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39 VICTORIA.

' CHAP. so.

An Act to incorporate “The Chartered Bank of London
‘ and North America.”

[Assented to 12th April, 1576.)

HEREAS the persons hereinafter named and others, by preamble.
their petition, have prayed that they may be incorpo-
rated for the purpose of establishing a bank in the City of
Montreal, and it is expedient to grant the prayer of the said
petition : Therefore Her Majesty, by and with the advice
and consent of the Senate and House of Commons of Canada,
enacts as follows :—

1. James Domville, M.P., of Kingshurst, Province of New Certain per-
Brunswick, President of the Maritime Bank of the Dominion ﬁ‘;ﬁ:gg;w
of Canada ; the Honorable Eugéne Chinic, Senator, President ! )
of “La Banque Nationale,” Quebec; the Honorable John
Henry Pope, M.P., Director of the Eastern Townships Bank ;
the Honorable Henry Adolphus Newman Kaulback,

Q.C., Senator, of Lunenburg, Nova Scotia; the Honorable
Clement Francis Cornwall, Senator, of Ashcroft, British
Columbia; the Honorable Thomas Heath Haviland, Senator,
Director of thé¢ Bank of Prince Edward Island; Angus Mor-

rison, Esquire, Mayor of Toronto, Ontario, and such others

as may become shareholders in the corporation to be by this

Act created, and their assigns, shall be, and they are hereby Corporate
created, constituted and declared to be a corporation, body 2ame and
corporate and politic, by the name of “The Chartered Bank >
of London and North America.”

2. The capital stock of the said Bank shall be one million Capital
of pounds sterling divided into twenty thousand shares of fjockand
fifty pounds sterling each, or five millions of dollars, divided )
into fifty thousand 'shares of one hundred  dollars each,

Which said shares shall be, and are hereby vested in the
several persons who shall subscribe for the same, their legal

representatives and assigns.

8. For the purpose of organizing the said Bank, and of Provisional
raising the amount of the said capital stock, the persons ?h';ff;‘:f;',e"r;’d
hereinbefore
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hereinbefore mentioned by name shall be provisional diree—
tors thereof, and they, or a majority of them, may cause
stock books to be opened after giving due notice thereof in
the Canada Gazette; upon which stock books shall and may
be received the signatures and subscriptions of such parties
or persons as desire to become shareholders in the said
Bank ; and such books shall be opened at Montreal and else-
where at the discretion of the provisional directors, and
shall be kept open as long as they shall deem necessary ;
and as soon as five hundred thousand pounds sterling or two
million five hundred thousand dollars of the said capital
stock shall have been subscribed upon the stock books, and
fifty thousand pounds sterling or two hundred and fifty
thousand dollars thereof actually paid into some one of
the present chartered banks in Canada, and a certificate
shall have been obtained from the Treasury Board, that
it has been proved to their satisfaction that such amounts
of the capital have been bond fide subscribed " for and
paid respectively, a public meeting shall be called of
the subscribers thereof by mnotice, published for at least
two weeks in two newspapers of the said City of Mon-
treal, such meeting to be held in Montreal aforesaid, at
such time and place therein as such notice shall indicate ;
and at such meeting the subscribers shall proceed to elect
seven directors having the requisite stock qualification, who
shall from thenceforward manage the affairs of the said cor-
poration, shall take charge of the stock-books hereinbefore
referred to, and shall continue in office until the first Wed-
nesday in July, which shall be in the year next after the
year in which they are so elected, and until their successors
m office shall be duly elected ; and immediately upon such
election being had, the functions of the said provisional
directors shall cease.

4. The number of directors of the said Bank shall be
seven, subject to be diminished or increased from time to time
by by-law, to be passed as provided in the twenty-eighth sec-
tion of the Act of the Parliament of Canada, passed in the
thirty-fourth year of Her Majesty’s reign, intituled: * An
Act relating to Banks and Banking.”

8. The chief place of business or head office of the said
corporation shall be in the City of Montreal, in Canada ;
and the board of directors may establish & place of business
in the City of London, England, and may appoint local
directors ; and shares in the capital stock of the said Bank
may. be made transferable, and the dividends accruing
thereon may be made payable in the United Kingdom in
like manner as such shares and dividends are respectively
transferable and payable at the chief office of the said Bank
in the City of Montreal ; and to that end the directors may

from time to time, make such rules and regulations, and

preseribe
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prescribe such forms, and appoint such agent or agents as
they may deem necessary.

6. The Act passed in the thirty-fourth year of Her Acts4v,,ec.
Majesty’s reign, chaptered five, and intituled : « An Act 5 to apply.
relating to Banks and Banking,” and all the provisions
thereof, shall apply to the Bank hereby incorporated in the
same manner asif it were expressly incorporated with this
Act, except so far as such provisions relate only to banks Exception.
already in existence, or to banks en commandite, or are not
consistent with the provisions of this Act.

7. The said Bank shall obtain from the Treasury Board Treasury
within two years from and after the passing of this Act, the gg:{f Serti-
certificate mentioned and required by section seven of the obtained
said “ Act relating to Banks and Bamking,” passed in the Within two
thirty-fourth year of Her Majesty’s reign, chaptered five ; in years.
default of which this Act shall become and be null and void,
and of no effect, and the charter hereby granted, and all and
every the rights and privileges hereby conferred, shall be
forfeited.

8. This Actshall remain .in force until the first day of Duration of
July, in the year of Our Lord one thousand eight hundred Act.
and eighty-one.

CHAP. 41,

An Act to amend the Act of incorporation of the
¢ Banque Saint Jean-Baptiste.”

[Assented to 12th April, 1876.)

WHEREAS the Banque Saint Jean-Baptiste was duly preamble.
incorporated by the Act of the Parliament of the Act38 V. c.

Dominion of Canada, thirty-eighth Victoria, chapter fifty- " "

nine; and whereas the provisional directors of the said

Bank have by their petition prayed for a prolongation of the

delay fixed by the seventh section of the said Act, for obtain-

ing from the Treasury Board the certificate required by the

seventh section of the “ Act relating to Banks and Banking ;” 31 v, c.s.

and whereas it is fit that the prayer of the said petition

should be granted: Therefore Her Majest{i by and with the

advice and consent of the Senate and House of Commons

of Canada, enacts as follows :—

1. The delay of twelve months, fixed by section seven of Delay fixed
the said Act, thirty-eighth Victoria, chapter fifty-nine, ¥ gee. 7 gg
intituled *“An Act to incorporate the Bangque Saint Jean- extended to

Baptiste,” st May, 1877,
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Baptiste,” is by this Act extended and prolonged to the
first day of May, one thousand eight hundred and seventy-
Proviso. seven : Provided always, that nothing in this Act contained
shall be held to change the existing legal liability of any
present subscriber to the capital stock of the said Bank.

CHAP. 42.
An Act respecting ¢ The Mechanics’ Bank.”
[Assented to 12th April, 1876.]

Preamble. WHEREAS the Mechanics’ Bank, by its petition, has re-
| presented that it has sustained heavy losses in the
course of its business, whereby the value of its paid up
capital stock has been reduced ; and that in order to enable
‘it advantageously to continue business and to realize the
largest possible return for its existing shareholders, it is ne-
cessary that it should be re-organized upon a different basis,
and be authorized to reduce the nominal value of its present
shares, and otherwise to adjust and regulate the same, and
it is expedient to grant the prayer of the said petition:
Therefore Her Majesty, by and with the advice and consent
of the Senate and House of Commons of Canada, enacts as

follows :—
Nominal 1. The shares of the said Bank shall be reduced as to their
value of  nominal value to sixty per cent. of their present nominal

stocktobe value; and new shares shall be issued to the holders of
reduced to €0 gych shares in the said bank in the proportion of six-tenths of
Directorsto & share to the holder of every paid up share therein ; the
makearrang: hoard of directors are hereby authorized to make such
) arrangements as to the details of the conversion of the shares
in conformity hereto as shall be found most convenient, and
in so doing to provide for the conversion or appropriation of
balances forming parts of shares in such manner as to do
Proviso:  justice to the holders thereof: Provided always, that nothing
liability of  herein contained or done hereunder shall in any way affect
under 34 V., or diminish the present liability of the shareholders of the
Conot Bank to the creditors thereof, under the “ Act relating to
afioetec. Banks and Banking *’ or the present liability of holders of
shares unpaid, or not paid in full, to pay up in full the

amount of such shares to the present nominal value.

Preferential 2. The said Bank is hereby authorized to issue preferential
stock may be gtock to the extent of three hundred thousand dollars in
?33‘;%:3: three thousand shares of one hundred dollars each, the
dividends on which stock shall be preferential, as between
the holders thereof and the holders of the ordinary stock, at
such rate not exceeding eight per cent. in any one year, as

‘ shall
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shall be fixed by the board, for a period of five years from

the issue of such preferential stock; and during such s to aivi-
period dividends shall only be declared or paid on the ordi- dendsin such
nary stock, out of the balance of profits  which shall “***

in any year remain after payment of the dividend on

the said preferential stock; but at the end of the said

period of five years such preference shall cease, and the

said preferential stock shall become ordinary stock: Pro- Proviso, in
vided, that the existing shareholders shall under the terms of favor of
issue have a preferential right to subscribe within such time, shareholders.
not less than thirty days, as shall be fixed" by the by-law
authorizing the issue, for the new issue, in proportion to the

-number of paid up shares held by each.

3. The board are hereby authorized to cancel any ordin- As to shares
ary paid up stock on which the Bank has a lien for debts 32 which the
due to it by customers to an amount exceeding the present lien.
-nominal value of such stock, and to cancel, on such terms as
may be sanctioned by a resolution of the shareholders, any
paid up stock surrendered to the Bank by any of its officers
toward satisfaction of any debt due to it by such officer, and And as to the
it is hereby declared that the new stock into which the Pew stock.
existing paid up stock of the Bank shall be converted as
hereinbefore provided, shall be held to represent its new
nominal amount only, in the capital of the Bank ; and the
«difference between the said amount and the total author-
ized capital of the Bank shall be regarded as unissued, and
shall be capable of being subscribed for upon such terms as
the board shall order, either as preferential stock to the
-amount, and upon the conditions hereinbefore provided, or :
‘as new ordinary stock : Provided, that notwithstanding any- Proviso:
thing in this Act contained the total authorized capital of jotal capital
the Bank embracing both ordinary and preferential stock '
:shall not exceed one million of dollars. ’

4. This Act shall not affect any right of action which any certainrights
individual shareholder may have against any director, or of action not
-officer of the Bank ; nor shall it have any force or effect "Aﬂ;'ic,t,%‘{‘to
whatever, until it has been accepted by the shareholders, by have effect
a resolution passed at a special general meeting of such share- py shacee?""
holders, called for the purpose, which resolution to have holders.
effect must be concurred in by at least two-thirds of the
holders of paid up stock, present or represented at such
meeting, voting as provided by the “ Act relating to Banks 31V, c. 5.

«nd Banking.” .

CHAP.
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CHAP. 43.

An Act to further amend the Act to incorporate ¢ The
London and Canada Bank,” and to amend the Act
amending the same,

[Assented to 12th April, 1876.]

Preamble. HEREAS The London and Canada Bank” was duly
38 Vi, o. 60, incorporated by an Act passed in the thirty-seventh

year of Her Majesty’s reign, chaptered fifty-five ; and whereas
the said Act was amended by an Act passed in the thirty-
eighth year of Her Majesty’s reign, chaptered sixty, and the
provisional directors thereof have by their petition prayed
that the said Acts mai be further amended by again changing
the name thereof to that of “The London and Canada Bank,”
and by extending the time for obtaining from the Treasury
Board the certificate required by section seven of “An Act

3¢V.c.5. relating to Banks and Banking,” and by making other
amendments to the said Acts of incorporation, and it is expe-
dient to grant their prayer: Therefore Her Majesty, by and
with the advice and consent of the Senate and House of
Commons of Canada, enacts as follows :—

37 Vic,, c. 55, 1. Section two of the Act incorporating the said Bank is

s % repesled: }oveby repealed, and the following substituted in lien
thereof':

New section.  “ 2. The capital stock of the said Bank shall be one million

Capital stock of pounds sterling, divided into twenty thousand shares of
fifty pounds sterling each, or five millions of dollars, divided
into fifty thousand shares of one hundred dollars each,
which said shares shall be and are hereby vested in the
several persons who shall subscribe for the same, their
legal representatives and assigns.”

38 Vie., 550, 2. The section substituted for section three of the Act first
3 ¥, 0 55 ° above cited, by section one of the Act amending the same,
8.3, repealed. gecondly cited, is hereby repealed, and the following sub-

stituted therefor :

New section  “8. For the purpose of organizing the said Bank and of
substituted.  raising the amount of the said capital stock, the following
Provisional ~ persons, that is_to say, John M. Grover, John Ham Perry,
‘:;I?i‘;"g;'w:;‘sd Joseph Gould, ®dward Douglas Armour, shall be provisional
" directors thereof; and they, or 2 majority of them, may cause
stock-books to be opened after giving due notice thereof,

upon which stock-books shall and may be received the
signatures and subscriptions of such parties or persons as

Stock books. desire to become shareholders in the said Bank ; and such
stock-books shall be opened at the City of London, England,

: an
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and elsewhere, at the discretion of the provisional directors,

and shall be kept open as long as they shall deem necessary ;

and so soon as the whole amount of the capital stock shall First meeting
have been subscribed upon the stock-books, and two hundred ¢f share.
and fifty thousand pounds sterling, or one million one election of
hundred and twenty-five thousand dollars thereof actually directors.
paid into some one of the present chartered banksin Canada,

and a certificate shall have been obtained from the Treasury

Board that it has been proved to their satisfaction that such

amounts of the capital have been bond fide subscribed for and

paid up respectively, a public meeting shall be called of the
subscribers thereof by notice published for at least two weeks

in some newspaper in the said City of London, such meeting

to be held in London, aforesaid, at such time and place as

such notice shall indicate; and at such meeting the sub-

scribers shall proceed to elect ten directors having the requi- gy i torm of
site stock qualifications, who shall from thenceforward office.
manage the affairs of thesaid corporation and take charge of

the stock-books hereinbefore referred to, and shall continue

in office until the first Wednesday in July which shall be in

the year next after the year in which they are so elected ;

and immediately upon such election being had the functions Provisional
of the said provisional directors shall cease, and then, and Srecion |
not before, the bank may commence business.” :

8. The section substituted for section four of the Act 37Vic, c 55,
first above cited, by section two of the Act amending the ® % repealed.
same secondly cited, is hereby repealed, and the following
substituted therefor :

“ 4. The chief place or seat of business of the said Bank New section.
shall be in the City of Toronto, in Canada, and the board of Head office.
directors may establish a place of business in the City of Local
London, in England, and may appoint local directors ; directors.
and shares in the capital stock of the said Bank may be made Transfers ana
transferable, and the dividends accruing thereon may be 3?%’5‘::350&
made payable in the United Kingdom, in like manner as United
such shares and dividends are respectively transferable and Kingdom.

. payable at the chief office of the said Bank in the City of
Toronto; and to that end the directors may, from time to
time, make such rules and regulations and prescribe such
forms and appoint such agents as they may deem necessary.”

4. The time limited by the third section of the said Duration of
amending Act, intituled : “An Act to amend the Act to incor- SOIPORRL"
porate ‘The London and Canada Bank,’ and to change the name
thereof to that of ‘The Bank of the United Provinces, ” is
hereby extended for the further period of twelve months.

. 9. Section fourof the said amending Act is hereby repealed, 8.4 038 v,

and the corporate name of the said Bank is hereby changed § 8 repesled.

from “The Bank of the United Provinces” to “ The London changea.
and
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and Canada Bank,” but the said corporation shall not therefore
be deemed a new corporation, and all real or movable pro-
perty, shares or stock obligations, debts, rights, claims.
privileges and powers heretofore vested in, held or con-
tracted by “ The Bank of the United Provinces” are hereby
transferred to “ The London and Canada Bank,” which by its
said corporate name is hereby substituted to all intents and
purposes for the said *“The Bank of the United Provinces.”

CHAP. 44.

An Act to confirm the amalgamation of the City Bank
and the Royal Canadian Bank, and to incorporate
the Consolidated Bank of Canada.

[Assented to 12th April, 1876.]

WHEREAS on the eighteenth day of September, one

thousand eight hundred and seventy-five, the City
Bank and the Royal Canadian Bank entered into an agree-
ment of amalgamation, thereby agreeing to form one corpo-
ration under the name of “ The Consolidated Bank of Ca-
nada,” which agreement was previously authorized by the
shareholders of the said two Banks ; And whereas an inden-
ture setting forth the terms thereof was duly executed by the
said Banks on the seventeenth and eighteenth days of Septem-
ber last ; And whereas the said Banks have by their joint peti-
tion represented that it is for the interest of the shareholders
and others interested in the said Banks and of the public,
that the said agreement should be confirmed, and the amal-
gamation of the two Banks authorized upon the terms
therein set forth, the said amalgamated Banks consolidated,
and the provisions hereinafter contained, enacted, for the
better condact and management of the said Consolidated
Bank of Canada, and have prayed that under the said cir-
cumstances, an Act of the Parliament of Canada should be
passed to contain the provisions hereinafter mentioned ;
And whereas it is expedient that the prayer of the said
petition be granted : Therefore Her Majesty, by and with
the advice and consent of the Senate and House of Commons
of Canada, enacts as follows :

L. The said agreement is hereby confirmed, and the amal-
gamation of the said City Bank and of the Royal Canadian
Bank is hereby authorized upon the terms and conditions in
the said agreement of amalgamation as in the schedule to
this Act set forth.

2. And upon, from and after the tenth day of May nf}ft
e
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the said amalgamated Banks, and the shareholders therein, one from 10th
and their assigns, shall be a corporation, body corporate and @7, 1876
politic by the name of “The Consolidated Bank of Canada,” New name.
and shall continue to be such corporation, and shall have

perpetual succession, and a corporate seal, with power to

alter and change the same at pleasure, and may sue and be

sued, implead or be impleaded in all courts of law and equity.

3. The terms and conditions set forth in the said recited Tcrms and
deed of amalgamation shall constitute the basis of the fonditions
union of the two Banks, and it shall be the duty of the deed to be
board of directors of the corporation by this Act created to the basis of
pass and maintain in force such by-laws as may from-time "
to time be necessary to carry out and give effect to the said

terms and conditions.

4. The head office and chief place of business of thé said Head office in
amalgamated Bank shall be in the City of Montreal. Montreal.

3. The capital stock of the said Bank shall be four Capital stock
million dollars, divided into forty thousand shares of one #nd shares.
hundred dollars each.

6. On and from the said tenth day of May next, the pre- Shareholders
sent shareholders of the said Banks shall become and be 9fhoth banks
shareholders in the said Consolidated Bank of Canada in the shareholders
amounts, and according to the relative values of the stock of the Con-
of the said amalgamated Banks, as pravided for and set forth Bank in
in the said indenture of amalgamation, in lieu of and in Whichall as-
proportion to the amount of their shares in the said amal- banks shail
gamated Banks, and all the estate and effects, real and per- vest.
sonal, rights, property, credits, choses in action, claims and
demands of whatsoever nature or quality, or wherever
situate of the said Banks, shall then become and be vested in
the said Consolidated Bank of Canada, its successors or as-
signs, as and for its own use absolutely, and it may in its
own name sue for, collect, and get in all and every part of
the said estate, rights and effects ; and the said Consolidated Their notes
Bank shall be bound to redeem and pay all the outstanding %519 by
bills of both of the said Banks in cireulation at the time of it, and may
such amalgamation ; and, so long as it is convenient or expe- 2¢ [¢;issued
dient so to do, but not longer than for one year from the
time when the provisions of this Act shall come into
force, may re-issue such bills from time to time, or
any part thereof, in the same manner and subject to the
same conditions and limitations, and with the same
privileges and remedies against the said Consolidated Bank
of Canada as would exist in respect of bills issued by itself
in its own name. And the said Consolidated Bank of Can- Onagolidated
ada shall thereby become and be subject and liable to pay d:{,‘ts,“ggfy of
and discharge all the debts, obligations, bills and promissory amalgamated
notes and other liabilities of each of the said amalgamated P**k*

Banks,
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Banks, and may be directly sued and proceeded against in
respect thereof, as fully and effectually as if the same were
originally the debts, obligations, promissory notes or liabili-
ties of the said Consolidated Bank of Canada, and the same
Pending suits shall be taken and construed so to be; and all suits, actions
by or against and proceedings pending on the said tenth day of May next
them may be in any court of law or equity, or in any court possessing
Ft"mi““ed in cjyil jurisdiction in which suits, actions or proceedings the
or :;';.'nx;ﬂf’ City Bank or the Royal Canadian Bank were plaintiffs or
vpon a sug-  defendants, may be continued to judgment or execution in
fe‘;,s,t};"df’if,- the name of the Consolidated Bank of Canada, upon a sug-
stance. gestion being entered upon the record by virtue of this Act,
at any time before judgment, that the City Bank or the
Royal Canadian Bank, as the case may be, became on the
tenth day of May, eighteen hundred and seventy-six, the
Consolidated Bank of Canada, by virtue of the said agree-
ment of amalgamation and of this Act, or upon a petition
en reprise d'instance being presented by the Consolidated
Bank of Canada, in accordance with the ordinary practice of
the i:ourts in the various provinces of the Dominion respec-
tively.

Board of pro- 7. For the management of the affairs of the said corpora-

Voonal,.  tion there shall be ten directors, who shall be annually

snd annual  elected by the shareholders of the capital stock of the cor-

glection of  poration at a general meeting of them, to be held annually

directors, on on the first Wednesday in June in each year, the first whereof

g:‘; Wednes- ghall be held on the first Wednesday in June next ; and the
directors elected by a majority of votes shall be capable of
serving as directors for the ensuing twelve months; and
until such election shall be held the said Consolidated Bank
of Canada shall be managed and conducted by the whole of
the directors of the said two Banks as constituting a board
of provisional directors of. the said Bank, of whom five shall
be a quorum.

?hl;erg’ote rer 8 And notwithstanding anything contained in any

’ statute of the Parliament of Canada, or in the by-laws of

either of the said Banks, every shareholder in either of the

said Banks, who shall on the said tenth day of May next be

entitled to one or more shares in the said Consolidated Bank

of Canada, shall have a vote for each of such shares, but no

First annual - vote for any fraction of a share; And the first annual meet-

be callod, ana ing of the said Consolidated Bank, to be so held on the first

notice thereof Wednesday in June next, may be validly called, and notice
given, by thereof may be validly given, by either of the said Banks.

What provi- 9. The Act of the Parliament of Canada, passed in the
sions of Act

34V, .5 thirty-fourth year of Her Majesty’s reign, chapter five, inti-
shall or shall tuled, * An Act relating to Banks and Banking,” and all the
notapply o yrovisions thereof and the amendments thereof, shall apply

to the Consolidated Bank of Canada in the same manner as

if
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if the same were expressly incorporated in this Act, except
in so far as such provisions relate specially to banks in exist-
ence before the passing hereof, or to banks en commandite, or
are inconsistent with this Act.

10. This Act shall remain in force until the first day of
July in the year of Our Lord one thousand eight hundred
and eighty-one. :

11. This Act shall be a Public Act.
SCHEDULE A.

This agreement, made this eighteenth day of September,
in the year of Our Lord one thousand eight hundred and
seventy-five—Between the City Bank, a corporation duly in-
corporated under the statutes in that behalf made, and
having its chief place of business at Montreal in Canada, of
the first part, and the Royal Canadian Bank, a corporation
duly incorporated in like manner, having its chief place of
busmess in Toronto, in the said Dominion, of the second
part:

Whereas, the said Banks have mutually agreed to amalga-
mate and unite together upon the terms and subject to the
provisions hereinafter mentioned : Now, therefore, these pre-
sents- witness, and it is hereby declared, covenanted and
agreed upon by and between the said Banks as follows :—

1. The said Banks shall be amalgamated from and after
the tenth day of May next, up to which day both of the said
Banks will cause their accounts and bgoks to be made up
and posted. .

2. The name of the amalgamated Bank shall be “ The
Consolidated Bank of Canada.”

8. The chief place of business of the said amalgamated
Bank shall be in the City of Montreal, and the head office
for Ontario shall be in the City of Toronto.

4. The capital stock of the amalgamated Bank shall be
four millions of dollars, divided into forty thousand shares of
one hundred dollars each.

5. The Bank shall be managed by ten directors, and there
shall also be a local board at Toronto, to be composed of &
chairman, who shall also be a director of the Bank, and of
three local directors, who shall be appointed by the board ;
and all the members of the local board shall be shareholders
of the Bank, duly qualified to be directors, and resident in
Ontario. The local board shall be charged with the super-

vision
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vision of all agencies situated north and west of Toronto,
subject to the instructions and control of the board.

6. In order to equalize the value of the rest account of
the two Banks, parties hereto, the Royal Canadian Bank shall
contribute to the amalgamated Bank sixty thousand dollars,
or three per cent. upon its capital, and this contribution shall
be paid by the shareholders in the Royal Canadian Bank to
the amalgamated Bank, on or before the first day of June
next. Subject to such payment or deduction, the shares of
the Royal Canadian Bank shall be exchanged for shares in
the amalgamated Bank at their respective nominal values,
and in like manner the shares in the City Bank shall be ex-
changed for shares in the amalgamated Bank at their nominal
or par value.

7. On or after the first day of June next, in the course of
exchanging the stock of the Royal Canadian Bank for the
stock of the amalgamated Bank, each shareholder in the
Royal Canadian Bank holding a share or part of a share in-
sufficient in all to constitute one share in the amalgamated
Bank, or above and beyond the shares convertible into shares.
of the amalgamated Bank @t par, may either pay up in cash
the amount required to be added to such share or part of a
share to form an amount equal to ashare in the amalgamated
Bank, or may receive the par value of such share or part of a
share in cash from the amalgamated Bank at his option,
subject to the deduction of three per cent. for the rest, as
hercin provided. But the option hereby granted to such
shareholder must be exercised within three months after the
first day of June next ; and after such period of three months
such option shall cease, and thereafter each holder of such
share or part of a share shall only be entitled to receive the
value thereof at par, and upon such payment such share or
part of a share shall become vested in the amalgamated
Bank, and an amount equal to the total amount of shares or
parts of shares so paid for, may be re-issned in shares of the
amalgamated Bank as part of its authorized capital of four
millions qf dollars.

8. The amount of shares required to complete the said
capital of four millions of dollars shall be subscribed by the
shareholders in the City Bank upon such terms and condi-
tions as the directors of that Bank may deem expedient. But
if, in consequence of stringency or derangement of the finan-
cial condition of the country, the directors of the City Bank.
shall not fix the conditions of such subscription and cause
books of subscription to be opened so that the said subscrip-
tion is not obtained on or before the tenth day of May next,
the provisional board shall then have power to make such
order extending the time for fulfilling this condition as it
shall deem expedient, and thereafter the board of the amal-

gamated
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_gamated Bank may deal with the question of such addition Agreement.
to the capital in any manner that may be considered for the
interest of the Bank.

9. The business of the two Banks shall be carried on as
heretofore until the tenth day of May next by the directors
thereof in the names of the said Banks respectively, but for
the benefit and at the risk of the amalgamated Bank,
each of the said Banks, however, declaring in favor of its
shareholders such dividends as shall be earned by such Bank,
subject to the usual margin for rest and bad and doubtful
debts ; and the dividends to be so declared payable on the
first day of June next shall be paid by the amalgamated
Bank. But it is understood that the boards of the two Banks
shall consult with each other as to any important matter
affecting the welfare of the said Banks or either of them, and
as to the amount of dividend to be declared.

10. So far as may be compatible with the interests of the
amalgamated Bank and with judicious economy, the claims
of all officers of both existing Banks shall be considered in a
liberal spirit. '

11. From and after the said tenth day of May next the
said two Banks shall become and shall henceforth be, con-
tinue and constitute one united and amalgamated Bank under
the said name, title and style of *“ The Consolidated Bank of
Canada,” and from and after the said day the said amalgamated
Bank shall be vested with all the assets of the said Banks,
parties hereto, and shall be responsible for all their obliga-
tions and liabilities.

12. The persons who shall be entitled to vote at the first
annual general meeting of the shareholders of the said amal-
gamated Bank shall be those persons in whose names shares
of stock in either of the said Banks shall stand in the books
of such Bank on the tenth day of May next; and in voting at
the said first general meeting the former shareholders in the
City Bank shall be entitled to one vote for every share held
by them on the said day in the said Bank, and the share-
holders in the Royal Canadian Bank shall have one vote for
every one hundred dollars of stock held by them on the said
day in the Royal Canadian Bank, but shall not have votes
in respect of fractional parts of one hundred dollars.

18. Until the said, amalgamated Bank shall have -com-
pleted the preparation for issuing its own notes to the satis-
faction of the board, it shall have power to re-issue the
notes of either of the two Banks, parties hereto, that may
come into its possession.

14. The parties hereto shall give all the aid in their power
respectively
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respectively towards obtaining legislative sanction for the
proposed amalgamation of the said Banks, in conformity with
the provisions hereof, and a committee shall be appointed, to
be composed of five persons, two of whom shall be selected
by the board of each Bank, and the fifth by the four so
selected, which committee shall have the power to supervise
and arrange for the requisite legislation, and to regulate any
minor questions of detail that may arise pending such legis-
lation, or. in the passage of such legislation through Parlia-
ment.

15. It shall be an instruction to such committee to endea-
vor to cause it to be enacted by Parliament that the annual
meeting of the amalgamated Bank for the election of direc-
tors and for the transaction of all business usual at annual
meetings, shall be held on the first Wednesday of June in
each year, and that the first of such annual meetings shall
take place on the first Wednesday in June next, and also
that from and after the said tenth day of May next until the
election of directors of the said amalgamated Bank the affairs
thereof shall be conducted and managed by a provisional
board, composed of the then existing directors of the said
two Banks, of whom five shall be a quorum.

In witness whereof, the parties hereto have executed these
presents, to wit: The City Bank on the seventeenth day of
September, in the year of Our Lord one thousand eight hun-
dred and seventy-five, and the Royal Canadian Bank on the
eighteenth day of September, in duplicate. The whole under
the authority of resolutions duly made and passed by the
shareholders of the said Banks respectively, to wit: At a
meeting of the shareholders of the said City Bank duly called
and held at Montreal on the sixteenth day of the said Sep-
tember, and by the shareholders of the Royal Canadian Bank
at a meeting thereof, duly called and held at the City of
Toronto, on the fourteenth day of the said September.

Seal of the ) (Signed,) R. Jas. REEKIE,
City Bank. Vice- President.
(Signed,) J. B. RENNY,
Cashier.
Seal of the (Signed,) A. CAMPBELL,
Royal Canadian Bank. . President.

We certify that the foregoing is a true copy of the inden-
ture of union executed by us on behalf of the City Bank and
the Royal Canadian Bank respectively, with the approval of
the respective shareholders of the said Banks.

F. Hincks,

President, City Bank.
A. CaMPBELL,

President, R. C. Bank.

CHAP
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CHAP. 4s.

An Act to amend the charter of ?ﬁe St. Lawrence
Bank,” and to change the name of -the said bank to
that of ¢ The Standard Bank of Canada.”

[Assented to 12th April, 1876.]

HEREAS the President and Directors of the St. Law- Preamble.

rence Bank have, by their petition, set forth that by
the Act of incorporation of the said bank, the nominal value
. of each of the shares of the said bank is one hundred dollars,
and the nominal capital of the said bank is one million dollars,
of which eight hundred and thirty-five thousand five hundred
dollars have been subscribed, and six hundred and fifty-three
thousand one hundred and four dollars and forty cents paid
up; but the said capital has been so reduced by losses, that it
will be advantageous both to the said bank and the public to
have the nominal value coincide and agree with the actual
value thereof; and that it will also be advantageous to the
said bank and to the public to restore its actual capital to
the amount of one million dollars or to such larger amount
not exceeding two millions as may be deemed advisable,
and to change the name of the said bank to “ The Standard
Bank of Canada;” and have prayed that in order to carry
out and effect such purposes the existing Acts affecting the
said bank may be altered, amended and varied as the same
are hereinafter altered, amended and varied; and whereas
1t is expedient to grant the prayer of the said petition:
Therefore Her Majesty, by and with the advice and consent
?fl the Senate and House of Commons of Canada, enacts as
ollows :—

1. The corporate name of the said “The St. Lawrence Corporate
Bank ” is hereby changed to “ The Standard Bank of Canada;” haned
and the said bank shall be and remain a corporation under the & & "
8aid name of “ The Standard Bank of Canada ;” and all claims
and liabilities either in favor of or against the said *“The St.

wrence Bank” under all or any of the Acts affecting the
Same, shall enure to or against the said “ The Standard Bank New name.
of Canada” as fully and effectually to all intents and purposes
83 they would have enured to or against the said  The St.

wrence Bank ” under all or any of the Acts affecting the
Same.

2. Until the said “The Standard Bank of Canada ” shall Provision as
have issued bills or'notes in the name of the said corpora- o issue of
tion, it may issue the bills or notes of the said “The St. "*

wrence Bank” as and for the bills or notes of “The
Standa,r2d Bank of Canada,” and shall redeem such notes ;ill
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all respects as if the same had been issued in the name of
the said “ The Standard Bank of Canada.”

3. For and notwithstanding anything contained in the
charter of the said “The St. Lawrence Bank ” (being an Act
passed in the thirty-fifth year of Her Majesty’s reign and chap-
tered fifty-two), or in the Act passed in the thirty-fourth year
of Her Majesty’s reign intituled “ An Act relating to Banks
and Banking,” or in any other Act or Acts amending the

- same, or in any other Act or enactment, each and every mow"
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existing share in the capital stock of the said “The 8t.
Lawrence Bank” of one hundred dollars each, shall from
and after the passing of this Act represent and be equal to
one share of fifty dollars and one half share of twenty-
five dollars in the said “The Standard Bank of Canada;”
and the total amount of the said paid-up capital stock of
the said “The St. Lawrence Bank ” shall be and is hereby
reduced in proportion, and shall stand and be the paid-up
capital of the said “The Standard Bank of Canada:”
Provided, that if by such reduction there shall be any
fraction of a share held by any shareholder insufficient to
constitute a full share of fifty dollars of the capital stock
of the said “ The Standard Bank of Canada,” such shareholder
shall, within two months after the passing of this Act, pay
an amount sufficient to make, with such fraction of a
share, the sum of fifty dollars, and the said *“The
Standard Bank of Canada” shall register in his name an
additional share of fifty dollars, and no more formal
transfer shall be required ; but if such amount be not paid
as aforesaid, within two months after the passing of this Act,
such fraction of a share shall belong to and be vested in the
said “ The Standard Bank of Canada.”

4. The Directors of the said “The Standard Bank of
Canada’’ shall have power, from time to time, to issue stock
to the amount of all or any portion of the capital stock of
the said “The St. Lawrence Bank,” unsubscribed for and
which at any time may be forfeited or surrendered to the
said “The Standard Bank of Canada” in such manner, to
sach amount, and payable in such way as they shall think
proper.

8. The said Directors may, with the assent of the majority
of the shareholders of the said “The Standard Bank of
Canada,” present at or represented by proxy at any ordinary
annual or special general meeting called for that purpose, by
by-law or by-laws, increase the capital stock of the said bank,
but so that in the whole it shall not exceed two million
dollars ; and such additional stock shall be subscribed for in
sharex of fifty dollars each, and such additional stock
shall be issued upon the terms set out by the Act of incor-
poration of the said “The St. Lawrence Bank,” and the Act

intituled
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intituled “ An Actrelating to Banks and Banking” and any
amendments thereto: Provided always, that the issuing Proviso: as
and subscribing for the additional capital stock authorized {0 tme of
by this Act may take place at any time while the charter ~

of the said “The Standard Bank of Canada” remains in force.

6. The annual general meeting of the shareholders of the Time for
said “ The Standard Bank of Canada” shall be held on the g;‘,‘l’;‘r“;l
second Wednesday in July in. each and every year, or on meeting.
such other day as the said shareholders at any annual or
special general meeting called for that purpose may by by-law

appoint.

7. This Act shali remain in force untu the first day of Duration of
July, one thousand eight hundred and eighty-one and no Act.
longer.

CHAP. 46.

An Act respecting the capital of the Great Western
Railway Company, and for the capitalization of certain
charges and liabilities,

[Assented to 12th April, 1870

HEREAN the ne. revenue of the Great Western Preamble.
Railway Company has, for some time past, been in- State of the
sufficient to meet the interest on all the bonds and per- affairs recited
petual debenture stock of the Company, and, although their
general business and net earnings are now increasing, it
may be that the net revenue for the current year ending on
the thirty-first day of January, one thousand eight hundred
and seventy-seven, will not be sufficient wholly to meet the

interest for the same period ;

And whereas the arrears for the past have been tempo-
rarily met, but the indebtedness still remains a charge
against future revenue;

And whereas in the general balance sheet of the Company
there appear various items assumed to he assets, but which
are without value ; _

And whereas on the thirty first day of July, one thousand
eight hundred and seventy-five there wasasum of five
hundred and twenty-one thousand and forty-six pounds, ten
shillings and three pence sterling, standing to the credit of
the capital account of the Company ;

2} And
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And whereas the Company have by their petition repre-
sented that their Directors should be authorized (subject to
the consent in that behalf hereinafter mentioned) to charge
to capital account the said deficiency in net revenue, as well
as the further deficiency (if any) up to and inclusive of the
thirty-first day of January, one thousand eight hundred and
seventy-seven, and such items standing to the credit of the
said general balance sheet as may appear to be without
value, 50 however that the total amount so charged to capi-
tal account shall not exceed three hundred thousand pounds
sterling ;

And whereas the net revenue has also for some time past
been insufficient to provide for the dividends upon the pre-
ference stock of the Company, and, notwithstanding the im-
provement in business, may be insufficient to provide for the
whole of the preference dividends which will be payable up
to and inclusive of the day last aforesaid ; and the Company
have also represented by their petition, that their Directors
should be authorized (subject to the consents in that behalf
hereinafter mentioned) to capitalize the said arrears up to
and inclusive of the said date last aforesaid as hereinafter
mentioned, and that they should be otherwise empowered
as herein provided ;

And it is expedient that the prayer [of the said petition
should be granted :

Therefore Her Majesty, by and with the advice and con-
sent ofthe Senate and House of Commons of Canada, enacts
as follows :—

1. In this Act except where repugnant to or inconsistent
with the context, the word “ Company ” shall mean the
Great Western Railway Company, and the word “ Directors ”
shall mean the Directors of the said Company.

2. The Act passed in the thirty-eighth year of Her Ma-
jesty’s reign, chaptered sixty-four, and intituled “ An Act to
amend the Acts of incorporation of the Great Western Rail-
way Company,” may be cited as “ The Great Western Railway
Act, 1875,” and this Act may be cited as “ The Great Western
Railway Act, 1876.”

3. It shall be lawful for the Directors to charge the capi-
tal account of the Company with the sums by which the

deficiency in net revenue of the Company, up to and inclusive of the

thirty-first day of January, one thousand eight hundred and

ciated assets, seventy-six, was insufficient to meet the interest upon the

terminable bonds and perpetual debenture stock of the Com-
pany, and with the further sums (if any) by which the net
revenue for the year ending on the thirty-first day of

- January,
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January, one thousand eight hundred and seventy-seven,

may be insufficient to meet the interest on the said bonds

a.ng debenture stock for the same period, and with such

sums at the credit of the general balance sheet of the Com-

pany as shall appear to the Directors to be represented by

assets without value, or by an over-valuation of assets: Pro- Not to exceed
vided that the total sum so charged to capital, by virtue of £300,000.
this section, shall not exceed the sum of three hundred thou- .
sand pounds sterling; and provided that nothing herein shall proviso.
be taken to discharge any person or corporation from liability

to the Company in respect of any of the sums so charged to

the capital account.

4. It shall be lawful for the Directors to capitalize the Directorsmay
whole or any portion of the dividends now _in arrear to the ¢2Pitalize
preference stockholders of the Company, and of such further preference
preference dividends (if any) as the net revenue of the Com.- dividends.
pany may be insufficient to provide for up to and inclusive
of the thirty-first day of January, one thousand eight hun-
dred and seventy-seven, by the delivery of certificates for
one hundred pounds sterling, or fractional parts of one hun-
dred pounds, as the case may be, of preference stock, to the
preference stockholders entitled to such dividends,—which Rank of such
additional preference stock shall bear and be entitled to additional
the same rate of dividend, stand upon the same footing, have Jrerereace
the same priority, and entitle the holder thereof to the same
rights as, but no other than the preference stock in respect
of which the dividends so capitalized shall have accrued :
and in such capitalization the Directors shall have power to Rate ofaltow-
create and give at the rate of not less than one hundred ance of new
pounds, nor more than one hundred and forty pounds, of 5°ck limited-
such additional preference stock, for one hundred pounds of
such arrears of preference dividends ; and such capitalization pivigends
shall be in full discharge and satisfaction of the dividends, discharge.
or portion of dividends, as the case may be, which the Direc-

tors shall have elected to capitalize.

5. And whereas of the borrowing powers of the Company gecital.
prior to the passing of this Act as declared by “ The Great
Western Railway Act, 1874, there are yet unexercised the
power to raise under the fourth section of the said Act, by
the issue of either terminable bonds or perpetual debenture
stock, the sum of thirty-three thousand nine hundred and
four pounds sterling, and to raise underthe fifth section of
the said Act by the creation and issue of perpetual debenture
stock the sum of six hundred and eight thousand three hun-
dred and twenty eight pounds sterling, part of the sum
therein mentioned ; and whereas it is desirable that the Com-
pany should have power to raise the whole of the said two
sums, being six hundred and forty-two thousand two hun-
dred and thirty two pounds sterling, by the issue of either
class of security, or partly upon one and partly upon 1:he

other,
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other, therefore it shall be lawful for the Company to borrow
the said six hundred and forty-two thousand two hundred
and thirty two pounds sterling by the issue and sale of tes
minable bonds, or by the creation, issue and sale of perpetual
debenture stock, or partly upon ene class of security and
partly upon the other.

6. And whereas the Company have power to enter into
traffic arrangements and agreements with the Wellington,
Grey, and Bruce Railway Company, and the London, Huron,
and Bruce Railway Company, and to guarantee for the loan
of their credit to, and to become guarantors for the railway
companies with which they may make such arrangements ;
and whereas pursuant to such powers the Company have
entered into arrangements for the working of, and are now
working, the railways of the said companies; and have
entered into obligations to acquire the bonds of the said two
companies, and have already acquired portions thereof,
which they now hold ; and whereas the said powers were
conferred upon the Company in addition to their express
borrowing powers ; and inasmuch as the Company can obtain
money to replace the capital used, and which may be used
from time to time in acquiring such bonds, upon more favo-
rable terms by the issue of their own securities than by the
sale of the bonds so acquired; and whereas the total bond
issue of the Wellington, Grey, and Bruce Railway Company
already acquired and to be acquired, is five hundred and
thirty-two thousand pounds sterling, and that of the London,
Huron, and Bruce Railway Company is one hundred and
eighty-seven thousand five hundred and thirty pounds ster-

Companymay ling ; therefore it shall be lawful for the Company to raise

borrow money

to replace
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in acquiring
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and borrow money from time to time to replace the money
heretofore used, and which may be hereafter used, in acqui-
ring the said bonds of the said two companies, by the issue
and sale of perpetual debenture stock, or of terminable bonds,
or of both—to be treated as part of the regular perpetual de-
benture and terminable bond debts of the Company, in addi-
tion to those already authorized by the Acts relating to the
Company ; so, however, that the loan capital raised or created
of one class or the other, or of both classes, under the autho-

Tity of this section, shall not at any time exceed the amount

expended in acquiring such bonds, nor in the aggregate
exceed the sum of seven hundred and nineteen thousand five
hundred and thirty poundssterling : Provided that whenever
the Company shall sell or receive the principal money secu-
red by any bond or bonds of either of the said two Companies
which have been or may be so acquired and in respect of
which terminable bonds or perpetual debenture stock of the
Company shall have been isstied under the authority of this
section, the Company shall apply the proceeds of such sales,
or the amounts so received, in or towards the liquidation and
reduction of the loan capital of the Company, which shall be
reduced accordingly. 7.
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7. So that the loan capital raised or created by terminable Directors may
bonds or perpetual debenture stock shall not in the whole brr off exist-
exceed the aggregate amount of the loan capital authorized debts by issune
by Acts relating to the Company, the Directors may, from ofnew bonds
time to time, pay off or satisfy the terminable bonds of the stock.
Company by the issue and sale or exchange of other termi-
nable bonds, or by the creation, issue and sale or exchange of

perpetual debenture stock.

8. The terminable bonds and perpetual debenture stock to Manner ana
be hereafter issued may be issued in such proportions, in 7S of issue
such manner, at such rates of interest, (not exceeding, as to debenture
the perpetual debenture stock, six per centum per annum) stock.
and at such price or prices as to premium or otherwise as

may be determined from time to time by the Directors.

9. The Company may, by the vote of two-thirds of the Gompany by
shareholders, in terms of the sixth section of “ The Great & two-third
Western Railway Act, 1875,” at any ordinary or special holders may
general meeting of the Company, direct that terminable give option of
bonds or perpetual debenture stock shall have an option of into ordinary
conversion into ordinary shares, at such rate and terms of stock.
option as the shareholders by such vote may deem advisable

when such bonds or debenture stocks are to he issuned.

10. The loan capital of the Company, authorized by Acts The whole
relating to the Company, and whether terminable bonds or loan capital
perpetual debenture stock, shall huve co-ordinate lien, and ordinate lien.
shall be a first mortgage upon the Railways, tolls, and lands,

and all and every property of the Company.

11. It shall be lawful for the Company from time to time Company in
to create and issue in lien of the whole or any portion of lieu of an
their borrowing powers so many ordinary shares, in addition ﬁg;ﬁ%‘i,‘,’g
to their share capital otherwise authorized, as will realize to powers may
the Company a sum of money equal to the amount of loan srock to raise
capital in lieu of which such ordinary shares shall be issued ; an equtivalent
and the horrowing powers of the Company shall be reduced *"*""
by the amount realized from the ordinary shares so issued ;
and such ordinary shares may be issued upon such terms as on what
to premium or otherwise as the Company may deem advi- terms.
sable, and either in lien of unexercised borrowing powers, or
for the purpose of paying off or redeeming honds or deben-

ture stock already issued.

12. No powers shall be exercised under the third, fourth, Consent of

fifth, sixth, or eleventh sections of this Act, unless consent 5gg;§3e*§‘}g;s

shall be given to the exercise of such powers respectively by exercise of
the vote of two-thirds~of the shareholders in terms of the ;%‘::‘r'; ander

sixth section of “ The Great Western Railway Act, 1875, at this Act.
any ordinary or special general meeting of the Company.
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18. No powers shall be exercised under the fourth section
of this Act, unless with the consent (in addition to the con-
sent required by the twelfth section of this Act) of two-thirds
in number and amount of the preference stockholders of the
Company present and voting in person or by proxy at a
meeting of such preference stockholders to be held on or
before the thirty-first day of January, one thousand eight
hundred and seventy-seven, in London, England, after such
notice in England and Canada as by the Acts relating to the
Company would be sufficient for the calling of a special
general meeting of the Company,—the object of such meeting
being specially set forth in such notice; and at such meeting
preference stockholders may be represented by proxies being
preference stockholders or ordinary shareholders, appointed
in the form and according to the practice now in wuse res-
pecting ordinary shareholders; and the President of the
Company, or in his absence the Vice-president, shall preside
as chairman at such meeting ; and the certificate in writing
of the chairman of the giving of such consent as aforesaid
thereat shall be taken as primd facie proof of such consent
having been duly given,—such certificate to be filed in the
office of the Secretary of State of Canada, and certified copies
by the said Secretary shall be taken and considered for all

purposes as sufficient primé facie evidence of the contents
thereof.

CHAP. 47.

An Act further to amend ¢ The St. Lawrence and
Ottawa Railway Act.”

[Assented to 12th April, 1876.]

WHEREAS the St. Lawrence and Ottawa Railway Com-

pany have, by their petition, represented-that by an
Act passed in the thirty-first year of Her Majesty’'s reign
known as  The St. Lawrence and Oltawa Railway Act” a
deed of trust of the eighteenth day of April in the year one
thousand eight hundred and sixty-seven, and the certificates
thereunder issued were thereby confirmed, and the sum of
fifty thousand pounds sterling money of Great Britain
thereby secured, and the interest thereon from time to time
to become and be payable was thereby declared to be a first
security, charge or lien in or upon the said railway, its
lands, rights, privileges, franchises and appurtenances, tolls
and revenues, rolling stock, plant and machinery, and the
lands and premises as particularly in the said deed mentioned ;
And that by a certain other deed dated the fifteenth day of
April in the year one thousand eight hundred and seventy-
two a further sum of fifty thousand pounds sterling money

of
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of Great Britain was made a mortgage chalge or lien upon
the said railway as therein mentionﬁ ; And that by an Act
passed in the thirty-fifth year of Her Majesty’s reign known
as “ The St. Lawrence and Ottawa Railway Company Amend-
ment Act, 1872 it was provided that nothing therein con-
tained should in any way vary, lessen or diminish or permit
or authorize the Company to vary, lessen or diminish the
first security, charge or lien oliythe deed of trust of the
eighteenth day of April in the year one thousand eight
hundred and sixty-seven for fifty thousand pounds sterling
in and upon the railway, its lands, rights, privileges, fran-
chises and appurtenances, tolls and revenues, rolling stock,
plant and machinery (being the security mentioned in the
Act hereinbefore recited) or the second security, charge
or lien of and under a certain deed or mortgage of the
fifteenth day of April in the year one thoumsand -eight
bhundred and seventy-two for fifty thousand pounds
sterling, upon the railway and the tolls, revenues and other
properties thereof,—which 'said two chargesor incumbrances
of fifty thousand pounds sterling each are, with the priori-
ty as between themselves therein mentioned, the first secu-
rities, charges or liens, mortgages or pledges on the said
railway, and prior to the preference stock, and which are
the two charges or incumbrances on the said railway here-
inbefore recited ; And that since the passing of the last
recited Act the Railway Company have expended large sums
of money in the construction of the Chaudiére Extension in
the last recited Act mentioned, and have acquired other pro-
perty in connection with the same ; And that it is necessary
and expedient for the Company that they should be enabled
to borrow a further sum of money for the purpose of fur-
ther developing the said railway and for further carrying
out the ob{lects contemplated by the said Act passed in the
year one thousand eight hundred and seventy-two here-
inbefore recited ; And that it is expedient that such mone

should be borrowed or raised either by issue of debenture stock
or upon mortgage or mortgage bonds, and that the Company
may be empowered from the proceeds thereof to pay off
and redeem the first and second securities hereinbefore
mentioned,—the assent of the holders of securities under the
said two deeds of mortgage to the extent of two thirds of
each of the said sums of fifty thousand pounds sterling
being first obtained thereto; And whereas the Company
have prayed that an Act may be passed for the purposes
aforesaid, and it is expedient to grant their prayer, subject
to the provisions hereinafter made : Therefore d:ar Majesty,
by and with the advice and consent of the Senate and

ouse of Commons of Canada, enacts as follows :—

25

35 V. c. 67,

L. This Act may be cited for all purposes as “ The St Shorttitle

La;orence and Ottawa Railway Company Amendment Act
1876.”
2
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Interpreta- 2. In this Act the term “the Company” means The St.
tion clause- ] awrence and Ottawa Railway Company ; the term “under-
taking '’ means the railway, its lands, rights, privileges,
franchises and appurtenances, tolls and revenues, rolling
stock, plant and machinery, but subject to any incum-
brances or equities affecting the same or any parts thereof.

Company 8. It shall be lawful for the Company to raise, in their

000" option either by the issue of debenture stock or by mortgage

sterling, at _ bonds upon the undertaking, a sum not exceeding two hun-

whetrateand dred thousand pounds sterling money of Great Britain, and

security and  bearing interest at a rate not exceeding seven per centum per

privilege.  annum ; and the said debenture stock or the said mortgage
bonds (as the case may be) and in either case the interest pay-
able thereon, shall be a charge and lien and security upon the
undertaking, and shall rank next after the second mortgage
or security of the fifteenth day of April in the year one
thousand eight hundred and seventy-two, and prior to the
preference stock and any other stock of the Company ; and
the Company may sell and dispose of the debenture stock or
mortgage bonds (as the case may be) at such price or prices
as they, from time to time, may be enabled to procure for
the same.

Mortgage 4. If the Company determine to raise the sum of two
bonds may b hundred thousand pounds sterling by the issue of mort-
coupons. gage bonds, then the Company may, from time to time,
raise all or any part of the amount by the issue of mortgage
bonds in the form contained in schedule A to this Act
annexed, or to the effect of such form, in such sums as they
may deem most desirable, with coupons attached for interest
not exceeding seven per centum per annum,—which mort-
gage bonds and coupons may be made payable at such times
and at such places and in the currency of Canada, or in ster-
ling money as the Company may think fit; and the same
shall without the necessity of any registration bind the

undertaking according to the tenor of the same, and of this
Act.

Adebenture 5. If the Company determine to raise the said sum of two
treaten.” °° hundred thousand pounds sterling by the creation and issue
of debenture stock,then the Company may, from time to time,
raise all or any part of the said amount by the creation and
issue at such times, in such amounts and manner, on such
terms, subject to such conditions, and with such rights and
privileges as the Company thinks fit, of stock to be called
debenture stock, and may attach to the stock so created
such fixed and perpetual preferential interest not exceeding
seven per centum per annum payable half yearly or other-
wise, commencing at once or at any future time or times
when and as the debenture stock is issued or otherwise, as
the Company thinks fit.
6.
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. The Company shall cause entries of the debenture stock Stock regis-
from time to time created, to be made in a register to be ter tobekept.
kept for that purpose, wherein they shall enter the mames
and addresses of the several persons and corporations from
time to time entitled to the debenture stock with the
respective amounts of the stock to which they are respect-
ively entitled ; and the register shall be accessible for inspec-
tion and perusal at all reasonable times to every mortgagee,
debenture holder, shareholder and stockholder of the Com-
pany, without payment of any fee or charge. =

7. The Company shall deliver to every holder of debenture certigcatesto
stock a certificate stating the amount of debenture stock held be delivered.
by him ; and all regulations or provisions for the time being
applicable to certificates of shares in the capital of the Com-
pani shall apply mutatis mutandis, to certificates of debenture
stock. '

8. Debenture stock shall not entitle the holders thereof Rrights of
to be present or vote at any meeting of the Company or holdeis of
confer any qualification, but shall in all respects not other- sigek.
wise hereby provided for, be considered as entitling the
holders to the rights and powers of mortgagees of the under-
taking, other than the right to require repayment of the

principal money paid up in respect of the debenture stock.

9. Debenture stock shall be:transmissible and transfer- Transfer of
able in the same manner and according to the same regula- Stock-
tions and provisions as other stock or shares of the Company,
and shall in all other respects have the incidents of per-
sonal estate.

10. Separate and distinet accounts shall be kept by the Separate
Company shewing how much money has been, received for 2ccountsto
or on account of debenture stock, and how much owing on e et
the first and second securities hereinbefore mentioned has
been paid off by debenture stock.

11, The interest on any debenture stock, or mortgage priority of
bonds (as the case may be), issued under this Act shall have interest.
priority of payment over all dividends or interest on an
preferential sgzes or stock of the Company, whether ordi-
nary or preference, and shall rank next to the interest pay-
able on the certificates or bonds of the first and second secu-
rities hereinbefore mentioned ; but the holders of debenture
stock or of mortgage bonds (as the case may be) jssued un-
der this Act, shall not, as among themselves, be entitled to
any preference or priority. '

12. If within sixty days after the interest on any such 4 Egintment

debenture stqck or the interest coupon of any such mort- of i :gi;er in

gage bonds is payable, the same is not paid, any one or pn;mentoo‘;‘.
more interest.
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more of the holders of the debenture stock, or interest
coupons holding individually or collectively the sum of
twenty-five thousand pounds sterling of the principal money,
may (without prejudice to the right to sue in any court of
competent jurisdiction for the interest in arrear) require the
appointment by the Court of Chancery of Ontario of 2
Receiver.

18. On any such application the Court of Chancery of
Ontario may, by order, after hearing the parties, appoint
some person to receive the whole or a competent part of the
tolls or sums liable for the payment of the interest, until all
the arrears of interest then due on the debenture stock or
mortgage bonds (as the case may be) issued under this Act,
with :1? costs, including the charges of receiving the tolls or
sums, are paid ; and upon such appointment being made
all such tolls or sums shall be pald to and received by the
person so appointed ; and all money so received shall be
deemed so much money received by or to the use of the
several persons interested in the same, according to their
several priorities,—due regard being had in such respect to
the respective priorities of the first and second securities
now existing, as hereinbefore mentioned. The Receiver shall
distribute rateably and without priority, among all the
proprietors of debenture stock or mortgage bonds (as the
case may be) to whom interest is in arrear, the money which
so comes to his hands, after applying a sufficient part
thereof in or towards satisfaction of the interest on the first
and second securities, now existing as hereinbefore men-
tioned. As soon as the full amount of interest and costs has
been so received, the power of the Receiver shall cease, and
he shall be bound to account to the Company for his acts or
the sums received by him, and to pay over to the Company
any balance that may be in his hands. :

14. If the interest on the debenture stock or mortgage
bonds (as the case may be) under this Act is not paid for
sixty days next after any of the respective days whereon
the same is payable, the holder for the time being thereof,
may, (without prejudice to his power in the mnext pre-
ceding section mentioned) recover the arrears with costs by
action or suit in any court of competent jurisdiction.

13. The money, whether raised by debenture stock or
mortgage bonds (as the case may be) under this Act, shall,
to the extent of one hundred thousand pounds and of such
further sum of money as shall be requisite for interest, be
applied exclusively in paying off, in their respective order of
priority, the money secured by the first and second securi-
ties hereinbefore mentioned ; and the balance or residue of
the sum to be raised under this Act, shall be applied to the

payment
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payment of outstanding debts and obligations and to the gen-
eral purposes of the Company, as the Company may see fit.

16. On not less than thirt{l days’ notice the Company Redemption
may call upon and require the last registered holder of f&“wgﬁ
any certificate or bond issued under either the first or cates. =~
second securities hereinbefore mentioned, to receive pay-

ment of the par value of such certificate or bond, and

of all interest which may have accrued or be accruing

up to the date of such payment; and the Company may

by such payment redeem any and every such certificate

or bond in respect of the amount thereby secured, and of all

interest accrued thereon, and notwithstanding that any such
certificate or bond has not become due or payable ; and every

such certificate or bond shall, upon such payment and
redemption by the Company, be thereby cancelled and

utterly void.

17. The notice of any such intended payment and redemp- Notice to be
tion of the certificates or bonds under the first and second ®iven-
securities hereinbefore mentioned, may be given by letter
addressed to the last registered holder of each certificate or
bond at his last known place of abode or at the bank
through which he shall last have received payment of the
coupons for interest.

18, If the Company shall have given such notice of their Interest to
intention to pay offand redeem the certificates or bonds in the g‘;‘;:eo{,m:. .
preceding section mentioned, then at the expiration of such notie
notice all further interest shall cease to be payable on such
certificates or bonds, unless on demand of payment made
pursuant’ to sach notice, or unless at any time thereafter

the Company fails to pay the principal and interest due at
the expiration of such notice of such certificate or bond.

19. When and as soon as the several certificates or bonds Upon com-
issued under the first or second securities hereinbefore men- pletion of
tioned, and the interest thereon accrued due, are paid off, ooy dade
redeemed and cancelled as hereinbefore mentioned, the deed bonds under
of trust and mortgage respectively hereinbefore mentioned i ﬁf:,;%m
* ag the first and second mort; 8, liens, charges and secu- on railway.
rities on the said railway shall be absolutely null and void ;
and the debenture stock or mort bonds (as the case
may be) for two hundred thousand pounds sterling au-
thorized by this Act, and all principal money and interest
thereby eecured, shall be and become and thenceforward
continue the first lien, charge and security ypon the said

undertaking, and prior to the preferential or any other stock.

20. When and 80 soon as the two several sums of fifty Application
thousand pounds sterling hereinbefm:e mentioned, shall have of e:émings of
been redeemed and paid off as hereinbefore mentioned the ‘°“°"Peny-

fatare
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future annual earnings of the Company shall be distributed
according to the rank and priority following :—

1. In the payment of working expenses ;

2. In the payment—

(a.) If the sum hereby authorized be raised by mortgage
bonds, then of the sum of money secured thereby, as the
annual interest thereof, and in the creation and invest-
ment of a sinking fund of one per centum per annum on
the said sum. of two hundred thousand pounds sterling, to
meet the principal of the said mortgage bonds at maturity
thereof; or

(6.) If the sum hereby authorized be raised by the issue of
debenture stock, then of the annual interest thereon, not
exceeding seven per centum per annum ;

3. In payment of a dividend not exceeding eight per
centum per annum upon the preference stock and such
dividend upon any other stock as the Company may, from
time to time, determine;

4. As the Company may determine.

21. In amendment of the tenth section of “ The St
Lawrence and Ottawa Railway Compary Amendment Act
1872 ” it is hereby enacted: That any sale and transfer of
any lands therein mentioned shall be good and valid to all
intents and purposes, and free and discharged from any
mortgage, lien or incumbrance heretofore existing or created
by or under authority of the Acts hereinbefore recited, or
either of them, or by or under the authority of this Act, orin
respect of any sum of money secured thereby. But any money
or moneys received in respect of such sale and transfer shall
(a) if the sum hereby authorized be raised by means of mort-
gage bonds, be paid to the credit of the sinking fund here-
inbefore mentioned, or (b) if the said sum be raised by
means of debenture stock the same shall form part of the
capital stock of the Company.

22. The foregoing sections of this Act shall not take effect
until the Company shall have obtained and registered in the
office of the Registrar General of Canada, the written con-
sent of three-fourths of the holders of preferential stock and
of the holders of certificates or bonds of at least three-
fourths in value of the amount of each of the two sums of
fifty thousand pounds sterling secured by the first and
second securities hereinbefore mentioned, to the provisions
contained in the said sections, and to the exercise by the
Company of the powers thereby given them ; and a f(ierttl-

cate
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ficate signed by the said Registrar General or his deputy,
of the registering of the same as aforesaid, shall be evidence
thereof.

SCHEDULE A.
FORM OF MORTGAGE BOND.

The St. Lawrence and Ottawa Railway Company
No
£ sterling
The St. Lawrence and Ottawa Railway Company acting by
virtue of an Act of the Parliament of Canada known as “ The
St. Lawrence and Ottawa Railway Company Amendment
Act, 1876, are hereby indebted to the bearer hereof in the

sum of £ (being part of a loan of £200,000 sterling
under the said Act) to bear interest from the date hereof at
the rate of per centum per annum, payable half yearly
on the day of and on the day
of . The puincipal sum thereof shall be payable on the

day of in the year and the

interest thereon as aforesaid shall be payable on delivery of
the coupons therefor according to the terms thereof now
forming part hereof.

And for the due payment of the said sum of money and
interest, the Company under authority of the said Act of
Parliament do hereby bind, as a charge and lien and security
thereon, the railway, its lands, rights, privileges, franchises
and appurtenances, tolls and revenues, rolling stock, plant
and machinery, according to the terms and subject to the
provisions of the said Act.

Given under the common seal of the Company at
this day of in the year of Our Lord

"CHAP. 48

An Act to extend the time for the commencement and
completion of the Great Western and Lake Ontario
Shore Junction Railway ; and for other purposes.

[Assented lo 12th April, 1876.]

HEREAS the Great Western and Lake Ontario 8hore Preamble.
Junction Railway Company have, by their petition,
prayed for an extension of the .time for the commencement
and completion of their Railway, and that their Act of in-
corporation may be otherwise amended, and it is expedient
to
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to grant the prayer of such petition: Therefore Her
Mag‘esty, by and with the advice and consent of the Senate
and House of Commons of Canada, enacts as follows :—

L. The nineteenth section of the Act passed in the thirty-
sixth year of Her Majesty’s reign, chapter eighty-eight, is
hereby repealed, and the I{ailway shall be commenced with-
in four years and be completed within six years from the
passing of this Act.

2. The first and fifth sections of the said Act are hereby
amended by striking the words “ Joseph Price, of the City
of Hamilton, Esquire,” and “ William Kerr Muir, of the
same place, Esquire,” out of the said first section, and by
striking the names of “ Joseph Price” and “ William Kerr
Muir ” out of the said fifth section, and by inserting in each
of the said first and fifth sections immediately after the
name “Samuel Barker” therein, the names “Frederick Brough-
ton, Charles Percy, Joseph Hobson and Charles Stiff,” and
the said sections as so amended shall henceforth be respect-
ively read as the first and fifth sections of the said Act.

8. The seventh section of the said Act is hereby amended
by striking out the word “ nine” from the ninth Iine thereof
and by inserting the word “seven ” in lieu thereof.

4. Itshall be lawful for the shareholders of the Company,
at any annual or special general meeting, from time to time
to reduce or to increase the number of the Directors of the
Company, so, however, that such number be not less than
five, and to determine what number not less than three shall
be a quorum at the meetings of such Directors.

8 If for any reason, in any year, no election of Directors
shall take place at the annual general meeting, the existing
Directors shall continue to act and retain their powers until
new Directors are elected at any subse(}uent annual general
meeting or special general meeting called for the purpose.

6. The Great Western Railway Company, if so lawfully
empowered, may hold shares in the capital stock of the said
The Great Western and Lake Ontario Shore Junction Rail-
way Company, either in their own name or in the names of
trustees, and such trustees, shall have all the rights, powers
and privileges of ordinary shareholders.

CHAP.
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CHAP. 49.

An Act to amend the Act intituled ¢ An Act to incor-
porate the Clifton Suspension Bridge Company.”

[Assented to 12th April, 1876.]

WHEREAS the Clifton Suspension Bridge Company, preamble.
incorporated by the Act passed in the thirty-first 31 V. c. 82
year of Her Majesty’s reign and intituled “ An Act to incor-
porate the Clifton Suspension Bridge Company,” have, by their
petition, represented that they are desirous that their said
Act of incorporation should be amended as hereinafter set
forth, and have prayed for the passin%lof an Act for that pur-
pose; and it is expedient to grant their prayer: Therefore
Her Majesty, by and with the advice and consent of the
Senate and House of Commons of Canada, enacts as follows :—

1. The fourth section of the Act hereinbefore cited is gection 4,
hereby amended by striking out the words *first Monday amended.
of July ” in the third line of the said section, and insert-
ing the words * second Tuesday of July ” in lieu thereof.

2: This Act and the Act hereby amended shall be read Act tobe

and construed as one and the same Act. ::nnee;vézlé that

CHAP. 0. -

An Act to continue for a limited time therein mentioned
the Canada and Detroit River Bridge Company as
a Corporation.
[Assented to 12th April, 1876.)

HEREAS the Canada and Detroit River Bridge Com- Preamble.
pany have by their petition prayed for an amendment
to their Act of incorporation, and whereas it is expedient to
grant certain relief to the said Company: Therefore Her
Majesty, by and with the advice and consent of the Senate
and House of Commons of Canada, enacts as follows :—

1. The corporate existence of the said Company shall, Corporation
notwithstanding the non-user of its corporate powers,continue rtaued-
until the end of the next ensuing Session of Parliament :
Provided always, that nothing in this Act contained shall Proviso.
authorize the said Company to commence the construction
of she bridge by the said Act authorized after the period by
the said Act fixed for the said commencement.

3 CHAP.
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CHAP. s51.

An Act to incorporate the Canada Fire and Marine Insu-
rance Company.

[Assented to 12th April, 1876.)

HEREAS John Winer, George Roach, David Thompson
and others, on behalf of themselves and other Direc-
tors and shareholders in the Company hereinafter named,
and the Canada Fire and Marine Insurance Company incor-
porated under the Act chapter sixty-seven of the Statutes of
the Province of Ontario passed in the thirty-eighth year of
Her present Majesty’s reign,have, by their petition, represented
that they are desirous of becoming incorporated by an Aect.
of the Parliament of Canada under the name of the Canada
Fire and Marine Insurance Company, for the purpose of
carrying on the business of fire and marine insurance and
doing all things appertaining thereto or connected therewith
as well in the Province of Ontario where they are now carry-
ing on such insurance business as in other Provinces of the
Dominion and in foreign countries; and it is expedient to
grant their prayer: Therefore Her Majesty, by and with the
advice and consent of the Senate and House of Commons of
Canada, enacts as follows :—

1. The shareholders of the Canada Fire and Marine Insu-
rance Company incorporated by an Act of the Legislature of
the Province of Ontario passed in the thirty-cighth year of
Her present Majesty’s reign and chaptered sixty-seven, to-
gether with such other persons as may hereatter become
shareholders in the Company hereby incorporated, shall be
and are hereby constituted abody politic and corporate in law,
in fact and in name, by the style and title of the Canada Fire
and Marine Insurance Company, for the purpose of carrying
on the business of fire and marine insurance and doing all
things appertaining thereto or connected therewith, with all
the powers, privileges and rights hereinafter mentioned ; and
shall and may have perpetua? succession and shall be capable
in law of contracting and being contracted with, and suing and
being sued, pleading and being impleaded in any court of
law or equity in their corporate name aforesaid ; and they
and their successors shall and may have a common seal, and
may change the same at their will and pleasure : Provided al-
ways that nothing in this Act contained shall be construed in
any manner to affect any contract, matter or thing concerning
the said company heretofore incorporated otherwise than s
herein expressed, or to affect any action, suit or proceeding
commenced on behalf of or against the said company here-

tofore incorporated, at the time of the passing of this lli)ctt,
. u
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but every such action, suit or proceeding may, at the option

of the claimant, be carried on against the Company hereby
incorporated, which is in such case for all the purposes -
thereof substituted for the said company heretofore incorpo-

rated ; and that all the shareholders in the said company snareholders
heretofore incorporated shall be shareholders in the Company to continue
hereby incorporated, and liable as such shareholders for so *"*"
much of their stock subscriptions as are unpaid ; and that all

such subscriptions, and all other property real and personal,

debts, rights, claims and privileges heretofore belonging to or

vested in the said company heretofore incorporated, and all

their interest in the same, shall be held by and are hereby

vested in the said Canada Fire and Marine Insurance Company

hereby incorporated, in the same manner and with all

such benefits and liabilities attaching to the same as existed

at the time of the passing of this Act; and all the policies Policies to
and other contracts of insurance and other engagements [emeinin
made or entered into by or on behalf of the said company
heretofore incorporated, shall continue to be valid and bind-

ing under this Act as against the Company hereby incor-

porated ; and any person having any claim or demand Andall
against the said company heretofore incorporated, or any ;L‘;}lm:non the
shareholder thereof, as such shareholder, shall have the same pany:
claim or demand against the Company hereby incorporated

and against such shareholder thereof.

2. The capital stock of the said Company shall be one gapital stock
million dollars, divided into ten thousand shares of one and shares.
hundred dollars each, with the privilege to increase the same:May be
from time to time to any amount not exceeding five millions increased.
of dollars, by a vote of the shareholders at any annual or ‘
special meeting of shareholders called for that purpose,—
which said shares shall be and are hereby vested in the
several persons who have subscribed or shall subscribe for
the same, their legal representatives and assigns, subject to
the provisions of this Act ; provided that upon every increase provise.
of the capital stock of the Company the sum of at least five
Der cent. upon the amount of such increased capital shall be
baid in on subscribing. Aliens as well as British subjects Atiens may
and whether resident in Canada or elsewhere, may be share- hold shares
holders in the said Company ; and all such shareholders shall *** V¢
De entitled to vote on their shares equally with British sub-

Jects, and shall also be eligible to hold office as Directors or
Otherwise in the said Company. But the major part of the Majority of

Irectors of the COmpa,ny shall, at all times, be persons R‘i’;eic[tlors to
Tesident in Canada, and subjects of Her Majesty by birth or Canada.
Naturalization. .

. 3. The shares of capital stock subscribed for shall be paid Payment of
In and by such instalments and at such times and places as ?hmls by
the said Directors shall appoint; no such instalment shall **2iments
Cxceed ten per cent. of the sum subscribed ; thirty days’ notice

31 of
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of each call shall be given, and instalments shall not be
made payable more frequently than once in three months:
Proviso. Provided that the said Company shall not be authorized to
General Acts 45vai] themselves of the privileges of this Act, otherwise

to apply. .

o 8PPy than in accordance with the provisions of the several Acts
of the Parliament of the Dominion relating to fire and
marine insurance companies.

Forfeiture 4. If any shareholder shall refuse or neglect to pay the

and sale of  ingtalments due upon any share or shares held by him, the
non-payment I)irectors may declare such share or shares forfeited, together
of calls. with the amount previously paid thereon, in such manner
as may be provided by the by-laws; and such forfeited
share or shares may be sold at a public sale by the Directors
after such notice as they may direct, and the moneys arising
therefrom shall be applied for the purposes of this Act:
Proviso: as Provided always, that in case the money realized by any
L ;gi’c%’“s sale of shares be more than sufficient to pay all arrears and
’ interest together with the expenses of such sale, the surplus
of such money shall be paid on demand to the owner; and
no more shares shall be sold than what are deemed necessary

to pay such arrears, interest and expenses.

On payment 5. If payment of such arrears of calls, interest and expenses

of calls, &c., be made before any share so declared forfeited shall have
revert $o been sold, such share shall revert to the owner as if the

Swaer. same had been duly paid before forfeiture thereof ; and in al}
at only . . !
need be actions or suits for the recovery of such arrears or calls it

alleged and  ghall be sufficient for the Company to allege that the defen-

proved on 1he’ Jant, being the owner of such shares, is indebted to the said

for calls. Company in such sum of money as the calls in arrear
amount to for such and so many shares, whereby an action
hath accrued to the Company by virtue of this Act: and on
the trial it shall only be necessary to prove that the defen-
dant was owner of the said shares in the Company, that
such calls were made, and that notice was given as directed
by this Act; and it shall not be necessary to prove the ap-
pointment cof the Directors who made such calls, or any

Proof of matter whatsoever other than what is before mentioned: a

by-laws, &c. copy of any by-law, rule, regulation or minute, or of any
entry in any book of the Company, certified to be a true copy
or extract under the hand of the President or one of the Vice-
Presidents or the Managing Director, or Secretary of the
Company, and sealed with the corporate seal, shall be re-
ceived in all courts and proceedings as primd facie evidence
of such by-law, rule, regulation, minute or entry, without
proof of the official character or signature of the officer
signing the same, or of the corporate seal.

Transfers, 6. No transfer of any share of the stock of the said Com-
bowmade.  Lany shall be valid until entered in the books of the said

Company according to such form as may, from time to ting%
' e
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be fixed by the by-laws; and until the whole of the capital

stock of the said Company is paid up it shall be necessary

t0 obtain the consent of the Directors to such transfer being

made : Provided always, that no shareholder indebted to the Proviso: as
Company shall be permitted to make a transfer or receive a 'g debtg to
dividend until such debt is paid or secured to the satisfaction pai salts
of the Directors; and no transfer of stock shall at any time

be made until all calls thereon have been paid in.

7. Each shareholder shall be individually liable to the Liability of
creditors of the Company to an amount equal to the amount jhareholders
unpaid on the stock hefrd by him, for the debts and liabili- '
ties of the Company, but no further.

8. The stock, property, affairs and concerns of the said Board of
Company shall be managed and conducted by twenty-five Directors.
Directors, who shall hold office for one year, and shall be Term of office,
elected (at the expiration of the term during which the Di- &c
rectors hereinafter appointed are to hold office) at the annual
meeting of shareholders to be held at the City of Hamilton
in the month of July next and yearly thereafter on such day
as may be appointed by by-law,—not less than ten days’ notice
of such meeting being given by letter to the shareholders
and also by advertisement in some daily newspaper publish-
ed in said city : and the said election shall be held and made Election of
by such of the shareholders present in person or represented Directors.
by ptoxy, as shall haye paid all calls made by the Directors
and then due ; and all such elections shall be by ballot : and
the twenty-five persons who shall have the greatest number
of votes at any such election shall be Directors, except as
hereinafter directed ; and if two or more persons have an Ties.
equal number of votes, in such a manner that a greater num-
ber of persons than twenty-five shall appear to be chosen as
Directors, then the Directors who shall have the greater num-
ber of votes, or a majority of them, shall determine which of
the said persons so having an equal number of votes shall
be the Director or Directors, so as to complete the whole
number of twenty-five: and the said Directors (as soon as president and
may be after the said election) shall preceed to elect one of Vice-Presi-
their number to be thePresident,and two to be Vice-Presidents; "
and if any vacancy should at any time happen amongst the vacangies,
said Directors by death, resignation, disqualification or re- how filled.
moval during the current year of office, such vacancy shall
be filled for the remainder of the year by the remaining Di-

Tectors, or the majority of them, electing in such place or

Places a shareholder or shareholders eligible for such an office :

Provided always, that no person shall be eligible to be or proviso:
<continue as Director, unless he shall hold in his name and qualification
for his own use stock in the said Company to the amount of of Directors.
twenty shares, whereof at least ten per centum shall have

been paid in, and shall have paid all calls made upon his

stock, and all liability actually matured and incurred by hinﬁ

' wit
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with the Company. The first Directors of the Company
incorporated under this Act shall be: John Winer, George
Roach, David Thompson, Lyman Moore, George Rutherford,.
John M. Buchan, Thomas Baxter, George Lee, William Har-
ris, C. E. Chadwick, James Reid, F. P. Buckley, H. P. Co-
burn, H. H. Hurd, Charles Goodhue, John McKinnon, Mec-
Leod Stewart, T. H. Marsh, William Elliot, A. Macallum, J.
A. Bruce, Dr. E. Vernon, George A. Cox, and A. B. Petrie;
and they shall hold office until the annual meeting of the
shareholders of the Company in July next.

9. In case it should at any time happen that an election of
Directors of the said Company shall not be made on any day
when, pursuant to this Act, it should have been made, the
said Company shall not for that cause be deemed to be
dissolved ; but it shall be lawful on any other day to hold
and make an election at a special general meeting to be called
for that purpose by the Directors, who shall continue in
office until a new election is made.

10. When and so soon as one million dollars of the capital
stock of the Company shall have been bornd fide subscribed
for, and one hundred thousand dollars thereof shall have
been actually paid in, and not before, the Company may
commence business under this Act.

11. At all general meetings of the said Company each
shareholder shall be entitled to give one‘vote for every share
held by him for not less than fourteen days prior to the time
of voting, upon which all calls then due have been paid up;
such votes may be given either in person or by proxy, the
holder of any such proxy being himself a shareholder; and
all questions proposed for the consideration of the share-
holders shall be determined by the majority of votes,—the:
chairman presiding at such meeting having the casting vote
in case of an equality of votes.

12, At the annual meeting of the shareholders, the election
of Directors shall be held and all business transacted without
the necessity for specifying such business in the notice of
such meeting ; and at such meeting a general balance sheet
and statement of the affairs of the Company, with a list of
all the shareholders thereof, and all such further information
as may be required by the by-laws, shall be laid before the
shareholders: special general meetings of shareholders may
be called in such manner as may be provided for by the by-
laws; and at all meetings of the shareholders the President
or, in his absence, one of the Vice-Presidents, or in the
absence of all of them, a Director or shareholder chosen by
the shareholders, shall preside, who, in case of an equality of
votes, shall give the casting vote in addition to his vote as a
shaveholder. 13
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13. At all meetings of Directors, five shall be a quorum Quorum of
for the transaction of business ; and all questions before them gi“?‘i“”s gnd
shall be decided by a majority of votes, and in case of an wentions,
equality of votes the President, Vice-President or presiding Casting vote.
Director shall give the casting vote in addition to his vote

as a Director.

14. The Directors of the Company, at a meeting held for Dividends.
such specified purpose, may declare such annual or semi-
annual dividends upon the capital stock as they shall deem
justified by its business, so that no part of the capital thereof
be appropriated to such dividends.

15. The said Company shall have power and authority to Business of
make and effect contracts of insurance with any person or he company.
persons, body politic or corporate, against loss or damage by insurance.
fire or lightning on any house, store or other building what-
soever, and in like manner on any goods, chattels or personal
estate whatsoever, for such time or times and for such
premiums or considerations and under such modifications
and restrictions, and upon such conditions as may be
bargained and agreed upon and set forth by and between the
Company and the person or persons agreeing with them for
such insurance ; and the said Company in like manner shall Marine Insur-
have power and authority to make and eftect contracts of **°*
insurance with any person or persons, body politic or cor-
porate, against loss or damage by fire, storm or tempest, or
other peril of navigation, or from any other cause, of or to
ships, boats, vessels or other craft navigating the oceans,
lakes, rivers, or high seas, or other navigable waters what-
soever, from any port or ports in Canada to any other port or
ports in Canada, or to any foreign port or ports upon the
oceans, lakes, rivers or other navigable waters aforesaid, or
from one foreign port to another foreign port, or from any
foreign port or ports to any port or ports in Canada or else-
where, upon all or any of the oceans, lakes, rivers and navi-
gable waters aforesaid, and against any loss or damage of or
to the cargoes or property conveyed in or upon such ships,
vessels, boats or other craft, and the freight due or to grow
due in respect thereof, or of or to timber or other property of
any description conveyed in any manner upon any of the
oceans, seas, lakes, rivers or navigable waters aforesaid, or
on any railway, or stored in any warehouse or railway
station, and generally to do all matters and things relating
to or connected with fire and marine insurances as aforesaid ;
and to make and to grant all policies therein and thereupon;
and to cause themselves to be insured against any loss Or Re-insurance
risk they may have incurred in the course of their husiness ; °f rieks.
and generally to do and perform all other necessary matters
and things connected with and proper to promote those
objects: and all policies or contracts of insurance issued Or Execution of
entered into by the said Company shall be signed by the policies

_ President
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President or one of the Vice-Presidents, and countersigned
by the Managing Director or Secretary, or otherwise; as may
be directed by the by-laws, rules and regulations of the
Company, and being so signed and countersigned, shall be
deemed valid and binding upon the Company, according to
the tenor and meaning thereof. :

Powertohold  16. The Company shall have power to acquire and hold
pealestale  such real estate as may be necessary for the purpose of its busi-
purposes, and ness, and to sell or dispose of the same and acquire other
meertaln  property in its place, as may be deemed expedient; and to
) take, hold and acquire all such lands and tenements, real or
immovable estate, as shall have been bond fide mortgaged to

it by way of security or conveyed to it in satisfaction of

debts previously contracted in the course of its dealings, or

purchased at sales upon judgments which shall have been

obtained for such debts, or purchased for the purpose of

avoiding a loss to the Company in respect thereof or of the

owners thereof; and to retain the same for a period not

Investment of exceeding ten years: and the Company may invest its funds
{g‘}?;;if;‘gﬂ;“ or any part thereof in the public securities of the Dominion
as to foreign of Canada, or of any of the Provinces thereof, or of any
securities.  foreign state or states, when required for the carrying on
businessin such foreign state,—such investment in securities

of foreign states not at any time to exceed fifty per cent. of

the funds then invested,—or in the stocks of any chartered

banks or building societies, or in the bonds or debentures of

any incorporated city, town or municipality authorized to

issue bonds or debentures, or in mortgages cn real estate, in

such manner as the Directors may elect; and may, from

time to time, vary or sell the said securities, or mortgage or

pledge the same from time to time as occasion may require.

Directorsmay ~ 17. The Directors shall have full power and authority
make bylaws from time to time to make, and from time to time to alter
purposes. such by-laws, rules, regulations and ordinances as shall
appear to them proper and needful, touching the well-
ordering of the Company, the management and disposition
of its stock, property, estate and effects, the calling of
special general meetings, the regulation of the meetings of
the Board of Directors, the increasing or the decreasing of
the number of Directors, the increasing of the capital stock,
appoilitment of a Managing Director, and of local boards to
facilitate the details of business, and the definition of the
duties and powers of such local boards, the making of calls
upon the subscribed capital, the issue and allotment of
shares, the appointment and removal of officers and agents
of the Company, the regulation of their powers and duties,
and the remuneration to be paid to them, the regulation of
the transfer of stock and the form thereof, the compensation
of Directors, the establishment 'and regulation of agencies,
and the determining of rates, rules and conditions, under

which
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which the Company’s policies shall be issued, transferred or
re-purchased : Provided that such by-laws, rules, regulations Pproviso : for
and ordinances, and all alterations therein, shall be sub- §°‘;§g§’;_ﬁ°"
mitted by the Directors to the shareholders at a general Loiders.
meeting thereof, and shall have no force or effect unless and

until they are approved by a majority of the voters at such

meeting.

18. The chief place of business of the Company shall be in Chief place of
the City of Hamilton ; and the said Company shall have full g;‘:;n‘l‘fs and
. N ches.

power and authority to comply with the laws of any

province, state or country wherein it proposes to carry on

business, so far as such laws are not inconsistent with the
provisions of this Act or with the laws of Canada, and to

appoint therein, under the seal of the Company, local
managers, agents, or other officers.

19. The Company shall not be bound to see to the execu- company not
tion of any trust, whether expressed, implied or constructive, ?0‘:!“1 to see
to which any share or shares of its stock may be subject ; and ** "™***
the receipt of the person in whose name any share stands,
shall be a sufficient discharge to the Company for any money
paid in respect of such share or shares, notwithstanding
any trust to which they or any of them may be held subject,
and whether or not the Company shall have had notice of
such trust.

20. If the Directors of the Company declare and pay any Dividends not
dividend when the Company is insolvent, or any dividend g‘;;{’,‘g{‘fmck
the payment of which renders the Company insolvent, or respon-
diminishes the capital stock thereof, the Directors declaring Si?iﬁty of
such dividend shall be jointly and severally liable as well to D re°to™
the Company as to the individual shareholders and creditors
thereof, for the amount of the dividend or dividends so
paid; but if any Director present when such dividend is How a Direc-
declared, do forthwith, or if any Director then absent do, ff"vmg«?' ol
within twenty-four-hours after he shall have become aware
thereof and able to do su, enter in the minutes of the Board
of Directors his protest against the same, and do within
eight days thereafter, publish such- protest in at least one
newspaper, published at or as near as may be possible to the
head office of the Company, such Director may thereby and
not otherwise, exonerate himself from such liability.

21. The said Company shall be subject to the provisions Genersl laws
of the Act passed by the Parliament of Canada, in the thirty- * *PPY
eighth year of Her Majesty’s reign, and intituled : * Am Act 38V, c- 20
lo amend and consolidate the several Acts respecting Insurance
i so far as regards Fire and Inland Marine business,”’ and to
all other general laws in force or that may hereafter be in
force respecting fire and marine insurance companies.

CHAP.
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CHAP. s52.

An Act to incorporate the Empire Fire and Marine
Assurance Corporation.

[Assented to 12th April, 1876 ]

HEREAS D. B. Chisholm, John T. Grange, M.P.P., T.
Mcllwraith, Robert Duncan, T. C. Livingston, J. T.
Middleton, A. Beamer, Geo. A. Clement, Thomas Sutton, S.
Frank Wilson, John Stirton, H. Theo. Crawford, George
Ennis, A. Neville and others have, by their petition, repre-
sented that the establishment of an association for the insur-
ance of fire and marine risks would be greatly beneficial,
and have prayed for an Act of incorporation for the purpose
of carrying on a businessof that nature ; and it is expedient to
grant their prayer: Therefore Her Majesty, by and with
the advice and consent of the Senate and House of Commons
of Canada, enacts as follows :—

1. The persons hereinbefore named and all such persons
as shall become shareholders of the said Company shall be
and are hereby ordained, constituted and declared to be a
body corporate and politic, in law, in fact and in name, by
the style and title of the “Empire Fire and Marine
Assurance Corporation,” for the purpose of carrying on the
business of fire and marine insurance, and doing all things
appertaining thereto, or connected therewith, in the Dominion
of Canada and elsewhere, and shall and may have perpetual
succession, and shall be capable in law of contracting, and
being contracted with, suing and being sued, pleading and
being impleaded in any court of law or equity within the
Dominion of Canada or elsewhere in their corporate name
aforesaid ; and they and their successors shall and may have
a common seal, and may change the same at their will and
pleasure.

2. For the purpose of organizing the said Company, D. B.
Chisholm, Thos. McIlwraith, Robert Duncan, Alpheus Beamer
and J.T. Middleton, all of the City of Hamilton, Esquires, shall
be Provisional Directors thereof; and they or a majority of
them may cause stock-books to be opened, after giving due
public notice thereof by advertisement for two weeks in one
or more of the daily papers published in the city of Hamilton,
Ontario,—upon which stock-books shall be recorded the sub-
scriptions of such persons as shall desire to become share-
holders of the said Company; and such books shall be
opened in the said City of Hamilton and elsewhere, at the,
discretion of the said Provisional Directors, and shall remain
open as long as they deem it necessary; and the Provisional
Directors are hereby authorized to receive from the share-.

holders
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holders a deposit of five per cent. on the amount of stock Five percent.
subscribed by them respectively, and to pay all costs and g:{s“cbr’iii‘;"g_
expenses incurred in the application for and obtaining the

passing of this Act.

3. When one hundred thousand dollars of the said capital First meeting
stock shall have been subscribed as aforesaid, and at least of sharehold-
ten per centum of the amount so subscribed paid into one be held.
or more chartered banks, to be designated by the Provisional
Directors, and not to be withdrawn therefrom except for the
purposes of the Company, the said Provisional Directors
may call a general meeting of shareholders at some place to
be named in the said City of Hamilton,—giving at least ten
days’ notice thereof in the Canada Gazette, and also in some
daily newspaper published in the said city ; at which meeting
the shareholders present in person or represented by proxy,
shall elect a board of Directors, composed of twenty-five Election of
persons, in the manner and qualified as hereinafter pro- Directors.
vided, who shall hold office for one]year after their election.

4. The capital stock of the said Company shall be one Capital stock
million of dollars, divided into ten thousand shares of one 2n¢ shares.
hundred dollars each, with the privilege to increase the same, Provision for
from time to time, to any amount not exceeding two millions increase.
of dollars, by a vote of the shareholders at any annual or
special meeting of shareholders called for that purpose,
which said shares shall be and are hereby vested in the
several persons who shall subscribe for the same, their legal
representatives and assigns, subject to the provisions of this
Act. Aliens as well as British subjects, and whether resi- Aliens may
dent in Canada or elsewhere, may be shareholders in the D¢ shere-
said Company ; and all such shareholders shall be entitled to )
vote on their shares equally with British subjects and shall -
also be eligible to hold office as Directors or otherwise in the
said Company ; but the major part of the Directors of the Proviso: asto
Company shall, at all times, be persons resident in Canada, Directors.
and subjects of Her Majesty by birth or naturalization ; and
provided also, that upon every increase of the capital stock of
the Company the sum of at least five per cent.upon the
amount of such increased capital shall be paid in.

5. The shares of capital stock subscribed for shall be paid Payment of
in and by such instalments and at such times and places as shares:
the said Directors shall appoint; no such instalment shall Caiis.
exceed ten per cent. of the sum subscribed ; thirty days’
notice of each call shall be given, and instalments shall not
be made payable more frequently than once in three months:
Provided, that the said Company shall not be authorized to Proviso :
avail themselves of the privilegesof this Act, otherwise than g?x!:tpg:x{:ply
in accordance with the provisions of the several Acts of the with certain
Parliament of the Dominion relatihg to fire and marine Act®
insurance companies.

6.
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6. If any shareholder shall refuse or neglect to pay the
instalments due upon any share or shares held by him, the
Directors may declare such share or shares forfeited, together
with the amount previously paid thereon, in such manner
as may be provided by the by-laws; and such forfeited share
or shares may be sold at a public sale by the Directors after
such notice as they may ‘direct; and the moneys arising
therefrom shall be applied for the purposes of this Act:
Provided always, that in case the money realized by any
sale of shares be more than sufficient to pay all arrears and
interest together with the expenses of such sale, the surplus
of such money shall be paid on demand to the owner; and
no more shares shall be sold than what are deemed
necessary to pay such arrears, interest and expenses.

7. If payment of such arrears of calls, interest and expenses
be made before any share so declared forfeited shall have
been sold, such share shall revert to the owner as if the same
had been duly paid before forfeiture thereof: and in all
actions or suits for the recovery of such arrears or calls it
shall be sufficient for the Company to allege that the defen-
dant, being the owner of such shares, is indebted to the said

- Company in such sumn of money as the calls in arrear
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amount to for such and so many shares, whereby an action
hath accrued to the Company by virtue of this Act; and on
the trial it shall only be necessary to prove that the defen-
dant was owner of the said shares in the Company, that
such calls were made, and that notice was given as directed
by this Act; and it shall not be necessary to prove the ap-
pointment of the Directors who made such calls, or any
matter whatsoever other than what is before mentioned : a
copy of any by-law, rule, regulation or minute, or of any
entry in any book of the Company, certified to be a true copy
or extract under the hand of the President, or one of the Vice-
Presidents, or the Managing Director, or Secretary of the
Company, and sealed with the corporate seal, shall be re-
ceived in all courts and proceedings as primd facie evidence
of such by-law, rule, regulation, minute or entry, without
proof of the official character or signature of the officer
signing the same, or of the corporate seal.

8. No transfer of any share of the stock of the said Com-
pany shall be valid until entered in the books of the said
Company according to such form as may, from time to time,
be fixed by the by-laws ; and until the whole of the capital
stock of the said Company is paid up it shall be necessary
to obtain the consent of the Directors to such transfer being
made : Provided always, that no shareholder indebted to the
Company shall be permitted to make a transfer or receive
a dividend until such debt is paid or secured to the satisfac-
tion of the Directors; and no transfer of stock shall, at any
time, be made until all calls thereon have been paid in.
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9. Each shareholder shall be individually liable to the Liability of
creditors of the Company to an amount equal to the amount $hereholders
unpaid on the stock held by him, for the debts and liabili- '
ties of the Company, but no further.

10. The transmission of any shares of the stock of the Transmission
Company, in consequence of the marriage, death or insol- ‘t’l?;;’{,‘;‘,“
vency of a shareholder, or by any other means than an transfer.
ordinary transfer, shall be made, proved and authenticated
in such form, by such proof and generally in such manner
as the Directors shall, from time to time, require, or by
by-law direct, before any persons claiming such shares shall
be entitled to vote thereon or to receive any dividends or
money payable in respect thereof.

11. The stock, property, affairs and concerns of the said Board of
Company shall be managed and conducted by twenty-five Directors.
Directors, who shall hold office for one year, and shall be
clected (at the expiration of the term during which the Di- giection of
rectors hereinbefore appointed are to hold office) at the annual Directors.
meeting of shareholders to be held at the City of Hamilton
in the month of July next and yearly thereafter on such day
as may be appointed by by-law,—not less than ten days’ notice
of such meeting being given by letter to the shareholders
and also by advertisement in some daily newspaper published
in the said city ; and the said election shall be held and made
by such of the shareholders present in person orrepresented by proxies.
proxy,as shallhave paid all calls made bythe Directors and then Ballot.
due; and all such elections shall be by ballot ; and the twenty-
five persons who shall have the greatest number of votes at
any such election shall be Directors, except as hereinafter
directed ; and if two or more persons have an equal number pecision in
of votes, in such a manner that a greater number of persons case of equal-
than twenty-five shall appear to be chosen as Directors, then '*7 °f votes
the Directors who shall have the greater number of votes,
or a majority of them, shall determine which of the said
persons so having an equal number of votes shall be the
Director or Directors, so as to complete the whole number
of twenty-five: and the said Directors (as soon as may be president
after the said election) shall proceed to elect one of their and twoVice-
number to be the President and two to be Vice-Presidents : © ™4t
and if any vacancy should at any time happen amongst the vacancies,
said Directors by death, resignation, disqualification or re- how filled.
moval during the current year of office, such vacancy shall
be filled for the remainder of the year by the remaining
Directors, or the majority of them, electing in such place or
places a shareholder or shareholders eligible for such an office :

Provided always, that no person shall be eligible to be or proviso:
continue as Director, unless he shall hold in his name and ?f“Bli‘r‘ii?L’r‘i“
for his own use stock in the said Company to the amount of -
twenty shares, whereof at least ten per centum shall have
been paid in, and shall have paid all calls made upon hiﬁ

stoc



46

Provision in
case of failure
of election.,

When only
the Company
may com-
mence busi-
ness.

Votes on
shares.

Proxies.
Majority.

Chairman.

Proceedings
at annual .
meetings.

Special gene-
ral meetings.

Quorum of
Directors and
decision of
questions,

Chap. 52. Empire Fire and Marine Assurance Co. 89 VICT.

stock and all liability actually matured and incurred by him
with the Company. ' :

12. In caseit should,at any time, happen that an election of
Directors of the said Company should not be made on any
day when pursuant to this Act it should have been made,
the said Company shall not for that cause be deemed to be
dissolved; but it shall be lawful on any other day to hold
and make an election at a special general meeting to be called
for that purpose by the Directors, who shall continue in office
until a new election is made.

13. When and so soon as five hundred thousand dollars of
the capital stock of the Company shall have been bond fide
subscribed for, and ten per cent. thereon shall have been
actually paid in, and not before, the Company may com-
mence business under this Act.

14, At all general meetings of the said Company each
shareholder shall be entitled to give one vote for every share
held by him for not less than fsurteen days prior to the time
of voting, upon which all calls then due have been paid up;
such votes may be given either in person or by proxy,—the
holder of any such proxy being himself a shareholder; and
all questions proposed for the consideration of the share-
holders shall be determined by the majority of votes, the
chairman presiding at such meeting having the casting vote
in case of an equality of votes.

13, At the annual meeting of the shareholders, the election
of Directors shall be heldand all business transacted without
the necessity for specifying such business in the notice of
such meeting ; and at such meeting a general balance sheet
and statement of the affairs of the Company, with a list of
all the shareholders thereof, and all such further information
as may be required by the by-laws, shall be laid before the
shareholders : special general meetings of shareholders may
be called in such manner as may be provided for by the by-
laws; and at all meetings of the shareholders the President
or, in his absence, one of the Vice-Presidents, or in the
absence of all of them, a Director or shareholder chosen by
the sharcholders, shall preside, who, in case of an equality of
votes, shall give the casting vote in addition to his vote as a
shareholder,

16. At all meetings of Directors, five shall be a quorum
for the transaction of business; and all questions before them

shall be decided by a majority of votes, and in case of an

equality of votes the President, Vice-President or presiding
Director shall give the casting vote in addition to his vote
as a Director.

17
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17. The Directors of the Company at a meeting held for
such specified purpose may declare such annual or semi-
annual dividends upon the capital stock asthey shall deem

47
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justified by its business,so that no part of the capital thereof Limitation.

be appropriated to such dividends.

18. The said Company shall have power and authority to
make and effect cortracts of insurance with any person or
persons, body politic or corporate, against loss or damage by
fire or lightning on any house, store or other building what-
soever, and in like manner on any goods, chattels or person-
al estate whatsoever, for such time or times and for such
premiums or considerations and under such modifications
and restrictions, and upon such conditions as may be bar-
gained and agreed upon or set forth by and between the
Company and the person or persons agreeing with them for
such insurance ; and the said Company in like manner shall
have power and authority to make and effect contracts of
insurance with any person or persons, body politic or cor-
porate, against loss or damage by fire, storm or tempest, or
from any other cause, of or to ships, boats, vessels, steam-
boats or other craft navigating the oceans, lakes, rivers, or
high seas, or other navigable waters whatsoever, from any
port or ports in Canada, to any other port or ports in Can-
ada or to any foreign port or ports upon the oceans, lakes,
rivers, or other navigable waters aforesaid, or from one
foreign port to another foreign port, or from any foreign
port or ports, to any port or ports in Canada or elsewhere,
upon all or any of the oceans, lakes, rivers and navigable
waters aforesald, and against any loss or damage of or to the
cargoes or property conveyed in or upon such ships, vessels,
boats or other craft, and the freight due or to' grow due in
respect thereof, or of or to timber or other property of any
description conveyed in any manner upon any of the oceans,
seas, lakes, rivers or navigable waters aforesaid, or on any
railway, or stored in any warehouse or railway station, and
generaily {o do all matters and things relating to or connect-
ed with fire and marine insurances as aforesaid, and to make
and to grant all policies therein and thereupon ; and to cause
themselves to be insured against any loss or risk they may
have incurred in the course of their business ; and generally
to do and perform all other necessary matters and things
connected with and proper to promote those objects : and all
policies or contracts of insurance issued or entered into by
the said Company shall be signed by the President or one
of the Vice-Presidents, and countersigned by the Managing
Director or Secretary, or otherwise, as may be directed by
the by-laws, rules and regulations of the Company, and
being so signed and countersigned, shall be deemed valid
and binding upon the Company, according to the tenor and
meaning thereof.

19,
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19. The Company shall have power to acquire and hold
such real estate as may be necessary for the purpose of its
business, and to sell or dispose of the same and acquire other
property in its place, as may be deemed expedient ; and to
take, hold and acquire all such lands and tenements, real or
immovable estate, as shall have been bond fide mortgaged to
it by way of security or conveyed to it in satisfaction of
debts previously contracted in the course of its dealings, or
purchased at safes upon judgments which shall have been
obtained for such debts, or purchased for the purpose of
avoiding a loss to the Company in respect thereof, or of the
owners thereof; and to retain the same for a period not
exceeding five years ; and the Company may invest its funds
or any part thereof in the public securities of the Dominion
of Canada, or of any of the Provinces thereof, or of any
foreign state or states, when required for the carrying on
business in such foreign state, or in the stocks of any
chartered banks or building societies, or in the bonds or
debentures of any incorporated city, town or municipality
authorized to issue bonds or debentures, or in mortgages on
real estate, or in such other securities of like character, and
in such manner and at such rate of interest as may be agreed
upon, not exceeding the rate allowed by law in the Province
where the investment is made, as the Directors may elect ;
and may, from timeto time, vary or sell the said securities,
or mortgage or pledge the same from time to time as
occasion may require; but not more than fifty per cent. of
the whole amount of the investments of the corporation at
any time shall consist of the public securities of any foreign
state or states.

20. The Directors shall have full power and authority,
from time to time to make and to alter such by-laws, rules,
regulations and ordinances as shall appear to them proper and
needful, touching the well-ordering of the Company, the
management and disposition of its stock, property, estate and
effects, the calling of special general meetings, the regulation
of the meetings of the Board of Directors, the increasing or
the decreasing of the number of Directors, the increasing of

“the capital stock, the appointment of a Managing Director,

Proviso: not
to have effect

and of local boards to facilitate the details of business, and
the definition of the duties and powers of such local
boards, the making of calls upon the subscribed capital,
the issue and allotment of shares, the appointment and
removal of officers and agents of the Company, the regulation
of their powers and duties, and the remuneration to be paid
to them, the regulation of the transfer of stock and the form
thereof, the compensation of Directors, the establishment
and regulation of agencies, and the determining of rates,
rules, and conditions, under which the Company’s policies
shall be issued, transferred or re-purchased: Provided al-

ways, that all such by-laws, rules, regulations and ordinanacgs
made
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made by the Directors as aforesaid, shall only be valid and until approv-
binding until the next annual general meeting of the share- ¢4 by share-
holders, unless they are then approved by such meeting, and -
shall thereafter have force and effect as so approved or modi-

fied at such meeting ; and provided further, that such by- proviso.
laws do not contravene the provisions of this Act.

21. The chief place of husiness of the Company shallbe in chief place of
the City of Hamilton ; and the said Company shall have full business acd
power and authority to comply with the laws of any ranehes.
province, state or country wherein it proposes to carry on
business, so far as such laws are not inconsistent with the
provisions of this Act or with the laws of Canada, and to
appoint therein, under the seal of the Company, local
managers, agents, or other officers.

22. The Company shall not be bound to see to the execu- company not
tion of any trust, whether expressed, implied orconstructive, bound fo
to which any share or shares of its stock may be subject; * ' "
and the receipt of the person in whose name any share
stands, shall be a sufficient discharge to the Company for any
money paid in respect of such share or shares, notwithstand-
ing any trust to which they or any of them may be held
subject, and whether or not the Company shall have had
notice of such trust.

23. It the Directors of the Company declare and pay any pividends not
dividend when the Company is insolvent, or any dividend to impair
the payment of which renders the Company insolvent, or “Pta! stock.
diminishes the capital stock thereof, the Directors declaring responsibiti-
such dividend shall be jointly and severally liable as well ty of
to the Company as to the individual shareholders and Directors.
creditors thereof, for the amount of the dividend or dividends
so paid ; but if any Director present when such dividend is How a
declared, do forthwith, or if any Director then absent do, Director may
within twenty-four hours after he shall have become aware avoid it.
thereof and able to do so, enter in the minutes of the Board
of Directors his protest against the same, and do within eight
days thereafter, publish such protest in at least one news-
paper, published at or as near as may be possible to the head
office of the Company, such Director may thereby and not
otherwise, exonerate himself from such liability.

24. The said Company shall be subject to the provisions General laws
of the Act passed by the Parliament of Canada, in the thirty- to arelr-
eighth year of Her Majesty’s reign, and intituled : “An Act
{0 amend and consolidate the several Acts respecting Insurance 33 v. c. 2.
n so far as regards Fire and Inland Marine business,” and to
all other general laws in force or that may hereafter be in
force respecting fire and marine insurance companies.

23 The said corporation shall obtain from the Minister of Gompany
4 Finance must obtain
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license under Finance within two years from and after the passing of this

BY G2 Act, the license required by Section 5 of the Act passed in the

years. thirty-eighth year of Her Majesty’s reign, chapter twenty, in
default of which this Act shall become and be null and void,
and of no effect, and the charter hereby granted, and all and
every the rights and privileges hereby conferred, shall be:
forfeited.

CHAP. z3.

An Act to incorporate the Atlantic and Pacific Fire:
and Marine Insurance Company.

[Assented to 12th April}1876.]

Preamble. ‘A7 HEREAS the Honorable John J. C. Abbott, Harrison
Stephens, Adolphe Masson, James Crathern, Robert.
Dalglish, H. A. Nelson and others, have by their petition
represented that the establishment of an association for the
insarance of fire and marine risks would be greatly bene-
ficial, and have prayed for an Act of incorporation for the
purpose of carrying on a business of that natare under the
name of the Atlantic and Pacific Fire and Marine Insurance
Company ; and it is expedient to grant their prayer: There-
fore Her Majesty, by and with the advice and consent of
the Senate and House of Commons of Canada, enacts as

{follows :—
Certain I. The persons hereinbefore mentioned, and all such per-
persons sons as now are or hereafter shall become shareholders of the

orporated. . N . .
TeOTPOIEY said Company, shall be and are hereby ordained, constituted

and declared to be a body corporate and politic in lew, in
Corporate  fact and in name, by the style and title of the Atlantic and
nemeand  Pacific Fire and Marine Insurance Company, for effecting
insurance against fire and marine risks.

Capital stock 2, The capital stock of the said Company shall be two

snd sheres.  hillion dollars, divided into twenty thousand shares, of one
hundred dollars each,—~which said shares shall be and are
hereby vested in the several persons who shall subscribe for
the same, their legal representatives and assigns, subject to
the provisions of this Act.

Provisional 3. For the purpose of organizing the said Company, the
Directors.  gaid Honorable John J. C. Abbott, Harrison Stephens, Adolphe
Masson, James Crathern, Robert Dalglish, and H. A. Nelson

shall be provisional directors thereof; and they, or a majo-

Stock books  rity of them, may cause stock .books to be opened, after
Spened, giving due public notice thereof, by advertisement, for two
weeks
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weeks, in one or more daily papers published in the City of

Montreal, upon which stock books shall be recorded the
subscriptions of such persons as shall desire to become share-

holders in the said Company; and such books shall be

opened in the City of Montreal and elsewhere, at the discre-

tion of the said provisional directors, and shall remain open

. as long as they deem necessary ; and the provisional di- Five per cent.
rectors are hereby authorized to receive from the share- z‘;c‘;fs :‘fe"“
holders a deposit of five per cent. on the amount of the stock )
subscribed by them respectively. ‘

4, When and so” soon as omne million dollars of the First meeting
said capital stock shall have been subscribed as afore- ggf;’&?'wh en
said, and ten per cent. of the amount so subscribed paid in, only it may
the said provisional directors shall call a general meeting of be held.
shareholders at some place to be named, in the City of Mont-
real, giving at least ten days’ notice thereof in two daily
newspapers published in the said city, at which meeting Election of
the shareholders present in person or represented by proxy Directore.
shall elect not less than nine nor more than thirteen Directors
in the manner and qualified- as hereinafter provided, who
shall constitute a .Board of Directors, and hold office till
the next annual meeting of the Company, which shall be
held after six months thereafter.

5. The shares of capital stock subscribed for shall be paid Calis onstock.
in by such instalments, and at such times and places, as the
Directors shall appoint; no such instalment shall exceed ten
per cent., and thirty days’ notice of each call shall be given ;
and executors, administrators and curators paying instal-
ments upon the shares of deceased shareholders shall be,
and they are, respectively indemnified for paying the same:
Provided always, that it shall not be lawful for the said Provisc:
Company to commence their business either of fire or conditions
marine insurance until a sum of not less than two hundred bommence.
thousand dollars shall have been actually paid in on account ment of
of the subscribed stock; mor both until at least four business.
hundred thousand dollars have been so paid in.

6. The stock, property, affairs and concerns of the Board of
said Company shall be managed and conducted by Directors.
not less than nine nor more than thirteen Directors,

(one of whom shall be chosen President, and one

Vice-President), who shall hold office until the next

following general election of Directors; and such Direc- Election.

tors shall be shareholders residing in Canada, and be

elected at the annual general meeting of shareholders to be

holden at Montreal on the second Wednesday of January

In each year,—not less than ten days’ notice of such meeting Notice.
eing given, as hereinbefore provided. Such election shall be

held and made by such of the shareholders present in per-

son, or represented by proxy, as shall have paid all calls Proxies.

43 made
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made and then due; and all such elections shall be by ballot ;
and the required number of persons who shall have the
greatest number of votes at any such election shall be Direc-
tors, except as hereinafter directed ; and if two or more persons
have an equal number of votes in such a manner that a greater
number of persons than are required shall appear to be chosen
as Directors, then the Directors who shall have the greater
number of votes, or a majority of them, shall determine
which of the said persons so having an equal number of
votes shall be the Director or Directors, so as to complete

. the whole number required; and the said Directors (as soon

as may be after the said election) shall proceed in like man-
ner to elect by ballot one of their number to be the Presi-
dent, and one to be the Vice-president; but shareholders
not residing within the Dominion of Canada shall be inelig-
ible; and 1if any Director shall move his domicile out of
Canada, his office shall be considered as vacant; and if any
vacancy should at any time happen amongst the said Direc-
tors by death, resignation, disqualification or removal dur-
ing the current year of office, such vacancy shall be filled
for the remainder of the year by the remaining Directors, or
the majority of them electing in such -place or places a
shareholder or shareholders eligible for such office: Pro-
vided always, that no person shall be eligible to be or con-
tinue as Director, unless he shall hold in his name, and for
his own use, stock in the said Company to the amount of
forty shares, whereof, after the first election of Directors, at
least twenty per cent. shall have been paid in, and shall have
paid all calls made upon his stock, and all liabilities actually
matured and incurred by him with the Company.

7. Incase it should, at any time, happen that an election of
Directors of the said Company should not be made on any
day when, pursuant to this Act, it should have been made, the
said Company shall not for that cause be deemed to be
dissolved ; but it shall be lawful on anyother day to hold and
make an election in such manner as may be regulated,
directed and appointed by the Directors for the time being;
and the Directors in office shall so continue until a new
election is made.

8. At all general meetings of the said Company each share-
holder shall be entitled to give one vote for every share held
by him for not less than fourteen days prior to the time of
voting, upon which all calls then due have been paid up.
Such votes may be given either in person or by proxy,—the
holder of any such proxy being himself a shareholder; and
all questions proposed for the consideration of the share-
holders shall be determined by the majority of votes, the
chairman presiding at such meeting having the casting vote
in-case of an equality of votes: Provided, that no clerlilor

: other
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other employee of the said Company shall vote either in per-
son or by proxy at the election of Directors.

9. The said Company shall have power and authority Business and
to make and effect contracts of insurance with any person or general h
persons, body politic or corporate, against loss or damage by {Jomepan(;v. ¢
fire, on _any houses, stores or other buildings whatsoever; Fire
and, in like manner, on any goods, chattels or personal estate o0t
whatsoever, for such time or ties, and for such premiums or
considerations, and under such modifications and restrictions,
and upon such conditions as may be bargained and agreed
upon, or set forth by and between the Company and the
person or persons agreeing with them for such insurance;
and also to make and effect contracts of insurance with any Marine.
person or persons, body politic or corporate, against loss or
damage of or to ships, boats, vessels, steamboats or other craft,
navigating the seas or inland navigable waters, or both the
one and the other; and against any loss or damage of or to
the cargoes or property conveyed in or upon such ships,
vessels, boats or other craft, and the freight due or to grow
due in respect thereof ; or of or to timber or other property of
any description conveyed in any manner upon all or any seas
or inland navigable waters, or on any railway, or stored in
any warehouse or railway station; and, generally, to do all
matters and things relating to or connected with marine
insurances, and to make and grant policies therein and there-
upon ; and to cause themselves to be insured against any loss Re-insurance.
or risks they may have incurred in the course of their busi-
ness ; and, generally, to do and perform all other necessary General
matters and things connected with and proper to promote PO¥ers-
those objects ; and all policies or contracts of insurance issued Policies, &c.,
or entered into by the said Company shall be under the seal howezecuted.
of the said Company, and shall be signed by the President or
Vice-president, and countersigned by the Managing Director
or Secretary (or otherwise, as may be directed by the by-laws,
rules and regulations of the said Company,in case of the
absence of any of the said parties), and, being so sealed,
signed and countersigned, shall be deemed valid and binding
upon them, according to the tenor and meaning thereof : and chief place
the chief place of business of the Company shall be in the of husiness.

City of Montreal.

10. It shall be lawful for the Atlantic and Pacific Agents and
Fire and Marine Insurance Company to appoint, under the su -boards
corporate seal of the Company, resident agents at any port appointed.
or place within the Dominion of Canada, or elsewhere, for
the purpose of effecting at such ports or places marine insur-
ance upon ships, freights and cargoes, and insurance against
losses by fire on buildings and other property, real and per-
sonal, subject to such conditions, restrictions and provisoes
as the said Company shall, from time to time, establish and
Impose ; and wherever it shall be found desirable, also to ap-

point
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point and establish local agencies and local Boards of direc-
tion or of supervision upon such conditions, with such qua-
lifications and powers, and for such purposes as the Board
of Directors shall fix, or as shall be directed by the by-laws
of the company.

11. If any shareholder shall refuse or neglect to pay the
instalments due upon any share or shares held by him, the
Directors may declare such share or shares forfeited, together
with the amount previously paid thereon, in such manner
as may he provided by the by-laws; and such forfeited share
or sharés may be sold at a public sale by the Directors after
such notice as they may direct, and the moneys arising
therefrom shall be applied for the purposes of this Act: Pro-
vided always, that in case the money realized by any sale of
shares be more than sufficient to pay all arrears and interest,
together with the expenses of such sale, the surplus of such
money shall be paid on demand to the owner; and no more
shares shall be sold than what shall be deemed necessary to
pay such arrears, interest and expenses.

. 12 If payment of such arrears of calls, interest and ex-
penses be made before any share so forfeited shall have been
sold, such share shall revert to the owner as if the same had
been duly paid before forfeiture thereof; and in all actions
or suits for the recovery of such arrears or calls, it shall be
sufficient for the Company to allege that the defendant,
being the owner of such shares, is indebted to the said Com-
pany in such sums of money as the calls in arrear amount
to, for such and so many shares, whereby an action hath
accrued to the Company by virtue of this Act, and on the
trial it shall only be necessary to prove that the defendant
was owner of the said shares in the Company, that such calls
were made, and that notice was given as directed by this
Act, and it shall not be necessary to prove the appointment
of the Directors who made such calls, or any other matter
whatsoever, other than what is before mentioned : a copy of
any by-law, rule, regulation or minute, or of any entry in any
book of the Company, certified to be a true copy or extract
under the hand of the President or Vice-president, or the
Manager or Secretary of the Company, and sealed with the
corporate seal, shall be received in all courts and proceed-
ings as primd facie evidence of such by-law, rule, regulation,
minute or entry without further proof thereof, and without
proof of the official character or signature of the officer sign-
ing the same, or of the corporate seal,

13. At all meetings of Directors five shall be a quornm
for the transaction of business; and all questions before
them shall be decided by a majority of votes, and in case of
an equality of votes, the President, Vice-president or presid-
ing director shall give the casting vote in addition to his
vote as a Director. ’ ;4
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14. At the annual meeting of the shareholders the elec- Business at
tion of Directors shall be held, and all business transacted gl’;‘;‘t‘f;
without the necessity for specifying such business in the &
notice of such meeting ; and at such meeting a general bal-
ance sheet and statement of the affairs of the Company, with
a list of all the shareholders thereof, and all such further
information as may be required by the by-laws, shall be laid
before the shareholders. Special general meetings of share- gpecial
holders may be called in such manner as may be provided meetings.
for by the by-laws; and at all meetings of the shareholders

" the Vresident, or, in his absence, the Vice-president, or, in
the absence of both of them, a Director chosen by the share-
"holders shall preside, who, in case of an equality of votes, Casting vote.
shall give the casting vote in addition to his vote as a share-

holder.

13. The Directors shall have full power and authority to pirectors may
make, and, from time to time, to alter such by-laws, rules, ;,nake by-laws
regulations and ordinances as shall appear to therms proper pfrf,f,;:fn
and needful, touching the well-ordering of the Company,
the management and disposition of its stock, property, estate
and effects, the calling of special general meetings, the regu-
lation of the meetings of the Board of Directors, the increas-
ing the number of Directors, the appointment of a Managing
Director and of sub-boards to facilitate the details of business,
and the definition of duties and powers of such sub-boards,
the making of calls upon subscribed capital, the issue and
allotment of shares, the appointment and removal of officers
and agents of the Company, the regulation of their powers
and duties and the salaries to be paid to them, the regula-
tion of the transfer of stock and the form thereof, the
«compensation of Directors, and the establishment and
regulations of agencies: Provided always, that all such by- proviso : by-
laws, rules, regulations and ordinances made by the Directors laws must be
as aforesaid, shall only be valid and binding until the next °°rfrmed-
annual general meeting of the shareholders, unless they are
then approved by such meeting, and shall thereafter have
force and effect as so approved or modified at such meeting ;
and provided further, that such by-laws do not contravene the provigo.
provisions of this Act.

18. The Company shall have power to acquire and hold real powerto hold
estate necessary for the purposes of its business, within the real estate,
Dominion of Canada, and to sell and dispose of the same and f?f,;.,’;::, and
acquire other property in its place, 48 may be deemed expe- Bow long.
dient, and to take, hold and acquire all such lands and tene-
ments, real or immovable estate, as shall have been bond fide
mortgaged to it by way of security, or conveyed to it in sa-
tisfaction of debts previously contracted in the course of its
dealings, or purchased at sales upon judgments which shall
have been obtained for such debts, or purchased for the pur-
pose of avoiding a loss to the Company in respect thereof,

or
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or of the owners thereof, and to retain the same for a period
not exceeding ten years; and the Company may invest its
funds, or any part thereof, in the public securities of the
Dominion of Canada, or of any of the Provinces thereof, or
of any foreign state or states (such investments in the secu-
rities of foreign states not to exceed fifty per cent. of the
investmentsof the Company for the time being),or in the stocks
of any chartered banks or building societies, or in the bonds or
debentures of any incorporated city, town or municipality
authorized to issue bonds or debentures, or in mortgages on
real estate ; and may, {rom time to time, vary or sell the said
securities or mortgages, or pledge the same from time to
time as occasion may require.

17. No transfer of any share of the stock of the said Com--
pany shall be valid until entered in the books of the said
Company according to such form as may, from time to time,
be fixed by the by-laws; and until the whole capital stock
of the said Company is paid up, it shall be necessary to ob-
tain the consent of the Directors to such transfer being made :
Provided always, that no shareholder indebted to the Com-
pany shall be permitted to make a transfer or receive a divi-
dend until such debt is paid or secured to the satisfaction
of the Directors ; and no transfer of stock shall, at any time,
he made until all calls theron have been paid in.

18. Each shareholder shall be individually liable to the-
creditors of the Company to an amount equal to the amount
unpaid on the stock held by him, for the debts and liabilities.
thereof, but no further.

k9. Suits may be prosecuted or maintained by or against.
'*"n%' shareholder by or against the Company; and no share-
holder shall be incompetent as a witness in any proceeding
by or against the Company.

20. The Directors of the Company, at a meeting held for
such specified purpose, may declare such annual or semi-an-
nual dividends upon the capital stock as they shall deem jus-
tified by its business, so that no part of the capital thereof be
appropriated to such dividends; and also may, by resolu-
tion, order that the holders of policies, or other instruments,.
shall be paid such portion of the actual realized profits, in
su_ch proportions, at such times and in such manner as the:
said directors may think proper. and may enter into obliga-
tions so to do either by endorsement on the policies, or other-
wise, in such manner and upon such conditions as shall be
provided by the by-laws of the Company: Provided always,.
that the holders of policies or other instruments so partici-
pating in the profits, shall not be in any wise answerable
or responsible for the debts of the said Company. 1

21.
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21 If the Directors of the Company declare and pay any Peualty on

dividend when the Company is insolvent, or any dividend d;“’ﬁfg”
the payment of which renders the Company insolvent, or dividend out
diminishes the capital stock thereof, they shall be jointly of carital.
and severally liable, as well to the Company as to the
individual shareholders and ecreditors thereof, for all the
debts of the Company then existing, and for all thereafter
dntracted during their continuance in office respectively ;
but if any Director present when such dividend is declared How a
do forthwith, or if any Director then absent do within twenty- director may
four hours after he shall have become aware thereof and able ***'"
- s0 to do, enter on the minutes of the Board of Directors his
protest against the same, and within eight days thereafter
publish such protest in at least one newspaper published at,
or as near as may be possible to the place in which the office
or chief place of business of the Company is situated, such
Director may thereby,; and not otherwise, exonerate himself
from such liability.

22. This Act and the Company hereby incorporated, and General laws
the exercise of the powers hereby conferred, shall be subject * &Pl
to the provisions contained in the Act thirty-eighth Victoria,
chapter twenty, intituled: “An Act to amend and consolidate 8 v., c. 2.
the several Acts respecting Insurance, in so far as regards Fire
and Inland Marine Business,” and to such other legislation
on the subject of insurance as may, from time to time, be
passed.

23. The said Company shall obtain from the Minister of Company
Finance within two years from and after the passing of this Jpust obtain
Act, the license to carry on business in Canada required by 2years.
the said Act; in defaunlt of which this Act shall become null
and void and of no effect, and the charter hereby granted
and all and every the rights and privileges hereby conferred

shall be forfeited.

CHAP. 54.

An Act to incorporate the Union Life and Accident
Assurance Company of Canada.

[ Assented to 12th April, 18%76.)

HEREAS H. 8. Howland, John Turner, the Honorable Preamble.
T. B. Pardee, M. P. P., H. S. Strathy, W. H. Howland,
J. Baurin McMurray, T. Richard Fuller, Thomas Hodgins,
M.P.P., John Macnab, J. Maughan, Junior, J. D. Edgar,
Thomas McGrosson, George Laidlaw, A.J. Cattanach, R. W.
Elliott, W. A. Foster, Robert Bell, M.P.P., and others ofé the
+ it'}?
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City of Toronto ; R. M. Wanzer, Lyman Moore, the Honorable
Archibald McKellar, William Hendrie, John I. Mackenzie,
D. B. Chisholm, T. C. Livingston, H. Theo. Crawford and
others of the City of Hamilton ; J. H. Fraser, M. P., D. Mac-
millan, M P,, of the City of London; George H. Dartnell,
Whitby ; John T. Grange, M.P.P,, Napanee ; C. F. Ferguson,
M. P, Kemptrville; the Honorable R. W. W. (arrall, Senator,
Victoria, B.C., and others have, by their petition, represented
that the establishment of an association for the insurance of
lives would be greatiy beneficial, and have prayed for an
Act of incorporation for the purpose of carrying on a busi-
ness of that nature, and it is expedient to grant their prayer:
Therefore Her Majesty, by and with the advice and consent
of the Senate and House of Commons of Canada, enacts as
follows :—

1. The persons hereinbefore named and all such persons
as shall become shareholders in the said Company shall
be and are hereby ordained, constituted and declared to be
a body corporate and politic in law, in fact, and in
name, by the style and title of the “Union Life
and Accident Assurance Company of Canada,” for the pur-
pose of carrying on the business of life insurance and doing
all things appertaining thereto, or connected therewith, in
the Dominion of Canada and elsewhere, and shall and may
have perpetual succession, and shall be capable in law of
contracting, and being contracted with, and suing and being
sued, pleading and being impleaded in any court of law or
equity within the Dominisn of Canada or elsewhere ; and
they and their successors shall and may have a common s2ul,
and may change the same at their will and pleasure.

2. The capital stock of the said Company shall be one
million dollars, divided into ten thousand shares of one hun-
dred dollars each ; with the privilege to increase the same
from time to time to any amount not exceeding two millions
of dollars by a vote of the shareholders at any annual or
special meeting of shareholders called for that purpose ;
provided, that upon every increase of the capital stock of
the Company the sum of at least five per fent. upon the
amount of such increased capital shall? be paid in,—
which said shares shall be and are hereby vested
in"the several persons who shall subscribe for the same,
their legal representatives and assigns, subject to the pro-
visions of this Act.

3. For the purpose of organizing the said Company, the
Honorable Archibald McKellar and H. §. Strathy, Lyman
Moore, J. D. Edgar, D. B. Chisholm, T. C. Livingston, and H.
Theo. Crawford, Esquires, shall be provisional Directors
thereof ; and they or a majority of them may cause stock-
books to be opened, after giving due public notice thereo}f

: y
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by advertisement for two weeks in one or more of the daily

papers published in the City of Hamilton, Ontario -—upon

which stock-books shall be recorded the subscriptions of

such persons as shall desire to become shareholders in the

said Company ; and such books shall be opened in the said City

of Hamilton and elsewhere, at the discretion of the said pro-

visional Directors, and shall remain open as long as they

deem it necessary; and the provisional Directors are hereby Five per cent.
authorized to receive from the shareholders a deposit of five t Pe paidin.
per cent. on the amount of their stock subscribed by them
respectively, and to pay all costs and expenses incurred in

the application for and obtaining the passing of this Act.

4. When one hundred thousand dollars of the said First meeting
capital stock shall have been subscribed as aforesaid, and at of herehold-
least ten per centum of the amount so subscribed paid into one
or more chartered banks, to be designated by the provisional
Directors, and not to be withdrawn therefrom except for the ,
purposes of the Company, the said provisional Directors may
call a general meeting of shareholders at some place to be
named in the said City of Hamilton, giving at least ten days’
notice thereof in the Canada Gazette, and also in some daily Notice.
newspaper published in the said city,---at which meeting the
shareholders present in person or represented by proxy,
shall elect a Board of Directors, composed of not less
than five persons, in the manner and qualified as by this
Act provided, who shall hold olfice for one year after their
election.

3. It shall not be lawful for the said Company to issue Business not
any policy of insurance, or take any risk, or receive any f:eg‘;;;";;nm
premium, or transact any business of insurance in Canada license is
until five hundred thousand dollars of the capital stock :gg“g‘%‘}; 000
thereof has been subscribed for and ten per cent. of that subscribed
amount has been paid - in as aforesaid, nor without first 22{‘},“’;&‘*;‘
obtaining a license from the Minister of Finance of the — © o
Dominion, under the Act of the Parliament of Canada
passed in the thirty-first year of the reign of Her Majesty.
and intituled “ An Act respecting Insurance Companies,” or 3L V. c.48.
such other Act as may then be in force respecting life

insurance companies.

6. The stock, property, affairs and concerns of the said Com- Board ot
pany shall be managed and conducted by the Board of Direc- Directors, -
tors, who shall hold office until the next annual general meet- )
ing of shareholders and election of Directors, to be holden at
Hamilton, Ontario, on the anniversary of the first election of
Directors or on such other day in each yearas may be appoi nf;ed
by by law--not less than ten days’ notice of such meeting being
given, as provided in section four : the said election shall be Election.
held and made by such of the shareholders present in person
or represented by proxy, as shall have paid all calls made }})ly

the
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Ballot. the Directors and then due; and all such elections shall be
by ballot; and the requisite number of persons, as deter-
mined under the provisions of section nine, who shall have
the greatest number of votes at any such election shall be

Decisionin  Directors, except as hereinafter provided; and if two or

gase of equal- more persons have an equal number of votes in such a man-

y of votes. .
ner that a greater number of persons than the number
required (such number to be determined as aforesaid) shall
appear to be chosen as Directors, then the Directors who
shall have the greater number of votes, or a majority of
them, shall determine which of the said persons so having
an equal number of votes shall be the Director or Directors,
so as to complete the whole number required as aforesaid :

Presidentand and the said Directors (as soon as may be after the said elec-

Yice-Presi-  tjon) shall proceed in like manner fo elect by ballot one of
their number to be President and one to be Vice-President :

Vacancies  and if any vacancy should at any time happen amongst the

howflled:gaid Directors by death, resignation, disqualification or

removal during the current year of office, such vacancy
shall be filled for the remainder of the year by the remain-
ing Directors, or & majority of those of them present at any
meeting, electing in such place or places a shareholder or

Proviso:  shareholders eligible for such office: Provided always,

Qualification 412t no person, except as hereinafter provided, shall be eligi-

le to be or continue as a Director unless he shall hold in
his own name and for his own use, stock in the said Com-
pany to the amount of forty sharesy whereof at least ten per
centum shall have been paid in, and shall have paid all calls
made and due upon his said stock.

Failure of 7. In case it should, at any time, happen that an election

election not  of Directors of the said Company should not be made on

Company.  any day when pursuant to this Act it should have been
made, the said Company shall not for that cause be deemed
to be dissolved ; but it shall be lawful on any other day to
hold and make an election ata special general meeting to
be called for that purpose by the Directors, who shall con-
tinue in office until a new election is made.

Quorumand 8. At all meetings of Directors five shall be a quorum

meeting of 10T the transaction of business; and all questions of busi-

Directors.  ness shall be decided by a majority of votes; and in case of
an equality of votes, the President, Vice-President, second

Casting vote. Vice-President, or presiding Director shall give the casting

Whoshall ~ vote in addition to his vote as a Director. At all such

preside. meetings the President or in his absence the Vice-President
or in the absence of both the second Vice-President, or
in the absence of all of them, a Director, chosen by a majority
of the Directors present, shall preside.

Directors 9. The Directors shall have full power and authority,
may make

bylawsfor irom time to ‘ime, to make and to alter such ‘by-laws, rules,
regulations
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regulations and ordinances as shall appear to them proper certaio
and needful, touching the well ordering of the Company, PO
the management and disposition of its stock, property,
estates and eftects, the calling of special general meetings,
the regulation of the meetings of the Board of Directors,
the increasing or the decreasing of the number of Directors,
the increasing of the capital stock, the appointment of a
second Vice-President, a general Manager and a Secretary, Second Vice-
and of local boards to facilitate the details of business, and nggﬁ;“‘““d
the definition of the duties and powers of such local boards, '
the making of calls upon the subscribed capital, the issue
and allotment of shares, the appointment and removal of
officers and agents of the Company, the regulation of their
powers and duties, and the remuneration to be paid to
them, the regulation of the transfer of stock and the form
thereof, the compensation of Directors, and the establish-
ment and regulation of agencies, the adjusting and paying
of all claims against the Company, the determining of
rates, rules and conditions, under which the Company’s
policies shall be issued, transferred or repurchased. and
generally to do all other necessary matters and things they
may deem expedient in conducting and managing the inter-
ests, business and affairs of the Company: Provided Proviso:]
always, that all such by-laws, rules, regulations and ordi- Eg"i‘;ﬁjf,{;,"‘
nances made by the Directors as aforesaid, shall only be valid approved by
and binding until the next annual general meeting of the shareholders.
shareholders, unless they are then approved by such meeting,
and shall thereafter have force and effect as o approved or
modified at such meeting; and provided further, that such Proviso.
by-laws do not contravene the provisions of this Act.

10. The Directors of the Company, at a meeting held for Dividends.
such specified purpose, may declare such annual or semi-
annual or quarterly dividends upon the capital stock as
thev shall deem justified by its business: Provided always,
that no part of the capital shall be appropriated to such
dividend, and also, that a reserve or re-insurance fund suffi-
<ient to re-insure the Company’s outstanding risks, shall be
maintained ; and such reserve shall be held for the benefit of
policy holders exclusively. The Directors may also, by Participation
resolution, order that the holders of policies or other }?Yli;olicy
instruments shall be paid such proportion of the actual oders
realized profits, in such portions, at such times and in
such manner as the said Directors may think proper, and
may enter into obligations so to do, either by endorse-
ment on the policies or otherwise: DProvided always, that Proviso.
‘the holders of the policies or other instruments so partici-
pating in the profits, shall not be in anywise answerable or
responsible for the debts of the said Company. All acts Acts of
done by any meeting of the Directors, or by any person act- ireciors to
ing as a Director shall, notwithstanding it may afterwards withstanding
be discovered that there was some defect or error in the defects of

. ) election, &e.
appointment e
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appointment of any person attending such meeting as a
Director, or acting as aforesaid, or that such person was dis-
qualified, be as valid as if any such person had been duly
appointed and was qualified to be a Director.

11. The shares of capital stock subscribed for shall be
paid in and by such instalments and at such times and places
as the Directors shall appoint: no such instalment shall
exceed ten per cent., of which call thirty days’ notice shall
be given: and executors, administrators and curators pay-
ing instalments upon the shares of deceased shareholders
shall be and they are hercby respectively indemnified for
paying the same.

12. If any instalment upon any share be not paid when
due the Directors may declare such share forfeited,
together with the amount previously paid thereon, in such
manner as may be provided by the by-laws; and such
forfeited share may be sold at a public sale by the
Directors after such notice as they may direct; and the
moneys arising therefrom shall be applied for the purposes
of this Act: Provided always, that in case the money
realized by any sale of shares be more than sufficient to pay
all arrears and interest, together with the expenses of such
sale, the surplus of such money shall be paid on demand to
the owner; and no more shares shall be sold than are
deemed necessary to pay such arrears, interest and expenses.

138. If payment of such arrears of calls, interest and
expenses be made before any share so declared forfeited
shall have been sold, such share shall revert to the owner
as if the same had been duly paid before forfeiture thereof:
and in all actions or suits for the recovery of such arrears or
calls it shall be sufficient for the Company to allege that the
defendant, being the owner of such shares, is indebted to
the said Company in such sum of money as the calls in
arrear amount to for such and so many shares, whereby
an action hath accrued to the Company by virtue of this
Act; and on the trial it shall be only necessary to prove
that the defendant was owner of the said shares in the
Company, that such calls were made and that notice was
given as directed by this Act; and it shall -not be neces-
sary to prove the appointment of the Directors who made
such calls, or any matter whatsoever other than what is
before mentioned : a copy of any by-law, rule, regulation
or minute, or of any entry in anﬂ book of the Company,
certified to be a true copy under the hand of the President
or one of the Vice-Presidents, or the general Manager or
Secretary of the Company, and sealed with the corporate
sea), shall be received in all courts and preceedings as primé
facie evidence of such by-law, rule, regulation, minute or
entry without further‘proof thereof, and without proof lcl)f

the
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the official character or signature of the officer signing the
same, or of the corporate seal.

14. No transfer of any share of the stock of the said Transfers not
Company shall be valid until entered in the books of the o e velid
said Company, according to such form as may, from time to ed. =
time, be fixed by the by-laws; and until the whole of the
capital stock of the said Company is paid up it shall be
necessary to obtain the consent of the Directors to an abso-
lute iransfer being made : Provided always, that no share- Proviso:
holder indebted to the Company shall be permitted to make De};‘*’ 10 nd
an absolute transfer of any share or receive a dividend until calls to pe
suchdebt is paid or secured to the satisfaclion of the paid before
Directors ; and no such transfer of stock shall, at any time, =~

be made until all calls thereon have been paid in.

18. The transmission of any shares of the stock of the Transmission

Company, in consequence of the marriage, death or insol- otherwise
n by

vency of a shareholder, or by any other means than an transfer.
ordinary transfer, shall be made, proved and authenticated
in such form, by such proof and generally in such manner
as the Directors shall, from time to time, require, or b
by-law direct, before any persons claiming such shares shall
be entitled to vote thereon or to receive any dividends or
money payable in respect thereof.

16. Aliens, as well as British subjects, and whether Al share-
resident in Canada or elsewhere, may be shareholders in the bolders to,
said Company ; and all such shareholders shall be entitled rigf’t: Loliens
to vote on their shares equally with British subjects, and may be such.
shall be also eligible to hold office as Directors or otherwise
in the said Company ; but the major part of the Directors of
the Cumpany shall, at all times, be persons resident in Canada
and subjects of Her Majesty by birth or naturalization.

17. Each shareholder shall be individually liable to the Liability of
creditors of the Compeny to an amount equal to the amount thareholders
unpaid on the stock held by him, for the debts and liabili- —
ties thereof, but no further.

18, Every executor, administrator, tutor, curator, guardian Represesta-
or trustee, shall represent the stock in his hands at all meet- itlllo;ln(:;'tshares
ings of the Company, and may vote accordingly as a share- .
holder.

19. At the annual meeting of the shareholders, the elec- Businessat
tion of Directors shall be held and all business transacted ’i‘;';s““‘ meet-
without the necessity for specifying such business in the
notice of such meeting; and at such meeting a general
balance-sheet and statement of the affairs of the Company,
with a list of all the shareholders thereof, and all svch
further information as may be required by the by-laiIWf,

shall
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shall be laid before the shareholders. Special general meet-
ings of shareholders may be called in such manner as may
be provided for by the by-laws; and at all meetings of the
shareholders the President, or in his absence, the Vice-
President, or in the absence of both of them, a Director or
shareholder chosen by the shareholders shall preside, who,
in case of an equality of votes, shall give the casting vote in
addition to his vote as a shareholder.

20. At all general meetings of the said Company each
shareholder shall be entitled to give one vote for every
share held by him for not less than fourteen days prior to’
the time of voting, upon which all calls then due have been
paid up ; such votes may be given either in person or by.
proxy ; and all questions proposed for the consideration of
the shareholders shall be determined by the majority of
votes,—the chairman presiding at such meeting having the
casting vote in case of an equality of votes. All persons
entitled to vote at any meeting of shareholders may, by
writing under their hands (or if such persons be a corpo-.
ration, then under their common seal) constitute any person
their proxy to vote at any such meeting. No person shall
be entitled to vote as a proxy unless he shall be a shareholder
and unless such appointment shall have been produged to
the Secretary and entered in a hook to be kept by him for
such purpose \

21. The said Company shall have power and authority to
carry on the business of Insurance on lives, to grant, make
and effect contracts of insurance with any person or persons,
body politic or corporate upon life or lives, either for a
period of life or lives, or other periods in any way dependent
upon life orlives, and to buy, sell, grant, acquire and
otherwise dispose of the same, or sell annuities either for a
life or lives, or otherwise, and on survivorship, and to buy,
sell, grant and otherwise acquire, and otherwise dispose of
annuities and endowments of every description on the lives
ofboth adults and children, and to purchase contingent
rights, whether of reversion, remainder, annuities, hfe
policies or otherwise, and to enter into any transaction de-
pending upon the contingency of life and all other tran-
sactions usually entered into by life insarance companies or
associations, including re-insurance. The Company shall
also have power and authority to make and effect contracts
of insurance with any person or persons, body politic or
corporate, against all accidents or casualties of whatsoever
nature, or from whatsoever cause arising, whereby
the insured may sufter loss or injury, orbe disabled; orin’
case of death from any accident, to secure to the representative
of the person assured the payment of a certain sum of money.
upon such terms and conditions as may be agreed upon, and
generally to do and perform all other necessary matters and

things
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things connected with and proper topromote those objects

in theJDominion of Canadaand elsewhere ; and all contracts Policies and
or policies of insurance issued or entered into by the said ontractshow
Company shall be signed by the President or one of the Vice- ed.
Presidents, and countersigned by the general Manager or
Secretary, or otherwise, as may be directed by the by-laws,
rules and regulations of the Company, and being so signed
and countersigned, shall be deemed valid and binding upon
the Company, according to the tenor and meaning thereof.

22. The Company shall have power to acquire and hold Companymay

reat estate for the purposes of its business, and to sell or hold real

A . . . estate for its
dispose of the same and acquire other property in its place, own purposes
as may be deemed expedient ; and to take, hold and acquire ard “kef“.in
all such lands and tenements, real or immovable estate, as businese, e
shall have been boni fide mortgaged to it by way of security,
or conveyed to it in satisfaction of debts previously con-
tracted in the course of its dealings, or purchased at sales
upon judgments which shall have been obtained for such
debts, or purchased for the purpose of avoiding a loss to the
Company in respect thereof, or of the owners thereof ; and to Proviso.
retain the same for a period not exceeding five years : and the 1nvestment
Company may invest its funds or any part thereof in the of funds.
public securities of the Dominion of Canada, or of any of the
Provinces thereof, or of any foreign state or states, or in the
stocks of any chartered bank or building society, or in the
bonds or debentures of any incorporated city, town or mu-
nicipality authorized to issue bonds or debentures, orin
mortgages on real estate, or in such other securities of like
character, and in such manner as the Directors may elect;
and may, from time to time, vary or sell the said securities, or proviso as to
mortgage or pledge the same as occasion may require: but foreign public
not more than fifty per cent. of the whole amount of the *°"""®*
* investments of the Company, at any time shall consist of
the public securities of any foreign State or States.

23. The Company shall not be bound to see to the execu- ¢ompany not
tion of any trust, whether expressed, implied or constructive, bound to see
in respect of any share ; and the receipt of any stockholder, shares”
his attorney or agent, in whose name the same may stand in
the books of the Company, shall be a valid and binding
discharge to the Company for any dividends or money pay-
able in respect of such share, and whether or not notice of
such trust hasbeen given to the Company ; and the Company
shall not be bound to see to the application of the money
Paid upon such receipt.

. _ 24 Any certificate or obligation issued by the Company, ...
agreeing to purchase one of its policies for a fixed sum of titie to
during a stated period when accompanied by the policy olicy.
duly assigned or transferred, shall be negotiable, and shall
convey title to the policy to the party to whom it may be so
assigned or transferred.

25.
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Failure to 23. If any promissory note, cheque, draft or bill of ex-
Pay BP™UM change, received by the Company, or any officer or {agent
policy. thereof, in payment either in whole or in part of any

premium or premiums on any policy or policies made or
issued_by the Company be dishonored, or if the premiums
on any policy be not paid when due to the Company, or to
one of its duly authorized agents, such policy or policies.
shall lapse and be null and void, and the Company shall be
discharged from all liabilities under the same or in respect
roviso. thereof : Provided always, that the Board of Directors in
their discretion may subsequently receive such premiums
and revive the policies on such terms as they may deem

proper.
Proof of 26. Proofs of claims against the Company, under or in
glga;;::t we Tespect of any contracts made or policies issued by it, shall

company.  be Verified by the affidavits, affirmations or declarations ot
Afdavits.  the several persons subscribing thereto. All such affidavits,
affirmations or declarations shall be made before the judge
of any court of record, or before the mayor of any city or
iown, or before any notary public; and all such officers are
Perjury. hereby authorized to take the same; and any person who
' knowingly, wilfully and corruptly makes, in any such
affidavits, affirmations or declarations, any false statement of
fact, matter or thing in regard to such claims, shall be guilty

of wilful and corrupt perjury.

Chief place 27. The chief place of business of the Company shall be
ofbusiness in the City of Hamilton, Ontario. The said Company
Compliance shall have full power and authority to comply with the
with foreian  Jaws of any province, state or country wherein it proposes
‘ to carry on business, so far as such laws are not inconsistent
with the provisions of this Act, or of the laws of Canada, and
establish therein branch offices and agencies, and appoint
under the seal of the Company, local boards, managers.

medical advisers and other officers:

Company to 28, The said Company shall be subject to the provisions
:ﬁ;‘;‘?ﬁgﬁ;f’ of all general laws now in force or that may be passed in the
Act. present or any future session respecting life insurance

companies.

Licensemust 29, The said Company shall obtain from the Minister of
be obtained Finance within two years, from and after the passing of this
of Finance ct, the license required by section five of this Act, in default
withia two of which this Act shall become and be null and void and of
years: no effect, and the charter hereby granted, and all and ev«::zf :

the rights and privileges hereby conferred shall be forfeit

No Director 80. No Director or officer of the Company shall become a
g::fgg:; roer borrower of any of its funds, nor become surety for an

orsurety for other person Who shall become a borrower from the sai

one, from C ompany.
Gompany. y CHAP.
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CHA . 55

An Act to amend the Acts respecting the “ Citizens’
Insurance and Investment Company,” and to change
the name of the said Company to that of the ¢ Citizens’
Insurance Company of Canada.” '

[A4ssented to 12th April, 1876.]

X7 HEREAS the Citizens’ Insurance and Investment Com- preamble.

pany by their petition have represented, that it would

be for the advantage of the said Company that provision

should be made for a separate fund, available only to the

holders of life policies in the said Company, and that the

name of the said Company should be changed ; and whereas

it is expedient to grant the prayer of the said petition:

Therefore, Her Majesty, by and with the advice and consent

of the Senate and House of Commons of Canada, enacts as

follows :—- :

1. The name of the said company is hereby changed to Name of
the Citizens’ Insurance Company of (anada, by which name Company
in future the said Company shall enjoy all the franchises cte"ged-
and privileges, and shall hold all the rights and assets, and
shall be subject to all the liabilities heretofore held, enjoyed
and possessed, or which have heretofore attached to the
Citizens’ Insurance and Investment Company : and no suit Suits not to
now pending shall be abated by reason of the said change bate-
of name, but may be continued tc final judgment in the
name under which it shall have been commenced.

2. From and after the date of the coming in force of this Lifeinsuranee
Act, the sum of twenty-eight thousand nine hundred and fund tobe
nineteen dollars and forty-nine cents, being the amount created, and
standing at the credit of the business of life insurance consist.
heretofore carried on by the said company, on the thirty-
first day of December last; and also, the sum of fifty-three
thousand dollars deposited in the hands of the Government
of Canada, shall constitute and be a separate fund available
only to the holders of life policies in the said Company ;
and separate books of account shall be kept for all transac-
tions in connection with the business of life insurance.

And all moneys received subsequent to the said thirty-first Life pre-
day of December last, as premiums upon policies of life w2 3e
insurance or in anywise in respect of such business sh o
be added to the said sums, and invested and kept distinct

and separate from the remaining funds of the Company,

and shall be known as the Life Fund of the said Com-

pany; and such life fund shall not be available or appli- For what the

cable to or liable for any losses or claims whatsoever that ;‘;‘;‘}Igg&“bﬁ
51 Iuay '
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may happen or be made upon the said Company in respect
of fire, accident or guarantee policies; but on the other
hand the remaining funds and assets of the Company are
not relieved from responsibility for losses on the life busi-

If found ness; and if the life fund should at any time hereafter be

insufficient.  found to be insufficient for the payment of losses arising
upon life insurance policies, then and in that case, the
company shall pay holders of just claims upon life insur-
ance policies issued by the Company out of any or all other
funds, stocks or property of the Company from whatever
source they may be derived.

CHAP. 56.

An Act respecting loans by ¢ The British American
Land Company.”

[Assented to 12th April, 1876.]

Preamble. ER Majesty, by and with the advice and consent of the

Senate and House of Commons of Canada, enacts as
follows :—

The said com- 1. Notwithstanding anything contained in chapter fifty-

pany may . eight of the Consolidated Statutes of the late province of

cent. ,,%, P*" Canada, intituled: “ An Act respecting Interest,” or in any

annumon  other Act, * The British American Land Company,” a corpora-

loans. tion constituted under and by virtue of letters patent of His

Majesty King William the Fourth, bearing date the twentieth

day of March, one thousand eight hundred and thirty-four,

ratified and confirmed by an Act passed by the Parliament of

the United Kingdom of Great Britain and Ireland, in the fourth

year of the reign of his said late Majesty King William the

Fourth, and recognized by an Act ot the legislature of the

late province of Canada passed in the session held in the

tenth and eleventh years of Her Majesty’s reign, intituled :

1,11V, c. “An Act to facilitate the proof of the charter and Act of

107. “ incorporation of the British American Land Company.” and

authorized to lend money in certain Provinces in British

North America, now forming part of the Dominion of Canada,

may hereafter stipulate for, take in advance, exact and recover

on any contract or agreement whatsoever for the loan or

forbearance of money or money’s worth, made in Quebec or

Ontario, any rate of interest or discount which may be

Butshall  agreed upon, not exceeding eight per cent. per annum; but

otherwise  gubject to the right to take such increased rate of interest or

ject to c. 53, discount, the Acts above cited shall continue to apply to
‘ g:: Stat.  the said Company.

CHAP.
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CHAP. 5.

An Act to incorporate ¢ The British Canadian Loan and
Investment Company (Limited.)”

[Assented to 12th April, 1876.]

WHEREAS the persons hereinafter named have, by their preamyle.
petition, prayed that they may be incorporated as a
Company under the title of “ The British Canadian Loan and
Investment Company (Limited), ” having for its object the
borrowing and lending of money on real estate, and the
purchase and dealing in public stocks, bonds, debentures
and securities, and in stocks, bonds, debentures and other
securities ; and it is expedient to grant their prayer: There-
fore Her Majesty, by and with the advice and consent of the
Senate and House of Commons of Canada, enacts as follows :—

1. William Thomson, William F. McMaster, the Honor- Certain
able John McMurrich, David Galbraith, Donald Mackay, Bersonsincor-
James Browne, James K. Kerr and Laurence Buchan, and '*™°"
all other and every person and persons, who shall, from time
to time, be possessed of any share or shares in the undertaking
hereby authorized to be carried on, shall be and are hereby
constituted a company and shall be one body politic and
corporate by the name of *The British Canadian Loan and corporate
Investment Company (Limited);” and by that name shall name alnd
have perpetual succession and a common seal, with power to f,eo’:f;;
break and alter such seal ; and by that name may sue and be
sued, plead and be impleaded in all courts of law or equity

whatever.

2. The above named persons shall be Provisional Directors provisional
of the Company and shall hold office until Directors of the Directors to
Company are elected as hereinafter provided, and during the Eﬁl‘?ﬁl?f&ion
said time the said Provisional Directors shall so hold office of Directors.
they shall be vested with the full powers in every respect of

ordinary Directors

8. The Company may, {rom time to time, invest, lend or company
advance the moneys authorized to be received, raised or bor- mey lendh
rowed by them in ‘and upon the security of real or leasehold yiraces’
estate, and may purchase mortgages and stocks and deben- money, and
tures of the Dominion or of any of the Provinces of the ;’;’cuw}?{‘;_
Dominion, or of any city or county in the Dominion, municipal
or other corporations, the stocks of incorporated banks, and
other securities of like character, or evidences of debt, and

the
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the same resell as they may deem advisable; and for that
purpose may execute such assignments or other instruments
as may be necessary for carrying the same into eftect; the
Company may stipulate for, take, receive and exact any rate
of interest or discount not exceeding eight per centum
per annum, that may be lawful in the place where the
contract for the same shall be made, and be executory;
and they shall have power to do all acts that may be
necessary for the advancing of such moneys, for the
realizing of such securities and. the repayment of the
moneys lent or advanced thereon with interest; and for en-
forcing all agreements made in relation thereto, as to sale,
forfeiture or otherwise ; and may stipulate for and demand,
and receive in advance half yearly, the interest from time to
time accruing on any loans granted by the Company, and
may also receive an annual or semi-annual payment on any
loan by way of a sinking fund for the gradual extinction of
such loan, upon such terms and in such manner as may be
regulated by the by-laws of the Company : and it shall be
lawful for the Company, instead of requiring from the bor-
rower the payment of the expenses incidental to any loan at
the time the ioan is advanced, to give such time for payment
of the same as they may be advised, and to add the same to
the principal or interest secured by any mortgage or other
security securing the loan.

4. It shall be lawful for the Company to receive money on
deposit, and the Directors may, from time to time, with the
consent of the majority of the shareholders present or
represented in the general meeting, borrow money upon
the debentures of the Company at such rate of interest
and upon such terms as they may think proper; which
debentures and the coupons thereto shall be in the
form or to the effect set forth in the Schedule to this
Act annexed; and the Directors may for that purpose
make or cause to be made debentures under the common seal
of the Company, for sums not less than four hundred dollars
or one hundred pounds sterling money, which may be pay-
able at any place, and either to the order or bearer, and may
have interest coupons attached ; and such debentures shall be
signed by the President or Vice President and the Manager of
the Company, and shall be under the common seal of the
Company, and shall be payable at such time and place as
shall be stated in the said debentures respectively ; and such
coupons shall be signed by the Manager only, and need not
be under seal, and shall be payable at such fimes and places
as shall be stated in the same respectively : Provided that
no purchaser of a debenture or any debentures of the Com-
pany shall be bound to inquire into the occasion of any such
loan or of the issuing of any such debenture or debentures,
or into the validity of any resolution authorizing the same, or
the purpose for which the loan is wanted : Provided also th};at

' the
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‘the total amount of the sums to be borrowed as aforesaid, Total amount
together with the aggregate of the sum or sums then held limited.

by the Company on deposit shall never at any time exceed

the amount of the paid up capital of the Company and thirty-

three and one third per cent. added thereto. )

3. The Company may hold such real estate as may be What real
necessary for the transaction of their business, and such ‘g;;‘eaﬂ’e
other rcal property as, being mortgaged or hypothecated to may hold.
them, may be acquired by them for the protection of their
Anterests; and the Directors shall determine when it is neces-
sary for the purposes of such protection to acquire such real
estate ; and they may, from time to time, sell, mortgage,
hypothecate, lease or otherwise dispose of the same: Pro- proviso:
vided always, that it shall be incumbent on the Company to E&’Siﬁf wif
sell any real estate so acquired in the prosecution of their not held for
business within ten years of the date at which it shall have its owa use.

become the absolute property of the Company.

6. The head office of the Company shall be in Toronto ; Head office to

but the Company may have offices 'and agencies to transact binToronto

. . with agerncies
business at such other places as may be determined upon by eisewhere.

the Directors hereinafter referred to.

7. The capital stock of the Company shall be one million gapital and
dollars, divided into ten thousand shares of one hundred shares:all to
dollars each, which shall be subscribed for, and ten per saginenir”
centum of the amount subsecribed shall be paid in before the per cent. to
Company shall be organized, and twenty per cent. of the ?faﬁ’;igfgm
amount subscribed shall be paid in before the actual trans- business, and
action of business is proceeded with ; and the remainder shall jog2eT ¢t
be called in at such times, and in such portions as the organizing.
Directors deem advisable: Provided always, that calls on the Eg‘,},‘;&ﬁon of
.shareholders shall not be made at periods less than three calls.
months apart, and shall, at each call, not exceed ten per

.cent. of the stock subscribed.

8. It shall be lawful for the said Company, by a resolu- Capital may
tion passed at the first or any other general meeting of the {° oo
-shareholders to increase the capital stock from time to time, "
-as may be deemed expedient, to any sum not exceeding the
sum of five million dollars; and to raise the amount of
the said new stock, either by distribution amongst the
-original shareholders, or by the issue of new shares, or partly
in one way and partly in the other: and the said new stock
shall be subject to all such incidents, both with reference to
the payment of calls and forfeiture, and as to the powers of
lending and borrpwing, or otherwise, as the original
stock.

9. No member or shareholder of the Company sh:i}lbtie Linitation of
iable
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liable for, or charged with the payment of any debt or
demand due from the Company, beyond the extent of his-
shares in the capital of the Company not then paid up.

10. Each shareholder shall be liable to pay the amount of
any call made upon him in compliance with the conditions
in section nine, to such person and at such time and place
as the Directors shall appoint. :

11. The Directors shall give at least thirty days’ notice-
before the day appointed for each call, by advertisement in
one or more Toronto newspapers and by notice sent by mail
to each shareholder.

12. A call shall be deemed to have been made at the time:
when the resolution of the Directors authorizing such call
was passed ; and if a shareholder shall fail to pay any call
due by him, before or on the day appointed for payment:
thereof, he shall be liable to pay interest for the same at the-
rate of seven per cent. per annum, from the day appointed
for payment to the time of actual payment thereof.

13. If any shareholder fails to pay any call on the day ap-
pointed for the payment thereof, the Directors may, at any
time thereafter during such time as the call may remain un-
paid, serve a notice on him requiring him to pay such call,
together with any interest that may have accrued due there-
on by reason of such non-payment; and such notice shall
name a day (not being less than twenty-one da{ls from the
date of such notice) and a place on and at which such call
and interest, and any expenses that may have been incurred
by reason of every such non-payment, are to be paid; and
such notice shall also state that, in the event of non-payment
at or before the time and at the place so appointed as afore--
said, the shares in respect of which such call was made will
be liable to be forfeited. :

14. If the requirements of any such notice are not com-
plied with, any share in respect of which such notice has
been given, may, at any time thereafter before payment of
all calls, interest and expenses due in respect thereof, be de-
clf?red forfeited by a resolution of the Directors to that
effect.

15. The Company shall not sell or transfer more of the
shares of any such defaulter than will be sufficient, as nearly
as call be ascertained at the time of such sale, to pay the
arrears then due from such defaulter, on account of any
calls, together with interest and the expenses attending such
sale and declaration of forfeiture ; and if the money produced
by the sale of any such forfeited share or shares be more
than sufficient to pay all arrears of calls and interest ther(elaon

ue



1876. British Canadian Loan & Investment Co. Chap. 57. 73

due at the time of such sale, and the expenses aforesaid, the Surplus how
surplus shall, on demand, be paid to the defaulter, or if not 1,5 deal¢
so paid, applied in and towards satisfaction of any calls

made thereafter, but prior to such demand being made as

last aforesaid in respect of the remaining unsold shares of

such defaulter. ,

16. If the payment of such arrears of calls and interest If arrears be
and expenses be made before any share or shares so forfeited P*id before
and vested in the Company shall have been sold, such share
or shares shall revert to the party to whom the same be-
longed before such forfeiture, in like manner as if such calls
had been duly paid.

¥7. A declaration in writing by the Necretary or other What shall
thereto duly authorized officer of the Company that a call b5 moent
was made and notice thereof duly served, and that default chaser of
in payment of the call was made in respect of any shares, orfeited
and t{at the forfeiture of such share was made by a resolution
of the Directors to that effect, shall be suflicient evidence of
the facts therein stated, as against all persons entitled to such
share ; and such declaration and the receipt of the Company
for such price of such share shall constitute a good title to
such share ;-and the purchaser shall thereupon be deemed the
holder of such share, discharged from all calls due prior to
such purchase, and shall be entered in the register of share-
holders in respect thereof, and shall not be bound to enquire
or see to the application of the purchase money, nor shall
his title to such share be impeached or affected by any irre-
gularity in the proceedings of such sale.

18. The Company may institute and carry on suits or Calls may be
actions against any shareholder for the recovery of arrears:e?:?’“ﬁ tby
and calls or for any other debt or engagement; and in such olxlxxly,;:ea be
suits or actions it shall not be necessary to set forth the 8llégedand
special matter, but it shall be sufficient for the Company to proved.
declare that the defendant is a shareholder and is indebted
to the Company in respect of one call or more, or other money
due, whereby an action hath accrued to the Company by
virtue of this Act; and on the trial it shall only be necessary
to prove that the defendant was owner of the said shares in
the Company, that such calls were made or such debt due,
that notice was given as directed by this Act; and in all ac-
tions or suits by or against the Company, it shall not be
necessary to prove the appointment of the Directors or any
other matter whatsoever other than what is before mentioned ;
and a copy of any by-law, rule, regulation or minute, or of Proof of by-
any entry in any book of the Company, certified to be a true 2ye nd
copy or extract under the hand of the President, Vice-Presi- documents.
dent, Managey or Secretary of the Company, and sealed with
the corporate seal, shall be received in all courts and proceed-

Ings as primd facie evidence thereof, without further proof(;:
an
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and without proof of the official character or signature of the
officer signing the same, or of the corporate seal.

19. When and so soon as the capital stock shall have
been subscribed, and ten per cent. of the amount so
subscribed paid in, the said Provisional Directors may
call a general meeting of shareholders, at some place in
the City of Toronto, giving at least four weeks’ notice of the
time and place for holding such meeting, by publishing the
same in the Canada Gazetle, and also in some daily news-
paper published in the said City of Toronto,—at which gene-
ral meeting the shareholders present or represented by proxy
shall elect not fewer than nine nor more than thirteen
Directors, who shall constitute a Board of Directors and shall
hold office until the first Wednesday in June, in the year
following their election.

20. The said Directors shall be shareholders and they
shall be elected, except as above provided, at the annual
general meeting of shareholders to be holden in Toronto, on
the first Wednesday in June, in each vear, or such other day
as may be appointed by by-law,—not less than four weeks’
notice of such meeting being given as provided in the next
preceding section ; and all .elections of Directors shall be held
and made by such of the shareholders present or represented
by proxy as shall have paid the twenty per cent. above pre-
scribed, and all calls made by the Directors and then due ;
and all such elections shall be by ballot and the persons who
shall have the greatest number of votes at any such election
shall be Directors, except as hereinafter directed ; and if there
be any doubt or difficulty in such election by reason of two
or more persons receiving an equal number of votes, then
there shall be a re-ballot, as between such persons, which
re-ballot may be repeated as often as deemed advisable by
the meeting; or instead of a re-ballot the Directors as to
whose election there is no doubt or difficulty may, if deemed
advisable by the meeting, determine by ballot which of the
persons having an equal number of votes shall be Director or
Directors: and the said Directors as soon as may be after
their election, shall proceed in like manner to elect by hallot
one of their number to be President, and one to be Vice-Pre-
sident : and if any vacancy shall, at any time, happen amongst
the said Directors, by death, resignation, disqualification or
removal, or otherwise, during the current year of office, such
vacancy shall be filled for the remainder of the year by the
remaining Directors or a majority of them electing in such
place or places a shareholder or shareholders eligible for
such office : Provided, that no person shall be eligible to be
or continue as Director unless he shall hold in his own name
and for his own use, stock in the said Company to the
amount of fifty shares, whereof at least twenty per cent.shall
have been paid in and shall have paid all calls made

upon
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upon his stock and all liability incurred by him to the said

Company : Provided further, that notwithstanding anything yumper of
in this Act contained it shall be competent to the shareholders Directorsmay
at any special or general meeting to reduce to not fewer than 25 2ucd o
nine, or to increase to not more than thirteen the number or increagsed
of Directors. And in case it should, at any time, happen that io thirteen,
an election of Directors of the said Company should not have eieation of
been made on the day when pursnant to this Act it should Directors be
have been made, the said Company shall not for that cause e f;ff; ¢on
be deemed dissolved ; but it shall be lawful on any other appointed.
day to hold and have an election in such manner as may be

regulated, directed and appointed by the Directors for the

time being ; and the Directors in office shall so continue until

a new election is made.

21. At all meetings of Directors, a majority of the whole Quorum of
board shall be a quorum for the transaction of business ; Directors.
and all questions before them shall be decided by a majority of Majority to
votes and in case of an equality of votes, the President, Vice decide.
President, or presiding Directorshall give the casting vote.

22. The Directors shall have full power and authority to Power of
make and, from time to time, alter such by-laws, rules and g:ﬁg%’;ﬂ;‘:‘_ .
regulations and ordinances as shall appear to them proper for certain
and needful, touching the well ordering of the Company ; Purposes.
they shall also have full power and authority over tie
management and disposition of its stock, property, estates
and effects; the regulation of the rates, terms and con-
ditions on which all the business of the Company shall
be undertaken and conducted ; the calling of special
general meetings ; the regulation of meetings of the Board
of Directors ; the making of calls upon the subscribed capital
subject to the limitation hereinbefore set forth ; the appoint-
ment and removal of all officers and agents of the Company,
the regulation of their powers and duties, and the salaries to
be paid to them ; the regulation of the transfer of stock and
the form thereof ; the compensation of Directors; the estab-
lishment and 1egulation of agencies; and generally the
Directors may, in addition to the powers expressly conferred
upon them, exercise all such powers, execute and give all
such covenants, make all such engagements and agreements
and do all such acts and things as are and shall be necessary
and proper for the due management of the affairs of the Com-

Pany, and for carrying out the provisions of this Act according

to its true meaning and spirit: But every such by-law and By-laws not_
every repeal, amendment or re-enactment thereof, unless in it force until
the meantime confirmed at a general meeting of the Company general
duly called for that purpose shall only have force until the meeting.
Next annual meeting of the Company, and in default of con-

firmatijon thereat shall, at and from that time only, cease to i
have force : and provided further, that such by-laws do not Proviso:
contravene the provisions of this Act. o3
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23. The acts of the Directors, or of any committee appoint-
ed by the Directors, shall, notwithstanding it be afterwards
discovered that there was some defect in the appointment of
any such Directors or any member of such committee, or that
they or any of them were or was disqualified, be as valid as

if such person had been duly appointed and was qualified to
be a Director. ‘

24. Notwithstanding anything in this Act to the contrary,
the Company shall not be organized nor commence business
until they shall have obtained from the Treasury Board a
certificate to the effect that it has been proved to the satis-
faction of the board that such amounts of capital have been
bond fide subscribed and paid as are by this Act required to
be subscribed and paid respectively before organizing and
commencing business or proceeding with the actual trans-
action of business, under the terms of this Act.

25. The Company shall obtain from the Treasury Board,
within two years from and after the passing of this Act, the
certificate by this Act required to be obtained by the Com-
pany before it can commence business ; in default of which
this Act shall become and be null and void and of no effect,
and the charter hereby granted and all and every the rights
and privileges hereby conferred shall be forfeited.

26. It shall be the duty of the Directors of the Company
to declare and make quarterly or half-yearly dividends of so
much of the profits of the Company as to the majority of
them may seem advisable, and to give public notice of the
payment of such dividends at least ten days previously.

27. The Directors may deduct {rom the dividends payable
to any shareholder all such sums of money as may be due
from him to the Company on account of calls or otherwise.

28. If the Directors of the Company declare and pay any
dividend when the Company is insolvent, or any dividend
the payment of which renders the Company insolvent or’
diminishes the capital stock thereof, they shall be jointly
and severally liable, as well to the Company as to the
individual shareholders and creditors thereof, for all the
debts of the Company then existing, and for all thereafter
contracted during their continuance in office, respectively :
Provided, that if any Director present when such dividend
is declared do forthwith, or if any Director then absent do
within twenty-four hours after he shall have become aware
thereof and able so to do, enter on the minutes of the Board
of Directors his protest against the same, and within eight
days thereafter publish such protest in at least one news-
paper published at, or as near as may be possible to the
place in which the office or chief place of business of the

Company
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Company is situated, such Director mair thereby, and not
otherwise, exonerate himself from such liability.

29. The Directors may, {rom time to time, appoint one or pirectors may
more members of the board to accept and hold any lands or appoint
property in trust for the Company, and shall cause all such = *****
deeds and things to be made and done as shall be requisite
to vest such lands or property in the person or persons so
appointed ; and they may, from time to time, remove any
such person or persons and appoint another or others instead.

30. At all meetings of the Company each shareholder sharenolders’
shall be entitled to give one vote for every share held by votes.
him, upon which all calls then due have been paid, for not
less than fourteen days prior to the time of voting. Such Proxies.
votes may be given either in person or by proxy, the holder
of any such proxy being himself a shareholder and qualified
to vote. And all questions proposed for the consideration Majority to
of the shareholders shall be determined by the majority of decide.
votes—the chairman presiding at such meeting having the
casting vote in case of an equality of votes: Provided, that proviso:
no salaried officer, except Directors, and no paid clerk or casting vote.
other employee of said Company shall vote either in person
or by proxy at the election of Directors.

31. At every annual meeting of the shareholders the Statement of
outgoing Directors shall submit a clear and full statement of affairs at
the affairs of the Company, shewing in detail on the one hand meetings.
the debts, liabilities and engagements of the Company, and
on the other the assets and resources thereof. They shall
also exhibit a full statement of the extent and value of the
securities held by the Company and such other information
as will enable the shareholders to judge of the true position
of the Company and its transactions.

32. The Company shall keep in a book or books a register pegister of
of the shareholders of the Company, and therein shall be shareholders
fairly and distinctly entered from time to time the following to be kept.
particulars :—the names and addresses and the occupations, if
any, of the shareholders of the Company, and the number
of “shares held by each shareholder, distinguishing each
share by its number, and the amount paid or agreed to be
considered as paid on the shares of each shareholder; and
such book or books shall be open to the public at all reason-
able times.

- 83. The Company shall transmit annually to the Minister Yearly state-
of Finance a statement in duplicate, verified by the oath of ment tzottl;z
the President, and Manager or Secretary, setting out the Minister of
capital stock of the Company, the proportion thereof paid up, Finance
the names of the shareholders, with the places of their abode
* respectively and the number of shares held by each of thex}x;,
the
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the assets and liabilities of the Company, the amount
of property held by them and such other details as
to the nature and extent of the business of the Company
as may, from time to time, be required by the said
Minister of Finance, or in pursuance of any general Act of
Upto3ist  Parliament, passed to regulate trust companies; and such
Docember)  statement shall be made up to the thirty-first day of December
in each year; and a copy of each such statement shall be

bopiesto  transmitted by the Company to the Clerk of each House of
Parliament within the first fifteen days of the first session
of Parliament afte: the day to which'it is made up.

Notice of 34. Notice of any trust expressed, implied or construc-

trustonshares tive, shall not be entered on the register, nor shall any such
company.  Notice in any way affect the Company as to its sharesor any

transfer or any transmission thereof.

Persons to 33. When any person makes application in writing, signed

whom sbares hy him, for an allotment of shares, and any shares or share

are allotted . . . . .

to be deemed are or is allotted to him in pursuance of such application,

members.  he shall be deemed conclusively to have agreed to become a
shareholder of the Company in respect of the shares so al-
lotted, and he shall be entered on the register of shareholders

in respect thereof accordingly.

Shares in the ~ $6. If any share stands in the name of two or more per-
name of two  gons, the first named in the register of such persons shall, as
or more . . . o . .
persons. regards voting at meetings, receipt of dividends, service of
notices, and all other matters connected with the Company
(except transfer), be deemed the sole holder thereof ; no share

in the Company shall be subdivided.

Service on 37. Any summons, notice, order or other document, re-

the Company. quired to be served upon the Company, may be served by
leaving the same at the office of the said Company at To-
ronto. ’

Authentica- 38. Any summons, notice, order or proceeding, requiring
g}?‘;gg motices guthentication by the Company, may be signed by any
Company=  Director, Manager, Secretary or other authorized officer of the
: Company, and need not be under the common seal of the
Company ; and the same may be in writing or in print, or

partly in writing and partly in print.

Service of 39. Notices required to be served by the Company upon
a%tfnceagy toh: the shareholders may be served either personally or by leav-
members  ing the same for, or sending them through the post in pre-

paid letters, addressed to the shareholders at their registered

places of abode.

Notices to 40. A notice or other document served by post by the
kr;}el;:(l))setrs sent Company on a shareholder, shall be taken as served at the
' time



1876. British Cauadian Loan & Invesiment Co. Chap. 57. 79

time when the letter containing it would be delivered in the
ordinary course of post; to prove the fact and time of service
it shall be sufficient to prove that such letter was properly
addressed, and was put into the post office, and the time
when it was put in, and the time requisite for its delivery,
in the ordinary course of post.

41, All notices directed to be given to the shareholders Notice to
shall, with respect to any share to which persons are jointly joint sbare-
entitled, be given to whichever of such persons is first named )
in the register of shareholders ; and notice so given shall be
deemed sufficient notice to all the proprietors of such share.

42. Every person who, by operation of law, transfer or Notices
other means whatsoever, shall become entitled to any share Pinding on
shall be bound by any and every notice which previously to
his name and address being entered upon the register of
shareholders in respect of such share shall have been given to
the person from whom he shall derive his title.

43. There shall be a book called the register of transfers Register
provided, and in such book shall be entered the particulars for travsfers.
of every transfer of shares in the capital of the Company.

44. The Directors may decline to register any transfer of As to trans-
shares belonging to any shareholder who is indebted to the 530y
Company. . Company.

43. Every instrument of transfer of any share in the Com- Transfers
pany shall be executed by the transferrer and transferee, and hov tobe
the transferrer shall be deemed to remain the holder of such ’
share and a shareholder of the Company in respect thereof,
until the name of the transferee shall be entered in the re-
gister of shareholders in respect thereof. .

46, Shares in the Company shall be transferred in the Form of
form in the Schedule to this Act annexed, or such other transfer.
form as the Directors may, from time to time, prescribe.

47. Any person becoming entitled to a share in conse- Transfer by
quence of the death, bankruptey or insolvency of any share- pankruptey,
holder or in consequence of the marriage of any female females
shareholder, may be registered as a shareholder upon such members, &e. -
evidence being produced as shall, from time to time, be
required by the Directors, and on production of a request in How proved.
writing in that behalf signed by him,—his signature being
attested by at least one witness, which shall be conclusive
evidence of his having agreed to become a shareholder.

48. Any person who has become entitled to a share in Nominee of
consequence of the death, bankruptcy or insolvency of any representas-
shareholder, or in'consequence of the marriage of any female deceased, &ec.

shareholder
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shareholder, may, instead of being registered himself, elect by
declaration of transmission to be made and executed as
hereinbefore and hereinafter provided to have some person
to be named by him registered as a shareholder in respect
of such share.

49. The person so becoming entitled shall testify such
election by executing to his nominee an instrument of trans-
fer of such share.

30. Every such instrument of transfer shall be presented
to the Directors accompanied by such evidence as the Direc-
tors may require to prove the title of the transferrer, and shall
be retained by the Company.

31. Any transfer of the share or otherginterest of a de-
ceased shareholder made by his personal representative shall,
notwithstanding such personal representative may not him-
self be a shareholder, be of the same validity as if he had been
a shareholder at the time of his execution of the instrument
of transfer.

32, In this Act the following words and expressions
have the several meanings hereby assigned tothem unless
there be something in the subject or context repugnant to
such construction, that is to say : the expression “the Com-
pany” means the “ British Canadian Loan and Investment
Company (Limited)” in this Act mentioned and described ;
the expressions *the Diréctors ” and * the Secretary ” mean
the Directors and the Secretary respectively for the time being
of the said Company.

33. The Company hereby incorporated shall be subject to
such provisions of any general Acts passed by Parlia-
ment, during the present or any future session, as may be
declared to apply to loan and investment companies or
which Parliament may deem necessary for the public in-
terest. '

SCHEDULE.
INSTRUMENT OF TRANSFER OF SHARE.

I, A.B, of do hereby, for
value, transfer to C. D., of R
share (or shares) now standing in my
name in the books of the . V

company, to hold to him, his executors, admini-

strators and assigns, subject to the conditions on which I
now hold the same, and I, the said C. D, by this writing,
accept the said share (or shares), subject to the conditions
aforesaid,
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aforesaid, and agree to become a shareholder of the said
company, as witness our respective hands, this

day of , in the year of
Our Lord

A. B

C.D.
Signed by the above named A. B.
and C. D., respectively, in the pre-

sence of
E F.
DEBENTURE.
Debenture No. transferable $ (or £ ),
under the -authority of an Act of the Parliament of the
Dominion of Canada, Victoria, chapter

“ The British Canadian Loan and Investment Company
(Limited) ” promise to pay to the bearer the sum of
dollars (or pounds sterling) on the day of ,
in the year of Our Lord, one thousand eight hundred and
, at the head office of the company in Toronto (or at
in England) with interest at the rate of
per centum per annum, to be paid half yearly on presenta-
tion of the proper coupon for the same hereunto annexed,

say on the days of and in each year, at the
head office aforesaid (or at ).

Dated at Toronto (or ) the day of ’
A.D. 18

For the president and directors of “ The British Canadian
Loan and Investment Company (Limited).”
(Seal.) A B,
President (or Vice President.)
C. D,
Manager.

COUPON,

“ The British Canadian Loan and Investment Company
(Limited.)”

No. & (or £ ) half yearly dividend due
day of ,18  ,for g

or £ )
at per cent. per annum, pagable at the head office, at
Toronto (or at , England.)

For the president and directors.
C.D,
Manager.

6 CHAP
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CHAP. 8.

An Act to incorporate “ The England and Canada Mort-
gage Security Company.”

[Assented to 12th April, 1876.]

WHEREAS the persons hereinafter named and others,
propose to establish a joint stock company, and
have petitioned for an Act of incorporation for the said
company, and it is expedient to grant the prayer of the
said petition: Therefore Her Majesty, by and with the
advice and consent of the Senate and House of Commons of
Canada, enacts as follows :(—

1. William Kersteman, Remy Elmsley, Alexander Robert-
son, James E. Robertson, Samue]l George Wood and all other
person and persons, as shall, from time to time, be possessed
of any share or shares in the undertaking, shall be united into
a Company, and shall be one body politic and corporate by
the name of “The England and Canada Mortgage Security
Company,” and by that name shall have perpetual succession
and a common seal, with power to break and alter such seal,
and by that name shall sue and be sued, plead and be
impleaded in all courts whatsoever.

2. The capital stock of the Company shall ‘be five hun-
dred thousand pounds sterling, divided into fifty thousand -
shares, of ten pounds each, of which twenty per centum shall
be paid in before the actual transaction of business is pro-
ceeded with; but it shall be lawful for the said Company,
by a resolution passed at the first or any other general meet-
ing of the shareholders, to increase the capital stock, from
time to time, as may be deemed expedient to any sum not
exceeding the sum of one million of pounds sterling, and to
raise the amount of the said new stock either by distribu-
tion amongst the original shareholders or by the issue of
new shares, or partly in one way and partly in the other, and.
the said new stock shall be subject to all such incidents,
both with reference to the payment of calls and forfeiture,
and as to the powers of lending and borrowing or other-
wise (as hereinafter provided) as the original stock.

3. The Company, after paying and discharging all costs,
charges and expenses incurred in applying for and obtaining
the passing of this Act and all other expenses preparatory
or relating thereto, may lend and advance money by way of
loan or otherwise, for periods of not less than three months,
on the security of real estate, and Government stocks and
debentures of the Dominion, or of any of the Provinces of

the
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the Dominion, or of any of the cities or countiés therein, and
may buy and sell debts secured by mortgage, or pledge of
freehold and leasehold lands, and may advance or loan
money on such securities.

4. The Directors may, from time to time, with the consent Borrowing
of the shareholders present or represented in a general meet- powers of the
ing, borrow money on the debentures of the Company, at ana rateof
such rates of interest not exceeding eight per centum per interest not
annum as may be lawful or may lawfully be taken, received, orer.® **
reserved or exacted either by individuals or by hodies
corporate in the place where the contract is made or
is executory and upon such terms as they may
think proper, and the Directors may, for that purpose, make
or cause to be made, debentures under the common seal of
the Company for sums of not less than one hundred pounds
sterling, which may be made payable at any place
either to order or bearer, and may have interest
coupons attached: Provided, that no lender shall be Proviso:in
bound tb enquire into the occasion for any such loan )f“g‘ of
or into the validity of any resolution authorizing the &
same or the purpose for which such loan is wanted: Pro- Proviso:
vided also, that the total amount of the sums to be borrowed, (0%} smount
as aforesaid, shall never exceed the amount of the subscribed ed limited.
capital of the Company, which has bond fide been paid up,
and thirty-three and one-third per cent. added thereto.

5. The Company may hold such real estate, including Powertohold
lands actually required by them for an office in London, fee! estate
England, orin the City of Toronto, as may be acquired by parpoaes, ke.
them for the protection of their investments, and may, from
time to time, sell, mortgage, lease or otherwise dispose of the
same : Provided always, that the Company shall sell any proviso.
such real estate (the premises occupied by the Company as
aforesaid excepted) within ten years after acquiring it.

6. The head office of the Company shall be in Toronto ; Head ofice
but the Company may have offices in such other places and agencies,
as the Directors may appoint, and may appoint agents to of depairn:
manage them, and for such other purposes as the Directors &c. !
shall determine ; and the debentures, coupons or dividends
of the Company may be made payable at any place in Lon-
don, England, or in Toronto, or elsewhere.

7. The transmission of the interest in any share of the Transmission
capital stock, in consequence of the marriage, death or ofghares
insolvency of a shareholder, of by any other means than then by
an ordinary transfer, shall be authenticated and made in such trensfer.
form, by such proof, and generally in such manner as may
be determined by by-law. :

8. When any person makes application in writing signed Who shall be
6% by
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deemed by him for any allotment of shares, and any shares or share
members.  are or is allotted to him in pursuance of such application, he
shall be deemed conclusively to have agreed to become a
_shareholder of the Company in respect of the shares so
allotted, and he shall be entered in the register of share-
Certificate of holders in respect thereof accordingly, and every shareholder,
shares. on the payment of one shilling, may obtain a certificate of
membership, and such certificate shall be primd facie evidence
of the title of the shareholder therein named to the share or

shares therein specified.

(]
Jointhotders 9. If any shares or share stand in the name of two or

ofshares.  more persons, the first mamed shall be deemed the sole

holder thereof in all matters connected with the Company.
Transfers, 10. No share shall be transferred without the consent
when valid.

and approval of the Directors, unless the full amount
of such share shall have been paid up, nor shall be held valid
until entry thereof has been duly made in the books of the
Company.

Enforcement 1L, The Company may enforce payment of all calls and

of calls. interest thereon by action in any competent court; and in

" Whatonly  such action it shall not be necessary to set forth the special

:ﬁ‘;d b(f 4 mMatter, but it shall be sufficient to declare that the defendant

ged an . .

proved in _ is the holder of one share or more, stating the number of

suits forcalls. shares, and is indebted in the sum of money to which the
calls in arrear amount, in respect of one call or more upon one
share or more, stating the number of calls and the amount
of each, whereby an action hath accrued to the Company
under this Act; and a certificate under their seal, and pur-
porting to be signed by the President, Vice-President or
general manager of the Company to the effect that the
defendant is a shareholder, that such call or calls have been
made, and that so much is due by him and unpaid thereon,
shall be received in all courts of law and equity as primd
facie evidence to that effect.

Interest on 12. Interest shall accrue and fall due at the rate of six per
calls. centum per annum upon the amount of any unpaid call
from the day appointed for payment of such call.

§i?;§§§‘?§f of c 13. If after such demand or ni)ltice afl the by-laws of the
P 'ompany may prescribe, any calls made upon any share or
orei ™™ chares be not i)a?d up withiny such time as by sncyh by-law
may be limited in that behalf, the Directors in their &scx‘e-

tion, by vote to that effect, reciting the facts, and the same

being duly recorded in their minutes, may summarily declare

any shares whereon such payment is not made forfeited, and

the same shall thereupon become the property of the Com-

any.
pany 14.
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14. The Company shall not sell nor transfer more of the No more
shares of any such defaulter than will he sufficient, as nearly Shares tove .
as can be ascertained at the time of such sale, to pay the required to
arrears then due from such defaulter, on account of any calls, P2y arrears.
together with interest and the expenses attending such sale
and declaration of forfeiture, and if the money produced by
the sale of any such forfeited share or shares be more than
sufficient to pay all arrears of calls and interest thereon due
at the time of such sale, and the expenses aforesaid, the sur-
plus shall, on demand, be paid to the defaulter, or if not so
paid, applied in and towards satisfaction of any callsmade
thereafter, but prior to such demand being made as last
aforesaid, in respect to the remaining unsold shares of such
defaulter.

15. The Directors shall be elected at the annual general Election of
meeting of shareholders to be holden on the , first Directors.
Thursday in May, in each year, or such other day as
may be appointed by by-law, not less than one months’
notice of such meeting being given; and at such meet- gigtement of
ing a full and detailed statement of the financial affairs affairs.
of the Company up to the thirty-first day of December, then
last past, shall be submitted to the stockholders and shall
appear in the books of the Company and be open for the
inspection of the shareholders, and also a similar statement
to be prepared at the expiration of every month. Such proceedings
general meeting may be adjourned by a vote of the majority, at and wit
and all elections of Directors shall be held and made atsuch g '
meeting by such of the shareholders present or represented meetings.
by proxy as shall have paid the ten per cent. above prescribed, Fections.
and all calls made by the Directors and then due, and all Ballot.
such elections shall be by ballot, and the persons who have
the greatest number of votes at any such election shall be
Directors except as hereinafter directed ; and if there is any Ties.
doubt or difficulty in such election by reason of two or more
persons receiving an equal number of votes, then there shall
he a re-ballot as between such persons, or the Directors of
whose election there is no such doubt, may determine which
of the persons having an equal number of votes shall be
Director or Directors, and the said Directors shall then pro- President and
ceed in like manner to elect by ballot one of their number é’icg'PfeSi-
to be President and one to be Vice-President. If any f:c,;ncies,
vacancy shall at any time happen amongst the Directors by how filled.
death, resignation, disqualification, removal or otherwise
during the current year of office, such vacancy shall be filled
for the remainder of the year by a majority of the remain-
ing Directors : Provided, that no person shall be eligible to proviso :
be or continue a Director unless he shall hold in his name quslification
and for his own use, stock in the said Company to the ® °Tector
amount of ten shares, whereof, at least ten per cent. shall have
been paid in, and shall have paid all calls made upon his
stock and all liability incurred by him to-the said Compaily.

18,
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16. The number of Directors shall be thirteen, and at all
meetings of Directors a majority of the whole board shall be
a quorum for the transaction of business, and all questions
before them shall be decided by a majority of votes; and in
case of an equality of votes, the President, or Vice-President
or presiding Director shall give the casting vote.

17. So soon as the Directors shall have been appointed,
the powers and functions of the provisional Directors shall
cease and determine. ;

18. If at any time an election of Directors be not made, or
do not take effect at the proper time, the Company shall not
be held to be thereby dissolved, but such election may take
place at any general meeting of the Company duly’called for
that purpose. :

19. Directors of the Company shall have full powerin all
things to administer the affairs of the Company, and to make
by-laws regulating the issue and registration of certificates
of stock, the transfer of stock, the calling in of amounts due
on subscribed stock, the declaration and payment of divi-
dends, the appointment, functions, duties and removal of all
agents, officers and servants of the Company ; the security to
be given by them to the Company, their remuneration and
that, if any, of the Directors, the appointment or election of
Directors and other officers, and the time and mode of calling
and holding ordinary and extraordinary or other meetings of
the Company and of the Directors, and where the business of
the Company shall be conducted, the requirements as to
proxies, and the procedure in all things at such meetings, the
imposition and recovery of all penalties and forfeitures admit-
ting of regulation by by-law, and the conduct in all other
particulars of the affairs and business of the Company; and
may, from time to time, repeal, amend or re-enact the same.

20. Provided always, that all such by-laws, rules, regula-
tions and ordinances made by the Directors as aforesaid,
shall only be valid and binding until the next annual general
meeting of the shareholders, unless they are then approved
by such meeting, and shall thereafter have force and effect
as 50 approved or modified at such meeting.

21. A copy of any by-law of the Company under their
seal, and purporting to be signed by ang of the officers afore-
said, shall be received as primd facie evidence of such by-law
in all courts of law and equity-

22. Every shareholder in the Company shall be entitled
to one vote for each share he may hold in the capital stock
of the Company at least one month prior to the time of
voting : Provided, that no shareholder being in arrears in

respect
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respect of any call shall be entitled to vote at any mesting of
the Company, and the votes of the shareholders may be
given in person or by proxy.

23. So soon as the whole of the capital stock shall have rirst meeting
been subscribed, and ten per centum thereof paid up and gf;]fm' 5
deposited to the credit of the said Company in some char- o be agen
tered bank or agency thereof in Canada, the Directors shall N
call a general meeting of the shareholders to be held at the
head office in Toronto, of which meeting not less than one
month’s notice shall have been given by public advertisement
in the Canada Gazette, for the purpose of passing by-laws for
the management of the affairs of the Company, the election of
Directors, the appointment of officers, and generally for the
exercise of the powers conferred on the Company.

24. Annual general meetings and special general meet- Annual and
ings of shareholders of the Company shall be called by Special gen-
public notice, advertised for at least one month in the °™ ™*""&*
Canada Cazetle, and in a Toronto newspaper.

25. The Company shall cause a book or books to be kept Books to be
by the manager or by some other officer specially charged lle?rfatgrt‘fc_
with that duty, wherein shall be kept recorded : and what

to contain.

1. A correct copy of the Act incorporating the Company,
as also of any and every by-law thereof;

2. The names, alphabetically arranged, of all persons who
are or have been shareholders;

8. The address of every such person while such share-
holder;

4. The number of shares of stock held by each share-
holder; x

5. All transfers of stock 1n the order as presented to the
Company for entry thereof;

6. The names, addresses and callings of all persons who
are or who have been Directors of the Company with
the several dates at which each became or ceased to be a
Director.

26. The Company may stipularte for and demand ?nd Interest may
receive in advance half yearly, the interest from time to time ?: :35«;:%
accruing on any loan “granted by the Company, and may :
also receive an annual or semi-annual payment on any loan
by way of a sinking fund for the gradual extinction of such

loan.
b_rd
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Stock and 27. The stock and transfer books shall, during office hours,
transferb9k2 be kept open for the inspection of shareholders or their repre-
sentatives, and they may make extracts therefrom; such
books shall be primd facie evidence of all facts purporting

to be therein stated.

Landsmaybe 28, The Directors may, from time to time, appoint one or
peldin truist more members of their board to accept and hold any lands
pany. or property in trust for the Company, or remove such person

or persons and appoint another or others in their stead.

Respensi- 29. Every Director of the Company, his heirs, executors:
dlityof  and administrators and estate and effects respectively, shall
limited. be charged only with such money as he shall actually receive,

and shall not be answerable for his co-Directors or any of
them,—but each of them for his own acts, deeds and defaults
only,—nor for the acts or deeds of any officer or officers of
the Company, nor for the insufficiency of title to any pro-
perty which may be acquired by order of the Directors,
or upon ‘which any moneys of the Company shall be
loaned or invested, nor for any loss or misfortune whatever
to the Company unless the same shall happen through his
own wilful neglect or default.

Division of 30. The profits of the Company, as far as the same shall
profits. extend, shall be divided as follows:—

There shall in the first place be set apart for the purposes:
of forming a reserve fund to meet contingencies and for
equalizing dividends, such sum not less in any year than two
and a-half per centum upon the net profits of the business
of such year as the Directors shall, from time to time, think
fit, and the residue of such profit shall be divided amongst
the. shareholders in such manner as the Directors, with the
sanction of the Company in general meeting assembled shall
determine.

Investment of 1. The Directors may, from time to time, invest the sum:
reserve fund. ot apart as a reserve fund in such good and convertible
securities as they, in their discretion, may select.

Dividendsnot 2. The Company shall not declaré any dividend whereby

toMaic®  the capital stock will be in any way reduced.

Penalty on _33. If the}Directors of the Company declare and pay any
: fy‘}g?';ﬁ_ dividend when the Company is insolvent, or any dividend
dends out of the payment of which renders the Company insolvent, or
capital. diminishes the capital stock thereof, they shall be jointly
and severally liable, as well to the Company as to the indivi-
dual shareholders and creditors thereof, for all the debts of
the Company then existing, and for all thereafter contracted
How a direc- during their continuance in office, respectively ; but if any

Director
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Director present when such dividend is declared do forthwith, tor may avoid
or if any Director then absent do within twenty fotir hours Such penalty.
after he shall have become aware thereof and able so to do,

enter on the minutes of the Board of Directors his protest

against the same, and within eight days thereafter publish

such protest in at least one newspaper published at, or as

near as may be possible to the place in which the office or

chief place of business of the Company is situated, such

Director may thereby, and not otherwise, exonerate himself

from such liability.

34. The Directors may deduct from the dividends payable Deductions
to any member, all such sums of money as may be due from from divi-
him tothe Company on account of calls or otherwise. '

85. Notice of any dividend that may have been declared, Notice.
shall be given to each member, and no dividend shall bear
interest against the Company.

/

36. Notices requiring to be served by the Company upon Notices, how
the members, may be served either personally, or by leaving ferved by the
the same for, or sending them through the post office in ~~ T
prepaid letters addressed to the members at their registered
places of abode ; the proof of such posting will be evidence
of service.

87. Any summons, notice, order or proceeding requiring signing of
authentication by the Company, may be signed by the notice.
Manager or any Director or officer of the Company, and need
not be under the common seal of the Company, and the same
may be in writing or print, or both.

38. Every person who, by operation of law, transfer or Notice
other means whatsoever, shall become entitled to any share Pinding on
or shares, shall be bound by any’and every notice which, -
previously to his name and address being entered upon the
register of shareholders in respect of such shares shall have
been given to the person from whom he shall derive his
title.

89. Every shareholder, until the whole stock has been Liability of
paid up, shall be individu.all?r liable to the creditors of the ehereholders.
Company to an amount equal to that not paid thereon. '

40. The shareholders of the Company shall not, as such, The same.
be held responsible for any act, default or liability what-
soever of the Company, or for any engagement, claim, pay-
Ient, loss, injury, transaction, matter or thing whatsoever,
relating to or connected with the Company beyond the
amount of their respective shares in the capital stock thereof
not paid up. .
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Actions by or 41, Any description of action may be prosecuted and
e ders, Maintained between the Company and any shareholder
thereof.

Company rot 4%. Nothing in this Act contained shall authorize the
to do banking g5i] (ompany to engage in the business of banking, or to

business. issue any note of a character to be circulated as money or as
the note of a bank.

Company 43. The Company hereby incorporated shall be subject to

subject to

gereral Acts. Such provisions of any general Acts passed by Parliament,
during the present or any future session, as may be declared
to apply to loan and investment companies, or which Parlia-
ment may deem necessary for the public interest.

Statementto 44, The Company shall transmit annually, in the month
bg:;;n;;h:ge of January, to the Minister of Finance a statement in dupli-
inister of  cate made up to the thirty-first day of December, then last,
Finance, and g1 q verified by the affidavits of the President or Vice-Presi-
contain. dent, and of the Greneral Manager of the Company, setting
out the capital stock of the Company, the proportion thereof

paid up, the names of the shareholders, with their places of

abode and the number of shares held by each of them, the

assets and liabilities of the Company, and such other details

as to the nature and extent of the business of the Company

as may from time to time be required by the Minister of

Finance; and a copy of each such statement shall be trans-

mitted by the Company to the Clerk of each House of
Parliament within the first fifteen days of the first Session

of Parliament after the day to which it has been made up.

Company 45. Notwithstanding anything in this Act to the contrary,
must oblain  the Company shall not be organized nor commence business
from Treassury until they shall have obtained from the Treasury Board a
Eg,;’ge’;ej;;‘; certificate to the effect that it has been proved to the satisfac-
business. tion of the Board that such amounts of capital have been bond
fide subscribed and paid up as are by this Act required to be
subscribed and paid up respectively befors organizing and
commencing business under the terms of this Act.

Mustobtain ~ 46. The Company shall obtain from the Treasury Board
within two  Within two years from and after the passing of this Act the
years. certificate by this Act required to be obtained by the Com-
pany before it can commence business, in default of which
this Act shall become and be null and void and of no effect,
and the Charter hereby granted and all and every the rights

and privileges hereby conferred, shall be forfeited.

CHAP.
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CHAP. s5g.

An Act to incorporate ¢ The Scottish Canadian Loan
Company.”

[Assented to 12th April, 1876.] °

HEREAS John Turner, David Galbraith, Thomas Mc- pPreamble.

Cracken, James David Edgar and others have, by their
petition, represented that they are desirousof organizing a
Company under the name of “ The Scottish Canadian Loan
Company,” with fall powers to lend money and to act as an
agent for the lending of money in the Dominion of Canada,
with the right to raise money by the issue of debentures and
otherwise ; and have prayed that they may be incorporated .
for that purpose, and it is expedient to grant the prayer of
such petition : Therefore Her Majesty, by and with the ad-
vise and consent of the Senate and House of Commons of
Canada, enacts as follows :—

1. The several persons hereinbefore named, and such other corpora-
persons as may hereafter become shareholders in the Com- tion-
pany by this Act created, are hereby constituted and declared
to be a corporation under the name and style of “The Corporate
Scottish Canadian Loan Company,” and by that name may 2ame, &c.
sue or be sued in all courts. _

2. The said above named persons shall be the Provisional Provisional
Directors of the said Company, with power to add to their Directors.
number, and shall hold office as such until Directors of the
Company are elected as hereinafter provided.

8. The said Company are hereby empowered to lay out application
and invest their capital in the first place in paying and of capital and
discharging all costs, charges and expenses incurred in apply- b ‘8?;;:,,}._
ing for and obtaining the passing of this Act, and all other :
preliminary expenses atten@lng the establishment of the
said Company ; and the remaxpder of such capital, orso much
thereof as may, from time to time, be deemed necessary in the
manner and for the purposes heremaftgr mentioned, that is
to say : the said Company nay, from time to time, lend and Rateof
advance money at such rate of interest, not exceeding eight \2i°r* limi-
per cent. per annum, as shall be lawful or may be lawfully
taken, received, reserved or enacted, either by individuals or
by corporate bodies, in the place where the contract for the
same shall be made or be executory, and in advance or
otherwise as may be agreed upon, by way of loan_or other-

Wise, upon the security of real estate in Canada, or Dominion

stock or securities ; and may purchase mortgages upon real Buying mort-

estate and Dominion stock or securities, or Provincial 828 &c.
debentures,
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debentures, or debentures of cities or counties, and may
resell any of such securities, and for that purpose may execute
all necessary instruments ; and for the foregoing purposes the
Company may apply moneys hereinafter authorized to he
borrowed by them.

4. The Company may stipulate for payment of any loan
made by them in one sum or in instalments, and may stipu-
d late for and demand and receive in advance, half-yearly, the
interest from time to time accruing on any loans granted by
the Company, and may add the principal and interest upon
any loans together, and make the same payable in instal-
ments, and may also receive an annugl, semi-annual or
quarterly payment on any loan by way of a sinking fund
for the gradual extinction of such loan, and upon such terms
and in such manner as may be regulated by the by-laws of
the Company; and it shall and may be lawful for the said
Company to sell and assign any mortgage or mortgages, or
other security made to or held by the said Company.

3. It shall be lawful for the said Company, instead of re-
quiring from the borrower the payment of expenses inci-
dental to any loan at the time the iroan is advanced, to give
such time for the payment of the same as may be advised,
and to add the same to the principal or interest secured by
any mortgage or other security securing the loan.

6. The Directors may, from time to time, with the consent
of the Company in general meeting assembled, borrow money
on behalf of the Company at such rates of interest and upon
such terms as they may, from time totime, think proper ; and
the Directors may for that purpose make and execute any
mortgages, bonds or other instruments, under the common
seal of the Company, for sums of not less than one hundred

- dollars each ; or assign, transfer or deposit by way of equit-

Proviso:
amount limi-
ted.

Proviso:

when only the

Company
may com-
mence busi-
ness.

Must obtain
certificates o
Treasury
Board.

able mortgage or otherwise, any of the documents of title,
deeds, muniments, securities or property of the Company, and
either with or without power of sale, or other special provi-
sions as the Directors may deem expedient : Provided always
that the aggregate of the sum or sums so borrowed shall
not at any time exceed the amount of the subscribed capital
of the Company boné fide paid up, and thirty-three and one
third_per cent. added thereto, and no lender shall be bound to
enquire into the occasion for any such loan, or into the
validity of any resolution authorizing the same, or the purpose
for which suth loan is wanted : Provided also that the Com-
pany shall not commence business unless and until at least
twenty per cent. of its subscribed capital has been bond
fide paid up, nor unless the amount thereof so paid up shall
be at least twohundred thousand dollars; nor shall such
f Company organize or transact business until they shall have
obtained from the Treasury Board a certificate to the eﬂ'ﬁci

' tha
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that it has been proved to the satisfaction of the board that
such amounts of capital have been bond fide subscribed
and paid up, as are by this Act required to be subscribed
and paid up respectively before organizing and commencing
business under the terms of this Act.

7. The capital stock of the said Company shall be one gapital stock
million dollars divided into ten thousand shares of one hun- and shares.
dred dollars each: Provided that it shall and may be lawful provision for
for the said Company to increase its capital stock to such increase to
sum as shall not in the whole exceed two millions of ¥
dollars, as a majority ot the shareholders present or repre-
sented at a general meeting expressly convened for that pur-
pose, or at a regular annual meeting, shall agree upon,—in
which case at least si® months’ notice shall be given of
the intention so to increase the capital stock ; and the How tobe
said increased stock may be raised either by distribution raised.
among the original shareholders, or by the issue of new shares,
or partly in one way and partly in the other, but subject
in any case to all the incidents of the original stock.

8. For the purpose of organizing the said Company the stock books
Provisional Directors or a majority of them may cause stock may be
books to be opened in which shall be recorded the names °
and subscriptions of such persons as desire to become share-
holders in the said Company ; and such stock books shali be
opened in such places, and for such length of time as the
said Provisional Directors may deem necessary.

9. When and so soon as one million dollars of the said First meeting

capital stock shall have been subscribed and at least ten pfshare- =
per cent. of the amount so subscribed paid up, the said it may be
Provisional Directors may c¢all a general meeting of the held.
shareholders to be held at such place in Canada as they
may determine,—giving at least six weeks’ notice of the time Notice.
and place of holding such meeting by publishing the same
in some daily newspaper published at the city where such
meeting is to be held, and in the Canada Gazetle ; at which Election of
meeting the shareholders present or represented by.proxy Pirectors.
shall elect not less than nine nor more than thirteen share- ‘
" holders holding each not less than thirty shares to be
Directors of the said Company, who shall hold office until
they are re-elected or their successors are appointed at the
times and in the manner and with such qualifications as
may be provided by the by-laws of the said Company; and
the said Directors so soon as may be, after their election
shall choose one of their number to be President and another
to be Vice-President of the said Company.

10. The chief place of business of the said Compang shall Chief place
be at Toronto unless the Board of Directors first elected shall, of business.
by resolution, decide to fix the chief place or seat of business '

at
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at some other place in Canada, which they shall have full
power to do. .

Register of 11. A register of all securities held by the Company shall

securities:  he kept, and within fourteen days after the taking of any
security an entry or memorial, specifying the nature and
amount of such security, and the names of the parties
thereto, with their proper additions, shall be made in such
register.

Register of 12. The Company shall keep, in a book or books, a register

shareholders: of the members of the Company, and therein shall be fairly
and distinctly entered, from time to time, the following par-
ticulars :—The names and addresses, and the occupations (if
any) of the members of the Company, and the number of
shares held by such members, and the amount paid, on the
shares of each member.

Notice of 138. Notice of any trust, expressed,implied or constructive,

trust. shall not be entered on the register, nor shall any such notice -
in any way affect the Company as to its shares or any trans-
fer or any transmission thereof.

Whoshallbe 14, When any person makes application in writing,
deemed o o signed by him or her, for an allotment of shares, and any
Company.  shares or share are or is allotted to him or her in pursuance
of such application, he or she shall be deemed conclusively
to have agreed to become a member of the Company in
respect of the shares so allotted, and he or she shall be

entered on the register of members in respect thereof accord-
ingly. '

Directors 15. The Directors may reserve the issue of any portion of

faede ottT"®  the shares constituting the present capital of the Compan

capital. until such further time as they shall think expedient, an
may issue any portion of them from time to time as and

when they shall think proper.

Shares, per- 18. All shares in the capital of the said Oonipany shall
sonal estate- g personal estate and transmissible as such.

Lisbility of  ¥?. No shareholder shall be liable for or charged with the’

;ihg:elaolders payment of any debt or demand due from the Company

' beyond the extent of his shares in the capital of the Com-
pany not then paid up.

Calls on . 18. The Directors may, from time to time, make such
shares. calls as they shall think fit upon the shareholders in respect
Proviso, of all moneys unpaid upon their respective shares : Provid-

ed that no call shall be made without giving notice to the
‘ shareholder



18'76. Scottish Canadian Loan Co. Chap. 59. 95

shareholder by mailing the same to his last known address,
at least thirty days before the day on which such call shall
be payable ; but no call shall exceed the amount of ten dol- Limitation.

lars per share, and a period of three months at least shall
intervene between two successive calls.

19. The said Company may hold such real estate as may Power to hold
be necessary for the transaction of their business, or as being real estate.
mortgaged to them, may be acquired by them for the pro-
tection of their investments, and may, from time to time
sell, mortgage, lease or otherwise dispose of the same : Pro- proviso.
vided always, that it shall be incumbent upon the Company
to sell any real estate acquired in satisfaction of any debt, or
for the protection of any investment, within ten years after
it shall have come into their possession.

20. The Directors shall have full power, from time to time, Directors may
to make and to alter such by-laws, rules, regulations and ;!mke 1;)’:1“’9
ordinances, not contrary to law or the provisions of this Act, pour,;ffse:fn
as shall appear to them proper and needful for the well
ordering of the Company, the management and disposition
of its gtock, property, estate and effects, the calling of ordin-
ary and extraordinary or other meetings of the said Com-
pany, and of the Directors and other officers, and theé- pro-
ceedings at meetings of the Company and of the Directors,
the msﬁdng of calls upon the subscribed capital, the appoint-
ment and removal of officers and agents of the Company,
the regulation of their powers and duties and the salaries to
be paid to them, the compensation of Directors, and for the
conduct in all other particulars of the affairs of the Company ;

Provided always, that all such by-laws, rules, regulations and proviso for
ordinances made by the Directors as aforesaid, shall only be confirmation.
valid and binding until the next annual general meeting of

the shareholders, unless theﬂ are then approved by such

meeting, and shall thereafter have force and effect as so ap-

proved or modified at such meeting.

21. If any vacancy should any time occur among the Vacancies
said Directors by death, resignation, removal or disqualifica- between
tion, such vacancy shall be filled for the remainder of the © "™
term of office of the Director dying, resigning or being re-
moved or becoming disqualified, by the remaining Directors
or the majority of them, electing in such place or places a
shareholder or shareholders eligible for such office.

22. The Company hereby incorporated shall be subject to Company to
such provisions of any general Acts passed by Parliament, be subject to
during the present or any future session, as may be deglared 3, £
to apply to loan and investment companies, or which Par-
liament may deem necessary for the public interest.

23
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23. The said Company shall obtain from the Treasury
Board within two years from and after the passing of this
Act the certificate by thissAct required to be obtained by the
said Company before it can commence business, in default
of which this Act shall become and be null and void and of
no effect, and the Charter hereby granted and all and every
the rights and} privileges hereby conferred, shall be
forfeited.

CHAP. 60,

An Act to amend the Act thirty-fifth Victoria, chapter
one hundred and eight, intituled: ¢ An Act to
amend the Act incorporating the London and Cana-
dian Loan and Agency Company (limited).”

[Assented to 12th April, 1876.]

WHEREAS the London and Canadian Loan and Agency
Company (limited), have by their petition prayed that
the Act amending their Act of incorporation, passed in the
thirty-fifth year of Her Majesty’s reign, chapter one hundred
and eight, may be amended in the manner hereinafter men-
tioned ; and it is expedient to grant the prayer of the said
petition : Therefore Her Majesty, by and with the advice
and consent of the Senate-and House of Commons of Canada,
enacts as follows :—

1. The eighth section of the said Act is hereby amended
by adding thereto at the end thereof the words, *for the
time being not paid up.” :

CHAP.



1876. National Investment Co. Chap. 61. i

CHAP. 61.

An Act to incorporate ¢ The National Investment
Company of Canada, (Limited).”

[Assented to 12th April, 1876.]

WHEREAS the persons hereinafter named and others, Preamble.
purpose to establish a joint stock Company, and have
petitioned for an Act of incorporation for the said Company ;

and whereas it is expedient to grant the prayer of such
petition : Therefore Her Majesty, by and with the advice

and consent of the Senate and House of Commons of Canada,

enacts as follows :(—

1. The Honorable M. C. Cameron, Samuel Nordheimer, Incorpora-
Edward Gurney, junior, G. W. Torrance, William Alexander, o™
John Stark, William Galbraith, A. V. De Laporte, Benjamin
Lyman, Thomas Thomson, Robert Hume, Alfred Hoskin,

W. A. Farlane and C. 8. Jones, and all or any other person

or persons who shall, from time to time, be possessed of any

share or shares in the Company, shall be and they are
hereby constituted a body corporate and politic under the

name and style of “The National Investment Company Corporate
of Canada, (Limited),” and shall, by that name, have per- g:;x: r:nd
petual succession and a common seal, and by the same '
name be capable of suing and being sued in all courts of

justice in Canada.

2. The said the Honorable M. C. Cameron, Samuel Nord- Provisional
heimer, William Alexander, John Stark, William Galbraith, Directors
A. V. De Laporte, Benjamin Lymen, Thomas Thomson,

Robert Hume, Alfred Hoskin, Edward Gurney, junior, G. W.
Torrance, W. A. Farlane, and C. 8. Jones, shall be Provisional
Directors of the said Company.

8. The head office of the said Company shall be in the Head office
City of Toronto ; but it shall be lawful for the said Company and branches.
to have agencies in various places in the Dominion of
Canada, and to appoint persons to manage the same.

4. The affairs of the said Company shall be managed by Board of

a board of not less than nine, nor more than thirteen Direc- Directors
tors: and the persons named in section one of this Act shall
be Directors of the Company until replaced by others duly
elected in their stead. 5
7 .
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8. The capital stock of the said Company shall be two
million dollars divided into twenty thousand shares of one
hundred dollars each ; but it shall be lawful for the said
Company by resolution, passed at any general meeting of
the shareholders, to increase the capital stock from time to
time as may be deemed expedient to any sum not exceeding
five million dollars, and to raise the amount of the new stock
either by distribution amongst the original shareholders, or by
the issue of new shares, or partly in one way and partly in the
other; and the said new stock shall be subject to all such in-
cidents, both with reference to the payment of calls and
forfeiture, and as to the powers of lending and borrowing or
otherwise as the original stock; and all shares in the capital
of the said Company shall be personal estate and transmissi-
ble as such.

6. For the purpose of organizing the Company, the Pro-
visional Directors, or a majority of them, may cause stock-
books to be opened after giving due public notice thereof in
some one or more newspapers published in the City of
Toronto, in which stock-books shall be recorded the names
and subscriptions of such persons as desire to become share-
holders in the Company ; and such books shall be opened in
the City of Toronto and elsewhere at the discretion of the
said Provisional Directors or a majority of them, and shall
remain open so long as they may deem necessary : Provided,
that no person shall hold more than one thousand shares
in the Company ; and provided that each subscriber of
stock shall pay ten per centum upon the amount of the
stock subscribed by him within thirty days after his sub-
scription; and in default the said Provisional Directors,
in the name of the said Company, or the said Company
after its organization, shall be entitled to sue the defaulter
for the amount unpaid in respect of such stock.

7. So soon as one million dollars of the capital stock shall
have been subscribed, and ten per centum thereof paid

up, the said Provisional Directors shall call a general

meeting of the shareholders, to be held in the City of
Toronto,—of which meeting not less than four weeks’

- notice shall have been given by public advertisement by

Qualification
of Directors.

When only

four insertions in the Canada Gazette, and four weekly
insertions in one of the daily newspapers published in the
City of Toronto,—for the purpose of passing by-laws for the
management of the affairs of the Company, the election of
Directors, the appointment of officers, and generally for the
exercise of the powers conferred on the shareholders by this
Act : Provided always, that no one shall be eligible for the
office of Director unless he shall be a shareholder, at all times,
whilst holding office, to the amount of thirty shares, and
shall have paid up all calls: Provided also, that at least

twenty
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twenty per cent. of the capital stock subscribed shall be the Company
paid up before the Company shall commence business, and 757 “or-.
that the said general meeting shall not be held nor shall the ness.
Company commence business until the Company shall have

obtained from the Treasury Board a .certificate to the effect

that it has been proved, to the satisfaction of the board,

that such amounts of capital have been bond fide subscribed

and paid up as are, by this Act, required to be subscribed and

paid up, respectively, before organizing or commencing

business under the terms of this Act.

8. Sosoon as Directors shall have been appointed under Term of
the next preceding section, the power and functions of the Provisional
Provisional Directors shall cease and determine. Directors.

9. It shall be lawful for the said Company to lay out and Investment of
invest their g@gita_l, moneys borrowed on debentures, febiteh and
(moneys deposited, and the rest or reserve fund, in the first the Company

place in paying or discharging all costs, charges and ex-
penses of and incidental to the obtaining of this Act, and of
the formation and establishment of the said Company, and
the remainder, or so much thereof as may, from time to time,
be necessary, for and towards carrying out the objects of
their undertaking as hereinafter mentioned. that is to say :—
from time to time and at all times to lend and advance
money, by way of loan or otherwise, on real and leasehold
estates in the Dominion of Canada, to be secured by such
real security, by meortgage or otherwise, for such period and
upon such terms, and at such rates of interest as may be Rate of

agreed upon, and shall be lawful or may lawfully be taken, {ajerest to be
received, . rgserved or exacted by indgv_i_%&g_flsdi* By,

’bodies carporate i the. place wheré the contract 1s made ori)
is executory, but- not exceeding eight per centum per

um / to buy, acquire, hold and dispose of mortgages May buy
upoii “feal and leasehold estates and the debentures and Jebentures,
other securities of the Dominion of Canada and of the several **
Provinces of the Dominion, and to buy and .sell-evidenegs of
debt secured by mortgage or pledge of freehold or leasehold
lands ; and the said Company may do all acts that may be General
necessary for advancing such money and for the recovery powers.
and repayment thereof, and for eniorcing payment of all
interest aecruing therefrom, or any conditions annexed to
such advande -or,.any forfeiture consequemnt on the non-pay-
ment thereof, aud give all necessary and proper. receipts, ac-
quittances and: disehazges for the same, and do, authorize and
exercise all acts ‘and: powers Whatsoever requisite or expe-
dient to be dome or exercised. in relation to thesaid
Purposes. '

10. The Directors may, from time to time, with the conf Power to
sent of the majority of the shareholders present - or rqpre- jssuc deben-
sented
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sented in a general “meeting, borrow money upon the
debentures of the Company, atsuch rate of interest- and
upon such terms as they may think proper,—which deben-
tures and the coupons thereto shall be in the form or to the
effect set forth in Schedule A to this Act annexed; and
the Directors may, for that purpose, make or cause to be made
debentures under the common seal of the Company, for
sums not less than fowr hundred dollars, or one hundred
pounds sterling money, which may be made payable at any
place, and either to order or bearer, and may have interest
coupons attached ; and such debentures shall be signed by
the President or Vice-President and the Manager of the said
Company, and shall be under the common seal of the said
Company, and the coupons shall be signed by the Manager,
and such debentures shall be payable at such time
and place as the said debentures and coupons shall therein
respectively state : Provided, that no purchaser of a deben-
ture or debentures of the said Company shall be bound to
enquire into the occasion of any such loan, or the issuing of
any such debenture or debentures, or into the validity of
any resolution authorizing the same, or the purpose for which
such loan is wanted : Provided also that the total amount
of the sums to be borrowed, as aforesaid, together with the

" deposits held by the Company, (if any) shall never exceed

a sum equal to the amount of the paid up capital and thirty-
three and one-third per cent. added thereto.

11. The Company may hold such real estate, as may be
necessary for the transaction of their business, or, as being
mortgaged or hypothecated to them may be acquired by
them for the protection of their investments, and may, from
time to time, sell, mortgage, lease or otherwise dispose of the
same : Provided always, that it shall be incumbent upon
the Company to sell such real estate, acquired in satisfaction
of any debt, the premises occupied by the Company afore-
said excepted, within ten years after so acquiring it.

12. The Company may stipulate for payment of any loan
made by them in onesum orin instalments, and may
stipulate for and demand and receive in advance, hall
yearly, the interest from time to time accruing on any loan®
granted by the Company, and may add the principal an
Interest upon any loans together, and make the same payable
in instalments, and may also receive an annual, semi-annus
or quarterly payment on any loans by way of a sinking fand
for the unal extinction of such loan, upon such terms an
in such manner as may be regulated by the by-laws of the
Company : and it shali' and may be lawful for the said Com”
pany to sell and assign any mortgage or mortgages, or othe’

- security made to or held by the said Company.

Expenses in.

" 18. It shall be lawful for the said Company, instead of
requiring
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requiring from the borrower the payment of the expemses cidental toa
incidental to any loan at the tiie the loan is advanced, to .01 |8y be
give such time for the payment of the same as may be to.
advised, and to add the same to the principal or interest
secured by any mortgage or other securify securing the

loan. .

X4, The general annual meeting of the Company shall be Annual
held on the second Wednesday of the month of January in meetings-
each year, or such other day as may be appointed by the
Directors,—of which not less than four weeks’ notice shall
" have been given in the Canada Gazetle, and one of the daily
newspapers published in the city of Toronto; and all elec- Election of
tions of Directors shall be held and made by such of the Directors.
shareholders present, or represented by proxy, as shall have
paid the twenty per cent. above prescribed, and all callsmade
by the Directors and then due; and all such elections shall
be by ballot ; and the persons who shall have the greatest
number of votes at any such election shall be Directors
except a8 hereinafter directed ; and if there is any doubt or Tiesatelec-
difficulty in such election, by reason of two or more persons “°
receiving an equal number of votes, then there shall be a re-
ballot as between such persons, which re-ballot may be

repeated as often as deemed advisable by the meeting ; or
" instead of a re-ballot, the Directors as to whose election
there is no such doubt or difficulty, may, if deemed advi-
sable by the meeting, determine which of the persons having
an equal number of votes shall be Director or Directors : and Election of
the said Directors, sosoon as may be after their election, President, &c.
shall proceed to elect one of their number to be President
and another Vice-President : and if any vacancy shall at any Vacancies,
time happen amongst the said Directors by death, resigna- "™ flled:
tion, disqualification, incapacity, or removal, or otherwise,
during the current year of office, such vacancy shall be filled
for the remainder of the year by the remaining Directors, or
a majority of them, electing in such place or places a share-
holder or shareholders eligible for such office : Provided proviso.
always, that the Directors, including the President and Vice-
President, shall not exceed seven in number.

15. At all general meetings of the said Company each Scate of
shareholder shall be entitled to give one vote f()r every share votes.
held by him for not less than fourteen days prior to ]t'ivxe time
of voting, upon which share all calls then due have been
paid ; such votes may be given either in person or by proxy ; Proxies.
and all questions propesed for the consideration ofthe share-
holders shall be determined by the majority of votes, in
Person or by proxy,—-the,(}ha_irman presuhng at such meetilg Casting vote.

aving the casting vote in case of an equality of votes; - but proviso.
ho person shall,in ri%ht of any debenture, be deemed a share- .
holder, or be capable of acting or voting as such at any
meeting of the Company. 16
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18. If several persons be jointly entitled to a share or
shares, the person whose name stands first on the register of
shareholders as one of the Holders of such share or shares,
shall, for the putposes of voting at any meeting, be deemed
the sole proprietor thereof, and on all occasions the vote of
such first named shareholder alone, either in person or by
proxy, shall be allowed as the vote in respect of such share
or shares, and no proof of the concurrence of the other
holders thereof shall be required.

X7. If at any time an election of Directors be not made, or
do not take eﬂyect at the proper time, the Company shall not
be held to be thereby dissolved, but such eléction ms{ take
place at any general meeting of the Company duly called for
that purpose by the Directors for the time being ; and the

Directors in office shall so continue until a new election is
made.

I8. At all meetings of Directors five shall be a quorum
for the transaction of business; and all questions before them
shall be decided by a majority of votes ; and in case of an
equality of votes, tZe President, Vice-President or presiding
Director shall give the casting vote.

19. The Directors shall have full power and authority,
from time to time, to make and alter such by-laws, rules,
regulations and ordinances as shall appear tothem proper
and needful touching the well ordering of the said Com-
pany ; and such by-laws shall be reduced to writing, and
shall have affixed thereto the common seal of the Company;
and any copy thereof or extract therefrom certified under
the hand of the President, Vice-President or Manager of the
saild Company shall be evidence in all courts of justice in
Canada of such by-laws or extract from them, and that the
same were duly made and are in force; the said Directors
shall also have full power and authority over the manage-
ment of its stock, property, estate and effects, the declaring
of dividends and bonuses, and the amount of the same res-
pectively, and the dates and mode of payment thereof ; the
share of the profits to be set aside as a rest or reserve fund;
and the calling of special general meetings ; the regulation
of the meetings of the Board of Directors ; the establishment,
appointment and removal of agents and branch offices, and
the definition of the duties and powers of such agents and
branch offices; the making of calls upon the subscribed
capital and the issuing of stock; the appointment and
removal of all agents, officers and clerks of the Company ;
the regulation o%their powers and duties, and the salaries
to be paid to them ; the compensdtion of Diréctors: and gene-
rally the Directors may, in addition to the powers expressly
conferred upon them, exercise all such powers, give all such
covenants, make all such engagements and agreements, Mclld

o
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do all such acts and things as are and shall be necessary and
proper for the due management of the affairs of the Com-

pany, and for carrying out the provisions of this Act accor-

ding to its true meaning and spirit: Provided that the proviso.
Directors shall not make any dividend or honus whereby

the capital stock shall be diminished.

20. Provided always, that all by-laws, rules, regulations gy.iaws may
and ordinances may be varied, altered or cancelled at the be amended
next annual general meeting, held after the passing of the o 2“;:;5:‘}
same, and shall be presumed to have been approved of by meeting.
such meeting, except in so far as they shall be varied, altered
or cancelled, and shall thereafter have force and effect as if
approved : Provided further, that no such variation, altera- Proviso.
tion or cancellation shall invalidate anything done in pur-
suance or by virtue of such by-laws, rules, regulations and
ordinances, or injuriously affect the position or rights of any
person: And provided further, that such by-laws do not Proviso.
contravene the provisions of this Act.

21. The acts of the Directors, or of any quorum thereof, or pefect of
of any committee appointed by the Directors, or by any glecvtﬁg:tnot
quorum thereof, shall, notwithstanding it be afterwards action of
discovered that there was some defect in the appointment 8‘“36‘9" or
of any such Directors or of any member of any such commit- ommittee.
tee, or that they or any of them were or was disqualified, be
as valid as if such person or persons had been duly ap-
pointed, and was qualified to be a Director or Directors.

22, Every Director of the Company, and his heirs, execut- Responsibil-
ors and administrators, and estates and effects respectively, ity of Direc-
shall be charged and chargeable only with so much money )
as he shall actually receive, and shall not be answerable or
accountable for his co-directors or any or either of them, but
each of them for his own acts, deeds and defaults only ; nor
shall the Directors or any of them respectively be answerable
or accountable for any person or persons who may be ap-
pointed under or by virtue of this A_ct, or of the by-laws of
the Company as aforesaid, or otherwise under and by virtue
of the rules and regulations of _ the Company for the time
being in force, to collect or receive any moneys payable to
the Company, or in whose hands any money or properties
of the Company shall or may be deposited or lodged for safe
custody ; nor for the insufficiency or deficiency of any title to
any property which may, from time to time, be purchased,
taken or leased, acquired by .order of the Directors, or
otherwise, for or anbehalf of the Company ; nor for the
insufficiency or deficiency of any security in or upon
which any of the moneys of the Company shall be invested ;
nor shall any Director be answerable for any loss, damage or
misfortune whatsoever which shall happenin the execution
of the duties of the office of such Director, or in rehl:tion

thereto,
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thereto, unless the same shall happen through his own
wilful neglect or default.

28. The Directors may reserve the issue of any portion of
the shares constituting the present or any future increased
capital of the Company until such farther time as they shall
think expedient, and may issmne any portion of them from
time to time as and when they shall think proper.

24. The shares which may be reserved by the Directors
shall be offered to the members in proportion to the existing
shares held by them, and such offer shall be made by a
notice specifying the number of shares to which the member
is entitled, and limiting a time within which such offer,
if not accepted, will be deemed to be declined, and after the
expiration of such time, or on the receipt of an intimation
from the member to whom such notice is given that he de-
clines to accept the shares offered, the Directors may dispose
of the same in such manner as they think most beneficial to
the Company.

25. The Directors may, from time to time, make calls upon
the shareholders of the Company not exceeding .ten per
centum per annum on each share held by them.

26. No sharcholder shall be entitled to pay on the shares
held by him more than the calls made thereon by the
Directors. '

27. No call shall be made without giving notice to the
shareholder by mailing the same to his last known address.
at least thirty days before the day on which such call shall
be payable ; nor shall such calls be made at intervals of less
than thirty days.

28. On demand of the holder of any share, the Company
shall cause a certificate of proprietorship of such share to be
delivered to such shareholder, and such certificate shall have
the common seal of the Company affixed thereto, and shall
be signed by the President, Vice-President or Manager : such
certificate sKaIl specify the share or number of shares in the
undertaking to which such shareholder is entitled and the
amount paid thereon ; and such certificate, if lost or de-
stroyed, may be renewed.

29. Each shareholder shall be liable to pay the amount of
any call lawfully made upon him to such person and at such
time and place as the Directors shall appoint.

30. A call shall be deemed to have been made at the
time when the resolution of the Directors authorizing such
call was passed; and if a shareholder shall fail to pay alll

calls
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calls due from him before or on the day appointed for pay-
ment, he shall pay interest for the same at the rate of six per
centum per annum from the day appointed for payment to
the time of actual payment, and may be sued for the amount
thereof in any court of law or e%uity having competent
jurisdiction ; and in any action it shall not be necessary to
set forth the special matter, but it shall be sufficient to
declare that the defendant is the holder of one share or more,
stating the number of shares, and is indebted in the sum of
money to which the calls in arrear shall amount in respect
of one call or more upon one share or more, stating the
number and amount of each of such calls, whereby an action
hath accrued to the said Company by virtue of this Act.

31. On the trial of such action, it shall be sufficient to
prove that the defendant, at the time of making such call,
was a holder of one share or more in the Company, and that
such call was in fact made, and such notice thereof given as
is directed by this Act; and it shall not be necessary to
prove the appointment of the Directors who made such call,
nor any other matter whatsoever; and thereupon the Com-
pany shall be entitled to recover what shall be due upon
such call, with interest at six per centum per annum, unless
it shall be shown that such call or calls was or were not
made in conformity with the provisions of this Act. The pro-
duction of the register book of shareholders of the Company,
or a certified extract therefrom, under the signature
of the President or Vice-President or Manager of the
Company, shall be primd facie evidence of such defendant
being a shareholder, and of the number and amount of his
shares and of the sums paid in respect thereof.

32. If the holder of any share fail to pay a call payable
by him in respect thereof, together with the interest which
shall have accrued thereon, the Directors, at any time after
the expiration of one month from the day appointed for pay-
ment of such call, may declare such share forfeited, and that
whether the Company have sued for the amount of such
call or not. No advantage shall be taken of such forfeiture
unless the share shall be declared to be forfeited at a meeting
of the Directors to be held after the expiration of
three months at least from the da}r on which notice in
writing shall be sent by post to the last known address of
the shareholder in default, of the intention to make such
declaration of forfeiture ; and it shall be lawful for the Direc-
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tors to confirm such forfeiture at any such meeting, and at Sale of for-
any subseqtl)lent meeting to direct the share so forfeited to be feited shares.

sold by public auction, private sale or tender, or otherwise
be disposed of, and after such confirmation the Directors
may sell in manner aforesaid the forfeited shares, and either
separately or together in Jots, as to them may seem
meet.

33
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33. A declaration in writing by an officer or servant of
the Company, or by some credible person (not interested in
the matter), made before a notary public under his hand and
seal, or before a commissioner for taking affidavits in the
Superior Courts of the Province of Ontario, or before a
notary public, nnder his hand and seal, or before a commis-
sioner authorized to take affidavits for use in any of the
courts of law or equity in the Province of Quebec, in Eng
land, reland or Scotland, or before a notary public in the
United States of America,—all of whom are hereby authorized
to take such declaration,—that the call in respect of a share
was made, and notice thereof given, and that default in pay-
ment of the call was made,and that the forfeiture of the
share was declared and confirmed in manner hereinbefore
required, shall be sufficient evidence of the facts therein
stated ; and such declaration and the receipt of the Manager, or
President or Vice-President of the Company, for the price of
such share, shall constitnte a good title to such share, and
thereupon the purchaser shall be deemed the proprietor of
such share discharged from all calls made prior to such
purchase; and a certificate of proprietorship shall be de-
livered to such purchaser upon his signing an undertaking
to hold the said shares so purchased by him as aforesaid,
subject to the provisions of this Act ; and he shall not be
bound to see to the application of the purchase money, nor
shall his title to such share be affected by any irregularity
in the proceedings in reference to any such sale.

34. The Company shall not sell nor transfer more of the
shares of any such defaulter than will be sufficient, as nearly
as can be ascertained at the time of such sale, to pay the
arrears then due from such defaulter, on account of any
calls, together with interest and the expenses attending such
sale and declaration of forfeiture ; and if the money produced
by the sale of any such forfeited share or shares be more than
sufficient to pay all arrears of calls and interest thereon due
at the time of such sale, and the expenses aforesaid, the
surplus shall, on demand, be paid to the defaulter, or if not so
paid, applied in and towards satisfaction of any calls made
thereafter, but prior to such demand being made as last
aforesaid in respect of the remaining unsold shares of such
defaulter.

83. If the payment of such arrears of calls and interest
and expenses be made before any share or shares so forfeited
and vested in the Company shaﬁ have been sold, such share
or shares shall revert to the party to whom the same be-
longed before such forfeiture, in such manner as if such
calls had been duly paid.

86. Subject to the regulations herein contained, any
shareholder may sell or transfer his shares or any of them;
' but
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but no transfer of any share or shares of the stock of the

said Company shall be valid until entered in the books ofthe
Company according to such form as may, from time to time,

be fixed by b{;law : Provided always, that no shareholder Calls must
indebted to the Company shall be permitted to make & heig: con
transfer or receive a dividend until such debt is paid or sent of
secured to the satisfaction of the Directors, and no transfer Directors
of stock shall, at any time, be made until all calls thereon

shall have been paid, or without the consent of the Directors

of the Company, unless the entire amount of such share

shall have been paid up.

37. The shareholders of the Company shall not as such Liability of
be held responsible for any debt, act, default or liability limited
whatsoever of the Company, or for any engagement, claim,
payment, loss, injury, transaction, matter or thing whatsoever
relating to or connected with the Company beyond the ex-
tent of their respective shares in the capital stock thereof
not then paid up, and no action shall be brought against any
shareholder therefor until an execution against the Company
has been returned unsatisfied in whole or in part.

38. 1t shall be the duty of the Disectors to declare and Dividends,
make half-yearly dividends of so much of the profits of the "he® payable
Company, as to them or a quorum of them may seem Nosice.
advisable, and o give public notice of the payment of such Onwhat
dividend, at least ten days previously; but no dividend shall Ic)g’;g;)tlx:ns
bear interest against the Company :and no dividend shall be ’
paid in respect of any share or shares, until all calls then
due in respect of that or any other share held by the person
to whom such dividend ma{ be payable shall have been
paid ; and the Directors of the said Company shall be at-
liberty to apply the dividends, or such portion thereof as
may be necessary, in or towards payment of any overdue
and unpaid calls or call due by the shareholder entitled to
such dividends.

39. Before declaring any dividend, the Directors may, if Reserve fund
they think fit, from time to time, set apart from and out of before declar-
the profits of the said Company such sum as they may think "¢ dividend.
advisable for the purpose of forming a rest or reserved fund
to meet contingencies, or for enlarging or improving the
estate of the Company, or promoting the objects and pur-
poses for which they are incorporated.

40. At every annual meeting of the shareholders the out- Annual
going Directors shall submit aclear and full statement of the Aatament of
affairs of the Company for the year preceding, showing in Company.
detail, on the one hand, the debts, liabilities and engagements
of the Company, and on the other the assets and resources
thereof; but such statement shall not disclose the names or

private
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private affairs of any person doing business with the said
Company.

41, The Company shall keep a book to be called “ The
Register Book of Shareholders,” and in such book shall be
fairly and distinctly entered, from time to time, the names,
addresses and additions of the several persons being share-
holders of the Company, and the amount of the subscrip-
tions paid on the shares of each member; and such book shall,
at all convenient times, be open to the inspection of every
shareholder or creditor of the Company, or the agent of such
shareholder or creditor, who may demand written extracts
therefrom,—which shall be furnished to him on payment of a
fee of twenty cents for every one hundred words.

42. If the interest in any shares shall become transmitted,
in consequence of the death, bankruptcy or insolvency of
any shareholder, or by any other legal means than by a
transfer according to the provisions of this Act, the same
shall be authenticated by a declaration in writing as here-
inafter mentioned, or in such other manner as the Directors
shall require ; and every such declaration shall distinctly state
the manner in which and the party to whom such share or
shares shall have been®so transmitted, and shall be made and
signed, and shall be by such party acknowledged before a
notary public, under his hand and seal, or a commissioner
for taking affidavits in the superior courts of any of the
Provinces of the Dominion of Canada, who are hereby
authorized to take such acknowledgments, or before a notary
public, under his hand and seal, or a commissioner duly
authorized to take affidavits to be used in any of the superior
courts of England, Ireland or Scotland, or the -United
States of America, if such acknowledgment be taken in
Great Britain ‘or Ireland or the United States of America;
and such acknowledgment shall be left with the Manager,
and thereupon the Manager shall enter the name of the per-
son entitled under such transmission in the register hook of
transfers, whereby such person shall be and become a share-
holder in the said Company ; and until such transmission
shall have been so authenticated, no person or party claiming,
by virtue of such transmission, shall be entitled to receive
any share of the profits of the Company, nor to vote in respect
of any such shares as the holder thereof.

43. With respect to any share or shares to which several
persons may be jointly entitled, all notices directed to be
given to the shareholders shall be given to such of the said
persons whose name shall stand first in the register book
of shareholders; and notice so given shall be sufficient notice
to all the proprietors of such share or shares, unless any of
such joint proprietors shall, by Wwriting under his hand,
request such notice to be given to him.

44,
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44, The Company shall not be bound to see to the execution Company not
of any trust, whether express, implied or constructive, to ?é"iﬁ? o see
which any of the said shares may besubject ; and the receipt tioa of trusts.
of the party in whose name any such share or shares shall
stand in the books of the Company shall, from time to time,
be a sufficient discharge to the Company for any dividends
or other sum of money payable in respect of such share or
shares, notwithstanding any trusts to which such sharg
or shares may be subject, and whether or not the Company
have had notice of such trusts ; and the Company shall not
be bound to see to the application of the money paid upon
such receipt ; and the said Company shall not be affected by
any trust, expressed, implied or constructive, whether the
same shall or shall not be entered on their books.

45. The Directors shall cause notices, minutes or copies, Minutes of
as the case may require, of all appointments made, or con- zgg"ég;’fr‘;“c‘&
tracts entered into by the Directors to be duly entered in to be kept.
books to be, from time to time, provided for the purpose,
which shall be kept under the superintendence of the Direc-
tors ; and every such entry shall be signed by the Chairman
of the meeting at which the matter, inrespect of which such
eutry is made, was moved or discussed at or previously to
the next meeting of the Company or Directors as the case
may be; and a copy of such entry, certified by the President, Effect o
Vice-President or Manager shall be received as evidence in ¢f ‘i‘f;d
all courts, and before all judges, justices and others, without copies.
proof of such respective meetings having been duly con-
vened, or of the persons making or entering such orders or
proceedings being shareholders or Directors respectively, or
of the signature of the President, Vice-President or Manager,

—all which last mentioned matters will be presumed ; and
all such books shall, at any reasonable time, be open to the
inspection of any of the shareholders.

46. Any summons, nothice, order or other document re- Service of
quired to be served upon the Company shall be served by Frocesson .
leaving the same at the head office in Toronto with any the Gompany-
grown person in the employ of the Company, and who at
the time of such service shall be present in the office of the
Company, but not otherwise.

47. Any summons, notice, order or proceeding requiring Authentica-
authentication by the Company may be signed by the Presi- tion of docu-
dent, Vice-President, Secretary or other authorized officer of Company.
the Company and need not be under the common seal of the
Company ; and the same may be in writing or in print, or

partly in writing and partly 1n print.

48. Notices requiring to be served by the Company upon service of
the members, may be served either personally or by leaving notices on

the same for, or sending them through the post in pll‘g?tfrs ﬁi"é‘fgpgy.
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letters addressed to the members at their registered places
of abode. :

Evidence of 49. A notice or other document served by post by the

;g;;*f;bgem_ Compan f’ on a member shall be taken as served at the time
e

bersby the  when a letter containing it would be delivered in the ordi-

Company.  nary course of post; to prove the fact and time of service, it
shall be sufficient to prove that such letter was properly
*addressed and was put into the post office, and the time
when it was put in, and the time requisite for its delivery
in the ordinary eourse of post.
Effect of 50. Every person who, by operation of law, transfer or
notice on

members.  Other means whatsoever, shall become entitled to any share
or shares, shall be bound by any and every notice which,
previously to his name and address being entered upon the
register of members in respect of such share or shares, shall
have been given to the person from whom he shall derive
his title.

gn:;dgl Sﬁfge- 31. The said Company shall furnish annually, within

Gf;ven?mm, the first fifteen days of each session to the Parliament, a

and it statement made up to the thirty-first day of December pre-

extent. ceding, in duplicate, verified by the affidavit of. the Presi-
dent, or Vice-President and the Manager setting out the
capital stock of the Company and the proportion thereof
paid up, the names of the shareholders, with their places of
abode, and the number of shares held by each, the assets
and liabilities of the Company, and such other details as to
the nature and extent of the business of the Company as
may, from time to time, be required by any Act of the Par-
liament of Canada.

Seal of Com- 32, The said Company shall have a corporate seal, which
pany: shall be kept at the head office in the City of Toronto, and
the President, Vice-President or Manager shall have full

power to execute, sign and deliver and affix the seal of the

said Company to all deeds, discharges, releases, leases,

transfers, assignments, bonds, indemnities, warrants, agree-

ments, papers, writings and all other instruments and docu-

ments which shall or may be necessary or be required to be

signed or executed on behalf of or in the conducting of the

business of the said Company : Provided always, that the

same shall in all cases be signed by the Manager or other

Oheques,  duly authorized officer of the said Company. All cheques,
W% & Qdrafts, bills of exchange or letters of credit which shall be

made or drawn on behalf of or upon the said Company shall

be signed or accepted by the President, Vice-President or a

Director of the Company, and countersigned by the

Manager or other duly authorized officer of the said Com-

pany. 3

) S5
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83. In any action or proceeding at law, criminal or civil, Evidence of
“or in equity, it shall not be necessary to give any evidence ¢! of signa-

to prove the seal ofthe Company or the signature of the dent.
President, Vice-President or Manager or other duly autho-

rized officer ; and all documents sealed with the seal of the
Company, or signed with the signature of the President,
Vice-President or Manager or other duly authorized officer

of the Company, shall be held to have been duly sealed

with the seal of the Company, and to have been duly signed

by the President, Vice-President or Manager or other duly
authorized officer as aforesaid.

54. In this Act the following words and expressions have Interpreta-
the several meanings hereby assigned to them, unless there fion of cer-
be something in the subject or context repugnant to such
construction, that is to say :—The word “ Company” means
“The National Investment Company of Canada, (Limited);”
words importing the singular number include the
plural number, and words importing the plural number
include the singular number; the word “month” means a
calendar month; the word “lands” and the words ‘real
estate ” extend to messunages, lands, tenements and heredita-
ments of any tenure; the expressions *the Directors” and
“ the Manager ” mean the Directors and the Manager res-
pectively, for the time being of the said Company.

55. The Company availing themselves of any of the pro- Company to
visions of this Act, shall be subject to such provisions of any L’g;‘g;-‘:ecr‘a}"
general Acts passed by Parliament during the present or any Act.
future session as may be declared to apply to loan and
investment companies, or which Parliament may deem

necessary for the public interest.

56. The said Company shall obtain from the Treasury Company to
Board within two years from and after the passing of this obtain certif
Act the certificate by this Act required to be obtained by sury Board
the said Company before it can transact business ; in default ¥ithin two
of which this Act shall become and be null and void and of >
no effect, and the Charter hereby granted, and all and every

the rights and privileges hereby conferred, shall be forfeited.

——

SCHEDULE A
Debenture No. transferable. _
$ (or £) under the authority of an Act of the

Dominion of Canada. Victoria, chapter
The National Investment Company of Canada, (Limited),
promise to pay to the bearer the sum of dollars
(or pounds sterling) on the day of in
the year of our Lord one thousand eight hundred and ,
at
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at the head office of the said Company in the (state either
the head office at Toronto, or their agents in London, Eng-
land), with interest at the rate of per centum per
annum, to be paid ha,lf-Kea.rly on presentation of the proper
coupon for the same as hereunto annexed, say on the

days of in each year, at the office or the agents afore-
said.

Dated at Toronto (or ) the day of
AD. 18

For the President and Directors of the National Invest-
ment Company of Canada, (Limited).
" President (or
Vice-President.)
C.D,

Manager.

COUPON.

THE; NATIONAT, INVESTMENT COMPANY OF CANADA (LIMITED)

No. , (or £ ), half-yearly
dividend due day of 18 on Debenture No.
issued by this Company on the day of , 18

forg (or£ )at per cent. per annum, payable at the
head office at Toronto (or at their agents in London, Eng-
land).

Fo)r the President and Directors,

A B,
President (or
Vice-President )
C.D,

Manager

CHAP
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CHAP. 62.

An Act to incorporate the London and Ontario Invest-
ment Company, (Limited.)

[Assented to 12th April, 18'76.]

WHEREAS the Honorable Frank Smith, of the city of preambe.
Toronto, Senator, William Buchanan Hamilton, of
the same place, merchant, David Fisher, of the same place,
banker, James Gooderham Worts, of the same place,
Esquire, George Gooderham, of the same place, distiller,
William Henry Beatty, of the same place, Esquire, John
Gillespie, of the same place, merchant, William Ramsay, of
the same place, merchant, Alexander Fisher, of the same
place, banker, Robert Carrie, of the same place, merchant,
Harvey Prentice Dwight, of the same place, telegraph
superintendent, John Craven Chadwick, of the town of
Guelph, in the County of Wellington, Esquire, and Arthur
Brindley Lee, of the said city of Toronto, merchant, have
petitioned for an Act to incorporate a company for carrying
on the business of investing moneys on mortgages of real
estate and leaseholds, or in Dominion or Provineial securi-
ties, municipal debentures or other securities, with power to
borrow moneys and invest the same; and it is.expedient
to grant the pra;ler of their petition : Therefore Her Majesty,
by and with the advice and consent of the Senate and
House of Commons of Canada, enacts as follows :—

1. The said several persons, and such other persons and certain per-
corporations as may become shareholders in the Company sons incor-
hereby created, are hereby constituted and declared to be a M™%
corporation and body politic and corporate by the name of
“The London and Ontario Investment Company, (Limited)” ; Corporate
and by that name shall have perpetual succession and a name and
common seal, with power to break and alter such seal, and P*"¢™
by that name may sue and be sued, plead and beimpleaded,
in all courts whether of law or equity whatsoever: and may
acquire, hold and sell such real estate as may be requisite,
from time to time, for the purposes of the Company.

2. The Company shall at all times have an office in Cuiefplace
Toronto, which shall be their head office ; and they may ©of business.
establish such other offices and agencies elsewhere as they
may deem expedient. ‘

8. The capital of the Company shall be two millions gapital stock
of dollars, in shares of one hundred dollars each,—of which, and sharea.
at least, one million dollars shall be subscribed, and twenty

per cent. on the amount subscribed paid in, (the sum so

8 -paid
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paid in amounting to at least two hundred thousand dollars)
before the actual transaction of business is proceeded
with; but the said Company may, by a resolution
passed at any general meeting of the shareholders, called
for such purpose, increase the capital stock, from time to
time, as may be deemed expedient, to any sum not exceed-
ing the sum of five millions of dollars, and may raise
the amount of the said new stock either by distribution
amongst the original shareholders, or by the issue of new
shares, or partly in one way and partly in the other; and
the said new stock shall be subject to all such incidents
both with reference to the payment of calls and forfeiture,
and to the powers of lending and borrowing, or otherwise,
as the original stock.

4. The Company are hereby empowered to lay out and
invest their capital, in the first place, in paying and discharg-
ing all costs, charges and expenses incurred in applying for
and obtaining the passing of this Act, and all other expenses
preparatory or relating thereto, and of the organization of
the Company, and prior to the commencement of their busi-
ness, and the remainder of such capital, or so much thereof
as may, from time to time, be deemed necessary, in the man-
ner, and for the purposes hereinafter mentioned, that is to
say: —The Company may, from time to time, lend and
advance money by way of loan, or otherwise, on the secur-
ity of mortgages on real estate, or freehold or leasehold, or
on the security of the public securities of the Dominion of
Canada or of any of the Provinces thereof, or of the
debentures of any city or county in Canada, and may pur-
chase mortgages on real estate, freehold or leasehold, and
such public securities or debentures, making such loans and
purchases upon such terms and conditions and at such
rates of interest, not exceeding eight per centum per annum,
as shall be lawful, or may be lawfully taken, received,
reserved, or exacted, either by individuals or by corporate
bodies in thé place where the contract for the same shall
be made and be executory as to the Company may seem
satisfactory or expedient, with power to do all acts
that may be necessary for the advancing or laying out
such sums of money, and for receiving and obtaining repay-
ment thereof, or selling or getting in invested moneys, and
for compelling the payment of all interest, dividends and
income accruing from such sums so advanced or invested,
and for the observance and fulfilment of any conditions
attached to sach advances or investments, and to give
receipts and acquittances and discharges for the same either
absolutely and wholly, or partially ; and for all and every and
any of the foregoing ‘purposes, and for every and any other
purpose in this Act mentioned or referred to, the Company
may lay out and apply the capital and property for the
time being of the Company, or any part thereof, or any 1;)f

the



1876. London and Ontario Investment Co.  Chap. 62, 115

the moneys authorized to be hereafter raised by the Com-
pany in addition to their capital for the time being, with genersl
power to authorize and exercise all acts and powers whatso- powers.
ever in the opinion of the Directors of the Company requi-
site or expedient to be done or exercised in relation thereto.

3. The Company may, from time to time, borrow money Company
at such rates of interest and upon such terms as they may, mey %O"%W
from time to time, think proper; and may, for that purpose, grant -
make and execute any mortgages, debentures, bonds or other securities.
instraments under tge common seal Of the Company for

sums of not less than onle hundred dollars each, and may

assign, transfer, or deposit by way of equitable mortgage or

otherwise, any of the documents of title, deeds, muniments,

securities or property of the Company, and either with or

without power of sale or other special provisions, as the

Directors shall deem expedient; and no lender shall be proviso
bound to enguire into the occasion for any such loan or into lender not
the validity of any resolution authorizing the same, or the gppiication
purpose for which such loan is wanted : Provided that the Proviso:
total amount of sums to be borrowed as aforesaid shall pmount to be
never exceed the amount of the subscribed capital paid up limited.

and thirty-three and one-third per cent. added thereto.

6. It shall be lawful for the Company to acquire by pur- May purchase
chase, or otherwise, mortgages upon real estate, and to re- ™ortgages,
sell the same at such time and in such manner as to them
may seem expedient.

7. In the exercise of any of the powers conferred by this period of
Act, the Company may advance all moneys authorized to loar-
be loaned by them for such periods as they may deem
expedient,—being not less than six months.

8. The Company may stipulatec for, and may demand payment of
and receive in advance half-yearly, the interest from time to interest and
time accruing on any loans granted by the Company, isx.lna;:glf‘cl:.d
and may also receive an ann payment on any loan b
way of a sinking fund for the gradual extinction of suc
loan, and may also impose fines for defanlt in payment of
principal or interest, upon such terms and in such’ manner
as lggg be regulated by the by-laws of the Company and
agreed.to by the party or parties to be so charged.

9. The Company may hold suqh rea! estate as may be Limitation of
necessary for the:transaction of their business, and also may yower to hold
hold for a period not exceeding ten years such real estate as " ™'
may be acquired by them for the protection of, or for
realizing any investment, and may. from time to time, sell,
mortgage, lease or otherwise dispose of the same.

10 The business of the Company in Canada shall be Board of
8% managed Directors ;
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qualification managed by not less than nine nor more than thirteen

and powers.  Tyjyectors, each of whom shall be the holder of at
least one hundred shares of the stock of the Com-
pany absolutely in his own right, who, in addition to
the powers and authorities given by this Act or by any
other Act or law in force in Canada expressly conferred upon
them, may exercise all such powers, give all such consents,
make all such arrangements and agreements, and generally
do all such acts and things as are or shall be by any rule or
by-law of the Company directed to be authorized, given,
made or done by the Company, and are not thereby expressly
directed to be exercised, given, made or done by the Com-
pany in general meeting assembled, but subject nevertheless
to the provisions of such Act, law, rule or by-law as the
case may be.

Provisional 113, The said the Homnorable Frank Smith, William
f,’;;‘fg?;?ﬁ Buchanan Hamilton, David Fisher, James Gooderham Worts,
oficeand  William Henry Beatty, John Gillespie, William Ramsay,
powers. Alexander Fisher and Arthur Brindley Lee, together
with such other persons as they may choose to fill
vacancies in their number (if any) occurring from time
to time, shall be the provisional Directors of the Com-
pany and shall hold office as such until other Directors
of the Company are elected as hereinafter provided, and
shall have power to fill vacancies in their number as afore-
To open said, and to open stock-books, and to make a call upon
stock books.  gyuhgeribers for stock, and generally so soon as ten per cent.
When the  on the amount subscribed for hus been paid in, (the sum so
Company paid in amounting to at least one hundred thousand dollars,)
;‘;;‘3’233’8““' to do what may be necessary to organize the said Com-
when they  pany and provide for commencing the business thereof ; but

ey ™ the said Company shall not be organized nor commence
business. business until they shall have obtained from the Treasury

Board a certificate to the effect that it has been proved to
the satisfaction of the board that such amounts of capital
have been bond fide subscribed and paid in as are by this
Act required to be subscribed and paid in respectively
before organizing and commencing business under the terms
of this Act

Certain 12. The appointment or election of Directors and officers
matters to L¢ gnd the time, place and mode of calling and holding ordinary
{fyg.{’;?:_ed b7 and special or other meetings of the Company and of the
Directors and other officers, and the proceedings at meetings
of the Company and of the Directors, shall be subject to and
regulated by such rules, regulations and provisions, and
meetings of the Company and of the Directors shall have
such powers, privileges and authorities, as may be set forth
and directed in and by by-laws of the Company passed
from time to time at any general meeting of the Oompan;i;
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13. The said Company may have an agency or agencies Branch offices
in any city or town, cities or towns in England, Scot- 204, Directors
land or Ireland, and any by-law passed for such purpose Kingdom
shall not be altered or repealed excepting by a vote pnderby-
of two-thirds of the votes of the members present, or repre-
sented by proxy, at any special meeting to be called for such
‘purpose, nor unless the notice calling such meeting be
published the requisite number of times, namely, once a
week for four weeks in a daily newspaper published in each
city or town in England, Scotland and Ireland, where the

Company shall have an agency.

. l‘!z. The Dir.ectors may regulate by rules and by-laws the serip certifi-
1s}fumg of scrip or stock certificates and the transfer of cates And
shares. :

15. At all meetings of the Company every member shall gne vote on
be entitled to one vote, either in person or by proxy, for each each share.
share held by him, and no shareholder shall be entitled to Calls must
vote at any meeting unless he shall have paid all the calls be paid.
upon all the shares then held by him.

16. No share shall be subdivided ; and if any share stands ghares held
in the name of two or more persons, the first named in the by more than
register of members shall, as regards voting at meetings, hoy repre.’
payment of dividends, service of notices and all other matters sented and
connected with the Company (exeept transfer) be deemed dministered.
the sole holder thereof,—excepting there be any memorandum
or agreement in writing signed by all the joint holders ot
any share, and accepted and agreed to by the Company,
naming one of such persons to be deemed sole holder; and
in such case such person shall be deemed such sole holder
so long as he be living ; and also that excepting as regards
voting at meetings, if the person deemed to be sole holder
of any such share be absent, the person named next or first
(as the case may be) in the register of members shall be per-
mitted to vote.

17. All shares in the capital of the Company shall be stock to be
personal estate and transferable as such. personal
18. The Directors may, if they think fit, receive from any payment of
member willing to advance the same, all or any part of the shares in
amounts due on the shares held by such member beyond **"*"*
the sums then actually called for ; and upon the moneys so
paid in in advance, or so much thereof as shall, from time to
time, exceed the amount of the calls then made upon the
shares in respect of which such advance shall be made, the And allow-
Company may pay interest at such rate, not exceeding six ance (fsft
per cent., as the member paying such sum in advance and :
the Directors shall agree upon. 19
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19. The Directors may reserve the issue of any portion of
the shares constituting the present capital of the Company
over and above the amount to be subscribed before com-
mencing business until such future time as they shall think
expedient, and may issue any portion of them from time
to time, as and when they shall think proper.

20. The shares which may be so reserved by the Directors
shall (subject to the exception mentioned below) be offered
to the members in as fair a proportion as may be practicable
to the existing shares held by them ; and such offer shall be
made by the notice specifying the number of shares to
which the member is entitled, and limiting a time within
which such offer, if not accepted, will be deemed to be
declined ; and after the expiration of such time, or on the
receipt of an intimation from the member to whom such
notice is given, that he declines to accept the shares offered,
the Directors may dispose of the same in such manner as
they may think most beneficial to the Company ; excepting
and provided, that no person shall hold more than five
hundred shares of the capital stock of the Company. -

21. The Company shall keep, in a book or books, a regis-
ter of shares and of the members of the Company, in which
shall be entered, from time to time, the names and addresses
and the occupations (so far as known) of the shareholders
of the Company and the number of shares held by each
and the amount thereof paid up.

2. The register of the members shall be primd facie
evidence of any matters by this Act directed or authorized
to be inserted therein.

23. No member of the Company shall be liable for or
charged with the payment of any debt or demand due from
the Company beyond the extent of his shares in the capital
of the Company not then paid up.

24. When any person makes application in writing.
signed by him, for an allotment of shares, and any shares or
share are or is allotted to him in pursmnance of such applica-
tion, he shall be deemed conclusively to have become a
meinber of the Company in respect of the shares so allotted,
and he shall be entered on the register of members in res-
pect thereof, accordingly.

25. The executors or administrators of any deceased
member shall be the only persons recognized by the Com-
pany as having any title to his share.

6. Any person becoming entitled to a share in conse-
quence of the death, bankruptcy or insolvency of any
member,
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‘member, or otherwise than by ordinary tramsfer, may be othe:w se
registered as a member upon such evidence being prodmced D Y.
as shall, from time to time, be required by the Directors, and

.on production of a request in wntm%m that behalf, signed

by him (his signature being attested by at least one witness),

which shall be conclusive evidence of his having become a

‘member.

27. Every person who, by operation of law, transfer or Notice before
other means whatsoever, shall become entitled to any share, transfer to
shall be bound by any and every notice which, previously transferee.
to his name and address being upon the register of mem-
bers in respect of such share, shall have been given to the

person from whom he shall derive his title.

28. No transfer of share shall be made without the con- Consent of
.sent and approval of the Directors. b eindhd
29. Every instrument of transfer of any share in the Execution of
Company shall be executed by the transferrer and trans- ‘™°sfer:
feree; and the transferrer shall be deemed to remain the
holder of such share, and a member of the Company in res-
pect thereof, until the name of the transferee shall be
entered in the register of members in respect thereof.

80. The Company shall not be bound by or responsible Gompany not
for any trust, expressed, implied or constructive, for or upon lisble for
which shares shall be held. rusts.

31. The Directors may, from time to time, make such calls Calls on
upon the members in respect of all moneys unpaid upon sto¢k
their respective shares as they shall think fit; but Amountand
no call, except the first or allotment call, shall exceed itervals
the amount of ten per cent. per share, and mno calls
shall be payable less than two months after the date
of the resolution of the Directors making the same; and a
period of three months, at the least, shall intervene between
the dates fixed for payment of two successive calls.

82. Each member shall be liable to pay the amount of payment of
any calls so made upon him, to such person and at such calls.
time and place as the Directors shall appoint.

83. Upon a call being made, at least four weeks' notice Notice of
thereof shall be given In the Canada Gazette, and once a fallsand
week in a daily paper published in the City of Toronto, and arears.
.once a week in a daily paper published in any city or town
in England, Scotland or Ireland, where the Company shall
have an office ; and if a shareholder shall fail to pay any call
«due from him, before or on the day appointed for payment
thereof, he shall be liable to pay interest for the same at the
rate of ten per cent. per annum, or at such other less rate as

the
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the Directors shall determine, from the day appointed for
payment to the time of actual payment thereof.

84. On the trial of any action for the recovery of money

“due for a call, it shall be sufficient to prove that the defen--

dant at the time of making such call, was a member of the
Company, and that such call was in fact made, and such
notice thereof given as is directed by this Act; and it shall
not be necessary to prove the appointment of the Directors
who made such call, nor any other matter whatever; and
therenpon the Company shall be entitled to recover what
shall be due upon such call, with interestthereon at the rate:
aforesaid.

35. If any member fail to pay any call upon the day
appointed for the payment thereof, the Directors may, at any
time thereafter, during such time as the call may remain
unpaid, serve a notice on him requiring him to pay such call,
together with any interest that may have accrued due there-
on by reason of such non-payment; and such notice shall
name a day (not less than sixty days from the date of post-
ing such notice) and a place on, and at which such call and
interest, and the expenses of such notice and any other
expenses that may have been incurred by reason of such
non-payment, are to be paid ; and such notice shall also state
that in the event of non-payment at or before the time and
at the place so appointed as aforesaid, the shares in respect.
of which such call was made will be liable to be declared
forfeited.

38. If the requisitions of any such notice are not complied
with, any share in respect of which such notice has been
given, may,at any time thereafter, before payment of all calls,
interest and expenses due in respect thereof, be declared for-
feited by a resolution of the Directors to that effect.

37. Any member whose share shall have been declared
forfeited, shall, notwithstanding such forfeiture, be liable to
pay to the Company all calls, interest and expenses owing
upon such shares at the time of the forfeiture.

88. Every share which shall be so forfeited shall be deem-
ed to be the property of the Company, and may be sold, re-al-
lotted, or otherwise disposed of upon such terms, in such

. manner, and to such person or persons as the Company shall

Title of
urchaser of
orfeited

shares.

think fit.

89. A declaration in writing by a Director or the Secretary
of the Company, that a call was made and notice thereof
duly served, and that default in payment of the call was
made in respect of any share, and that the forfeiture of such
share was made by a resolution of the Directors to thaz

effec
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effect, shall be sufficient evidence of the facts therein stated,
as against all persons entitled to such share; and such
declaration and the receipt of the Company, for such price
of such share, shall constitute a good title to such share, and
the purchaser shall thereupon be deemed the holder of such
share, discharged from all calls due prior to such purchase,
and shall be entered upon the register of membersin respect
thereof; and he shall not be bound to enquire or see to the
application of the purchase money, nor shall his title to
such share be impeached or affected by any irregularity in
the proceedings of such sale.

. 40. The Company shall not make any dividend whereby Dividend not

their capital stock shall be in any degree reduced. ko
41. Notice of any dividend that may have been declared, Notice of

shall be given in such manner as the rules or by-laws of the dividend.

Company may direct, and shall be paga.ble at such place as

the Directors shall name ; and no dividend shall bear interest

against the Company.

42. The Directors may deduct from the dividends pay- Dividends
able to any member, or retain any such dividends in, or lisblefor
towards payment of all such sums of money as may be due *
from such member to the Company on account of calls or

otherwise howsoever.

43. The acts of the Directors shall, notwithstanding it be Defect in
afterwards discovered that there was some defect in the Slegtionnot
appointment of such Directors or any of them, or that they acts of
or any of them were or was disqualified, be as valid as if directors.

they or he had been qualified and duly appointed.

44. Notices requiring to be served by the Company upon Notices how
the members may be served in such manner as shall be, ferved.
from time to time, provided by the by-laws of the Company.

45. The Company shall, if required, transmit annually Yearly state-
to the Minister of Finance a statement in duplicate -made Jintte .
up to the thirty-first day of December preceding and Finance, snd
verified by the oath of the President and Manager or Fbatitmust
Secretary, setting out the capital stock of the Company comtan:
and the proportion thereof paid up, the names of the share-
holders with their places of abode, and the number of shares
held by each, the assets and liabilities of the Company,
the amount and nature of the investments made by the
Company, both on their own behalf and on behalf of others,
and the average rate of interest derived therefrom, distin-
guishing the classes of securities and the extent and value
of the lands held by them, and the said Company shall
transmit a copy of each such statement to the Clerk of each
Hopse of Parliament within the first fifteen days of the first

' session
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session after the date to which it has been made up :
Provided always, that in no case shall the Company
be bound to disclose the names or private affairs of any per-
sons who may have dealings with them.

46. Notwithstanding any law to the contrary, every deed
which any person, lawfully empowered in that behalf by
the Company as their attorney, signs on behalf of the Com-
pany and seals with his seal, shall be binding on the
Company, and have the same effect as if it were under the
common seal of the Company.

47. The Company availing themselves of any of the pro-
visions of this Act shall be subject to such provisions of
any general Acts passed by Parliament, during the present
or any future session, as may be declared to apply to loan
and investment companies, or which Parliament may deem
necessary for the public interest. :

48. In case the Company incorporated by this Act shall
not bond fide commence business under its provisions within
two years from and after the passing of this Act, then- this
Act shall become and be utterly null and void and of no
effect, save and except so much of it as provides or may be
construed to provide that the provisional or other Directors
may pay or reimburse themselves, or others, all costs and
expenses incurred in applying for and obtaining this Act
and organizing or proceeding to organize the said Company
out of any deposit or shares subscribed for; and the charter
hereby granted, and all and every the rights and privileges
hereby conferred, shall be forfeited.

CHAP. 63.
An Act to authorize the Shareholders of the ¢ Union
Permanent Building and Savings Society ”’ to

change the name of the said Society to that of
the ¢ Union Loan and Savings Company.”

[Assented to 12th April, 1876.]

WHEREAS the Union Permanent Building and Savings
Society by their petition have represented that they
were incorporated under the authority of the Act passed by
the legislature of the late Province of Canada, in the
ninth year of Her Majesty's reign and intituled “ Am Act fo
encourage the establishment of certain Societies, commonly called,
Building Societies, in that part of the Province of Canada for-
merly constituting Upper Canada,” and of the Acts amendillxlg
e
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the same ; and that by reason of the great extension of their
business, the increase in the number of their shareholders,
and the extended character of their financial transactions, it
is necessary that they should seek from Parliament power to
change the name of the said Society ; and whereas it would
be for the public advantage as well as for the convenience of
the corporation, that the prayer of the said petition should
be granted : Therefore Her Majesty, by and with the advice
and consent of the Senate and House of Commons of Canada,
enacts.as follows:—

1. It shall be lawful for the said Society by by-law to change Name of
the name of the “Union Permanent Building and Savings ociety ma
Society ” tothat of the “ Union Loan and Savings Company,” New pame,
which change shall take effect and shall be held to be effect-
ual to all intents and purposes from and after a day to be
therein specified: Provided, that the Directors of the said Proviso:
Socicty shall advertise the change of name once a week for Notice to be
one month previous to the change taking effect, in the Canada "

Gazette and in a newspaper published in the City of Toronto.

2. Upon the said change taking effect, the said Society and Gompany
all its then members, their successors and assigns forever, continucd
shall therefrom be, and be thereby held to be constituted, pame. "
and shall continue to be a body politic and corporate, under
the name last aforesaid, having its principal place of busi-
ness in the City of Toronto: and under that name shall be
capable of suing and being sued, pleading and being

impleaded in all courts and places whatsoever.

3. The said Society, under its new name, shall not be Not to be
deemed to be a new corporation ; but it shall have, hold, and deemed

new corpora. -

continue to exercise the rights, powers and privileges tion.
that shall, previously to such change, have been held, exer- Rights
cised and enjoyed by the said « Union Permanent Building “*"****
and Savings Society ” in as full and ample a manner as if

the said Society had continued to exist under its original

name; and all statutory provisions applicable to the said
Society, shall continue applicable to the said “Union Loan

and Savings Company.”

4. All real and movable property, shares, or stock obliga- property
tions, debts, rights, claims and privileges of the said “ Union Yested in the
Permanent Building and Savings Society " shall, from the sobstitured
time such change shall take effect, be held by and vested in for the
the said Society under its new name; and all the share- *°“¢'V°
holders in the said Society shall, from such time, continue
sharcholders in all respects as before such change of name;
but all legal proceedings heretofore regularly?egun»by or
against the “Union Permanent Building ‘and Bavings
Society” may be continued and be terminated under the name
or style of cause in which they have been instituted. 5
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8. The then existing President, Vice-President, Directors
and officers of the said *“Union Permanent Building and
Savings Society,” shall continue in office as such in the said
Society under its new name, until replaced in conformity
with the by-laws of the corporation.

6. All the then existing by-laws and rules of the said
“Union Permanent Building and Savings Society ” shall
continue to have the full force and effect they now possess,
as regards the said Society under its new name, its Directors,
officers, shareholders and borrowers, until modified,
amended or repealed in accordance with the provisions of
this Act.

CHAP. 64.

An Act to authorize the shareholders of ¢ The Se-
curity Permanent Building and Savings Society
of St. Catharines,” to change the name of the
said Society to that,of the ¢ Security Loan and
Savings Company.”

[Assented to 12th April, 1876.]

HEREAS “The Security Permanent Building and

Savings Society of St.Catharines,” by their petition, have
represented that they were incorporated under the authority
of the Act passed by the legislature of the late Province of
Canada, in the ninth year ot Her Majesty’s reign, intituled
“An Act to encourage the establishment of certain societies,
commonly called Building Societies, in that part of the Pro-
vince of Canada formerly constituting Upper Canada,” and of
the Acts amending the same; and that by reason of the
great extension of their business, the increase in the number
of their shareholders and the extended character of their

financial transactions, it is necessary that they should seek

from Parliament powers to change the name of the said
society ; and whereas it would be for the public advantage,
as well as for the convenience of the corporation, that the
prayer of the said petition should be granted: Therefore
Her Majesty, by and with the advice and consent of the
Senate and ]¥ouse of Commons of Canada, enacts as follows :—

1. It shall be lawful for the said Society by by-law to
change the name of “The Security Permanent Building and
Savings Society of St. Catharines” to that of the “Security
Loan and Savings Company,” which change shall take
effect, and shall be held to be effectual to all intents and

’ purposes
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purposes from and after a day to be therein specified : Pro- Notice to be
vided, that the Directors of the Society shall advertise the 87"
change of name once a week for one month previous to the

change taking effect, in the Canada Gazette, and in a news-

paper published in the town of St. Catharines.

2. Upon the said change taking effect, the said Society, Effect of such
and all its then members, their successors and assigns for change.
ever, shall therefrom be and be thereby held to be constituted,
and shall continue to be a body politic and corporate under
the name last aforesaid, having its principal place of busi-
ness in the Town of St. Catharines; and under that name
shall be capable of suing and being sued, pleading and being
impleaded in all courts and places whatsoever.

3. The said Society, under its new name, shall not be Nottobea
deemed to be a new corporation; but it.shall have, hold and fie% corpora-
continue to exercise all the rights, powers and privileges Rights, &c.,
that shall, previously to such change, have been held, ex- continued.
ercised and enjoyed by the said “The Security Permanent
Building and Savings Socicety of St. Catharines ” in as full
and ample a manner as if the said Nociety had continued to
exist under its original name; and all statutory provisions
applicable to the said Society shall continue applicable to
the said “ Security Loan and Savings Company.”

4. All real and movable property, shares or stock obliga- Prorerty and
tions, debts, rights, claims and privileges of the said * The lisbilities
Security Permanent Building and Savings Society of St. society under
Catharines ” shall, from the time such change shall take new name.
effect, be held by and vested in the said Society under its
new name; and all the shareholders in the said Society
shall, from such time, continue shareholders in all respects as
before such changeof name; but all legal proceedings here-
tofore regularly begun by or against “The Security Perma-
nent Building and Savings Society of St. Catharines ” may
be continued and terminated under the name or style of
cause in which they have been instituted.

3. The then existing President, Vice-President, Directors Officers
and officers of the said “ The Security Permanent Building continued.
and Savings Society of St. Catharines” shall continue in
office as such in the said Society under its new name, until
replaced in conformity with the by-laws of the corporation.

6. All the then existing by-laws and rules of the said By-laws con-
“The Security Permanent Building and Savings Society of {fiued until
St. Catharines” shall have the same force and effect as prior )
to the passing of this Act, and shall be binding in law as
regards the said Society under its new name, its Directors,
officers, shareholders and borrowers, until modified, amended
or repealed in conformity with the provisions of this CAI?A P
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CHAP. 65,

An Act to authorize the Shareholders of ¢ The Provincial
Permanent Building and Savings Society ” to change
the name of the said Society to that of ¢ The Pro-
vincial Loan and Savings Company.”

[Assented to 12h April, 1876.]

HEREAS“ The Provincial Permanent Building and Sav-
ings Society ” by their petition have represented that
they were incorporated under the authority of the Act
passed by the legislature of the late Province of Canada, in
the ninth year of Her Majesty’s reign, intituled “An Act to
encourage the establishment of certain Societies commonly
called Building Societies tn that part of the Province of
Canada, formerly constituting Upper Canada,” and of the Acts
amending the same, and that by reason of the extension of
their business, the increase in the number of their share-
holders and the character of their financial transactions, it
would be for thé public advant as well as for the con-
venience of the corporation, that the name of the said cor-
poration should be changed; and whereas, it would be for
such advantage and convenience that the prayer of the said
petition should be granted : Therefore Her Majesty, by and
with the advice and consent of the Senate and House of
Commons of Canada, enacts as follows :—

1. 1t shall be lawful for the said Society by by-law, to
change the name of “The Provincial Permanent Building
and Savings Society,” to that of “The Provincial Loan and
Savings Company,” which change shall take effect, and
shall be held to be effectual to all intents and purposes from
and after a day to be specified in such by-law: Provided,
that the Directors of the Society shall advertise the change
of name once a week for one month previous to the change
taking effect, in the Canada Gazette, and in a newspaper
published in the City of Toronto.

2. Upon the said change taking effect the said Society
and all its then members, their successors and assigns for
ever, shall therefrom be and be thereby held to be con-
stituted, and shall continue to be a body politic and corpor-
ate under the name last aforesaid, having its principal place
of business in the City of Toronto; and under that name

shall be capable of suing and being sned, pleading and being

impleaded in all courts and places whatsoever.

8. The said Society under its new name shall not be
deemed to be a new corporation; but 1t shall have, hold
an
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and continue to exercise all the rights, powers and privi- but to con-
leges that shall previously to such change have been held, 4iit: prevens
exercised and enjoyed by the said Provincial Permanent rights and
Building and Savings Society, in as full and ample a man- P°¥e™

ner as if the said Society had continuned to exist vnder its

original name ; and all statutory provisions applicable to the

sm,igl Society shall continue apgicable to the said Provincial

Loan and Savings Company.

4. All real and movable property, shares or stock obliga- Property
tions, debts, rights, claims and privileges of the said Pro- Juyjed
vincial Permanent Building and Savihgs Society shall, from proceedings
the time such change shall take effect, be held b{ and vested Dot fobe
in the said Society under its new name; and all the share- change of
holders in the said Society shall, from such {ime, continue naxe.
shareholders in all respects as before such change of name;

but all legal proceedings heretofore regularly n by or

against the Provincial Permanent Building and Savings

Society may be continued and terminated under the name

or style of cause in which they have been instituted.

ers

8. The then existing President, Vice-President, Directors officers to
and officers of the said Provincial Permanent Building and continue in
Savings Society shall continue in office as such in the said *
Society, under its new name, until replaced in conformity
with the by-laws of the corporation.

@. All the then existing by-laws and rules of the said By-laws to
Provincial Permanent Building and Savings Society shall gontnue in
continue to have the full force and effect they now possess altered.
as regards the said Societgounder its new name, its Directors,
officers, shareholders and borrowers, until modified, amended
or repealed in conformity with the provisions of this Act.

CHAP. 66,

An Act to incorporate “ The Maritime Savings and Loan
Society.”

[Assented 10 12th April, 1876

HEREAS Caleb W. Wetmore, William King Crawford, Preamble.

William Hayward, James H. McAvity, Abijah
Eaton and Alfred A. Stockton, all of the City of Saint
John, in the Province of New Brunswick, propose to estab-
lish a joint stock company, and have petitioned for an Act
of incorporation for the said company; and whereas it is
expedient to grant the prayer of their petition : Therefﬁre
er
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Her Majesty, by and with the advice and consent of the
lSenate and House of Commons of Canada, enacts as fol-
oOWSs :— ‘

Petitioners 1. Caleb W. Wetmore, William King Crawford, William
B o ered. Hayward, James H. McAvity, Abijah H.Eaton and Alfred
- A. Stockton, and all and every other person and persons,
who shall, from time to time, be possessed of any share or
shares in the undertaking hereby authorized to be carried on,
‘shall be united into a Company according to the powers
and authorities, rules, orders and regulations hereinafter set
forth or referred to, and shall be one body politic and cor-
Corporate  porate, by the name of “The Maritime Savings and Loan
!‘}gﬁ:,‘s‘f‘d Society,” and by that name shall have perpetual succession
and a common seal, with power to break and alter such seal,
and by that name may sue and be sued, plead and be
impleaded in all courts whatsoever, whether at law or in

equity.

Provisional 2. The said above named persons shall be the provisional
rectors.  Directors of the Company, and shall hold office as such until
Directors of the Company are elected as hereinafter provided.

Powersand 8. The Company are hereby empowered to lay out and
Egg’gj:;;;ﬂ_ invest their capital, in the first place, in paying and discharg-
tion. ing all costs, charges and expenses incurred in applying for
and obtaining the passing of this Act,and all other expenses
preparatory or relating thereto; and the remainder of such

capital, or so much thereof as may, from time to time, be

deemed necessary, in the manner and for the purposes here-

May lend and inafter mentioned, that is to say :—The Company may, from
‘;fo‘;"e';cgm of time to time, lend and advance money by way of loan or
their capital otherwise, for such periods as they may deem expedient, on
and on What any real security, or on the public securities of the Domin-
"~ ion of Canada, or of any of the Provinces thereof, or of any

city or county therein, or on the public securities of the

Province of Newfoundland, and upon such terms and con-

ditions as to the Company shall seem satisfactory or

Mortgages. expedient; and may acquire, by purchase or otherwise,
in addition to the foregoing securities, mortgages on real

estate, and real securities; and may re-sell the same as

Maydoall ~ they may deem advisable: with power to do all acts
;{."r’;gt?of‘zgej' that may be necessary for advancing such sums of
recovery of ~money, and for receiving and obtaining repayment there-
loans. of, and for compelling the payment of all interest (if
any) accruing from such sums so advanced ; and the obser-

vance and fulfilment of any conditions annexed to such

advance, and the forfeiture of any term or property conse-

uent on the non<fulfilment of such conditions, or for the

elay of payment; and to ﬁive receipts, acquittances and

discharges for the same, either absolutely and wholly, or

partially, and to execute such deeds, assignments or other
instruments
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instruments as may be necessary for carrying such purchase
or re-sale into effect ; and for all and every and any of the
foregoing purposes, and for every and any other purpose in
this Act mentioned or referred to, the Company may lay out
and apply the capital and property for the time being of the
Company, or any part thereof, or any of the moneys authorized
to be hereafter raised or received by the Company in addition
to their capital for the time being ; with power to do, authorize
and exercise all acts and powers whatsoever, in the opinion
of the Directors of the Company requisite or expedient to be
done or exercised in relation thereto.

4. The Directors may, from time to time, borrow money Company
on behalf of the Company, at such rates of interest and gg{;e’;?’;gg
upon such terms as they may, from time to time, think pro- execute
per, and the Directors may for that purpose execute any mort- portgages, |
gages, bonds, debentures with or without interest coupons purpose.
attached thereto, or other instruments under the common or
corporate seal of the Company for sums of not less than one
hundred dollars each : Provided, that the total amount of the Proviso :
sums to be borrowed as aforesaid shall never exceed the jof! amount
amount of the subscribed capital of the Company which
has been bond fide paid up : Provided also, that the Com- Proviso:
pany shall not commence business unless and until at least g&‘;:’;‘:ﬁ;‘fy
twenty per cent. of its capital has been bond fide paid up, to commenc-
nor unless the amount thereof so paid up shall be at least P& business.
two hundred thousand dollars.

5. The Company may stipulate for, take, reserve and exact Company
any rate of interest or discount not exceeding eight per cen- [2y exact
tum per annum or such lower rate of interest as shall be discount, and
lawful or may be lawfully taken, received, reserved, or at “E“;‘g‘]‘t":
exacted either by individuals or by bodies corporate in the aga s{nking
place where the contract shall be made, or be executory, and fund.
may also receive an annual payment on any loan by way of
a sinking fund for the gradual extinction of such loan, upon
such terms and in such manner as may be regulated by the
by-laws of the Company.

6. A register of all securities held by the Company shall be Register of
kept; and within fourteen days after the taking of any security, securities.
an entry or memorial specifying the nature and amount
of such security, and the names of the parties thereto
with their proper additions, shall be made in the register.

7. The capital of the Company shall be one million dollars Capital ana
in shares of one hundred dollars each, but it shall be lawful for shares.

the said Company by a resolution passed at the first or any 1};2?;?3“ for
other general meeting of the shareholders to increase the
capital stock, from time to time, as may be deemed expedi-
ent, to any sum not exceeding the sum of two million dollars,
and



130

fncidents of
new stock.

Liability of
shareholders
limited.

Stock register
and entries
therein.

Who deemed
members.

Trusts not to

affect
company.

Allotment of
shares.

Share certifi-
cate and
renewal
thereof.

Noshare to be
sub-divided ;

Chap. 66. Maritime Savings and Loan Society. 89 Vicr.

and to raise the amount of the said new stock, either by distri-
bution amongst the original shareholders, or by the issue of
new shares, or partly in one way and partly in the other ; and
the said new stock shall be subject to all such incidents
both with reference to the payment of calls and forfeitures,

and as to the power of lending and borrowing or otherwise
as the original stock.

8. No member of the Company as such shall be liable
for or charged with the payment of any debt or obligation
of or demand due from the Company beyond the amount

unpaid on any shares in the capital of the Company held
by him.

9. The Company shall keep in a book or books a stock
register, and therein shall be fairly and distinctly entered,
from time to time, the following particulars; the namesand
addresses and the occupations (if any) of the members of the
Company, and the number of shares held by each member,

and the amount paid or agreed to be considered as paid on
the shares of each member.

10. Every person who agrees in writing to become a
member of the Company, and whose name is entered on the
stock register shall be deemed to be a member of the
Company.

11. Notice of any trust expressed, implied or construc-
tive, shall not be entered on the register nor shall any such
notice in any way affect the Company as to its shares or any
transfer or any transmission thereof.

12. When any person makes application in writing, signed

" by him, for an allotment of shares, and any shares or share

are or is allotted to him in pursuance of such application,
he shall be deemed conclusively to have agreed to become a
member of the Company in respect of the shares so allotted,
and he shall be entered on the stock register in respect
thereof accordingly.

13. Every member of the Company shall be entitled to
receive a certificate under the common seal of the Company
specifying the share or shares held by him and the amount
paid up thereon ; and on evidence to the satisfaction of the
Directors being given, that any such certificate is worn out,
destroyed or lost, it may be renewed on such terms as the
Directors may appoint : such certificate shall be primd facie
evidence of the title of the member therein named to the
share or shares therein specified.

14, I{ any share stands in the name of two or more per-
sons, the first named in the register of such persons shall, as
regards
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regards voting at meetings, receipt of dividends, service of person first
notices and all other matters connected with the Company 2emed .
(except transfer), be deemed the sole holder thereof; no share sole holder.

in the Company shall be subdivided.

15. The Directors may, from time to time, make such calls Calls on
upon the members in respect of all moneys unpaid upon stock-
their respective shares as they shall think fit: Provided, Proviso:
that thirty days at least before the day appointed for each fgg::t“(',‘?
call, notice thereof shall be mailed to each shareholder and and interval
published for that period in a newspaper published in the betweencalls.
City of Saint John ; but no call shall exceed the amount of
ten dollars per share, and a period of three months at least
shall intervene between two successive calls.

16. Each member shall be liable to pay the amount of Liability for
any call so made upon him to such person or persons and at °!!s-
such times and places as the Directors shall appoint.

17. A call shall be deemed to have been made at the time Gall geemed
when the resolution of Directors anthorizing such call was made whea
passed ; and if a shareholder shall fail to pay any call due e er
from him before or on the day appointed for payment dayapoint-
thereof, he shall be liable to pay interest for the same at the ed.
rate of ten per centum per annum, or at such other less rate
as the Directors shall determine, from the day appointed for

payment to the time of actual payment thereof.

18. The Directors may, if they think fit, receive from any Dividends on
member willing to advance the same, all or any part of the shares and on
amounts due on the shares held by such member beyond the in adyance
sums then actually called for; and upon the moneys so
paid in advance, or so much thereof as shall, from time to
. time, exceed the amount of the calls then made upon the
shares in respect of which such advance shall be made, the

Company may pay dividends as upon paid up capital.

19. There shall be a book called the “Register of Transfers” register of
provided, and in such book shall be entered the particulars transfers.
of every transfer of shares in the capital of the Company.

20. No transfer of shares shall be made without the con- Proviso as to
sent and approval of the Directors, unless the full amount !fausfer of
of such shares shall have been paid up. =

21. Every instrument of transfer of any share in the rransfers —
Company shall be executed by the transferrer and transferee, how to be
and the transferrer shall be deemed to remain the holder of ®**¢**%:
such share and a member of the Company in respect thereof
until the name of the transferee shall be entered in the
stock register in respect thereof.

93 22
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Form of 22. The Directors of the Company shall have power to
transfer.  prescribe the form of the transfer of shares.

As lo trans- 23. The Directors may decline to register any transfer of’
ers by

frs by »  shares belonging to any member who is indebted to the
company. Company.

Transfer by 24. Any person becoming entitled to a share in conse-
death, bank- gnence of the death, bankruptcy or insolvency of any
ptey, in- . .

solvency of member, may be registered as a member upon such evidence:

members, &¢. heing produced, as shall, from time to time, be required by
the Directors, and on production of a request in writing in
that behalf signed by him (his signature being attested by
at least one witness) which shall be conclusive evidence
of his having agreed to become a member.

Notice to 25. If any member fail to pay any call on the day appointed
sharebolders {or the payment thereof, the Directors may, at any time
payment of  thereafter, during such time as the call may remain unpaid,
calls. serve a notice on him requiring him to pay such call,
together with any interest that may have accrued due
thereon by reason of such non-payment ; and such notice shall
name a day (not being less than thirty days from the service
of such notice) and a place on and at which such call and
interest, and any expenses that may have been incurred by
That their  reason of every such non-payment, are to be paid ; and such
shares Will ¢ notice shall also state that in the event of non-payment at or
calls are not before the time, and at the place so appointed as aforesaid,
paid. the shares in respect of which such call was made, will be
liable to be forfeited.

In defaultof  26. If the requisitions of any such notice are not complied

payment, yith any share in respect of which such notice has been
Directorsmay .

declacesharcy given, may, at any time théreafter before payment of all

forfeited. calls, interest and expenses due in respect thereof, be
declared forfeited by a resolution of the Directors to that
effect.

Forfeited 27. Every share which shall be so declared forfeited, shall

shares tobe be deemed the property of the Company, and may be sold,
the Property ye.allotted or otherwise disposed of upon such terms, insuch -
company.  manner and to such person or persons as the Company shall
Proviso: no think fit : Provided, that the Company shall not sell nor
more shates  transfer more of the shares of any such defaulter than will
o be sold . . . .
than will pay be sufficient, as nearly as can be ascertained at the time of
arrears. such sale, to pay the arrears then due from such defaulter on
‘account of any calls, together with interest and the expenses
attending such sale and declaration of forfeiture : and if the
money produced by the sale of any such forfeited share or
shares be more than sufficient to pay all arrears of calls and
interest thereon due at the time of such sale and the expenses
aforesaid, the surplus shall on demand be paid to the

defaulter,
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‘defaulter, or if not so paid, applied in and towards satisfaction
of any calls made thereafter, but prior to such demand being
made as last aforesaid, in respect of the remaining unsold
shares of such defaulter.

28. Any member, whose shares shall have been declared Dues on for-
forfeited, shall, notwithstanding such forfeiture, be liable to {ei‘lfd 3‘93”35
pay to the Company the balance due upon all calls, interest o be paid.
and expenses owing upon such shares at the time of the
forfeiture, after deducting any sum that may have been
realized by the Company from the sale or other disposition
-of such forfeited shares.

29. The Directors may reserve the issue of any portion of Directorsmay
the shares constituting the present capital of the Company feserve the
‘until such further time as they shall think expedient, and o
may issue any portion of them from time to time, as and
when they shall think proper. g

30. The shares which may be so reserved by the Direc Reserved
‘tors shall be offered to the members in proportion to the shares; how -
existing shares held by them ; and such offer shall be made “°P***“ "
by the notice specifying the number of shares to which the
member is entitled, and limiting a time within which such
-ofter, if not accepted, will be deemed to be declined ; and
after the expiration of such time, or on the receipt of an
intimation from the member to whom such notice is given
that he declines to accept the shares offered, the Directors
may dispose of the same in such manner as they think most
beneficial to the Company-

31. It shall be lawful for the Company to receive money company
on deposit for such periods and at such rates of may rﬁcei;e
interest as may be agreed upon: Provided, that the total mepey. °
amount of money so received on deposit, shall not at any Proviso:
time exceed the then paid up capital of the Company and jogsmount

thirty-three and one third per cent. added thereto.

-32. For the purpose of organizing the said Company, the provisional
provisional Directors, or a majority of them, may cause stock Directors may
books to be opened after giving public notice thereof by bhoks. .
advertisement in one or more newspapers published in the
said City of Saint John,—in which stock books shall be
recorded the names and subscriptions of such persons as
‘desire to become shareholders in the Company ; and such .
books may be opened in the City of Saint John, in the Pro-
vince of New Brunswick, and elsewhere, at the discretion of
the said provisional Directors,.and shall remain open as long
-as they deem necessary. ’

33. When and so soon as the capital stock shall have been when the
isubscribed, and at least ten per cent. of the amount so first general
subscribed “¢""8 °f
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subscribed paid in, the said provisional Directors may call a.
general meeting of the shareholders, to be held in the said.
aity of Saint John,—giving atleast thirty days’ notice of the
time and place for holding such meeting, by publishing the-
same at least twice a week in some newspaper published in
the said City of Saint John, and also, by serving such notice
on each shareholder, either personally or by sending the-
same through the post as hereinafter provided; at which
general meeting the shareholders present or represented by
proxy, shall elect seven Directors who shall constitute the-
Board of Directors, and shall hold office until they are re--
elected or their successors are appointed at such time and in.
such manner as may be provided for by the by-laws of the
Company.

84. The business of the Company shall be managed by
not fewer than nine nor more than thirteen Directors, each.
of whom shall be the holder of at least forty shares of the
stock of the Company.

85. The number of Directors by whom the business of”
the Company shall be managed may, at the first or at any
other general meeting of the Company, be increased to any-
number not exceeding thirteen.

36. The profits of the Company, so far as the same shall.
extend, shall be divided and disposed of in manner follow-
ing, that is to say : There shall,in the first place, be set apart
for the. purpose of forming a reserve fund to meet contin-
gencies or for equalizing dividends, such sum not less in
any year than two and one-half per centum upon the net.
profits of the business of the year, as the Directors shall,
from time to time, think fit ; and the residue of such profits.
shall be divided amongst the members in suchmanner as
the Directors shall determine.

37. The Company shall not declare any dividend whereby-
their capital stock will,in any way or degree, be reduced.

38. If the Directors of the Company declare and pay any

1 dividend when the Company is insolvent, or any dividend,.

the payment of which renders the Company insolvent, or:
diminishes the capital stock thereof, they shall be jointly
and severally liable, as well to the Company as to the indivi-
dual shareholders and creditors thereof, for all the debts of”
the Company then existing, and for all thereafter contracted
during their continuance in office, respectively ; but if any
Director, present when such dividend is declared, do forth-
with, or if any Director then absent do, within twenty-four
hours after he shall have become aware thereof and able to
do so, enter on the minutes of the Board of Directors his pro-
test against the same, and within eight days thereafter pll.:lb};’

ish.
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lish such protest in at least one newspaper published at, or
as near as may be possible, to the place in which the office
or chief place of business of the Company is situated, such
Director may thereby, and not otherwise, exonerate himself
from such liability.

39. The Directors may deduct from the dividends payable Lien of com-
to any member, all such sums of money as may be due from pany thereon
him to the Company on account of calls or otherwise.

40. Notice of any dividends that may have been declared Notice of
shall be given to each member either personally or through dividends.
the post office, and no dividend shall bear interest against the not to bear

Compa.ny. interest.

41. The chief place of business of the said Company shall Chief place
be at the City of Saint John, in the Province of New Bruns- of business of
wick, which shall be the legal domicile of the Company ; branch offices
but the said Company shall have power, from time to time, 2nd agencies.
and at all times hereafter, to establish such and so many
offices and agencies in any part of the Dominion of Canada
and elsewhere, and under such regulations for the conduct
and management thereof, and to remove and discontinue the

same as the Directors of the Company may deem expedient

42. Notices requiring to be served by the Company upon Service of
the members may be served personally or by leaving the notice by
same for, or sending them through the post office in pre- members.
paid letters addressed to the members at their registered

place of abode.

43. All notices directed to be given to the members shall, xotice to
with respect to any shares to which persons are jointly joint share-
entitled, be given to whichever of such persons is first " °™
named in the stock register, and notices so given shall be
deemed sufficient notice to all the.proprietors of such shares.

44. The appointment or election of Directors and officers, Eiection of
and the times, place and mode of calling and holding ordinary directors,
and extraordinary or other meetings of the Company and of the company,
the Directors and other officers, and the proceedings at meet- &c. 5lh°W
ings of the Company and of the Directors shall be subject to "8
and regulated by such rules, regulations and provisions ; and Powers of
meetings of the Company, and of the Directors, shall have Meetings of
such powers, privileges and authorities as may be set forth or directors.
and directed in and by by-laws of the Company passed, from

time to time, at any general meeting of the Company.

45. At all meetings of the Company, each shareholder shareholders
shall be entitled to give one vote for each share then held by votes.
him and so held for not less than twenty days prior to the
time of voting; such votes may be given in person or by Proxies.

proxy,
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proxy, the holder of any such proxy being himself a share-
holder, but no shareholder shall be entitled, either in person
or by proxy, to vote at any meeting unless he shall have
Majority to  paid all the calls upon all the shares held by him; all
decide. questions proposed for the consideration of the shareholders
Casting vote. shall be determined by the majority of votes,—the Chairman
presiding at such meeting having the casting vote in case of
an equality of votes.

Yearly state-  46. The Company shall transmit annually to the Minister
menttobe  of Finance, a statement in duplicate made up to the thirty-
Minister of _ first day of December then last and verified by the oath of
Finance, and the President and Managing Director or Manager, setting
contain. out the capital stock of the Company, and the proportion
thereof paid up, the names of the shareholders with their
places of abode and the number of shares held by each, the
assets and liabilities of the Company, the amount and nature
of the investments made by the Company, and the rates of
interest derived therefrom, distinguishing the classes of
securities, the extent and value of the lands held by them,
and such other details as to the nature and extent of the
business of the Company as may be required by the Minister
of Finance; and a copy of each such statement shall be
transmitted by the Company to the Clerk of each House of
Parliament within the first fifteen days of the first session
after the day to which it is made up : -Provided always, that
in no case shall the Company be bound to disclose the names

or private affairs of any person who may have dealings with
them.

Interpreta- 47. In this Act the following words and expressions have
tion clause.  the several meanings hereby assigned to them, unless there
be something in the subject or context repugnant to such
construction, that is to say:—The word * manager ” includes
Secretary.  the words “cashier ” and “ secretary;” theexpression “The
Landand — (ompany ” means *“The Maritime Savings and Loan Society ”
real estate. . . . . Y . .
Company.  in this Act mentioned and described ; the expressions “the

Manager.

{){;fx?g;‘;? Directors” and “manager” mean the Directors and the
’ " manager respectively, for the time being, of the said Com-
pany.

Company to 48, The Company hereby incorporated shall be subject to
gﬁj‘g’e’:‘g&‘l" such provisions of any general Acts passed by Parliament
Alts] during the present or any future session as may be declared

to apply to loan and investment companies, or which

Parliament may deem necessary for the public interest.

Company not 49. Notwithstanding anything in this Act to the contrary,
to organizc o the Company shall not be organized nor commence business

without until they shall have obtained from the Treasury Board a
%er'e';;il?‘r“_" of certificate to the effect that it has been proved to the satis-
Board. faction of the Board that such amounts of capital have been

bond
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bond fide subscribed and paid in as are, by this Act, required
to be subscribed and paid in respectively before organizing
and commencing business under the terms of this Act.

50. The Company shall obtain from the Treasury Board, certificate
within two years from and after the passing of this Act, must be
the certificate by this Act required to be obtained by the e o
Company before it can commence business, in default of yesrs.
which this Act shall become and be null and void and of no
effect, and the charter hereby granted and all and every the

rights and privileges hereby conferred shall be forfeited.

CHAP. 6.

An Act to incorporate ¢ The National Exchange
Company.”

[Assented to 12th April, 1876.]

HEREAS John Francis Mahon, James Adolphus Preambie.
Mahon, Alexander Johnston, Loftus Cuddy, William
Ralph Meredith, John Taylor, Daniel Regan, and Samuel
Crawford, propose to establish a joint stock Company, and
have, by petition, prayed for the passing of an Act of incor-
poration for the said Company, and it 1s expedient to grant
the prayer of the said petition : Therefore Her Majesty, by
and with the advice and consent of the Senate and House of
Commons of Canada, enacts as follows :—

1. John Francis Mahon, James Adolphus Mahon, Alex- Certain per-
ander Johnston, Loftus Cuddy, William Ralph Meredith, 5005 nd their
John Taylor, Daniel Regan, and Samuel Crawford, and all iacorporated.
and every other person and persons, body and bodies politic,
who shall, from time to time, be possessed of any share or
shares in the undertaking hereby authorized to be carried
on, shall be united into a Company, according to the powers
and authorities, rules, orders and regulations hereinafter set
forth or referred to, and shall be one body politic and corpo-
rate by the name of *“ The National Exchange Company,” and corporate
by that name shall have perpetual succession and a common neme and
seal, with power to break and alter such seal ; and by that g;wm.
name may sue and be sued, plead and be impleaded in all
courts of law or equity whatsoever. '

2. The said above named persons shall be the provisional provisional
Directors of the Company, and shall hold office as such until Directors.
Directors of the Company are elected as hereinafter pro-
vided.

3.
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8. The Company are hereby empowered to lay out and
invest their capital in the first place in paying and dis-
charging all costs, charges and expenses incurred in applying
for and obtaining the passing of this Act, and all other
expenses preparatory or relating thereto ; and the remainder
of such capital, or so much thereof as may, from time to time,
be deemed necessary, in the manner and for the purposes
hereinafter mentioned, that is to say :—The Company may,
from time to time, lend and advance money by way of loan
or otherwise, for such periods as they may deem expedient,
on any real security, or on the public securities of
the Dominion, or of any of the Provinces thereof,
and upon such terms and conditions and at such rate of
interest, not exceeding eight per cent. per annum, as shall
be lawful or may be lawfully taken, received, reserved or
exacted either by individuals or by corporate bodies in the
place where the contract for the same shall be made or be
executory, asto the Company shall seem satisfactory or
expedient; and may acquire by purchase or otherwise
mortgages - on real estate, and real securities and
may re-sell the same, as they may deem advisable ;—
with power to do all acts that may be necessary for
advancing such sums of money and for receiving and
obtaining re-payment thereof, and for compelling the pay-
ment of all interest (if any) accruing from such sums so
advanced, and the observance and fulfilment of any conditions
annexed to such advance, and the forfeiture of any term or
property consequent on the non-fulfilment of such conditions
or for the delay of payment, and to give receipts, acquit-
tances and discharges for the same either absolutely and
wholly or partially ; and to execute such deeds, assignments
or other instruments as may be necessary for carrying any
such purchase or re-saleinto effect : and for all and every
and any of the foregoing purposes, and for every and any
other purpose in this Act mentioned or referred to, the
Company may lay out and apply the capital and property,
for the time being, of the Company, or any part thereof, or
any of the moneys authorized to be hereafter raised or
received by the Company in addition to their capital for the
time being, with power to do, anthorize and exercise all acts
and powers whatsoever in the opinion of the Directors of the

Company requisite or expedient to be done or exercised in
relation thereto. »

4. The Directors may, from time to time, with the consent
of the Company in general meeting assembled, borrow money
on behalf of the Company at such rates of interest and upon
such terms as they may, from time to time, think proper; and
the Directors may for that purpose make and execute any
mortgages, bonds or other instruments, under the common
seal of the Company, for sums of not less than one hundred
dollars each ; or assign, transfer or deposit by way of eqttl)llt-

able
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able mortgage or otherwise, any of the documents of title,

deeds, muniments, securities or property of the Company,

and either with or without power of sale, or other special
provisions as the Directors may deem expedient;

and no lender shall be bound to enquire into the Lenders not
occasion for any such loan, or into the wvalidity boyndto .
of any resolution authorizing the same, or the purpose for inguiries.
which such loan is wanted : and it shall be lawful for the Money on
Company to receive money on deposit, without giving any derosit
such security as aforesaid, for such periods and at such rate

of interest as may be agreed upon : Provided that the total Total amount
amount of money so received on deposit, together with the 32;;‘;{{23 or
aggregate of the sum or sums so borrowed, shall not at any limited.
time exceed the then paid up capital of the Company, and
thirty-three and one third per cent. added thereto.

8. Provided further that the Company shall not borrow Proviso:
any money or receive any money on deposit unless and until Jompssy not
at least twenty per cent. of its subscribed capital has been until certain
bond fide paid up, nor unless the amount thereof so paid up :‘;g‘;‘;fn“[’fl’&?

shall be at least two hundred thousand dollars. with.

6. The Company may hold such real estate as may be Power tohold
necessary for the transaction of their business, or as being land forthe
mortgaged or hypothecated to them, may be acquired by them theirbusiness,
for the protection of their investments, and may, from time to or tekenin
~ time, sell, mortgage, lease or otherwise dispose of the same : of debt.
Provided always, that it shall be incumbent upon the Com- Proviso—the
pany to sell any real estate acquired in satisfaction of any latter tobe

o1y . sold within a
debt within ten years thereafter. . certain time.

7. The Company may stipulate for, and may demand and Company
receive in advance, the interest from time to time accruing may demand
on any loans granted by the Company, and may also receive interest in
payments on any loans by way of sinking fund, for the sdvance (rith
gradual extinction of such Joan upon such terms and in such *"*°8 %
manner as may be regulated by the by-laws of the Company ;
and may require from the borrower the payment of the Expensesmay
expenses incidental to any such loan, either at the time the gfigggi‘} to
loan is advanced or may give such time for payment of the '
same as they may be advised, and may add the same to the
principal or interest secured by any mortgage or other
security securing the loan.

8. The Company may stipulate for, take, reserve and What interest
exact any rate of interest or discount that may be lawful or {’;fg:;‘;‘;:
may be lawfully taken, received, reserved or exacted either may take. v
by individuals or by corporate bodies in the place where
the contract for the same shall be made or be executory,
but not exceeding eight per centum per annum, and
shall not in respect thereof be liable for any loss, penalty or
forfeiture on any account whatever; and may also receive

’ an



140 Chap. 67. National Exchange Co. 39 Vior.

Andfora  an annual payment on any loan by way of a sinking fund

sinking fund. £, the gradual extinction of such loan, upon such terms
and in such manner as may be regulated by the by-laws of
the Company.

Registerof 9. A register of all securities held by the Company shall

securities  he kept, and within fourteen days after the taking of any

what toshow. . . g e e
security an entry or memorial, specifying the nature and
amount of such security, and the names of the parties

thereto, with their proper additions, shall be made in such

register. :
Capital and 10. The capital of the Company shall be one million
numberof  dollars, in shares of ome hundred dollars each; but
Power to it shall be lawful for the said Company, by a resolution
e enee passed at any general meeting of the shareholders, to increase

21,000,000. the capital stock at any time, or from time to time as may
be deemed expedient, to any sum not exceeding one million
dollars, and to raise the amount of the said new stock either
by distribution amongst the original shareholders or by the
issne of new shares, or partly in one way and partly in the

Incidentsof other; and the said new stock shall be subject to all such -

new stock-  jpncidents, both with reference to the payment of calls and
forfeiture, and as to the powers of lending and borrowing
or otherwise as the original stock. '

Sharestobe XX, All shares in the capital of the Company shall be

Dessonal  personal estate, and transmissible as such.

Extent ot”f 12. No member of the Company shall be liable for or
Nability of . charged with the payment of any debt or demand due from
the Company beyond the extent of his shares in the capital

of the Company not then paid up.

Register of ~ 18. The Company shall keep, in a book or books, a register
Shareholeerss of the members of the Company, and therein shall be fairly
and distinctly entered from time to time the following par-
ticulars :—The names and addresses, and the occupations (if
any) of the members of the Company, and the number of
shares held by such members, and the amount paid or agreed
Whotobe o be considered as paid on the shares of each member; and
deemed mem- . oo
bers. every person who agrees in writing to become a member of
the Company, and whose name is entered on the register of
members, shall be deemed to be a member of the Company.
;’gﬁfe‘ge:f 14. The register of members shall be primdé facie evidence
evidence. ~ Of any matters by this Act directed or authorized to be
inserted therein.

ﬁfﬁ%"{’g not 15, Noticeof any trust, expressed, implied or constructive

regard trusts Shall not be entered on the register, nor shall any such

on'stock.  notice in any way affect the Company as to its shares orany
transfer or any transmission thereof.

16
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16. When any person makes application in writing Allotment of
signed by him for an allotment of shares, ard any shares or fheres and
share are or is allotted to him in pursuance of such applica-
tion, he shall be deemed primé facie to have agreed to become
a member of the Company in respect of the shares so allotted,
and he shall be entered on the register of members in
respect thereof accordingly.

17. Every member of the Company shall, on payment of Certificates
twenty-five cents, or such less sum as the Directors shall of shares.
prescribe, be entitled to receive a certificate under the com-
mon seal of the Company, specifying the share or shares
held by him, and the amount paid up thereon; and on Renewal of
evidence to the satisfaction of the Directors being given certificates.
that any such certificate is worn out, destroyed or lost, it may
be renewed on payment of the sum of twenty-five cents, or
such less sum as the Directors shall prescribe: such certifi-
cate shall be primd facie evidence of the title of the member
therein named to the share or shares therein specified.

18. If any share stands in the name of two or more per- Joint share-
sons, the first named in the register of such persons, shall, 2ol4ers:
as regards voting at meetings, receipt of dividends, service
of notices, and all other matters connected with the Com-
pany (except transfer) be deemed the sole holder thereof.

No share in the Company shall be subdivided. Noshure to be

. 1vided.

19. The Directors may, from time to time, make such calls Power to
upon the members in respect of all moneys unpaid upon their m2ke calls-
respective shares as they shall think fit: Provided, that Notice—calls
twenty-one days at the least before the day appointed for limited.
each call, notice thereof shall be served on each member
liable to pay the same; but no call shall exceed the amount
of ten dollars per share and a period of three months shall Interval
at the least intervene between two successive calls. between.

20. Each member shall be liable to pay the amount of Lisbility to
any calls so made upon him, to such pérson, and at such Py calls.
time and place as the Directors shall appoint.

21. A call shall be deemed to have been made at the time Interest on
when the resolution of the Directors authorizing such call calls due an@
was passed ; and if a shareholder shall fail to pay any call uopeid:
due from him, before, or on the day appointed for payment
thereof, he shall be liable to pay interest upon the same at the
rate of ten per cent. per annum, or at such other less rate as
the Directors shall determine, from the day appointed for
payment to the time of actual payment thereof.

22. The Directors may, if they think fit, receive from any payment in
member willing to advance the same, all, or any part of the advance.
amounts due on shares held by such member, beyond the sums

then
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then actually called for ; and upon the moneys so paid in
advance, or so much thereof as from time to time shall
exceed the amount of the calls then made upon the shares in
respect of which such advance shall be made, the Company
may pay interest at such rate per annum as the member
paying such sum in advance and the Directors shall agree
upon.

23. There shall be a book called the “ Register of Transfers”
provided, and in such book shall be entered the particulars

_of every transfer of shares in the capital of the Company. .

Consent of
Directors
requisite.

Kxecution
transfer.

Arrears must
be first paid.

Transmission
of shares by
bankruptcy,
marriage of
female mem-
bers, &c.

Liability to
forfeiture for
non-psyment
of calls.

Notice of
forfeiture,

21 No share shall be transferred without the consent and
approval of the Directors, unless the full amount of such
share shall have been paid up.

23 Every instrument of transfer of any share in the
Company shall be executed by the transferrer and the trans-
feree, and the transferrer shall be deemed to remain the holder
of such share, and a member of the Company in respect
thereof, until the name of the transferee shall be entered
in the register of members in respect thereof.

26. The Directors may decline to register any transfer of ‘
shares belonging to any member who is indebted to the
Company.

27. Any person becoming entitled to a share in conse-
quence of the death, bankruptcy or insolvency of any
member, or in consequence of the marriage of any female
member, may be registered as a member upon such evidence
being produced as shall, from time to time, be required by
the Directors, and on production of a request in writing in
that behalf, signed by him (his signature being attested by
at least one witness), which shall be conclusive evidence
of his having agreed to become a member.

28. If any member fails to pay any call on the day
appointed forthe payment thercof, the Directors may, at any
time thereafter during such time as the call may remain
unpaid, serve a notice on him, requiring payment of such
call, together with any interest that may have accrued
due thereon by reason of such non-payment; and such
notice shall name a day (not less than twenty-one days from
the date of such notice) and a place on and at which such
call and interest and any expenses that may have been
incurred by reason of such non-payment are to be paid ; and
such notice shall also state that in the event of non-payment
at or before the time and at the place so appointed as afore-
said, the shares in respect of which such call was made will
be liable to forfeiture. 20
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29. If the requisitions of any such notice are not com- Forfeiture of
plied with, any share, in respect of which such notice has S
been given, may, at any time thereafter before payment of
ali cafls, interest and expenses due in respect thereof, be
declared forfeited by a resolution of the Directors to that
effect.

30. Every share which shall be so declared forfeited shall pisposal of
be deemed to be the property of the Company, and may be forfeited
sold, re-allotted or otherwise disposed of upon such terms, )

in such manner and to such person or persons as the Com-
pany shall think fit.

31. Any member whose shares shall have been declared Liability to
forfeited, shall—notwithstanding such forfeiture—be liable payment of
to pay to the Company all calls, interest and expenses owing )
upon such shares at the time of the forfeiture.

32. There shall be paid in respect of every transfer or Feeon
transmission of shares, such a fee not exceeding fifty cents, transfers.
as the Directors shall, from time to time, prescribe.

33. The Directors may reserve the issue of any portion of réservation
the shares constituting the present capital of the Company of shares.
until such further time as they shall think expedient, and
may issue any portion of them from time to time, as and
when they shall think proper.

34. The shares so reserved shall be offered to the mem- offer of re-
bers in proportion to the existing shares held by them ; and served Shares
such offer shall be made by a notice specifying the num- iy proportion
ber of shares to which the member is entitled, and limiting to their stock.
a time within which such offer, if not accepted, will be
deemed to be declined ; and after the expiration of the time,
or on receipt of an intimation from the member to whom
such notice is given that he declines to accept the shares
offered, the Directors may dispose of the same in such
manner as they may think most beneficial to the interests
of the Company.

33. So soon as one million dollars of the capital stock shall Amount of
have been subscribed, and one hundred thousand dollars :“‘3“‘“ sbf"ck
shall have been paid up, the provisional Directors of the said seribed and
Company may call a meeting of the shareholders, at some paid before
place to be named in the City of London, giving at least ten business and
days’ notice by circular, and also in some daily newspaper “b‘.ec“f“ of
published in the said city,—at which meeting the share- =
holders present in person or represented by proxy shall elect
seven Directors in the manner and qualified as hereinafter
provided, who shall constitute a Board of Directors, and Term of
shall hold office until they are re-elected or their successors °fice:
appointed at such time as may be provided for in the by-laws
of the Company. :

36.
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36. The business of the Company shall be managed by
a Board of not less than nine nor more than thirteen
Directors, a majority of whom shall constitute a quornm
for the transaction of business.

87. The Board of Directors shall fix and determine the
salaries or compensation for services to be allowed and paid
to the President, Cashier, and other employees, and may make
and adopt such by-laws, rules or regulations for the internal
management of the affairs of the Company, as they may
deem expedient and proper : Provided such by-laws shall not
be at variance with any of the provisions of this Act, and
shall only remain in force until the next general meeting of
the shareholders, unless then ratified. :

88. No person shall be eligible for Directorship in thesaid
Company who does not hold in his own name and for his
own use at least ten shares of its capital stock.

89. There shall be an annual election of Directors for the
Company, to be held at the City of London, on a day and at
a place to be fixed by by-law, and notices of such election
shall be mailed to the stockholders or published in one
daily and one weekly paper printed at the said City of
London, during the ten days preceding the day of elec-
tion.

40. The Directors and their successors at their first meet-
ing, or as soon thereafter as practicable, shall elect by ballot
one of their number to the office of President, and
another to the office of Vice-President; and the President so
elected shall be acknowledged the official head of the Com-

pany.

41. If any vacancy should any time occur amongst the
said Directors by death, resignation, removal or disqualifica-
tion, such vacancy shall be filled for the remainder of the
term of office of the Director dying, resigning or being
removed or becoming disqualified by the remaining Directors,
or the majority of them, electing in such place or places a
shareholder or shareholders eligible for such office.

42. In case it should happen that an election of Directors
of the said Company should not be made on any day when
pursuant to this Act and in accordance with the provisions
of the by-law made in that respect, it should have been
made, the said Company shall not for that cause be deemed
to be dissolved ; but it shall be lawful on any other day to
hold and make an election in such manner as may be
regalated, directed and appointed by the Directors for the
time being; and the Directors in office shall so continue
until a new election is made.

43
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43. At all meetings of the Company each shareholder shall Votes and
be entitled to give one vote for each share then held by him Proxes
and so held for not less than twenty days prior to the time
of voting. Such votes may be given in person or by proxy—
the holder of any such proxy being himself a shareholder ;
but no shareholder shall be entitled, either in person or by an calis tobe
proxy, to vote at any meeting unless he shall have paid all the peid before
calls then due upon all the shares held by him : all questions {{‘L‘j‘(‘,‘é;y to
proposed for the consideration of the shareholdersshall be decide.
determined by a majority of votes, which votes, in all cases, votes by
shall be cast by ballot,—the chairman presiding at such ballot.
meeting having the casting vote in case of an equality of
votes; and at all meetings of the Directors the President or Casting vote.
Vice-President or presiding Director shall give the casting
vote in case of an equality of votes, in addition to his own
vote as a Director.

44, The Directors shall appoint a person to the office of Directors to
Cashier or Manager, whose duty it shall be to keep the 2ppointa
minutes of the Board of Directors, to direct the employees f.f‘:,‘:;;i?‘
of the Company, to examine accounts and give directions for duties of.
carrying into effect the general business of the Company, and
report to the Directors at their meetings the state and con-
dition of the Company.

435, The Cashier and all other employees of the Company Cashier and
appointed by the Board of Directors shall, before entering employecs to
upon their several duties, give bonds with sureties satis- give bonds.
factory to the President for the faithful performance of the
various trusts reposed in them : Provided always that no Proviso.
Director of the Company shall, at any time, become a surety
for any employee of the Company.

46. The Cashier for the time being shall give to sub- Cashier to
scribers to the capital stock of the Company, receipts for §ive reccipts
instalments paid by them, countersigned by the President ments
for the time being, and no certificate of stock shall be issued
to a subscriber until the total amount of his or her subserip-

tions shall have been paid.

47. All certificates of stock in the Company shall be Certificates of
signed by the Cashier and President, and countersigned by stock how,
one of the Directors for the time being, appointed by the counter-

Board for that purpose, and such Director shall keepa dupli- signed:
cate stock ledger.

48, The profits of the Company, so far as the same shall Division of
extend, shall be divided and disposed of in maaner follow- frofits of
ing, that is to says there shall, in the first place, be set apart pany
for the purpose of forming a reserve fund, to meet contin-
gencies or for equalizing dividends, such sum, not less in
any one year than two and a half per centum upon the net

10 profits
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profits of the business of such year, as the Directors shall,
from time to time, think fit; and the residue of such profits
shall be divided amongst the members, in such manner as
the Directors with the sanction uf the Company in general
meeting assembled shall determine.

49. The Company shall not make any dividend whereby
the capital stock shall be reduced.

850. The Directors may deduct from dividends payable to
any member, all such sums of money as may be due from
him to the Company on account of calls or otherwise.

51. Notice of any dividend that may have been declared
shall be given to each member—and no dividend shall bear
interest against the Company.

82. The Company shall have its chief office in the City
of London, and may establish such other offices or agencies
elsewhere in the Dominion of Canada as they may deem ex-
pedient.

58. Notices required to be served by the Company upon
the members, may beserved either personally, or by leaving
the same for, or sending them through the post office in
prepaid letters addressed to the members at their registered
places of abode.

54. A notice or other document served by post by the
Company on a member, shall be taken as served at the time
when the letter containing it would be delivered in the
ordinary course of post ; to prove the fact and time of service
it shall be sufficient to prove that such letter was properly
addressed and was put into the post office, and the time
when it was put in, and the time requisite for its delivery
in the ordinary course of post.

33. All notices directed to be given to the members shall,
with respect to any share to which persons are jointly
entitled, be given to whichsoever of such persons is first
named in the register of members, and notice so given shall be
deamed sufficient notice to all the proprietors of such shares.

6. Every person who, by operation of law, transfer or
other means whatsoever, shall become entitled to any shares,
shall be bound by any and every notice which, previously
to his name and address being entered upon the register of
members in respect of such share, shall have been given to
the person from whom he shall derive his title.

57. A copy oi any by-law, rule, regulation or minute,
or of My entry in any book of the Company, certified to be
8
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a true copy or extract under the hand of the President or bereceived as
Vice-President, or the Cashier or Secretary of the Company, 2rimé facie
and sealed with the corporate seal, shall be received in all without fur-
courts and proceedings as primd facie evidence of such by- ther proof.
law, rule, regulation, minute or entry without further proof

thereof, and without proof of the official character or signa-

ture of the officer signing the same, or of the corporate seal.

58. The appointment or election of Directors and officers, Certain mat-
and the times, place, and mode of calling and holding ters may e
ordinary and extraordinary or other meetings of the Com- pylaw.
pany, and of the Directors and other officers, and the pro-
ceedings at meetings of the Company and of the Directors
shall be subject to and regulated by such by-laws, rules,
regulations and provisions ; and meetings of the Company
and of the Directors shall have such powers, privileges and
authorities, as may be set forth and directed in and by by-
laws of the Company passed from time to time at any ge-
neral meeting of the Company.

Meetings.

59. The Company shall transmit annually to the Minister Aanaal state-
of Finance a statement in duplicate, made up to the thirty- Zgatlo | -
first day of December and verified by oath of the President ister and
and Cashier, setting out the capital stock of the Company and That it must
the proportion thereof paid up, the names of all the share- ’
holders with their places of abode and the number of shares
held by each, the assets and liabilitiés of the Company, the
amount and nature of the investments made by the Company,
both on their own behalf and on behalf of others, and the
average rateof interest derived therefrom,—distinguishing the
classes of securities, the extent and value of the lands held
by them, and such other details as to the nature and extent
ofy the business of the Compa.nCy as may be required by the
Minister of Finance; and the Company shall transmit a copy
of each such statement to the Clerk ot each House of Parlia-
ment within the first fifteen days of the first session after
the date to which it has been made up: Provided always, Proviso.
that in no case shall the Company be bound to disclose the
name or private affairs of any person who may have deal-
ings with them.

60. In this Act the following words and expressions have roterpreta-
the several meanings hereby assigned to them, unless there tion.
be something in the subject or context repugnant to such
construction, that is to say :— the word “ Cashier ” includes
the words Manager, Secretary and clerk ; the expression
“The Company,” means the National Exchange Company ;
“The Directors and the Cashier” mean the Directors and
Cashier respectively for the time being of the said Company.

‘61. The Company hereby incorporated shall be subject to Company to
such provisions of any general Acts passed by Parliament be subject to

- . any 1
103 during At
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during the present or any future session as may be declared
to apply to loan and investment companies, or which Par-
liament may deem necessary for the public interest.

Toobtaincer- @2, Notwithstanding anything in this Act to the contrary,
fr‘ffaa;ﬁrgmm the Company shall not be organized nor commence business
Board before until they shall have obtained from the Treasury Board a
‘C’;gm“m'}éﬂgi%gr certificate to the effect that it has been proved to the satis-
" faction of the Board that such amounts of capital have been

bond fide subscribed and paid up as are by this Aet required

to be subscribed and paid up respectively before organizing

and commencing business under the terms of this Act.

Certificate 63. The Company shall obtain from the Treasury Board,
mistbe  within two years from and after the passing of this Act, the
within two  certificate by this Act required to be obtained by the Com-
yeRrs. pany before it can commence business, in default of which
this Act shall become and be null and void and of no effect,
and the Charter hereby granted and all and every the rights

and privileges hereby conferred, shall be forfeited.

CHATD 68.

An Act to amend the Act to incorporate ¢ The Com-
mercial Travellers’ Association of Canada.”

[Assented to 12th April, 1876.)

Preamble. WHEREAS by the Act to incorporate “ The Commercial
Travellers’ Association of Canada” it was declared
that the said Association had for its objects the moral, intel-
lectual and financial improvement, advancement and wel-
fare of its members; and whereas one purpose of the said
Association was to insure its members against accidents,
and doubts have been expressed whether such purpose falls
by legal construction within the objects so defined : There-
fore Her Majesty, by and with the advice and consent of the
Senate and House of Commons of Canada, declares and
enacts as follows :—

Aseociation 1. The said Association shall have and has power and
e or authority, with and out of the funds thereof, to make con-
Accident In- tracts of insurance with any Accident Insurance Company,
SUrAnCe: against accidents or casualties arising to the members of the
said Association whereby they may suffer loss or injury, or
be disabled or die, and also to apply its funds from time to
time in benefits or bonuses to members thereof during sick-
ness or disability from accident, casualty, or otherwise, or at
death to the families or personal representatives of such

members,
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members, and to make and from time to time to alter such
by-laws, rules and regulations as may be necessary for any
such purpose.

2. And it is hereby declared, that the Association has Andma
power and authority to grant any sum of money to the grant relief to
family or representatives of any of the members of the As- members.
sociation, who have died by reason of any accident since the
incorporation of the said Association, or to grant any sum
of money to any of the members of the said Association
who are living, but have suffered loss or injury or have been
disabled since the incorporation of the said Association.

8. At any annual meeting of the Association members Votes by
may vote by proxy in the election of officers in such man- Pro=y.
ner as shall be provided by by-law.

CHAP. 6q.

An Act to amend the Act to incorporate “ The Canada
Shipping Company.”

[dssented to 12th April, 1876.]

HEREAS “The Canada Shipping Company ” have peti- preamble.
tioned for amendments to their Act of Incorporation,
and it is expedient to grant the prayer of their petition:
Therefore Her Majesty, by and with the advice and consent
of the Senate and House of Commons of Canada, enacts as
follows :—

1. The said Company are hereby authorized, from time to Capital stock
time, as occasion may require, and by such amounts as may, may be Lto
from time to time, be deemed advisable, to increase their s%,ooo,goo,
capital stock to an extent not exceeding in all five millions of and.by what
dollars currency, either by the allotment of new shares to the ’
persons who may be holders of the stock of the Company at
the time of the increase, or by the admission of new sub-
scribers, or by any other equitable means the said Company,
acting by its sharcholders or Directors, may decide upon.

2, All the provisions of the Statute of Canada, thirty-first act of incor-
Victoria, chapter eighty-eight, in regard to the making and foretion 3!
the recovery of calls, as well as_in regard to by-laws, and apply.
generally all the powers granted by the said cited Statute jn
so far as they are applicable, shall apply to the increase of
stock authorized by the present Act, save and except as
hereinafter provided. .
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3. The capital stock of the said Company, old and new,
shall be divided into shares of one hundred dollars, currency,
each, and the present shares being each for one thousand
dollars, shall be divided each into ten shares of one hundred
dollars ; and the Directors may, by resolutions, rules, orders
or by-laws, require the surrender of such scrip certificates or
vouchers for shares as may exist or may have been granted in
respect of the present existing shares, and grant such new
certificates in accordance with the amendments herein con-
tained as they may judge advisable.

4. The Company are hereby empowered, by themselves
or their agents, when they find it necessary or advisable
so to do, to purchase, and afterwards sell, cargoes or parts
thereof to be carried exclusively by the vessels of the said
Company. :

5. The Company are hereby empowered to purchase,
acquire and sell all kinds of ships, steamers, steamships,
boats, vessels and craft generally, as well as appurtenances,
ships’ stores and furnishings, either from individuals or
companies, and may pay for the same in money or other
value, or in shares in the capital stock of the said Canada
Shipping Company, provided the number of shares issued
for all purposes shall not exceed the number authorized by
the present Act.

6. The Company, for and notwithstanding anything in
the said recited Act contained, shall hereafter be known and
designated as “The Canada Shipping Company (Limited).”

CHAP. 70

An Act to amend the Act thirty-eighth Victoria, chapter
ninety-three, intituled, ‘ An Act to incorporate
the Canadian Gas Lighting Company.”

|Assented to 12th April, 1876.]

HEREAS the “(anadian Gas Lighting Company ” has
petitioned for certain amendments to its Act of Incor-
poration ; and whereas it is expedient to grant the prayer of
the said petition: Therefore Her Majesty, by and with the
advice and consent of the Senate and House of Commons of
Canada, enacts as follows :— :

1. Settion one of the said Act of incorporation is amended
to read as follows:
13 1'
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#“1. The said petitioners and all such other persons as Certain per-
shall be shareholders in the corporation hereby created, shall 772, W
be, and they are hereby made, a body corporate and politic,
by the name of the “ Canadian Gas Lighting Company,” and Corporate
shall have the power to work the sald inventions and pro- hame and
cesses, and also the Patent known as Rigby’s Excelsior Patent ™" ™
for the manufacture and sale of illuminating gas, and the
-apparatus to produce the same, in any part of the Dominion
-of Canada, and may hold, use, or dispose of the same for the
benefit of the business of the sajd Company. Moreover, the yayhold
said Company may acquire and hold by purchase or other- Ieal estate
wise immovable property, for the efficient and convenient yz. o "
carrying on and development of the business of the said
‘Company, and may sell or otherwise dispose of the same,
and in place thereof acquire other immovable property for

the same purpose.”

CHAP. 71.

An Act to amend the Act incorporating *“ The Ottawa
Gas Company,” to confirm a resolution of their
Shareholders placing preferential and ordinary stock
on the same footing, and to confirm, amend and ex-
tend their corporate powers,

[Assented to 12th Aph'l, 1876.]

HEREAS under the provisions of a certain Act of the Preamble.
Parliament of the late Province of Canada passed in Actof ? zo-

the twenty-ninth year of the reign of Her Majesty Queen Canada, 20
Victoria, intituled : “ An Act to change the name of the Bytown V- ¢ 88
*“ Consumers’ Gas Company and to confirm, amend and extend ;icr':?d "
““their corporate powers under the name of The Oftawa Gas
“ Company,” the capital stock of the said the Ottawa Gas
Company was increased from ten thousand pounds to fifty
thousand pounds, and the said Company were empowered at
a general meeting of the holders of the then present sub-
.scribed stock by a resolution to be ratified by the President
and Directors under the seal of the Company, to declare and
make any number of the shares of such stock preferential
.stock, upon such terms and conditions and with such advan-
tages to the subscribers and helders of such preferential
:stock, over the residue of such stock as they should see fit:
And whereas at a general meeting of the said holders of the
then present subscribed stock duly held on the twenty-third
day of August in the year of Our Lord one thousand eight
hundred and sixty-nine they, by res lution ratified by the
President and Directors under the seal of the Compan}i, de-

clared
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clared and made thirteen hundred and twenty-two of the
shares of such capital stock, preferential stock, upon the-
terms and conditions and with certain advantages in the -
said resolution set forth; And whereas at another general

meeting of the said stockholders duly held on the twenty-
first day of Aprilin the year of Our Lord one thousand eight

hundred and seventy-three they, by resolution ratified by

the President and Directors under the seal of the Company,

declared and made thirteen hundred and twenty-two of the

shares of the unsubscribed capital stock of the Company

* preferential stock second issue” upon the terms and condi--
tions and with certain advantages therein set forth; And

whereas at another general meeting of the said shareholders

and of the first and second preferential stockholders duly

held on the first day of June in the year of Our Lord one-
thousand eight hundred and seventy-five they, by resolution
ratified by the President and Directors under the seal of the
Company, and with the unanimous consent of all the pre-
ferential stockholders, allotted three thousand nine hundred

and sixty-six shares of the said unsubscribed capital stock

of the Company amongst the then holders of preferential

stock, in the proportion of two shares for each share of pre--
ferential stock, first issue, held, and of one share for each.
share of preferential stock, second issue, held, in conside-

ration that from thenceforth the said preferential stock-

holders, both of first and second issue, should cease to be

preferential stockholders, and that all shares should be held

on the same footing, with the same rights and powers as if’
the said preferential stock had never been created; And

Whereas to meet the requirements of the rapidly increasing:
population of the City of Ottawa, the City of Hull, and the

villages of New Edinburgh and Rochesterville, it is neces-

sary that the capital stock of the said Company should be

increased ; And whereas the said the Ottawa Gas Company

have by their petition prayed that the said resolution of the

first day of June in the year of Our Lord one thousand eight

hundred and seventy-five, may be confirmed by Act of Parlia-

ment, their capital increased, and their corporate powers

confirmed, amended, and extended, and it is expedient to-
grant the prayer of the said petition: Therefore Her Ma-

Jesty, by and with the advice and consent of the Senate and’
House of Commons of Canada, enacts as follows :—

1. The said resolution of the stockholders of the said’
Company passed at a general meeting held on the first day
of June one thousand eight hundred and seventy-five, allot-
ting certain unsubscribed capital stock to the holders of pre-
ferential stock, both first and second issue, and with the
consent of all such preferential stockholders, declaring that
thenceforth all preferential stock should cease to be prefe--
rential, and that all shares of the capital stock of the said
Company should be non-preferential and on the same

footing-
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footing as if no preferential stock had ever been created, is
hereby declared to have been legally passed, and to be
legally operative and binding, and all shares of the capital
stock of the said Company now held by subscribers are and
shall be non-preferential.

2. It shall and may be lawful to and for the said Com- Increase of
pany to add to their present capital stock any sum not exceed- capital stock
ing three hundred thousand dollars, divided into shares of * )
twenty dollars each; provided that such increase of the proviso.
capital stock shall be agreed upon by a majority of the votes
of the sharcholders present at any annual general meeting or
meetings, or at any special meeting or meetings called from
time to time for that purpose.

3. Any new stock of the said Company to be issued on Issue of new
any such increase of the capital stock shall be allotted to the stock:
then shareholders of the said Company pro rata at par : Pro- Proviso, as to
vided always, that any of such increased stock which shall allotment.
not be taker up and subscribed for by any shareholder
within one month from the time when notice of the allot-
ment thereof shall have been mailed, prepaid, in the post
office at the City of Ottawa, to his address, may be opened for
subscription to the public in such manner and on such
terms as the Directors of the said Company may determine.

A

4. The shares of such stock subscribed for shall be paid in Calls on
by such instalments, and at such times and places and under sh#res:
such regulations as the Directors of the said Company may,
from time to time, appoint; and executors, administrators, Payment by
trustees or curators paying instalments on the shares of ®X¢cutor &
deceased shareholders, shall be and they are hereby res-
pectively indemnified for paying the same.

3. It shall not be obligatory upon the said Company to Stock may be
open books of subscription, or to sell or allot the whole ;f:;‘:“}j”gge
amount of stock authorized by this Act ; but the said Com- '
pany may, from time to time, limit the number of shares for
which books of subscription shall be opened, or which shall
be allotted, offered for sale, or otherwise disposed of, to such
amount as may be, from time to time, agreed and decided
upon by a majority of the votes of shareholders present at
any general or special meeting of the shareholders as afore-
said, called for that purpose.

6. The notice of any special meeting or meetings of the Notice of
stackholders of the said Company called by the Directors or 58
stockholders thereof, in pursuance of the Act of incorporation
thereof or of this Act, shall be given by inserting a notice
specifying the time, place, and object of such meeting inat

 least
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least two daily newspapers published in the city of Ottawa
in each issue thereof, during the two weeks next preceding
the day fized for such meeting.

7. All the provisions of the Act incorporating the said
Company, and the Acts amendatory thereof, which were or
now are applicable to the present stock of the said Company,
not inconsistent with the provisions of this Act, shall apply
to the new stock subscribed or allotted under this Act.

CHAP. 72,

An Act to extend the provisions of ¢ An Act relating to
the Upper Ottawa Improvement Company.”

[Assented to 12th April, 1876.]

HEREAS the Upper Ottawa Improvement Company

have petitioned to have their charter extended and cer-

tain additional powers conferred on them, and it is expe-

dient to grant the prayer of their petition: Therefore Her

Majesty, by and with the advice and consent of the Senate
and House of Commons of Canada, enacts as follows :—

1. Those works which have been recently constructed on
the Upper Ottawa, known as “ Melons Chenail Boom ” and
“ Allumette Boom,” are hereby authorized and confirmed,
subject always to compulsory removal after notice as is pro-
vided in section two of the Act passed in the thirty-eighth
year of Her Majesty's reign, intituled, “ An Act relating to
the Upper Otlawa Improvement Company.”

2. The privilege of selecting and acquiring ten separate
and distinct parcels of land as provided in the said second
section is hereby extended to the first day of May, one
thousand eight hundred and eighty-one, and the same shall
not be taken to have been reduced or impaired by the con-
struction of the said works in the first section of this Act
mentioned.

3. The said Company shall have a further power to levy
and collect tolls, dues and charges for boom working ex-
penses, the same having been first approved by the Governor
in Council and published in the Canada Gazette pursuant
to the provisions of section nine of the said cited Act, which
section shall apply thereto ; and the Order in Council to be
adopted thereunder shall be deemed the only authority
required for the tolls, dues and charges, and also for the
works of the Company.

. 4.
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4. The Company may become parties to bills of exchange Company
and promissory notes either as makers, endorsers, drawers, ;’;{i&ew
acceptors or holders, and may sue and be sued thereon, pro- promissory
vided the same are made, drawn, endorsed, accepted or taken ot &°
in accordance with a by-law or by-laws to be passed by the

shareholders.

3 The by-laws of the Company shall not require publica- No publica-
tioni in any newspaper, but the same shall be printed and jio2°f by
posted in the office of the Company and be open to inspec- quired.
tion at all reasonable hours: Provided always, that copies Proviso.
of all such by-laws shall be appended to the Company’s

annual report made to the Minister of Public Works.

CHAP. 73.

An Act to amend the Act thirty-fifth Victoria, Chapter
one hundred and eleven, intituled: * An Act to incor-
porate The Mail Printing and Publishing Company
(Limited.)”’

[Assented to 12th April, 1876.]

WHEREAS The Mail Printing and Publishing Company Preamble.
(Limited), duly incorporated as such by Act of

Parliament, thirty-fifth Victoria, chapter one hundred and

eleven, have by their petition prayed to be permitted to

increase their capital stock by the issme of five hundred

preferential shares, representing fifty thousand dollars,

current money of Canada, and it is expedient to grant their

prayer : Therefore Her Majesty, by and with the advice and

consent of the Senate and House of Commons of Canada,

enacts as follows :—

1. Immediately after the coming into force of this Act, Preferential
the said Company shall have power to increase their capital ?shm; may be
stock by the issue of five hundred preferential shares, of one =~
hundred dollars currency each, for which purpose a stock-
book shall be opened in the office of the said Company.

2. Of the opening of such stock-book, notice shall be Notice to be
given to each shareholder by the Secretary of the said &iven:
Company, by circular bearing the ordinary last known
address of such shareholder, or, in case of his absence, of his
duly authorized agent, deposited -and registered in the
post office in the City of Toronto, and by advertisement,
during fourteen consecutive days in The Mail newspaper.
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Shareholdors 8. During a period of one month from the opening of the

to have pre-  said stock-book, each shareholder of the said Company shall

ing one be entitled to subscribe for such preferential shares to the

month. extent of one preferential share for every two shares held by
him in the original capital stock of the said Company; at
the expiration of that month any preference stock not then
taken up may be divided pro rata among the shareholders
who have already subscribed to the preference stock, one
month being allowed them for decision.

Disposal of 4. After the expiration of such second month, it shall be
;i’;’;‘;:d" °f competent for anybody approved of by the Directors of the
' Company to subscribe for any portion of the said preferential
shares which may not then have been taken up under the
provisions of the next preceding section by the shareholders
of the said Company.
To bear 3. The said preferential shares shall be called preference
;’;‘;;f:;tfmm stock, and shall bear interest on all such portions thereof as
Calls. ~ shall be actually paid up, from the date of payment; and
calls on such preference stock may be made by the
Directors of the said Company from time to time, in their
discretion. .
Transfer of 6. Shares of preference stock shall be transferable only in
preference  the manner and on the conditions provided by the by-laws
i of the said Company, with respect to the transfer of shares of
the original stock of the Company, and they shall confer
voting power in the same ratio.
To be first 7. The net earnings of the said Company, after the pay-
charge on

net earnings - ment of all their outstanding liabilities, shall be applied

for interest at towards the payment of interest at the rate of ten per centum

10percent.  perannum on the preferential stock, and any surplus remain-
ing shall be applied as a dividend on the original capital
stock of the Company.

Rights of pre- 8. In case it should become necessary, or be determined by
Ference dere, @ Vote of the shareholders to wind up the affairs ofthe said
Company, the shareholders of the preferential stock shall be

paid in preference to the shareholders of the original capital
stock. :

Act not to 9. This Act shall not affect any right of action which any
:‘jgf,‘;.‘ﬁ‘,‘,g“f individual shareholder may have against any Director, or
tobe accepted officer of the Company, nor shall it have any force or effect
by share- tore Whatever, until it has been accepted by the shareholders, b
takingeffect. a resolution passed at a special general meeting of suc
shareholders, called forthe purpose, which resolution to have
effect must be concurred in by at least two-thirds of the
votes of holders of paid up stock present, or represented
by proxy, at such meeting, voting as provided by the origi-
nal Act of incorporation.
CHAP.
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CHAD. 74.

An Act to enable The Welland Vale Manufacturing
Company to obtain an extension of a Patent known
as ““Rodden’s Improved Capped Ferrule or Socket.”

[Assented to 12th April, 1876.)

HEREAS the Welland Vale Manufacturing Company,
having their chief place of business at St. Catharines,

in the County of Lincoln and Province of Ontario, and being
a Company incorporated by letters patent under the Great
Seal of the Province of Ontario, dated the twenty-third day
of October, in the year of Our Lord one thousand eight
hundred and seveuty-three, have by their petition repre-
sented that on and prior to the twenty-second day of Sep-
tember, in the year of Our Lord one thousand eight hundred
and seventy-five, they were the holders of letters patent
under the Great Seal of the Dominion of Canada, dated the
twenty-second day of September, one thousand eight hundred
and seventy, for improvements in sockets for forks, hoes,
chisels, and other articles, known as “ Rodden’s Improved
Capped Ferrule orSocket ;” the said letters patent having on
the day last aforesaid been granted to one William H.
Rodden, who inor aboutthe month of March, in the year of
Our Lord one thousand eight hundred and seventy-three,
being insolvent, made an assignment under the Insolvency
laws of Canada of all his estate and effects—amongst which
were the letters patent referred to—to one WilliamT. Mason,
an Oflicial Assignee duly appointed ; That on or about the

ninth day of Neptember, in the year of Our Lord one.

thousand eight hundred and seventy-three, the said William
T. Mason assigned and transferred the said letters patent to
one Edward C. Jones, and one William Chaplin, who are
now respectively the President and Secretary of the said
Company and hold the said Patent in their names; That
on or before the expiration of the said letters patent, which
were granted for the term of five years, the Company, or the
said Edward C.Jones and William Chaplin were entitled, on
application therefor, to a renewal of the same, as provided for
in section seventeen of the Statute passed in the thirty-fifth

ear of Her Majesty’s reign and chaptered twenty-six; but
inadvertently the Company, or the said Edward (. Jones
and William Chaplin omitted to make such application on or
before the expiration of the said Patent, but did make such
application some five weeks after, at which time the said
application could not be entertained, it not being then com-
petent for the Commissioner of Patents to grant a renewal of
the same; And whereas the said Company have petitioned for
an Act authorizing the Commissioner of Patents to receive
such application and grant arenewal of the said Patent, as pro-

- vided
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vided for in the said Patent Act, in as ample a manner as if
application had been duly made before the expiration of the
said Patent : Therefore Her Majesty, by and with the advice
and consent of the Senate and House of Commons of Canada,
enacts as follows :—

1. Notwithstanding anything to the contrary contained in
the “Act respecting Patents of Invention,” being chapter

under 817 of twenty-six of the Statutes of Canada, passed in the thirty-fifth

35V, c. 26
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year of Her Majesty’s Reign, it shall be lawful for the Com-
missioner of Patents to receive the application of the said
Welland Vale Manufacturing Company for a renewal of the
said Patent, and to grant such renewal of the said Patent or
such extension of the said Patent to the said Edward C. Jones
and William Chaplin, with the consent of the said Company,
as provided for in the seventeenth section of the said Patent
Act above referred to, in as full and ample a manner as ifthe
application for such renewal had been duly made within the
time provided for in that behalf.

2. Any person who by use or otherwise shall, within the
period between the twenty-second day of September, in the
year of Our Lord one thousand eight hundred and seventy-
five, and the extension of the said Patent under this Act,
have acquired any right in respect of such improvements or
invention, shall continue to enjoy the same to all intents and
purposes, as if this Act had not been passed.

CHAP. 7s.

An Act to enable Ozro Morrill to obtain a patent for
certain inventions and improvements in Sewing
Machine Shuttles.

[Assented to 12th April, 1876.]

HEREAS Ozro Morrill has, by his petition, represented,—
that he is a British subject resident in Canada, and

is sole assignee of the inventions and improvements in sew-
ing machine shuttles made by John Reece, also a British
subject and resident in Canada; that on the eighteenth day
of November, one thousand eight hundred and seventy-
one, letters patent of the Dominion of Canada were
issned to the said John Reece for such of his said
inventions as were made prior to the date of the said letters
patent ; that subsequently letters patent were procured in
the United States of America, Great Britain, France and
Russia for all the inventions and improvements made by
the
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the said John Reece, prior to the respective dates of the said
letters patent including certain valuable improvements made
by him subsequent to the date of the said Canadian patent ;
that the said Ogro Morrill having been advised, and believ-
ing that the said Canadian patent was broad enough in its
terms to protect all the improvements made by the said
Reece expended large sums of money in buildings, tools and
machinery in the Province of Que{ec, for the purpose of
manufacturing sewing machines containing the said inven-
tions and improvements, that it is a matter of doubt
whether the said Canadian patent validly covers and pro-
tects all the said improvements, and whether the said Ozro
Morrill, by reason of having commenced the manufacture
and sale of sewing machines of the description supposed to
be protected by the said Canadian patent can now obtain a
valid patent in Canada to protect such of the said improve-
ments as might be held not to be included in and protected
by the said Canadian letters patent, and that he the said
Ozro Morrill is liable to sustain great loss and damage
unless relief be granted in accordance with the prayer of
his petition ; and whereas it is expedient to grant the prayer
of the said petition: Therefore Her Majesty, by and with
the advice and consent of the Senate and House of Com-
mons of Canada, enacts as follows :—

1. Notwithstanding anything to the contrary contained
in “ The Patent Act of 1872, it shall be lawful for the
Governor General if he shall see fit, and upon being satis-
fied of the truth of the statements so made by the said
petitioner, to grant letters patent to the said Ozro Morrill,
for such of the inventions and improvements of the said
John Reece in sewing machine shuttles as have been made
by him since the date of the said Canadian letters patent
and not included therein, in as full and ample a manner, with
the same privileges and to the same effect, as if patents had
been issued at the time when the said several inventions
and improvements were respectively made,—the said letters
patent so to be issued in virtue of this Act, to continue and
have force for the term of five years from the date thereof :
and the same may be extended at the expiration of five
years, and at the expiration of ten years, from the date of
issue, upon compliance with the ordinary conditions pre-
scribed in the said ¢ Patent Act of 1872 respecting exten-
sions of patents.

2. If any person has commenced to manufacture in Canada,
sewing machine shuttles containing the inventions and
improvements of the said John Reece, which may be in-
cluded in the letters patent so to be issued in virtne of this
Act, the right of such person to manufacture and sell such
inventions and improvements in Canada shall not be pre-
judiced by this Act.
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