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Price Scents.

Mortreal Stock Market,

’

THE OLD DULNESS CONTINUES—COI.,
COT. BONDS LOWER — STREET DI-
CLIXNES — PAYNE ADVANCES.

Aontranl, April 27.

Business in the Ioon. this session had
the same old dull character, aad did_ not
exhibit one change that ndght Jeem to
mnke for decided movemsant upwards or
downwards. A jam of some kind scoems
ta block the curtent of Lusiness. Some
feww of the stock prices advanced and a
few declined, but on so small trading that
these changes are not instances of action
and reaction. They were not representa-
tives of the stock in a suificient degree.
If recessions and advances were on fairly
good sized biocks, there might be gathered
from the preponderance of one or other
svhether lower values or higher ones were
to bo expected in the immediate future.
Probable forecasts like this were impos-
sible from the smallness of the transac-
tions on which changes occurred, 33 of an
advance for instance on a sale of 20 sha-
res. Gencral principles, that are being ap-
plied to other cases of the sort, indicate
that values which have lately broken con-
siderably, will advance moderately, while
those that have been firm at a high pitch
swill probably decline. The inferenoe then
is that those who have stocks to sell
and who swish them sold would need to
make up their mind to put up with mar-
kots lese highly pitched than these which
have been lately. Without an average va-
lue adjusted kigh enough to trade
and commercinl conditions, markets would
be very useless but  somctimes markets
truly adjusted far one period are too high-
1y set for times less favorable.

The last sclling price for Col. Cotton
Bonds was 100. That to-day was 14 less.

A dedline of 213 points was made by
Street on sale of 300 shares.

Cablo broke 4 points.

Payno gained 115 points.

On very light transactions P« at
9614 was 33 in advanrs  of  yesterday's
close.

Somo mamnt s of the Stock Exchange re-
reived cable,ra™ms and cibles crediting to

their account in l.ondon and New York
nrge swins for distribution among

sufferers by yesterday’s fire at Ottawa,
MORNING SALES,

Can. Pac.—23, 96. 20,
Twin City—100, G4.
Roy. Elec—175, 201.
Tor. Ry.—30, 97, 5Q, 9713.
Com. Cable—24, 168.

R, & 0.—1, 108.
Payno—2300, 119 -
AMont. St. Ry—300, 250,
Mont.-London—3000, 20,
Mont. St. Ris=-249, 72,

B. of Mont—1, 262,

Dom. Cot.—10Q, 403,

Mont, Teleg—4, 161

Merch, Bank—11, 160,
Quebec Bank—¥, 127,

Union Bank—190, 10,

Cal. Cot. Bonds—S$1000, Q4 ,,

AFTERNOON SALEs.

Can. Pac.—0h. 9614,
Twin Ciov—20, 64,
Mont. Gas~-13, 1K1,
Tor. Ry—100, 97.
Payne—2500, 119,
Mont. St Rts—5, 7,
R, & Q. —15, 1uws,
War Eagle— 201, 15314,
Virtve—335Mm1, 108,
Roy. Elee-—200, 201. 200, 2001,
Com. Cable~—30, 1663,

252,

B. of Moatreal—3, 2

9534,

15, M4

Alr. & D. Porcheron. who is taking the
mining course at McGill, lecaves to-murrow
to put in some months of practical work
nt the mines. He propases to spend quite
a large portion of his time at the famous
Cumberland mine, which lLelongs  to the
Virtue Comprny, and in which his father
hag large holdings. R

STRAWS.

Messrs. L. J. Forget & Co. received a
cable this morning f{roem their J.ordon
agenty, Messrs. Smithers & Co., asking
tkem to contribute on their accou.t £100
towards the relief of the sulferers from the
Hull-Ottawa fire.

* e e

Messts. Forget, reocived tolegram to-day
fromm New York offering subscription of
$100 for Ottawa rclief fund.

the

LONDON :A_ED PARIS
April 27, 1800,

Bank of England rate ....cee. coeeeene . 4
Open discount rate e 3%
Paris Rentes 100—85
Erench Exchange 25f. 203
Consols, money 101
Canadian t. .*ic [11:3
New York Cent.'al 1383
St. Paul. . 1243

uicp Pacific ....... .

evege servessneive soveee TT&

LONDON GABLE.,

Gives tue f .Nowing Zoadon quotations :

Gr:md Trunk, gudranteed ¢ P.Caweeer weeee
1st proforonne. x4 ... .1}

i ond £ cevessnce.ee 663
‘e 8rd 0 ... . 96}
. T.R. Comu
Q.P. R xd 884

'MONTREAL STREET EARNTIN:...

Afonth of Mar..$127,215.18 Inc. $3,458.07

A?ril 18, 8 4 CRELA - SR 3 .12
9, 4,495.68..... .- 33.38
20, 4,596.04.. . 452.07

¢ a9y, 5.()53.43.. 359.42
22 3,796.85.. 316.58

¢ 23 4,855.67.. 209.83

« ag  4703.98.... 23,57

&« 935, 4,435.7S.. 26.456
« 26 4,650.43... 162.60

TORONTO STRELT EABNINGR,

Month of Mar.......3117,631.21 Inc §14,396.23
Apnl 19 $ 177435 ceeervrrmennnnns Ine. § 678 97

8675.20. N 11443
e 21, 4457.77.. o 627.51
02 175%9%Uccccrrrenes o R42.95
@ 83 SHB1.Bleerecrereerereene . 5i17.17

TWIN CITY RAPID TRANSIT co

Total for Mar.. s.»ze,sie.oo....mc,. £53,431.00
For week exding Compared with 1238 geas

X A — ..Inc. 2,787.95
14, 49,069.20. eeerere coemns & 5,224.95
4 9] 51,750.16mmmreesm.rerereeee ¢ 9,715.80
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MONTREATL MINING EXCHANGE.

DEER TRAIL, SLUMPS—OTHER 8TOCKS
STATIONARY — STANDARD SHARES

STEADY  — MOXNTREA~LONDOXN
WEAK.

Montreal, April 27
During to-day's session trading has been
fuir In volume with a tendency to ad-
vanced prices ‘n the investment stocks,
with most of the prospect list remaining

practically stationary, excepting  Deer
‘I'rail, which was lower.

Payie was {n better demund, although
no sales were recorded. ‘The stock wag

offered at 121, and Wur Fagle maintajned
its late advance, being offered a4 160, with
bhuyers at 142,

Virtue was only fairly active and did
not sell at quite such a good figure as at
vesterday's close. ‘The carly sales were
made at 108 333, 3000 shares chxm;,ing lmnds
the remaining sales were made at 108, 2~
500 shares changing hunds. ‘Ihe closing
quotations were 10813 to 108.

‘There was a sale of Morrison at 214,
1000 shares being sold.
¢ Deer Trail was again to-day the .nost
active stock on the list and was still an-
der pressure. Over 60,000 were sold this
morning at 73; and 714, the closing quo-
tations being 73;. In this instance it is
the West that is buyving instead of, as is
usually the case, the West liquldatmg

Development work  which is \igorously
pursued on thé Ncrth Star has been again
rewarded by the strike of another large
body of ore which has added, it Is estimat-
ed, to the value of the mine to the
amount of $1,000,000.

Montreal-London  was the only other
stock dealt in, and it was inclined to be
weak. ‘The rumors which have been in
cireulation of late were not confirmed by
the company this morning. ‘The price to-
day was from 273; to 28ii.

MORNING SALES.

Deer Tril Cons—37,500, 715 200, 8.
22,000, 7Y
Montreal-London-—1G00, 2733, 1300,

a814, 500, 281,
Morrison—~—1000, 215.
Virtue—3000, 1081a.

200,° 1083;.
108,

2500,

AFTERNOON SALFS.

California—1000, 10,

Virtue—3a00, 1085, 5000, 10814,

Txeer ‘I'rail Cous—1000, 33, 1%.000, Tlh,
Mont.-l.ondon—€00, 28, .

DUILUTH 8. 8. & ATIANTIC.
Weck ending April 134 .. . 3531.777
Increase .. . v e e emee ee mees 138
Trom January lsl vere v asee seures SGG:;.:‘M

TUCTEASE .« eeee eees were sves soenee 3BBTTIT

C. . R. EARNINGS.

Week ending April 21, 1900 ... 3575,000
Waek ending April 21, 1899 ... 502,000
INCTCUSC cren veee weee aver ssvaesssesee $ 43,000

HALIFAX ELECTRIC TRAMWAY

Month of March......£9,765.83 Inc....§1,169.00

For week ending  Comparead with previous year.
April 7.....2,176.10 lac. 13477
] 14. o) 259, 38 o 318.87
o0 2 "QS 24 « 250.56

MONTREAL MINING EXCHANGE,

Asked, Bid.

AsV¥u, Bid, Asked. Bid. Asked, Bia.

* April 24, April 25, Aprll 20, April 27.
1.00 Payno coeeisssesaonnes sesessss 1.18  1.168) 1. 20 117 1.183 16 L2000 LT
1.00 War Eagle Xd..eees 140 135 146 1.40 1.6 147 L6y 142
1.00 Ropublio Xd icieeesecicrsansees 1.02} 1.0l 1.03) 102 103} 10t 1.05  L00
1.00 Virtue 113} 113 1102 1.08 1.10 1087 1.084 Lu7d
.24 Montreal-London xd....... L2000 w7 28 27 98 .27 20 .28
1.00 Big THro8 c.ccesessesecsseser 5; . 5} 5% o A5 .6 .8 .05
1.00 Brandon & G’ld’n Ore’ #n A7 278 07 .273 15 a1 16
1.00 CAULOrIA ceoesrassecses  woese .w; . 93 Ju a0 | a0) .91 a0 .9
.10 Canada Gold Fiéld= syn. L33 .06 L6 ug .064 . 6} 06 0.}
6.00 Cariboo Hydraulic....coe.e  1.06 .43 1.08 04 106 .08
1.00 Evening Star....... A0 .7 Jd0 a7 o .7 J2 L8
295 FPOIT ...vessassssssssssassasasnases U5 e Qe L@ 04) .3 05 L
1.00 Gold Hills De\'oloping .44 .3 . b .3 KM .24 08 024
1.00 Tron Colb......cecceeeceseoenee 10 J2 s 12 A0 e
1.00 Knob Hill roocevreerreses a5 65 a5 5 754 58 g8 .68
1.00 Monte Chrlsto Col........ 043 .3} oty .03 U4} BT I TS D
.25 Montreal Jold Fields..... .6 .05 08 .05 033 .b .05 .06
1.00 Noble Five....cseiseceicsnes .4 .02 4} 1 . 33 .1 .4y .1
1 NOVOLLY wmseeceesesns .3 .13 .3 1 .3 13 .3 .01
1.00 vld Ironsides..... csesses W79 09 e 100 el
LOU Virginig..c.ceeeeeeieeiaees w4 .02 6, 05} .2 .6 .2
1.00 Rambler Cariboo.. .23 26 20 = ~T 21 .29 20
1.60 Bullion... . 46 .20 50 95 424 caves 4300
1.0 Decca...... .8 .1 .7 .7 .8 . 63 o7 L7
1.00 Morrison ......... L3 .02 .3 <2 .3 .8 -3 .02
1.00 Golden 8tar ...c..eccceene. .8 .7 .9 .0 oY .7 .0 .G}
1.00 Sl0CAN SOV eecesernresee senees 300 24h 28 .26 .3 .30 .20
1.0¢ Fontenoy G. M. Co......... .18 " .16 v e A6 ..
1.00 Rathmullen...ccccvvecananecees L3} L3 04 L3070 o .3 .4 3
1.00 WINOIpeg. ceeveesscsesnscens s 14 111 AT 4 a1 S PR ]
1.00 Dardanelles...ccccee  ccieeee . 4 . '1 . b .1 3 .13 .3 .1
1.00 Deer Trail Cons...eu-ceeee 091 .9} Q9 .9 .8 TN Tt BT |
1.0 North Star...... teaesees sonee . 120 .20 1.2y l 00 1.21 eoee
1.00 Keunneth....... v avscsese srsvan . ..
Tel. 1854, 1740 Notro Dame Street lona. 3. 0OILVIK w. L. "0‘0
cn 4. [H
C. E. GAULT, ident. Maager.
STOCKBROKER, he anCStmcm Company
(Member of the Montreal Stock Exchange. Lt oeRD.
Mining Stocks Bought and Sold or CAPITAL, $8300.000,
c'"“-’m'ss‘m" 7 Su. Francoia Xavier St., MONTREAL.
_ Telephone Main 1492, Stocks, Bonds, Mortgigos and
fiuniclpal Sccurities dealt In.
A. W, MORRIS. P.0. llox 557. .
...MINES...
MINING STOCKS A. L. WHITE & CO.
ans BONDS. 60 CANADA LIFE BUILDING, MONTRZAL

Cnnada Lifo SBullding, - ONTREAL.

Teleplhione Mnln 923.

NMCCUAIG, RYKERT & CO.

STOCK BROKERS,
Members Montreal Stock Exchanie.

London & Lancashire Chambers,
0——————MONTREAL.

A sicaas departineat tor Canadian Miaes.

MOORT RXLLY. YRLD. M. LARMONTH,

KELLY & LARMONTH

MININC BROKERS,
(Mcmbers Montreal Mining Exchange.)

220 Board of Trade, -

Tolophonc Maln 2uee

F. PICGCGOTT,

AGENT,
MINES AND MINING
I,ondon & Xancashire Chambers,

ST. JAMES STRERT,
MONTREAL

J.

“Togopliono 3232.

MONTREAL. .

He pmcnlln: the following Cowj.an’ve:

014 Ironsides told Min y
Knob {11l Gold .‘!uﬁng o, Ltd,
City of P=ris Gold Mining Co.. Ltd.
Nor aweat Dovelopment Co.
Majostic tiold Mininx Co., Ltd.
G:anby Comohduttd Mizing & Smelting Co.. Ltd.
Weekly reports aro received from the above properties

and any one wishing for information till receivo zame by
calling, writing o telephoning to the atove addresy,

Mining ot Stocks

CARRIED+s HMARCIN.

J. P. TACHE & CO

24t MLI08 TOROY.(0 KINIKG & INDUSTRIAL EXCHANCE,

49 ADELAIDE STREET EAST, TORUNTO.

ATWATER & DUCLOS,

Advocates,
Barristers and Solicitors,

Standard Chanzbers, 151 St. James St..
MONTREAL,

Hox ALvexRT W, ATWATRR, Q.C,, M. PP

Cras, A, DrcLos.
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MONTREAL STOCK EXCHANGHE
CLOSING PRICES.
Hours of Board—10.80 to 12.30; 2,15 t0 3,
- w o
Rango for ] é 5 Apr. 93, Apr. 2 Apr.25  Apr. 28 Apr. 27
A . - . .
Year l.“(l‘,‘;b,. ResT. 2 = o STUCKN. . . . . .
1909 ’ by g 5 g E g E g g £ g€ &
¥ 2 3 £ 5 =2 &5 £ 2 2 & = &
__ = ® R @®@ @A ® A & & @ A
fiigh Tow. $ $ BANKS.
263 25311  12,000,m0 8,000,000 June §200 O Banf of Montroal ...... 242 l:mm 902 2680  cevess seaeen s 270 262
1633 160 6,000,000 2,600,000 iU 100 32 Morchants B% of Can weeees 160 seeaes 160 eeeees 180 160 162 160
148 140 6,004,000 1.090,q00 LU 50 3 Canndian Bk of Com  .... 147 180 ... 160 148 1474 150 147}
130 122 4,866,666 1,671,667 April £50 3 British North America,  ...... ..... 118 118 seceer  cnssee 116
1282 126 2,500,000 700,000 June $100 3 Quobec Bank ....... 127 eeee ceee 125 e 125 125 eeens 126
213) 2351  £000,000 1,800,000 “ 100 &  Bank of TOrcalo eeeees 242 v e 242} 242 2374 23 ... 242 235
195 190 2,000,000 1,625000 April 60 %4 Molsons Bank e.cceeeeeeee 192 186 Q02 ... 102 ..o 192 Ll 190 ...l
e sesves 2,412,033 1,567.321 Jupe 100 *3}  Imporial Bank......... 213 212§ 213 211} 24 212} 212 211 214] 214}
eoess  sssses 1,786,660 1,414 920 “ 100 4 OLEBWR cerecarecnnaccassanes ‘e e cesess  tecens  esece TP o esees o ceerss  sases . 180
cesse  sessee .0(_}0.000 . 509,000 " 50 4 Standard..cceceecrneeeee. 201 190 201 197 201 186 201 198 201
vessee  essnse 1,752,280 2,005,601 « 100 4 . Bank of Nova Scotin.. 922f 291 225 24§ 22 220 225 2% 226 220
ceee sowee 1033520 1677492« 100 33 Merch'tsBk.of Halifax  ..oce wevrer  ceses © memee  seseer sweres  swsese aeses  seeees seenes
111 105 2,000,000 450,000 s 6v 3 Union Bank of Canada 180 ..... . 120 . 120 . 120 .. 120 e
veane eveses 1,500,000 1,500,000 ...... &0 3q Dominion Bank.. ....... 3237 2643 267 284 1287 203] 266 263 267 262
168 137 1,500,000 §50,000 June 50 3% Eastorn Townships Bk 158 158 1586 166 1&8 156 ceress 1606 cesees  aesses
verees aesee . 1,498,650 1,000,000 ......co. 100 4 Hamilton «cccevieereneee. 190 188 190 188 1890 188 190 188 180 188
cerese  awsess 1,200,000 150,000 May. 30 3 Banquo Nationnlo ceveee  covvee oae eeven veeee JA5 138 ceeier sveees  cevese aommes
140 129 1,433,560 655,000 Juns 100 3 Hochelaga Bank.cceveee 145 138 140 136 140 138 146 135 145 136
1283 1281 LUOD.O00  110,000° ‘¢ 100 28 Ontario Bank .coeeeeeee. 120 198 eeeeee 1273 1283 1273 120 127} e 1274
corens sasses 338,239 118,000 “ 160 33 Western Bk of Can...... ceese  seee  Seaves essese  dovern sesees  csrets aveees  sesess bsssas
§U0,000 265,000 “ 25 «wess  Jncquos Cartior Bank.,  cciee cveee sseee o evener cose  tesser  e108s  eeeese  sasees sesees
caove sesves $29,820 70,000 Traders....e.. sesrerecsesens 113 113 1163 1153 118 1143 116} 1143 117§ 114
540,010 690,000 Bank of New Brung'k.. ... . . caees  aoseee
180,000 140,000 People’s Bk do cscese  eseses
200,000 45,000 St. Stophen’s Bkueeessess
2,019,996 486,666 Bk of British Columbia
48,866 18,000 Summorsido Bank.......
200,020 65,000 Morchants Bk of P.E.I.
SurrLus. MISCELLANEOUS
oc 90 85,000,600 ....... e Aug. Si0v 2 Canadian Pacific Ry.... -
13 [ 12,000,009 . E. 10 ..o Duluth §8. & Atlantic., gga 92 9;3 gg gg§
168 143 000,000 .. ceerruee  seenees w 100 ceeeee Duluth SS.&Atlantic pr 5 17 15 17 16
184 168 13,333,300 2,505,320 NMay. 100 *1i4  Commercial Cable.,.ecas 166 170 167 168} 166
173 160 2,000,000 ... ceeesnnee i 49 24 Montrea) Tolegraph.... 1623 170 1643 170 164}
wees 136 1,060,000 .............. e ].jq Dom Tclcgmph Co.... 128 ... . 128 180 127
115 104 1,740,000 150,846.30 May. 100 3 Rich. & Ont, Nav. Co .. 108 111 109 {11 108}
306} 261} 5,000,000 334,217 “ 30 24q  Moutreal Strect Ry Ca, 956 2823 260 236§ 255
270 204 15.010.000 ’lezz\v“\(l:ontmal Streot.... weser envase
673 62} 5,010, iN CltFeeeeccncenccnns . 63} 631 8% 63
193 183F 2,997,708 Montreal Gag Coveeeeene 183° 184 ,sai 1514 183"
275 130 1,750,000 War Eaglo.eesec vorene 142} 150 148" 160 1"
3 25 452,600 Mont. & London 31.Co. o7 29 o7 29
120 48 2,000 00 | ccieee eves aneee we 100 coeer  Virtuo Consolidated.. 1083 1093 1003 110 1073
187 92 2,300,000 ..... covsosents  svesmees . 1.00 ...  Payno Mining Co... 118 118 j116f 125 118
783 171 4,351,300 $00,500 Aug I 2q Bell Telephone Co . 177 185 177 185 177
210 183 2,250,000 ... eve ssen . 109  2q  Roynl Electric ...... . 200 205 200} 2084 200
1043 97 6,000,000 814 234 ¢ 100 1q  Toronto Stroct Ry ...... 96} 73 97 97 96}
g9 943 80),000 .............. Ll 100 1}q  Halifax Tram Co........ 95 9% 95 96 95
veeen, wvesee  JUOVOU il eeees 100 ...... Peooplo’s Heat & Light.,  cecece cicve ceeese cveoss  weioer eseee corete  aeenes ceee  sesees
115 89 100 im  Republicoeereesiiicesense 102 106 103 105 101}
125 eeeeee 000U Liiiieiiiies e . W 1iq St. John Railway Co ... 120 170 120 ceeess 120
eese Aug 40 2q London Stroct Ry ...... 17 ceeees 17 180 ......
veeses v v ceessesee 100 Loice . Can. N. W, Land Pfd.. cosess  assess  qeeese  tessde  esvees
46 ceneee crreessts 2ol cevens Dominion Coal Co ...... 481 seee 43 47 43
118 118 Aug. 160 4 Dominion Coal Co. pr... 115 ceee 116 eeeeee 116}
vesons  sseves Dec. 100 Bpa Windsor Hotolewsereosew 100 ...e. 100 ...... 100 ..... . 100 . 100 ......
49 30 100 ...... Intercolonial Caal Co... 37 % 37 55 37
1)) S, 100 Tpa Do. prel. stock. ...... 50 100 50 I00 &0
148" 141 June 100 2q 3ontreal Cotton Co... 41 150 1413 ... 242
8t 170 . 100 1y Colored Cotton Co....... 77 It 75
133 eeeeee  BO0000 .iircccenenr een e we 100 4 AMerchante Cotton Co.. 132 137 1321
106 90 June 100 liq Domin.or Cotten Ce ... 101 1013 o3
cerese eveses evesasse  eeere eseess * atmorency Cotton.... wesee 3160 1107
140 eecoe 0 25 3 Mont. Loan & Mort Co. aveees
cevses sene Jaly. 50 3 Western Loun & Tr.... .
veeses  sesere Flemington Coal Co 22 wveere perene
Diamond Glass Co... o eesees

cessse o000

«Angd 1 p.o. bonus por annum

$ .Xdb, New Stock {. r Ex-Right.

eov0ee
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MINING STOCK LIST

Moming Prices,

Divi-

NAME. Asked, Bid. Value Capital, a'nd When Payable Description. LOCATION,
0. Gold Fields .....ccc.cceuuees asavanee 4 3 100 2,500,000 ... Trail Creek, B. O.
Blg Three....... covnrene eveee 54 5} 100 3,500,000 ...... .
Deor Park....cccicrercreininicesniieracaossoses [ JIoN 00 1,250,000 ...... do
Grand Prize.. : SO 100 1,000,000 ...... do
GOold Hill8 cccovernnnrrnnnens covsrereanaanassns 4 3 100 2,000,000 ... do
Homestake. o 4 e ) 00 1,000,000 ...... do
Iron Colt.... 12§ ........ 100 1,000,000 do
8t. Elmo.....cccvereens 3 100 1,000,000 do do
Victory Triumph......cccce0eee 8 4 100 1,000,000 Gold, Copper. do
Whlte%ear ........................ . 4 3 100 2,000,000 Gold. do
Butte..ocoivereee it v niinerinieinenneas 11 10 100 1,000,000 Gold, Copper 10
Canada Gold Flelds Syn. crerane 6} 6 10 1,000,000 Gold. do
OBHIOTNIR cvcvcreccneinranaanonacs 104 94 100 2,600,000 do do
.................. — 12 T 100 1,000,000 do do
eidiearborvebesenrsessvadeemasent 1D 1 seereness 1,00 .., 500,000 do do
Monbe Ohrxsto ................. rersenecesenaes 4} 34 100 2,500,000 do ¢ do
Montreal Gold Fields 5 25 “800,000 do "do
Novelty ........ PO 1} 1 150,000 do do
Virginia.....oee. 2 1 00 540,000 . cevensnnererenns do do
War Eagle ....cccocrveeecnnninecanees 142 100 1,750,000 1} 21 paid. do do
Dardanelles.. 1 1 00 100,000 .ioeer cecvernnenerenens Silver and Lead. Slocan, B.C.
OFN. vevereneeseans cersesesaseerissinenss 2 25 200,000 5pc. One paid Gold. Nelson, B.C.
Noble Five....cccceeevereeee verenee 1 100 1,200,000 ...... seeerssnesessenene Silver and Lead. do
Rambler Cariboo .......ccccceeceiienene 20 100 1,250,000 ...... Monthly Gold, Slocan, B.C.
Slocan Sovereign . 20 100 1,500,000 ...... «ccovecerncecenenne Silver and Lead. . do
Montreal-London ...........c. 28 24 452,000 14% Q,uarterly Gold, Silver, Lead. N.S, Slocan, B.C.
QCariboo McKinney ......... . 100 800,000 ipc. Monthly. Gold. Oamp McKmney, B.U
Fontenoy.......... 1 060 do do .
Minnehaha. 12 1 o do do
Waterloo. 13 10 do do
Knob Hill...... 60 1 00 do Boundary,tB.C.
Old Ironsides ............ cvnens 100 do do
Pay Ore.....cccvivineerecnivnnersisnsnnenness 8wt 10 do do
King (Oro de Noro) 274 100 do - do
Rathmullen.........cocvieriene wnneenn ceevee 8 1 00 do do
Brandon and Golden Crown ......... 27 15 100 do do
Alice A reessessesessnaressrisarsarssrese 12 9 100 do 8eine River,jOnt
OHVO.ccccecrenuinee coceres cavserssaccrnrarancens 76 69 100 do do
J. O, Al.cceecrecencsececcrsocnnsonsnes oavesones 4 2 160 do do
Decea. ceeerear 8 63 100 do do
Golden Btar......cee.. cerssens ceereenens w 9 7 1 00 one do do
Republic .....c.eee. rreseasianrsisieresases 106 100 100 38,500,000 1p.c Quarterly do Republic.
- Jim Blaine.....ccoeesererecnnnnnicesniniiannens 36 | 81 1 + 1,000,000 ... do do,
Lone Pine....cceceecerenersasenctnccianinniaes 25 20 1 00 1,000,000 . .... cereences do do
Black Tail......... cesmeresseisesessaenansrense .17 13 10 1,250,000 ...... sseessrenceeanese . do do
Deer Trail 0on. .....ecceiereeensoansere . T4 T 100 ,000 000 ip.c Q,uarterly do Spokane Co., Wash
Princess Msud.................... ........... 11 74 10 1,000,000 ...... ontsnmassssssenss do Republic.
cevesessesartannessiserssassaraen 3 64 10 l 200, 1000 ... do Fairview Camp, B.C.
cesereeees 108 108 1 00 2,000,000 ...... cersesereciioneens do Baker City, Ore.
121 116 1 00 P i ; . Sandon, B.C.
$138 133 26 00 - Coal. Orow’s Nest Pass.
Cariboo-Hydraulio... SN . 5 00 QCariboo District.
Van Anda......ccouueee oo 7% 100 Texada Island.
Carnes Creek Cons............. corevecenrs 103 aeeees 100 Revelstoke, B.C.
. BONDS AND DEBENTURES.

,sz‘sm % g;m : *BONDS. - e REDEEMABLE. WHERE PAYABLK.
600,000% 7 May Nov. Mons. Corporatxon Consol’d. Stock. 1824  Permanent......... Bauk of Montreal.
240,008 5 Jan. July do 40 ereverere 1910mcereririreeies 4 “

1,050,000 4 May Nov do 31717 SR 101% 1925..ciuieiencenneen . s
7,080 000 3 ‘“ do- [ 1| P, 100 Permanent......... o o
5 Jan. July Monireal Harvor Bonds Currency.... 118 1913 & 1914 5 Jly “ “
136,700 5 b ¢ Toronto City do 4o ceeere 117120 cvciicvcncrcnrnee Lloyds, Banetts & Bosanjuets
874,260 4 ¢ o do do do .eeees 101-106 1904, 18%4........c. o u ¢
22 500 6 cieceveesiccessenneness  Auter Light............. seerseresnesaseraceas 1co0
940,000 5 Apnl Oct.  Bell Telephone.....cueeeernaeeesiancene 116 1925....c000anieeenes.  BaDk of Montreal.
8 May Nov. Canada Central R’ Y. cerserenenenens ceres eveererns 1932 188 Nov ..., “ ‘
2,000,000 6 2nd April  Oct. Canada Colored Cotton Mills. ......... 094 1902 April ......cee L o
3 423, 1000 5 1st April OQOct. Canadian Pacific R’y. Land Grant.... 110 1931........ [ . “ .
200, 5 1st May Nov. Canada Paper Co.........cce..... o 106§ 1917
{00000 4 Ja.Ap.Ju, 0o Comrercial Gable Gonpens, | 3 ----- 103§ 2397 :
£300, 4% Jan. July Dominion Cobton.....c..cereesenees eoene 100 1916 1st Jan
600,000 5  1st Jan. July Halifax Eleotric Tramway. ...c.e..ccc. 105 1916 Jan............ Bank of Nova Sootia.
350,000 5 1st Ap’l 1st Oct. Interoolonial Coal Co....cocoeene .eee 100 1918 April - . Bank of Montreal
6 2ndJan. July Lk. Champlain & St. Lawrenoe Jo. 100 1910...c0eenecnens 4 o
5 . ‘“ Montreal Loan & Mortgage .-
292,000 5  1st Moh 1st Sep. Montreal Street R’y. «ceensee. sen sresveersees 1908 18t Mch
681 333 4% 1st Feb. 1st Aug : A0 ccceeerircnirericerienes  seiicenevens 1922 1st Aug .
00 000 5 1st April  Oot. Peoples Heat & nght. ...... . vone 69 1917 April ......... Merchants Bank of Halifax
554 313 5 1st Moch Sep. Richelien & Ont. Nav....cccvveereerannes 100 1915 1st Mch
674 360 5 1st April  Oct. Royal Electric. ..cceererseeeecisaraannnonse
2,799 933 4% Moh Sep. Toronto Railway....... crererenirsennainnes 108 1931 31st Aug
450,000 44 1st Jan. July Windsor Hotel......ccooeerrerrnanenrncncen . 100 1912..c00ieeenneeene ..  Bank of Montreal.
Dom. Coal Bonds....ccccveecarvacecenaens 1103 :
*The acorued interest upon all Bonds, Debentures, Dominion Stock and Mantreal Corporation Stook sold in thir Market is
payable by the purchaser in addition to market prioe, -
-
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Montieal Stock Market

REVIEW FR" 1 APR. 20 TO APR. 26,

A Wesk of Slack Trading,

STRELT IN DEMAND BUT NOT
STRUNG.

Pacific Not Yet Leaoting,

MINES LE : BY VIRTUE ENGROSS
ATTENTION,.

Coal 0il and the Yuzon Cost too Much

Range from April 20 to April 20.

RAILROADS.
Sules. High. Low. Close
1,445 Can. Pac, . ... 97 933 Y53
1,201 Mont, St. . . ..26415 235 259
381 Mont. St. Rts .. 75 70 72
1,321 Tor. Ry. . . ... 98%, 0963, 971
220 R, & O. .. . ..1091¢ 108 10U
275 Twin City .. ... 64 G3la G4

a=

16 St. John Ry. ..1253 ... 125

MINES.

4,000 War Eagle . . 145 140 143
86,525 Virtue .. .. .. ...113 105 10935
15,100 Republic .. .. ...104% 100 103
16,150 Payne .. .. .. ..120 117 1174
11,950 Al. London .. . 30 29 29

BANKS.

98 B. of Mont. ....26214 261 261
17 B. of Com. .. ..148 147 148
25 Quebhec B. .. ...127 127
16 Merch. B. .. .....162 160 160

MISCELLANEOUS.

50 Merch, Cot. . ..135 ceseas 135
130 Can. Col. Cot... 80 79°s 80
603 Dom. Cot. . . ..200; 9937 100

9 Mont. Cot. .. .31 140 11
st mont. Teleg. ..165 ... 165
408 Mont. Gas.. .....18+4 18315 184

1,407 Roy. Flee. . ...202 1905 201
N 5 Com. Cable. . 172 ... 172

37 Bell Tel. .. .. 180 ... N
5 Tom. Coal pf...117 ... 117

MONTREAL GOSSIP.

The hudger debates in Parlinment have
brought a good deal more than the una-
nimously conceded prosperity of Canada to
light. The people of Yukon paid about
$75 a head for their government, the
average for Canada is under $8. Abnor-
mal outlay must necessarily have been in-
creased originating’ oven an incomplete sys-
tem of government, in a district so re-
moto and where materials and labor twere
very expensive. A fact like this, that one
district of tho Dominion should have cost
the people in it, ten times more for Lov-
ernment than any other district cost its
people, could not but Le commented on

by the party in opposition. 7The chargo
of extravagancd and mismanagement, be-
ug persistently dwelt upon, has glven to
this fact an importance uncalled for and
o the party In power o sinister reputa-
tion, which is perhups not rerlly to any
geciat oxtent merited. The Yukon {self,
ut any rate, with its expensive civil ger-
vice, hus been no burden to the  Donuin-
fon in this matter. I\ has in taxes  col-
lected enough money to pay the whole bill
and ghve considerable surplus to the coun-
try. Sl the Dominjon ower has  been
uged, to enforce pnyment of ten times more
for govermnent from the Yukon than from
any other part of the Dominion, and that
exercise of  power shiould be shown Jjust
uand necessary.
be altugether unjust and unnecessary  in
nearer, older and more settled reglons.
They are probably no way extravagant in
the Yukon, which is distant,, new and
unsettled. The general charge of misgov-
ernment and misapplication of public mo-
ney there carries a certain weight with it,
as ten times more than average taxation
is o fuct the public does not contemplate
Measautly, However, if there is any real
force in the general harge, it will be fol-
lowed up by detailed {nstances. Should
this be done, the items in the general ac-
count will most likely he found to be in
the mnin reasonable. Besides Yukon pub-
lic finances, the Budget debates brought
to light that Canadians are paying three
cents a gullon more for coal oit, than they
did sowme months ago. ‘The opposition al-
low there is one cent less tax on oil, but
maintain that the government is not doin:,
anything to prevent the Standard OQil Co.
from: robbing the users of coal oil, of 2
cents-on every gallon they use.. Hundreds
of thousands of dolars are in this way
stolen from the people of Canada by this
Octopus Trist which has bought up
all the refincries in Canada, and is
month by mouth gradually raising the
price of oil. nti-Trust legislation, espe-
cinlly in the cise of Standard Qil, forbid-
ding ruilway companies to discriminate in
its fuvor, may be the result of the proumi-
nence given to the 3c advance in the price
of coal oil. One would be glad to know

how it would have been puossible for any
gobernment to have prevented the Stan-
dard Qil Co. from purchasing Canadian re-
finerics and putting up prices. The United
States efforts to control this Trust aud
all other trusts, are showing how what
good is in Trusts may be preserved and
employed for public advantage. The of-
forts are tentative ns yet and tend to con-
trol railway tolls and market prices. Re-
duction of public bhurdens,, whether in the
furm of taxes or o! extortionate charges

for the ncecessaries of life this was  the
keynote of the budget d.rvates. Coal oil

should be cheaper certainly und nerhaps
the Yukon was & trifle heavy taxed.
CANADIAN PACFIC.

Source of apprchension as the expauding
consgolidation of the Pacific system {u to
many, especially in tho West, the company
is but following the general law over)-
where, and so far consolidation has heen
bencficial to Canada. All France’'s rail-
ways, according to Mr. Powell, of West-
moreland,, are in the hands of 'six great
companies, Tritain’s railways once num-

Expenses 1ike' these woulll

‘to Ilon.

bering nmong the hundretls, are no*. all
uierged fn o fow largo systems.. N.Y. Cen-
tral, Pennsylvania, Baltimore and Ohlov,
ote., aro consolldations of n very large
number of lues, and twenty-fivo or go
small lines-have sunk thelr identity in the
Paclfic, ag It now fs. A law working overy
whero is one that cannot bLo stopped. At-
tempts were made at first by law to let
any and all companids who wished, run
their cars on the sameo line of ralls, but
u monvpoly by one company was foiml to
be the only practical way of making rall-
ways ugeiul, Since then, monopolies kavae
gone on expanding, until the case hag
turned out not to be that of many com-
panics on one line, but that of mmuy lines
all under the managewment of and operuated

by one company. A few facts will  show
that Paclfic consolidution has baen  bete-
ficlul to even Western Canadn, unc that

the very railways that woere Intevcuved,
for the purpose of competing with  the .
. R., are charging higher than the C. 2.
R. Is charging in Manitoba to-lns. ¥Far
1-ic 100 1bs of wheat are carried ¢ Puci-
fic 426 miles from Winnipeg to For: il-
llam. The same charge is made by the
Northern Pacific for a haul of the satne
length over 299 miles from Crookston to
Duluth and Ly the CGreat Northern from
Crookston to £wuluth, 263 miles. In ten
different instances, the C.P.R., where the
charges are (rom 14 to 16 cents, hauls the
wheat from 130 to 250 miles further than
these other lines, and in one or two cuses,
transports wheat 600 miles for 16 cents,
as against 150  miles Ly the other lines,
which charge 19 cents. Besides according
Mr. N. F. Davin (West Assini-
hoir), the company hus in his experience
been always willing to act on reasonable
suggestions about lcwer rates, 'if mede by
responsible  and  representative parties.
‘There has been no reaction as expected in
the stock this weck., bott high und low
price having cach reeoded 315 point. Sellers
of long stock have been at a disadvantage
+ while short sellers have been able to
make delivery with profit. As upward
reaction cannot he deluyed much longer,
all ti'e more because in South Africa there
s2ems just at hand a big scoop favorable
«0 DBvitish Interests, buyers for hoped ad-
<ances are likely to lose nothing. If there
is o large short interest in thu stock
which is taking advantage of bearish
features in some American stocks to sell
down Canadian Pacific on the London mar-

ket, its downwsard force has surely now
reached its limit. Earnings showing an
increase of $73,000 over the same week

last year, do not justify the gradual de-
cline in price. They are, 't is true, $31,-
000 less than earnings the week  before,
but suceceding weeks often va ¥y as much
On the various days of the *.eck, shares
were put through the market as follows:
Friday 100, Saturday 33, Monday 510,
Tuesdny 2235, Wednesdny 225 and Thurs-
day 350, These secured prices ranging
‘rom 07 to 9533. The bid and asked pri-
ces at the close of Thursday afternoon ses-
sion  were 96 and 953;. Though ndvan-
ces secmed Iast week to be in order, they
did not come. They are overdue in Paci-
fic and may mature ihis week, theough up-
ward market forces have at present evi-

dently a very large amount of inertia to
overcome.

MONTREAL STREET RY.

The worth of this company’s stock, as
an investment, is obviou., this weck, be-
cause shareholders have not merely the in-
duceraent, of dividends which at present
stock prices is about 4 per cent on cash
invested, But a sccond iaducement n the
conviction that the prescnt 260 price will
advance far, and a third strong induce-
ment 1a the Rights now traded In, Every
five shhres of the old stock carries with it
the right to take up one share of now
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stock at par, which is $50. The $50 goes
to the company, but the Right, which is
worth over $70, goes to the shareholder.
This, being given the possession of 5 sha-
res, yields $14 per share, or $28 on -the
two shares, which are the unit of Stock
Exchange transactions. If such issues of
new stock were made once a year, and if
the par value 100 of the Stock Exchange
unit be taken, the gift of Rights means
an additional 28 per cent, making 38 per
cent in all as dividend to the sharehold-
er. As Rights have been selling for the
last two weeks over 70, and as new issues
of stock have more than once occurred of
late years, the profits of the company
available for dividends are more nearly 30
than 10 per cent. The Rights, though not
called dividends, are in reality nothing
else. What does it matter really, if $38
per hundred were given, though 10 of
them are called dividend and the other 28
are called Rights. The shareholder gets
$38 from  possession of $100 of stock.
Street Railway Stocks and Rights have
not heen inactive this week, and the high
price of the stock stands 3 points higher
than the lowest price made last week by
the stock, in its ex-div. and ex-rts condi-
tion, selling as it did at 2641,. On Mon-
day’s realizing sales of 750 shares, Street
sold as low as 255. Saturday’s offering of
25 shares was marketed at 262. It was
on Friday for 50 shares that the week’s
high price was secured, while on Tuesday
and Wednesday, 354 and 22 shares ranged
in price from 256 to 260. On Thursday
no shares were sovld. Earnings of week
amounted to nearly $5000 per day, show-
%, :

ing in general about $300 increase on earn
ings of the same days last year. Intima-
tion is out ahout great improvement work
of the roadbed on such parts of the track
as last year were not renovated. If this
acts as it did last year, earnings for
some days will be lessened somewhat. The
small trading on some days, with the fre-
quent signs of weakness, are in line with
the general inertness which characterized
the week, not here merely, but in all trade
centres, where markets are said to have
been sold to a standstill. Nothing indi-
cates aught for the company but continu-
ance of the great prosperity that has
marked its operations for years, and the
stock is at all times worthy of the most
favorable consideration from intending in-
vestors. Bid and asked prices on Thurs-
day were 25514 and 25814.

TORONTO RAILWAY.

What news about the company have ap-
peared this week, have been details chief-
ly of the changed daily car service and the
troubles incidental to & new scheme cof
operations. The scheme will be satisfacto-
ryv, when it has become familiar to the
company’s servants. If there are other re-
forms impending, through the combined
action of city and company, these are not

meanwhile being pressed on, till a car
service which shall be thoroughly effi-
cient has been not merely devised, but

sufficiently tested. On minuter scale j-er-
haps than that of some other stocks, hut
on a scale that is true to the general sta-
te of market affairs, Toronto stock move-
ments and changes in value have heen the
one sluggish and the other with little va-
riation. Business on Friday, Saturday
and Tuesday was of the most mengre des-
eription, but bulked more on Monday,
when 650 shares were marketedd and on
Wednesdaty when 198 shares were put
through. Yesterday there were offerings
amounting to 480 shares. ' Price move-
ments were within a range of 134 points
and prices differed very little fromn what
they were during the last weck. Righ
price at 9815 is 14 above last week’'s high
and at 963%;, the low price, declired 1§
That’ price has been 80 firm 1s owing
doubtless to earnings, ncarly every day

‘changed, though

over $4000, and showing iwrge increases
which, in at least 1 “, vvere consi-
derably over $1C00. Energy is wanted to
be infused in some vway nLay tha  market.
With this there is gond reason Lo suppose
that Toronto wuld react vigorously up
beyond the 100. 1. is a good secarity and
sells below va.ie at 1oresent.

ROY .., ELECTRIC.

Had all stocks been as active as  Llec-
tric, the market would have been less lei-
surely than it was. 1n respect of activity
it showed up fairlyv well, starting on Fri-
day with sales of 390 shares. Saturday's
transactions brought out, however, ouly
25 shares, but Monday bhad 3855, Tuesday

175, Wednesday 87 and Thursday 375 sha--

res. Low water mark for the week wus
reachéd on Monday when there wore sold
75 shares at 19914. Other prices rallied
and declined alternately between this and
20. This low price is still 1614 points
ahove the year’s low and the high is only
8 below the year’s high, so that in view
of generally stagnant markets the move-

ments of Electric this week show remark-.

able steadiness. No companies manufac-
turing metal goods are seriously endanger-
ed by the price decline for their finished
products, because the margin between the
raw and finished article is very much the
same and the demand is unchanged. Should
even prices sink considerably lower, orders
will be forthcoming from customers, who
had resolved to content themselves with
imperfect equipments, so long as prices
were 80 prohibitive. The stock of these
companies also, weakened a little proba-
bly from this cause and from occasional
scarcity of money, will not have any pro-
longed depression. As yet conditions are
favorable for rising values. Royal Elec-
tric can  be counted for as a stock very
well supported, a circumstance which goes
far with very many who deal in securi-
ties. :

OTHER BUSINESS.

By the examination of the accompanying
range it will be seen that the list of act-
ive stocks is a smaller one than usual this
week, and that several of those appearing
have heen traded in to a very small ex-
tent. This being the case, and there being
nothing very noticeable, especially in the
miscellaneous stocks, it may be enough to
say that their position is virtually un-
in the majority there
have been slight recessions.

Bank stocks were a little stronger. Their
variations are seldom beyond a narrow
range. They are held as investments and

satisfy all that is expected of them, if they.

only hold good the positions they occu-~
py. This week's advances, though small,
indicate that they are in as much and per-
haps greater favor.

On no great trading Richelieu and
tario weakened about 4 points from

On-
last

“week, and Twin City about 2 points.

Business in mining stocks again this
week has been very heavy. Especially was
thi_s evident in Virtue, as will be seen from
the accompanying range. Levels of price
were, however, in all cases lower, due to
some realjzation on dull markets. If the
season now more favorable for active
mining operations, and the better reports

coming to hand‘.from the mining camps, :

have their usual effects, the depressed, or
at best, the stagnant condition of mining
stock values will give place immediately
to improvements all round.

- The week’s markets, as a whole, cannot
be considered as very satisfactory. They
have shown little if any recuperative ener-
gy and have not reacted as might have
been expected from previous declines. The
hope and wish is that the current week
will show livelier trading and a higher
level of price.

MONTREAL MINING EXCHANGE.

—

MARKET GENERALLY SOFT.

STANDARD STOCKS RECOVER.

LOW PRICED STOCKS EXCEEDINGLY
WEAK.
BIG THREE AND DEER TRAIL THE
FEATURES.

GREAT CONFIDENCE DISPLAYED IN
: VIRTUE.

MANY STOCKS ARE A PURCHASE.

Range from April 20 to April 26.

Sales. High. Low. Close
51,100 Big Three .. .... 614 5 5
7,000 Payne .. .. .......119 118 118
4,600 Mont.-I.ondon.. 30 2714 2714
14,500 Decca .... .. .. .. 8 7 7
85,750 D. Trail C. .. .. 10 8 8
8,624 Republic .. .. ...104 100 10214
400 Sloc. Sov. . .... 28 ... 28
1,400 California. . 101y 91, 10y
5,500 Can. G. F. ...... 7 6 6
6,000 G. Star .. .. ... 814 8 8
- 8,500 Rathmullen . B ... 314
41,500 Virtue .. .. .. ...11415 105 109
500 Morrison .. .. .. 2l ... 2l
500 Old Irons. .. ... 756 ... .75
1,500 Mont. G. F. ... 5% ... 514
4,000 War Eagle . ....142 141 14114

Stock values have suffered considerably
during the week, especially the lower
priced stocks. The standard securities,
duf‘ing the end of the week showed signs
of revival and recovered considerable of
their former loss. This is .especially no-
ticeable in War Eagle and Virtue. Payne and
Republic have not been so prominent and
have not figured so favorably, although
in both cases recoveries of several points
have taken place. The feeling on some
of the stocks of lower value is still pes-
simistic, and some of these, such as Deer
Trail, Big Three, Decca, etc., have been
exceedingly heavy, quantities of stock have

been thrown on the market, in fact, too
much, for the market to digest under exist

ing conditions. Iarge blocks have been
selling below the market price on time
sales of from one to two months, and

large offerings yvet overhang the market,
and unless these are withdrawn we can
see little chance for an amelioration in
values in the near future. On the other
hand some of the better class of securities
are exceedingly well thought of and the
feeling generally is one of great confi-
dence and hope. We recommend the fol-
lowing stocks, amongst others, as likely
ones in the near future to show substan-
tial profits, chief among these being Vir-
tue, Payne and Centre Star. North Star
will do better as soon as a definite policy
is declared regarding dividends. The
Granby stocks are cheap at their present
price and should give a good account of
themselves. ' o

The REPURILIC stocks are becoming
more popular as spring advances. There
are a lot of good mines in that district
which will well repay watching. News
from the Boundary Creek is satisfactory,
and we expect & hoom in the mines of
that district.

TheOntario mines are, at present mo-
ment, out of favor and should be pur-
chased with caution, there are some pro-
mising properties if properly managed.

WAR EAGLE has been selling freely at
141 and 142 during the last ten days.
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Shipraents from the War IZagle and Centre
Star mine have not ug yet started, :l-
though somo ore i3 bLeing taken out as
development work proceeds.  Mr., Kirby
Is quoted as stating that shipping from
the Centre Star would commence within o
very few weeks. but In the caso of War
Faglo it would tuke some litile thno long-
er to have the development far enough in
advance of thelr stoping to justify ship-
ping. During the latter part of the week
and yesterday in particular, there was a
brisk demuand for War ragle, which carried
the stock well up into the forties.

VIRTUE.—There huas been constderable
Intitude in the range of this stock during
the past week, which has helped to make
the stock active, or rather hus been the
cause of the activity. 1t has sold from
11415 down to 103 and closes at 109, Last
Tuesday on the publication of some good
news regurding the new mill the stock
advanced to 11415, but us soon as this
rush of buying orders was filled, the
stock eased off to 106. ‘The news of the
week in connection with this stock has
been the confirmation of the report that
the new wmill is now successfully working
on the Cumberland mine. ‘The mill  will
now run continuously for a period of 30
duys, when a clean up will be made.

Sales were made amounting to 11,000
shares. We consider Virtue one of the best
if not the best, purchase on the jist.
Handsome  profits will result to buyers
around present prices before the end of the
year.

REPUBLIC has been selling at o lower
level since lnst Friday. During the eariy
part of the week 104 was tho prevailing
price, and Iatterly it sold down to 10U,
aithough it recovered to 1021, News
from the camp and necighboring mines to
the Republic mine has been most cacouray-
ing. Now that spring hus opened up the
roads, the camp has assumed considerable
activity. The San Poil and the Black
Tall mines both send in good reports;
stopes are being  made preparatory to
making shipments to the Reduction Com-
pany’s mill, which is to be ready to re-
celve ore within the next few weehs. Tere-

tofore the only producing mines of the
camp  harve been the Republic and  the
Mountain idon. ‘The San I'oil and the
Black Tail wilt now joln the list.

The Quilp, Tom ‘Ihumb and lone Pine

are all  ready to commence production.
Great things are expected from this camp
during the coming summer and fall. ‘There
are fully 100 teams at work drawing in
the new machinery for the Republic pro-
perty, and it is now stated that it Is heing
put in at @ much lower cost than it was
at first anticipated.

CANADIAN G. FIELDS.— This company
held its adjourned annual wiecting  during
the week. The result was not altogether
satisfactory to the sharcholders, judging
from the reaction in the price of the stock
‘The report was read showing the  work
which had been done on the different pro-
perties, and  suggesting that three new
properties be purchasced. to which the ma-
jority of sharcholders agreed. A new is-
sue of one million shares of stock v, 2
agreed upon, the sharcholders of record on
May 1st to have the right to acquire thos,
shares at 8 cents per share. The work cf
develeping the company’s several proper-
ties is reported as bLeing carried on  with
vigor The range for the weck has been
7c and Gc, sales having Leen made at both
these figures.

GOLDEN STAR has been weak and de-
pressed, Mr. Alexander Roy is quoted as
saying: ‘I do not consider it a difficult
matter for any one of the sharcholders to
make the Golden Star tine or any other
of the mines at present working under si-
milar conditions pay dividends.. All that
is nesessary to do is to apply to the courts
for thu appointment of a trustee to take
over the mine and operate it in the inter-

ests of the whole of the ghareholders. * No-
vertheless the stock hus sold down during
the week to 8 cents and has been freely
offered at that figure.

JEVENING SPAR — Although there havo
been no sales, has been in much better de-
mand, Threo cars of ore were shipged lust
week, making 90 tons from January 1st
to dute; the mine has shipped over 337
tong, and was tho only mine with the Ie
Rol which shipped ore during lust week.
The par value of the stock Is one dollar
and there are 1,690,000 shares. The stock
hag been offeored ax “Uc during the week
and should be cheap enough at that tigure;
it sold lately at 10, {n the West. Develop-
ment work 18 ,aogressing vigorously and
we expect that hefore long Lvening Star
will he numbered amongst the big mines
of the district.

DEER ‘I'RALL has been the weakest spot
on the market At times jt  secmed as
though there was no bottom to the stock.
Time sales of arge blocks have sold down
to 73;, and regular sales have been made
at 8c. Cloge on to 100,000 shares have
Leen sold during the weeh., Under  such
extensive liguidation it is not ‘o be won-
dered at that the price has suffered to
such an extent. The closing quotations
were 8 to T¥c.

‘The NORTH STAR prospects are very
bright; already a large surplus sufficient
to pay the first dividends has been derived
from the ore shipments, and it is expected
that the intitinl payment will he made to
the sharcholders in o very short thwe,
‘Theree have been 19 sales during the week,
although the price has been lower and the
stockh offered under 120,

OLD  IRONSIDES  sold at 73¢, which
should be  cheap for a stock which ts n
such good hands and which Is being work-
ed so cconomically and auwvantageovsly.

DECCA fias been suffering from lack of
support and  has sold down to 7 cents.
‘The pressure to sell being more than the
market could support.

BIG  THHREIZ has been heavily  sold
mostly for Western accounts; sales have

been made as low as 415 cents, and over

70,000 shares have Leen disposed of. ‘The
feeling un this stock still remains  bear-

ish, it should, however,
from this low point.

recover n little

TOROXNTO MINING EXCHANGL,

Range for the Week.

Sales. High. I.ow. Close
34,500 D, Trail . .. ... 10 9 o0,
3,500 W. Bear .. .. ... Rt A 114 115
15,000 G. Star.. .. oo .. 9 Tia !
6,000 Rathmullen . .. 314 § 3
3,000 R Cariboo. . .. 2615 2516 261
1,700 B. ¢ G. P....... 3% 314 314
13,750 TFairview . . ... 4, ... 4234
2,000 M.-l.ondon. . .. 31 301, 301
7.833 H. Reef .. .. ... 1213 111 12
20,900 Van Anda . . .. 314 31 $la
500 Athabasca. . ... 25 25
8,200 C. G. Fields ... 7 (154 7
1,000 Morrison .. .. .. 3 ¢
506 NoWte Five .. ... 3 ... :
1.000 Dardanclles . .. 214 it A 24
2,400 Califoruia . . .. 10 9, 10
8,000 M. G. Fields. .. 5% .... 514
100 Iron Mask .. ... 35 N 35
3,000 Ev. Star .. .. .. 10 ... 10
8,500 V. Triumph. .. 314 2 a1,
1,000 Okanogan. . ... 2 ... 2
3,000 B. G. Crown ... 21 24
1000 M. Glory . ... 1 ... °
1,600 M. Oregon . ... 29 ... Ly
1,500 Minnchaha .. ... 5 5
300 Monte Christo 4 e +
300 P, Maud .. .. ... 4% ... 434
300 Car. McK.. ....... 9% ... M4
300 Big Three. ... 6 ... G
G,000 Novelty . . ... 2 a
500 Grb'y smelter . 40 ... 410

STANDARD MININC EXCIANGE
Rauge for the Week.

Sales. High. Low. Close
27,175 G, Star .. ..ol 01 7L 12
5,000 TFulrview. . ... 4 q
26500 G.Hills ., .. .. 4+ ... 4
23,600 W, Bear ., .. ... 137 14 13
1,500 Rathmullen .. .. 8% ... 3K
3,600 D. Trail ., . ... 9% 0 0
3,000 Virtue . .. ....1163% 108 112
2,875 Tone DPine . ... 1437 14 14
5,000 I C. G. F. ... 8% ... ay
1,500 War Eagle . . 14015 14014
1,000 Iron Mask . ... 334 3214
1,230 J. 0. 41 ... . D4 173
2,200 C.G. P, S, ... 7 5%
12,000 Big Three.. ..... O6la 37
7.500 Van Anda. . ... 3% 313 3%
2,000 Dardanelles, . . 2 4]
1,500 Alice A .. . oo 3l .. 8tk
500 Car. McK. . ... 01 01
1,000 R. Cariboo.. .... 26 s 26
500 Athabasca .. .... 27 ... 27
500 M. London. . .. 27 a7
1,000 Winnipeg .. .. .. 1215 ... 1214

o e — —m e e —

BARTLETT & SMITH,
MINING AND INVESTMENT
BROKERS,

Members of Mining Exchange.
STANDARD CHAMBERS

151 ST. JAMES STREET
MINTREAL.
Tolephono Main 2069, 4—<——
INSURANCE PrisCIES FURCHALED CR LeAKS MADE TRERECH

L. J. Poruksy,

L. ..

R. Fonaxy

FORGET & CO,

STJICK SRAKERS,
Membera of Moutreal Stuck Exclinnze

1713 & 1715 Notre Dame Street,
MONTREAY.

Tolephone 1% P. 0. Box s

Cripple. Creck Gold Stocks

BOUCHT AND SOLD
ON CONIMISSION.

MECHEM, CAMERON & CO

57 Canada Life Building
MONTREATL.
Tel. Main 339,

THE TeLrer & RuThven Ce.

BAKKEPs axp BROKERS,
i1 St. Sacramient 3t., - MONTREAL
CORRESPONDENTS <
S8EYMOUR, JOLCINSON & Qo.
71 BROADWAY, NEW YORK’

Memberr: of the Now York Stock Esxebange.
-Bell Tel. Aain 3005, Morchauts' 514,

J. E. A, BELIVEAU & CO.
BROKERS.
13 HOSPITRL ST.
Privato Wires to Now York and Chicago

Stocks, Bonds, Grain & Provisions

Bought,Sold or Carricd on Moderato Margin..

Comimission Telephono 1820 Main
4 of 1 percont.
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Mines and Miing

As the time draws near for the declara-
tion of the Virtue dividend, speculation is
rife among holders of the stock as to
what rate per cent will be declared. We
hear the amount spoken of as from one to
five per cent monthly.

TLatest reports to hand from the most
reliable and conservative sources, state
that at least $2,000,000 nett can be
taken out of the Cumberland mine within
the next two years, and when it is remem-

" bered that this is only one of many pro-

perties which belong to the Virtue Com-
pany, one can readily understand how
such high dividends as five per cent per
month are talked of. At the same time
it would be as well for the rank and file
of those interested not to be unreasonable
in their expectations.

During the past twelve months the in-
terests of the shareholders in the Virtue
Co. have been well conserved by the di-
rectors. Kach forward step has been
taken only after the most thorough and
careful examination, and probably no body
of shareholders have béen so well served
by their directors as those of the Virtue
Co. A year ago, when through unforseen
conditions in the Collateral mine, the di-
rectors saw it was inadvisable to com-
mence paying dividends, although they
knew the shareholders looked for one, they
boldly faced the position, and although
there was sufficient money in the treasury
to pay a dividend, they deemed it wiser
not to commence until they saw their
way clear to continue same indifinitely.
Subsequently, to strengthen their position,
they deemed it advisable to increase the

capital stock of the company in order to .

complete the purchase of the Cumberland
mine which they had under offer, but this

step was not recommended by the direct- -

ors until after the most thorough examina-
tion and exhaustive enquiry they  were
satisfied that the purchase of this proper-
ty would greatly strengthen the position
of the company, .And. .sp. from that time
on, regardless of unfriendly critics, thé di-
rectors have persevered in their plans for
developing the properties of the company,
until to-day, they can show the proper-
ties in such a state of deyelopment that
the period of handsome returns to share-
holders is now only a question of a few
months. '

Now, what we would say to the share-
holders is: do not be carried away with
the idea that these gentlemen, who are
business men of probity and standing in
the community, will, to satisfy the popu-
lar cry, declare a larger dividend than

they can see their way to continue to pay
with ease. It is far wiser to begin by pay-
ing a small dividend and increase the rate
after, than to start off paying a large
dividend and find that in a few months the
payment of same is a strain on the re-
sources of the company.

With the bonanza that the Cumberland
mine undoubtedly is, the purchases recently
by the directors of adjoining claims upon
very favorable conditions and the improved
showing in the Collateral mine, we consi-
der that Virtue shares, dividend or no div-
idend, are well worth $1.50, and the close.
of the year 1900, we believe, will see Vir-
tue in the neighborhood of $2.50. We
do not ‘hesitate to say that taking, capi-
talization, ?%he showing of the properties,.
and strength of directorate, into considera-
.tion, .the Virtue comuany is by long odds

the leader in its class on the list.
SHIPMENTS FROM ROSSLAND.

Rossland, B. C., April 21.

Regular shipments began from Le Roi
mine last Monday, when twelve cars were
shipped. The cars not arriving on time,
to be filled at the bins only seven went.
On the succeeding days twelve or thir-
teen cars were shipped regularly. Thus
far past week only five and a half days
can be reckoned as full shippers and yet,
tie tonnage, including three cars shipped
by the Evening Star, totalled up 2,198 or
at the rate of over 2,500 weekly from the
Ie Roi.

The smelter at Northport has not yet
blown in since the authorities wish to
have an accumulation of ore on hand be-
fore starting. Shipments from the War
Eagle and Centre Star have not as yet
started, although some ore is being taken
out as encountered in development work.
The Iron Mask is in a 'similar position,
The No. 1 and Josie are hampered by the
want of the compregsor ordered last fall,
and which is not as yet at hand.

Appended is a statement of the amount

. shipped- during. the week and year to date:

Week. Year.
Le Roi ... ... ceet veeeeen 2,108 15,233.5
War Eagle .. .. .. .. .. cels 10,603
Centre Star .... .. .. ... 7,017.5
Iron Mask .... ... cooviver ceneenenn 1,434.5
Evening Star .... .. .. .. 337.5
Monte Cristo .... .. .. .. ....... 273
LoX. Lo s e e 224.5
Total .... ... oo ceeeens 2,198 35,155.5

MEETING OF CANADA GOLD FIELDS
SYNDICATE — BUCKHORN

PROSPECTS.
The adjourned annual meeting took
place yesterday of the Canadian Gold
Fields Syndicate, Ltd., Mr. George Sum-

ner in the chair. The managing director,
Mr. J. C. Drewry, presented the report
showing the work being done on the dif-
ferent properties, and suggesting that three
new properties be purchased, as options
had been secured on fair terms; the share-
holders authorized the purchase of the
three, and ordered a new issue of one mil-
lion shares of stock to be floated, the
shareholders of record on the first of May
1900, having the right to acquire ‘these
shares at 8 cents per share. Any stock
not taken up by the shareholders wili re-
main in the treasury. An offer for the Ca-
nadian Goldfields Syndicate’s interest in
the St. Eugene mine, amounting to $640,-
000, was also received, and rejected after
some discussion. The work of developing
the company’s several properties is report-
ed as being carried on with vigor.

THE BUCKHORN.

News has bheen received from the Buck-
horn mine, a property chiefly owned by

Eastern Townships people, and located in
Deadwood camp, B.C. The ore which has
been opened wp appear3 to be from 20 to
30 feet wide on the surface, and for a
width of 20 feet the value averaged $17.
50 in copper and gold. The drift is at
present about 30 feet in ore going to-
wards the footwall, which is still 70 feet
ahead, and appearances indicate that .  all
this distance is in good pay ore. A gen-
tleman who has seen the property says
that there is no sign of deterioration in
values as they advance.. On the contrary
the grade is getting higher. In this drift
three assays were made, the best ore giv-
ing $90, the second grade $30 and the re-
mainder was $12 ore. The owners of the
Buckhorn .believe that $20 for the whole
of the thirty feet would he a conservative
estimate. On the 200 feet level they are
driving east. and west towards two sepa-

rate veins, one of which averaged $27 on

the surface for eleven feet, and, the other,
which is mineralized for 80 feet, is highly
charged with copper ore. One assay here
gave $24 in gold, and 8 per cent. of cop-
per. Within ninety days these three ore
beds will be fairly opened up, and ship-
ments will be begun. The C.P.R. runs
within 1,200 feet of the main working
shaft.

WAR EAGLE AND CENTRE STAR

Rossland, April 15.

The pay-roll at these two mines now ag-
gregates upwards of 175 men, to whose
numbers there are daily additions. Many
of these are  occupied on the surface under
the supervision of the companies’ engin-
eer, but at the same time there are quite
a few at work below ground. There are
a double set of contracts let for each
shift on the War Eagle, whereas on the
Centre Star only one has been arranged up
to the present, although others are in
process of completion. A good many are
expected to be undertaken during the
week. Besides the men employed on this
species of work there are others who are
also working below the surface at ordinary
wages. These of course do not approach
in amount the daily money averaged by
the contractors, who have so far ran well
over $4 a day. All contracts are being
let for the course of the calendar month,
and therefore terminable on the first day
of each as it recurs. But this does. not

‘mean that the contracts will finish on

such dates. On the contrary, if everything
is found suitable and both parties are con-
tent, there heing no fresh arrangements
made necessary by the developments that
have occurred during the previous 30 days,
contracts are quite likely to run for al-
most any given period. It is thought that
the system as at present propounded, by
setting a date on which all hitches aris-
ing can be smoothed out all together, will
be found to be the best solution of the -
working of the contract system. Like every
thing else, it will have to stand the test
of matured experience. On the surface
much work is still in progress. At the
compressor building little or nothing is
going forward at the moment, operations
having very *nearly ceased pending the ar-
rival of the compressor, which has not as
yet been shipped, though it ought to have
been on the ground ere this. At the
hoisting chamber which is being excavat-
ed sufficient progress has been made to
justify the “hope that the engine which
has been hauled up on to the ground,
will be partially set up by next Satur-
day. The other parts of the new hoist
are also on the Centre Star ground, and
will be put up as soon as possible, but so
as to allow of the underground work pro-
ceeding with as little interference as can
be dispensed with. Generally the surface
on the two other mines is looking as if:
some artistic mind were at work deter-
mined on a general spring cleaning. The
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grounds are being laid out as tastefully as
is compatible with the orderly prosecution
of the practical business of the mine. But
as a rule, it is just as easy to put up
a good looking building as an ugly one,
and the result is infinitely more pleasing.
The fire brigade had their usual afternoon
practice, demonstrating the capability of
the fire appliances, and at the same time
keeping up the efficiency of the brigade.

THE OKANOGAN MINE.

Rossland, April 17.
Messrs. K. K. Peiser and G. M. King,
secretary and director of the Okanogan
Free Gold Mines, limited, have returned
from a visit to the properties of the com-
pany at Oroville, Wash. They speak en-
thusiastically of the condition and outlook

of the property. Ifi a talk had with’ M.

King that the work of developing the pro-
perty was in full swing. The mistakes and
blunders of the former management are
being corrected and the mine is being put
in first class condition. There are some
2000 tons of ore blocked out and ready
for stoping. There are some very large de-
posits of low grade ore on the property
besides considerable of a fair grade.. What
is wanted in order to reduce this ore at
more of a profit is cheaper power, and
this can be obtained at the Similkameen
falls, close to the mine. The fall of the
water here is 25 feet, and by harnessing
these big falls the company would not on-
ly have sufficient power for mining and
milling, but could supply it to adjoining
properties. The whole country there is
awaiting the installation of this power.
When it is installed we can reduce the ore
at much less cost than at present, and it
will serve to bring within the range of
profit some of the ore on the property

that cannot be handled at present. The
intention is to run the property on as
cconomical a basis as possible and to

block out sufficient ore to warrant the in-
stallation of 20 more stamps in the fall.
Then the company will have a big propo-
sitforf afid one that should yield large pro-
fits to the stockholders. They have struck
the main ledge in the lower level. The
Great Northern Railway will, it is thought
be constructed to Bonaparte creek within
the next few months and this will bring
it to within 15 miles of the property of
the company, and this will considerably
cut down the price of getting in our sup-
plies. The management of the mine and
the mill is in first class hands and Messrs
King and Peiser feel very confident that
the property can in time he made to yield
large profits to the stockholders.

EVENING STAR.

Stopping from around the raise in the
lower level continues. The mine is look-
ing very well. Mr. G. B. McAulay, the
largest stockholder in the Evening Star,
is in the city and will inspect it today.
He is on his way to Camp McKinney,
whither he goes to look at the Cariboo
property. Three cars were loaded for
Northport 'during the week, and will be
sent there on Monday.

" THE BOUNDARY COUNTRY

: Grand Forks, B.C., April 17.

At Phoenix very extensive development
is being carried on at the Ironsides and
Knob Hill.

umbia, and are under the same manage-
ment. At the former mine the work of
deepening the shaft continues, and pre-
parations are bheing made for the imme-
diate installation in the shaft of two cages
running counter balance, that will have a
combined hoisting of 500 tons daily.

In the Knob Hill the ore is being block-
ed out by the acres, and only recently Mr.

These properties are looked
upon as the banner mines of British Col-

Jay P. Graves, the managing director,
gave out that above the 308-foot level
there are 1,400,000 tons of ore actually
in sight, of an average gross value of $8.
37 per ton. It is estimated that there is
a net profit of $3.22 per ton, after the
cost of mining, freight and smelting has
been deducted. Thus the net profits al-
ready sight approximate 94,500,000, and
the mine has hardly been scratched.

Shipments from both mines to the com-
pany’s smelter at Grand Forks will be in-
stituted about the first of June, by which
time it is confidently hoped that the C.
P. R. will have had the necessary track
completed to the mines.

Work at the Gold Drop, also at Phoe-
nix, is proceeding apace, and the result of
this winter’s development has proved bhe-

A great quantity of ore has al-
ready been opened up.

Judging from shipments alone, up to
date, the B. C. in Summit Camp, is the
best mine in Boundary. Since the 20th of
January over 2000 tons of ore have been
sent from this mine alone to the smelter
at Trail. The ore is a pure copper sul-
phide (carrying only nominal values in
gold and silver) with a copper value of
$16 to $20 per ton. The smelter gives a
very fair treatment charge on this ore, as
on account of its copper attributes it is
a more desirable ore. The ore that has
already been shipped has been taken out
in the course of ordinary development
arld no stoping has been done, For the
amount of development it is claimed that
the B. C. is without a peer in British Col-
umbia..

The new compressor, hoist, boilers and
pumps are being rapidly placed in posi-
tion, and when this work is' completed a
small army of stopers will be put to work,
and the daily shipments from the B. C.
will aimnount to about 100 tons daily.

While the force of the Oro Denoro, con-
sidered by many to bhe another B. C., has
been decreased,, good progress is  heing
made in the projection of orosscut, -whieh
will cut the ore under a mammoth sur-
face showing. Recently a car load of ore
was shipped to the mine, and the writer
has learned that the ore netted $11 per
ton, after paying a freight and treatn:ont
charge of $7 per ton.

The mines of Deadwood camp are nt.
tracting considerable attention just now,
in view of the very favorable development
of the Mother Lode and Buckhorn.

TORONTO MINING EXCHANGE.

. . Toronto,. April 26,
California—250, 10. 500, 93;.
Deer Trail—5000, 834. 7000, 8.
Van Anda—500, 31. 500, 814,
-L.one Pine—2000, 1415.

H. Reef—3500, 1114,

B. C. G. F.—1000, 315.
Giant—1000, 2.

Mountain Lion—3500, 28.
Evening Star—2000, 10.
White Bear—5000, 114.

Vie. Triumph—2000, 2.

STANDARD MINING EXCHANGE.
Toronto, April 26,
Golden Star—500, 814. 1000, 8. 500, 73;.
2000, 7v%. :
Vic.-Triumph—a300, 214.
War Fagle—500, 148. 500, 1481%. 1000,
152.
Van Anda—5000, 814.
B. C. G. F.—500, 3.
White Bear-—4000, 134,
Big: Three—2000, 5.
Gold Hills—1000, 4.
Deer Trail—500, 83%;.
Mont.-London—500, 28.
Winnipeg—500, 1214,

,.yond doubt that the Gold Drop will make -
‘a mine.

Virtue—500, 9%4.
Evening Star—100, 10.
Fairview—>5000, 334.

CRIPPLE CREEK MINING STOCKS.
April 26, 1900

Capital, Par Value, Asked
1,500,000 $1.00 ACBCIA . .coveereicrerrrsessanese .30
2,500,000 1.00 Battle Mt n.....ccceereecenees wrene
900,009 1.00 Ben Hur...... ccconvvirerenceer aoee
Black Belle....c..ceeeeeeeee 11}
1,500,000 1.00 Bob Lee...... cececeerrseneseess . b
2,000, 1.00 Croesus......
2,000,000 1.060 Oolumb-Victor ........... .16
2,000,000 1.00 O. O. Cons....... .
2,000,000 1.00
1,250,000 1.00
2,000,000 1.00
1,250,000 '1.00°
1,500,000 1.00
1,250,000 1.00
1,000,000 OO
3,000,000 1.00
2,000,000 1.60
1,000,000 1.00
1,225,000 1.
2,250,000 1
500,000 1
1,256,000 1
1,500,0'0 1.00 Keystone...
1,500,000 1.00 Kimberlv...... .
1,500,000 1.00 Lexington....... .
1,000,000 1.00 MALOR .covvrveniancereinrecocses Lone
600,000 1.00 Moun Ancnor -......ccceeee. .68
1,250,000 1.00 Magnet........ cceevcerenesee . 3§
1,260,000 1.00 Maria A.....c...cooveevneenner o 4}
Midway..ccoeeeerirenrniicienns aae
1,000,000 1.00 Mt'n Beauty.......ccccoeeee . 9
1,000,000 1.00 Nugget ...... ceceereeeccereceee .20
1,500,0 0 1.00 New Haven.... seses. .08
1,250,000 1.00 Oriole ......... ..... Y |
2,000,000 1.0/ Pappoose .......... “ .7}
3,000,000 1.00 Portland..........cccececeeer ene
1,000,000 1,00 Princess...............cosseeses .08
Raven..... seccceceniirenrenneen. .68
1,250,000 1.00 Silver State......... e . 2
2,000,000 1.00 Pinnacle ....cc.ceueeeeens oo
1,000,000 1,00 SBacramento......cecceiireees .oun
Tornado...cccoceemeceees verees 47 ¢
UnBion...cvirveencrercenses vonnns 48
1,500,000 1.00 Work....-..... cevneenee 34
. Zenobia ........ . .17

A. A. MUNROE. G. H. MUNROEB

MUNROE & MUNROE,

BROKERS.
(Mombers Montreal Mining Exchangs.)

OANADA LIFE BUILDING, MONTREAL.

Stocks Bought and
ommission.

THe BARTLETT Frazier Co.
OF ONTARIO, Limited. )
Grain Exporters and Forwarders,

Buy and 8ell Grain for Future Delivery.

Private Wires to New York Produce Excbange.
,  Chicago Board of Trade. se-and

H. J. COON, Managing Director.

39 8T. SACRAMENT STREETY.
Telephone Main 1418, Westmount 3

Mines agd Minin
old on

Phone Main 1842 )

BECKIT & LIGHTBOURN,

CENERAL INSURANCE
ACENTS,

Representing ONTARIO AGOIDENT INS. Co. and
LLoYp PLATE CLass Ins. Co.

838 8¢. Paul Street, MONTREAL
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LONNRON QUOTATIONS STRONCER -« ==
SHORTS IN SUGAR ATTACKED YIN
TERDAY—=STRONG MARKFET citnws

STRONGER ~— DPROPFIT TAKING
KEPT ADVANCES PFROM IING
ARG,

New York 27,

The market for Americany in landon is
said to display somewkat buovant tenden-
cies.  Prices all higher,

Ko far as news bearingg upon stoch va-
lues is coucerned, thero is none to-day of
fmportance,

Yesterday’s market until the last half
hontr was extremely dull and one  stock
(Sugar) furnisherd a very large percentuge
of trading.

The shary advance in it the Just half
hour was accomjanied by usuul rumors
of end of trade wvear. Auch capital  was
made of the fact that NMr. Howell called
on Mr. Havemeyer, cud rumor svon had it
that the oppusing fuctions wers holiling
conference. Al these meperts,  hoawever.
were denied, ard the move looked like o=
other demonstiTation against short interest

A report was vigerously circulatad that
a prominent Roston operiato= was ficavily
short of the stock and that a good deal of
the buying was forf his account. This
gentleman was quoted as sayving that Lo
was short some 50,000 shares, Dbut it
scetis hardly likely that he would invite
an attack against his peosition by such
utterances.

A upward maovement of seme 6§ points
in Con. Gas coniing while the directors
were in sessicn was taken as significant.

In the railroe d Dbst, Penna was strons,
large purchases being nide by hutses with
fPhiladelphia connections, and also Ly 2
house clasely identified with the largest
speculater in Wall Stnwt. These purcha-
ses were satd to ae hased on the expecta-
tion of an inc.oecase in dividend Tate at
the next mting. The lueal stock market
has {or past 2 or 3 days Leen rennarkably
bare of news, lat jts techinieal nesition
is o strong one, and the short intercst s
an important factor in supperting am! in
advancing prices.

New York (noon), April 27,

This mormng’s market presents noe new
features of iaterst, and to a largo extent
the factors whirh doninated speculation
aesterday at opening were again in o evi-
dence today. The huovant Lindency which
the market displayed last night at close,
was acwlerntal by the better fecling this
marning and hisher prices in landon, and
for the {irst fow minutes there was quits
a little burst of activity in the Incal mar
ket.

Prices as a rule were higher than  last
night’s dose. Shorts were nervous  and
ran to cover all round the twnia.  As s
usually the case, however, the higher quoe-
tations and apparcnt strength invited ™~
aliziug sales by v ule who had been far
sightsd ennugh 1wy stuchs carly in the
w.&k. On the whole, the selling in this
morning’s market may e stid to be lat-
ter than the duying. -\ good many of the
shorts have run to cower ond traders have
been the biggest. Duyers.

There are a fow pmable cxeeptions o
this, however, amongy which Penna stands
oul prominently. The jrominenl commis-
sion houses aking seme 100N shares,
and there Lelr~ more buving by Ihalacdel-
hia houses, and people wwhn were huying
xesterday.  There  is still  oensideralle
talk of an increase in dividend rate, twt
this talk only takes the form of a rurciuer,

and nothing definite wall e known until
the meeting.

Flower brokers were moderate buyers of
People’s Gas ang B.RT., and people who
Lave peen buding  Wabersh preferred ull
week were again active on e same side.
Nugar has furnishied o large mnority  of
to-duy's trade  The wane contiues to be
a big one and just us hurd to guess at.

T'rices ran up rajadly on the esecution of
stap orders, and dedine alimmost as rapad-
Iy wn realizing sales,

REVIEW OF THE WIEK.

Itange from Aprl 20 to April 26

Hixh Low Close
S W CO. e e e e 035 BT A1},
SUZRE oy cvee we s e e o 1181 1011, 11281,
TobACCH L0 veer vece eeeeee 04 10035 101
Brooklan B, Trausit ... 961y 72y 75

Chicago B. & Q. ... .. 127% 1242 127
Chicagn Mill. & St P, 1221, 1243 1207,

Chicago, Mil. & St . 1221, 1183 21207y
Chicago R. 1. & Pac... 1113, 10712 10Y=,

Chicapto & N'West |, .. 1460 161 163
Con, Gas ... e ceee oo 1871, 1K1 187
Muarhattanl oo ecee ceene 9O a2, ud
Met, St By, COvene oone 160 1571, 16U
N. Y. Central .. .. ... 136L; 1331s 1351
Nurth. Pac. ... ... D43 STl JY
Nor. ac, pfd.. .. .. ... 6%y TR, T3,
acfic Maal ... L. 3334 32 313
Ponn. I 12 . o e oweeen 18935 1341, 13997,
I’cople’s GuS.cn ceee ooeee TN 1401 106
Tetin. Coal & Iron .. . SN2 N1, 843,
Cuion Pacific ... o ... X3 5313 571
Tmon Pacific pld.. . . 757 T3, Toa
U. 8. RULLEL e oo euee 308, 3:, 33
U, 8. Leather pid. . .. 7212 695 T3,
AU Brake ceee ceee ceee se creese seerer ceee s
Anaconda Copper .. ... 47 431 46
T Pl cvee core vore cose sesves seerve  eseser
An almest  ualroken series of  disap-

puitiuents this week alwut reacticns<irom
fairsized  recessions cowmpels those whe
calculated on reactions to reexamine the
general situation in doulbt that it calls for
a marhct loss highly set. In o market
with medium values truly adjusted to the
general condition of mereantile and trade
affiars, dechines beliwv and advanors  be-
yond medivm velues would alternate with
something like rovularity. “ur some time
upward movement has Leen consjncuous Ly
its absence and . »clincs have nint beon e
markable because of eveary day occurrence
n state of matters which raises suspicion
at least that medium and all values are
soeking lower levels.. The bLetter class of
raways on the other hand having biroken
il previous  Teounds of camings might
clhim exemplion {ur their stock taking a
lower place. hut the thought Intrudes even
in theit case that outlays, owing to high
prices, must hare been envrmeus. I masy
be nat when the lalanee comes to e
struck the prefits of this year of reat
camings will Le fuuad less than usual, a.d
that censequently losver stock values are
nu longer aveidable in the circunistaness.
The position of the Steed and Iren  trade
is such s to assere of loang continu™ de-
mand for its proddiets when these deszoeard
from their all hut prelnbitive jrices: to
ries more within the rvach of ardinerv
cansutners. The high price {or finishod tuee
tal gouds has prolably been now reacked,
and ag prices for themw decline, the domee
nution uf margin between the finishad sud
raw arucle will e felt first Ly netal sra-
aufaciuniny comjanies. Adpustment of this
margin will of course follaw by the Juwe
cring of raw material pwiors,  lut men-
while these enmpanies will, having s
jefits. e under the necessity of Seeit
their stock depreciate as Steel and Wire's
is dning. Steel and aren morkets, «as  $S
well known, are a sure indication of whot
is guing to happen ere very long in all
markets. The braak  in 8teed ad I~on

stochs scarcely lo ks like o temporary «

so thut all stocks may sink till the proj
level is  reached. ‘That this anoticipation
of markets with a lower piteh  of  prices
hus sowme probability is borne out by tae
fact at those stocks which lust  waoek

were looked upon for advances have  de-
clined less frow the previows week  than

any of the others.

Metrapolitans dechned G points the week
before lust, st week its decline was not
much more than 2 points.

Declines in Northern  Pacifie was  {ean
1s to 1 point less.

i'nion preferred scarcely dectined  at  al)
and the same 1s also true of New  York
Central. .

Al the others in which the dowaward

swing  was  considored due have receded
farther this weeh thun they did the week
Iwfore, as if the anticipated movements
had happened but relatnely to lower me-
dium valus, .

Sugar, pemg outside the limitations of
real value, *vas uot hampered by the con-
ditio. . that affected the list, and at 1181
raastered an adance of 87, points on last
we'k. Occasional rallies twill succecd such
breahs as have boen very great,

B. R. T.. Park Island, N. Y. Central
and $t. I"aul have nout as yet. though ex-

pected, shown any reaction, and should
be awmong  the {irst to gain a point or
wo.

One of the active truders said the <ther
day- “*This husiness is getting to exciting
for me. 1f I kave to Keep reversing my
opinjons and markst position as I have
done this week I shall try to get a situa-
ton in a ditne muscum as a whirling der-
vish, able to spin for three minutes with-
out stopping. I cane down last Nonday
a great hull on steel stocks on reports
that the husiness was buvoming. Mr. Gates
led me 1o madify that opinion in some
haste Tucsday. No socner had I goae
short of Steel . & Wire than the declara-
tiins of other iron and s*cel interests put
the stock u=n five points and I lost my
breath  climbing  after my short con-
tracts.

I then felt settled in my opinion, but re-
wwived another rude shock when the Steel
& Wire hoard supported e, Cates® trade
pasition. Now Judye Gary sayvs: “11¢
Stewl & Wire Co. owed one of our com-
janies a large sum which had matured,
fur stal already delivered.. This indebt-
eidpess was promptdy jaid, bu. an arman-
zement was made far the temaporary oos-
satinn of deliveries of steel,” antg then he
adds calmls: I think the business of the
Wire Company is far fram bein® in o des-
rerate oondition,”

*Is this the company that a forv <weeks
agn was declared to be carning 18 per
cent on enmmon stack? I fed like  ex-
claiming with Bret Iart’s Caueasian, “Do
I sleep, dn I dream?” I do wonder and
daubt. Ys things twhat they scem, or is
visions awut?™”

W. A. FLEMING

Camel =Brand =Hair

WATERPROOF
... BELTING ..

Hydraulic iose, Steam tose,

Fire Hoes, Minin Supplies.

57 ST. FRANCOIS XAVIER ST,,
MONTREAT.

The Exchange News is atizled and padlished
for the Exchange News by M. N.‘?A‘b;!s:on.
&57 S2 Tagl Street, dontreal,
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CHICAGO. MARKET,

REVIEW OF THE WEEK.

May wheat, of which there have been
very few signs of liquidation this week,
had, in its high price yesterday, a gain of
34 on yeaterday week, Thursday last
week’s high being 6534, yesterday’s being
66l5. While price movement on Friday
was a sharp decline of 2c a bushel, ‘on
large Argentine shipments breaking for
the second time previous records, and on
weak cables from Britain and the continent
and while Wednesday’s movements made

the very sharp advance of 1lc¢, to. 66%;c:

Saturday, Monday and Tuesday’s mar-
ket was not more lively than these, but
its level was 1 cent higher. To all ap.
pearance «liquidation in May wheat Las
run its course. The break in January
cleared the situation greatly, anuther
weak place the first week in March greatly
reduced the long account and the third
decline to 65 cents for May wheat at Chi-
cago has undoubtedly cleared the situa-
tion. About a month ago the four millicn
shipment from Argentine made the low
point before a turn of several cents on
the up side. The week’s gain is all the
more satisfactory in view of the combined
exports of Argentine and the United States
showing one million and a half wore
bushels than the world’s estimated re-
quirements. There was a reduction in the
grain movement last week, due, however.
largely to unfavorable weather and to
the farmers being too busy in the field
with their spring work. The season is late
and they are forced to bend all their ener-
gies toward getting in the stocks. Grain
deliveries here last week were the light-
est so far this vear, but with the excep-
tion of 1898 were the largest for the same
week in over five years. Shipments by
lake last week were about 6,500,000 bush-
els of grain, of which 80 per cent was corn
which went principally to Buffalo.

The later action of the corn market
seems to have given the conviction that
‘declines are nearly over for the present at
least, the July corn over 40c being looked
on as a certainty for some time to come.
At present prices corn is very cheap for
feeding and ‘offers to continue in very
great demand.

Provisions have been selling on some de-
cline. Pork sold on Monday as low as
12.25. It has been as high, however, as
12,92. On all bulges there has been s¢li-
ing by prominent - brokers and packers.
A repeated prediction has been made that
some* considerable slump in prices of lard
and short ribs, as well as in pork, will
take place before there is much further
advance,

To-day’s market is as follows:

Wheat - opened quiet, 13 lower. Corn 314

lowaer. Second cable, wheat 14 higher ;

corn 14 higher.

Paris—Wheat 10 lower; flour 25 lower.

Argentine shipments 2 millions; wheat
steady, corn strong; demand exceeding sup-
~ply. eaused improvement.

Opening wheat, May, 5.9%; July 5.8% ;
closing, wheat, May, 5.9%; July 5.8%. -

Opening corn, May, 4.114; July, 4,0% ;
closing corn,May, 4.213; July 4.114.

New York—Wheat opened strong, %
higher for both May and July, and 14 for
September,

Chicago—Wheat opened 14 higher and
steady. See nothing to change opinion
o wheat. Believe it is purchage on weak
spots,

Corn opened strong, 34 higher, and stea-
dy. Situation is just as strong as ever.
and we regard yesterday afternoon’s de-
cline as only & natural reaction after re-
cent advance. Corn is a purchase.

CHICAGO MARKET—April 27, 1500,

trom the Bartlest Frazier Co,, Chicago. H. J. Coon, Manager, 3) St. Sacrament St,

——OLOSING PRICES APR. 2| TO APR. 26, —~ ———__TO-DAY'S PRICES.——
2) 23 24 28 26 Opening. Hixbest. Lowest. Closi 8

Wheat —-

64] A 65}A 66B 663-} 65{-] 66} 65§ 65} B

66§ B 663A 673 A G7B 67}-3 67§  674-1 67)-B
674  67i-§ 68] A 68} 88§ 68}  68-} 68} A
37, B38jA 393B 39ja 303 4=} 304§ 393-%
30-f B394A 40jA 404-gA 40f 41}-§ 404-§ 40%B
399 404B . 41}-§B 41B 41} 423 A1} 413A
22§-§ 22} 23§ 28)-1 234 23} 22§ 23

23 A 284-} - 23§-1 28} 238 23¢ 23} 3}
22 mej . .22 w2y oy 22pdo 22 224§

12 45 12 66 1272 127 12 66 1276 1260 1272
12.62 1270 12 87-9) 12 85 12 80-82 1292 1277 12 87

................. . cresen esavee cesses seesen

692B 702 717 72 72 73 7.1 732
: 702 710B 725 7 25-27 72327 740 720 737
ihSe[z’t cvesssseieneeenes 710 705 T12-156 727 T 25 725 73740722 735
t rbe—
May...... sansceerenes 6 92 68 69295 702 705 8 95 707 6986 707
July... 695 690A 700-u2707-10 707 7.02-07 712 700 710-12
Sepb..coecireiienee « 695 685 6895 706 70205 700 707 697 T07
TORONTO STOCK EXCHANGE PRICES.
® CAPITAL. Div,
Y 1 2 Rest perct.
STOCKS,] ™ ' g; “Last "
STOCKS, 2 Statement. m Buy-
@ & Paid ap. year. ore
MISCELLANEOUS. $ $
British America......... cene sesensacisine 50 750,000 34 116
Western Assurance. 40 1,000,000 5 | 187
Canada Life..c.coocieennens .. 400 195,000 10 536
Confederation Life Assooiation ..... cven 100 100,000 74 2774
Lmperial Life Assurance Co......... 100 450,000 147
Constumars’ Gas ..ocevuverniersnreneennass ceoerrees 50 1,700,000 2qr 214
Outario and Qu'Appelle Land Co...ceeeonen.cenns 40 400,000 64
Victoria Rolling Stock Co...eveereeenereiserescnces 5000 60,000 10 coeees
Poronto Eleetrio Light Co., Old .......... . 100 1,400,000 1} 131
e s o NEW. s ereeearreecensn  eees . 240,000 13 131
Canadian General Electric Co ..... .- 100 900,000 4 167}
woow “ W0 p e s 100 300,000 3 107
Hammilton Electrie Lighs.......... 100 - 250,000 1 80
LOAN and SAVINGS CO. ,
British Canadian Lo & Invest. Co......cevununeey 14 308,481 120,000 3 sosese
Building aud Losn Association ........cccreuenees 25 750,000 100,000 1 38
gan;ldLauded & NM’II‘. ng’t. Corvrnnnes [RTSTOION 100 .1,004,000 350,000 3 80
anada {’ermanent Ln. & Sav, Co .. 2,000,000 115
- 20 per ocent.. eors }50 ,600’000} 1,200,000 3 130
guumli;ué Sav&:gz & é:oan 90&)' ......... RN a0 734,176 220,000 3 1156
entral Cana n. & Sav’s Co.. ... 875,000 o 1
L 30 e wo  FHO0 }asoo0  Har g3
Dominion Savings 50 930,627 10,000 2% .
Freehold  ** vereverepares 100 476,100 300,000 3 i
o 1490 per venb.ecerenesianens 843,000 ssesospasesese 3 (]
Hamilton Provident & Inv’6808. ..ocoerer woree 100 1,100,000 300,000 3 110
Huron & Erie Lu. & Savings Co ........... ‘50 1,000,690 750,000 43 177
b 7 . 30 PET OBDb....seererseerareane  sesves 400,000 crsreniprranss 43 169
Imperial Loan & inv's Co,......... wcrnene vouseses 100 726,155 160,000 3 80
Landed Banking & Loan Coyeecvvereverenrr vnene 100 700,000 160,000 3 112
London & Can. Ln. & Agency Co.....coeper.vneee 50 700,000 210,000 ‘liqr 60
London Loan Ch...lvivrmgcesiveenes Sarseeens © o 50 631,600 83,000 3. 107
* London & Ontario Investmens........ ceer senne 100 550,000 100,000 - 3 - 96
Manitoba & North-West Loan Co... 0 100 375,000 50,000 45
North of Sootland Can. Mortg. Co. £10 730,000 418,633 5 esenee
Ontario Loan & Dehenture Co.. 50 1,200,000 490,000 3%
Peoples Loan & D. Co......... . . . 50 599,420 40,000, 112
Real Estate Loan Co ....... . 40 378,70 50,000 2 63
Toronto Savings & Loan....... eonee crerenee 100 600,000 105,000 3 127
Union Loan & Savings Co.....,..... vecrarserpene 50 689,020 200,000 1 38 .
Western Canada P evereteeeraenns seyeegecen 50 - 1,000,000 70, 000 3 86
St 2D PET CBDEreriaenanenepranes snere . 500,000 } ) 3 20

. ' \

* After deducting $511,982 for reinsurance -‘r Aftér dednoﬁng 5792,0;9 fdi remaumnoe {ex righta.
This List is compiled fram she fortnightly circular isewed by the Secretary Teromto
Stock Exchangs.



