THE

North American Life
Assurance Co.

1906
Income - - $1,746,544.00

An increase over 1905 of $86,480,00,

Assets - - $7,799,o64_00
An increase over 1gog of $831,080.00
Net Surplus - § 650,209.00
An increase over 1905 of $80, 199.00,
~ The large increase in these
important items shows that the
unexcelled financial position of
the Compdny has been maintain.
ed during the year.
_ Correspondence invited regard-
ing Agencies in unrepresented
Districts.

Home Office -  Toronto, Out,

Statement of
Bonds and Debentures owned by

The Royal-Victoria

Life Insurance Co.

And Deposited with the Receiver General
at Otiawa, in trust for the security of
Policyholders.

Province of Nova Scotia Debentures, pay-
able January 18, 1018 ..oiimnisimnsimininicinns
Province of Quebec 3% Inscribed Stock
:;andin in the name of the Receiver
eneral in trust, payable April 1st, + J
Province of Manitoba [)cbenmm. p.;a -
November 1st, 1930...  cevssssccsesnns i
Town of Maisonneuve Debentures, payable
January 15th, » coopssnseestss s o g aspainiiedily
City of St. Heori ?)‘eobenwm. payable May
ISL, TQET . covees - cosees -sssessssnasassnsnssssasssssse
Canadian Northern Railway Debentures,
guaranteed by the Province of Manitoba,
payable June goth, 1930...cccerrcrrine s iosiin
City of Montreal Debentures, payable May

60,000.00

City of Ottawa Debentures, payable

The above securities have a cash market nl-b

$267,172.60
DAVID BURKE, AIA., FS
Montreal, May 15th, 1906. General Manager.

CLEAR REAS BLE
POLICIES. CcO. OTS.
Always a Place for Faithful Workers.

Union Mutual Life Insurance Go.

PORTLAND, - Maine.

Frep E. Ricuarps, President.
Hexrt E. Morin, Chief Agent for Canada.

For Agencies in the Western Division,
Province of Quebec and Eastern Ontario,
apply to WaLTER 1. JosErH, Manager, 151 St.
James St., Montreal,

For Agencies in Western Ontario, apply 10
W.]. Peck, Manager, 17 Toronto St , Toronto.

NORTH anmsji 4 _gggynm

Total Assets reasantssstbssns sebsuTye $79.252.646.00
Canadian IOVEStMEntS ... ....;cccccesere s VISNSES
Greatly in excess of any other fire company in

osses paid since organization, over $134,000,000
Mgr. and Chief Ag’t in Canada—RANDALL DAVIDSON.

Residerit Agents, Toronto Branch, EVANS & GOOCH
Western laspector, . - - LM BASCOM

PHENIX----
Insurance Company

Of Brookiyn, N.Y.
WOOD & KIRKPATRICK, Agests
TORONTO

' céntonts on Page 1681

e Monetarp Times

Trade Review and Insurance Chronicle

——

Vol. 40—No. 43.  Toronto, Montreal, Winnipeg, Vancouver, April 27th, 1907. Fifteen Cents.

AMERICAN BANK
NOTE COMPANY

BUSINESS FOUNDED 1795

ENGRAVERS AND PRINTERS .

I — ———————————— WILL INSURE
! COMFORT y
_IN OLD AGE.

BANK NOTES, POSTAGE STAMPS,
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERN MENTS The Annuity Company of Canada sells and purchases Annu-
ities and Pensions; operating upon new and special plans which
secure great economy and assure bondholders increased returns
for premiums paid.
Special Safeguards against Counterfeiting Company is now opening offices across the Dominion, and
has a ‘mumber of good openings for capable men.

Fireproof Buildings We can help you enjoy your Old Age.
Our agents will be glad fo show you Qur Proposition.

HEAD OFFICE AND WORKS: .
OTTAWA, 224 WELLINGTON STREET The Annmty Company of Ganada
: HEAD OFFICE, - - - - WINNIPEG, MAN.

BRANCHES ©
'HALIFAX - . 177 HOLLIS STREET Capital, One Million, Dollars—Full Government Deposit.
MONTREAL - 171 ST. JAMES STREET
TORONTO . - 2 TORONTO STREET ROBERT MUIR, G. J. LOVELL,
WINNIPEG - . - 354 MAIN STREET President. -,  Managing Director.
1 Ld
CuarRLES MAGEE, Hon. W C. EDWARDS, W. S. OpnELL,
President. Vice President. 2nd Vice President.
C. E. CcreoLp, Manager.
AUTHORIZED CilPl‘l'AL. - $1.000,000
Full Government, Deposit. Government Reserve Fully Covered.

COLLECTIONS, TRANSFERS OF
MONEY, LETTERS OF CREDIT,

O I 'I'AWA FIRE GENERAL BANKING BUSINESS,
, BRANCHES AND AGENTS

INSURANCE COMPANY fHROUGHOUT THE DOMINION.

CORRESPONDENCE INVITED

i

e @ e | GOUERFIGN BANK OF CANAD

Corner of Queen and

Metcalf Streets, Vancouver.  Calgary Toronto, Ont. Montreal, Que.

St. John, N.B Halifax.
OTTAWA Regina, St. Johns, Nfid New York Agency, 25 Pine Street.

Winnipeg.

AGENTS WANTED EVERYWHERE

\"
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S Agenta, Pine St, | M A
Spokane, Wash — 1! H. Brodie, Esq.

1674 | THE MONETARY TIMES \olune“

=
Established 1817 CAPITAL PAID.Up.

TBANK OF  |E=iiEdEm [ THE MOLSONS | ™"s323a9m0
MONTREA BANK | reseoe muo:

‘ Head Office, MONTREAL |
| RT. lg’ l:'no STRATHOON 33,230 980
- AND Mouwr Roval, G.OM.
on S G A Dn o
%o, cugonn, K CMG, President Hon. President. HEAD O PIC ’“.-‘SNTRBAL
BOARD OF DlllCTOl.

CrLousTOoN, l‘aq.. Vice-President.

AT.P Eaq. K. B. Greenshieids, ! Bir William O. Macdonald
R. B m Jamen Esq. R G Esq.  Hon. Robt. Mackay Wa. MoLsox MAcPHERSON, President. H. Ewive,
o i E & QLo N, General i '!.ln1 J. P. Cleghorn, EWIM. um
ACNIDER, Ohief | Superinteadent of ch :g‘, BLLioT, 0.-1 l.-.- b
C. !'l-ll". -'"m;:u'.da B.C. W.E.STavEsT, m.ol Bn-'r:;.lo:nu-o P "ch 3 .mm'..m-wb' "‘:-0. n‘j
' lup S -‘;,";? - f':“"""‘o:dﬁ“” “Col gnncm rov. :l H ren, In .lANIE-NAE. . H CAnr-tgmw
INSLOW, or ts ed. § Cllt‘ﬂ Simcoe St "
D. R CLARKE, lnspedtor Iummol Provinces and )N-mm"‘nd Branches. Edmonton H‘”::::;(m( Smith's Falls ‘m
GRANOCHES IN CANADA. British Colum’s arket Branch St. Marys
= lwtm » We Vancouver {}m sbeﬂ End .
Alliston o one Bk B, PrBe Ovarws Territeries | o CUSOUC Iroquon East E oy h
roquois nd Branch St
Almonte Picten Seigneurs 8. L4000 Man. Winnipeg ingwville Toroato— St
Aurors Port arthur Ste. Anve de B
- s Port Hape o ey Brandoo, Mao. Ontario— pa_— m . R.l-
Bowmanville % ” %:ﬂ.'.“ ! u-nt'.:. Alta. i Amberstburg =..Iford _roro.to Junct. — s-h
-m-‘h" e Westmount Indian ‘] Sask. | erlin renton aisonneuve
Obatham Sud Quebec Owl .ﬁ orrisbureg Wales Branch
Toranto w  UpperTown porege'La Prairie ' Chesterville Noﬂh WIllumobur[ Waterloo m
i — 4 1 3“&;% New Brunswick . Dn.:::o Ou- ozboo—
| wa Sorel
Cornwall . (Ont. Br. Andover . Dutton Owen Sound Arthabaska Ste. Pl
Deseronto Queen e m"‘m Mao. Sncter Port Arthur Chiegutimi Ste Toletne s
Falls Richmond St. Saskatoon, Sesk. Fraoktord Ridgetown Drummoodnllc m
- g - &‘.. Grand Falle 1 F Rouge AGENTS IN GREAT BRITAIN AND Uowll-—lnl-
—r. el — s The U Uﬂo-lluk et imied, "Soui Africs—The Siandard ).n'-E
T -
= CBherman ave, Twe Bhedine Britiad Col
King Oity $t. John m-w- Aonnﬁwo-ﬁ-h — m
ey, Ontario Bk. ;;.nwd '..'. Sootia Mm | m Cubs— Banco Nacional de Oul
Branch Amberst Enderby AGENTS 1IN UNITBD STATES. —Agents MCM
Lindsay, Quebeo Bridgewater IR | in all the priacigal o
Ovt. Bk Br ' Canso hlﬂmdmm
W Glace Bay Kelson lowest rates of Commercial letters
Millbrook ’O"D-'- ——————— Circular Letters -nl.hhhallumd.t
=oum I':r'n( Fraserville - “  North End "l.'llll
Oltgma . UtMepmic  Mabose Ty Romisod The Bank of British North America,
m Bank Levis Port Hood Vi
Quiario B Seghveck Voron Established in 1836 Incorporated by Royal Charter i 1840,
L4 o ! ’
g Ongt. Bk. Br. Yarmouth PAID UP CAPITAL - £1,000,000

I~ l:"nu-uup—u John's,—Bank of Montreal. BirchyOove(Bay of lalands)—Bank RESERVE FUND 460,000
[+ GReaT BRITAIN—London—Bank of and 47 Threadneedle Street, £.C.  Head Office—8 WQchurch lt reet, London, EC

“©
F. W. Tavro er. ‘ G. WALLIS, Secretar: W. S. GOLDBY, Manager
I srn U B :—jﬂ‘-. w. . B o - 9 & vy
wven_Srarie-Sev Yerh ll-} &L e g ——f Court of Directors:

Richard H. Glyn, Esq Produk Lubbock, Esq,
Manager. | John James Cater, Esq. X E. A. Hoare, Esq. W. Tomkinson, Esq,
of | | H. Mayne Campbeli, Esq. “H. ]. B. Kendall, Esq. Gco D. Whatman, Esq.

and '
Londos and Smih's Baak, 114 The London sod Westmingter Bank, L1 ot fad. | HEAD OFFIOR IN CANADA. %t James Street, MONTREAL

H., STH\E\!A!\ General Manager,
::55 léLngLY n:oguu oll };unchal. -
- H. B, MA Z1 uponme nt entra a inni
chants National -ih-:-.l Moors & Oo. Buffalo—The Marine Natl. l-_-l‘_hhh ]AMLS A\nrksov Inspector. O. R, ROWLEY, Inspector ln-c'h’tl-.
Ando-Oalifornian Lid. . FRY, Assistant Inspector. W. G. H. BELT, Assistant Inspector.

W
ii
ré!é

The Canadian Bank of Commerce =it 7S Tl "E=s

Mwo’\t &Ont. 8.4:-, B.C Ave. Ottaws, Ont. ;‘nﬂ. mﬂ"‘
\ | an. .

\ Vancouver, B. 0.

DIVIDEND No. 81. |Bdoofol’  Kmemc  gelege  ymewel

g Duck Lake, Sask. Levis, P. Rossland, B.O. Weston, Ont.

Yorkton, Sesk.

Notice is hereby given that a dividend of two per cent.
o |l o . Drafts on South Afrca sad West Indies may bo obtained at the Bask's Brassbs
upon the capital stock of this Institution has been declared AGENCIES IN THE UNITED STATES, Ete.
for the tt onths endi st M d th e oot Sirsst 3 C. Welah aod A & Ireiand, Agests.
e three months ending 31st May next, and that 3 - 1

the same will be paynble at the Bank and its branches, on u;m'd:m[%l'"d-um" :..':.‘.‘.E.M...H-—
; : » : N e tralis - Union Beak of
and after Saturday, the first day ot June next. o l—fmﬁ‘ Australia— Union Beak of A

Baak o u-m Wost, Indics Barie—Oredit

The transfer books will be closed from the 17th to jist

May, both days inclysive. \_
By order of theilioard. L
| ALEX. LAIRD,

General Manager.

¢ Y. P Pm.dm Cnu. Au:muw Vice-President.
Toronto, 23rd. April, 1907. B X, Pog—.. ' 8 Cam . Arimon.
Hscror Mclulu. H. C McLzop.

GENERAL MANAGER'S OFFICE, TORONTO, ONT.
H. C. McLlon General Manager

1 Found l‘-8|8. 1 'd 1808 D. Waters, Assistant General Manager. Gro. SanpErson, lnspector
I lIE QUEBEC Capital Authorized... $g,000,00c  Nova M.—Amhg"(_ Annapolis, Anh‘om-h. ridgetown, Casping. Mw“
Capital Paid-up ...... 2 300,.00c , Glace Bay, H fu Kentnllo. an.rrool. New Glasgow,
gﬁwy P Pictou, River Hebert, Springhill. Stellartos.

'arrsboro,
Sydoey Mines, Truro, Westville, Windsor, Yarmouth.

BAN“ e

| 2 Sritian Colum
T‘ - = .::r.-“:‘km ot ..g .“":.’-V"‘“’E;‘;' Ch;tggml;?destcmn Istnc;‘o;, 'Nm
o s Ué’; e "1&:“ QMT“‘ lc'lloooAu..O.:-:l ::nu" : g:.‘."‘s.dw“' '“"m o
L Epighasie. ?_‘ m Que’ (Sub-agey) vum..m e 4 Prinoe m_cmm.. :ngm-:;-mmm ¥
Hontres! . Colberine ¥ 1"""""3.._""' § -y Ontarto— , Berlin, Hamilton, St. Joha's.
Cache g, O, e B Q. S Pl O . oo iiGy West Indies ;,.5;-:*;:_.:_:‘3
R .my, e s, o Wob ¥ R i it | @ubon—Senirel cnd Paspice 2 Cuba. Port of Spaie, Trms®
P e — um—cu.m'?amw. United States—Boston andChicat?

;\pl'l' 7, 1907,
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CAPITAL PAID.Up—

53' .980
[Y RESERVE FUND-

$3,230,980

r(_!é’ Act of hm--tkl-l.

- - MO
ARD oF DIRECTORS : TRREAL,
soN, President. Ewixne, ¥

. H. Markland : :
ora, | B}  Moteoa, um,_
RD, Chief wua,. of Branches.
W. W_ L Ourpuax and J. H.CaMrexcs, Aw't lngy'n

BRANCHES : and Riviere

oa— Si do
es Street Smith's Falls K:&

S& Th

e est End

. East End Branch ss: S
ille Toronto— St

: Bay Btreet 8t. Heurl

rd St W. Market

d _rorotto Junct. — Harbor

bure Wales = .n.‘""
Williamsburg Waterioo

b Woodstock > el

\ Quebec - Sorel

Sound Arthabaska Ste. Flavie Statios
rthur Chiegutimi Ste. Thérdse de
own Drummondville Blainville

Fraserville ictoriaville

IN AND LUorosime—London and - Purr's
Leinster Bank, Limited. Australis New
Limited. South Africa—The Standard Bank of

— B G le. G Bank.

. China and J

‘.o.hu-—lu( snd Shanghai m

VITED STATES. —Agents and Corfespondents

cS.

pLiers svailable iv all parts of the

“British North America,

Incorporated by Royal Charter i 1840.

FAL - - - - £1,000,000
D - - - 460,000
racechurch Street, London, EC
scretary. W. S. GOLDBY, Manager

purt of Directors
Richard H. Glyn, Esq

Frederic Lubbock,

E. A. Hoare, Esq. C. W, Tonuhln-. .I:,

YH. J. B. Kendall, Esq. Geo. D, Whatman, Esq.
CANADA, %t. James Street, MONTR
TIKEMAN, General Manager, —
gISLY. Su n(t;ndenl of Branches.
Superintendent of Central Bul)ebay Winnipeg.
ctor. O. R, ROWLEY, losp R h
nspector. W. G. H. BELT, Assistant Ipspector.

ARS iy BT

' Falls, Out. » " Unioa Bt

ton, N.B. , Ont.

Fo0  Emlfo., T R

, N.B. “ 8t 8t Sta

m, Ont. N. Vancouver, B.O. Bloor St. sad

arton St. N'th Battleford Sask. Lansdowne Ave.

lotoria Ave. Oak River, Man. Ih‘i&n.ﬂ.

Bé}. Ottawa, Ont. MV &

Out. ma: Vietoria,

g Rossland, B.C. ‘Weston, Ont.
Winnipeg, Man.
Yorkton, Sesk.

Wes! Indies may be obtained at the Bank's Branches

N STATES, Ete.

~H. M. J. McMichael and W. T. Oliver,

n.d Welsh and A 8. Ageols.

kof England, Glyn & Oo,

land—Nationa! Bank of Scotisnd

AGER'S OFFICE, TORONTO, ONT.

>. McLzop, General Manager.

eneral Manager. Guo. Sanpersown, lospector

is, Antigonish, Bridgetown, Caaoning. Nerd
R

Ann. N
ay, Halifax, Kentville, Liverpool, New Glasgow,
boro, Pictou, River Hebert, Springhill. Stellartos.
Westville, Windsor, Yarmouth.

couver.
bellton, Chatham, Fredericton, Monctos, .Nd'ﬂ*'
l‘Andrevn. St. George, St. John, St. Mary's St. Sty

—Charlotta- Saskatchewsn— Saskatoon.
Newfoundland—Harbor Grace asé
, Hamilton, St. Joha's.

y i doa, West Indies — Kingston %

wa = Bay;, Port Aotonio, Jamaica i

spebiac vand. ::uba. Port of Spain, Trinidad.
B.W.L,

aton, United States—Boston asdChicas?

April 27, 1907.

The Bank of Toronto.

e |

Dividend No. 103. |

NOTICE is hereby given that a DIVIDEND OF TWO AND
ONE-HALF PER CENT. for the Quarter ending 81st May, 1907,
peing at the rate of TEN PER CENT. PER ANNUM, upon the
Paid-up Capital of the Bank, has this day been declared, and that
the same will be payable at the Bank and its Branches on and after

Saturday, the ist day of June next.

THE TRANSFER BOOKS will be closed from the 16th to the

Sist days of May, both days inclusive.
D. COULSON,
The Bank of Toronto, Toronto, General Manager

24th April, 1907.

Imperial Bank of Canada.

CAPITAL PAID-UP, .$4,700,000.00

REST, ... ...$4,700,000.00
DIRECTORS:
D. R WILKIE ......oo0cgesvesvesansisssnsssnssnsgons Pressdent.
HON. ROBERT JAFFRAY,..... «ccoiivmsrnnninn Vice-President.
WM. RAMSAY, ELIAS ROGERS ., KERR OSBORNE,
CHARLES CO. KSH UTT. PELEG HOWLAND. WM. WHYTE &Winaip. g
CAWTHRA MLULOCK, HON. RICHARD TURNER (Quebec)

HEAD OFFIOE, - - TORONTO.

Branches In Province of Ontarlo.
SOLTON, BRANTFORD, COBALT, ESSEX, FERGUS, FONTHILL, GALT,
E LISTOWEL, LONDON,

. CATH-
ARINES, ST. THOMAS,
ron%rro WELIK.AND.

OODPSTOCK.
Branches In Province of Quebeoc:
MONTREAL, QUEBEC.
Branches In Province of Manitoba,

BRANDON. PORTAGE LA PRAIRIE, WINNIPEG.
Branches In Province of Saskatchewan.
BALGONIE, BROADVIEW, NORTH BATTLEFORD, PRINCE ALBERT.
REGINA, ROSTHERN.

Branches in Province of Alberta.

ATHABASKA LANDING, BANFF, CALGARY, EDMONTON, STRATH-

LONA., WETASKIWIN, RED DEER.
Branches in Province of British Columblia.

ARROWHEAD, CRANBROOK, GOLDEN, NELSON, REVELSTOKE,
VANCOUVER, VICTORIA.
SAVINGS DEPARTMENT AT ALL BRANCHES,
Deposits received and highest current rate allowed trom date of opeuwing of
account.

THE MONETARY

TIMES 1675

o Eatablished 1865

| UNION BANK | seas ovsin -

QUEBK(

Capital Authorized, $4,000,000
Capital Paid-up, 3,000,000
Rest 1,500,000

BOARD OF DIRECTORS
HON. JOHN SHARPLES,
WILLIAM PRICE, Esq., Quebec,

R. T. Riley, Esq.
E. L. Drewry, Esq.

President
Vice-President

£ J. Hale, Baq. Geo. H. Thomson, Esq

W Shaw, Esq. John Galt, Esq. F. E Keosston, Esq
G. H. BALFOUR, . «  General Manager.

J. G. BILLETT, Inspectot. | E. E. CODE, Assistant Inspector

M. B. Davis, Esq.

A B. SHAW - - Superintendent Western Branches, Winnipes
F. W, 8. ORISPO, Western Inspector.
H. Veasey sad P. Vibert, t. Inspectors.
J. 8. Hiam, Assistant Inspector.

Advisory Committee, Toronto Branch :
Guno. H. Hess, Esq Tuos. KixNear, Esq.

ggzg‘—m“m. Montreal, Quebec, St. Louis 8t. Que
Fenwick, ;

8t. Polyc N
— Barrie, Usarleton b‘xm
William,
Manotick

bury, Hastings, Hillaburg, Seaper. Kemptville, Kinbura,
g ville, 3
3 el 'y t
(e By, | e o, Roriiie i sl
Portiand en, burne, Smith's, Falis, Smithville,

Ruthw k
Sydenham, Thornton, kn-w. Warkworth, Westwood. W heatley, Wiarton,
MANTTOBA.—Altons, Baldur, Birtle, Boissevain, Brandon, Oarberry, Carman
Orystal , Oypress River, Dauphin, Delorsine, Glenbory, Gretns, Hamiota, Hartney
mlm.mnﬁ.m-ml Nnu"m
R S e 100 S S W s 2 )
nt e, I

LA Y
SASKATCHEWAN.—Arcols, Oariyle, Oraik, Oupar, ., Fillmore, Humboldt,
Lemberg, Lumsden, Maple Milestone, Moose Jaw, Moosomin,
Seskatoon (Weat End Branch), Bintaluta,

(ndian
y Saskatoon,
arg Bt Cumvent, Wepela, W Wolseley,
ALBERTA.—Airdrie, Blairmore, Mw Olaresholm
Cowley, Edmonton, FL Saskaichewsn, High , Innisfail, Lacombe.

AGENTS and ts st all important Centres' in Grest Britaln and the

United States.

THE ROYAL BANK OF GANADA

1 ted
CAPITAL, $3,900,000 RESERVE, $4,390,000

Directors 1 X
Thos. E. Kenny, Esq., Presia. nt H. S. Holt, Esq., Vice-President
Thos. Ritchie, Esqg., Smith, Esq., H.G. Bavi Esq., Hon. D. Mackeen,
Jas. Redmoad, Esq., F. W. Thompson, Eu., E. L. Pease, Esq., G. R. Croye, Esq,
D. K. Elliott, Esq., W. H. Thorne, Esq.
MEAD OFFICE, MONTREAL

Barrist COLUMBIA.—Vancouver.
corrésponden!

E. L. Pease, General M : W. B. Torrance, Superintendent of Branche»
C. E. Neill & F. J. * herman, Assi t General M. ..
BRANCHES ONTARIO
Arthur & Kenilworth Cornwall Niagara Falls Pembroke
Bowmanville Guelph Ingersoll Ottawa Peterborough
Chippawa Hanover & Elmwood Ottawa, Bank St.  Toronte
QUEBEC
Montreal Moptreal, St. Cath- Montreal, St Paul Westmount
do. “Victoria Ave

‘erine St. West  Montreal Annex

Montreal, West End
M NEW uu:ow;o.n

St. Joha, North End

The Bank of New Brunswick.

HEAD OFFICE - - ST.JOHN,N.B.
- $707,000

Bathurst Ed :
Dalbousie Fredericton Rexton Sackville
Dorchester Moncton St. John W
NOVA SCOTIA
Ambherst Halitax Maitland Sydney
lnd{'v‘ s e g P Tw':',‘;.m
ater g ort Ha ry
Guy Lunenburg Shubenacadie
PRINCE EDWARD ISLAND MANITOBA
Charlottetown Kensington Dominion City Plumas
Summerside i Durban / Winnipeg
NEWFOUNDLAND Lauder
St. Joba's SASKATCHEWAN
ALBERTA Halbrite Lipton
Calgary Edmonton Moose Jaw

BRITISH COLUMBIA

Vancouver, Cordova St Vancouver,

Capital, - - = ~
Rest and Undivided Profits ..'.' i “'200'000 thdhv-dnd :::o\.k'u(uiuu' Vancouver; East End H Mt Pleasant
- Grand Forks Port Essington Vincouver, Vernon
Ladner Rossland Granville St. Victoria
Branches in New Brunswick and Prince Edward Island. | Nanaimo Vascouver, oy
- o~ 1 b - Cienf Havana, Galiano St Matanzas S
AMES MANCHESTER, Vi gresggen: f‘:':‘d:g:‘ H.:C;:lm“ 4 Manzanillo Santiago de Cuba
. Morris RoBiNsoN, - ice-F'resident. UNITED STATES, New York, 68 William S
. B. Kessen, . General Manager. Correspondents throughout the World
Head Ofce TORONTV

The Standard Bank of Canada.

DIVIDEND No. 66.

NOTICE is hereby given that a Dividend upon the Captal Stock of this
Bank at the rate of TWELVE PER CENT. PER ANNUM for the cur-
rent QUARTER ending 31st May, 1907 has been declared and the same will
be payable at the Head Office and Branches o and after

Saturday, the 1st Day of June next.

The transfer books will be closed from the aist to the pist of May,
both days inclusive.

The Annual General Meeting of the
held at the Head Office in Toroato on Wednesday, the 18th day

Shareholders of the Bank will be
of June

Capital Authorized . $ 5,000,000

Tne TRADERS BANK | cidi vty ™ o
OF CANADA

......... 1,400,000

H. S. StraTuy, Gen. Manager
StuarT STRATHY, A. Gen. Man
H. T. HiLeary, Spt. of Branches
P. Susrnis, Inspector

1907, at Twelve o'clock noon.
By order of the Board.
GEO. P. SCHOLFIELD,
General Manager

Toronto, 19th April, 1go7.

Board of Directors
0. D. Wasazx, Esq., President Bwo.i J. R. STRATTON, V'h:nrr-l:.t
Ayimer 0. 8. . Bon, 2.".'!3“ E. F. B. Johnston, Eeq., K.C.
Ayton Edmonton, Alta. Branches Ri Tavistor .
Beeton Embro Lakefield "\humh
Blind River m- Rockwood T - e
- A . A Road
Brownsville G) ! St Mary's venue
Grand Valley North Bay Sault Ste. Marie & Svedine
Calgary, Alta Oﬁ Sarnis Qu'n & Bro'dv'w
Q:;'T" 9 do'mhu Otterville :V\T‘w"‘ W
. Harriston Owen Bound tett -r(,\r;\.ha Winnipeg
Dutton epworth Port H Stone] inona.
Elors Kincardine Prescott Strathroy 'M‘O'I.b
Sagia, flact West Selkirk, M.

East Taronto  Kenora
| mumomznuh—muwm of Scotisnd. New York—Ths American
Netiooal Bank. Mon

)}—The Quebec Bank
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The Marcﬂants Bank nf Canada

Notice is|hereby given that a dividend of |
two per cent. for the current quarter, being at
the rate of eight per cent. per annum upon the |
Paid-Up Lapn?al Stock of this Institution, has!
been declared, and that the same will be payable'
at its Banking House in this city, on and, after|

Saturday, the 1st day of June Next,

The Transfer Books will be closed from the
17th to 3ist day of May next, both days in-
clusive.

The Annual Lxeneral Meeting of Share-
holders will be held at the Banking House, in
the City of Montreal}, on Wednesday, the 1gth

day of_lune next-> I he chair will bbe taken at|a

12 o'clock noon.

By order of the Board,
- i E: F. HEBDEN,
; General Manager,
Montreal, 22nd!April, 1907.

The St. Stephen’s Bank

St. Stephen, N.B. - lmm 18g6.
CA!H‘AI-.M‘ .. TR m

MMG!’I.IMC;:M.C« Nchorh.Ba-&dNn

Y B.N.A. Boston, National Shawmut Bank. Montreal, Bank of Moutreal

st Jobn, N. B. Basnk pf Moatreal. Drafts issued on any Beranch of the
: Bnhof“oumnl

THE DOMINION BANK

Nead Office, Toronto, Canada.
Capital Paid up, - $3,500,000

Reserve Fund and Uudi\nded Proﬁts 4,500,000
Deposits by the Public . 35,000,000
Total Assets . 45,000,000

Directors—E. B. OsLer, M. P Presldent WiLmor D MaTTHEWS,
Vice-President ; /A. ' W. Austix, W. R. Brocx, R J. Curistiz,
James CARRUTHRRS, JAMES |. Fm K.C, M.L.A,, A. M. Na~xTox,

CLARESCE A. BoGErT, General Mmager
Branches and Agencies thronghom Canada and the United States.
Collections made and remitted for promptly
Drafts bought and sold.

Cemmercial and ‘hnvolbn Letters of Credit issued, available

in all parts of the world.

mn&mmmm&m

Union Bank of Halifax

Capital A sebswevace e ve+.$3,000,000

Capital WP . cov carerennsenese..$1,500,000

Rest...... 4 ..... FN ceseees $1.148,752
§ DIRECTORS

Wu. ROBERTSON, Prasipent, Wu ROCHE, M.P., Vica-Presioawr.
C C AR, Guo. Mircmzrr, E. G. Swrrw
Jonzs Grorae Stamms

Head Office, . . . . . Halifax, N. S.

L. THORNE, Gex M
ek H:ﬁxmn i o, Manaemn
b4 D MR, Al, ................ InsPECTORS.
i BRANCHES
IN NOVA SCOTIA—Amherst, An is, Barrington Passage, Bear R
Berwick, Bridgetown, tﬁtvuer. 's Harbor, Dartmouth, Dl.byqu:;:x'

Middieton, New G
Bt Sl Pt Now S e,

IN CAPE BlgTON-—&ddut. B,

Keatville, Lawrencetown,
P::nbomSh'orhmk‘

addeck, Glace Bay, loverness, Mabou, North
Sydney Minés

!‘ﬂ'
lu %'}ﬁfgg‘%é?” lsl.nﬁx;—cummu"
ES—Port of Trinudaa.
RTO luco-s.. B v
oo....'o. DENTS
m

MONETARY

Loadon W Bank, Londc
Bank of and Branches, i Sagiees
National - of Commerce, New York.

ational Bank. Bostoo

First National Bank, Boston

TIMES Volume .

Bank of Hamllton.

Capital Pald=up ..........oueeiiiiiiinann.
Reserve Fund..............coueeeeenns
Tothl ABBORS ,..:.cccccocovcnnccdgocccacane uz,m~
Head Office, . .. Hamiiton,
A Directors:
HON. WILLIAM “GHBSON,...... cccoutinimieesNrnsnannes Presideat
J. TURNBULL........cce0nuen. vaoepr..u..: ud s....n

CYRUS A. BIRGE. PROCTOR.
GEORGE RUTHERFORD, HON. !l' BN S HENDRIE,
CHARLES C. DALTON, Toronto,

H. M. Warson, Assistant General Manager and Superintendent of Branches,

Branches -
ONTARIO  gamilton Pri - ASKAT.

| Aton * North E'd Br w e Ok onl'n
Ancaster * Deering Br. * irk Hanten
Atwood “ East End Br. Simooe m
Beamsville " West dod Br Southampton hmliﬂ-w Ounrievale
Berlin Jarvia Teeswater Maniton Caron
Blyth Listowel Toronto Mather Francis
Brantford Lucknow *“ Oollegek Os- o Indian Head

East End Br  Midiaod sington Ave. Lo o Melfort
Chesley Milton ‘ sad o rden Moose Jaw
Delbi Milverton Pilot Mound Moruach
Dundalk Mitchell 2 sod Saskatoon
Dundas !oocgold. Gould % Warman
Dunnville New burg T J o
Ethel Neustadt Wingham Guns Labe BRITISE
Pordwich Niagars Falls  Wroxzeter Winkler COLUNMBIA,
w Bradwardine * Grain Ex. Br. | (
Grimeb7de  Palmemton  Brandon ALBERTA  Satmen e
Port Elgin Ou-t-fry Edmonton ancouver :
Port Rowan Naoton * OCedar Cove By

Correspondents in Great Britain—National Provincial Bank of England, Limited
mwd.uh United States. —New York—Hanover National Bank and
N Baok.

Boston—International Trust Co. Buffalo—Marine National
cago—Continental National Bank and Fimst Natioos Baok
Nations! Bahk. Kansss Oity—National Bank of Commerce.
National Bank. St Louls—Third LLMM San

THE WESTERN |[isssiser *sze

LA BANQUE NATIONALE

NOTICE—On and after Wednesday, the First of May next, this
Bank will pay to its shareholders a dividend of one and three fourths
per cent. upon its capital for the three months ending on the 30th
April next.

The transfer book will be closed from the 1sth to the joth April
next, both days inclusive.

The annual meeting of the shareholders will take place at the
banking-house, Lower Town, on Wednesday, the 22nd May next, at
three o'clock p.m.

The powers of attorney to vote must, to be valid, be deposited at
the Bank five full days before that of the meeting, i.e. before three
o'clock p.m., on Thursday, the 16th May next,

By order of the Board of Directors.
P. LAFRANCE,
Manager.
Quebec, 26th March, 1907.

banking business entrusted to our Keeping
ALL receives the most careful attention. '

ALLIRASTRRN TOWNSHIPS BANK

Head Office:
SHERBROOKE, Que.
* Sixty-Two Brancugs IN CANADA.
Correspondents in all parts of the World.
Capital, - $3,000,000
Reserve, $1,860,000

Wwu. Farwerr, -
Tas. Macxinnon, Gen'l Mge

April 27, 1907
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......................... $32,000,000
Mce, . . . . Hamilton,

Directors

PRBOBE.... .. c5aesscnsinsosecsInmospemigil
............ Vice-President and General

EKFORD,  HON. JOHN S. aa&cm

RLES C. DALTON, Toronto,
t General Manager and Superintendent of Branches,

Branches

Princeton Gladstone SASKAT
£'d Br R Elm EW.
gl .8 Hamiota CHEWAN
nd Br. Simcoe Keaton m
od Br Soathampton Killarmey

Tesswater La Riviere Carievale
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i after Wednesday, the First of May next, this
areholders a dividend of one and three fourths
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Town, on Wednesday, the 22nd May next, at
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before that of the meeting, i.e. before three
lay, the 16th May next,
d of Directors.
P. LAFRANCE,
Manager.
, 1907.

§ business entrusted to our Keeping
s the most careful attention. . . .

'ERN TOWNSHIPS BANE

Head Office:
SHERBROOKE, Que.
Sixty-Two Brancugs IN CANADA.
respondents in all parts of the World.

- $3,000,000 Wwu. Farwerer, -
$1,860,000 Jas. Macxkinvon, Gen'l Mgr

April 27, 1907.
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Wuited Empire Bank
nf Canada

= HEAD OFFICE
CORNER OF YONGE AND FRONT STREETS
TORONTO

COMMERCIAL ACCOUNTS. This Bank

accounts of: Firms,

"%

solicits Corporations,
Societies and indi\'iauals, being financially
able and also willing to extend to its de-
positors every accommodation connected with

conservative banking.

GEORGE P. REID,
General Manager.

|
|

METROPOLITAN BANK.
Reserve Fund, $1.000.000
W. D. ROSS, General Manager |

THE

Capital Paid-up, $1,000.000
S. J. MOORE, President.

Head Office, TORONTO.
Agincourt BRANCHES In Toronto:
Ameliasburg Fast Toronto Petrolia cor, C and Bathurst Sts.
Bancroft, Elmira Picton cor. Du and Arthur Sts.
Brgden Guelph Port Elgin | St. W. & Dunn Ave.
Brighton Harrowsmith Streetsville ueen St. E, and Lee Ave.
Brockville Maynooth Sutton West cor. Queen and McCaul Sts.
Brusaels Milton Wellington ao-46 King Se, W,
Cobourg North Augusta Parkdale

THE NATIONAL BANK OF
SCOTLAND, LIMITED

Incorporated by Royal Charter \and Act of Parliamént EstasLiswen 18ag |
~apital Subscribed . o £5.000 000 \')J‘_onu.mm
Paid up £1 000 000 $ 5.000.000
Upcalled £4,000 000  $20,000,000
Reserve Fund ,.. cevinnes £1,080000Y8 5,150,000
Head Office - . - . EDINBURGH

Tuomas Hecror Svyth, General Manager Grorer B, Hart, Secretary
London Office - 37 Nicholas Lane, Lombard Street, E.C.
J. S. Cocksurx, Manager J. Fercuson, Assistant Manager
The Agency of Colenial and Foreign Banks is undertaken, and the Accept
ances of Customess residing in the Colonies domiciled in London, retired on
terms which will furtished on apphcation

-

The Bank of Montreal

Established (1817.)

Capital (a)l paid-up) - - $14,400,000.00
Rest - - - « « « « - 11,000,000.00
Undivided Profits - - - 159,831.84

HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS:-“Rt. Hon Lord Strathcona and Mount Royel,
G.C.M.G., Honorary President. Hon. Sir Geo. A. Drummond, K.C.M G., Pres.
E. 8 Clonnon. Esq., Vice-President. A. T. Paterson, Esq.; E. B Greenshields,
Esq.; Sir Wm. C. Macdonald; R. B. Angus, Esq.; James Ross, Esq; R G. Reld,
Esq.; Hon. Robt. Mackay. I'Z S. Clouston, General Manager. A. Macdider, Chief
Inspector and Superintendent of Branches. H. V. Meredith, Assistant General
Manager and Manager at Montreal. C. Sweeny, Supt. Branches, British Columbla.
W. E. Stavert, Supt. Branches, Maritime Provinces. F. J. Hunter, Inspector, N W
and B.C. Branches. E. P. Winslow, Inspector Ontario Branches.

THE BANK OF OTTAWA.

Capital Authorized, $3,000,000.00. Capital (paid up), $3,c00,000.00.
Rest and undivided profits, $3,236,512.95.

BOARD OF DIRECTORS
GmR%E HAY, President. DAVID MACLAREN, Vice President.
. te.

Incorporated by Act of Parliament

H. N Hon. George Bryson. H. K. Egan.
J. B. Fraser. John Mather. Denis Murphy.

George H. Perley, M.P.
George Burn. General Manager. D. M. Finme Asst. Gen Mgr.

Inspectors.—C. G. Pennock, W. Duthie,
Fifty-Seven Offices in the Dominion of Canada

Corr dents in every banking town in Canada, and throughout the world
This bank gives prompt attention to all banking business entrusted to it
CORRESPONDENCE INVITED

THE COMMERCIAL BANK
OF SCOTLAND, Ltd.

Established 1810. Head Office: EDINBURGH.

Paid-up Capital,...........coenne £1,000 000
Reserve Fund,............coviaues £1,000,000

ALex. Bocie, General Manager. Jas. L. ANDERSON, Secretary

LONDON OFFICE: 62 Lombard Street, E.C.

Axp. WaiTLiE, Manager. George S. Courrts, Asst, Manager |

General Banking Business transacted. Circular Notes, Drafts, and Letters of
Credit issued. payable at banking houses in all parts of the world.
With its 152 Branches located all over Scotland, the bank is in a very favorable

position to deal with remittance and all other banking transactions on the best terms
The bank undertakes agency business for Colonial and Foreign Banks

e S e

Sterling BanK of Canada

Notice is hereby given that a dividend of one and-one-quarter per cent.
(1} per cent,) for the quarter ending thirtieth April instant tbeing at the rate
of five per cent, (5 per cent,) per annum) on the paid up Capital Stock of
this Bank has been declared and that the same will be payable at the Head
Office and Branches of the Bank on and after the 15th day of May next
The Transfer Books will be closed from the 2nd May to the 15th May, both

days inclusive. The Annual<General Meeting of the Shareholders will be
beld at the Head Office (50 Yonge St.), on Tuesday, thg Z1st May, 1907, the
chair to be taken at 11 a m, By order of the B vard,

F. W. BROUGHALI

Toronto, 9th April, 1907 General Manager.

_
INSURANCE AGENTS

Have you considered the possibilities of Accident
Insurance as an income producer ? ’

The Accident & Guarantee Company of Canada.

Head Office, 164 St. James St., Montreal.
Solicits Applications for Agencies.  Up-to-date Policies.  Liberal Commissions
A Progressive Canadian Company

SLOW PAY

And Bad Accounts are specialties with our collecting
department. Don’t write anything off until we
see what we can do with it.

R. G. DUN & CO.

OKONTO and Principal Cities of Dominion,

The Ontario Accident
and Lloyds Plate Glass

INSURANCE COMPANIES

Issue Specially Attractive Policies, covering Accident, Accident and 5131
mned, Employers, Elevator, General and Public Liability, Plate (lass.

EASTMURE & LIGHTBURN, Ben Agts. o« to 6« Adelaide St. East. TORONTO

DIVIDEND STOCK

6.

per annum, payable hali-y early. Write
for FOURTEENTH Annual Balance
Sheet

THE PEOPLES BUILDING & LOAN ASSOGIATION,

Head Office: The Peoples Bldgs.,
LONDON, - Ont.

ACCIDENTS
AND
DISEASE

ness Com-




Hv';'s

INTEREST
|QUARTERLY

its with this
added to

Hereafter interest on
Corporation will be paid
the account and compounded

FOUR TIMES A YEAR

on 30th June, 30th Sclptanber, 31st De-
cember and 81st March at the present
rate of |

Three and One Half Per
Cent Per Annum

CANADA PERMANENT

MORTCACE CORPORATION
Toronto Street, Toronto,

G e o T R
Security
For Your

Earnings

This Company offers to
wage-earneps a safe place
for their * earnings, with
Three and a half

Per Cent.
=———— INTEREST =—=

NATIONAL TRUST

COMPANY, LIMITED,
22 King Strest East, Toromte.

THE MONETARY TIMES
+——— - :

Volume 40,

——
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THE STANDARD LOAN
COMPANY. |

o - $ 900,000
Reserve - - - 50,000
Assets - - 1,500,000

PRESIDENT :

ALEXANDER SUTHERLAND,

VIicE-PRESIDENT AND MANAGING
DIRECTOR :
W. S. DINNICK.
DirEcCTOR :
RIGHT HONORABLE ]
LORD STRATHCONA axo MOUNT
ROYAL, K.C.M.G.

NEAD OFFICES :
24 Adelaide Street East, TORONTO.

Debentures for one, two, three, four and
five years issued, bearing interest at five
per cent. per annum, payable half.yearly,

Write for booklet entitled ** SOME
CARDINAL POINTS."

 §

THE

Huron & Erie

Loan and Savings Co.
London, + - Ont.

DEBENTURES

One Hundred Dollars and
npwgrds; one:to five years,

PER
CENT.

Executors and Trustees are authorized
by statute to invest trust funds in these
debentures. P

J. W. LITTLE, G, A. SOMERVILLE,
L President. b~ & M

London @ Canadian

Loan & Agency Co., Limited.

THOMAS LONG, C. S. GZOWSKI1,

MONEY TO LEND oad Bonds, Stocks Life
Insurance Policies and Mortgages.

AGENCY DEPARTMENT.

‘ll\. Compan
ial Act of Parliamen

Hheﬁo.of Money and S‘:lo

108 BAY STREET, TORONTO.

acts as Agent for Lorporations and

gt C (under .utbofi.ty of

the Investment and Col

¢ of Bonds, Securitics, &c.
Terms Moderate. ALL INVESTMENTS GUARANTESED.

V. B. WADSWORTH, - - - MANAGER.

Carrrar Susscrisep ... - - -
Carrar Pamor ... .. . e 14004000 |
| Rusy ' s e - §05.000
w e ws e 8704000
JONN LANC BLAIKIE, Esq., President

| JOMN MOSKIN, Esgq, K C. L'LD, Vice-Pres't.

Bebentures issued for 1 year and upwards.
| Interest payable half yearly or dgarterly at
| ourront rates. Money lent on Real Estate.

Trustees are authorized by iaw tn invest

Executors snd
| funds in the debentures of this Uompany.

EDWARD SAUNDERS. Manager

5%
Debentures

For a limpited time we will issue
debentu bearing 57 interest
payable early

The Dominion Permamnent

Loan Oompany

12 King Street West

HON. J. R. STRATTON, President.

“1P.

M. HOLLAND. General Masager.

Capital Subscribed $2,000,000 - Paid up $1,200,000
Reserve Fund - - -

- 685,000
Total Liabilities $2,208,543 Total Assets 54,168,459

Office, No. 13 Toronteo St.

anuntnMoﬁE;go Company

4/, Debentures " e

Mortgage Loans on Improved Real Estate.

CaritaL Pamp ur $724.550 00 |
Reszave Fowsp - 305,000 00
ToraL AssETS 2,509,357 98 |

Prest
HON. WM. MORTIMER
o Vice-President,
WELLINGTON FRANCIS.

Debeutures
dor Trust Funds. 10y
ats d at 3%

Dy
Loass made on improved Real Estate on favourable
WALTER GILLESPIE, Manager.

1{
| \

|

| Maxaosns: —Western Canada and

OIL—SMELTER —MINES — TIMBER

Original Investment Guaranteed

Wd’l'fnﬂ'undnﬂmd
Averages.

Issued to pay 4%, a2 Legal lavestments, .

BUTOHART & WATSON,

iou Lk Bidg Tomosro.

fex. 110: ws. xc. DOUGLAS, LACEY & CO.

;m CANADA LANDED AND Iam:m NAMLTOR PROVIBENT NS
| lamstmest Company, Limied |

LOAN SOCIETY

1907

April 27,

—

JELAYS ARE

The Aco
Sickness
ISSUEE
CANADIAN
and
INSURA
23234 Adelaide S
are by far the BES
MOST COMPREH]
Full Informati

A G C. DINNICK,

........... 1,100,000 0
Reserve &Surplus Funds  504,079.68
‘AL ASSETS............
e e with interest o
four per per annum, payable half-
mly. The Debentures of this are 3
lnvutna:‘t for Trust Funds.
pondence invit
-0.‘0.00'-“ King St., Hamilton, Ont.
A. TURNER, C. FERRIE,
President Treasutes.
ELIANGE | 5=
The RELI L= Ry
Leoan and Savings Company

The Ontario Loan and Debenture l:u.,i

JOHN McCLARY, President, LONDON, ONT

!
‘.

|

half- deposits

THE DOMINION

SAVINGS & INVESTMENT SOGIETY

Masowic Temrrs Bumoine,

INDON, CANADA
{ :-' A“lll- Legal Investment For Trust Funds. e
| Payable without charge at any agency of Molsons Bank Capital Sul o .‘M

| Total Assets, st Dec., 1900.. 3,372,980
ALFRED M SMART, Manager. |

|

T H. PURDOM, Esq, K.C., Presidest
NATRANIEL MILLS, Manager.

—
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'HE STANDARD LOAN
COMPANY. |

- $ 900,000
Reserve - - - 50,000
Assets - - 1,500,000

PRESIDENT :
ALEXANDER SUTHERLAND.,

VIicE-PRESIDENT AND MANAGING
DirEcCTOR : ’
W. S. DINNICK.
DirgcTOR :
RIGHT HONORABLE
LORD STRATHCONA axp MOUNT
ROYAL, K.C.M.G.

MEAD OFFICES :
24 Adelaide Street East, TORONTO.

Debentures for one, two, three, four and
five years issued, bearing interest at five
per cent. per annum, payable half-yearly,

Write for booklet entitled * SOME
CARDINAL POINTS.”

 §

fE HAMILTON PROVIDENT AMD
LOAN SOCIETY

Capital Paddup........... 1,100,000 00
Reserve &Surplus Funds  504,079.68
AL ABSETS............ 3,956.328 39
“m issued for one or more
s s with interest o
ur per per annum, payable half-
arly. The Debentures of this are 3
jal investment for Trust Funds.
ndence invited
Head Ofice—King St., Hamilton, Ont.
TURNER, C. FERRIE,
President Treasures.
ELIANGE |,
Leoan and Savings Company o
0f Ontarlo- s Manager
W. N.
%4 KING ST. E., TORONTO | W. . Douss

terest
per cent, per annum payable
yearly.—Monics can be Deposited by

HE DOMINION
SAVINGS & INVESTMENT SOCIETY

T H. PURDOM, Esq, K.C., Prosidest
NATHRANIEL MILLS, Masager.

WINDSOR TABLE SALT
pever cakes. The sparkling crystals
bepdryandhl—nmndwd'
last. Of course you use it!

CANADIAN CASUALTY
and Boller

INSURANCE CO.

23.24 Adelaide St. East, TORONTO.

are by far the BEST, CHEAPEST and
MOST COMPREHENSIVE in the market.

Full Information Freely Gilven.

A G C. DINNICK, Managing Dirsotor

In performing the duties of Executor,
Administrator or Trustee, a Trust Com-
pany provides security, economy, effective
management and continual service, and
| discbarges its duties at a minimum cost

Correspondence invited.

ESTABLISHED 1887.

The Imperial Trusts Co.

of Canada

17 Richmond St.(West, - TORONTO

Acts as Executor, Trustee, Administrator,

&c. \

Assumes entire cha

of Real Estate.
Acts as Transfer Agent ations,
Jas. G. Fomnester, Manager )

”

THE

Trusts & Guarantee Co.

LIMITED

14 King Street West, - Toronto.

Capital Subscribed. - - $2,000,000.00
Capital Paid-up and surplus, 1,200,000 00

JAMES J WAKREN, - Manager

THE

MUTUAL LIFE OF

CANADA

IS A THOROUGHLY

Sound and Progressive

Company, confining its business to the
Dominion of Canada and Newfoundland,
noted for the most healthy climates

IN THE WORLD

Its expense rate is the

Lowest of all Canadian
Companies

being only 1€.34% of total Income for
1906, a reduction of 1.46% over 1905.

A member of the Royal Insurance
Cammission when examining a Montreal
Company said, referring to the Mutual
Life of Canada, * that it was one of the
very best Companies they had exam-
ined,”” and again, ** that its management
was of a high standard.” The Royal
Commissioners found no flaw in the

armor of

Canada’s Big Mutual

Head Office, WATERLOO, Ont.

Sinking - Fund -
Investments

GOVERNMENT
and

MUNICIPAL
BONDS

faltable for Municipal Sinking
Funds. \

DOMINION
SECURITIE

S
GORPORATION LIMITED
20KING STEAST TORONTO

A Healthy Sign

in the life ot any. publication is First: the
condition of its subscription list ; Second :
its class of advertisers. The Commercial
has never enjoyed a more prospcrous period
thanthe present —particularly in the matter of
new subscribers. Thereason is not far to seek.

This journal’s paid circulation is larger
than that of any weekly trade newspaper in .
Canada, and in the middle and Western

a its circulation is larger than the

combined circulation of all other trade news-
pPapers.

Ad'veﬂﬁsen in the Commercial get
RESULTS. If you want business from
the rapidly geowing and best buying prov-
in ces place an’advertisement in

| LOOSE

BRO

ACCOUNT
BOOKS - -

EVERY KIND—STANDARD MAKE
SPECIAL PATTERNS MADE TO ORDER |
LEAF BOOKS A SPECIALTY

| LOOSE LEAF PRICE BOOKS — Newest |

EWmM-CeM.

WN BROS., umiee.

| Manufacturing and Commercial Stationers.
| 51-53 Wellington St. West, - Toronto.

FINANCIAL
WORK

of the best kind is
turned out by the

Monetary Times Printing Company,
| 62 CHURCH ST., TORONTO.
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(DELAYS ARE DANGEROUS. || Executor, The Toronto General Trusts |
e | Administrator, Gorporation |
ISSUED BY THE Trustee. ACTS As |

EXECUTOR |
ADMINISTRATOR

OR

TRUSTEE
The officers of the Corporation will
be pleased to consult at any time with
thosewho contemplate availing them-
selves of the services of a Trust Com-
pany. All' communications will be

treated as strictly confidential.
Wills appointing the Cérporation |
Executor are received for safe custody |
FREE OF CHARGE.

J, W, Langmuir, Managing Direstor

Toronto Ottawa Winnipeg

' AGRICULTURAL SAVINGS & LOAN

COMP

T. H. Small E
farms and productive

‘zm%uhmﬂ“
eSS recsived., Debentures issued in Curvency or

L C, P. BUTLER, Masager.

W. J. Reid, Pres. Thomas Beattie. Vice-Pres.
T. J McCormick, M. M

e

Should be in Every
Financial Institution

Sbovoinum(mnﬂwfmmddht
to ten thousand for 1 day to 365 days
at ¥ per cent. rate.

MURRAY’S INTEREST TABLES
PRICE $10.00 2

B. W. MURRAY, & ity TORONTO,
Accountant, Supreme Court of Ontario.

Canadian
Westinghouse Co., Limited,

Manufacturers of

Electrical A parz:.t‘us

Tncu?- Purposes.
aiso Air Brakes
For Steam and Electric Rallways

For information nddress nearest office.
General Sales Offices and Works:
Hamilton, Ontario.
District Offices :

dery Bank Buildi
To-on:‘.;!'u ery ~ d‘e ia Bld

Vancouven, B.C., 153 Hastings Street.
Winwirse, Man., gas-gag Union Bank Bldg

Havwax, N.S. 134 Granville

PPLICATIONS FOR AGENCIES OF THE
A Richmond and Drummond Fire Insurance Com-

ny at unrepresented points in the Province of Ontario

! (P:ldun J Toronto) to be addressed J. H. Ewart,
chief t. No. 6 Wellington Sireet t, Toreate,
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The General Accideht

Assurance Company

of Canada
HEAD OFFICE,L, - - TORONTO, Ont.

_FIRST-CLASS AGENTS
. WANTED

! —— —

Persdrial Accident

Health, Liability and
Industrial Insurance

} L)
W. G. FALCONER. - C. NORIE-MILLER.

MANAGERS FOR CANADA

Edwards, Morga: & Co.

CHARTERED ACCOUNTANTS
18-20 King St. West, Toronto, Ontario.
George Edwards. F.U A Arthur H. Edwards W. Pomeroy Morgan
Winnipeg Office:

Edwards @ -Rona]d, Canada Lite Bidg.

A TRIP TO THE WEST INDIES

The “P. & B.” steamers sailing from Halifax every
twelfth day for Pétmuda, the British West Indies and Demerara,
are all very superior ones. 'The trip occupies about thirty eight

days, and is a delightful cruise from the start 1o the finish.
Through tickéts from Toronto and all points on the rail-

ways are sold by

R. M. MELVILLE,

Corneér Adelaide and Torento Streets.

THE % .

MERCANTILE FIRE

INSURANCE COMPANY

| Policies Guaranpteed by the LONDON AND LANCASHIRE
l—IRl l\\l RANCE C "OMPANY OF LIVERPOOL

Incorporated 1875.

Confederatlon Llfe Association

HEAD OFFICE, - TORONTO.
OFFICERS:

W.H. BEATTY, ESQ., Presipe~T.
W-D MATTHEWS; Esq.,)

Vice-PrEsiDENTS

FRED'K WYI l*é.h\g . )
W..C. MAGDONS LD, Secretary and Actuar\
]. K. MAC [K)\AL}J’ Managing Director,

RECTORS:

Hox. JAMES YOUNG
s0. .- W.D MATTHEWS, Esg
A.McL HOWARD H§o £ B. OSLER, Esg, M P
FRED'K WYLD, Es# GEO. MITCHELL., Esg , M.P.P
WILLIAM WHYTESEsq. Hown. Six W. P. HOWLAND {
J.K'M \cw).\'u.n&!;.\._g D. R. WILKIE, |

W. H BEATTY, Bsg *
S. NORDHEIMER,

Policles l“ﬂod on all approved plans.
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The Great-West Life Assurance Com.
pany ranked first of all the Compa-
nies for increase of Buslncss in force
in Canada during 1906. -

Over $28,000,000 of Insurance is now
in force, giving a premium income of
over One Million a year.

Such a record attests the high value
of the Great-West Policies.

The Greal-West Life Assurance Company,

HEAD OFFICE WINNIPEG.

e —

Insurance Against
Embezzlement

Fidelity bonds issued to cover lhe responsibilities of those
occupying positions of - trust.

orrespondenc e Solicited)

The London Guarantec & Accident Co.,,

F Limited
46 Klng Street West, TORONTO
PHONE MAIN 1642 D. W, ALEXANDER, Mgr. for Canada

COWAN'’S

Cocoa, Chocolate
and Cake Icings

Are the Standard of Purity and Excellence

THE METROPOLITAN
LIFE INSURANCE CO.

Incorporated by the State of New York)

The Company OF the People, BY the People. FOR the People

ASSETS, $176,429,015.04

Nearly three hundred thousand Canadians of all classes are policyholders in the
Metropolitan. In .1gos it here in Canada wrote as much new insurance as any fwo
other life insurance Companies -Canadian, English or American.

The numb of Policies in hnz is greater than that of any other Company is
America, gvmz than all the regular l,ﬁ ln-uramz‘ Companies put together (less one)
and can only he appreciated by comparison{ It is a greater number than the
hined Population ot Greater New cmk Chicago. Philadelphia, Boston, Toronto,
Montreal, Quebec, Ottawa

THE DAILY AVERAGE OF THE COMPANY'S BUSINESS DURING 1908,
4'2 per day in number of Claims Paid
o' 163 per day in number of Policies Issued

sl,szo, 403'09 per day in New Insurance Written
5'38.909-09 oer day in Payments to Policyholders and addition to Reserve
$8| 465 58 per dav in Increase of Assets.

Full particulars regaraing the plans of the Metropolitan may he obt ained of l"y':
its agents in all the principal cities of the United States and C .nud a, or trom
Home Office, 1 Madison Ave., New York City

Amount of Canadian Securities deposited with the Dom-
inion Government tor the protection of Polley holder?®
in Canada, over $3,000, .00.
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PROVINCIAL AND OTHERWISE.

The journalistic high priest of the Dominion Gov-
ernment preaches, apropos the Hamilton Radial Railway
Bill, something very like 4 doctrine of revolt founded
on devotion to Provincial rights. Mr. McNaught, a
powerful supporter of the Conservative Government ol
Ontario, promises the next Provincial general election
issue to be the assertion of Provincial rights against the
aggression of Ottawa. Clouds no bigger than street
cars might produce ominous political storms, the ele-
ments of disturbance in which might be queerly mixed.
[he Toronto Globe scores the Railway Committee
which passed the Hamilton Bill : describes Parliament,
which “‘proposes to grant the privilege of operating cars
‘on city highways to an outside enterprise,”’ as a
“ dissolute body,”’ and plainly intimates that, even
though the bill passes, ‘‘no rail will ever be laid on lIvH-
‘streets of Toronto ggainst the will of the pvnpln' i
There is a refreshing Puritan robustness about this,
especially when a reading ol the twelve-hour = debate
shows the Minister of Justice thoroughly justifying the
resort of the-company to the Dominion Parliament; a
Liberal. with Cabinet expectations speaking strongly for
the Bill ; not a single Liberal lifting up his voice against

measure which would finally withdraw an Ontario
railway from the jurisdiction of the Ontario Government,
and discloses one of the l‘<illz;|\1it‘\l 1h.’n!l|)iﬂll\ ol !
case so zealously argued by the Globe to be ‘}',." Hon
G. E. Foster, the bete noir of the Governmental thun-
derer. Here, surely is material for revolutions, recon-
ciliations, reconstructions. In face of a dissolute Par-
liament righteousness and peace may Kkiss each other,

tl

and Mr. Ioster’s visage may gradually assume, 10 il
who follow the Globe, a harmless, even a beatihc guis

1o ;mll!l- s a

h is such lH)\\il)i“li(.‘\ as this that z;i\“
romantic fascinatign——in this instance
of the mirage.

the fascination

In truth, there are signs that party affiliations will
readjust themselves in fulness ol fime. ° Liberal ma-
‘orities in Commions and Senate are chiefly provocative

of enquiry as to what Liberalism is. The state of the

Conservative party induces a sear h for fighting -capac iy

ge un-

and cohesiveness. The sentiment of the aver
grafted citizen is ‘A plague on both your parties. "’ Still,
there is great health in the body politic, politicians not-
withstanding. A boil is a sign that somewhere a fight
is going 'on to expel impurity. But you must not permit
boils to become numerous and persistent

Parties will coritinue, though boils need not. I'here
is -no  workaday harness ' for the cross-bench  mind
Parties will never be perfect. They will always be con-
scious of one another's shortcomings. It is vain and
foolish to prophesy a reconstruction of parties. Chatiges
are going on all the time. Nothing will prevent parties

doing with a good cons ience to-day what vyesterday

they vowed it would peril their souls to perpetrate Only
a fool never changes his mind. It is sometimes a virtuz
in a politician to change his coat. But in all the chops

| and changes of mortal affairs the vital desideratum 1s

| the public interest be well and reputably served. It

that
wuld be fine if politics and politicians were e h better
which is a reason for elevating parties,
monu-

\(
than they are
and no excuse for wanting to destroy the best

ents of human fFailty left to a criticaf<generation
I'he numbering of a hiberal Parliament among the
ompany of the “dissolute’’ is, maybe, oné ol the effects
to which old
onditions have passed away, and to appre jate the drift
those | which “have replaced them Mr. Campbell
d that he didn’t care under whose jurisdi tion the
Hamiltory Radial Railway is so long as the road is built
Yo Taronto [hat is very well in its way? - But, alter
yrecedents and pre-

of 2 failure all round to realize the extent

of

all. there 'are such things as laws, |

rogatives It is no easier to settle the problem by

Leryving ~“Provincial rights.” I'he raising of the time-
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honored issue will do mueh good, but mainly in propor-
tion as it leads o a redonsideration of Provincial rights
on a twentieth ¢enturyibuasis. *‘Provinfial rights'’' is a
blessed phrase. It \l;i§d< for a precious thing, xw.m'.lln'
less.. precious bedatisdithe aspect of it changes copunu-
ally. No plentitude (of law can safeguard it if it »\w bt
of step with the, trend of “our political genius. It is hard
to define the trend just now. It is jumbled like the legs
of a titter of kittens, and will be livelier by-and-by. \

The Dominjos Parliament is the fountain of legis-
Jation for everything “‘to the general advantage of
It, theréfore, conlers valuable commercial
it deems to be worthy.

““ Canada.”
tranchises upon applicants whom
The standard of “*advantage’ is comprehensive enough
to deceive well-meaging men into authorizing schenies
of extra-commercial Mngent. It is freely confessed that
Bills have been passed which ought never to have come
to Ottawa. Sa|long as the comparatively ingenuous
methods of pre-federatjon days endured there was little
risk of ‘‘the geheral g@lvantage of Canada’’ being mis-
construed and made @ -instrument for flouting proper
atthority. The Prn\;én-\ were . separated more com-
pletely than they ar® now. Intercommunication has
been improved out ofgknowledge. With ampler trans-
portation has umw,:‘a’ special  kind of transporgation
politics.. \We have re&*‘h(-(l the era of what the reserved
and temperate (ilpbe walls “‘the touts of the interested
** corporations who t the lobbies of Parliament.”
We never dreamed of making a thing a Dominion affair
unless it were really interprovincial or international.
Now, we are hedoming skilled in playing one King's
House against anpther. The Hamilton Bill is the most
perfect example of the game. _

The corporation promoting the Hamilton Bill is an
Ontario creation of 1894, and in its infancy was un-
known to the august Parliament of the Dominion. But
an Act of 1888 had made every branch line of railway
crossing or conhected with a Dominign line ‘“‘a ‘work
““ for the general advantage of Canada.”’ One day the
Hamilton railway crossed the Grand Trunk track at
Burlington, and, Presto! the whole system was firan-
substantiated from a merely local affair into an imposing
all-Canadian system that niight look to Ottawa for the
protection (of its [rights, privileges and profits. Then,
in 1903, apothef| Ottawa Act limited the dominionizing
operation of 1888 to the’ crossings only. Meantime the
exaltation of ‘status had been confirmed by a decision
of Justice Street. | The point which primarily appeals to

the Minister of | Justice is whether the Yyight to be re-

garded as a 'Dominion enterprise between the \cts of
1888 and 1903 lapsed when the 1903 statute was put on
the book. The Hamilton corporation, though the Bur-
lington crossing made it a new creature, did not trouble
Ottwwa for its hext enlargement of power, but was
apparently content with the humbler parentage of To-
ronto. It is just possible the fact that Mr. Gibson, the
head -of the -nrpnr.'llinn, was then \Hurnl'_\-(-('n«'r.'ﬂ ol
Ontario, may hilve prevented pilgrimages to Ottawa;
but that is not |al determining factor in the case. It is
more than cointidentgl that the appeal to Ottawa only
comes after the! Ontado Government has set up its own
tribunal for dis¢iplining Provincial railways. The effect
of passingZ the Hamilton Bill would be to prevent the
()n{«riu Railwayl and Municipal Board having the
slightest authority over a corporation that is essentially
Provincial I'he¢ ‘Ontario Government obviously has set
up a body that s laughed at—which is not one of the
causes for which! it came into the world.

I'he Government at Ottawa is Liberal. The Gov-
ernment at Toronto is Conservative. - The tendency to
be jealous of ohé anothér does not account for all the
symptoms of disquiet., Although no Liberal voice was
raised in the Commons in deprecation of . unworthy
elusions of Proyincial authority; and,\although the
Minister of Justige, /in one of his strictly professional
speeches, which seem designed to accentuate the dif-
ference between ! a lawyer .'m‘j a statesman, said he had
no particular opinion on the’ Bill which was occupying

—_—
a long Parliamentary day; the Senate has declared for
mending its own ways as regards the subversion of
Provincial rights; and the Commons patently feels thae
it has been negligent, and henceforth, there will be closer
examination of private Bills, alleged 1o be for the genergj
advantage of Canada.

But greater care will not get rid of the double.
headed situation that remains—unnecessary, expensive,

and ineffective overlapping; and unnecessary, expensive .

and ineffective centralization. There is a Dominion Rail-
way Commission that satisfies nobody, and an Ontario
Railway Board which railways are hurrying to avoid,
Adequate service of the public is the paramountcy in rail-
way control. The present situation magnifies the diffj-
culties and minifies the advantages of wise regulation,
There are as many company liws as there are Pro-
vinces. If it is wise to have an all-Canadian tariff, it
is wise to have one law for keeping business from de-
teriorating into chicanery. Our system of public works
begets a costly centralization and a grafting which.
nothing short of drastic revision can abate. While the
Federal exchequer must bear the expense of sundry
exploitations in new country, a method should be devised
by which accountability is localized_ and supervision
utterly removed from party influences” The predomi-
nating Provincial right is the right to be well and eco-

nomically gqverned. At present the Provinces are
dipping as deeply as they can into the Federal purse
with practical irresponsibility. The Dominion Govern-

ment -is piling expenditure on expenditure until the cost
of administration is likely to exceed per head of the
population the burden placed on the people of the United
Kingdom, who maintain a great army and the most
stupendous navy.

Expenditure is not an infallible guide to diagnosis
of the morale of politics, bdt it is a pretty accurate ther-
mometer. In the quest for little grafters the broad cur-
rent of National and Provincial finance may easly be
overlooked. Dominion expenses are over a hundred
millions a vear. But current working.expenses are, as
vet, only about three-fourths of that; and include the
Provincial subsidies. Still, twelve dollars apiece from
every man, woman and child is a big sum. It promises
to be more. The value received seems to diminish as
the amount increases. That is bad politics and worse
husiness, which will not be cured by leaving Provincial
rights in jeopardy and obscurity.

- ,a>e

WHEN LOANS EXCEED DEPOSITS.

[he present stringent and disturbed conditions of
the l‘ﬂd market make the last published bank state-
ment of special interest. Business men were said last
month tobe making persistent demands for the loosening
of the banks’ purse strings. But the real strength of
the loan situation was not recognized until the March

statement, was issued. In February, current loans n
Canada stood at a record of $562,600,000. Last month
they had increased to $3579,000,000. Prosperity has

caused almost every business man to call for money.

Probably had not the banks checked this demand, the
figure would have been several millions larger. Trade
is increasing from coast to coast, new markets are being
opened up, and commercial men are endeavoring to keep
pace with events. This is a difficult task. Winnipeg
has received large loans for civic improvements, as have
many other municipalities. The real cause of the delay
in the improvements contemplated by the Grand Trupk
Railway at London, Ont., is due probably to the strin-
gency. The elevation of the Montreal tracks, o0, I8
likely to be held over for a year, when it is hoped the
situation will become less acute. The financing of some
fifteen miles of a new railroad in Ontario has been post-
poned until an improvement in the money market occurs.
Surveys have been tnade and negotiations have reached
almost the final stage.

The _following table shows the growth of
loans in Canada since September. —The first percentaget

current

April 27, 1907
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percentage figures :
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)ANS EXCEED DEPOSITS.
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column represents the change since 1905. The .second

percentage figures show the monthly change in 1906

Comparisoni Monthly

1905. 1906 1906 hange
with 1905 '
August $437,440,914  $507,943,194 +16.1
September .. 443,011,879 “ 515.213,110 +16.3 1.4
October . 450,413,017 531,019,479 +17.9 +3.1
November 457,008,145 538,605,115 +17.9 LY4
December 458,355,366 548,684,480 +19.7 1.0
1906. 1907.
January ..$451,207,327  $550,938,838 +22.1 - .4
February . 485,706,008 562,678,044 +15.8 2.1
March ..... 475,032,442 579,057,554 +21.9 b2.9

Call loans in Canada on March 31st showed a de-
crease of $660,320 from the end of February, and were
$3,291,971 less than at the corresponding date of last
year, while call loans outside Canada showed a decrease
of 84,607,704 from the end of February, and were
53'97()'8()8 less than at the correspanding date of last
year. .
For the second time in ten years loans and dis-
counts in Canada have exceeded the deposits. In one
sense this shows that money is not scarce. The de-
positor has held his savings and strengthened their
potentiality with loans. The fact that loans exceed
deposits is due largely to the blockade in the West.
The smoothly=running wheels of finance have become a
little out of gear. . Thé distribution of cash resources is
not as even . as some would desire. Money has accu-
mulated, and, by the stress of circumstances, become
unavailable in those channels in which it usually flows.
The situation is more curious than serious. Naturally,
pankers will exercise more discretion just now in- the
matter of loans. Big loans are necessary for develop
ment. But loaning, ad infinitum, is paramount to
lending a lad unlimited cash without knowing exactly
how the boy will invest it.
who desire to extend their business at the present time
to do so economically.. There is a limit to the loaning of
money. It is only excessive money-lending that will
create an unplcns:mt situation.

The banks have felt the strain in two ways. Not
only have their loans increased, but several millions of
deposits have been withdrawn. This is due largely to
the rush of bargain hunters into the stock markets.
Low prices gn the Stock Exchange act like a magnet
to bank deposits. This is especially so now.w= The
average man has become a speculator for the time being
anyway. There are people speculating now” w hose
money would be far more safe with the banks.

Public deposits in Canada at the end of February
stood at $574,789,435. Last month they had decreased
to $467,937,052, a loss of $6,852,383. The following
table shows the rise and decline in the total deposits in
Canada for the past six months:-

1906 = Change Change
%.
October $572,318,252 -
November 583,608,006 +$11,380,654 1.9
December 500,008,664 + 7.200.758 b1.2
1907.
Janwary 575.556,084 15,351,680 <2.5
Febraary . 574.780.435 767,549 I
March® : 567,937,052 6.852,383 11

It will ke seen that up to December the total de-
posits showed™\a steady increase. Since then a big
decline has occurred. In the last. three months of 1900
the deposits inrr(-;Ng! $18,590,412, or 3.2 per cent.
In the first three months of 1907 they have decreased
$22,971,612, or 3.8 per ceat. -

Real estate and Cobalt™\ac¢ount for more,
than is generally supposed. _\hx{u-.\ usually 18 invested
for profit. Opportunities for thésgmall investor have

numerouq_recently, and he has\not been slow to
;fk‘i advantage of them. This has upSet calculations a
ittle. N

o

mones

It will be necessary for those .

OLD AGE PENSIONS.

Whilst Mr. Asguith, Chancellor' of the Exchequer
was earmarking $9,000,000 for some future Old Age
Pensiond Bill for the English Liberal Government last
week, Sir ‘Richard Cartwright was speaking in favor ol
a similar measure in the Canadian Senate. Apparent®,
the English Chancellor contemplates providing pensions
for all indigent ald people, regardless of any payments
from these people.. The Canadian Bill prepares for an
annuity to those whp have made some provision for
themselves. Mr. Asquith referred to his old age pension
as an honorable relief. A member of the Senate argued
in favor of the Canadian measure by terming a pension
a demoralizing influence.

Attempt has beerr made to condemn, with the aid
of Mr. Asquith’s speech, the Dominion's attitude. The
conditions surrounding the different proposals are dif -
ferent. Canadians have been fortupate in their hefi-
tage. . Whether they were born in this new country lax

crossed the ocean, they enjoy opportunities for employ- ——

ment and financial gain on easier terms than in oldey”
lands. The immigrants, who have left  home and
friends, and it may be a land superior to Canada in’
matters of art, education, and refinement, come here $a_
obtain a better return for their labor. Generally speak-
ing, in 'afew years, with the opportunity to earn a com-
petency, they develop a desire for financial independence
and an increased dislike of anything savoring of charity
or paternalism. ;

Canada, fortunately, knows little of warfare, which
in the older countries has done much to popularize pen-
sions. There is nothing inconsistent in the apparently
oppésing views of the English and our own statesmen.
Conditions in England may make pensions more jus-
tifiable and necessary than in this country. To adopt
a law for necessitous old age in Canada, also applicable
to England, would be¢ demoralizing, inasmuch as we
have practically no on¢ to draw the pensions. And the
creation of the pauper is undesirable.

Sir Richard’s bill to empower the Government to sell
annuities appears to be a sensible proposal, assuming the
wisdomof Government action—which is open to question.
His proposal is that, figuring interest at the rate of 3%
to 33 per cent., a man who began making payments
to the Government at the age of 20, at the rate of 23
cents per week, would at the age of 60 have an annuity
of $120 per year, and. if he deferred drawing the an-
nuity till he was 65, receiving no payments between 60
and 63, he would receive an annuity of $200. The an-
nuity table would look something like this:

First payment Premium Annuity Deferred
at age of weekly at 6o till 65
20 25¢ $120 $200
25 3o0c i ®
30 35¢ o
35 ’ s0c <
40 70c¢. i

Thus, for payments of from $13 to $30.40 per year,
for periods ranging from 4o to 20 years, onc would be
entitled to receive annually $120 for the balance of life
If the annuitant died before the age of 60, the amount
paid would be returned to his heirs.

Objection may be raised to Sir Ric h.'(r(l'.\ )
sitibn by banking and insuranceé companies.  Su
Richard claims his scheme will not interfere with them.
In this he is inconsistent. The bank statement should,
show that Canadians with money which they
tooinvest in security in a bank at a higher
cent. were saving it for their old age.
would give them perfect
Here, at least, the an-
banking business.

object mentioned

l)l't b‘N »-

he' says,
were not able
rate than 3 per
I'he Government
security and greater interest.
nuity would certainly encroach upon

I'he amount of money invested for the
t present is upwards of $150,000,000. e
In speaking ,of the annuity as a provision for old
Sir Richard was using an effective argument of
as he also was when saying that,

annuity

age,
the imsurance agent,

s 35
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should the annuitant die before reaching the age ol 6o,
the” pavments miade by him would be réturned to his
heirs. 7
In England, there are a number of companies doing
an annuity busitess such as Sir Richard proposes. In
this country, tod. the business of the Annuity Company
of Canada is nearly, if not quite, identical with the pro-
posals of the Déminion Government. One of the prin-
cipal life insurafncé companies of Canada was prepared
It did not

¢lass of busines$, and negotiated very

to quote rates of -annuities a few years ago.
encourage this
little of it.

When the obligation to ensure provision for old
age becomes fully appreciated a large number of an-
nuities will be takes out. The payments, perhaps,
would be saved partly from what is now spent in a more
of less unnecessary maginer, and partly from what would
have been dvpnsi!’cd dtherwise in the bank or put'into
insurance premiums. & Against this, the example of
economy and the cffnr; to provide for the future, ﬁhnl\\‘n
by those who subscribed to the Government annuity,
would be a most powerful influence upon the rest of the
community.
be deposited with 'the banks or paid to insurance com-
panies. Thus, these institutions also would reap some
benefit from the qultivation by the Government of the
spirit of economy 'and the wisdom of preparing for the
future.

Savings, now sSpent in other ways, would

- e

EDITORIAL NOTES.

Something mare éeﬁnite of the placing of the Win-
nipeg 4 per cent. debgntures in London will be known
soon. That the WeStern' metropolis has entered the
financial centre of the world and raised money on such
easy terms is an exeellent reply to the city’s critics.
Winnipeg’s financés might have been less notorious had
more publicity been given to them. Mystery always
creates suspicion. Suspicion leads to rumours. And
rumours never do any good.

. s s e

Europe has not treated the New York Peace Con-
gress with much gravity. This is due probably to two
reasons. There are not a great number of peace pro-
pagandists on the pther side of the Atlantic. And Europe
usually does not take America seriously in matters such
as this. The amateur peacemaker is generally a mis-
chief-maker. The| chief prgventive of war i trade de-
velopment. Nations bound together with strong com-
mercial ties will consider long before they exchange
bullets instead of freight. A general disarmament looks
very distant. . A sort of ‘‘You throw away your gun and
“TI'll throw away mine'’ situation exists. But no one
is extraordinarily eager to take the initial step.

.- s s

Our London correspondent writes of a proposed
English Bank | Clerks” Union. Apparently such an
organization would endeavor to remove the grievances
under which the English bank clerks believe they now
labor. Trade unjons frequently are looked up;vn by
employers with 'su$picion ; sometimes with alarm. There
has been good ¢ause for this.
an employer was a sort of idol, worshipped in/fear. be-
cause of his tyrapny,’ That was one extreme. Then
trade unionism.came gato being, and fell to the other
extreme. Unity s strength, and strength is an excel-
lent servant, though a danger6us master. Nowadays,
on the whole, an (:%:Q“f_m spirit exists between employer
and employee in fnancial institutions. If

bl
1]

The time was when many

anything is
e to destroy thaf spirit, it will be the trade union, too.
Employees’ organizations have gained many rights to
which they are entitled. But it is to, their interests to
see that the trade lunion does not become a cauldron of
agitation against ¢verything that is. A umion of Eng-
lish bank clerks would be, perhaps, a good thing. Many
employers imagine that such an organization at once
means the airing in public of real or imaginary griev-
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ances. In British Government (lvp:tﬂrﬂvinfx if a clerk
dare to unwind the red tape from his brow and put his
foot upon untrodden. ground, he will be marked and
avoided. There is no harm in a union of interests, The
only fear is that a new organization, flushed with 2
vague knowledge of its strength, may do a great deal
of harm and very little good to any one. Ouyr corre-
sporident also mentions a union of journalists. This s
It has lwon_ said that the average
journalist obtains more fun and more labor for less
money than any other professional man.

a notable departure.

Numerous
interests might benefit by union and organization. Byt
their watchwords must be, Tact, Sense, and the Happ\'
Medium. ;

There is an irrepressibility about Mr. Malcolm, the
genius of Western Canneries that would be vastly en.
tertaining if it were not costing his confiding s'harg-
holders good, hard money. The newest output from him
is a half-page advertisement in the Calgary Herald of
April 1gth. The name, ‘‘Western Canneries,
*“ Limited,”’ has been discarded for ‘‘Malcolm’'s Western
‘“ Cannerjes.’> The advertisement is a ‘‘Report Informa-
‘“ tion to' Sharechol@®ers,”” and begins: ‘‘At the last mest-
‘ing of the Board of Directors, held on the 3rd inst., it
‘“ was resolved that the following information be sent by
‘ circular-letter to all the company’s shareholders, ad-
‘ vising them of what is being done, and the progress
made to date.”” The ‘‘3rd inst.”’ you naturally sup-
pose to be April 3rd. But a later paragraph says:
*“ The Company will call for tenders about the
““end of February.”” What can the directors be doing
to authorize such fool advertising? In another place it
is written: ‘It is, therefore, requested that these matters
‘“in the meantime be treated as confidential’’—a con-
fidential advertisement! Then under ‘‘Profit and Loss
*“ Account”’ the profits of two canneries are estimated
at $506,492 per month-—fitting introduction to 2,000
words of supplementary taradiddle to the report of ‘“‘the

3rd inst.”’

* s s

Koreki Yo Takahasti, the. Japanese financier, has
completed his task of raising loaps aggregating $115,-
000,000 to redeem the war bonds-of Japan. Most of it
is held by London bankers. In spite of the stringency
in the markets, Japan has had very little trouble in
raising this money. Since the war, which ended so dis-
astrously for Russia, the European investor has paid
marked attention to Japanese enterprise. The rapid
strides of this - Oriental country are remarkable. A
gentleman, who recently returned from the Far East,
in conversation with the Monetary Times, said that
Japan is learning everything desirable which the older
nations can teach. In a few years, it will have to be
reckoned with, in matters in which hitherto it has been
overlooked. The country has made records, in the Far
East, in education, warfaré, commerce, and finance.

BANKING AND FINANCIAL.

The Board of Trade at Borden, Sask., has asked the
Northern Bank to open there

The Bank of British North America is opening a branch
it Hamilton Road, in the east end of London

T Bank of British North America is occupying this
week a new office built for the King and Dufferin Street
brancl

Contracts have been let for a new building - for the
market branch of the Sovereign Bank, at the northwest
corner of King and George Streets, Toronto

A brick office building is nearing completion for the

Merchants Bank "at Camrose, Alta At Daysland, near
Bawlf, the foundation is begun for a wooden office building

The Bank of British North America has opened 2 branch
at the corner of Bloor Street and Lansdowne Avenue, Tor-
nto, under the temporary management of Mr. P. D }\n‘“‘"fs'
quire

The Goverpment has appointed a commission to en The

into the remwnesition and service of civil officials -
Courtney, formerly Deputs
r

/
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The Bank of England decreased 1ts dis

veek fr to 4 per cent. . lhcv B
rate from 6 to 532 Pper cent., and the minim
"iani\ of the Nethe rlands has been reduced from
cent. . .
The jard Trusts Company, of Winnipeg, P
an office dmonton. For the past four years the
pany has been doing business in Albe rta and recogn
importan i that province, has decided to devote more at-

segtion to its affairs there.
The formation of the Brantford, (Ont.), Trust Com;
1 with. It is understood that the

sto be p eede ] 1
Loan Company will subscribe the necessary $100,000 to in-
corporate 1 company. [he board of 'rl:u;'t rs of t
Royal Loan will be the first directors of the new company
E It was stated a few days ago that the Banque Nationa
was arranging to open a branch in Paris, France, which is
something of a novelty, but quite natural. The bank has

gow 40 branches, the latest ones being at .\'v\\'('.;zl:!., in
Bosaventure County, and at St. Aimé, in Richelieu County,
Qud_)rcl; Bank of Montreal have formally taken over the
People’s Bank at Fredericton now, and closed the former
agency of the Montreal bank. The deal leaves only two
panks in the district, the Bank of ;\.e\\' Brunswick, with
headquarters at St. John, and the St. Stephen Bank, which
like the People’s, has only the one office.

The surplus of the Montreal Street Railway for March
was $42,015, an increase of $3.729. For the half-year there
was a decrease of $12,552, or 4.20 per cent. in surplus earn-
ings. This notwithstanding an increase of 13.70 per cent
in gross earnings and nearly 10 per cent. m‘ncl The de-
cine in surplus is attributable to contingent for renewals ac-
count which increased 132 per cent., thereby raising the
amount of fixed charges.

The Bank of Montreal, Financial Agent of the (;':\(‘rl!-
ment of the Dominion. of Canada, 47 Threadneedle - Street,
E C. London, England, has been instructed by the Minister
of Finance to offer, up to 4 p.m, April 25th, to holders of
£1.831,308 4"per cent. stock and bonds due May 1st, 1907, a
continuation of interest thereon for four years, from May
1st, 1907, at the rate of 4 per cent, to be payable semi-annu-
ally on May 1st and November 1st at the Bank of .\lnnt‘rc:ll

At a meeting of the incorporators and provisional direc-
tors of the Mdntreal Electric Light Company. Mr. Robert
was elected chairman, and Mr. T. J. Coonan Secretary of the
meeting. The by-laws were adopted and subscriptions ior

stock received from Mr. E. B. Greenshiclds, W. C. Mclntyre,

F. Howard Wilson, J. M. Wilson, and E. A Robert. :\h-“n
E B. Greenshields, W. C. McIntyre, F. Howard Wilson, J
M. Wilson, and E. A. Robert were elected directors for the
ensuing year. o i
The American Bank Note Company, oi New York, mn
their monthly journal, make some pertinent r¢ marks upon
the proper protection of securities. The danger of fraudu
lent duplication of securities prepared by ordinary printing,
ar lithography is emphasized. Large issues that find thr:r1
shy into vaults and safe deposit boxes should .be engrave
by those who undertake to secure protection during the dif
ferent stages of preparation, as well as in the subsequent

_ guarding of plates from which the work is produced

»

— -

INTERNATIONAL STEEL COMPANY MEETING.

—

The International 'Steel Company, Limited, having
capitalization of $500,000, held its first meeting tins l“’ o
its offices in Montreal. The following five ol seven direc rs
were appointed:—President, W. A McKay; vice-presi

C. A. Smart, (Smart Bag Co.); managing-director, H. 1 -
Hartland: directors. L. P. Snyder, (Chief Inspector SOvVercian
Bank), and 1.t.-Col. Carver, (Carson Bros., insurance) IA:"
company decided to take over the St Lawrence Suppiy . -
Limited, as a going concern Mr. H. 1 Hartland .
brought about the organization of the St. Lawrer ,\ o
Comp.’e somewhat over a year ago, W as managmg-dir -
of that company up to thé present The l"‘”"»‘;""} ,
usually prosperous since its commencement, ‘\.:;.. , ‘ gan

2 ¢ 14
zation of the new company, with a larger o
necessary to handle the -enormously increased

el A

DIVIDENDS PAYABLE.

Quarterly.—May 1st; Montreal Street Railway “OMPI

2% per cent.; Consumers Gas Company, 2 ‘1"" \ ’

perial Bank, 234 per cent.; Nationale Bank, 134 per .
Interim: —May 1st; International Coal & Coke, T ¥

cent.

o chrit
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STOCK EXCHANGE THIS WEEK.

n S Ex y
ging i sal
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YErs pay re t I 1 ¢
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One s only bank kers
there 1 12 ¢ y Mont
g 000 « i 1 It \ ¥
< 30,004 D¢ M w i il ¢
balance So the broker told the b
money. Montreal brokers have put into force [
of ¥4 per cent n sales of stocks, and even at that AT e
making tfortunes I'he cretary-treasur
nge, Mr. McDougall has issued a notice

the tax on stocks will be mcluded in the commiss |
tax is the Quebec Government tax at 2 cents for ¢very 3100
or fraction thereof of the !par value of such shares, bonds,
debentures or debenture stock. I'he tax i1s not mcluded
when the transaction is for:members of other exchang

Saturday, April 21st.—Trading was dull at Torgnto, with
no decided changes in prices. Rio was the most active, with
sales of 300-shares at 42'% to 42, a net decline of ¥2. There
was very little trading at Montreal, the transactions *,:v.;ro
gating only 8o shares and $10,000 of bonds N

Monday.—The tone of the Toronto market was hrm.
C. P. R. sold at 176}4 and 176, a net gain‘of 1}4 points.
Sao Paulo and Twin City were mnchanged, with sales re
spectively at 12434 and g6. The Montreal market showed no
improvement over Saturday. Business continued dull with
no important price changes.

Tuesday.—Trading at Toronto continued dull Rio
advanced to 75, and dropped again to 7434- Mexican Power
declined % to 80. Sao Paulo showed more activity. At
Montreal, Mefican Power bonds sold at 8o, and later at
79% and 79%. Montreal Power showed more strength, with
sales of 375 shares at 9134 to 92.

Wednesday.— Trading was quiet at Toronto. Sao
Paulo, in spite of the excellent quarterly statement, was
weak, with sales at 123% to 122, closing at 122%4. Twin City
was ¥ lower, 10 shares selling at 96. Mackay common sold
at’69'%, and the preferred at 69 to 69%. Bank shares were
qui¢t. The Montreal Exchange was very dull, the day's
transactions aggregating only 475 shares, and $32,250 of
bonds. The tone of the market was stronger, there being
fractional advances throughout the list.

Thursday.—The Toronto market was more active, with
prices irregular. Sao Paulo and General Electric were
easier. with sales of the former at 122} to 122, and the latter
at 131% to 120%4. Bank shares showed more activity, with
sales of Sovereign at 116 to 117 for 143 shares, and Imperial
at 222%. Price movements at Montreal were irregular.
I'rading showed some improvement, the day’s transactions

ggregating 823 shares and $16,000 of bonds

Friday.—Toronto Railway stood at 105!2 bid at Toronto
Business generally was quiet
R

CLEARING HOUSE RETURNS.

The fe ”H\\'ng are the ﬁguru for the Canadian ,,(IMHH\K
Houses for the weeks ending with April 26th, 1906; April
i8th, -and April 25th, 1906, with the percentage, increase or
lecrease over 1900:—

April 26,'c5. April 8, 07 April Ch'ge.
Montreal $26,616,545 $27.031,862 $26,08; 1.9
lorontp 23,054,708 24,511,501 22,533.120 2.2
Winnipeg 0,002,003 10,158,689 11,077,042 23.04
Halifax 1,002,051 1,500.424 1,673.734 I.1
Hamilton 1,457.759 1,629,988 1,671,082 14.6
St. John 1,004,018 1,156,032 1,243.202 5
Vancouver 2,386.8%0 3,473.467 1433833 +438
Victoria 757,466 < 997.494 1,214.5060 -+060.2
Quebec 1,384,657 1,857,144 1,701,656 28
It AW a 2,342,773 3,003,277 34000, 308 1.9
[ .ondon 1,049,307 1,355.6051 1,380,738 2.4
Edmonton 974,137 1,122,380
Calgary 1,207,877 1,390,072
Total ) S;‘tu\'gl_(v_:rl $80.,006,633 $77.636.631
British Coldmbia returns show th largest gan ver
last vear There are small declines in both Ment 1 vd
[oronto
- ) )
fdent was given yesterday by tl Privy Council 1n
se of Toronto versus Toronto R y Company, by
vl h it is decided briefly. that tl mpany has ¢« ntrol of
routes and car shops, that the cit nnot force the company
to extend lines, and that tl y 1 t pay “all costs bout
£15,000

[
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The FInsurance Chronicle
April 27th, 1907.

INDUSTRIAL INSURANCE.

Much criticism of industrial insurance has been' in-
dulged in from, time o time by writers who were but
narrowly informed upon the subject. The critics ob-
jected to it because, among other things, it tended to
increase “infant mortality ; inasmuch as purcnls—nf a low
order of intelligence or morals, surely—would think
more of the prospeet of getting money from the insur-
ance company than of caring for the proper sustenance
of the child.

. LR -

A more rational, certainly a higher, view of 'the
functions of indgstrial insurance was taken by the
speakers at a meeting recently of the Industrial Club,
of Chicago. At this gathering were prominent manu-
facturers, presidents of railroads and other corporagions
that employ thousands of men. Among the speakers
were Governor Dengen and Professor Herman A.
Schumacher, of the University of Bonn. The topic,
““Industrial Insurance,”” was declared opportune because
of the increasing sedtiment among employees and em-
ployers for somie rational and just plan that will smooth
over present unsatisfactory conditions.

. L

Statistics in detail were giveh by Professor Schu-
macher ' relativé to industrial insurance -in Germany,
where the system is twenty-five years old. It was Em-
peror William who issued the initial message promul-
gating the theory that all workingmen have specific
claim to protection, and that it was the duty of the State
to undertake the éstablishment of insurance. It appears
that the rate for accident insurance under the Govern-
ment law is one-third the rate of the private companies.
The expenses incident to accident insurance are borne
entirely-by the employers, the speaker said. Insurance
against sickness i§ sustained two-thirds by the employers
and one-third by the employees, and for disability and
old age the coyntry carries the whole burden. As to the
results of thJOpqration of the system in the German
Empire, they appear to have bépn. distinctly beneficial.
According ‘to the | Professor, it has tended to decrease
the pumber of  acdcidents, to render factories safe and
sanitary, and to prolong the lives of the workérs. Refer-
ence was made By Governor Deneen to some of the
recommendatiofis of | the Illinois Commission, one of
which is provision for the payment by the employer of
50 per cent. of the insurance premiums.

e e

FIRE  AND MARINE NOTES.

The annua)] cdnvention of the National Association of
Local Fire Indhirance Agents has been set for September
25-27 at Richmond, Va.

- * 2 * s

The Restigouche Woodworking Company’s factory and
warehouses at Dalhousie, N. B.. have been burned April 19th
The loss is $75,000; insurance, $49,000.

. . - E

The following: companies are interested in the Quintal
firg at Montreal: The Royal, Queen’s, Liverpool and London
and Globe, Ulion' and Phoenix. The loss was about $75,-
000: and insurance on the stock amounted to.$85,000.

1 L -’ " .

Fhe Pioneer Insugance Company, of Brandon, will open
ts doors for busihess. on June 1st. The company is em-
powered to do business in the four provinces of Manitoba,
Saskatchewan, Alberta and British Columbia

l 2 A » - .

The forty-first anaual meeting of the National Board of
Fire Underwriters will be held at 34 Nassan Street, New
York, on Thursday, May oth. The election of officers and
members of the l‘z\cccutl\'c Committee will be decided. By
vote of the Exécufive Committee the annual banquét will be
dispensed with.

* % @ *

The Montreal 'superintendent of fite claims, Mr. Ferns,

has been examining the fire alarm systéms of United States

Volume

cities, and will presently report to council i
number of reforms in the Montreal system. Tl?efa::'a:‘g..
department may be removed from the City Hall and placed
in a building where there will be no danger of fire. N
;'ort is about to instal the fire alarm department in Cent;
Jark. )

- = - E

Matches are one of the chief causes of fires. Qf
fires whose causes were tabulated during last year, 615 were
from matches, while from coal oil lamps and coal oil stoves
the fires were 148 and 143 respectively, benzine and gasoline
furnishing 68. In Greater New York the fire marshal re.
ports that he had investigated some 4,000 fires last year and
found 887 due to carelessness with matches, and 228 to chik"
dren playing with matches or fire. Carelessness in the use
of lighted cigars and cigarettes caused 401 fires; overheated
stoves, stovepipes, etc., 419 fires; bonfires, brush fires, ete,
are charged with 282; carelessness with candles tapeu' ete,,
386. Is “carelessness” an American national ci:aractel:istic’
Or is it any less prevalent, in fire-causing matters, in

Bl - - .

An interesting feature of the Maine Insurance Depart-
ment report is the decrease in recent years in the precentage
of fires of “unknown” and “incendiary” origin for the several
years since the enactment of the law for the investigation of
fires. From 8.64 fires in the hundred whose origin was in-
cendiary, and in 32.54 cases unknown in 1895 the figures fell
to 1.10 per cent. and 20'4 per cent. rcspectivcly in 1904;
while last year it was as low as .65 incendiary and 19.22 -
known. By 1847 fires in that State, damage of $2,218000
was done. The causes embraced a great variety: 233 were
from lightning; 34 from general carelessness; 157 from stoves,
chimneys, and hot Jashes: lamps, lanterns, candles, gag jets
and fire places caused 72 fires; children playing with matches
53; lamps and lanterns exploding, 54; sparks, 75; while the
large proportion of 103 were caused by overheated stoves,
furnaces, chimneys and flues.

- * s

The report of the London Assurance Corporation, the
well-known English company, for the year 1906 shows that
in the fire department the premiums were £639,647, as'com-
pared with £561,603 in 1905. The claims were £1,235047,
of which sum the disaster in San Francisco aclounted for
£966,750. The fire fund now amounts to £370,000. In the
life department 675 new policies were granted, assuring
£432,228 gross and £360,728 net, after deducting reassur-
ances. In the marine department the premiums amounted
to £207,118, against £255919 in 1905. The claims on ac-
count of 1906 and former years were £186,728. After trans-
ferring £100,641 to profit and loss account, the marine fund
amounted to £280,000. The funds of the corporation are:
Paid-up cipital, £448,275; reserve fund, £300,000; fire fund,
£ 370,000; marine fund, £280,000; profit and loss, £ 145,000;
investments reserve account, £30,000. Dividend declared is

‘at the rate of 20 per cent. per annum, after paying almost

$5,000,000 at San Francisco. . The company will soon be two
hundred years old
* * % =

Why do flour mill risks show a loss is a question the
Home Insurance Company, wants answered. Its experience
has been that during: the last three years its loss ratio on
steam flour mills in the South was about 125 per cent. of the
premiums. On water power mills and on grist and feed
mills the loss ratio is about 50 per;cent. Enquiring 0
agents in the East and South, it was found that out of 24
cases where flour mills were burned 17 were not rebuilt and
are not likely to be; and in only seven was the business
continued and the mill replaced. From this something de-
fective in fhe moral hazard ‘is to be inferred. The authorn-
ties of the company “incline to believe that we ought to get
off the large steam mill and to restrict our operations .(0
small grist and feed mills and the small water power miljs
generally, and to write those only when they are located
contiguous’ to a sufficient grain supgply. It appears that
these mills are poor risks. They represent an €XCESSIVE
measure of damageability in' the event of fire, which 15
evident from the fact that for a period of years the average
of loss to insurance in the case of policies involved has been
some 44 per cent. for flour mills, running down to 7-10ths ©
1 per cent. for cotton mills.

el

FACTORY FIRES.

Enquirer, Peterboro’, asks “What precautions are neces-

sary to protect a manufacturer against fire in his_factory,
and how he can secure the best insurance rates.” The best
reply to this rather comprehensive question 1s perhaps,
“Consult a modern architect and call in an insurance agent.
But without referring him to text books or pretending 1°
give in a paragraph all the experience gathered by b'},‘ .
and underwriters in years, some simple rules as to Care,
Order, and Cleanliness” in factories, such as have been often
inculcated in these columns may be of service Water pails,
kept filled, have quenched more incipient fires than glass e
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hers or chemical engines. The National Fire Protec-
iation recommends 12-quart pails, to be hung on
sts or kept on shelves not over § ft. above the floor—one
10 every 5,000 feet of floor area. Second, no« yks and corners,
4ud space under benches to be cleansed daily from dust and
rubbish. [hird, cans of metal for wastg to be kept wherever
oily waste 1s used; metal harrc1§ or ash cans to be used for
sweepings, refuse, or ashes. Fourth, no smoking allowed;
matches to be kept on the premises.
- e

A MUNICIPALITY’'S RESPONSIBILITY.

tinguis
tion AsSsOC

no

A municipality’s responsibility for loss by fire is a sub-
ject of interest not to underwriters alone, but to town coun
cillors and city aldermen. 1f the principle be established
that a town or City is responsible in damages for\ the losses
of it8 citizens, which occur through insufficient water supply
or inadequate fire-fighting appliances, there will be a great
awakening

Reference in these columns has been made to a very un-
usual action, which has arisen out of a fire which took place
in the town of St. Louis, Montreal, some six months ago,
and in which a number of residences were destroyed. It
was claimed that the water pressure was altogether insuf-
ficient to extinguish the flames, and that the water system
of the town had been connected up with the city system in
order to get more .pressure. A number of those whose
houses were destroyed were insured in the: Mount-Royal
Fire Insurance Company, for a portion of their losses. They
subsequently  entered action against the town of St
Louis for the balance of their losses.

The Monetary Times interviewed Mayor Gelinas, o
St. Louis, the other day respecting the situation.

“It is quite true,” he said. “that some of the citizens
have entered such an action. The town, in turn, has called
the Montreal Water-power and Power Company in war-
ranty, so that the town 1s practically disinterested in the
case. Some years ago the Water and Power Company ob-
tained a franchise from the town of St. Louis This calls
upon them to provide a certain pressure. It is claimed that
this pressure has not been supplied. In April will be heard
an action for $50,000, tiken out two years ago by the town
against the company for failing to provide the supply o
water called for.”

Mr. J. [Ej Clement, manager of the Mount-Royal Fire
Insurance Company, when seen by the Monetary Times
said: “Yes, w¥-carried the insurance on several of the houses
which-were burned. and paid the claims promptly About
$0.000 was paid. The people who held the insurance then
subtogated their rights to this extent to the company and

the company took action against the town for the amount.q ronto.

The situation is simply that the company accepted the risks
in the town under certain conditions, The water pressure
was not what was called for. The proprietors took action for
their losses, and before the time expired during which suc
action must be taken. the insurance company also entered
action. 1 believe the town has called the water company in
warranty, and a very interesting case will probably result.”

B
MONTREAL’'S IMPERATIVE DUTY.

1tains four in Montreal, occur-
should give her citizens genuine
concern. April 10th, the Macdonald Building of McGill
University, $600,000 lost; April 16th, the Medical Building of
the University, $500,000 lost; April 19th, the Canada Steam
Laundry, three women burned to death and $30,000 lost;
April 20th, N. Quintal and Sons' wholesale grocery, a
storey stone building, $75,000 loss

In the first two cases, the buildings were
their construction modern Jut there werc
on the  premises This is very surprising. In the
cases, while the warehouse was a s
the ‘construction of both was old-fashioned and faulty, for
stone walls alone do not make a building safe

Referring to these and other fires, and the need of T
formed construction of buildings as a cur¢ for such a disas
trous succession of conflagrations, an article in the latest
issue of the “Canadian Cement and Concrete Review,” To
ronto, says: “If ever there existed>a city 1n Canada which
might with advantage test the concrete building, it must be

Montreal. Week after week, month after month, records of
are reported. T hese

The April list of fires cor
ring within ten days, which

five-

substantial and
no watchmen
4'!""r

arge and disastrous conflagrations

are not grim coincidences. They are the result of sheer car
ssness An efficient fire brigade and an up-to date equip
ment are | very well. But a fire brigade i1s a cure And
o ~ o oo 2203
revention is :better than cure That chromc nditions
exist in Montreal is quite evident by the fact that ti Fir
Underwriters’ Association have increased the ¢ 1rat
rates d very largely,
Then, again, the water supply 1s inadequate \
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leath-tray It is only natural that those nterested th
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nstructional work n Montreal

om for improvement in c
and wanted badly It 18

rtainly an opportunity lor the cement and concrete strud
ture N6 one asks that the materials should be used indis
All that is required is that they should be gwen

riminately
fair trial in that city.’
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LIFE. ACCINDENT AND CASUALTY NOTES.

Justice Harlan in the Supreme Lourl ats Washington has
upheld the insurance law of the State of ‘Missouri, which
provision- that suicide shall: be no bar to the
it an be proved that the in
“the policy

.ontains the

collection of insurance, unless

sured contemplated ‘suicide when he took--wuit
. - . -

The “administration” ticket of the | Mutual Life Insur-

ance Company, of New York, has beeri officially declared

elected The highest vote received by one person pn the

administration ticket was 189,132. Mr. C. A. Peabody was

re-elected president at the first meeting of the new beard of

trustees. Emory McClintock was re-clected vice-prgsident
L4 L » .

For several years past Mr. George H Halse has been
the successful manager in British Columbia for the Great
West Life Company. He has just severed his ,connection
with that company. . The company has selected Mr. Stanley
Henderson, formerly a resident of Vancouver, but now m
Montreal representing the Crown Life as his successor. He
is well-known and liked in the West. '

- - L L

The Toronto insurance firm of Medland and Jones will
dissolve on 1st May. Thereafter Mr. W. A. Medland will
represent the agencies of the Scottish Union and National
Insurance and the Guarantee Company of North America,
while Mr. A. F. Jones will have the agencies of the Insur-
ance Company of North America, the German American
Insurance Company and the Canagda Accident. The gentle-
men named had been asspciated since about 1883, and both
are favorably known to the msurance community.

. - - -

It has been decided to hold the annual convention ';sklhr

National Association of Life Underwriters, consisting o% 54

d | n the United States and 20 in Canada, at Toronto, from

August 215t to 23rd. Among the topics for discussion are
“The Future of Life Insurance if Existing Conditions Con-
tinue;” “How to Pick Good Men for Sub-Agents.” The
prize essay topic for the year Is to be “The Life Insurance
Agent and His Fwture,” the committee of award, consisting
of Hon. Edson P. Rich, chairman, Omaha: Professor George
H. Ling, New York, and Professor Alfred T. DeLurg, To-
Mr. Ricf is a leading attorney; Professog Ling is 0
charge of insurance and statistics for Columbi University,
while Professor DeLurg-has the chair of mathematics in the
University of Toronto.
- - .

Some recent figures compiled by a /Winnipeg contem-
porary show how largely the life business of Manitoba is 0¥
the. hands of Canadian compames Taking the first dozen
names out of a list of 27 compames, the highest aggregates
' by two, Canadian companies An
third in the list, but the others
hed. The Standard

of pfemium were taken
American company comes
are all Canadian until the tenth is reac
is eleventh in the list:—

1900

Company 1905.
Great-West e edeahi $178,534 $104,846
Great West Sae e $178,534 $104,846
Confederation 160,683 178,086
New York .. 161,028 7 151,500
Canada 3 130,022 138,281
Mutual of Canada 100,420 118,767 |
Federal 75,134 80,323
Imperial 63.235 73,929
Sun . 65,400 71,808
Manufacturers 52,076 65.456
North American 60,922 65,254
Metropolitan ¥ 30,608 40,342
Mutual of New York 44,304 10,582
- - * .

Some figures in connection with life assurances are pub
lished by the Wall Street “Journal.” They show how poorly
1006 compared with its immediate predecessors in amount
of business done. Transactions of 31 companies are tabulat

ed below. The total of assurance in force by all these com
December 31 of each of the last three years ind

panies on
each vear, thre noughts

'hn amount written {l”l‘ LZ-”H"‘ n

mitted s follows
1904 1005 1000
Loadtiras in force 88 486,242 $8 Ro1,151 $8,029,448
[nsurar vritten 1,323,290 109,821 003,442
[nsurance gained 617,420 104,000 18,206
't p \ ecreases in the) u insu written
I y | ue i 'L"'\ ! I g ( ‘f in ’\‘!‘V ’
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Panies necessarily{ has ' decreased in-the last three years
T'heir proportion in.3906 was 55.13 per cent.; in 1905, 57.54
per cent, and in 19o4; 58.588 per cent. The proportion of the
other 28 companic§ in 1980 was 44.87 per cent.; in_ 19
per cent.; and in 1904, 41.42 per.cent. of the aggregat

el > -

DEA’I‘H; BY ACCIDENT.

['here have bgen| killed by accident in the United States
iast year, 00,000 pergons T'his 15 a terrible record for any
one country in time] of peace; but, as the Travellers’
Agents’ Record” putlit, “The .cost - of cvilization comes
I One -may | wé¢ll question such civilization when the
list of -fataliiges 1s! pefused. So many hundreds by falling or

apsed buildings; i thousand or more by burding build-
ngs: so many thousands by railway, ocean, or electric car
disasters; 34;000 Killgd at their work; 7,000 met their death
n the public stredts.] Perhaps ‘no gther country approaches
the United States jin the percentage of violent deaths. | Here
s a classification |oflithe principal

Ocean disasters,! 2,193; Great Lakes and rivers, 185;
automobiles, 480; bupning buildings; 1,184; drownings, 2,085
explosions, 623; collapsed buildings, 483 mining fatalities,
500; cyclgne stormms) 700: lighting stroke, 205; electricity,
176; elevator acciflents, 610; nie arms accidentally discharg-
ed, 600. | s

il O

TEETOTALISM AND LIFE INSURANCE

Causes:-

Is 1t any advantage to a man who proposes to insure his

» teetbtaller? The question comes up, every
ther A récent enquirer has been puzzled by the
statement made the bther day by a group of a dozen pro-
minent medieal ment in the Old Countsy that alcohol, in ad-
dition to being a vdluable stimulant in certain diseages 1S

life

now and

also a food. . Other | doctors have condemned it as worse
than useless |

The experienée bf several companies has shown, ‘both
in Canada "and Engadd;that abstainers from alcohol have an
advantage For instance, the sixty-sixth ; annual réport. of
the United. Kingdloh Teémpéran ind  General” Provident
Institution “of Londdn, England, has, since its orgamization
in 1841, kept sephrafe accounts for its abstaming and non

policyholders. The lexperience of last year is as

Femperancd section, expecte 1 payments, £131,076;

actual payments, ETO.X‘} I 53.4 per cent. ot expectancy In
non-abstainers sdctian, expected paymie . £126,392; actuai
payments, £103,161, lor 81.6 per cent the expectancy: A
differénce in favdr of total abstairfers of -28.2 per cent

There is rodm {for the conclusion that it is not the

drsnk alcoholic bever
risk than the man who

simple fact ;
ges which makés him 2a bett
The

does here are other considerations [t i1s found, for ex
nple, that the teetdtallér is often Tnore careful in habits of
ife than the mdderpté drinke; He does waste too much
time i1 nviviality:ihe Bhas learned to deny himself in other
directions than that jof drinking And these prudent obser
vameds tell on his longevity 3

e

CAPITALISTS IN NEW BRUNSWICK. -
Americans May Operate Street Railway at Moncton
Bad Winter Affects St. John Exports—Progress
of Maritime Towns.
Ftom Our Own Correspondent)
St. John, N.B., April 22nd

F'he effects lof this winter’'s blockades on the Western
railtoads are se#n in the decline in the exports carried by
the winter steamers [Last wingter, the éxports through St
John reached a total in excess of $23,000,000. This winter,
the “exports willl be |about $5.,000,000 less The figures
date sl \’ 811,060 )7 of Canadian goods and 00, 1 4¢

reign :-'mi:]"é alt ".I‘A Ot :\'l'\.‘.-r 5§37 ]Il season ends
vith the first week jn May, and cargoes vet to go forward
vil} not put the [totals mpsch over 818,000,000 for the season
h will be abdut $s5.00p.000 ahead of the winter of 1904
St John Harbor will be Dredged.
I'he \Government has placed 130,600 in the estimates
r war m St. Joh warbor and $700.00¢
wark This is. good. news, and means an ex
o1 f the v’. ilities here. The trade through St. Johs
United States ffor the qu ended Maych 318t aggre
gated 86 §5. ak against ¥y last vear There
A vervy decided lincrease in tl hipment f Ameri
lu
arently there is little hope St. John getting gas
for than the rate of $1.85 per o feet, charged by
the St. John Railway Company Recently the city cound
in compliance with |a l.u]n;],” demand for a lower rate
engaged Robert | Baxter, of Halifax. He had formerly been
in charge of the gds plant there, and was considered an

o
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expert. After looking into the local conditions fully Mr
Baxter hap made a report, not yet presented to the P“blic-
but known to be in the main generally favorable to the
existing company.

It 1s said they allowed him full and free access to thei
books and plant, and gave him every opportunity to g0 imr
the conditions of the business. The rate is such a high ono
that the public are hardly likely to be satisfied .

A Question of Gas.

Already there are murmurings against the report. The
local company repeatedly have declared they cannot afford
to sell gas for less. They have submitted in support of
the contention statements showing that, nnt\ulhs!andm‘
proximity to the Nova Scotia coal field, coal costs more in
St. John than in Montreal and other Canadian cities.

I'hey complain that the number of customers is too few
for the size of the city, but, of course, the price is in a large
measure the reason

American capitalists have been looking to Moncton as
a field for the operation of a street railway. The Moncton
city council at a recent meeting decided not to endorse the
company’s plans

I'his was done on the advice of the city solicitor. The
intention of the promoters was to secure the franchise of a
defunct -.company, and the city attorney advised against the
city giving its approval to the proposal. Under the old
charter the rights of the city are not sufficiently safe.
guarded. The promoters declined to make terms and con-
ditions, and there the matter rests for ‘the present.

Moncton is growing and extending steadily, and the
advent of the Grand Trunk Pacific will give it a boom. The
next few years is sure to see a street railway, and the people
think that the company now megotiating will not let the
opportunity slip.

Candy Factories Pay Well.

Fredericton has voted a free factory site and other ex
emptions to Messrs. Chestnut & Son. They will manufac-
ture canvas canoes. Woodstock is grappling with the ques-
tion of guaranteeing the bonds of the Durham Foundry
Company I'his concern desires to start a car works. Fred-
ericton, Marysville, and other places are after the enter-
prise One of the plans suggested to keep them in Wood-
stock is for the corporation to guarantee their bonds.

St. John is to have a new candy factory It will start

yperations early in May I'he chief promoters are Thomas

J. Phillips, who operates a large retail confectionary store,

and Wm. White, formerly of the White Candy Company.
Both are practical men, and they have the active co-

yperation and support of some men of means, The Mar-
time Provinces have several large and very successful candy
factories selling their products all over the Dominion.

An official of the Railroad Commission visited St. John
last week and investigated charges preferred by the St. John
lce Company against the New Brunswick Southern Rail-

ay I'he complaint was that the railway had not furnished

the Commission with a copy of its special tariff, and that a
rival of the St. John Ice Company, the Union Ice Company,
was being allowed: to put greater loads on cars than they
shoule #he evidence showed that the St. John Ice Com-
pany controls practically all the sources of supply in the
media vicinity of St. John

lhe Union Company complained that the only reason

f he attack was to drive them out of business. The St

\ €
John Company i1s conducted by some leading citizeps. The
Union is the property of W. E. Scully, a clerk in the employ
of the New Brunswick Southern
Bad Fires Too Numerous.

Fires have done some damage in New Brunswick lately.
Last veek the large factory of the RL“HL‘«"!’ he \\'OOd-

srking Company at Dalhousie was destroyed with a loss

On Saturday George H. Cochrane's
lumber mill at Scott’s Settlement, York county, was burned.
This was a small mill
Union carpenters in St. John are on strike for $2.50 a

upwards of 840,000

day and the employment of none but union men They
will get the wages. but the other part of the dr‘muhd is_not
SO sure 1t be cceded At the present time Very little
building 1s going and the outlook for the season in that
lix S none t g Fhe Y.M.C.A. have received tenders

r a new $60,000 he An office building is being erected

the Cushing pulp mill A cold storage plant is a pros
pect nd me private dwellings are going up

-

The bank statement, as printed in the Monetary Times,
is especially valuable at such times as these. Each item of
each bank is compared with the previous month’s figures, and
totals are compared with those of last year. The study of
the bank statement under such conditions, is a pleasure to
the banker and financier. Subscribers desiring to file it, with-
out mutilating the paper, can obtain copies free of charge
on application to the office.
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TWO HUNDRED MILLION BUSHELS.

This may be Western Canada’s Annual Grain Yield
Within a Few Years—Real Estate Active Coal
Miner’s Strike is Serious,

—

Monetary Times’ Office,
Winnipeg, April 22nd

The strike of the Alberta coal miners is having far
reaching effects Already a number of industries in West
ern Canada have been cbliged to close down for want of fuet
and a settlement of the strike appears unlikely yet [he
Canadian Pacific Railway is considering the advisabilit)
refusing to accept any more freight, and unless the strike is
settled shortly, they will do so President Sheérnian is en
deavoring to break away fronf the United Mine Workers of
America and form a separate union for Alberta and British
Columbia.

Some of the men favor this move, but the majority oi
them desire to retain affiliation with the American body on
account of its prestige. Before the strike occurred, there
was a shortage of fuel throughout Western Canada, so the
condition is now critical in the extreme The miners say
they are willing that the staridard rates shall be continued
with an advance of 10 per cent, with the minimum rate on
outside labor of $2.50 per day; that the wages shall be paid
every two weeks, and that the 8-hour “bank to bank day”
shall be established in all Alberta mines. They do not in
sist upon an open or closed shop, which means they consent
to work with non-union men They are willing to negotiate
with any company without waiting for an investigation board
Severe losses throughout the country will be caused tinless
an immediate settlement is made. L

No apprehension is felt on account of the lateness
spring in Western Canada, owing to the fact that in years
gone by the best crops have been in those yeirs when the
spring has been late In 1882, there was no seeding done
until May 6th, and in that year the crops were exceptionally
heavy Old timers say the weather is more summerlike
when the spring is late, and then the crops grow fast
enough to make up for lost time. As yet there is but little
prospect for seeding anywhere in Manitoba, but some of the
farmers have started in Alberta already.

According to statistics seeding is later ghis year in
Central Manitoba, than it has been for the past®twenty years
In Western Canada it is no uncommon thing to have a heavy
fall of snow at this time of the year, and although it does
not remain on the ground figr more than a day or two, it
does incalculable damage to the sprouting grain. In short,
prospects for a record crop are better this season than they
have been for some years past
What May be in Five Years.

No better evidence of the development of- West
ada, particularly Alberta, can be given than the crop
for the past few years At the present rate of progress
Manitoba, Saskatchewan and Alberta should be producing
200,000,000 bushels within the next five years Twenty
years ago no one would have believed the output of wheat
oats. barley, and flax would have amounted to 175851,677
bushels, but these are the official figures The returns for
1006 are not vet available, but they show a greater yield. The
government figures for 1905 are as follows

ern Can

returns

Manitoba. Saskatchewan Alberta
Wheat. bushels 55,761,416 26,107,286 2,306,524
Dats, bushels .45,484,025 10,213,055 0,514,180
Barley, bushels 14,064,175 893.396 1.773.014
Flax, bushels 336_0(“ 108,300 8.337

Grand total yield for 1005 175851,671

Tn the three Western Provinces the opmeént

greatest dev el

is noticed in Alberta in¥connection with the gr ng of
Alberta red and other winter wheat The follow? gures
show this development very clearly:—

Year "~ No. of bushels Average yield per

1003 82,418 23.05

1904 152,125 18.33

1005 .. 680,010 1.47

1006 1.378.038 3.24

The'increase in the total amount of grain gr 1 Al
berta is shown by the following official figures
Kind of grain 1806 1905

Wheat  ....ccccense 702,417 306.524

Oats L .n734,107 0,514,180

Barley : . 270826 1.773.914
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Thirty Thousand Alberta Farms.
In 1901 ther ere 9,433 farms occupied 1 Alber
it the preser me there are 30,211 v
Compare ith the otker provinces of the Domini A
berta leads as a wheat producer by a large margin tl
f6llowing figures show
Spring I .
Wheat Wheat QOats riey.
Alberta, 1808 to 1905 20.60 21.03 35.67 26.50
Saskatchewan, 1891 to 1901...10.88 34.08 A‘x-xi
Manitoba, 1891 to 1go1 . 0.3 17.00 18.5 10.1
Alfm'.nrm. 1801 to 1900 ........17.5 19.6 32.6 27.5
Q-.u-hw_ 1801 to 1901 ., ......14.T 13.7 24.9 24.3
Nova Scotia, 1891 to 1901 ....15.2 13.4 25.8 23.5
New Brunswick, 1891 to 19or.14.1 148 258 21.6
PEI. 181 to 1901 .....%.....17.5 27.7 3.1

Compared with the American wheat producing States
Alberta also holds her own according to the official figures
for 1005 showing the average number of bushels per acre for

wheat, oats, and barley The figures are as follows
Wheat Oats Barley
Alberta 21.41 35.67 26.50
North Dakota 14.00 18.00 28.00
Montana k. 23.80 11.30 13.00
Wisconsin . 16.60 20.0¢ 20.60
Kansas . ns e 13.00 27.10 22.00
Nebraska . . 19.40 31.10 27.5(
Towa PPRNERpetly 28.60 25.80
Oregon N o . 1860 24.10 31.00
Utah kA 26.40 30.80 37.00

In addition to the cereals grown, Alberta i1s the greatest
producer of sugar beets, and although the sugar industry is
new for Alberta, it has every indication of becoming one of
the greatest industries of Western Canada, excepting, of
course, the raising of wheat

The coming of spring has given an improved tone to the
Winnipeg real estate market While there has been no un-
due activity, prices hold buoyant and the demand is steady,
indicative of higher prices in the near future The recent
bad spel has deterred small investors who apparently are
influenced strongly by the weather, but the larger speculators
and investors have been buying. Real estate dealers claim
that 1907 will eclipse all former years in point of activity
and high prices. p
Townsites On the Market.

Throughout Wesfern Canada a number of small town-
cites have been put on the market, and realty men claim
there is a big demand for such investments.
stance is the Fishburn town site. Plans were drawn up
about a month ago with the inteption of advertising the site
for sale by lots, but before the plan was completed a num
ber of the lots had been sold, and the holders considered it
would be unnecessary to spend money in 'advertising, and
sold off the whole town-site without spending a single cent
for advertising Since then it is learned that’two railroads
ire surveying lines into the town This announcement has

.auseéf the lots to double in value within a month Fish-
Pincher

Pacthi

burn is sitttated some 18 miles. to the south of
Creek. a station on the main line of the Canadian
B

BOARDS OF TRADE.

Meaford, Ont.—A committee will report as to adve
ing the advantages of Meaford to the outside world

Maidstone, Sask.—This is a new town, vnd a board of trade
has been formed, with Wm Stone, merchant, president and
J. L. Courtice, secretary.

Hardisty, Alta—A board of trade has been oOrg '\;\'.""'

with L. A. S Dack as pr.-ci,]m.f. W. G. Whyte a ce
pres dent, and G Turgeon as secret ’ asurer. e
Radisson, Sask.—The election of officers Test ted as I
lows :—President, C Dickinson; vice-pre sident, J. S, Good
1 A Bovd S

rich: secretary-treasurer, A H f'_"-" ;€
J: Amson, R. Rae, H. Milne and F. R. Co
Brookdale, Man.—A board has been org
following officers:—Chairman, D. \‘”\"5" rhtor ecreta: y \I
e

F. Millin; directors, Dr Thompson, C. Garvar ] filler,
Taarie. F. Ferguson, D. Baker, J. Hunter and J. McKenz
Treherne, Man.—The following ¢ er ave bee
ed—President, J K. Robson; vice-pf T. J. Lamont
M D.: secretary-treasurer, ‘A. I Mclean: committee
Coulter. P. Henselwood, G Crahan
Ferguson, and T. A. Metca

1
fe

A notable in-~
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NAVIGATION OPENS.

First Ferry Plies Two Weeks Later than Last Year
Many Labor TroublesBanking and
Financial Notes.
) o
. Monetary Times Otfhce,
Montreal, April 25th
‘l‘\\u ol

Ihe opening of mavigation has at last arrived
the R. and O. steamefs, which ply as ferry boats, tied up to
the city wharves |festerday for the first time this séason
This 1s two weeks later than last year Fhe ice on the city
side of the river [Has| disapgeared entirely, that on the op
posite side, to whi¢h ghe. ferries ply, 1s still stranded on the
<hore in considetablle lquantities, gnd an effort is being made
to loosen it. Steamers probably will be plying freely t
points below Montredl, in another week, and possibly also
to those above thd city
Taxation By-law to be Reconsidered.

The City, Couhgil this week passed the wy-laws respect
ing the new 'sourdes| of ‘taxation, as summarized in these
columns a ‘week ago.. Ong¢ by-law, which reads as follows,
is to be reconsidered: “A special ‘tax 1s imposed and shall
be levied on every| person residing outside the city limits,
but who earns or receives in the city, wages, a salary, or a
commission exceéding $i,200 per year : and who
pays no municipal tax to the city such tax shall be
one per cent. per anpum on the amount exceeding $1,200.°
The question at issue is| whether shareholders in joint stock
companies, which pay tixes to the city would be considered
to-have paid taxes. For instance, the owner.of a business
which pays a tax to the city would not be liable to taxation
under the above by-law.- If two or more partners P\u\\m-«l
the business, they [¢ould not come under the by-lgw. As
shareholders of a joint stock company are simply partners
it is thought they ¢annot be included in this tax. Thejcivic
law departmént i3 considering the matter. 1f they decide
that shareholders pf $uch companies are exempt, the coun
cil is determined to have the clause amended in order to
include them.

A shift oi 40 men, employed at the gas works, went out
on strike this week in order to obtain more pay | asked
Mr. W. McLea Walbank, vice-president of the Light, Heat
and Power Company, what would be the effect of the strike
“None whatever,” ‘wak the reply “There were only- forty
men, and we were able to replace them without (hg}'n*un_\-
They wanted more¢ | pay and we did not sce things their way
So they quit work.| We had about eighty men in all employ-
ed at the works and we are operating as usual I'here 1s no
trouble.”

As the new [Industrial Disputes Investigation- Act
cludes gas works in the list of industries, the employees of
which may not quit work or the owners cause a lock.gut
without first calling for an investigation, I asked Mr Wal-
bank if the act of the mien in ceasing work was not punish

able. “Employees it jgas works are included in the Act, ‘but
the dnen went out peaceably, and made no attempt, so far as
I know, to induce ith¢ others to strike We have not had

ny trouble. If it |berame serious it might be necessary to
take Some action

The workers Werg receiving, it .is said, $15 to $18 per
week, which the jemployers consider sufficient Ihe men
aim they were not receiving a lving wage
Cotton Mills' Employees Dissatisfied.

The Montmoranci Falls Cotton Mills, at Montmorenci,
Que., which are adwndd by the Dominion Textile Company,
s threatened with [trquble for having discharged. seven men

recently F'he lodal mnians, which are affibatéed with the
Canadian Federatitin of Textile Workers, have taken up the
matter It is claimed that the men wére dismissed without
use 'he matter (has been reported to Mr. Wilird
Paquette, general (prepident of the organization, who seems
think tl affait fan be settled without a strike The

. mployrhent ta about 1.800 hands and ares oper

nd day, No-@uestion of wages involved
itreal Cotton Mills at Valleyfield, frequently
Gault Mill4, there are also rumors of war The
n of Textile] Workers_has mad. demand for an
ound increasd of |15 pek cent. in L.abor organ
rs havertbeen at lwdrk s Vallevhield i months past and
,‘ werators dte members of the union. The mills are
argest in the icopntry and: give el ment t hout
1,500 hands. Somid t#ne auge n advance 5 per cent, In
their wages was giveny voluntarily by the mills to' tl
tors The latter {fhid not consider that this sufficient
re dem ling| 1§ per cent. more I vould place
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them on a par with employees in the city mills, owned by
the Dominion Textile Company, all of which received an ad-
vance recently. The Federation is sanguine of success as
the mills cannot keep up with their orders and canno; af-
ford to close down

The Bell 'rclt'phml]\' L'nmp.m_\ does not appear to be
disturbed greatly atxthe prospect of an investigation here
into the company’s rates. The company tells me that the
Railway Commission is continuing to gather information
and post themselves upon the situation.

Meantime the Telephone Company has some large un-
dertakings in view. It will spend no less than $2,500,000 on
extensions and improvements throughout the Dominion this
vear, $800,000 of this sum being devoted to improvements in
Montreal. The entire service will be re-arranged in Mont-
real and arrangements made for the possible, doubling of the
number of its subscribers. A new exchange will be built
and established for the relief of the East End exchange, at

cost of about $350,000. A new up-town exchange will cost
$250.000, and the building will be one of the largest of its
kind in the Dominion. A new exchange building is to be
constructed at the corner of Sherbrooke Street and Metcalf
Avenue, Westmount The central energy system is to be
employed. The company will expend over $100,000 on ex-
tending the conduit system The company’s business has
been very large throughout Canada the past year, Montreal
alone having ahbout 20,000 subscribers.
Famous Miser Passes Away.

Neil Brodie, celebrated in Montreal financial circles,
mainly because of his miserly characteristics, died yester-
day. He come originally from Scotland, where he is said to
have owened stock in an unlimited hability bank which fail-
ed. Neil's first acquaintance in Canada was in Nova Scotia.
He was extremely fond of making money, and it ‘is told of
him that wheén preaching a sermon in Nova Scotia regarding
the turning of the water inte wine, he could not overlook
the possibilities for financial gain in a miracle of this nature.
Later, in. Montreal, he lost no opportunity of turmng an
honest dollar. His wealth was estimated from $150,000 t0
$200,000 at the time of his death. He was an owner of much
real estate and occupied a room in a garret in one of his
own houses. He was an expert in rescuing edible portions
of .garbage from back lane barrels, and to tnese he is reput-
ed to have resorted for a meal after a good morning's work
in the stock markets. The old man—he was almost 70—was
an astute speculator. He worked both bucket shops and
brokers offices. During the past six months Neil was taken
m hand by the health authorities or the police. It isi said
that he was innocent of the use of soap and water for a very
considerable period. The old man is said to have been the
most penurious man in Montreal, and he aied wealthy, an
owner of stocks, bonds, and real estate.

It has been rumored that the Montreal Corn Exchange
\ssociation may broaden its scope and conduct an exchange
for dealing in mining securities and other stocks. [ ques-
tioned Mr. Joseph Quintal, the president of the Associ-
ation, as to this. “The subject is being discussed certainly,”
he said, “but whether it will take shape I cannot say. Some
of the members favor the proposition, but the matter is still
in the embryo stage.”

The intention is not to interfere with the business of the
Montreal Stock Exchange, but only to deal in mining and
industrial shares, such as are not handled by it. It is believ-
ed that the continued and even increasing dullness in the
grain trade, gave rise to the movement among the grain men
thus to extend their operations

TORONTO’S FINANCES.

does not accept responsibility for the whole of
the increase in its expenditures. Mr. Coady, the City
Treasurer, points out that much of the city’s revenue is ex-
pended by boards without the jurisdiction of the council.

In the past twenty years the expenditures for public
schools have increased from $244,040 to $8935,405, the high
schools 816 per pent, and separate schools 200 per cent.
The total amounf expended in 1887 by outside corporations
to which civic appropriations were made was $460,426. This
year the sum proposed to be expended is $1.816,977, an mn-
crease of 287 per cent

he total amount expended and controlled by the City
Council in 1887, including the charges on the city debt, was
$1.313.736 The amount proposed to be expended this year

$£3.118 015, an-ncrease of 138 per cent.

lhere is an increase of $17,852,000 over last year m the
taxable amount of the assessment for 1907, the figures being,
for 1006, $167,861,755; for 1007, as returned by the assessors,

lN'oronto

$185,713.845 The amount of exemptions|from taxation for
1007 ix $26876 200 The total number of buildings in the
ity 15 50,413 New residences number 2.235. The city tax
property in 1906 brought $80,814.86 over ind above

1xes against the properties sold

with an
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LONDON TAKES WINNIPEG DEBENTURES.
Another View of Western Civic Finmances
Interest in Canadian Enterprises—Banking
and Financial Notes.

British

(From Our Own Correspondent.)
London, April 12th

Subscriptions for about $1,638,214 4 per cent. city of
Winnipeg debentures close to-day. What. has been the
result cannot yet be told. The names on the prospectus of
Glyn, Mills as bankers and Coates, Son & Co. as brokers |
should ensure a satisfactory sale.

We have heard the small talk which credits Winnipeg
with municipal semi-bankruptcy and with an eagerness to
squander loans. How the ¢ity had pawned everything in
sight, and was looking seven ways for financial assistance
is a staple of hearsay evidence. To all that sort of detrac-
tion, the capacity to walk ‘into the London market and r.ns(‘1
money on such easy terms is a most effective reply.

The decline in the bank rate to 44 per cent is accepted
as the harbinger of a further fall to 4 per cent Trade re-
quires the lower rate, and the present easement shows that
stormy finance is passing. The directors waited before
making a change “umtil the gold reserve exceeded
£25,000,000.

Investment of British Capital in Canada.

Balance sheets and dividend statements of the Canadian | good in one place fails in another is yet undetermined. Oug..

General Electric and Foundry Co., Limited, are being circu-
lated in London and the figures advertised in the chief |
papers with the intention of interesting English capital. |
The Canadian Bank of Commerce has reports for distribu-
tion. That institution looks like becoming an important |
channel to this market for stocks in prosperous Canadian |
industrials. ; ; ‘

Little money is being invested here. Trade in high- |
priced commodities, tight credit, and the expamsion of in- |
dustry locks up capital. Those who have funds always are
seeking especially for stocks with a free market and an

abnormally low quotation. These they have found recently |

both in American and Canadian rails.
New Company Law in England.

The new Companies Bill will not be passed without
opposition. Alfred Mosely, the Hatton Garden millionaire,
whose hobby is sending deputations of workmen, teachers
aﬁ others to America for the broadening of their minds,
has taken up the cudgels. He urges the necessity of a
board of reference to which minority shareholders in public
companies may appeal for redress. Nominally, the Board
of Trade acts as such, but practically it is of little service.
Two or three thouSand millions are invested in British
limited companies. ; _

The proposal to permit an issue of capital at a discount
excites fears. To this practice we owe some of the water-
logged conditions of our railway finance. ()ur_fathgrs took
away the liberty after a bitter experience of 1its gmschlefs
that it is now proposed tq confer. Mr. Mosely thinks that
to issue shares at a discount is exactly what the city shark
wants. One can see how the practice might make fraudu-
lent manipulation easier.

The power to grant mortgagees the option g_)f purchase
of the company is liable to abuse, too. A simple fore-
closure would avoid the inconvenience of compulsory liqui-
dation, with its accompanying exposures, and make it rather
easier for the wolves to destroy the lambs. The provisions,
details of which have appeared in these columns, will not be
acceped holus-bolus anyway. ”

Most of the leading fire offices appear to be i(-cqung
powers to add casualty business to their other lines. The
Sun Fire, North British and Mercantile, Pheenix Fire, and
Liverpool, London and Globe are named as some who are
attracted by the possibilities under the extended Workmen's
Compensation Act.

Under this, the domestic servant, the charwoman; the
gardener, the clerk drawing less than $1,250 a year, and
many others are entitled to accident compensation. The
Act is a little too thorough te be popular with the middle
classes. Until the courts begin to unravel 1its intentions
the situation will be difficult to grasp. An Accident Offices
Committee to fix rates and terms for t
is being formed, and this has lent new color to the old
scare of an insurance ‘‘trust.”” Amalgamations have been
numerous enough, but there are many newcomers. 1wo
in Glasgow, two in Manchester, and others in London are
coming into the fire and miscellaneous market. The

federated cotton spinners have determined to carry their own |

accident risks, and their action will take $125,000 10 annual

premiums from the regular offices.
Bank Clerks May Form Trade Union.
Bank clerks in England agree that the
their service do not improve.
decreased, and there is a complain :
stamp are encouraged into the profession.

conditions of

t that men of a rougher
The joint stock

his class of business |

system and free educatign are accused of harming; the
calling i
A trade union for bank clerks is the remedy for ills-n
the opinion of some enthusiasts. A project to form a union

afoot. "It is believed that with no more than 6,000 out
of the 60,000 bank clerks as members good work might be
done. The clerks do not contemplate a!policy of strikes,
and there is a -certain amount of justification for "the belief
that a union would be of use to them.

To quote a roughly parallel instance the organized
shop assistants have lately succeeded in abolishing a great
many ‘‘radius agreements.”’ By moral suasion they have
pretty. well cleared out of the boot trade those obnoxious
restrictions which bind a man out of certain areas for years
after he has terminated his employment.

Civil servants in the Post Office have improved ‘their
conditions without harsh measures, and in the superior em
!)lﬂ_\‘mcnt\ a sentiment favorable to co-operation is growing.
The new Union of Journalists is a noteworthy example.
Notes on British Brewery Finance.

To judge from reports of Canadian Commercial Agents
active interest is beipg taken in some paving matters which
are the subject of experiment in this country, Tar ma-
cadam is favored by Mr. P. B. MacNamara. The writer,
too, knows of tar macadams of the same makes, and laid
by the same contractors doing very well on some roads and

| exceedingly badly on others. Considerable sums of money

have been lost by distillers of coal tar who have sought to
cater for this market. Precisely why the paving that 1§

road engineers .afe deterred by the expense from treating
long stretches of road with tar, and they are still seeking
for a system which combines cheapness with reliability.
Debenture holders in British breweries have taken
violent alarm at the supposed designs of the existing Giv-
ernment. They are protesting against any hint of oﬂ’{‘-
guishing liquor licences at a greater rate than at present.
Eminent men of affairs are siding with the, breweries, and
a stout fight between the liquor interests a the upholders
of public policy is imminent. Brewery findnce has been
rather reckless. Too -much credit has been taken for assets
which can be reduced immensely in value by licensing
benches. Hostile legislation means a financial pinch.

— - ——

MONEY AND MUNICIPALITIES.

The waterworks system at Indian Head is to be ex-
tended. -

No sale has been made of the $6,500 414 per cent. Harris-
ton, Ont., debentuges.

No award has been made of the $200,000 4 per cent.
| Winnipeg school debentures.

Montreal will spend $5,000 for a new incinerator and
burner in the eastern part of the city.

The time limit for the sale of the Red Deer, Alta, de-
bentures has. been extended until June 1sth.

r No satisfactory bids have been recéived for the $80,000
4 per cent Thorold, Ont., water-works debentures.

George Ross, of Welland, Ont., has completed plans for
constructing eight miles of pipe sewers and septic tanks at
Bridgeburg. Estimated cost, $125,000.

Mayor Dolmadge, of Sowris, is taking a very aggressive
step towards procuring information, etc., in reference to the
feasibility of putting in a waterworks and sewerage system
| at an early date. 4

Regina ratepayers will shortly be asked to vote on a
| money by-law authorizing the expenditure of between $60,000

and $70,000 on extensions to and general development of
the electric light plant,

The City of London has disposed of $208,000 4 per cent
debentures to Messrs. Wood, Gundy and Company, Torento,
| the proceeds of which are to be expended for. waterworks,

schools and local improvement purposes

The by-law voting $100,000 to the Dominion Smelters,
Limited, at Parry Sound, has been carried. The smelter is
to be the largest in Canada, having a capacity of 1,000 tons
of ore per day, and employing four hundred men

B

)

DEBENTURES QFFERING.

Regina, Sask.— Until May 1st, $35,000 5 per cent Graton

Catholic Separate School District debentures Maturing in
20 years. L. L. Kramer, P.O. Box s7.
30 Y eranklin, Man.—Until April joth, $4,500 Union School
District No. 780, 5 per cent. bonds. Date, Sfptcmhc—r 1st,
1906. Maturity part yearly for ten years E. H. Sharpe,
Secretary-Treasurer )

Portage la Prairie, Man.—Until May 2nd, $16,000 5 per
cent. registered school-building-extension debenturés. Inter-
est annually at the Bank of Montreal. Bonds are tax-exempt

Galaries and bonuses have cat annmally ot A ding this issue. swo250. A, E. Treland,

Secretary-Treasurer,

e e ey e
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Summary of the Chief Happenings in the Ontario Silver Camp
i | [ and its Markets.

Federal Minés, | Limited, have had their corporate name | 1900, of $866,004.97 has been added to the surplus of $62y-

changed to La Ros¢ Mines, Limited.
A vein of rich silver an inch and a half wide 1s said to

have been uncovere n the Silver Leaf property
. The Cobalt- ke Comipany are preparing to tunnel under |
the “lake. Théix bunk-house is nearing completion.

In order to transact business in Cobalt stocks, Messrs
Charles Head & Cal, announce that they have in operation a
direct wire to Cobalt.

By an ordertin-Coutficil the name of the La Rose Mining

Company has been changed to the corporate name of the |

Alpha Mining Company, Limited.

J. Hogg, of|/Toronto, has begun a suit against C. H.|

Moore, of Cobaly, for a declaration that he is entitled- to a
third interest in @ Cobajt mining location.

The name of the Bailey Mining Company, Limited, h
been'.changed to the Bailey-Cobalt Mines, Limited, and the
company’s by-law increasing the capital from $1,000,000 to
$5,000,000. {} :

Machinery, it is stated, has been ordered by the Bailey
Cobalt Company. WA Toronto report says that native silver
has been found algng the line of Firstbrook and Hudson
Townships, and that a number of prospectors are making for
that locality. i ‘ P

Manager Legnard, of the Coniagas, states the company
is now, working (110 men, and that the main shaft had not
gone below the| 75-foot level, and development work was
progressing in all directions. So far little or no stopping
had been done, #ind everything was still only development.

A meeting Gf directors of the Empress Cobalt Mining

Company was held ‘this week to arrange for prospecting all;

the property held by the company, which is about 40 acres.
“Experienced miners are scarce in Cobalt,” said Mr. Bernard
yesterday, when speaking of labor conditions in the north
tountry, “but there lare laborers of all kinds.”

“It will be ghe' public’s own funeral if,” says a Mont-
real paper, writing of Cobalt, “after all the warnings it has
had, it gets stulg by the wild cats of the silver camp.”
Which is almost]equal fo the metaphor of the Cobalt gentle-
man who, in spéaking pf a certain shady proposition, is re
corded to have Baid, ¢ smell a rat; I see him brewing in
the air, but T will lnip him in the bud.”

J. F. H. Usshet, 8. B. Playfair, and A. H. Martens, trad-
ing as Ussher, Playfair & Martens, brokers, have entered suit
against Wm. C.|F¢x, Fannie Fox, A. E. Dyment, and the
Trusts and Guarantee Company, of Toronto, to recover $25,-
000 claimed to hiave been paid by the plaintiffs to the Trusts
and Guarantee Company in December, 1906, as payment for
50,000 shares of stock in Cobalt - Merger, Limited. The
plaintiffs claim {the payment Wwas induced by fraudnlent
misrepresentatiohs and conspiracy.

el P

NIPISSING NOTES.

It recently | came to. the knowledge of the Monetary
Times that Canadian holders of Nipissing stock received
their dividends thtough a New York house, and were con
sequently mulcted for exchange The Monetary Times
suggested t6 the ¢ompany that these dividends should be
paid through a Casadian Bank. The company have adopted
this suggestion ;r1d Canadian shareholders this week seceived
their ‘dividends thrpugh the Bank of Toronto.

The authorized capital stock of the company has been
reduced one-half, to $6,000.000. The $6,000,000 of stock thus
retired grever had been issued

The Nipissiag Mines Company has issued its first annual
report, dated April 18th
its subsidiary, the Nipissing Mining Company The total
income amountéd to $1,061,530. Dividends absorbed a mil-
lion dollars The net profits are $866,004. The Nipissing
Mines Companyl reperts an income of $1,000.636 Its profit
and loss surplus is $15,577.

Mg _S. Newhause, president of the operating company,
repofts that adcommodation ‘for an additional 300 miners
is well underrway.| {When completed there will be sufficient

ym for 600 men. Experiments in the smelting and refining

f ore are being made, with a view of ascertaining whether

it would be pmgtable to the company to erect its own smelt-

er. The produdtion from May 1st, 1006, to April rst. 1707,

was:—First-clas§ are, 1.103 tonms; second-class ore, 1,296 tons:
Cobalt ore, 33 tons,

President Farle, of the holding company, reports that a
net profit from ithe n’peratinn of the property since May 1st

| 628.10, which was then on hand.

It includes also a statement of !

From this fund of $1,490,-
723.07, dividends of $1,000,000 have been deglared, leaving
surplus of $490,723.07 now on hand. Of the dividends de-
clared by the operating company, $800,000 were paid prior to
March 31st, and the remaining $200,000 were paid this month
These dividends, together with $636.10 interest on bank bal
ances. have constituted the total income of the Nm
Mines Company, against which dividends of $960,000 will
have been distributed among the sharcholders by April 20tk

There 2r¢.-now about 8,000 sharcholders,

The value of product was $1,023,003.65 for the year

Profits were $841,241, or 87.3 per cent. of production

Mining costs, $71.65 per ton, or 88 cents per ounce of
silver.

The production was larger than the previous year, the

as | property being now better equipped and in better shape for
I production.

Considerable development has been done since the be-
| ginning of the year. The production is estimated at $240,000
for three months, and the ore in sight is estimated at $400,000
to $500,000.

Vein No. 26 was struck this week on the company’s pro-
perty in cross-cutting from the new shaft near the vein at a
depth of 114 feet. The vein is nine inches wide where struck,
and is rich, but assays have not beem made yet.

The directors have elected the following officers:—E. P.
Earle, | president; L. B. Kendall, vice-president, and 5T
Greend, secretary. S. W. Holmes was elected treasurer at
the regular annual meeting. Mr. Kendall is also managing-
director of the operating company.

-

A COBALT COMPARISON.

The La Rose Company, the flotation of which was re-
corded in these columns last week, is likely to become an
important factor in Cobalt’s development. A comparison
with the Nipissing property is interesting:

Nipissing. La Rose.
Capitalization ........... -. $6,000,000 $6,000,000
Shores . . oiocicfiecnsnona 1,200,000 6,000,000
Par value ................ $s $1
Acreage .... 846 800

It is now sinking four shafts to a depth of 150 feet each,
and the property is being opened up systematically.

The La Rose has workings down to a depth of 300 feet.
High values at a depth of 400 feet have been located. The
| Nipissing has no workings in ore below 7o feet.

The shares of the Nipissing Company are selling in the
market on the basis of something like $15,000,000, as against
a selling price of $30,000,000 for the La Rose
e

COBALT ORE SHIPMENTS.

The following are the Cobalt ore shipments in pounds,
for the week ended April 20th:—Coniagas, 64,010; O’Brien,
128,290; Trethewey, 165,340; total, 358,540 pounds, or 174 tons.

The following are the shipments in pounds since January
1st:—Buffalo, 640,000; Coniagas, 576,270; Cobalt Central, 101,
360; Colonial, 34,250; Foster, 100,350; Green-Meehan, YGQ.S&”
Kerr Lake (Jacobs), 155,000; La Rose, 373.567; McKinley,
60,000; Nipissing, 1,605,423; Nova Scotia, 30,000; O’Brien, 1~
| 471,877; Red Rock, 40,000; Right of Way, 3.800; Silver Queen,
220,577; Trethewey, 642,498; Townsite, 43,000; University, 61,
| 383
The total shipments since January 1st, 1907, are now 6-
| 270,039 pounds, or 3,139 tons. In 1904 the camp produced
158 tons, valued at $136,217; in 1005, 2,144 tons, valued at $1-
473,106; in 1906, 5,129 tons, valued at $3,000,000

T

COBALT MINING MARKETS.

. Again this week favorable factors have not affected
prices in a favorable manner. There are certainly signs that
with the coming of spring, intelligent interests in Cobalt will
be manifested. Shipmients are being made continuously by
the shipping mines. If ore is shipped during the summer at
| anything like the present rate, the results should make 1907
}?l record year. Since January 1st, the shipments _hﬂ";
amounted to 3,139 tons. This is more than was shippe

during 1904 and 1905 combined, and it is but 2,000 ftons less
than the amount shipped during the whole of 1906. Nipissing
has been a firm issue this week, but the market gener
.apathetic.
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CANADA AND THE WEST INDIES.

p;“bllities of Enlarging Commerce Between the Do-

minion and the Islands.
I A
The following is the concluding article by the Monetary

Times correspondent with the delegation from Canadian
Boards of I'rade to the West Indies

At Trinidad, as elsewhere, there was a banquet and a
great deal of friendly speech-making from both sides. The
sentiment towards Canada i1s kindly. The amount of sugar
we are taking from the West Indies has obviously sweetened
our relations in more ways than one. Trinidad is. the most
fourishing of all the islands visited, dué to its unequalled
diversity of resources. In Trinidad, attention has ° been
arned to cocoa during the past tem or twelve years, and
they mow raise double as much cocoa as sugar. It s al
petter paying and more easily cultivated crop. In 1880, the
value of sugar exported from Trinidad was about £8300,000..
It declined year by vear, until in 1902-3, it reached about
half that amount. Cocoa, on the jother hand, has increased
steadily in value as an export In 1894 the total amount |
exported was valued at £500,000; in 19006, it was over
£1,000,000

Cane farming, and the replacing of the old “Bourbon’’
cane by more productive varieties under the influence and
as a result of the experiments of the Department of Agri
culture, have rescued to some extent the sugar industry from
the slough into which it had fallen. It still is the great
industry of the West Indies, but with the development of
the beet-sugar industry year by year, and especially under
the artificial stimulus of bounties, the position of the cane
sugar industry grows constantly more precarious.

In Lake La Brea Trinidad has the greatest body of
pitch or asphalt in the world, and it vields the Government
over $200,000 annually. The value of pitch or asphalt, and |
its side-product, anjak, exported last year was nearly
£120,000. 4

It is often a mattéy of surprise, before the country is
visited, that its enormogys forest resources are not of more
value to Trinidad than_#¢he¥ are.

Why Trinidad’s Timber is Not Marketed.

A great deal of timber is used here, and more than
$200,000 worth is imported annually. Yet of its area of 1,750
square miles, Trinidad has 850 odd still covered by forests,
all Crown lands. There are more than a dozen trees in
Trinidad, all of more or less commercial value for timber.
The only one exported is cedar, which is largely used in
Germany and elsewhere for cigar boxes. The reason for
this is the great difficulty in transporting the timber from
the dense forests to the seaboard. Streams cannot be used,
as most of the timber will not flgat. The forests, too, are
very unhealthful to work in, and. there are no roads. The
easily accessible forests are being worked out, and the pro-
duction of timber is decreasing year by year. Here is a
prospect of which capitalists might make something.

Trinidad is one of the most cosmopolitan places in the
Western hemisphere. The coolies form a very striking
feature of the population. They were frst brought over
from India in 1830, after the abolition of slavery, and have
been imported under certain restrictions ever SInce. In
Demerara, the complaint is that they cannot get enough
coolies. The Government will not allow the import ad lib.,
as the negroes object to the competition. The negroes ap-
parently are a considerable power with the Home Govern- |
ment.

On the way to Barbados from Trinidad a stop was made
at Grenada. at the urgent solicitation of the Governor The |
Pickford & Black boats no longer stop there, but the people |
are very anxious that they should do so There has been |
a heavy falling off in Canadian trade  maturally since the
boats ceased running |

Bridgetown, Barbados, was
15 principally interested in sugar, but is developing a cotton
industry. The history of cotton here is interesting Until |
within'a few vears the island had all its eggs n the sugar |
basket. With the advent of beet, cane and cane sugat feil |
upon evil days Cane cultivation is said to pax _no longer, ;
and the planters are holding on at it simply in the_hope Of

better days.
Introduction of Sea Island Cotton.
In 1808, upon the recommendation of

reached on March oth It

the Royal Con

mission, sent to enquire into the condition of the \\¢
Indies, an Imperial Department of Agriculture for
islands was created, and placed under the charge of 5
l)a_mf'l Morris Looking about for s ymething for a second
string for the West Indian bow, Sir Daniel wen

United Stat n 1003, and secured a quantity of seed of el
Island cottor This is the aristocrat of all cotton, and

in London at fifty cents a pound and over. About a century
2go, almost all the cotton used by the spinners of 1 Old
Country produced in the West Indies th

{ sumed, though the importations of

\ Swan. No. 1673, 200 E. C
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was abandoned for sugar; and the industry died entirely
revived by Sir Damiel Morns n 19 He sold las
seed among the planters It has done so well that n 1905

) years 4|”'} its introduction, thg value of the Sea Island

ton crop n Barbados, St. Vincent, St. Kitts, and Antigua

Vas er $300.000—and this 1s only th beginning I her
are ginmng factones . n St. Kitts, Antigua, and Barbados
Fancy Barbados molasses has taken the place largely of

?' o Ru m our markets, both chowe and tancy molasses
having benented largely by the preference Reference was
made to the fact that “fancy.”) a higher grade, sold at one
cent per gallon less than “‘chpice n ur markets last
season, this being due to’ the Newfoundland demand for the
latter I'he bulk of Barbados exports, as has been sad
now go to Canada But the Dominion cannot send them
much in return In bread and biscuits, Barbados in 1905
imported $60,000 .worth from United States, as .q,;.nnﬁ
nothing from Canada This was chiefly pilot biscuit and

hardtack. They claim our bread becomes soft more quickly
than thé English or American, which, apparently, nothing

can solten ey mport over *‘\n_n--- worth of soap from

England and the United States—and $50 worth from Canada
English cheese and American - butter: are principally con
Canadian butter are

gaining ground Their hay is principally Canadian Of
one article, sulphate of ammonia for fertilizer, they import
about 1,500 tons from Canada, which has the trade, and

gives great satusfaction.

Barbados is one of the most intensely cultivated places
on earth, and the most densely populated according to aréa
Its area is 160% square miles, and its population 200,000
After leaving Barbados there were meéetings at St. Lucia,
Dominica, Antigua, Nevis, and St. Kitts, but the questions
discussed were, with minor local variations, of the same
nature as those referred to in speaking of the larger islands

How the Yankee Gets Ahead.

The report, which is now public, embodying the ob
servations and suggestions of the Canadian delegates should
be carefully studied by every Canadian manufactures de-
sirous of business with the West Indies. There is no doubt
that Camada is not handling anything like the trade which
she should. It is lucrative, and has gone to the United
States—or, rather, they have gone after it. All things, such
as prices and quality of goods, freight rates, pac king, et
being equal, there.is not much doubt that the West Indian
buyer would rather buy from Canada than from the States.
American travellers (chiefly those representing New ;York
houses) make constant and regular trips, and American
manufacturers cater to the West Indian demand. While
the big export houses in New York are ready at cable notic®
to ship from the water’s edge almost anything wanted by
the West Indian buyer, the Canadian competitor must hustle
to gain ground. To compete for the trade, large export
commission houses should be established at Halifax or St
John, or both, which would carry large stocks and be readV

to ship at any time, and which would make a thorough study

of the West Indian business. This appears to be a sine qua
non in the West Indian export business
bl

P
ALBERTA SCHOOL DISTRICTS BORROWING
MONEY

Weiler. No. 1568, $1,200. P. A Whittaker, Wetaskiwin
Mill Creek, No. 355, $1,000. A. Schatz, Strathcona
Strathcona, No. 216, $50,000 A. T. Mode

Knob Hill, No. 1557, $1.800. J. L. Carter, Ingleton
Ohio, No. 1575, $1,200. A. Lusk, Arthurvale

Saima, No. 1434, $1,500. E. R. Mitzner, Eckville
Jenjiamin, No. 1586, $625 D. M. Layton, Lockhart

SASKATCHEWAN SCHOOL DISTRICTS
ING MONEY

Zid, No. 1661, $1,200 J. W. Tracy, Kenaston
Smithdale, No. 1721, $2000. J. A. Bodkin, Yellow Grass.
Empire, No. 275, $3,000 R. G. Gilliland, Carievale
Dalmeny. No. 1681, $1,500. G. A. Sim

Graton No. 13, $35,000. L. L. Kramer, Regina

Canora, No. 1152, $1,500. J. D. Robertson

Glendown No. 1560, $1,500. J. McCallum French
Narrow Lake, No: 1503, $1,300 E. Ramm

Paulson, Neewin

I vndale. No. 1682, $1,000. E. C. Foster

Gilbert..No. 1707, $1,400. W. Purdy, Hors¢ [Lake
Fdenvaile. No. 1723, '$1,200. W, {C. ‘Webster Re¢

a

rd. N 1021, $12.000. J. M. Adan

annon. No. 1507, $2,200. J. Brown
N 1628, $Roo J. S. Ssmpson Headlands
vinka, No. 1632, $520 “G. Revoy. B Madon
Little Manitou, No. 1668. O. Letrud. Hanley
Gle A fit No. 1725 $1,200. J. G Paunling, Last M X
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VANCOUVER SECTION

Vancouver Office: Representative!: A. Oswald Barratt,
417 Richards Street.

OCEAN DOCKS$ FOR NEW W ESTMINSTER.
Great Northern May Establish Port Facilities Labor
Pifficulties in British Columbia —Mining Notes.

ary Tiumes 1
Vancouver, Aprnl 20

received
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Ihe greatest { sBock Brita r
some time was the gnnouncems

that the min

ers im:the coal miges 11 th ¢ Nest had decided to quit
work. . At this sedsop of the year { ‘after a ‘winter u;nvx'x_
wittéh>coal was very|scarce at time, the prospect of the

serious Without coal or coke

supply being cut Piiis ¥ery
Western industriep would be
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jowsn, for withoug fel tl ilways
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special .meeting op YWednesday
gram to the acting Prefiic
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Reduction in Railtoad Rates Sought.
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domestic classes. Japanese, who have worked at a com

tively low wage, are awake to conditions, and demand im-

crease of from 15 to 25 per cent. g

Une reasom why contractors in the building trades "

1 " objection 1o INCrease in wages s bccau“ of

he higher price which has to be paid for raw mate
[his applies all ti and in cases the advance has bce:
100 and 200 pe nt.”in se¢veral months. While really the
r iffer, the prices are 1
; . .-‘ € i ~ 'JIL away up, Whlch re-
sults 1n peddimg gures and dissatisfaction all round, It
s hoped that in time such matters as these will :dusiacu;my

thems Ves

Cést of Living Has Increased

One of the strong arguments uscd by the U“Pioyce is

that tl st of living has gone up. It ifis, beyond a doubt
| the staple groceries are higher, and for some week

. - S past

necessary ticle as butter has been very difficulk to

at 45 cents, and the quality even then

Reference might be made in this con-
yply from New Zealand. Two years ago
n the fir -onsignment arrived from there, the quality
was of tl very highest It comes at a season, when good
\ here, and the excellent product was snapped
up. Orders went back for more, and every year large ship-
ments are made, but never since has it been as good. In
~t. it has often been decidedly inferior and could not be

ac
used as a table article

Real estate prices have stiffened somewhat this week

fair number of sales have been effected in the ecast

end and in outside lots. Now that the fine weather is here

'n additional briskness is anticipated. Ross and Shaw have

put through a large number of acreage deals recemly and

yects are good for an increased trade this summer.
is little doubt that as an investment Vancouver real
rood proposition, though the market has been
i few minor fluctuations this spring. Such move-
lv of interest to the buyer on margins or to the
afford to hold for a fair time. Outside buy-

m 4
1 ;I uires more discrimhination, at reliable agent at this
cenda
I len Creek Mines, Observatory
et, a their properties, consisting of
cight ( \ one location. Five hun-
1 fe -cutting has been completed
1 operations will be commenced shortly. A

sipped with storage bins of a capacity of
ediately engaging the attention of the

1,750 tons im

cvndicate and a portable saw mill for the cutting of the re-
sisite timber has been secured already Arrangements are

being made with a view to shipping 1,500 tons of ore per

shipments commence this summer,

News and Notes of Mining Industry.
A Washington company have secured three claims in

)eadwood Camp, near the Boundary Creek Mining and
{ g ny's properties. Considerable work has been
i the claims, and ther good ore showing.

I y will be incorporated under the laws of Wash-
g ) Vale Coal and Iron Mines are busy
1g their property angd have bought up tifis week a

g ning their mines for a townsite. The
ssary S being constructed rapidly

f t ns 1id down. The com-

pany vp—cxtensive < several million feet have
y be ) \ statement issued shows

2,075 men are now engaged in the mining industry in
Joundary district The monthly pay-roil totals $207:

2 g $100 per mar Progress has been

ly ret during the winter, but the mines and

g g to g n g orde As a re-

Prov vde 1t is certain that

mbined ou ly increased an

thly y-r on mark. The

ment for the Dominion

1 ny tons, being 2

r S wo rmer shippers are again on

g and the Duncan

President | of the Phoenix Amalgamated

( Mines, 1 \ac notified sharehelders that the
dienore intend  aceepting an offer for a large number of
le by a New .nd Boston syndicate 1f the

¢ goes t S le developments will t.’xkt_Phge
} v spanv will be in a position to maintamn
imbermen vaited on the Government

t - gainst the proposed in royalties from
- - T 3 ‘,‘ nature of
b and several

1 . A n part of their

" The Govern-
"t v , by their pn!icy-
later ¢ Q Act. SO that the

sed vould ¢+ tak Tune 1st, T

T C e =0 1 < displaved n the erec-
T ' : 1 justify the
. ot flock owing

+ - iv referred t her ie little d(‘ﬂbt

¢ g s d = he at least doubled in the next

years
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WALL STREET.

d of Chief Financial Happenings in and Ardiind New
York City. \

Recor

New York, Ap
[welve months ago the San Francisco fire i
enormous demand /upon the New York banks for cash
Therefore, the present moncy situation i1s better th then
The cash held by the clearing house banks has increased
considerably Loans during the four weeks ended Apri
s0th have increased by $75,000,000. Sixty-two millions rep
resented the increase of the last two wet ks. The promnent
feature of the last Canadian bank statement is the excess of
loans over deposits. Ihis is the case with the New York
banks, as loans now exceed deposits by $16841,400. A year
ago it was only $9,000,000 ““", heavy loamng of money
here cannot continue Very much longer without an increase
i rates for call money A rise .in the dates would prove an
incentive the out-ot-town banks to lessen their deposits,
in order that they might loan on their own account. This
then would decrease the loans of the clearing house banks
Wall Street’s iniquities have become almost a standing
\ndrew Carnegie was the latest to
d outbreaks Rey Mr

text for the moralizer
discourse on the markets frenzic
Birckhead, the pastor of J. P. Morgan's New York churéh
follows A Wall Street man,” he sad, “is too busy to
spend any tme \\l(]l‘lﬂ\ children, and is it strange that when
they grow up they look back on their father simply as the
source of the family income He spoke of the mnmllion
aires who try to msure their memories after death by leav-
ing generous legacies to educational institutions, and said
this was one of the most damnable elements of American
fife. “Thank God,” he ¢oncluded, “the market 1s not plan
ping the future of the United States.” )

The value placed in the stock market on the four great
raitroads headed by E. H. Harriman and James J. Hill shows
an 'aggregate decline, irom the highest quotations of the
stocks concerned in the year 1900 to their lowest quotations
in the recent stock market break, of $601,336,928.

The disappearance of bonds valued at $40,000 from the
Trust Company of America is becoming interesting. The
police how have arrested . U M. Dennett, a Wall Street
broker,’ formerly prominent-in Boston financial circles. ‘W
0. Douglas, an assistant loan clerk for the Trust Co., 18
ander arrest, charged with the theft of the bonds. The
warrant -upon which Dennett was detained alleged the re-
ceiving of stolen goods lt is charged that he receive |
sixty-one bonds of the Chicago, Rock Island and Pacific
Railway Company, each valued at $1,000, and of the issue 0Of
May 1st, 1903, #nd that he knew the bonds were stolen when
he atcepted them.

Many Wall Str interests now watch President Roose
velt almost as a mouse wonld a cat His every movement
is followed with the keenest nterest Next week he will
speak at Jamestown. Various prominent folk are speculat-

ing already as to what Mr Roosevelt will say to affect di
rectly public opinion id indirectly the wi of Wall
Street finance. Probably, the President’s speech will be as
peaceable as the war vesse ls now lying oft '.I:v Jilﬂ\'('-
town Exhibttion When nee Mr Roos« velt forms hie
opinion, millionaires, stock ma kets, and a hundred diyer
sified interests ould t 1 ed in changing 1t This 18
probably t! Pmnak ¢ hated breath in certain quarters
e
PUBLICATIONS REVIEWED.
WALL STREET TRAGEDY.

A Jost fortune. two Wall Street plunges, tl nsar

the heroine. the suicide of her father, the murder of his

and Juliet finale are the
is

wife and daughter, and a Romeo
chief features of “Friday, the Thirteenth.” The author,
Mr. Thomas W. Lawson, of “frenzied finance” fame Which
explains much. Perhaps the chief features of the book are
the extraordinarv similes it contains and the wuse of In
numerable adjéctives—coined and otherwise A glance
Mr. Lawson’s manuscript would be interesting His pen
must have blotched frequently and torn his paper in'a typo
graphical endeavor to unlimb the English language

Here is the man in the story: “His thin nostrils dilated

as though there was in them the breath of conflict. The
}

Nlips were drawn across the white teeth with just par
to show their edges, and in the depths of the eyes

t enbu

d-’"krl d blaze that somehow gave the impression one g€
in looking down some long avenue of black at the instant
a locbmotive headlight rounds curve at might’ [he
heroine possesses a thin-r ystriled nose But ! 1
pretty As for her voice, it is “One of thos mell

p“f‘ﬂ 1 ¢ that ctart the imagination on for 1
mocking rd, only to bring it up at the | tl
bmr.k.iu n quest of the h(”;‘ of moss an 1 “w S5
that send » bubbling cadence int ts edd

It was the most no-vesterday—no-to-morrow-v I ever
heard.” Bob Brownley, the hero, rouses himself into soms

AKY TIMES 1697
v
I t \
E S IKS bra 1K 4 Q L I
utur Wi s “hyste A d
According to ho heroine at one time
sobs “wildly, convuisively, e child who, in the
night-tin ta its mother’s bed tqg tell of tl black
goblir that have been pursuing .it.’ Wh loes
portray wvividly heart-broken gnet
Bob one evening is hanging on the. churchyard rail
the effect of a bad Wall Street pani He
the crumbling headstones of those guardsmen of
wh nce walked the earth and fought their heart
. ‘as he was walking and fighting, but who-now knew
no-ten o’clock, no three; who looked upon the stock gam
blers and dollar trailers as they looked upon the rms that
honeycombed their headstones’ bases.’ Bob also goes
mad—at least mad enough to swear wiolently Later, he
makes a long speech tp the Stock Exchange, telling the
members how he made $300,900,00¢ I'o those who crave
for intense, wild literary excitement, the volume will min-
ister well Theie is a touch of Marie Carelli intensified,

of Upton Sinclair ‘magnified, and an essence of Thomas
W. Lawson ‘Friday, the Thirteenth,” is like the story of
the empty house: there s very little in .t But the book
will be read only if for its distinct Lawsonian style. .Pro
bably no one will weave a tale like it—unless Mr. Lawson
writes another And to those with artistic tastes this pros

pect is not cheerful. It

VICTORIA NIAGARA FALLS PARK
aniiveis 3

I'he tiventy-first annugl report of the Commissioners
for the Queen Victoria Niagara Falls Park is a harbinger
of spring. The question of preserving the scenic grandeur
of Niagara Falls 1s dealt with fully. As a result of the pro-
test advanced by various magazine writers, a bill was Passed
in the United States Congress providing for the control and
regulation of the waters of Niagara River, and the preser-
vation of the Falls. Public sentiment on the American side
vas srongly in favor of rigidly restricting the taking of
water from the river. The present report is illustrated with
views lof the park, apd with delightful pictures of summer

picnics
el I — Y

NEW INCORPORATIONS.

The head office of each company is situate in the town
or city mentioned at the beginning of each paragraph, and
the persons named appear to be prominent members of the
various corporations

Lethbridge, Alta.—Bow River Collieries

Simcoe, Ont.—Lea Pickling & Preserving Company,—
$10,000.—R. Hamilton, J. Hawthorne, F, D. Lea

Ottawa, Ont.—Chaudiere. Mines, $1,500,000—C. E. Plain,
R. B. White, A. A. Fournier, Canadian Pacific Cobalt De-
velopment Company,—$3,500,000—R. W. Eyre, E. E. Wal-
lace, H. C. Macdonald. Ontario Electric Smelting, Milling
& Refining Company,—$2,000,000 —1. Bishop, J. C. Scott, J.
Kent. Gordon Development Company,—$499.900—C. H.
Glendenning, H. S. Conn; R. V. Sinclair.

British Columbia.—North Arm Navigation, Land & De
velopment Company,—$50,000. Winnipeg Land & Invest-
ment Company,—$100,000. Westminster Club,—$10,000 Re-
creation Park & Amusement Company,—$26,000 Mutual
Real Estate Company,—$150,000 Lafjyware Company,—
$10,000 Learmouth Fruit Company,—$150,000. Daly In-

<yestment Company,—$100,000. Cranbrick Fire-Brick & Terra
Cotta Company,—$50,000. Creston Lumber & Mannfactur-
ing Company, $40,000. )

Moritreal, Que.——National Specialty Company $10,000—
H. E. Duquette, A. Delorme, H. Prevost., Imperial Supply
Company,—$100,000.—H H Bradfield,s” H. H Brad-
field. ' both of Morrisburg; W. R. Duckworth, McRae,
Chandler & McNeil,—$100,000—J. A. McRa¢, Niagara Falls;
W. H. Chandler, J. H. McNeil. Mount Royal Box & Lum-
ber’ Manufacturing Company,—$75,000.—]. Gddbout, Jr., J P
Abel- E. Abel. 1. L. Lafleur,—$80,000.—L Theophile, I. L
Lafleyr. H. Geatton, Westinghouse, Church, Kerr & Com
pany,—$2,500,000.—FP. Davidson, A. Waingwright, A Bissett

Toronto, Ont.—Rusholme Lawr Bowling Club,—$5,000.—
T. H. Wylie, F. ]. S. Riches, W. ] Clark aldwell Bit &
Tool Company,—$5,000.—C. A~Seguin, W. F. McRae, J. C
Mitchell T. T. Eastwood Company~$10,000—E. R. Lynch,

I D. Montgomery, J. P. Crawford. Ang! Canadian Cobalt

4

Mining Company.—$1.100,000—J. T. Richardson, D. C. R

I. B. Spencer. Van Bever Packing & Provision Company,—
$40.00p—L. C.- Van Bever, M. F Pumaville, A L. Pitzer
Laplata Cobalt Mines Company, $1.000,00% G. H. Sedge
% A. T Struthers, W. H. Syms. Blue Bell Gold Mines,—

ez non.ooo—1). A. Rose F W Roee. H D MeCormick. Ant
Qo rinklers.—$100.000 —W. Stone, A. Jephcott ]. P
Murray. . -
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MONTREAL MARKETS

Montreal \;wt' 23rd
i the good weather centinues, ther will be an active
demand for spring dlothing and goods, buying having been
delayed until now The imauguration of summer freights
has occasioned a very [aétivé ghipping movement, and this

will be further incréasgd upon the openng of navigation.
whi¢ch should take place: very shiditly now Ihe, Montreal
Cotton Company hall given notice of a further advance m
foulards, sateens, chéiesgcloths, lawns, e Silk ribbons and
flannelettes are likély | to be advanced any moment
Groceries are in good réquest and fhe advance 1n the
refined sugars is baing firmly l-\‘u!:‘

Butter.—The matket for butter in Montreal
enced a sharp break | Hrices toppled ovér when they reached
32 to 33c per lb, fpr frgsh made ne w-miilk creamery Pur
chases of best townshigs are being made_ at 24" ¢ Dealers
are looking for fusher [declines before thé end of the week,
but_in this they may be disappointed.

Cheese.—Demantl i§ extremely light and holders canpot
realize mose than 1114 ta 1134c. for the best fodders. © In
fact, some quote less. - [There is no demand for expprt

Eggs.-—.\lcnh;uue";in- gow paying 16 to 16'.c Lt jooks
very much as though Hower prices willl not be experienced
this spring. They ark selfing at 18¢c. for straight gathered
but the majority of them appear to be picking the stock
over, putting the fine lagge eggs away In cold-store and
selling the balance to grocers. For these, 177
There is an excellerit demand for everything offering

Hides.—The matkef shows another declin Demand is
poor and the quality of the hides ‘anything but desirable
Dealers are paying tic.i10c, and 9c.. per Ib., respectively, for
Nos. 3 2 and 1, Nontregl, for country take-off, and '.c. more
for city hides hey*are selling to tanners at 'Zc advance
on these figures Calf skins are steady. at 13c. per 1b. for
No. 2. and .15c. for{ Ng. 1, while spring lambskins are 10¢
and sheepskins $1 eacl

price ol

has experi

1s ¢ h .rgr\l

3
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TORONTO MARKETS.

|
|
|
| I
J]nrunlu, \l”‘: -‘5”'.
Fish. Very little hish has arrived owing to

the lakes

| Fruit.
probably dr

storms on

I'he pincapple market will be easier next week

wpping half a dollar in price Florida celery is

scarce and high There has been an advance in price of 50¢
New cabbages are scarce. Large shipments of oranges han;
arrived. Messina ovals came to hand this week, and sold at
$2.45 per box

Groceries.—There is strength in French canned goods

I'he, advance started at the end of last season, owing to the
lw'.q"(‘!\ of peas, and has now reached an acute stage. Prices
| are very high, and a report is current that there is a corner
|in French nm-f]r\-m~ The price has increased between $4
|and $3, making\ figures here almost prohibitive The

Furopean sugar market 1s strong, and the price of beets is
advancing

Hides

settled. Calf skins are

and Skins.—The market remains dull and wn-
sympathetically weak, selling at rc.
less in Chicago than three weeks ago As long as hides are
plices, calfskins are unlikely to regain
prices as high as last year Horse hides are down, and
lower. We quote:—Dekins No. 1, 85 to
- veal skins, 10 to 12c.; runner kips,

lown at present
horsehair is also
9sc.; calf skins, 12 to 13¢
| R¢.: horsehair, 28 to 30«

Provisions.—— The butter market is much easier, and sup-
This is due to the improvement in the
ctate of the country roads. The demand is still very good.
Lower prices may be expected soon Lower prices
may be expected also in the egg market in the
course of a week or ten days We quote:—New laid eggs,
17c.; creamery butter, 28 to 30c.; farmers’ separator prifnts,
27 to 28¢.; ordinary dairy, 24 to 25¢C.; bakers’ butter 20 tb
21c.: lard tierces, 12%c.; tubs, 12V%c.; pails, 1234c.; maplke
syrup, $1.10 to $1.15

Wool.—There is not much doing in this market. The
prices expected this year are T4C for unwashed fleece, and
22 to 24¢. for washed fleece

plies are veryéfree

r

Robb Power Pl

We design and cobtract for steam power plants and maintain
thoroughly practical engineering staff that is at the service of our customers.

N
)

Corliss Engines,
High Speed Vertical Engines,

AMHERST, N. S.

355 Carlton Streot.

Robb-Mumford Boilers,
Return Tubular Boilers,
Medium Speed Horizontal Engines, Water Tube Boilers. .

Robb Enginéering Co., Ltd.

ﬂ District Offices s { EohiFoissie Sighdenredt, Wassen o Ssier

IRRIGATION CONVENTION.

—_—

The following gentlemen have been
invited to attend and take part as the
committee on arrangements, which will
be held early next month for the pur-
pose of fixing dates for the proposed
irrigation convention to be held in Cal-
gary shortly. This committee repre-
sents large and varied'interests through-
out the province, and the organization ef-
fected will have a far-reaching influence
on the work of development of the pro-
vince, and Southern Alberta in particu-
lar:—

C. W. Pearson, Calgary, chairman,
pro tem; Randolph Bruce, Windermere,
B. C.: the Land Commissioner, Alberta
Railway and Irrigation Company, Leth-
bridge; W. H. Fairfield, superintendent
Experimental Farm, Lethbridge; the
President, Board of Trade, Medicine
Hat: W. C. Ricardo, Coldstream Ranch,
Vernon, B. C.; the President, Board of
Trade, Raymond; the President, Board
of Trade, Cardston; the President,
Board of Trade, MacLeod; the Presi-
dent, Board of Trade, High River; J. S
Dennis, assistant to second vice-presi-
dent, C. P. R, Calgary; John Stewart,
| Commissioner of Irrigation, Calgary;
John R. Wheeler, advertising manager

C.P.1.C. Co.; Mayor Cameron, Calgary;

I S. G. Van Wart, President Board -of

Trade, Calgary; Hon. J. A Findlay,

Minister ~of Agriculture, Edmonton;

Hon W. H. Cushing, Minister of Public

Works, Calgary; E. L. Richardson, Sec-
3oard of Trade, Calgary

an experienced and

McKay. Manager

retary

S ——————

April 27, 1907.

e ——
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The cement-making industry offers an invi
nterprising investor in the Philippines

lime-stone,
which is suitable for cement, underlying all the
islands of this archipelago. This limestone has been investi
M\C(‘rtﬂllll”g
(Lagena
‘ of Romblon, |
At both places a very excellent quality of material was found, |
fortunately the beds are well located with regard to trans-
It is believed that still more favorable
Jocations may be found, or possibly a better stone discovered, |

the

nan,

the island

— >

to

greater

established

Rubber

OPPORTUNITIES FOR CANADIAN CAPITAL.

ting fic
There

par

its
de

cer

Another opening for enterprise is reported by Captain B.|
Wallis, the British Consul at Monrovia, Liberia. who thinks
Canadian firm once
country, and doing a sound general trade, should have every
Palm kernels, palm oil, piassava, rubber,
Liberian
Coffee, kola, and, in fact, all the usual West African trade
are to be readily obtained in Liberia. :
sary thoroughly to study the local conditions before starting
pusiness, and capital in proportion to the extent of the busi-
ness to be undertaken is also a prime necessity
of reforms have lately been inaugurated which should facili-
tate foreign trade with the country.
ment Bank, with branches at the principal ports of entry,
construction of roads capable of sustaining motor !ranipnr'{
overhead telegraphic communication, native constabulary fnr'

Corpor

It is, of course, neces-

They include a Govern-

At Lethbridge real estate is active, especially suburban
properties, the price of which has gone
mainly due “to /the arrival of numerous outside real estate

high f

principal

in the

A number

1009

t of|

nemnt- |
Bay)

Underwood

ation,
If you are not using the Underwood you are not
getting full typewriter efliciency.

A machine which does less efiective work than
the Underwcod is working for you at a loss.

None of the Underwood imitations can give you
Underwood satisfaction.

United Typewriter Co., Ltd,,

7-9 Adelaide Street East,

gures,

BROCKVILLE

BROCKVILLE . .

Manufacturers desiring good
location are invited to cor-

respond with

WM. SHEARER, Sec'y. Board of Trade,
b e R L ONT

Toronto

time is Fort William

tinental railways are
more; but its greatest

WRITE,
WIRE

445 Main

capitalists of the East have

enormous electric power—h
of wares of every kind inten
Saskatchewan and Alberta.

cities of Canada. Real property will rapidly rise in value.

CENTRAL PARK

FORT WILLIAM

or CALL

. With the

doing

St.

A PROPERTY WITH MONEY IN IT

The one part of Ontario which is attracting more attention than any

immense

come to realize that its future must be brilliant.
much ; the splendid harbor—one of the best on fresh water—is doing
natural asset—the Kakabeka Falls, which has now been harnessed to produce
as fixed its destiny as the most advantageous point for the production

ded for the rich, populous
Fort William will be one of the leading commercial and industrial

This new subdivision is in every way
Fort William and about a quarter of a mile
William's best residential district.
and to the street cars, and exceptionally well situated
as the most popular portion of the city for r

PRESENT PRICE OF LOTS $150

ww,whuﬁl\nvm_

Being

other at the present
wholesale houses and

West behind it, manufacturers,
The three transcon-

and far reaching markets of Manitoba,

Its finest residential subdivision is

It lies in the very heart of
from the Post Office. It immediately adjoins Fort
high and dry above the river, convenient to the city

{or sanitation, it is even now looked upon

esidence and investment.

thoroughly high class.

WRITE,
WIRE
or CALL
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Stock Exchangy

30 Toronto Street
TORONTO

S Copthall Buildinhg
LONDON, E.C.

HARA&CO. |

“‘Concerning
Industrial
Development

We are becoming accustam-
ed to statistics of develgp-
ment. When you speak of a
Canadian Industry, yod speak
of progress. Only a fe years
ago many jouinals were fqre-
telling that the cement fin-
dustry in this country had no
future before it. Timie bas
proved how incorrect was this
prophecy. Since 1901, the
Canadian production of ke-
ment has increased fromi 317,
065 barrels to 2,119,764 Bar-
rels, or 568 per cent. '[In the
past twelve months alone, the
Canadfan production increéas-
ed 57 per cent. The cement
plants of Canada have| prders
for the coming season’'s qut-
put booked already.
¥ Whether you considér the
cement industry from ‘the
view point of the capitalist or
of one interested ia the
general welfare of the ¢ountry,
it behoves you to know|some-
thing about an industry which
has made such vast strides in
so short a time. There is
only one journal in Ganada
devoted to the subject.| This
is the Canadian Cement and
Concrete Rewview. It] deals
with ‘cement and concrg¢fe gon-
struction in every brasc¢h.: It
is printed on fine art paper,

and is profusely illustrated,
It is edited in such a way that
it is alike interesting to' the
builder, the contractior, the
engineer and the |general
reader,

% The eighth yn?n"r, now
ready, containp amongst
others, the following dsticles:
9 -The Cement Inddgtry of
Ontaric

9 New Grain Elevators at
Goderi

¥ Montreal and ity [Fire
l.osst

Y Some Systems of| Rein-

forcement
9 Cement and Condret¢ in

the West, ]

* News sand Notes of | the
Industry  Throughout | the
Dominion.

¥ Specimén copies. sent on

request, Cement & Condrete
Publishing  Company, 18
Couart Street, Toronto,

9 Subscription  $1.00 | per

annum in advance, 5
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STOCKS

J’ill'

560

10,000
2,20
1,000

50,000 ¢

50,000

13,600
2,000
17,000
3,000

1,270
2,700/

4.000

cs
s s
I iv
.48
" .0t i
47 v 5
i 0 2
4,748 i,/48
6,0 N4
o0 LW 4
o8 20 5
4400 1440 5
4 o0
W L1 ¢

1,000 450 33
1.000 375 13
630 283 3
6,000 2,450 3
1,004 5 3
1,500, 1,060 34"
2,450 10 3
wid 60| 4
1,000 49 3
1,900 1600 44
7% 64 2
700 310 3
679 106 3
1,000 245
500 390 34
1,200 685 34
724 5056 3t
1,000 550 3
373 55 51
835 8 3
1 468 268 3
121680 3
1,431
13
195 14*
11
2,420 14
392 5 3
1,400 2
7,000 34
7.000 907 2%
925
705 4
6
254
7d
2d
7.000 2
800 pa
563 10
12,000 }
8,000 1918 14
2,600
1,164 3
18,000 010 1}
800
4 000 6 12
9000 3,152 2
2,250 973 2
1.000
50.000 1
34 1
6.0
13,600
~2,000, 2*
17,000 1
2,966, 300/ 13"
625 7
1270 7
2,700 2D
8571 464

A

& BOND

rrected by Burnett & Co

12 St. Sacrament

1 Stocks corrected by H. O'Hara & Co., 30 Toronto St.,
eS rocte ¢ Rohert Mare ity € Co. 37
TORONTO
- Price Price
BANKS = | April 26, April 18
Lo v/
§
British North Am 243
Commerce W 178 1 13
Crown Bk. (u) 100 10 1]
Dominion 50 276 2445 24 24 78
Eastern Townships w
Hamilton 00 229 1
Hochelaga 100
Home Bk. (u 100
Imperial 100 2463 220 2213 22
Merchants Bank 100 167 v
Metropolitan Bank 1
Molsons . 100
Montreal 1
Nationale 0
New Brunswick (u)..' 100 296 300
Northern (u} 100
Nova Scetia... 100 292 292
Ottawa 100 228 230 226 220 1
Pe'pl's Bk of N.B.(u)| 150 136 140
Provincial Bank (u) b
Quebec LY
Royal Bank 100
St. Hyacinthe () 10
St. Jean (u) 10
St. Stephens (u) 1w
Sovereign 100 4 145 122 117 120 262
Standard 50 2414 221 2
Sterling (u) 100
Toronto 100 245 250 220 1
Traders. 100 1465 150 (136 139/i26 138 1
Union Bank 100
Union Bk of Hal. (u)] 50 182 1842
United Empire Bk 100
Western 100 1414
Trust Co's.
Nat Trust Co of Ont, 100 160 ... |158} 1584
Tor Gen Trusts Cor 100 160
Loan Companies
Agric. Sav. & Loan 90 1224 122 12
Can Per. Mtge. Cor, 1V 128 129 125 125 1254 "W
Can. Ld. & N. Invt. 100 iz . 124 122 12 53
Cen. Can. L. & Sav. 100170 160 60
Col. Invest. & Loan W 3 3 30
Dom. Sav. & Inv. S¢, % 0 7l 7l
Ham. Prov. & L. Sc| 10 1% 123 123 :
Huron Erie L. & S.| 50188 195 (185 185 7
Imp. L. & 1. Co. Ltd 100 70
Landed B & Loan.. v 14 124 124
Lon L. Co. of Can.; 90 1124 .
L& C.L.& A. Lud| 50178 . 108 | 108
Mont. Loan & Mtge| % : .|
Ont. L. & Deb. Lon | 50130 134} 134 ... ...
Toronto Mortgage 50 us 110 1o . 6
Toronto Savings .. 100, - - . o "
Real Estate Loan W
Insurance
Companies
British Am. Assur 5 %
Western Assurance . %
Transportation
Can. Pacific Railway 100 1593 160 1754 176 1756} 1757 200
New N ; < 10 . .
Detroit United Rly.. W00, 98§
Duluth S.5. & A 100
- N pid. 100
Halifax Electric 100
Havana Elect. pref 00 0
= *  com 100 46 .
Illinois Traction prf. 100 3
London St. Railway 100
Mio. St. P. & SS. M 1w
- Y pld. 0
Mont Street Railway &0
Niagara . S5t. C. & Tor 10 . %
Niagara Navigation. 100 128 1122 4
Northern Navigation 100 LU | w2 o0
North Ohio Traction
Rich & Ont 100 8
Rio de Janeiro . v 68 47 | 421 42 4% i 751
300 prefl. 1w
" com 100
Sae Paulo 100 140 1404 1254 126 12l 123 ()
St: Juhn Elect 100
St. Lawr. & C. Nav. 10 12 25
Toledo Railway 100 344
* Torounto Railway 10V 120 »
I'ri-City R.& L. pref. 87
* Trinidad Elect 4530
I'win City R'y, com 100 115} 115} 96 96 95 % 5
West India Elect 1w .
Winnipeg Elect 1 80
Tel., Light,
Telegr. .
Bell Telephone 100 147 156 129 15
* Consumers Gas 50 L3 201 2004 )
Dom Telegr o 20 120 20 il
Mackay, common e 655 61 631 694 69 6 455
preferred 00 723 T3 681 69 o9 @ 128
Mex. E. L. Co., Lad 80§ 814
Mex. L. & P. Co.. 00 o2§ 8 © %5
Mont. Teleg. W
Mont’L. H. & P 00 M 9%
lor. Elec Light 100 1544 156 15
Industrial bt ¢
\utom. Ry. Signal
B C. Packers |2 < 1%
can Col. Cotton .. /300
—~an. Converters 3 By
~an Gen. Electric. . 100/ 145 1473|1303 134 | 403
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17
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170 163
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[ 15
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|
|
|
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41
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86 87
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2 1% 13
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serib'd) up .
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s ’ an. Oil .
800 500 1° an Salt
£ 3 56. City, Dairy, ¢
4 pr
&?lp 3,500 Crow's Nest
20,000/ 20,000 Dom 1&5
5,000 5000 3 ’ )
15.000| 15,000 : Dom Coal €
3,000 13
g,m 1940 1i | Dom Textile
500 500 3 loterc (:pal
a9 29 7D : |
2500 2,000 13" Lake of W'd
L0 3
{z 1.600 3 | Lagrentide ]
20 14
l"?’ 667 Magdalen D
7 517 o '
;;]m 3.000' 13* Mont Cottor
w 400 7D Mont Steel
@0 S0 13| YU
5000/ 5000 3 N S Steel &
20000 1,080 2 %
1250| 1,20 7D|Ogilvie Flos
2000| 2000 137
6,000 8,000 Ont Elect D
600 4 |Windser He
Land
1467) 1,467 Can N WL
300 8000 147
o 5 Ont & Qu’'A
Mini
2500/ 2,500 Abitibi
00 500 Beaver
oot oot Buffalo (u)
1,000 1,000 Foster
2500/ 2.500 Green Meh:
2500 2,500 McKinley I
6,000 6,000 Nipissing
1000 1,000 Red Rock
Lo L5600 1 Silver Quee
6,000 5000 Silver Leaf
L”‘ 1,000, 5 Trethewey }
10| 1000/ 4  University (
‘l:f }% Centre Star
| A . North Star
2,600, 2,600 Payne .
542! "?” Consolidat
I )
1500/ 1,500 North Star.
25000 2,500|... .| Monte Chri
1000} 1.000 White Bear
ml 2.500 California
:, “’z :) iuin’{_n
{Deer Trail.
3090 3,000 Interna. Cc
L0 1,000|.... Syllivan..
L0 1,000 |Cariboo-M¢
1000 1,000 ....|Denoro .
3000/ 8,000 ..../Dia. Vale C
‘-" 5,000 | Dominion
| % Novelty
BON
| 2,000 2} {Bell Tes
{ 220 2% |Brit Col E
2008 2.000 2D Can Col Ce
16,000| 15,000 1" ‘gomr&labk
.../ Dan North
50000 5000 24 |Dom Coal
2380 230 3 |Dom Cotte
8000 8,000 24 |Dom Iron .
78 58 3 |Dom Texti
L2 L6 3 |
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2 o 8 | "
| 600 2} |Halifax EI
T 7, 24 |Havana El
34 344 24 |Intercoloni
70 750 2§ |KeewatinF
L200, 120 3 |Laurentide
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50| 75w 24 |Mom L H
1500 1500 24 Mont St R
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2500 3 |N.S. Steel
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U
153§ . .«
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46 150
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24
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219
1474
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2
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o
0
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&
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14
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STOCKS AND BONDS-Continued.
. and rest T :
in thousands FORONTO MONTREAL
y D 4 Price Price P e S
Sub- | Paid DIV sNpUSTRIAL | 5 126 gee Sales  Price | Price  Sales
’ t . April26 | April I8 | Apgi
serib'd W | &% 7 ~ this | April26 | A 5 Apdi 25 this
— — 2 eek
— p =as
’ an. Oil . i
500 1 an Salt 00
g 56 City Dairy, com }UU 87 7 <
11 o pref . 00 90 9w .
;'_r?:. 3,500 Crow’s Nest Pass 100 - .
20,000/ 20,000 Dom 1& 3 Co.....| 100 go; et 0r S0dl 187 19119 20 416
5,000/ 5,000 3 . . prefe. 100 éa a8 28 504 5z | B0y 513 50
15,000/ 15,000 Dom Coal Co. 100! 7 83 62|60 62 80 8 59 604 6l T
s000 3000 13 : pref..| 100 S0 8 M5
2 1,940 13 :)nm 'l'e(;t‘): pref . | }:.:: 104 106 90 92 91 9
J M0 3 nterc oa

;19 219 7D " " pref 100 "

500, 2000 11" Lake of W'ds Mill 100 % A 3 -1 = 265
Toeel 1500 8 = “" pid.| 100(115 N Kool LR Loy
1,600 1,600 ‘? l,aqyu&idc Paper. ; }%

1900 i200 14 pref. 103 ) 1 5

| 667 .. .|Magdalen Dev. com -y

817| 617 b " pref 7 7%
3,000/ 3000 13i° Mont Cotton 100 1244 125 118 123

3 ::: ill Mont Steel 3 100 s 96 ™

i pre £ 102 310 [J02 1)

5000 a_::;, 3_|N S Steel & Coal. l& 63} 64k 27 7 143 708 71} ';r; ;‘,'. 150
2000/ 1,080 2 pre aivs L 18 3 <
1350/ 1,20 7D Ogilvie Flour 100
10 2o lout Eiset Dev syt e ol R

A | 3 n " . see

60! 600 4 |Windser Hotel. ... 100 105 105

land Co's. f
1467] 1457 Can N W Land... 25 475
3000 3,000 147 : * pref..| 100 100 ont VUL MURREN Sanbiaand Sy (K SOURIRIS | o
5 5 Ont & Qu’Appel® 1 - 1100 .+ |100
Mining

2500 2,500 Abitibi 4 B|o. A

00 500 Beaver ‘ 1

o 900 Buffalo (u) 2% 3| 1 8
1,000/ 1,000 Foster - 1 122 124 125 130
2500 2.500 Green Mchan 1 2 7|7 78 |
2,500 2,500 McKinley Darragh . 1 166 159 (150 160
6,000 6.000!.... Nipissing 4 .| 124 18} 131 652 12§ 134 10
1000 1,000 Red Rock 1 . . 100 100 ~.

L500| 1500 1 Silver Queen... (I 142 145 150 185
‘-ml 5000 |.... Silver Leaf . 13 18} B M
1000 1,000, 5 Trethewey New (u) 5 120 122 126} 128 |
1000, 1.000 University (@) ...... |2 g9 """ 6 9|7 9
| 8,500 Centre Star (u).. 1| 42 3 st hs ik
’l:zs 53 .<+- North Star } vee . 16 18
| & Payne . qes s < o 4
5500 4698/ . Consolidated Mines|---- 108, - ! ‘ 125 140 (130 140

@0 600....|Can. Gold Fields . ?. oo 5 6if 5& 6}
1000/ 1,000 .... Rambler Cariboo...|- ool 20 81|30 32
L500| 1500 ... |North Star. x ... 10|10
ml 2500 .....| Monte Christo 3) 3i
mI 2"!1' Whuz Bear 75 4 74

—~ :’)‘” %gh{o;ma :g 7 :g 54

| P T DUDRIRRN PP b i dd LTI T

ol U5 Ao ot R MO (SN ol N PRN
t=4 ?alll)l’ Interna. Coal....... -0 "" * A 52 5!# 57
100 l'uou bylllvan ’e cearianfeee k] (PP 7% 8§ % g‘

L.; Yoo Cariboo-McKinney . ----|"""* *** | £ b
g -|Denoro ...... 1. 10 10
}:l 3.00 ... Dia. Vale Cdal..... - i v
g '6! 000 ‘l?ominion Copper 5t 54 50 6
» Novelty cesnee]osesl ‘ s 8% 2 3
BONDS, { s s
2000 2,000 2} |Bell Teu..... 104 104 | 1000

20 220 2% |Brit Col Elect .. d
20080 2.000 2D Can Col Cot .. e
15,000, 15,000 1 ‘l‘;om Cable. 100
...... | .../ Dan North . e
50000 5000 24 |Dom Coal..... &4 97|9% 9

» :
238 230 3 |Dom Cotton........ 1000}....".. o4 954 M 954§

8000 5.000 2} Dom Iron & Steel .. 1000 85} 74 754 741 754 12000
%8 8 3 |Dom Textile a. 87 n|\ &g n .
L2l L2 3 | b 86 87| 87 3250
1000/ 1Lovo 3 | - c 8 90 86§ %0 &

o0 3 - d . 86
_g‘ 00 2} |Halifax Elect.......|/1000 9 (100 104

0 7, 24 |Havana Elect... .. .. 1000 1 %

M 24 |Intercolonial Coal

50| 750 24 |KeewatinFlour Mills 102 108
L300 1200 3 |Laurentide Paper...|.. 1 .

1000 1000 3 |Lake of Woods Mill 1000 1064 107

%7 27 Magdalen I'ds Dev. . . o % ” %8
6,000/ 6.000 2} |Mex Elec Light 1000/ 80 000 B Wi B
l_: 10500 24 (Mex L& P 1000 854 2000 791 80 | 79§ 80 | 15000
L 8 2} [Momt LH& P. .

150! 1500' 24 Mont St Ry 104 104

¥ B2 2 |Mont Water & Pow |... a
250! 2500 3 |N.S. Steel and Coal/1000 107 1109 5000 112 11074
1000/ 1.000 1* n;mv[‘u Milling ’louo I 120
B0 5,000 2§ |Ont Elect Dev . 500
W‘ Loug 8 | Price Bros Ltd. ok s edleces o

900/ 20,900 Rio Janeiro 9% S0 |4} B | D 113500 741 751 741 75 | 60000

41} 471 2} |Rich & Ont Nav.. . ? ;

60 6,000 24 Sao Paule w6l ™ %l 16,000 u % A00
60| W0 2§ |West India Elect.. : 8 £
80| 5,000 24 Winnipeg Elect Ry. 109 105§ 1034 104 1000
n 720 24 |Trinidad Elect .. 1000
tw) Unlisted on Stock Exchange * Quarterly, . ;h;je:i;(’t_x;;};:hi‘ﬂ for reinsarance E
i Includes bonus of 2 per cent t After deducting $1,545,000 for reinsurance
el H Including a bonus of § per cent (D) For twelve months “l.! Including bonus of § per cent e
EAST AND WEST WINNIPEG JOBBERS'
Eastern and Western Canada must be united CREDIT CLEARING HOUSE.
always by commercial ties. The man who YHE ¥TS $ ORGANIZATION AKE
Dosse s a general business knowledge is the e
one who wins out in the end. Keep in touch oo By
with Western conditions. Keep track of grain K
n.wx roduce markets. By reading the Winnipeg A A
“_&hl l(nfud. which is authorized by the » .
tonipeg Grain, Produce & Fruit Exchanges e ’ ':‘_ 3 . . . sames
to publish the reports of their daily market - SINCIPALLY WHOLESK MKD
sessions, you will be abreast of the times. Sub- HANTS MANUYACTURER
scription rate, $1.00 per annum in advance. KexT & SALTER, Managers WwWinnipeg
Specimen copies sent on application to CAPITAL $20,000.00

330 Smire STrEET, WINNIPEG.

FOR BONDS

and for

INFORMATION ON BONDS

WRITE 7o

WARDEN & FRANCIS,

Coafeduration Life Bidg.. Toromnto

Engineering

The engineer's forte is ver
satility of professional know-
ledge. The electrical engineer
must know something of
steam, the sarveying engineer
must know something of
electricity, and so on. To
acquire knowledge, experience
is. of course, necessary. But
you cannot possibly get all
the experience you would like.
You must benefit by the ex-
petience of others. That is
where your technical journal
and your library help you.
The *“ Canadian Engineer”
is THE journal of engineering
in Canada, It is a monthly
engineering publication of 84
pages, and is published at the
comner of Church and Court
Streets, Toronto.
Thefollowingarticles, an:ongst
others, will appear in the May
number, ready next week :
Large European Gas Engines.
By Frank C. Perkins,
What is an Engineer—Con-
structor.
The Electrification of Steam
Railroads.
The "Westmount
Plant.
Book Reviews.

Destructor

The proprietors of the ** Can-
dian Engineer” also publish
a weekly edition which gives
all the news the profession
desires. By reading these
papers you are kept in touch
with all the developments in
your profession. There are
no wastge lines of reading mat-
ter. -~ The ™“Canadian En-
gineer” is a business paper,
catering for busy men. It
wastes none of your time, but
it gives news and information
which you cannot afford to
miss.

The latest weekly edition con+
tains, amongst other features,
the following:

Industrial News.

Notes of Markets.

Projected Construttion Work.
Subscription Rates: Monthly
and Weekly editions, each
$1.00 per annum. J

For Engineer’s Library

The Smith Publishing Com
pany, which handles the cir-
culation of the “ Canadian En-
gineer,” can supply you the fol
lowing books for your Library :
Gas-Engines and Producer
Gas Plants, by R. E. Mathet,
310 pages, cloth, $3.5¢
Engineering Estimates, Costs
and Accounts, by A General
Manager, cloth, $3.50.
Gas. and Oil Engine Manage-
ment.- by M. Peavis Bale,
cloth, $1

Construction of Dynamos, by

Tyson Seawell, 316 pages,
$2.00
Write for a list to the com-
pany, 02 Church Street,
Toronto, -or to the branch

office at Montre Winnipeg,

or Vancouver
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TEE Capital Authorized
$1,250,000
$1.200,000

Reserve Fund
Board of Directors:
Sir D. H. McMillan, Lieut.-Gov.,

| NORTHERN BANK Gl P - S35

Manitoba, President; Capt. Wm. |

WINNIPEG | piiisinire:

THE GREAT WES

Adamson, M. P, #H. Ashdown, D, C. Cameron, Hon. W. H. Ioau'u.
{A'A. ueoo.nl.{r N.uq-.ﬂq. R. P. Roblin, Fred. W. Smh-n.ksw

JW . O‘Gndy Manager. el Supt. of Bl’ll(‘he‘

n-:h--ulpru&pdpd-u.-\vmn 1
Ceorrespondents

Agents and
In Canada—The Bank of Montreal. New York—National Park Bank. Q'MA
~~Commercial National Bank, M ity Bank ot Minnesota. - Lon-
h—?.mlqnh.b-md. Th —Ho.MlShmhlBl-h‘lCO“

PERMANENT LOAN |
AND SAYINGS GO.,

436 Main .M ‘Winnipeg, Man.

Authorized Capital, 7,500,000 Suliscribed Cap., $1.750,000 | Assets. over $1.000,000

The holder of this stock 'will the semi-annual dividends that may be
declared from time to dnn the of Directors.

The Company dec on this stock at the rate of 8§ per
cent, per annum for thc half ln‘ Dec. 31st, 1908. This is a rare op unity
to secure a most profitable giltid¢ nvestment in & progressive Western Company.

Five per cent. (is an excellent investment), withdraw-
abie in three years. 3

Mosey to Lo.- on First

on Real Estate on reasonable and conveniest

spmanm::}v. .An.;‘_.u«.sq..'rma:.'c;upuu :n.
- Popham, Esq. M. D., nc‘oj-‘, !c;Godo.: , Esg., MLP.P.. ;:L m

E. L. Taylor, Esq., Barnster at Law;

The STANDARD TRUSTS COMPANY

| S A Gounorq Esg,; M.P.P., Preswent.
WM. WHYTE, Esg., #vn Vics pext C. P. R., Vice PresioenT.
A..u.on.?by the Govermmests of Manitoba, Saskatchewan and Alberta to

act as E Trustee, A . dian, Receiver, Assignee, Financial
Apmormuy otb.puﬂxdrrm . e-v-aty . .
’ - l' of any b that
'C’"l-l comes within -d.m n-t Commy
,All busi strictly invited. i
H WM. HARVEY,

Offices:
(cr Fort St. and Portage Ave.,
| Winnipeg. '

TheWeston Trust Go.| ===, > 255

Avax J. Apamsox, M.P.,
Head Offics,

'm’i’- Ho‘u;::PP l;o-tnt.
E. A. Jamzs }u. JoumsToN

Hanulng Director.

W. Russzrr, Managiag Director.
' Micnasr Lowe

How. J. H. LamonTt G. l.lloCuultv M.P.

K. MacKenziz w. D.C O'Gravpy How. J. H. Ross

J. G. Tomzer, M.P. Gmo. D,

C vative [ made for Cﬂﬂn- in a Guaranteed or unguaranteed
capacity. Guaranteed Trust Investment Certificates issued.

EMPIRE LOAN COMPANY

Head Office, Winnipeg, Man,

A limited amount ofstock for sale at $110.00

per share. Pays 8%. {
Debentures in any ‘amounts from $100 up-
wards issued, beanng 5% interest,

Henry Byrnes, C. W. cm-n, M.D. Chu. M. Simpson,
President. Manager.

Mdﬂ-mh’n%w-nm Man.

™ Commercial lnan & Trust Company

Head Office, - Winnipeg, Man.

D. E Srnon. President. C. W. N. Kenxzov, Vice-President

Th%- will place your money in high-clase f
-J per Afngp-‘a:s -a;_h made to have ..
w . L 7y

F. W. HEUBACH, Ltd.

WINNIPEG, Mlnltobl.
INVESTMENT BBOK“SA.GIE'R!I.T&AL AND REAL ESTATE

The management and securing of “property for non-resideats
and man a special feature.

Address: UNION BANK BLDG.

Last Mountain Valley
SASKATCHEWAN.

Invest your money in choice selected Wheat Land in this
celebnled district.
owner for Maps and all paniculm

w. PEARSON CO., Ltd,,

Members Wmn’q Real Bnh Exchange.

Members Winnipeg Board
THE REALTY

HUGO R O S CO., Ltd.

Warehouse Busivess Property and Timber Limits our Speecialty.
Maps and Lists of Property on application.

Offices:— WINNIPEG, VANCOUVER, VICTORIA.

““LJAND IS THE BASIS OF WEALTH'’
Safeguard your estate all your i in Real

bl' Estate Securities.
Loans made on first-class nwonz Real Estate Securities to net lender from 6 to 10
Real Estate bought and Sold on Co--hdo- or Joint Account.

WILLIAM GRASSIE, Moroken

221 MeDermott Avenune, Winnipeg. P.0. box 337.
(Member of the Winnipeg Real Estate Exchange)

C. H. Enderton @ Company

REAL ESTATE INVESTMENTS
MORTGAGE LOANS. INSURANCE.
Warehouse and Trackage Property a Specialty.

Correspondence invited, Address 224 Portage Ave., Winnipeg.

A Great Chance for Investors

18,000 acres sclected Lands in .mmy Southern
Alberta. Selected over a year ago. A snap.

5,120 acres near Russell, Man, en bloc at $9.00
per acrp; We have other blocks throughout the west.

KOOTENAY FRUIT LANDS.

En bloc or at retail. Our lands are all carefully selected, and
!bese above opportunities for Inmtmnt cannot be excelied.

O. W. KERR COMPANY. Limited,

624-625 UNION BANK, WINNIPEG.
Phooe 4411 F. E. McGRAY, Managing Director.

CONKLINS

We make 2

Specialty of

LAND OFFICE e 4

Properties,

BANK OF HAMILTON BUILDINSG, Warehouse
Cor. Main and McDermott, and Manufac-

turing Sites.

Winnipeg, - Man.

Members of the Winnipeg Real
Estate Exchange

C . Solicited.
Call, write or wire.

CLARKSON, CROSS & MENZIES

AuntiT ORS AND CHARTERED ACCOUNTANTS

Bank of British North America Bidg., Main St., WINNIPEG
Powers of Attorney to be issued to John H. Meazies, F C.A. (Can.)

TEXPERT

tigation and audi
'll‘.r::n: profit and los
Sets of books opened a
manner-

Davenport, Pic
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p—

LLL G
STOCK BROKE!
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and |

SreciaLTins :— Sites for 1
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EVERY
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HOLLEY &
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COMPANY, Limited,
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F. E. McGRAY, Managing Director.

We make 2

Specialty of
Investment
Properties,
JILDING, Warehouse
srmott, and Manufac-
Man. turing Sites.
g Real Correspondence Solicited.
Call, write or wire.

CROSS & MENZIES

0 CHARTERED ACCOUNTA

NTS
nerica Bldg., Main St., WINNIPEG
ssued to John H. Meazies, F C.A. (Can.)

April 20, 1907.

ADVERTISERS

THE 1\2101\1 ETARY TIMES

————

TEXPERT ACCOUNTANTS |||

Jovestigation and auditing of all classes of accounts undertaken
Trading, profit and loss accounts and Balance Sheets prepared
Sets of books opened and office sy devised in an up-to-date

manner-
Davenport, PicKup ® Co. “25lus i
SQUARL YOUR ACCOUNTS | WINMIPEG, MAN.
[ pem— = -

T. Maysx Dary, K.C. W. Mapewey Cricwron.  Roranp W. McCruns.
Cable Address ‘“‘Darcri,” Bedford-McNiel and Western Union Codes.

DALY, CRICHTON & McCLURE,
BARRISTERS and SOLICITDRS.
Ormices : 43 CANADA LIFE BUILDING; WINNIPEG, .II-1

|
|
|
|

Chartered Accountant
and Auditor,

JOHN SGCO

Member of the Chartered Accountant Societies of Manitoba and Scotland, 83
Aikin’s Building. McDermot Avenue, Winnipeg. Phone 5868

L. L. GULLIVAN & CO.
STOCK BROKERS - WINNIPEG, CANADA

mwmmm-.mmm
Securities.

OLDFIELD, KIRBY & GARDNER,

Real Estate, Insurance
and Financlal Agents.
§rrciaLTIES :—Sites for warehouse and manufacturing purposes. Rnti:s
asd management of properties for nonsresidents. Loans on warehouse

bouse property.
391 'I.ln Street, . . - - . WINNIPEG.

EVERY BANK SHOULD

know the merits of WORLD FAMOUS

Diebold Safes and Vaults

Prices quoted F.O.B, any point in Canada or Alaska.

WINNIPEG SAFE WORKS

SOLE CANADIAN AGENTS,

Dicbold Safe & Lock Co., - Winnipeg, Man.

OSLER,

HAMMOND & NANTON,

STOCK BROKERS,
Cor. MAIN and McDERMID STS., WINNIPEG.

Buy and Sell on Commission.
STOCKS AND BONDS.
On Toronto, Montreal, New York and London Exchanges
Telephone 1992

-y

W. A. FAULKNER. & COMPANY,

STOCK BROKERS,

Phene 6368, 406 Ashdown Bullding, WINNIPEG.

Financial Agents for corporaticns, ipvesiment orders executed
on London and New York Exchanges.

WILLIAM GRAY & Co.

Winnipeg Real Estate Investments,
Back o To0e Bestn. 54 Aikins Building, WINNIPEG.

Oni all investments made on our advice we are prepared to guarantee our
clients 10% profit in one year on the amount invested.

| Investors’ Protective Association

"' Kennedy Block, 317 Portage Ave., WINNIPEG

Buy and sell 5toeks on_the Toronto Standaxd Stock and inin
and New York Stock Ixchange and Cuxb. omp

Service Guaranteed. Current pri quoted;on any Listed Stocks on ap-

plication. Unlisted Stccks of merit m;ﬂ and-¥old.

Telegraphic Address—" Mistrial,” Wpg. Codes—A.B.C. sth Ed. and Clough's.

HOLLEY & BAIRD REALTY CO.
,R(M. ESTATE BROKERS., ESTATES MANAGED

A Snap for Shrewd Investors— Two cheice Blocks of 30 lots
each in Fort Rouge. Enquire about this, also about other Winnipeg investments

Address - - 276 Portage Avenue, WINNIPEG

FORT WILLIAM

ACREAGE FOR SALE—in town limits. Several inquiries al-
ready in. Owners willing that purchaser may have chance to profit
by investment. First purchaser with cash payment takes it. | Apply
owner, P, O. Box 514, Winnipeg.

Correspondence solicited.

INVESTORS e
ATTENTION Bank of Oltawa
Solicitors

Trust fund Conservatively
in a guaranteed
or  ungudranteed
capacity. Clieots
interests fully pro-
::‘@ _ We solicit
merit your con-
fidence. 4

Morley & Sufficld, Winsipeg

IN A. ). JAGOBS,

405 NORTHERN Bx
BuUiLDING,

WINNIPEG
MAN.

REAL ESTATE

Fhone 3700

IMPERIAL INVESTMENTS LTD.
WESTERN FARM LANDS, SCRIP, MORTCACES, BONDS, ETC.

eln GOOD INVESTMENT is worth a life time of labor.

1o San place private funds in FIRST MORTGAGE LO

" WESTERN CANADA
Saming 6, 7, 8 and even 10%.
Land en bloc or retail. 200,00 ACRES TO SELECT FROM.

ANS on rich

Special nu-mdon giv-
en to warehouse
erty. Cormg

Invited . . . . .

 HENRY DE ROCHEBOUET
Real Estate and Insuranee

Address, Room 1, Merchants Bank Bldg., Winnipeg, Man.

JNO, MACLEAN

910 Mcintyre Block, Winnipeg, Man. Can. Phone 4504
C. W, stuart Pres. ©. M. Devine Sec. Treas

W. SANFORD EVANS

OFFERS

' Western.”Municipal and School District

Debentures for Investment
35 AIKINS BLDC,, - WINNIPEC

PRIVATE FUNDS

Can be safely placed on First Mortgages in Winnipeg, at
7% and 8%—Ccrrespondence solicited.

GUARDIAN SECURITIES INCORPORATED

7168 Mointyre Bik., - WINNIPEG, Man.

CABLES AND TELTGRAMS DON MACLEAN
PROMOTER “MACLEAN WINNIPEG” FINANCIAL AGENT

MACLEAN BROS.

FINANCIAL AGENTS AND PROMOTERS

Companies

Bag Manufacturipg, Flour Milling and Exporting, Printing and Pub

lishing, Jewel Case and Box Manuf'g, Electric Railways, Etc., Etc,
Investments

Bonds, Debentures,” Mortgages, Real Estate, lnosurance,

Etc, Etc

British Capital Invested. Estates Managed.

330 BMITH STREEET WINNIPEG, CAN. .

Stocks,

Reference: Union Bank of Casada
Phome 3758
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FORTUNES

Will be made in Real Estate

'WINNIPEG ADVERTISERS

around the G.T.P. Shop Site

Send ten cents —Stamps will dps=for a map of East Winnipeg, showing
e Location. This will enaliie vols to size up the situatioa intelhigently

G. W. ANDREWS

433 Main St. WINNIPEG - Telephone 2576

3

The Future of wmem Canadian OCities |

s attracting the athentioh of shrewd iavestors. We have carefully
prepared a Bookletidealidg with this question, and will b: pleased to
ail same’to anyone integested, jon receipt of address
ROME LEWIS & G/ Phone 2864
(Members Winnipeg Real Estate Exchange)
<

4 Main Street, Wiagipeg. |

SNAP IN FARM LANDS.

Sec. 35 Twp. 21 Rge. i; Witist, 640 acres Deep ftich loam,
little timber, begutifal wajer. Rnssburn district, Manitoba. Price
$6.00 per ‘acre. ° Fibangjal difficulties compel this sale at once

write Western Canada Land @ Business BroKers,

621} MAIN STRHEET, WINNIPEG. Max.

T

(410 feet frontage, with corner, suitable for Contractor $50 per foot

|BemEnsys... W. W. HANCOCK,

SNAP IN ACREAGE 75 Winoipeg. Two

ks. one of 800
and one of 500 acres. $100 000 can be MI‘. on this if sub-
divided., Correspongence invited,

James Robinson @ Co.,

FINANCIAL AGENTS axo BROKERS,
717 MclIxtyre Brock . . Wixxirec

Puoxe 68]

OSBORNE PLACE AND COLONY

en bloc. } cash, balance 3 years, 6 per cent

|T. H. CROTTY & cCo.

]Phone 757

515 MAIN STREET, WINNIPEG

MAIN ST. FRONTAGE

35 Feet West Side, opposite Canadian
Northern Depot.

354 Main St,
WINNIPEG.

iTFU\CTS OF 5,000 TO 10,000 ACRES

i HUMBOLDT, LIPTON,” WARMAN and VERMILLION dis-

tricts from $8 to $10 per scre

Winnipeg and Prince Albert City Property of every description,
Correspondence tolicited.

494} Main Street, WINNIPEG,

WINNIPEG ESTATE @ LOAN COMPANY,

We PORTAGE AVENUE.. FRONTAGE

MAIN STREET FRONTAGE
Specialize yoTRE DAME AVENUE FRONTAGH
In LFARM LANDS EN BLOC

RODGERS BOUL TON LAND CO'Y.,
608 McINTYRE ILOC". WINNIPEG, MANITOBA

TO INVESTORS
\| 4200 Acres, V.M $5.50 per acre
Oxe Tumro Casn

~~ THOS. WRIGHT 2 Co.

Mention this paper when replying 354 Marx Strekr, Winnteza,

For farm lands in

block, trackage

and warehouse; rmenue bear‘lng and vacant City property, and
other W inmpeg inVestments, correspond with

SPENCE axno MADDEN 34 Maix St., Winnish Mans

PRIVATE FUNDS

TO LOAN IN WINNIPEG
We can loan your mioney for you at 7 per cent. and 8 per cent, on

CILT EDCE FIRST MORTCACES \Write us
TRADERS LAND & BROKERAGE CO,

513 Asstpowx Brock, - - Winnirec, MAN.

B

yANcou'VER ADVERTISERS

~
[ |

LaxGross, l‘rtsllem

Gro. J lnruv \L‘irﬁ’

Davig SeeNcen. Sg, Victoria

Hogace J. Kvorr Managing Director

'NATIONAL FINANCE COMPANY, LIMITED

Head Office, 412 Hastings St. W. Vancouver B.C.
Branch Office 104 Government St. - Victoria B.C.

Genpral Agents for Timber Limits, Real Estate, Insurance, Stocks,
Bonds, Debentures Etc.

\Vc ar¢ pMpared to accept Provincial Agencies for Reliable Financial

and Insurance Companies.
¥
¢ BOARD OF DIRECTORS:
T_ T Ll}mu 1S, \jaucxmvcr E. H. Cranotrr, Calgary Gro. Warp, Vancouver
Geo. J, Tagrer, Vancouver Geo. Martin, Vancouver Horace J. Kxorr, Vancouver

R. H. Duxkg, Vancouver

D. C. Rem, Asst. Gen. Manager

Lorxe C. Kvig, Sec.-Treasurer

D. C. Rsw, Victoria
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Gro. Warp, Vancouver
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VANCOUVER ADVERTISERS

JONATHAN SMITH

British Columbia Investment Opportunities.

Bank References,

Rooms 15 and 16 Macki

. LAND, TIMBER, MINES, SMELTING AND MILLING PLANTS.

I have nearly 50,000 acres of ﬁpe British Columbia forest, in parcels ranging from 640
to 16,000 acres, at from $5.00 to $10.00 per acre. e fre
to 50,000 feet to the acre. The timber is mostly No. 1 fir and cedar.

As a solid and safe investment British. Columbia timber cannot be surpassed.

JONATHAN SMITH,

nnon Block, VANCOUVER, B. C.
WRITE ME.

These tracts will average from 25,000

p. 0. BOX. 1220.

MALINS, COULTHARD & CO., Ltd.

(Established 1888).

REAL ESTATE ACENTS,

NEW WESTMINSTER, -
Reference, Bank of Montreal.

B.C.

BRITISH COLUMBIA

If you want a

GOOD AGENT

.in

VANCOUVER

write to

The Insurance Agencies

Limited

A Non=Tariff Insurance Office

General Agents for

The Ontario Fire Insurance Co. S

The Accident & Guarantee Co.

The New York Plate Glass Co.

REPKESENTING WM. THOMSON & Co., of

St. John » - -

Halifax - - =

Montreal - - - Torosto

office FAIRFIELD BUILDING, VANCOUVER, B.C.

ABBOTT & HART-McHARG,

Barristers and Solicitors.
407 Hastings Street, -

Solicitors for the Merchants

Cable Address—*'Devant.

VANCOUVER, Canada

Bank of Canada, &c., &e.
~ { Bedford McNeill.
k"d“l Moreing & Neal.

British American Trust Co.,

LIMITED
H. N. Galer,

W. L. Germaine,

THE B.C. AGENCY CORPORATION Lt6. =% sip.0p chbirss, somon

- Investment, Estate, Insurance and

General Agents.

———

P.O. Box 1117.

BANKERS,
Vancouver is growing

1

Cable Address? * Vital, Vancouver.”' |

THE NORTHERN BAN K.
marvellously

SURPLUS, $10,000.00.

Financial Agents, Real Estate, Investment and Insurance

Brokers.

Loans carefully placed and guaranteed.

Executors and Trustees. Deposits Received.

Estates Managed.

HEAD OFFICE, VANCOUVER, B.C.

Branches :

Victoria and Grand Forks, B.C., and Winnipgeg
CORRESPONDENCE SOLICITED.

Represented in Spokane, Wash.

T. S. BAX

non assessable.

P. J. RUSSELL, late
PATRICK DONNEI

SHARES.—These shares of a par_value of $1CO eac
Payable as follows :
25 per cent. in nine months. Three p

Incorporated under the

DAVID H. HAYS, Secy. the
THOMAS ELLIS, Managing

CTER, of Baxier, Mcl.
Manager for Fry Br
LY, Broker, Director the Sec iritie

h are offered for subscription at 1
n spplication, 25 per cent. in
d on advanced payments.

British C¢

AUTHORIZED CAPITAL : $100.000 in 1000

Vancouver-Prince Rupert Meat Company, Ltd.

18

PROVISIONAL DIRECTORS

25 per cent. 0
er cent. interest will be allowe
y B.C. branch of the Canadian Bank of Commerce, or by

hn &L

Subscriptions for these shares will be received by an

hingtor
of British Columbia VANCOUVER, B

s Corporation

Jlumbia Companies Act of

Shares of $100 each

VANCOUVER
VICTORIA,
VANCOUVER
VANCOUVFR, F
I

he price of $1C0 each, fully paid and
three, 25 per cent. in six, and

539 Pender Street, Vancouver, B.C.

PATRICK DONNELLY,
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VANCOUVER

The British Columbia Permanent Loan and Savings Go.

HEAD QFFICE - - - VANCOUVER, BRITISH COLUMBIA.

. —

4

Class “D” Prepaid Stock.

Part of the Plpﬂ

INTEREST GUARANTEED.

EST. sLiSuEp 1891
JOHN| J, BANFIELD

OTARY PUBLIC
607 HASTINGS ST, W., VANCOUVER, B.0.

MONEY WANTED FOR MORTGAGES

4
tienlg #X idterest for monies they entrust to us
e og Residential properiy ; the mortgage not
to exceed 5o of the valuption; ' On business rty we can procure
you s to 6 per cent, undgr the sfme terms. < have satisfactorily con-

ducted large transactiony of fhi« order for 16 years in Vancouvir. We

wish you to write gs for, kers and other refereaces. hen you

have received these and are on a business footing we un‘_}\uun-
X

Vv tee 10 place your money.. 12

We can procure for our
for placing out to mort,

PAID-UP CAPITAL, Over $1,000,000.00.

IARLN' 7 PER CENT. DIVIDENDS.

§ tan be Withdrawn Half-Yearly. Al of the Profits can be Left to Accumaiale,

TOTAL ASSETS, $1,871,864.85.

P‘ar Value $150 Per Share.

COSTS $100 PER SHARE.

WRITE FOR LITERATURE.

WILSON, SENKLER & BLOOMFIELD

Barristers, Solicitors and Notaries, Inns of Court Building,

VANCOUVER -  CANADA.
CHARLES WILSON, K.C. J. H. SENKLER, K.C
EDGAR BLOOMFIELD R. C. SPINKS,

Solicitors for the Bank of Montreal

2¢ Western Corporation,

LIMITED
FINANCIAL AND REAL ESTATE AGENTS

Vancouver and North Vancouver, B.C.

has special facilities for placing Loans on first mort-
gages and other approved sccuritig{.\ at
6% and upwards. )

Cable Address: “ Waxian, *

CORRESPONDENCE INVITED

BANKERS - . . MOLSONS BANK

-

%

DOMINIdV{;

: 4TS .1
Caplital Authorized, $2,000,000  Subscribed, $500,000

EXECUTIVE BOARD :
J. B. Marugns, Ppesident :

INVESTMENT AGENTS
Dlll(lnmon:

Money placed on Firet N

EXECUTORS
ESTATES MANAGED

Pgincipaf and Interest guaranteed for ONE per cent.

SAFETY DEROSIT VAULTS AT

Bpnch“ofﬂce at New’ Westminster, B.C.

TRUST COMPANY, Ltd.

W. D. Brybes-Jack, Ist Vice-President :
T. T. Lancrots, 2nd Vice-President ;: Jas. A. Tuompson, Treasurer ; Rossrr MarTiN; Jas. R. Grav.

TRUSTEES
with 50 per cent. margin at from 6 to 8 per cent. interest

3
Vou can safely imvest yous -mne_;;il Vancowver Real Estate through us, and make handsome rofits.

4% ALLowsD ON DEPFOSITS.

Head Office :. 328 Hastings St, VANCOUVER, B.C. ||

"WAGHORN

GwYNN &Co.

Stock Brohkers. Yancouver

Financial and Real Estate Agents, Loans. Insurance.
Investment Agents—Edinburgh Life Assurance Co.
Insurance General Agents B.(.—Sovereign Fire lnsur
ance Co. City Agents—Caledonian Insurance Co.. Etc.

Reserve, $50,000

Clarkson, Cross & Helliwell
| Molson’s Bank Chambers,
VaANcouvER, British Columbia
| (and at Victoria)

Powers ot Anonz to be issued to
John F. Helliwell, F.C.A. (Cas.)

PERSONAL NOTES.
Mr. J. B. Tyrrel} minging engineer, is at present in
Cobalt, examining and valuing the Right-of-Way Mine
Mr. P. E. Hart, of thefAllis-Chalmers-Bullock, Limited,
has been appointed aninee'; in charge of Kenora's lighting,
power and telephone systemgs, at a salary of $2,000 a year.
On Wednesday, ,'rni ¥ Willett G. Miller, Provincial

Geologist, had conférfed op him the honorary degree of |
Doctor of Laws This u'J! be the only honorary degree
onferred by Queen's thig geason i '

Mr. Charles F. Welfe, who has been with the Waterous

Engine Works, | Brantfprd, for thirty-five years, the last six

as general suyperintendent, thas resigned to become an in- |

spector for the Canadign Casualty & Boiler Insurance Com-
pany, of Toronto i
Mr. W. P. Lyong, forisome time chief clerk at the

te(minal offices of the! G.TR. at Black' Rock. his beeén ap
pointed to act as termipal ‘stiperintendent there'in succession

1R

Mr. Walter White, who has resigned. Mr, White was
formerly terminal superintendent at Toronto. The freight
congestion which existed for some time at that place has
been lifted. » Traffic now is normal there, the company state.

It is regarded as certain that C. W. Spencer, supenf-
tendent of all the western lines of the Canadian Northern
Railway, will go over to the Grand Trunk to take the place
of manager, rendered vacant by the resignation of F. H. Mec-
Guigan.

Mr. R. R. Carr-Harris, of Goderich, an honor graduate
of Kingston Royal Military College, has been the successful

|candidate for the appointment of engineer-in-charge of con-

struction of the Canton, Hankow Railway, China Mr.
Harris for the past three years has had charge of the most
difficult section, at the Goderich end, of the Guelph and
Goderich Railway The announcement of his success i§
receivéd with much satisfaction among his professmnal as-
sociates, and no less in the social and athletic world where
he has always been a great favorite.

.

John ]
Charter

Telephone M 420 L
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TENDERS CALLED FOR.

TOWN OF RED DEER.

SEALED TENDERS addressed to the undersigned and marked
“Tender for Debentures” will be received up till noon the fifteenth
day of April 1907 for the following issues:

—————

John 1.Sutcliffe
chartered Accounfant

Tetephone M 420 TORONTO. 13 Adelaide St Last
‘ £30,000 85 year 5% Sewer
— | 20,000 0 - Waterworks Exteasion.
i 3 9 6,000 20 * ital G X
THE ELEMENT OF CHANCE. . | o & e~ gy
istagsh l 4.000 §* Local Improvement,
How prone people are to take risks! It is sb all 2,300 - B " Land tor Waterworks.
through life. Just nn(\]x_ p().\sl:]y, you are planning for this | L. C. FULMER,
coming season’s holiday, ‘“‘when zepher breezes fan the - "
wearied brow,”’ and business cares are all flung to the Secretary- Treasurer.
winds. You plan; yet you are just chancing it. You will |

TOWN OF BATTLEFORD

say “that one has to risk some things’’ All very well, but
there are a few things that you cannot afford to take chances
on. The most important of these is the likelihood of acci . 3 . d
dent—railway accidents in particular. This liability is | Sealed tenders will be received by the undersigned ""‘:’J"“" o
taken into very little account, then when the crash comes \zg:“h' 1907, “l’; the purchase of $30,000 Town ol'Bnul;i -~ Scak
and no protection is at hand, the force of the lesson 15 | Sears 'i:r“' [;:‘l:y i?.pb:mluln ";‘?;‘:g'::ih‘b‘%";‘-; tbe“;dm:
re is repayable in equal annualinstalments with interest on the unpaid
now, but let the train-on which you are travelling stop rather pay.l:?nl“ol&?mml‘m:;%dnc?::lpo& .::‘::e':fh(ﬁ :g: ;hma;ng::
abruptly between stations, your heart jumps into your | payable on the Ist d'.yo(jnly in each year.
mouth, and you recall the fact that you have positively A 2
neglected to place any accident insurance on your life. R.C LASL::“E' -
retary-Treasurer.

The scare may be a good thing some times, but surely you
DEBENTURES FOR SALE

do not need to be scared into properly protecting yourself
and others. You, as an intelligent man, cannot read the

Town of Arcola
SASKATCHEWAN.

papers from day to day without reaching the conclusion
that the safer way to travel on railroads (it being impossible
Sealed Tenders addressed to the undersigned and nujrhed *3 for
une » 4

You may not possibly recognize the force of this just

to eliminate the danger of accidents) is to safeguard your
family interests. It cannot save your life, but that does not
lessen the requnSIblllty upon you; it i§ due your family | Debeatures * will be et up 106 pom: o the 1gth day of
that you see to it that their maintenance 1S secured in event | o For the purchase of the whole o any part of the Sixty Thousaind Dollars
of the unexpected happening you. In the possibility of your | ($6o,000.00) waterworks debeatures of the town of Arcola, repayable in fifty years
being disabled or perhaps killed, who is to keep up the |nd bearing interest at Five and One-Half per cest. per anaum ; interest only

: ? o ' | payabile for five years.
family treasury? Robert Burns says, ‘‘A man’s a man for . Por e hase of an Eight Thousand luh;‘(“’ oc) Town Hall
L

a’ that,” but he is a very little man, indeed, who does Ol | sebenutre repavable in twenty equa
admit that he should afford his family this protection. Be ;'Mh”iummdﬁn.do&hlfwc-l-?ﬂ annum.
fore the unexpected happens, then, stir yourself and make | _ No tender necessarily accepted. = All informagjon will hu;wll;tj‘gl"!!h under-
the effort at least of finding out which is the best policy to : Sec.-Treas, Arcola, Sask.

pursue. i
In the course of this enquiry we will be pleased to have |
you investigate to the fullest both our policies and method |
“We"” means the Ocean Accident and Guar- secs for the purchase of the B g ol

for sale and

of business.

antee Corporation, Limited, Traders Bank Building, To- |$9.40000 Public School 5%*30 years. payable in 30 equal annual instalments, P. & .

ronto. You will travel far, indeed, to find a company which :}mtﬂ Cement Sldg.vuhg%:.s;:, :g ”
whose policies are as concise | $1.020.00 Watermains .'n.igyn. Interest annually ; principal at end of term,

grants you more privileges,
(devoid of all annoying technicalities), and whose word is | $1,62968 Grading 5% 20 yrs.
a guarantée, carrying out to the letter whatever is promised. | S ooy o The above are ali dated Dee. 15th, 1906.

Since railway accidents, involving injury and often loss f::,w‘iluh School 5% 30 years, payable in 30 equal annual instalments, Prin. & Int.
of life, are almost daily occurrences, what_more ﬁll'ing than | }r)ltbdlu::“h 1:’7;““ vod marked * Tenders for Debentures,” and addresyed
that you make enquiry about our Triple Indemnity Policy? | o w_‘H“".'(_'-'l" Tredsurer, East Torgnto, on or before Ma 13th. Particulars of
This policy pays three times its face value in event of 10Ss | assessment, debenture debt, or any othes such o ormation will be furnished promptly

of life in railway accidept. . Leave nothing to chance—bank | o8 application to W. H. CLAY, Clerk, Town of Bast Toronto.
on a certainty.—Adv. ‘
‘ TENDERS FOR DEBENTURES.

N OT|CE ‘ Sealed tenders addressed to the undersi ned and marked “Tenders

i for Debentures” will be received up to including Wednesday, 15th
Notice is hereby given that The Fire Insurance Exchange Cor- | May, 1907, for the purch

ase of debentures ?l the Grsa:‘km\“ Cf'ch:dic

poration (Stock and Mutual has by a special resolution passed by | Separate School District, No. 13, of thecity of Regina, an,
the Shue(holden and Membln of lly'se said Corporation, reduced the | issued in pursuance of a by-law, passed by the Board of Trustees, au-
Subscribed Capital of the Corporation from $145 500. to $87,300 and | thorizing the raisipg of $33,000 for the purpose of purchasing block
has reduced the par value of each share of the said Corporation from | 416 in the city of Regina and the erection and -equipment of a solid
$100. to $60. SCOTT and WALMSLEY, | brick two-storey school. Said debentures to be repayable in thirty
‘ annual instalments of principal and interest on the

Toronto, 28rd, March, 1907. Managers & Secretaries. (3.0) years in equal

cent. per anpum. Total assessment of the School District $600
Value of the present School Pr y $15,000. Present debenture in
| debtedness $2.400. School tax year was 5 mills on the §.

H. L. WEBBER, Vancouver, B.C., | L T. KRAMER,

: | Secretary Catholic Separate School District No 13, Box 57, Regina.
is making Money in Western Timber for himself and others |

pal and interest, °

1st. day of May in each and every year and to bear interest at 5%

it will pay investors to write for particulars.

British Columbia Timber Lands, ‘.
A SAFE and SANE INVESTMENT, \
LARGE PROFITS.

We can put you in touch with sound investments in

TIMBER AND MILL PROPERTIES

LESLIE AND CRAWFORD,

VANCOUVER, B.C

THREE FAST TRAINS DAILY.

®AM —Arrives Montreal 6.00 PM ; cafe parior car to Moidtreal ; Pullman
through to Boston.
P M—"Night Express” arrives at Montreal 7.0t A M,

| 10.15 ’V.J—“l.nnm Flyer”, with four pullmans to Moatrea! and one to Ottawa.

at City, Office, Northwest Corner
Phone Main 4209.

For tickets and information call
King & Yonge Streets.

THE WAY TO MONTREAL
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WHOLESALE IBADE.

2

TR

INTERNATIONAL COMMERCE

The international |comi@erce ‘of the
world now exceeds 26 billions of dol-
lars, of which 1334 billions are imports
and 127 billiefis exports. | ©f the im-
ports of countties other lhaa the United
States, 14 1-3 per cent
the Unifed States, and ot{tﬂcxr exports,
9¥z per cent® yare sent tojthe United
States. "Mexicd in 1905 took 65.99 per
cent. of its imports ' from| jllc United
States; Canada} 50.59 | per .cent, Nica-
ragua, 52.09 per ceént.; usta Rica, 51.65
per cent.; Cuba, 45.34 per @nt.; Guate-
mala, 39.55 per cent.; Haitj, 355') per
cent.; Colombia, }4.13 per gent.; Salva-
dor, 31.18 per.cent.; Neneguela, 30.22
per cent.; Ecuadopr, 2886 ipeér cent.; Ja-
pan, 2135 per cent.; [United I\mgdom
20.45 per cent.; Peru,| 1298 per cent.;

the Philippines, 16.8 ‘pger fegnt.; Chmi
16.68 per cent.: ])(mnxrl\ lhos per
cent.; Argeéntina, ux ;mg gent.; Ger-
many, 13.91 per cent. %lk 1’48 per
cent.; the Common Manh dx Australia,

THE 1854

Home Bank

OF CANADA

-Jlg].u..\\(i.«uV»
D ts issued to all the ! prined ;{u 6!\ m Canada
at V.u I\‘.-

General

Sterling exchange bogght ,n'l! sold,
i

ind interestpaid o savings accounts at

he Mmghestrate

'8 xmc 8T, mr.

hes open 7 ©© 9 ()(4)(hz\ir
Saturday rbﬂnr :
78 Church St. Queen West, Cor. Bathurst

Alliston, Belle River, Bt .I.~\ln( Cannington,
Fernie, B.C., Lawrence :zm 2 ,N{ Thomas
w 4llrl\llle \\‘unl"'g'

JAMES MAS O N:
Genérul Mlnlger.

Toronto

Branch

l'n-, bran

are Yirawn from |

THE MONETARY TIMES

Zealand, 11.21 per
per cent.; France,
10.33 per cent
()"1- p(l
Austna-

11.7 per cent.; New
i Spain, 11.21
cent.;. Brazl,
]» r cent.; Uruguay,
S ,» 9.00 per cent.
ary, 9.49 per cent.;
0.38 per cent.; Bolivia, B.45 -per
Belgium, 7.98 per cent,; Sweden, 7.22
1 Portugal, 7.13 per cent,) and
0.19 per cent -

Cht 9.92

cent.;

——————

WHEAT IN JAPAN.

for wheat and flour in
Japan has increased considerably dur-
mng the’ past few years I'he average
annual consumption of same exceeds
5,000,000 koku; inclusive 61 imports and
domestic produce In contrast to the
growing demand, the area for wheat
cultivation diminished in recent years.
During last year, 15,000,000 koku of
wheat and flour, valued at yen 10,000,-
000, was imported into Japan, being
one-third| of the total consumption
The Department of Agriculture and

The demind

Commerce, has made investigations and
ascertained that, should fertilizers be
properly applied, wheat can be raised

abundiantly throughout the country,
especiilly in Hokkaido and Kyushu, the
climate of which is most suited for the
purpose. The authorities are therefore
making the necessary preparations to
afford facilities to wheat-growers

—— -

ELECTRIC FANS DISCOURAGE
FLIES.

Fan motors have long been found use-
ful in keeping off flies, which will sel-
dom settle where a strong breeze is fek,
but a way is now suggcsted to use the
fan as a “fly chaser” without employing
the direst breeze, which is ‘sometimes
objectionable. Tie two or.three ribbon
streamers to the centre of the guard in
front, and let them blow out over the
objects to be protected. Flies are dis-
turbed far more by shadows of moving
objects than by a breeze, and /the re-
sults of this method should be more sat-
isfactory.—Emerson Monthly.

SMITH, KERRY & CHACE

ConsvrLTinG Axp CoxsTRUCTING ENGINEERS
Hydrauiic, Electric. Railway, Municipal Industri ial

W.U. Code used. Cable Address “Smithco.”
Rooms 124-7 Confederation Life Bldg.,
TORONTO
Cecil B. Smith J. G. G. Kerry W. G. Chace

(aNpDIA

AN 3, SCHOOL
NITURE

fICE
OrFflz, FURY e

PRESTON ONT

; Port Arthur and Fort Wiliag

Netherlands,

Volume 40.

Warehouse Sites,
Gentral Retail Sites,

For intormation, location and prices, address

R. A. RUTTAN

Box 195, Port Arthur, Ont. Canada,

Rice Lewis & Son

LIMITED.

BROWARE MERCHANS

importers of

Bar lron Pigpe
Chain  Sheet Steel
Nails Tubes
Ruvets Iron Pipe
Valves, Bolts
Pipe Fittings, etc., eto.

WRITE FOR PRICES.

TORONTO.

For Quality
and Puritly
BUY

LATRA GRANOLATED

and the other grades of
refined Sugars of the old
and reliable brand of

MANUFAC(URED BY

THE CANADA SUGAR
REFINING CO. Limiet

MONTREAL

Water Lots. &

April 27, 1997:

e

Herman Al

Jusurance ¢
Yool

AGENCIES THR!

—

S ——————————————

E@.q(_igl

THE DOMINION
SUARANTEE &
INSURANC

W‘ho"‘luua Be
POSITIONS OF
Write for Pa

4. E. ROBERTS, G
TORON

AsMILIUS JARVIS

BOND and
INVES'

Members Toron!

MEAFORD—Grey County
Bankers, Financiers an
Ageats. Money to loan.
UNTIES G and Bn
co“_.-o. m]..d. vuluod
Ag ' :
companies, lawyers and 'hol
references. e
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Port Arthur and Fort William

Warehouse Sites,
q.ntral Retail Sites,
Water Lots.

For intormation, location and prices, address

R. A. RUTTAN

Box 195, Port Arthur, Ont. Canada,

Rice Lewis & Son

LIMITED.

HARDNARE NERCHANTS

importers of

Bar ilron Pige
Chain  Sheet Steel

Naills Tubes

Ruvets Iron Pipe

Valves, Bolts
Pipe Fittings, etc., eto.

WRITE FOR PRICES.

TORONTO.

For Quality
and Purity
BUY ‘

LATRA GRANDLATED

and the other grades of
refined Sugars of the old
and reliable brand of

MANUFAC(URED BY

THE CANADA SUGAR
REFINING GO, Lot

MONTREAL

April 27, 1907

GermanAmericai

Jusurance Toupany
_,Na[atk,

$1.500.000
5146204
13527388

AGENCIES THROUGHOUT CANADA.

THE MONETARY

STATEMENT, OCTOBEsﬁ 31,1906

CAPITAL

NET SURPLUS

Embezziement

Oovered by the
Bonds of

THE DOMINION OF CANADA
BUARANTEE & ACCIDENT
INSURANCE CO.,

Who 'Issue Bonds for all
POSITIONS OF TRUST, &c

4. E. ROBERTS, Con’l Manager,
TORONTO.

C. E. A. GoLoMaN

AsMILIUS JARVIS

BOND and DEBENTURE
INVESTMENTS

AMILIUS JARVIS & CO., TORONTO
Stock Exch

Members T

MIAPORD—GM County. C. H. JAY & COY
Bankers, Fi jers and Canadian Exp Co.
Ageats. Money to loan.

COUNTIBaGuyM Bruce collections made oo
Pyt W\l.* ‘luednnd'ou.noumm
uqn_. lawyers and wholeuh m‘tdlllh given u

refereaces.
H. H. MILLER, Hanover.

MARSHALL, SPADER 2 CO.

lcmb.n New York Stock Exchange.
New York Cotton Exchange.
Chicago Board of Trade.
BROADWAY AND ‘WALDORF-ASTORIA, NEW YORK,
INVESTMENT SECURITILS
COTTON AND CRAIN.

1ORONTO OFFICE: Tux Kmo Eopano Horst.
J. G. BEATY, Manager.
Long Distansce Telephones—Main 3373 and $374-

OSLER & HAMMOND
Stock Brokers & Financial Agents,

81 JORDAN STREET, 'ronom

Dealers in Government, Municipal,
Trust and Miscell Deb es.
don, Eng., New York, Montreal and Toronto Exchanges

bought and sold on commission.

OSBORNE & FRANCIS
(Members Toronto Stock Exchange)

BANKERS and BROKERS

Investment Bonds a
~ Specialty
CORRESPONDENCE INVITED

54 King Street West

™

Capacity 26 to 30,000

| THE* WATEROUSY ENGINE WOll!S Co.,
BRANTFORD

The Martin
Steam Power
Brick Machine

“B”

STYLE

W eight 8,500

This machine in its original form, as
built 20 years ago, has been on the Can’
adian market during that time made by
several parties, Not being satisfied with
the old machine, we procured from the
patentee the latest improv ved machine and
it is this machine that we ofler our custo
mers. Every machine is correctly adjusted

before leaving our wWc orks.

# We have one ob these machines in

stock for immediate delivery.

Limited.

TIMES

| JOAN MAGKAY & 0.

BOND AND
DEBENTURE BROKERS

7 & 9 King St. East, TORONTO.

DEBENTURES

We have a large and varied list at present tor

sale, ulable for investment by Insurance Com-
nies for deposit with the Government and also for
states.

6. A, STIMSON & CO.

TORONTO

24-26 KING ST. WEST, TORONTO, ONT.

EsTABLISHED 1845

L. COFFEE & CO.,

Grain Merchants
Board of Trade Building
Torouto, Ountario.

Tromas FLywx,

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
TrousTees, RECEIVERS, LIQUIDATORS
Ontario Bank Chambers, 33 Scott Street, ToroNTO
E. R. C. Clarkson, F.CA. W.H Cross, F.C.A
Established

1864.

Gllllls HARPER & GIBBONS,

Barristers, &c.

Office—Corner Richmond and Carling Streets
LONDON, ONT.

4 GRO. C. GIBBONS, K. C. FRED F. HARPER. G. 5. GIBBONS

Chartered

W. J. ROSS, iccountaa.

BARRIE, Ont.

Collingwood, c/o F. W. Cuurcairr & Co.
Ovrlllla, c/o M. B. TupHOPE, Barrister

e ———————

JAMES C. m\cm‘rosn
Banker and Broker

166 Hollls St., Halitax, N. 8.

Jenlnns ‘3) Hardy

ASSIGNF_ES.
CHARTERED ACCOUNTANTS
‘BsWRe and Fire Insurance Agents

5 Torsste Strest, - - - - Torosle.
52 Camada Life Buliding, Montreal.

Sheppard & Garbe

P.O. Box 6 Alberta

Investment Mrokﬁu rental and
real estate agents, We make a
specialty of the management and
securing of property for non- resi
dents. Private funds placed on
gilt-edged securities

CORRESPONDENCE INVITED
Y ours truly:

Strathcona,

- ANADA.

SHEPPARD & GARBE
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Unlq)u
Assurance

- Societ

OF LONDON. |
Established MS. 1T1e.

ONE OF THE OLDHST AND
STRONGEST OF 1?;11@ IOFFICES

Nt

w0

CANADA B :
Gor. SI. James and MeBill Sitepts, Montreal
r L. MORRISEY - - - [Resident Manager.

7. and E. A. BADENACH, qiomo Agents.

Oftice, 17 !* 3

§ i
| R
Commercial Union
Assurance Co. d lml
of LONDO
Fire - Lite - M { = Acoldent
&tﬂ ? »  $ua, 500,000
unids (in wnl tM |or w {o'cy i
! 75.315
g Total lu-d-uceed su" iy’gu&wu:fm
Head Office JBeaach Dame St., W
Jas. McGuecor, Manager.
1oroato Oﬁl'l.“‘.ow.. Ol.nlu!.
Gen. Agent o.-r' .,al ;:omy;f York.

CALEDONIAN

Insurance Co., of Eﬂ@bunh 9
“The Oldest Scottish! FM
Head Office for Canada, MONTREAL.

LANSING LEWIS, u-*n
J. G. BORTHWICK, Sec

MUNTZ ® 'um; iddut Agts.

Temple Bidg., Bay St., 1onomo
Telephone Main 66 & 67. 1 £3

g
-‘i

Northem L g

deon, England.
Canadian Branch, 88 Notre D- West, Montreal.
Income and F-.d', ma o

g ey

apital and Accumulated Fuﬂ ..-$48, 560,000
Aonual Kevenue from Fi i

ums and from Interest on lnv |pnh4.. 8,150,000
ited wnh Dominion Gaverningnt for

S.mmy Policy-holdery... .ok-.i...or.. 328,258

G. E. Mossrvy, Inspector. E. P. Prarson, Agent.

Rost. W. Tyrx, Manages !o'Cnnh '

? i

Atlas Assurance Company, Limited

umcuml. + ». s1,000,000

otal Security ‘otP.h:yhoUﬂ!MTmy-
ivn Million Dollars. exceed
One Hundred and Thirty Dollars.

The Company's idi M bave ever ben

c.muw.mm selection of te
and they bura.

m—c; Real Agents 'boWon'uned in uer -

North-West D.upio-n
R. W. DOUGLAS, L\?l l‘-l#z :’u Main Street,
Torente out :
SMITH & M.\CK!NZ!!. Ononl ts, a4 Toronto
m; E

THE' MONETARY

MATTHEW C qu anch Manager

4
i %
-1

EXeelsioF ‘Life o—

ESTABLISHED 188g.

Head OfMee: Exeelsior Life Bullding
59-61 Vietoria St.
TORONTO
1906 the most successful year in a carcer of uniote:-

, rupted progress.
Insurance in Foree - - l” us.m.oo

Reserve
l ﬂ."ﬂ“

Assets
excels in all those features in which

The Excelsior
policy-holders are interested Secu and Productive
Mapagement, Low

ness of Investments, Economy of
Mortality, Liberal Attractive Policies— Naturally' result-
ing in satisfactory profits

Desirable appointments open for good Agents.
E. MARSHALL, D. FASKEN,

Ceneral Manager ;- President.

The Londoz Mutual

Fire Insurance Co. of Canada

Established 1859 o
Losses Paid to Date -$4.000,000 00

Assets - $847,440 88
dom. Jomx Dmvoms, Geo. Gmums,
Vice-President.”

Pr-'*t
D. Wasunprex, Mas. Director.
H. A. Suaw, City Agent. § Toronto Street.

Waterloo Mutual Firelns - Ce.

EsTasLisHED IN 1863,
HEAD OFFICE 'Am m

fotal Assets 31st Dec., 1905, $514,000 “0b

Policies in force In Western
Ontarfo over - = 30,000 00

T. L. AxmsTRONG,
R. Tuomas Oxr,

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company

Millers & Manufacturers

Insurance Company

Fire Ins. Exchange

Corporation
Authorized Oapitals $1,250,000°
tSl.uc-ul attention given to phnni‘l:rge lines on mercan-

nd manufacturing risks t come up to our

FraNx Hno'on. I } Inspectors

Oﬂice-—alnn City Chambers, Toronto
SCOTT & WALMSLEY,

EstasLisnep 1848
Managers and Underwriters

FOUNDED 1825.

Law Unlon (2] Crown
Insurance Company of London
TOTAL CASH ASSETS EXCEED

$24,000,000
Fire risks accepted on almost every description of 1n
surable property.

112 St. James Street, Montreal
(Corner of Place d'Armes.)
Canadian

Quostisn  J. 'E. E. DICKSON, Mgr.

DOUGLAS K. RIDOUT, Terento Agt.
Agents wanted throughout Canada.

¥

TIMES

v

EVIDENCES OF STRENGTH
plaiea|” il il

THE DOMINION LIF

— 1906 — |

Average rate of interest earned !
6.78% ‘

Increase in surplus to policyholders

Increase in Assets I8.7%
HEAD OFFICE, WATERLOO, Ont.

ECONOIMICAL

Cash and Mutual Systems.
Poka) Net Asrets. ... .oovvinrinsssnesnnnsse $ swom
Cmount of Risk ... .oovviimiinennnnes 16,231,751
Sovernment Deposit. . ...... o vivevinnns 35968
" JOHN FENNELL, - - -  Presidest
GEORGE C. H. LANG, . Vice-Presideat.
W. H. SCHMALZ, Mgr.-Secretary.
JOHN A. ROSS, - - « » « » Inspector

THE HOME LIFE

GEORGE m - 'l. =

‘.‘\ 11

Hox. J. n STRATTON - - - PussiomeT
J: K. McCUTCHEON . - - Managivg-Discros
J. B. KIRBY . = « SECRETARY

The Continedtal Life Insurance Go.

Subseribed Capital, $1,000,000.00.
Head Office, Toronts.

HON. JOHN DRYDEN, — — = President.

CHARLES H. FULLER, Secretary and Actuary.

TORONTO PAPER M in. co,, L.
PAPER e

dium gﬂ“
Tub Sized. Alr Dried

We manu-
facture .

Engine ltu‘
WHITE AND COLORED
WRITINGS, BONDS, LEDGERS.
M.F.&S8.C

BOOK, LITHO, ENVELOPE and COVERS

MADE IN CANADA.

For Sale by all Wholesalers.

—

1907 .

April 27,
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EVIDENCES OF STRENGTH
N

THE DOMINION LIF

— 1906 —
Average rate of interest eirned:l
6.78% "
Increase in surplus to policyholders

Increase in Assets 157
HEAD OFFICE, WATERLOO, Ont.

ECONOIMICAL

Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems.
kel NOt Asrets. ....oovvvnrnnsssnesnsnse $ sem
(mount of Risk ....... it as 16,331,751
bovernment Deposit. . ...... o civviinins 38.96¢

JOHN FENNELL, - - - Presideat.
GEORGE C. H. LANG, . Vice-Presidest.
W. H. SCHMALZ, Mgr.-Secretary.
JOHN A. ROSS, - - - . - ;lnspector

THE HOME LIFE

; K. McCUTCHEON - - -
. B. KIRBY .

The Contineatal Life Insurance Go

Subseribed Capital, $1,000,000.00.
Head Office, Toronts.
HON. JOHN DRYDEN, — — — Presideat

CHARLES H. FULLER, Secretary and Actuary.
live General

TORONTO PAPER MFG. CO., Lid.
Mills at CORNWALL, Ont.

we muow PAPER G srade.
Engine Sized. Tub Sized. Atr Dried.

WHITE AND COLORED

WRITINGS, BONDS, LEDGERS.
M.F.&S8.C
BOOK, LITHO, ENVELOPE and COVERS

MADE IN CANADA.

mmumm‘

—

1907«

April 27,

SUN LIF

THE

Some Facts from the Report of 1906
ASSURANCE COMPANY OF

MONETARY

—

QUEE

WILLIAM MACKAY, Resident Manager,
LH. LABELLE, Assistant Manager.
UNTZ & BEATTY, Resident Agents.

Temple Building, Bay Street. C. S. SCOTT, Resident Agent,
Pl‘“uonto. n*elv Main 66 & 67.

of America.

Hamilton, Ont.

Insurance Company ’

MVID DEXTER, -

Paid to Policy-bolders 1906.....c0000v0es
Most Desirable Poliey Contraets.

President and Managing Director,

Fedcral Lifc » *

—++— Assurance Co.

HEAD OFFIOE, -~ -~ HAMILTON, CANADA.
and Assets..... cJiesssssssineess $8,580,702 62
Total Assurance in Force . ....coeveceees 17,884,073 61

247,605 31

TIMES 1711

Western

~~ Assurance Co.

Head Office

Incorporated
1851
FIRE ;
AND

MARINE

|

Assets, over - $3,570,000 00

Toronto
Income for 1906 over 3,609,000 00

| Ont.

CANADA.
3 Cash Income from Premiums, Interest, Rents, et:. . $6,213,615 o2
Increase OVer 190§ ...... sove . 95122 79 |
g Assets as at ;1st December, 1906 24,298,698 b
lmn:‘aj«{ over I:'g . cessssnes 2,083 307 83 |
e earned dun Ll siesnse sovosves ¢ ¢ o~y {
o t‘:‘:ﬁh there .,,,"j.,,;b...,d to policyholders entitled to part andark 4
icpate that year Pt { . 208,658 o7
And set aside to place reserves on all policies issue 1 siiice D. cem- '
b. r 31st, 1902, on the 3 per cent. basis 009,764 & |
Surplus over all Liabilities and Cap tat (according to Hm. | able, g
with 3 and 3 per cent. interest) 2,225,247 45
& Deuth { lsims, Matured l'l‘ndowmenln. Pronts and other payments e
to Policybolde = during 1906 . ’ ' 1,980,855 52 |
5 Payments to Policyholders since orgamzation 15,090,293 5. |
6 Assurances issued and paid for in Cash .7"",',,5" .‘L‘ |
7 Assu ances in torce December 3ist, 1906 .. ... ....... 102, 566,398 10 |

Hon. GEORGE A. COX, President.
W. B. BROCK, W. B. MEIKLE, C, C. FOSTER,
Secretar

Vige-President General Manager y

BRITISH. AMERICA
T s

How. Guo. A. Cox, 'President. W. R. Brocx, Vice-President
Rosy. Bicksroixs, M.P. .

l{ A.D. 1833.

E. W. Cox. Gmo. A. Morrow

D. B. Hamwa. AvcusTus Mvyuas,

Joun Hosxaw, K.C., LL.D. Frepemic Nicworis.

Aizx. Laird. Jamus Kunn Ossonwe.

Z. A Lasw, K. C. Sm. Hewny M. Prriarr.
E. R, Woon.

w. B. Mmxiz, General Manager. P. H. Sims, Secretary
Capital - - - $1,400,000.00
Assets . . . . $2,162,753.00
Losses paid since organization $29,838,820.96

| semausees e
New YorK Underwriters Agency
$18,061,926

POLICIES SECURED BY
ASSE1S

OF

Phaenin Assurance Company.

Limited,

LONDON, ENG.

Established 1782.

LOSSES PAID, - - - $148,000,000

| Chief Agents

Paterson & Son, "% e s..

for the Dominion, MONTREAL
&

e ——
®
PROVINCIAL AGENTS:
]OSBFH MURPHY, JNO. WM. MOLSON,

Toronto, Ont. Montreal, Que.
W. R. COLGATE, WHITE & CALKIN,
Wianipeg, Man. St. John N. B.

ALFRED ]. BELL, Halifax, N. 8.

1T b. RICHARDSON, Superintendeat for Canada. TORONTO

Apvice TO MERCHANT:

'J“.,:*Tfi‘ "rlDELlT Y * Bond Your Book-
' Kespers.”

“The U
Always

occur

WISE
carrying an

MONTREAL

nexpected
Happens.”

Who is there but has had brought home to him the

truth of the -above statement’ It
accident that was least looked for that‘sctul y does
Nobody is immune from accident.
experience and observation confirm that fact.

is always the

Your

such emergencies by

men prepare for
g The WISEST men see

accident policy

to it that that policy is an Employers’ Liability Com-
bination Policy, issued by

THE EMPLOYERS' LIABILITY
ASSURANGE  GORPORATION,

LIMITED

4
TORONTO

 GUARANT Y [l

G ' i{ssues all kinds of

BONDS on shortest notice “at
reasonable rates. .
Hzap Orrice vor CANADY :
6 Colborne Street - - RONTO
AE KIREPATRICK, Manager.
« Contract Bonds insure pletion of BuiMings.’

FIRE INSURANC:Eo

1819 bv Act of the Parlisment of Canada.

Edward 7. Chapter 183
The Richmond .and Drummond Fire Insurance Company of
Richmond, Que., baving deposited the following bonds with g_he
Treasury Board of Canada, is authorized to transact a general Fire
Insurance business in the Dominion of Canada.

Incorporated
3

City of Victoria, B.C., &'s $25,000
City of Hamiiton, Ont. 4's 1,000
Town of Bt. Pawul, Quo‘. a's 2,000
Town Westmount, Que., 4's 5,000
City of Bellevilie, Ont.. axn's 5.000

Ottawa, Ont., 4's ':~

City of .e
City of Winnipeg. Man., 3's
Hon. Wy, MITGHELL, President. ALEX. AMES, Vice-President.

j. C. McCarc, Manager.

s S AR AN il s SRS
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The Crown Life |mr Company

Head Office: Totpm, (:an.d:.

Offers These Adnnmeu 'tQ Insurers :

Lower Prﬂmum Rates 'un charged by
most other Companies.
Policies Indisputable from Dnc
Loan Values Guarasteed afte
Cash Surrender and Paid-up V
afther T“hree Years. 2
o Restrictions as to .Uonq

pation.

Policies Reinstatable at any umau‘n lapse.

COL. THE HON. D. TISDARE P. C., K.C..
CHARLES nuoubs . A4
A. H.SELWYN nzlxs.

R

4 IR SN VA S R

Guaranmd

avel or Occu-

|
, Managing

qd Treasurer.

WILLIAM WALLACt 1Sy,

Insurance l‘-lmuy %
weerremed. of North) America,
numnﬂ-

Capital
Assets, January 1st, 1906/ -7 13,024,882 85
Net Surplus........uese beodid 8,626,730.57

Another ‘Pro‘rqu've Year

THE NORTHERN LIFE

Shows Splendid Results ror 1906
SUCCESS BRINGS SUCCESS
f Increase

Insurance in Force $5,088,075.00 7%
Cash Income .° . 188,949.83 8%
Total Assets . * 748,111.88 27%
Government Reserve ' 488,287.82 249
Surplus Security for
Policyholders . 257,854.51 34%
Expenses decreased by 8%,
Interest Income paid all death claims.
87% of Assets are intefest bearing
Financial Gain during year, $53,068.66.
Surplus over all ligbilities including
Capital Stock, $31,142.01.

THE MONETARY TIMES

B LONDON &
LANCASHIRE

o B

Standard llfa

Eetabtihed 185, pouraney (o,

Nead Office for Canada,
monTREAL of Edinburgh.

Invested Funds......c.coonvevees $ 55,401,612

Investments, Canadhn Branch.... 17,000,000
JRevenue......coivcvnniiiiiianns 7,128,581

Insurance in Force........conues 140,647,470

Deposited with Canadian Govt.. 6,691,221

Apply for full particulars.
D. M. McGOUN, - ----=-- MANAGER

CHARLES HUNTER, Chief Agent Ontario

-

EstasLisuep A.D. 1720

) LONDON  AGSURANGE

Head Office, Canada lnnh. Montreal.

TOTAL FUNDS, - - $20,000,000

FIRE RISKS accepted at current rates.
Torouto Agents
S. Bruce Harman, 19 Wellington Street East.

Foundéd A.D.

S U N 1710
ormce ~ F IR
Head 0ffice, Threadneedie St., London, Eng.

The Oldest Insurance Co'y
in the World.

Capadian Branch—15 Wellington Street East,
TOROg'TO, ONT.

NN - -
J. A. STEWART, Ontario Inspector

TORONTO AGENTS:
HIGINBOTHAM & LYON, Telephone M.
IRISH & MAULSON, Telephones Main 6966 & &ﬁy
Agents Wanted In all Unrepresented
» Distriots.

PELICAN and BRITISH
EMPIRE LIFE OFFICE.

Founded in 1797,

The Oldest Pgoprieury\()ﬂ'\a in the World
transacting Life Assurince business oaly.

—

Financial Strength Unsurpassed.

TOTAL ASSETS, over $26,000,000

Large Bonuses and Low Rates of Premium

A. MoDOUGALD,

Manager \for'Canada, Montreal.

|
..

THE

North American Life
Assurance Co.

Income - $1 6,
An increase over 1905 ofﬂz,t&;z“m

Assets - $7.799,064.00
An increase over 1gos of $831.090.00
Net Surplus $ 650,209.00
An increase over 1905 of $80, 199.00,
The large increase in these
important items shows that the
unexcelled financial position of
the Company has been maintain.
ed during the year.
Correspondence invited regard-
ing Agencies in unrepresented
l Districts.

Home Office -  Toronte, Ont.

Statement of
Bonds and Debentures owned by

The Royal-Victoria

Life Insurance Co.

And Deposited with the Receiver General
at Otiawa, in trust for the security of
Policyholders.

Province of Nova Scotia Debentures, pay-

Province
standi in the un‘:“om. Receiver
General in trust, pay ist, 1957 .- SIS

Province of Mani s, P ?q'
November ist, -g_p asecasasseseess .. 60,000.00

Tivn ot M. e Deb

anuary 1

City of Sc K’mmm p-y-hb Ihy
ist, 19§ cessemeases

Cuudnn hml\em Ru’lvny “Debentures,
guaranteed by the Province of Manitoba,

payable June 3oth, 1950 . ag,Ba0.00 I

City of Montreal Debea(um pyﬂh I.y

t, u
Cn't; of 3(&-'- D.be-tun-. ply-& SQ
tember, 26th, 19a8... v 1§ 00000
Toul

The above securities have a cash -u&

DAVID BURKE, A1A. FS
Montreal, May 15th, 1g9o6. General Manager.

M

CLEAR REASONABLE
POLICIES. CONTRAQOTS.
Always a Piace for Faithful Workers.

Union Mutual Life Insurance Go.

PORTLAND, - Maine.
Frep E. Ricuarps, President.
Hexgi E. Morin, Chief Agent for Canada.

For Agencies in the Western Division,
Province of Quebec and Eastern Ontario,
apply to WaLTER 1. JosEPH, Manager, 151 St.
James St., Montreal,

For Agencies in Western Ontario, apply to
W] chn Manager, 17 Toront Toronto St , Toronto.

NORTH BRITISH & IEBﬂlllI

INSURANCE COMPANY
Total Assets. . .........cco0ue prevessnsess 3
Canadian investments ... ... ccoeceeisens
Greatly in excess of any other fire company in
Losses paid since organization, over $1 34,000,000
Mgr. and Chief Ag’t in Conuh——RumAu- Davipsos.

Resident Agents, Toronto Brmh BVANS & GOOCH
Western ln-pectov . Jo M BAS@'

PHENIX -+

Insurance Company
Of Brookiyn, N.Y.
wooD & KIRKPATRICK, Agests
TORONTO

Conte nts on
r—-—r____'—:_'_.—-—'_'__

ab

—

Vol. 40—No. -

AME
NOTE

BUSI

BANK }
SHARE
DRAFTS
CREDIT
TIONS

Special S

HE

OTTAWA

HALIFAX
MONTREAL
TORONTO
WINNIPEG

CHARLES MAGEE,
[’n'» l‘d(ﬂ’.
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