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INSU RANCE-~TA~ C E'y%* oMPANY.
CANADIAN ACIENCY ESTABLIOSHED 1821.

CAE1ex..aT,~OO1O.5
pire sud IuIand Marine Tnuraae.

J. GOOI»NOW. p'êlit .k CL.ARK. -,A. C. BtiE, Sc.
JA8. Il UD.Y W .1. KINd. Asulut*bit gucr!taLric*3.

WATERLOO
MUTUÂAL F.IRE INSURAI«3E OOKPÂNY,

-iztrALtIOED IN KSES.-

Head Office, * WATERLOO, ONT'.
'TOTAL A9111ET8 M 34,649.19

POLICIES IN FORCE -13,949
lntellngJ rears of *Il cla&"4 t e.ssirxîh, prop.?rty liat. the option 01

Ili-iig &L ýTUCK itATES et un thào Nlutw" $Stein.
CHARLES HEMOIRY, C. M. TAYLOR,

]Yreildent. Socoay.
JOHN KILI.ER. CEORCE §RANOALL,

Inogpctur. Vàoe.]Pri.,I nt1

CAPITAL -

Riet Prerm*uma ifor year 189

£1, 852,000

£587,084

0F LIVERPOOL, ENG.

WOOD & EVANS8, Ceneral Agents,
YOk THE

Province of Queb.c, MONTREAL

13OUNMD VOLUMEZZ
OF aR11E

-o(D: 1690.-

At this Omfce.
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PIRE UNS.i*HARTFOR DBCOMPANY.

Fire Intiuraine Exdmltily.
OEO. L CHASE. Preident' 1-. c. ltOycy, socrotatry

.%« Agents, MONTREAL.

T7>i:r-- M~ERCANTILE
MIE RiNSUEtNOE: OMPANY,

-- INCORPORATED 1876

*Head Office, - WATERLOO, ON~T.
auECRIME CAPITAL -- - 02000.0

GOVERNMENT DEP0OSIT - - - 20,129.00
The itices fer the. putW tllrteci' yenis S ln b..t

P'RMIUMS receiv.d - - - - $862,029. 58
MMEOS paid---------- -------- 479,325.56

I. K. IFÀGWMAN, President. P. H. SIMS, secrotary.

UNITED FIRE
RE-INSURANCE CO.

0f M4anchester, - - Englariti.

Chiot OSce fer the United States and Canada
MUTUAL LIFE BUILDINGF, - NEW YORK.

WILLIAM WOOD, Manager.
CANADIAN BRANUHT,

1 emleBuilding, St James St, MONTREAL>
.R.P.LA NÇ ej>>iucnet

VIRE RE-INSURANCE ONLY.

Union Assurance Society
OF LO'NDON.

!utltuted la the reigm or Qiaee Ane.

subocifikd Caia, - - - -£450.000
Capital PaId u. a00Total enemd F&rnds exceud - 2,180,000

PPUCE, $3.150.

OF LONXDONYL JENG., ESTABLISUED 1821.

]PAX]» UIP «cePiTAML, - £14OOOOoo st"lelflng,
CAPITAL .1UB8RO1'PD,. -- - - - *10,000,000.
IN VETE1) PVNI) OVER ~- *q * * *10070

a. .ffl foi ro4, tER IM S~0.

9~o :-RAS~ ~ILDI<GSVB. SAOR]a.kM"N STIREEl, MXTaEAL.
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TOTAL FUMD6

*403082,102.6

ESTXBL1SHED 1509.

-eýVfiRE & LIFE 1z>
Cuaiqlqa I.v.,t

$89086,915888

~NORTHBRITISH AN» MqERCANTILE<
OIRECTORS,

GU.flk? nm! IWO
"aza BABmu, Ib.

WISURANCE DIRECTRoS:
W.w Oou.voe '4
àzcKD. MACIIWEN. 2bq

HEID OFFICE FOR TUE DOMINION: 72 ST. FRANCOICXIYVJER STREE7 MONTREAL

Agents la ail Cilles and Princpal Town la ca .
TH-OMAS DAVIDSON.

MAanagirie Director.

--- ~.-.-ESTA L1S1M3l 182 5. -4

Totat Insurance, over - - - $102,630,000.
Total lnvested Funds, over -35, 30,000.

lravestmoents In Canada, 516500,000.

PROSPMCTUSES AND ALL INFORMATION FURNISMEO
AT HEAD OFFICE OR AT ANY 0FTE

cOMPANY5s AZENCILS.

POLICIES ISSUEO UNDER ALL SYSTEMS

INCLUDINTNERN NEW REBEAVZ BONUS

Pull 1,.4ubflq WHIC14 vElfty LARQ7

PRlOFITS MAY BE ANTICIPATWD.

~ ofEdbr$.

W. M. RAMSAY, MANAGER FOR CANADA.

CHAS. HUNTER. SUPERINTENDENT 0F AGENCIES.

Head Office for Canada: St.,Jemes Street, Montreal.

- -. UP.IuIAPTAL AID ASSETS OVES $25OOOOO"huu--&

Mf PtU~ f r F

7 ï, 'e;ýMEAD OFFICE-MONTREAL
E.GOIt, managnirs.

cou
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Insulanco3 anIf kinalip2 E$1pjnir,1.
PgAhikd en thle it afd 151A of each otonth.

AT 1724 SoTiX >AXK SR., M%0<ÇTitF.A
R. WIlUSON SMITH. tditor and Proprletor.

A. H. HIJt±ING. Associnte Editor.

Avpouai Bubi'crlptioc (tu Advaucg) - - 2.00
Prices for AdvertiseMeprs on aîpplication

AU Commumucaîlolns intmnded for Tacu Cliaoxmc. mua be ln bandl fot saler
than the :tk and 2!th 01 the*>uonth tofetotre insertion.

IT WAS SHAKESPE1ARF. WvlIO said that conscience
nial.es cowards of us al. It does agood <lealixuorealud
better than that soinetinies, for it compels nieni wlio
have been dishoiiest ixot only to ýecoxe lxoncst il-stcad,
but to makze restoration for %vrong doing. A case
%vorthy of note came to our personal notice last week
iii Monitreal, where an unknown party paid lîtto the
office of one of our proininent British insurancL coin-
panlies, through a parish pric'st, the sumi of $715 as
conscience mnoney. The penlitent individual hiad cvi-
dently beaten the compainy, and uncler the spurring of
consci. -,ce gained the courage to inake restitution. If
this ec' ellent example were followed by ail wlio hlave
%wronul possession of insurance inoney, a prctty large
additiou would bc niade to the depleted treasuries of
tic conipanies. Since writing the above, st-.ange to
Say, the saine conîpany lias received froni anotiier
source $385 from soine conscience-burdleiid inidividua.1

Tup FIGURES OF the Newv York report on the busi-
ness of life assurance, a sumntary of whicli we present
in titis issue, shiow that the boasL-ted popularity of co-
oper.ative as cornpared withi level preuinîn assurance is
a nîyth. It -will, be seeti tixat the total certificates, iu
force of the co-operatives at the close of i 889 .vas
1, 125,o46 and at the close of i1890 1, 170,671,-a gain Of
45,629,or about 4per cenit. Thieiuniber f policies iii
force il' the level Preinlium companies -%Vas 1, 139,894 in
1889alld 1,272,895 in 1890, agàinl Of 133,001, or 11 .6 per
cent.-aluiost three to every one gained by the co-oper-

atives. The latter issued during the ycar 336.434 cer-
tificates, and yet had 0111Y 45,629 additionlal ccrtificates
at tie close of the ycar. The n titber tcmminatcd was
240,531, or 71.5 per cent. of thiew~hole iiinuber issued.
Inasmucli as the associations in the New Y ork report
include the best of the co-operatives, the above results
show, up rather poorly for the 1'popularity " of the
System.

CLASS DISTINCTIONS IN life assurance seem to flour-
ishi iii Great Britain silice the liewv departure of the
N'orth British and «Mercantile. The London Citizent
reports tîtat the "Cambridge University Scliolastîc
Agenicy, " hieretofore ope-rating in behialf of Camnbridge
mien, to " place " theni lu assurance coxupanies at a Iow
rate of commission, lias orghinized as a limited company
to act as a regular insurance agency. anai lias entered
into agreement with the Eqnîty and La'v and the
Scottishi Pro,.idenit LiCe, by whicli a stipulated commis-
sion is to be allowed the agency " for services rendered
in the introduction of business." Of this commission
five per cent. of the preiins on life and etidowmient
policies is to be allowed " to niembers of the teaching
aîîd elerical professions, as aIso persons hîoldinîg office
iii universities, colleges, inuseumns, aud learuied socie-
tics." It .will be seen tîtat this arrangemenitisa pretty
broad one, and would seeni te include a good xnany
people. Tue regular ag-encies of tliese conîpaniies mu.s.t.
feei cheerful over this kind of farrniig. .mut, cut-rate
business.

CHIEF JUSTICP. MASON of the Superior Court of
Massachusetts, who was an invited guest and one of
the speakers at the recent binquet of the Boston Life
Underwriters' Association, bore truthful, and valuable
testimony to the non-litiffious practice of the life
assurance couxpanies when he said : " There is very
littie litigation growiug out of life assurance; and if
ny bretîxten of the legal fraternity have corne here to-
iiight expccting to get niany clients, I arn afraid that
this time the insurance inen 'will get tic bu.ter of theni.
There is a great deal more chance that they %will get
a custonier than tlîat the la-t'yer 'will get a client"
Tiiere 15 ne business iii the wvorld ilivolving sueh vast
interests and with sucli varied contracts which ean
show se swall a percentsage of litigation as that of life
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assurance. It is a niatter of record, tisat for the past
five Yeats tise resisted dlaimis reporteci by tise coin-'
panies doi:îg business in Ncwv York State have been
ussly onct.j~ q/ one Jetrcent. of tise total ciainis. If
the conlipanlics ci-r at ail it ks ci tise sie of toc gi-cat
iiberahity iii deaiag witl questionabie ciainis.

Ax INT1rRE:STING CASE, lins just been decided hy a
Dubliti court, invoiving the old question as te what
t:onstitutes ans azcidental causse of dezth withi:s tie
reasossabie iineaiig of the accident policy. A Dr.
Nichols was isssurcd for $5.000 in the Accident Irisur-
ance Comipaniy of London , anid heing cailed to assist in

:î >OI nor~' caîiiitiîscst hs iad.liood poison-
iaig ;et iii, and lie died. Thse co;upany refused te pay
the ciaii set up, on tise grotind that '' blood poison-
ing " was not ait accident witiuin the meaniug oÎ the
polic3'. Suit was brotiglt, andc the court decided that
inasmnuch as the blood poisoning, which was the hume-
diate cause of the death, %vas the clear result of the
accidenitai wound, the conipany wvas liable. Iii other
words, but for the accident death would not have
ensued. This ruiing is in harmony with decisions
generaily on this side the watcr, and involved the
sanie prisicipie as the case before tise Superior Court of
Montrual, reported ini our issue for April z, %where
accidenti isjury to tise leg of tise insured caused
erysipelas, froin wlîich tise niaii died, and the court
h.eld that tise accident was the cause, the erysipelas
beîng only tise con., equence of the injury, te 'wYbîch thse
deati was cliargeabie.

T1 11 TAISULAR PUBLICATION by tise SpeCdit)Pr C00z-
payof New Vork, and called 1' Dividends is I4ife lis-

surance, " pnrTlnrrîiig to give tise prenîiiunis and divi-
dessds stitîs ratios of tisirty conspanies front organiza-
tion, is outfor 189!. It is, wetlinik, a ciy greatniis-
take. No fair comparisons of dividends te policyhold-
ers can be made, excepting betwcesx companies of close
sirtiiarity as te ký-iids cf business dotte and identity of
dividend periods. Conipaiiies doing a tontine buies.
cannot be cosnpared svith those doitig littie or nette,, ior
th 'ose alike in, tse latter respect deckaring annasal div'i-
dessds %yith tisose dcciarirng tliem at intervals of yea .
Recogiiiziing Usis fact, tise publishiers have undertaken by
references aîid explanatory foot notes te pi-evelit tis
injustice -which a coniparisou of the figures iii the sev
ci-ai coinînsîs svould ecsrlyesitail ; hut tic figure.,
ivitihout tise expiassation, wilI bie used ail tise saine isy
the unscrupulous agent. Tise Icaditig Canadian coin-
parties are aise giveis fi-cm 1877 te 1890 inclusive, -%itii-
out any nsote cf the fact that most of tlicîn deciare
dividends quinquennialiy, aud con"cuesxtly the coin-
panisons are botu iiiisleadiug and ridiculous. It is a
pity te put se nîuch Istatistical labor :anic suicus good
typograpisy.te -se poor a uise. Thei publication is a
positive iuijury te miore thaii tisree-fourths oî thc cent-
pasiies represented.

T.AST VEAR, rVOX tise appearasice of tise Dominion
life insurance report, -%e took occasion te comment dû
the enormous percentage cf certificates terminated

*during the year o'lîer tiinn by deatîs aniosig tIse co-
operatives iii Canada, iii etier words, tisaI lapsel for
want cf renewai by pnying assessînessîs. This ycar's
report for i8g ecgo i siinsilar state of affairs. Mle
flssd tisat taking tise totais of ail tise co-operatives
reported, the ansotut termniatud by lapse, etc., otiier
than by dcath, was $3,985,675. Tise total aniouint of
the cetticates i-,sucd ansd takesi %va', $7,847,500. The~
above lapses were, Ilserefore, < tisit 50.7 per censt. of
ail the assurance issîîed for tise ) car. Tluriîsig te tise
New York and the Canadian reports cf level preintsi
companies for i 890, and wc fsssd thant tise total lapses oi
..Il these couspanies isn Canda suid tise Unsited States,
conibitied, werc $1 88,763,122, andc tise iuousît Of assur
ance issued and 'taken $763.799,458. 'l'ie lapse,
therefere, wsere just equal te 24.7 per cent. cf the iicw
issues, or Iess thian haif tise percesîtage cf the co-epera-
tiveb. If we include surrenders, for nearly ail of wiie
cash or other values wcre given, tiseperceuitage is stili
onlY 33-9 percenst. of the amotint issued as*against miore
than flfty per cent. fer tise co-opersatives. A formi of
assurance, where the number of mniîibers wiio gel out
is equal te msore tisais itaf whis get iii, iist be cîssi-
ncistiy unsatisfactory eh short triai.

To 'rnosn wito are inciiied te conipiaisi becauise of
the Canadian iaw requiring United States life cosupa
nies te deposit with the insurance depa-tinent nt Ottawa
certain securities equai te Uhe reserve value cf ail ont-
standing policies, %vu commsnd a perusal cf tihe feiiow-
ing provision cf a bill up for passage iii Uie legislattire
cf Michigan:

EvMryiife inssirance company, organueed or existing by virtsi-
cf tie iaw ofany foreigîs countrxy or government, andi tratisacting
business ini this SIatc, shall anîauafly, is the inouu of Februar,
deposit with thse ireaqurer of lte Site of Michtigan iii ctirrcncv'
of tise United States or in State or United States bonds, a siuit
eqisal to thse teserve v'alue a* computed by the couintissinier v'
insurance under luis act, of every policy- issucd by it on t5ae
lis-es cf citizens cf Ibis Stale or of thse Uuite! States, wbkici
said deposit shaUl be additional to thse (leoit requiredc under
another section cf this act,.an(l shaUl be heldbly lte State trteas-
urer as %ecurity for policyholders ini sucis compatis', citizeits of
this State or of tise United States.

That is, forcign conspanies, afîci- cotnplyitig svYitU
the regulalions applying te cosupanies cf other States
entering Mdichigaii, insust, iii addition, inake tlîz special
deposit above specifled foi- tise protection ef policy-
hoiders. This provision is justifiable on the sauste
grexundi that tise sisuilar provisioni cf our govertismesit
applyiiîg te foreigîs coitspassies is justifiable, ai iimsy

iii itier cse ecaily oîspiic wils.Tise insplortasit
difference is howeve- te be ssoted that whlile tise
Dominion. governmieit will accept municipil securities,
Michigan svill cnly accept State, or United States
bonds.

TiE DOMINI~'ON GeVERk,.îE.T lias issued a niotice tç'
publisisers cf periodicals, tîsat freux Itay tI ail copies
.senit fi-oui tise office cf pulcto te uiscritLcrs in the
Uniited Kingdoin wil be clsagedl tise saisie rate as
iransient newspapers, viz.: - cent for 2 Ounces. Il iS
net very compiimentary te the management of ouir
postal affairs tisat this enormiexs increase on tise circis-
lation of newspapers should be made, simply becaîsse
cf th-- expirsition cf a contract svith a particular steaîs-
ship company. This is .the-kind cf progre--; which i
crawfish makcs-backwalrd.
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TERMISATIONS IN IME ASSURANCE.

There is a very general misapprehiension oit te part
of the public couicerîîing the terninlaied assurance of
thte life compaîties cacli ycar, tue large itets, of l-apses
andstirrendcers (fuite cononiy beiîîg cited as cvidetice
of the dismatisfaetioîî of policyliolders. o cai <f
Ltîe have the proaînaturs of the disreptntable andi decepl.
tive assessaxetît ceîîdowi'stent assoLiationis idsroî
pcrverted te facts about lapsus iii the regular lif±
conifpanies. in order to show sonte plausible reasoît wlîy
ti.,-y wiil be able ta pa3' a tiait bock, front tlîrc to five
dUIlars for anc ini a ri<licuiousiy shiort period. " Look
at the enormous lapses of the old life coitpanlies," say
they, and forthwith tlîey parade ant array of figures
sbowinig total lapses and surrenders, as if tîtes tcrini*
liated policies were a deaà loss te the a4sure<l and a
cleair gain ta the coinpaliies. Assituning titis, the
argument is that tite lutineronîs lapsus ini tese so*called
cndowtttieit associationis ilil liclli wolndcrfillIv ta pile
U) te mtagie fustd rcquired ta carry ont tir pronsises.
We have thouglit that rar intan reasotîs it woîtid be
inw.resting and serviceable ta examuine tiriefly int Ibis
%vhole subject of life assurance teraîîitations, as sîowtt iii
the iecord of tîte level prcîttini cotupanies. WVc shall
practically caver te whole field on titis contintent hy
t;tkiitg the cotupanies- reporting le te insitratîce
departmnent of New X'o"k, aîîd lte Catiadiait andi Britisht
compaiiesrepartittg ta te Domntion insuraîtce dcpart-
ment, and siîowing their :.omnbined experietice, îvlîch.
separately, is very sitiiiar. The figures are for i189--
Total asiffrance wriiten, Aiuerican Co's ..... ... jSo,711,283
IDcduct p0licies flot ta*kvî..................... 157 , 1 7,5S2

Amnotnt issucti and p-id fur.............. .... $723,193,701
Canadiaii &-British Co's. in Canîada, ait. iS"suei. 26,c)39,677

TotaL new ass.urance issucil............. .ýt7So,. 3,3;8
Total assurance tcrmiuaated, Americ.us Cos.-

Terminated b>' death ...... ....... $4.4,878,433
Tcrminaieed by niatured erI(owmie:ts. 8,720,877
Poohcies expircA ................. 20.564,140
Policies siurretdcredl.............. 67.323,414
'élicirs laPsed ................. 17 i.674,C79

Policies cbangcd.................11,s729,799

Canadian assurance terminateil:
Terminated b>' death.............;,73
Matured endowmlent,, and expirationuls 906,114
Policies surrendercd ............. 2 ,iSS. i5
Policies lapsed .................. 1#337,79;

Total assurance terinatd ..

15.226.795

$3411,11t8337

It will be observed that wu have t1irown ont of te
assurance acceuint of Anterican centpanies " net taken "
policies, leaving the actutal anîttit isstied and taken.
The cetapanies iii Canada report outIy their isstied anîd
taken peolicies, hence the above total represcrnts issued
anI. delirercd assurance.- -Net takzen " policies cani
taauifestiy have no place amoîîg terminated pulicies,
ir the simnple reason uiîat they were neyer in force. They
,.id net represent a dollar of incarne, created, no
liailiity, and as assarance defacto never had a begin-
ning, and hence could have no end. A large portion

of t;'sc policies wvas îssited at lthe request of agents
soîtintiîg like titis : ' Write up laiw policies f'or
$to,ooo cadli for Nti. - ndi 1 wîil try liard ta,
delîver bath policies. I thi:îk catildo it.' Tîteapplica-
tiait of Mr -- wvas oully for Sîo.ooo, but te %vide-

awake ageîutxious o11 Ilis owut accoutit, nda spurred an
Iv his comlpaîty ta getlitew lbusixtess, takces a1 second
$uo,0oo, or <tiîer atttotîl, as te case tttay lx., for au

havr, tpiuîg to persuade his uai ta dotuble lus
ittvesttitcît iii the ' lest cotpany iii tite world."'
Policies " writtcu' but neat delivered arc flot chitckc:îs
ta be couîîtcd. antd ougltt neyer ta le fouitd iii any
insurance repart. l)isîtîissing this statit assurance
eîttirely, let us se hlow tîte real terttiuînatioîîs are
inade Up).

Ili the first piace, we have att aggregate of 4,,;6,673,-
171 paid out for death çlaitis, ani over ,$t),oooooo for
ertdownue:tts, hliti ncessarv and ad tiit tc.cily% legitinîue
itetits of terliuatiouî. l-xpired assurattce is aiso, ait
iteilt abottt witich tiiere cati le tie cntroversv, caver-
ixig as it does tcrni pohicies, for lte preiittîiis an -%vhicll
the assurcd fias received ait eqîtivaletît ii lthe protc-

tient filrisislied. Cltnnged pohicies otily ilidicate, itt tîte
mîain. taI te liolcier:, for reasoits wvhîicb to thetît
seceiîed stitict, waîîted ta change tite ttnter of
payig pxetttiunts, a5- the altunît carried, or tite bette-
ficiary, or the tintie of matuirity, if ntu cidowuiient, or for
atiy anc of itaf a <lazesi other reasoîts. Tîtese changes
are a nitre niatter cf accotiniixatio: te lthe assu-ed o'
the part of lie cattpaîty, and transactions- it which
iteither te policyliolder Jases ttor lthe cotnpany gains,
aiiytltittg worth spealc;lg of. Tule itettiofsuîtrretidered
policier, ii the agregrte--abo'ct $6941 u,564-sce;ns
large, tltoutig as a matter cf . ict it is but î.i)S per cent.
of lte menu amaurit of as.sunce ini force. 0f this
ai.-ount it is snfe ta say that a large percentage cf
it is due ta cases where the assured tto lonîger lias
depe:tdents needing the assurance at Iiis death, th
inability by reason of reverses te kcep up premnium,
pavaients, and fer family and perscanai reasons nat aI
ail invoiving lie question of satisfactionî or dissatisfae-
tion wilh lis assurance. Il ouglit te be clcar ta tite
mîind-, of intelligent people that with the preste liberai
policy cottditions, almast universai, set uring cashl
values te poiic3'holders after frera two ta tiree annual
payments cf prerajui. there can lie very litIle profit
te the conipauties aecruing front these surrendcred
policies, on accott of witich tite conîpatties of lie
Uinited Stales and Canada, litre cattsidered, paid ta tho-
hoiders lu 1890 about $94,000,000.

Wle have naw, lastly, only ta deai with lapses, hle
large itemn amtottg terntinalions aggregaîing, as above,
$i 8.,oa2,672. Titis is of course a large ameut ; yet
large as it iS, it i, oltiy 5.22 per centt. of lthe menu
amaut of assurance in farce during te year of lapse.
This, itowever, is a good deal more titan it aught
te bc, and mare than it voîtld be but for the very
reprzhensible practice of a certain cinss of agents, wto,
pronte lapse-s in cetnpetiîîg comparties ln erder to
-twist" the abandoned assurance into their own

corunanies. A litIle reflection, however, icili convince
thas who want the facts that there 1ià veiy little
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profit accruitîg ta, the conupanies front aIl t1iese lapses.
In the first place, it is to be reilieiîbered tlîa "t a large
percetîtage of then occurs it tîte first year of tlîe
policy, duriîîg whichi 1.-elt'S conuniission,. iniedical
examitiatioti, cost of carrying the risk, anci otîter
expecnse, fully eqilal rIte preinitiini reccived. Iii tnty
cases the prenîjînuii is tiot receivied -nt all, but ntotes
taketii, say for sixty or iiiiiety (Inys, antd beiîîg utiipaid
at mtaturity, the policy is canicelled. In conmpanies
adoptîîîg thie lnotî.forfeitture féatL.re after tîte seconîd
yeat .-, preniiiunî lias becît paid, the gain froîn lapses
tht. sec-iid year is iiianiifestly inisignificaut, whilc tho!se
conmpatîiýs which are îîo:i-forfeitirig after three pre-
rniun paytnents have conîparatively a very sntal
niargiin of po..ýsibk-e gain froi lapses, for it is a fact well
kiiown ta, the iinitia',ed that the great bulk of lapses is
chargeable ta, the first two years of the policy. Lapses
are always iii an inverse ratio ta the age of policies.
Front thec above it w~ill be seen that the " enormous
profits " )f te life cotupanies front lapsed and sur-
rendet zd pulic1ies is a inyth, and bias no existence except-
ing in the fertile imagination of the uninfornied or the
nusleadliig sophistry of llie îniterested pervecter of the
trutit.

XX. PACKR'S GENEROUS OPPER.

Mit. D. Parks Fackler, the wveIl knowvi actuary, lias
placed $250 at tc disposai Of tce Actuarial Society of
A1neritza, ta be given as prizes for ezasay; oit the subject.s
iianied below. Any person with, five years practical
lîfe insurance experience wvill be eligible as a coin-
petitor, the essays ta, be sent ta, the secretary of the
Actuarial Saciety oit or before October i0, 189i. It is
proposed that a first prize of $15o be given and a
second prize of $ioo, but the Society wviIl be nt liberty
,ta award the w~ho1e of the $250 as onie prize should the
superior merit of any essay warrant it. The subjects
ta, be consiclercd by the essayists are as follows -

a. W'Iît cotititioiis of inîspairnient slîould subjcct a life
insurancc orgafli.atioîî to goveniniental interfmrcc?

2. Hlow can the State bcst 1îrotect te iîitcrcsts; of thos
issred in «t lifé isxsurmîct organizatioiî, wIîiciî, cithier under
pre-sei.% laws or 1111(er tiiosz propo>sed inI the finit part of the
essu) îîîay 1>e folndn to he iîîîpah-edl?

These are questions of pressing imîportanîce every-
where, antd tlitir discussion is timely, wvlîch we htave nto
doubft ivill, unider tlîc stiniiiuhîs afforded by the gener-
osity of MN. Fackler. bc thorough. In sanie conunents
acconîipainyiing the offer tat gentleman says:

At th,~ last nîieeting af the Society it 'ppeared ta, be
geinerally acliîiitted that the uîiwise aîîd hasty legisla-
tiol of se..eral States cancerning inîpairmnt consti-
tutes otte of the greatest latenît dangers ta the cause of
life insurance, and it seins c1car that at sucli dtime as
this-whiei nîo conîpany appears iu jeapar -aryi the
riglit tintie ta correct the errors of the past a dsiipepare
sound laws for the future. Fine weather is the tinte ta
iniake stanch, arrangemnts against starns; if we wait
iintil the sky lowvers aîîd the ship trembles iii the
tsxng seas, it ;viIl ixot only be toc late ta build strang
and reliable bulwvarks, but iii the haste aîîd excitemnent
of the haur.mucli niay be doue ainiss, The legislation
,which needlessly wrecked Sa, many companies during

the last score years was iii a large degree the produt
of ignorance, haste and passion, and we shotild nowv
caîdeavor to correct the iiiistakes of the past lest tUîey
bear a fresli croj> of evii iii the future.

THE CITY 0F LON9DON PIRE INSURANOE CO.

Thie animal stateietit of the affairs of the a)ove
coitipaniy. whiichi appears on atiother page, cantiot fait to
afford enîcouragemient to, ail its fricnds, not because il
shows exccptionally large figures a-, indicating the buis-

in1eýs reported or the fulids accumnulated, but becatîse
it shows a quality of managemient which guaraitese
fuiture 5C.S It is well known that at the atnimal
meeting iii Juite Iast, it wvas agreed ta, elinijuate certain
utidt:s-irable business, to transfer a cansiderable anîousit
of the capital ta the filuxd to, tneet lialhi*lities, to sinîpiîr
the iorin of inaking up the accounts, and to change thie
tiiiie of closing the annual account fr.om March 31 to
Decenîber 31 each year. AIl this has been done, and a
general weeding Out policy pursued, with the remuit
that the coxupauy is actualty ini a satisfactory condition
and prospectively in the wpy-F of growing stronger front
year to year. 'lite statement before us covers a period
of only iie niontits, making conîparisons with past
years impiacticable; b- t the resulis attaiaîed show that
the newv era upon -%vhich te cotnpany has entered is
charncterized by solid progre-,s. The total net pre-
iniiiims received duriîîg the niine nonths anirunted to
$9479 froni wvhich, is deducted $132,8()2 received
froin relinquislied business, and $32,625 on long terni
insurance paid iii advancc, leaVitlg $809,221i in the cur-
relit prenxiuni accouint to be set against a toti of $201,.

835 for losses. Iii the special account a reserve bas been
set aside Of $184,750 to nicet the liabilities arising front
relinquishied and transferred, business (wvhich is estifnated
to be soute $6o,ooo iii excess of actual needs), wvhile
in the regular fire account appears a fund for unexpired
liabilities a.Mounltùîg to, $326, 100. Allowin1g 35 Per
ceint. of tItis as the reserve actually required, aîîd there
reniains' $42,875 as profit oit the nine inonths business,
wvhicl, witli the $6o,ooo which it is believed will be
saved front the fund set aside, as above stated, for
relinquished risks, etc., ~vlit is expected, go into profit
and loss accoiint next year. lIn the present statenient
nlotliiîg is carried to profit and loss, excepting interest
receipts and transfer fees-sonie $27,o000-and from this
a dividend Of 5 per cent. lias been apportioned, leaving
stili a stnall balance.

The City of Londont iii its present condition iîtay be
likened to a vessel ivhich bas beeti carefully overhaued
froin keel ta bowvsprit, furnished with uew rigginig, . i
nîaiitie( by a competetit crew coimanded by a cour-
ageous and capable captain, such as Manager Phii!lips
lias proved himself ta be. Tîtat the vessel is thoroughly
seawvorthy we think is flot nowv a mnatter for doubt. 'A5
wc have before Iîad occasion ta note, the Canadian
business of the coînpany is in a rery satisfactory condi-
tion, as conducted by Mr. H-. M. 11 ackburn of Toronto,
the genieral agent for Ontario, whose underwriting
ability is well kîtown ta the fraternity.

204
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.disONZlUCT 0OP Llïk) ASSUIC4AVCE )JUSENES IN CANADA.L FOR 1890..
C0MPAIRED WVITIE 18819.

C'oiî:pilcd fioit lliee-'ld;'ante Ji!popl of the~ ieisu;nee Çtcutcd,

CO?.PAS1U.. jNet Premium.. kcccivrd. TAuuc ~iid ,.~~e: 1  
'otal SUceniA A%iItt.àticc in Votct. i

4
c1 Arn,,u,, Aniou,,, et

<Capadian Busiptess oiii).)1  
N o. of'Polcez in F.jt<t! -- nu ~ixn Foce clai d,5ni. Pl'u cles.

18W. __ 1 4. 1:sq 890. -S'> 1.'90. t 8,*9. 1890. 1 Sg.

Co:îfedeatioll.......
Doiion Lie ........... 1,0,W*,37315,1Y.7o*.8,5.2,9. 398 2,)54.1,4,6b665766316 l4298
Ctln.......... 88o t94: 15M 4,2xjNu ,5 Nil 20996 835 ..........

Doindion Lie- {, - - - -al.: 14,656, 393 826 2,,5> NI7<Q21700

lp ei an i Iudustrial.. 4 34,091 26p 1,4376 ) 07 M l87 t2 , 1 ,3 5 ,13 ,& 2 ,9

Ontario Mutual ........... 40Q,90 383iV 2, 165o' 2,582.40CI l0, 7011 10,299 13,667,722~ 13,071.S00 82 s.36187Sun Lite ...... .......... 6E 5751 379-751, 12,764.777 2,67il,930 10,l25. 8,100 14:539,22jý 19,670,81 .94t 1,4.23Temperance ani Getteral 77,7901, 64,891 1,277,000; 1, 21S, 5M< 2,445, l,957 3,423,003, 2,984.972~ 11,240 1,43,739

Toa%.......4.808653, .502.420 2.3,541.403 22.7.42,558 135.25908 125 12,69 1-99479~ 114479739

lDritlah Companicu.'

British Emp~ire ...... ..... a,8& 197,--69 1,027,9< 190.32.043 265 2,7! 5,468,3541 5,307,7071 34,386 577,234Comamercial Union . ........ 19,621 21.276 31 % 2o 121 327 729,159, 743.332' 14,889 30,.372:Edinburgh........11,939 1196 Noue0 N0,i00 11 15 2s3. 449,734ý 23,754 29,510Lire Asso. ofotad. 49,79 55,259 Noise 4oe 113 1,204 2,05:2 ,7,0 0,~
Liv. & Lonidoti & Globe. - 10,389 171,123 2,30<> 3,200061711 1731 2ouLondon & Laiicashire.... 206,56b> 194,66 1,104,o5o0 1,199.230 3,6D4 3.547~ 6,352:491 2.5,801!72,29 , 7 39,9o 3: London Assurance......1,00> 85o Noise Nue 6 7 2S,38 61  28,47No ne 72o93 i3993North Ilritisl .... ...... 44,636 21,285 83,000i 26,00 6s 41,6391 Nou2N,"+,0J ,9 1,00 153 282 1,537,350! oo, 4569 1,0Queen .......... 66j 69o Io 2,000 13 1 27 5,472j 282,781 4,671 2,4 18:Reliance ...... .......... 9,182k 9,842 Noiue 1Noise 235 2481 28:,556 357,253 19.923 2,500Ra...........18,222~ 18,86: 7,000, Slo0 258 266f 790,9561 789,072 31,346 2,00

Sctibmcbe.......7:486 7,239 None Noue 131 135 J 333,3771 339,581 4,74e 1,460
:Scottishi Providesît. 2 Ç43 3,110 Noue Noise 70 735 s 83, t64 1,73 14,034 î,46o+ ,43..... Nu ..... 357Scottish Provincial......... .. 1..............0l( 31~~* 796,624 ..........Stnad.......346o2 38.0 1,063 goo ilo6s,15o 5, 630 5,315 12,093.5:i71 11,328-482 284,477! 511,123Star ................... 26270i 85î 7,12 03 274 25 677,80' 66.3,U41 5,353 52,803

Tot.als ...... .... ...... 99815r8 99.4 3..;e,272' 1..t 9 9 .3 f 15.548 15.1111 38.513.97? 1o488.6îS 67.o.ç 1 1978,114
Âmerican Companies.

.. Mna Lite ................ 705538 732.02.; 945,945 1,267,784 13,797. 13,S-qi 18,030,548 18,251,8601 421,953 &34-3 39Z Connecticut Mutual .... 54,235 b2,141 Nulle~ Noule 1,25q' 1,339 2,330.i65 2,494,4(Gj 101,341 43,500
Equitable ............ 624 );,9 572,849 2,933, 8 s 3,02S,Olc 7,6516 6,9;2 17,32#,600 16,300,252, 243,560 1,350,765GenIlaia.... ............. 22.364 7,233 358.500 163.50<Û 1<(OS' 66 5-94:4 201,495 5,8r., 23,500

3erpltn571 46,626 2.0, 594 I 114 200,0141 20,,G4 5,ooJ *,oo0
Mutuali îi.........596$ 4159 o6, t.071,a95 12.015, 11,983 1.324,459 1,3,460, 17,9891 1,021,077NatU. iona Ut..............29 , 41 3,952> 2.740,7ete 3.239,000- 4,6>b 4,048 8,,6,727 1,S-SG 5 ,ot 5l 8,633New York Lite 6c),222 Nosie Noue I 1>2 197 8414 'o4 10,666 5,09-î,~,30025o 3,683.500: 6y2 5,6353 15. ( J04 14,320),863. 170 625 5318191 Northwcs.tcrzu:.......... .. g59 17,742 Noise None 457f 467 61 2,7boj 6 58821 8:94. ,5SPhoenix, Hartford 33.... 31 27,3531 Noise Noise 1,85-5 1 .- 5 1,239,0 16,20 7.l5 7,2

Prvdcs Sviligs.......2, 189 12,722~ 962,000 785,00o0 50i L.8 ,502,coG s97,000 6,000 361,0Ct
Traelcrs .... ....... ...... 133,5141 123,863? 037,9501 326.077 2,9771 2.864 4,37,6,09! 4,080,079 54,166 277,254Union blutual ............. îz5,67 1 18,564J 470,020 442 ,200j 2,802~ 2,S42 4,537:4311 4»503,020 81,397 16c, 5 9îUnited Sta e. '.............36,93 32,758 483,50.> .55 S 775 1,428,825; 1,323,025 13,030 494,670

_j -7 -- 
- -9ÇO.Total ...... ,........3,060. 65 2 2.785.4031 13666lS 0 1 4-7p9,2661 Ç4... 2.723 81,S99,847' 76,349392i 9.312,372 6,831,8571 kuyear endu,..tA,,st Wo. u.t.lni ,c .' du:ng ,,cw b.:iaîmcii 0-aLnnal.I 8o8inctuding e,ýo 7,o. fcsro rnt the Citizense Nul ilic5.oding b':mncs tt2gl>fcrm frons the Seottitla 11tovincîî.

RrE"AIIITL'LATION.

Canadian Colnpanies.. 4,108,E53 3,502420> 23,541,403 22,782,538 91,219, 81,9)21 135,222.008~ 125,125,692 1,199,4791 11,447,739Blritish Conipanies ........ gg8,158 979,847 3.398,2-2j 3,399,313 15,548. 15,111 î 8,5 13,17 .30,488,618 667,051' 1,978,1154Auxucican Compansies 3,060,632 2,785,403 13,666,080'i 14,719,266 54,883 52,723 -15 94,871 76p349.392 1.312,3721 6,831,857
8-6,4 - - 1 . - - 1- -- - -

Grand Total.....81743 7,267.670 40,605,7571 40,901,117 6,60I149755 248,327,021 231,963,702 3,178,9021 20,257.670
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INSUBANCE IN CANADA IN 1890.

E Ilsewlsere ii tisis issue w~ill be fourià two fuli-page
tables, givissg abstracts of tise business of fire andc life
issraisce trinsacteci iii Cansada chsriug s S90, couipiied
froin tise animsal report of the Domsinion superintesîdent
of insurasîce. Wie have also givcîs tii prinicipal iteis
for 1S89 for cadli cosnpassy isi parailel coliiisns in tise
life table, for purposes of cosîsparisoîs. Owinig tu tise
ehaiige ils date of animal statenseîît madle inii SS9 frosîs
April ta Decensber by tise Cansada Life, tise Goveri-
ment report ilsciu:h±d tihe full year frosîs April, i1888, la
April, îSg, and aiso tise ciglit niontits of 1889 froni
April 3o ta Dacc nb2r 3t, or twenty niontlis in ail, in
tise i889 report. Thsis increases tite totais su as ta
destroy asiy just coiliparisosi witlî x8go, wliere tise
reports of ail tIse cosupaiiies are for tise fuît caiesîdar
year alike. Wu ]lave, tiserefore, iii ossi table cliinîlîs-
alec! tise priniunss reccived asid ainoulit of assuransce
issued by tIse Canlada Life during tise eighit iiioiths of
i389, retaining tis- full year essdissg witls April 30,
m>Sg. By so doissg an approxiisialely fasir consparisosi
eaui be made for tIse two years considered. An
excamination, of time table as given shows tisaI instead
of a decrease iu preiniunis assd icw% assurance issued,
as appe-ars froni the Goverrnsest report, thsere %vas, su
far as tise Cssnadiass companies are comccrsed, ais
increase in bath. Tise prcmillns for i S89 were $3,5o2,-
420 agaisîst $4, 108,653 in î3go, assd te newv assurance
$22,7S2.558 against $2: !4l,405 is i SQo-a gain of over
three quarters of a umillion in assurance issued. The
British cosapanies, lsowever, show a stnaîl decrease,
and tise American compaîsies feil off a littie also ; su
tiaI the increase af Caiadiasi causpalines us more ltais
offset by tisese latter decreases, tise total decrease an
the esîtire business iii Cansada be-iîg, isowever, anly
ab--out three hsxsîdrcd tlsasssasîid dollars. Tise aggrg
preniîm fuscome slov i lcrease of isarly a million
dollars, wilk tise insotint of assuraiice iii force wvas
isscreased by $s6.3f,31ss. rs Isle whle, whsile tise
year's ressuits as tu liîe% business were noals 60 ecolsrig-
iug as% was austicipatez], tise bi:esis is a verv satis.
factory comsditio:s as tapro aîsc amsd tise deati rate
very niaderale.

The resuits of tie fie îmiderwritiusg businsess, for
i Sc)D wvere pubiisied ils Tis Cui RoNi.E of F-ch)rssary
i, cossspiled frous, figure.; given us by tise comspaics, -assd
tise official rctuns iv u% presessted shiow nu imîportant
cls. ;es is gesseral results. As coluspired witis 58 wc
112v-- 37 cosp iseS iteasi of ý34, tise- lalihestur. tise
l>Isoesix of Hartford, asnd te Unsioni Assusrance Society
lsaviiî; bens acided lu Isle formîer list <ioiîs bssîss
Isere, lîsougi cadli oune, il is lu be rcsssensb)cîed, contri-
buttes but a portions of a year's businsess ta tise gesi-
cral resit. Thie total aissount of lîssîsialîce wriîttîs iii
189D w36 $607 6S-9,513, ag9aillst $572,782, 104 il' 89, and

thse pr.smitsas srectivcd ils sSi): were $5,84 t,628. agnist
$;5,58S,ol6 ia mSS9. Tise aggregaîe losses isucurred
.itssauîsled la $3,333,543 duriîîg 1390, ivlsile ilis sS
theY w.sr-b $2,799.56, tise ratio tu preiuts beissg re-
Spcctv'telY 54.S aîîd 5o.o. This, il wvill be seni, -.vas a

consiclerable isîcrease, but i S89 wvas a good year for flie
comipanies, and the isîcrease does niot bring the lo's
ratio uip tu ail aiarsssing figure by ans> inecasis, tisoxîgi
it is ippar.!iit tîxat th5. resuit su far tisis year lias besii
generaliy very unflîvorable. W~e find on cxazssinatios
that su far as tise rate cisargeid is concerzscd there lias
beesi a reduction frosîs s S9, wlicis it slioed aniveag
011 tise total business Of 1.13, wlsile for 1890 tise geis.
cral average wvas 1.09. Thsis faliig off is an effectuai
ainser to the outcry raised about the tendency of
"4conîbiratioîs " to increa.se rates.

AN II4SUR&NCE LIBEL CASE ENDED.

ROBERTSON' VS. HIA'M.

Thtis causc célèbre amnolsg the fire insurance frateriiity,
both peculiar and issteresting, after wasting a %visic
day tisis week of jucige and jury in tise Superior Court
iii Ibis city, rcsultud in a verdict for the defessîaut.
Ali array of aie colunsel appearcil. repr-senited by tise
firnis of \Iaci\a.stter & McGibboîs for tise plainitf. ans
Greenishieids & Greushields for the defendasît. Il
%vill be remcenibcrcd hy our readers, tisaI an action for
damages for $5,ooo ivas sonie lise sisice brougit by
INr. George Ross Robertsons. aiiegiiig thiat M.Nr. Thosuas
Min, liad statcd ta lise mnanager of his cosnpassy, Mr.
Lacy of tise lniperial, that lie, the plaiîstiff, liad offered
a rebale in connection %vith a certain risk, and tiaI in
order ta secure it it would bc niecessary for hinm, Min,
to do likewise. This liappetncd sanie four years ago.
li the course of conversation on the street in Augssst

last, Mr. L.acy miade the statemient ta M.Nr. Tfios.
Davidson, mnager of tise North Britishs, wlsicls reiult-
cd in tIse above action for daniages. A good deai of
the P-videsîce brougit ouI %vas amlusing assd hsilslyh
edifying ta tise public, a:sd the fire insurance managers
%vert out in' force, se-veral af %vhiom orxsasnentcl tI:.e
wvitness stand. Anison- otiser llsiugs, 'Mr. Lacv, iii
tise course of giviing evidcncý, gave it as his opinion
tisat the actioni '.vuld ilat have been lak:si but for tihe
fact that Mni a-id Robertson, clsanciîsg ant day Io
niret in the Temnple Building. the fumier looktd Mu a
jiiunîy sort of way and wisiled aI tise latter! Ins
vicv of %vhat is cossstatiy laiig place iii the inalter
of rcbatcs (indirectly, of course) iii sucli sîia:li towsss
as Ntiw "York and Chicago, w.± caiinot lsip thiingii
tihal M\onîtreai brokers arc very sensitive. Il isailyjus-t
ta Mr. Robertson to say, however, tiat the trial cariy
establislîcd tIsaI we have aI icast oanc broker i Mantreai
who nievur lia-s ailowtci rebutes.

Wc have reccived froln 'Mr. D. Girouni-d, D.C I.,.
Q.C.. ÏMI.., te chief compileir, a sieaîiy bossîsd octavo
volume of s'a pages. e:sîitled -Bis of E~1sg
Act, 5890," wlîîcl <Icals %its Ille lawvs as codifscd,
relating ta bis af exciasge, clisques, assd proisîsor
s'sotes. Copious noctes anid coninsexits are iîstroduced,
togtlir %vith references ta lse E;'sgiisi, Aniericau and
Frenchs decisions, as %vei1 as Canadiais cases rclporteýd.
A convessicit analytical inîdexc is furîslhsd, ami aitu
gether tise work is un;e of great value to busisses; in
of ail classes, aîsd cingla tu have a large sale. MNi.
D. H. Girossard, B.A., B.C.L., assislcd ini tht: prv-para-
tian of tihe work, und Mr. Jas. -3. Valais of tîsis city is
the publisher.



MjAv 1, 1891. INSURANCE & FINANCE CHRONICLF.

JeqItE lYS UJANCE IN CANADAL EOR THfE I'EARI 1890.
Compkdfriz lz'ne k<pari '>1 hic Stipe.rh,?rniiieit of Inhzuei'.

CANAI.N COMI'ANIES.

Ne Czttsl. 14-.ci flic irrca
Co~PA1E. rcc:icd fur Amoissil of I~l.i.Amount ai Ril. N'et I oim - tIji' t.. llciit. klcivet.

2OPA 'tcnduslt. wfn 1 >15e l..C<wrc. l

lr:tisli Ainerica............ .... 204,476 j19-977,950 24,257p390 130.20J 13S.32 S 63.7 57.2
fCitizelis............... ........ 1S74> 2.3, 39.632.05 t 1;0*4S6 24,5 9. 60.8
Eastcrii ... ....... ... 9 7 9,751,377 6,953,532 49.461 à.11291 49-5 00.7

l.oiscon 'Mutual.......... . ... 381 Y. î 6169 42.863,744 108.093 955 76G S.
QueCc...... ................. .. .04) 5.j bo.0SiG71 S6148,oS6 54;oi 3.7 4.0 j6.

Royal C«Isnadiaîs ....................... ; .o56 20,27 -S. 4  2984.8 612 11034 149 6.4.S
%V&terts ........................... 335.190 35, l4S,-,4 36,701 ,89S 167.4; 8 136.994 49-9 46.3

Total$ for 1-Sgol.................î,249.SS-4 135.845.294 178.91 8.39u 7885.899 739,113 63-8

Totals for î8'ý).... ........... IP873,94S 122.965 ,9)S7 15 S,SS3,CS2 664,964 6;S.752..........1 67

Allasq........... ................
tCaleo.nian .......................
Citvof Loîîdoi .....................

Commenrcial Union................
tuplay.Cts, l.itility..............

FI't Insursuce Assoczatiots.........

Glasgow and Lonîdon..............
Guariùl ..........................

lmpcrial........................
Lanicashire .......................
Liveqpol and Londoni and Globe..

London and Lancashirec...........
London Assurance ................
Manchester Fire .. ................

National of Ircland .......... ......
North British ............... ......
SÇortheru ...... ..................

Norwich Union...................
]'hoe:nix of Lonîdon ...............

Qun ...........................

Royal .......... ...............
&uýttishi Union andi 'Nationsal .......
U:nions Society ....................

Totals foriS9o .............

Totals for îS39 .... ...... .....

63.701 8.17J'.7îk, 6.275.031
103,689 9.33,902 23.233,82O

140,73S 10>891.336 12,297, Sz

31S.697 29.61; 5.Z44  3.2,9
63.730 5,s33.290 5.146.66s

213.900 Il1,540,239 14,358.26)

179-633 15.6o9.8S0 None.
295,007 2u,,5s5,581 22,236.0ç4

218,S95 20.032.751 23,858.079
233.29 22.674.S16 27,162,261
279,594 30,004,027 44,247,070

z67,692 i6.94g-.089Ç z7.6S7,71o
86,87.4 12,3-.4.3s0 10,OS2.393
53,067 5.zS6,2 55  3-S47,152

75,13S 10-455,522 7,539,575
313t247 35,12e093 40,85.986
1797523 17.90: *36 201754»952

9)3.o26 10.33S.o-12 z2, 19,6.40
22S,49 22.Si 6-- 25.157.229
262.4s3 26,541A87 27,S90,504

552.723 56,3S7,1oS 79,142,171
113.75i 14.254.913: 15,4270906

11,640 8.086.9)66 9431,250

4.071 '452 42.9.2&) 461,734,732

3,970,631 40,9,5 1 46S, 379. 5SO

1269.0.;s
16,35

96,045
39,027
14,806

132,754

59,263
220,770
1200C23

2,275,293

4--,657 7"-.4 49.9
73-41; (IS-9 67.7
S:,Gqs 60.1 '35-4

1;1-44 53.2 54.9
3.012 6ci.2 47-7

992 73.41 6S.5
146.763 7-4-3 5(1-4

101.411 47.5 40.1
13(6. 95 50.9 55:4
106,640 3S.0 34.6

103,102 57.2 29.2

50,772 73-S 43-4
1749SS 59.0 62..
126,609 I 73.2 4S.6

54,650 63.7 45.0
180,2uf 3 2.S 35-3

45.7 j42.6

294.526 54 2 42.9
41-465J 42- 1 7

2-165.347 1 55S .....

1-9Sà53 i ...... ý4S.2

,AM.lE R CA \ COM1'AuN[E.

£%a1 hrc..................... .......... 125,767 13,452,137 10,615-951 85,823 $4,647 77.7; 41.6
Agricul tral of Watertown ............. 77548 S,2;4,1 s2 :,2,9 441907 41.920 57-% 90.6
Connecticut Pire..................... 36;J91 4e'09,000 4,100,000 17ia4 13,8Uz 46.4 25 4

Hartford ............................... 12S.G84 13,915,6;3 14030-423 115.4;6 îoc.o:sS 9 87 3s.g
laçurance Compassy of N. Atnrvia ... 26.773 ='1,63.33s 18-43 1 s.SG6 42.3 22.1

IPhcnix, or lgrooklyn.......... ... 252 94970; 9.961,945 26.932 27,297 I37.1 42.3
lboeni;, of lanird.......... ... 524 .1,S40.505 ,5,1214,616 9),316 S. z . .....

Totals for 1890 .......... ...... 52,a 576<.95 67,103.4;0 1931 0,26 6.
Tolâls for z$889.......... ...... 443.436 46~54I 5.7.S :t4.589o 22S.92 . . .1

RECAI'ITCLATION.

'Canallian Coinpanircs..........
23 Milish Cossslpanir.ç.... ..........

Aîilcrican Couipanies ..........

.3, Totals for x1&p0...........

Totals for izS9...........

l,2~9.8S4 133.45.294
4,072,452 4I4,~tJ6.264

* 520,292 j 5 ,64fi,959

s.841,6a8 I 607,688.5:3

5,588,0161 572,7S2,l04
I I

13 1 567
-01,73472 2,2;5,293 2,2è3 , 4S.
6.o3o 55.5 00.92 6. 4S.o

60;,79-02 3,353,543 3,20st376 34ï......

684,38,33 2799,5~ 2,86,22 I. j 0.0

* Fi.-a do mtO jacude amY cash vectve (relai (Iaqw and Loado busians aauad O. il, aSsp. lut inclade louez paid 3»d 9=9,tudC om tea* b"»-%.u ToWa
P l'mis sw tberer w c 5164,$67. loez sg395.
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THE LON~DON ASSURANCE CORPORATIONi.

The insurance warld have cone ta look, upoli the
aninual stateiineuaL, uf the business and condition of the
oid London Assurance inucli as tlîey look upon the
annuial staternents of the Biank of Eugland, or the
compiction of the sun's atnmal course, certain varia-
tions heing sioticeble, but the general resuit alwvays
the saine, characterized by the tvo words-strength,
progress. The year 1890 lias been no exceptionî to the
niany ycars wvhich, have gorie before, and shows the
corporation to be growing stroeîger as it grows aider.
W'e find rcported a total prenujunii incarne on the fire
account of $2, 1 8,S30, and total losses paid autoutiting
to $1,058,570, or about 49 per cent. of tlue prcmiuuus.
The expense ratio lias beeni inoderate, so that, after
paying losses and expenscs, including coMniSSiolus,
about $360.000 remain front prcmiuîns alone, ta be
carried to the reserve funid and ta profit and loss,
account Besides this, the rcccipts front intcrcst -%vre
$87,385, In arder ta show the ris uits of the fire busi-
ness froin year ta ycar, wve append a brief record of
items for the five ycars past :

N et nd SrI Firc In%.
t'yeM.am. F.xpenwc.p Pci . 1=1:1mc tuaj.

ISU ... ..... 5$,503J355 .52-5S 32.10 $230,285 $2.245,945
1887 ............ 1.SGIAGS 55.So 33.18 172,140 2,,322,2,50
'SU8.... ........ 1.723,110 49.94 33.27 2S7,S20 2,451,995

1389 .......... 1,923,305 53.20 32.52 27-IASO 2,6o3.355
:890......... 2,zzSS30 49.96 32.97 36z,695 2,827,465

The interest incarne bas been large each year, and
waith a portion of surplus premiums bas been carricd
ta credit of profit and loss, and drawu upon for share-
holders7 dividends, which, ire ne-ed scarcely say, have
been liberal. The life business bas during the± past
year rnoved alang satisfactorily thaugli slowly, quality
rather than quantity of business being evidently the
chief consideratian. The various funds and paid up
capital of the corporation naow amount ta lte large
suni Of $18.416,005, of which Si,,5aoooo is general
resen-e; $10,277,595 ieé fund; $2,S27,465 flie fund;
W92, 170 marine funid; $2,241,375 paid up capital ; and

$537,395 profit and loss.
The business of the corporation on titis side of the

Atlantic, bath in Canada and ini the United States,
shows goad progrcss and profit during the past vear.
'.%r. E. A. Lilly, the înanagt!r for lte Dominion, is ta
be congratulatcd, nat only on the vcry liandsomc
increase ini 'vlu of Tisks w~ritteu and prt-miulii.s
rSerd, but on the quality af the business, as indicated
by a low loss ratio, it bvtilg unidor 45 er cent., and
bclow the corporation's gencral avcrage. The United
States business. under the management of Mir. Geo. H.
Marks, showcd ait increase over tic previous ycir.
irvitit profitable 'resulis. The arnount of iiskstirritten
during the Ycar Ivas ovcr $î.53,000aao, representing
about one and a quarter million dollars iii grass pre-
rniums. The total assets in the United States arc
S1,793,07.3 2nd total liabilities $835S,324ç, shawving a
surplus of $954,749. The Landau Assurance is suc-
cessfül because it cmploys first class men an gosafe
first class busineis.

LIPE COXPAXIS 0F AUSTRALA&Â.
ý%re present the following items of intercst pcrtainiîîg

ta the several life couipaniies oi Australasia on the
business ai Last year, canipiled front the Azisiralasiani
Insurante Rco-rd, omitting industrial business.

1

Xuniber ........... ..........
Assets.......................

Resme .......................
AU otiter liaijilitits .............

Total liabilities..............

S urplus.......................
Capital stock..................

Preniiuins rcchcdcl.............
All other rtceipt% ..............

Total incomt ..............

Clai"ms paid ...................
I>iidcnd% to palicylîolders....
IPaid for forlfted policics. .......
Expcnscs .....................

1iidcntds le siocklioldrs .......

E7..u isjuacunt....

îSSg. 1890.
30 30

$694,43,721 $753,=S,759
5602,7t8,351 $655,975,36S

7,480,344 MI54,030

$610,zc8,69s $664,48;9,39s

ff6.745,026 Mz.79,362
5,1o8,50o 51099.55

$133-162-S64 $l95:,4
35.021,835 37,S801o

$16S.1S.,69 9 $zS7 ,424, 9

83,931,691 24,271 501
12.240,142 13,S:7,zq
34.S98,168 39,686.751

331.525 329,407

$114,503,3<0 $126,653-5n

Polic&s- in force ....... ........... 1,139,S94 2:;ç
Isusurancc ini frce............ ,44.67î.3isî5.4.3.5

INIWtSTRIAL l15KSx.

Co.Îiay ~ru~er Amcat 1b.imbe Aus

Metzpoltan...1,8,49,113 5200,59,929 2,096,595 $2.3,î 1SMO1'sndenial ... 1,090,312 127,357,415 1,22S,; 3 Z 135,084,49S
John HMicock 32o,264 36,365,419 402,147 .85,777c
GC.-Mania ......... S,276 947,704 7,S12 905.31s

Total....... 3,267965 $355,500467. 3,734,MS$iî2,S;Sol;

2e8

~A1i 01CaiPAX. ~tw L~'nnsj vcmiumu Claims rist.
Australinn Alliance. ... 357-945i $189,625 $120,41S.Australian Mutual Prov. ,9720 5,269,365 23363
Aclelaide Lire ............... 790 1,0
Australian Ternperasice 1,0

and Gtneral ........... 1p53g,785ý 215,320 22.G30
Australiaîî W~icdoA'F)und 3,274P095 822,185 2;2,69o
Colonial Nluýual........ 9477,885' 1,367-095 370,4935
Mutu.il Asuranîce........2,838,8ic, 641-200 230-97-i
Nutual lie, Sv2e ,701,175 339,c,60 112.375
National Mult.uil LiI'e. 5,28,7 1,038,670o 0.3
New zealaîîdl Gov't. L.ifé 31= .27 1,048.670 415,175
V'ictoria Life aîad Gen-j .. ............ 44.440 32,560

$j6,ugSo,$10.,84,5101 14,261,>5~

During 1889 the 12 conipanies in the field repartcd
543,452.7 10ofa new business, as against the above 11
conipanies in 1890 ; also the collection Of $1,745,425
iii priniunis. The total dlaints paid for deaths and
endo-mnents inl 1889 were $3,781,440o. 'The total assets
of the above comtpanies in îS9o were $80,395,680,
aga"ist $j-3,71:4,700 Oi tîte 12 compaliies in 1889. Tfins
it iili be seen that the increase in new business wtas
$2,556,87o, iu prerniums receivcd 5:39,.08.5, and in
assets 66,680,980. The total incarne for 1890 iras $î5,-

473,725, and in 1SS9 $14,834,.535-a gain ai $639, 14o.

THE ]NEW YORK LIEINSUEA2ICE REPORT.

Front Part II af the New 'Vork, report on insuranlc
for 189a, just issucd by Superintendent Pierce, and
coverilng life, casualty and fidelity, and co-operative
insurance, ire present the fofllawing suuîmary ai coin.
parisons for the two years i 889 and i S9o:-

LWFE COMPANIE5.
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1889.

N'uniber of conîpanks-q..........
A!eets........................

17î1tarneid 1reniuni ........ ....
Ali otiier aite.. ....

Total liabilities ....... ......

Capital stock..................
Surplus††††††††††††††††††††....

Plremilifls rcceivec.........
Aliailier rectipL% ..............

Total incorne ...... .........

LA6se.çpaid ...... ...... ..... .
Dhidtnds Io stockliolders .......
Eicpenses .....................

Total disbumscments ........

Ise0.
10 il

$9,779,577 $102,254,z~

$3.826 '239 $3,9S3, 713
582,767 825,726

$4,409.006 $4,844,441

$3.534.600 $3.904.600
1,409,590 1,451,212

$6,4 84 ,67 2 $7,421-5S7
396,392 415,86S

$bSS,064 $7,837.455
$2.216.118 $2.6,56.005

348,276 576,776
4.221,473 3,938.444

$6,;7.5,S67 $,-,:72,225

.Rusks in, fort.
I589. 1890.

Accident....................... 516 4;6,089 $6 o2029.Soo
Stcatn boiler...................... 235566,4157 203.759,209g
FidelitY ......................... 129,391,17 1,58,059.45t)
Plate glass .......... ........... 23730,478 27.649.944

Totas ..................... 9o;, 167,74 x $991,4ç.i,.512

CO-OPERATIVE ORGA.x1ZATIO\S.

îS89. ISg0.
Receivcd from mnernibrs........... $302473 047 $33,095.817
Mtier rectîpts .......... .......... 6.5,561 696,s3z

Toals...................... 134127.60S $33,791,94b

Disbursemeuvts.
1889.

Claixs ...................... $401,2
1-xpenffl ........................ 5,004,329

To' Als..........................$29,pt9,753

Toal Cerf jfmale in forere.
ISs9.

Certificates in force presSons year 1,o0.S1o
Issucd durng the year............. 335. 9 1S

Totah ....................... 1,340,528
Términatcd during the y= .... 215,4SZ

lu force at end of yeai-........... j2'4

1890.
$26,9o6,435

5,234,739

$32,81î,174

ISgo.
1,0j-4,771

336,4-;4

z,4i 1.206
240,53

117o.6;5

THE X&NCHES1 y ? PME ASSUR«2CE CO.
The operations of the Manchester for the past )-ear,

as uill bce seen fi-cm its animual statenmeàà;, show%% in-
creased volume of business and «ver largely initescd
financial resources. Ou- readers arc already fauiffar
with tic fact, that during the past yeai- the cornp any
added $25oooo te its paid up capital, bringing tic
amount up to, $750.o00, and we have heretofore
refcred to the a-vidity with whicli capitalists took up
the newv shares ;ssucd, paying therefor a prerini of
Ssoo ooo. It is an old and pretty truc saving that
1'nioncy talks,' and certainly flic language of the
above fact niay bc takeu te expres the niost unlini-
ited confidence ini the pi-esent management aîîd
future success of the conipany. Il ivill bc noticed that
the total assets of the 'Manchester have been incrcasoed
diuing thc Year fi-cm $1,109,300 te $2,047,610, Whîile
the reserve fund has been increased from, $44z,9o to
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$1,.087,260. 'fuis large iticrease iu reserve lias been
miade by the addition of the $500.000 receivc<l front
preiuiiis on new shares, and further froni $145.355 as
the excess of inconie over expenditures on the ctirreîît
business of the year. Trliat the uinderwritiiig accounit
%vas vezry satisfiictory is show» by the rectipt of Si,-
001,020 in preiuins, an increase over the prcvious
year of $184, iSo, while thie losses and expenses both
show a decrcnscd ratio, and %yere vtry nioderate. A
glance at the securities in %vhichi the assets; ai-e now
inivested shows titat thcy arc of a solid and reliable
clintacter, aîîd since the last report have undergone
careful rcvision. It niay lie of intercst to pi-esetît ini
tabular i-tii the followving items, showîîîg at a glance
the principal féatures of the transactions of the coin-
paniy for the past five years:

1'reruiuns. ass.Fund.
i8S6 $iaz2,~.(5 lS,5o $o,;

187 S15. 15 717Ž6 391.38.5
ISSS bi .425 499).800 435,160
î889 e 16'S40 ,6S.4' 441,900
1890 1,001,020 55,790 1.oSizGo

Uiîqucstionably the Manchester- is now iii excellent
hands. =tîd bids fair, under tlie direction ofOcuneral
Manager Moffat, to occupy a pi-ominient place and
malce a profitable record in the undei-wiiting woi-ld on
both sides of the Atlantic. A niost auspicious begin-
ning, botli in Canada and in tic Unîited States, lias
beciî made wlhere the management of the company's
business isi lu xperienced and safé liands. Espe!cially
it inay be notcd that the business inaugurated in the
Dominion by Manager James Boomier dui-ing the past
lew nionths shows encrgy and ability which, wvithî tune
and opportunity, inay confidently be expected te yicld
satisfactory results.

The yield of gold frorn Queensland for i S9o shows a
cc'.cd;cerablc falling off front titat of the pi-ev fous ycar.
The total output last ycar %vas 58S, z47 ounces, wvorth
$ie, 292,57o, a falling off of iS0,956 ounces valued ait
$2,64 1,730.

The actual revenue of the British Government for
z,89095g lias pi-oved to bc considcrably miore than the
Budget estiniate, white the expenditure has been
somewhat more also. The actual revenue for Imperial
put-poses %vas $447,445,ooo and the expenditure c438,-
9SS.750, leainga surplus Of$3,456,n.5o. The llnaîîcial
depression of the latter part of last year soniew bhat
advcrscly affccted tire revecnue, but the above resuit,
notwitlistanding, is a very satisfactory one.

According te, the late census of the United States,
29.12 pet- cent. of the population Hivc in cities of 8,oo0
inhabitants and upvard. In 179oe, a liundred ycars
ago, but 3.35 pet- cent of tlie population wvere te, be
found in cities. This is an incrcase ini the clty dwell-
ing population fi-cm about one-thirtieth to about one-
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third. Dttriiig the ten years fromn iSSo to i890 the
iiicrease lias beenî fromi 22.57 bo 29.12, or abouit iii the
proportion froin one-quarter to nearly oîîc.third.

Nobwitlistanldiîîg the iîîcreaised tariff, utîider the iNc-
'Kinley laiv, the imîports to bte United States continue
to iîîcreasc. The iniports for Marcli aTe Iarger thaî i
any nioiitl for sonie yeis being $77,605,417, ~'%vlile
the exports, over $7,5,ooo,ooo, exceed tlht Ma-rdi e>cports
for ecdi of the past tien ycars. Thei iiînports for the
twelve nîoîîthis cîîdiîg %vith 'March %vere $835,631,420,
as against $767.334,879 for the previons year. Th'Ie
cxporbS îvere $872.010,377, agaihîst $S42,9.58, 4 o3 for
3890, eîîdiîg %with Ni-arch.

For bbc i ne îliontlîs of the fiscal year, froin july Io
NLiarcil inîclusive, the cxports froin Canada have
aulouluted to $73-.34,013, as agaillst S73,208-731 fur tlle
correspoîîdiîîg period of tue prevousycar,-.au iincrease

rof $5 25,282. he duty collccteid shiows a littie falhilig
Off, beillg $17.081.532 for 189091, ansd $17,944.503 for
1889.90. The exports for 'Mardli, 1891, ainouîîîed to

-3*20o4, 1a 4 114 3~.IS.S SU t, 0J JLIli I

Nvould therefore appear that the effect of the %IcKiiey
tariffhlas flot thus far seriously affectcd our exporb brade.
Imîports have fallen Off, h'owever, $722.944 duriiig the
nine months, whiclî is far froin being a nîisfortune.

'le question of taxation lbas becoine a serious One
for the peoiple of Italy, aîîd it is xîow admittcdl by go, -.rn*-
nilent officiais titat a furtizer iiecase of revenue fromn
this source canilot be thoughit of. As shoiv5ng the
lîeavy iucrease in appropriations for the past few years.
we append the follOwing statement, by the Sialisi of

Lodn: S67. 18; 7. isgo-1.
*Minitry of Finsance.... $142,595,000 $195,535.000 c2lo,595,00o
'%ar Budget........... 34î:40,000 40,490,0CO 56.0S5,000
Marine............. 9,235,000 9,920,000 24,295.000
Plublie Vorks ........ 19,-,000 25,080,00 49S95,000

$205,f)30.000 $2; 9 .025,vS $34 1,2;o,0oo

An iuîcrease in governînent expcîîditurcs for the pur-
po>ses nanicd, of about sevenby and a quarter millions of
dollars in thirteen ycars, îvibl a large denletion of peo-
ple yearly by cinigration, looks likc bad finaîîcicring.

ILOAN AND BUILDING COMPANIES.

\%Ve preselît the followviiig suîninary, cnîbracing the
more important itenmS front bt Govertiniciit report of
the boan counpanics ani buildinîg socictics of Canada,
which wve have collipilcd' for the teli years nidîned-, and
-,vblich ill we thliîîk,, prove iubterestinig

PRiENCIPA. NSSP.T.S.

Vc ýna on~ I'.o. RlZ} Ftae fTotalt Pro c

iSSo.. 56,612,200 %S,493n 13 4,352.440 s 1.495,59S 69.988s,635
188:.. 61.948,o%3 6.144S.5:42f 5.036,2A6 9,40,096 73,906,63b
ISS2.. 6802 .9;72,o2t,.3si 4,722,3291 9,642,3911 89,661,70l
1883.. 69,922?.34 74,t28,t66' 4,565,923 t0,469,083 84,593,250

184.7,1516772738 4,424.199 1 0,M9132.; S7,606,6St
îqss~ - 78,775,244 z-ý,It4,331,146 tof,i,26 92,17e,175
.G8.. SI,573.,8 US.094,2ý1 3,9t9,125 9,922,73-2 9S,016,992

187.6,gai,364 0.:,28 4,440,048 10.613,032 108,229,310
ISS 93 4568,9v Ia,55t,34 109,io430, 58

SS9:198,726,04i 11907... 14,2t4,911 116,3761Sî

188o.. 24,495b975 4,617,833 14,71,63t3 123,212,769 851.6
I&SI - 25,445,640 5,128,413 13,46092&S ý23,l54,2351 71,965<>17
1882.. 128494.743 29.983,702 14#201783 126,670-361; 80,083,5l->

1 SS 3 .- -30.899,446 6.417W~o 13.9 c4 46 1 !29.620.470ý 84,517.217
1 S84.. -30,751,251 6,$92,oo7i 13,876,516 '32,268,367 87.8l9.4;38
IS85.. '319145962iJ 7,'99p457& 15,432,1>8%4 .34.78,3* 92,939,31;5
1886 . '31,874,859 7,7.;$O27ý 16,226.58t 38,0.4 

9 8 3 5,
1887.-.'32,125,009 79747:,676 18,251,423 3S,9* ,3î . ;,8,Sig
IMS -.. 3 2,410,3 Ç9 8,420,735' 17,307s03.1 13'79714( Io-8-8 cet)
lS-ý9 . .34,052,4361 9,1 7.1956! 17,757,376 48,544,2UI 1 11:9 96 ,5'.

'I1CEI.NEUSSTAT1E1ENTS.

and en ;8cd ii ne t ' t tb ,aI ç
ugc;~ os IilO I id.m,,1

1.%So 1î3,543,o2j- 289 7 iS- 3.~o55713,372.530;i.S62,,33,8,0
1881 15,9(50,23; 6g9îI.. 3.154.129 2.84O.47si 3,632.573
18M2 1S.174.656 2:3-78.5624î,99t,705.3.078,944 2,723 b2Oi 6,473,050
1883 16.796.6&14,2.635,l91 1,900.035 2,710,6525 7496f 6,9 26,>60
1S&F4 16.049.229) 2,510,421 2.274,877 2,757,962 2.5O7,!ý2o 7,762,049
1885 16,715,390 2,379,007 3-084-11-1 3,619.407,2-991 ,2S7 7-.87,146
18&%6 19,508.-6s4 2, 5S9. 7 2 7 3 -682 9 14 3 ,79 8,2r,', .1 0i,6901 8, 22,.19#.
1887 20,S46.703 2.,54.755',3293,4 7'3,47-1,655 3-32Z,024 6 ,1,1
1888 20,435,489 2.717,023 2.516,S75 3,755-.39 3,25 I,416j iS8Ol.9,)3
IS889 22,172,272 3,0"j. I2 9 !2,3, 5 $,274 4,0(-4,206 3,b62.6415 1 1,225,031t

Our spa'ce 'ill not permit giviîxg the classification of
ail itemis, as found in detail iii the Doniîîion report, but
the above wvill cuable the rc'adcr to form a tolerably
accurate estimate of the business and condition of the
class of companies and societies considered.

Vredorsct bnld ourftlresl*Aîoudboe fordiews exprcSx4e, b> Corresposid.3cn1,.

LETTER PROM TORONTO.

F-ditari-sRC A%-D :-~~uCz1o1L

About tcls ears ago Canalla was %invadcd b)y a couple o! sninrt
~'.ilîkce iiisurnlce 3gClit< repre.çcsititig tieinselves as SJkCcial

intîesscngcrs to the iiîsuring public on bebialf of tiîc WcVstern
Union M.Nutual Lift Socivty of Detroit- 1 Nvel1 rtcitiîbcr abou*
that limne ineetisig titese nien in I1lunilton ; ilicy werc îvhit you
zmight call well grooincd, they shoit rcspiendcnt. fromn the lips
of thecir tocs to the top oftiîc 1- .unablc slîiny silkitiaLs 01 iteir
hezids. Tlîcy wvere fully ci:.Iowtd -with te ' gift of te gali,,"
and in wcIl chos lauguage could dilate hy the Itour oisth1e
outrage being pv:rpctratecl 01 tite people by oldi une conlpals,
c.peciafly- te Caîtaca .ife.- Mien was explained hmw, undcer
tlî c ne order of thligs in tistir -'oci£ty, îî:cn cof:id obtain
$to,oo or insu..*nce for lvss tisan ont liait tiîe rates chargcd by~
tlîe higli priccil nioniopolisis. It mus th.e sanie talc tuat lias
becn told iliroisgla tlî coutry duritîg tite iast tcn years by tiîc
z.sssmcnt socictics, and is to-day hviing told in the vallcy anti
frotît the viauintain top by bt millners of bbc existiig sociclims

Ilansiltost asnd Torontn,%was tlîc favorite staiping groulit of %bc
fellows refcrred to, ant tiîcy ertnily secîtreti a large niiîter
o! nxcmbcrs anizoîîg the Icading business atît profiessionaliiiîen
iii those tvocitics h ncdebob 1onuo îsrlC

Act nlcesçitited tlîe coîtccrn miakiîîg a substatiail depcçit or
ceasc operations in C.ana. They chose the latter ceune, mlitici
nîay inow bc considlereti forbunate for tîtose wlto mitlistootllie
tempting offers o! the- canvasscts, 'while thosc who have con-

2!0
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ssnutxi respossdissg to tise israsg ssilerof as cSssvelits Çvs.il
consi(irai>1y atiio%.ecl bv binsg dinîped ils il body isito aisttser
coucersi, vi.-, 'llie NIis'sacliîsetts liessfit Aesociatioîs of Biostons,

111s. i the carlv ycars of tise webtersi Un'sions '.Iistsi i.iie,
tie deatis rate '%as Iowv, asd cossseuiestly tise asscesitits Nvere

fewç, wluicattised a large accQ!Ssioss to tise seîbviip; but the
labt twvo or tisree, >ears îsseuîsLers have lice» cosspiffliig of tie
raph)iy iiicreasitig cost. Thsis irobc throtigh a decreasigasiourit
of sîewÇ bussiness. aii( likewise a drop of thre msillionss ils tise
busisses oit tise books of the Socijety, wiie tiedtistl losses coin-
tisitted tO ticrcase eai ai lrsssssig rate. Tie sîatiagers,tevidiesstiy

rcOgisizilig thAt it %%as oîîly a iusatter of tie wliess tise ensd
boi e reachei, traisFe-rrctl Ille bussinsess as above atntd s

1 !:111;>ase it WvaS about tihe Icst thissg tiscy could d cia Cetalsiv
ils. isiîsers ils tisis coutitry liad io.ccurlty to fali back sillon
asic p)ruaabiy rsiasy of thiseî arc uiow issîisîsssrable. F-or years
vou have colisistesitiy delsousced tisese aescssssslesst COscrais
itler'by C(licatis g nsaliy is0srsse gnt tise SUlIjet! ,asitl if
tisc is ais inîtelligenît wvorker ii tise fied isavitig.sssy faits wvisat.
evcr ils thse otstrngcasssprosssisesof tlicsE Sociteties, the expencîsce
of Ille %Vesttrli Unsions sisossl devýoustraîtU ta his tise isssprac*
ticability of iseir texpect.itiotis tc.r cliieaj.sss tcizsg rirs'li7cdl.

Tite yosusger intsueirs oftie Ausciesît Ortler ai Utsiteit Work--
tates ius tisis Provinsce are cossderaiîly agitatced over a special

eall isie tissyear. Itaîspeawrstilsatthe *%ssressseioedge ' of the
order. iiscler certains circuzssstatsces, lisns tise p)owçr to issake a1
relief caii. %%]tels tise Iases cxceedl a certains assout ils a givcss
dibtrict Tie cal! refCrrt e tis fur $s.;o ais earts issessiber ius
canada, assd 25 rccjuired ta assist twvo districts i Ille Ussiteit
States %vdsere Isle sssortalsty lias heesi exceptiossaliy icayvy. Eveis
ils Ositarlo Ille clsief puslsers oftsosseatfIsle fratersiai, assd bllse-
volcsit.tassacciatiuiis arc conijulaisîisg aftie lieavy issortality ths
vcar. Mie youiigcr ascushers are droppiisg out of susel socicties,
and it any oftisient are iviscly takiisg out essdownscsst palicies ils
well establislied andc prapely miiuageit liteé isisuraîsce coxup3nses.
Witiîa residuurn afaged niensbczs left ils suisse oftiese socie-
fie, it is a inigiity pour lookrxit, for tise future, assd is usssdoisbt-
«lv cauiig cosssidcrable aîîNtcty anit ui:v£asiiscs's sisassg soisse

loftili sucre instelligenit issibers. It is to ic regsx-ttc:d ilit tlsc
rLj rity of tise fralenai ausiteuefit afrociatiosîs arc being

cng isîcercit Iv iucxl:e-ritesscedl mess, uis sîcisiserwalit, ta lier dIo
tisie, sec Isle rccks alseni of isessa. 1 supprcs<c exp)criencc is tisc

îricst teuacisr, .121( isidoitcdiv tiscv %vili have pi>ity otî
to iscir sorrowv, Lefore îîsaiiy sucrc ycars.

i'tahaIMII inusLlmlscc colasssis ls Casisada aic taixc l iliter
tl:an aiîv Gthser colossv,-peýrlsajsý. 1 niay !safely say tisas Isly
ofisr ccunîsrv ils tise %tori,-at ist 1 !70 caicide hy colis-

that isisliraîsce il:ttrcests have grawn ta suds I.rge dimesnssionss is
Ca 1se Culisu, liat il is i-roi c.sd aft:l-c iic\t ic-ssion %i Ille

COIosIaiL1 panliaîs:eîst ta ilitroduce a lite isssurasscc aci, ansd aciopt
%osssc svstessî af Goverssssieist rur:ervirioîs aven tise coîsîpassies.f
At psc<tsst CaIPe Caicîsy îusstssiui cc i5l. aîs:ls arm sluîjcct taoms
asisal liccîsse of Is. fcs- essy Cico ofttise ecuîssia:.ctl fsissds,

but il is llrtovicied tflint Ille îssaxtissuss licesise -,hail lie £CSoa per
aswîîi. El glieis asnd faicigit dipase lirive Io depou.it CIO.

ave yortli of>ec:îrilics ýwi1h %t gavcriisieît îrc-asssrv.aIsi iscir
atinsai liceuîsc ik 6.1. lierpIosssid ois î-rcssuisss it ili tise coliv

Ille sssaxisssus licesisc lieisg £300 andsit iiiiisss:ssi £f30. ÇI1
pitrcis;sss reccilîts are suievt Io a tax af i li pennys per poiusu

luid, assi ois îulicis Isle ta% is 6d. fur cvcry rice am.llctd.
Uster gisesi ast surressitrs tîscre is also a Iax of t. for

ev-erv £500 rTalicy. Thsis issfoi:atioîs iay lie uîseis ta sussy
Canadliass cassupasiy ditcsirissg ta citssulate th c xasîspic cf tise
tisre Scw Yarlgiasss itsiesaîssai ciyluousA c.
Cisastiges. npeir to be Isle Ortler aftie Clay jssst sow, asitare thic

'ercse i tie a dtr of tiigs. TIsiu ise big %mtric.iis
COMLispnies %were pickissg iip.thse agesits atie Cassadiaicen-
Paissm As alrcady.ainoîsuci, 31r. Cahies, late afsthe iqîsitabie,
forîaerly -with tise New Yoerk I.ifc, and before tiast, witis tise

'Ilitus Lite, Lç ssow snaking cver3* effort te secure business fur

tise Suis LiÇe of vosr city. Iliu sis lie ftsiiv test venrs sisice 'Mr.
Coicîs iuas kîsownis s a Jirossîisiest iustler for tise Suis, ça it

scisuaplîrap)rnte tisai. lie shisuli osîceasgalis re2prtescst!it l-Icout-
paiy1 lioje tise cossisectios siay prove pernaient, sieussasît

andsi profstable tcu both tise cotnp1assy aui its eliscgetie âgen:t.
\Vltet %uIr. 'l luivvr %îçust cver uitiî thse life leanussi of the Cîti-

zeiîs ta tise Suis itfe, tihe iianigeisst of *1i#. latter cent paisy
was iSuppobed< to have --ecllinu.ci goedit geîst ; cvidesstiy tisey
tiiiský so. as 1 isssdcrstasit %sIr. Tus.3 er lias ni ilis lp;oisittet as
chsier t-.ssector of tise casisil.isy. Mn. Tisayer bsas t.ccs receiv-
itsg tise isearty conigratuliationss cf lsis îssuy tricusis ils tis
City oit lsis ap3soiitilsisut, andu tise oplisioni prevails tisa. tise conis-

pany has: ssow gat tise riglit lisais iss tise rigit place. Mr. Ait.
il. Ellis of tise ewYork Lite lias separated Iisissseit front tisat

casspiy). assd slow iistr..duccs isissseif wili a lxtbtclboard,. isdi-
catiig t lat bu is irîsîectar for tise 1euler.ui Life of Hlamiiltons.
Thsis is a cliasîge witi a veisensîce froisi Seliig Ille veny iîigiest
priecvi gondis dovss ta viat ivn% crlissit as tise ioîucst. Ellis
cvidessily tosid businsess dIuli,.aritd probabiy caissidereit a chsange
iligii. bc beiicf'icia i ls every way. Ee is a 1 crsisttsst moanker
andsit vili doîsbtless nîicet ivitls as iuuls sssccess as couid lie
rensaiabiy expecteil.

A fewv iiioustls aga tise apxuitttiest %%as titiiouitcecd of Mr. J
C. Ilurst as Onstario msansager for tise Unsions Ilitua Lite; it
%vas tiserefo:,e witis sutrprise tisat 1Iicariseci lit lsic resigsei assd
reisetet Isle conspauy ta appoinst lius- Etsccesson 1»y tise t a.

ma>y, as. lie- desircit ta 1, reieveit an tit dlait. Trise supenlîsten-
dcest aftie cuiispaisy is expeccted it e daiiy, fer the plirpose cf
re.ar.z.ngiag the agessicy. Is ,r lsirt tise Compijany liait an cuier-
getie worktr assd gondt orgaisizer, assd 1 eau osiy cosschsdîi tisat
it falci ta fssily appreciate tise diffsci.sty otsecurisig business for
the ccsîspany iu tisis Province, otisenvise insuy concessions
wvotili hsave beers msade ta isituce lisi ta recansidesis decisiosi.

rn. V.T. is, af tise Bairber & EHuis Statioiry Coisipaisy
ansd xssasagisg clirector cf Tihe Ilaîsiufacturtn's Lite,isas leot tara
two issestis trip ta Great Bnitaisi. It is ssssderstood he inieusss
couuibiling biusisness wi.l pieasssnc.

:Managissg Dinectar 3IcCalie oftie North Ausienican Lite is
retumniicd Irossis pleasuir. trip ta Fientda. lit looks renisark-
îshiy well ndi evi(desitly tise Soistieri cilissate zagres uits luisns.

Mýr. Geo. A. Cox of Ille Cassata Lifé is usuecls picaseci wits tise
iast 3aisuuai reliait. oftsat Comspansy aid -Ilso witls tIsle pleasasst
t.inte !peIClt at tise aslisial îitcisir. Ile nudIsils sais Et. are
pusisisg fonuaid Isle coasssl:tiiy wuvis licrenscd ittsrgy, cviititiv
dleterissieil ta kcep it weli ta tise frontî,as lîercfcre.

I usiderstaisc tisat Sllsî;enilltli:itcsst Vit7gtrtlias 11151Cea speisi.
issg a1 few ls Illtie clv, îss:ukissg ais cx.aussissaltics aftie assoiss
ai sosise ottIsle caisspassics. :Tis iàaidt liat lic iteitsd sipiisg
out tise papier assetS, ()a lîrasIsIssesst uis tise ,stateiiients otecertains
calipaisie; if sa, tiscir lîrecut inspiairiist of capital uill lie
largely issoreasecc. Thsis %vill ctrt-isiiy lbe ciscosssagisîg ta boUs
agctits ausd dircctor-s, tasmy îsatiig aftie sh.arciseiiers wiso are
ssatumaily iaakisg oui. for a tlivituiii. . . .

OUR LONDON LUTTER

Tie iaw ai jSSý.. passcit liy ltieGe-niisn govensssscssit, iywhici
state pirovisions is Isuste .1gnilist aid age, =IsCI plIysical ilscapaetitv
ils tise warkiig clamats of tisernaipirc, carne ile <peration 0i1
tise Is a ni :uary lasi.. Tise sclicuse forissulatel usudtr tîsauspices
aftie Gensîsais esiplenr is of sudsi insparausce. assi is sucs a
xidc: ieparture tronst otne ai laissez faire, ilit for cei-
lunecs lis tosiîsatet tise OI 1EsIzrope.is Staites, ilsat ail who arc
essgaguh ils tise sticlyI et issadesi eocial econsîIsly ansd practicil
cties are %%vatelisilgsg ciaey its tlet-lopinesit,.assit are ssotisg care-
fully tise Varionus IsIIsumes exlsibîtcdl by Public opinions relative
tirete, misat partictslaitly tise views oi tise '%orkiug classrs

tteleves, -tvhom tise laW et IS19 vas inicd ta corciliate
assd bcsuefit. To ail Nvha are coneruei ils tnlargin-~ tise spiserc
ot insurance pri.seiplcs the suusjcct is of great, isiterest, and lu

Engasd that feeling is lissdissg an opeu expression ina paper ta
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bc read at tise tnext miectiiig of tue Isîstitute of Actuaries, by Mýlr.
rI. E. VYounîg, tise abîle nctuary of tise Coiisîniercial Unîionî Ascsur-

sîsîce Co. I niay taisetic opportsîiiity'ofstfcrriiigto Ilint papcr
wlsen it is înlui!sisqled ; and, ins the ieanlîiil, popose to devote
a portion of tliis lether tona brief sketchî ofthe scîseisie.

In ile provisios of the Iaw are includled al kitids of work-
ing peoffle-arlisaiîs, appresitices, sisopîncli, ands servants, wisc
lsave attaittcd tIse age of 16, and] wiîosc incoisse, wvliethcr by wasge
or salary, tIres mal exceeti 2,000 miarks (_f 0o) per asisusia ; ands
rcckointg roughly, it would appear tisaI tise nunisber of persoss
who are affecteil by tise ndsniiiiistration of lIse iaw is a bout
twelve iilions. Tise cmî>iayer of labor is resposiiisîforseciiîg
tl.ît lus work people coîîîply wiîls tIse law ; ands lie pays onie-
iasfoftlse premini, wi.Ile tise asurcdpays tliectiierlhall Tlie
payiiieit is niade weekly, andi is certifies] b>' nseans cf a cars]
issnsed b>' the local autiiorities, containing52 squares, on ecd of
wlxich, 'week by week, a shatnp is affixes], tie stanip being pur-
chases] nt tise local post office. Tite parties assures] are <livides]
imt four classes, accordiiig to the ainiunt cf incoine tbiey tîîjoy;
aisd in estiniatiiig tic aiausit of servants' wages, tise carl cf
board ans] lodgilig is takesi isîto accow.st. In cl I ., whicts ini-
clatIes ail persosis whîosc yearly isîconse docs not execes] .350
Inark% (.£t7 sos.), a wçeekly prenuiutn cf 14~ pfennig (à -6d.) is
pais]; iii class II, whcrc tise wagcs rian front 350 te 55o marks

(,617 105. ho £,27 106.), 20 pfenniig (2-4d.) iS pais] ; in class Ill,
where the wages are froas 55010 85o narks <£/270 lot£42 10s.)

24 pfennig (2.9d.) is pais]; aud iii cas IV, where thic inconie
ranges fron 85o te, 2,u00 mnarks (£f42 Sos. to £500o). a prenissnî

of 30 pfennig (3-64. is Pais]. Mic payassent, cf these suais
secures te tise assures]. On rccing thse aige cf 71, tise following
annuities, dcterinined, cf course. by tise class in whiich lie con-
tributed, %iz.:- 5064% muarks or f/~5 i6s. 6a.; 134.6o marks or X6

14 s. 6d. ; 162.8o siarks or L8 12s. g. ; and igi marks or.C9
1 is. Thse amnount of tise allowance to 'which thse assures] is en-
tiles], if wholly incapacitated before attaining 7o yesrs of age,
is fixes] ipon a similar scale. It is estinuated that athie prtent
liire thitre are ini thc Gernian empire 134,270 pwesiswho are
over 70 ',cars of agc, and] who are conscquenly entitled tu lieu-
efit; and aIl cf thisesu niust have lieni in employasient for an
aggregaî e cf aI leasî 141 wceks duriiig the hast two years. nie
aillwantle bo those whlo arc incapacilatcdl does flot commrience
uîstil tise end cf tise ycir, for liios oîîly are enlithes] te pension

wls hae ais 4 wcks prnussss.Ait inimiensearnount cf lalir
is cntailcd ulsoît tise governiitt officiaIs in camrying eut te
law, litelarger Pertioni cf wlsi'.-li is liornec b' tisc post office
emipînyces.Tie'ehlîes'psl hihIaealne]aî]
thse cis] age ainuihics are >ais] througi Uîrn licmTh liunîber cf
staîms tisaI mill ie sols] per year is about 625,oonco.

1 -mousld appear thaI thse Operahion of tise law is not givlig
satisfasctiont te ciiter duîllcyer or ciiployesl. On ail hatidr.
objectionis are being r-ýdsed agains;t 1., ns] teu 1.5 supporters
arc finditig fhuIt mil its provisionis, nowv tisa lliey sec te prac-
tica1 cffecî Of tutusi. Tise Iollowisig grounds cf objuction are
talacn: zsl, Il is aid tiaIlie.nîssoust cftieaninuities is teelow.
1Ver Instance, wiîiout otiser resources whio couis] exisl, an an
iiconte of.66 or e4' per asnuin ? 2ndt, Tieage at wlsicli beumeli.
coitentîces is sîuvis ZeOadvaisced, ittasasucis as thsenusishercof
worîiier %ho rvaci te âge cf 7o ans] up%%«rd!s is vcry sînall.
hîcrîce a large pcrccntage cf woirknicn, especiall>' titoee whioare
cî,ployes] is large factories ans] alter indîsstrial estlhlisiients
i4vi!I pay preintiis Iront year te ycar, wiîisost lsaving a reasoîî*
able prospect cf cijoyitig tise lieucit for witich tisey suliscribe.
Iî in-arg-te 1 list ils Ortler to, satisîy thiseuzsaitdb ands sîecds of
isleworiiig people, iii whîose intcrests tie iaw was ostcis'ibly
passcd, tise agc aI %vhiicls tise aiiowanccs begits sîseuls lx:
reduceas] 5. fi ui ywîcsts nîyeceats se
iiiiuDis paid up for lise assurcd is cotitributes] b> thse State.

~4EWZEAL~flG0VERNIE11h. 3NSUkANCE.

"rhe insurance departmnent cf thse New Zealans] goverament
magnagres un instituion whicha is unique cf ils kind, being con-
ductes] ons purci>' coniercial principles. The figures tisat tive

dcpartnîeîît publishies frontz tirne to tiine afford amlple cicc
that the institutioni lins bec» worked with' a large allsount (if
success, that snlccss beiig doubtless ton cousiderable exteltue
to thse glîarantec ajffontled by the colonial goyeritielit. Tite
infuîsiona of Statc nianigeiniest into such a concersi docs net
however prove to lie an uninixed good, as thie operations of the
comipany are seriously disturbed by r:eriodical agitations that
illevitably occur iii the colonial legisiature. 'TIe latest nction
takeni b3 te inssirance departnmest is directed towards te dlis.
coiitimaîice of tise ageticy systein. wlsicIî lashIitherto prevtit to
be successfual. The actioni, Itale it, is ill-advised, asnd tie resîtilt
ina>' be wvithout very great p)re.,snption prcclictcd. I shah lie
inuci surpriseil if it is flot foinid that new hînsitie!rs lias scîîsiblv
dccrezised, and that ycar by ycar tlie concerii is approaciiiig ilt
finai stage of wiiîding up. The cotîductors slîould take %vani-
ing front the utter coliapse of the insurance scene iîîaunirated
with a flosirisli of tr.nîîpetsby Mr. Gladstoîie*s goyerinentsomt
years sisîce.

SOUTII AVRICAI; LIFE OFFICE.

I ]lave before nie lte prospectus of tIse second lieé assuranîce
coinpany tisat ha% heen launiclied aI tise Cape. Noconu will fsid
InuIt with the mieen of tise Soutls for ainiing'at tise nianiageniett
of their ownt insurance businecss: and the Southern Lifé Asso.
ciatioîî, as the zncw conipany is cailed, should start under fawor.
able conditions, as it lias been t.roved by tlsc returns of lte col.
onizil &%Ittuai tuit there is a wide field for assurance compaîsits
iii South Africa. Tite constitution of the Association is to i't
purciy colonial aniti.-sutual ; aiid,say tie prosisoters, '&hiféassur.
atica sould, a% wcIl as any ailier class; of business, be conducieil
iii Africa on as souind asid profitable a basis as in aiîy other
country." Tite rate of ints-rcst is cert-.aly ahead of cither
Anîcrica, Australia or England ; the death rate is smot itigiier,
anti thse expense incurrcd is dccidediy lower than in the cousî*
tries nasnd. Therefore, says thse prospectus, the~ associatiion
48oughît ho show tisat wc are quite as capable of rssanagiiîg our
own li1e assurance business as other cousitries. ... As South Afri-
can colonists, we are ail anxious to sec Africa flourisis andI take
t'bat place iii tise world's hister>' tisaI sie is naturally eniiied
to takc."1 Very proper sentiments, and vigorously expressed.

A -nFt F1111 C00srAIY.

'ie prospectus of tise State rire Insurance Company, linîitcd,
of Liverpool, lias just lx-en isssicd, liaviiig a ncininal capital ofl

£iz,ooo,ooo ini Czo aliares. At present oiily hall of hitis capital
is to be crealeti aîid issues], but oui>' jC per sitare, or r5opvoo,
%vill liccalicd ui. Tise prospectus refers to tîze rciîiarkabie sc-
cess tiat lias attesîdl tue operatiosis of ther iocaliy foiuittictd
caîitpaie, viz., tise Royal, tlîc Livcrpool aiul Londion ani
Globe, and the Landain ans] Lancashire; and] tic proiniotcrs
statu tît iotwitistandiiig the fact thaI tliese Ilirce conlianies
tralicact a vast aîîsouiit, of busincss offeres] bv' thc ilserciiantsaud
brokers of Liverpool, a large proportioni of the busisiLss Ilas
becn of iteccssitîy givesi 10 Londons asîd provincil offices; thrr
thertfore conciside tisat tlierc is asîîplc rooni for auolbcr «(,ni*
paui> iii Liverpool. Tite boardf dirctrs, asadvertisd, appa
to lic a vcry streiîg 055c, and'thicecnipauy lias succceirdu iii -e'

curiîg lîcserice ofMr.Jaiies cLaen s ssangt~ Ir. Mc-
Larcii is tisesoni of thi -4-ell.knowzi inaliager of the Royal.

CISILIi LXIFL IN4StRANCE.

Thjis sîtlticct is 10 ite ngan itressei] upon tie attenitionî of the
Ilouse of Coîiieiirii., but luis tinie by a Scotch %îiibs lr.
i'airker Sinitlî, 31 Il. A bll protoes b>' tise Seottisli National
Socit for tIse I'revesstion of Crucît> 10 Clildrcil is to ie suli.
iiitcd, liriviîig for its object, the regulation of the rcgistratiol
cf insur.inces on the livcs o! cisildrcu ini Scotiand. It is propozes
totn2k.e tie registrars of births, death;, a-ns] miariagis the
inediumn for -.. steritig such insurances, and registrationi iIl
be in ail cases compulsosy. Tse promotmrs ope by huismsaen
te prevent the cbild inurders and] thse cruelties to cliiidress,
whicb, tlscy n"llcge, are pcrpetrated toc, frequently for tlic pu,'
poSe of obtaitsitig tise sumn assures] on thse children'a ]ives.
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INSURANCI! l'OR MARVYîU<s.

MVarine..i, as a class, have becu hitherto <wvtiî fcw exctcpîioîl.)
considered assurable oui>' oit condfition tliat an extra preiniinin
varying from 59. percent. to-f t per cenit., and occasionallynmote
was paid. The restrictions andI coniditions inîposed have been
more or less irksoîine, according to flie viewvs talzen of the
risk incurred by individual iusurance conipauies, and ixot a littie
diqsatisfaction exists ainongst a class, wlîosecexigeiicis life
insurance is peculiarly Lltted tu incet, anîd wlio would avail
theinselves of its beuefits nnicl miore largely wcrL the proliib-
itory mIles and regulat ions renioved. It is therefore witli pîvas-
ure that I state that îaany of our Englisx conîpaniies are relax-
ing the mules under which tlhe lives of captains and otier execu.
tive officersmnayble assumed. That tlîc risks atteuclaut npoîî flic
occupation of niariniers are diniinishiug is proveil ly thle evidence
contained in the recently published wmcck record for tie United
}igdom,Jiuue 3otb, 1889. Comparing the statistics of the vear
x888. wvitli those of thec ycar 1877-8, *ie decrease iii thc rate of
loss is froni 30/ to 4o%~ at lcast. The ratio dirninislies, however,
more rapidly anîoîgst steain vessels la amongst sailing ships,
althouýgh in thie latter class theme is an improvemenf. Thic fatal-
ities experienced witlî steamers show a inarked decrease duriîîg
thec past four ycars ; aîîd a question lias arisen as ta 'whethem this
decrease is due in auy way tu fthc ixicrease ini the size and specd
of ships, since Uie pcmiod nentiotied lias witîîcssesd a cansideruble
adtance ini bath lte tonnage and horse-power cf steainships.
hlov -.em that niay lie, it is certain tfiat tlic extcnt, of tlic isks
ta L covemed is decidedly lessened, and flie fact calîs for fürther
legilsiation by insurance offices iii favor of those wlio "go clown
ta the sea in ships and do business in flue great wvaters."1

.ACCIDEST ASSURANCE IN AUSTRIA.

Thle Austro H-ungarians do not sceni to apprcciate the advaux.
tages offered ta thera by tixe London Guaratte and Accident
Comuparny, as is shown hy Uic fact, tliat alfliough tliis office lias
been carryirug on itsAustrian agency fortwo ycars, ftic prcuxîiiiî
incoxe for last ycar aniouuted tu 662 Jîlomins only, %vtlîilc the
expnditure-inclucling clainxs--was 5,04S florins. The coin-
pany lias therefore vcry wisely given notice to the insurance
departaxent in Vienna lIai if intends ta retire. Thc native
conupaniesj, bath life and accidlent, appear tabe doing.î fluir.tud
profitable amounit of businiess.

osoAPril 13th, 1891.

*Ottoand Mtem,$.
The Royal Canadian insurance compauy of tItis

city lias decided to discontinue the Marinîe business,
and ivili run off the business in due course niow onil
books.

The Mutual Life of New York, says tUic G>ast
Rvelias bouglit a lot in a ici location iii Salil

Francisco, and will erect thereon a ten-story building,
at a cost Of $75o,0oo.

The 7J.surance Herald of Louisville, K3-., is licre-
after tr. appear %weekly. Ab a 'nonthly the Hcra!d lis
ben :xxexcellent paper; as a weekly its influence wiII
doubt ess be increased .

We understand that the Uýquitable Life aiid the
Xew York Life have withdrawn froin tie Argentine
Republic, ini consequence of thie reccut legisiatiori
iuiposing'heavy taxes on foreigu companies.

The recent fire in the MacLaren Co's. establisli-
*ment in this ci!y scores a considerable loss to the Ini.
surance companies, cstimated at upwards of $25,ooo.
ThÉe total insurance involved was about $42,000.

fl~
The Commnercial Union directors recomniend aI civideiîd Of 17~s- M<. pcr shanre, iinîkiîîg, witlî tie

iîiteriiiî clivi!eîîld of Novenîhber last, 25 per cent, for1890.
The notorious femnale incendiary, 1>41e Rafferty-,

il/ias several otiier naines, lias beeti convicted on a
s=cod trial at Meîîiplis, Tetîn., andc sent ta flic peili.
tcnîiaryv for two v'eirs.

Bofh Ohio and Indiana have passed. laws pro-
iiiing piarties froin otside the Stafe front writing

lire iiisumrance risks. 'nuis law is aiicid at the prac-
tice of conipaliies thai writc rishs over the lieads of
tixeir agents.

It is currently stated iiat ftie Chîicago nmarinie
uiidcrwriters have ci rates on cargoes, înaking quite -a
reduciin fron ~iiose first agreed oii as publislîcd in
aur last issue. 'rTe rates to Ontario ports, Ogdens-
bîîrg andc Nlontreal cointe iut for the grentcst cut.

The authorities of this Province liave givei
notice thai the Easterni Townshîips Mufual fire insur-
ance coiiil)auy is liereafter prohibiîcd from. transactîng
busintess, utuder penialty. Thtis order ittiglt vif h
profit be cxteîîdcd to sundry ailier %veak niutuals.

Hereiofore the Montreal stearnship lines have
insnrcd, the live stock takexi for transportation, adding
the insurance cost to tîte freiglit bills. The shipjýrs
liave for sonie tintie proicsied, and now the Domninion
Steaniship Comîpany have discontinued te practice.

The anti-rebate Iaw applying ta life assurance ini
New York secins ta have viiality. A few days ago
Mr. WVni. H. Formnosa, an agenit of the National Life of
Vermont, wvas colivicicd ii the Court of Sessions at
Rochiester for offériîîg a rcbate frointhei regular pre-
ini.

The big fire in Chicago oit West M.\adison street,wvhich occurred oit the i 2tli uit., aggregated a loss of
about $7oo,ooo, accordiiîg ta thie 1Jzzvst«'a for, wvhikh, also
gives a coîxîplete list of the itisuratice. Thtis foots np
$234.645 oit building aîîd $276,650 on stock-a total of
$;51 1,295.

Since the large flleecker strect fire of last monih
iniiNew V'ork, rates of ixsuraince iii the upper dry goods
district have goîte up xnaferially. The clofhing store
inerchaxits especially nt 2 rated up at a large advance,
probably about lte rate that otîglt to have prevailed
ail aiang.

The notorious hat-passer, cahled flic Mutual Bene-
fit Life A-ssociation, of New York, lias sued the pro-
prietor aîîd editor of the Coast Rcview for criminai
libel, aîîd asks for Siooooo daimages. It is unlikeiy
tîtat tue coticern wiII go ta trial with its case, and
undergo ovcrliauiing in court.

A somnewhat novel mnethod of cancellation of the
fire policy was recently introduced at Caro, Midi.
Tlîree policies wcre chewed, up by a frisky canine, and
the agent iii reiurxîiing;* the reniains to the home office
wotOe: "I1 lierewith returu you three policies can-
celled by a pup." So says fixe Chronîe.

In our issue of April i, ive stated flic tax on insur-
ance conipatîles nt Fredericton, N. B., to be $îo for
each company. WVe nrc inforied b>' a correspondent
that titis wis fomnicrly the case, but tîtat nowv thé fax
1is ntet inconte-2o per cent. of the full amount beingassesseci as sticli net inconie. If is tiien taxed ai the
sanie rate as otiier properfy. Lasi yeax- the tax was
$0,4 per $boo. Thus, a compalîy receiving Sîo,ooo
would be.taxed $44 per $r,ooo on 20 per cent. ($2,000)
of thec $zo,ooo, or $88

MAY 1, 1991.
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City of London Pire mns. Co.-Wc are pleascd to JHoVJ littie the State is able to coinpete wjtli pri-

ainnolince that tis Company Ilas decided to re enter Yate 11nsurauCe Lcuterpri.s s shown, says the S/tadrdt

tic Province of Qtuebec for Iîics.tîtîder the nîntînage- of Bostoîî,b>' the exeince Gf tîe French governuicltaln

nient of Mr. Il IN. Blackhîîriî, of T1oronto. ,r. J. Il. deatlî-bcîîcftit association. During the ezîtire perixl

B.uiîoru, Ulie well kutowîî \otttre.tl agent of the~ I.aîî- of its existence. beginiiniig with i 868, it hias doit(

rashire, wilI ailso represelît the City' of Londonîlitîre. hardly two per cenit. of thie buiîîcss.i -o-curted iii Franict

The ;nsurance sup erintendent of nlew \'ork bas ytepva Clpalsinaigeya.

rev<)kcd Cclicecuse ti -*, t. Ilâil Gertîîati iii-,îce Th debatable question, as to wvhether a woaîîai

Collpanly. i' .iîiito ruvealed Ille Ihci titait inarried beforc the passage of the Married \Voîiîcn.>'

$2.c3,cX)J of the capuital oif S300c.ooo was inivtsttd in 1.=rpeî ACI Of 1882. ini Eugland, could si1 or assigit

iiotages OUi acre p)ruper t. -c tule City litiuits of St. a if oicy mater whicl he a h ceiirla

Pauil, illo:4Uy iinîiprived aî-d oif qIlkstioiale prescRit becu settlcd by a decision of thc Cliancery div'ision«o

v'alt. Ille Iigil Court of justice, h~a case brought uip by tilt
Norwichî Union Life. Mdr. Justice Cliitty dccided t1int

r itriotismn is a good thing, especially so it proved :3uchi a polie>' cotild be deait with b>' an>' înarried voini

for tiue l-iiglisi cotitutliIIs vei WIle Wcourt 11otiSU at witlî Ille concurrence of lier husband, by dccd ackn-iu%

Cork blurncd ilt long silice. 'llie patriotie local ait- le(dgedl before a connîissioner, under the provisions tif

Iliorities. soine lune agotaserdUcrs rî 11 Vice(.:CIhaîiccllor Maliins Act.

En*zglisli conipaiiies wÈicli Iiad carried it to tie Nation-

.1alid Patriotic, hotl of I)ublin, anii11w thiey are il' Ib may be of interest to our readers to se a record

for abouit $,40.00 031 the Io-Ss. of the varioî- ;.tiiotiiitsi whicli the lasses were adjusted
orgaizatoliand paici On the \Vcstîinistev fire of Februar>' ' lata.

A full account of Uhc pr11OpSeil b3sis of OralztOland whicli %ve appenid as follows :

tif the State Fire inistrance conîpaniy of Liverpool, wvithiGadi $23.219) Royal Catngdianl, $4.842

a noinial capital of /'z,ooo.oco, alnd with 'Mr. jas. North 11rtisIi, 17,353 lnhîwrial ' 3 7*6

McLaren (son of the Royal manager) as mnaaer, is London .suaiCc, 1400 London & Lancashire, 2,001

givn i otr Lndn itte. I isiiv epotedby National oif Irela:id, 9,248 Commiîercial U;nion, 2,001

1 Qeen 8,050 LanTcashire, 4125t

ceble thai on UIl day .,et for share siubsýcriptioiis 1'iel< 1-011(101, 7,000 scottish Union, 12

(5o,ooo shares) 500,0W0 applications werc receivcd. Cit.ý of L.ondon, 7,3SS Norwich Union, (>46
Rový' 1 , 5,001 Ins. Co. N. Ainerica, 508

Fire insurance in Illinois for rS9o shows a very- 
-

favorable record for ail tlhe~ çoiipaiiùes, 'Tie aggregatc $110i,613lt Ntoalo readlidrinne

preminnîis of the stock conipaities ainouinted, to $Io,- Ofteao IlNtinlfIradla eisu(

430,396, and lle losses ilîcutrred ta $4,343,966, giviîg a s:2500

loss ratio Of 41.6 per cent., distributu~d as follows: The disgruntled secretary of the assessinent con-

hlliio5 cuipalics 4.6 er ent ;conpiiiiS o otie centi ai St. Thionias, called the Provincial Providcîît

State.s, 41.4 per cenit.; F-Orcigtl cupnS,41.3 ptr Inîsiutionî, is - '%ralliy, " andc pours oui blis %vîihii

cent. ini the coliiiiiis of the înlonthly En.-si il, issucd b' Ille

Montealand iciityby M. Cas.concerii, because suindry agents of level prcn iuni

The Map of MoteladVcnt yM.Ca.compllaxies Ilave frecly ci culatcd a1eirsî db

E. Gond, C. EZ., is a publication wortlhy of strosîg Coin- a .C" rue lu àhs co au inte Angsd laI.

mendation, being front the latest alid înaost accurate The coîiîînuîiiicatiofl an2lyzcd the " Institution," and

surv'cys, andi cxecuited iii excellent style. The atlas mnade severil cenltre shots. Bcing evidenil>' unable Io

and înapi coinplute Icaves little to hie <lesîred as tIho- fiefi ltu-tsratediubdsccay

roughly covering the variaus subdivisions iii all tlîeir resois tll te heps mde ofe usg bsied sepitetsn

details. and for office or library use is inv'aluable. n eea eil ihu tepii h xoueo

Chieaper editiolis at a v'cry ino<icraîe price ]lave beii -. 1 ýlgIe outo l lel wlo faieniing , ai s e lpsue ofl
isua pang h al 'vtii h reacli of all. Th'le ah stigl u if iseo ashos"a i a

ps5ueu ofan thevaiuse itaîîii rtiet uic ffy ets st t- -, made lui tue letter. If we were in luis

pie dolliar seiin rne rîiflt'cnst place we sliould féel badly, toa. WVe tender our syîr-
livedollrs.pathies.

We desire to cali special attention to, the soute- 'PONÂ1L MENTION.
wh'iat imuportanut fitct, ihat thie surplus of the Mlutual

Life of Newt Y ork 01 tie ist of jaitiry lasi tvas alinost VîcrTGRIISTONF. M. P.. lîasheeîî ceced chair-

actelteti miillioni dollar surplus, hIe exact figiirc; 111-.11 tif Ilie CIIIrChI Of n lditîsuac Ititutioll.

bciuig $9 ,1981,233, tvlich figulres slîoldt hlave appearedt

in Ille itlvertlsi-iiitit prîîîtcd iii Ille oi oIC.~tf MNR. EiîW:uR LITCIîn:îEr.D, United States mna gCT

April i, but the priuîter evideîîtly tlîoughit ail extra ofil 1h2 luncasiiire iîusurauuce coinpany, sailed for Eîîg.

*q "or tvo, would inake little différence anyway to land lasi weck to visit the head office of his company.

siîch a conupany as the Mutual Life, anîd so left OiC

out. XI will he foini ln its proper place in the coiii- Col.. RoitrRT BE.kTH, secretary of the Uniltedi Fire-

paîiys card ilu this luiiuber. 
innsnuac oîaî fPîladeiphia, lias beeîi

1 prinotd tothepresidetîcy, iii place of MNr. josephi I

By the recent fire iii tic C.P. R. worksliops nt Cavell, rusigtued.

Hochielaga, tlle Ilincof New York is said ta ]lave lost

sQnue $.4o00-a Th 'fli ire ofhicts litre have ii0 cause to 1ie. GFORGHE H. AILLEN%, fornîerly connected with

regret biai tlie risk %vas~ placed iii au underground Coin- ili ew Vork office of the London and Lancashire,

pany. Surprise 16 uîaturally exprcssed, howvcvr, ihiat lias beeri appointed special agent for Nev Englaud of

tlle C.P.R. slîouild place its risks iii aut uîliceîîsed coul- the Manichiester Fire.

paîiy. The uinliccîîsed conupaxiies of course put up no0

deposit ai Ottawa, auid do flot cont-ibute one dinie IM.CHRZISTOBIEL COLO.M (a descendent of Christ-

toward the burdezîsomne taxes imposed upon the topher Columbus), who bas for some years beeri con1

liceîised offices, lience tlîey caui doubtless afford to gîve niected -with the New York Life, bas joined t.he foreigli

some advantag4±s iu thue matter of rates. ideparimnret of the Suu Life of Canida.
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miz. Cii,%kLEs A. LATON. secretary of tise Cotttiter-
cial jaistrauice comtpany of Cal iforniia, wlici recesitl
reiIlsurC( iulite Palatinse of 'Masîchiester, lias ben marde
mnauager <if tise latter for tihe Pacifie Coast.

big. 'riios. DAVIDSON<, Ilialagilig direet<îr forCa-
ada of tise Norti Jiritishi, cosses back front lus recmit
trip to the Sousth, iookilg freshi and iîsvigorated iiy tie
iîaiisy breezes wt.r i": suis I-e(ts up tarly il,

~ii. J G.Mo~:~î' of Wltniipileg, getieral aigent for
MNailtoba., Nortinvest ''erritory antl l3ritisi Coluimtbia
of tise Newt York Life, msade us a pleasanii call Nyliie I

enz rom'e liotst.warci after a visit 10 the hossue office of
Ille cosiitly.

IT IS %%VîT4f RItEGRrT We recorid tihe deati, a fev daVs
silice, at hi$ hoste iti Brockville, Onît., of INr. A.AÀ.
Dcîvey of tise iveII-knoi firîin of Dew"ey & Btiekîsita
agenîts o' .sle Agrictultural of Vatertown. MNr. Dewey s
faliser n'as thie fouuiider of tie compaiiy, ami thse dcceasedl
lias represteîted its ititerests duriîug Isiseustire lifetisie.

AMoX0*G THE CAL.RIS 011 UIl Ciiuo\xc..- rcettv
were:-M ssr.IL M. lackWru, of Tront, gesueral

agenît City of Losîdosi ; jus. Boonier, Toroîsto, mnagerJ
Manchiester Fire ; G. H. Alleui, Kiixgston, inspecturI
Standard Life; Iir. Crockcr of tise Wersterti, Toronsto ;
Arthur K. Biiiîeil aiîd S. G. Reaci, ]3rasitford ; H. S.
îMI, To~ronto -, J. G. Morgans, WUissîîipeg ; aud. J. Ftidg-

eu of the North, Astîcricau Life, Toroisto.

MR. PETER DUPONTr, for over 17 years cotitîccted
nith the Citizeiis' of titis city, lias rf-ecntly becii

ppiteci iispector of the Western of Toronsto, for lte
roince of Quebcc. Oi tie eve of Ieaî'iig luis coin-rades of Isle Citizenls', tihe offleers ansd staff ansd otiserj

îepresessatives of tliat coîsîpauy took occasiolit
exprescs tise esteesin ils whlsi lue is lield, lb-y presesutiiig
his wvit1s a testimionsial consistilsg cf a fie goid wtatcii
and chahsi .111d a travelissg bag, iccoup-allied wifi soie
couipiiisestary reissarks ])y Masiager lieatou, wio
malle tise preseutatioui. Vauis w-as a wcii.deservedI colis-

plitaeeît t0 a gooM Isas

- - LIFi~ INSURANCE.

COUR os' Ai-i-5,tA., IZICiNTUCKtXV, l'eb., IS9 1. lt.sîosssl.iiity
of solicitittg agenîts.

in A-pil, iSSz, tise Na\ýrliwesterti 'mîstal Lfe isurantce colis-
passyo Mlane isssied a poiicy oui lise life of Wilisastt

%Vrighîî Of 1Lexiisgton, KY~., fer -SIoco0 ilx façOr of lus isothser
rcsiliig at (ysitita. iset local ageasts1t, lisant place, workisà.g
ussulr lte saite augenîts nt I.oîsisv-iilc, filleul out tise aplica.
lions for Ille isss. r, tvlso, re.ferriiîg lu)i lie oeexspatiosso ciliesoit.
ssii lie %%;ss elliiiove. 41 h tise r.ilmav cospis,:ud orkitsg uts
dit yardsx ai 1,t.xillgtoiî. Title aigents fiiied ont thse i.lausk mi
,la applicationi deaigltied ta statu occupsations with thse -tord
Ilabare:r." Onue of îîeuî Il, wvent ta Lexisiglors, whte lle

5014, miltit aiusterisig.aii ... rtcr itsterrogaluînies, sigssed ie
applications ils ditc forsus. Tise1 iistJresuuiîts of $1s %vas îîaid
on5 rceipt of lise policy, .1141i ls lse ovstirfolleoýving Ile
însurcd <lied, as Isle resit of injuries s.t isel is hi% occupia.j

tlin i tilt yard itcu, coiiitig :îîsd isttcosiîîsig cars. etc. j
Tilcitinv refuuse Asîsssl clts rxss iaau:îse lt
,bc Policy forbade: tise: istîred fronît cssgagisug is lise Occupa.
tiotti lisî above ssanied, ansd tiaI a issisrceprcscsitatiout as ta

~cspasrut sus suae ii lseap~1icliot.Suit mas brosuglit,. :tl
-1 verdict rctidered for tise caîssîsasty, suiiit %vas affinîîeud by lite
Superior Court. Tite case wettho thte Court of Appeai, %vllere

tIle judgssstett was reversud ansd lte case rcsnauded. Judge
Leis iu deliveriug the opinion says

Il 4,celis In USý; rotsterîug Ille lascunt Oflbusissess;ç itîrts.,tte
to lie (ui -je h soieitsmg :tgetts .fisîstirasîce essîptiîies, the
.arcui1iIslZ scis iîsniur mlii ansd Ille îsersss1 Nitltix 1.1<î il il
gesiernily doste, lisait tite oîsp)orttuuities tlîev Jia.ve ,,,l lite
testslistîoii put ili titeir wva. lIb tihe cnîspasiies tg) overreacis
titose de'siriiig. or rallier, tiioSe %viiisnti tiseN peuss:mdaie tu ilst.ire,
lthe raile iiî.ailiaiiedil 01:i li varlv illopensilive if suit maille
lu apffiy to thesi Ils weil a% lu geserul agetcts, for a large, if
tint tihe i.srgest, j.,nrtioit of bussisn..ss sîssd teo-tetm îroltiî' of
Irfe iueturaitce Coîsipauties j s olît:siteil b li liss. 1riiv are Vii
Ijouvertil tu o ulikit liatl reveive :îpliciesis. whlîi. everv ('Oîst
pativ %veii knomsw, Casti110l. ilsttut if aloi illt. Case'. lie mie
()ut 'i stelligignlv 1>3 :îiîslisasts wsýaliouîît Ilieir mtvice ani i sîsîrme
li01is . :sdc, iogrcover. as Ips'l - ticîr services kis magie li

dk eeul îsjion the i la eossîsî i llois n resilitisnss Coiieceil. tlt:%- have
.a g iret islerestis iti îkilsg eaci apjplicationî cosîforail tol Ile

reqsiensu'.of lthe vonpîy, ii i tv Ip ansd s ufileil iolite
liv expji1atiois laid assstraisceq tit:sttar deceîulîve, %-et relikd
ou it bith iîtsîred. WVe titisk thant siot 10 isalze :ait iisssrtsce
cossspssr.y- respolisiule for ntets altd 'iecùîraîiolis of uts ssihicitilug
ag. ents ils tilt isatter of preparing z111;iîîlktiouis, wvoîld 5101 cauly
give il usîdite advasstagc of îsttissforttiel andti nsiîspsec'isg lier.

tb a . but be an ilivittou o itLle ospn :ii ilagss
10 take Iat adas:g. Coîis(.jntetltî5. ini tiisca lt: Istsrisc
lions sisonit have bwen magie applicale Io soiiisg as veli -as

lg) gcsserali gesits. W Wlivrelorc. te jttuîisuesst is reverseil,
:Iîll lthe cause rcaaudfor a sau% triai càiistest % îsîl titis
opini<on.

%Vc prerseut our reatlers %villa ise follotving interestisig case, .as
tratitaîýtetd ior tise 1l ?cklîVusc t*:l,.rzj-lic fruits I. l/e
Miediraî, o. ll'ais:-

'flic Court of Appeals of 1>aris lia; hiîst coiilirtiedl a verdict
of tit Triburnal of Commsuerce, whîicli i%.of isltest to te Iiedical
profession. 11:c poinlt lit iranef_ éas. mdsellhr tihe >elneliciarv,
sngler a life poiicy mhlicis requircs a certificate fruis a ph%.*class
as t, tlle cause of dgzatit of thc isîsuredt, vau bc dessied Ille iiisur-
asuce issolley if tilt: lilsiscînns refisses ta fssrilishlite certificate.

'rite facts ils tihe case art: tie-e: A Mr. Iligoury iîîsure.i lais
life ils favar <if lais mife ils Le «;%ondel for 2o,ooo francs. lie was
exaîtiitued ity tlt COIIIpassys:e pliysiciasi, 1%110 passed hhin, hiaving
foisiu 110 %Vllllpîolàts of diE.u-se. A fetv iiionis after lle Fictie
of the polie>' th:e ilisttred idtei. l'essdlitl-g pavaznenut of Ille claistil

hlie COîîîpassly delTillusei, ntiler tise Co:stract, at ,;%orîi btlite-tletlt
front tihe pisysiciails n ho atttçltded thse iissurtd ils la"-. hast illnc!s

zs l. te caisse of demtis. Trite %wiîow apiplied ltIs iyoii
for the certificate, luit lie tefsti tu givC il, claitîiîîg tisat pro,
fessiosail secrecy forblade conipliance. Tite coiiip)asiv liteil
reftised pavanentt, aisd thtc Ictieftciary brotiglt suit before tise
Tribunal of Conssiserrc, a-ad was successfui in lier suit. Ai
aispeal -.Vas takçan, Wiil sie was auga ilî sueccssful. fliv is tiiat
piortioni of the verdict, %vlii is of iuiterebt to physiciasis and
uitsdesivriters :

IlWhereas. ntter tIsle ternis of tise isisurasîce j.,iliev isued lv
Le 'Monde ta Pigourv, it is stipulti titat lite liicnnv hîsust

fîsrsishl a liiYsici.tit's certiicate iii support of lier uleîtnad for
pavaienit, %set7iug forfislise cause of dgcati ; amsi wviereas it is weii
nîsîbessticateul liat Misse. l'igoury tried to obtaisi fruits tise pliy.
stciats wio atlenîdeîl lier iittsýsaîii, dsxriig lais husit iliumtess ilia

cerîliate ~i<iliantt lie IIKolttelv re:flitl Io fsintisi. Ille baie,
oi Ille pdea oif îîof4.iota cnec3*; liat, limier exis.tîttg cir-

cîtsîulau -. ]l~Je lîaviltg <dottc livr ututost ho coitplv with ail
ruquiresnctits, lse iawv lols ber ta lhave fulflulett îseti, and
tiat tise clause of tise contrict docs not lîy ils termis i.npiy any
furtiser obligation. Tite court tendsers verdict agaiist tIsle cols-

,)l."

Wc believe titis ks thte first, ltte tiait «ius alppeal itas leesi
tlkesi tu tilt isiglier court al l'aris os lihe <1sscstioss of lthe *pro-
féesiolsai sccrcy%' iît o n physicialis lit cosiierîios %villa
Ille iliteresis. <%(«f a etitici.tr% xîicleýr a iifc iisssusrasce Cosîtract.
l'ie ulesisin coittcidv-s %xiti lthe opintions of tlt mîeir 11î le

s-oCsey wNisichi, al. ils siiofo Alîgîsst .1, 18,13, exsrssd
uipaztsa sisciaiss %iuultt aisoiîei refusse to issue certifs-

rates, settiitg 'forfis eititer tIle nature of thte disc.sse, causu oif
deatls, or evesi tihe rcssoer circissîslamiaices iengiing t tise dealis of
-1 patienit. %Vc ilsav 111( litat lthe verdict semsis tu us rigiî.oois,
lîccau5e tie lîesieftciary is uttcnlv poiverless to ovetrue fltc

11iî31siciss re~fusai. Site is, tîsceeore, unabie ta cossspiy ndii
lte corditions issipsed on lier by tise tcrms of tIsle lbey. To
produce thse cerifiate is ais impossibility, and it oiloius tijat

tecompanly cansiot, msaze thse beneficia1- suifer tiserefor.

INýÙ9RAN1Ct & t1NAtCÈ CtikONIeLIË.
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for inIilig Siipplký." wllille receiyou lit hil* ftou unoio SATU it.
,ot ii 31#),. ii, fur tii> t1clilvrv 0fi "Idlaî esu f . îlurlisg lie, flacal

year oîiniti ettai JUtin. Ifr2 uin.iitg £i 1'oî. lcliwon, l.irocuir,,
.'îTîîwllin, 'eliî A lcrcituraf I nîleîiieili Toul?, &C , dul> palJ, it

raitous lxis? lis iniuftogtad silou Ntirtll.%Vet I urrlîorfci..
Vîîrttln o i icînr. voîiîaliiliig fait 1 eriulimnis rel;ttiht t. u silo Supiplies ro-

gqulrmit, dates ut ilolivc'r , &e.. înalla b bail by ttl.î1lîîig tu nit iiibdcralëuîed,
tir tu ti~ig Inii înlaloi :11,Iilîia, ter tu tiî le Iidluîî NlII, il.
pest.

IIrtîe îiia%* tlieiir for ecdi tletcrfl!oii ut gqmeaIa (or fur am*~ portion of eactu
iîewcrlpuftoii #;t aoode>) îîu.ibmtl.or lut iiii ilitiioods cali, fur nilioh Sciucd.
I es, :îidu tiecî:riic rec5crvcs tu Itgeif t iu rlih lu r jeet the wiioi'îr
iuî part uit nl fei u ,~r.

hactu ltender inlu, tu lm uîiînilu b% nu l<cccpl' tltuitte lis favror of tic
., irnlii.eiide: t Cesserai ut Iludia" .IAlrt.s 011a S Cai.tt il liwk. foir. tI te

tIvu, ie-r ccsi. (if liti.. :Âîîiulit, 0; 19 tendcmier. whilch ulil lie ferfulicîl Il the
lianty> tesiîlrlng uiecliues lit enter tissu nl cîistrîîet bacul oskiel tendeiîlr wiei

cattcéd uj-ui lui du san, or If liis ftalle lu culiiflufua h ork caiiracted for. If
lie- ieîfuier lie itot îîccuîîik.4. the~ clik-tuit will be rclnrnid. suid' : a coîfnrci be
enturcu loto ti-r a part otif>' f the 2iutfilca lciulored for ni zteceibU.d claue~
of live Ver etciii. of the amanlt -f t. -cofîtrut ilisy licenbîtin for 1Ibsi.
waijîctu coîpeoli'u1l te tender.tuîciiatecrt'cîqî IIb c2lîu
lîylte Icaiîii ul iclcftiie lacaf ye:tr

Feîti nder lîlîat. lit auldlIos toi tige silgnature ef thnt teiîîlîrer, lie mlgi$u

"iy twa eur-ette acceptable to, tige' lepaMtnîcîî for lit îîroîmr pertîîrîîaiice tf
tige colîtruiet lîsset ait is tcuider.

q ili e rçllieieit la not tu be liiiacrt-tt by aity'nwp~c %%ili0it tito
ailorit) of flic liteeciis l'lisir. :înd JI laiii~n fuir flaysieii fY ami' îy a
puarier fioai tislg liat ituicl atiltînlty %vifI liittalisittc.d.

u.1 iflu .Iîairx.
J)l>efiilitelit of lilldail AIT-ir

Ottawa, Nlanctî, lb il j

iWANTEu.Life and Pire Insurance
Agents. Energetic solicitors wvho have a good
connection any where in the Province of Quebec
or Ontario; who have faith in their owvn ability
to obtain business for one of the oldest anid best
Life Insurance Conipanies wvith easy pki;ns to
work, and who desire a rernunerative contract,
please address, in confidence, "B usiness;' care of

insurance & Finance Chronicle, MONTREAR.
MUNICIPAL DEBENTURESa

BOVERKMENT AND RAILWAY BONDS.
INVE8TMENT SECURITIES.

BOUGHT.AND SOLO
isurance Companies req uiring Secu rities

suitable for deposit with Dominion Government
or other purposes, can have their wants supplied
by applying to

R. WILSON SMITH,
]British Empira Buildling, MONTREAL

IJebeaue and other deçJrable Setarltioi, iurchascd.

DEBENTURES.
Governumeflt, Municipal and Railway.

HKANSON EROS.,
TEMPLE IIhLDiN, MONTREAL.
Messrs. HANSON JsROS. always liave of) liand

large blocks of
QOGYRNMENT AND MUNICIPAL DESENTURES

stîjiable for deposit by Instîuance Companies witiî the
mumin ion Governînient il Ottawa, or for other trusts, a-.d

arc always rcady to ,-jrcliase furst class IN VESTMENT
SECIJRITIES of cver description.

CITY OP LONDONs 'PME INSURÂXINCE COXPÂNT.

'l'his coînpany liel ils tenth ordinniry gefienali îîletilfg at
WVinchîester liouse, 01<1 Broad Street, oit Mardi 25, Alderffaff
Sir Hlezry E. Kuiiglit, the chairni of the cofpî,presictig.

Mdr. L C. il>hiliips, the gmra fftgef', rend the notilce msiî.
illofiifig the Ilneetimg, anfd the iniutes of tic last Ordiîîary mail
special iffeetfngs, the r-eport unît accotfits (as follows> Wcrqc
takenl as read :

Thie directors heg to suinit go the btfareholderb thf ir ti*ffl
report on1 Uic business of the Comnpanly, uth tlîUi audjîcît an
cotnts, for te iîiiie iiionthis front April 1 le I3!cfinibur 3f, ibfSp.

The ricsolutions in regard te the reduction of capital, eliuaa.
lion of businîess, andi alteratiofs of forlin afd systefs of acctfilt
:agfc< 10 at the ilfcetiffg of starelioliîers oîa Jie 25, 1590, have

lîefi tuily carried iii 1 cfl'ect.
The ffCWv fornîms of accotiit Iiercwith sîtàllti:l clicarivse

before tic shaarehloders (a> the balanfce of tie special re.serve
çf1lnd, -. fier providing for losses ou1 Uicprciins lec ive re.

viotis t0 Marci 31, i89a, und oit t1e rehnlcjished business, <b>
tic resfit of tlfc fifie fiotitlibi are iifsuf'aice busiffess, pîîrel% ;sud

solielv ;(c) the profit accruing te the cottipany front "tircei;
imf(t.j>cffdefft of fis iifsltranice opcfWioff'.

'r'le speciai rerte fanf fil hows a balance Of £36,95o 5... 2il,
wlaiclî it is coffsitlere<I is Iitfcfiiii cxcess of wliat will Ill re-clttimîl

to fincet tic feiaiiiig outstaffdiiig liai>ilities ofit liat ICCOiflit.
Thae l'aru insurafîcc accoutitsliowsabalance of .(65,2200oS. 11fu1..

tie whlîot of which, is carricd forward against ulncxpiredifili
tics ; and slîoild show ut the expirations of Uic currefit t-ear a

f'air profit, wlîicli, bciig then actualiy realit.ed, would be carricyi
to profit aîid los-s accotait.

Ili comiscqmefîce of tius treatiffg tic lire iifratice accolit,
thc profit aîîd loss account 110w subiîiitteil caîî oity he credlitesl
witli the iiitencst oin sciîrities an tig1c OfICSo 1inicoie floi
iniîiediately arising out of tic actual lire ifisuraface buisinaess.
The balanice is ,5,532 15s. 3d., oit o f wiiicli the dircîon,
reconieîîd tiiat a ilividienîl for Ulic ine iiioiîths be declarcdl ai
the rate of .5 lier ccent. per atiiniui, frcc of incoinc.tax, pay'able
0f1i the 26Uîi inistanit, Ieaviîig ri,782 1.5s- 3d. tO bc carriedl for-
ward. Thlfire los-, percentage oin the currefît business ho mI
ceiiibcr 31 iS 24.94, ani the cxpeiisc perceiitage is 34.76, whilfi
latter is a coiisiderable iticec oîit tlat whicli lias lliUierto

pev d, the large rcduction iii the I>uçinesb of tlic cofiipaffy
woîdproduce tis cfTcct.

'ro meet in soille anecasure tic rcductioîi of prefiiusl inceoie,
entre is being takzel to cautioiisly prosecute oiperations whiere ant
expcctation cf profitable business inay be rcasoîiably cenler.
taiîied, and the attention of the shareholders is especially
dircctced to tic assistance they cau render 111e conipaui iii this
t ~pect Ily their individual efforts to increase the hontebuiss

Ili order tlîat the investîiciits in thec United States iiiav' be
placed ont a more satisfactory basis, it is desirable tlmat lthe classes

o ail.ablc securities authorized in tic articles cf association
sliallbe soniewhlat extcndedl. For tliis purp)ose an extraordiiuary
genceral meeting lis beeti cailed, antd a special resolutioi wvift
tue subniitted for approval, -whicli, if auiopied, %vill have to bc
coîfirined at aut cxtraorcliiary gefieral, inieling of sharhollens
to he conveid for Uaat objcct.

SPiàcKAt. AccoU>NT front April i, îSgo, te Deccuiber 3f, IS90.
To balance front reserve fund, Mardi 3t, i8go. C27,976 s 5

Amnount traiisferred from capitl' as per
special resolutioni passcd jUnle 25, ISW.. 1co,oocu o 0

Il Plrcaiumns rcccivct in respect cf busines
rchinrjuisbed.......................... 26,578 10 l0

£154,554 1
Bty fire losses oîit business accepheup lito' Mardi

31, i8go, aîîd on relinquislied business.... floS,20S 16 S
I>roport<îfi cf commission and expelîses oii
rehuîiquished busines............ ....... 9(,238 14 0
Lcgal expefises in cofitieciof witii redlut>
tioniof capital........................ 113 15 2

Agefnts' halldebls........................ 43 3 3
Btalanfce .............................. 36,950 5 2

£154,554 10 3
I:IRE INSURANciE AccouNT, fr'ont Apnil i, i8So, to

D>ecelflI>er 31, 1890.
.Rc«ipls.

Toiprenîlunis rc'd, aller (le-
uiiciOfof ru.iiSif'imiic±5Cetc. îi94,947 15 9

Lcss rccivcd iîî
respect cf re-
lins quished
business trans-
ferred te spe-
cial RccOulIt. ..£2'6,578 Io,*io
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19Ini respect of
Ioiig-terlt lit-
suranices paid
il; advaisce.... 6,525 o o

-- 33,803 10 10
- 6161,814 4 Il

£161,844 4 11
l)isb,î,sementus.

ily rire losses paid anid outstaîîdiîîg, aifler (le-
dictionî of rc-ilisuraiices ..............
Pire commiiissionî, iuiclud-
ing agenit%, commiiissioni
on profits oit 1889.90 busi-
SICss..................£45011 18 il

"Brinell aid ageîtcy ex-
penses-salaries and allow-
ances to brandi iltanagers,
anîd traveilittgcxpcises. 11,215 o il

xplses of Iîtaîtageineîit.
-iitcuding directors' anid
anditors' fées, salaries,
rent anad rates at iiead
office ................... 5,058 8 10

1Advcrtisiitg, p r intitig.
postage, stationery anda
office expenises........... ggo il 10

Pire Brigade anîd Salvage
Corps assessinents, suîr-
veyors', soEcritors', andt<
iiotary's chîarges ..... 34712 0

'Furniture ali fattiutçg-
ten per centt. writtent off.. 105 4 10
Iticome auï' State taxes.. 2,767 2 1

I.ess proportiont applied to ve 6,451
linquislieil butsiness .... 9,238 14 0

£C40,366 13 7

-- 56,257 5 5
By b)alanice for uîîexpired liabilities ........... 65,220 0 tI

£161,84.1 4 il
P'ROFIT AI) loss ACCOUNr, frontî April 1 t0 Dec. 31, 1890.

To iîtterest oit investiiienits,.................. SA99 19 3
Transfer fées and otîter reccipts............ 32 16 o

By balanîce ............................... 5,532 153
5,32 15 l

lA.~c SHFIÎT, Dccîtîber 31, 1890.
Liabilifies.

To sliareltolders' capital, C1,90o,ooo, of whiclî
is paid up ................... ........ £Cooooo o o

Oîitstanding ire lossles................... 54,599 10 1 t
.,undy t.c, ta............................... 7M44 10 i
Bis payable ................ 8521 3 3
Uticlaimcd divileuis..................... 135 iS Io
Rcservcs against cimrenit risks-
lkai..special, account.£..j36,95cî 5 2
Bl. insurance ac't ......... 65,220 O il
Balance of long-ternii pre-

uiiiumq paid Ian adVantce. 6,525 o o -io,695 6 1
l'rofit aîd loss accotît.................. c ;1: Il: 1

£2

]IV ilnvcstileits, lit cost-
lit Uniited States, Catuadiauu, Atistraliau
anid Austriati Governuiteît securities.... iUntdSaematnglieiln.

Colontial Govcriîiiîeîit securitîcs ........
1liiiglisli railway secnritics ......... ....

Kitge on1 property vitlit thte Unîited
11>'cash at batnkers oit dep)osit.. £4,ooo o o

" csît at bankers oit current
aIccotutîts ................. 10,j644 7 1-
Buis reccivable ......................
liratîch and agenuts' balanuces ...........
Jiîterest accrued .....................

" urnitatre at lîead oilice aîîd branches...

0 These securities are deposited in the Uni
Canîada, and in Austria, under local laws for tl
policyholdems iq tliose countries.

t . .

84,909 4 ô

~140,232 6 10
19,712 1.3 10
21,889 16 3
12,443 176

4,80CO0 o0

14,6 44 7 1
1,913 14 O

67,o43 18 5
726 6 4

1,487 4 2

84,M0 4 5
ted States, iilec scctrityý Of

MANCHESTER PIRE INSUBANCE COMPANY.
Report of the (lirectors preseiitc< nt tihe tysvîil iîîa

The directors arc îicasecl to lIc ab>le to present to the sit-
liolder% n verv satisfiîctory~ re port of Ille operatiois or tlle coin.
iiativ for tlhe 3year 14go: 'lle lreiiinis, atfter deductttiiig re.iiîstnraîiccs, aIiiotitedl to (200,204 Ils. 2d.. agaiiîst (16.363 .3s.
Stl. fur 11,49. The losses, ilicludiiig full provisionî for all iset-
lIed claîinis, aiiîoiiteid to £11.15Z l:~ 2(l., say 55 p~er centi.,

agaillst 1*101,.99 lis. 1 id , sas' 64 per cent., in the prev ions vear.
AfcrpyinSg al e<eîeoîîisoî n ta\.es,tle ire.accoiit

fr îtr ") y ear close(I %v iti a surp us of £2 5.696 t 3s. 9<1. -,the inconi e
frontî ilterest 0o1 iinve.stiticiits vieliled £C9.132 9S. 7(l. -,tlue profit
on securities sold anid traiîsfer fées aiioîînted to Y,5,49 2 8s. Id.;
add preîîîitîîî receivied( on lie%% Clars£oo,ooo; total, £140.C21
i is. 5i1 At iliteriiîn dividend of 2s. per siiarc, or £5.000. W41S
týi( ini July, and tlte- directors lio%% recoîîîîîcîd a firtiier divi-

elnd ois the oid siîares at the sainie rate for the past iîalf.%vear,
îîakîîg for tic %vear£îo.ooo , the lie%% siares Iîeiiigaccordi'igl>
ciititicd to aî divideîid of is. per siiare, or jfi ,2l.o, ieaVinlg to lx-

dedto toc fttnd(s for the ycaZrri2g,0t 1 is. Sd. The (1vidlnd
warrants wiil be posted to the siîareliolders o11 Marcli 17, lifter
%vliih distributin the oid anid iiewv siiarcs wili raîîk cqualiy ini
every respect. 'h'ie aîuhted accounîts anîd bahinîce stieet are
aîînexeui. The directors retiriîîg by rotationi are Jatîles Child
%vick, E-.sc , Glearg. IZeyinut(s DaislSu 1 , d Chiarles T. Drab-
bic, E s(., ail of whiin beitîg eligible. wîll be proposcd for re-
elcctioîi 'flic <irectors have to record witii liunchî regret tie
loss b>' deata of tlieir cstceiîed colleaigue, Johin Napier,Es.
%V110 %ças for iimaîîv %-cars a iiueinîher of the board, and always
took, a wvariîi iiitercst iii tic affitirs of tie coiîipaiîv. The au-
tors retire front office as istiai, lbut arc eligibhk ad wiii be pro.
poscd for rc*ciectioîî.

£ .d.
1reiltiuius, less re iiisiiraiices ................ 200,204 Il 2
Interest o11 ilivcstîieîîts..................... 9132 9 7
Profit 01, SeO-Curities ...... ................. ....... 5,402 8 l
Transfer feel.................................~ go0

Z214829 8 10

£ S. d.
Fire losses................................ 111,158 17 2
Agents, coli'iSOiis auid cxPteîîses ............. 42,515 5 9
Honte and Foreignî State taxes ................. 1,571 51
Managemlenît cxpeîises....................... 19,131 6 6
Biantes %vrittcîî ofP ................................. 2 11

Do bciîîg surplus..................... 40,321 Il 5

£214,829 8 10

iJubiiies.

Caplitatl, 75,000 sitarcs of £20, £2 îîaid .......... 150,00o o o
Réserve fIud:

Aiîouîît frontî iSS9.......... ............ 38.,380 13 O
Pretriiuti n1 iiew capital issued.... ... ooooo
Balance revenute -accontit. £40.321 00lS. 1) ,

ieS.S liVidlelid, £11, 150 ................ 29,071 il1
Onîstauidiug iosse:, ............... .......... 35P700 o o)
1)îvadeiîds uiiclaiiicc........................ 120 15 0
Divideiîd payable MardhiS .S............ ...... 6,250 o o

Assl.£ s..

Raîilwav anid otiier deblciittirtes aiîd Ixaxls ....... 145,622 1 2
Munlicipial; bond, ............... ...... ...... 44,029 Io 8
Eîîglishi Raiiway Stock. etc .................. 35,90(0 9

US. GoveruîneîcIlt 4 p)er cent. b>onds ............ 32133 12 5
Caîtadla iiscrtil stock...................... 21.927 l<> 6
Austrialn gold rente.%.............. ........... 8 ,710 b o
111îigari-Mn 4 per ceint. loaui............... .... 2,oo3; 2 6
Ncw YW31-1119 iiîscribCd stock.............. 3,857 10 6
MorIgages, Unîited Kiiigdoisi............ 11,901 4 6
Loaiis on stock ........................... .1,250 o 0
llttrest aIccnletl .............................. 2074 7 O
Hlouse property, céc...................... 29,431 15 1
officc fuirniittre............................. 80
lrancll bî1alicC, 11011le --Iiid fore-igll ............ 2q,150 19 4

iaaîccs dite front office-,;...................:: 1,211, 9 6
Outstalîîding preîîiinîiîs%.................. .. .18383 13 4
Cash nt bankcers.................. .1........ 11,691 11 4
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LONDON ASSUR~ANCE CORPORATION.
1,1 FE ASSUR ANCî ACU .

Aiotînt or fînîids fl2c. 31, 18 ...8 9....
1'reîînnnîiis, after dedtictitig .1îs8a1, s
litterest, 1 ftc. (less fill. t-IN, r2,IoS) .........
P1roit of, reversionS............
P'ortionî or aliateineliît. .cries fîS31, app)1rop)ri.

ted tu j)oIiciL.s flot rellewedl...... .......

?c' 1Ç f
1,985#471 3 t4 laî

1417,037 8 S 1Iîrrcîîler .. ... .. .... ...
83.934 17 11 .Xlii itis .. . ... . .. .. . ..
5-530 14 o) C<uîîîîîîissioli

Io n9 1 h l s inah.uîcaîîcîmî o r premininils .

of Profit.s.to sarlodrs es.
pt±îses. (*Io 20 ... ... ... ...

li.iui<llls -tt Dc 31:

I JE.lg............................707,178 S i
P~~larticipatiig, suries ...... ...... .......... 13,3, 78

tot* At qlie reqct.îc of tlt- Ild.<vdi »)r T8ra.e, the c'p,~~or 'na-.1iement ii.3vc becs, aillUiui ,.îe, i .ic ie îdI( uIprvL., flic atflont chkrgcat'tÎl )tu e mcdrisarititiesî il&m. sidu*cid trunt the corj.itatiuiab' .I.arc of the p.rofits. -jttt: lcn'rgc ie lalr eatnt

PIRE ACCOUNT.

111110ou1t Of fuitd D)ec, 31, ISS-) .... .......
1>reîîiuînsl-, arter fleductilig re.,8îIr111ces ....
Iiiterest (less iOCoîlle Lltx, À£317) ...........

Marine fuîîd, Duc., îSS 9 .. . . . . . . . . . . . .I'stîîairniq, after cuictiiig lîrokeirige, etc.

Balance at Dcc., 8889.................
Interest, etc., carried to otiier accotîts ..
Profit lire accoult ................. .

Do. lire accoulît..................
Auoiiyuious reznittaticcs .................

LIAiIILITIES.
Capital, Z8g6,55o, of wdaicli paitd up ...
Geîîeral riuserve ..........................
x.ire assurance filnd ...... ...............
Fire, fuîtd.................... ........
Mainei ftont.........................
Profit anîd loss .......................

Total ..... ................. .
1.iféc ainis ndîîîitted .............. .....
Oîîtstandciiîg losst .s.....................

DO. ilaarille ..e..................
Do. amuntiiities ..........................
lb. dividends .............. .......
Do. incoîuie tax ........................

Fire: prentitims dlue to otiier conipali-s ...
Clerks' saýviIIgs futid ...................
1'olicy statîîps ............................

£, s. d.
520,677 12 4 1.osses..............

42.3,706 6 8 I-*N)l,Lse (.1îp1ortiolie.d)........
17,4i7 17 6Ct,>I888i.S10j3... .. .. .. .. .. .. .. .. .. .. .. .. .. ..

IduhIts .. .. .. .. .. .. ...... ...... ......110 prolit ati Ioss tcci)tllt .. .. .. .. .. .. .. ..
1:088,1l ut. lic. 31, 8890 .......... ..........

£91,92 1 16 6

MARINE .XCCOUNT.

c . .
.. 184420 10 2 1.oS!eS.... ...... .........................
.. 312.232 17 7 lX8i5S(aIp3ortioîeý.) .. ... .............
.. 6,190 10 Il :tgeslts' commis8si8on ....................

11.1(1 delts ..... ........................
Marine fonid (less loss 088 year 1838,£.6)

PROFIT AND I.OSS ACCOUNT.

107O1 îo l8, ... I>vceîl ..................... ....
29,0;5 12 2 IîîCOIIîîe tZ-,\ ..............................
17,01 5 83 11 Balanîce, as5 per Balance sict .............
45,000 o 0

16-_0

£198,547 4 101

BALANCE SHEET, Deeemfbeir3i, 1890.

Ç- .v d ASETS.44S,2ye o n Mortqggs îic iîdîî.....
380,000 o o I.O.tiiîs oU rates ........................

2,055-589 6j o DO. rienit chare:s ...................
563,493 3 3 DO. pol Icies .......... ............ ......
i96,434 4 4 Do. othier. seculrjîjes,.....................
107,479) 12 6 Britisha Gover.aîncieit sectirities............

coloniîal Govcrtîîîieît se.ctîrities ...... ....
£,S3216 1 l Foreign secuirities ....................

-'1.336 3 0 -Munlicip-al secturities............
36e.835 15 o DebeIClttures a'Ud deelintitre %tocks..... ...1.372 0o 9I'referrecd andi ortlinary stocks .... .......

36 011 Revecrsionîs...........................
12,o62 j( o Life iterests ..............

339 13 2 Agents' bilatîces:
8.670 6 71 Accotnt lire..........................
4.0Q3 9 3 Do. fr ...............

138 3 5 Do. mlarinte..................... ..Olitstaîîiîîiig preiillii8s.................
Otutstandiîîg xutcrssî............. 1...
Fire prenfliîîs duie ....................
Cash oit deposit.......................
Cashi in hand, ctc................... ..Treasury bis.........................
Bis reccivable........................

.',787,478 8 2

'£ -.. 4

64.744 il
74,949 8$S

45,COO o o
565,493 3 3

C9,2110

27l 7';o 5 Il
28,308 1; 2
6.330 Io I

40 I :
19(6,434 4 4

£502,843 188

£xr .d.
89.655 () o

1.412 12 4
107,47() 12 6

£198,54? 4 10

1,('7,59S 14 2
816,12;- fi 4
42,938 12 7
.Ç0.392 88> S
3S,000 0 o

337,2$S; 17;
110,571 -1 Il
171,876 () S
logo 13 19) 7
376,359 2 4
220,941 11 ;

"S810 o o
;21,649 14 lu

7,070
619,78S9 S 4
69,654 5 in
3-1,6.-2 1 3;
1360 87 O

1.73o IS 4
95,00n0 O
39,257 14 7
25,000 O O
12,014 5 6

*.767,478 8 2

4,851
5,157

70,230 8..

54 j-, o
144 3 S

17,015 13 18
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CITIZENS' INSURANCE CO. 0F CANADA
]PIRE ANDII ACCIDENT.R

Total Asacta, including Capital at Call, the whrlo of which,$3813
is available for the protection ortePolicy*holders, $,2i3

1Jeatd Office, the (Imp:uIIY'S BUIilg,9 181 ST. eJAME-,S STREE~IT, M1ONTREAl.

<Direoerorz and ffieerz
]RON. J. J. C. ABBOTT, P.C., Q.C., President. iey ~~ ANDREW ALLAN, Vico.Prosident
c. D. ]PROCTOR. A. DESJARDINS, M.P. ARTHUR PREVOSr, J. O. GRAVEL,

H. MONTAGUT ALLAN.
IE P. H EATO N. Generazl Alanudrer.

LITEC AGENTS WAWTED
in every town and village in Ontario to represent
two Live Compatiies, naniely, the Cosmopol itax
Life Association anîd the Cosmopolitail
Castialttj Association. T.lcir plans edlipse
those of any other organizations, beiîig the
natural system, mnutual system and popular
systern of Life and Accident Insurance of th -
people, by the people and for the people.
Liberal commriissions ivili be paid, and appli-
cation, should be made at once to J. B3.
Carile, General Manager Head Office
12, 14 & 16 King St. West, TIoronto.

PRO VIDENT SAviNGB LiFE ASSURANCE SOCIETY
OF NEW YORK.

SHEPPABID HOMANS, Preaident.
SIXTIEENTII ANNUAL STATIEMENT

FOR THE YEAR ENDINC DECEMBER 319t, 1890.
Income ............................... *1,54,407.78
laid Policy.holders....................... 1,055,070.46

Total Expenses of Management............... 346,205.0>4
Uýc.ç.......................... 889,027.37

11ahilities, Actuaries' 4% Valuation............ "0,5J07.00
Surplus, Actuaries' 4%..................... 438,120.37
Surplus, Arnerican Expericace, 44% ...........- 460,282.37
*238.25 0fNet Assets to each *100 of Net Liabllty.
I'olicies issued in 189o0...........*.. 10,174*330.00)
lPolicies in force December 31st, 1890 ........ 0,131,a09-00

$50,MO déposiWei wUh iie Dioisanioi Gov't.
R. H. MAT8ON, Coneral Manager for 'Canada.

F. SPARLINO, Assistant Manager.
Head Office for Canadz, - 37 Yongo St., Turosito.

M. J. LOGA N. eGeneral Agent&. Provincc of Qtuebcc,

WILLIAM urMIu

THE

]EQUITABLE
Life Assurance Society

0F THE UNITED STATES.

JANUARY Ist, 1891.
ASSETS ............................. $119,243,744
Liabilities, 47' ..................... 95,503.297
SURPLUS.......-.............. ..... $23,7.40,447

j INCOME ........................ S...... 35S036,683

New Business written ini 1890.. 203,826,107
Assurance in force ............... 720,662,473

HENRY B. HYDE, President.
JAMES W. ALEXANDER, Vice-President.

SEARGENT P. STEARNS, Manager.

183 St. James St., -. MONTREAL.

UJnited States LifO Insurance CO.,
1888.18.1*.New Iuimiranoe written, e s - *,335,663-.50 $8,463,625.01O 811, 051-3,là 7.0 0

Total autouat, In force Decetuber aist, 23,455,249.00 29,469,à»0.00 35,395,462.50
81O. M. UURYORD, pftojêgt C. P. FEALEIUN, Secreaey. A. WIECLWIGNT, Aaslstat Sffltary. Wu. T. STANDEN, Actai,.

Mlic two most popular plans of LIFE INSURANCE are the CONTINUAIJLE TERNIt POLICY whicli givcs to thc insured tlîe grentestpossible amount oif indeninity in the event of deatb, at the lowcst possible present cash outlay; and the GUARANTEED N COME I>OLICYwhich c:îbraces every valuable feature of investment insurance, and which in the event of adversity overtaking theinsured may bc used as COLLATERAL SECURLTY FUX A LOAN, ta the extent of the full legal reserve value thereof, ini accordance with the ternis and conditions of
these policies.

Goal Agents, desiring ta represent the Comepany, are invited ta address J. S. GAFFNEY, Superintenclent of Agencies,:at Home Ofiç,
K. A. COWLICYp Manager Provinco Of Quebec, MWontreqle

'ýfAy 1, 18C)t
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FOR SALE AT THE OFFICE OF

jýhtj 2î na Cc & J i'înaurc~~ii~ jotaI
AU standard Insuirance Books 80< r ulsesPrices. <15 p c. for ditty adelil

Thelnr nce a, Finance Chr'oniciee -% semni.motslyjor lt etIs t rete cf Iturmice and enerM Iarsl
Affie Estalisseti in January. :lils. Attnu:dl Stscripî:cn... u $20
Soonsi Volumtes. lCer vol ......................... ......... : 80>

~ Gftss~cL, Etq 1llcfulleusatld Itto.
Lhwng Lotis thse cartesi

and nearned premstm.bc:h pro-rata and shoti rate.in actsal fgi:utes.t
anyam tofrm .ccntosoo.«O.fscranytsmefro.e a uty te$yeal.. 10 OQ

Clalflca! ionofFire Hazards ndL Lse: anw. com.
plcteabor.aestg:ethot . lj.uîWULV. £.I isumc eshty
compaaie hart adpiedi tiss erce 1ent e>v%et. nsi il. serteadsl(
Vcwi n fa taor sts Utidem-ritemsLie-ýtant ar f1mis:r wsth&s.

tcto canpIte cuiît ................. ..................... 2500
Ducat's*PrctlceofFlre Underwriting. sinzle.aopies 1 501
Fire A i!?s7¶xt Book.-Aus Aisnotatei lit atuTc thsetci

2! .hiapratc is common use amont Vire Usaierwtere. 1l
J. GIswos.u. TIo wlsis eajneedl 4APicy FariloaL. lus
~1 sspplemne Ly hort aie andi 3ro.Rl.aa Cancelleîlun .mnd

TiteTales. PstlsisNU ai thse office cf the I1%mrot et(
CIuIoto<clz. is1ôiitftal. lliace .......... ................ .... 2 G 0

fires; thelis.Causes, Preventian and Extinction;
Scombnng asoa uie tuaiceîe respeccsse. ittwraitce ~ins s ly

8r.adctann isorneationaç to the onitructoncfiLuilsios. spe.
cia fetse cfn n maeufac:sigbzrdwiigorslce'ajem
of bIs4eti, tc.. Tir I. C. Mar.Y. =90 l'p., i: Moc., cliii, bevekic
edtc: pet copy...... .............................. .... 200

Cr5imoiçls Fire Under«riterslText Book.-live ansi
___gt ow ans date.t mate hae Leu n.

troduced. ieclsdieg ci:stonse cciutorrins tciihercurmtsLage
Octayo, law h . ........................ ... ............... 10 O0

atstisrity and mo&: 15-Wcc: compeecdsm of ss.forma:aen. tablat.
leti.etc. e ue djutmetnK- of Vire lise ceuns. Noi;e.cy or

!ZJusi-eg eut1fiîýc cee wihoit a opy. <;.ron cUîh andiiotd ... I JO
HIne'* Book cf Forms-ls-lciest Eedommrseei. air. New

esistio.gpeally clabr;:d. wsîh a ireais-c on pli.'y wriiin: isy J.
Gatsww.u. inr.Il cop.cs........ ........ _.......... ... ... I 30

HInOQS EltpirqUon Book.-;Ood for cri rcrs i'oc 3Y dat of
i=stg. 0. . 7 Itavet. $0 X 16 (6 te montils. marUc.l hidte.

leauie back andi corners: for smalir a;cs ..................... S 300
No. 2. 96 leavs (s to mentis>. cliii Xail. Icatiser back ansi

corers........ ............. ................. S 30
Xio. 3. :68 leaves <:4 I ments>. cloth andi lealher .......... 700
Hin *Poketxpi,*tonBcok -osifor ierce eats fric

Sociit i. n %e sinegene-rdi plané a-. the tar;e .xspiratson
hok Ltrry cai anti copa. liandiome>y Lord se dots Wiuh
giîsde:ste pscscs r.Vr, .i.py.......................... 130

Hinesinstruction Book f0! Agents, eedîoritl
aed grcaity enlarge-.. binlecç<pic .......................... 2 0

Letters to an Agent. f-o-V ~sacs A familUai book ù(
instruction for frire ten..et AgMils. sn whs.0% ivers, iopact arc
%tretsis a: scanne -juste unis-ue sisal edlsp :es by tse molle formai

irrta. Pu»ce. berelesi Leard-., cli. g;iiR:,de-é.ise ,indio-e.
l'Cr dosen cePeet. 1300. .... ....... ..... .. a 0

Waters'Adiustment of.Firo Losses on Building.
<5d iests':iorsmesh anlelisiert .'rs %lu: adjirrnt of

uissn 0% msiSi. iAi hâas' e-. t1cr. ssP.!cl Tti ies licawl
sssîctveses.cla 1al

4
ct ansi pr..fsrsllssîraios; îreain of

hous l.ushlsng: <resteb ihevi- i.ysf ths. %iss i.. Iuse 13ai tousi of tbe
pXSIt lembsi. a-XI 1. pmicTiy;sa...>a anti Iri-fîia sot ccly in
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