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39 VICTORIA.

CHAP. 40.

An Act to incorporate "The Chartered Bank of London
and North America."

[Assented to 12th April, 1876.]

W HEREAS the persons hereinafter named and others, by reamble.
their petition, have prayed that they may be incorpo-

rated for the purpose of establishing a bank in the City of
Montreal, and it is expedient to grant the prayer of the said
petition : Therefore Her Majesty, by and with the advice
and consent of the Senate and House of Commons of Canada,
enacts as follows :-

1. James Domville, M.P., of Kingshurst, Province of New certain per-
Brunswick, President of the Maritime Bank of the Dominion 1 incor-
of Canada ; the Honorable Eugène Chinic, Senator, President porated.

of "La Banque Nationale," Quebec; the Honorable John
Henry Pope, M.P., Director of the Eastern Townships Bank;
the Honorable Henry Adolphus Newman Kaùlback,
Q.C., Senator, of Lunenburg, Nova Scotia; the Honorable
Clement Francis Cornwall, Senator, of Ashcroft, British
Columbia; the Honorable Thomas Heath Haviland, Senator,
Director of thé Bank of Prince Edward Island; Angus Mor-
rison, Esquire, Mayor of Toronto, Ontario, and such others
as may become shareholders in the corporation to be by this
Act created, and their assigns, shall be, and they are hereby corporate
created, constituted and declared to be a corporation, body nane eId

corporate and politic, by the name of " The Chartered Bank powers.

of London and North America."

2. The capital stock of the said Bank shall be one million Capital
of pounds sterling' divided into twenty thousand shares of ,°,k ,n
fifty pounds sterling each, or five millions of dollars, divided
into fifty thousand shares of one hundred .dollars. each,
*hich said shares shall be, and are hereby vested in the
several persons who shall subscribe for the same, their legal
representatives and assigns.

8. For the purpose of organizing the said Bank, and of Provisional
raising the amount of the said capital stock, the persons her poersr .

hereinbefore
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Jiereinbefore mentioned by nane shall be provisional direc-
tors thereof, and they, or a majority of then, may cause
stock books to be opened after giving due notice thereof in

Stock books, the Canada Gazette; upon which stock books shall and may
and subscrip- be received the signatures aüid subscriptions of such parties
tionstostock. or persons as desire to become shareholders in the said

Bank ; and such books shall be opened at Montreal and else-
where at the discretion of the provisional directors, and
shall be kept open as long as they shall deem necessary

When the and as soon as five hundred thousand eounds sterling or two
first meeting million five hundred thousand dollars of the said capital
of share- stock shall have been subscribed upon the stock books, andhiolders may
be held. fifty thousand pounds sterling or two hundred and fifty

thousand dollars thereof actually paid into some one of
the present chartered banks in Canada, and a certificate
shall have been obtained from the Treasury Board, that
it has been proved to their satisfaction that such amounts
of the capital have been bond fide subscribed' for and
paid respectively, a public meeting shall be called of
the subscribers thereof by notice, published for at least
two weeks in two newspapers of the said City of Mon-
treal, such meeting to be held in Montreal aforesaid, at
such time and place therein as such nôtice shall indicate ;

Election of and at such meeting the subscribers shall proceed to elect
hircteors of seven directors having the requisite stock qualification, who

office. shall from thenceforward manage the affairs of the said cor-
poration, shall take charge of the stock-books hereinbefore
referred to, and shall continue in office until the first Wed-
nesday in July, which shall be in the year next after the
year in which they are so elected, and until their successors

Provisional in office shall be duly elected; and immediately upon such
directors election being had, the functions of the said provisionalsuperseded. directors shall cease.

Number of 4. The number of directors of the said Bank shall be
directors may seven, subject to be diminished or increased from time to timebe increased
or diminished. by by-law, to be passed as provided in the twenty-eighth sec-

tion of the Act of the Parliament of Canada, passed in the
34 V., c. 5. thirty-fourth year of Her Majesty's reigi, intituled: " An

Act relating to Banks and Banking."

Chief place 5. The chief place of business or head office of the said
of business. corporation shall be in the City of Montreal, in Canada;

and the board of directors may establish tf place of business
Local in the City of London, England, and may appoint local
directrs. nd directors ; and shares in the capital stock of the said Bank
payment of may. be made transferable,. and the dividends accruing

d®de ' inthereon may be made payable in the United Kingdom inUrnited
Kingdom. like manner as such shares and dividends are respectively

transferable and payable at the chief office of the said Bank
in the City of Montreal; and to that end the directors may
from time to time, make such rules and regulations, and

prescribe
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prescribe such forms, and appoint such agent or agents as
they may deem necessary.

6. The Act passed in the thirty-fourth year of Her Act s4 V., c.
Majesty's reign, chaptered five, and intituled : " An Act 5, to apply.

relating to Banks and Banking," and all the provisions
thereof, shall apply to the Bank hereby incorporated in the
same manner as if it were expressly incorporated with this
Act, except so far as such provisions relate only to banks Exception.
already in existence, or to banks en commandite, or are not
consistent with the provisions of this Act.

7. The said Bank shall obtain from the Treasury Board Treasury
within two years from and after the passing of this Act, the oad certi-
certificate mentioned and required by section seven of the obtained
said " Act relating to Banks and Banking," passed in the within two

thirty-fourth year of Her Majesty's reign, chaptered five ; in years.
default of which this Act shal become and be null and void,
and of no effect, and the charter hereby granted, and all and
every the rights and privileges hereby conferred, shall be
forfeited.

8. This Act shall remain ,in force until the first day of Duration of
July, in the year of Our Lord one thousand eight hundred Act.
and eighty-one.

CHAP. 41.

An Act to amend the Act of incorporation of the
"Banque Saint Jean-Baptiste."

[Assented to 12t1h April, 1876.]

W HEREAS the Banque Saint Jean-Baptiste was duly Preamble.
incorporated by the Act of the Parliament of the Act 38 V., c.

Dominion of Canada, thirty-eighth Victoria, chapter fifty- 59' cited.
nine ; and whereas the provisional directors of the said
Bank have by their petition prayed for a prolongation of the
delay fixed by the seventh section of the said Act, for obtain-
ing from the Treasury Board the certificate required by the
seventh section of the " Act relating to Banks and Banking; " 34 V., c. 5.
and whereas it is fit that the prayer of the said petition
should be granted: Therefore Her Majesty, by and with the
advice and consent of the Senate and House of Commons
of Canada, enacts as follows:-

i. The delay of twelve months, fixed by section seven of Delay fixed
the said Act, thirty-eighth Victoria, chapter fifty-nine, sec. "of1 8 .59,
intituled " An Act to incorporate the Banque Saint Jean- extended to

Baptiste," ast May, 1877,
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Baptiste," is by this Act extended and prolonged to the
first day of May, one thousand eight hundred and seventy-

Proviso. seven: Provided always, that nothing in this Act contained
shall be held to change the existing legal liability of any
present subscriber to the capital stock of the said Bank.

CHAP. 42.

An Act respecting " The Mechanics' Bank."

[Assented to 12th April, 1876.]

Preamble. HEREAS the Mechanics' Bank, by its petition, has re-W presented that it has sustained heavy losses in the
course of its business, whereby the value of its paid up
capital stock has beexi reduced; and that in order to enable
it advantageously to continue business and to realize the
largest possible return for its existing shareholders, it is ne-
cessary that it should be re-organized upon a different basis,
and be authorized to reduce the nominal value of its present
shares, and otherwise to adjust and regulate the same, and
it is expedient to grant the prayer of the said petition:
Therefore Her Majesty, by and with the advice and consent
of the Senate and House of Commons of Canada, enacts as
follows:-

Nominal 1. The shares of the said Bank shall be reduced as to their
value of nominal value to sixty per cent. of their present nominal
stock to be value; and new shares shall be issued to the holders of
reduced to 60 such shares in the said bank in the proportion of six-tenths of

ire®tos to a share to the holder of every paid up share therein; the
makearrange' board of directors are hereby authorized to make suchments. arrangements as to the details of the conversion of the shares

in conformity hereto as shall be found most convenient, and
in so doing to provide for the conversion or appropriation of
balances forming parts of shares in such manner as to do

Proviso: justice to the holders thereof : Provided always, that nothing
liability of herein contained or done hereunder shall in any way affect
sbàreholders
under 34 v., or diminish the present liability of the shareholders of the
c.e-5not Bank to the creditors thereof, under the "Act relating toaffected. Banks and Banking " or the present liability of holders of

shares unpaid, or not paid in full, to pay up in full, the
amount of such shares to the present nominal value.

Preferential 2. The said -Bank is hereby authorized to issue preferential
stock may be stock to the extent of three hundred thousand dollars in
issued for
five yeare. three thousand shares of one hundred dollars each, the

dividends on which stock shall be preferential, as between
the holders thereof and the holders of the ordinary stock, at
such rate not exceeding eight per cent. in any one year, as

shall
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shall be fixed by the board, for a period of five years from
the issue of such preferential stock; and during such As to dii-
period dividends shall only be declared or paid on the ordi- dends in sucli
nary stock, out of the balance of profits . which shall cases.

in any year remain after payment of the dividend on
the said preferential stock ; but at the end of the said
period of five years such preference shall cease, and the
said preferential stock shall become ordinary stock: Pro- Proviso, in
vided, that the existing shareholders shall under the terms of favor of
issue have a preferential right to subscribe within such time, sear'eholders.
not less than thirty days, as shall be fixed'. by the by-law
authorizing the issue, for the new issue, in proportion to the
Anumber of paid up shares held by each.

3. The board are hereby authorized to cancel any ordin- As to shares
,ary paid up stock on which the Bank has a lien for debts 1' hch the

due to it by customers to an amount exceeding the present lien.
-nominal value of such stock, and to cancel, on such terms as
may be sanctioned by a resolution of the shareholders, any
paid up stock surrendered to the Bank by any of its officers
toward satisfaction of any debt due to it by such officer, and And as to the
it is hereby declared that the new stock into which the new stock-
existing paid up stock of the Bank shall be converted as
hereinbefore provided, shall be held to represent its new
nominal amount only, in the capital of the Bank ; and the
?difference between the said amounit and the total author-
ized capital of the Bank shall be regarded as unissued, and
shall be capable of being subscribed for upon such terms as
the board shall order, either as preferential stock to the
-amount, and upon the conditions hereinbefore provided, or
as new ordinary stock: Provided, that notwithstanding any- Proviso:
thing in this Act contained the total authorized capital 0 ftoa capital
the Bank embracing both ordinary and preferential stock limited.
ýshall not exceed one million of dollars.

4. This Act shall not affect any right of action which any Certain rights
individual shareholder may have against any director, or of action not
officer of the Bank ; nor shall it have any force or effect &ct not's
whatever, until it has been accepted by the shareholders, by have effect
*a resolution passed at a special general meeting of such share- nti arep-
holders, called for the purpose, which resolution to have holders.
effect must be concurred in by at least two-thirds of the
holders of paid up stock, present or represented at such
meeting, voting as provided by the " Act relating to Banks 3 V., C. 6.
end Banking."

CHAP.

Chap. 42 7-1876. The Mechanics' Bank



The London and Canada Bank.

CHAP. 43.

An Act to further amend the Act to incorporate " The
London and Canada Bank," and to anend the Act
amending the same.

[Assented to 121h April, 1876.]

Preamble. T HEREAS The London and Canada Bank " was duly
37 Vie., c. 5. 'u
38 'Vie., c. 60. incorporated by an Act passed in the thirty-seventh

year of Her Majesty's reign, chaptered fifty-five ; and whereas
the said Act was amended by an Act passed in the thirty-
eighth year of ler Majesty's reign, chaptered sixty, and the
provisional directors thereof have by their petition prayed
that the said Acts may be further amended by again changing
the name thereof to that of " The London and Canada Bank,"
and by extending the time for obtaining from the Treasury
Board the certificate required by section seven of "An Act

34 V. c. 5. relating to Banks and Banking," and by making other
amendments to the said Acts of incorporation, and it is expe-
dient to grant their prayer: Therefore Her Majesty, by and
with the advice and consent of the Senate and House of
Commons of Canada, enacts as follows:-

37 Vie., c. 55, 1. Section two of the Act incorporating the said Bank is
s. 2, repealed. hereby repealed, and the following substituted in lieu

thereof:

New section. "2. The capital stock of the said Bank shall be one million
Caital stock of pounds sterling, divided into twenty thousand shares ofandfshareo. fifty pounds sterling each, or five millions of dollars, divided

into fifty thousand shares of one hundred dollars each,
which said shares shall be and are hereby vested in the
several persons who shall subscribe for the same, their
legal representatives and assigns."

38 Vie., e. 60, 2. The section substituted for section three of the Act first
37V, amend ng above cited, by section one of the Act amending the same,
a. 3, repealed. secondly cited, is hereby repealed, and the following sub-

stituted therefor:

New section "3. For the purpose of organizing the said Bank and of
substituted. raising the amount of the said capital stock, the following
Provisional persons, that is to say, John M. Grover, John Ham Perry,
directoi and Joseph Gould, dward Douglas Armour, shall be provisional

directors thereof; and they, or a majority of them, may cause
stock-books to be opened after giving due notice thereof,
upon which stock-books shall and may be received the
signatures and subscriptions of such parties or persons as

Stock books. desire to become shareholders in the said Bank; and such
stock-books shall be opened at the City of London, England,

an
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The London and Canada Bank.

and elsewhere, at the discretion of the provisional directors,
and shall be kept open as long as they shall deem necessary;
and so soon as the whole amount of the capital stock shall First meeting
have been subscribed upon the stock-books, and two hundred of share-holders for
and fifty thousand pounds sterling, or one million one election of
hundred and twenty-five thousand dollars thereof actually directors.

paid into some one of the present chartered banks in Canada,
and a certificate shall have been obtained from the Treasury
Board that it has been proved to their satisfaction that such
amounts of the capital have been bonafide subscribed for and
paid up respectively, a public meeting shall be called of the
subscribers thereof by notice published for at least two weeks
in some newspaper in the said City of London, such meeting
to be held in London, aforesaid, at such time and place as
such notice shall indicate; and at such meeting the sub-
scribers shall proceed to elect ten directors having the requi- Their term of
site stock qualifications, who shall from thenceforward office.
manage the affairs of the said corporation and take charge of
the stock-books hereinbefore referred to, and shall continue
in office until the first Wednesday in July which shall be in
the year next after the year in which they are so elected ;
and immediately upon such election being had the functions Provisional
of the said provisional directors shall cease, and then, and pecrtoedsed
not before, the bank may commence business."

3. The section substituted for section four of the Act 37 Vie., c. 55,
first above cited, by section two of the Act amending the B. 4, repealed.

same secondly cited, is hereby repealed, and the following
substituted therefor :

" 4. The chief place or seat of business of the said Bank New section.
shall be in the City of Toronto, in Canada, and the board of Head office.

directors may establish a place of business in the City of Local
London, in England, and may appoint local directors ; directors.

and shares in the capital stock of the said Bank may be made Transfers and
transferable, and the dividends accruing thereon may be aymentof
made payable in the United Kingdom, in like manner as United
such shares and dividends are respectively transferable and Kingdom.
payable at the chief office of the said Bank in the City of
Toronto; and to that end the directors may, from time to
time, make such rules and regulations and prescribe such
forms and appoint such agents as they may deem necessary."

4. The time limited by the third section of the said Duration or
amending Act, intituled: " An Act to amend the Act to incor- corporation
porate 'TThe London and Canada Bank,' and to change the nane
thereof to that of 'The Bank of the United Provinces,'" is
hereby extended for the further period of twelve months.

5. Section four of the said amending Act is hereby repealed, S. 4 of 38 V.,
and the corporate name of the said Ba»k is hereby changed c. 60 repeaied-

Name
from "The Bank of the United Provinces" to " The London changed..

and

1876. Chap. 43. 9f
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and Canada Bank," but the said corporation shall not therefore
be deemed a new corporation, and all real or movable pro-

Rights not perty, shares or stock obligations, debts, rights, claims.
affected. privileges and powers heretofore vested in, held or con-

tracted by " The Bank of the United Provinces" are hereby
transferred to " The London and Canada Bank," which by its
said corporate name is hereby substituted to all intents and
purposes for the said "The Bank of the United Provinces."

CHAP. 44,

An Act to confirm the amalgamation of the City Bank
and the Royal Canadian Bank, and to incorporate
the Consolidated Bank of Canada.

[Assented to 121th April, 1876.]

Preamble. HEREAS on the eighteenth day of September, one
Agreement W thousand eight hundred and seventy-five, the City
mationaga Bank and the Royal Canadian Bank entered into an agree-
recited- ment of amalgamation, thereby agreeing to forn one corpo-

ration under the name of "The Consolidated Bank of Ca-
nada," which agreement was previously authorized by the
shareholders of the said two Banks; And whereas an inden-
ture setting forth the terms thereof was duly executed by the
said Banks on the seventeenth and eighteenth days of Septem-
ber last ; And whereas the said Banks have by their joint peti-
tion represented that it is for the interest of the shareholders
and others interested in the said Banks and of the public,
that the said agreement should be confirmed, and the amal-
gamation of the two Banks authorized upon the terms
therein set forth, the said amalgamated Banks consolidated,
and the provisions hereinafter contained, enacted, for the
better conduct and management of the said Consolidated
Bank of Canada, and have prayed that under the said cir-
cumstances, an Act of the Parliament of Canada should be
passed to contain the provisions hereinafter mentioned;
And whereas it is expedient that the prayer of the said
petition be granted : Therefore Her Majesty, by and with
the advice and consent of the Senate and House of Commons
of Canada, enacts as follows :

Agreement 1. The said agreement is hereby confirmed, and the amal-
oramalga- gamation of the said City Bank and of the Royal Canadian

firmed. Bank is hereby authorized upon the terms and conditions in
the said agreement of amalgamation as in the schedule to
this Act set forth.

'The two 2. And upon, fron and after the tenth day of May neit
banks to be the

39 V1C•r.



Consolidated Bank of Canada.

the said amalgamated Banks, and the shareholders therein, one from iOth
and their assigns, shall be a corporation, body corporate and May, 1876.

politic by the name of "The Consolidated Bank of Canada," New name.
and shall continue to be such corporation, and shall have
perpetual succession, and a corporate seal, with power to
alter and change the same at pleasure, and may sue and be
sued, implead or be impleaded in all courts of law and equity.

3. The terms and conditions set forth in the said recited Terms and
deed of amalgamation shall constitute the basis of the conditions

recited tin the
union of the two Banks, and it shall be the duty of the deedto be
board of directors of the corporation by this Act created to the basis of

pass and maintain in force such by-laws as may from time union.

to time be necessary to carry out and give effect to the said
terms and conditions.

4. The he'ad office and chief place of business of thé said Head office in
amalgamated Bank shall be in the City of Montreal. Montreal.

.1. The capital stock of the said Bank shall be four caital stock
million dollars, divided into forty thousand shares of one an shares.

hundred dollars each.

6. On and from the said tenth day of May next, the pre- Shareholders
sent shareholders of the said Banks shall become and be Of moth banks

shareholders in the said Consolidated Bank of Canada in the shareholders
amounts, and according to the relative values of the stock of theCon-
of the said amalgamated Banks, as provided for and set forth Bank n
in the said indenture of amalgamation, in lieu of and in which ail as-
proportion to the amount of their shares in the said amal- banks shall
gamated Banks, and all the estate and effects, real and per- vest.
aonal, rights, property, credits, choses in action, claims and
<emands of whatsoever nature or quality, or wherever
eituate of the said Banks, shall then become and be vested in
the said Consolidated Bank of Canada, its successors or as-
signs, as and for its own use absolutely, and it may in its
own name sue for, collect, and get in all and every part of
the said estate, rights and effects; and the said Consolidated Their notes

Bank shall be bound to redeem and pay all the outstandingredeered by
bills of both of the said Banks in circulation at the time of it, and may

such amalgamation; and, so long as it is convenient or expe- be re issued
dient so to do, but not longer than for one year from the
lime when the provisions of this Act shaIl come into
force, may re-issue such bills from time to time, or
any part thereof, in the same manner and subject to the
same conditions and limitations, and with the same
privileges and remedies against the said Consolidated Bank
-of Canada as would exist in respect of bills issued by itself
in its own name. And the said Consolidated Bank of Can. Consoidated

ada shall thereby become and be subject and liable to pay debts, c.or
and discharge all the debts, obligations, bills and promissory amalgamated
notes and other liabilities of each of the said amalgamated banks.

Banks,

1876. Chap. 44A. 11



Consolidated Bank of Canada.

Banks, and may be directly sued and proceeded against in
respect thereof, as fully and effectually as if the same were
originally the debts, obligations, promissory notes or liabili-
ties of the said Consolidated Bank of Canada, and the same

Pending suits shall be taken and construedso to be ; and all suits, actions
by or against and proceedings pending on the said tenth day of May next
either of
them may be in any court of law or equity, or in any court possessiung
continued in civil jurisdiction in which suits, actions or proceedings the
or ai nstit' City Bank or the Royal Canadian Bank were plaintiffs or
upon a sug- defendants, may be continued to judgment or execution in
gestion or_
eprise Jin the name of the Consolidated Bank of Canada, upon a sug-

gance. gestion being entered upon the record by virtue of this Act,
at any time before judgment, that the City Bank or the
Royal Canadian Bank, as the case may be, became on the
tenth day of May, eighteen hundred and seventy-six, the
Consolidated Bank of Canada, by virtue of the said agree-
ment of amalgamation and of this Act, or upon a petition
en reprise d'instance being presented by the Consolidated
Bank of Canada, in accordance with the ordinary practice of
the courts in the various provinces of the Dominion respec-
tively.

Board of pro- 7. For the management of the affairs of the said corpora-
ireoa.,. tion there shall be ten directors, who shall be annually

and annual elected by the shareholders of the capital stock of the cor-
election of poration at a general meeting of them, to be held annuallyboard of
director, on on the first Wednesday in June in each year, the first whereof
first Wenes- shall be held on the first Wednesday in June next; and theday in June. directors elected by a majority of votes shall be capable of

serving as directors for the ensuing twelve months; and
until such election shall be held the said Consolidated Bank
of Canada shall be managed and conducted by the whole of
the directors of thé said two Banks as constituting a board
of provisional directors of. the said Bank, of whom five shall
be a quorum.

One vote per S. And notwithstanding anything contained in anyahare. statute of the Parliament of Canada, or in the by-laws of
either of the said Banks, every shareholder in either of the
said Banks, who shall on the said tenth day of May next be
entitled to one or more shares in the said Consolidated Bank
of Canada, shall have a vote for each of such shares, but no

First annual vote for any fraction of a share ; And the first annual meet-
meeting mayd ing of the said Consolidated Bank, to be so held on the firstbe called, and
notice thereof Wednesday in June next, may be validly called, and notice
given, by thereof may be validly given, by either of the said Banks.either bank.

What provi- 9. The Act of the Parliament of Canada, passed in the
sons f Act thirty-fourth year of Her Majesty's reign, chapter five, inti-
shall or shaL tuled, " An Act relating to Banks and Banking," and all the

D°t aal.to provisions thereof and the amendments thereof, shall apply
to the Consolidated Bank of Canada in the same manner as

if
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Consolidated Bank of Canada.

if the same were expressly incorporated in this Act, except
in so far as such provisions relate specially to banks in exist-
ence before the passing hereof, or to banks en commandite, or
are inconsistent with this Act.

10. This Act shall remain in force until the first day of Duration of
July in the year of Our Lord one thousand eight hundred Act.
and eighty-one.

11. This Act shall be a Public Act. Pulc Act.

SCIIEDULE A.

This agreement, made this eighteenth day of September, Agreement.
in the year of Our Lord one thousand eight hundred and
seventy-five-Between the City Bank, a corporation duly in-
corporated under the statutes in that behalf made, and
having its chief place of business at Montreal in Canada, of
the first part, and the Royal Canadian Bank, a corporation
duly incorporated in like manner, having its chief place of
business in Toronto, in the said Dominion, of the second
part:

Whereas, the said Banks have mutually agreed to amalga-
mate and unite together upon the terms and subjeet to the
provisions hereinafter mentioned : Now, therefore, these pre-
sents- witness, and it is hereby declared, covenanted and
agreed upon by and between the said Banks as follows:-

1. The said Banks shall be amalgamated from and after
the tenth day of May next, up to which day both of the said
Banks will cause their accounts and books to be made up
and posted.

2. The name of the amalgamated Bank shall be " The
Consolidated Bank of Canada."

8. The chief place of business of the said amalgamated
Bank shall be in the City of Montreal, and the head office
for Ontario shall be in the City of Toronto.

4. The capital stock of the amalgamated Bank shall be
four millions of dollars, divided into forty thousand shares of
one hundred dollars each.

5. The Bank shall be managed by ten directors, and there
shall also be a local board at Toronto, to be composed of a
chairman, who shall also be a director of the Bank, and of
three local directors, who shall be appointed by the board;
and all the members of the local board shall be shareholders
of the Bank, duly qualified to be directors, and resident in
Ontario. The local board shall be charged with the super-

vision
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Agreement. vision of all agencies situaied north and west of Toronto,
subject to the instructions and control of the board.

6. In order to equalize the value of the rest account of
the two Banks, parties hereto, the Royal Canadian Bank shall
contribute to the amalgamated Bank sixty thousand dollars,
or three per cent. upon its capital, and this contribution shall
be paid by the shareholders in the Royal Canadian Bank to
the amalgamated Bank, on or before the first day of June
next. Subject to such payment or deduction, the shares of
the Royal Canadian Bank shall be exchanged for shares in
the amalgamated Bank at their respective nominal values,
and in like manner the shares in the City Bank shall be ex-
changed for shares in the amalgamated Bank at their nominal
or par value.

7. On or after the first day of June next, in the course of
exchanging the stock of the Royal Canadian Bank for the
stock of the amalgamated Bank, each shareholder in the
Royal Canadian Bank holding a share or part of a share in-
sufficient in all to constitute one share in the amalgamated
Bank, or above and beyond the shares convertible into shares
of the amalgamated Bank at par, may either pay up in cash
the amount required to be added to such share or part of a
share to form an amount equal to a share in the amalgamated
Bank, or may receive the par value of such share or part of a
share in cash from the amalgamated Bank at his option,
subject to the deduction of three per cent. for the rest, as
herein provided. But the option hereby granted to such
shareholder must be exercised within three months after the
first day of June next; and after such period of three months
such option shall cease, and thereafter each holder of such
share or part of a share shall only be entitled to receive the
value thereof at par, and upon such payment such share or
part of a share shall become vested in the amalgamated
Bank, and an amount equal to the total amount of shares or
parts of shares so paid for, may be re-issued in shares of the
amalgamated Bank as part of its authorized capital of four
millions qf dollars.

8. The amount of shares required to complete the said
capital of four millions of dollars shall be subscribed by the
shareholders in the City Bank upon such terms and condi-
tions as the directors of that Bank may deem expedient. But.
if, in consequence of stringency or derangement of the finan-
cial condition of the country, the directors of the City Bank
shall not fix the conditions of such subscription and cause
books of subscription to be opened so that the said subscrip-
tion is not obtained on or before the tenth day of May next,
the provisional board shall then have power to make suchL
order extending the time for fulfilling this condition as it
shall deem expedient, and thereafter the board of the amal-

gamated
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gamated Bank may deal with the question of such addition Agreement.
to the capital in any manner that may be considered for the
interest of the Bank.

9. The business of the two Banks shall be carried on as
heretofore until the tenth day of May next by the directors
thereof in the names of the said Banks respectively, but for
the benefit and at the risk of the amalgamated Bank,
each of the said Banks, however, declaring in favor of its
shareholders such dividends as shall be earned by such Bank,
subject to the usual margin for rest and bad and doubtful
debts; and the dividends to be so declared payable on the
first day of June next shall be paid by the amalgamated
]Rank. But it is understood that the boards of the two Banks
shall consult with each other as to any important matter
affecting the welfare of the said Banks or either of them, and
as to the amount of dividend to be declared.

10. So far as may be compatible with the interests of the
amalgamated Bank and with judicious economy, the claims
of all officers of both existing Banks shall be considered in a
liberal spirit.

il. Frôm and after the said tenth day of May next the
said two Banks shall become and shall heiceforth be, con-
tinue and constitute one united and amalgamated Bank under
the said name, title and style of " The Consolidated Bank of
Canada," and from and after the said day the said amalgamated
Bank shall be vested with all the assets of the said Banks,
parties hereto, and shall be responsible for all their obliga-
tions and liabilities.

12. The persons who shall be entitled to vote at the first
annual general meeting of the shareholders of the said amal-
gamated Bank shall be those persons in whose names shares
of stock in either of the said Banks shall stand in the books
of such Bank on the tenth day of May next; and in voting at
the said first general meeting the former shareholders in the
Uity Bank shall be entitled to one vote for every share held
by them on the said day in the said Bank, and the share-
holders in the Royal Canadian Bank shall have one vote for
every one hundred dollars of stock held by them on the said
day in the Royal Canadian Bank, but shall not have votes
in respect of fractional parts of one hundred dollars.

13. Until the gai4 amalgamated- Bank shall have com-
pleted the preparation for issuing its own notes tô the satiS-
faction of the board, it ihall have power to re-issue the
notes of either of the two Banks, parties hereto, that may
come into its possession.

14. The parties hereto shall give all the aid in their power
respectively
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Agreement. respectively towards obtaining legislative sanction for the
proposed amalgamation of the said Banks, in conformity with
the provisions hereof, and a committee shall be appointed, to
be composed of five persons, two of whom shall be selected
by the board of each Bank, and the fifth by the fbur so
selected, which committee shall have the power to supervise
and arrange for the requisite legislation, and to regulate any
minor questions of detail that may arise pending such legis-
lation, or. in the passage of such legislation through Parlia-
ment.

15. It shall be an instruction to such committee to endea-
vor to cause it to be enacted by Parliament that the annual
meeting of the amalgamated Bank for the election of direc-
tors and for the transaction of all business usual at annual
meetings, shall be held on the first Wednesday of June in
each year, and that the first of such annual meetings shall
take place on the first Wednesday in June next, and also
that from and after the said tenth day of May next until the
election of directors of the said amalgamated Bank the affairs
thereof shall be conducted and managed by a provisional
board, composed of the then existing directors of the said
two Banks, of whom five shall be a quorum.

In witness whereof, the parties hereto have executed these
presents, to wit: The City Bank on the seventeenth day of
September, in the year of Our Lord one thousand eight hun-
dred and seventy-five, and the Royal Canadian Bank on the
eighteenth day of September, in duplicate. The whole under
the authority of resolutions duly made and passed by the
shareholders of the said Banks respectively, to wit: At a
meeting of the shareholders of the said City Bank duly called
and held at Montreal on the sixteenth day of the said Sep-
tember, and by the shareholders of the Royal Canadian Bank
at a meeting thereof, duly called and held at the City of
Toronto, on the fourteenth day of the said September.

Seal of the (Signed,) R. JAs. REEKIE,
City Bank. Vice-President.

(Signed,) J. B. RENNY,
Cashier.

Seal of the (Signed,) A. CAMPBELL,
Royal Canadian Bank. President.

We certify that the eoregoing is a true copy of the inden-
ture of union executed by us on behalf of the City Bank and
the Royal Canadian Bank respectively, with the approval of
the respective shareholders of the said Banks.

F. HINCKS,
President, City Bank.

A. CAMPBELL,
President, R. C. Bank.

CHAP
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CHAP. 45.

An Act to amend the charter of " The St. Lawrence
Bank," and to change the name of the said bank to
that of " The Standard Bank of Canada."

[Assented to 12th April, 1876.]

W HEREAS the President and Directors of the St. Law- Preamble.
rence Bank have, by their petition, set forth that by

the Act of incorporation of the said bank, the nominal value
of each of the shares of the said bank is one hundred dollars,
and the nominal capital of the said bank is one million dollars,
of which eight hundred and thirty-five thousand five hundred
dollars have been subscribed, and six hundred and fifty-three
thousand one hundred and four dollars and forty cents paid
up; but the said capital has been so reduced by losses, that it
will be advantageous both to the said bank and the public to
have the nominal value coincide and agree with the actual
value thereof; and that it will also be advantageous to the
said bank and to the public to restore its actual capital to
the amount of one million dollars or to such larger amount
not exceeding two millions as may be deemed advisable,
and to change the name of the said bank to " The Standard
Bank of Canada;" and have prayed that in order to carry
out and effect such purposes the existing Acts affecting the
said bank may be altered, amended and varied as the same
are hereinafter altered, amended and varied; and whereas
it is expedient to grant the prayer of the said petition:
Therefore Her Majesty, by and with the advice and consent
of the Senate and House of Commons of Canada, enacts as
follows:-

1. The corporate name of the said "The St. Lawrence Corporate
Bank " is hereby changed to "The Standard Bank of Canada;" nane
and the said bank shall be and remain a corporation under the
said name of " The Standard Bank of Canada ;" and all claims
and liabilities either in favor of or against the said " The St.
Lawrence Bank " under all or any of the Acts affecting the
same, shall enure to or against the said " The Standard Bank Ne* name.
of Canada" as fully and effectually to all intents and purposes
as they would have enured to or against the said " The St.
Lawrence Bank " under all or any of the Acts affecting the
same.

1. Until the said " The Standard Bank of Canada " shall Provision as
have issued bills or 'notes iii the name of the said corpora- to issue of
tion, it may issue the bills or notes of the said " The St. notes.

Lawrence Bank" as and for the bills or notes of "The
Standard Bank of Canada," and shall redeem such notes in

2 ail

1876. Chap. A5. 17



Clhap. 45. St. Lawrence or Standard Bank.

all respects as if the saine had been issued in the name of
the said " The Standard Bank of Canada."

Nominal 3. For and notwithstanding anything contained in the
®shor charter of the said " The St. Lawrence Bank " (being an Act

reduced. passed in the thirty-fifth year of Her Majesty's reign and chap-
tered fifty-two), or in the Act passed in the thirty-fourth year

-3 V., c. 5. of Her Majesty's reign intituled " An Act relating to Banks
and Banking," or in any other Act or Acts amending the
same, or in any other Act or enactment, each and every now
existing share in the capital stock of the said " The St.
Lawrence Bank" of one hundred dollars each, shall from
and after the. passing of this Act represent and be equal to
one share of fifty dollars and one half share of twenty-
five dollars in the said "The Standard Bank of Canada;"

capital and the total amount of the said paid-up capital stock of
reduced pro- the said " The St. Lawrence Bank " shall be and is herebyportionatcly. reduced in proportion, and shall stand and be the paid-up

capital of the- said "The Standard Bank of Canada:"
Proviso : a, Provided, that if by such reduction there shall be any
to fractional fraction of a share held by any shareholder insufficient to
shÍres" conlstitute a full share of fifty dollars of the capital stock

of the said " The Standard Bank of Canada," such shareholder
shall, within two months after the passing of this Act, pay
an amount sufficient to make, with such fraction of a
share, the sum of fifty dollars, and the said "The
Standard Bank of Canada" shall register in his name an
additional share of fifty dollars, and no more formal

Fractional transfer shall be required; but if such amount be not paid
part forfeited as aforesaid, within two months after the passing of this Act,,f not made
up to one such fraction of a share shall belong to and be vested in the
share. said " The Standard Bank of Canada."

Issue of non- 4. The Directors of the said "The Standard Bank of
subscribed Canada" shall have power, from time to time, to issue stocks4ock or for-
feited stock. to the amount of all or any portion of the capital stock of

the said " The St. Lawrence Bank," unsubscribed for and
which at any time may be forfeited or surrendered to the
said "The Standard Bank of Canada" in such manner, to
such amount, and payable in such way as they shall think
proper.

Power to 5. The said Directors may, with the assent of the majority
increase of the shareholders of the said "The Standard Bank of-capital stock

a $2,000oo. Canada," present at or represented by proxy at any ordinary
annual or special general meeting called for that purpose, by
by-law or by-laws,.increase the capital stock of the said bank,
but so that in the whole it shall not exceed two million

Shares. dollars; and such additional stock shall be subscribed for in
shares of fifty dollars each, and such additional stock
shall be issued upon the terms set out by the Act of incor-
poration of the said " The St. Lawrence Bank," and the Act

intituled
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intituled " An Actrelating to Banks and Banking" and any
amendments thereto: Provided always, that the issuing Proviso: a3
and subscribing for the additional capital stock authorized !o time Of
by this Act may take place ,at any time while the charter '"'''

of the said " The Stanlard Bank of Canada" remains in force.

6. The annual general meeting of the shareholders of the Trime for
said " The Standard Bank of Cana4a " shall be held on the annualgeneral
second Wednesday in July in each and every year, or on meeting.
such other day as the said shareholders at any annual or
ýspecial general meeting called for that purpose may by by-law
appoint.

7. This Act shall remain in torce untUi the first day of Duration of
July, one thousand eight hundred and eighty-one and no Act.
longer.

CH AP. 46.

An Act respecting the capital of the Great Western
Railway Company, and for the capitalization of certain
charges and liabilities.

[Assented to 121h April, 187o.]

W HEREAS the ne. revenue of the Great Western Preamble.
Railway Company has, for some time past, been in- State of the

Company' s
sufficient to meet the interest on all the bonds and per- affairsa recited
petual debenture stock of the Company, and, although their
general business and net earnings are now increasing, it
may be that the net revenue for the current year ending on
the thirty-first day of January, one thousand eight hundred
and seventy-seven, vill not be sufficient wholly to meet the
interest for the same period ;

And whereas the arrears for the past have been tempo-
rarily met, but the indebtedness still remains a charge
against future revenue;

And whereas in the general balance sheet of the Company
there appear various items assumed to be assets, but which
are without value

And whereas on the thirty first day of July, one thousand
eight hundred and seventy-five there was a sum of five
hundred and twenty-one thousand and forty-six pounds, ten
shillings and three pence sterling, standing to the credit of
the capital account of the Company;

And



Great Western Railway Co.

And whereas the Company have by their petition repre-
sented that their Directors should be authorized (subject to.
the consent in that behalf hereinafter mentioned) to charge
to capital account the said deficiency in net revenue, as well
as the further deficiency (if any) up to and inclusive of the
thirty-first day of January, one thousand eight hundred and
seventy-seven, and such items standing to the credit of the
said general balance sheet as may appear to be without
value, so however that the total amount so charged to capi-
tal account shall not exceed three hundred thousand pounds
sterling;

And whereas the net revenue has also for some time past
been insufficient to provide for the dividends upon the pre-
ference stock of the Company, and, notwithstanding the im-
provement in business, may be insufficient to provide for the
whole of the preference dividends which will be payable up
to and inclusive of the day last aforesaid; and the Company
have also represented by their petition, that their Directors
should be authorized (subject to the consents in that behalf
hereinafter mentioned) to capitalize the said arrears up to-
and inclusive of the said date last aforesaid as hereinafter
mentioned, and that they should be otherwise empowered
as herein provided ;

And it is expedient that the prayer [of the said petition
should be granted :

Therefore Her Majesty, by and with the advice and con-
sent of the Senate and House of Commons of Canada, enacts
as follows:-

Interpreta- 1. In this Act except where repugnant to or inconsistent
t°"' with the context, the word " Company " shall mean the

Great Western Railway Company, and the word " Directors"
shall mean the Directors of the said Company.

citation of 2. The Act passed in the thirty-eighth year of Her Ma-
Acta. jesty's reign, chaptered sixty-four, and intituled " An Act ta

amend the Acts of incorporation of the Great Western Rail-
way Company," may be cited as " The Great Western Railway
Act, 1875," and this Act may be cited as " The Great Western
Railway Act, 1876."

Directorsmay 3. It shall be lawful for the Directors to charge the capi-
adeot itl tal account of the Company with the sums by which the
deficiency in net revenue of the Company, up to and inclusive of the
net revenue thirty-first day of January, one thousand eight hundred andand depre- ,o aur, tosn n
ciated assets. seventy-six, was insufficient to meet the interest upon the

terminable bonds and perpetual debenture stock of the Com-
pany, and with the further sums (if any) by which the net
revenue for the year ending on the thirty-first day of

January,
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January, one thousand eight hundred and seventy-seven,
agay be insufficient to meet the interest on the said bonds
and debenture stock for the same period, and with such
sums at the credit of the general balance sheet of the Com-
pany as shall appear to the Directors to be represented by
assets without value, or by an over-valuation of assets : Pro- Not to exceed
vided that the total sum so charged to capital, by virtue of £300,0-
this section, shall not exceed the sum of threehundred thou-
sand pounds sterling; and provided that nothing herein shall Proviso.
be taken to discharge any person or corporation from liability
to the Company in respect of any of the sums so charged to
the capital account.

4. It shall be lawful for the Directors to capitalize the Directors may

whole or any portion of the dividends now in arrear to the Capitalize
preference stockholders of the Company, and of such further preference
preference dividends (if any) as the net revenue of the Com- dividetids.

pany may be insufficient to provide for up to and inclusive
-of the thirty-first day of January, one thousand eight hun-
dred and seventy-seven, by the delivery of certificates for
,one hundred pounds sterling, or fractional parts of one hun-
dred pounds, as the case may be, of preference stock, to the
preference stockholders entitled to such dividends,-which Rank of such
additional preference stock shall bear and be entitled to additional

the same rate of dividend, stand upon the same footing, have ftrence

the same priority, and entitle the holder thereof to the same
rights as, but no other than the preference stock in respect
of which the dividends so capitalized shall have accrued :
and in such capitalizationi the Directors shall have power to Rate ofallow-
create and give at the rate of not less than one hundred ance of new
pounds, nor more than one hundred and forty pounds, of stock limited.

,such additional preference stock, for one hundred pounds of
such arrears of preference dividends; and such capitalization Dividends
shall be in full discharge and satisfaction of the dividends, discharge.

or portion of dividends, as the case may be, which the Direc-
tors shall have elected to capitalize.

5. And whereas of the borrowing powers of the Company Recital.
prior to the passing of this Act as declared by " The Great.
Western Railway Act, 1874, " there are yet unexercised the
power to raise under the fourth section of the said Act, by
the issue of either terminable bonds or perpetual debenture
àtock, the sum of thirty-three thousand nine hundred and
four pounds sterling, and to raise under the fifth section of
the said Act by the creation and issue of perpetual debenture
stock the sum of six hundred and eight thousand three hun-
dred and twenty eight pounds sterling, part of the sum
therein mentioned ; and wherças it is desirable that the Com-
pany should have power to raise the whole of the said two
sums, being six hundred and forty-two thousand two hun-
dred and thirty two pounds sterling, by the issue of either
class of security, or partly upon one and partly upon the

other,

1876. Chap. 46, 21



Great Western Railway Co.

Power to other, therefore it shall be lawful for the Company to borrow
borrow £642, the said six hundred and forty-two thousand two hundred232 on ter- esi i
minable and thirty two pounds sterling by the issue and sale of te>
bondes or minable bonds, or by the creation, issue and sale of perpetual
debenture debenture stock, or partly upon one class of security and
stock. partly upon the other.

Recital of 6. And whereas the Company have power to enter into
agreements T1
with W. G. & traffic arrangements and agreements with the Wellington,
B. Co. and L. Grey, and Bruce Railway Company, and the London; Huron,
H. & B. Co. and Bruce Railway Company, and to guarantee for the loan

of their credit to, and to become guarantors for the railway
companies with which they may make such arrangements ;
and whereas pursuant to such powers the Company have
entered into arrangements for the working of, and are now
working, the railways of the said companies ; and have
entered into obligations to acquire the bonds of the said two
companies, and have already acquired portions thereof,
which they now hold; and whereas the said powers were
conferred upon the Company in addition to their express
borrowing powers; and inasmuch as the Company can obtain
money to replace the capital used, and which may be used
from time to time in acquiring such bonds, upon more favo-
rable terms by the issue of their own securities than by the

Loan capital sale of the bonds so acquired; and whereas the total bond
ofW. G. & B.

C 0. issue of the Wellington, Grey, and Bruce Railway Company
already acquired and to be acquired, is five hundred and

Of L. E. & B. thirty-two thousand pounds sterling, and that of the London,
Co., £187,530. Huron, and Bruce Railwav Company is one hundred and

eighty-seven thousand five hundred and thirty pounds ster-
Companymay ling; therefore it shall be lawful for the Company to raise
borrowmoney and borrow money from time to time to replace the money
capital used heretofore used, and which may be hereafter used, in acqui-

acqui ng ring the said bonds of the said two companies, by the issue
bonds. and sale of perpetual debenture stock, or of terminable bonds,

or of both-to be treated as part of the regular perpetual de-
benture and terminable bond debts of the Company, in addi-
tion to those already authorized by the Acts relating to the
Company; so, however, that the loan capital raised or created
of one class or the other, or of both classes, under the autho-
rity of this section, shall not at any time exceed the amount

eot exceed- expended in acquiring such bonds, nor in the agoregrate
ing £719,530. exceed the sum of seven hundred and nineteen thousand five
Proviso : hundred and thirty pounds sterling: Provided that whenever

a lcaon the Company shall sell or receive the principal money secu-
of sale or red by any bond or bonds of either of the said two Companies
reeip of which have been or may be so acquired and in respect of
bonds. which terminable bonds or perpetual debenture stock of the

Company shall have been issued under the authority of this
section, the Company shall apply the proceeds of such sales,
or the amounts so received, in or towards the liquidation and
reduction of the loan capital of the Company, which shall be
reduced accordingly. 7.
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7. So that the loan capital raised or created by terminable Directors may
bonds or perpetual debenture stock shall not in the whole Pay off exist-

exceed the aggregate amount of the loan capital authorized debts b issue
by Acts relating to the Company, the Directors may, from of new Undnr

or debenture
time to time, pay off or satisfy the terminable bonds of the stock.
Company by the issue and sale or exchange of other termi-
nable bonds, or by the creation, issue and sale or exchange of
perpetual debenture stock.

S. The terminable bonds and perpetual debenture stock to Manner and
be hereafter issued may be issued in such proportions, in terms of issue
such manner, at such rates of interest, (not exceeding, as to debenture
the perpetual debenture stock, six per centum per annum) stock.

and at such price or prices as to premium or otherwise as
may be determined from time to time by the Directors.

9. The Company may, by the vote of two-thirds of the company by
shareholders, in terms of the sixth section of " Thie Great a two-third

Western Railway Act, 1875, " at any ordinary or special holders may
general meeting of the Company, direct that terminable give option of
bonds or perpetual debenture stock shall have an option of ntoorînary
conversion into ordinary shares, at such rate and terms of stock.
option as the shareholders by such vote may deem advisable
when such bonds or debenture stocks are to be issued.

10. The loan capital of the Company, authorized by Acts The whole
relating to the Company, and whether terminable bonds or loan capital
perpetual debenture stock, shall have co-ordinate lien, and ordinate lien,
shall be a first mortgage upon the Railways, tolls, and lands,
and all and every property of the Company.

Il. It shall be lawful for the Company from time to time Company in
to create and issue in lieu of the whole or any portion of lieu of anr
their borrowing powers so many ordinary shares, in addition portion opoer 50mn orrowing
to their share capital otherwise authorized, as will realize to powers may

the Company a sun of money equal to the amount of loan stocktorais
capital in lieu of which such ordinary shares shall be issued; an equivalent

and the borrowing powers of the Company shall be reduced amount.

by the amount realized from the ordinary shares so issued;
and such ordinary shares may be issued upon such terms as On what
to premium or otherwise as the Company may deem advi- terms.

sable, and either in lieu of unexercised borrowing powers, or
for the purpose of paying off or redeeming bonds or deben-
ture stock already issued.

12. No powers shall be exercised under the third, fourth, consent of
fifth, sixth, or eleventh sections of this Act, unless consent ghareholders

shall be given to the exercise of such powers respectively by exercise of
the vote of two-thirds• of the shareholders in terms of the certain
sixth section of " The Great Western Railway Act, 1875," at isctunder
any ordinary or special general meeting of the Company.

13.
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Consent of 1. No powers shall be exercised under the fourth section
®ers of this Act, unless with the consent (in addition to the con-

to action sent required by the twelfth section of this Act) of two-thirds
under s. 4. in number and amount of the preference stockholders of the

Company present and voting in person or by proxy at a
meeting of such preference stockholders to be held on or
before the thirty-first day of January, one thousand eight
hundred and seventy-seven, in London, England, after such
notice in England and Canada as by the Acts relating to the
Company would be sufficient for the calling of a special
general meeting of the Company,-the object of such meeting

Voting at being specially set forth in such notice; and at such meeting
meeting for preference stockholders may be represented by proxies beingsuch purpose. preference stockholders or ordinary shareholders, appointed

in the form and according to the practice now in use res-
Who to pecting ordinary shareholders; and the President of the
perrifca'te Company, or in his absence the Vice-president, shall preside
of proceed- as chairman at such meeting; and the certificate in writing
ns at achb of the chairman of the giving of such consent as aforesaid

filed with thereat shall be taken as prima facie proof of such consent
Secretary of having been duly given,-such certificate to be filed in theState. office of the Secretary of State of Canada, and certified copies

by the said Secretary shall be taken and considered for all
purposes as sufficient primâ facie evidence of the contents
thereof.

CHAP. 47.

An Act further to amend " The St. Lawrence and
Ottawa Railway Act."

[Assented to 12t/i April, 1876.1

Preamble. HEREAS the St. Lawrence and Ottawa Railway Com-
pany have, by their petition, represented that by an

Act passed in the thirty-first year of Her Majesty's reign
31 V. c. 20 known as " The St. Lawrence and Ottawa Railway Act " a

deed of trust of the eighteenth day of April in the year one
thousand eight hundred and sixty-seven, and the certificates
thereunder issued were thereby confirmed, and the sum of
fifty thousand pounds sterling money of Great Britain
thereby secured, and the interest thereon froip time to time
to become and be payable was thereby declared to be a first
security, charge or lien in or upon the said railway, its
lands, rights, privileges, franchises and appurtenances, tolls
and revenues, rolling stock, plant and machinery, and the
lands and premises as particularly in the said deed mentioned;
And that by a certain other deed dated the fifteenth day of
April in the year one thousand eight hundred and seventy-
two a further sum of fifty thousand pounds sterling money

of
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of Great Britain was made a mortg e char ge or lien upon
the said railway as therein mention ; And that by au Act
passed in the thirty-fifth year of Her Majesty's reign known
as " The St. Lawrence and Ottawa Railway Company Amend- 35 . . 1.
ment Act, 1872" it was provided that nothing therein con-
tained should in any way vary, lessen or diminish or permit
or authorize the Company to vary, lessen or diminish the
first security, charge or lien of the deed of trust of the
eighteenth day of April in the year one thousand eight
hundred and sixty-seven for fifty thousand pounds sterling
in and upon the railway, its lands, rights, privileges, fran-
chises and appurtenances, tolls and revenues, rolling stock,
plant and machinery (being the security mentioned in the
Act hereinbefore recited) or the second security, charge
or lien of and under a certain deed or mortgage of the
fifteenth day of April in the year one thousand eight
hundred and seventy-two for fifty thousand pounds
sterling, upon the railway and the tolls, revenues and other
properties thereof,-which'said two charges or incumbrances
of fifty thousand pounds sterling each are, with the priori-
ty as between themselves therein mentioned, the first secu-
rities, charges or liens, mortgages or pledges on the said
railway, and prior to the preference stock, and which are
the two charges or incumbrances on the said railway here-
inbefore recited ; And that since the paÊsing of the last
recited Act the Railway Company have expended large sums
of money in the construction of the Chaudière Extension in
the last recited Act mentioned, and have acquired other pro-
perty in connection with the same; And that it is necessary
and expedient for the Company that they should be enabled
to borrow a further sum of money for the purpose of fur-
ther developing the said railway and for further carrying
out the objects contemplated by the said Act passed in the
year one thousand eight hundred and seventy-two here-
inbefore recited; And that it is expedient that such money
should be borrowed or raised either by issue of debenture stock
or upon mortgage or mortgage bonds, and that the Company
may be empowered from the prooeeds thereof to pay off
and redeem the first and second securities hereinbefore
nentioned,-the assent of the holders of securities under the
said two deeds of mortgage to the extent of two thirds of
each of the said sums of fifty thousand pounds sterling
being first obtained thereto; And whereas the Company
have prayed that an Act may be passed for the purposes
aforesaid, and it is expedient to grant their prayer, subject
to the provisions hereinafter made : Therefore Her Majesty,
by and with the advice and consent of the Senate and
House of Commons of Canada, enacts as follows:-

I. This Act may be cited for all purposes as " Thte St. Short titie
Lawrence and Ottawa Railway Company Amendment Act
1876."

1876.
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Interpreta- 2. In this Act the term' "the Company" means The St.
tion clause. Lawrence and Ottawa Railway Company ; the term "under-

taking " means the railway, its lands, rights, privileges,
franchises and appurtenances, ,tolls and revenues, rolling
stock, plant and machinery, but subject to any incum-
brances or equities affecting the sane or any parts thereof.

Company 3. It shall be lawful for the Company to raise, in their
may borrow option either by the issue of debenture stock or by mortgage
sterling, at bonds upon the undertaking, a sum not exceeding two hun-
what rate and dred thousand pounds sterling money of Great Britain, andwith what
security and bearing interest at a rate not exceeding seven per centum per
privilege. annum; and the said debenture stock or the said mortgage

bonds (as the case may be) and in either case the interest pay-
able thereon, shall be a charge and lien and security upon the
undertaking, and shall rank next after the second mortgage
or security of the fifteenth day of April in the year one
thousand eight hundred and seventy-two, and prior to the
preference stock and any other stock of the Company ; and
the Company may sell and dispose of the debenture stock or
mortgage bonds (as the case may be) at such price or prices
as they, from time to time, may be enabled to procure for
the same.

Mortgage 4. If the Company determine to raise the sum of two
boeds "nb hundred thousand pounds sterling by the issue of mort-

coupons. gage bonds, then the Company may, from time to time,
raise all or any part of the amount by the issue of mortgage
bonds in the form contained in schedule A to this Act
annexed, or to the effect of such form, in such sums as they
may deem most desirable, with coupons attached for interest
not exceeding seven per centum per 'annum,-which mort-
gage bonds and coupons may be made payable at such times
and at such places and in the currency of Canada, or in ster-
ling money as the Company may think fit ; and the same
shal without the necessity of any registration bind the
undertaking according to the tenor of the same, and of this
Act.

A debenture 5. If the Company determine to raise the said sum of two
creae.ybe hundred thousand pounds sterling by the creation and issue

of debenture stock,then the Company may, from time to time,
raise all or any part of the said amount by the creation and
issue at such times, in such amounts and manner, on such
terms, subject to such conditions, and with such rights and
privileges as the Company thinks fit, of stock to be called
debenture stock, and may attach to the stock so created
such fixed and perpetual preferential interest not exceeding
seven per centum per annum payable half yearly or other-
wise, commencing at once or at any future time or times
when and as the debenture stock is issued or otherwise, as
the Company thinks fit.



St. Lawrence and Ottawa Railway Co.

. The Company shall cause entries of the debenture stock Stock relis-from time to time created, to be made in a register to be ter to be ept.
kept for that purpose, wherein they shall enter the names
and addresses of the several persons and corporations from
time to time entitled to the debentxre stock with the
respective amounts of the stock to which they are respect-
ively entitled ; and the register shall b'e accessible for inspec-
tion and perusal at al! reasonable times to every mortgagee,
debenture holder, shareholder and stockholder of the Com-
pany, without payment of any fee or charge.

7. The Company shall deliver to every holder of debenture Certificates to
stock a certificate stating the amount of debenture stock held be delivered.

by him; and all regulations or provisions for the time being
applicable to certificates of shares in the capital of the Com-
pany shall apply mutatis mutandis, to certificates of debenture
stock.

8. Debenture stock shall not entitle the holders thereof Ri hta of
to be present or vote at any meeting of the Company or hodei sof
confer any qualification, but shall in al respects not other- stock.
wise hereby provided for, be considered as entitling the
holders to the rights and powers of mortgagees of the under-
taking, other than the right to require repayment of the
principal money paid up in respect of the debenture stock.

9. Debenture stock shall be -transmissible and transfer- Transfer of
able in the same manner and according to the same regula- stock.

tions and provisions as other stock or shares ofthe Company,
and shall in all other respects have the incidents of per-
sonal estate.

10. Separate and distinct accounts shall be kept by the Separate
Company shewing how much money has been received for accounts to
or on account of debenture stock, and how much owing on be kept.
the first and second securities hereinbefore mentioned has
been paid off by debenture stock.

11. The interest on any debenture stock, or mortgage Priority of
bonds (as the case may be), issued under this Act shall have interest.
priority of payment over all dividends or interest on any
preferential shares or stock of the Company, whether ordi-
nary or preference, and shall rank next to the interest pay-
able on the certificates or bonds of the first and second secu-
rities hereinbefore mentioned; but the holders of debenture
stock or of mortgage bonds (as the case may be) issued -n-
der this Act, shall not, as among themselves, be entitled to
any preference or priority.

12. If within sixty days after the interest on any such Aointment
debenture stock or the interest coupon of an such mort- of eeiver in

a case of non-
gage bonds is payable, the same is not pai, any one or paynment of

more interest.

1876. .Chap. A7. 27
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more of the holders of the debenture stock, or interest
coupons holding individually or collectively the sum of
twenty-five thousand pounds sterling of the principal money,
may (without prejudice to the right to sue in any court of
competent juriediction for the interest in arrear) require the
appointment by the Court of Chancery of Ontario of a
Receiver.

May be ap- 18. On any such application the Court of Chancery of
°ndfr Ontario may, by order, after hearing the parties, appoint

chancery of some person to receive the whole or a competent part of the
Ontario. tolls or sums liable for the payment of the interest, until all

the arrears of interest then due on the debenture stock or
mortgage bonds (as the case may be) issued under this Act,
with all costs, including the charges of receiving the tolls or

Duties and sums, are paid ; and upon such appointment being made
°e*ier.f all such tolls or sums shall be paid to and received by the

person so appointed ; and all money so received shall be
deemed so much money received by or to the use of the
several persons interested in the same, according to their
several priorities,--due regard being had in such respect to
the respective priorities of the first and second securities
now existing, as hereinbefore mentioned. The Receiver shall
distribute rateably and without priority, among all the
proprietors of debenture stock or mortgage bonds (as the
case may be) to whom interest is in arrear, the money which
so comes to his hands, after applying a sufficient part
thereof in or towards satisfaction of the interest on the first
and second securities, now existing as hereinbefore men-
tioned. As soon as the full amount of interest and costs has
been so received, the power of the Receiver shall cease, and
he shall be bound to account to the Company for his acts or
the sums received by him, and to pay over to the Company
any balance that may be in his hands.

Interest in 14. If the interest on the debenture stock or mortgage
e reco ered. bonds (as the cae may be) under this Act is not paid for

sixty days next after any of the respective days whereon
the same is p'ayable, the holder for the time being thereof,
may, (without prejudice to his power in the next pre-
ceding section mentioned) recover the arrears with costs by
action or suit in any court of competent jurisdiction.

Application 15. The money, whether raised by debenture stock or
of moneys mortgage bonds (as the case may be) under this Act, shall,

'e to the extent of one hundred thousand pounds and of such
further sum of money as shall be requisite for interest, be
applied exclusively in paying off, in their respective order of
priority, the money secured by the first and second securi-
ties hereinbefore mentioned ; and the balance or residue of
the sum to be raised under this Act, shall be applied to the

payment
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payment of outstanding debts and obligtions and to the gen-
eral purposes of the Company, as the Company may see fit.

16. On not less than thirty days' notice the Company Redemption
may call upon and require the last registered holder of of certain
any certificate or bond issued under either the first or cates.
second securities hereinbefore mentioned, to receive pay-
ment of the par value of such certificate or bond, and
of all interest which may have accrued or be accruing
up to the date of such payment ; and the Company may
by such payment redeem any and every such certificate
or bond in respect of the amount thereby secured, and of all
intereet accrued thereon, and notwithstanding that any such
certificate or bond has not become due or payable; and every
such certificate or bond shall, upon such payment and
redemption by the Company, be thereby cancelled and
utterly void.

17. The notice of any such intended payment and redemp- Notice to be
tion of the certificates or bonds under the first and second given.
securities hereinbefore mentioned, may be given b let'ter
addressed to the last registered holder of each certficate or
bond at his last known place of abode or at the bank
through which he shall last have received payment of the
coupons for interest.

18. If the Company shall have given such notice of their Interest to
intention to pay off and redeem the certificates or bonds in the cease from
preceding section mentioned, then at the expiration of such date of notice

notice all further interest shall cease to be payable on such
certificates or bonds, unless on demand of payment made
pursuant- to such notice, or unless at any time thereafter
the Company fails to pay the principal and interest due at
the expiration of such notice of such certificate or bond.

19. When and as soon as the several certificates or bonds Upon com-
issued under the first or second securities hereinbefore men- pletion of
tioned, and the interest thereon accrued due, are paid off, stock or
redeemed and cancelled as hereinbefore mentioned, the deed bonds under
of trust and mortgage respectively hereinbefore mentioned this ct to be

of trustfirst charge
as the first and second mortgages, liens, charges and secu- on railway.
rities on the said railway shall be absolutely null and void;
and the debenture stock or mortgage bonds (as the case
may be) for two hundred thousand pounds sterling au-
thorized by this Act, and all principal money and interest
thereby eecured, shall be and become and thenceforward
continue the first lien, charge and security upon the said
undertaking, and prior to the preferential or any other stock.

20. When and so soon as the two several sums of fifty Application
thousand pounds sterling hereinbefore mentioned, shall have of earnings of
beeï redeemed and paid off as hereinbefore mentioned the the Company.

future

.291876.
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future annual earnings of the Company shall be distributed
according to the rank and priority following:

1. Il the payment of working expenses;

2. In the payment-

(a.) If the sum hereby authorized be raised by mortgage
bonds, then of the sum of money secured thereby, as the
annual interest thereof, and in the creation and invest-
ment of a sinking fund of one per centum per annum on
the said sum. of two hundred thousand pounds sterling, to
meet the principal of the said mortgage bonds at maturity
thereof ; or

(b.) If the sum hereby authorized be raised by the issue o f
debenture stock, then of the annual interest thereon, not
exceeding seven per centum per annum;

8. IL payment of a dividend not exceeding eight per
centum per annum upon the preference stock and such
dividend upon any other stock as the Company may, from
time to time, determine;

4. As the Company may determine.

Sect. 10 of 35 21. IL amendment of the tenth section of " The St.
V. c. 67 as t Lawrence and Ottawa Railway Company Amendment Actsale of lands
aniended. 1872 " it is hereby enacted: That any sale and transfer of

any lands therein mentioned shall be good and valid to all
intents and purposes, and free and discharged from any
mortgage, lien or incumbrance heretofore existing or created
by or under authority of the Acts hereinbefore recited, or
either of them, or by or under the authority of this Act, or in
respect of any sum of money secured thereby. But any money
or moneys received in respect of such sale and transfer shall
(a) if the sum hereby authorized be raised by means of mort-
gage bonds, be paid to the credit of the sinling fund here-
inbefore mentioned, or (b) if the said sum be raised by
means of debenture stock the same shall form part of the
capital stock of the Company.

Consent or 22. The foregoing sections of this Act shall not take effect
holders of until the Company shall have obtained and registered in the
bonds to be ofc ft
obtained and Office of the Registrar General of Canada, the written con-
registered. sent of three-fourths of the holders of preferential stock and

of the holders of certificates or bonds of at least three-
fourths in value of the amount of each of the two sums of
fifty thousand pounds sterling secured by the first and
second securities hereinbefore mentioned, to the provisions
contained in the said sections, and to the exercise by the

Certificate Company of the powers thereby given them ; and a certi-
thereof. ficate



1876. St. Lawrence and Ottawa Railway Co., 4-c. Chaps. 47, 48.

ficate sigiied by the said Registrar General or his deputy,
of the registering of the same as aforesaid, shall be evidence
thereof.

SCHEDIJLE A.

FORM OF MORTGAGE BOND.

The St. Lawrence and Ottawa Railway Company
No

£ sterling
The St. Lawrence and Ottawa lailway Company acting by

virtue of an Act of the Parliament of Canada known as " 7te
St. Lawrence and Ottawa Railway Company Amendment
Act, 1876, " are hereby indebted to the bearer hereof in the
sum of £ (being part of a loan of £200,000 sterling
under the said Act) to bear interest from the date hereof at
the rate of per centum per annum, payable half yearly
on the day of and on the day
of . The puincipal sum thereof shall be payable on the

day of in the vear and the
interest thereon as aforesaid shall be payable on delivery of
the coupons therefor according to the terms thereof now
forming part hereof.

And for the due payment of the said sum of money and
interest, the Company under authority of the said Act of
Parliament do hereby bind, as a charge and lien and security
thereon, the railway, its lands, rights, privileges, franchises
and appurtenances, tolls and revenues, rolling stock, plant
and machinery, according to the terms and subject to the
provisions of the said Act.

Given under the common seal of the Company at
this day of in the year of Our Lord

· CHAP. 48.

An Act to extend the time for the conunencemtent and
completion of the Great Western and Lake Ontario
Shore Junction Railway ; and for other purposes.

[Assented Io 12/h April, 1876.]

W HEREAS the Great Western and Lake Ontario Shore Preamble.
Junction Railway Company have, by their petition,

prayed for an extension of the time for the commencement
and completion of their Railway, and that their Act of in-
corporation may be otherwise amended, and it is expedient

to
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to grant the prayer of such petition: Therefore Her
Majesty, by and with the advice and consent of the Senate
and House of Commons of Canada, enacts as follows:-

Sect. 19 of 36 1. The nineteenth section of the Act passed in the thirty-
V., C. 88, sixth year of Her Majesty's reign, chapter eighty-eight, isamended. *,'

nereby repealed, and t Railway shall be commenced with-
in four years and be completed within six years from the
passing of this Act.

sections i 2. The first and fifth sections of the said Act are hereby
and a amended by striking the words " Joseph Price, of the Cityamended, as;
to certain of Hamilton, Esquire," and " William Kerr Muir, of the
names- same place, Esquire," out of the said first section, and by

striking the names of " Joseph Price " and " William Kerr
Muir " out of the said flfth section, and by inserting in each
of the said first and fifth sections immediately after the
name "Samuel Barker" therein, the names "Frederick Brough-
ton, Charles Percy, Joseph Hobson and Charles Stiff," and
the said sections as so amended shall henceforth be respect-
ively read as the first and fifth sections of the said Act.

Section 7 3. The seventh section of the said Act is hereby amended
amended. by striking out the word " nine " from the ninth line thereof

and by inserting the word " seven " in lieu thereof.

Number and 4. It shall be lawful for the shareholders of the Company,
quorum of at any annual or special general meeting, from time to timeDirectors
maybevaried. to reduce or to increase the number of the Directors of the

Company, so, however, that such number be not less than
five, and to determine what number not less than three shall
be a quorum at the meetings of such Directors.

Provision in 5 If for any reason, in any year, no election of Directors
case of failure shall take place at the annual general meeting, the existingof election of slc h uu~gnriteelLn
Directors. Directors shall continue to act and retain their powers until

new Directors are elected at any subsequent annual general
meeting or special general meeting called for the purpose.

G. W. R. Co. 6. The Great Western Railway Company, if so lawfully
may hold empowered, may hold shares in the capital stock of the saidstock in themacpil
Company. The Great Western and Lake Ontario Shore Junction Rail-

way Company, either in their own name or in the names of
trustees, and such trustees, shall have all the rights, powers
and privileges of ordinary shareholders.

CHAP.
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CHAP. 49.

An Act to amend the Act intituled " An Act to incor-
porate the Clifton Suspension Bridge Company."

[Assented to 12th April, 1876.]

W IEREAS the Clifton Suspension Bridge Company, Preamble.
incorporated by the Act passed in the thirty-first 31 V., c. 82.

year of Her Majesty's reign and intituled " An Act to incor-
porate the Clifton Suspension Bridge Company," have, by their
pqtition, represented that they are desirous that their said
Act of incorporation should be amended as hereinafter set
forth, and have prayed for the passing of an Act for that pur-
pose; and it is expedient to grant their pýayer: Therefore
Her Majesty, by and with the advice and consent of the
Senate and House of Commons of Canada, enacts as follows:-

1. The fourth section of the Act hereinbefore cited is section 4,
hereby amended by striking out the words " first Monday amended.
of July " in the third line of the said section, and insert-
ing the words " second Tuesday of July " in lieu thereof.

2: This Act and the Act hereby amended shall be read Act to be
and construed as one and the same Act. one.with that

CHAP. 50.

An Act to continue for a limited time therein mentioned
the Canada and Detroit River Bridge Company as
a Corporation.

[Assented to 121h April, 1876.]

W HEREAS the Canada and Detroit River Bridge Com- Praamble.
pany have by their petition prayed for an amendment

to their Act of incorporation, and whereas it is expedient to
grant certain relief to the said Company: Therefore Her
Majesty, by and with the advice and consent of the Senate
and House of Commons of Canada, enacts as follows:-

1. The corporate existence of the said Company shall, corporation
notwithstanding the non-user of its corporate powers,continue continued.

Unltil the end of the next ensuing Session of Parliament :
Provided always, that nothing in this Act contained shall Proviso.
authorize the said Company to commence the construction
of he bridge by the said Act authorized after the period by
the said Act fixed for the said commencement.

3 CHAP.

1876.
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CHAP. 51.

An Act to incorporate the Canada Fire and Marine Insu-
rance Company.

[Assented to 121/t April, 1876.j

Preamble. HEIEAS John Winer, George Roach, David ThoinpsonWV and others, on behalf of themselves and other Direc-
tors and shareholders in the Company hereinafter named,
and the Canada Fire and Marine Insurance Company incor-
porated under the Act chapter sixty-seven of the Statutes of
the Province of Ontario passed in the thirty-eighth year of
Her present Majesty's reign,have, by their petition, represented
that they are desirous of becoming incorporated by an Act.
of the Parliament of Canada under the name of the Canada
Fire and Marine Insurance Company, for the purpose of
carrying on the business of fire and marine insurance and
doing all things appertaining thereto or connected therewith
as well in the Province of Ontario where they are now carry-
ing on such insurance business as in other Provinces of the
Dominion and in foreign countries; and it is expedient to
grant their prayer: Therefore Her Majesty, by and with the
advice and consent of the Senate and House of Commons of
Canada, enacts as follows:-

Corporation 1. The shareholders of the Canada Fire and Marine Insu-
created and rance Company incorporated by an Act of the Legislature of
continued. the Province of Ontario passed in the thirty-eighth year of

Her present Majesty's reign and chaptered sixty-seven, to-
gether witli such other persons as may hereafter become
shareholders in the Company hereby incorporated, shall be
and are hereby constituted a body politic and corporate in law,
in fact and in name, by the style and title of the Canada Fire
and Marine Insurance Company, for the purpose of carrying
on the business of lire and marine insurance and doing all
things appertaining thereto or connected therewith, with all

Corporate the powers, privileges and rirrhts hereinafter mentioied; and
rights. shal and may have perpetual succession and shall be capable

in law of contracting and being contracted with, and suing and
being sued, pleading and being impleaded in any court of
law or equity in their corporate name aforesaid ; and they

Proviso: and their successors shall and may have a common seal, and
*ristt may change the same at their will and pleasure : Provided al-rights saved. ways that nothing in this Act contained shall be construed in

any manner to affect anv contract, matter or thing concerning
the said company heretofore incorporated otherwise than is
herein expressed, or to affect any action, suit or proceeding
commenced on behalf of or against the said company here-
tofore incorporated, at the time of the passing of this Act,

but
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but every such action, suit or proceeding may, at the option
of the claimant, be carried on against the Company hereby
incorporated, which is in such case for all the purposes
thereof substituted for the said company heretofore incorpo-
rated.; and that all the shareholders in the said company Shareholders
heretofore incorporated shall be shareholders in the Company to continue
hereby incorporated, and liable as such shareholders for so
nuch of their stock subscriptions as are unpaid; and that all

ýsuch subscriptions, and all other property real and personal,
debts, rights, claims and privileges heretofore belonging to or
vested in the said company heretofore incorporated, and all
their interest in the same, shall be held by and are hereby
vested in the said Canada Fire and Marine Insurance Company
hereby incorporated, in the same manner and with all
such benefits and liabilities attaching to the same as existed
at the time of the passing of this Act; and all the policies policies to
.and other contracts of insurance and other engagements renain in
made or entered into by or on behalf of the said company
heretofore incorporated, shall continue to be valid and bind-
ing under this Act as against the Company hereby incor-
porated ; and any person having any claim or demand And all
against the said company heretofore incorporated, or any claims on the
shareholder thereof, as such shareholder, shall have the same company.
claim or demand against the Company hereby incorporated
and against such shareholder thereof.

2. The capital stock of the said Company shall be one Ca ital stock
million dollars, divided into ten thousand shares of one an shares.
hundred dollars each, with the privilege to increase the same.May be
from time to time to anv amount not exceeding five millions increased.
of dollars, by a vote of the shareholders at any annual or
Special meeting of shareholders called for that purpose,-
which said shares shall be and are hereby vested in the
several persons who have subscribed or shaîl subscribe for
the same, their legal representatives and assigns, subject to
the provisions of this Act; provided that upon every increase Proviso.
,of the capital stock of the Company the sum of at~leaýt five
Per cent. upon the amont of such increased capital shall be
paid in on subscribing. Aliens as well as British subjects Aliens may
and whether resident in Canada or elsewhere, may be share- hold shares
holders in the said Company; and all such shareholders shall and vote.

be entitled to vote on their shares equally with British sub-
jects, and shall also be eligible to hold office as Directors or
otherwise in the said Company. But the major part of the Majority of
iirectors of the Company shall, at all times, be persons Directors to

live in
resident in Canada, and subjects of Her Majestv by birth or canada.
niaturalization.

3. The shares of capital stock subscribed for shall be paid Payment of
in and by such instalments and at such times and places as shares by
the said Directors shall appoint; no such instalment shall instalmenta

e'xceed ten per cent. of the sum subscribed ; thirty days' notice
S2 of
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of each call shall be given, and instalments shall not be
made payable more frequently than once in three months:

Proviso. Provided that the said Company shall not be authorized to
General Acts avail themselves of the privileges of this Act, otherwise

than in accordance with the provisions of the several Acts
of the Parliament of the Dominion relating to fire and
marine insurance companies.

Forfeiture 4. If any shareholder shall refuse or neglect to pay the
and sale of instalments due upon any share or shares held by him, theshares for
non ayment Directors may declare such share or shares forfeited, together
of 9· with the amount previously paid thereon, in such manner

as may be provided by the by-laws ; and such forfeited
share or shares may be sold at a public sale by the Directors
after such notice as they may direct, and the moneys arising
therefrom shall be applied for the purposes of this Act:

Proviso: as Provided always, that in case the money realized by any
to surplus sale of shares be more than sufficient to pay all arrears andof price. interest together with the expenses of such sale, the surplus

of such money shall be paid on demand to the owner; and
no more shares shall be sold than what are deemed necessary
to pay such arrears, interest and expenses.

On payment 5. If payment of such arrears of calls, interest and expenses
of cals, &c., be made before any share so declared forfeited shall have

saeto
evert to been sold, such share shall revert to the owner as if the

owner. same had been duly paid before forfeiture thereof ; and in allWhat only
need be actions or suits for the recovery of such arrears or calls it
alleged and shall be sufficient for the Company to allege that the defen-
profe nte h
tra n uitshe•dant, being the owner of such shares, is indebted to the said
for calis. Company in such sum of money as the calls in arrear

amount to for such and so many shares, whereby an action
hath accrued to the Company by virtue of this Act: and on
the trial it shall only be necessary to prove that the defen-
dant was owner of the said shares in the Company, that
such calls were made, and that notice was given as directed
by this Act; and it shall not be .necessary to prove the ap-
pointment of the Directors who made such calls, or any

Proof of matter whatsoever other than what is before mentioned: a
by-laws, &c. copy of any by-law, rule, regulation or minute, or of any

entry in any book of the Company, certified to be a true copy
or extract under the hand of the Pesident or one of the Vice-
Presidents or the Managing Director, or Secretary of the
Company, and sealed with the corporate seal, shall be re-
ceived in all courts and proceedings as prina facie evidence
of such by-law, rule, regulation, minute or entry, without
proof of the official character or signature of the officer
signing the same, or of the corporate seal.

Transfers, 6. No transfer of any share of the stock of the said Com-
how made.shall be valid until entered in the books of the said

Company according to such form as may, from time to time,
be
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$e fixed by the by-laws; and until the whole of the capital
stock of the said Company is paid up it shall be necessary
to obtain the consent of t he Directors to such transfer being
made: Provided always, that no shareholder indebted to the Proviso: as
Company shall be permitted to make a transfer or receive a to debts to
dividend until such debt is paid or secured to the satisfaction paid a1a .
of the Directors; and no transfer of stock shall at any time
be made until all calls thereon have been paid in.

7. Each shareholder shall be individually liable to the Liability of
creditors of the Company to an amount equal to the amount shareholders

unpaid on the stock held by him, for the debts and liabili- limited.
ties of the Company, but no further.

S. The stock, property, affairs and concerns of the said Board of
Company shall be managed and conducted by twenty-five Directors.
Directors, who shall hold office for one year, and shall be Term of office,
elected (at the expiration of the term during which the Di- &c.
rectors hereinafter appointed are to hold office) at the annual
meeting of shareholders to be held at the City of Hamilton
in the month of July next and yearly thereafter on such day
as may be appointed by by-law,--not less than ten days' notice
of such meeting being given by letter to the shareholders
,and also by advertisement in some daily newspaper publish-
ed in said city : and the said election shall be held and made Election of
by such of the shareholders present in person or represented Directors.
by ptoxy, as shall have paid all calls made by the Directors
and then due; and all such elections shall be by ballot: and
the twenty-five persons who shall have the greatest number
of votes at any such election shall be Directors, except as
hereinafter directed; and if two or more persons have an Tics.
equal number of votes, in such a manner that a greater num-
ber of persons than twenty-five shall appear to be chosen as
Directors, then the Directors who shall have the greater num-
ber of votes, or a majority of them, shall determine which of
the said persons so having an equal number of votes shall
be the Director or Directors, so as to complete the whole
niumber of twenty-five: and the said Directors (as soon as President and
maay be after the said election) shall proceed to elect one of Vice-Presi-
their number to be thePresident,and two to beVice-Presidents; dent.
and if any vacancy should at any time happen amongst the vacacies,
said Directors by death, resignation, disqualification or re- how f led.
moval during the current year of office, such vacancy shall
be filled for the remainder of the year by the remaining Di-
rectors, or the majority of them, electing in such place or
Places a shareholder or shareholders eligible for such an office:
Provided always, that no person shal be eligible to be or Proviso:
ýcontinue as Director, unless he shall hold in his name and qualification
for his own use stock in the said Company to the amount of of Directors.

twenty shares, whereof at least ten per centum shall have
been paid in, and shall have paid all calls made upon hi's
Stock, and all liability actually matured and incurred by him

with
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Provisional with the Company. The first Directors of ,the Company
Directors. incorporated under this Act shall be: John Winer, George

Roach, David Thompson, Lyman Moore, George Rutherford,.
John M. Buchan, Thomas Baxter, George Lee, William Har-
ris, C. E. Chadwick, James Reid, F. P. Buckley, H. P. Co-
burn, H. H. Hurd, Charles Goodhue, John McKinnon, Mc-
Leod Stewart, T. H. Marsh, William Elliot, A. Macallum, J.
A. Bruce, Dr. E. Vernon, George A. Cox, and A. B. Petrie;

Term of office. and they shall hold office until the annual meeting of the-
shareholders of the Company in July next.

Failure of 9. In case it should at any time happen that an election of
eci nol"t Directors of the said Company shall not be made on any day

Company. when, pursuant to this Act, it should have been made, the
said Company shall not for that cause be deemed to be,
dissolved; but it shall be lawful on any other day to hold
and make an election at a special general meeting to be called
for that purpose by the Directors, who shall continue in
office until a new election is made.

When only 10. When and so soon as one million dollars of the capital
May com-any stock of the Company shall have been bond fide subscribed
mence for, and one hundred thousand dollars thereof shall have
business. been actually paid in, and not before, the Company may

commence business under this Act.

One vote for 11. At all general meetings of the said Company each
each share. shareholder shall be entitled to give one'vote for every share

held by him for not less than fourteen days prior to the time
of voting, upon which all calls then due have been paid up;

Proxies. such votes may be given either in person or by proxy, the
Majority to holder of any such proxy being himself a shareholder; and
decide. all questions proposed for the consideration of the share-

holders shall be determined by the majority of votes,-the
Casting vote. chairman presiding at such meeting having the casting vote

in case of an equality of votes.

Proceedings 12. At the annual meeting of the shareholders, the election
at annual of Directors shall be held and all business transacted withoutmeetings. the necessity for specifying such business in the notice of

such meeting; and at such meeting a general balance sheet
and statement of the affairs of the Company, with a list of
all the shareholders thereof, and all such further information
as may be required by the by-laws, shall be laid before the

Special shareholders: special general meetings of shareholders maymeetings. be called in such manner as may be provided for by the by-
laws; and at all meetings of the shareholders the President
or, in his absence, one of the Vice-Presidents, or in the
absence of all of them, a Director or shareholder chosen by
the shareholders, shall preside, who, in case of an equality of
votes, shall give the casting vote in addition to his vote as a
shareholder.
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13. At all meetings of Directors, five shall be a quorum Quorum of
for the transaction of business ; and all questions before them Directors and
shall be decided by a majority of votes, and in case of an questions.
equality of votes the President, Vice-President or presiding casting vote.
Director shall give the casting vote in addition to his vote
as a Director.

14. The Directors of the Company, at a meeting held for Dividends.
such specified purpose, may declare such annual or semi-
annual dividends upon the capital stock as they shall deem
justified by its business, so that no part of the capital thereof
be appropriated to such dividends.

1.5. The said Company shall have power and authority to Business of
rake and effect contracts of insurance with any person or thecompany.
persons, body politic or corporate, against loss or damage by insurance.
fire or lightning on any house, store or other building what-
soever, and in like manner on any goods, chattels or personal
estate whatsoever, for such time or times and for such
premiums or considerations and under such modifications
and restrictions, and upon such conditions as may be
bargained and agreed upon and set forth by and between the
Colnpany and the person or persons agreeing with them for
such insurance; and the said Company in like manner shall Marine Insur.
have power and authority to make and effect contracts of ance.
insurance with any person or persons, body politic or cor-
porate, against loss or damage by fire, storm or tempest, or
other peril of navigation, or from any other cause, of or to
ships, boats, vessels or other craft navigating the oceans,
lakes, rivers, or high seas, or other navigable waters what-
soever, from any port or ports in Canada to any other port or
ports in Canada, or to any foreign port or ports upon the
oceans, lakes, rivers or other navigable waters aforesaid, or
from one foreign port to another foreign port, or from any
foreign port or ports to any port or ports in Canada or else-
where, upon all or any of the oceans, lakes, rivers and navi-
gable waters aforesaid, and against any loss or damage of or
to the cargoes or property conveyed in or upon such ships,
vessels, boats or other craft, and the freiglit due or to grow
due in respect thereof, or of or to timber or other property of
any description conveyed in any manner upon any of the
oceans, seas, lakes, rivers or navigable waters aforesaid, or
on any railway, or stored in any warehouse or railway
station, and generally to do all matters and things relating
to or connected with fire and marine insurances as aforesaid;
and to make and to grant ail policies therein and thereupon;
and to cause themselves to be insured against any loss or Re-insurance
risk they may have incurred in the course of their business; of rieks.

and generally to do and perform all other necessary matters
and things connected with and proper to promote those
objects: and all policies or contracts of insurance issued or Execution of
entered into by the said Company shall be signed by the Policies

President

18'76.
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President or one of the Vice-Presidents, and countersigned
by the Managing Director or Secretary, or otherwise, as may
be directed by the by-laws, rules and regulations of the
Company, and being so signed and countersigned, shall be
deemed valid and binding upon the Company, according to
the tenor and meaning thereof.

Power to hold 16. The Company shall have power to acquire and hold
®rate such real estate as may be necessary for the purpose of its busi-

purposes, and ness, and to sell or dispose of the same and acquire other
in certain property in its place, as may be deemed expedient; and to

take, hold and acquire all such lands and tenements, real or
immovable estate, as shall have been bonafide mortgaged to
it by way of security or conveyed to it in satisfaction of
debts previously contracted in the course of its dealings, or
purchased at sales upon judgments which shall have been
,obtained for such debts, or purchased for the purpose of
avoiding a loss to the Company iii respect thereof or of the
owners thereof ; and to retain the same for a period not

Investment of exceeding ten years: and the Company may invest its funds
udimitationc or any part thereof in the public securities of the Dominion

as to foreign of Canada, or of any of the Provinces thereof, or of any
securities. foreign state or states, when required for the carrying on

business in such foreign state,-such investment in securities
of foreign states not at any time to exceed fifty per cent. of
the funds then invested,-or in the stocks of any chartered
banks or building societies, or in the bonds or debentures of
any incorporated city, town or municipality authorized to
issue bonds or debentures, or in mortgages on real estate, in
such manner as the Directors may elect; and may, from
time to time, vary or sell the said securities, or mortgage or
pledge the same from time to time as occasion may require.

Directors may 17. The Directors shall have full power and authority
mnake by-laws t
for certain from time to time to make, and from time to time to alter
purposes. such by-laws, rules, regulations and ordinances as shall

appear to them proper and needful, touching the well-
ordering of the Company, the management and disposition
of its stock, property, estate and effects, the calling of
special general meetings, the regulation of the meetings of
the Board of Directors, the increasing or the decreasing of
the number of Directors, the increasing of the capital stock,
appointment of a Managing Director, and of local boards to
facilitate the details of business, and the definition of the
duties and powers of such local boards, the making of calls
upon the subscribed capital, the issue and allotment of
shares, the appointment and removal of officers and agents
of the Company, the regulation of their powers and duties,
and the remuneration to be paid to them, the regulation of
the transfer of stock and the form thereof, the compensation
of Directors, the establishment 'and regulation of agencies,
and the determining of rates, rules and conditions, under

which



1816. Canada Fire and Marine Insurance Co. Chap. 51. 41

which the Company's policies shall be issued, transferred or
re-purchased : Provided that such by-laws, rules, regulations Proviso : for
and ordinances, and all alterations therein, shall be sub- confirmation
mitted by the Directors to the shareholders at a general bdte°roc.
meeting thereof, and shall have no force or effect unless and
until they are ap'proved by a majority of the voters at such
meeting.

18. The chief place of business of the Company shall be in Chief place of
the City of Hamilton ; and the said Company shall have full business and

power and authority to comply with the laws of any branches.

province, state or country wherein it proposes to carry on
business, so far as such laws are not inconsistent with the
provisions of this Act or with the laws of Canada, and to
appoiiit thereiii, under the seal of the Company, local
managers, agents, or other officers.

19. The Company shall not be bound to see to the execu- Company not
tion of any trust, whether expressed, implied or constructive, bound to see
to which any share or shares of its stock may be subject; and to tusts.
the receipt of the person in whose name any share stands,
shall be a sufficient discharge to the Company for any money
paid in respect of such share or shares, notwithstanding
any trust to which they or any of them may be held subject,
and whether or not the Company shall have had notice of
such trust.

20. If the Directors of the Company declare and pay any Dividends not
dividend when the Company is insolvent, or any dividend tiainarcapital stock.
the payment of which renders the Company insolvent, or Respon-
diminishes the capital stock thereof, the Directors declaring sibility of
such dividend shall be jointly and severally liable as well to Directors.

the Company as to the individual shareholders and creditors
thereof, fQr the amount of the dividend or dividends so
paid; but if any Director present when such dividend iS How a Direc-
declared, do forthwith, or if any Director then absent do, tor niare-
within twenty-four-hours after he shall have become awar' lieve himself.

thereof and able to do so, enter in the minutes of the Board
of Directors his protest against the same, and do within
eight days thereafter, publish such protest in at least one
ilewspaper, published at or as near as may be possible to the
head office of the Company, such Director may thereby and
lot otherwise, exonerate himself from such liability.

21. The said Company shall be subject to the provisions General iaws
of the Act passed by the Parliament of Canada, in the thirty- to apply
eighth year of Her Majesty's reign, and intituled: " An Act 38 V., c. 20
to amend and consolidate the several Acts respecting Insurance
in sofar as regards Fire and Inland Marine business," and to
all other general laws in force or that may hereafter be in
force respecting fire and marine insurance companies.

CHAP.
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CHAP. 52.,

An Act to incorporate the Empire Fire and Marine
A sos irance Corporation.

[Assented to 12th April, 1876]

Preamble. HEREAS D. B. Chisholm, John T. Grange, M.P.P., T.W McIlwraith, Robert Duncan, T. C. Livingston, J. T.
Middleton, A. Beamer, Geo. A. Clement, Thomas Sutton, S.
Frank Wilson, John Stirton, H. Theo. Crawford, George
Ennis, A. Neville and others have, by their petition, repre-
sented that the establishment of an association for the insur-
ance of fire and marine risks would be greatly beneficial,
and have prayed for an Act of incorporation for the purpose
of carrying on a business of that nature; and it is expedient to
grant their prayer: Therefore Her Majesty, by and with
the advice and consent of the Senate and House of Commons
of Canada, enacts as follows

Oertain per- 1. The persons hereinbefore named and all such persons
sols incor- as shall become shareholders of the said Company shall beporated. and are hereby ordained, constituted and declared to be a

body corporate and politic, in law, in fact and in name, by
Corporate the style and title of the "Empire Fire and Marine

me and Assurance Corporation," for the purpose of carrying on the
business of fire and marine insurance, and doing all things
appertaining thereto, or connected therewith, in the Dominion
of Canada and elsewhere, and shall and may have perpetual
succession, and shall be capable in law of contracting, and
being contracted with, suing and being sued, pleading and
being impleaded in any court of law or equity within the
Dominion of Canada or elsewhere in their corporate naine
aforesaid; and they and their successors shall and may have
a common seal, and may change the same at their will and
pleasure.

Provisional 2. For the purpose of organizing the said Company, D. B.
Drectors. Chisholm, Thos. Mcllwraith, Robert Duncan, Alpheus Beamer

and J.T. Middleton, all of the City of Hamilton, Esquires, shall
be Provisional Directors thereof; and they or a majority of
them may cause stock-books to be opened, after giving due
public notice thereof by advertisement for two weeks in one
or more of the daily papers published in the city of Hamilton,

Stock-books Ontario,-upon which stock-books shall be recorded the sub-
may be
opened scriptions of such persons as shall desire to become share-

holders of the said Company ; and such books shall be
opened in the said City of Hamilton and elsewhere, at the
discretion of the said Provisional Directors, and shall remain
open as long as they deem it necessary; and the Provisional
Directors are hereby authorized to receive from the share-.

holders



1876. Empire Fire and Marine Assurance Co. Chap. 52. 43

holders a deposit of five per cent. on the amount of stock Five per cent.
subscribed by them respectively, and to pay all costs and payable on
expenses incurred in the application for and obtaining the subscribing.
passing of this Act.

3. When one hundred thousand dollars of the said capital First meeting
stock shall have been subscribed as aforesaid, and at least ofharehold-
ten per centum of the amount so subscribed paid into one be held.
or more chartered banks, to be designated by the Provisional
Directors, and not to be withdrawn therefrom except for the
purposes of the Company, the said Provisional Directors
may call a general meeting of shareholders at some place to
be named in the said City of Hamilton,-giving at least ten
days' notice thereof in the Canada Gazette, and also in some
daily newspaper published in the said city; at which meeting
the shareholders present in person or represented by proxy,
shall elect a board of Directors, composed of twenty-five Election of
persons, in the manner and qualified as hereinafter pro- Directors.
vided, who shall hold office for one:year after their election.

4. The capital stock of the said Company shall be one capital stock
million of dollars, divided into ten thousand shares of one and shares.

hundred dollars each, with the privilege to increase the same, Provision for
from time to time, to any amount not exceeding two millions increase.
of dollars, by a vote of the shareholders at any annual or
special meeting of shareholders called for that purpose,
which said shares shall be and are hereby vested in the
several persons who shall subscribe for the same, their legal
representatives and assigns, subject to the provisions of this
Act. Aliens as well as British subjects, and whether resi- Aluens may
dent in Canada or elsewhere, may be shareholders in the he o e.
said Company; and all tuch shareholders shall be entitled to 
vote on their shares equally with British subjects and shall
also be eligible to hold office as Directors or otherwise in the
said Company; but the major part of the Directors of the Proviso: as to
Company shall, at all times, be persons resident in Canada, Directors.
and subjects of Her Majesty by birth or naturalization; and
provided also, that upon every increase of the capital stock of
the Company the sum of at least five per cent. upon the
amount of such increased capital shall be paid in.

5. The shares of capital stock subscribed for shall be paid Payment of
in and by such instalments and at such times and places as shares.
the said Directors shall appoint; no such instalment shall Caus.
exceed ten per cent. of the sum subscribed ; thirty days'
notice of each call shall be given, and instalments shall not
be made payable more frequently than once in three months:
Provided, that the said Company shall mot be authorized to Proviso:
avail themselves of the privileges of this Act, otherwise than ompany
in accordance with the provisions of the several Acts of the with certain
Parliament of the Dominion relatiig to fire and marine Acts.
insurance companies.
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Forfeiture of 6. If any shareholder shall refuse or neglect to pay the
noaresaoent instalments due upon any share or shares held by him, the
of calls. Directors may declare such share or shares forfeited, together

with the amount previously paid thereon, in such manner
as may be provided by the by-laws ; and such forfeited share
or shares may be sold at a public sale by the Directors after
such notice as they may direct; and the moneys arising
therefrom shall be applied for the purposes of this Act:

Proviso: Provided always, that in case the money realized by any
uplusean sale of shares be more than sufficient to pay all arrears and

to owner in interest together with the expenses of such sale, the surplus
default. of such money shall be paid on demand to the owner ; and

no more shares shall be sold than what are deemed
necessary to pay such arrears, interest and expenses.

Payment of 7. If payment of such arrears of calls, interest and expenses

cause &C.a° be made before any share so declared forfeited shall have
to revert to been sold, such share shall revert to the owner as if the same

httb had been duly paid before forfeiture thereof : and in all
alleged and actions or suits for the recovery of such arrears or calls it
proved in shall be sufficient for the Company to allege that the defen-suits for cans. dant, being the owner of such shares, is indebted to the said

Company in such sum of money as the calls in arrear
amount to for such and so many shares, whereby an action
hath accrued to the Company by virtue of this Act; and on
the trial it shall only be necessary to prove that the defen-
dant was owner of the said shares in the Company, that
such calls were made, and that notice was given as directed
by this Act; and it shall not be necessary to prove the ap-
pointment of the Directors who made such calls, or any
matter whatsoever other than what .is before mentioned: a

Proof of copy of any by-law, rule, regulation or minute, or of any
by-laws, &c' entry in any book of the Company, certified to be a true copy

or extract under the hand of the President, or one of the Vice-
Presidents, or the Managing Director, or Secretary of the
Company, and sealed with the corporate seal, shall be re-
ceived in all courts and proceedings as primdfacie evidence
of such by-law, rule, regulation, minute or entry, without
proof of the official character or signature of the officer
signing the same, or of the corporate seal.

Transfers, S. No transfer of any share of the stock of the said Com-
how made. pany shall be valid until entered in the books of the said

Company according to such form as may, from time to time,
be fixed by the by-laws; and until the whole of the capital
stock of the said Company is paid up it shall be necessary
to obtain the consent of the Directors to such transfer being

Proviso: made: Provided always, that no shareholder indebted to the
Com'ny Company shall be permitted to make a transfer or receive
and cals a dividend until such debt is paid or secured to the satisfac-
mat be first. tion of the Directors; and no transfer of stock shall, at any

time, be made until all calls thereon have been paid in.
9.

39 VICT.
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9. Each shareholder shall be individually liable to the Liability of
creditors of the Company to an amount equal to the amount shareholders

unpaid on the stock held by him, for the debts and liabili- limited.
ties of the Company, but no further.

10. The transmission of any shares of the stock of the Transmission
Company, in consequence of the marriage, death or insol- .®.r ise
vency of a shareholder, or by any other means than an transfer.

ordinary transfer, shall be made, proved and authenticated
in such form, by such proof and generally in such manner
as the Directors shall, from time to time, require, or by
by-law direct, before any persons claiming such shares shall
be entitled to vote thereon or to receive any dividends or
money payable in respect thereof.

11. The stock, property, affairs and concerns of the said Board of
Company shall be managed and conducted by twenty-five Directors.
Directors, who shall hold office for one year, and shall be
elected (at the expiration of the term during which the Di- Election of
rectors hereinbefore appointed are to hold office) at the annual Directors.
meeting of shareholders to be held at the City of Hamilton
in the month of July next and yearly thereafter on such day
as may be appointed by by-law,-not less than ten days' notice
of such meeting being given by letter to the shareholders
and also by advertisement in some daily newspaper published
in the said city ; and the said election shall be held and made
by such of the shareholders present in person or represented by Proxies.
proxy,as shallhave paid all calls made bythe Directors and then Ballot.
due; and all such elections shall be by ballot; and the twenty-
five persons who shall have the greatest number of votes at
any such election shall be Directors, except as hereinafter
directed ; and if two or more persons have an equal number Decision in
of votes, in such a manner that a greater number of persons case of equal-
than twenty-five shall appear to be chosen as Directors, then ity of votes.

the Directors who shall have the greater number of votes,
or a majority of them, shall determine which of the said
persons so having an equal number of votes shall be the
Director or Directors, so as to complete the whole number
of twenty-five: and the said Directors (as soon as may be President
after the said election) shall proceed to elect one of their and two Vice-

number to be the President and two to be Vice-Presidents : Presidents.

and if any vacancy should at any time happen amongst the vacancies,
said Directors by death, resignation, disqualification or re- how filled.

moval during the current year of office, such vacancy shall
be filled for the remainder of the year by the remaining
Directors, or the majority of them, electing in such place or
places a shareholder or shareholders eligible for such an office:
Provided always, that no person shall be eligible to be or Proviso:
continue as Director, unless he shall hold in his name and Qualification

for his own use stock in the said Company to the amount of of Directors.
twenty shires, whereof at least ten per centum shall have
been paid in, and shall have paid all calls made upon his

stock
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stock and all liability actually matured and incurredby him
with the Company.

Provision in 12. In case it should, at any time, happen that an election of
case offailure Directors of the said Company should not be made on anyof election.. day when pursuant to this Act it should have been made,

the said Company shall not for that cause be deemed to be
dissolved; but it shall be lawful on any other day to hold
and make an election at a special general meeting to be called
for that purpose by the Directors, who shall continue in office
until a new election is made.

When only 13. When and so soon as live hundred thousand dollars of
the Company the capital stock of the Company shall have been bonafide
mav com-
mence busi- subscribed for, and ten per cent. thereon shall have been
ness. actually paid in, and not before, the Company may com-

mence business under this Act.

votes on 14. At all general meetings of the said Company each
shares. shareholder shall be entitled to give one vote for every share

held by him for not less than fourteen days prior to the time
of voting, upon which all calls then due have been paid up;

Proxies. such votes may be given either in person or by proxy,-the
Majority. holder of any such proxy being himself a shareholder; and

all questions proposed for the consideration of the share-
Chairman. holders shall be determined by the majority of votes, the

chairman presiding at such meeting having the casting vote
in case of an equality of votes.

Proceedings 1. At the annual meeting of the shareholders, the electioi
at annual - of Directors shall be held and all business transacted without
meetings. the necessitv for specifying such business in the notice of

such meeting ; and at such meeting a general balance sheet
and statement of the affairs of the Company, with a list of
all the shareholders thereof, and all such further information
as nay be required by the by-laws, shall be laid before the

Special gene- shareholders: special general meetings of shareholders mav
rai meetings. be called in such manner as may be provided for by the by-

laws; and at all meetings of the shareholders the President
or, in his absence, one of the Vice-Presidents, or in the
absence of all of them, a Director or shareholder chosen by
the shareholders, shall preside, who, in case of an equality of
votes, shall give the casting vote in addition to his vote as a
shareholder.

Quorum of 16. At all meetings of Directors, five shall be a quorum
L>rectors and for the transaction of business; and all questions before themdeciaion of
questions. shall be decided by a majority of votes, and in case o'f an

equality of votes the President, Vice-President or presiding
Director shall give the casting vote in addition to his vote
as a Director.

17
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17. The Directors of the Company at a meeting held for Dividends.
such specified purpose may declare such annual or semi-
annual dividends upon the capital stock as they shall deem
justified by its business, so that no part of the capital thereof Limitation.
be appropriated to such dividends.

18. The said Company shall have power and authority to Bnsiness of
make and effect coitracts of insurance with any person or the Company.
persons, body politic or corporate, against loss or damage by
fire or lightning on any house, store or other building what- Fire.
soever, and in like manner on any goods, chattels or person-
al estate whatsoever, for such time or times and for such
premiums or considerations and under such modifications
and restrictions, and upon such conditions as may be bar-
gained and agreed upon or set forth by and between the
Company and the person or persons agreeing with them for
such insurance; and the said Company in like manner shall Marine.
have power and authority to make and effect contracts of
insurance with any person or persons, body politic or cor-
porate, against loss or damage by fire, storm or tempest, or
from any other cause, of or to ships, boats, vessels, steam-
boats or other craft navigating the oceans, lakes,. rivers, or
high seas, or other navigable waters whatsoever, from any
port or ports iii Canada, to any other port or ports in Can.
ada or to any foreign port or ports upon the oceans, lakes,
rivers, or. other navigable waters aforesaid, or fron one
foreign port to another foreign port, or from any Ibreign
port or ports, to any port or ports in Canada or elsewhere,
upon ail or any of the oceans, lakes, rivers and navigable
waters aforesaid, and against anv loss or damrage of or to the
cargoes or property conveyed in or upon such ships, vessels,
boats or other craft, and tho freight due or to' grow due in
respect thereof, or of or to timber or other property of any
description conveyed in any manner upon any of the oceans,
seas, lakes, rivers or navigable waters aforesaid, or on any
railwav, or stored in any warehouse or railway station, ana
generally to do all matters and things relating to or connect-
ed with fire and marine insurances as aforesaid, and to make
and to grant all policies therein and thereupon ; and to cause Re-insurance.
themselves to be insured against any loss or risk they mav
have incurred in the course of their business ; and generally
to do and perform all other necessary matters and things
connected with and proper to promote those objects : and all Poiicies and
policies or contracts of insurance issued or entered into bv contracts.

the said Company shall be signed by the President or one
of the Vice-Presidents, and countersigned by the Managing
Director or Secretary, or otherwise, as may be directed by
the by-laws, rules and regulations of the Company, and
being so signed and countersigned, shall be deemed valid
and binding upon the Company, according to the tenor and
neaning thereof.

19.
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Power to hold 19. The Company shall have power to acquire and hold
real estate for such real estate as may be necessary for the purpose of its
certain pur-
poses and business, and to sell or dispose of the same and acquire other
subject to property in its place, as may be deemed expedient; and to
limitations. take, hold and acquire all such lands and tenements, real or

immovable estate, as shall have been bona fide mortgaged to
it by way of security or conveyed to it in satisfaction of
debts previously contracted in the course of its dealings, or
purchased at sales upon judgments which shall have been
obtained for such debts, or purchased for the purpose of
avoiding a loss to the Companv in respect thereof, or of the
owners thereof; and to retain the same for a period not

Investment exceeding five years ; and the Company may invest its funds
of funds. or any part thereof in the public securities of the Dominion

of Canada, or of any of the Provinces thereof, or of any
foreign state or states, when required for the carrying on
business in such foreign state, or in the stocks of any
chartered banks or building societies, or in the bonds or
debentures of any incorporated city, town or municipality
authorized to issue bonds or debentures, or in mortgages on
real estate, or in such other securities of like character, and
in such manner and at such rate of interest as may be agreed
upon, not exceeding the rate allowed by law in the Province
where the investment is made, as the Directors may elect

Liuitation as and may, from time to time, vary- or sell the said securities,
to securities or mortgvage or pledge the same from time to time as
Statre. occasion may require; but not more than fifty per cent. of

the whole amount of the investments of the corporation at
any time shall consist of the public securities of any foreign
state or states.

Directorsmay 20. The Directors shall have full power and authority,
make by-laws from time to time to make and to alter such by-laws, rules,
for certain
purposes. regulations and ordinances as shall appear to them proper and

needful, touching the well-ordering of the Company, the
management and disposition of its stock, property, estate and
effects, the calling of special general meetings, the regulation
of the meetings of the Board of Directors, the increasing or
the decreasing of the number of Directors, the increasing of

'the capital stock, the appointment of a Managing Director,
and of local boards to facilitate the details of business, and
the definition of the duties and powers of such local
boards, the making of calls upon the subscribed capital,
the issue and allotment of shares, the appointment and
removal of officers and agents of the Company, the regulation
of their powers and duties, and the remuneration to be paid
to them, the regulation of the transfer of stock and the form
thereof, the compensation of Directors, the establishment
and regulation of agencies, and the determining of rates,
rules, and conditions, under which the Company's policies

Proviso: not shall be issued, transferred or re-purchased: Provided al-
to have effect ways, that all such by-laws, rules, regulations and ordinances

made
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made bv the Directors as aforesaid, shall only be valid and until a prov-
binding until the iiext annual general meetingy of the share- ed h s are-

holders, unless they are then approved by such meeting, and holders.
shall thereafter have force and effeet as so approved or modi-
lied at such ·meeting ; and provided firther, that such by- Proviso.
laws do not contravene the provisions of this Act.

21. The chief place of business of the Company shall be in Chief place of
the City of Hamilton ; and the said Company shall have full business and
power and authority to comply with the laws of any branches.

province, state or countrv wherein it proposes to carry on
business, so far as such laws are not inconsistent with the
provisions of this Act or with the laws of Canada, and to -
:appoint therein, under the seal of the Company, local
managers, agents, or other officers.

22. The Company shall not be bound to see to the execu- company not

tion of any trust, whether expressed, implied or constructive, bound to

to which any share or shares of its stock may be subject ; see to trusts.

and the receipt of the person in whose name any share
.stands, shall be a sufficient discharge to the Company for any
money paid in respect of such share or shares, notwithstand-
ing any trust to which they or any of them may be held
.subject, and whether or not the Company shall have had
notice of such trust.

23. If the Directors of the Company declare and pay any Dividend, lot
dividend when the Company is insolvent, or any dividend to impair
the payment of which renders the Company iiisolvent, or capital stock.

diminishes the capital stock thereof, the Directors declaring Responsibili-
such dividend shall be jointly and severally liable as well t. of
to the Company as to the individual shareholders and I)irector .

creditors thereof, for the aniount of the dividend or dividends
-so paid; but if any Director present when such dividend is How a

declaied, do forthwith, or if anv Director then absent do, Director may
within twenty-four hours after 1e shall have become aware ayoid it.

thereof and aSle to do so, enter in the minutes of the Board
of Directors his protest against the same, and do within eight
days thereafter, publish such protest in at least one news-
Paper, published at or as near as may be possible to the head
office of the Company, such Director may thereby and not
otherwise, exonerate himself from such liability.

24. The said Company shall be subject to the provisions General laws
of the Act passed by the Parliament of Canada, in the thirty- to apply.

eighth year of Her Majesty's reign, aud intituled : "An Act
to anend and consolidate the several Acts respecting Insurance 3s V. c. 20.
in sofar as regards Fire and Inland Marine business," and to
all other general laws in force or that nay hereafter be in
force respecting fire and marine insurance companies.

25 The said corporation shall obtain from the Minister of Company
4 Finance must obtain

1876.
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license under Finance within two years from and after the passing of this.
38V. c. 20 Act, the license required by gection 5 of the Act passed in the-witbin two At ies eurdb e~o a5~
years. thirty-eighth year of Her Majesty's reign, chapter twenty, in

default of which this Act shall become and be null and void,
and of no effect, and the charter hereby granted, and all and
every the rights and privilegees hereby conferred, shall be.
forfeited.

CHAP. 53.

An Act to incorporate the Atlantic and Pacifie Fire:
an]d Marine Insurance Company.

[Assentcd to 121h April,' 176.]

Preamnble. - HEREAS the Honorable John J. C. Abbott, HarrisonWV Stephens, Adolphe Masson, James Crathern, Robert
Dalglish, H. A. Nelson and others, have by their petition
represented that the establishment of an association for the
insurance of fire and marine risks would be greatly bene-
ficial, and have prayed for an Act of incorporation for the
purpose of carrying on a business of that nature under the
name of the Atlantic and Pacific Fire and Marine Insurance
Company; and it is expedient to grant their prayer: There-
fore Her Majesty, by and with the advice and consent of
the Senate and House of Commons of Canada, enacts as
follows :-

Certain 1. The persons hereinbefore mentioned, and all such per-
Persons sons as now are or hereafter shall become shareholders of themcorporated. said Company, shall be and are hereby ordained, constituted

and declared to be a body corporate and politic in lew, in
'corporate fact and in name, by the style and title of the Atlantic and
name and Pacific Fire and Marine Insurance Company, for effecting
purposes. insurance against fire and marine risks.

Ca ital stock 2. The capital stock of the said Company shall be two
anî shares. million dollars, divided into twenty thousand shares. of one

hundred dollars each,-which said shares shall be and are
hereby ve'ted in the several persons who shall subscribe for
the same, their legal representatives and assigns, subject to
the provisions of this Act.

Provisional 3. For the purpose of organizing the said Company, the
Directors. said Honorable John J. C. Abbott, Harrison Stephens, Adolphe

Masson, James Crathern, Robert Dalglish, and H. A. Nelsoi
shall be provisional directors thereof; and they, or a majo-

Stock booka rity of them, may cause stock -books to be opened, after

o"çned" giving due publie notice thereof, by advertisement, lor two
weekçs
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weeks, in one or more daily papers published in the City of
Montreal, upon which stock books shall be recorded the
subscriptions of such persons as shall desire to become share-
holders in the said Company; and such books shall be
opened in the City of Montreal and elsewhere, at the discre-
tion of the said provisional directors, and shall remain open
as long as they deem necessary ; and the provisional di- Five per cent.
rectors are hereby authorized to receive from the share- ath aon
holders a deposit of five per cent. on the amount of the stock
subscribed by them respectively.

4. When and so' soon as one million dollars of the First meeting
said capital stock shall have been subscribed as afore- of'ehare-

holders, when
said, and ten per cent. of the amount so subscribed paid in, oni, it may
the said provisional directors shall call a general meeting of be ®ld-

shareholders at some place to be named, in the City of Mont-
real, giving at least ten days' notice thereof in two daily
newspapers published in the said city, at which meeting Election of
the shareholders present in person or represented by proxy Directors.

shall elect not less than nine nor more than thirteen Directors
in the manner and qualified- as hereinafter provided, who
shall constitute a -Board of Directors, and hold office till
the next annual meeting of the Company, which shall be
held after six months thereafter.

5. The shares of capital stock subscribed for shall be paid Calis onstock.
in by such instalments, and at such times and places, as the
Directors shall appoint; no such instalment shall exceed ten
per cent., and thirty days' notice ofeach call shall be given;
and executors, administrators and curators paying instal-
ments upon the, shares of deceased shareholders shall be,
and they are, respectively indemnified for paying the same:
Provided always, that it shall not be lawful for the said Provisc:
Company to commence their business either of fire or conditions

marine insurance until a sum of not less than two hundred cme"ce
thousand dollars shall have been actually paid in on account ment of
of the subscribed stock; nor both until at least four business.
hundred thousand dollars have been so paid in.

6. The stock, property, affairs and concerns of the Board of
said Company shall be managed and conducted by Directors.

lot less than nine nor more than thirteen Directors,
(one of whom shall be chosen President, and one
Yice-President), who shall hold office until the next
following general election of Directors ; and such Direc- Election.
tors shall be shareholders residing in Canada, and be
elected at the annual general meeting of shareholders to be
holden at Montreal on the second Wednesday of January
in, each year,-not less than ten days' notice of such meeting Notice.
being given, as hereinbefore provided. Such election shall be
held and made by such of the shareholders present in per-
son, or represented by proxy, as shall· have paid all calls Proxies.

4j made
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eallot. made and then due; and all such elections shall be by ballot;
aid the required number of persons who shall iave the
greatest number of votes at any such election shall be Direc-

Ties. tors, except as hereinafter directed ; and if two or more persons
have an equal number of votes in such a manner that a greater
number of persons than are required shall appear to be chosen
as Directors, then the Directors who shall have the greater
number of votes, or a majority of them, shall determine
which of the said persons so having an equal number of
votes shall be the Director or Directors, so as to complete

President the whole number required; and the said Directors (as soon
and V.-P. as may be after the said election) shall proceed in like man-

ner to elect by ballot one of their number to be the Presi-
dent, and one to be the Vice-president; but shareholders
not residing within the Dominion of Canada shall be inelig-
ible; and if anv Director shall move his domicile out of

Vacancies, Canada, his office shall be considered as vacant; and if any
how to be vacancy should at any time happen amongst the said Direc-fi lied. Z

tors by death, resignation, disqualification or removal dur-
ing the current year of office, such vacancy shall be filled
for the remainder of the year by the remaining Directors, or
the majority of them electing in such -place or places a

Proviso: shareholder or shareholders eligible for such office: Pro-
qt.alilication vided always, that no person shall be eligible to be or con-

o tinue as Director, unless lie shall hold in his niame, and for
his own use, stock in the said Company to the amont of
forty shares, whereof, after the first election of Directors, at
least twenty per cent. shall have been paid in, and shall have
paid all calls made upon his stock, and all liabilities actually
matured and incurred by him with the Company.

Provision in 7. In case it should, at anv time, happen that an election of
case of failure Directors of the said Company should not be made on anyofelection. day when, pursuant to this Act, it should have been made, the

said Company shall not for that cause be deemed to be
dissolved; but it shall be lawful on any other day to hold and
make an election in such manner as mav be regulated,
directed and appointed by the Directors for the time being;
and the Directors in office shall so continue until a new
election is made.

Votes on 8. At aIl general meetings of the said Company each share-
shares. holder shall be entitled to give one vote for every share held

by him for not less than fourteen days prior to the time of
voting, upon which all calls then due have been paid up.

Proxies. Such votes may be given either in person or by prox,-the
holder of any such proxy being himself a shareholder; and
all questions proposed for the consideration of the share-
holders shall be determined by the majority of votes, the
chairman presiding at such meeting having the casting vote

Proviso. in-case of an equality of votes: Provided, that no clerk or
other
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other employee of the said Company shall vote either in per-
son or by proxy at the election of Directors.

9. The said Company shall have power and authority Business and
to make and effect contracts of insurance with any person or general
persons, body politic or corporate, against loss or damage by Compayt
lire, on any houses, stores or other buildings whatsoever; Pire
and, in like manner, on any goods, chattels or personal estate Insurance.
whatsoever, for such time or timries, and for such premiums or
considerations, and under such modifications and restrictions,
and upon such conditions as may be bargained and agreed
upqn, or set forth by and between the Company and the
person or persons agreeing with them for such insurance;
and also to make and effect contracts of insurance with any Marine.
person or persons, body politic or corporate, against loss or
damage of or to ships, boats, vessels, steamboats or other craft,
navigating the seas or inland navigâble waters, or both the
one and the other; and against any loss or damage of or to
the cargoes or property conveyed in or upon such ships,
vessels, boats or other craft, and the freight due or to grow
due in respect thereof ; or of or to timber or other property of
any description conveyed in any manner upon all or any seas
or inland navigable waters, or on any railway, or stored in
any warehouse or railway station; and, generally, to do all
matters and things relating to or connected with marine
insurances, and to make and grant policies therein and there-
upon; and to cause themselves to be insured against any loss Re-insurance.
or risks they may have incurred in the course of their busi-
ness; and, generally, to do and perforn all other necessary General
matters and things connected with and proper to promote powers.
those objects; and all policies or contracts of insurance issued Policies, &c.,
or entered into by the said Company shall be under the seal howexecuted.
of the said Company, and shall be signed by the President or
Vice-president, and countersigned by the Managing Director
or Secretary (or otherwise, as may be directed by the by-laws,
rules and regulations of the said Company, in case of the
absence of any of the said parties), and, being so sealed,
signed and countersigned, shall be deemed valid and binding
upon them, according to the tenor and meaning thereof : and Chief place
the chief place of business of the Company shall be in the of business.

City of Montreal.

10. It shall be lawfu'l for the Atlantic and Pacific A ents and
Fire and Marine Insurance Company to appoint, under the su -boards

corporate seal of the Company, resident agents at any port apîointed.
or place within the Dominion of Canada, or elsewhere, for
the purpose of effecting at such ports or places marine insur-
ance upon ships, freights and cargoes, and insurance against
losses by fire on buildings and other property, real and per-
sonal, subject to auch conditions, restrictions and provisoes
as the said Company shall, from time to time, establish and
impose ; and wherever it shall be found desirable, also to ap-

point
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point and establish local agencies and local Boards of direc-
tion or of supervision upon such conditions, with such qua-
lifications and powers, and for such purposes as the Board
of Directors shall fix, or as shall be directed by the by-laws
of the company.

Forfeiture of 11. If any shareholder shall refuse or neglect to pay the
shares for instalments due upon any share or shares held by him, the
"f ament Directors may declare such share or shares forfeited, together

with the amount previously paid thereou, in such manner
as may be provided by the by-laws; and such forfeited share
or sharés may be sold at a public sale by the Directors after
such notice as they may direct, and the moneys arising

Proviso: therefroin shall be applied for the purposes of this Act: Pro-
ulte. o vided always, that in case the money realized by any sale of

shares be more than sufficient io pay all arrears and interest,
together with the expenses of such sale, the surplus of such
money shall be paid on demand to the owner; and no more
shares shall be sold than what shall be deemed necessary to
pay such arrears, interest and expenses.

Payment of 12. If payment of such arrears of calls, interest and ex-
arrear to penses be made before any share so forfeited shall have been
forfeiture. sold, such share shall revert to the owner as if the saie had

been duly paid before forfeiture thereof ; and in all actions
Allegations or suits for the recovery of such arrears or calls, it shall be

an euidte®ce sufficient for the Company to allege that the defendant,
caius. being the owner of such shares, is indebted to the said Com-

pany in such sums of money as the calls in arrear amount
to, for such and so many shares, whereby an action hath
accrued to the Company by virtue of this Act, and on the
trial it shall only be necessary to prove that the defendant
was owner of the said shares in the Company, that such calls
were made, and that notice was given as directed by this
Act, and it shall not be necessary to prove the appointment
of the Directors who made such calls, or any other matter

Proof of by- whatsoever, other than what is before mentioned : a copy of
aws, c. any by-law, rule, regulation or minute, or of any entry in any

book of the Company, certified to be a true, copy or extract
under the hand of the President or Vice-president, or the
Manager or Secretary of the Company, and sealed with the
corporate seal, shall be received in all courts and proceed-
ings as prima facie evidence of such by-law, rule, regulation,
minute or entry without further proof thereof, and without
proof of the official character or signature of the officer sign-
ing the same, or of the corporate seal.

Quorum and 13. At all meetings of Directors five shall be a quorum
votes at for the transaction of business; and all questions before
Directors. them shall be decided by a majority of votes, and in case of

an equality of votes, the President, Vice-president or presid-
ing director shall give the casting vote in addition to his
vote as a Director.

14.



1876. Atlantic 4- Pacific F. 4- M. Insurance Co Chap. 53. 55

14. At the annual meeting of the shareholders the elec- Business at
lion of Directors shall be held, and all business transacted annual
without the necessity for specifying such business in the meetings.
notice of such meeting ; and at such meeting a general bal-
unce sheet and statement of the affairs of the Company, with
a list of all the shareholders thereof, and all such further
information as may be required by the by-laws, shall be laid
before the shareholders. Special general meetiiigs of share- Special
holders may be called in such manner as may be provided meetings.
for by the by-laws; and at all meetings of the shareholders
-the kresident, or, in his absence, the Vice-president, or, in
the absence of both of them, a Director chosen by the share-

'holders shall preside, who, in case of an equality of votes, Casting vote.
shall give the casting vote in addition to his vote as a share-
holder.

L5. The Directors shall have full power and authority to Directors may
make, and, from time to time, to alter such by-laws, rules, make by-laws
regulations and ordinances as shall appear to then proper purpose.
and needful, touching the well-ordering of the Company,
the management and disposition of its stock, property, estate
and effects, the calling of special general meetings, the regu-
lation of the meetings of the Board of Directors, the increas-
ing the number of Directors, the appointment of a Managing
Director and of sub-boards to facilitate the details of business,
and the definition of duties and powers of such sub-boards,
the making of calls upon subscribed capital, the issue and
allotment of shares, the appointment and removal of officers
and agents of the Company, the regulation of their powers
and duties and the salaries to be paid to them, the regula-
tion of the transfer of stock and the form thereof, the
ocompensation of Directors, and the establishment and
regulations of agencies: Provided always, that all such by- Proviso: by-
laws, rules, regulations and ordinances made by the Directors laws muet be
as aforesaid, shall only be valid and binding until the next confirmed.
annual general meeting of the shareholders, unless they are
then approved by such meeting, and shall thereafter have
force and effect as so approved or modified at such meeting;
and provided further, that such by-lawà do not contravene the Proviso.
provisions of this Act.

16. The Company shall have power to acquire and hold real Power te hold
estate necessary for the purposes of its business, within the real estate,
Dominion of Canada, and to sell and dispose of the same and for what
acquire other property in its place, às may be deemed expe- how long.
dient, and to take, hold and acquire all such lands and tene-
ments, real or immovable estate, as shall have been bondfide
mortgaged to it by way of security, or conveyed to it in sa-
tisfaction of debts previously contracted in the course of its
dealings, or purchased at sales upon judgments which shall
have been obtained for such debts, or purchased'for the pur-
'pose of avoiding a loss to the Company in respect thereof,
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or of the owners thereof, and to retaiin the same for a period
Iuvestment not exceeding ten years ; and the Company may invest its
of funds. funds, or any part thereof, in the public securities of the

Dominion of Canada, or of any of the Provinces thereof, or
of any foreign state or states (such investments in the secu-
rities of foreign states not to exceed fifty per cent. of the
investments of the Company for the time being),or in the stocks
of any chartered banks or building societies, or in the bonds or
debentures of any incorporated city, town or municipality
authorized to issue bonds or debentures, or in mortgages on
real estate ; and may, from time to time, vary or sell the said
securities or nortgages, or pledge the same from tirne to
time as occasion nay require.

Transfer of 17. No transfer of any share of the stock of the said Com-
Bhares, syhen pany shall be valid until entered in the books of the said
yalid. Company according to such form as may, from time to time,

be fixed by the by-laws ; and until the whole capital stock
of the said Company is paid up, it shall be necessary to ob-
tain the consent of the Directors to such transfer being made:

Proviso:: Provided always, that no shareholder indebted to the Com-
debts to Co., pany shall be permitted to make a transfer or receive a divi-
and cal'ia dend until such debt is paid or secured to the satisfaction

of the Directors ; and no transfer of stock shall, at anv time,
be made until all calls theron have been paid in.

Liability of IS. Each shareholder shall be individually liable to the
shareholders creditors of the Company to an amount equal to the amountlimited. unpaid on the stock held by him, for the debts and liabilities.

thereof, but no further.

Suits by and 19. Suits may be prosecuted or naintained by or against
against the any shareholder by or against the Company; and 110 share-
W¡tneans;. holder shall be incompetent as a witness in any proceeding

by or against the Company.

Dividends. 20. The Directors of the Company, at a meeting held for
such specified purpose, may declare such annual or semi-an-
nual dividends upon the capital stock as they shall deem jus-
tified by its business, so that no part of the capital thereof be

Participation appropriated to such dividends ; and also may, by resolu-
of profits tion, order that the holders of policies, or other instruments,.by policypad prinrots
holders. shall be paid such portion of the actual realized profits, in

such proportions, at such times and in such manner as the
said directors may think proper, and may enter into obliga-
tions so to do either by endorsement on the policies, or other-
wise, in such manner and upon such conditions as shall be

Proviso. provided by the by-laws of the Company: Provided always,.
that the holders of policies or other instruments so partici-
pating in the profits, shall not be in any wise answerable
or responsible for the debts of the said Company.
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21 If the Directors of the Company declare and pay any renalty on
dividend when the Company is insolvent, or any dividend directori

the payment of which renders the Company insolvent, or yivd'e'nd out
diminishes the capital stock thereof, they shall be jointly of capital.

and severally liable, as well to the Company as to the
individual shareholders and creditors thereof, for all the
debts of the Company then existing, and for all thereafter
*ntracted during their continuance in office respectively;
but if any Director present when such dividend is declared How a
do forthwith, or if any Director then absent do within twenty- director may
four hours after he shall have become aware thereof and able
so to do, enter on the minutes of the Board of Directors his
protest against the same, and within eight days thereafter
publish such protest in at least one newspaper published at,
or as near as may be possible to the place in which the office
or chief place of business of the Company is situated, such
Director may thereby1 and not otherwise, exonerate himself
from such liability.

22. This Act and the Company hereby incorporated, and General laws
the exercise of the powers hereby conferred, shall be subject to apply.
to the provisions contained in the Act thirty-eighth Victoria,
chapter twenty, intituled: "An Act to anend and consolidate 8 v., c. 20.
the several Acts respecting Insurance, in so far as regards Fire
and Inland Marine Business," and to such other legislation
on the subject of insurance as may, from time to time, be
passed.

23. The said Company shall obtain from the Minister of company
Finance within two years from and after the passing of this must obtain.
Act, the license to carry on business in Canada required by 2 years.
the said Act; in default of which this Act shall become null
and void and of no effect, and the charter hereby granted
and all and every the rights and privileges hereby conferred
shall be forfeited.

CHAP. 54.

An Act to incorporate the Union Life and Accident
Assurance Company of Canada.

IAsscnted to' 12th April, 1876.]

W HEREAS H. S. Howland, John Turner, the Honorable Preamble.
T. B. Pardee, M. P. P., H. S. Strathy, W. H. Howland,

J. Saurin McMurray, T. Richard Fuller, Thomas Hodgins,
M.P.P., John Macnab, J. Maughan, Junior, J. D. Edgar,
Thomas McGrosson, George Laidlaw, A. J. Cattanach, R. W.
Elliott, W. A. Foster, Robert Bell, M.IP.P.. and others of the

City
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City of Toronto ; R. M. Wanzer, Lyman Moore, the Honorable
Archibald MeKellar, William Hendrie, John I. Mackenzie,
D. B. Chisholm, T. C. Livingston, H. Theo. Crawford and
others of the City of Hamilton; J. H. Fraser, M. P., D. Mac-
millan, M.P., of the City of London; George H. Dartnell,
Whitby; John T. Grange, M.P.P., Napanee; C. F. Ferguson,
M. P., Kemptville; the Honorable R. W. W. Carrall, Senator,
Victoria, B.C., and others have, by their petition, represental
that the establishment of an association for the insurance of
lives would be greatly beneficial, and have prayed for an
Act of incorporation for the purpose of carrying on a busi-
ness of that nature, and it is expedient to grant their prayer:
Therefore Her Majesty, by and with the advice and consent
of the Senate and House of Commons of Canada, enacts as
follows:-

Certain per- 1. The persons hereinbefore named and all such personssons"iecor- as shall become shareholders in the said Company shall
be and are hereby ordained, constituted and declared to be
a body corporate and politic in law, in fact, and in

Corporate name, by the style and title of the " Union Life
nae and and Accident Assurance Company of Canada," for the pur-

pose of carrying on the business of life insurance and doing
all things appertaining thereto, or connected therewith, in
the Dominion of Canada and elsewhere, and shall and may
have perpetual succession, and shall be capable in law of
contracting, and being contracted with, and suing and being
sued, pleading and being impleaded in any court of Iaw or
equity within the, Domini-ai of Canada or elsewhere ; and
they and their successors shall and may have a common s'l,
and may change the sanie at their will and pleasure.

Ca ital stock 2. The capital stock of the said Company shall be oneanl shares. million dollars, divided into ten thousand shares of one hun-
Power to dred dollars each; vith the privilege to increase the same'acrease. from time to time to any amount not exceeding two millions

of dollars by a vote of the shareholders at any annual or
special meeting of shareholders called for that purpose ;

Proviso: provided, that upon every increase of the capital stock of
Five per cent the Company the sum of at least five per pent. upon theto he Paid amount of such increased capital shall be paid in,-

which said shares shall be and are hereby vested
in the several persons who shall subscribe for the same,
their legal representatives and assigns, subject to the pro-
visions of this Act.

Provisional 3. For the purpose of organizing the said Company, the
Directors. Honorable Archibald McKellar and H. S. Strathy, Lyman

Moore, J. D. Edgar, D. B. Chisholm, T. C. Livingston, and Il.
Theo. Crawford, Esquires, shall be provisional Directors

Stock books thereof; and they or a majority of them may cause stock-
mayned. books to be opened, after giving due public notice thereof

yb
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by advertisement for two weeks in one or more of the daily
papers published in the City of Hamilton, Ontario -- upon
-which stock-books shall be recorded the subscriptions of
such persons as shall desire to become shareholders in the
said Company; and such books shall be opened in the said City
of Hamilton and elsewhere, at the discretion of the said pro-
'visional Directors, and shall remain open as long as they
deem it necessary; and the provisional Directors are hereby Five per cent.
authorized to receive from the shareholders a deposit of five to be paid in.

per cent. on the amount of their stock subscribed by them
respectively, and to pay all costs and expenses incurred in
the application for and obtaining the passing of this Act.

4. When one hundred thousand dollars of the said First meeting

capital stock shall have been subscribed as aforesaid, and at sharehold-
least ten per centum of the amount so subscribed paid into one
or more chartered banks, to be designated by the provisional
Directors, and not to be withdrawn therefrom except for the.
purposes of the Company, the said provisional Directors may
call a general meeting of shareholders at some place to be
named in the said City of Hamilton, giving at least ten days'
notice thereof in the Canada Gazette, and also in some daily Notice.

newspaper published in the said city,---at which meeting the
shareholders present in person or represented by proxy,
shall elect a Board of Directors, composed of not less
than five persons, in the manner and qualified as by this
Act provided, who shall hold office for one vear after their
election.

5. It shall not be lawful for the said Company to issue Business not
any policy of insurance, or take any risk, or receive any t°ecneto-
premium, or transact any business of insurance in Canada license is
until five hundred thousand dollars of the capital stock ada e 0
thereof has been subscribed for and ten per cent. of that subscribed
amount has been paid in as aforesaid, nor without first and ten per
obtaining a license from the Minister of Finance of the cn paid
Dominion, under the Act of the Parliament of Canada
passed in the thirty-first year of the reign of Her Majesty,
and intituled " An Act respecting Insurance Companies," or 31 V. c. 48.

auch other Act as may then be in force respecting life
insurance companies.

6. The stock, property, affairs and concerns of the said Com- Board ot
pany shall be managed and conducted by the Board of Direc- Directors,

tors, who shall hold office until the next annual general meet- ern of office.
ing of shareholders and election of Directors, to be holden at
Hamilton, Ontario, on the anniversary of the first election of
Directors or on such other day in each year as may be appointed
by by law--not less than ten days'notice of such meeting being
given, as provided in seetion four: the said election shall be Election.
held and made by suàch of the shareholders present in person
or represented by proxy, as shall have paid all calls made by

the
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Callot. the Directors and then due; and all such elections shall be
by ballot; and the requisite number of persons, as deter-
mined under the provisions of section nine, who shall have
the greatest number of votes at any such election shall be

Decision in Directors, except as hereinafter provided; and if two or
ase oteual- more persons have an equal number of votes in such a man-

ner that a greater number of persons than the number
required (such number to be determined as aforesaid) shall
appear to be chosen as Directors, then the Directors who
shall have the greater number of votes, or a majority of
them, shall determine which of the said persons so having
an equal number of votes shall be the Director or Directors,
so as to complete the whole number required as aforesaid :

Presidentand and the said Directors (as soon as may be after the said .lec-
Vice-Presi- tion) shall proceed in like maner to elect by ballot one of

their number to be President and one to be Vice-President:
Vacancies and if any vacancy should at any time happei amongst the
how fihld. said Directors by death, resignation, disqualification or

removal during the current year of office, such vacancy
shall be filled for the remainder of the year by the remain-
ing Directors, or a majority of those of them present at any
meeting, electing in such place or places a shareholder or

Proviso: shareholders eligible for such oflice: Provided always,
oflDiecton that no persoin, except as hereinafter provided, shall be eligi-

ble to be or continue as a Director unless he shall hold in
his own name and for his own use, stock in the said Com-
pany to the amount of forty shareb whereof at least ten per
centum shall have been paid in, and shall have paid all calls
made and due upon his said stock.

Failure of 7. In case it should, at any time, happen that an election
election not of Directors of the said Company should not be made onto dissolve
Company. any day when pursuant to this Act it should have been

made, the said Company shall not for that cause be deemed
to be dissolved; but it shall be lawful on any other day to
hold and make an election at a special general meeting to
be called for that purpose by the Directors, who shall con-
tinue in office until a new election is made.

Quorum and S. At all meetings of Directors five shall be a quorumvotes atc
meeting of for the transaction of business; and all questions of busi-
Directors. ness shall be decided by a majority of votes; and in case of

an equality of votes, the President, Vice-President, second
casting vote. Vice-President, or presiding Director shall give the casting
Who shall vote in addition to his vote as a Director. At all such
preside. meetings the President or in his absence the Vice-President

or in the absence of both the second Vice-President, or
in the absence of all of them, a Director, chosen by a majority
of the Directors present, shall preside.

Directors 9. The Directors shall have full power and authority,May make
by-law for from time to ime, to make and to alter such by-laws, rules,

regulations
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regulations and ordinances as shall appear to them proper certaiin
and needful, touching the well ordering of the Company, pIrposes.
the management and disposition of its stock, property,
estates and effects, the calling of special general meetings,
the regulation of the meetings of the Board of Directors,
the increasing or the decreasing of the number of Directors,
the increasing of the capital stock, the appointment of a
second Vice-President, a general Manager and a Secretary, second Vice-
and of local boards to facilitate the details of business, and President and
the definition of the duties and powers of such local boards,
the making of calls upon the subscribed capital, the issue
-and allotment of shares, the appointment and reinoval of
officers and agents of the Company, the regulation of their
powers and duties, and the remuneration to be paid to
them, the regulation of the transfer of stock and the form
thereof, the compensation of Directors, and the establish-
ment and regulation of agencies, the djusting and paying
of all claims against the Company, the determining of
rates, rules and conditions, under which the Company's
policies shall be issued, transferred or repurchased. a~nd
generally to do all other necessary matters and things thev
may deen expedient in conducting and managing the inter-
ests, business and affairs of the Company: Provided Proviso:1
alwavs, that all sueh by-laws, rules, regulations and ordi- * a'i not
unances made bv the Directors as aforesaid, shall only be valid approved by
and binding until the next anuial geieral meeting of the shareholders.

.shareholders, unless they are then approved by such meeting,
and shall thereafter have force and effect as so approved or
rodified at such meetinm.; and provided further, that sucl Proviso.
by-Iaws (1o not contravene the provisions of this Act.

10. The Directors of the (ompany, at a meeting held for Dividends.
.such specified purpose, may declare such annual or semi-
animal or quarterly dividends upon the capital stock as
they shall deen justified by its business: Provided always,
thai no part of the capital shall be appiopriated to such
dividend, and aIso, that a reserve or re-insurance fund suffi-
<cient to re-insure the Compauy's outstanding risks, shrall be
maintained ; and such reserve shall be held for the benefit of
policy holders exclusivelv. The Directors nay also, by Participation
resolution, order that the holders of polices or other by policy
instruments shall be paid such proportion of the actual
realized profits, in such portions, at such times and in
auch manner as the said Directors may think proper, and
nay enter into obligations so to do, either by endorse-

ment on the policies or otherwise: Provided always, that Proviso.
the holders of the policies or other instruments so partici-
pating in the profits, shall not be in anywise answerable or
responsible for the debts of the said Company. All acts Acts of
done by any meeting of the Directors, or by any person act- Directors to

ing as a Director shall, notwithstandin it may afterwards withstanding
be discovered that there was some defect or error in the defects of

appointment election, &c.
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appointment of any person attending such meeting as a
Director, or acting as aforesaid, or that such person was dis-
qualified, be as valid as if any such person had been duly
appointed and was qualified to be a Director.

calls on 11. The shares of capital stock subscribed for shall be
amet and paid in and by such instalments and at such times and places
notice. as the Directors shall appoint : no such instalment shall

exceed ten per cent., of which call thirty days' notice shall
be given: and executors, administrators and curators pay-
ing instalments upon the shares of deceased shareholders
shall be and they are hereby respectively indemnified for
paying the same.

Forfeiture 12. If any instalment upon any share be not paid when
and sales of due the Directors may declare such share forfeited,shares for
non-payment. together with the amount previously paid thereon, in such

manner as may be provided by the by-laws; and such
forfeited share may be sold at a public sale by the
Directors after such notice as they may direct; and the
moneys arising therefrom shall be applied for the purposes

Proviso: of this Act: Provided always, that in case the money
Surplus to be realized by any sale of shares be more than sufficient to pay
owner. all arrears and interest, together with the expenses of such

sale, the surplus of such money shall be paid on demand to
the owner; and no more shares shall .be sold than are
deemed necessary to pay such arrears, interest and expenses.

Share to 13. If payment of such arrears of calls, interest and
revert to expenses be made before any share so declared forfeited
paymeno shall have been sold, such share shall revert to the owner
before sale. as if the same had been duly paid before forfeiture thereof:
Procedure for and in all actions or suits for the recovery of such arrears or
recovery of calls it shall be sufficient for the Company to allege that the
aaion. defendant, being the owner of such shares, is indebted to

the said Company in such sum of money as the calls in
arrear amount to for such and so many shares, whereby
an action hath accrued to the Company by virtue of this

Proof in such Act; and on the trial it shall be only necessary to prQve
case. that the defendant was owner of the said shares in the

Company, that such calls were made and that notice was
given as directed by this Act; and it shall -not be neces-
sary to prove the appointment .of the Directors who made
such calls, or any matter whatsoever other than what is

Proof of before mentioned: a copy of any by-law, rule, regulation
by-laws, &C or minute, or of any entry in any book of the Company,

certified to be a true copy under the hand of the President
or one of the Vice-Presidents, or the general Manager or
Secretary of the Company, and sealed with the corporate
seal, shall be received in all courts and proceedings as primâ
facie evidence of such by-law, rule, regulation, minute or
entry without further proof thereof, and without proof of

the
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the official character or signature of the officer signing the
same, or of the corporate seal.

14. No transfer of any share of the stock of the said Transfers not
Company shall be valid until entered in the books of the to be vaiid
said Company, according to such form as may, from time to ".til register-

time, be fixed by the by-laws; and until the whole of the
capital stock of the said Company is paid up it shall be
necessary to obtain the consent of the Directors to an abso-
lute iransfer being made : Provided always, that no share- Proviso:
holder indebted to the Company shall be permitted to make Debts to
an absolute transfer of any share or receive a dividend until eapaonybeana
such debt is paid or secured to the satisfaction of the paid before
Directors ; and no such transfer of stock shall, at any time, transfer.

be made until all calls thereon have been paid in.

15. The transmission of any shares of the stock of the Transmission
Company, in consequence of the marriage, death or insol- Oherwise
vency of a shareholder, or by any other means than an transfer.
ordinary transfer, shall be made, proved and authenticated
in such form, by such proof and generally in such manner
as the Directors shall, from time to time,, require, or by
by-law direct, before any persons claiming such shares shall
be entitled to vote thereon or to receive any dividends or
money payable in respect thereof.

16. Aliens, as well as British subjects, and whether AIl share-
resident in Canada or elsewhere, may be shareholders in the holders to
said Company; and all such shareholders shall be entitled rhte aens
to vote on their shares equally with British subjects, and may be auch.
shall be also eligible to hold office as Directors or otherwise
in the said Company; but the major part of the Directors of
the Company shall, at all times, be persons resident in Canada
and subjects of Her Majesty by birth or naturalization.

17. Each shareholder shall be individually liable to the Liability of
creditors of the Company to an amount equal to the amount shareholders
unpaid on the stock held by him, for the debts and liabili- limited.

ties thereof, but no further.

18. Every executor, administrator, tutor, curator, guardian Representa-
or trustee, shall represent the stock in his hands at all meet- tion of shares
ings of the Company, and may vote accordingly as a share- itrus
holder.

19. At the annual meeting of the shareholders, the elec. Business at
tion of Directors shall be held and all business tranusacted annual meet-
without the necessity for specifying such business in the 1rg.

notice of such meeting; and at such meeting a general
balance-sheet and statement of the affairs of the Company,
with a list of all the shareholders thereof, and all sv;cl
further information as may be required by the by-laws,

shall
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Special shall be laid before the shareholders. Special general meet-
general ofsae ldr
meetings. ings of shareholders may be called in suchi manner as may
Who to pre- be cprovided for by the bv-laws ; and at all meetings of the
side. ,shareholders the President, or in his absence, the Vice-

President, or in the absence of both of them, a Director or
shareholder chosen by the shareholders shall preside, who,
in case of an equality of votes. shall give the casting vote in
addition to his vote as a shareholder.

Votes on 20. At all general meetings of the said Company each
aae shareholder shall be entitled to rive one vote for every

share held by him for not less than fourteen days prior to'
the time of voting, upon which all calls then due have been
paid up ; such votes may be given either in person or by.

Majority to proxy; and all questions proposed for the consideration of
decide- the shareholders shall be determined by the majority of

votes,-the chairman presiding at such meeting having the
Proxies. casting vote in case of an equality of votes. All persons

entitled to vote at any meeting of shareholders may, by
writing under their hands (or if such persons be a corpo-
ration, then under their common seal) constitute any person
their proxy to vote at any such meeting. No person shall
be entitled to vote as a proxy unless he shall be a shareholder
and unless such appointment shall have been produçed to
the Secretary and entered in a book to be kept by him for
such purpose

Business of 21. The said Company shall have power and authority to
the Company. carry on the business of insurance on lives, to grant, make

and effect contracts of insurance with any person or persons,
body politic or corporate upon life or lives, either fpr a
period of life or lives. or other periods in any way dependent
upon life or lives. and to buy, sell, grant, acquire and
otherwise dispose of the same, or sell annuities either for a
life or lives, or otherwise, and on- survivorship, and to buy,
sell, grant and otherwise acquire, and otherwise dispose of
annuities and endowments of every description on the lives
of both adults and children, and to purchase contingent
rights, whether of reversion, remainder, annuities, ife
policies or otherwise, and to enter into any transaction de-
pending upon the contingency of life and all other tran-
sactions usually entered into by life insurance companies or

May niake associations, including re-insurance. The Company shall
certain con- also have power ami authority to make and effect contracts
assurance. of insurance with any person or persons, body politic or

corporate, against all accidents or casualties of whatsoever
nature, or from whatsoever cause arising, whereby
the insured may suffer loss or injury, or be disabled ; or in
case of death from any accident, to secure to the representative
of the person assured the payment of a certain sum of money.
upon such terms and conditions as may be agreed upon, and
generally to do and perform all other necessary matters and

things
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things connected with and proper to promote those objects
in theý.Dominion of Canada and elsewhere; and all contracts Policies and
or policies of insurance issued or entered into by the said contractshow
Company shall be signed by the President or one of the Vice- ed.
Presidents, and countersigned by the general Manager or
Secretary, or otherwise, as may be directed by the by-laws,
rules and regulations of the Company, and being so signed
and countersigned, shall be deemed valid and binding upon
the Company, according to the tenor and meaning thereof.

2. The Company shall have power to acquire and hold companymay
reai estate for the purposes of its business, and to sell or ho1 dreai

dispose of the same and acquire other property in its place, own purposes
as may be deemed expedient ; and to take, hold and acquire and taken in
all such lands and tenements, real or immovable estate, as "Ourseona
shall have been bonafide mortgaged to it by way of security,
or conveyed to it in satisfaction of debts previously con-
tracted in the course of its dealings, or purchased at sales
upon judgments which shall have been obtained for such
debts, or purchased for the purpose of avoiding a loss to the
Company in respect thereof, or of the owners thereof; and to Proviso.
retain the same for a period not exceeding five years: and the investment
Company may invest its funds or any part thereof in the off unds.

public securities of the Dominion of Canada, or of any of the
Provinces thereof, or of any foreign state or states, or in the
stocks of any chartered bank or building society, or in the
bonds or debentures of any incorporated city, town or mu-
nicipality authorized to issue bonds or debentures, or in
mortgages on real estate, or in such other securities of like
character, and in such manner as the Directors may elect;
and may, from time to time, vary or sell the said securities, or Proviso as to
maortgage or pledge the same as occasion may require: but foreign publie

not more than fifty per cent. of the whole amount of the securnties

investments of the Company, at any time shall consist of
the public securities of any foreign State or States.

23. The Company shall not be bound to see to the execu- Conpany not
tion of any trust, whether expressed, implied or constructive, bound to see
in respect of any share ; and the receipt of any stockholder, sareso

his attorney or agent, in whose name the saine inay stand in
the books of the Company, shall be a valid and binding
discharge to the Company for any dividende or money pay-
able in respect of such share. and whether or not notice of
such trust has been given to the Company; and the Company
shall not be bound to see to the application of the money
Paid upon suc)l receipt.

24. Any certificate or obligation issued by the Company,
agreeing to purchase one of its policies for a fixed sum of tyae to
during a stated period when accompanied by the policy policy.

duly assigned or transferred, shall be negotiable, and shal
convey title to the policy to the party to whom it may be so
assigned or transferred.

6 25.
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Failure to 25. If any promissory note, cheque, draft or bill of ex-
ta rvemnum change, received by the Company, or any officer or agent,
policy. thereof, in payment either in whole or 'in part of any

premium or premiums on any policy or policies made or
issued.by the Company be dishonored, or if the premiums
on any policy be not paid when due to the Company, or to
one of its duly authorized agents, such policy or policies-
shall lapse and be null and void, and the Company shall be
discharged from all liabilities under the sane or in respect

roviso. thereof : Provided always, that the Board of Directors in
their discretion may subsequently receive such premiums
and revive the policies on such terms as they may deem
proper.

Proof of 26. Proofs of claims against the Company, under or in.
ClaiBt the respect of any contracts made or policies issued by it, shall
company. be verified by the affidavits, affirmations or declarations of
Affidavits. the several persons subscribing thereto. All such affidavits,

affirmations or declarations shall be made before the judge
of any court of record, or before the mayor of any city or
" own, or before any notary public; and all such officers are

Perjcry. hereby authorized to take the same; and any person who
knowingly, wilfully and corruptly makes, in any such
affidavits, affirmations or declarations, any false statement of
fact, matter or thing in regard to such claims, shall be guilty
of wilful and corrupt perjury.

Chief place 27. The chief place of business of the Company shall be
aones in the City of Hamilton, Ontario. The said Company

compliance shall have full power and authority to comply with the
with forehrn laws of any province, state or country wherein it proposes

to carry on business, so far as such laws are not inconsistent
with the provisions of this Act, or of the laws of Canada, and.
establish therein branch offices and agencies, and appoint
under the seal of the Company, local boards, managers,
medical advisers and other officers:

Company to 28. The said Company shall be subject to the provisions
ay betralt of all general laws now in force or that may be passed in the
Act. present or any future session respecting life insurance

companies.

License must .29. The said Company shall obtain from the Minister of
betanser Finance within two years, from and after the passing of this
froin Minister-Fnnewhi w esfo ad feth aigofhs
of Finance Act, the license required by section five of this Act, in default
within two of which this Act shall become and be null and void and ofyears. no effect, and the charter hereby granted, and all and every

the rights and privileges hereby conferred shall be forfeited >

No Director 30. No Director or officer of the Company shall become a
b aorrower borrower of any of its funds, nor become surety for any
or surety for other person who shall become a borrower from the said
onea. Company.OooeCHAP.
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C - A . 55.

An Act to amiend the Acts respecting the " Citizens'
Insurance and Investment Company," and to change
the name of the said Company to that of the " Citizens'
Insurance Coprany of Canada."

[Assented to 121h April, 1876.]

W HEREAS the Citizens' Insurance and Investment Com- Preamble.
pany by their petition have represented, that it would

be for the advantage of the said Company that provision
should be made for a separate fund, available only to the
holders of life policies in the said Company, and that the
naine of the said Company should be changed; and whereas
it is expedient to grant the prayer of the said petition:
Therefore, Her Majesty, by and with the advice and consent
of the Senate and House of Commons of Canada, enacts as
follows:

1. The naine of the said company is hereby changed to Name of
the Citizens' Insurance Company of Canada, by which naine conmpany
in future the said Company shall çnjoy all the franchises changed..

and privileges, and shall hold all the rights and assets, and
shall be subject to all the liabilities heretofore held, enjoyed
and possessed, or -which have heretofore attached to the
Citizens' Insurance and Investinent Company: and no suit suits not to,
now pending shall be abated by reason of the said change abate.

of naine, but may be continued to final judgment in the
naine under vhich it shall have been commenced.

2. From and after the date of the coming in force of this Lifeinsurance
Act, the sum of twenty-eight thousand nine hundred and fund to be

craeand
nineteen dollars and forty-nine cents, being the amount of what, to
standing at the credit of the business of life insurance consist.
heretofore carried on by the said company, on the thirty-
first day of December last; and also, the sum of fifty-three
thousand dollars deposited in the hands of the Government
of Canada, shall constitute and be a separate fund available
only to the holders of life policies in the said Company ;
and separate books of account shall be kept for all transac-
tions in connection with the business of life insurance.
And all moneys received subsequent to the said thirty-first Lite pre-
day of December last, as preiniums upon policies of life k,""" ° .,
însurance or in anywise in respect of such business shall
be added to the said sumis, and invested and kept distinct
and separate from the remaining funds of the Conpany,
and shall be known as the Life Fund of the said Com-
pany; and such life fund shall not be available or appli- For what the

cable to or liable for any losses or claims whatsoever that fund sanl be
Savailable.

Chap. 55. 6y.1876.
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may happen or be made upon the said Company in respect
of lire, accident or guarantee policies; but on the other
hand the remaining funds and assets of the Company are
not relieved from responsibility for losses on the life busi-

If found ness; and if the life fund should at any time hereafter be
insufficient. found to be insufficient for the payment of losses arising

upon life insurance policies, then and in that case, the
company shall pay holders of just claims upon life insur-
ance policies issued by the Company out of any or all other
fund,, stocks or property of the Company from whatever
source they may be derived.

C11 AP. 56.

An Act respecting loans by " The British American
Land Companv."

[Assented to 121h April, 1876.1

Preamble. ER Majesty, by and with the advice and consent of the
Senate and House of Commons of Canada, enacts as

follows :-

The said com- 1. Notwithstanding anything contained in chapter fifty-
p ay ae eight of the Consolidated Statutes of the late province of
cent. per anada, intituled: " An Act respecting Interest," or in any
annum on other Act, " The British American Land Company," a corpora-loans. tion constituted under and by virtue of letters patent of His

Majesty King William the Fourth, bearing date the twentieth
day of March, one thousand eight hundred and thirty-four,
ratified and confirmed by an Act passed by the Parliament of
the United Kingdom of Great Britain and Ireland, in the fourth
year of the reign of his said late Majesty King William the
Fourth, and recognized by an Act of the legislature of the
late province of Canada passed in the session held in the
tenth and eleventh years of Her Majesty's reign, intituled :

10, il V., c. " An Act to facilitate the proof of the charter and Act of
107. "incorporation of the British American Land Company." and

authorized to lend money in certain Provinces in British
North America, now forming part of the Dominion of Canada,
may hereafter stipulate for, take in advance, exact and recover
on any contract or agreement whatsoever for the loan or
forbearance of money or money's worth, made in Quebec or
Ontario, any rate of interest or discouut which may be

But shan agreed upon, not exceeding eight per cent. per annum ; but
otherwise subject to the right to take such increased rate of interest or

e ain , discount, the Acts above cited shall continue to apply to
con. Stat. the said Company.
Cati.

CHAP.
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CHAP. 57.

An Act to incorporate " The British Canadian Loan and
Investment Company (Limited.) "

[ Assented to 121h April, 1876.1

W HEREAS the persons hereinafter named have, by their Preambie.
petition, prayed that they may be incorporated as a

Company under the title of " The British Canadian Loan and
Investment Company (Limited), " having for its object the
borrowing and lending of money on real estate, and the
purchase and dealing in public stocks, bonds, debentures
and securities, and in stocks, bonds, debentures and other
securities ; and it is expedient to grant their prayer: There-
fore Her Majesty, by and with the advice and consent of the
Senate and House of Commons of Canada, enacts as follows :

I. William Thomson, William F. McMaster, the Honor- Certain
able John McMurrich, David Galbraith, Donald Mackay personsincor-
James Browne, James K. Kerr and Laurence Buchan, and porated.

all other and every person and persons, who shall, from time
to time, be possessed of any share or shares in the undertaking
hereby authorized to be carried on, shall be and are hereby
constituted a company and shall be one body politic and
corporate by the name of " The British Canadian Loan and Corporate
Investment Company (Limited) ;" and by that name shall name and
have perpetual succession and a common seal, with power to p"wers.
break and alter such seal ; and by that name may sue and be
sued, plead and be impleaded in all courts of law or equity
whatever.

2. The above named persons shall be Provisional Directors Provisional
of the Company and shall hold office until Directors of the Directors to

Company are elected as hereinafter provided, and during the 'ntil °eecetion
said time the said Provisional Directors shall so hold office of Directors.
they shall be vested with the full powers in every respect of
ordinary Directors

3. The Company may, from time to time, invest, lend or Company
advance the moneys authorized to be received, raised or bor- may lenà,

inest and
rowed by them in and upon the security of real or leasehold a"rance
estate, and may purchase mortgages and stocks and deben- money, and
tures of the Dominion or of any of the Provinces of the sncuriat
Dominion, or of any city or county in the Dominion, municipal
or other corporations, the stocks of incorporated banks, and
other securities of like character, or evidences of debt, and

the
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the same resell as they may deem advisable ; and for that
purpose may execute such assignments or other instruments

Company as may be necessary for carrying the same into effect; the
may reco e Company may stipulate for, take, receive and exact any rae
at what rate. of interest or discount not exceeding eight per centum

per annum, that may be lawful in the place where the
contract for the same shall be made, and be executory;
and they shall have power to do all acts that may be
necessary for the advancing of such moneys, for the
realizing of such securities and, the repayment of the

May receive moneys lent or advanced thereon with interest ; and for en-
nrest nO forcing all agreements made in relation thereto, as to sale,

advance : and forfeiture or otherwise ; and may stipulate for and demand,
a sinking
fund under and receive in advance half yearly, the interest from time to
by-laws. time accruing on any loans granted by the Company, and

may also receive an annual or semi-annual payment on any
loan by way of a sinking fund for the gradual extinction of
such loan, upon such terns and in such manner as may be

Expenses regulated by the by-laws of the Company: and it shall be
may be addd lawful for the Company, instead of requiring from the bor-

rower the payment of the expenses incidentai to any loan at
the time the boan is advanced, to give such time for payment
of the same as they may be advised, and to add the same to
the principal or interest secured by any mortgage or other
security securing the loan.

Company 4. It shall be lawful for the Company to receive money on
mna ee ve deposit, and the Directors may, from time to time, with the
deposit and consent of the majority of the shareholders present or
borrow represented in the general meeting, borrow money upon
their deben- the debentures of the Company at such rate of interest
Feni of and upon such terns as they may think proper; which
debentures, debentures and the coupons theretu shall be in the
and amouants. forn or to the effect set forth in the Schedule' to this

Act annexed; and the Directors may for that purpose
make or cause to be made debentures under the common seal
of the Company, for sums not less than four hundred dollars
or one hundred pounds sterling money, which may be pay-
able at any place, and either to the order or bearer, and may
have interest coupons attached; and such debentures shall be
signed by the President or Vice President and the Manager of
the Company, and shall be under the common seal of the
Company, and shall be payable at such time and place as

How to be shall be stated in the said debentures respectively; and such
signed. coupons shall be signed by the Manager only, and need not

be under seal, and shall be payable at such times and places
Proviso: as shallbe stated in the same respectively : Provided that
urchaser not no purchaser of a debenture or any debentures of the Com-

-make certain pany shall be bound to inquire into the occasion of any such
inquiries. loan or of the issuing of any such debenture or debentures,

or into the validity of any resolution authorizing the same, or
Proviso: the purpose for which the loan is wanted: Provided also that

the
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,the total amount of the suins to be borrowed as aforesaid, Total amo~nt

together with the aggregate of the sum or sums then held limited.

by the Company on deposit shall never at any time exceed
the amount of the paid up capital of the Company and thirty-
three and one third per cent. added thereto.

5. The Company may hold such real estate as may be what real

necessary for the transaction of their business, and such estate the

other real property as, being mortgaged or hypothecated to mayroid.
them, may be acquired by them for the protection of their
.interests; and the Directors shall determine when it is neces-
sary for the purposes of such protection to acquire such real
estate; and they may, from time to time, sell, mortgage,
hypothecate, lease or otherwise dispose of the same: Pro- Proviso:
vided always, that it shall be incumbent on the Company to tir*O of

.sell any real estate so acquired in the prosecution of their not held for
business within ten years of the <fate at which it shall have it own use.

beoome the absolute property of the Company.

6. The head office of the Company shall be in Toronto; Head office to
but the Company may have offices and agencies to transact be in Toronto
.business at such other places as may be determined upon by eisewhere.
the Directors hereinafter referred to.

7. The capital stock of the Company shall be one million Capital and
-dollars, divided into ten thousand shares of one hundred shares: all to
-dollars each, which shall lie subscribed for, and ten per aen' stwcben

,centum of the amount subscribed shall be paid in before the per cent. to
Company shall be organized, and twenty per cent. of the tranac finor
amount subscribed shall be paid in before the actual trans- business, and

action of business is proceeded with ; and the remainder shall ib"or cent.
be called in at such times, and in such portions as the organizing.
Directors deem advisable: Provided always, that calls on the Limitation of
.shareholders shall not be made at periods less than three calîs.
months apart, and shall, at each call, not exceed ten per
cent. of the stock subscribed.

8. it shall be lawful for the said Company, by a resolu- Capital may
,tion passed at the first or any other general meeting of the e"½nsereasa
shareholders to increase the capital stock from time to time,
as may be deemed expedient, to any sum not exceeding the
sum of five million dollars ; and to raise the amount of
the said new stock, either by distribution amongst the
original shareholders, or by the issue of new shares, or partly
in one way and partly in the other: and the said new stock
-shall be subject to all such incidents, both with reference to
the payment of calls and forfeiture, and as to the powers of
lending and borrpwing, or otherwise, as the original
-stock.

9. No member or shareholder of the Company shall be Limitation of
liable
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liability of liable for, or charged with the payment of any debt or
shareholders. demand due from the Company, beyond the extent of his.

shares in the capital of the Company not then paid up.

Liability for 10. Each shareholder shall be liable to pay the amount of
cauls. any call made upon him in compliance with the conditions

in section nine, to such person and at such time and place
as the Directors shall appoint.

Notice before l. The Directors shall give at least thirty days' notice-
each call. before the day appointed for each call, by advertisement in

one or more Toronto newspapers and by notice sent by mail
to each shareholder.

When a call 12. A call shall be deemed to have been made at the time-
shall be con- when the resolution of the Directors authorizing such call
sidered as
made. was passed ; and if a shareholder shall fail to pay any call

due by him, before or on the day appointed for payment
Interest on thereof, he shall be liable to pay interest for the same at the-
unpaid calls. rate of seven per cent. per annum, from the day appointed

for payment to the time of actual payment thereof.

Notice to 13. If any shareholder fails to pay any call on the day ap-
h rebolders pointed for the payment thereof, the Directors may, at any

i time thereafter during such time as the call may remain un-
paid, serve a notice on him requiring him to pay such call,
together with any interest that may have accrued due there-
on by reason of such non-payment; and such notice shahl
name a day (not being less than twenty-one days from the
date of such notice) and a place on and at which such call
and interest, and any expenses that may have been incurred

That their by reason of every such non-payment, are to be paid; and
shares will be such notice shall also state that, in the event of non-payment
forfeited if
cahls are not at or before the time and at the place so appointed as afore-
paid. said, the shares in respect of which such call was made will

be liable to be forfeited.

In default of 14. If the requirements of any such notice are not com-
ÈP "tr."ay plied with, any share in respect of which such notice has
declare shares been given, may, at any time thereafter before payment of
forfeited. all calls, interest and expenses due in respect thereof, be de-

clared forfeited by a resolution of the Directors to that
effect.

No more e 15. The Company shall not sell or transfer more of the
shares to be. shares of any such defaulter than will be sufficient, as nearly
payarrears. as can be ascertained at the time of such sale, to pay the

arrears then due from such defaulter, on account of any
calls, together with interest and the expenses attending such
sale and declaration of forfeiture ; and if tne money produced
by the sale of any such forfeited share or shares be more
than sufficient to pay all arrears of calls and interest thereon

due-
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due at the time of such sale, and the expenses aforesaid, the 8urplus how
surplus shall, on demand, be paid to the defaulter, or if not " deait

so paid, applied in and towards satisfaction of any calls
made thereafter, but prior to such demand being made as
last aforesaid in respect of the remaining unsold shares of
such defaulter.

16. If the payment of such arrears of calls and interest If arears be

and expenses be made before any share or shares so forfeited sah saler
and vested in the Company shall have been sold, such share
or shares shall revert to the party to whom the same be-
longed before such forfeiture, in like manner as if such calls
had been duly paid.

17. A declaration in writing by the Secretary or other What shall
thereto duly authorized officer of the Company that a call tiie"t
was made and notice thereof duly served, and that default chaser of
in payment of the call was made in respect of any shares, "grr
and that the forfeiture of such share was made by a resolution
of the Directors to that effect, shall be suflicient evidence of
the facts therein stated, as against all persons entitled to such
share ; and such declaration and the receipt of the Company
for such price of such share shall constitute a good title to
such share ; and the purchaser shall thereupon be deemed the
holder of such share, discharged from all calls due prior to
such purchase, and shall be entered in the register of share-
holders in respect thereof, and shall not be bound to enquire
or see to the application of the purchase money, nor shall
his title to such share be impeached or affected by any irre-
gularity.in the proceedings of such sale.

IS. The Company may institute and carry on suits or Calis mai- be
actions against any shareholder for the recovery of arrears® rer by
and calls or for any other debt or engagement; and in such oni need be
suits or actions it shall not be necessary to set forth the alleged and

special inatter, but it shall be sufficient for the Company to proved.

declare that the defendant is a shareholder and is indebted
to the Company in respect of one call or more, or other money
due, whereby an action hath accrued to the Company by
virtue of this Act; and on the trial it shall only be necessary
to prove that the defendant was owner of the said shares in
the Company, that such calls were niade or such debt due,
that notice was given as directed by this Act; and in all ac-
tions or suits by or against the Company, it shall not be
niecessary to prove the appointment of the Directors or any
other matter whatsoever other than what is before mentioned;
and a copy of any by-law, rule, regulation or minute, or of Proof of by-
any entry in any book of the Company, certified to be a true Iasand
copy or extract under the hand of the President, Vice-Presi- documents.

dent, Manager or Secretary of the Company, and sealed with
the corporate seal, shall be received in all courts and proceed-
ings as prim U facie evidence thereof, without further proof,

and
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and without proof of the ofRcial character or signature of the
officer signing the same, or of the corporate seal.

When a 19. When and so soon as the capital stock shall have
general been subscribed, and ten per cent. of the amount so
meeting of
shareholders subscribed paid in, the said Provisional Directors may
maybe called. call a general meeting of shareholders, at some place in
Notice. the Citv of Toronto, giving at least four weeks' notice of the

time and place for holding such meeting, by publishing the
same in the Canada Gazette, and also in some daily news-

Directors to paper published in the said City of Toronto,-at which gene-
be elected. ral meeting the shareholders present or represented by proxy

shall elect not fewer than nine nor more than thirteen
Directors, who shall constitute a Board of Directors and shall

Term of office. hold office until the first Wednesday in June, in the year
following their election.

Who may be 20. The said Directors shall be shareholders and they
Directors- shall be elected, except as above provided, at the annual
wetaodbe general meeting of shareholders to be holden in Toronto, on
elected. the first Wedlesday in June, in each vear, or such other day
Notice of as may be appointed by by-law,-not less than four weeks'
meeting. notice of such meeting being given as provided in the next
Who mav preceding section; and all.elections of Directors shall be held
vote. and made by such of the shareholders present or represented

by proxy as shall have paid the twenty per cent. above pre-
scribed, and all calls made by the Directors and then due ;

Voting to be and all such elections shall be by ballot and the persons who
by bal ot. - shall have the greatest number of votes at any such election
If two or more shall be Directors, except as hereinafter directed ; and if there
persons n be any doubt or difficulty in such election by reason of two

uai number or more persons receiving an equal number of votes, then
o votes. there shall be a re-ballot, as betwpen such persons, which

re-ballot may be repeated as often as deemed advisable by
the meeting; or instead of a re-ballot the Directors as to
whose election there is no doubt or difficulty may, if deemed
advisable by the meeting, determine by ballot which of the
persons having an equal number of votes shall be Director or

Election of Directors: and the said Directors as soon as may be after
Preidentand their election, shall proceed in like manner to elect by ballot
dent. one of their number to be President, and one to be Vice-Pre-
Vacancies sident : and if any vacancy shall, at any time, happen amongst
how filled. the said Directors, by death, resignation, disqualification or

removal, or otherwise, during the current year of office, such
vacancy shall be filled for the remainder of the year' by the
remaining Directors or a majority of them electing in such
place or places a shareholder or shareholders eligible for

Qualification such office : Provided, that no person shall be eligible to be
of Directors. or continue as Director unless he shall hold in his own name

and for his own use, stock in the said Company to the
amount of fifty shares, whereof at least twenty per cent. shall
have been paid in and shall have paid all calls made

upon
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upon his stock and all liability incurred by him to the said
Company: Provided further, that notwithstanding anything Number of
in this Act contained it shall be competent to the shareholders Directorsmay
at any special or general meeting to reduce to not fewer than n reduced to

nine, or to increase to not more than thirteen the number Or increased
of Directors. And in case it should, at any time, happen that to thirteen.

an election of Directors of the said Company should not have elecion of
been made on the day when pursuant to this Act it should Directors be
have been made, the said Company shall not for that cause t mde on

be deemed dissolved; but it shall be lawful on any other appointed.

day to hold and have an election in such manner as may be
regulated, directed and appointed by the Directors for the
time being; and the Directors in office shall so continue until
a new election is made.

21. At all meetings of Directors, a majority of the whole Quorum of
board shall be a quorum for the transaction of business ; Directors.

and all questions before them shall be decided by a majority of Majority to
votes and in case of an equality of votes, the President, Vice decide.

President, or presiding Director shall give the casting vote.

22. The Directors shall have full power and authority to Power of
nake and, from time to time, alter such by-laws, rules and Dirctors to
regulations and ordinances as shall appear to them proper for certain
and needful, touching the well ordering of the Company p"rposes.
they shall also have full power and authority over the
management and disposition of its stock, property, estates
and effects; the regulation of the rates, terms and con-
ditions on which all the business of the Company shall
be undertaken and conducted ; the calling of special
general meetings ; the regulation of meetings of the Board
of Directors; the making of calls upon the subscribed capital
subject to the limitation hereinbefore set forth ; the appoint-
ment and removal of all officers and agents of the Company,
the regulation of their powers and duties, and the salaries to
be paid to them ; the regulation of the transfer of stock and
the form thereof ; the compensation of Directors ; the estab-
lishment and iegulation of agencies ; and generally the
Directors may, in addition to the powers expressly conferred
upon them, exercise all such powers, execute and give all
such covenants, make all such engagements and agreements
and do all such acts and things as are and shall be necessary
and proper for the due management of the affairs of the Com-
Pany, and for carrying out the provisions of this Act according
to its true meaning and spirit: But every such by-law and By-Iaws not
every repeal, amendment or re-enactment thereof, unless ii in frceunt' I
the meantime confirmed at a general meeting of the Company generai
duly called for that purpose shall only have force until the meeting.
Ilext annual meeting of the Company, and in default of con-
lirmnation thereat shall, at and from that time only, cease to
have force; and provided further, that such by-laws do not Proviso:
contravene the provisions of this Act.

23.
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Acts of Di- 23. The acts of the Directors, or of any committee appoint-
rectors to be ed by the Directors, shall, notwithstanding it be afterwards
valid not-
withstanding discovered that there was some defect in the appointment of
defect in any such Directors or any member of such committee, or that
tbeir ap-
pointment. they or any of them were or was disqualified, be as valid as

if such person had been duly appointed and was qualified to
be a Director.

Befor 2-1. Notwithstanding anything in this Act to the contrary,
commencing the Company shall not be organized nor commence business&c , company sa
muest obtain until they shall have obtained from the Tr.easury Board a
certificate of certificate to the effect that it has been proved to the satis-
Treasury f
Board. faction of the board that such amounts of capital have been

bondfide subscribed and paid as are by this Act required to
be subscribed and paid respectively before organizing and
commencing business or proceeding with the actual trans-
action of business, under the terms of this Act.

Certiticate 2-5. The Company shall obtain from the Treasury Board,
mut be within two years from and after the passing of this Act, the
obtained
within two certificate by this Act required to be obtained by the Com-
years. pany before it can commence business ; in default of which

this Act shall become and be null and void and of no effect,
and the charter hereby granted and all and every the rights
and privileges hereby conferred shall be forfeited.

Dividends 26. It shall be the duty of the Directors of the Company
ereofuce to deolare and make quarterly or half-yearly dividends of so

much of the profits of the Company as to the majority of
them may seem advisable, and to give public notice of the
payment of such dividends at least ten days previously.

Lien of 27. The Directors nay deduct from the dividends payable
Company b u
,"hereon. to any shareholder all such sums of money as may be due

from him to the Company on account of calls or otherwise.

Liability of 2S. If the Directors of the Company declare and pay any
directors. dividend when the Company is insolvent, or any dividend
dend out of the payment of which renders the Company insolvent or
capital or diminishes the capital stock thereof, they shall be jointly
"einotenCo.' and severally liable, as well to the Company as to the

individual shareholders and creditors thereof, for all the
debtà of the Company then existing, and for all thereafter
contracted during their continuance in office, respectively:

Proviso: Provided, that if any Director present when such dividend
ichor may is declared do forthwith, or if any Director then absent do

avoid such within twenty-four hours after he shall have become aware
liability. thereof and able so to do, enter on the minutes of the Board

of Directors his protest against the same, and within eight
days thereafter publish such protest in at least one news-
paper published at, or as near as may be possible to the
place in which the office or chief place of business of the

CompanY
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Company is situated, such Director may therebv, and not
otherwise, exonerate himself from such liability.

29. The Directors may, from time to time, appoint one or Directorsmay
more members of the board to accept and hold any lands or appoint
property in trust for the Company, and shall cause all such Trustees.

deeds and things to be made and done as shall be requisite
to vest such lands or property in the person or persons so
appointed ; and they may, from time to time, remove any
such person or persons and appoint another or others instead.

30. At all meetings of the Company each shareholder Shareholders'
shall be entitled to give one vote for every share held by votes-
him, upon which all calls then due have been paid, for not
less than fourteen days prior to the time of voting. Such Proxies.
votes may be given either in person or by proxy, the holder
of any such proxy being himself a shareholder and qualified
to vote. And all questions proposed for the consideration Majority to
of the shareholders shall be determined by the majority of decide.
votes-the chairman presiding at such meeting having the
casting vote in case of an equality of votes: Provided, that Proviso:
no salaried officer, except Directors, and no paid clerk or casting vote.

other employee of said Company shall vote either in person
or by proxy at the election of lirectors.

31. At every annual meeting of the shareholders the Statement of
outgoing Directors shall submit a clear and full statement of cffairs at

the affairs of the Company, shewing in detail on the one hand meetings.
the debts, liabilities and engagements of the Company, and
on the other the assets and resources thereof. They shall
also exhibit a full statement of the extent and value of the
securities held by the Company and such other information
as will enable the shareholders to judge of the true position
of the Company and its transactions.

32. The Company shall keep in a book or books a register Register or
of the shareholders of the Company, and therein shall be shareholders

fairly and distinctly entered from time to time the following to be kept.

particulars :-the names and addresses and the occupations, if
any, of the shareholders of the Company, and the number
of shares held by each shareholder, distinguishing each
share by its numbýer, and the amount paid or agreed to be
considered as paid on the shares of each shareholder; and
such book or books shall be open to the public at all reason-
able times.

• 33. The Company shall transmit annually to the Minister Yeariy state-
of Finance a statement in duplicate, verified by the oath of ment to be

the President, and Manager or Secretary, setting out the Minister of
capital stock of the Company, the proportion thereof paid up, Finance
the names of the shareholders, with the places of their abode
respectively and the nutnber of shares held by each of them,

the
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the assets and liabilities of the Company, the amount
of property held by them and such other details as
to the nature and extent of the business of the Company
as may, from time to time, be required by the said
Minister of Finance, or in pursuance of any general Act of

Up to 31st Parliament, passed to regulate trust companies; and suchDecember, statement shall be made up to the thirty-first day of December
in each year; and a copy of each such statement shall be

narnment. transmitted by the Company to the Clerk of each House of
Parliament within the first fifteen days of the first session
of Parliament after the day to which it is made up.

Notice of 34. Notice of any trust expressed, implied or construc-
truston shares tive, shall not be entered on the register, nor shall anV suchnot to affect 

anecompany. notice in any way affect the Company as to its shares or any
transfer or any transmission thereof.

Persons to 35. When any person makes application in writing, signed
wYhon shares by him, for an jllotment of shares, and any shares or shareare allotted
to be deemed are or is allotted to him in pursuance of such application,
members. he shall be deemed conclusively to have agreed to become a

shareholder of the Company in respect of the shares so al-
lotted, and he shall be entered on the register of shareholders
in respect thereof accordingly.

Shares in the 36. If any share stands in the name of two or more per-
nameoftwo sons, the first named in the register of such persons shall, as
persons. regards voting at meetings, receipt of dividends, service of

notices, and all other matters connected with the Company
(except transfer), be deemed the sole holder thereof; no share
in the Company shall be subdivided.

Service on 37. Any summons, notice, order or other document, re-
the Company. quired to be served upon the Company, may be served by

leaving the same at the office of the said Comnpany at To-
ronto.

Authentica- 3S. Any summons, notice, order or proceeding, requiring
tion ofnotices authentication by the Company, may be signed by anyby the ay yycompany: Director, Manager, Secretary or other authorized officer of the

Company, and need not be under the common seal of the
Company; and the same may be in writing or in print, or
partly in writing and partly in print.

Service of 39. Notices required to be served by the Company uponnotice by the the shareholders may be served either personally or by leav-
members. ing the sane for, or sending them through the post in pre-

paid letters, addressed to the shareholders at their r'egistered
places of abode.

Notices to 40. A notice or other document served by post by theme"bers sent Company on a shareholder, shall be taken as served at theby post. 
time
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time when the letter containiiig it would be delivered in the
ordinary course of post; to prove the fact and time of service
it shall be sufficient to prove that such letter was properly
addressed, and was put into the post office, and the time
when it was put in, and the time requisite for its delivery,
in the ordinary course of post.

41. All notices directed to be given to the shareholders Notice to
shall, with respect to any share to which persons are jointly joint share-
entitled, be given to whichever of such persons is first named '
in the register of shareholders ; and notice so given shall be
deemed sufficient notice to all the proprietors of such share.

42. Every person who, by operation of law, transfer or Notices
other means whatsoever, shall become entitled to any share binding on
shall be bound by any and every notice which previously to transferees.

his name and address being entered upon the register of
shareholders in respect of such share shall have been given to
the person from whom he shall derive his title.

43. There shall be a book called the register of transfers Register
provided, and in such book shall be entered the particulars for transfers.

of every transfer of shares in the capital of the Company.

44. The Directors may decline to register any transfer of As to trans-
shares belonging to any shareholder who is indebted to the fersby
Company. , company.

45. Every instrument of transfer of any share in the Com- Transfers
pany shall be executed by the transferrer and transferee, and how to be
the transferrer shall be deemed to remain the holder of such
share and a shareholder of the Company in respect thereof,
until the name of the transferee shall be entered in the re-
gister of shareholders in respect thereof.

46. Shares in the Company shall be transferred in the Form of
form in the Schedule to this Act annexed, or such other transfer.
form as the Directors may, from time to time, prescribe.

47. Any person becoming entitled to a share in conse- Transfer by
quence of the death, bankruptcy or insolvency of any share- bankruptcy,
holder or in consequence of the marriage of any female frn of
shareholder, may be registered as a shareholder upon such members, &e.

evidence being produced as shall, from time to time, be
required by the Directors, and on production of a request in How proved.
writing in that behalf signed by him,-his signature being
attested by at least one witness, which shall be conclusive
evidence of his having agreed to become a shareholder.

48. Any person who has become entitled to a share in Nominee of
consequence of the death, bankruptcy or insolvency of any representa-
shareholder, or in'consequence of the marriage of any female acesea, &c.

shareholder
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shareholder. may, instead of being registered himself, elect by
declaration of transmission to be made and executed as
hereinbefore and hereinafter provided to have some person
to be named bv him registered as a shareholder in respect
of such share.

Transfer to 49. The person so becoming entitled shall testify such
nominee. election by executing to his nominee an instrument of trans-

fer of such share.

Evidence of 30. Everv such instrument of transfer shall be presented
transfer. to the Direcors accompanied by such evidence as the Direc-

tors may require to prove the title of the transferrer, and shall
be retained by the Company.

Transfer by 51. Any transfer of the share or otherinterest of a de-
personal re- ceased shareholder made by his personal representative shall,presentatve. notwithstanding such personal representative may not him-

self be a shareholder, be of the same validity as if he had been
a shareholder at the time of his execution of the instrument
of transfer.

Interpreta- 52. In this Act the following words and expressions
tion cIaue. have the several meanings hereby assigned to them unless

there be something in the subject or context repugnant to
Company." such construction, that is to say : the expression "the Com-

"s **ret . pany " means the " British Canadian Loan and Investment
Company (Limited)" in this Act mentioned and described ;
the expressions " the Dirdctors " and " the Secretary " mean
the Directors and the Secretary respectively for the time being
of the said Company.

Company to 53. The Company hereby incorporated shall be subject to
be subject to such provisions of any general Acts passed bv Parlia-
nny general
A rt. ment, during the present or any future session, as may be

declared to apply to loan and investment companies or
which Parliament may deem necessary for the public in-
terest.

SCHEDULE.

INSTRUMENT OF TRANSFER OF SHARE.

I, A. B., of do hereby, for
value, transfer to C. D., of

share (or shares) now standing in my
name in the books of the

company, to hold to him, his executors, admini-
strators and assigns, subject to the conditions on which I
now hold the same, and 1, the said C. D., by this writing,
accept the said share (or shares), subject to the conditions

aforesaid,
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aforesaid, and agree to become a shareholder of the said
company, as witness our respective hands, this

day of , in the year of
Our Lord

A. B.
C. D.

Signed by the above named A. B.
and C. D., respectively, in the pre-
sence of

E. F.

DEBENTURE.

Debenture No. transferable $ (or £ ),
under the -authority of an Act of the Parliament of the
Dominion of Canada, Victoria, chapter

" The British Canadian Loan and Investment Company
(Limited) " promise to pay to the bearer the sum of
dollars (or pounds sterling) on the day of
in the year of Our Lord, one thousand eight hundred and

at the head office of the company in Toronto (or at
in England) with interest at the rate of

per centum per annum, to be paid half yearly on presenta-
tion of the proper coupon for the same hereunto annexed,
say on the days of and in each year, at the
head office aforesaid (or at

Dated at Toronto (or ) the day of
A. D. 18

For the president and directors of " The British Canadian
Loan and Investment Company (Limited)."

(Seal.) A. B.,
President (or Vice President.)

C. D.,
Manager.

COUPON.

"The British Canalian Loan and Investment Company
(Limited.)"

No. , * (or £ ) half yearly dividend due
day of ,18 ,for $ (or £

at per cent. per annum, payable at the head office, at
Toronto (or at, Englan .)

For the president and directors.
C. D.,

Manager.

6 CHAP
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CHAP. 58.

An Act to incorporate " The England and Canada Mort-
gage Security Company."

[Assented to 121h April, 1876.]

Preamble. HEREAS the persons hereinafter named and others,WV propose to establish a joint stock company, and
have petitioned for an Act of incorporation for the said
company, and it is expedient to grant the prayer of the
said petition: Therefore Her Majesty, by and with the
advice and consent of the Senate and House of Commons of
Canada, enacts as follows:-

Certain per- 1. William Kersteman, Remy Elmsley, Alexander Robert-
Bons incor- son, James E. Robertson, Samuel George Wood and all otherporated. person and persons, as shall, from time to time, be possessed.

of any share or shares in the undertaking, shall be united into
a Company, and shall be one body politic and corporate by
the name of " The England and Canada Mortgage Security
Company," and by that name shall have perpetual succession
and a common seal, with power to break and alter such seal,
and by that naine shall sue and be sued, plead and be
impleaded in all courts whatsoever.

Capital stock 2. The capital stock of the Company shall -be five hun-
and sbares. dred thousand pounds sterling, divided into fifty thousand

shares, of ten pounds each, of which twenty per centum shall
be paid in before the actual transaction of business is pro-

Provision for ceeded with; but it shall be lawful for the said Company,
increase. by a resolution passed at the first or any other general meet-

ing of the shareholders, to increase the capital stock, from
time to time, as may be deemed expedient to any sum not
exceeding the sum of one million of pounds sterling, and to
raise the amount of the said new stock either by distribu-
tion amongst the original shareholders or by the issue of
new shares, or partly in one way and partly in the other, and,

Incidents of the said new stock shall be subject to ail such incidents,
new stock. both with reference to the payment of calls and forfeiture,

ansl as to the powers of lending and borrowing or other-
wise (as hereinafter provided) as the original stock.

Business of 3. The Company, after pay ing and discharging all costs,
the COmPany. charges and expenses incurred in applying for and obtaining

the passing of this Act and all other expenses preparatory
or relating thereto, may lend and advance money by way of
loan or otherwise, for periods of not less than three months,
on the security of real estate, and Government stocks and
debentures of the Dominion, or of any of the Provinces of

the
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the Dominion, or of any of the cities or counties therein, and
nay buy and sell debts secured by mortgage, or pledge of

freehold and leasehold lands, and may advance or loan
money on such securities.

4. The Directors may, from time to time, with the consent Borrowing
of the shareholders present or represented in a general meet- powers of the

ing, borrow money on the debentures of the Company, at andmrate o
such rates of interest not exceeding eight per centum per interest not

annum as may be lawful or may lawfully be taken, received, oernt8.pr
reserved or exacted either by individuals or by bodies
corporate in the place where the contract is made or
is executory and upon such terns as they nay
think proper, and the Directors may, for that purpose, make
or cause to be made, debentures under the common seal of
the Company for sums of not less than one hundred pounds
sterling, which may be made payable at any place
either to order or bearer, and may have interest
coupons attached: Provided, that no lender shall be Proviso: in

bound tb enquire into the occasion for any such loan favor of
or into the validity of any resolution authorizing the lenders.

same or the purpose for which such loan is wanted: Pro- Proviso:
vided also, that the total amount of the sums to be borrowed, total aount
as aforesaid, shall never exceed the amount of the subscribed ed limited.

capital of the Company, which has bonafide been paid up,
and thirty-three and one-third per cent. added thereto.

5. The Company may hold such real estate, including Power to hold
lands actually required by them for an office in London, for ertain
England, or in the City of Toronto, as may be acquired by purposes, &c.
them for the protection of their investments, and may, from
time to time, sell, mortgage, lease or otherwise dispose of the
same : Provided always, that the Company shall sell any Proviso.
such real estate (the premises occupied by the Company as
aforesaid excepted) within ten years after acquiring it.

6. The head office of the Company shall be in Toronto; Head oflice
but the Company may have offices in such other places and agencies,

as the Directors may appoint, and may appoint agents to payeetues,
manage them, and for such other purposes as the Directors en.

shall determine; and the debentures, coupons or dividends
of the Company may be made payable at any place in Lon-
don, England, or in Toronto, or elsewhere.

7. The transmission of the interest in any share of theTiransmission
eapital stock, in conseqiience of the marriage, death or of sae
insolvency of a shareholder, or by any other means than than by

an otdinary transfer, shall be authenticated and made in such transfer.

form, by such proof, and generally in such manner as smay
be deterrnined by by-law.

S. When any person makes application in writing signed Who shan be
6by

Chap. 58. 831876.



Chap. 58. England and Canada Mortgage Co.

deemed by hin for any allotnent of shares, and any shares or share
members. are or is allotted to him in pursuance of such application, he

shall be deemed conclusively to have agreed to become a
shareholder of the Company in respect of the shares so
allotted, and he shall be entered in the register of share-

Certiticate of holders in respect thereof accordingly, and every shareholder,
shares. on the payment of one shilling, may obtain a certificate of

membership, and such certificate shall beprind facie evidence
of the title of the shareholder therein named to the share or
shares therein specified.

Joint holders 9. If any shares or share stand in the name of two or
of shares. more persons, the first -named shall be deemed the sole

holder thereof in all matters connected with the Company.

Transfers, 10. No share shall be transferred without the consent
when valid. and approval of the Directors, unless the full amount

of such share shall have been paid up, nor shall be held valid
until entry thereof has been duly made in the books of the
Company.

Enforcement 11. The Company may enforce payment of all calls and
of caRs. interest thereon by action in any competent court; and in
What only such action it shall not be necessary to set forth the special
alleged and matter, but it shall be sufficient to declare that the defendant
proved in is the holder of one share or more, stating the number of
suits for cauis. shares, and is indebted in the sum of money to which the

calls in arrear amount, in respect of one call or more upon one
share or more, stating the number of calls and the amount
of each, whereby an action hath accrued to the Company
under this Act; and a certificate under their seal, and pur-
porting to be signed by the President, Vice-President or
general manager of the Company to the effect that the
defendant is a shareholder, that such call or calls have been
made, and that so much is due by him and unpaid thereon,
shall be received in all courts of law and equity as prima
facie evidence to that effect.

Interest on 12. Interest shall accrue and fall due at the rate of six per
catis. centum per annum upon the amount of any unpaid call

from the day appointed for payment of such call.

Forfeiture Of 13. If after such demand or notice as the by-laws of the
shares for Company may prescribe, any calls made upon any share ornon- aymont peci, cas
of calis. shares be not paid up within such time as by such by-law

may be limited in that behalf, the Directors in their discre-
tion, by vote to that effect, reciting the facts, and the same
being duly recorded in their minutes, may summarily declare
any shares whereon such payment is not made forfeited, and
the same shall thereupon become the property of the Com-
pany.

14.
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14. The Company shall not sell nor transfer more of the No more
shares of any such defaulter than will be sufficient, as nearly sl toha baire
as can be ascertained at the time of such sale, to pay the required to
arrears -then due from such defaulter, on account of any calls, pay arrears.

together with interest and the expenses attending such sale
and declaration of forfeiture, and if the money produced by
the sale of any such forfeited share or shares be more than
sufficient to pay all arrears of calls andinterest thereon due
at the time of such sale, and the expenses aforesaid, the sur-
plus shall, on demand, he paid to the defaulter, or if not so
paid, applied in and towards satisfaction of any callsmade
thereafter, but prior to such demand beng made as last
aforesaid, in respect to the remaining unsold shares of such
defaulter.

15. The Directors shall be elected at the annual general Election of
meeting of shareholders to be holden on the , first Directors.

Thursday in May, in each year, or such other day as
may be appointed by by-law, not less than one months'
notice of such meeting being given; and at such meet- Statement of
ing a full and detailed statement of the financial affairs affairs.
of the Company up to the thirty-first day of December, then
last past, shall be submitted to the stockholders and shall
appear in the books of the Company and be open for the
inspection of the shareholders, and also a similar statement
to be prepared at the expiration of every month. Such Proceedir i
general meeting may be adjourned by a vote of the majority, at and wit i
and all elections of Directors shall be held and made at such resperao
meeting by such of the shareholders present or represented meetings.
by proxy as shall have paid the ten per cent. above prescribed, Elections.

and all calls made by the Directors and then due, and all Ballot.
such elections shall be by ballot, and the persons who have
the greatest number of votes at any such election shall be
Directors except as hereinafter directed; and if there is any Ties.
doubt or difficulty in such election by reason of two or more
persons receiving an equal number of votes, then there shall
be a re-ballot as between such persons, or the Directors of
whose election there is no such doubt, may determine which
of the persons having an equal number of votes shall be
Director or Directors, and the said Directors shall then pro- President and
ceed in like manner to elect by ballot one of their number Vice-Presi-
to be President and one to be Vice-President. If any dacaneies,
vacancy shall at any time happen amongst the Directors by how filled.

death, resignation, disqualification, removal or otherwise
during the current year of office, such vacancy shall be filled
for the remainder of the year by a gtajority of the remain-
ing Directors : Provided, that no person shallbe eligible to Proviso:
be or continue a Director unless he shall hold in his name qualification
and for his own use, stock in the said Company to the of Director.

amount of ten shares, whereof, at least ten percent,. shall have
been paid in, and shall have paid al calls made upon his
stock and all liability incurred by him to-the said Company.

16.
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Number of 16. The number of Directors shall be thirteen, and at all
Directors and
quorum. meetings of Directors a majority of the whole board shall be

a quorum for the transaction of business, and all questions
before them shall be decided by a majority of votes; and in
case of an equality of votes, the President, or Vice-President
or presiding Director shall give the casting vote.

Term of office 17. So soon as the Directors shall have been appointed,
ofProvisional the powers and functions of the provisional Directors shall

cease and determine.

Provision in 18. If at any time an election of Directors be not made, or
case of failure do not take effect at the proper time, the Company shall not
of election. be held to be thereby dissolved, but such election may take

place at any general meeting of the Company duly cal ed for
that purpose.

Directors may 19. Directors of the Company shall have full power in all
make by laws, things to administer the affairs of the Company and to make
and for what tig oamnse h far fteCmay n omk
purposes. by-laws regulating the issue and registration of certificates

of stock, the transfer of stock, the calling in of amounts due
on subscribed stock, the declaration and payment of divi-
dends. the appointment, functions, duties and removal of all
agents, officers and servants of the Company ; the security to
be given by them to the Company, their remuneration and
that, if any, of the Directors, the appointment or election of
Directors and other officers, and the time and mode of calling
and holding ordinarv and extraordinary or other meetings of
the Company and of the Directors, and where the business of
the Company shall be conducted, the requirements as to
proxies, and the procedure in all things at such meetings, the
imposition and recovery of all penalties and forfeitures admit-
ting of regulation by by-law, and the conduct in all other
particulars of the aftairs and business of the Company; and
may, from time to time, repeal, amend or re-enact the same.

Confirmation 20. Provided always. that all such by-laws, rules, regula-
aryolersy tions and ordinances made by the Directors as aforesaid,

required. shall only be valid and binding until the next annual general
meeting of the shareholders, unless they are then approved
by such meeting, and shall thereafter have force and effect
as so approved or modified at such meeting.

Copy of by- 21. A copy of any by-law of the Company under their
°aws'to be seal, and purporting to be signed by any of the officers aforé-evidence. said, shall be received as primd facie evidence of such by-law

in all courts of law and equity.

votes on 22. Every shareholder in the Company shall be entitled
shares. to one vote for each share he may hold in the capital stock

of the Company at least one month prior to the time of
Proviso roting: Provided, that no shareholder being in arrears in

respect
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respect of any call shall be entitled to vote at any meting of
the Company, and the votes of the shareholders may be
given in person or by proxy.

23. So soon as the whole of the capital stock shall have First meeting
been subscribed, and ten per centum thereof paid up and of share-
deposited to the credit of the said Company in some char- hobe he n
:tered bank or agency thereof in Canada, the Directors shall
call a general meeting of the shareholders to be held at the
head office in Toronto, of which meeting not less than one
month's notice shall have been given by public advertisement
in the Canada Gazette, for the purpose of passing by-laws for
the management of the affairs of the Company, the election of
Directors, the appointment of officers, and generally for the
exercise of the powers conferred on the Company.

24. Animal general meetings and special general meet- Annuai and
ings of shareholders of the Company shall be called by sPecial gea-
publie notice, advertised for at least one month iii the
Canada Cazette, and in a Toronto newspaper.

25. The Company shall cause a book or books to be kept Books to be
by the manager or by some other officer specially charged kapt by theshah e kep recodedanager, &c.,
with that duty, wherein shall be kept recorded: and what

to contain.

1. A correct copy of the Act incorporating the Company,
as also of any and every by-law thereof;

2. The names, alphabetically arranged, of all persons who
are or have been shareholders;

3. The address of every such person while such share-
holder;

4. The number of shares of stock held by each share-
holder;

5. All transfers of stock in the order as presented to the
Company for entry thereof;

6. The names, addresses and callings of all persons who
are or who have been Directors of the Company with
the several dates at which each became or ceased to be a
Director.

26. The Company may stipulate for and demand and Interest May
receive in advance half yearly, the interest from time to time !" take
accruing on any loan granted by the Company, and may advance.
also receive an annual or semi-annual payment on any loan
by way of a sinking fund for the gradual extinction of such
loan.

27
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Stock and 27. The stock and transfer books shall, during office hours,
tran.sferbooks be kept open for the inspection of shareholders or teir repre-

sentatives, and they may make extracts therefrom ; such
books shall be prima facie evidence of all facts purporting
to be therein stated.

Lands may be 2S. The Directors may, fron time to time, appoint one or
for the otru more members of their board to accept and hold any lands
pany. or property in trust for the Company, or remove such person

or persons and appoint another or others in their stead.

Respensi- 29. Every Director of the Company, his heirs, executors
bility of and administrators and estate and effects respectively, shallDirectors
limited. be charged only with such money as he shall actually receive,

and shall not be answerable for his co-Directors or any of
them,-but each of them for his own acts, deeds and defaults
only,-nor for the acts or deeds of any officer or officers of
the Company, nor for the insufficiency of title to any pro-
perty which may be acquired by order of the Directors,
or upon 'vhich any moneys of the Company shall be
loaned or invested, nor for any loss or misfortune whatever
to the Company unless the same shall happen through his
own wilful neglect or default.

Division of 30. The profits of the Company, as far as the same shall
profits. extend, shall be divided as follows:-

There shall in the first place be set apart for the purposes-
of forming a reserve fund to meet contingencies and for
equalizing dividends, such sum not less in any year than two
and a-half per centum upon the net profits of the business
of such year as the Directors shall, from time to time, think
fit, and the residue of such profit shall be divided amongst
the shareholders in such manner as the Directors, with the
sanction of the Company in general meeting assembled shall
determine.

investment of 31. The Directors may, from time to time, invest the sum
reserve fund. set apart as a reserve fund in such good and convertible

securities as they, in their discretion, may select.

Dividende not 32. The Company shall not declare any dividend wherebyta reduce i-i
capital. te capital stock will be in any way reduced.

Penalty on 33. If thelDirectors of the Company declare and pay anyDirectors dividend when the Company is insolvent, or any dividend
paying divi-
dends out of the payment of which renders the Company insolvent, orcapital. diminishes the capital stock thereof, they shall be jointly

and severally liable, as well to the Company as to the indivi-
dual shareholders and creditors thereof, for all the debts of
the Company then existing, and for all thereafter contracted

How a direc- during their continuance in office, respectively ; but if any
Director
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Director present when such dividend is declared do forthwith, tor may avoid

or if any Director then absent do within twenty fotir hours such penalty.

after he shall have become aware thereof and able so to do,
enter on the minutes of the Board of Directors his protest
against the same, and within eight days thereafter publish
such protest in at least one newspaper published at, or as
near as may be possible to the place in which the office or
chief place of bvsiness of the Company is situated, such
Director may thereby, and not otherwise, exonerate himself
from such liability.

34. The Directors may deduct from the dividends payable Deductions
to any member, all such sums of money as may be due from from divi-

him to the Company on account of calls or otherwise. dends.

35. Notice of any dividend that may have been declared, Notice.
shall be given to each member, and no dividend shall bear
interest against the Company.

30. Notices requiring to be served by the Company upon Notices, how
the members, may be served either personally, or by leaving served by the

the same for, or sending them through the post office in Company.
prepaid letters addressed to the members at their registered
places of abode; the proof of such posting will be evidence
of service.

37. Any summons, notice, order or proceeding requiring Signing of
authentication by the Company, may be signed by the notice.

Manager or any Director or officer of the Company, and need
not be under the common seal of the Company, and the same
may be in writing or print, or both.

38. Every person who, by operation of law, transfer or Notice
other means whatsoever, shall become entitled to any share aindinf on
or shares, shall be bound by any' and every notice which,
previously to his name and address being entered upon the
register of shareholders in respect of such shares shall have
been given to the person from whom he shall derive his
title.

39. Every shareholder, until the whole stock has been Liability of
paid up, shall be individualy liable to the creditors of the shareholders.

Company to an amount equal to that not paid thereon.

40. The shareholders of the Company shall not, as such, The same.
be held responsible for any act, default or liability what-
soever of the Company, or for any engagement, claim, pay-
ment, loss, injury, transaction, matter or thing whatsoever,
relating to or connected with the Company beyond the
amount of their respective shares in the capital stock thereof
lot paid up.

41.
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Actions by or 41. Any description of action may be prosecuted and

s r dainest maintained between the Company and any shareholderreholders. thereof.

Company r.ot 42. Nothing in this Act contained shall authorize the
to do banking said Company to engage in the business of banking, or to

issue any note of a character to be circulated as money or as
the note of a bank.

Company 43. The Company hereby incorporated shall be subject to
subject to such provisions of any general Acts passed by Parliament,general Acts. during the present or any future session, as may be declared

to apply to loan and investment companies, or which Parlia-
ment may deem necessary for the public interest.

statement to 44. The Company shall transmit annually, in the month
be fur tthe of January, to the Minister of Finance a statement in dupli-
Ilinister of cate made up to the thirty-first day of December, then last,
Finance, and and verified by the affidavits of the President or Vice-Presi-
what it must
contain. dent, and of the General Manager of the Company, setting

out the capital stock of the Company, the proportion thereof
paid up, the names of the shareholders, with their places of
abode and the number of shares held by each of them, the
assets and liabilities of the Company, and such other details
as to the nature and extent of the business of the Company
as may from time to time be required by the Minister of
Finance; and a copy of each such statement shall be trans-
mitted by the Company to the Clerk of each House of
Parliament within the first fifteen days of the first Session
of Parliament after the day to which it has been made up.

Company 45. Notwithstanding anything in this Act to the contrary,
must o iin the Company shall not be organized ior commence business
from Treasury until they shall have obtained from the Treasury Board a
Board before certificate to the effect that it has been proved to the satisfac-commencing
business. tion of the Board that 8uch amounts of capital have been bond

fide subscribed and paid up as are by this Act required to be
subscribed and paid up respectively before organizing and
commencing business under the terms of this Act.

Must obtain 46. The Company shall obtain from the Treasury Board
thin two within two years from and after the passing of this Act the

years. certificate by this Act required to be obtained by the Com-
pany before it can commence business, in default of which
this Act shall become and be null and void and of no effect,
and the Charter hereby granted and all and every the rights
and privileges hereby conferred, shall be forfeited.

CHAP.

39 V10V.



Scottislh Canadian Loan Co.

CHAP. 59.

An Act to incorporate " The Scottish Canadian Loan
Company."

[Assented to 12th April, 1876.1

W HEREAS John Turner, David Galbraith, Thomas Mc- Preamble.
Cracken, James David Edgar and others have, by their

petition, represented that they are desirous of organizing a
Company under the name of " The Scottish Canadian Loan
Company," with full powers to lend money and to act as an
agent for the lending of money in the Dominion of Canada,
with the right to raise money by the issue of debentures and
otherwise; and have prayed that they may be incorporated
for that purpose, and it is expedient to grant the prayer of
such petition: Therefore Her Majesty, by and with the ad-
vise and consent of the Senate and House of Commons of
Canada, enacts as follows :

1. The several persons hereinbefore named, and such other Incorpora-
persons as may hereafter become shareholders in the Com- tion.

pany by this Act created, are hereby constituted and declared
to be a corporation under the name and style of " The Corporate
Scottish Canadian Loan Cogmpany," and by that name may name, &c.
sue or be sued in all courts.

2. The said above named persons shall be the Provisional Provisional
Directors of the said Company, with power to add to their Directors.

number, and shall hold office as such until Directors of the
Company are elected as hereinafter provided.

3. The said Company are hereby empowered to lay out Application
and invest their capital in the first place iii paying and Of capital and
discharging all costs, charges and expenses incurred in apply- the Company.
ing for and obtaining the passing of this Act, and all other
preliminary expenses attending the establishment of the
said Company; and the remainder of such capital, or so much
thereof as may, from time to time, be deemed necessary in the
maanner and for the purposes hereinafter mentioned, that is
to say: the said Company may, from time to time, lend and Rate of
advance money at such rate of interest, nlot exceeding eight iterest imn-

per cent. per annum, as shall be lawful or may be lawfully
taken, received, reserved or enacted, either by individuals or
by corporate bodies, in the place where the contract for the
same shall be made or be executory, and in advance or
otherwise as may be agreed upon, by way of loan or other-
Wise, upon the security of real estate in Canada, or Dominion
stock or securities ; and may purchase mortgages upon real Buyitig mort-
estate and Dominion stock or securities, or Provincial ge"> kc.

debentures,
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debentures, or debentures of cities or counties, and may
resell any of such securities, and for that purpose may execute
all necessary instruments ; and for the foregoing purposes the
Company may apply moneys hereinafter authorized to be
borrowed by them.

Company 4. The Company may stipulate for payment of any ioan

ay terin made by them in one sum or in instalments, and may stipu-
advance, and late for and demand and receive in advance, half-yearly, the

®ayment by interest from time to time accruing on any loans granted by
the Company, and may add the principal and interest upon
any loans together, and make the same payable in instal-
ments, and may also receive an annual, semi-annual or
quarterly payment on auy loan by way of a sinking fund
for the gradual extinction of such loan, and upon such terms
and in such manner as may be regulated by the by-laws of
the Company; and it shall and may be lawful for the said
Company to sell and assign any mortgage or mortgages, or
other security made to or held by the said Company.

May add 5. It shall be lawful for the said Company, instead of re-
apnep to quiring from the borrower the payment of expenses inci-

dental to any loan at the time the loan is advanced, to give
such time for the payment of the same as may be advised,
and to add the same to the principal or interest secured by
any mortgage or other security securing the loan.

Company 6. The Directors may, from time to time, with the consent
"mo and of the C ompany in general meeting assembled, borrow money
on what on behalf of the Company at such rates of interest and upon
terms and such terms as they may, from time to time, think proper ; andsecurity. the Directors may for that purpose make and execute any

mortgages, bonds or other instruments, under the common
seal of the Company, for sums of not less than one hundred
dollars each; or assign, transfer or deposit by way of equit-
able mortgage or otherwise, any of the documents of title,
deeds, muniments, securities or property of the Company, and
either with or without power of sale, or other special provi-

Proviso: sions as the Directors may deem expedient: Provided always
amount limi-
ted. that the aggregate of the sum or sums so borrowed shall

not at any time exceed the amount of the subscribed capital
of the Company bond fide paid up, and thirty-three and one
third per cent. added thereto, and no lender shal be bound to
enquire into the occasion for any such loan, or into the
validity of any resolution authorizing the same, or the purpose

Proviso: for which suth loan is wanted: Provided also that the Com-
when only the pany shall not commence business unless and until at leastCJompany pn h
May com- twenty per cent. of its subscribed capital has been bond

nce busi- de paid up, nor unless the amount thereof so paid up shall
Must obtain be at least two hundred thousand dollars; nor shall such

ertificates of Company organize or transact business until they shall have
Board. obtained from the Treasury Board a certificate to the effect

that
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that it has been proved to the satisfaction of the board that
such amounts of capital have been bond fide subscribed
and paid up, as are by this Act required to be subscribed
and paid up respectively before organizing and commencing
business under the terms of this Act.

7. The capital stock of the said Conpany shall be one ca ital stock
million dollars divided into ten thousand shares of one hun- and shares.
dred dollars each : Provided that it shall and may be lawful Provision for
for the said Company to inerease its capital stock to such increase to

sum as shall not in the whole exceed two millions of $2,000,000.

dollars, as a majority of the shareholders present or repre-
sented at a general meeting expressly convened for that pur-
pose, or at a regular annual meeting, shall agree upon,-in
which case at least six months' notice shall be given of
the intention so to increase the capital stock ; and the How to be
said increased stock may be raised either by distribution raised.

among the original shareholders, or by the issue of new shares,
or partly in one way and partly in the other, but subject
in any case to all the incidents of the original stock.

S. For the purpose of organizing the said Company the Stock books
Provisional Directors or a majority of them may cause stock may be
books to be opened in which shall be recorded the names oPened.

and subscriptions of such persons as desire to become share-
holders in the said Company; and such stock books shah be
opened in such places, and for such length of time as the
said Provisional Directors may deem necessary.

9. When and so soon as one million dollars of the said First meeting
capital stock shall have been subscribed and at least ten of share-
per cent. of the amount so subscribed paid up, the said tInmas, be
Provisional Directors may call a general meeting of the held.l
shareholders to be held at such place in Canada as they
may determine,-giving at least six weeks' notice of the time Notice.
and place of holding such meeting by publishing the same
in some daily newspaper published at the city where such
meeting is to be held, and in the Canada Gazette; at which Election of

meeting the shareholders present or represented by.proxy Directors.
shall elect not less than nine nor more than thirteen share-
holders holding each not less than .thirty shares to be
Directors of the said Company, who shall hold office until
they are re-elected or their successors are appointed at the
times and in the manner and with such qualifications as
may be provided by the by-laws of the said Company; and
the said Directors so soon as may be, after their election
shall choose one of their number to be President and another
to be Vice-President of the said Company.

10. The chief place of business of the said Company shall chief plaSe
be at Toronto unless the Board of Directors first elected shall, or busiseu.

by resolution, decide to fix the chief place oir seat of business
at
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at some other place in Canada, which they shall have full
power to do.

Register of 11. A register of all securities held by the Company shall
securities. be kept, and within fourteen days after the taking of any

security an entry or memorial, specifying the nature and
amount of such security, and the names of the parties
thereto, with their proper additions, shall be made in such
register.

Register of 12. The Company shall keep, in a book or books, a register
shareholderr. of the members of the Company, and therein shall be fairly

and distinctly entered, from time to time, the following par-
ticulars :-The names and addresses, and the occupations (if
any) of the members of the Company, and the number of
shares held by such members, and the amount paid, on the
shares of each member.

Notice of 13. Notice of any trust, expressed, implied or constructive,trust. shall not be entered on the register, nor shall any such notice
in any way affect the Company as to its shares or any trans-
fer or any transmission thereof.

Who shall be 14. When any person makes application in writing,
mmber oite signed by him or her, for an allotment of shares, and any

Company. shares or share are or is allotted to him or her in pursuance
of such application, he or she shall be deemed conclusively
to have agreed to become a member of the Company in
respect of the shares so allotted, and he or she shall be
entered on the register of members in respect thereof accord-
ingly.

Directors 15. The Directors may reserve the issue of any portion of
may reserve the shares constituting the present capital of the Companyissue of
capital. until such further time as they shall think expedient, and

may issue any portion of them from time to time as and
when they shall think proper.

Shares, per- 16. All shares in the capital of the said Company shall
sonal estate. be personal estate and transmissible as such.

Liability of 17. No shareholder shall be liable for or charged with the
shareholders payment of any debt or demand due from the Company

d beyond the extent of his shares in the capital of the Com-
pany not then paid up.

cals on 18. The Directors may, from timne to time, make such
shares. calls as they shall think ht upon the shareholders in respect
Proviso. of all moneys unpaid upon their respective shares: Provid-

ed that no call shall be made without giving notice to the
shareholder
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shareholder by mailing the same to his last known address,
at least thirty days before the day on which such call shall
be payable; but no call shall exceed the amount of ten dol- Limitation.
lars per share, and a period of three months at least shall
intervene between two successive calls.

19. The said Company may hold such real estate as may Power to hoid
be necessary for the transaction of their business, or as being real estate.

mortgaged to them, may be acquired by them for the pro-
tection of their investments, and may, from time to time
sel], mortgage, lease or otherwise dispose of the same: Pro- Proviso.
vided always, that it shall be incumbent upon the Company
to sell any real estate acquired in satisfaction of any debt, or
for the protection of any investment, within ten years after
it shall have come into their possession.

20. The Directors shall have full power, from time to time, Directors may
to make and to alter such by-laws, rules, regulations and make by-laws

ordinances, not contrary to law or the provisions of this Act, purposes.
as shall appear to them proper and needful for the well
ordering of the Company, the management and disposition
of its r.tock, property, estate and effects, the calling of ordin-
ary and extraordinary or other meetings of the said Com-
pany, and of the Directors and other officers, and the pro-
ceedings at meetings of the Company and of the Directors,
the making of calls upon the subscribed capital, the appoint-
ment and removal of officers and agents of the Company,
the regulation of their powers and duties and the salaries to
be paid to them, the compensation of Directors, and for the
conduct in all other particulars of the affairs of the Company;
Provided always, that all such by-laws, rules, regulations and Proviso for
ordinances made by the Directors as aforesaid, shall only be confirmation.
valid and binding until the next annual general meeting of
the shareholders, unless they are then approved by such
meeting, and shall thereafter have force and effect as s0 ap-
proved or modified at such meeting.

21. If any vacancy should any time occur among the vacancies
said Directors by death, resignation, removal or disqualifica- between

tion, such vacancy shall be filled for the remainder of the electons.
term of office of the Director dying, resigning or being re-
moved or becoming disqualified, by the remaining Directors
or the majority of them, electing in such place or places a
shareholder or shareholders eligible for such office.

22. The Company hereby incorporated shall be subject to company to
such provisions of any general Acts passed by Parliament, be subject to

during the present or any future session, as may be dçlared i"t.
to apply to loan and investment companies, or whioh Par-
liament may deem necessary for the public interest.

.23.
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Certificate to 23. The said Company shall obtain from the Treasury
robtained Board within two years from and after the passing of this

Treasury Act the certificate by this.Act required to be obtained by theBoard. said Company before it can commence business, in default
of which this Act shall become and be null and void and of
no effect, and the Charter hereby granted and all and every
the rights andq privileges hereby conferred, shall be
forfeited.

CHAP. 60,

An Act to amend the Act thirty-fifth Victoria, chapter
one hundred and eight, intituled: " An Act to
amend the Act incorporating the London and Cana-
dian Loan and Agency Company (limited)."

[Assented to 12th April, 1876.]

W HEREAS the London and Canadian Loan and Agency
m Company (limited), have by their petition· prayed that
the Act amending their Act of incorporation, passed in the

35 V., c. 108. thirty-fifth year of Her Majesty's reign, chapter one hundred
and eight, may be amended in the manner hereinafter men-
tioned ; and it is expedieut to grant the prayer of the said
petition : Therefore Her Majesty, by and with the advice
and consent of the Senate- and House of Commons of Canada,
enacts as follows:-

sect.8 1. The eighth section of the said Act is hereby amended
amended. ;by adding thereto at the end thereof the words, "for the

time being not paid up."

CHAP.
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CHAP. 61.

An Act to incorporate " The National [nvestment
Company of Canada, (Limited)."

[Assented to 12th April, 1876.]

W HEREAS the persons hereinafter named and others, Preamble.
purpose to establish a joint stock Company, and have

petitioned for an Act of incorporation for the said Company;
and whereas it is expedient to grant the prayer of such
petition : Therefore Her Majesty, by and with the advice
.and consent of the Senate and House of Commons of Canada,
enacts as follows :-

1. The Honorable M. C. Cameron, Samuel Nordheimer, incorpora-
Edward Gurney, junior, G. W. Torrance, William Alexander, tion.

John Stark, William Galbraith, A. V. De Laporte, Benjamin
Lyman, Thomas Thomson, Robert Hume, Alfred Hoskin,
W. A. Farlane and C. S. Jones, and all or any other person
or persons who shall, from time to time, be possessed of any
share or shares in the Company, shall be and they are
hereby constituted a body corporate and politic under the
name and style of "The National Investment Company Corporate
of Canada, (Limited)," and shall, by that name, have per- nan and

petual succession and a common seal, and by the same
name be capable of suing and being sued in all courts of
justice in Canada.

2. The said the Honorable M. C. Cameron, Samuel Nord- Provisionai
heimer, William Alexander, John Stark, William Galbraith, Directors.

A. V. De Laporte, Benjamin Lyman, Thomas Thomson,
Robert Hume, Alfred Hoskin, Edward Gurney, junior, G. W.
Torrance, W. A. Farlane, and C. S. Jones, shalîbe Provisional
Directors of the said Company.

3. The head office of the said Company shall be in the Head office

City of Toronto; but it shall be lawful for the said Company and branches.

to have agencies in various places in the Dominion of
Canada, and to appoint persons to manage the same.

4. The affairs of the said Company shall be managed by Board of

a board of not less than nine, nor more than thirteen Direc- Directors

tors; and the persons named in section one of this Act shall
be Directors of the Company until replaced by others duly
elected in their stead.
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Capital stock. 5. The capital stock of the said Company shall be two
million dollars divided into twenty thousand shares of one

Provision for hundred dollars each; but it shall be lawful for the said
increase. Company by resolution, passed at any general meeting of

the shareholders, to increase the capital stock from time to
time as may be deemed expedient to any sum not exceeding
five million dollars, and to raise the amount of the new stock
either by distribution amongst the original shareholders, or by
the issue of new shares, or partly in one way and partly in the

How to be other; and the said new stock shall be subject to all such in-
raised and cidents, both with reference to the payment of calls and
incidents. forfeiture, and as to the powers of lending and borrowing or

otherwise as the original stock; and all shares in the capital
of the said Company shall be personal estate and transmissi-
ble as such.

Stock books 6. For the purpose of organizing the Company, the Pro-
eda open- visional Directors, or a majority of them, may cause stock-

books to be opened after giving due public notice thereof in
some one or more newspapers published in the City of
Toronto, in which stock-books shall be recorded the names
and subscriptions of such persons as desire to become share-
holders in the Company; and such books shall be opened in
the City of Toronto and elsewhere at the discretion of the
said Provisional Directors or a majority of them, and shall

Proviso: remain open so long as they may deem necessary: Provided,
limitation of that no person shall hold more than one thousand sharesshares held by
one person. in the Company ; and provided that each subscriber of
Ten per cent. stock shall pay ten per ceptum upon the amount of the
to be paid in stock subscribed by him within thirty days after his sub-thirty days. scription; and in default the said Provisional Directors,

in the name of the said Company, or the said Company
after its organization, shall be entitled to sue the defaulter
for the amount unpaid in respect of such stock.

Meeting for 7. So soon as one million dollars of the capital stock shall
election of
Directors,&c., have been subscribed, and ten per centum thereof paid
when it may up, the said Provisional Directors shall call a general
be held. meeting of the shareholders, to be held in the City of
Notice. Toronto,-of which meeting not less than four weeks'

notice shall have been given by public advertisement by
four insertions in the Canada Gazette, and four weekly
insertions in one of the daily newspapers published in the
City of Toronto,-for the purpose of passing by-laws for the
management of the affairs of the Company, the election of
Directors, the appointment of officers, and generally for the
exercise of the powers conferred'on the shareholders by this

Qualification Act : Provided always, that no one shall be eligible for the
of Jirectors. office of Director unless he shall be a shareholder, at all times,

whilst holding office, to the amount of thirty shares, and
When only shall have paid up all calls : Provided also, that at least

twenty
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twenty per cent. of the capital stock subscribed shall be the Company

paid up before the Company shall commence business, and may com-
that the said general meeting shall not be held nor shall the ness.
Company commence busines until the Company shall have
obtained from the Treasury Board a.certificate to the effect
that it has been proved, to the satisfaction of the board,
that such amounts of capital have been bondfide subscribed
and paid up as are, by this Act, required to be subscribed and
paid up, respectively, before organizing or commencing
business under the terms of this Act.

8. So soon as Directors shall have beei appointed under Term of

the next preceding section, the power and functions of the 'ro",¡eonal
Provisional Directors shall cease and determine. Directors.

9. It shall be lawful for the said Company to lay out and Investment of
invest their ca ital, moneys borrowed on debentures, caa eand

buins of
and the rest or reserve fund, in the first the Company

plaë iï ~pyring or dischargiug all costs, charges and ex-
penses of and incidental to the qbtaining of this Act, and of
the formation and establishment of the said Company, and
the remainder, or so much thereof as may, from time to time,
be necessary, for and towar4s carlrying out the objects of
their undertaking as hereinafter rmentioned. that is to say
from time to time and at all times to lend and advance
maoney, by way of loan or otherwise, on real and leasehold
estates in the Doiginion of Canada, to be secured by such
real security, by mortgage or otherwise, for such period and
upon such terms, and at such rates of interest as may be Rate of

agreed upon, and shall be lawful or may lawfully be taken, ®te.to

received,, rqserved or exace e bigdivi o r^by
es corporate p w con ris made or

is executory, but not exceedinF eight per centum per,
umf to buy, acquire, liod and dispose of ixi-rgages May buy

upo 1real and leasehold estates and the debentures and debentures,
other securities of the Dominion of Canada and of the several & .
Provinces of the Dominion, and to buy and sell-evideneps of
debt secured by mortgage or pledge of freehold or leasehold
lands ; and the said Company may do all acts that iûay be General

1essary for 0dvancing such money and for the reoovery powers.
and repayment thereof, and for enforging payment of ail
interest aeor*i»g thetefrom, or any conditions annexed to
such advande co ay forfeiture consequeut on the non-pay-
)Ient 4hereof, aud-giva all necessaryandproper . receipts, ac-
quittnces ,nd disohanges for the sam1e, aid do, authorize and
exercise all acts and, powera whatsoever requisite or-expe-
dient to be done or exercised in relation to the Mid
Purposes.

10. The Directors may, from time to timne, with the con- Power to
sent of the majority of the shareholders present or regpre- issue aeben-

sented
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sented in a general meeting, borrow money upon the
debentures of the Company, at such rate of interest and

Form of upon such terms as they may think proper,-which deben-
debentures; tures and the coupons thereto shall be in the form or to the

"teacaed. effect set forth in Schedule A to this Act annexed ; and
the Directors may, for that purpose, make or cause to be made
debentures under the common seal of the Company, for
sums not less than four hundred dollars, or one hundred
pounds sterling money, which may be made payable at any
place, and either to order or bearer, and may have interest
coupons attached ; and such debentures shall be signed by
the President or Vice-President and the. Manager of the said
Company, and shall be under the common seal of the said
Company, and the coupons shall be signed by the Manager,
and such debentures shall be payable at such time
and place as the said debentures and coupons shall therein

Proviso: no respectively state: Provided, that no purchaser of a deben-
enquiry by ture or debentures of the said Company shall be bound to
purchaser enquire into the occasion of any such loan, or the issuing ofneeessary. any such debenture or debentures, or into the validity of

any resolution authorizing the same, or the purpose for which
Proviso: such loan is wanted: Provided also that the total amount
total amotitltgte ith h(f debentures of the sums to be borrowed, as aforesaid, together with the
limited. deposits held by the Company, (if any) shall never exceed

a sum equal to the amount of the paid up capital and thirty-
three and one-third per cent. added thereto.

Acquiring 11. The Company may hold such real estate, as may be
lands by the necessary for the transaction of their business, or, as being

mortgaged or hypothecated to them may be acquired by
them for the protection of their investments, and may, from
time to time, sell, mortgage, lease or otherwise dispose of the

Proviso: to same: Provided always, that it shall be incumbent upon
be sold the Company to sell such real estate, acquired in satisfactionwithin a cer-
tain time. of any debt, the premises occupied by the Company afore-

said excepted, within ten years after so acquiring it.

Payments of 12. The Company may stipulate for payment of any loa
tens habe made by them in one sum or in instalments, and may
made. stipulate for and demand and receive in advance, half

yearly, the interest from time to time accruing on any loans
granted by the Company, and may add the principal and
mnterest upon any loans together, andmake the same payable
in instalments, and may also receive an annual, semi-annual
or quarterly payment on any loans by way of a sinkingfund
for the gradual extinction of such loan, upon such terms and
in such manner as may be regulated by the by-laws of the
Company: and it shall and may be lawful for the said Coi-
pany to sell and assign any mortgage or mortgages, or other
security made to or held by the said Company.

Expenses in. 18. It shall be lawful for the said Company, instead Of
requiri10
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requiring from the borrower the payment of the expeuses cidentai to a

incidental to any loan at the time the loan is advanced, to °ande ee
give such time for the payment of the same as may be to.

advised, and to add the same to the principal or interest
secured by any mortgage or other security securing the
loan.

14. The general annual meeting of the Company shall be Annuai

held on the second Wednesday of the month of January ineetings.
each year, or such other day as may be appointed by the
Director,-of which not les than four weeks'notice shall
have been given in the Canada Gazette, and one of the daily
newspapers published in the city of Toronto; and all elec- Election of

tiois of Directors shel be held and made by such of the Directors.

shareholders prosent, or represented by proxy, as shall have
paid the twenty per cent. above Prescribed, and all call smade
by the Directors and then due; and all such elections shall
be by ballot; and the persons who shall have the greatest
number of votes at any such election shall be Direotors
except as hereinafter directed; and if there is any doubt or Ties at elec-

difficulty in such election, by reason of two or more persons ton.

receiving an equal number of voteé, then there shall be a re-
ballot as between such person, which re-ballot may be
repeated as often as deemed advisable by the meeting; or
instead of a re-ballot, the Directors as to whose election
there is no such doubt or difficulty, may, if deemed advi-
sable by the meeting, determine which of the persons having
an equal number of votes shall be Director or Directors : and Election of
the said PiTectors, so soon as may be after their election, President,&c.

shall proceed to elect one of their number to be President
and another Vice-President: and if any vacancy shall at any vacancies,
time happen amongst the said Directors by death, resigna- h ied.
tion, disqualification, incapacity, or removal, or otherwise,
during the current year of office, such vacancy shall be filled
for the remainder of the year by the remaining Directors, or
a majority of them, electing in such place or places a share-
holder or shareholders eligible for such office : Provided Proviso.
always, that the Directors, including the President and Vice-
President, shall not exceed seven in number.

15. At ail general meetings of the said Company each Scale of
shareholder shall b entitled to give one vote for every share Votes.
held by him for not less than fourteen days prior to the time
of voting, upon which share all calls then due have been
Paid ;- such votes may be given either in POrOs or by proxy; Prories.
and all questions proposed for the- consideration ofthe share-
holders &hall be determined by the majority of votes, in
Person or by proxy,-thChairman presiding at such meet1ng Casting vote.
having the cating vote i case of au equality of votes; but Prowso.
lio person shalin right of any debenture, be deemed a share-
holder, or be capable of acting or voting as such at any
Xneeting of the Company.

16.
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Votes of joint 16. If several persons be jointly entitled to a share or
shareholders shares, the person whose naie stands first on the regiater ofat meetings. shareholders as one of the holders of such share or shares,

shall, for the purposes of voting at any meeting, be deemed
the sole proprietor thereof, and on all occasions the vote of
such first named shareholder alone, either in person or by
proxy, shall be allowed as the vote in respect of such share
or shares, and no proof of the concurrence of the other
holders thereof shall be required.

Provision in 17. If at any time an election of Directors be not made, or
case of failure
to eect do not take effect at the proper time, the Company shall not
Directors. be held to be thereby dissolved, but such election may take

place at any general meeting of the Company dulY called for
that purpose by the Directors for the time being ; and the
Directors in ofce shall so continue until a new election is
made.

Quorum of 18. At all meetings of Directors five shall be a quorum
Directors. for the transaction of business; and all questions before them
Casting vote. shall be decided by a majority of votes; and in case of an

equality of votes, the President, Vice-President or presiding
Director shall give the casting vote.

Powers of 19. The Directors shall have full power and authority,
to rs, as from time to time, to make and alter such by-laws, rules,
for certain regulations and ordinances as shall appear to them properpurposes. and needful touching the well ordering of the said Com-

pany ; and such by-laws shall be reduced to writing, and
shall have affixed thereto the common seal of the Company;
and any copy thereof or extract therefrom certified under
the hand of the Presideint, Vice-President or Manager of the
said Company shall be evidence in all courts of justice in
Canada of such by-laws or extract from them, and that the

General same were duly made and are in force; the said Directorspowers. shall also have full power and authority over the manage-
ment of its stock, property, estate and effects, the declaring
of dividends and bonuses, and the amount of the same res-
pectively, and the dates and mode of payment thereof ; the
share of the profits to be set aside as a rest or reserve fund;
and the calling of special general meetings; the regulation
of the meetings of the Board of Directors ; the establishment,
appointment and removal of agents and branch offices, and
the definition of the duties and powers of such agents and
branch offices; the making ofcalls upon the subscribed

Officers capital and the issuing of stock; the appointment and
clerks, &c. removal of all agents, officers and clerks of the Company;

the regulation of theit powers and duties, and the salaries
to be paid to then; the compensation ofDirectors: and gene-
rally the Directors may, in addition to the powers expresslY
conferred upon then, exercise all such powers, give all such
covenants, make all such engagements and agreements, and

do
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do all such acts and things as are and shall be necessary and
proper for the due management of the affairs of the Com-
pany, and for carrying out the provisions of this Act accor-
'ding to its true meaning and spirit: Provided that the Proviso.
Directors shall not make any dividend or bonus whereby
the capital stock shall be diminished.

20. Provided always, that all by-laws, rules, regulations By-laws may
and ordinances may be varied, altered or cancelled at the be amended

next annual general meeting, held after the passing of the atangenera
same, and shall be presumed to have been approved of by meeting.
such meeting, except in so far as they shall be varied, altered
or cancelled, and shall thereafter have force and effect as if
approved: Provided further, that no such variation, altera- Proviso.
tion or cancellation shall invalidate anything done in pur-
ýsuance or by virtue of such by-laws, rules, regulations and
ordinances, or injuriously affect the position or rights of any
person: And provided further, that such by-laws do not Proviso.
contravene the provisions of this Act.

21. The acts of the Directors, or of any quorum thereof, or Defect of
of any committee appointed by the Directors, or by any eectioa not

quorum thereof, shall, notwithstanding it be afterwards action of
discovered that there was some defect in the .appointment Directors or

of any such Directors or of any member of any such commit- Committee.

tee, or that they or any of them were or was disqualified, be
as valid as if such person or persons had been duly ap-
pointed, and was qualified to be a Director or Directors.

22. Every Director of the Company, and his heirs, execut- Responsibil-
Ors and admninistrators, and estates and effects respectively, ityof Diec-

shall be charged and chargeable only with so much money
as he shall actually receive, and shall not be answerable or
accountable for his co-directors or any or either of them, but
each of them for his own acts, deeds and defaults only; nor
shall the Directors or any of them respectively be answerable
or accountable for any person or persons who may be ap.
pointed under or by virtue of this Act, or of the by-laws of
the Company as aforesaid, or otherwise under and by virtue
-of the rules and regulations of the Company for the time
being in force, to collect or receive any moneys payable to
the Company, or in whose hands any money or properties
of the Company shall or may be deposited or lodged for safe
'custody; nor for the insufficiencY or deficiency of any title to
any-property which may, from time to time, be purchased,
taken or leased, acquired by .order of the Directors, or
otherwise, for or on behalf of the Company ; nor for the
insufficiency or deficiency of any security in or upon
which any of the moneys of the Company shall be invested;
nor shall any Director be answerable for any los, damage or
inisfortune whatsoever which shall happen in the execution
of the duties of the office of such Director, or in relation

thereto,
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thereto, unless the same shall happen through his own
wilful neglect or default.

Stock may be 23. The Directors may reserve the issue of any portion of
reserted. the shares constituting the present or any future increased

capital of the Company until such further time as they shall
think expedient, and may issue any portion of them from
time to time as and when they shal1 think proper.

Issue of such 24. The shares which may be reserved by the Directors
stock. shall be offered to the members in proportion to the existing

shares held by them, and such offer shall be made by a
notice specifying the number of shares to which the member
is entitled, and limiting a time within which such offer,
if not accepted, will be deemed to be declined, and after ther
expiration of such time, or on the receipt of an intimation
from the member to whom such notice is given that he de-
clines to accept the shares offered, the Directors may dispose
of the same in such manner as they think most beneficial toý
the Company.

Cals on 25. The Directors may, from time to time, make calls upon
shares. the shareholders of the Company not exceeding ten per

centum per annum on each share held by them.

No payment 26. No shareholder shall be entitled to pay on the shares
in advance. held by him more than the calls made thereon by the

Directors.

Notice of 27. No call shall be made without giving notice to the
cal. shareholder by mailing the same to his last known address.

at least thirty days before the day on which such call shall
be payable; nor shall such calls be made at intervals of less
than thirty days.

Certificate to 28. On demand of the holder of any share, the Company
be delivered
on demand. shall cause a certificate of proprietorship of such share to be

delivered to such shareholder, and such certificate shall have
the common seal of the Company affixed thereto, and shall
be signed by the President, Vice-President or Manager: such
certificate shall specify the share or number of shares in the
undertaking to which such shareholder is entitled and the
amount paid thereon ; and such certificate, if lost or de-
stroyed, may be renewed.

Payment of 29. Each shareholder shall be liable to pay the amount of
calls. any call lawfully made upon him to such person and at such

time and place as the Directors shall appoint.

Interest on 30. A call shall be deemed to have been made at the
unpaid calle. time when the resolution of the Directors authorizing such

call was passed; and if a shareholder shall fail to pay all
calla
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calls due from him before or on the day appointed for pay-
ment, he shall pay interest for the same at the rate of six per
centum per annum from the day appointed for payment to
the time of actual payment, and may be sued for the amount
thereof in any court of law or equity having competent
jurisdiction ; and in any action it shall not be necessary to Suits for calls

set forth the special matter, but it shall be sufficient to ",dalea-.
declare that the defendant is the holder of one share or more,
stating the number of shares, and is indebted in the sum of
money to which the calls in arrear shall amount in respect
of one call or more upon one share or more, stating the
number and amount of each of such calls, whereby an action
hath accrued to the said Company by virtue of this Act.

31. On the trial of such action, it shall be sufficient to Evidence in
prove that the defendant, at the time of making such call, ao" for

was a holder of one share or more in the Company, and that .
such call was in fact made, and such notice thereof given as
is directed by this Act; and it shall not be necessary to
prove the appointment of the Directors who made such call,
nor any other matter whatsoever; and thereupon the Com-
pany shall be entitled to recover what shall be due upon
such call, with interest at six per centum per annum, unless
it shall be shown that such call or calls was or were not
made in conformity with the provisions of this Act. The pro- Proof of by-
duction of the register book of shareholders of the Company, laws, &c.
or a certified extract therefrom, under the signature
of the President or Vice-President or Manager of the
Company, shall be primd facie evidence of such defendant
being a shareholder, and of the number and amount of his
shares and of the sums paid in respect thereof.

32. If the holder of any share fail to pay a call payable Forfeiture of
by him in respect thereof, together with the interest which shares for
shall have accrued thereon, the Directors, at any time after of c'les.
the expiration of one month from the day appointed for pay-
ment of such call, may declare such share forfeited, and that
whether the Company have sued for the amount of such
call or not. No advantage shall be taken of such forfeiture
unless the share shall be declared to be forfeited at a meeting
of the Directors to be held after the expiration of
three months at least from the day on which notice in
writing shall be sent by post to the last known address of
the shareholder in default, of the intention to make such
declaration of forfeiture ; and it shall be lawful for the Direc-
tors to confirm such forfeiture at any such meeting, and at sale of for-
any subsequent meeting to direct the share so forfeited to be feited shares.

sold by public auction, private sale or tender, or otherwise
be disposed of, and after such confirmation the Directors
may sell in manner aforesaid the forfeited shares, and either
separately or together in lots, as to them may seem
meet.

33
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Evidence of 88. A declaration in writing by an officer or servant of
forfeiture of the Company, or by some credible person (not interested in
share. the matter), made before a notary public under his hand and

seal, or before a commissioner for taking affidavits in the
Superior Courts of the Province of Ontario, or before a
notary public, under his hand and seal, or before a commis-
sioner authorized to take affidavits for use in any of the
courts of law or equity in the Province of Quebec, in Eng
land, Ireland or Scotland, or before a notary public in the
United States of America,-all of whom are hereby authorized
to take such declaration,-that the call in respect of a share
was made, and notice thereof given, and that default in pay-
ment of the call was made, and that the forfeiture of the
share was declared and confirmed in manner hereinbefore
required, shall be sufficient evidence of the facts therein
stated; and such declaration and the receipt of the Manager, or
President or Vice-President of the Company, for the price of
such share, shall constitute a good title to such share, and
thereupon the purchaser shall be deemed the proprietor of
such share discharged from all calls made prior to such

Certificate to purchase ; and a certificate of proprietorship shall be de-
purchaser. livered to such purchaser upon his signing an undertaking

to hold the said shares so purchased by him as aforesaid,
subject to the provisions of this Act ; and he shall not be
bound to see to the application of the purchase money, nor
shall his title to such share be affected by any irregularity
in the proceedings in reference to any such sale.

No more 34. The Company shall not sell nor transfer more of the
ahares to be
sold than shares of any such defaulter than will be sufficient, as nearly
sufficient to as can be ascertained at the time of such sale, to pay the
meet claim. arrears then due from such defaulter, on account of any

calls, together with interest and the expenses attending such
sale and declaration of forfeiture ; and if the money produced
by the sale of any such forfeited share or shares be more than
sufficient to pay all arrears of calls and interest thereon due

Surplus to at the time of such sale, and the expenses aforesaid, the
defaulter. surplus shall, on demand, be paid to the defaulter, or if not so

paid, applied in and towards satisfaction of any calls made
thereafter, but prior to such demand being made as last
aforesaid in respect of the remaining unsold shares of such
defaulter.

Redemption 35. If the payment of such arrears of calls and interest
o ares. ited and expenses be made before any share or shares so forfeited

and vested in the Company shall have been sold, such share
or shares shall revert to the party to whom the same be-
longed before such forfeiture, in such manner as if such
calls had been duly paid.

Transfer of 36. Subject to the regulations herein contained, anyshares. shareholder may sell or transfer his shares or any of them;
but
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but no transfer of any share or shares of the stock of the
said Company shall be valid until entered in the books of the
Company according to such form as may, from time to time,
be fixed by by-law : Provided always, that no shareholder Calis must
indebted to the Company shall be permitted to make a hae been
transfer or receive a dividend until such debt is paid or sent of
secured to the satisfaction of the Directors, and no transfer Directors.

of stock %hall, at any time, be made until all calls thereon
shall have been paid, or without the consent of the Directors
of the Company, unless the entire amount of such share
shall have been paid up.

37. The shareholders of the Company shall not as such Liability of

be held responsible for any debt, act, default or liability m ed.ers
whatsoever of the Company, or for any engagement, claim,
payment, loss, injury, transaction, matter or thing whatsoever
relating to or connected with the Company beyond the ex-
tent of their respective shares in the capital stock thereof
not then paid up, and no action shall be brought against any
shareholder therefor until an execution against the Company
has been returned unsatisfied in whole or in part.

38. It shall be the duty of the Diuectors to declare and Dividends,

make half-yearly dividends of so much of the profits of the when payable

Company, as to them or a quorum of them may seem Notice.
advisable, and to give public notice of the payment of such On what
dividend, at least ten days previously; but no dividend shall conayaile.
bear interest against the Company: and no dividend shall be
paid in respect of any share or shares, until all calls then
due in respect of that or any other share held by the person
to whom such dividend may be payable shall have been
paid; and the Directors of the said Company shall be at -
liberty to apply the dividends, or such portion thereof as
may be necessary, in or towards payment of any overdue
and unpaid calls or call due by the shareholder entitled to
such dividends.

39. Before declaring any dividend, the Directors may, if Reserve fund
they think fit, from time to time, set apart from and out of before declar-
the profits of the said Company such sum as they may think ing dividend.

advisable for the purpose of forming a rest or reserved fund
to meet contingencies, or for enlarging or improving the
estate of the Company, or promoting the objects and pur-
poses for which they are incorporated.

40. At every annual meeting of the shareholders the out- Annual
going Directors shall submit a clear and full statement of the staterent of
affairs of the Company for the year preceding, showing in Company.
detail, on the one hand, the debts, liabilities and engagements
of the Company, and on the other the assets and resources
thereof; but such statement shall not disclose the names or

private

Chap. 61. 10718'16. National Investmient Co.



National Investment Co.

private affairs of any person doing business with the said
Company.

Register 41. The Company shall keep -a book to be called " The
Idofehare- Register Book of Shareholders," and in such book shall be

fairly and distinctly entered, from time to time, the names,
addresses and additions of the several persons being share-
holders of the Company, and the amount of the subscrip-
tions paid on the shares of each member; and such book shall,
at all convenient times, be open to the inspection of every
shareholder or creditor of the Company, or the agent of such
shareholder or creditor, who may demand written extracts
therefrom,-which shall be furnished to him on payment of a
fee of twenty cents for every one hundred words.

As to shares 42. If the interest in any shares shall become transmitted,
ansmitted in consequence of the death, bankruptcy or insolvency of
uence of any shareholder, or by any other legal means than by a
eath, &c., or transfer according to the provisions of this Act, the sameotberwise

than by shall be authenticated by a declaration in writing as here-
regular trans- inafter mentioned, or in such other manner as the Directors

shall require ; and every such declaration shall distinctly state
the manner in which and the party to whom such share or
shares shall have beenso transmitted, and shall be made and
signed, and shall be by such party acknowledged before a
notary public, under his hand and seal, or a commissioner
for taking affidavits in the superior courts of any of the
Provinces of the Dominion of Canada, who are hereby
authorized to take such acknowledgments, or before a notary

What proof public, under his hand and seal, or a commissioner duly
earao authorized to take affidavits to be used in any of the superior

courts of England, Ireland or Scotland, or the -United
States of America, if such acknowledgment be taken in
Great Britain or Ireland or the United States of America;
and such acknowledgment shall be left with the Manager,
and thereupon the Manager shall enter the name of the per-
son entitled under such transmission in the register book of
transfers, whereby such person shall be and become a share-
holder in the said Company; and until such transmission
shall have been'so authenticated, no person or party claiming,
by virtue of such transmission, shall be entitled to receive
any share of the profits of the Company, nor to vote in respect
of any such shares as the holder thereof.

Notices to 43. With respect to any share or shares to which several
i"II . * persons may be jointly entitled, all notices directed to be

given to the shareholders shall be given to such of the said
persons whose naine shall stand first in the register book
of shareholders; and notice so given shall be sufficient notice
to all the proprietors of such share or shares, unless any of
such joint proprietors shall, by writing under his hand,
request such notice to be given to him.

44.
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44. The Company shall not be bound to see to the execution Company not
of any trust, whether express, implied or constructive, to bond to s

which any of the said shares may be subject; and the receipt tion of trusts.

of the party in whose name any such share or shares shall
stand in the books of the Company shall, from time to time,
be a sufficient discharge to the Company for any dividends
or other sum of money payable in respect of such share or
shares, notwithstanding any trusts to which such share
or shares may be subject, and whether or not the Company
have had notice of such trusts; and the Company shall not
be bound to see to the application of the money paid upon
such receipt ; and the said Company shall not be affected by
any trust, expressed, implied or constructive, whether the
saine shall or shall not be entered on their books.

45. The Directors shall cause notices, minutes or copies, Minutes of
as the case may require, of all appointments made, or con- apointments

tracts entered into by the Directors to be duly entered in to be kept.
books to be, from time to time, provided for the purpose,
which shall be kept under the superintendence of the Direc-
tors; and every such entry shall be signed by the Chairman
of the meeting at which the matter, in respect of which such
entry is made, was moved or discussed at or previously to
the next meeting of the Company or Directors as the case
may be; and a copy of such entry, certified by the President, Effect of
Vice-President or Manager shall be received as evidence in certified

ail courts, and before all judges, justices and others, without copies.

proof of such respective meetings having been duly con-
vened, or of the persons making or entering such orders or
proceedings being shareholders or Directors respectively, or
of the signature of the President, Vice-President or Manager,
-all which last mentioned matters will be presumed; and
all such books shall, at any reasonable time, be open to the
inspection of any of the shareholders.

46. Any summor s, notice, order or other document re- Service of
quired to be served upon the Company shall be served by processon

leaving the same at the head office in Toronto with any ompan

grown person in the employ of the Company, and who at
the time of such service shall be present in the office of the
Company, but not otherwise.

47. Any summons, notice, order or proceeding requiring Authentica.
authentication by the Company may be signed by the Presi- t°en °f°ocu-
dent, Vice-President, Secretary or other authorized officer of Company.

the Company and need not be under the common seal of the
Company; and the same may be in writing or in print, or
partly in writing and partly in print.

48. Notices requiring to be served by the Company upon Service of
the members, may be served either personally or by leaving noties on

the same for, or sending them through the post in prepaid the company.
letters
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letters addressed to the members at their registered places
of abode.

Evidence of 49. A notice or other document served by post by the
porvonbem- Company on a member shall be taken as served at the time
bers by the when a letter containing it would be delivered in the ordi-
Company. nary course of post; to prove the fact and time of service, it

shall be sufficient to prove that such letter was properly
addressed and was put into the post office, and the time
when it was put in, and the time requisite for its delivery
in the ordinary course of post.

Effect of 50. Every person who, by operation of law, transfer or
notice on
meb'ers other means whatsoever, shall become entitled to any share

or shares, shall be bound by any and every notice which,
previously to his name and address being entered upon the
register of members in respect of such share or shares, shall
have been given to the person from whom he shall derive
his title.

Annual state- 51. The said Company shall furnish annually, within
ment to the
Government, the first fifteen days of each session to the Parliament, a
and its statement made up to the thirty-first day of December pre-
extent. ceding, in duplicate, verified by the affidavit of the Presi-

dent, or Vice-President and the Manager setting out the
capital stock of the Company and the proportion thereof
paid up, the names of the shareholders, with their places of
abode, and the number of shares held by each, the assets
and liabilities of the Company, and such bther details as to
the nature and extent of the business of the Company as
may, from time to time, be required by any Act of the Par-
liament of Canada.

Seal of Com- 52. The said Company shall have a corporate seal, whichpany. shall be kept at the head office in the City of Toronto, and
the President, Vice-President or Manager shall have full
power to execute, sign and deliver and affix the seal of the
said Company to all deeds, discharges, releases, leases,
transfers, assignments, bonds, indemnities, warrants, agree-
maents, papers, writings and all other instruments and docu-
ments which shall or may be necessary or be required to be
signed or executed on behalf of or in the conducting of the
business of the said Company: Provided always, that the
same shall in all cases be signed by the Manager or other

Cheques, duly authorized oficer of the said Company. All cheques,bills, &c. drafts, bills of exchange or letters of credit which shall be
made or drawn on behalf of or upon the said Company shall
be signed or accepted by the President, Vice-President or a
Director of the Company, and countersigned by the
Manager or other duly authorized officer of the said Com-
pany.

53
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53. In any action or proceeding at law, criminal or civil, Evidence of
or in equity, it shall not be necessary to give any evidence eal orsigna-
to prove the seal of the Company or the signature of the dent.
President, Vice-President or Manager or other duly autho-
rized officer ; and all documents sealed with the seal of the
Company, or signed with the signature of the President,
Vice-President or Manager or other duly authorized officer
of the Company, shall be held to have been duly sealed
with the seal of the Company, and to have been duly signed
by the President, Vice-President or Manager or other duly
authorized officer as aforesaid.

54. In this Act the following words and expressions have Interpreta-
the several meanings hereby assigned to them, unless there tin of cer-

be something in the subject or context repugnant to such tain words.

construction, that is to say :-The word " Company " means
" The National Investment Company of Canada, (Limited) ;"
words importing the singular number include the
plural number, and words importing the plural number
inolude the singular number ; the word "month " means a
calendar month; the word "lands " and the words "real
estate " extend to messuages, lands, tenements and heredita-
ments of any tenure; the expressions " the Directors " and
"the Manager " mean the Directors and the Manager res-
pectively, for the time being of the said Company.

55. The Company availing themselves of any of the pro- Company to
visions of this Act, shall be subject to such provisions of any be subject to

Yany general
general Acts passed by Parliament during the present or any Act.
future session as may be declared to apply to loan and
investment companies, or which Parliament may deem
necessary for the public interest.

56. The said Company shall obtain from the Treasury Company to
Board within two years from and after the passing of this obtain certifi.

Act the certificate by this Act required to be obtained by suryBoard
the said Company before it can transact business ; in default within two

of which this Act shall become and be null and void and of y
no effect, and the Charter hereby granted, and all and every
the rights and privileges hereby conferred, shall be forfeited.

SCHEDULE A

Debenture No. transferable.
$ (or £) under the authority of an Act of the

Dominion of Canada. Victoria, chapter
The National Investment Company of Canada, (Limited),

promise to pay to the bearer the sum of dollars
(or pounds sterling) on the day of in
the year of our Lord one thousand eight hundred and
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at the head office of the said Company in the (state either
the head office at Toronto, or their agents in London, Eng-
land), with interest at the rate of per centum per
annum, to be paid half-yearly on presentation of the proper
coupon for the same as hereunto annexed, say on the
days of in each year, at the office or the agents afore-
said.

Dated at Toronto (or ) the day of
A.D. 18

For the President and Directors of the National Invest-
ment Company of Canada, (Limited).

A. B.,
President (or

Vice-President.)
C. D.,

Manager.

COUPON.

TIIEjNATIONAL INVESTMENT COMPANY OF CANADA (LIMITED)

No. , $ (or £ ), half-yearly
dividend due day of 18 on Debenture No.
issued by this Company on the day of , 18
for $ (or £ ) at per cent. per annum, payable at the
head office at Toronto (or at their agents in London, Eng-
land).

For the President and Directors,
A. B.,

President (or
Vice-President>)

C. D.,
Manager

CH AP
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CHAIP. 62.

An Act to incorporate the London and Ontario Invest-
ment Company, (Limited.)

[Assented to 12th April, 1876.]

W HEREAS the Honorable Frank Smith, of the city of Preamble.
Toronto, Senator, William Buchanan Hamilton, of

the same place, merchant, David Fisher, of the same place,
banker, James Gooderham Worts, of the same place,
Esquire, George Gooderham, of the same place, distiller,
William Henry Beatty, of the same place, Esquire, John
Gillespie, of the same place, merchant, William Ramsay, of
the same place, merchant, Alexander Fisher, of the same
place, banker, Robert Carrie, of the same place, merchant,
Harvey Prentice Dwight, of the same place, telegraph
superintendent, John Craven Chadwick, of the town of
Guelph, in the County of Wellington, Esquire, and Arthur
Brindley Lee, of the said city of Toronto, merchant, have
petitioned for an Act to incorporate a company for carrying
on the business of investing moneys on mortgages of real
estate and leaseholds, or in Dominion or Provincial securi-
ties, municipal debentures or other securities, with power to
borrow moneys and invest the same ; and it is expedient
to grant the prayer of their petition : Therefore Her Majesty,
by and with the advice and consent of the Senate and
House of Commons of Canada, enacts as follows:-

1. The said several persons, and such other persons and Certain per-
corporations as may become shareholders in the Company sons incor-
hereby created, are hereby constituted and declared to be a porated.

corporation and body politic and corporate by the name of
" The London and Ontario Investment Company, (Limited)"; Corporate
and by that name shall have perpetual succession and a name and
common seal, with power to bieak and alter such seal, and powers.

by that name may sue and be sued, plead and be impleaded,
in ail courts whether of law or equity whatsoever; and may
acquire, hold and sell such real estate as may be requisite,
from time to time, for the purposes of the Company.

2. The Company shall at all times have an office in chief piace
Toronto, which shall be their head office; and they may of business.

establish such other offices and agencies elsewhere as they
may deem expedient.

3. The capital of the Company shall be two millions ca tai stock
of dollars, in shares of one hundred dollars each,-of which, anflshares.
at least, one million dollars shall be subscribed, and twenty
per cent. on the amount subscribed paid in, (the sum s'o

8 paid
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Sum to be paid in amounting to at least two hundred thousand dollars)
paid up before before the actual transaction of business is proceeded
bnescs with; but the said Company may, by a resolution
Proision for passed at any general meeting of the shareholders, called
capital te for such purpose, increase the capital stock, from time to
$5,000,000- time, as may be deemed expedient, to any sum not exceed-
How to be ing the sum of five millions of dollars, and may raise
raised, &c. the amount of the said new stock either by distribution

amongst the original shareholders, or by the issue of new
Incidents of shares, or partly in one way and partly in the other; and
new stock. the said new stock shall be subject to all such incidents

both with reference to the payment of calls and forfeiture,
and to the powers of lending and borrowing, or otherwise,
as the original stock.

Empioyment 4. The Company are hereby empowered to lay ont and
ofinvest their capital, in the first place, in paying and discharg-

ing all costs, charges and expenses incurred in applying for
and obtaining the passing of this Act, and all other expenses
preparatory or relating thereto, and of the organization of
the Company, and prior to the commencement of their busi-
ness, and the remainder of such capital, or so much thereof
as may, from time to time, be deemed n.ecessary, in the man-
ner, and for the purposes hereinafter mentioned, that is to

Business of say: -The Company may, from time to time, lend and
the Company.
Loans. advance money by way of loan, or otherwise, on the secur-

ity of mortgages on real estate, or freehold or leasehold, or
on the security of the public securities of the Dominion of
Canada or of any of the Provinces thereof, or of the
debentures of any city or county in Canada, and may pur-
chase mortgages on real estate, freehold or leasehold, and

Rate of such public securities or debentures, making such loans and

imted. purchases upon such terms and conditions and at such
rates of interest, not exceeding cight per centum per annum,
as shall be lawful, or may be lawfully taken, received,
reserved, or exacted, either by individuals or by corporate
bodies in thé place where the contract for the same shall
be made and be executory as to the Company may seem

Powers for satisfactory or expedient, with power to do al acts
collection. that may be necessary for the advancing or laying out

such sumo of money, and for receiving and obtaining repay-
ment thereof, or selling or getting in invested moneys, and
for compelling the payment of all interest, dividends and
income accruing from such sums so advanced or invested,
and for the observance and fulfilment of any conditions
attached to such advances or investments, and to give
receipts and acquittances and discharges for the same either
absolutely and wholly, or partially; and for all and every and
any of the foregoing purposes, and for every and any other
purpose in this Act mentioned or referred to, the Company
may lay out and apply the capital and property for the
time being of the Company, or any part thereof, or any of

the
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the moneys authorized to be hereafter raised by the Com-
pany in addition to their capital for the time being, with General
power to authorize and exercise all acts and powers whatso- powers.
ever in the opinion of the Directors of the Company requi-
site or expedient to be done or exercised in relation thereto.

5. The Company may, from time to time, borrow money company
at such rates of interest and upon such terms as they may, may borrow
from time to time, think proper; and may, for that purpose, grant
make and execute any mortgages, debentures, bonds or other securities.
instruments under the common seal of the Company for
sums of not less than one hundred dollars each, and may
assign, transfer, or deposit by way of equitable mortgage or
otherwise, any of the documents of title, deeds, muniments,
securities or property of the Company, and either with or
without power of sale or other special provisions, as the
Directors shall deem expedient; and no lender shall be Proviso:
bound to enquire into the occasion for any such loan or into lender not
the validity of any resolution authorizing the same, or the application.
purpose for which such loan is wanted: Provided that the Proviso:
total amount of sums to be borrowed, as aforesaid shall amountto be
never exceed the amount of the subscribed capital paid Up limited.
and thirty-three and one-third per cent. added thereto.

6. It shall be lawful for the Company to acquire by pur- May purchase
chase, or otherwise, mortgages upon real estate, and to re- mortgages,
sell the same at such time and in such manner as to them kC.
may seem expedient.

7. In the exercise of any of the powers conferred by this Period of
Act, the Company may advance all moneys authorized to loa.
be loaned b them for such periods as they may deem
expedient,- eing not less than six months.

8. The Company may stipulate for, and may demand Payment of
and receive in advance half-yearly, the interest from time to interest and

time accruing on any loans anted by the Company, inacven."
and may also receive an annu payment on any loan by
way of a sinking fund for the gradual extinction of suca
loan, and may also impose fnes for default in payment of
principal or interest, upon such terms and in such manner
as may be regulated by the by-laws of the Company and
a d .to by the party or parties to be so charged.

9. The Company may hold such real estate as may be Limitation of
necessary for the transaction of their business, and alo may l'Ower to holà
hold for a period not exceeding ten years such real estate as "ett
may be acquired by them for the protection of, or for
realizing any investment, and may, from time to time, sel],
mnortgage, lease or otherwise dispose of the same.

10 The business of the Company in Canada shall be Board of

8i managed Directors
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qualification managed by not less than nine nor more than thirteen
and powers' Directors, each of whom shall be the holder of at

least one hundred shares of the stock of the Com-
pany absolutely in his own right, who, in addition to
the powers and authorities given by this Act or by any
other Act or law in force in Canada expressly conferred upon
them, may exercise all such powers, give all such consents,
make all such arrangements and agreements, and generally
do all such acts and things as are or shall be by any rule or
by-law of the Company directed to be authorized, given,
made or done by the Company, and are not thereby expressly
directed to be exercised, given, made or done by the Com-
pany in general meeting assembled, but subject nevertheless
to the provisions of such Act, law, rule or by-law as the
case may be.

Provisional 11. The said the Honorable Frank Smith, William
prio of Buchanan Hamilton, David Fisher, James Gooderham Worts,
office and William Henry Beatty, John Gillespie, William Ramsay,
powers. Alexander Fisher and Arthur Brindley Lee, together

with such other persons as they may choose to fill
vacancies in their number (if any) occurring from time
to time, shall be the provisional Directors of the Com-
pany and shall hold office as such until other Directors
of the Company are elected as hereinafter provided, and
shall have power to fill vacancies in their number as afore-

To open said, and to open stock-books, and to make a call upon
stock books. subscribers for stock, and generally so soon as ten per cent.
When the on the amount subscribed for has been paid in, (the sum so
Company paid in amounting to at least one hundred thousand dollars,)
may be organ- bn
ized and to do what may be necessary to organize the said Com-
when they pany and provide for commencing the business thereof ; but
mceom- the said Company shall not be organized nor commence
business, business until they shall have obtained from the Treasury

Board a certificate to the effect that it has been proved to
the satisfaction of the board that such amounts of capital
have been bondfide subscribed and paid in as are by this
Act required to be subscribed and paid in respectively
before organizing and commencing business under the terms
of this Act

Certain 12. The appointment or election of Directors and officers
matters to Le and the time, place and mode of calling and holding ordinary
regulated by
by-edw. and special or other meetings of the Company and of the

Directors and other officers, and the proceedings at meetings
of the Company and of the Directors, shall be subject to and
regulated by such rules, regulations and provisions, and
meetings of the Company and of the Directors shall have
such powers, privileges and authorities, as may be set forth
and directed in and by by-laws of the Company passed
fromu time to time at any general meeting of the Company.

ï3.
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13. The said Company may have an agency or agencies Branch offices
in any city or town, cities or towns in England, Scot- indh nie
land or Ireland, and any by-law passed for such purpose Kingdom
shall not be altered or repealed excepting by a vote "nder by-
of two-thirds of the votes of the members present, or repre-
sented by proxy, at any special meeting to be called for such
purpose, nor unless the notice calling such meeting be
published the requsite number of times, namely, once a
week for four weks in a daily newspaper published in each
city or town in England, Scotland and Ireland, where the
Company shall have an agency.

14. The Directors may regulate by rules and by-laws the scrip certifi-
issuing of scrip or stock certificates and the transfer of cates and

shares. transfer.

15. At all meetings of the Company every member shall one vote on
be entitled to one vote, either in person or by proxy, for each each share.
share held by him, and no shareholder shall be entitled to cauls must
vote at any meeting unless he shall have paid all the calIs be paid.
upon all the shares then held by him.

16. No share shall be subdivided ; and if any share stands Shares held
in the name of two or more persons, the first named in the by more than

register of members shall, as regards voting at meetings, On" person,
payment of dividends, service of notices and a other matters sented and
connected with the Company (exeept transfer) be deemed administered.
the sole holder thereof,-excepting there be any memorandum
or agreement in writing signed by all the joint holders ot
any share, and accepted and agreed to by the Company,
naming one of such persons to be deemed sole holder; and
in such case such person shall be deemed such sole holder
so long as he be living; and also that excepting as regards
voting at meetings, if the person deemed to be sole holder
of any such share be absent, the person named next or first
(as the case may be) in the register of members shall be per-
mitted to vote.

17. All shares in the capital of the Company shall be Stock to be
personal estate and transferable as such. personal

estate.

18. The Directors may, if they think fit, receive from any Payment of
member willing to advance the same, all or any part of the shares in

amounts due on the shares held by such member beyond advance.

the sums then actually called for; and upon the moneys so
paid in in advance, or so much thereof as shall, from time to
time, exceed the amount of the calls then made upon the
shares in respect of which such advance shall be made, the And allow-
Company may pay interest at such rate, not exceeding six Mne of
per cent., as the member paying such sum im advance and interest.
the Directors shall agree upon.

19
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.Shares may 19. The Directors may reserve the issue of any portion of
be reserved. the shares constituting the present capital of the Company

over and above the amount to be subscribed before com-
mencing business until such future time as they shall think
expedient, and may issue any portion of them from time
to time, as and when they shall think proper.

Issue of such 20. The shares which may be so reserved by the Directors
reserved shall (subject to the exception mentioned below) be offeredshares. to the members in as fair a proportion as may be practicable

to the existing shares held by them; and such offer shall be
made by the notice specifying the number of shares to
which the member is entitled, and limiting a time within
which such offer, if not accepted, will be deemed to be
declined; and after the expiration of such time, or on the
receipt of an intimation from the member to whom such
notice is given, that he declines to accept the shares offered,
the Directors may dispose of the same in such manner as

Proviso. they. may think most beneficial to the Company; excepting
and provided, that no person shall hold more than five
hundred shares of the capital stock of the Company.

Register to be 21. The Company shall keep, in a book or books, a regis-
kept; its ter of shares and of the members of the Company, in whichcontents. shall be entered, from time to time, the names and addresses

and the occupations (so far as known) of the shareholders
of the Company and the number of shares held by each
and the amount thereof paid up.

To be 22. The register of the members shall be priin facie
evidence. evidence of any matters by this Act directed or authorized

to be inserted therein.

Liabilities of 23. No member of the Company shall be liable for or
tohabre omte. charged with the payment of any debt or demand due from

the Company beyond the extent of his shares in the capital
of the Company not then paid up.

Applicant for 24. When any person makes application in writing,
shares when
accepted o signed by him, for an allotment of shares, and any shares or
be a share- share are or is allotted to him in pursuance of such applica-
holder. tion, he shall be deemed conclusively to have become a

meinber of the Company in respect of the shares so allotted,
and he shall be entered on the register of members in res-
pect thereof, accordingly.

Represen- 25. The executors or administrators of any deceased
tatives of member shall be the only persons recognized by the Com-

pany as having any title to his share.

Transmission 26. Any person beoming entitled to a share in conse-
of shares quence of the death, bankruptcy or insolvency of any

member,
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miember, or otherwise than by ordinary transfer, may be otheiw se
registered as a member upon such evidence being produced tan r.

as shall, from time to time, be required by the Directors, and
-on production of a request in writing in that behalf, signed
by him (his signature being attested by at least one witness),
which shall be conclusive evidence of his having become a
imember.

27. Every person who, by operation of law, transfer or Notice before
other means whatsoever, shall become entitled to any share, t*a as to
shall be bound by any and every notice which, previously transferee.
to his name and address being upon the register of mem-
bers in respect of such share, shall have been given to the
person from whom he shall derive his title.

28. No transfer of share shall be made without the con- Consent of
.sent and approval of the Directors. d®,*,tors to

29. Every instrument of transfer of any share in the Execution of
Company shall be executed by the transferrer and trans- transfer.

feree; and the transferrer shal be deemed to romain the
holder of such share, and a member of the Company in res-
pect thereof, until the name of the transferee shall be
entered in the register of members in respect thereof.

30. The Company shall not be bound by or responsible Company not
for any trust, expressed, implied or constructive, for or upon iable for
which shares shall be held.

31. The Directors may, from time to time, make such calls Caus on
upon the members in respect of all moneys unpaid upon stock.
their respective shares as they shall think fit; but Amourit and
no call, except the first or allotment call, shall exceed rds
the amount of ten per cent. per share, and no calls l
shall be payable less than two months after the date
-of the resolution of the Directors making the same; and a
period of three months, at the least, shall intervene between
the dates fixed for payment of two successive calls.

32. Each member shall be liable to pay the amount of Payment of
any calls so made upon him, to such person and at such cahls.
time and place as the Directors shall appoint.

33. Upon a call being made, at least four weeks' notice Notice of
thereof shall be given in the Canada Gazette, and once a caIls and

week in a daily paper published in the City of Toronto, and arrears.
once a week in a daily paper published in any city or town
in England, Scotlaud or Ireland, where the Oompany shall
have an office; and if a shareholder shall fail to pay any call
-due from him, before or on the day appointed for payment
thereof, he shall be liable to pay interest for the same at the
xate of ten per cent. per annum, or at such other less rate as

the
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the Directors shall determine, from the day appointed for
payment to the time of actual payment thereof.

Proof in 34. On the trial of any action for the recovery of money
action for due for a call, it shall be sufficient to prove that the defen-
recovery. dant at the time of making such call, was a member of the

Company, and that such call was in fact made, and such
notice thereof given as is directed by this Act; and it shall
not be necessary to prove the appointment of the Directors
who made such call, nor any other matter whatever ; and
thereupon the Company shall be entitled to recover what
shall be due upon such call, with interest thereon at the rate
aforesaid.

Proceedings 35. If any member fail to pay any call upon the day
n e appointed for the payment thereof, the Directors may, at any

time thereafter, during such time as the call may remain
Notice to unpaid, serve a notice on him requiring him to pay such call,
defaulter. together with any interest that may have accrued due there-

on by reason of such non-payment ; and such notice shall
name a day (not less than sixty days from the date of post-
ing such notice) and a place on, and at which such call and
interest, and the expenses of such notice and any other
expenses that may have been incurred by reason of such
non-payment, are to be paid; and such notice shall also state
that in the event of non-payment at or before the time and
at the place so appointed as aforesaid, the shares in respect
of which such call was made will be liable to be declared
forfeited.

Forfeiture of 36. If the requisitions of any such notice are not complied
shares. with, any share in re3pect of which such notice has been

given, may,at any time thereafter, before payment of all calls,
interest and expenses due in respect thereof, be declared for-
feited by a resolution of the Directors to that effect.

Defaulter 37. Any member whose share shall have been declared
iandng forfeited, shall, notwithstanding such forfeiture, be liable to-

forfeiture. pay to the Company all calls, interest and expenses owing
upon such shares at the time of the forfeiture.

Disosal of 38. Every share which shall be so forfeited shall be deem-
forfeited ed to be the property of the Company, and may be sold, re-al-

lotted, or otherwise disposed of upon such terms, in such
manner, and to such person or persons as the Company shall
think fit.

Title of 39. A declaration in writing by a Director or the Secretar
"rjcaer of of the Company, that a call was made and notice thereof

shares. duly served, and that default in payment of the call was
made in respect of any share, and that the forfeiture of such
share was made by a resolution of the Directors to that

effect;
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effect, shall be sufficient evidence of the facts therein stated,
as against all persons entitled to such share ; and such
declaration and the receipt of the Company, for such price
of such share, shall constitute a good title to such share, and
the purchaser shall thereupon be deemed the holder of such
share, discharged from all calls due prior to such purchase,
and shall be entered upon the register of members in respect
thereof; and he shall not be bound to enquire or see to the
application of the purchase money, nor shall his title to
such share be impeached or affected by any irregularity in
the proceedings of such sale.

40. The Company shall not make any dividend whereby Dividend not
their capital stock shall be in any degree reduced. to rednee

41. Notice of any dividend that may have been declared, Notice of

shall be given in such manner as the rules or by-laws of the dividend.

Company may direct, and shall be payable at such place as
the Directors shall name; and no dividend shall bear interest
against the Company.

42. The Directors may deduct from the dividends pay- Dividends

able to any member, or retain any such dividends in, or hable for

towards payment of all such sums of money as may be due debto.

from such member to the Company on account of calls or
otherwise howsoever.

43. The acts of the Directors shall, notwithstanding it be Defect in

afterwards discovered that there was some defect in the election fot
to invalidate

appointment of such Directors or any of them, or that they acts of

or any of them were or was disqualified, be as valid as if directors.

they or he had been qualified and duly appointed.

44. Notices requiring to be served by the Company upon Notices liow
the members may be served in such manner as shall be, served.

from time to time, provided by the by-laws of the Company.

45. The Company shall, if required, transmit annually Yearly state-
to the Minister of Finance a statement in duplicate made m®nister of

up to the thirty-first day of December preceding and Finance, ami
verified by the oath of the President and Manager or what it must

Secretary, setting out the capital stock of the Company contam.

and the proportion thereof paid up, the names of the share-
holders with their places of abode, and the number of shares
held by each, the assets and liabilities of the Company,
the amount and nature of the investments made by the
Company, both on their own behalf and on behalf of others,
and the average rate of interest derived therefrom, distin-
guishing the classes of securities and the extent and value
of the lands held by them, and the said Company shall
transmit a copy of each such statement to the Clerk of each
Ilopse of Parliament within the first fifteen days of the first

session
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session after the date to which it has been made up :
Provided always, that in no case shall the Company
be bound to diselose the names or private affairs of any per-
sons who may have -dealings with them.

Acts of 46. Notwithstanding any law to the contrary, every deed
agents to be which any person, lawfully empowered in that behalf by

the Company as their attorney, signs on behalf of the Com-
pany and seals with his seal, shall be binding on the
Company, and have the same effect as if it were under the
common seal of the Company.

Company to 47. The Company availing themselves of any of the pro.-
be subje t te visions of this Act shall be subject to such provisions of
general Acte. any general Acta passed by Parliament, during the present

or any future session, as may be declared to apply to loan
and investment companies, or which Parliament may deem
necessary for the public interest.

Act to be 4S. In case the Company incorporated by this Act shall
void unless not bond fide commence business under its provisions within
commenee two years from and after the passing of this Act, then this
business Act shall become and be utterly null and void and of nowîthin two
years. effect, save and except so much of it as provides or may be
Exception. construed to provide that the provisional or other Directors

may pay or reimburse themselves, or others, all costs and
expenses incurred in applying for and obtaining this Act
and organizing or proceeding to organize the said Company
out of any deposit or shares subscribed for; and the charter
hereby granted, and all and every the rights and privileges
hereby conferred, shall be forfeited.

CHAP. 63.

An Act to authorize the Shareholders of the "Union
Permanent Building and Savinigs Society " to
change the name of the said Society to that of
the " Union Loan and Savings Company."

[Assented to 121h April, 1876.]

Preamble. HEREAS the Union Permanent Building and Savings
TV Society by their petition have represented that they

were incorporated under the authority of the Act passed by
the legislature of the late Province of Canada, in the

Act of Pro- ninth year of ler Majesty's reign and intituled " An Act to
vince of encourage the establishment of certain Societies, commonly called>

c.o. ' 'Building Societies, in that part of the Province of Canada for-
merly constituting Upper Canada," and of the Acts amending

the
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the same; and that by reason of the great extension of their
business, the increase in the number of their shareholders,
and the extended character of their financial transactions, it
is necessary that they should seek from Parliament power to
change the name of the said Society; and whereas it would
be for the public advantage as well as for the convenience of
the corporation, that the prayer of the said petition should
be granted : Therefore Rer Majesty, by and with the advice
and consent of the Senate and House of Commons of Canada,
enacts-as follows:-

i. It shall be lawful for the said Society by by-law to change Name of
the name of the " Union Permanent Building and Savings society ma
Society " to that of the " Union Loan and Savings Company," New nane.

which change shall take effect and shall be held to be effect-
ual to all intents and purposes from and after a day to be
therein specified: Provided, that the Directors of the said Proviso:
Soci ty shall advertise the change of name once a week for Notice to be

one month previous to the change taking effect, in the Canada given.

Gazette and in a newspaper published in the City of Toronto.

2. Upon the said change taking effect, the said Society and company
all its then members, their successors and assigns forever, continued
shall therefrom be, and be thereby held to be constituted, namer
and shall continue to be a body politic and corporate, under
the name last aforesaid, having its principal place of busi-
ness in the City of Toronto: and under that name shall be
capable of suing and being sued, pleading and being
impleaded in all courts and places whatsoever.

3. The said Society, under its new name, shall not be Not to be
deemed to be a new corporation; but it shall have, hold, and deemed a

continue to exercise all the rights, powers and privileges io.corpora.
that shall, previously to such change, have been held, exer- Rights

cised and enjoyed by the said "Union Permanent Building continued.

and Savings Society " in as full and ample a manner as ·if
the said Society had continued to exist under its original
name ; and all statutory provisions applicable to the said
Society, shall continue applicable to the said "Union Loan
and Savings Company."

4. All real and movable property, shares, or stock obliga- Property
tions, debts, rights, claims and privileges of the said " Union vested in the

Permanent Building and Savings Society " shall, from the subit'ued
time such change shall take effect, be held by and vested in for the

the said Society under its new name; and all the share- se

holders in the said Society shall, from such time, continue
shareholders in all respects as before such change of name;
but all legal proceedings heretofore regularly begunby or
against the "Union Permanent Building and Savings
Society" may be continued and be terminated under the name
or style of cause in which they have been instituted.

Chap. 63. 1231876.
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Officers 5. The then existing President, Vice-President, Directors
continued. and officers of the said "Union Permanent Building and

Savings Society," shall continue in office as such in the said
Society under its new name, until replaced in conformity
with the by-laws of the corporation.

By-laws con- 6. All the then existing by-laws and rules of the said
tinued until "Union Permanent Building and Savings Society " shallaltered. continue to have the full force and effect they now possess,

as regards the said Society under its new name, its Directors,
officers, shareholders and borrowers, until modified,
amended or repealed in accordance with the provisions of
this Act.

CHAP. 64.

An Act to authorize the shareholders of " The Se-
curity Permanent Building and Savings Society
of St. Catharines," to change the name of the
said Society to that.of the " Security Loan and
Savings Company."

[Assented to 12th April, 1876.]

Preamble. T EREAS " The Security Permanent Building and
YSavings Society of St.Catharines," by their petition, have

represented that they were incorporated under the authority
of the Act passed by the legislature of the late Province of
Canada, in the ninth year of Her Majesty's reign, intituled

Act of Pro- "An Act to encourage the establishment of certain societies,
Canada 9 V. commonly called Building Societies, in that part of the Pro-
c. 90. ' vince of Canada formerly constituting Upper Canada," and of

the Acts amending the same; and that by reason of the
great extension of their business, the increase in the number
of their shareholders and the extended character of their
financial transactions, it is necessary that they should seek
from Parliament powers to change the naine of the said
society ; and whereas it would be for the public advantage,
as well as for the convenience of the corporation, that the
prayer of the said petition should be granted: Therefore
Her Majesty, by and with the advice and consent of the
Senate and louse of Commons of Canada, enacts as follows :-

Corporate 1. It shall be lawful for the said Society by by-law to
name may be change the name of "The Security Permanent 'uldn dchanged, and getenieo , heS>rt emnn uilding and
how. Savings Society of St. Catharines " to that of the " SecuritY
New name. Loan and Savings Company," which change shall take

effect, and shall be held to be effectual to all intents and
purposes
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purposes from and after a day to be therein specified: Pro- Notice to be
vided, that the Directors of the Society shall advertise the given.

change of name once a week for one month previous to the
change taking effect, in the Canada Gazette, and in a news-
paper published in the town of St. Catharines.

2. Upon the said change taking effect, the said Society, Effect of such
and all its then members, their successors and assigns for change.
ever, shall therefrom be and be thereby held to be constituted,
and shall continue to be a body politic and corporate under
the name last aforesaid, having its principal place of busi-
ness in the Town of St. Catharines; and under that name
shall be capable of suing and being sued, pleading and being
impleaded in all courts and places whatsoever.

3. The said Society, under its new name, shall not be Not to be a
deemed to be a new corporation; but it.shall have, hold and new corpora-
continue to exercise all the rights, powers and privileges Rights, &c.,
that shall, previously to such change, have been held, ex- continued.
ercised and en.)oyed by the said "The Security Permanent
Building and Savings Society of St. Catharines" in as full
and ample a manner as if the said Society had continued to
exist under its original name; and all statutory provisions
applicable to the said Society shall continue applicable to
the said " Security Loan and Savings Company."

4. All real and movable property, shares or stock obliga- Property and
tions, debts, rights, claims and privileges of the said " The liabilities
Security Permanent Building and Savings Society of St. B'Oc"iety under
Catharines " shall, from the time such change shall take new ai"e.
effect, be held by and vested in the said Society under its
iew naine; and all the shareholders in the said Society
shall, from such time, continue shareholders in all respects as
before such change of name; but all legal proceedings here-
tofore regularly begun by or against " The Security Perma-
nent Building and Savings Society of St. Catharines " may
be continued and terminated under the name or style of
cause in which they have been instituted.

5. The then existing President, Vice-President, Directors officers
and officers of the said " The Security Permanent Building continued.
and Savings Society of St. Catharines" shall continue in
office as such in the said Society under its new name, until
replaced in conformity with the by-laws of the corporation.

6. All the then existing by-laws and rules of the said By-laws con-
"The Security Permanent Bulding and Savings Society of tn1adrueta"
St. Catharines" shall have the same force and effect as prior
to the passing of this Act, and shall be binding in law as
regards the said Society under its new name, its Directors,
officers, shareholders and borrowers, until modified, amended
or repealed in conformity with the provisions of this Act.

CHAP.
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CHAI>. 65.

An Act to authorize the Shareholders of " The Provincial
Permanent Building and Savings Society" to change
the name of the said Society to that of "The Pro-
vincial Loan and Savings Company."

[Assented to 121h April, 1876.]

Preamble. HEREAS "The Provincial Permanent Building and Sav-
IV ings Society " by their petition have represented that

they were incorporated under the authority of the Act
passed by the legislature of the late Province of Canada, in

Act of Pro- the ninth year of Her Majesty's reign, intituled "An Act to
Can°d 9 y. encourage the establishment of certain Societies commonly
c. 90. called Building Societies in that part of the Province of

Canada, formerly constituting Upper Canada," and of the Acts
amending the same, and that by reason of the extension of
their business, the increase in the number of their share-
holders and the character of their financial transactions, it
would be for the public advantage as well as for the con-
venience of the corporation, that the name of the said cor-
poration should be changed; and whereas, it would be for
such advantage and convenience that the prayer of the said
petition should be granted: Therefore Her Majesty, by and
with the advice and consent of the Senate and House of
Commons of Canada, enacts as follows:-

Power to 1. It shall be lawful for the said Society by by-law, to
hamne the change the name of "The Provincial Permanent Building

society. and Savings Society," to that of " The Provincial Loan and
Savings Company," which change shall take effect, and
shall be held to be effectual to all intents and purposes from

Proviso: and after a day to be specified in such by-law: Provided,
Diretor that the Directors of the Society shall advertise the changeadvertise the
change of of name once a week for one month previons to the change
Dame. taking effect, in the Canada Gazette, and in a newspaper

published in the City of Toronto.

Society to 2. Upon the said change taking effect the said Society
continue as
a corporation and all its then members, their successors and assigns for
under its new ever, shall therefrom be and be thereby held to be con-
name. stituted, and shall continue to be a body politic and corpor-

ate under the name last aforesaid, having its principal place
of business in the City of Toronto; and under that name
shall be capable of suing and being sued, pleading and being
impleaded in all courts and places whatsoever.

Not to be 3. The said Society under its new name shall not be
deemed a new
corporation, deemed to be a new corporation; but it shall have, hold

and
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and continue to exercise all the rights, powers and privi- but to con-
leges that shall previously to such change have been held, t'nueto have
exercised and enjoyed by the said Provincial Permanent righta and

Building and Savings Society, in as full and ample a man- powers.

ner as if the said Society ha continued to exist under its
original name; and all statutory provisions applicable to the
said Society shall continue applicable to the said Provincial
Loan and Savings Company.

4. All real and movable property, shares or stock obliga- Property
tions, debts, rights, claims and privileges of the said Pro- hrehoers

vincial Permanent Building and Savings Society shail, from proceedings
the time such change shall take effect, be held by and vested nt° b®
in the said Society under its new name; and all the share- change of
holders in the said Society shall, from such time, continue name.
shareholders in all respects as before such change of name;
but all legal proceedings heretofore regularly begun by or
against the Provincial Permanent Building and Savings
Society may be continued and terminated under the name
or style of cause in which they have been instituted.

5. The then existing President, Vice-President, Directors officers to
and officers of the said Provincial Permanent Building and continue in
Savings Society shall continue in office as such in the said office.

Society, under its new name, until replaced in conformity
with the by-laws of the corporation.

. Al the then existing by-laws and rules of the said By-laws to
Provincial Permanent Building and Savings Society shall ontfuein
continue to have the full force and effect they now possess altered.
as regards the said Society under its new naine, its Directors,
officers, shareholders and borrowers, until modified, amended
or repealed in conformity with the provisions of this Act.

CHAP. 66.

An Act to incorporate " The Maritime Savings and Loan
Society."

[Assented to 12th April, 1876.]

W HEREAS Caleb W. Wetmore, William King Crawford, Preamble.
William Ilayward, James H. McAvity, Abijah

Baton and Alfred A. Stockton, all of the City of Saint
John, in the Province of New Brunsw ick, propose to estab-
lish a joint stock company, and have petitioned for an Act
of incorporation for the said company ; and whereas it is
expedient to grant the prayer of their petition: Therefore

Her
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Her Majesty, by and with the advice and consent of the
Senate and House of Commons of Canada, enacts as fol-
lows:-

Petitioners 1. Caleb W. Wetmore, William King Crawford, William
and others
incorporated. Hayward, James H. McAvity, Abijah H. Eaton and Alfred

A. Stockton, and all and every other person and persons,
who shall, from time to time, be possessed of any share or
shares in the undertaking hereby authorized to be carried on,
shall be united into a Company according to the powers
and authorities, rules, orders and regulations hereinafter set
forth or referred to, and shall be one body politie and cor-

Corporate porate, by the name of "The Maritime Savings and Loan
poaer.d Societv," and by that name shall have perpetual succession

and a common seal, with power to break and alter such seal,
and by that name may sue and be sued, plead and be
impleaded in all courts whatsoever, whether at law or in
equity.

Provisional 2. The said above named persons shall be the provisional
Directors. Directors of the Company, and shall hold office as such until

Directors of the Company are elected as hereinafter provided.

Powers and 3. The Company are hereby empowered to lay out and
business of invest their capital, in the first place, in paying and discharg-the corpora- vetterL.ntefrt i n
tion. ing all costs, charges and expenses incurred in applying for

and obtaining the passing of this Act, and all other expenses
preparatory or relating thereto; and the remainder of such
capital, or so much thereof as may, from time to time, be
deemed necessary, in the manner and for the purposes here-

May lend and inafter mentioned, that is to say :-The Company may, from
advance time to time, lend and advance money by way of loan ormoney ont of
their capital otherwise, for such periods as they may deem expedient, on
and on what any real security, or on the public securities of the Domin-

ion of Canada, or of any of the Provinces thereof, or of any
city or county therein, or on the public securities of the
Province of Newfoundland, and upon such terms and con-
ditions as to the Company shall seem satisfactory or

Mortgages. expedient ; and may acquire, by purchase or otherwise,
in addition to the foregong securities, mortgages on real
estate, and real securities; and may re-sell the same as

May do all they may deem advisable: with power to do all acts
ori"® ne ®- that may be necessary for advancing such sums of

recovery of money, and for receiving and obtaining repayment there-
a's. of, and for compelling the payment of all interest (if

any) accruing from such sums so advanced; and the obser-
vance and fulfilment of any conditions annexed to such
advance, and the forfeiture of any term or property conse-
quent on the non-fulfilment of such conditions, or for the
delay of payment; and to give receipts, acquittances and
discharges for the same, either absolutely and wholly, or
partially, and to execute such deeds, assignments or other

instruments
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instruments as may be necessary for carrying such purchase
or re-sale into effect ; and for all and every and any of the
foregoing purposes, and for every and any other purpose in
this Act mentioned or referred to, the Company may lay out
and apply the capital and property for the time being of the
Company, or any part thereof, or any of the moneys authorized
to be hereafter raised or received by the Company in addition
to their capital for the time being ; with power to do, authorize
and exercise all acts and powers whatsoever, in the opinion
of the Directors of the Company requisite or expedient to be
done or exercised in relation thereto.

4. The Directors may, from time to time, borrow money Company
on behalf of the Company, at such rates of interest and a bnrow
upon such terms as they may, from time to time, think pro- execute
per, and the Directors may for that purpose execute any mort- mortgages,
gages, bonds, debentures with or without interest coupons purpose.
attached thereto, or other instruments under the common or
corporate seal of the Company for sums of not less than one
hundred dollars each: Provided, that the total amount of the Proviso:
sums to be borrowed as aforesaid shall never exceed the al mount
amount of the subscribed capital of the Company which
has been bond fide paid up : Provided also, that the Com- Proviso:
pany shall not commence business unless and until at least Conditionspreliminary
twenty per cent. of its capital has been bond de paid up, to commenc-
nor unless the amount thereof so paid up shall be at least ing business.

two hundred thousand dollars.

5. The Company may stipulate for, take, reserve and exact Company
any rate of interest or discount not exceeding eight per cen- may exact
tum per annum or such lower rate of interest as shall be discount, and
lawful or may be lawfully taken, received, reserved, or at what rate,
exacted either by individuals or by bodies corporate in the isanTig
place where the contract shall be made, or be executory, and fund.
may also receive an annual payment on any loan by way of
a sinking fund for the gradual extinction of such loan, upon
such terms and in such manner as may be regulated by the
by-laws of the Company.

6. A register of all securities held by the Company shall be Register of
kept; and within fourteen days after the taking of any security, securities.
an entry or memorial specifying the nature and amount
of such security, and the names of the parties thereto
with their proper additions, shall be made in the register.

7. The capital of the Company shall be one million dollars Capital and
in shares of one hundred dollars each, but it shall be lawful for shares.

Provision for
the said Company by a resolution passed at the first or any rncrs
other general meeting of the shareholders to increase the
capital stock, from time to time, as may be deemed expedi-
ent, to any sum not exceeding the sum of two million dollars,

9 and
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and to raise the amount of the said new stock, either by distri-
bution amongst the original shareholders, or by the issue of

Incidents of new shares, or partly in one way and partly in the other ; and
new stock. the said new stock shall be subject to all such incidents

both with reference to the payment of calls and forfeitures,
and as to the power of lending and borrowing or otherwise
as the original stock.

Liability of 8. No member of the Company as such shall be liable
shareholders for or charged with the payment of any debt or obligation
limited. of or demand due from the Company beyond the amount

unpaid on any shares in the capital of the Company held
by him.

Stock register 9. The Company shall keep in a book or books a stock
and entries register, and therein shall be fairly and distinctly entered,tleini. from tipe to time, the following particulars; the names and

addresses and the occupations (if any) of the members of the
Company, and the number of shares held by each member,
and the amount paid or agreed to be considered as paid on
the shares of each member.

Who deemed 10. Every person who agrees in writing to become a
members. member of the Company, and whose name is entered on the

stock register shall be deemed to be a member of the
Company.

Trusts not to 11. Notice of any trust expressed, implied or construc-
affect tive, shall not be entered on the register nor shall any such
company. notice in any way affect the Company as to its shares or any

transfer or any transmission thereof.

Allotment of 12. When any person makes application in writing, signed
Shares. by him, for an allotment of shares, and any shares or share

are or is allotted to him in pursuance of such application,
he shall be deemed conclusively to have agreed to become a
member of the Company in respect of the shares so allotted,
and he shall be entered on the stock register in respect
thereof accordingiv.

Share certifi- 13. Every member of the Company shall be entitled to
cate and receive a certificate under the common seal of the Company
thre'. specifying the share or shares held by him and the amount

paid up thereon ; and on evidence to the satisfaction of the
Directors being given, that any such certificate is worn out,
destroyed or lost, it may be renewed on such terms as the
Directors may appoint : such certificate shall be prima. facie
evidence of the title of the member therein named to the
share or shares therein specified.

No share to be 14. If any share stands in the niame of two or more per-
sub-divided; sons, the first named in the register of such persons shall, as

regards
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regards voting at meetings, receipt of dividends, service of person first
notices and all other matters connected with the Company "eamerded as
(except transfer), be deemed the sole holder thereof; no share sofholder.
in the Company shall be subdivided.

15. The Directors may, from time to time, make such calls Cails on
upon the members in respect of all moneys unpaid upon tock.

their respective shares as they shall think fit: Provided, Proviso:
that thirty days at least before the day appointed for each Notllce and

call, notice thereof shall be mailed to each shareholder and and interval
published for that period in a newspaper published in the between calis.

City of Saint John; but no call shall exceed the amount of
ten dollars per share, and a period of three months at least
shall intervene between two successive calls.

16. Each member shall be liable to pay the amount of Liability for
any call so made upon him to such person or persons and at cails.
such times and places as the Directors shall appoint.

17. A call shall be deemed to have been made at the time Cail deemed
when the resolution of Directors authorizing such call was made when

passed; and if a shareholder shall fail to pay any call due Interest after
from him before or on the day appointed for payment dayapFoint-
thereof, he shall be liable to pay interest for the same at the ed.
rate of ten per centum per annum, or at such other less rate
as the Directors shall determine, from the day appointed for
payment to the time of actual payment thereof.

18. The Directors may, if they think fit, receive from any Dividends on
member willing to advance the same, all or any part of the shares and on

amounts due on the shares held by such member beyond the ineyadZia'e.d
sums then actually called for; and upon the moneys so
paid in advance, or so much thereof as shall, from time to
time, exceed the amount of the calls then made upon the
shares in respect of which such advance shall be made, the
Company may pay dividends as upon paid up capital.

19. There shall be a book called the "Register of Transfers" Register of
provided, and in such book shall be entered the particulars transfers.

of every transfer of shares in the capital of the Company.

20. No transfer of shares shall be made without the con- Proviso as to
sent and approval of the Directors, unless the full amount transfer of

of such shares shall have been paid up. shares.

21. Every instrument of transfer of any share in the Transfers,-
Company shall be executed by the transferrer and transferee, how to be
and the transferrer shall be deemed to remain the holder of eecuted.

such share and a member of the Company in respect' thereot'
until the name of the transferee shall be entered in the
stock register in respect thereof.

922.
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Form of 22. The Directors of the Company shall have power to.
transfer. prescribe the form of the transfer of shares.

As to trans- 23. The Directors may decline to register any transfer of
®ebors to shares belonging to any member who is indebted to the
company. Company.

Transfer by 21. Any person becoming entitled to a share in conse-
death, bank- quence of the death, bankruptcy or insolvency of anyruptey, in-
solvency of member, mav be registered as a member upon such evidence-
members, &c. being produced, as shall, from time to time, be required by

the Directors, and on production of a request in writing in
that behalf signed by him (his signature being attested by-
at least one witness) which shall be conclusive evidence-
of his having agreed to become a member.

Notice to 25. If any member fail to pay any call on the day appointed
shareholders for the payment thereof, the Directors may, at an y time
payment of thereafter, during such time as the call may remain unpaid,
cauls. serve a notice on him requiring him to pay such cal],

together with any interest that may have accrued due
thereon by reason of such non-payment; and such notice shall
name a day (not being less than thirty days from the service
of such notice) and a place on and at which such call and
interest, and any expenses that may have been incurred by

That their reason of every such non-payment, are to be paid; and such
shares will be notice shall also state that in the event of non-payment at orforfeited if
cans are not before the time, and at the place so appointed as aforesaid,
paid. the shares in respect of which such call was made, will be

liable to be forfeited.

In default of 26. If the requisitions of any such notice are not complied
payment, with, any share in respect of which such notice has been
deciarerhares given, may, at any time théreafter before payment of all
forfeited. calls, interest and expenses due in respect thereof, be

declared forfeited by a resolution of the Directors to that
effect.

Forfeited 27. Every share which shall be so declared forfeited, shall
Bhares to be be deemed the property of the Company, and may be sold,
ofthe re-allotted or otherwise disposed of upon such terms, in such
company. manner and to such person or persons as the Company shall
Proviso: no think fit : Provided, that the Company shall not sell nor
more shares transfer more of the shares of any such defaulter than will
to be sold
than wilI pay be sufficient, as nearly as can be asQertained at the time of
arrears. such sale, to pay the arrears then due from such defaulter on

account of any calls, together with interest and the expenses
attending such sale and declaration of forfeiture: and if the
money produced by the sale of any such forfeited share or
shares be more thaii sufficient to pay all arrears of calls and
interest thereon due at the time of such sale and the expenses
aforesaid, the surplus shall on denand be paid to the

defaulter,
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defaulter, or if not so paid, applied in and towards satisfaction
of any calls made thereafter, but prior to such demand being
made as last aforesaid, in respect of the remaining unsold
shares of such defaulter.

28. Any member, whose shares shall have been declared Dues on for-
forfeited, shall, notwithstanding such forfeiture, be liable to feited shares

pay to the Company the balance due upon all calls, interest to be paid.

and expenses owing upon such shares at the time of the
forfeiture, after deducting any sum that may have been
realized by the Company from the sale or other disposition
of such forfeited shares.

29. The Directors may reserve the issue of any portion of Directorsmay
the shares constituting the present capital of the Company ®serve thek
until such further time as they shall think expedient, and'
may issue any portion of them from time to time, as and
when they shall think proper.

30. The shares which may be so reserved by the Direc Reserved
tors shall be offered to the members in proportion to the shares; how
existing shares held by them; and such offer shall be made disposed of.

by the notice specifying the number of shares to which the
member is entitled, and limiting a time within which such
offer, if not accepted, will be deemed to be declined; and
after the expiration of such time, or on the receipt of an
intimation from the member to whom such notice is given
that he declines to accept the shares offered, the Directors
may dispose of t e saine in such manner as they think most
beneficial to the Oompany-.

31. It shall be lawful for the Company to receive money company
on deposit for such periods and at such rates of may receive
interest as may be agreed upon: Provided, that the total o fne *
amount of money so received on deposit, shall not at any Proviso:

Total amontime exceed the then paid up capital of the Company and limitedmunt
thirty-three and one third per cent. added thereto.

32. For the purpose of organizing the said Company, the Provisional
provisional Directors, or a majority of them, may cause stock Directors may
books to be opened after giving public notice thereof by boooks.
advertisement in one or more newspapers published in the
said City of Saint John,-in which stock books shall be
recorded the names and subscriptions of such persons as
desire to become shareholders in the Company ; and such
books may be opened in the City of Saint John, in the Pro-
vince of New Brunswick, and elsewhere, at the discretion of
the said provisional Directors, and shall remain open as long
as they deem necessary.

33. When and so soon as the capital stock shall have been When the
subscribed, and at least ten per cent. of the amount so first generai

subscribed meeting of
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shareholders subscribed paid in, the said provisional Directors may call a.
may be held. general meeting of the shareholders, to be held in the said.
Notice. City of Saint John,-giving at least thirty days' notice of the

time and place for holding such meeting, by publishing the-
same at least twice a week in some newspaper published in
the said City of Saint John, and also, by serving such notice
on each shareholder, either personally or by sending the-

Election of same through the post as hereinafter provided; at which
Directors. general meeting the shareholders present or represented by

proxy, shall elect seven Directors who shall constitute the-
Board of Directors, and shall hold office until they are re--
elected or their successors are appointed at such time and in.
such manner as may be provided for by the by-laws of the
Company.

Number and 34. The business of the Company shall be managed by
qualification Iof Directors. not fewer than nine nor more than thirteen Directors, each

of whom shall be the holder of at least forty shares of the
stock of the Company.

Number of 35. The number of Directors by whom the business of
Dectors may the Company shall be managed may, at the first or at any

other general meeting of the Company, be increased to any
number not exceeding thirteen.

How the 36. The profits of the Company, so far as the same shall
profits of the i > n

msaoen extend, shall be divided and disposed of in manner follow-
shail be ing, that is to say: There shall, in the first place, be set apart
diposed of. for the. purpose of forming a reserve fund to meet contin-

gencies or for equalizing dividends, such sum not less in
any year than two and one-half per centum upon the net.
profits of the business of the year, as the Directors shall,
from time to time, think fit; and the residue of such profits.
shall be divided amongst the members in such manner as
the Directors shall determine.

No dividend 37. The Company shall not declare any dividend whereby
to impair their capital stock will, in any way or degree, be reduced.,zapital.

Penalty on 38. If the Directors of the Company declare and pay any
irec pay dividend when the Company is insolvent, or any dividend,.

out of capital, the payment of which renders the Company insolvent, or
tC. diminishes the capital stock thereof, they shall be jointly

and severally liable, as well to the Company as to the indivi-
dual shareholders and creditors thereof, for all the debts of
the Company then existing, and for all thereafter contracted

How a direc- during their continuance in office, respectively; but if any
tor may
relieve him- Director, present when such dividend is declared, do forth-
self from with, or if any Director then absent do, within twenty-four
such penalty. hours after he shall have become aware thereof and able to

do so, enter on the minutes of the Board of Directors.his pro-
test against the sanie, and within eight days thereafter pub-

lish.
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lish such protest in at least one newspaper published at, or
as near as may be possible, to the place in which the office
or chief place of business of the Company is situated, such
Director may thereby, and not otherwise, exonerate himself
from such liability.

39. The Directors may deduct from the dividends payable iUen of com-
to any member, all such sums of money as may be due from pany th ereon
him to the Company on account of calls or otherwise.

40. Notice of any dividends that may have been declared Notice of
shall be given to each member either personally or through dividends.
the post office, and no dividend shall bear interest against the not to bear
Company. interest.

41. The chief place of business of the said Company shall Chief place
be at the City of Saint John, in the Province of New Bruns- of business of

teCompany;
wick, which shall be the legal domicile of the Company; branch offices
but the said Company shall have power, from time to time, and agencies.
and at all times hereafter, to establish such and so many
offices and agencies in any part of the Dominion of Canada
and elsewhere, and under such regulations for the conduct
and management thereof, and to remove and discontinue the
same as the Directors of the Company may deem expedient

42. Notices requiring to be served by the Company upon Service of
the members may be served personally or by leaving the notie by
saie for, or sending them through the post office in pre- Mnemperi
paid letters addressed to the members at their registered
place of abode.

43. Ahl notices directed to be given to the members shall, -Notice to
with respect to any shares to which persons are jointly 1oint share-
entitled, be given to whichever of such persons is first O
named in the stock register, and notices so given shall be
deemed sufficient notice to all the àproprietors of such shares.

44. The appointment or election of Directors and officers, Election of
and the times, place and mode of calling and holding ordinary directors,
and extraordinary or other meetings of the Company and of the company,
the Directors and other officers, and the proceedings at meet- &c.; how
ings of the Company and of the Directors shall be subject to regulated.

and regulated by such rules, regulations and provisions; and Powers of
meetings of the Company, and of the Directors, shall have m®a'r9oe
such powers, privileges and authorities as may be set forth or directors.
and directed in and by by-laws of the Company passed, from
time to time, at any general meeting of the Company.

45. At all meetings of the Company, each shareholder Shareholder's
shall be entitled to give one vote for each share then held by votes-
him and so held for not less than twenty days prior to the
time of voting; such votes may be given in person or by Proxies.

proxy,
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proxy, the holder of. any such proxy being himself a share-
holder, but no shareholder shall be entitled, either in person
or by proxy, to vote at any meeting unless he shall have

Majority to paid all the calls upon all the shares held by him; all
decide. questions proposed for the consideration of the shareholders
Casting vote. shall be determined by the majority of votes,-the Chairman

presiding at such meeting having the casting vote in case of
an equality of votes.

Yearly state- 46. The Company shall transmit annually to the Minister
ment to be of Finance, a statement in duplicate made up to the thirty-
sent to the
Minister of first day of December then last and verified by the oath of
Finance, and the President and Managing Director or Manager, setting
wbat it must D Zn
contain. out the capital stock of the Company, and the proportion

thereof paid up, the names of the shareholders with their
places of abode and the number of shares held by each, the
assets and liabilities of the Company, the amount and nature
of the investments made by the Company, and the rates of
interest derived therefrom, distinguishing the classes of
securities, the extent and value of the lands held by them,
and such other details as to the nature and extent of the
business of the Company as may be required by the Minister
of Finance ; and a copy of each such statement shall be
transmitted by the Company to the Clerk of each louse of
Parliament within the first fifteen days of the first session
after the day to which it is made up : Provided always, that
in no case shall the Company be bound to disclose the niames
or private affairs of any person who may have dealings with
them.

Interpreta- 47. In this Act the following words and expressions have
tion clause. the several meanings hereby assigned to them, unless there

be something in the subject or context repugnant to such
Manager. construction, that is to say:-The word " manager" includes
Secretary. the words " cashier " and " secretary ;" the expression " The
Land and Company " means " The Maritime Savings and Loan Society"
real estate.Z
Company. in this Act mentioned and described ; the expressions "the
Directors. Directors " and " manager " mean the Directors and the
Manager. Z

manager respectively, for the time being, of the said Com-
pany.

Company to 4S. The Compaiy hereby incorporated shall be subject to
be subjeet Io such provisions of any general Acts passed by Parliament
Acts. during the present or any future session as may be declared

to apply to loan and investment companies, or which
Parliament may deem necessary for the public interest.

Company not 49. Notwithstanding anything in this Act to the contrary,
to organize or the Company shall not be organized nor commence business

h until they shall have obtained from the Treasury Board a
certificate of certificate to the effect that it has been proved to the satis-
Treasu ry
Board. faction of the Board that such amounts of capital have been
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bond fide subscribed and paid in as are, by this Act, required
to be subscribed and paid in respectively before organizing
and conmencing business under the ternis of this Act.

50. The Company shall obtain from the Treasury Board, Certificate
within two years from and after the passing of this Act, must be
the certificate by this Act required to be obtained by the °thientwo
Company before it can commence business, in default of years.
which this Act shall become and be null and void and of no
effect, and the charter hereby granted and all and every the
rights and privileges hereby conferred shall be forfeited.

CHA P. 67.

An Act to incorporate " The National Exchange
Company."

[Assented to 12th April, 1876.1

W HEREAS John Francis Mahon, James Adolphus Preamble.
Mahon, Alexander Johnston, Loftus Cuddy, William

Ralph Meredith, John Taylor, Daniel Regan, and Samuel
Crawford, propose to establish a joint stock Company, and
have, by petition, prayed for the passing of an Act of incor-
poration for the said Company, and it is expedient to grant
the prayer of the said petition : Therefore Her Majesty, by
and with the advice and consent of the Senate and House of
Commons of Canada, enacts as follows :-

1. John Francis Mahon, James Adolphus Mahon, Alex- Certain per-
ander Johnston, Loftus Cuddy, William Ralph Meredith, aOfSn,, ,heir

John Taylor, Daniel Regan, and Samuel Crawford, and all incorporated.
and every other person and persons, body and bodies politic,
who shal, from time to time, be possessed of any share or
shares in the undertaking hereby authorized to be carried
on, shall be united into a Company, according to the powers
and authorities, rules, orders and regulations hereinafter set
forth or referred to, and shall be one body politic and corpo-
rate by the name of " The National Exchange Company," and Corporate
by that name shall have perpetual succession and a common name and

seal, with power to break and alter such seal; and by that powerr.
name may sue and be sued, plead and be impleaded in al
courts of law or equity whatsoever.

2. The said above named persons shall be the provisional Provisionat
Directors of the Company, and shall hold office as such until Directors.
Directors of the Company are elected as hereinafter pro-
vided.
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Powers and 3. The Company are hereby empowered to lay out and
ues ofmpoy invest their capital in the first place in paying and dis-

charging all costs, charges and expenses incurred in applying
for and obtaining the passing of this Act, and all other
expenses preparatory or relating thereto ; and the remainder
of such capital, or so much thereof as may, from time to time,
be deemed necessary, in the manner and for the purposes

May make hereinafter mentioned, that is to say :-The Company may,
yans of from time to time, lend and advance money by way of loanmoney and on

what secur- or otherwise, for such periods as they may deem expedient,
ity, &c., &c. on any real security, or on the public securities of

the Dominion, or of any of the Provinces thereof,
Rate of and upon such terms and conditions and at such rate of
intest interest, not exceeding eight per cent. per annum, as shalllimited. be lawful or may be lawfully taken, received, reserved or

exacted either by individuals or by corporate bodies in the
place where the contract for the same shall be made or be
executory, as to the Company shall seem satisfactory or
expedient; and may acquire by purchase or otherwise
mortgages on real estate, and real securities and
may re-sell the same, as they may deem advisable ;-

Powers for with power to do all acts that may be necessary for
collecting, advancing such sums of money and for receiving andobtaining re-payment thereof, and for compelling the pay-

ment of all interest (if any) accruing from such sums so
advanced, and the observance and fulfilment of any conditions
annexed to such advance, and the forfeiture of any term or
property consequent on the non-fulfilment of such conditions
or for the delay of payment, and to give receipts, acquit-
tances and discharges for the same either absolutely and
wholly or partially; and to execute such deeds, assignments
or other instruments as may be necessary for carrying any

Application such purchase or re-sale into effect: and for all and every
of capital for and any of the foregoing purposes, and for every and anysuch pur-
poses. other purpose in this Act mentioned or referred to, the

Company may lay out and apply the capital and property,
for the time being, of the Company, or any part thereof, or
any of the moneys authorized to be hereafter raised or
received by the Company in addition to their capital for the

Incidental time being, with power to do, authorize and exercise all acts
and necessaryad
powers. and powers whatsoever in the opinion of the Directors of the

Company requisite or expedient to be done or exercised in
relation thereto.

Borrowing 4. The Directors may, from time to time, with the consent
powers o the of the Company in general meeting assembled, borrow moneyCoxupany. 0

on behalf of the Company at such rates of interest and upon
Securities to such terms as they may, from time to time, think proper; and
be given by the Directors may for that purpose make and execute any

mortgages, bonds or ôther instruments, under the common
seal of the Company, for sums of not less than one hundred
dollars each ; or assign, transfer or deposit by way of equit-

able
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able mortgage or otherwise, any of the documents of title,
deeds, muniments, securities or property of the Company,
and either with or without power of sale, or other special
provisions as the Directors may deem expedient;
and no lender shall be bound to enquire into the Lenders not
occasion for any such loan, or into the validity bonnd to

of any resolution authorizing the same, or the purpose for inquiries.
which such loan is wanted: and it shall be lawful for the Money on
Company to receive money on deposit, without giving any deposit.

such security as aforesaid, for such periods and at such rate
of interest as may be agreed upon : Provided that the total Total amount
amount of money so received on deposit, together with the borrowed or

deposited
aggregate of the sum or sums so borrowed, shall not at any ilimited.
time exceed the then paid up capital of the Company, and
thirty-three and one third per cent. added thereto.

5. Provided further that the Company shall not borrow Proviso:
any money or receive any money on deposit unless and until conpY ot
at least twenty per cent. of its subscribed capital has been until certain
bond fide paid up, nor unless the, amount thereof so paid up rquie meen
shall be at least two hundred thousand dollars. with.

6. The Company may hold such real estate as may be Power to hold
necessary for the transaction of their business, or as being lan or the

mortgaged or hypothecated to them, may be acquired by them their business,
for the protection of their investments, and may, from time to r aein
time, sell, mortgage, lease or otherwise dispose of the same: of debt.
Provided always, that it shall be incumbent upon the Com- Proviso-the
pany to sell bny real estate acquired in satisfaction of any atte a
debt within ten years thereafter. certain time.

7. The Company may stipulate for, and may demand and company
receive in advance, the interest from time to time accruing may demand
on any loans granted by the Company, and may also receive inert en
payments on any loans by way of sinking fund, for the advance with
gradual extinction of such loan upon such terms and in such sinking fund.

manner as may be regulated by the by-laws of the Company ;
and may require from the borrower the payment of the Expensesmay
expenses incidental to any such loan, either at the time the be*addedte
loan is advanced or may give such time for payment of the principa
same as they may be advised, and may add the same to the
principal or interest secured by any mortgage or other
security securing the loan.

8. The Company may stipulate for, take, reserve and What interest
exact any rate of interest or discount that may be lawful or or discount
may be lawfully taken, received, reserved or exacted either may take.a
by individuals or by corporate bodies in the place where
the contract for the same shall be made or be executory,
but not exceeding ·eight per centum per annum, and
shall not in respect thereof be liable for any loss, penalty or
forfeiture on any account whatever; and may also receive

an

1876. Chap. 67. 13n9



National Exchange Co.

And for a an annual payment on any loan by way of a sinking fund
sinking fund. for the gradual extinction of such loan, upon such terms

and in such manner as may be regulated by the by-laws of
the Company.

Register of 9. A register of all securities held by the Company'shall
eurtiesho. be kept, and within fourteen days after the taking of any
whattos security an entry or memorial, specifying the nature and

amount of such security, and the names of the parties
thereto, with their proper additions, shall be made in such
register.

Capital and 10. The capital of the Company shall be one million
number of dollars, in shares of one hundred dollars each; but~sbares.
Power to it shall be lawful for the said Company, by a resolution
increase passed at any general meeting of the shareholders, to increase
$1000 00. the capital stock at any time, or from time to time as may

be deemed expedient, to any sum not exceeding one million
dollars, and to raise the amount of the said new stock either
by distribution amongst the original shareholders or by the
issue of new shares, or partly in one way and partly in the

Incidents of other; and the said new stock shall be subject to all such
stock. incidents, both with reference to the payment of calls and

forfeiture, and as to the powers of lending and borrowing
or otherwise as the original stock.

Shares to be 11. All shares in the capital of the Company shall be
personal personal estate, and transmissible as such.

Extent of 12. No member of the Company shall be liable lor or
liability of ca 1vt
shareholders. charged with the payment of any debt or demand due from

the Company beyond the extent of his shares in the capital
of the Company not then paid up.

Register of 13. The Company shall keep, in a book or books, a register
.shareholders", of the members of the Company, and therein shall be fairly

and distinctly entered from time to time the following par-
ticulars :-The names and addresses, and the occupations (if
any) of the members of the Company, and the number of
shares held by such members, and the amount paid or agreed

Who to be to be considered as paid on the shares of each member; and
deemed inem-
bers. every person who agrees in writing to become a member of

the Company, and whose name is entered on the register of
members, shall be deemed to be a member of the Company.

negister to 14. The register of members shall be primàfacie evidence
'Vidence. of any matters by this Act directed or authorized to be

inserted therein.

Company not 15. Notice of any trust, expressed, implied or constructive
egard trusta shall not be entered on the register, nor shall any such

on stock. notice in any way affect the Company as to its shares or any
transfer or any transmission thereof
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16. When any person makes application in writing Allotment or
signed by him for an allotment of shares, and any shares or sharesean
share are or is allotted to him in pursuance of such applica-
tion, he shall be deemed primdfacie to have agreed to become
a member of the Company in respect of the shares so allotted,
and he shall be entered on the register of members in
respect thereof accordingly.

17. Every member of the Company shall, on payment of Certificates
twenty-five cents, or such less sum as the Directors shall of shares.

prescribe, be entitled to receive a certificate under the com-
mon seal of the Company, specifying the share or shares
held by him, and the amount paid up thereon ; and on Renewal of
evidence to the satisfaction of the .Directors being given certificates.
that any such certificate is worn out, destroyed or lost, it may
be renewed on payment of the sum of twenty-five cents, or
such less sum as the Directors shall prescribe: such certifi-
cate shall be primfacie evidence of the title of the member
therein named to the share or shares therein specified.

IS. If any share stands in the name of two or more per- Joint share-
sons, the first named in the register of such persons, shal, holders.

as regards voting at meetings, receipt of dividends, service
of notices, and all other matters connected with the Com-
pany (except transfer) be deemed the sole holder thereof.
No share in the Company shall be subdivided. No share to be-

dividea.

19. The Directors may, from time to time, make such calls Power to
upon the members in respect of all moneys unpaid upon their make calis.

respective shares as they shall think fit: Provided, that Notice-calls
twenty-one days at the least before the day appointed for limited.
each call, notice thereof shall be served on each member
liable to pay the same; but no call shall exceed the amount
of ten dollars per share and a period of three months shall Interval
at the least intervene between two successive calls. between.

20. Each member shall be liable to pay the amount of Libility to
any calls so made upon him, to such pérson, and at such pay cal o.
time and place as the Directors shall appoint.

,21. A call shall be deemed to have been made at the time Interest on
when the resolution of the Directors authorizing such call calls due an&
was passed; and if a shareholder shall fail to pay any call unpaid.
due from him, before, or on the day appointed for payment
thereof, he shall be liable to pay interest upon the same at the
rate of ten per cent. per annum, or at such other less rate as
the Directors shali determine, from the day appointed for
payment to the time of actual payment thereof.

22. The Directors may, if they think fit, receive from any Payment in
member willing to advance the same, all, or any part of the advance.
amounts due on shares held by such member, beyond the sums

then
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Interest may then actually called for; and upon the moneys so paid in
ibe allowed. advance, or so much thereof as from time to time shall

exceed the amount of the calls then made upon the shares in
respect of which such advance shall be made, the Company
may pay interest at such rate per annum as the member
paying such sum in advance and the Directors shall agree
upon.

'Transfer 23. There shall be a book called the " Register of Transfers"
Register. provided, and in such book shall be entered the particulars

of every transfer of shares in the capital of the Company.

Consent of 21. No share shall be transferred without the consent and
Drei" approval of the Directors, unless the full amount of such

share shall have been paid up.

Execution 25 Every instrument of transfer of any share in the
transfer. Company shall be executed by the transferrer ànd the trans-

feree, and the transferrer shall be deemed to remain the holder
of such share, and a member of the Company in respect
thereof, until the name of the transferee shall be entered
in the register of members in respect thereof.

Arrears must 26. The Directors may decline to register any transfer of
be first paid. shares belonging to any member who is indebted to the

Company.

Transmission 27. Any person becoming entitled to a share in conse-
of shares byquneo thorfay
bankruptcy, quence of the death, bankruptcy or insolvency of any
marriage of member, or in consequence of the marriage of any female
fexuale mem-be o tesuheinc
bers, e. member, may be registered as a member upon such evidence

being produced as shall, from time to time, be required by
the Directors, and on production of a request in writing in
that behalf, signed by him (his signature being attested by
at least one witness), which shall be conclusive evidence
of his having agreed to become a member.

Liability to 28. If any member fails to pay any call on the day
forfeiture for f
non-pynent appointed for the payment thereof, the Directors may, at any
of cais. time thereafter during such time as the call may remain

unpaid, serve a notice on him, requiring payment of such
call, together with any interest that may have accrued

Notice of due thereon by reason of such non-payment; and such
f®rfeit"r". notice shall name a day (not less than twenty-one days from

the date of such notice) and a place on and at which such
call and interest and any expenses that may have been
incurred by reason of such non-payment are to be paid ; and
such notice shall also state that in the event of non-payment
at or before the time and at the place so appointed as afore-
said, the shares in respect of which such call was made will
be liable to forfeiture.

29.
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29. If the requisitions of any such notice are not com- Forfeiture of
plied with, any share, in respect of which such notice lias share.

been given, may, at any time thereafter before payment of
all calls, interest and expenses due in respect thereof, be
declared forfeited by a resolution of the Directors to that
effect.

30. Every share which shall be so declared forfeited shall Disposai of
be deened to be the property of the Company, and may be forreited
sold, re-allotted or otherwise disposed of upon such terms, shares.

in such manner and to such person or persons as the Com-
pany shall think fit.

31. Any member whose shares shall have been declared Liability to
forfeited, shall-notwithstanding such forfeiture-be liable payment of

to pay to the Company all calls, interest and expenses owing arrears.

upon such shares at the time of the forfeiture.

32. There shall be paid in respect of every transfer or Fee on
transmission of shares, such a fee not exceeding fifty cents, transfers.

as the Directors shall, from time to time, prescribe.

33. The Directors may reserve the issue of any portion of R servation
the shares constituting the present capital of the Company of shares.
until such further time as they shall think expedient, and
may issue any portion of them from time to time, as and
when they shall think proper.

34. The shares so reserved shall be offered to the mem- offer of re-
bers in proportion to the existing shares held by them; and served shares
such offer shall be made by a notice specifying the num- in proportion
ber of shares to which the member is entitled, and limiting to their stock.
a time within which such offer, if not accepted, will be
deemed to be declined; and after the expiration of the time,
or on receipt of an intimatibn from the member to whom
such notice is given that he declines to accept the shares
offered, the Directors may dispose of the same in such
manner as they may think most beneficial to the interests
of the Company.

3;5. So soon as one million dollars of the capital stock shall Amount of
have been subscribed, and one hundred thousand dollars eaitai stock

to be sub-shall have been paid up, the provisional Directors of the said scribed and
Company may call a meeting of the shareholders, at some paia berore
place to be named in the City of London, giving at least ten business and
days' notice by circular, and also in some daily newspaper election of
published in the said city,-at which meeting the share- ctors.
holders present in person or represented by proxy shall elect
seven Directors in the manner and qualified as hereinafter
provided, who shall constitute a Board of Directors, and Term of
shall hold office until they are re-elected or their successors °5°c·
appointed at such time as may be provided for in the by-laws
of the Company.

36.
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Number of 36. The business of the Company shall be managed by
Directors. a Board of not less than nine nor more than thirteen

Directors, a majority of whom shall constitute a quorum
for the transaction of business.

Directors 37. The Board of Directors shall fix and determine the
saai of salaries or compensation for services to be allowed and paid
president and to the President, Cashier, and other employees, and may make
employees. and adopt such by-laws, rules or regulations for the internalPower to
make by- management of the affairs of the Company, as they may
laws, &c. deem expedient and proper: Provided such by-laws shall notProviso. be at variance with any of the provisions of this Act, and

shall only remain in force until the next general meeting of
the shareholders, unless then ratified.

Qualification 3S. No person shall be eligible for Directorship in the saidof Directors. Company who does not hold in his own name and for his
own use at least ten shares of its capital stock.

Annual eiec- 39. There shall be an annual election of Directors for the
tion of Direct- Company, to be held at the City of London, on a day and at

, a place to be fixed by by-law, and notices of such election
shall be mailed to the stockholders or published in one
daily and one weekly paper printed at the said City of
London, during the ten days preceding the day of elec-
tion.

President and 40. The Directors and their successors at their first meet-
dent, election ing, or as soon thereafter as practicable, shall elect by ballot
of and how one of their number to the office of President, and
made. another to the office of Vice-President; and the President so

elected shall be acknowledged the official head of the Com-
pany.

Vacancies 41. If any vacancy should any time occur amongst thehow filled. said Directors by death, resignation, removal or disqualifica-
tion, such vacancy shall be filled for the remainder of the
term of office of the Director dying, resigning or being
removed or becoming disqualified by the remaining Directors,
or the majority of them, electing in such place or places a
shareholder or shareholders eligible for such office.

If election 42. In case it should happen that an election of Directors
not held on
dayappointed of the said Company should not be made on any day when
may be held pursuant to this Act and in accordance with the provisions
on another of the by-law made in that respect, it should have beenday nanied by e
Directors. made, the said Company shall not for that cause be deemed

to be dissolved ; but it shall be lawful on any other day to
hold and make an election in such manner as may be
regulated, directed and appointed by the Directors for the
time being; and the Directors in office shall so continue
until a new election is made.
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43. At all meetings of the Company each shareholder shall Votes and

be entitled to give one vote for each share then held by him proues.

and so held for not less than twenty days prior to the time
of voting. Such votes may be given in person or by proxy-
the holder of any such proxy being himself a shareholder;
but no shareholder shall be entitled, either in person or by Al calis to be

proxy, to vote at any meetino unless he shall have paid all the paid before

calls then due upon all the slares held bv him: all questions Majorty to

proposed for the consideration of the shareholders shall be decide.

deterxmined by a majority of votes, which votes, in all cases, votes by
shall be cast by ballot,-the chairman presiding at such ballot.

meeting having the casting vote in case of an equality of
votes; and at all meetings of the Directors the President or casting vote.
Vice-President or presiding Director shall give the casting
vote in case of an equality of votes, in addition to his own
vote as a Director.

44. The Directors shall appoint a person to the office of Directors to

Cashier or Manager, whose duty it shall be to keep the appoint a

minutes of the Board of Directors, to direct the employees haaigero
of the Company, to examine accounts and give directions for duties of.

carrying into effect the general business of the Company, and
report to the Directors at their meetings the state and con.
dition of the Company.

45. The Cashier and all other employees of the Company Cashier and
appointed by the Board of Directors shall, before entering ernPIoYees to

upon their several duties, give bonds with sureties satis- give bonds.

factory to the President for the faithful performance of the
various trusts reposed in them: Provided always that no Proviso.
Director of the Company shall, at any time, become a surety
for any employee of the Company.

46. The Cashier for the time being shall give to sub- Ca3hier to

scribers to the capital stock of the Company, receipts for ivereceipts

instalments paid by them, countersigned by the President ments
for the time being, and no certificate of stock shall be issued
to a subscriber until the total amount of his or her subscrip-
tions shall have been paid.

47. All certificates of stock in the Company shall be Certificates of
signed by the Cashier and President, and countersigned by stock how

one of the Directors for the time being, appointed by the counter-
Board for that purpose, and such Director shall keep a dupli- signed.

cate stock ledger.

4S. The profits of the Company, so far as the same shall Division of
extend, shall be divided and disposed of in manner follow- profits of

ing, that is to sayç there shall, in the first place, be set apart ompany.
for the purpose of forming a reserve fund, to meet contin-
gencies or for equalizing dividends, such sum, not less in
any one year than two and a half per centum upon the net

10 profits
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profits of the business of such year, as the Directors shall,
from time to time, think fit; and the residue of such profits
shall be divided amongst the members, in such manner as
the Directors with the sanction uf the Company in general
meeting assembled shall determine.

Dividends not 49. The Company shall not make any dividend whereby
to reduce the capital stock shal, be reduced.
capital.

Dedactions 50. The Directors may deduct from dividends payable to-
from divi- any member, all such sums of money as may be due fromdends. him to the Company on account of calis or otherwise.

Notices of 50. Notice of any dividend that may have been declared
dividends. shall be given to each member-and no dividend shall bear

interest against the Company.

Chief office 52. The Company shall have its chief office in the City
in London. of London, and may establish such other offices or agencies

elsewhere in the Dominion of Canada as they may deem ex-
pedient.

Service of 53. Notices required to be served by the Company ùpon
notices by the the members, may be served either personally, or by leavingCompany. the same for, or sending them through the post office in

prepaid letters addressed to the members at their registered
places of abode.

Notices to 54. A notice or other document served by post by the
members sent Company on a member, shall be taken as served at the timeby post. when the letter containing it would be delivered in the

ordinary course of post; to provo the fact and time of service
it shall be sufficient to prove that such letter was properly
addressed and was put into the post office, and the time
when it was put in, and the time requisite for its delivery
in the ordinary course of post.

Notices to 55. All notices directed to be given to the members shall,
°oiteare. with respect to any share to which persons are jointly

entitled, be given to whichsoever of such persons is first
named in the register of members, and notice so given shall be
deemed sufficient notice to all the proprietors of such shares.

Notice bind- 56. Every person who, by operation of law, transfer or
1n, on trans- other means whatsoever, shall become entitled to any shares,

shall be bound by any and every notice which, previously
to his iame and address being entered upon the register of
members in respect of such share, shall have been given to
the person from whom he shall derive his title.

Certified 57. A copy oi any by-law, rule, regulation or minute,
copies of b o cnt
Ig%, &c.'ý to or of daiy enry in amy book of the Company, certified to be
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a true copy or extract under the hand of the President or be received a3
Vice-President, or the Cashier or Secretary of the Company Prima f,
and sealed with the corporate seal, shall be received in all without fur-
courts and proceedings as primdfacie evidence of such by- ther proof.

law, rule, regulation, minute or entry without further proof
thereof, and without proof of the official character or signa-
ture of the officer signing the same, or of the corporate seal.

58. The appointment or election of Directors and officers, Certain mat-
and the times, place, and mode of calling and holding ters may be

ordinary and extraordinary or other meetings of the Com- by-la, b
pany, and of the Directors and other officers, and the pro-
ceedings at meetings of the Company and of the Directors
shall be subject to and regulated by such by-laws, rules,
regulations and provisions ; and meetings of the Company meeting.
and of the Directors shall have such powers, privileges and
authorities, as may be set forth and directed in and by by.
laws of the Company passed from time to time at any ge-
neral meeting of the Company.

59. The Company shall transmit annually to the Minister Aanual state-

of Finance a stateMent in duplicate, made up to the thirty- ment o M
first day of December and verified by oath of the President isterand
and Cashier, setting out the capital stock of the Company and shatit must
the proportion thereof paid up, the names of all the share-
holders with their places of abode and the number of shares
held by each, the assets and liabilitiés of the Company, the
amount and nature of the investments made by the Company,
both on their own behalf and on behalf of others, and the
averagerateof interest derivedtherefrom,-distinguishing the
classes of securities, the extent and value of the lands held
by them, and such other details as to the nature and extent
of the business of the Company as may be required by the
Minister of Finance; and the Company shall transmit a copy
of each such statement to the Clerk ol each House of Parlia-
ment within the first fifteen days of the first session after
the date to which it has been made up: Provided always, Provieg.
that in no case shall the Company be bound to disclose the
name or private affairs of any person who may have deal.
ings with them.

60. In this Act the following words and expressions have Interpreta-
the several meanings hereby assigned to them, unless there lion.

be something in the subject or conteit repugnant to such
construction, that is to say : - the word " Cashier "includes
the words Manager, Secretary and clerk ; the expression
"The Company," means the National Exchange Company;
"The Directors and the Cashier-" mean the Directors and
Cashier respectively for the time being of the said Company.

61. The Company hereby incorporated shall be subject to company to
such provisions of any general Acts passed by Parliament be subject to

1o during Alt.geneal
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during the present or any future session as may be declared
to apply to loan and investment companies, or which Par-
liament may deem necessary for the public interest.

To obtain cer- 62. Notwithstanding anything in this Act to the contrary,
tificate from the Company shall not be organized nor commence business
Boardbefore until they shall have obtained from the Treasury Board a
organizing or certificate to the effect that it has been proved to the satis-commencng. faction of the Board that such amounts of capital have been

bond /ide subscribed and paid up as are by this Act required
to be subscribed and paid up respectively before organizing
and commencing business under the terms of this Act.

certiacate 63. The Company shall obtain from the Treasury Board,
Musta ned within two years from and after the passing of this Act, the
within two certificate by this Act required to be obtained by the Com-
yCas. pany before it can commence business, in default of which

this Act shall become and be null and void and of no effect,
and the Charter hereby granted and all and every the rights
and privileges hereby conferred, shall be forfeited.

CH AI' 68.

Ai Act to amend the Act to incorporate " The Com-
mercial Travellers' Association of Canada."

[Assented to 12th April, 187(.j

Preamble. HEREAS by the Act to incorporate " The CommercialW Travellers' Association of Canada" it was declared
that the said Association had for its objects the moral, intel-
lectual and financial improvement, advancement and wel-
fare of its members; and whereas one purpose of the said
Association was to insure its members against accidents,
and doubts have been expressed whether such purpose falls
by legal construction within the objects so defined: There-
fore Her Majesty, by and with the advice and consent of the
Senate and House of Commons of Canada, declares and
enacts as follows:-

AssociationI 1. The said Association shall have and has power andmay make
ntracts or authority, with and out of the funds thereof, to make con-

Accident In- tracts of insurance with any Accident Insurance Company,surance. against accidents or casualties arising to the members of the
said Association whereby they may suffer loss or injury, or
be disabled or die, and also to apply its funds trom time to
time in benefits or bonuses to members thereof during sick-
ness or disability from accident, casualty, or otherwise, or at
death to the families or personal representatives of such

members,
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members, and to make and from time to time to alter such
by-laws, rules and regulations as may be necessary for any
such purpose.

2. And it is hereby declared, that the Association has And maj
power and authority to grant any sum of money to the grantra
family or representatives of any of the members of the As- members.
sociation, who have died by reason of any accident since the
incorporation of the said Association, or to grant any sum
of money to any of the members of the said Association
who are living, but have suffered loss or injury or have been
disabled since the incorporation of the said Association.

3. At any annual meeting of the Association members Votes by
may vote by proxy in the election of officers in such man- proxy.
ner as shall be provided by by-law.

CHAP. 69.

An Act to amend the Act to incorporate " The Canada
Shipping Company."

[Assented to 121h April, 1876.]

W HEREAS " The Canada Shipping Company " have peti- Preamble.
tioned for amendments to their Act of Incorporation,

and it is expedient to grant the prayer of their petition:
Therefore Her Majesty, by and with the advice and consent
of the Senate and House of Commons of Canada, enacts as
follows:-

1 The said Company are hereby authorized, from time to Capital stock
time, as occasion may require, and by such amounts as may, !may be
from time to time, be deemed advisable, to increase their $5,ooo,ooo,
capital stock to an extent not exceeding in all five millions of and;by what

dollars currency, either by the allotment of new shares to the means.

persons who may be holders of the stock of the Company at
the time of the increase, or by the admission of new sub-
scribers, or by any other equitable means the said Company,
acting by its shareholders or Directors, may decide upon.

2. Al the provisions of the Statute of Canada, thirty-first Act of incor-
Victoria, chapter eighty-eight, in regard to the making and oration 3
the recovery of cails, as well as in regard to by-laws, and c.

generally a l the powers granted by the said cited Statute 4n
so far as they are applicable, shall apply to the increase of
stock authorized by the present Act, save and except as
hereinafter provided.
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Shares to be 3. The capital stock of the said Company, old and new,
$100 each. shall be divided into shares of one hundred dollars, currency,

each, and the present shares being each for one thousand
dollars, shall be divided each into ten shares of one hundred

New certifi- dollars; and the Directors may, by resolutions, rules, orders
cates for or by-laws, require the surrender of such scrip certificates orexisting uhr
shares. vouchers for shares as may exist or may have been granted in

respect of the present existing shares, and grant such new
certificates in accordance with the amendments herein con-
tained as they may judge advisable.

Company 4. The Company are hereby empowered, by themselves
may purchase or their agents, when they find it necessary or advisablecargo, to be
carried ex- so to do, to purchase, and afterwards sell, cargoes or parts
cluiveI Yb thereof to be carried exclusively by the vessels of the said

Company.

Company 5. The Company are hereby empowered to purchase,
may purchase acquire and sell all kinds of ships, steamers, steamships,

boats, vessels and craft generally, as well as appurtenances,
ships' stores and furnishings, either from individuals or
companies, and may pay for the same in money or other
value, or in shares in the capital stock of the said Canada

Proviso. Shipping Company, provided the number of shares issued
for all purposes shall not exceed the number authorized by
the present Act.

Naime of 6. The Company, for and notwithstanding anything in
chamnpgand the said recited Act contained, shall hereafter be known and

designated as " The Canada Shipping Company (Limited)."

CH A P. 70

An Act to amend the Act thirty-eighth Victoria, chapter
ninety-three, intituled, " An Act to incorporate
the Canadian Gas Lighting Company."

[Assented to 12th April, 1876.]

Preamble. HEREAS the " Canadian Gas Lighting Compan " has
33 V., c. 93. petitioned for certain amendments to its Act of Incor-

poration; and whereas it is expedient to grant the prayer of
the said petition: Therefore ier M ajesty, by and with the
advice and consent of the Senate and House of Commons of
Canada, enacts as follows:-

S3ct.1 1. Settion one of the said Act of incorporation is amended
anended. to read as follows:

"1.
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"1. The said petitioners and all such other persons as Certain per-
shall be shareholders in the corporation hereby created, shall SofS""nor-
be, and they are hereby made, a body corporate and politic,
by the name of the " Canadian Gas Lighting Company," and Corporate
shall have the power to work the said inventions and pro- name and

cesses, and also the Patent known as Rigby's Excelsior Patent powers.
for the manufacture and sale of illuminating gas, and the
:apparatus to produce the same, in any part of the Dominion
«of Canada, and may hold, use, or dispose of the same for the
benefit of the business of the said Company. Moreover, the May hold
said Company may acquire and hold by purchase or other- real estate
wise immovable property, for the efficient and convenient ue. ow
carrying on and development of the business of the said
,Company, and may sell or otherwise dispose of the same,
.and in place thereof acquire other immovable property for
the same purpose."

CHAP. 71L

An Act to anend the Act incorporating " The Ottawa
Gas Conpany," to confirm a resolution of their
Shareholders placing preferential and ordinary stock
on the same footing, and to confirm, aimend and ex-
tend their corporate powers.

[Assented to 12th April, 1876.]

W HEREAS under the provisions of a certain Act <f the Preamble.
Parliament of the late Province of Canada passed in Act of Pro-

the twenty-ninth year of the reign of Her Majesty Queen Canada, 29
Victoria, intituled: " An Act to change the nane of the Bytown v., c. 88

"Consumers' Gas Conpany and to confirn, amend and extend radrt.
I eir corporate powers under the name of The Ottawa Gas

"Company," the capital stock of the said the Ottawa Gas
Company was increased from ten thousand pounds to fifty
thousand pounds, and the said Company were empowered at
a general meeting of the holders of the then present sub-
.scribed stock by a resolution to be ratified by the President
and Directors under the seal of the Company, to declare and
make any number of the shares of such stock preferential
-stock, upon such terms and conditions and with such advan-
tages to the subscribers and holders of such preferential
stock, over the residue of such stock as they should see fit:
And whereas at a general meeting of the said holders of the
then present subscribed stock duly held on the twenty-third
day of August in the year of Our Lord one thousand eight
hundred and sixty-nine they, by res lution ratified by the
.President and Directors under the seal of the Company, de-

clared
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clared and made thirteen hundred and twenty-two of the
shares of such capital stock, preferential stock, upon the
terns and conditions and with certain advantages in the
said resolution set forth; And whereas at another general
meeting of the said stockholders duly held on the twenty-
first day of April in the year of Our Lord one thousand eight
hundred and seventy-three they, by resolution ratified by
the President and Directors under the seal of the Company,
declared and made thirteen hundred and twenty-two of the
shares of the unsubscribed capital stock of the Company
" preferential stock second issue " upon the terms and condi-
tions and with certain advantages therein set forth; And
whereas at another general meeting of the said shareholders
and of the first and second preferential stockholders duly
held on the first day of June in the year of Our Lord one
thousand eight hundred and seventy-five they, by resolution
ratified by the President and Directors under the seal of the
Company, and with the unanimous consent of all the pre-
ferential stockholders, allotted three thousand nine hundred
and sixty-six shares of the vaid unsubscribed capital stock
of the Company amongst the then holders of preferential
stock, in the proportion of two shares for each share of pre-
ferential stock, first issue, held, and of one share for each
share of preferential stock, second issue, held, in conside-
ration that from thenceforth the said preferential stock-
holders, both of first and second issue, should cease to be
preferential stockholders, and that all shares should be held
on the same footing, with the same rights and powers as if
the said preferential stock had never been created; And
whereas to meet the requirements of the rapidly increasing
population of the City of Ottawa, the City of Hull, and the
villages of New Edinburgh and Rochesterville, it is neces-
sary that the capital stock of the said Company should be
increased; And whereas the said the Ottawa Gas Company
have by their petition prayed that the said resolution of the
first day of June in the year of Our Lord one thousand eight
hundred and seventy-five, may be confirmed by Act of Parlia-
ment, their capital increased, and their corporate powers
confirmed, amended, and extended, and it is expedient to
grant the prayer of the said petition : Therefore Her Ma-
jesty, by and with the advice and consent of the Senate and
House of Commons of Canada, enacts as follows:-

A certain 1. The said resolution of the stockholders of the said
resolution of
the Company Company passed at a general meeting held on the first day
declared of June one thousand eight hundred and seventy-five, allot-
1egal. ting certain unsubscribed capital stock to the holders of pre-

ferential stock, both first and second issue, and with the
consent of all such preferential stockholders, declaring that
thenceforth all preferential stock should cease to be prefe-
rential, and that all shares of the capital stock of the said
Company should be non-preferential and on the same

footing
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footing as if no preferential stock had ever been created, is
hereby declared to have been legally passed, and to be
legally operative and binding, and all shares of the capital
stock of the said Company now held by subscribers are and
shall be non-preferential.

2. It shall and may be lawful to and for the said Com- Increase of
pany to add to their present capital stock any sum not exceed- capital stock

ing three hundred thousand dollars, divided into shares of provided for.
twenty dollars each ; provided that such increase of the Proviso.
capital stock shall be agreed upon by a majority of the votes
of the shareholders present at any annual general meeting or
meetings, or at any special meeting or meetings called from
time to time for that purpose.

3. Any new stock of the said Company to be issued on Issue or new
any such increase of the capital stock shall be allotted to the stock.
then shareholders of the said Company pro rata at par: Pro- Proviso, as to
vided always, that any of such increased stock which shall allotment.
not be taken up and subscribed for by any shareholder
within one month from the time when notice of the allot-
ment thereof shall have been mailed, prepaid, in the post
office at the City of Ottawa, to his address, may be opened for
subscription to the public in such manner and on such
terms as the Directors of the said Company may determine.

4. The shares of such stock subscribed for shall be paid in cauls on
by such instalments, and at such times and places and under shares.
such regulations as the Directors of the said Company may,
from time to time, appoint; and executors, administrators, Payment by
trustees or curators paying instalments on the shares of executors, &c.

deceased shareholders, shall be and they are hereby res-
pectively indemnified for paying the same.

5. It shall not be obligatory upon the said Company to Stock may be-
open books of subscription, or to sell or allot the whole ""e o re.

amount of stock authorized by this Act; but the said Com-
pany may, from time to time, limit the number of shares for
which books of subscription shall be opened, or which shall
be allotted, offered for sale, or otherwise disposed of, to such
amount as may be, from time to time, agreed and decided
upon by a majority of the votes of shareholders present at
any general or special meeting of the shareholders as afore-
said, called for that purpose.

6. The notice of any special meeting or meetings of the Notice of
stockholders of the said Company called by the Directors or special
stockholders thereof, in pursuance of the Act of incorporation meetings.
thereof or of this Act, shall be given by inserting a notice
specifying the time, place, and object of such meeting in at

least
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least two daily newspapers published in the city of Ottawa
in each issue thereof, during the two weeks next preceding
the day fixed for such meeting.

Existing en- 7. All the provisions of the Act incorporating the said
tO Company, and the Acts amendatory thereof, which were or

now are applicable to the present stock of the said Company,
not inconsistent with the provisions of this Act, shall apply
to the new stock subscribed or allotted under this Act.

CHAP. 72.

An Act to extend the provisions of " An Act relating to
the Upper Ottawa Improvement Company."

[Assented to 12th April, 1876.]

Preamble. THEREAS the Upper Ottawa Improvement CompanyW have petitioned to have their charter extended and cer-
tain additional powers conferred on them, and it is expe-
dient to grant the prayer of their petition : Therefore Her
Majesty, by and with the advice and consent of the Senate
and House of Commons of Canada, enacts as follows:-

Certain 1. Those works which have been recently constructed on
thorze and the Upper Ottawa, known as " Melons Chenail Boom " and
confirmed. " Allumette Boom," are hereby authorized and confirmed,

subject always to compulsory removal after notice as is pro-
vided in section two of the Act passed in the thirty-eighth

38 V., c. 77. year of Her Majesty's reign, intituled, "An Act relating- to
the Upper Ottawa Improvement Company."

Land selec- 2. The privilege of selecting and acquiring ten separate
tion privi1egeCcn
extended. and distinct parcels of land as provided in the said second

section is hereby extended to the first day of May, one
thousand eight hundred and eighty-one, and the same shall
not be taken to have been reduced or impaired by the con-
struction of the said works in the first section of this Act
mentioned.

Dues for 3. The said Company shall have a further power to levy
bo"omnwork- and collect tolls, dues and charges for boom working ex-

g e penses, the same having been first approved by the Governor
in Council and published in the Canada Gazette pursuant
to the provisions of section nine of the said cited Act, which
section shall apply thereto ; and the Order in Council to bie
adopted thereunder shall be deemed the only authority
required for the tolls, dues and charges, and also for the
works of the Company.
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4. The Company may become parties to bills of exchange Company
and promissory notes either as makers, endorsers, drawers, paie to
acceptors or holders, and may sue and be sued thereon, pro- promissory
vided the same are made, drawn, endorsed, accepted or taken "°t*s' °·
in accordance with a by-law or by-laws to be passed by the
shareholders.

5 The by-laws of the Company shall not require publica- No publica-
tioni in any newspaper, but the same shall be printed and t°o, °eb-
posted in the office of the Company and be open to inspec- quired.
tion at all reasonable hours: Provided always, that copies Proviso.
of all such by-laws shall be appended to the Company's
annual report made to the Minister of Public Works.

CHAP. 73.

An Act to amend the Act thirty-fifth Victoria, Chapter
one hundred and eleven, intituled: " An Act to incor-
porate The Mail Printing and Publishing Company
(Limited.)"

[Assented to 12th April, 1876.1

W HEREAS The Mail Printing and Publishing Company Preamble.
(Limited), duly incorporated as such by Act of

Parliament, thirty-fifth Victoria, chapter one hundred and
eleven, have by their petition prayed to be permitted to
increase their capital stock by the issue of five hundred
preferential shares, representing fifty thousand dollars,
current money of Canada, and it is expedient to grant their
prayer : Therefore Her Majesty, by and with the advice and
consent of the Senate and House of Commons of Canada,
enacts as follows :-

I. Immediately after the coming into force of this Act, Preferertial
the said Company shall have power to increase their capital shares may be
stock by the issue of five hundred preferential shares, of one
hundred dollars currency each, for which purpose a stock-
book shall be opened in the office of the said Company.

2. Of the opening of such stock-book, notice shall be Notice to be
given to each shareholder by the Secretary of the said given.
Company, by circular bearing, the ordinary last known
address of such shareholder, or, in case of his absence, of his
duly authorized agent, deposited and registered in the
post office in the City of Toronto, and by advertisement,
during fourteen consecutive days in The Mail newspaper.
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Shareholdors 3. During a period of one month from the opening of the
e Pr- said stock-book, each shareholder of the said Company shall

ing one be entitled to subscribe for such preferential shares to the
month. extent of one preferential share for every two shares held by

him in the original capital stock of the said Company; at
the expiration of that month any preference stock not then
taken up may be divided pro rata among the shareholders
who have already subscribed to the preference stock, one
month being allowed them for decision.

Disposai of 4. After the expiration of such second month, it shall be
remainder of competent for anybody approved of by the Directors of the

Company to subscribe for any portion of the said preferential
shares which may not then have been taken up under the
provisions of the next preceding section by the shareholders
of the said Company.

To bear 5. The said preferential shares shall be called preference
interest from stock, and shall bear interest on all such portions thereof aspayment.
Calis. shall be actually paid up, from the date of payment; and

calls on such preference stock may be made by the
Directors of the said Company from time to time, in their
discretion.

Transfer of 6. Shares of preference stock shall be transferable only in
preference the manner and on the conditions provided by the by-lawsshares. of the said Company, with respect to the transfer of shares of

the original stock of the Company, and they shall confer
voting power in the same ratio.

To be first 7. The net earnings of the said Company, after the pay-
charge on ment of all their outstanding liabilities, shall be appliednet earnings oad ibhtis hh b phe
for interest at towards the payment of interest at the rate of ten per centum
10 per cent. per annum on the preferential stock, and any surplus remain-

ing shall be applied as a dividend on the original capital
stock of the Company.

Rights of pre- S. In case it should become necessary, or be determined byferene a vote of the shareholders to wind up the affairs ofthe saidshareholder.. Company, the shareholders of the preferential stock shall be
paid in preference to the shareholders of the original capital
stock.

Act not to 9. This Act shall not affect any right of action which any
afect i t of individual shareholder may have against any Director, or
tobe accepted officer of the Company, nor shall it have any force or effect

olde srabefore whatever, until it has been accepted by the shareholders, by
taking effect. a resolution passed at a special general meeting of such

shareholders, called for -the purpose, which resolution to have
effect must be concurred in by at least two-thirds of the
votes of holders of paid up stock present, or represented
by proxy, at such meeting, voting as provided by the origi-
nal Act of incorporation. .

CHAP'.
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W7Je/land Vale Manufacturing Co.

CHAI'. 74.

An Act to enable The Welland Vaile Manufacturing
Company to obtain an extension of a Patent known
as "I Rodden's Improved Capped Ferrule or Socket."

[Assented to 121h April, 1876.]

W HEREAS the Welland Vale Manufacturing Company, Preamble.
having their chief place of business at St. Catharines, Case recited.

in the County of Lincoln and Province of Ontario, and being
a Company incorporated by letters patent under the Great
Seal of the Province of Ontario, dated the twenty-third day
of October, in the year of Our Lord one thousand eight
hundred and seventy-three, have by their petition repre-
sented that on and prior to the twenty-second day of Sep-
tember, in the year of Our Lord one thousand eight hundred
and seventy-five, they were the holders of letters patent
under the Great Seal of the Dominion of Canada, dated the
twenty-second day of September, one thousand eight hundred
and seventy, for improvements in sockets for forks, hoes,
chisels, and other articles, known as " Rodden's Improved
Capped Ferrule or Socket ;" the said letters patent having on
the day last aforesaid been granted to one William H.
Rodden, who in or about the month of March, in the year of
Our Lord one thousand eight hundred and seventy-three,
being insolvent, made an asiignment under the Insolvencv
laws of Canada of all his estate and effects-amongst which
were the letters patent referred to-to one William T. Mason,
an Official Assignee duily appointed; That on or about the
ninth day of &eptember, in the year of Our Lord one.
thousand eight hundred and seventy-three, the said William
T. Mason assigned and transferred the said letters patent to
one Edward C. Jones, and one William Chaplin, who are
now respectively the President and Secretarv of the said
Company and hold the said Patent in their «names; That
on or before the expiration of the said letters patent, which
were granted for the term of five years, the Company, or the
said Edward C. Jones and William Chaplin were entitled, on
application therefor, to a renewal ofthe same, as provided for
in section seventeen of the Statute passed in the thirty-fifth
year of Her Majesty's reign and chaptered twenty-six ; but
madvertently the Company, or the said Edward C. Jones
and William Chaplin omitted to make such application on or
before the expiration of the said Patent, but did make such
application some five weeks after, at which time the said
application could not be entertained, it not being then com-
petent for the Commissioner of Patents to grant a renewal of
the same; And whereas the said Company have petitioned for
an Act authorizing the Commissioner of Patents to receive
such application and grant a renewal of the said Patent, as pro-

vided
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vided for in the said Patent Act, in as ample a manner as if
application had been duly made before the expiration of the
said Patent: Therefore Her Majesty, by and with the advice
and consent of the Senate and House of Commons of Canada,
enacts as follows -

Extension of 1. Notwithstanding anything to the contrary contained in
atent ma the "Act respecting Patents qf Invention," being chapter

un er S. 17 of twenty-six of the Statutes of Canada, passed in the thirty-fifth
35 V., c. 26. year of Her Majesty's Reign, it shall be lawful for the Com-

missioner of Patents to receive the application of the said
Welland Vale Manufacturing Company for a renewal of the
said Patent, and to grant such renewal of the said Patent or
such extension of the said Patent to the said Edward C. Jones
and William Chaplin, with the consent of the said Company,
as provided for in the seventeenth section of the said Patent
Act above referred to, in as full and ample a manner as if the
application for such renewal had been duly made within the
time provided for in that behalf.

Certain 2. Any person who by use or otherwise shall, within the
riehts saved period between the twenty-second day of September, in the
ori persons
havin g dsed year of Our Lord one thousand eight hundred and seventy
the invention. live, and the extension of the said Patent under this Act,

have acquired any right in respect of such improvements or
invention, shall continue to enjoy the same to all intents and
purposes, as if this Act had not been passed.

CHAP. 75.

An Act to enable Ozro Morrill to obtain a patent for
certain inventions and improvements in Sewing
Machine Shuttles.

[Assented to 12th April, 1876.]

Preamble.. HEREAS Ozro Morrill has, by his petition, represented,-
Case recited. that he is a British subject resident in Canada, and

is sole assignee of the inventions and improvements in sew-
ing machine shuttles made by John Reece, also a British
subject and resident in Canada; that on the eighteenth day
of November, one thousand eight hundred and seventy-
one, letters patent of the Dominion of Canada were
issued to the said John Reece for such of his said
inventions as were made prior to the date of the said letters
patent; that subsequently letters patent were procured in
the United States of America, Great Britain, France and
Russia for all the inventions and improvements made by

the
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the said John Reece, prior to the respective dates of the said
letters patent including certain valuable improvements made
by him subsequent to the date of the said Canadian patent ;
that the said Ozro Morrill having been advised, and believ-
ing that the said Canadian patent was broad enough in its
terms to protect all the impro vements made by the said
Reece expended large sums of money in buildings, tools and
machinery in the Province of Quebec, for the purpose of
manufacturing sewing machines containing the said inven-
tions and improvements; that it is a matter of doubt
whether the said Canadian patent validly covers and pro-
tects all the said improvements, and whether the said Ozro
Morrill, by reason of having commenced the manufacture
and sale of sewing machines of the description supposed to
be protected by the said Canadian patent can now obtain a
valid patent in Canada to protect such of the said improve-
ments as might be held not to be included in and protected
by the said Canadian letters patent, and that he the said
Ozro Morrill is liable to sustain great loss and damage
unless relief be granted in accordance with the prayer of
his petition ; and whereas it is expedient to grant the prayer
of the said petition: Therefore Her Majesty, by and with
the advice and consent of the Senate and House of Com-
mons of Canada, enacts as follows:-

1. Notwithstanding anything to the contrary contained Letterspatent
in " The Patent Act of 1872," it shall be lawful for the nay be issued

Governor General if he shall see fit, and upon being satis- venton n-
fied of the truth of the statements so made by the said under 35 V.,

petitioner, to grant letters patent to the said Ozro Morrill, c. 26.
for such of the inventions and improvements of the said
John Reece in sewing machine shuttles as have been made
by him since the date of the said Canadian letters patent
and not included therein, in as full and ample a manner, with
the same privileoes and to the saine effect, as if patents had
been issued at the time when the said several inventions
and improvements were respectively made,-the said letters
patent so to be issued in virtue of this Act, to continue and
have force for the term of five years from the date thereof:
and the same may be extended at the expiration of five Extension
years, and at the expiration of ten years, from the date of maYbe grant-
issue, upon compliance with the ordinary conditions pre- said Act.
scribed in the said "Patent Act of 1872," respecting exten-
sions of patents.

2. If any person has commenced to manufacture in Canada, Existing
sewingr machine shuttles containing the inventions and rights saved.
improvements of the said John Reece, which may be in-
eluded in the letters patent so to be issued in virtue of this
Act. the right of such person to manufacture and sell such
inventions and improvements in Canada shall not be pre-
judiced by this Act.
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