated up ata large advance,
probably about the ra«c that ought to have prevailed
all along.

The notorious hat-passer, called the Mutual Bene-
fit Life Association, of New York, has sued the pro-
prietor and editor of the Coast Review for criminal
liel, and asks for $100,000 damages. Itis unlikely
that the concern will go to trial with its case, and
undergo overhauling in court.

A somewhat novel method of caucellation of the
fire policy was recently introduced at Caro, Mich.
Three policies were chewed up by a frisky canine, and
the agent in returningjthe remains to the home office
wrote: ‘I herewith return you three policies can-
celled by a pup.”” So says the Chronicle.

In our issue of April 1, we stated the tax on insur-
ance compaunies at Fredericton, N. B., to be $i0 for
cach company. We are informsed by a correspondent
that this was formerly the case, but that now the tax
is on net income—20 per cent. of the full amoynt being
assessed as such net income. It is then taxed at the
same rate as other property. Last year the tax was
$4-40 per $100. Thus, 2 company receiving $10,000
would be taxed $44 per $1,000 on 20 per cent, ($2,000)
of the $10,000, or $88 .
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City of London Fire Ins. Co.—We are pleased to
announce that this company has decided to e enter
the Province of Quebec for business, under the manage-
ment of Mr. H M. Blackbura, of Toronto. Mr J. B,
Bamford, the well known Montreal agent of the Lan-
cashire, will also represent the City of Loudon here.

The insurance superintendent of New York has
revoked e licemse of the St Paul German insurance
company. A% cxamination revealed the fact that
243000 of the capital of $300.000 was invested in
mortgages on acre property near the city limits of St.
Paul, mostly unimproved asd of questionable present
value,

¥ atriotism is a good thing, especially so it proved
for the English companics when the court house at
Cork burned not long since. ‘The patriotic local au-
thoritics some time ago transferred the risk from the
Englisli companies which had carried it to the Nation-
al and Patriotic, both of Dublin, and now they are in
for about $40,000 on the loss,

A full account of the praposed basis of organization
of the State Fire insurance company of Liverpool, with
a nominal capital of £1,000,0c0, and with Mr. Jas.
McLaren (son of the Royal manager) as manager, is
given in our London i:tter. It is now reported by
czble that on the day .ct for share subscriptions
(50,000 shares) 500,000 applications were received.

Fire insurance in Illinois for 1Sgo shows a very
favorable record for all the companies.  The aggregate
premiums of the stock companies amounted to 310,-
430,396, and the losses incurred to $1,343,906, giving a
loss ratio of 41.6 per cent., distributed as follows :
Iltinois companies, 43.6 percent.; companices of other
States, 41.4 per cent.; Foreign companies, 41.3 per
cent.

The Map of Montreal and Vicinity by Mr. Chas.

a publication worthy of strong con
mendation, being from the latest and most accurate
surveys, and executed in excellent style. The atlas
and map complete leaves little to be desired as tho-
roughly covering the various subdivisions in all their
details, and for office or library use is invaluable.
Cheaper editions at a very moderate price have been
jssued, placing the map within the reach of all. The
price of the various editions rauges from fifty cents to
five dollars.

E. Goad, C. E,, is

We desire to call special attention to the some:
what important fact, that the surplus of the Muteal
Life of New York on the 1stof January last was almost
an cven ten million dollar surplus, the exact figures
Dbeing $9,981,233, which figures should have appeared
in the advertisement printed in the CHRONICLE of
April 1, but the printer evidently thought an extra
“g" or two would make little difference anyway to
such a company as the Mutual Life, and so left one
out. It will be found in its proper place in the com-
pany’s card in this number.

By the recent fire in the C.P-R. workshops at
Hochelaga, the Homeof New York is said to have lost
some $40,000. The fire oflices here have no cause to
regiet that the risk was placed inan underground com-
pany. Surprise is naturally expressed, however, that
the C.P.R. should place its risks in an unlicensed com-
pany. The unlicensed cowpanies of course put up 1o
deposit at Ottawa, and do not contribute oue dime
toward the burdensome taxes imposed upon the
licensed offices, hence they can doubtless afford to give
some advantages in the matter of rates.

Mow little the State is able to compete with pri-

vate insurance enterprises is shown, says the Standard
' of Boston, by the experience of the French governmental
death-benefit association. During the entire period
of its vxistence, beginning with 1868, it has done
hardly two per cent. of the business secured in France
by the private companies in a single year.

The debatable question, as to whether a woman
married hefore the passage of the Married Women®,
Troperty Act of 1832, in Eugland, could sell or assign
a life policy under which she was the heneficiary, has
‘ been settled by a decision of the Chancery divisionol

the High Conrt of Justice, i a case brought up by the
Norwich Union Life. Mr. Justice Chitty decided that
such a policy could be dealt with by any married woman
with the concurrence of her husband, by deed acknow
ledged before a commissioner, under the provisions of
Vice-Chancellor Malin's Act.

It may be of interest to our renders to seca recond
of the various amounts at which the losses were adjusted
and paid on the Westminster fire of February v~ last,
and which we append as follows :—~

Guardian, £23,219 Royal Canadian, 4,842
North British, 17,353 lmjwrial, 377
London Assurance, 14,000 I,ondon & Lancashire, 2,001
National of Ireland, 9,248 Commercial Union, 2,008
Qucen, 8,050 Lancashire, 4,358
Pheenix, London, 7000  Scottish Union, 1,123
City of Loudon, 74398 Norwich Union, (273
Royat, 5,001 Ins. Co. N. Anierica, 30t
$110,613

Of the above the National of Ireland had reinsured
t 52»500'

The disgruntled secretary of the assessment con-
cern at St. Thomas, called the Provincial Provident
Institution, is ** wrathy,” and pours out his wiath
| in the columns of the monthly Ezusign, issued by the
| concern, because sundry agents of level premium
! companices have freely circulated a letter signed by
¢ W, C. printed in'these columns in August last.
The communication analyzed the * Institution,” and
made several centre shots. Being evidently unable to
refute the statements made, the disturbed secretary
resorts to the cheap method of using abusive epithets
and general denial, without attempting the exposure of
asingle one of the  * tissue of falsehoods,” as he calls
the statements made in the letter.  If we were in his
place we should feel badly, too. We tender our sym-
pathies.

PERSONAL MENTION.

ViscoUNT GRIMSTONE, M. P., hasbeen elected chair-
man of the Church of England Insurance Institution.

)

i Mg. EDWARD LITCHFIELD, United States manager
of the Lancashire insurance company, sailed for Eug-
land last week to visit the head office of his company.

Cot.. ROBERT BATH, secretary of the United Fire-
men's insurance company of Philadelphia, has been
promoted to the presidency, in place of Mr. Joseph L
Caven, resigued.,

i Mz. GEORGE H. ALLEN, formerly connected with
the New York office of the London and Lancashire,

has been appointed special agent for New England of
! the Manchester Fire.

Mgr. CHRISTOBEL CoLox (a descendent of Christ
topher Columbus), who has for some years been con
nected with the New Vork Life, has joined the foreign
department of the Sun Life of Canada.
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Mr. CHARLES A. LATON, secretary of the Commer-

cial insurance company of California, which recently
reinsured in the Palatine of Manchester, has been made
manager of the latter for the Pacific Coast.

Mr. Tios. Davinson, managing divector for Can-
ada of the North British, comes back from his recent
trip to the South, looking fresh and invigorated by the
balmy breezes where the sun gets up early i o
morning.

Mg. J. G. Morcax of Winnipeg, general agent for
Manitoba, Northwest ‘Territory and Bntish Columbia
of the New York Life, made us a pleasant call while
en roude homuward after a visit to the home office of
the company.

IT 1S WITH REGRET we record the death, a few days
since, at his home in Brockville, Ont,, of Mr. A. A.
Dewey of the well'known firm of Dewey & Buckman,
agents ol e Agricultural of Watertown. Mr. Dewey’s
father was the founder of the company, and the deceased
has represented its interests during hisentire lifetime.

AMONG THE CALLERS on the CHRONICLE recently
were :—Messrs. H. M. Blackburn, of Torouto, general
agent City of London ; Jas. Boomer, Toronto, manager
Manchester Fire; G. H. Allen, Kingston, inspector
Standard Life; Mr. Crocker of the Western, Toronto ;
Arthur K. Bunnell and S. G. Read, Brantford; H. S.
Pell, Toronto ; J. G. Morgan, Winuipeg ; and J. Fudg-
¢r of the North American Life, Toronto.

MRr. PETER DUrONT, for over 17 years connccted
with the Citizens’ of this city, has recently been
appointed inspector of the Western of Toronto for the
Province of Quebec. On the eve of leaving his com-
rades of thie Citizens', the officers and staff and other
wepresentatives  of that company took occasion to
express the esteem in which he is held, by presenting
him with a testimonial consisting cf a fine gold watch
and chain and atraveling bag, accompanied with some
complimentary remarks by Manager Heaton, who
made the presentation.  This was a well-deserved com-
pliment to a good man,

s

> ; P A
Fegal Pntelligense.
- -‘ L - - '
LIFE INSURANCE.
CourT OF APPEAL, KENTUCREY, Feb., 1891, Responsibility
of soliciting agents.
In April, 1882, the Northwestern Mutual Life insurance com-

- e e

pany of Milwaukee issued a policy on the life of William -

Wright of Lexington, Ky., for £3.0c0 in faver of his mother

residing at Cynthiaua. The local agents at that place, working | authenticated that Mme. Pigoury tricd to obtain from the phy-

under the State agents at Louisville, filled out the applica:
tion for the moy 1, who, referring to the occupation of the son,
il he was employed by the milway company, and working in
the yards at Lexiugton. The agents filled out the blank
the application desigued to state occupation with the wornd
“laborer”  One of them thr
son, without answering any ..rdier interrogatories, signed the
application in due form,
on reeeipt of the policy, aud it the Noventber following the
insured died, as the result of injurics sustained in his occupa-
tion in the yand, switching, conpling and uncoupling cars. cte,
The company refused payment, on the ground that a claunse in
the policy forhade the insured from engaging in the occupa-
tions last above named, and that a wmisrcpresentation as to
wccupation was made in the application.  Suit was brought, and
averdiet rendered for the company, which was atirued by the
Superior Court, The case went to the Court of Appeal, where
the judgment was reversed and the case remanded.  Judge
Lewis, iu deliveriug thie opinion says:—

went to Lexington, where the -

The fint premium of £188 was paid

—

It seems (o us, considering thie amount of business intrusted
to be dese by soheiting agents of insurance companivs, the
arcumstances under which and the persons with wheta it i
generally done, and the opportunities they have and the
temptation put in their way by the companies 1o overreach
those desiring, or rather, those whoin they persuade to insure,
the role maintained woulsl he nearly inoperative if not sade
to apply to them as well as to uencral agenss, for a lange, if
not the largest, portion of busistess aml consequent profits of
ltfe insurance companies is abtained by them, hey are em
powerad to solicit and receive applications, which, every com-
pany well knows, cannot, in utany if nol most cases, he made
out intelligently by appheants without their advice and instrue
tions ; and, morcover, as puy for thew services is mmle to
depend upon the connmisions ou preminms collected, they have
t Jircct interest in making each application conforin 1o the
requirements of the company, which may be and is often done
by explanations and assurances that are deceptive, vet relicd
on by the iusured.  We think that not to make an iusurance
company responsible for acts and declarations of its soliciting
agents in the matter of preparing applications, would ot ouly
give it undue advantage of uninformed and unsuspecting per-
sous, but be an invitation to both: the company and its agents
to take that advantage.  Conscquently, in thiscase the mstrue-
tions should have been made applicable to soliciting as well as
to general agents. * © * Wherefore, the judgment is reversed,
and the cause remanded for a new trial consistent wath this
opinion.

PRYSICIAN'S CERTIFICATE OF DEATH.

We present our readers with the following interesting case, as
transtated sor the Heekly Cuderseriter from Le Lutletn

o Wedical, 0. Paris 1~

The Court of Appeals of Paris has just confirmed a verdiot
of the Tribunal of Commerce, which is,of interest to the medical
profussion.  The point at iscue was whether the beneficiary,
under a life policy which reqguires a certificate from a phy-ician
as to the cause of deatht of the insursed, can be denied the jnsur-
ance money if the phiysician refuses to furnish the certificate.

‘The facts in the case are these: A Mr. Pigoury iusured his
life in favor of his wite in Le Monde for 20,000 francs. He was
examined by the company’s physician, who passed him, having
found no symptonss of disease. A few months after the issue
of the policy thie insured divd.  Pemlding payment of the claim
the company demanded, under the contract, 1 sworn statement
from the physician who attended the insured in his Jast illness
as to the canse of death.  The widow applied to the physician
for the certificate, but hie refused to give it, claiming that pro
fessional seerecy forbade compliance. The company then
refused payment, and the benceficiary brought suit before the
Tribunal of Commerce, aud was successful in her suit. An
appeal was taken, when she was again successful.  Below is that
portion of the verdict, which is of interest to physicians and
underwriters :—

** Whereas, under the terms of the insurance palicy issued by
e Monde to Pigoury, it is stipulated that the benefieisi v must
furnish a physician's certificate in_support of her demand for
paynient, setting forth the cause of death ; and whereas it is well

sician who attended her hushand during his last illness such a
certificate, and that hie absolutely refused to fumish the same,
on the plea of profesional seereey ; that, under existing cir-
cumstances, she having done lier utmost to comply with ajl
requirements, the law holds her to have fulfilled them, and
that the clause of the contract docs not by its terms inply any
furthc;r obligation. The court renders verdict against the com-
pany.”

We bhelieve this is the fist time that an appeal has been
taken to the higher court ul Paris on the question of the * pro-
fessional secreey’ imposed on physicians in coustection with
the interests of 1 beneliciary under 2 life iusumnce contract.
The decision coincides with the opinion of the medical legal
society, which, at its session of Auymst 4, 183y, expressed a
desire that physicians should absolutely refuse to issue certifi-
cates, setting forth cither the natuse of the disease, cause of
death, or even the remoter circumstances leading to the death of
a patient.  We may add that the verdict scems to us rightcouns,
because the bencficiary is utterly powerless to overrule the
physicizn’s refusal.  She is, thercfore, unable to comply with
the corditions im‘?osed on her by the terms of the policy. To
produce the ceriificate is an impossibility, and it g;lows that
the company cannot make the beneficiary suffer therefor,
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TENDERS.

EALED TENDERS addretced to the wndersigned, and errlorsad ¢ Pender
b for Indian Supplivs,’* witlhe recelvod nt this ofliconp tonvon vf SA'TUI.
DAY, 9th May, 11, for tho dellvery ol Indian Supplies, during the liseal
year ending 30th June, 1802, conslistluy of Flowr, hcc!, Bacon, Grocories,
Amnmundtion, Twine, A‘z:lculturnl Implements, ‘Tools, e, daty pald, ut
varlous points iun Manftobi and tho North-Weet Jorritories,

Forms of tender, containing full particwian relutivo to tho Supplles ro-
quired, dates of dah\'ut%'. &e., may bo had by nmﬂflng tothe undersigned,
or to the Indlan Commissloner at Itegina, or to the Indlan Oftice, Winnj.

peg.

1’arties may tender for each description of gwxds (or for any portion of each
dexcription of goods) separutely,or 1ot ull the goods callod for n tho Sched.
ules, ad the Departinent reserves to ftself the right tor ject the wholror
any part of a tendor,

Each tender must be accompanied by an aceepted chegue in favor of the
Superinende: t General of Indian Aflaies, on i Cuntadian Bank, for at leust
five per cent. of the amount of tho tender, which will be ferfefted It tho
party tenderlig declines to enter into u contritet bused on such temder when
called upon to do sa, or i ho fails to complots the work contracted for, If
the tender be not neeepted, thie chegun will Le returned, and If a contract bo
cntored into for a part only of the supplies tenderad for an neceptind chiciue
of five per cent. of the amoant of tli- contruct muy ho substituted for that
which sccompaniad the tender : tho contract security chieque will bo retained
by the Departinent until the endof the tiscal year

Fach tander must, in addition to the signature of the tendorer, be uigned
by two sureties acceptable to the Department for th propwr periormance of
the contruc? based on his tender.

Thls advertisement s 10t to be inverted l?' any newspaper without the
aathority of 1io Queen’s Printer, and no clafin for payment by any news-
paper not having hud such authority will be admitted,

1. VANKOQUGHNET,
Drpuity of the Superintendent-General
ar Indian Afairs.

Department of Indian Affairs ‘
f Ottaws, March, 1501 §

WANTED.Life and Fire Insurance
Agents. Energetic solicitors who have a good
connection any where in the Province of Quebec
or Ontario ; who have faith in their own ability
to obtain business for one of the oldest and best
Life Insurance Companies with easy plans to
work, and who desire a remunerative coatract,
please address, in confidence, “Business,” care of

Insurance & Finance Chronicle, MONTREAL,

MUNICIPAL DEBENTURES.
GQOVERNMENT AND RAILWAY BONDS.
INVESTMENT BECURITIES.
BOUGHT .AND SOL.D
Insurance Companies requiring Securities
suitable for deposit with Dominion Gooernment
or other purposes, can have their wants supplied
by applying to
R. WILSON SMITH,
British Empirs Building, MONTREAL

AV AN N N T

DEBENTURES.
Government, Municipal and Railway.

HANSON BROS,,
TEMPLE BUILDING, MONTREAL.

Messrs. HANSON BLROS. always have on hand
large blocks of
GOVERNMENT AND MUNICIPAL DEBENTURES
suitable tor deposit by Insurance Companies with the
Dominion Government at Ottawa, or for other trusts, a=d
are always ready to varchase first class INVESTMENT
SECURITIES of every description.

CITY OF LONDON FIRE INSURANCE COMPANY.

‘I'his company held its tenth ordinary greneral mceting at
Winchester House, Old Broad Street, on March 25, Alderman
Sir Heury E. Knight, the chairman of the company, presiding,

Mr. 1.."C. Phillips, the general manager, read the notice sum.
moning the mecting, and the minutes of the last ordinary and
special meetings, the report and accounts (as follows) were
taken as read (—

The directors beg 1o submit 0 the sharcholders their tenth
report on the business of the compauy, with the audited ac.
counts, for the nine months from April 1 to December 31, 15y,

‘T'hie resolutions in regard to the reduction of capital, ¢lhituina.
tion of husiness, and alterations of form and systems of account,
agreed to at the meeting of shareholders on June 25, 1890, have
been duly carried into cffect. .

The new forms of account herewith submitted clearly su
hefore the shareholders () the balance of the special reserve
fund, after providing for losses on the preminms reecived pre.
vious to March 31, 1899, and on the relinguished business, ()
the result of the nine months' fire insurance business, purely and
solely ; (¢) the profit accruing to the company from sources
independent of its insurance operations.

‘The special reserve fund shows a balance of £36,950 5». 21,
which it is considered is muchin excess of what will be required
to meet the remaining outstanding liabilities on that account.

The fire insurance account shows abalance of £635:220 os. 11d.,
the whole of which is carried forward against unexpired hatsh
ties; and should show at the expiration of the current year a
fair profit, which, being then actually realized, would be carrie
to profit aud loss accouut. .

In consequence of thus treating the fire insurance acconut,
the profit and loss account ntow submitted can onty be credited
with the interest on securities and other sources of income not
immediately arising out of the actual fire insurauce business.
The balance is £5,532 13s. 3d., out of which the directars
recommend that a dividend for the nine montlis be declared at
the rate of 5 per cent. per annuni, free of income-tax, payable
on the 26th instant, leaving (1,782 15s. 3d. to be carried for-
ward. The fire loss percentage on the current busiuess toDe
cember 31 is 24.94, and the expense percentage is 34.76, which
latter is a considerable increasc on that which has hitherto
prevailed, the large reduction in the husiness of the company
would produce this effect.

To meet in some measure the reduction of premium incore,
care is beiug taken to cautiously prosecute operations wherean
expectation of profitable business may be reasonably enter
tained, and the attention of the shareholders is cspecially
dirccted to the assistance they can render the company in this
respect by their individual efforts to increase the hotme i)luincs&

In order that the investments in the United States may be
placed on a more satisfactory basis, it is desirable that the classes
of available sccurities autkorized in the articles of association
shall be somewhat extended. For this purpose an extraordinary
general meeting has been called, and a special resolution will
be submitted for approval, which, if adopted, will have to be
confirtned at an extraordinary general mecting of sharcholders
to be convened for that object.

SERCIAL ACCOUNT from April 1, 1S90, to December 31, 1.

‘I'o balance from reserve fund, March 31, 18g0.  £27,976 5 §
“ Amount transferred from capital as per
special resolution, passcd June 25, 18go... 100,000 0 ©

« Premiums received in respect of business
relinquished ceceee coveaecicncriasncncans 26,578 10 10
£154,654 16 3

By fire losses on business accepted upto March
31, 1890, and on relinquished business.... (108,208 16 N
“ Proportion of commission and expeuses on
relinquished Dusiness coceeeaeesee saosons
* Legal expenses in connection with reduc-

0,238 13 ©

tion of capital.cceetcorceccincrccenccane 11315 2
“ Agents’ bad debtsececes caieiiiiiaccnconee 33 53
€ BAlABCE ceevee cosees vanaos sesssscccossces 36,950 5 2

£164,654 16

FIRE INSURANCE ACCOUNT, from April 1, 1830, to
December 31, 1890,

Receipls.

To premiums rec’d, after de-

duction of re-insarancesete. £194,947 15 9
J.ess reccived in

respect of re-

linquished

business trans-

ferred to spe- .

cial account. . £26,578 10_t10
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# In respect of
long-term  in-
surances paid

in advance.. .o 0

6,525 o

33,103 1o g0
- £161,854 4 11

£161,844 411

Disbursements,

By fire losses paid and outstanding, after de-
ductions Of re-insuraNCeSccesceesee s ssesne
« Fire commission, includ-
ing ageuts' commission
ot profits on 1889-go busi-
NESSeeee convsscacoaasoes
“ Branch and agency ex-
penses—salariesand allow-
ances to branchianagers,
and travelling expenses .
“ Expenses of management,
including directors’ and
auditors® fees, salaries,
rent and rates at head
OffiCisca cerevarannsonns
“ Advertising, printing,
postage, stationery and
office eXPenses.ceescaeee
+ Fire Brigade and Salvage
Corps assessments, sur-
veyors’, solicitors’, and
notary’s charges ........
# Furniture and fittings—
ten per cent. written off..
“ Income anl State taxes..

£40,366 18 ¢

L4501t 18 11

1,215 o §1

5,058 8 10

990 11 10

347 12 ©

105 4 10
2,767 2 1

£05,495 19 5
9,238 14 ©

Less proportion applied tove-
linquishex husiness......

g 36,257 5 3
By balance for unexpired liabilities. ...... ... 65,220 © 11
£161,84% 4 11

PROFIT AND L0S$S ACCOUNT, from April 1 to Dec. 31, 1890.
To interest ont investments. coeasianecircaenns £3,499 19 3

“ Transfer fees and othier receipts. oooee o 3216 o
£5532 15 3
By Dalance. cocses soeteectstitatiacact tenane 553215 3
£5,632 15 8
BarnaNcE SHEET, Decesnber 31, 1890,
Liabilities.

To shareholders® capital, £1,900,000, of which
IS PAUA UP ceveeeccre vssotestersaviaecess £100,000 0 ©
* Outstanding firc 1055€S.asasecree vanasnas. 54,599 1o 11
“ Sundry creditors.vecee sosveariecanesiann. 7424 10 1t
“ Bills payable c.coeeiiiiiiiii il 8521 3 3
« Unclaimed dividends. coveeeeniiiensianaas 135 15 10

“ Reserves against current risks—
Bal. special account..... £36,950 5 2
Bal.insurance ac't-....... 65,220 O I1
Ralance of long-term pre-

miums paid in advance, 6,525 o 0 —108,6095 6 1
“ Profit and loss account............ cerees 5,532 15 3
£284,908 4
~Assels.
By investments, at cost—
¢ In United States, Canadian, Australian
and Austriau Government securities.... £140,252 6 10
*Cash in United States waiting investment, 19,712 13 10
Colonial Government securitics.......... 21,889 16 3
English railway sccurities . vieevvasa.... 12,443 17 6
Mortgages on property within the United
Kingdont oot iieiieiietciiennviinnnna 480 o o
By cash at bankers on deposit.. £4,000 o o
“ cash at bankers on current
ACCOUNLS, .o vevenvaccaccees 10,644 7 I— 14,644 7 1
“ Bills receivable.ciies cecevarieevanansanss 1918 1y o
“ Brauch and agents’ balances . coeeeevuna.. 67,043 18 5
“ Inferest accrued . .oves verrveonnene snnenas 726 6 4
* Furniture at head office and branches.... 1,487 4 2
£284,909 4 5

# These sccurities are de
Canada, and in Austria, un er
palicyholders in those countries,

ited in the United States, in
local laws for the sccurity of

- e = - et—— e———— e

MANCHESTER FIRE INSURANCE COMPANY.

Report of the directors presented at the sixty-seventh annual
meeting,heldat the compar.y's house, Manchester,on March t7th,
The directors are pleased to be able to present to the share-
holders a very satisfactory rcrort of the operations of the com.
pany for the year 1890, The premiums, after deducting re.
msurances, amounted to {200,204 115, 2d., against £163.368 3s.
sd. for 188g. “The losses, including full provision for all unset-
tled claims, amounted to £111,188 175, 2d., say §§ per cent.,
against £103,799 t1s. 11d, say 64 per cent, in the previous year,
After paying all expenses,cominissions and taxes, the fire account
for the year closed with a surplusof £25,696 13s. od. ; the income
from interest on investments vielded 9,132 9s. 7d. ; the profit
on sceurities sold and transfer fees amounted to 25,492 8s. 1d.;
add premium received on new shares, £100,000 ; total, £140,221
tis. 50 Aninterim dividend of 2s. per share, or £5,000, was
Hmid in July, and the directors now recommend a further divi-
dend on the old shares at the same rate for the past half.yvear,
making for the year £10,000, the new shares heingaccordingly
entitled to a dividend of 1s. per share, or £1,2¢0, leaving to be
added to tne funds for the year 129,071 t1s. sd. The dividend
warrants will be posted to the shareholders on March 17, after
which distribution the old and new shares will rank ctﬁually in
every respect.  The audited accounts and balauce sheet are
annexed.  The directors retiring by rotation are James Chad-
wick, Esq , George Reynolds Davics, Esq., and Charles T. Drab-
ble, Esq., all of whom, being cligible, will be proposed for re-
clection  The directors have to reconl witht much regret the
loss by death of their estcemed colleague, John Napier, FEsiy.,
who was for many years 3 member of the board, and always
took a warm interest in the affairs of the company.  The audi-
tors retire from office as usual, but are eligible and will be pro-

posed for re-election.

REVENUE ACCOUNT.
Iucome.

s, d,
Premiums, less re insurancefcieee cesseeasss eeee 200,204 11 2

Interest on investments .c.oeoos . ceviiiaieiiiiees 9,132 g 7
Profit oft securities..ooii coiiiiiiiiiienies woee. 5402 § 1
Transfer fees e iaetiiiriiiiiene tecesttenosonan, 9 o0 o

Lxpenditure.

s. d.

FIre 108568 covven et venesnceasnnicnneionciaees 114,138 17 2
Agents’ commissions and expenses...oeeeeiiieoe 42,515 3 g
Home and Foreign State taxes.covveiceceeeiiis 1,571 5 1
Management CXPensts coee s tiearsestessvoee 19,181 6 6
Balances written offe .. .0 ... cesssenens St 211
Do  beingsurplus coovvevieniiiiiiaiaii. 40,321 11 5

£314,820 8 10
BALANCYE SHEET, December 31sty 1890,
Liabilitics.

s, d.

Capital, 75,000 shares of £20, £2 paide cecvasanss 150,000 ©

o
Reserve fund:

Amount from 1889 .ivvee ciienn coccoonccene 88,380 13 o
Premium on new capital issuedi. ... cevves .. 100,000 0 o

Balance revenue account, £40,321 11s. 5d.,
less dividend, £12,%0. 000 cveerciiais 29071 11 5
Outstandingg 108SeS.ceees vesete variue cecenssess 35,500 -0 O
Dividends unclainied «eveivnneeiiiesiniseaans 120 15 o
Dividend payable March 18... 000 ceiiaevivees 6,250 0 ©
£409,522 19 5
~Assels. -
£ s. d.
Railway and other debentures aud bouds.... ..., 145622 1 2
Municipal Donds.eeeee cevaeiiiiies ciiiiiciiie. 44020 10 8
English Railway Stock, et¢ ....ocoivaeiiiaiies 35900 10 9
US. Government 4 per cent. bonds. ..ovveveen.. 32,153 12 5
Canada inscribed S1ock coeveriinnen iiiieiiii .. 21027 10 6
Austrian gold rentes ..o ceeitiens ciiiceness 8710 0 O
Hungarian 4 percent. Joineeeeaiiici ey wies 2,003 2 6
New Zealand inscribed stock..o. cocen it ceih. 3,157 10 6
Morigages, United Kingdom.......... ... 1L901 4 6
Toans on Stock . eue tovetiveniiiiiiiitiiiieas . 1,250 0 O
Interestacerued. ..o ciiviiiiiiiiiiiiiiiiiaiiins 2074 7 o
House property, @C..ceee iiieiieinvensoes o« 29,431 15 11
[0 51TV 11401141 {1 SO 850 o o
Branch balauces, home and foreign. .....oceev.. 23,150 19 4
Balances duc from offices catiessseeeces.. 11,285 9 6
Qutstanding preminms ceoeee iiiierconvancenies 18,383 13 4
Cash at DATIRCIS . cee teetee cevrreane conree cesese 1,601 11 4

£400,622 18 5

———————————<
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LONDON ASSURANCE CORPORATI

REVEXNUE ACCOUNTS for Jear ending December 31, 1840,

Amount of funds Dac. 30,1880 ce0i0e s cannns
Premiums, after deducting reassurances., . .
Interest, &e. (less inc. tax, £2,108)....,....
Profit on reversions voevey veeeee.nnons reves
Portion of abatement, series 1831, appropri.

uted to policies not renewed ..., ., .......

e e ——

£2,222,001 17 2

* At the request of the Board »f ‘T'rade, the cxpenses of 1nana
artment Leing deducted from the corporation”

tothe hfe deps

Aot of fund Dec. 31, 188,
Premiums, after deducting re-assurances. . ..
Interest (less income tax, £317)

©000 004 ssasne

400000 c000 .

Marine fund, Dec., 1859
Premiums, after deducting brokerage, cte...
Interest (less income tax, £112)

PR PRI X S

4004000 saee

Balance at Dec., 1889
Interest, ete., carried to other accounts.. .. .
Profit life uccount, .veevvevn.. ...,

Do. fire accountt.ces cauue, ..., ...,

9000 000000 00000000000

seee

Auonymous remittances. oo .ol i,

LIFE ‘\SSUI{AA\'Cli ACCOUNT.
Losd.

19850478 3 STCKIMS tiiis v vervies cvenns vnnen,
H7.037 1 S SUTCHIErS vy vvive vvre venses vornrnenn
S3934 17 11 L ARINIICS eav v vnveaesn orenonis it Ceaiees

5530 L4 0 Comtnission ceeeesvun.n. .
PEXPUSS toiervn ver ernne cvanonnnernn s
1o 19 11 [ Bonus in abatement of premiums., o ...,

Bonus paid in casheees vevienvrenanonnn..
Bad debts. ..
Portion of profits to sharcholders, less ¥ex.
penses, £'1o,420
Funds at Dee.
Non-participating.
Participatis

490 80006 40000000 000000 00 000n0s

L R R I R R
! j—
9800006094000 0000000000

1 SUTICS 4 eene vovsoe savnne vase

gement have been apportionzd between the marine, fire, and life deparuncnts,

s share of the profits,
FIRE ACCOUNT.

L s d
520,677 12 4 Losses...
423,766 6§ Lxpenses (apportioned)....
17,477 17 6 Commission cea... ...
tBaddebls oo i e s
- To profit and 1088 4CCOUNt e enrns oo venerrr, .
Fund at Dece, 31, 1890

ST 4h0e0t Lesa00 10t 000 ccttstonrna
D R R PP

990 ctseee 100008 soanny

$440c0s0cs as00s 0oy
—

£961,021 16 6
MARINE ACCOUNT.

L o5 d.
183,420 10 2| 1,085¢8.u00n vuunen ...
312.232 17 7| Expeuses (apportioned)
0,190 10 11 [ ACNLS® COMMNISSION 0 usurvsns vaesnons
Baddebts..oooyciinae ...,
Marine fund (less loss on year 1888, £4.667)

® v 008 o000t ta0 00000
*e 004 stscte qseqan,
cee

— — —

£502,843 18 8
PROFIT AND LOSS ACCOUNT,
L

S. a'.’ ..
107,310 18 g/ Dividends. ..o o.iiiiiiiiiiaiiin ...,
29,055 12 2: INCOMIC AN et caveer vovnns v,
17,015 13 11! Balance, as per Balanee shiect.oonoans songae
45000 0 o

165 o o,

— ——

ceee esce

&

—

.£198,647 4 10

BALANCE SHEET, December 31, 18yo.

LIABILITIES.
Capital, £896,550, of which paid up........
GEneral reserVe. cves tesene cosececnns sane.
Life assurance fund..coies vivivennnnnnon...
Fire fundeeee ceeeieieinee iinnes cannennnnn
Marine fund. .. ieieiiie i innvenennnn..
Profit and 108S.eee ceetveeteees canencne onans

Totaleeevee conien terneeriennnnen o

Life claims admitted..........,..,
Ontstanding 1oSSES.aeevene it vacennnn . uae
Do. marine 10886S e eevee coceniunnn.
Do, anItES cevver tiiiie vetnen vane conns
Do, dividends.ceees cesene cennee cannan s
10, I1COME N cevnrt tees vevann sunann ...
Fire premiums duc to other companies. ... .
Clerks’ savings fund....oo civiee vennnns....
Policy Statps ceeses ceeevane vane

cescsace o4

£ s.d ASSETS,
448,275 o o Mortgages, United Kingdom,euoua.........
310,000 0 o LoauS ON MAteS. ittt veiinnirnan aan
2,055,519 6 o| TNo.rent charges...oes vennn. ..., .
563,493 3 3| Do. policies.ceveiiis viiiiiviiian vuunns
190,433 4 4| Do. other sceurities. .. ...... Cereseisenees
107,479 12 6| British Goverament sccuritics. ....... ......
— . Colonial Government sccurities...... ......
£3,053.201 6 3| Foreign Securitios . ouens vonen von. verens
21,336 3 o Municipal SecuritieSiceses covenennnnnnenoos
36,135 15 o] Debentures and debenture stocks .. ..., ...
1.372 o 9| Preferred and ondivary stocks.. ., ceeraeaes
36 0 11| ReVersions. oo viee iiinee cvvrinnnnnn oonnn,
12,002 10 ol Lifeinterests.ean ..o oa. ..
339 13 2| Agents’ balances:
$.670 6 7]Accountlife......ouu......
4,003 9 3 Do fireeeeeeensaiiiniiiiviinen i,
131 3 5 Do. IAMINC . eeeve vt teniivennnnnnanen ..

Outstanding preminms......oivsvunnnn ..
Outstanding Iterest...oeevnsvnny.ons vor

Fire premiums due............ ..

-

Cash on depos:t...":
Cash inhand, ete..ooovunn........ "0 oen
Treasu bills...o.oooiio 0

Billsreceivable.........................

£3.767,478 8 2
_—

ON.

L os
18,139 1
3,»{0') 17 3
4851 7
5,157 4 3
10,420 1o 3
75293 o 11
5412 o

144 3 8

17,015 15 11

707,178 §
1,348,340 1711

—— —— .

£2,222,004 173

the amount chargeatte

.( Sody
TSI by
64.744 o ,
74949 15

19 1§
45,00 0 o
565493 3 3

£161,921 16 ¢

AR A
27"9730. 3
28,308 17

0.330 10

4 s d
89.655 o o
1412 12 4

107,479 12 6

—————— . e e e

£198,547 4 10

,( KA li.
1,087,598 14 2
16,123 11 4
42,938 12 7
50,392 16 §
38000 0 o
337,283 17 3
110,571 4 11
173,876 0 S
100,413 19 ;
370,359 2 4
220,941 11 3
28810 0 o
21,649 14 10
7,070 5 3
69,79 8 4
09,654 5 10
34,632 1 3
136017 o
1.739 18 4
95,000 0 o
39,257 14 7
25,000 0 O
12014 5 6
£3.767.478 8 3
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}_¥STABLSUED 1864, 4

CITIZENS' INSURANCE CO. OF CANADA
FIRE AND ACCIDENT.

Total Assets, including Capital at Call, the wherle of which $] 328 ] 3]
is available for the protection of the Policy-holders, ' ’

Head Oftice, the Company's Building, 181 ST. JAMES STREET, MONTREAL,

Direetors and Officers :

HON. J. J. C. ABBOTT, P.C,, Q.C., President. O\ (%1‘)\9 ANDREW ALLAN, Vice-President.

C. D. PROCTOR, A.DESJARDINS, M.P. Wi ARTHUR PREVOSP, J. 0. GRAVEL,
H. MONTAGU ALLAN.

E. P. HEATON, General Manager. WILLIAM SMITH, S-c.-Treas.

LIVE AGENTS WANTED | T

in every town and village in Ontario to represent !'
|
1

two Live Companies,namely, the Cosmopolitan
Life Association and the Cosmopolitan

THE
Casualty Association. Their plans eclipse
those of any other organizations, being the

natural system, mutual system and popular
system of Life and Accident Insurance of the ¢ » .
p):eople, by the people and for the people. . Lif2= Assurance SOClety

Liberal commissions will be paid, and appli- | OF THE UNITED STATES.
cation, should be made at once to ]. B. -
Carlile, Geqeral Manag’er Heud Office JANUARY Ist, 1891.
12, 14 & 16 King St. West, Toronta., ASSETS $119.243.744
- ASSETS......... ... eaerres areasenns ,243,
PROVIDENT SAVINGS LIFE ASSURANGE SOCIETY  y;pii:cies, 47.......... S 95,503.207
L] L Y
SHEPPARD HOMANS, President. SURPLUS $23,740.447
SIXTEENTH ANNUAL STATEMENT -—_-i—;—i—_*
FOR THE YEAR ENDINC DECEMBER 3ist, 1800.
]ncome....;; 1’&':°° cecete secs cose eeesee ..‘031,(5);‘05;’(%70‘3.78 ‘ INCOME.--N-... ...... 400000000 40 s00cigee tecee 335,036,“3
Paid Policy-holders. coveee vavses covanseeccsnas .46 . . .
'l;‘xal Expenses of Management .evses cenneen.. ’340,’205.!)4' New Business writteu in 1890...... 203,826,107
ASSEUS. vave cvsoos secane v ceve vesane sesrsecs 889,027.37 .
Liabilities, Actuaries’ 4% Valuationsesess.eaeen  450,8907.00 | ASSUrance inl force..cceeeeee coeen-... 720,662,473
Surplus, ACIUATIES' 44 eeeese caves Cosees ceees  438,120.37
Surplus, American Experience, 44+ ccveeee.. 460,282,387
$238.25 of Net Assets to each $100 of Net Liability. HENRY B. HYDE, President.
Policies issued in 1890..0cesvesscsess ceees. $16,174,330.00 . .
l'alicizs in force Dcccgmber 31st, 1890......... (k";':l3l,’509.00 JAMES W. ALEXANDER, Vice-President.
$50,000 deposited with the Dominion Gov't, SEARGENT P. STEARNS, Manager.
R. H. MATSON, Ceneral Manager for 'Canada, .
F. SPARLING, Assistant gﬂanager. 183 St. James 8t, - MONTREAL.

Head Office for Canadn, « 37 Yonge St., Torouto,

R, J. LOGAN, zconertl Agents, Province of Quebec,
0. G. LEMOINE, . Imperial Bl'dg, Montreal.

1850" TH R= S -— ——__—;1891

United States Life Insurance 'eb.,

IN THRE CITY OF NEW YORK.

1888. 1889, 1890,

New Insurance written, . - - - $6,335,665.50 £3,463,625.00 $11,955,157.00

Total amount in force December 81st, - - 25,4556,249.00 29,469,590.00 35,395,462.50
GEO. W, BURFORD, President. C. P. FRALEIGH, Secretary. A. WHEELWRIGNT, Assistant Seeretary. WM. T. STANDEN, Actuary.

The two most popular plans of LIFE INSURANCE are the CONTINUABLE TERM POLICY which gives to the insured the greatest
possible amount of indemnity in the event of death, at the lowest possible present cash outlay ; and the GUARANTEED IN COME POLICY
which cibraces every valuable feature of investment insurance, and which in the event of adversity overtaking theinsured may be used as COL
LATER}{\;. SECURITY FUK A LOAN, to theextent of the full legal reserve value thereof, in accordance with the terms and conditions of

policies, :

Gool Agents, desiring to represent the Company, are invited to address J. S. GAFFNEY, Superintendent of Agencies, at Home Office,
K. A. COWLEY, Manager Province of Quebac, Montreal,
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CATATOGUE OF
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R e s e

S e e A e AActe re st e s e et A s

FOR SALE AT T

UBLIGATIONS,

HE OFFICE OF

The Jnsurvance & Linance Chronicle, Flontreal.

NN e e s e e

The t ) i hronicle.—\ semi-monthly
jmm %‘e\%&d g’ llﬁ ngl?rgg.i)fc tnsurance and General Financial N

affairs.  Established in January, 1881, Annual Subscription........ 32 00
Bound Volumes. 1% Volieeeoeree vaseeeonnsestacecs conasanns . 380

FIRE IINSURANCE.

Cancellation Tabl > J. Grisworv, Esq. ‘Thefullestand most
b ecx.ielnsed \vo:;l:)?ﬂ:e m’dbe)\'cr :ucmp!cd; s;g\\‘mg both the carned

andunearned premutims Lothpro-rataand shori ;mte.inactual figures,cf

any amount from . centto $100,000,for any time from 1 day togyears. 10 00
Classification of Fire Hazayds and Losses:  new, com.

phete, aus labor‘-’nung mexho-‘lx.a Tz)-’.%mswow. Evq, Some cighty

companies have adopted thic exceflent system, and it s steadily

owing in favor as the Underwriters become more famitiar with at,

012 Of Complete OULfilecenrranacesanvaceee o eeren
Ducat's Practice of Fire Underwriting. Single<opics 1 50
Fire Aponts Text Book.—An Annctated Dictionary of theterms

Y hnical phrates in use Fite Umlerwriters. By
J. Grisworn., To which is appended a Palicy Form Book. “The
whole supplemented by Short Rate and I'ro-Rata Cancellation and
Time Tables. Pullishad a1 the Office of the Instnanca ¢t Fixaxcx
Cunoxices, Montreat, Pricceeececeecs ¢ ceeeees cemeerse sees 2 00
Fires; their Causes, Prevention and Extinction;
¥ combining alsoa guide tu agents respecting inturance againad loss by
fire,and containing isformation as to the construction of buildings, spes
cial features of manufacturing h Is, writing of poli j
of losses, ctc., by F. C. Moorc, N.V. =290 pp.
©dgC; PErCOPYeceaccca-aen.. ceseee
riswold’s Fire Underwriters® Text Book.—Revised and
G h&&l’ioﬂft‘o date.  Much new and valuslde matter has been in-
troduced, including citations of decissons in the higher courts. Large
Octavo, law <heep ....... P [ X 1)

cm ‘s Hand-B of Adjustments. Uy J.Grisworo,
!dA.xsn'. uion.?co\'lkid angjgrgtlly cgl.crt;scl. "111: standard
autherity and most jeerfect ¢ | of uformation, tabular,
l;fa!,uc.. onthe adjusiment of Firc Joswes extant. Noagency of
justing outfit complete withou:t acopy, Greenclothandgold..... 1 50
's.Book of Forms-—1"lcic, Emlorscmcnts, &c. New
aln‘cd?ﬁon. graatly enlarzed, with a treatice on policy writing by J.
GarswoLy., Sinzle Copics covevenee cuecnnnn tesesenne ese eee «o. 1 30
¥ tion Book.—~Goal for tcn yors from aay date of
“ln%:insxu‘n‘g’.l No.l. 72 leaves, 10 x 36 (6 t0 month), m:tal;d sides,
leather back and corners: for amall 35enCICk, cevereciaceiannnees e 3 0g
No. 2. 96leaves (8 to month), cloch sides, Jcather back and
COTRTScononcents. coesencscttens .. qumacncaas sscecess 300
No. 3, 168 laves (14 10 month), cloth azd leather.. ceieceeees T 00
Hine's Pocket Expir%tion Beolk Goodfor sevenyeaars from
any datc . gotten i) on the same gener ol plan asthe large Expiration
Book, tast very neat and compact.  Handsomely bound i1a cloth, with
gitsidetitle, pocketsize.  1'ef wuPyeceececaceeninannane [, 1 30
's Instruction Book for Agents, ncx clition, revised
“‘ngn% :really cnlarged. Sm:lc-.'opic\..g.......’............'.. ..... . 23580
Letters to an Agent. from Ve Parmaxcsr. A familiar book of
instruction for Fire Inwmanee Agents, in whilh divers topice are
treatad 18 A manner quite unlike that adopial 1y the more formal
writers.  I'rice, beveled boards, clexh, gilt sideutle, very handwome.
Per Corem copiien, 15,00, Sinple ot ovve veeene tetee casen oo 1 30

Waters’ Adjustment of.Firc Losseson Buildings.
Uy A, J. Wazrns, Fsq., Cleveland, 0. This s the latest and by all
caidt the mont thotouzh and clatmcaic werh on the adjustment of
LOSSES O BUILDINGA that has cvet boen pualdnticd, Tt is filled wath
intasctive sext, valolde taldes and prefincsli fons ; ing of
house Iukling frvm the faying af the sell 1o e last toulh of the
it hanh, and 1o emuxntiy pracaal and weful, not oaly in
setthing lowes aftera tire, lat an enalding azenisto jud o{the
wvalue of a Walding when making theinwranse. . N

Yeveled boards, cloth and gilt, per copy.. - 200

Proofs of Loss Forms and Apportionment Blanks
—0)n one Sheat.  Iaxuxasek Cumodtr Ed.—{rice, §t per doa.,

$3 per 100,
Appraisemont Blanks.—Fnil fen—I'nce, $: per doz., S5 per
300.

Appraisers Award.—thot Fam.  Trive, soc. per doz., $2 per
100,

2 00

LIFTE INSURAINCE.

ion Book for Lifo In n
An '&':v:_‘\‘«gs,gms.amgm. l:y.\‘:\aur.\‘.s’\‘gl‘nry‘.:.&ﬁ;?eezcgﬁ‘t: 1 30

5 les and Practice of Life Insurance, A treatise
Ps m.f."ggw.myk\ and practineo! lafe Jinurance. With vs'uable tables
fo racrence. A ¢on |-ktcn-lhmu_ulexp_lamﬁondlhccom‘-xuuom
inrolval in the science of Lafe Lontingemics, By NaTHax Wittxy,

with additions Uy 15, \V, Sxrne, qu:ry of the Amerizan Llife

lsurance Company. of Uhilalelpha.  P'or 00pFeectenccccrnccscease 3 Q0

RN

Three Systems of Life Insurance.—By Mervin Tabor,
Actiary lhinois Insurance rtment. Valuable alike to policy-
holders and policy-scekers, and indispeatable to the Life Insurance
Solicitor, Cloth: 240 PP ceescces soscssecescasess 1.50, 2,00

Flitcraft's Life Insurance Manual containing contracts and
Premaum rates of the grn‘ncipal com.;un?e! inthe Un?lgd States, with
their various ** Estimates.”  Revised Flition, 1891, Also valuable
reserve and other tablet, PricCecccsecccecsecererenasecscconccane

The ABCofLife! nge,—An dementary treatise o the
fa:damenw princ:p!mme nuirance.  This is an easily
understood treatise, adapted 10 the general want of agents and others.
By Citas E. WittaARD. PrCC.cc ceveecerscesccacocsossens cevsee

Mardys, Valuaion, Tables el e e fuine 4
cuanies’ ) ity Experience Hina, at o

cent, ;‘-i\-u l'ren;irxmt 5::' Reaserves ouaall lifes;nsj‘li!:aﬂ:ﬁ:

ment paidup policies, full tables of annuity values for life and tempor-

Ary periods, €3C  seeee.cees o seeccssticesstaccccststcisaaceseseons

Napier's Co { 1 °9 traoslated from

pl.-nm nto h';:ltis'h"ﬁfho\gugble';ol 'rmgﬁ’e boOK. .o cecoees

Agonts’ Monetary Life and Valuation Tables.—By

D Pamxs Facxizx, Actuary. Aninvaluable work for Life Agents,

W edition.ceasiiiccccenaes eescscceacsterscestnsseststessassesaas

Png}u.nl in tions of Life Insurance. — by J. J.

ABRICH, F'RICC.ccarecrcanccessscssaccetccsccnetascasccseroccanse

AW,

The Insurance Law Journal_--A moathly publication estab-
li;ggg in 1851, and dn‘otg exclutively to Insurance Law. The latest
decisions published monthly. Thcre is no other similar pablication;
this !s the onl, dcgri where Whe Inturance Decisiont can be ob-
tainadina bm{y. oathly aumbers, nch 80c. Anmnlsubscriptions.
Back volumes since 1871, forming a cotpiese litrary of lasurance
Lax, 960 pages aach, law :‘:eq:. arcfor sale.  Y'rice per volume.....

Hine & Nichols’ New Digest of Jasirance Decvicas Fire and
Matine, ax:‘}«hu with an abstract of the Law on each impottant posnt
in Fire Marine Insurance. The whole being a complese Hand-
Book of the Law of Fire Insurance. 1$82. Law sheep. Soopp.....

Hine & Nichols® Fire Agnt.' Hand-Book of Tnsurance Law,
A concise summary of the egal status of the Agent in hisvelations to
hi<company, his customers and the public; together with the Law of
Insurance onall these ponts in which the Agent is most ditectly in-
terested. §vo. Cloth....... o 20 teeecvecectecn cseetetratecrncncs

Law,ot, Assignments of bife, Palicies; 1r fie o

Nicnors. luc Awugament

of much recent litigation, o0 that the standand text books, ixsued
only a fow years since, are wholly incompleie inregard toit.  This
work brings the law down 1 the prewent datee Clothecacevececasens

in n i containing a summary of all the late
Fincdlzt., wol"t. ce Digest, K

oarts of laxt revort, with a full index of sul and a
table of cascs; forming A ** rcderence book ™ indispenvible to every
lawyer and uaderwtiter, oGcer, 0f 23301, 800, cveircenee tannerrenee

3. s vol. Royaloctavo. Law sNeep.oseecccccecens

on Insuran —Second Fdition. The Law of lasuraacc as
M.yatpﬂuwk’tort'urc, Life, Accident and other risks nat marine. %o

PARCY, B¥0. ceatenevsvncocccacacene eve-ecnes ceeev-ssssssreesctancas

s:nfuvp's Dl*est or THR witork Law op IxstrANCE.—~Fire, Mat.
ae, Llifc and Accdent, the most ded aad complete padlicati
istucd.  Royaloctave, law sheep, 800 PARES cccccecvecteacesocncnee

i nsyu| ©0.~— Ity Hxomy Fraxnexs, Esq, The
T"%‘.&V«‘gxfm!»ma'-??m-m {n Fire Inrance Ne"qle('!
the padlic. Second ~ition,  One vol., 670 pages. Lawsheep. Pub-

Berryman’s Bi o O the Law of Insurance, being a coatiazation
ot Samezzn's Dig s

lishelat T 50..... tecres seseetatectrraaessinene cveese  escese s
nett's Firc Insuran [ o ~Hritish and American,
s'"rm?.sbfcum dates: aa-clgva.‘al.;ﬁ s vlg. Price per volame.

Dixon's Adjustment of Ceneral Average.—law skeep.

Phllll?s on the Law of Insurance.—Fy Wittars Puittirs.
Fifth edition, revised and bronght down to the recent timex. 3 vols,

w 3| vesecestriocesssccPrcoss sae serecnnsssssatssenssescnsee

Duer on Marine Insurance —2 vos......

Emerigon on Insurance.—Tramslaied, with aotes.  $vo. Law
sheep.  Scarce.  Price uacertaia,
Marshall on Insurance.—Sace. 1%iccuacentan.
nsu —LIFR A%D ACCIDRXT DresURANCK
7“‘)‘&‘#’ &;'\?l!\'lmrl... ?c.lmw,o! the Jiorton tar, with notes
to laading Eaglhh cases, and numcrous referecer.  § vols., $on pagey,
toyaloctavo, Jawsheel. Ier volame. cceceeeencasses cosseces
Sharpstein’s Digest of Life and Accident Cases.—
A full compandium of the American and Hreitish Life and Accident
Tms. Casex. 290 pager  Law sheeD . covneeccccerecssecssncacscncese
Wood on Fire Insurance,—S«o nd editioa. IVOeeaes vonee

AU Standard Insurance Books sold at Publishers Prices. (15 p.c. for duty added)
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