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WA DVTRE FLEET SALS

TORGHT RISSAN BLACK SEA FLEET

Bgchirest, Roumania, Mareh 25.~Turkey's entire |

et has sailed into the Black Sea to glve battle to the
Russfan warships, according to a dlgpatch receiveg
fm  Congtantinople,

The dispatch says the Gotben amad the Breslay are
duded in the Turkish fleet that has emerged from
the Bosphorus,

e ——
LIVELY ARTILLERY ACTION,

Paris, Marcth 25.~The offleial communique saysi—
I Champagne there wag very lively artllery action
{sterday.  In the region of H1ll No. 196 we repulsed
e attacks.

In the Arginne 2 German attackk at Fontaine Ma-
fime Was checked. At Eparges we repuised three
Piter attacks made by the memy.

Mere is nothing to report om ‘the Test of ¢ front,

——— e
TURKS MURDER CHRISTIANS,

Petrograd, March 25.~Hunqreds of Christians have
o slain by the Kurds and Turkish regular soldiers
In Northwestem Dergia and the llves of - thousands of
ollers are meng ced,

This information wwas recwivel here to-day from
This, the headquarters of the trans-Caucasian a rmy.
e e
HUGE ORDER FOR AMMUNITION.

Otawa, March 25.—The Allison Supnly Co., of Can-
ady announced ¢ hat ¢ hey have let contracts with the
Unlted Btates Manuta.cturers tor 535,000,000 Founds of
amnunitn for the Buropean Allies.

The company nas contracts pending for 500,000,000
additional rounds of ammaunition,

—————
MAY DISMANTLE ALL VESSELS.

Washington, 1.C, March 25.—As o resuit of

Geman steamihip Odenwald attempting . to leave
Juan, PR,

the

without clearance papers, it Is reported
f"" to-day that the government might take steps to
distantle and ntern evely Gérman vessel in A merjcan

waltts which coyjd be considered a vessel of the Ger-
mal na val reserye,

u[ﬂuwm HSSAN SICgESEss

Peltogril, March 25— ‘War Office announcement
48 that the Russlans have had a heavy engage-
el with (wo hat talions of the enemy’s troops, which
e"( nra.cumlly annihilated, a thira battallon being
::r”ﬂ::t“':} ©On the battle tront running rrom Myspice

rustan fromtler to Kasido.

Fou thougang prifoners are gaid to have been cap-

ureld pear NS
o N€AT the Russlan fortress of Ostroleka on the
arew Rivey,

The War Offio
nsive in the Carpa
esDlle reintorcay, e
orces {herg,

'
]

——

Also stated ¢hat the Russian of-
thigns was proteeding successtully
Nty recejwed by the Austro-German

e e e
TION NEXT DIVIDEND
HAs BREN PROVIDED FOR,
~———

Totont o, Ont, Margy

Piper with a
WIS gtateg
lat thy com p.
ity stock,
Or the yex;

SRAZIL TRAC

h 25—An interview in @ morn-
diréotorof Brazil Tractfon in which
Vilh reterence to the dividend outiook
aly Wiy eirping over elght per cent.
and that  money was already provided
i whmudivldend. and ghat there was no reason
Sy d not be pail, did not stiffen the stock
hy thig Mornjng,
@ lic Saundug etohange & smill lot sold at 0%
=t 50 Bid; thore Were, of course, no deal-
tatling. dh “he stocke oh the Toromto Ex-
Brasil e well below the mingmmuns.
"any has of Courss, other things ¢o0 pro-
clore the donamnon divideng reterred to. ©On
: ;:m qudtterly dividend of 136 on the prefer-
“tails o dlsbursemnene of $150,000 in cadi-
P“'::m-t 640,000,
1019 hgve, it iy

8 as
Com)|

Qe for, 3
bril |
8L

B TRUSIND PRISINERS THEN

|

i
i Germany would Le defeated, and iaatl ey belicy «

San | the war would be over by August.

|
|
|

axe quin o1t staay.
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|

With Fall of Przemysl Army Takes|
Field as Vast Mobile Force and [

j Presses Forward i

i
Germans Expect War g0 End Mext Aug ust—On|
Mime Sweepers Working ism Dasrdanelles Owing

to Gales.

ALLIES GAIN IN FLANDERS

(8pecial Cable to The Journal of Commerce,)

London, March 25— With the aFmy whicly investeq |
Przemysl, now free to take the fielg
force, the Rugsians are hurllhg a
agalnst the Austrians hol@ing the Carpathiang,
throwgh the passes of which will Degin uy invasion
of Hungary.

In northern Poland another great battlc ix develop.
ing on the right bank of the Naresv,

On the western front the Allies have hel) the Cier. |
man attacks in Flanders, and have gaineg
by their counter attacks,

Bad Weather Halty Opsrations.

. of the G T 383, worl
The Darganelies operations, despilo the landing of ', the Grand Trunik as-a Jimhot clerk in 1383 working
his way up through varfous depariiic;ts (o liy present

is Position as vice.presigent §g; charge of traftic. Mr.
" | Delrympre has spechlized on the traffi of the

MR, GEQ. H. - SMITHERS,
Elected adirector of ¢he Canada Steamghip Lines.

ay a moblle |

army

s
Lreat

Mgg in the Day’s_nN_ews

Mr. ),
| the Capgda

Dalrynmaple, -elécted to -day to (he Roard of |
Steamship Lines, was Lo in this city
i in 1864, and educated pyere,

Kround

He enterel the gervices

the first expeditionary force of the Allies, are re-
borted halted again by the bad wealher. Turkes
further menaced by the attitude of Bulzuria, and s

fortitying Lule Burgas, and other points agalst o transportation businesg and 8 regzarded ax an guthor -

end

DANALA STERMEH
FANINGS SHAL

War Crippled its Inland Busimess for
Several Months Lagt Summer
and Fall

HOTELS WERE CLOSED

In 1994 the Company Carrieg 1,848,636 Tong of Freight
and Nearly 44000000 Bughels of Grain—Oper-
ating E xpenses Werg Greatly Reduced.
——

Had it mot been roor the war the Canada Steamship
Lineg, Lipnitea, full the
benerits of the meruer which was carpied into effeot
withip the pase coupsle of years.

As it was, whilt none of the other steamship com-
panies In Cangd 13
33 1.3 per cent
were 58 per ce,

would pave shown to the

| showed earnings
of 1813, those of thye merge;

of what they Were m the year men-

It exceeding

of 1 hose

i tioned.

The company s a tleet of 103 vegsels, and,
with maany of (hem now engaged in the ocean treight
trade and the full on the tourlst

traffic Which i= lound to develop this summe

How

others working to
the

outliok for Canadi Staamships ls aulte bright

President Carruthers Report.

Mr, James Carruthers, the President, in his report,

sald:

> i is pre he Boardl of the (a 2
Bulgarian {nvasion, ity on lt, His presence on the Board of the Camda

Steamship Lines will &dd to the strensth of (hat

Russians Press Forward, company.
At Dukla, Lupkow and Uzspk Pas tl |
Are cutting a road through the mountaing
Mains of Hungary, on their way to nds
Budapest lines along Valley.
offiecial reports Vienna anq
that the terrific struggle Which
|the possession of the pugses is becoming e of the
|grealest, and most sanguinary yet fought in tl

16 Flussiany |

to

Cross So- |

the
|

the |

Lord Buchan president of the {ruip,
ciety for the Care of Sick and Wounded Apmy pHorses ‘
has 1ately come into the limelight. A ago

srad SRO% | prnch of Wis soclety Was organized in Montreal. |
oceeding 1-”” Lord Buchan is the smallest and hor=iest member of |
| the British peerage. On aecoumnt of his  dimjnutiy v!
1€ “"‘"-} slze, his good looks and eate

| dress. he is known as “T"he Pocket Adonis'
ily title goes hack to 1469, when the second son of (he|

as
Nee

Bolh

on

the Theiss the | few dayg A

from Terr

is

he atluches to his|

|
The batile hag not vet reached its oinuy, and the

Austrians are defending thelr grouna with jesper-ate| Quiten Dowager of Scothnd was crencd Larl of

Austriams 8thow Courage, The fim -i

Courage, the capture of dozens of maciiine gung by | Buchan
the Ruesians Iy conciusive evidence lhut the cnemy b=z 7 il

Mpr. Middleton 8. Biprell, swho was recently elected
a director of the Uniteq States Rubler Corporagion, is
known ag ‘“Judge" Birell, aithough he huy never been

Biprell js one 0f the snirewdest opera -

Is nolding each point as Tong as there are mey tof
fight. |
Opposite Uzsols
Ing place, as the Rugsiang force their way ajong the
rads to Bartfeld and Uzsok. The forcified hejgnts! £018 in Wall Street, but his fame very seldom gets
al that section of the front hsave peen stormed and! in lthe papers He i8a power i the “‘SBtreel)” onoe-
Lheld by the Russians against- i counter-attackg of | Casions carying petween three and
Il)m elemy. More than four thousand Austtians ha \-n' thougand shares of stock. . Inone campaig? in Steel
| been taken prisoners in the fighting nere. | he carred two hunired thowsand shares in New
York and another hundgred thougsand in Londoy. De-
I spite his pig operations heis not a plunger, ashe only
invests after making the most careful nvestigations
inly econgpmic conditions. FIis frienas = that
well informed and

| Pass the heavi fighting s tak-

J

on the benich,

four hundred

Germans' Fire Deadiy.

In the north, where the Germans have been forced
to weaken thelr lineg

with the Russian

elsewhere to altempt
strength, the isolated Dbattles
points of vantage have hecone
general engagement on the entire Skwa Orzyc (ront
The stubborpness with which the Germans {
fending their positions, their deadiy fire and (heir
continned and vigotous counter altacks are pattic

Lo cope

for unusually
a

fairs,

he is

a1 close went

the pussession of

——
are de- Edmung Antrobus, whoss deagln a8 recently

announced, Is another victim of
" _ v \ =on, a captain of the Grenagier Guargs=
in the official Ruselan ‘\[“""‘Hcth,n the hlow calting the death
.'l‘h(th- estate, "Stonehenge,”
in Englaind. The stopne r1uing
atttacteld so much gttention that at ope tine negotly -

were ingugurated for the purchase of the

Sir Wi |
the wi His only

wa s killed in

larly commented upon
Ment. Despite this resistance,
slans have made
War Over by August.

A from Copenhagen

the fathey.

lowever, the Rus-
lowever, the Ru i= one of (hie most tamous

|
progress along this front, \ on 1 ale Hive
|

des paten o e Daly Tele-| jony pro -

“The Year 191 4. which begapy With reasonable pros-
will ]

pects, Tong be remembered as having wilnesseg |

the grealest political. commercinl and  fing necla)
inthe world's higtory,

“That Canadian undertakings have had (o bear

-
heaval
an |
unprecedented strain is well known : but 8o far, ¢ an
ada is through the erisig

commendable. That the worst 18 over

Pagssing in @ way that iy
ey mun i fest
and the country is working out a readjustment of con
ditiong which are daily becoming more normal ‘
s, perhaps, to + greater degren |
than most others affected by the war, a large part of 1
its great f tied up for over month in
healt uf lhe season owing to the praclical suspep=ion
of at the of
The partial faijure of the Northwest crops
conseqg eng low freight rates obtained
| fall made further serious
iu.,unmn,\‘s eamings, The
joat crops alme Was over 100,000,000 bushels

| of practically suspended pas

‘xm-g». trovel, and although o more norFmul condition

“Your company wz

:t heing i the |

ocean traflic commencenent the  war

ang  the
very in

a im pression  on

shortage In the wheat

N onp
na
| e oug bHreaje warp
lin this respect soon became ppparent it was loo lale
to bepefit the yetr 1914,
“The buginess done by yom company preceding the
Buropean War was fully uj 1o expectations, and con
‘s;..uuvnll_\' v our directors declipred and paid quarterly
ldividennds on the preferénce v on Mareh ina
lJune 1st. The palance of th divideng
(Which is cumulative
[the effects of the war defernd
Your directors have declged 1|
ture should only be paid afty
and accounts audited,
fixed agsets of your o«
creased by over one ynillion ol
vessels : and depreclation to tle extent of nearly halt
a million dollars has been written of £ The company's
fleet now consigts of 103
““During the year the compa
loss in the death of its senio

ires I8t

7 b on these
¢ |shares wis, however, owingto !
of af - |
In thisg connection

fu-

has

i dividends in the
the yvear's busjness
heen closed

“The

Mpany bave bheen  in- |

representing new

Vinsel

siffered severs |
|

late |

a
the

graph, quotes a prominent Amecrican business man
returning from (ermany,

Mar

by the GovermMent {ur 4 sum «f £750000, hut
as saylg, that the Ger-| e project fell through.
their belief 1hat

d

|

J

perty

Stoneghenge o Englana
what the pyramids are to Egypt. The

who have investigated the composiling

business men had admitted lesy Sclentists

o the stones

dechre that they go back o 4 pering e dling 2,-

600 B.C.

Italy is reported to be preparing for g sceret

|
bllization of her military forces. et ‘
My, Moprley Donaidson,
manager of the Grand Trunk Paclfic,
lleft for the West to supervise the coil

M the hesy was porm near Edinburgh, Scotland
No word has been permitley (0 come throyeh educated in France and He
the first tro, gineer by professlon and has seen servic-
of the Allied expedition were pul on snore parts of the United States and Canada 1ie entered
Gallipoll peninsula. It is beljeved thag llies | e yervices of the Cangda A tlangic Railvy s 1881,
have fully 100,000 men in this ex pedicion, ‘working up to the general the
Battleghipe Repaired. When that road was taken over

The battleships Gaulols and Inflexible, damageq

Trunk Dhe pecarme superintendent of the
the 1ast general attack, are reported fully vepitired sion When Mr,Chambherlin assumed the prresidency
Berlin and Constantinople to

adtert (hat! ¢ (e Grand Prunk Pacific, Mr. Ironaldson
two other battleships were

of action
battle of last Thursday.
e o e et
BRITISH TORPEDO BOAY DESTROYERS | souitys
PENETRATE DARDANELLES 12 MILES.|
Athens, March 25~TwWo British torpedo boat e-
stroyers penetrated lhe Dardanelles a digtance of
miles on Wednesday, says a Mmessaste £rom Tepedos
This samme dispatch disputes the claim of the Turi-s
that the bombardment of the [nternational flee:
March 18, dia little darmage and caused small 1oss of
1ife, It is declared that the frorts
were partly destroyed gnd powder magazine was blown
Turkish lossea\nre described as "epormons,””

Mine Sweepers at Work.
degpalches from the pardanel]es
the

neral
just

vice-president

The latest
that continued gales still 1iall

Wiy

sj -

naval operalicos
and that only the mine sweepers are at worj
straits.

regarding the land operations wince

1551, ana

(
Canada, i civil en- |

s in ymany

|
|
|

on

A

the In
superintendency of
by the (Grang
divi-

road, v

in Orpawy

continue Wis pro-

put out he hoteg and took his place asvice-president and ke neray
mamger of the road. Feis regarded one of the

most  careful, thorough-going railrond men in the

Mr, George H. Smithers, who was elected a director
of the Canada Steamashlp Lines at the annual Meeting
hell to-lay, Is one of the hest kmown financial mep
on the local "Street.”” ¥ieis the 1ate C. P,
Smithers, a former president of the Bank of Montreal,
He was born at Brooklyn, N.Y ., In 1863, ang edycatea
in New York City gnd in Montreal. ¥Fo a time he
was in the seryicé of the Bank of Montreal, leaving
|that institution 10 gein the stock brokerize firm of
il:v,:ln»-r t & Co. 8ix'wyearg later he swas made a parther
|and becaime head of the firm in 1894,  fie is an ex-

dent of the Momtrear Stock Exchange o life goy-

Washington, D.C., March 26~—Presideng Wiison, ruor of the Montreal General Hospital and is a direc-
was sald at the White Houge, expects to forward the worof the Montreal Association for the Blind. ¥e g
American reply to the British Order-in-Coyncil to .y one of the best informed wen on ¢ he Mont.
London within the next 24 hours, | St ock Exchange.

Reports that Japanegse demands on Ching were cays-
ing the President great anxiety were depied, Repl,\'j
from Japanto American inguity asto demands is ex
pected shorlly.

a son of

on the parrow

up.

U. 8. REPLY WITHIN 2¢ HOURS
TO BRITISH ORPER-IN-COUNC| L.

pre
it

pre

red

“Iighting Joe” Martin, knowwn in polite sotClety as
lthe lionorable Joseph Martin, is now a residemt of
where he Iy keeping “wery much i the

| g melig it Martin recently ran for Mayorof the city,
RELIEV ED 300000 RUSSI ANS. puit was lefoited,  Later he had Mayor Taylor un.

Rome, March 25.—Fally 200,000 Russian golliers seated. but he wg re-eleeted, Martin 5 now tryng
have been made available for service lm Other re- |, I him unsefted again The Homoruble Joseph
gions by the surrender of Priernysl, according to 2 yjani; wis borp 8t Milton, Ont. in 1852. e taught
déspatch from Buchérest to the Trihuna, lg,\,ml for a nymber of wears and them studieq law,

This immense force fss Now On it way to refnforce pract n Manitoba and later in British Columbla,
the Russian left wing and 18 expecetd to begih an 3o was 1 member of the Manitoba Leghlature ang
energetlc offensive agadnst the Austrian positions 4 ttorney-General of the Prowince, them represented
in Bukowina, WwWimipek in the Homse of Commons. Liter he was
a member of the British Columbia Legltlature, At~

LIQUIDATION IN UNION PACIFIC, torney -General of that Provinee and for & short time

Lopdoh, Mayeh 25.~Large businéis is being @one in|igs Premicr. He then moved to England and tmtered
©nion Pacific,  There are some further lquidation|ine Imperial House of Corpmons, retiming to Capada
in 0l pogitions In Stee]. M. K. & T. 18 fairly actiye.|p few months 280 and setling in Vaneouver, where

_Rubber market is improving, while dther metkets|he ran for Mayor.  He is now edithg 4 pew even.
e i .

\ancpuver,

e e

president,

|
itly thirty years |
helfea & (mrnrlu]

Mr. William Wainwright, wh,
had heen vice-preisqgent of )«
Navigation Company, ana wh

connection
the Grand Trun!

I 1ae
I

¥ ex perience and |
as vices
v Company, wak |
ding up Canada's |

world-ywide with ransportation
presidept of
of great value apd agsisty noo
mercantile marine.

=On June 1lth, 1914, Messc
I, Smjtherg Were clectig

pany to [l vacancles on

|
|
12 balrymple and|
Iteetorg of the com-

Geor ‘o

the bonrg

|
}
Mr. Norcross Expliins. |

“You nv doubt wigh to have an explanation of (lmi
decrease in earnjngs for the ‘ear 1914, also the bros-
pects for 1915, sald: J. W. Ni1cinss, the managing-
director.

“Our business 18 divided
senger tralfic, Dasséngrer fr-eivt
earnings of each dlvision

i three clastses: pas-
and bulle freight, the
bel kept entirely separ-
ate. 1

“I will first give Yous a resin;«
by the passenger division 1 broduces about 1-3
of the net revenue of ¢his con From the opens
ing of pavigation untig the deciaration of war the no-
titication by the Govepmment !at the ports of Halifax,
Quelbec Montreal were ed, our busihess from
a paying standpoint practicilly ceased, and, during
the monith of August, decressed In comparison with
lagt $254,715.02. The decrease oVer One secgion
of our| 1amely, the Toront, - Niagara divigion, was
over 50,000 pastengers in the month of August, while
up tothe lime of the declaration of war this division
V00 passengers shead of the year previous

the Toronto-Hamilton diwislon showed an

throughout the year of practically $5,000.00
3

of the business done
wh

ny.

and
|

Veur

Was
Howeves |

Inereise [

over 14 |

“The largest decrease of businesg occurred on the
toyrist 1ines, The Hotéls Manoir Richelieu gand Ta-
dousie, which were operated by the passenger de-
partment, had practically every room filled and hook-
ings which would hawve kept both houses fillea to
their capacity for the balance of the season but im-
mediately it was announced that the ports of Quebec,
Halifax and Mongreal were cloged, most of the guests
| of' these hotels Very naturally left for honpe as guiclkly
| as possible.

“The Freight Division of the Compamy, compris-
ing 41 vessels, had slightly decreased profits in 1914
up till the time war was declared, and the prospects
at that time were faworaple for Increased eamipgs
over 1913 during August and Septenaber, for the res-
son that the United States had the gremtest erop in
the history of that coumtry, and had contracted for ex-
port, ap enormously 1arge tonnage via the port of
Moptread, thus giving our vessels employment with
remunerative rites between Port Colborne and Mosit-
real. Apd, turther, we expetled a guitk trans-ship-
mept at this_port, for the reason that a great num-
ber of tramp steamers had been chartered to taxe
care of this mbvement. b

“When War Was declared there were 35 trapap ves-
stls in and mepl £he Port. of Montres) ready, 14 load,
bup after the ¢ hof war the 0wy refused

| onw ard

| You

| whip

The Canadian Bank

of Commerce
| Head Office=TORONTO

Capital

Paid Up - - $15,000,000
Rest . . = = = 13,500,000

|
i
|

- Board of Directors!
E‘A{ Loz £aa R0 %Yc;%; o
e Howkin, Kag, K.C, LLD., D.C.L
il': "5.; n ):: i.‘::: KCMO., KC, LD
e e aACh
velle, Eog., LLLD:

wards.

poe, b Ewe B

w
.'? 1It, Eaq. Robert St Izo 9
Stevens, utn' X E
e oy T T

merfelt,
1, Esq
m:vm'-r-

WITH BRANCHES THROUGHOUT CAN.
ADA AND IN THE UNITED STATIS.
ENGLAND AND MEXICO, AND AGENTS
AND CORRESPONDENTS THROUGHOUT
THE WORLD, THIS BANK OFFERS UN-
SURPASSED PACILITIES FOR THR
TRANSACTION OF REVERY KIND OF
BANKING BUSINESS IN CANADA OR IN
FOREIGN COUNTRIES,

)

[543

! Alkx afdem Lavmp,
Jonn Ao, Asnista

{

Collections Effected rrl{)mpdy ind st Remsonmble
‘ ates

to load any of these steamers on tract. Therefore, our
ships had no place in which to unload their cargo,
and forced to luy therm up. We had 16 wes-
stls In the port of Montreal for over & month,
while we a minimum,
i, great loas (o the company
both in eaming power and operation. From this time
paralyzed, and di@ not
The

we were
and
the

reciuced oberating comst to

howewver, constituted a

business was recover

for the of (he Year in this
division alone was $318,426.48

“"Al the of
tons of chartred for
Erie 1o of the

balance decrease

navigation, we had 1,000,000
movement  froom Lake
This moved freely
| untdl early In August, and then praceically ceased, jn-

opening
) coal

the hend Luakes.

stead of 1,000,000
We
t

handled approximately
tons

logas,
had 350,000
necount of

only

we

700, 000 of iron ore east

condition

| bound, the general

bt on in

‘llll&in('u\ 16,000 tans mow ed

“BPracvically the samme conditions existed on . the

Canadian erop
to compete wilth
throggh
forced into

American xide, and when the new

was rendy to Move we were foreed

nimber of Ametican vessels
the United Beates

wnieh,
ofr - busi ness
trade.

I Y014 we
14

hiy e

i
I ouy
|

carried 1,848,636

huehiels

tons of freight, and
nearly
& |

ber

miHion
hael the

of grain,
opportunjty
of

of looking at a nam-

of stalemments stearnshipy cormpanies in Caf-

ada covering thelr operations for the past year, and
which the
of 1913,

of

in o case have I seen
a3
that our
193
‘The operation and sverheal expersses for 1914 wan
$26 4,000 the
individual lines (now comprising the Cinadn Steag-

in 1913,

n slaitement in

eirnings exceeded 1-3 per cent. of those

Wil note carnings ave 60 per cent.

what they were In

aphroximately lesss than whal it cost

Lines) to operale show ing  conclusively

| that by the amalgamation of lhese @1fferent compan«

fes 1arke savings have been made, and we s uiatle

cippte making further during the coming
yenr

“T'he outlok for business for
at the beginming  of
which was primarily responsibie for the
1914, wilg,
1915, We

vessels on time charter,

Bawvinks

1915 38 mauch  bright-
The war,
decrense in
ciusse Increamed
now 16
forrie of thermn for a perlod of
a year and some fora period of slx months, at very
good  rates, thus relleying of what might pos-
sibly 1o @ surplik of tonnige on the Great Lakes, and
probably fuly for the wemain-
ing wvessels left in the freight dlvision In charter-
have not {0 mny
service for this

er than Takl  year.

et in we believe,

earnings  in hive under  charter

us

will result in cargoes

ing these ships for ocean trade we
way the
yeu

“T'he passenger division promiges partieulariy well,
It is the unanimous opinion of passenger traffic men
thioughout Canadea and the United Slates that the
tourist business thig Year will be exceptionally heawy,
for the retton that the hundreds of thousands of
people Who have in former years thken thelr lolidays
abroad will this year travel ol thls eontinent.
recejyed
large proportion of thig travel,

crippled efficiency of our

From
cerlain that Canada will
The book-
of
of our hest rooms having been
entire season.””

Board Was Re-Eleocted.

The Board of Directors was re-elected.
posed as follows:

8ir Trevor Dawson, R.N, Honoriry President,

James Carruthers, President.

M. J. Haney, Vice-Presldent.

J. P, Bteedman, Vice-Pregident.

J. W. Norcross, Managing Director.

Directors—sir H. Montagu Allan, C.V.O_, C. A, Bar-
nard, KC., J. B. Binning, J. ¢. Newman H. B. Smith,
Edmund Bristol, K., MP., Hon, J. P. B, Caggrain,
J. B, Dalrymple, Geo, . Smithers, I>. B. Hanna, Ae-
mllius Jarvis,

F. Perey Smith, Secretary.

Lomdon Advisory Committee—@ir Trewvor Dawson,
RN, Chairman; Sir Vintent Caillird, Lord Wumese,
F, W. Lewls, Albert Viekers, W. Grant Morden, C. G.
Bran. R. Dodiworth, Hecmetary.

The financial statement presented follows:~—

Oporating Account,

For the year ended 31st Decemnber, 1914z —
Operating revente:

(Continued on page 5.)

enquiries we are
receive a
ings at our hotels
the year, the majority

the

are very heawy for this seagon

taken furr

It is com-

SOCIALIST LEADER GOES TO FRONT.
Berlin, wia Amsterdasm, March 25—Dr. Karl Liebe
knecht, the Soeialist leader who opposed the war bud-
=t recéntly fmiroduced, has been sent to the fromt

in Alsate with 8 landstzum regingent.

TJORONTO BANK CLEARINGS. ¢

Torohto. Ong., March 2.—Clearings of Tofonto
banks for the week endel to-day, with comparisons
were: This week $1,553250, last week nu.aa.rg

iag paper in that dtys

116,900, two yers sgo. §29,566, 280
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MMERCE,

while laden with wheat To popularize the Panama Canal as a place of call

24 vessels are propelled by for world tourists the canal

that

Tenn of the company's
internal combustion

authorities have given

engines. In this group are in- potice vachts and other smai: pieasure craft

cluded the newer vessels and the Pangan, converted will be permitted to lash together in passing through

. | = |
after use as a steamship to a motorship. Ithe waterway, thereby effecting a considerable sav-

|ing in the charge for towage. In addition, it is stated,

|that motor driven small craft will not need to bpe |
THE CALIFORNIA EXPOSITIONS [towed. In such case the yachts will be taxed onl_\“
according to ther ules of measurement for vessels |

The Grand Trunk Grand Trunk Pacific Rail-

their steamship and other connections, of -

and using the canal based on net tonnage.

ways with

fer the traveller a choice of delizhtful routes to and TW0 BRIDGES ARE HOLDING i
from the great Expositions being held in California BACK HUDSON'S BAY RAILWAY,
thisyear. Intaking your round-tripticket you should Le¢ Pas, Man March 25.—The Canadian Bridge
travel at least one way through Canada and belold | Company, of Walkerville, Ont.. has been given the
the scenic wonders of the territory opencd up contract for the s cantilever brid across the Nel-

newest and most modern of Transcontinental } son River at Manitou Rapids «n the Hudson's Bay |
ways. The Grand Trunk and Grand Trunk Pacific |Railway.
Tun & superior service, they offer ideal wa 0 o The two bridges at Manitou and Kettle Ra arc:
from the Pacific Coast and California, threading the [responsible ding back a completed railway m;
land abounding in big things—great lakes, majestic Port Ne Xt spring, in the opinion of rail-1
mountains, dark forests, deep canyons., mighty rivers|Way officials | {
and fertile valleys and plains. The laying of steel was resumed to-day from mile |
From points in Eastern Canada the Grand Trunk -1+ and it will carried up to thy Nelson River, |
provides exceptional facilities of reaching Chicago eerinz residences were to- lay esiablished Wilh-j

where a choice in transcontinental routes is offired ¥ milesiof Lort Nelson and thé work wis ex-

the traveller. A desirable route is via Chicago and | I to be within forty miles of this place. by fall |

one of the American transcontinental lines, returning | ¢ /Nractors and sub-contractors are r“,”y pq”"’p"dl:

via Seattle, Vietoria. Vancouver, thro the *Nor [for an early start and their men are rapidly assemb-

wayof Canada”” to Prince Rupert, thence Grand Trunk {ling here for distribution at the various points of work

: jalong the line. 1

Pacific. | : |

Handsome illustrated literature s on application | {
oM. O.Dafe, No. 122 St.James Street; Montreal, | M ERICAN RAILROAD PRESIDENT.

| SAYS BUSINESS IS IMPROVING. |

S N 1 }

| New Yok, March 25.—W. H. Truesdale, I’rcsidonl:

lof Del Lackawanna & Western Railwz after |

ithe m ‘ting of directors, said: ““While earn- !

|ings are only r at present there are indications |

| that busin 1l along the line is improving. With

MURNG MONTS OF Wi

& ments should make better comparisons in the next ((:\\']

ome benefit from a€vance in rates, earmings slalm[

The - American Association of Commerce and Trade |[months than they have beem making for some tinme.
Oof Berilin, in a bulletin,
railroad traffic

A conspicuous sign of Germany's economic strength |
is indicated in the further improvement of the rail- |(©- has placed an order with Westinghouse Electric|
way traffic and earnings. & Mfg. Co. fora 20000 kilowatt turbo generator with !
months a8 compared with the corresponding monihs |81l elecctrical cyuipment to cost about $750,000.

has the following

in Germany:

to say of Se———————
RAILWAY PLACES LARGE ORDER.
York, Marct

New —Toledo Railways and Light|

The earnings in the w

in the previous year, expressed in relative percentage |
(percentage of previous year's figures) are given in [ANTICIPATE FURTHER FEARS OF |
the following table: 7 BEARISH POLITICAL ADVICE.|
25.—Wheat the

Chicago, 1lls, March was runder

Month: Pass. Service. Freight. Service |

L & ~ | influence of liguidation during the carly trading.- There
Augist ... .. . 86 6lp.c. 415 Dt |eemed to be further fears of hearish political ad-
September ¢ e aere 49.59 68.73 doed
O.cmber pomae 7 RS L L '_’3'”{ t“"w " A favorable crop report on April Tth is looked
Noyimbet S :"'3': "1'“ ifor with no appreticnsion at present hecause of low-
December -.. .. cc... 78.12 95.94 er temperature in the northwest.
Jaguary ... ... = 84.61 92.23

Corn continued heavy with no support of moment.
Oats were weak with other markets and on outside
llguidation. Foreign demand did not appear impor-

These figures indicate an increase in the passenger |
service and an apparent decrease in the freight eam-
ings in the month of January. It shoull be noted, | tant.

however, that the month of January, 1915, records |
, ome Sunday more and one work-day less in compari- | New York, March 25.—Cotton market opened steady.
som with 1914, which fact will explin the apparent | May 937 up 2, July 9.69 up 5, Oct. 10.02 up §;. Decem- |

decrease, ]her 10.21 up 4,

| St

! Phitadelphia,

| ary gross
| penses were

| viously), fromm Baltimore or Norfolk to West Coast of |

Italy, 46s, April .

Schooner Van Allens Boughton, 1,909

{ Virginia to the River Plate, $8, April.
Schooner F. A. Allen, 462 tons, from Philadelphia

to Eastport, $ 3
Lumber—Norwegian ship Vellore,
John, N.B, to the River Plate, Basis §21
Buenos Ayres, May,
Schooner Bessie Whiting, 531
to Boston, with K. D: boards, p.t. coal out from
p.t.

ton

Miscellaneous—Norwegian steamer Hercules 2,439

tons, from the Philippines to the United States,
general cargo 80s, on D. W, April.

Norwegian steamer Rigi, 1,164 tong, from New

York to Copenahgen, with - general cargo, lump sum,

prompt.

British steamer King Howel. tons, trans-At-
lantic trade, 9 or 12 months, 12s 6d, deliveries United
Kingdom, April,

British - steamer
nine months.

2,822

Largo Law, 2,41 tons, same,

British steamer
York, Philadelphia or
cargo ore, l14s, prompt.

Severn, 762 tons, from Jacksonville to New

to New Baltimore, with part

Barge
York with piling,

pL.
NORTHERN PACIFIC EARNINGS.

March Northern Pacific's Febru-
nings d eased $217,000. Operating ex-
$667,000 lower, and the net operating
increase of $430,000.

New York,

income showed an

TICK OF JITNEY BUS SERVICE N
IROUSES CALGIRY 5T, RHILWAY

Alb., March

|
7]

Calgary, —If a jitney bus service is

’ inaugurated in Calgary, Superintendent McCauley pro-

poses to put on a three-cent fare service on his street
cars and increase the number of cars in the central
section of the cily, in order to compete with them.

Mr. McCauley says that the railway department
would be ina position to put on a more frequent ser-
vice on the inside lines to compete with the jitneys,
and these extra cars would be operated on a three-
cent fare basis, with no transfers given. The usual
fare would be charged for the longer rides.

The city would lose money on this proposition, but
there is little doubt but that the jitney service would
not last very long with such competition.

A neyw belt line would be made in this scheme,
the cars running on Eighth avenue west, Seventeenth
avenue, First street west and Seventeenth avenue,

NEW YORK CURB FIRM,

New York, March 25.—~Curb market opened firm.
Stres 9% to 9%, Riker Hegeman 7% to 7%. Profit
Sharing 3 13-16 to 3%. W. Pac. 5's, 33% to 34%, At-
jantic Refining 585 to 5.95. Dome Mines 121 bid. An-
glo- 15% to 16%. ! \

tons, from

1,647 tons from
to

tons, from Charles-

for |

s

have done splendid work in the

e ? g S
trenches.

=

ment the justice of their claims for an immediate
settlement, and it is understood that the assurances
they have received are somewhat of an indefinite
| nature,

| ment of Railways of the Alberta Legislature, there
|

|ing the year 1914 a total of 450 miles was construct-
ed; of which 249 miles were built by the Canadian

With | pgific Railway. The railway mileage of Albérta

has doubled in the last three years.

The appeal of the Grand Trunk Railway against
la judgment rendered by Mr. Justice Weir. for $1,100
iln favor of Delphis Colin, for the loss of his son, who
!was killed on the level crossing at St. Bruno by an
| Intercolonial Rallway train, which had running pow-
ers over the G. T. R. was commenced yesterday be-

ftore the Court of Review.

Indrawadi, 3,369 tons, from Huelva|

| Sho:vmen in the United States are preparing to
| fight against a proposed charge of §2 for parking all
‘ciréus, theatrical and private cars for each 24 hours
| or fraction of that time that the cars are stored on a
sidetrack, no free time being allowed for loading or
:,un]oading. Also a charge of $35 to $50 for two car
| movements, Complaint will be made the Inter-
’stats Commerce Commission.

(8]

wes of 52
roufe card for
by
roaus have had
Now all

At a meeting of represcn ~oads, ap-
prova' was given to a uniform home
empty loaded freight
Pennsylvania, Up to this time sore
no s.ch card, and other lines varying

and cars, prefaresd the

will Lse the same card, providad it is finally adopted
by the American Rallway Asscciation its meet -
ing on May 15. In the meantiiae it 18 avticinated
the reads will act individually.

ut

J. H. Clark, superintendent of floating equipment

of the Baltimore and Ohio, has been appointed also
assistant general superintendent of the New York
|division and meneral superintend~nt of the Staten

Islanc lines, succeeding W. H. Avercll,
vanced to general superintendent of Wheeling.
Clark will
George, Staten Island. F. Syze, train
the New York territory, has ben advanced to assist-
ant superintendent both of the New York division
and the Staten Island lirtes

who was ad-
Mr.

.

—_— —

At the Montreal Chamber of Commerce yesterday
a delegation was received from St. Henry,
‘Cunegonde, and St. Joseph, wards, asking for sup-
port of their case before the Grand Trunk Railway

pany's tracks within the city should begin this year,
and that further steps should be taken to make the
present level crossings safe by eswblishing guard-
ians to warn pedestrians and people in carriages
and other conveyances, that trains were coming. Af-
ter discussion it was decided to refer the matter to
the committee on Municipal Affairs,

Further progress toward the signing of an agree-
ment and contract between the New York Central
and Buffalo’s terminal commission for new freight
and passenger terminals is dependent upon the pas-
sage at Albany of the Horton bill now before the le-
gislature, or a state wide canal lands bill, to cede
to Buffalo in the former case, and to other cities in
the latter, abandoned parts of the Frie canal.

$70,000,000 for the Buffalo terminals, and other - im-
provements which will solve more than 70 per cent.
of the passenger handling and commodity carriage at

k |that point, but the company will do nothing nire in

the matter until the question of canal lands is dig-
‘posed of.

-

WEATHER MAP.

Cotton Belt—Partly cloudy, no molsture. “Tempera-
ture 38 to 54; i
| Winter Wheat Belt—Cloudy, some snow in. Nebras-
ka, lowa, Temp. 22 to 40.

American Northwest—Scattered snow in the Dako-
tas. Temp. 2 to 18,

i

5

Those who sold supplies to the St. John Valley
| Railway contractors, and the men who worked for
the sub-contractors, are urging upon the Govern-

According to a return just made by the Depart-

|are in the province now 4,097 miles of railway. Dur-

transfer his office from Baltimore to St. |
master in |

Ste. |

Company, requesting that the elevation of the com- |

The |
3 'New York Central is ready to. expend $8,000,000 to

5 - 4 ¥ POVVS & e AA" ) oS © 60O
MANY EAST ISHTIEVSSELS 3™ o noree o3
: o,
i : b SHIPPING NOTES ;
¢ S
ARE USING THE PANAME CANAL 2.esrevssosoonvossssrossassoscossed| . ; asrosressoe]
Srournes R
- SHIPPING NOTES. According to C. P. R. advices there will be at
Washington, D.C, March 25.—The “Canal Record’| La Gascoigne sailed from New ¥ork for Havre least 30 per cent. of an incremse in the western
, D.C,
vith tined for the French army. eat crop this ’ C
1St issued here, hus the following to say regarding | With 1500 horses destine e o el of traffic, both freight and
the movements of vessels of the East Asiatic Line Three. hundrel persons were. @ighhsd. .and four s % (" E ) much below the level of th.
through. the Panama Canal: salling vessels sunk during a heavy storm along the the Louisville & Nashville to pay the Ténnessse Cop- gt YourE
The motorship Fionia, of the East Asiatic Company | southern coast of Spain. per Co. $4578.18 for over-charges on shipments from | .AS all the railways have succeeded in outting down
(Aktieselskab Det Ostasiatike Kompagni of Copen- Tennessee to Georgia. their. operating expenses very materially, now (n,
¢t The outlook for the Canadian sealing season is un- R smaller decreases are being mnoted in the 8Toss th
hagen), held at Pedro Miguel Lock on account of the N Sy should b ere
v ) | favorable, as ice has held back the various fleets sev- O%ite § to a five pivcent. increase in 6 .a betterment in net arnings:
slide in Culebra Cut lst week, was making thej o P ng to opposition to oS iR Tl Current earnings compare with those to the fi
thirteenth transit of vessels of this line through the ;:lu: and commodity rates in) anont.u AR Dh‘r = the year as follows: rst of
canal.  With this trip, the Fionia, the Transvaal .\m.l The opering of Kingston harboh. #6f : navigation bnx ":::r:::: hr:': been s Canadian Pacific Railway
the Jutlandia will have been through the canal WICCH] {00k place to-day, the tug Stanton, of the Pyke For- 7 o 4 com e 1915. 1914 Deecmu
other vessels of the line using the canal have been, in| warding and Shipping Company, breakitg the ice. o o Fan e o e. %
the order of their coming, the Malakka, Natal, Cathay, o Tho spring meeting of the National Industrial et s L ;.:::.::: St:::,g:g $534,000
: : q i This is at Mem- ! oo et 0 0 ) 242,01
Rhodesia, Pangan, Siam and Tongking.  Thisis 10} o000 vim announces that he has perfected an Traffic League is to be held Apr:)l Bd:r:i:uted next| T8N 2L .. .. 1881000 1 772.000 0 Ogg
vessels of the company's fleet of 24 invention making it possible for submarines to at- piis, _Tehu: ke -docket is'to 1O llﬂ ortant sub- | Y& 31 o 1,880,000 25-‘!4’000 654l000
The Fiouia and the Jutlandia in returning throush |, 4y enemy without showing even thelr periscopes. Saturday, vl Grryd nunberol D Feb. 7 ... ... 1440000 1752000 312,
the canal were completing trips between Copc nl!:l.(('ll‘ MR. MORLEY DONALDSON, jects for consideration. Feb, 14 1634‘000 1'733'000 2,000
- S . oy Bad! . & - o i o TR » 139, 99,000
and the west const of the United States. as they hadlmpe pmerica, San Glorgio and Calabria have ar- | Vice-President: and General Manager ~Grand - Feb, 21 .. 1,614,000 1,796,000 152 031
previously come out from Denmark with @rgoes of piveq ot New York; the Northland fs at Liverpeol; |Trunk Pacific, Plans for & new unlon passenger station at Macon, |, 5 e, 2,084,000 250, 10
general merchandise for the west coast.  The Trans-| yo rpjed States at Kirkwall, and the tIalia, Cas- . Ga., have been approved by the state railroad com-|, == . «ies 1,667,000 1'902.000 235v0‘0 o
vaal passed through the canmal both times from the| Lo o od Finand ot Genoa. = v mission. The building with trackage changes is to Mar. 14 .. .... 1,731,000 2'168,000 o
Tacific to the Adantic. cIts first rip was o August — 000000000 0000000000000 000000946004 | Coft $1500,000 and iy to be completed by September, |y, . 5, 1738000 211,000 104 g0
31, enroute from San Francisco to Europe With 7| ne prize court of London ordered paid $600,000 4 3 1916. Grand Trunk 'R ," B4:000
082 tons of barley; after this wus discharsed thel o Aperican shipments of flour and whea: detained I he ‘ :harter Market ap—— Tan 7 743,502 u 9.' way,
Transvaal loaded with generai cargo for the AUANUC oh hoard the Norwegian steamers Alfred Nobel. Kim Thomas W. Nash, aged 88, a veteran land surveyoruan' 14" e 779'14' $797.368  $53,746  4.g
coast of lower south America, delivered it and Pro-|ang Bjornsen; and the Swedish steamer Fridland. 00000000 0000900000000000 000000000000 |and rallway engineer is dead at his home in On- Jun' 5 &8 oy 795'833 :;’;‘;19 24,174 3,
= e Strait of Magellan to the west| & is . cred ps - the v r many lines of rail- paeig L » ,948 84,118 9.5
ceeded through the Strait of Ma € . his is the first money ordered paid out by the prize (Exclusive Loased Wire to Journal of Commerce.) tario. He acter as surveyor for many Jan 31 .. 1,091,716 1285798 X g
coast. There it londed w.th mniriies and generall Gurt on American foodstufls seized. way in eastern Ontario, and for fifteen years was Feb, 7 86 s »285, 194,082 17.7
produce, aggrezating 6.700 tons. with which 1t passed o — New York, March 25— The steamer market was | chjef engineer for the Kingston and Pembroke Rail- Feb‘ 12 C 81_{2“ 873,338 87,189 9.9
through the canal on Febtruary I8 route for "“)"““ Through lack of shipping facilities the grain ele- |geady, and a fair volume of business was done in way. Feb‘ 21 e 823‘4:’;; 2?2?:; 51,177 5.8
ia 8 seruas, Danish st Indies -ators runk Railway n . HEE L g 53,5 30,146
hagen via St. Thomas, Danish We 1 vators of the Grand Trunk Railway at Portland, Me., chartering in the various trades. A steady demand Feb. 28 .. .... 898187 i 3 3» 3.5
Of the 13 tranmsits, six have beon from the Atlantic|contin over two million bushels of wheat, There 5 X Mr. Morley Donaldson, vicepresident and general = 3T K 50,477 5.2
1o the Pacific, and seven eastbound.  The ind[is aflotila of tramp steamers now en route to Port- | VS ¢ncountered for. boats for general cargo, coal, manager of the Grand Trunk Pacific, left Montreal|M2" 7 «+ =- .. 852,151 900706 48,555 5.5
vessels carried principally man land and it is expected that this huge store of grun |and timber to Buropean ports, but in the other trans- | oo o 0oy ot oo 1o has been in Montreal Ma. 1: " 857,147 1,016,088 158,941 15
perfumes, liquors, etc.: the will disuppear before the end of the current month, |Atlantic trades the demand has fallen off consider- for about a week discussing with Mr. Chamberlin, Mar. 21 .. ... 857,97 1,044,181 186,244 1- 4
988 tons. This was ct vessels ably, especially for grain and cotton carrier. ‘the president, the future policy of the company in Canadian Northern Railway.
aggregate net canal tonn 24642 the toll (<;,;,r\~..‘ During the week ended March 7, 10 wvessels passed | Sailing vessels are also wanted for timber, lumber | Western- Canada. Jan. 7 .. .. $205,400 $364700  $159,300 437
of $1.20 per net ton was wcordingly, cquivalent to through the Pamma Canal from the Atlantic to |and coal, to Buropean and South American ports, | Jan.14 .. ..., 239,000 362,800 123,000 3
approximately $1.64 per ton of care |the Pacifie. variously loaded with general cargy, conl, |and full recent rates or:better, are obtained for suit-| . . per cent. loan of Dutch East Indian Rail- |[JaR-21 .. ... 212,200 313300 101,000 )
The seven westbound vessels ¢ ting 2169 netliron and steel; 17 vessels passed through to the At- |able vessels. In all other trades the requirements of | way Co. for $1,600,000, issued at 98%. has been large- |J2M-31 ... .. 294,200 530,200 236,000 1
| re re i | d » s y 8 . = N 5
canal tons, carred 45,760 tans Of The toll [lantic, and of these 6 carried generai cargo, while | charters are lfmltcd- - ) , |1y oversubscribed. and the bonds have risen to 1023.|F'e0-7 - .. .. 237,000 303,100 70,200 3.4
charges were, accordir eq ent htly over|the others carried coal, lumber, nitrates, wheat, bar- Charters:  Grain—British steamer Virent, 26,000 Another big loan will soon be made in Hollani—a Feb.14 ., .. .. 256,300 312,700 56,200 13
71 cents per ton of c The 80 was ley, gasolene, lead and iron ore. quarters from the Atlantic Range to a French At- | $25,000,000 issue of 5 per cent. bonds by the Dutch Feb. 21.. .. .. 294,000 336,600 42,600 115
; | $26,000, 2
principally grains. dric ned fruits, canned | lantic port, 10s, heavy, 7s 6d, oats, April-May. | Bast Indies Feb.28 .. ..., 321,900 371,200 13.8
Tish, and other foodstuffs the eastbound ves-| Two lighthouses are ready for service In the river [ Italiin steamer Guiseppe Accame (previously), 18- | S Mar. 7 .. .. .. 283,700 319,400 1.1
sels, the Tongking. cart ms of sesame seed below Quebec. The C.G.S. Druid left Quebec to set [0 quarters from New.York to West Coast Italy, 115,/ Pennsylvania annual election, the stockholders |Mar-14 ... .. 203,800 330,500 1.1
from Shanghai to Aarhuus: vessel had come by the lights at Crane Island and the Beaujeu Banks. l-\l“r(‘""‘\}"'il' re-elected directors (. Stuart Patterson, Wm. Wood —_—
way of San Francisco to) take on a supply of oil for The Government ice-breakers Lady Grey and Mont- | Coal—Greek steamer Laertis, 2,380 tons, from the and Wm. H. Barnes for new terms of four years, and TRANSACTIONS MUST BE CASH.
i A ‘hic v ough | ez oq 2 c . | Atls i ge to the River Plate, 40s, April. ” 9 =
its Diesel englnes. The Ma . which \‘an[‘(hr ug.n calm reached Nicolet and are expected at Sorel in the | \i:f-m: Rl\lnl‘zc 90 Ae X € Pt Mo ;003 - autherized directors to increase limit for issuing New York, March 25—The following notice has beei
Trom the Atlantic to the Facific toreturn with fued- first days of April. Up to yesterday, the ice between | British steamer American Transport, 3, " | bonds by $40,000,000, making $71,000000 the total limit |posted at the Stock Exchange: Referring to circulars
stuffs from the west coast of North America, was jMontreal and@ Nicolet was still solid. sﬂm“‘_ under which new bonds may be issued. in the matter of certificates of deposit for ('hiﬁ.»
wrecked on the return v ge off the coast of Mexico —— e | Italian steamer Angelo Parods, 2,488 tons (pre- ago,

Rock Island and Pacific R. R. Co., four per cent. duye
2002 and reference in same that certificates of
posit will be exchanged on or before March 95, 1915,
notice is given that all transactions to-day In same
must be for cash,

LESSON IN COURTESY

Issued to Employes By President Elliott, of the New
Haven Road.

de-

Howard Elliott, president of the New Haven, |
issued the following bulletin on “Courtesy."

“Courtesy is a business asset, 2 gain and never a
loss.

“Officers
be courteous.

“Use courtesy in all dealings with passengers pat-
|rons, and one another.
| “Railroad men help their company by hein
teous.

“This railroad believes in courtesy.

“Even the discourteous like to be shown courtesy,

“Smooth away life's difficulties
teous.

1ag

and employes, above all others, should

g cours’

by being coup-

“You wlill find your value increased by courtesy,
‘ “‘Life is not so short but there is always time for
|courtesy.'”

TO BEGIN NEW RAILWAY,
Calgary, Alta.,, March —The construction of the
| Bassano-Coronation Rallway, 110 miles in lengih, will
shortly be commenced by the firm of Graut, Smith
| & McDonnell Company.
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RAILROADS.

CANADIAN PACIFIC

} EASTER EXCURSION,
‘

$11.45 - - Boston and Return

| Going April 1st, Return April 12th.
TRAIN SERVICE.
*9.30 a.m. *8.00 p.m.
*Daily.

PANAMA-PACIFIC EXPOSITION.
REDUCED FARES.
LOS ANGELES, SAN FRANCISCO,
SAN DIEGO, NORTH PACIFIC COAST,

NOW ON SALE.

TICKET OFFICES:
141.148 8t. James Street. Phone Main 8152,
Windsor Hotel, Place Viger and Windsor St. Stations

GRAND TRUNK

EASTER EXCURSIONS.
BOSTON and Return $11.45
NEW YORK and Return $12.30

Going April 1; return limit, April 12.

RAILWAY
SYSTEM

122 St. James St, Cor St. Francols-
crmy Xavier—Phone Main 6905,
TickEY Windsor Hotel « Uptown 1187
OFFICES, indsor O = . "ars 28

Bonaventure Station Mai

STEAMSHIPS,
—_—

(CUNARD LIN

CANADIAN - SERVICE

Sailings from Halifax to Liverpooli=— oeh
ORDUNA (15,500 tons) .. ..........-- .Apr.

For information apply to -
THE ROBERT REFORD CO. L.IMI‘.(‘ED,c hG;fslest
Agents, 20 Ho#pital Street. Steerage ancithermi
Sacrament St. Uptown Agency, 530 St
Street West.
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.New York, March 25—Some of
ing antomobile - liability -insuran
two of the largest, are deferring
el renewals. This is ‘causing
" gest among underwriters and bro
gere involved in the- ciit-rate wa
| edelay in issuing’ the renewas] |
L jn as to the attitude that these
sume on the rate question when t

newals.
The attempt to revise at this ti

s for automobile coverage is
grave mistake, especially as the
form of a liberalization of the fo
when the renewal of the cut-rate
Just year are due to be Issued. It~
the trouble last spring sLarFed re
the form of endorsement.

The present delay in issuing t)
cut-rate policies is therefore cau
asto the meaning. The New York
ment recently requested all comp:
mobile liability insurance to file
rate manuals and forms of endor
(his request is taken by some une
that the Insurance Department wil
{0 any violation of the anti-discri

At a meeting of the governing
Casualty Insurance Exchange- held
mobile situation was thoroughly di
ed violations by one member were
tention of the company’s represents
were, however, denied, but the fe
the switching of business in the sul
10 some strong company writing
| country rate, instead of the New Yo

quired in the mansgpl. The gover
the Exchange after much discussio:
certain recommendations to the ar
1ee of the Workmen's Compensatio:
These familiar with the actiwities

committee say that it will at least
the 1916 renewals are due to be isst
rate cut on the suburban territory
denied by practically all, is admits
considerable deflection of business, :
possibility of retaliatory action. . T
ance in automobile rates in Baltin
cited as an instance of the instabilit
and the need of forcible action to
occurances elsewhere,

—_—
RESPONSIBILITY FOR FIi

T believe the time is not far dist
states will follow the lead of Euro
placing a personal responsibility for

New York is already agitating t
am convinced that within a few vea
be a fact throughout the country.
poses personal responsibility wwher
property has been warned of fire h:
within his power to remove if he re
10 heed the warning.

It is proposed first 1o require the
pant to pay the cost of the call on
ment and, second, to hold him 1fal
suit for damage to adjojhing proper

The theory on which this is basec
been long upheld in various countr:
that most fires are dque to

carelessr
of occupants and the design is to N
tial decrease in the number of fires

elty upon those responsible.

The action which New York may
line will be watchea with interest ;n
large, and 1 am convinced that ‘h(:
tion is based on solid logic and real
Minnesota. should not be the last to
this line.

A decrease in the number
lead to lower
Santial gain

of fires v
rates and :
. to the state—Charles
YiresMarshal, Minn.
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 Railway.

14, Decreasge.
360,000  $534,000
63,000 242,000
712,000 381,000
134,000 854,000
52,000 812,000
33,000 99,000
96,000 182,000
184,000 269,000
02,000 235,000
68,000 437,000
32,000 394,000
tailway,

97,368 $063,746
03,119 24,174
79,948 84,118
85,798 194,082
73,338 87,189
68,432 51,177
53,682 30,146
48,664 50,4717
00,706 48,655
16,088 158,941
44,181 186,244
n Railway.,
54,700 $159,300
32,800 123,000
13,300 101,000
30,200 236,000
13,100 70,200
12,700 56,200
6,600 42,600
1,200 50,300
19,400 700
0,600 36,700
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L icies Were Involved ¢ t

h"ﬂ:,mp:ﬁ jes on this Question is Arousing
: * Spegulation. -

B

I renewals. This 18 causing considerable com-
Apr ¢t among underwriters and brol‘tem._ These policies
men’ involved in the- ciit-rate war of a year ago and
H ;::elly in issuing”the renewasl is arousing peehins
& as to the attitude that these companies will -
uo::e on the rate question when they do issue the re-
su

3

3 “m:e‘!'.nempt to revise at this time the endrosement

:ns for automobile coverage is looked upon as a

to e mistake, especially as the revision takes the

::: of a liberalization of the form  and oceurs just

’ the renewal of the cut-rate policies of the war

'hfn.e,, are due to be issued. It will be recalled that

1;: ()rouble last spring started ffom™a broadening of
the form of endorsement.

The present delay in issuing the renewals of the

Rate War and Attitude of

\)e;v York, March 25—Some of the companies writ-
’ antomobile: liability insurance, and particularly
ing of the largest, are deferring the issuance of the
two

industrial offices to date unde
the war are as follows: AR
‘Numb_er.

Britannic ... treanve 462
British Legal and ‘United ‘Provi-

dent PRERCRT i R 1
British Widows .. ..i....000 768
Hearts of Oak ... ... 27

eRyl . . o by vaR e ;87T
{ Prudential N e 7,120 -
JRefuge SR e 4 0 1,877
Salvation Army ... ... ..., 274
Wesleyan and General ,, +.. 497
Total —ais 211,347 £

STATE FUND PAYS FIRST LOSS

AFTER OPERATING 16 MONTHS,
After having been in operation sixteen months, since
1913, the Wisconsin state life insurance
e Manager of the Western Assurance Co., prominent |
He had a’ in marine insurance circles.
|
$1,000 policy. It will be paid as soon as the guardian" S
aut-rate policies is therefore causing some concern |

on

27,

| October
| has had its first loss in the death of Dr. C

ieorge A
| Keenan, an old-time resident of Madison.

o is named for the beneficiary.
as to the meaning. The New York Insurance Depart-

|
presemlng’[
A $227,600, and on December 31 had assets of $13,074.49, ¥
mobile liability insurance to file with it all current | on the basis|

ment recently requested all companies writing auto-

|

The fund has outstanding 328 policics re

{ : &
London, March 13—The total amoun:s paid by the:
claims arising through
Lo ¥ 3

| MR. ROBERT BICKERDIKE,
!

WeL B UFAL EIE

Wi March 25.—Pre

to the Government war risk insurance
amounting to $1,750,000, and losses h
only $670,663, acc
night.

The loss may be considerably reduced through

have been
burean to

ording to an announcement

lost. The bureau h
$18,000,000 out or
the war began.
to about $
Several s

250,000,

cident to war, so (he

these ships, despite their sinking, In the last

OVER-RULES OBJECTIONS AGAINST

TORONTO'S NEW MASONIC TEMPLE.!h““\'." Cl

Toronto, Ont
"requlrlng the city
| the Masonic Temple on Spadina road,

March 2

A mandatory injune

).\Ir. Justice Middleton at Osgoode Hall vesterday
|

connection with his judgment in favor of the Masc
[Temrwla Corporation

< S1200.000 IN PREIUMS

ave aggregated

vage of cotton in the cargoes of some of the steamers
as outstanding policies aggregating
a total of $66,000,000 written since in F
Its earned premiums to date amount

Ips insured with the bureau have gone to|
the bottom recently from other causes than those in-

bureau has earned premiums on £

weeks comparatively few policies have been written.

o issue a permit for the erection of
was granted by

in their suit against the city,

WONTH'S FIRE L0SSES IN UK,
HERVEST IN THREE YRS

The Times says fire losses in the United Kingdom
during February were heavier than in the same month
of any of the three previous vears, whereas the Janu-
ary losses were lighter than the corresponding claims.
The total cost of the principal fires in Fe
in which the damage amounted to £1
may be estimated mt £361,000,
a total of only

paid
date

last

bruary (those
000 or more)
, which compares with
£91,200 in January, and of £203,600
ebruary of last year.

The foundation of a heavy bill Jast
in Yorkshire,

month was laid
since three fires in that country alone
accounted for £155,000. These were the outbreaks at
woollen mills at Keighley on February 2, costing

50,000, at woollen mills at Huddersficid on F

ebruary
26,

costing £30,000, and at workshops and a church
at Searborough on the same day, costing £70,000.

After allowing for these three fires thero still re-
| mains a difference of nearly £115,000 between the
laims of February and the favorable expenyi-
ence of January which has to be attributed to the oc-
tion currence of a number of quite small outbreaks, Why
one winter month should be much more prolific in
claims than another is a question to which probably
’ ‘_"[no fire manager could give a satisfactory answer,
nic

—_——

few

New York, March 25.—The annual
. i The gity contended that the steps of the propoged cl ”” \ ' G 0]‘, . ," me‘eqn; of the
held to meet a net level premium reserve ¢ le should be considered part of the building. and stockholders of General Electric Company will be held
P forms of endorsements used, and | o . fann i | ‘ emple ! cons e F ; & ot in Schenectady on May 11th
rate manuals and | of the American experience '3 Per cent. table of $9.- as the plans showed them to be within 25 feet of the e '
" st is taken by some underwriters to mean Aftor iR . " i WD |'® JAnS is s |
this reques X e _| 684.40. After deducting funds held for dividends ap | street line, they were not in accordance with the L
that the Insurance DepartmentA will a0t be lndlffel'cnl;purummd to policy holdérs and for other purposes, ‘buildln restrictions This objection was over- VPPN o GOA AL L AL
toiany ‘violation jot € s antl-dissrlimination s | there was left & net/surplusof $187678. The fundls ‘ruled Euwc:\vl 'nn; the l)u}ltlll! may go m; :b i M
i % T, and 1N ) .
At a meeting of the governing committec of the | 4 invested in Wisconsin farm mortzazes earning - 6 f P PERSONALS ‘:
" v ce Exchange- held Monday the auto- | S te i 3 o . . - . " —_———— ) < <
Casualty Imsurance : | ber cent. net to the State. The dividends being paid | b ) <
mobile situation was thoroughly discussed, and alleg- | by the fund range from $3.84 to $13.63 per $1.000 of | Underwrlters Behev.e Gernl.ﬂﬂ PlratlcaI\ FIRE PREVENTION CAMPAIGN, & R R R . p
ed violations by one member were brought to the at- | insurance. | Campaign Agalnst Shlpping A fire preevntion campaign as applied to the New 4 * ® *¢
ion of the company’s representative. The charges A = . " | York public schools is being conducted at present Dr. N. A. Dussault is in town from Quebec,
tention 0! B R d |
were, however, denied, but the feelifg prevails tha( SMALL FIRE AT MORGAN'S. i 1s Deing Kenewe The Fire Commissioner has issued a book to be dis. o —_—
the switching of business in the suburban field is d""i Fire originating from some unexplained »\:nm'(l‘J tributed among school children, showing the enor- Mr. C. W. Baxter, ot Ottawa, s at the Queens.
to some strong company writing these risks at the | proke out in the hardware department on the second ! mous fire waste in the couptry—~$500,000,000 in pro- N ) AT )
[ country rate, instead of the New York city rate, as re»] floor of Morgan's store at 6.50 last evening. An alarm REQUIRE CAPTURE CLAUSE perty, 2,000 lives and 6,000 persons injured each year. Mr. T, A, Kent, of Toronto, is at the Windsor,
quired in the mangpl. The governing committee of was turned in from the box at St. Catherine and Un- ] B The photoplay. “The Locked Door." is being shown ) ST
the Exchange after:much discussion decided to make ! ;. avenue, but before the arrival of the firemen. em. | Conditions in South-Atl-nhc and South Pac‘n‘vc Are | (o illustrate th tragic results of carelessness, Mr. J. D, Carson, of Quebec, is at the Place Viger,
certain recommendations to the automobile COMMIt-| ploves of the drug department had extinguished (he Now Much Easier as Fesult of Destruction L = S
teo of the Workmen's Compensation Service Bureauy, logipe: ‘ of Raiders, | AGAIN PROTESTS MAYOR'S ELECTION. Mr.J.J. Harty, of Kingston, is at the Ritz-Carl.
Those familiar with the activities of the automobile OR—— I b vanesiver B.C.. March 25.—Hon. Joseph Martin ix | ton.
committee say that it will at least take action before NEW TAXES APRIL 15th, New York, March 25.—War risk rates announced by | determined to lonve the eity without a mayor. Muy o ——
the 1916 renewals are due to be issued. The reported | Oitawa, March 25 -The new war taxes. including| underwriters yesterday are unchanged from  those Taylor has heen twice elected, but My, Martin i pre-|  MroA-Jo Shulman, of Edmonton, fs at the Wind-
rate cut on the suburban territory cars, while |u>in:j the additional stamps on letters, will come into effect | prevailing last week. Developmen i the English | paring another petition on the ground that (he jp- 80T
denied by practically all, is admitted to be causing | o April 15th. {Channel and the Irish Sea arc heing waiched With [ cumpent possessed faulty qualifications
considerable deflection of business, and endangers the | much inte The submarine raids off Beachy Iead —— Mr. Willilam Power, M.P. of Quebec, s at the Place
— | e
possibllity of retaliatory action. . The recent distur- | == 040800 0ee 0060000009000 | 11 the destruction of British steamers on the north- COSMOPOLITAN TO LIQUIDATE. Viger
ance in automobile rates in Baltimore is also beinglg " e M o b b ‘!\\'ps[ coast of England are regarded Ly underwriters The Cosmopolitan Insurance Corporation, of Glas- e Tev. br. Paterson Smyth is in Ottawa tog
cited as an instance of the instability of the situation, | % ' §“.'|.< indicative of a renewal of activity on the part of | gow, Scotland, has decided to liquidn e arter kovital day
and the need of forcible action to check any similar! g REAL ESTATE AND g | the German undersea fleet. | vears of sad experience ) ——
occurances elsewhere, g 2/ In the South Atlantic and South Pacific conditions | -\'I> . . Mathing has been spending a few days
S ’.9 PANIE g are much easier. The destruction of the German crui- FIRE PROTECTION ANNUAL. In New York
RESPONSIBILITY FOR FIRE LOSS. 2 €| ser Dresden and the frequeént reports concerning the On May 11, 12 and 12 the National Fire 'rotection . R
T believe the time is not far distant when all the | & §2 loss of the Karlsrhue, have caused underwriters [,,‘ s I'”'I»[ .\nl~l How li|q ".‘ \‘x ”‘““ iy g Mr. William  Grier, of W estmount, has returned
4 X i | Association w ) XU annus reting, i
states will follow the lead of European countries in_‘gchv 0V0O0 006 V0000000 ©000000 | believe that the auxiliary erusier Kronprinz W |Hu-lm{ which time officers for the enauin, YU WHE 56 Sl from Bermuda,
placing a personal responsibility for fire losses. | Quotations for to-day on the Montreal Real is the last of the German commerce destroyers :u;ml ) . SESE———
New York is already agitatin the matier, and 1! Estate Exchange, Inc., were as follows:— work. It is thought that the Strassburg and the g | My WL Tobin, M.P., for Richmond and Wolfe, (g
Yy ag g S v | P
am convinced that within a few vears legislation will Bip ASKEF\| Bremen have made their way into German home ports AMERICAN LOCOMOTIVE DIVIDEND. ‘A" the Queens
be a fact throughout the country. New York pro-' Aberdeen Estates. . .. - 125 Some underwriters are still insisting on issuing | New Tk March KTeEGaT, Lobatmaivi o | e e—
4 s 4 3 |  Ne ork, Marc srics L0C otive o g & 3 rac geCar ran
poses personal responsibility where t(he owner or‘FC“dm Ltd.,.,._ o 197 coverage * to countries contiguous to Germany and | ‘ : / ’ Mr. L. C. Oglivie arrived at the RitwsC arlton yes
| Fellevue Land Co. 70 754 A ’ | has declared the regular quarterly dividend of 1% terday from  HBrockyille,
property has been warned of fire hazards which are | Bleury Inv. Co. 07 Austria, only with the clause exempting them from ; 1 preferred stock. payable AL 21 |
) . L . is | Per cent. or rferred  stock, paya 4 i o —
within his power to remove if he refuses or neglects | Caledonian_Realty (com.). . . . — losses due to British seizure or detention, but it is| PeT n ¥ 7 ) ) -
10 heed the warning | Canadian Consolidated Land, Limited' . 3 understood that quite a few risks have been bound | 810k of record Apri Commander - Sir Trevor  Dawson, of the Royal |,
3 “arti ; 4 . - 3 : ’ —_—— Ni v lus ; or New York.
It is proposed first to require the owner or “w”_;((_arlttlxi!j %gﬂ\ulach i , lately with the neutrality clause. The British block- DISTILLING COMPANY DIVIDEND vy, deft 180 night fo w York
pant to pay the cost of the call on the iire cepart- | (‘?{v é;anlral.RDal Estate | ade- declaration is still being:studied and advices romn . ; P 3 ) - | " _—177 e e :
ment and, se¢ond, to hold him liable through civi] Cily Estates, Limited Washington as to the action of the American Gov-| New York, March 2 Distilling ‘0. of Anierica The following were v'llllr ueed on hange yester-
i : 2d10fhing prover: ) Corporation Estates, . crnment are eagerly awaited. hias declared the regular quarterly dividend of ' of [duy a1 the Board of rade: R. Dawson, Harling,
suit for damage to adjojhing proper:y. Cote St. Luc & R. Inv : frment B sives the vates at which 1 p.c. on preferred stock payable April 30 10 st K[ Toronto, by ) R. Binning, and M. Dredin, Toronte,
The theory on which this iy based and which has C. C. Cottrell, 79, (pfd. .= Fhe following schedule gives the rates a o il i (,. B, Neliwn
been long upheld in various countries of turope is Credit Nmionall_,_._,c % 110 most of the underwriters are doing husiness. Some of record April 9th R .
that most fires are que t carelessness ine pary Crystal Spring -and Co., = A8 | Underwriters who regard the situation as being very s
-U o N“m-“ on ape pant Daoust Realty (0'! ]'-lmlmd 45 L 5 are demanding higher figure These rales
of occupants and the design is to produce a substan- | Denis Land Co,. Limited. . 75 o | Svrious are ¢ 3 g g ol i
tial decrease in the number of fires througi a pen- Dorval Land Co.. ... .... ... 15 20}, ©ver general cargoes only and excluee full carzoes of
. R ) ies, Limited — 100" flour, grain, coal, cotton, linters, rubber, naval stores,
elty upon those responsible. Drummond Realties, Limi 100" flour, grain, coal, ! .
The action which New York may take along this FHS:T'QGI;?:)!I}SE(X Icﬁmted o X = (7“1) e feop e meilleailomanin 1 it A eyl C ASSIFIED AD VER ISEMENTS
. ‘ ay ta along this | Fort Re iy I g - 24 o i sortugal: Spg aly Gre ‘,
line will be watched with Interest by, the country at Greater Montreal Lang }n 7. 174 189° “weden. Holland, Portugal, ‘\]"l'”" Ttaly and Greeee | 2 '
Jarge, and 1 am convinced the ire proposi. | Greater Montreal Land Inv. s 100 118 yare subject to the neutrality clause
tion is based on -ao]i(]] 1(1;.'“ ‘;Lr ”:C- m:%“t )'“,‘W waq Highland Pactory Sites, I‘(;"‘"zf') 25 38} Free of 2c. Per Word for the First Insertion le. Per Word for Each Subsoquent Insertien
s bas s ’8lc and real justice, and (hat | red Realties Limited (pfd. 50 0 AT
AMinnesota should not be the last to take steps along H:r::?:;g Realties Limited (?om.), — ‘1,-, L] _
this line. S ‘I\',[&v R. Realty Co....... 78% 100 capture,  Jap., '1 $ @
A decrease in the number of fires would eventually l(pn((nnl'e Re@“}’)g"” Jeubles Union, Tt 5 gy Sose aelre Helgian,) AGEN~ 3 WANTED SHORTS AND FEED SACKS8—In good order: also
i 2 ~ 7 La Compagnie D'Immeubles Union, T.td. 55 67 . su- o1 de-  French 23 R S AND o} - ;
lead to lower insurance rates and a real ang sub- | La Compagnie Immobiliere du Can., [t 40 Tl A‘m'r Wv,“ ‘ | British.| AGENTS— $50 WEEKLY Shiii~ AUTOMATIC [ 'Wo-bushel jute bags. John W, Rowell, tlour and
s AALE i sue Siater=Churles ¢ heller; State | La CNm'ﬁmm(‘?‘l.lie(‘lmmOb]hﬂe sl 91 3 y o i e e A s’n);w'll ha.'u; eggbeater; entirely new; sample and | grain merchants, Montreal.
Fire/Marshal, Minn - D, de Grace.. . .oioeaiinninn. . ( €4 | Fngland and Scot- terms, 25¢; money refunded if unsatistactory. Col-
' : La Compagnie Industreille D'Immetbies, land (west coast) 14 3 1| Mtg. Company, Collingwood. Ont FINE 1SCAPES--Factortes, Hotels, ete. The G B
—_— Ltd..,...... S 0 M : ’ lette Mfg. Company, Colling : Mesdows W 4 - etc. The Geo. B,
Buston, Mass,, March 25.—Market opened irregujar, 1-@ Compagnie Montr X 90 g2 Ireland .. .. ...,. 1 ]vl”' 1 WANTED—A FEW GOOD AGENTS TGO L Tr;'::':'t‘;ln ire, Iron & Brass Company, Limited, ,
Ameri . o , i EUAT. T2 Compagnie Nationale de 1. 80 98 London oo ue ~ % 1 Canadian Pacific Raillway farm lands. Apply to
American l‘el.<1~1',§ up %; Copper Range, 411 up % |Lachine Land Co.. .. . ...... e 126 Europe bet. Havre ;,‘,S,,'I,h'n, Smith, Rooms 506-7-8 . P. R. Bullding, LIVE STOCK
North Butte 27, off 1 American Zine, 28, off 1. | Landholders CO.vlLimited - 97 ad Gibralt o 5, %, 14| Toronto, Ont. :
| Land of Montreal.. ... . — 100 o arar = e L : T rTeww
P v 0 3cot - ANTED-—AN SINERGETIC  AGENT WHO CAN | FREE -WE WILL GIVE FREE TO ANY PERSON
| La Salle Realty.. .. .. . =5 07 England and Scot WANTED—AN ENERC D
i i : - i . Pi = i ; 5 sell a -to-date Accident and Health Policy, for Interested in stock or poultry one of our 80- e
IMN.::;::,' of Births, Marriages and Dcaths, 25c gach ‘}':uSoamn egrvB][‘;ngl{a?d(,‘Lxm[ted : = ;*:)i land (east coast) . N _ﬁrhlll ;;:n!‘t&s};)m acsmp’:m;‘ Reply with full particu- | {lustrated hooks on .. to feed, how to bulld ﬁ::_
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of the factories, and °
what that means under Kitchener.
seen governments adopt what
4s Soclalistic attitudes. Russia, an
monarchy, has abolished vodka;

“oountr). Military requirements j

lin taking drastic steps. It is only

itary
Iwhich forces the British Government to threaten to
[take over the nation’s factories. ‘l‘kb wteome of!
waited with unuuul interest, not
only because of its being an !nnovuﬂoa'. but because
of what it may lead to in de‘elopln!' soclalisuc ten-

| this step will be

dencies.

e |

It is well that lheré are no New Englanders in-|
An edict has just been issued |

terned in Germany.
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War and Sport.

to the war situation.
sport in its various forms is notorious.

Che young

with

strength, "but also of moral charac«ei.
man has learned to “play the game”
honor on the field of sport is not lLieiy to fail to
play up to the same high standard in after years,

who

whether the call of duty comes from the battle-
field or the quieter walks of life, Hen Newholt's
stirring call, “Play up and play the game™” is an

Bu
have too much of a good thing, or
that usually good put forward
circumstances. This, in the opinion of many,
pening in England now, crowds still at

inspiration to young and old. it is possible to
to have the thing
is under untimely
is hap-

when large

tend football matches and horse races. While both
these forms of sport appeal strongly to the English
masses, probably of the two racing has the stronger
liold upon the community. Consequently an at-

tempt to discourage racing brings out warm defend
ers of the sport. Many writers have
suspenstor. vf the great meetings,
view has recerved a
London Times. Most prominent and most energetic

advocated the
race and this

measure of approval Yrom the

among the defenders of t race meetings is Lord
Rosebery. who has always been a patron of the
races and some years ago was a Derby winner, an

honor valued almost as highly as the post of Prime
Minister, which he won about the same tim->. A
proposal that the two greatest races of the
the Derby and the Ascot,
sent year

season,
be abandoned for the pre
has drawn from him a strong protes:,
which appears in a recent issue of the Times. The
spectacle of large race meetings and football
matches, it had been argued, was little short of a
national disgrace, one which would be “surprising
to the Allies,” and would discourage the mass of
the people from treating the war as seriously as
they should treat it. Lord Rosebery, having
first declared his “desire to remain aloof from con-
troversy,” warmly dissents from this view. “With
all submission,” he writes, “I think our Alli®s un-
derstand us better than this. They know that Eng-
lishmen do not think it mecessary to put up the
shutters whenever they are engaged in war. The
race meetings are necessary for the maintenance
of the thoroughbred horse. No man can afford to
keep blood stock for the purpose of looking at them
in the stall.” England, he reminds his reacers, was
once before engaged in a “life and death struggle” as
strenuous as that of to-day, againsi Napoleon, yet
lﬂroughh all the years the historic race meetings
were held. He quotes the late Lora Strathbroke
as saying that the most interesting Ascot meeting
he had attended was that of 1815, which was held on
June 5th, eight days before Quatre Bras, and four
days before Waterloo. The Derby and Ascot evi-
dently have large places in Lord Rosebery's mindg,
and he will have many followers who will feel that,
80 far as the great race meetings are concerned,
“business as usual” should be England's motto.
While the controversy is still engaging much at-
tention in England, it is interesting to note that the
King, who, like his father, has been a patron of the
turf, has withdrawn the eniries of his horses from
several of the less prominent meetings.

London.

The London County Courcil, which has been do-
ing good work in the clearing out of the slum dis-
tricts, is. now taking up that duty in a section of
Bethnal Green in a manner which promises to be
productive of much needed change The Council is
about to spend over $300,000 for t:.e reconstruction
of a couple of acres. The slum condition will be en-
tirely destroyed. Over a quarter of a million dollars
will be spent in acquiring the ground and in the con-
struction of new roads. Residents to the number
of eleven hundred and twenty-one will be displaced, '
and those who wish to avail themselves of the new
conditions will be provided with comfortable dwell-
ings of modern design, the cost oi waich to the
Council will be about $100,000.

The conversion of the old London into the new
London sometimes requires the obliteration of land-
marks and buildings which in former days were
prominent in London story. But if occasionally
something regrettable has to be done in this way,
the' general result is making for the creation of a
better London. Someone has said that there is no !
need for anybody to travel—that everything that is |

to be found in the world can be found in London u'

one takes the trouble to look for iz. <ine great city
i is a marvel in popularity, in extent and fn the com I
2 prexity of its affairs; yet it is hardly too much to say
that, with all the problems that have 0 be met and
all the difficulties that have to be éncountered,
London is probably the best governed large city in
the world.

{

Socialists and the War.

Before the outbreak of hostilities. we were told
that war was impossible, as fhe Socialists of Europe
vmmn'mmmmmywould abso-
! The theory has
hat as we find the S¢-

A very interesting discussion has been going on
in England respecting the proper relation of sport
The Englishman's love of
Within rea-

sonable limits it is not only defensible, but meri-
torious, for reasonable devotion to manly games
tends to the development mnot only of pl‘ a

! He could have bent his ministers

life worth living.

—

Talk about ingratiating one's self' with  that por- ‘
tion of humanity who are fishermen, but oceasionally ’
Willigm ‘Lee, of |
tarted a "wonq farm lu

do some business on the side!
India Orchard, Mass., has
supply bait to the sons of Nimrod,

“Bread or l’m(e”
pearing throughout the German Provinces. This
cry for both bread and peace will soon ‘hecome in-
sistant. 1t would not be at all surprising if there
was soon a sudden collapse of the German war ma-

chine

and Austrians have all
Pastry-making has
and the

Of course, the Germa

the food supplies they require

use of

now been prohibited in Germany,

read tickets is to commence in Austria next
mouth. The war may have borne heavily on the
Allies, but it hasn't starved any of them.

The Princess Patricias have lost twenty-one offi
ers, of whom eight have been kiiied and the re-

m.under wounded. Out of a single regiment which
only been on the firing line ror a few weeks,
this is a heavy toll. It indicates, among other things
that the officers have been leading iheir men, A\ml
not asking them to go places where they would not
go themselves.

from both
inat events

Evidence seems be accumulatin~
the eastern and western theatres of —=r
of the greatest importance will shortly take place. A
attack by land and sea is to be made on the
Dardanelles, while the indications are that a vigor-
ous offensive undertaken
In the meantime the entry of Italy, Greece, and the
Balkan States of the Allies draws nearer
Italy may moment.

to

new

in the west will shortly be
on the side

daily. take the step at any

owes its British con-
Away back in 1819,
that the neg-
become the

Singapore, the Lion City,
nection to Sir Stamford Rafiles.
ago, he foresaw

nd would one day

cor almost a century
lected uninhabited isla

gated absinthe to the scrap heap, while Gu(t ‘Britain
threatens to put an end to lutem in ‘that

by the German Government prohibiting pastry mak-
A New Englander without pie does not find

printed on red posters is ap-|

menting point of routes and races, and assist in giv-|

ing Great Britain the supremacy of the Eastern
seas. He took possession of the island, hoisted the
Brit'sh flag, and laid the foundations of what is
now cne of the most important outlying posts of the
Empire. He trusted the Malays, ¢ iad his faith
rewarded by becoming the most ved man in the
country. The London Chronicle, recently writing
[ this man, declared that “Sir Stamford Raffles

was of the order of General Gordon.” |

DEMOCRACY AND THE WAR.
That democracy

is to come into its own as a result

« wa irope, that thrones will fall and
rowns he cun 1 to the prote » cases of his-
torical muse are predictions frequently  made.
But there is er side to the shield. Among the
)l are many young and older royal- i

amd da s of their sub-

ge and Ifastness, learn- |

f-control, leadership and command

aught in civil life They are nntl

with the military or civilians of

, their cf hey are not discrediting their (':lsle'

or their tra Will Belgium depose Albert when
peace is shed?—New York Sun
THE WASTE OF WAR.

In one month there were issued to the British

forces, on the western battle front 450 miles of tele-

phone wire telephones, 534,000 sandbags, 10,000

pounds of gre for shoes, 38,000 bars of soap, 150,-

and 100,000 pairs of shoes, besides

)90 pairs of

vast quantities of food, ammunition and medical sup-
plies

And for what were these things used? For the
general process of destruction—the taking of hum;m‘
dfe and for the demolishing cf material wealth which
has been, the accumulation of centuries. There must |

e a better way'! —Southern Lumberman.

POTENTATE OR PUPPET.

Is the Kaiscr a potentate or a puppet.

If he is what
the dominant
against wa.r like

s taken him to

then, working
“filled with some great relizious emotion,”
could have found means to make his work effective.

the world has aiwa

he,

ligure in his empire

1 man

ais imperial will. There would have been no war. If

‘ ne is a mere puppet, mastered and overborne by the

in Berlin, why, then,

revalution.—New York Times,

war party there is a case for

another

THE WILD AND WOOLLY WEST.
Gradually the “wild and woolly west” is undergo-

ing the refining process. Governor Stewart of Mon-

iana has signed the bill putting a stop to betting on

norse races in the State and also a measure whlch|

soes into effect April 1st requiring all saloons to cloue

at midnight and remain closed until 8 o‘clock a.m. | Joe was sturdy, his hair was red,

And this last is regarded as no April fool joke, either. |
—Buffalo Commercial.

WHEN WAR BOOSTED WHEAT.

In the struggle with Napoleon, when the British
navy commanded the sea, the.price of wheat for the
year 1801 averaged 1198, and aetually reached 1%6s
6d in 1812, The British people are paying less than
half as much to-day, though two of the main sources
of supply—Australia and Russia-—have falled.—Lon-
don Dally Mail.

LT.-COL DU MAURIER'S DEATH.

Guy du Maarier is the first British author to be
killed in the war. His play, “An Englishman's
Jipme, based on German Invulon of England, had a
great run on the Londow stage some years ago. Lt.-
Col. du Hngﬂer served (b thé British army 30 years.

he !

| dicted.
| before the judge and 1 solemnly read the charge in
| the indictment to him.

about to try? "—New York Herald.
|

{
|
|
|

| fect bliss.

| the sunset often, little boy?
and his generals to |

000,000.

been
Journal of Commerce,
——

THROW A SPRAT TO CATCH A MACKEREL.

The well-known repugnance at throwing away a
perfectly good stamp Seems to be rooted in human
nature. It goes with walking to save carfare. The
idea was put into effect by a western cigar ¢

wages bill of qlggut $10,000,000 a week; an inerease

in the cost of vario ies and of an-
| other $10,000,000; a losa of shipping equal to $5,000,- |
{000, and & deelind ia: mationa) lnvut- the trade uniop man and said: |

ments of $10,000,0(& Here was a total of $80,000, %000
a week which is saved to the nation because of the
completeness of the protection which the navy has
able to render to its commerge.—New York

what you told me ym‘grdny u Wﬂ! n you San.”
Mr. did so. -
Turning to the trade union man Lord K. said: “Mr.
+ are these facts as stated?”
“Yes, my lord, but it is strictly egainst our rules
ti "

turer with considerable success.

The trouble was with collections. . Notice after no-
| tice was sent out to debtors with a discouraging har«
vest of cash. But ane day his wife had an idea,
f “Why not send out stamped addressed envelopes with
| ' she asked. “It's courteous at' least.”
| “But it isn't business,” objected, “We don't
’u\\ e them any favors and now you propose to spend
| even more money on them.

“GGo ahead and see,” she urged.

And he did. Collections trebled in quantity
promptness and the postage bill paled into insignifi-
So sometimes what isn't “business” works
better even than the common acceptance, especially
when it is backed by a kindly human understand-
-Wall Street Journal
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¢ “A LITTLE NONSENSE 3
: NOW AND THEN"§

CEFEEZFRREE mnmttmmﬁ |

Henry Ford says no man can do good work for |
more than eight hours. He is wrong. We are batting
this out after more than fourteen.—Southern Lum-

erman

Book Agent—This little work on “How to Preserve‘
. Hair,” is the key to the entire situation. ,

Mr. Baldy—I'm very sorry; but 1 haven't a single‘
< it would fit.

Guest—"See here—how long will I have to wait for
that half portion of duck I ordered?”

Waiter—“Till somebody orders the other half. We
{ can't go out and kill half a duck.”

“Yes," said the young lady, "1 spent the entire eve-
ning telling him that he had a terrible reputation for
kissing girls against their will”

“And what did he do?"

“He sat there like a boob and denied it."

In front of a Toronto Methodist church on a re-
Sunday was a large gign announcing that on
s lay evening the pastor would preach, but it was
worded in a way that excited considerable comment
s the people passed and noted it,

cent

read:
All welcome,”—Canadian Courier.

The sign
“7 p.m. ‘Hell!

“GGermany, with France on one side of her and Rus-
#ia on the other, with France drawing her this way
and Russia drawing her that, is in as bad a pickle as
Artemus Ward's invalid.” The speaker, says the. New
York Times, was Gen. Nathan Bedford Forest of
He continued: . “To Artemus Ward, you
know, a man once said: “I've got a toothache and ear-
Could anything be worse? ‘Oh, yes,’ said
‘1 know a chronic sufferer of 18 years'
He's worse, for his complaint is inflamma-

Memphis:

ache.
Aretmus,
standing.
tory rheumatism coupled with St. Vitus' dance.

“Uncle Joe Cannon was asked what he thought of
the outlook for the Republican Party in 1916, and
answered with a story.

“A black man was arrested for horse stealing while
I was prosecuting attorney in Vermillion County,” he
1, “and was placed on trial after being duly in-
When his day in court came he was taken

“‘Are you gulity or not guilty?” 1 asked.
“The black man rolled unedsily in his chair. “Well,

boss,' he finally said, ‘ain’t dat the very thing we're

The small lad stood on the bridge
Beyond the brow of

"Twas eventide.
clapping his hands vigorously.
the hill a dull, red glow suffused the sky.

“Ah, little boy!” remarked the stranger, who was a
little nearsighted. “It does my heart good to see
that you appreciate yon cloud effect.”

“Yes, sir,” replied the lad. “I've been watching it
for ten minutes.”

Upon the boy's face there appeared a smile of per-

“A real poet without a doubt. And do you watch
“Sunset? Why, that ain’t a sunset, gov'rior, that's

our zchoolhouse burning down,”—National Weekly.

THE SHADOW.

There's the smell of hay in the air to-night,
! Blown from the long ago,
| And with it a hundred minor scents;
See on the barn there loom simmense
A shadow I used to know !
|Throv~n by a fitful 1anterns light.

Hired man was he,
He'd take his fork and cross the yard,
And I'd follow close though the pace was hard,
For he walked too fast for me.
(It was time to put the cattle to bed),

The lantern hung in his calloused hand,
Oh, the shadow I used to know !
It walked with legs ten cubits high,
1 made believe laugh when I longed to cry,
In that very long ago.
And I boldly whistled to show my sand.

My hired map with the kind blue eyes,
How your shadow took my breath !
As flyng by swinging lantern light
It loomed gigantic in the night.
Yes, Joe has bowed to death,
But his .hu‘ow. his shadow--it neyer dies ! @ %

UL Masking, 1 New Yoric 8.

H4<Chieago Tribune.

Lord Kitch 5
“Yes, my lord; but<-—--"
Lord Kitchener: = “If you call tlnu peoplo out on
strike I will.get you seven years under the Treason
Act for preventing the supplying of His Majesty's
Forces. Good morning, gentlemen.’—London Ex-
press,

“Arve the facts right?”

SEX AND MEDICAL PRACTICE.
According to Dr., Hugh Cabot, a Bostan surgeon,
women doctors are “all right in certain cases,” but
they can never make as good doctors as men, who
| “naturally and by circumstances are apt to have the
"easier faculty as physicians.”
g Are sex qualifications neeessary for medical prac-
llice any more than for the practice of law, archi-
| tecture, or painting?  About all that can be said of
3the general run of men doctors is that they are “all
|
|
|
|

right in certain cases,” but that limitation has so
far not operated to discourage their choice of medi-
cine as a profession.

Dr. Cabot is further quoted in his address at the
| Massachusetts General Hospital:

“It seems to have been a mistake to belleve that
the woman medical student, no matter how capable
land earnest she was in her medical studies, could
| afterward in all cases take the same position rela-
[tively in the medical world that the man doctor
| would.”

Does not this criticism apply with equal force to
90 per cent. of men doctors as against the exceptional
few who demanstrate a real capacity for medical
practice? Men are not born to be good doctors any
more than they are born to be good lawyers, and if
they are given the benefit of the doubt®why should
not women medical students receive the same toler-
ance? To rule women out as unqualified under an
arbitrary sex distinction, and before they have en-
tered the profession in sufficient numbers to de-
monstrate either their fitness or their
smacks of prejudice—From the New York World.

GERMANY HELPLESS.

Germany is equally determined to destroy Great
Britain’s foreign trade and is trying her best to do so
through her submarine blockade. Only seven Eng-
lish merchantment have been sunk in the war zone,
so little progress has ben made In that direction. What
has tied up (:rcut Britain's foreign trade is the gov-
ernment’s reqmsmomng of more than thirteen hun-
dred merchant vessels for service as light cruisers,
transports and supply and hospital ships. Until the
British navy is destroyed Germany seems helpless to
inflict much more damage than England has already
suffered as far as trade is concerned. The world
has not seen a more momentous struggle nor one more
bitter.—New York Commercial.
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CAPITAL AFTER THE WAR.

The European war is furnishing so many distress-
ing problems the present that it would seem
gratuitous to worry over the possible or probable trou-
bles that may follow it; but there is one post-bellum
question that is being earnestly discussed by econo-

in

mists and financial experts, a (uest'vn that has an
Tt is this: Will
there be much business activity or little after the con-
clusion of peace, extraordinary demand for capital
from all directions, or a subnormal demand?

Of course, involves wholesale destruction of
capital, fixed and other. It involves staggering loans
and burdens. It waste. Fields,
crops, terminals, factories, and houses are
ruined and destroyed; private fortunes are dissipated
and public "treasuries emptied. Capital is required
for reconstruction and rehibilitation of thousands of
All this apells)fresh loans,
public and private, heavy demands on banks and pri-

immediate interest for investors.

war

means appalling
railroads,

enterprises and of homes.

vate possessors of capital.

So far things and hardly admit of dis-
pute. But at this point even expert opinion diverges.
There are those who hold that this world demand
for capital will make money rates high, and the man
with a swa «f money Jeposit v«hera
othiers will invest it for P'm, master of the altuatlon,

are clear

te mvesi, or

lord of the security and money markets. BEverybody,
the argument runs, will be eagerly competing for
capital; hence the price of capital and of money

will be exceptionally high. Men will work strenu-
ously and save feverishly to supply this insistent de~
mand.

On the other hand, there are those who hold that
the difficulty of obtaining capital will be so great
at first that business will be paralyzed throughout
Europe; that the stagnation and depression will so
affect the business world that even the capital then
available will, after a while, find itself without occu-
pation. Security prices and money rates, instead of
mounting higher and higher under the stimulus of
universal demand expected by the first theory, will
fall lower and lower, according to the second theory,
until ‘a slow and painfully gradual
set in.

Both schools appeal to experience. Both claim
support in economics and logic. Yet it is admitted
by many that the present struggle threatens to up-
set all precedents and to teach the world new: les-
fons ‘regarding war and post-war finance, May not.
’he two, schools in question be equally distant from
the exact truth?

{ Whatever answer events may give us, the' part of
prudence and eéense in the investor at this time is
to dismiss allke the alarmists and the cack ire
optimists, and to put his capital into safe and at-
fractive securities that yield a fair return here and
Jhow, as measured by present standards and tests.—-

recovery shall

4( that time the naxt day My, i

lack of it,|
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A LEADER AGAINST LAND MONOPOLY.

In this era of riches the life of Joseph Fels, close
February 22, 1914, in Philadelphia, will go down into
the history of human progress, world-wide; for he
was the first really rich man in the world to see the
real cause of poverty and to use his wealth to ree
move that cause. He saw land slavery as just one
degree removed from human slavery and he spent
more combined time, effort and money for its aboli-
tion than any man that ever lived, In the lifo
and work of Joseph Fels there is an object lesson
for the new use of individual amassed wealth. ¥From
a very humble beginning he accumulated a vast for-
tune as a soap manufacturer, but as his fortune grey
somehow there came a real spiritual awakening and
he finally.devoted his gain, together with the shrewq-
ness by which he had acquired it, to the cause of de-
mocracy. He became a world-power for the power of
the many against that of the few, hol only here 1
| America, but in Canada, England, Germany, Den-
mark, Russia, Spain, and even in China. It was
Joseph Fels that first inspired Lloyd George agains
landlordism in England; it was Joseph Fels that fi)-
anced the campaign againgt the veto power of that
| reactionary body, the House. of Lords, and which
| was the greatest advance in the political progress of
England in any century. Joseph Fels gave not one
cent to charity, but he struck at poverty root and
branch. When time gives a little more perspective
when people really and truly see the evil which hus
impoverished them all these ages, then they will mak«
for Joseph Fels his eternity.—~The Ground Hog, Cleve-
land.

BRITAIN'S AVIATION-CORPS.

Prof. R. A. Fessenden, of Brookline, who has spent
several months in England giving advice as to (e-
tection of dirigibles and submarines at long distances
declares in Sunday Globe that excellent work of Bri-
tish aviation corps is due to discoveries that have
been worked out by Profs. Bush and Bryan in new
British aeronautical laboratory, resulting in the most
stable and speedy machine in the world, able to make
126 miles an hour and carry two persons.
effort is now to make it a little less stable, to per-
mit quicker turns. The stability is achieved in angles
of wing curves and planes.
now 100 of these machines,
break of war, able to fly or climb twice as fast
the German. He declares that Grahame-White
done remarkable aviation work for England.—I
News Bureau.
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THE SUFFRAGE CAMPAIGN.

This week marks the beginning of an aggres
campaign for the adoption of the woman
amendment in New York State under the direction of
the Empire State Suffrage Campaign Committee. The
Legislature has provided for a referendum vote on
the amendment at the November election
purpose of the campaign is to carry it to the polls.
Starting under more favorable auspices than ever
before, the advocates of suffrage are confident
success this year. They claim larger support than
they have had in the past and point to notable in-
creases in their ranks resulting from persistent
tation. They look forward to the mattle with cour-
age and confidence, expecting the victory for which
they have fought through many years—Utica Her-
ald-Dispatch.
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BISMARCK ON TEMPERANCE.
Bismarck would probably have been scornful of
the temperance measures taken in Russia and I'rance
in connection with the war. Sidney Whitman records
a conversation in the course of which Bismarck ex-
pressed his admiration of the typical English gentle-
man, but his fear that the class was showing degen-
eracy by taking to water drinking. He explained that
he did not claim any particular virtue for
gelf, but it took strong men to stand strong drink
Our old “three-bottle men” were fine fellows, and he
feared that if English gentlemen were taking to water
it was not from love of sobriety, but because they were
no longer so sure of their strength as they were—
London Chronicle.

alcohol it-

THE TOLL OF WAR.

The war has placed 50 per cent. of manufacturing
industries of Franece temporarily in the hands of the
Germans. 43 per cent. of steam pow'er in France is
in the districts occupied by the Germans. Highest
percentage is in the textile industries, where nearly
69 per cent. of the power is now in German hands. The
mining industries, including quarries, follow with 600
per cent., and the iron and metal industries are not far
behind with 54 per cent.—Boston News Bureau.

ON THE SIDE OF RIGHT.

Once to every man and-nation
Comes the moment to decide

In the strife of Truth with Falsehood.
For the good or evil side.

Then to side with Right is noble,
Then we share her wretched crust.

Ere her cause brings fame or profit,
And 'tis prosperous to be just.

Then it ig the brave man chooses,
While the coward turns aside,

Doubting in his abject spirit
Till his Lord is crucified.

Hast thou chosen, O my people,
‘With which party thou wilt stand,
Fre the Doom from her worn sandals,

Shakes the dust against the land?
A —Lowell.

ison Re
m.mw Earning at Rate of ‘lﬂ

Common,

. (Exclusive Leased Wire to The fuu
" New York, March 25.-—At the op
active and generally strong, indic
* f stock afloat in the street had r
by Wednesday's sales. The selling
Wmed realizing by weak bulls a;
py some of the more aggressive i
" interests accumulated stocks on 't
E pest prices.
Ugion Pacific npened % up 1243%
pacific gained % to 86." There' was
£ % in Steel to 4814 and New York C
; unchanged at 86, indicated that wi
seport had been discounted.
Bethlehem Steel was not affected
" the government proposed investigat
that the company has been supplyl
" parts to the British government. ]

up at 68%.

March 25.—On the ope
heavy volume of realizing was me
caused a recession in prices. Sales
on the decline. however, and for that
ket became less active towards the
half hour, Stocks, however, seemed

B. and O. was the strong featur
compared with 69% at Wednesday
was said to be important accumulat

Bethlehem Steel and Third Aver
specialties, the former advancing a j
the latter rising 1% to 54%. Denials
mors produce comparatively little eff

New York,

issues.

New York, March 25.—After the le:
reacted a point or so from the best |
ket was bid up sharply and number
were driven to cover.

The spurt of activity, however, did
at the end of the first hour the mar
ed an inclination to ease off.

The buying of Union Pacific of la
some

through channels suggestive of accum

gan or the First National interests
L the bankers who handle the company’s

ations.

The fact is recalled, however, that,

sions in the past few years, the N
" have been reported to have acquired

of Union Pacifie,

particular attention because

New York, March 25.—There was p
vity in the second hour and stocks |
strong particularly railroad issues.
tivity into railroads tended to stimulat
@ conservative quarters, and it was
account of the easy money condition
in the general business and the probal
paratively early termination of the
fliet, a substantia) advance in prices
oceur,

The money factor seemed- to be rece
attention and it was argued that on a
disparity between the interest rates anc
on securities, the prices of the better

road stocks would advance automatica

New York, March
a notch hig|

26.—The stock ma
her in the early afternoon b
comparative dullness about 1.30 p.m., wi
off u little from the high figures.

Stocks were supplied on advances buf
on recessjons.

There was gr.

at absorptive power bu
enced speculators took the view that b
done only on re actions.

Atchison responded to the February
advancing (o 9914 compared with 981
on Wednesday. The road is now earn
of about 19 per cent. on the common s

New Haven advanced 2% to 57%, ar
fllclu] that the showing for Febru:n"v 1
Increaseq operating efficiency, whi‘le
Drospect of Sustained improvement fron

e b
NEW YORK ST
New York, OCK SALE

bm. to-q jyrch 25.— Sales stoelc

- to-day 348,885 , .
1454, 885.  Wednesday, 505,
Bonds .. day,

$2,301,000; Wednesds

I‘utsdm $2, 1,091,500,

never throv

away a copjy
of the Journal o
Commerce --- it
too full of meat’
declared asub
scriber the othe;
day. That is the
verdict of all whc
get ataste for the
paper. It is read

by men who think




B

ters of Credit
y of the world,
nches through.
Canada. -

\RTMENT
the bank, where
eposited and in-

mes & MeGill Sts
ree Blvd.

e ———e |
T
ND MONOPOLY.
of Joseph Fels, closed
hia, will go down inty
S, world-wide; for he
1 the world to see the
use his wealth to ree
d slavery as just one
slavery and he spent
l money for its aboli-
lived. In the lifo
e is an object lesson
massed wealth. ¥rom
cumulated a vast for-
ut as his fortune grew
iritual awakening and
ther with the shrewd-
it, to the cause of de-
power for the power of
few, not only here
land, Germany,
n in China. It was
Lloyd George against
Joseph Fels that fin-
le veto power
of Lords, and which
e political progress of
ph Fels gave
at poverty

m
Den-

of that

not one
root and
ttle more perspective
ee the evil which hus
s, then they will mak«
e Ground Hog, Cleve-

N-CORPS.

okline, who has spent
ing advice as to (e-
ines at long distances
xcellent work of Bri-
discoveries that
sh and Bryan in new

have

resulting in the most
e world, able to make
wo persons. In fact
e less stable,
s is achieved in angles
The government
ainst 16 at the
imb twice as fast :
Grahame-White
for England.—1

to per-

hax
out
1S
has

Joston

AMPAIGN.
ing of an aggr

suffrs

the woman
inder the direction of

vaign Committee. The
referendum vote on
ver election and the

arry it to the polls.

e auspices than ever
ge are confident of
larger support than
point to notable in-

from persistent ag
he wattle with cour-
he victory for which

v years.—Utica Her-

PERANCE.

ve been scornful of
in Russia and Irance
ney Whitman records
which Bismarck ex-
pical English gentle-
was showing degen-
He explained that

g. !
virtue for alcohol it-
- stand strong drink
, fine fellows, and he

were taking to water
yut because they were
1gth as they were—

WAR.
nt. of manufacturing
in the hands of the
1 pawer in France is
Germans.  Highest
1stries, where
n German hands.
ries, follow with 605
industries are not far
News Bureau.

nearly
The

RIGHT.

tion

ciae

1 Falschood,
e.

s noble,
'ched crust,
s or profit,

> just.

chooses,
aside,
irit

1.

ople,

vilt stand,

orn sandals,

the land?
—Lowell

el’iuﬂa Mllm Dis.
I'::gardpﬁtnt Absorptive l'ower
of Market -

Re
AM‘:::W Earning at Rate of 10 Per Cont, on

Commen,

L (Exclusive Leased Wire to The fuurnal of commnm;
New York, March 25.—At the opening market was |

I yetive and generally strong, indicating that supply |
olllﬂﬂi afloat in the street had not been mcreased‘
" by Wednesday's sales. The selling on that day re-

,,uemed realizing by weak bulls and bear.operations

MR. J. E. DALRYMPLE,

Elected a director of the Canada Steamship Lines.

MSHIP

(Cuntmmd fnm Pag. 1.)
Vessels ... ...

Docks and whnrveu

. 193,388.62
; Miscellaneous ... ... AR e oo sy 78,929.2 of From OIth Dnnn‘ week 'o
j i New York
o $ 6.5“.650.60;
| Other reventie ... ... Liq mw: sveenn... v 41,249.%4 ;
J e : BANK OF ENGLAND
Total revenue . ii 5. o4..n.... $ 6,585810.53
!Expenses o % . 5.657,773.63 Even in Peace Times it is Wont to Make More or
| i T Less Unfavorable Showing at This Season,
| Net earnings ... ... ... . ce....8 928,039.90

| From which deduct:
Interest on mortgage bonds $166,230
Int. on Debenture stock at §
per cent. .. ..V
Funded debt expense
Other interest

17

Reserve for depreciation un-

by some of the more aggressive traders while large

" Interests accumulated stocks on the reaction trum,
Dest prices.

Ugion Pacific npened ¥% up 124%, while Southern
pacific gained % to 86. " There was initial advance of
% in Steel to 48% and New York Central by openlng;

i unchnnged at 86, indicated that unfavorable annual |
= report had been discounted.

for J ¢ Q| Sy AV
Chicago, Ills, March 25.—Sentiment in the wheat Profit and Lou Accoum . "('i"“ :’ must be remembered that even In
i eace p . . .
Bethlehem Steel was not affected by the news that market was generally bearish and prices declined Loss for period 15th to 81st December 1913.% 18,299.50 Chicago, Mlx. Mareh U. 8. Steel Corporation ln;H “l“l“ ll” et by g Sl b
plehe Gl | unfavorable showing P y -
the government proposed investigation of C(lmvluhltbwlnder active liquidation. The longs scemed to fear Loss for vear ended 31st December, 1914 59,982,7¢ | has five blast and 2 upen hearth furnaces now active i :“ II| ‘r‘l'l “”;k l‘\ll this lnrnnm;_ m;‘ulm to ((;;e near
¢ | 982.7 # onch of March -3 -
that the company has been supplylng submarines in|adverse political news, and a favorable crop report ~ —.[out of & total uf vight blast and 42 open hearth fur- |} e treh -J1st, when the Britlsh Govern
¥ me 4 ar clos -
parts to the British government. First sale was %‘yis also anticipated. In the afternoon prices showed a | s 2¢ | naces, and this week will add one more blast and six | l’:‘ % N.I St "I closes and the. income tax collec
{ =0 | tlonyg flow to o o
up at 68%. | moderate rally from the low levels on re ports of ex- ‘r Aad { open hearth furnaces making u total active of si ”:"1 :‘h\ w l‘l ! “l lm“lk In volume, causing a sharp
" i % rise in o pu > de: B
r | port business and diminished selling pressure. | Loss on sales, etc., of fixed blast and 28 open hearth,  The Gary Mills will then T e By £opos tx soeount
New York, March —On the opening advance, &| Corn was heavy on reports of cheaper Argentine of- assets ...... . $80.826.11 be running over 8 per cent. of capacity employing e ‘hl::;ul return this item snows an Increase
) 21,008,000. 3 r iy
heavy volume of realizing was met with and this fers, and selling on the decline of whet 1 Proportion of rullnwmg chalgrd off about 6,500 men auainst capacity maximum of 8,000. f'l e l On the other hand, private deposits
declined by o v » "
caused a recession in prices. Sales were not pressed |  Oats prices were easy with other grains and on poor | Organization expenses South Chicago Rail Mill had an accident recently, th “l - !‘l‘l"‘ 000, Teaving a net increase in
i vev g T | e to @ 013,776 v o
on the decline, however, and for that reason the mar- | | cash buying. The market was steady at the decline, | Discount on debenture stock 1,028, 34 but will start up again within thr=e or four weeks. b :” Illl Hitles of £13,776,000, which contributed
) i ' n 9 0 B
ket became less active towards the end of the fnsl[hov\m'u with reports of foreign demund for futures | Other departmeiis there average over 6i per cent. of | ;‘ ¢ nmull measure to reduce the bank's proportion
L 0! "eNerve,
half hour. Stocks, however, seemed to be well luhtnvim the West. $60,382 .59 capacity.  Officials report a gradual improvement in |
" £ e E | Lond March 256.—Waee
B. and O. was the strong feature, rising to 711, n Range. Previous Dividends to 31st May, 1914, all sorts of new lLusiness sinee January st especially B o e Weekly return of (he Bank ot
compared with 69% at Wednesday's close. ’I‘Iwrt“ Wheat: Open. High. Low. Last. Close. paid on cumulative pre- in the past few weoks and are very hopeful for the | nland compares as follows (figures in pounds aterl-
- - = | 5 ).
was said to be important accumulation of the stock.! May............ 1521 103% 134 | terred stock .......d ¢ 401,041.62 future.  Railroads are exhibiting more (nterest and o8
3 ‘ Tt vk I
Bethlehem Steel and Third Avenue were strong July............ 121 122% 1223 —_— 492,200.33 | their accumulated necds are enormous fo ‘ s week, Last week,
i  for S | Gireulation . . . 14,165,000 34,065,000
specialties, the former advancingsa point to 69% and Corn: S | S § v 3
the latter rising 1% to 64%. Denials of dividend FU MBI v vaprogoe 78% | Balance as at 3lst December, 1914 $ 5704 N. Y. SEAT SOLD {Public deposits .. .. .. ., 02,048,000 70,950,000
mors produce comparatively little effect on those two!July............ 5% The balance sheet as at December 31s:. 1914, was as New Fork, & - - N T Private deposits .. ..o 3,080,000 100,403,000
. | - by v York Lareh 25, s ] tdson pur- . Government securities . 30,049,000
issues. | follows: X . ) N R , ‘s ,040,
_____ Ehi o 59% | Aveats. chased the Stock Exchange seat of 1. Fred. Pierson, Other securities .. e, 196,699,000 115,749,000
o I - $44 o} B SN ¢ as 1 p - arve g
New York, March 25.—After the leading stocks had | H4 EEN H4% | Fixed assets: Jr for $44,000, which is the un ic 15 last pre Reserve . T 41,633,000 48,849,000
i : . vious sale, Harold Hartshorne, who hought the seat Prop. sec. to llab 22 i 9
reacted a point or so from the best figures the mar- | —_ Vessels MO $18.200,493.02 ( £V = . \ ; p. s o Hab...oe 0y e 43 p.c. 26.68 p.c.
ket was bid up sharply and number of room lerlq‘ MONTREAL BANK CLEARINGS. Reall estate: l)ulldmgs. docks  and (l» l:l;l'l ;‘ I‘;.uvlu-nb: rger, has heen clected a mem-  Bullion ., ., ... s o..a 57,248,000 59,465,000
> " | . o o | ber of the Exchange London, March The Bank of England -
wete driven' to' cover ‘ Bank clearings in Montreal for the week compare | WHATVER 1nv. v oo fowe wu 9.186.80 - gland mint
The spurt of activity, however, did not last long and jas follows: — Other fixed assets ... ... .,....... .. 568,486.32 mum rate of mqmum remains unchanged at § per
at the end of the first hour the market again show- Decre i * L AGAIN DEFERS ACTION ON DIVIDEND. cent,
ecrease. s {
ed an inclination to ease off. {1915 $43 s1 10 $23.998,116.14 New York, March =For the second time \ip- S ———————
The buying of Union Pacific of late has attracted . 'l"iDh‘ 91 ~-',-,)..'i” | Less depreciation reserve 435.630.18 ' ginia Carolina Chemical Company nas deferred we- | MONTREAL STOCK EXCHANGE,
49, W11 Xi,602) | A
particular attention because some of it has (‘umotwm ! ! PR | tion on the quarterly preferred dividend. Three | Sules on the Montreal Stock Exchange this morn«
through channels suggestive of accumulation by Mor-| =~ ~° "7t ottt e T $23.542,485.96 , months ago action was also deferred.  The previous | Ing were as follows:
gan or the Firs ational interests rather than by I ’(urrt‘nl and working assets: dividends had been continual at the rate of 2 per cent. | Bell Telephone (ex«dividendy, 2 per cent).—8, 6, 7,
x—Increase. | |
the bankers who handle the company’s fina..cial oper- | nerease | Cash in banks and on hand $181,566 075 quarterly since 1902, jat 140, - i
ations. | - - ‘ Accounts receivable, less re- e ee—— . Crown Reserve—I150 at 85,
The fact is recalled, however, that, on many u(-(‘n—‘ NEW YORK COTTON RANGE. | serve for doubtful accts. 72066130 AMERICAN BANK CLEARINGS. | Hollinger—=50, 50 at 24.00
sions in the past few years, the Morgan interests Open.  High.  Low.  Last. Insurance and other claims— New York clearings, $304,242,937, increasc $101.693,-| Mackay preferred—b6 at 67% .
" have been reported to have acquired large holdings|March .. .. ...... 9 9.35 g estimated amount recover- 7' ) | Montreal Power—170 at 211,
of Union Pacifie, July 9 9.59 able .o .o ov oedeuieded1.293,006.72 - Boston clearings, $23.125,206, decrease $2.156,.213, | Montreal Telograph—2 at 136,
| July v.69 9.88 | Interest receivable accrued 13,007, Philadelphin clearings 189,092, decrease $1.316,-| Shawinigan—b0, §, 1, 15, 18, 40 at 117,
New York, March 25.—There was pronounced acti- | Oct. 10,02 10.21 ¢ | Inventories of stores und 6 : (‘edars 1, %, %, % at 60.
vity in the second hour and stocks in general were | Dec. 10.21 10.39 10.19 supplies ... ... ... | ’ - Cedars honds—2,400, $100 at 86.
strong particularly railroad issues. Shifting of ‘c.'\JJn ........ 0.37 10.43 10.2 | '_'M.t.‘l{ —————— et
; | Char| BOSTON MARKET IRREGULAR.
tivity into railroads tended to stimulate the sentiment | Charges deférred to future operations: o g i 78 Al t EX-DIVIDEND TO-DAY,
0 conservative quarters, and it was argued that on | RATES BECOME EFFECTIVE. | Insurance unexpired -$208,272.14 Boaton, Maag.. March - ;'. and ot o ot I Tell Telephone at 2 per cent
Y 2 edBy > | Repairs, etc., applicable t Butte and Superior 474, off Y% ; Calumet and Ari- . o .,
account of the easy money conditions, improvement | Chicago, 1ll., March 2i.—Lake carriers have notifi- | 19T ehion pPpi » 52115 0 e £ % & Caliiviet and Hbltwdd0: Gb: 175 Top- Canada Cottons preferred at 1%, Books close,
T R | | 915 52,118.9 zona b o « Ce g # e —————
in the general business and the probability of a com- ed shippers that rates charged last year become cf- | _ Range 41%, up 1%; Mohawk 61%, up “: Old
paratively early termination of the European con- | fective  March pending a decision of Interstate T =R0i391,.07 | BOT TRIAS z'”: o up ¥ ' AMERICAN CLEARINGS.
) ) ; e [ 483,37 Dominion 42%, off % Shoe P Y%, ’ Movden .
flict, a substantial advance in prices would probably | | Commerce Commission on the rate advance, veatments (3t cokt) 189,483 37y Dominion: A=), o1t % I St Louls clearings $11,263,067; decrease $398,647,
oceur. - o Funds deposited wjth trustees for mor Chicago clearings $47,074,812; decrease $3,493,016,
The money factor seemed- to be T a— CHICATO! GRATN BLEBING sage bonds and debenture stock .. 801,340.08 LIVERPOOL COTTON CLOSED STEADY., |
atiention and it was argued that on account of great ' Organization expetises, less proportion Liverpool, March 25.—Iutures closed very steady 10 LIVERPOOL CORN OFF.
T o Navy whes off 1Y 9o e Eoaai P -
disparity between the interest rates and dividend yield | C )“"‘j”‘ lils., ’\IA""' May “"(:"l .”» 14 written off oo so.en sl e =37.217.01 ¢, 11 points net advance, May-June 5.39%, July-Aug Liverpool, March 25.—Corn closed off % from We
on securities, the prices of the better class of rail- ‘ July 2310 ofe 196 ayicorn, W OIf %, July T4l off [t debemure Stock less propor- | 5.51%, Oct. Nov. 5.64%, Jan.-I"eh, %. | nesday, March T7s. bd.
road stocks would advance automaticall h 1. May oats, 581 off unchanged. | tion written off ... ... ... ,..... .. 29,821.87
= € ically. | _ A
| ‘ ROLYTIC COPPER ADVANCE. *
P ) NEW YORK COTTON EXPORTS. | : ELECT] MONEY AND EXCHANGE
Rew York, March 26.—The stock market was lifted | | 3 New York, March 28— A larue copper agency which 3
anotch higher in the early afternoon but rel 11 GER G =Cottan expbrta to-day tolal=| .eanes; iconitracts Wl ghodwill 8.080,646.79 - i 1 1 i has advanced | . -
’ s 3 « b B 0o« ole a price ¥ ki k: >
comparative dull s apaec m” ed 15,758 bales, a decrease of 41,423 compared with 3alance at debit of profit and loss account 0,432,59 | up to noon had refused to qu ! ‘ ! NEW YORK EXCHANGE,
ff et b o TUE KIS pan. whon Deized went) ¥ ”"‘ GREHRL L GO SR " | New York cxchangc $6.26 premium off $1.
Off u little from the high figures. week ago T NS o8
5,635,083.35
Stocks were supplied on advances but
selling ceased iabiliti
e TREAL MINING CLOSE isbilies. . NEW YORK STOCKS SILVER AT NEW YORK.
lhu( WaBEieaL al MON | “apital Stock: | i v York, March I).--Zimmerman & Forshay
as great g 2 s ag g . i
S Rt At absorptive power but many experi- - 125,000 Shares 7 per cent Cumulatise {Furnished by Jenks, Gwynne & Co) quote silver 50%, Mexican dollars 381
A B L y 3 -
done opty o 'nrs took the view that buyingshould l)v‘ (Reported by Ldward L. Doucette.) Preferred Stock of $100.00 each.. ..3 |- 500,000.00 Open Iligh Low. 2 p.m. -
0] { 'y
cactions. | ke 120000 Shares Common Stock f . » i 615 62 MORE GOLD FOR UNITED STATES.
Atchison responded to the February s Cobalt Stocks: Amal. Copper ..., 6 i 51 %% 2 y:
idvancirig ¢ ; e February statemeng by | Bid, $10.00 each .. .. 12,000,000.00 ® i BERE 195 New York, March Ladenburg Thalman & Co.
( 9912 | 3. FAF S 3
on Wed iy, e compared with 88% at the C]“\'D‘Bnnm- a . 3% B o \m Car . | have engaged $1,000,000 United States gold coln at
iRy, ke o - 4 I Vs wE s AEAET G S % BT l . Cat: ‘
of ab ‘““*}‘ - e Faad ingw SArning at:thsrate Beaver « 31 £ 24,300,000.00 | o Car. ¥ % ’ Ottawa for shipment to New York,
Yﬂl\uui]](ﬁ ber cent. on the common stock. ];u‘“-.”u 65 “unded Debt: l:m. : a ’ % .
SeW Haven advancea 2% to 5714 | DULSRIO Cuv sei ami A b Redie . m. Loc
" € 67%, and it was - 6 2 “irst Mortgage s 2 462,20 | FOREIGN EXCHANGE FIRM,
dicted that (e ShSwing: fob. D pre- | SHAIGBErs . .. oo 16 T !'Ir‘! fortgage B«jndq i s_.ﬁfit,ﬁ_ 20 | Am. Smelt. .. . 15y by ] ) .OR : : :
fnoressay ebruary would mdu\ue‘ CONTARER 1o 4.70 o | B Debenture Stock ... 6,351,666.60 '.‘\m. T & T ‘ New York, March —Foreign exchange market
pros 5 vberating efficiency, while there was a ‘( rown Reserve 82 95 Loan to be secured by is- E—— - 2% 28% | opened firm with demand sterling up %. Sterling—
D ) - E: ). & . e - " " o
Pect of sustained improvement from now on. Péster 2 2% suc of Debenture Stock J A S g 981 981 9914 | Cables 4.79% to 4.79%. demand 4.79% to 4.79%.
Gifford 1 1 and Vessel Mortgages ..  851,666.u0 <‘}mv & OO oo vew  TO1 ; 70 718 nes—(Cables 5.30%, demand 5.31.
- NEW YORK STOCK SALES. }(, 14 13 First Mortgage Bonds- ‘B;th Steel 681 ) 681 68 7% Marks—Cables 83%, demand 833,
in v York, March 25.— Bales stock 10 a.m. to :["U . Fordiens 31, a4 | Northern Navigation Co | '”')” o & i 883 89 Guilders—Cables 39 11-16 plus 1-16, demand 89%
M. to-day 34 5 , R i | Greal Northe 9 ch X 5% rook d 1 ] 4 i
Wi Y 348,885, Wednesday, 505,886; Tuesd: g HBFETAVES von oor son onn mmmosanms 1Yy Ltd, deposited as Col- | San: Paditic 1612 160% 16214 | plus 3.82.
. | 3 24 ~ lateral Security for Bank . a5 35 30 T
Bo, 5 . | Hudson Bay 23.00 2400 3 K Cen. Leather % ) o
FM';‘“ ;" day. $2,301,000; Wednesday, $1,762,000; ‘K:;;“l i 4.70 5400 Loans $200,000.00) | N ey s ) New York, March 25.—Foreign exchange tnarket
ay, g | aak . % £ { 8 o g | i5
091,500, i o 70 . —  $9.867,795.52| C. M. St P .. .uuns 89 V)7 89 9064 ' dull but firm.
A —— 41 1 urrent and Acerued Liabilities: | Chino Copper 37 38 37 37% | Sterling—Cables 4.50 to %; demand 4.79% to %.
| Nipis: in-~ 6 6.25 Bank Loans .. .... .. ..$ | Cons. Gus Francs—Cables 5.30; demand 5.30%,
e B 2 ‘otes Pays 23% | Marks—Cables 8314 ; demand 83%
N S eterson Iaite "3 Nates Payable .. | Bric 24 A
l | Right of Way 3 4 Amounts Payable .. 839,148.76 Gen. Electric 142 14114 142 Guilders—Cables 39% ; demand 34
| i, hester ) 1 2 Bond and other interest ac- Gt. Nor. (Pfd.) 118%, 118 e
v Sunesioh 1.25 1.30 crued 130.409.45 | Inter-Met 124 K 1% MONEY IN BETTER DEMAND.
!\. OF = | Senees BHDEROL Her Wik s N 2% N 1.201,993.47| Do. I'td 6114 62 London, March 25— Money was in better demand
1 Stiver Leat Y :% T— i Valley 13 189% |at 1% per cent. on call, and 1% per cent. for weekly
| Qi1 VUBBII « o e “otass sraaliiens s 2 2 +€E . bd : TN y )
I i ¢ "?““:r A(*"“]i”“ 2714 T% | Claims o Lo 30,179.63 | Miami Copper 234 'maturities. Bills were steady at 2% per cent. but
‘emis B “r - 5 WEPE ., z ‘e
| Tretheway 17% 0 For Premium on Redemp- | Mo, I'n 11% 1 11% there were few buy owing to the movement of
rethew: - | 93 12 »h exchang cor ing ' i
‘\\'pl“‘lnf"l' 3 3 tion of Bonds of Riche- Ney. (‘ons. 2% 'f]“' 12% lnm).. exchange in {:nm‘ of England. Russian, Swiss,
m i .(ml “““““ i 6 lieu and Ontario Navi- New York Cen 86 85 86 dpanish and Scandinavian exchanges also improved.
| Tk, Ont. gation Co. N.Y. N, H b4t 54a 2y iy
| Porcupine Stocks:— — 65,244,3¢ | Nor. Pac. .. 105 1064, 105 105% | LOCAL EXCHANGE RATES.
“th 1 2% 9% S L panfs B R 106%  108% 1064 106 (Supplied by Wurtele & Kippen)
never t I'OW | Apex o iy | C 187% 19% 18% Montreal, March 26th, 11.30 a.m.
| Cons, Goldflelds . by 6 $35,635,033,35 | Ray Cons. “ . ag ’ 5 . -
aWaY a COPY i(CO" ‘\‘ll‘x Iters 85.00  100.00 U{«~p, Steel .. .. .. Z21% 21% 21% 21% | New York. Montreal.
on. Smelters . . 7 3 i 77.35 +
| Res = % 147Y 14314 146% | Sixties . 477.35 8 1-16+3-64
| Doble .. ... eeenns STl . 10 12 Reading . ] S g
of the Journal Of g"m“ i tension . ey 93 HE MONTREAL CITYAAP:(D DISTRICT SAVINGS | Rock Island .. .... 1% -+ | Demanad 479.50 8 9-16+1-32
| Dome  Lxiens ) . [ ] % 480.00 8 11-16+1-64
P & 3 e Pacific 86 8§70 S8, CODIO ooy - - o oo eshress ‘
COmmerce - lts | Dome Lake . 25 25% Notice is hereby given that a Dividend of Two Dol- Sodrhern ,‘ 1614 16 1,‘%1 Lond Y dmcount rate, 2%.
t b I Seme Mir 12.75 13.00 | g per share on the Capital Stock of inis Institutipy | Southern Ry. e sy, (YODER ¢
00 full Of meat [ todiay O'Biten 17 19 ias been declared and will be payable at its Head Of- | Union Pacific 126 24 125% | Bank of England rate, 5.
d l | Foley O'Brier 3 4 ice, in this City, on and after Thursday, the 1st Aprii| U, S. Rubber 6 6314 64%; Market firm,
ec ared a Sub- Gold Reef .. . .. . 2 ) ext. to H‘zﬂrfahom)ers of'recnrrl at the close of business | U. S. Steel 487 477 48% | New York Funds, % premium nominal.
Homestake & n the 15th March nex | > 106 $ 106 | rov—
Scrlbel' the Othel‘ | Hollinger -.23.50 24.25 By order of the Board, (R Prd 43 2 Y DULL,
day lh t th pgon s 12% A. P. LESPERANCE, Utah Copper 6% 58 NEW YORK MONE i
a lS e Jupiter .. ..... Manager - — New York, March 25.—Increased activity in the
b, ger. 2 . Y
B wee SEE VeNESEREE si5 - 2@ . s
Verdldt ofall WhO | Motherlode 37 Montreal, February 22nd, 1915. | DISCUSSION UPON OPENING | stock market operations have made little impression
4 ['MEIntyre .. ... -+ coves siennn : MONTREAL STOCK EXCHANGE,. | on the demand for fixed date funds. Business con-
2 2 |
get a tadie for the Pearl Lake 1% 2 . | A general meeting of the Montreal Stock Exchange | yjnues dull and rates are unchanged at 2% to 2% per
pa er It | Pore. Crown . 81 83 | QMWW: 5 to be held next Tuesday at 11.30 a.m. to discuss | .onc. and 60 .and 90 days, 3 p.c. for four months and
p . 18 l‘ead ’quc Imperial 2% qa J HOWARD 8. ROSS, K.C, EUGENE R. ANGERS J number of matters affecting the members. There | 3 to 3% per cent. for five wnd six months.
by men Who thlnk gooo ket oo : v i P : some talk again of resuming open trading. Trading in mercantile notes ls on the safie moder= 3
Pore. Tisdale % 1% ROSS & ANGERS b : TS SN [ate scale as heretsfore. Supply of atfractive paper
Pore, Vipond ... 43 45 ARRISTERS and SOLICITORS > TIN MARKET DULL. ! ‘ontinues scaree and this is keeping down the ¥olume
Preston E. Dame 1% £ E = New York, March 25.—Metal Exchange quotes tln: f turnover. Six months maturities are nassing ug 3% .
Ty | Rea Mines ...... XAk b L Az 8. Sulto 326 - Transpertation Bullding, Montreal J iarket dull and nominal.  Five lon 10t8 42.00 t6 48.00. |, c. while 60 and 90 days paper is moving at 3 tv 3%
o R 7 e g . West Dome. .. 10% MY &0 Lead 4.10 to 4.20.  Spelter neglected, no quotations. | per cent:
Teck Hughes . 6% 6% 0000l p < i i
| f
: ; i

CHGHGD WHEAT MABKET BEARSH = -
CAUSING HEAVY LiQUDATION™ ™~

trust deed ..,..5.455 455.630.18

Resox\od for doubtful debts,
| claims, ete. ... ... .... 50,000.00
15,000. 00

Net loss for year

EAHMNES SMALL

§ 6,272,232.86

INROADS. ON EANKS
STORES (F 60LD

Much Metal Has Been Withdrawn.

\

London, March 25.—The Bank of England's position
| suffered considerable impairment during the past
| week, but this ne ed cause little surprise in view of the
developments which occurred in the interval. The
MR. JAMES CARRUTHERS, | proportion of reserve to liabilities was reduced by

President, Canada Steamship Lines, Limited, | 3 per cent. to 2243 per cent., which is the lowest
vhose annual meeting was held here to-day. ’xwru- reported in some little time.

UMD ST STEL CoOmTON o o i e e e e
 RUNNING AT 80 PER P, CAPACITY

over

Re

‘lrul and foremost, the large imports of gold into the
l nited States made serious inroads on the bank's
| store of the me at Ottawa, and this is reflected in a
decrease of £2.217,000 in the bulllon holdings.
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&
¥
7

&




NG SOUTH
O REBELLON

Outcome Would Have Been Very Dif-
ferent Had the Union Never
Existed

NO POLICY OF REPRISAL

Great 'Feruipht Was Shown in Placing the Govern-
mcnt of South Africa Wholly and Completely in
the Hands of the South African People
Themselves.

-

1

(By. W. E. Dowding.)
YLordon, March 5 (by mail).—The opening of the
South African Parliament has thrown a great deal
of light on the rebellion in the Union without doing
much to lift the veil which still obscures the agita-
tion for “neutrality” that undoubtedly occurred
amonz the South African Dutch during the early
weeks aof the war. Public opinion over here still fails
to grasp the theory which maintains that an integral
part of the Empire can remain neutral while the Em-
At the same time there is a
has recently

pire itself is at war.
universal disposition to
taken place in the Union as sympatheticaly as mn,\"
One fact of the highest importance, however, has |
that the Damaraland e>

regard what

be
been established, namely,
pedition was at most the occasion only of the out- |
The spirit of rebellion among lh»j
|
1

break of revolt.
“do; ver” Dutch was mainly
by ~nger at of
fence Force in a quarrel in which they were not con-

inflamed or solely
De-

not

the proposed intervention the

| forces defending Warsaw.
cerncd. |

General Paul Pau, who has been loaned by France to Russia. He is said to be in command of the

Although the whole story remains still to be told.
sufficient is known to reveal the fact that Germany
has heen engaged for more than two vears in active-
backveld unrest. The consequence was |
broke out last August there ulre:\dyf

LT TR KNG WA 605

Iy fcstering

that when war

existed in the Union a huge mass of irreconcilable

sedition which only waited the match to set it into New York, March 55 —Jdudze Augustus ‘N. Hand, of
fiame. German intrigue had done its work well. but . {"njted States District Court, handed down i .de-
not well enough. The Union Government knew that & ;. . vesterday dismissing the sult brought by the
tire size of the Damaraland Army of occupation Was | \;joior Talking Machine Co. 0 prevent R. H. Macy &

to the Herrero disaffec-

b3ether .disproportionate "o. from selling talking machines, records and their
appurtenances. Macy & Co. had refused to hecome
wera clearly more strategical than commercial: and |, jjcenged dealer in the Victor products.

ed as to make an .expedition
matter.

seeming settled |

its roads and railways

tion it purported to suppress;

that

its forces were so mas
easy and speedy
to all
Generals Botha, Smuts,

the Santogen cs

Following the decision in

acrvss the border could not control the
Irternally the Union

down to the new conditic

an the owner of a patented article

ad retail price, the Victor licensed wholesale dealers and

Macy & Co. had

these in turn licensed retail dealers.

Hertzog, Delany and Beyers had accepted office un- |

over here, had each of them done his duty to the ! Victor products at prices charged by lice
Union and the Empire loyally and well. De Wet was
kncwn to be a fire brand, but his following had grown
strangely weak. Nevertheless, it could not be forgot-
ten that the homesteads ruined during the Boer War
still stand beside the new ones%and the hopes of a
resarrected Boer Republic still burned in the hreasts‘
of the “doppers.” In these circumstances mobiliza-
and advance against inevit-
able. The rebellion instantly broke out and was sup-
ressed with ease by the Dutch citizens of the Union

sed. dealers.

A year ago Macy & Co. asked permission of the

Victor Company to sell old records at less than the
original price. which was refused. Macy ok -Co..then

proceeded to sell not only old records

at less than licensed dealers’ prices.

| infringed.

Damaraland were | with the Victor Company and that the company's

tion
1 patent rights were not infringed so long as it regeived

’lhe royvalties. In the decision handed down

punishment
have already

exemplary of the principal "ﬁender&lMassachuseus secretary of state a statement of its |
But, as I hinted, the a | financial condition, dated Dec. 31, 1914, which we com- |
wlole, is able to realize that it is not by a policy of | pire as follows:
reprisal that the Dutch elements in South .-\fricei Assets:

can be welded into a component part of the Empire.:neal estate
The situation has a certain resemblance to that of | Machinery
Canada after Quebec. It was not from repression at | Merchandise

any rate that the French provinces of the Dominion | Other property as wle
drew that spirit of loyalty which has brought so| Cash and debts receivable ....
many thousands of French-Canadians twice across | Good-will

country, as

100,412
1.430 183

the Atlantic to fight the battles of the Empire. | Total ... ... i eeiriin..
Politically speaking, the situation in South Africa; Liabilities:
hzx:n vindicated the policy of the present Government. | €apital 8tock i . s wse waws s

The story of the recent rebellion would have been Aeccounts payable .. .. oooee
very diﬂerenvt had the Unifon néver existed. In the|

whole course of Liberal Colonial administration lﬁbreE
is Tio measure that has been concerned with grealex[ a
foresight and prudence than that which placed the | MONCTON SCHOOL TRUSTEES CRITICISED
Covernment of South Africa wholly and completely | * REGARDING RECENT DEBENTURE ISSUE
in ‘the hands of the South African peoples them—! Moncton, N.B., March ~~The I:uurdii)r \ﬂbu
scliés, This Is why we can listen apgrovingly “’.Truslees have ceme in .for some rxmxvnu;. v»\\'ing;'tr.
Ceneral Botha, to whom South Africa owes as much |

2ssever a country has owed to one man, when he|
senfls to the opening of Parliament a plea for rurf
bearance toward the rebels.

Surplus and regerve...
Total ...

not having advertised for tenders for the 4 per cént.
debentures at 40 years, i8sued to cover the ‘building of
the Aberdeen High School. :

While the School Trustees did
say they applied directly for tenders from a x1un\hg'r
of firms and also through the Bank of Montredl agen-
cies. o

not advertise they

AMERICAN NG PROFITS FOR FIRST
QUARTER OF YEAR WERE S230,000

Boston, Mass., March 25.—It is estimated that the
net profits of the American Zine, Lead & Smelting
Co. for the first quarter of the current year will be|
not far from $350,000, divided as follows:—

The best offer received was that of Messrs. J. M.
| Robinson & Co., at 82.00, which is cquivalent to 5 per
cents. at 99.25 or slightly higher the Trustees say,
than the city’s sale of 5 per cents. some time since at
98.12. The best which the Bank of Montreal agencies
could obtain for the 4 per cents. was from 79 to 80.

| AUSTRALIAN STATE BANK.
|

|

|

January ..... ... S0 PIANERE © e e R0 “0',000 London, March 25.— Cable advices state that the
February ..... ...... . 120,000 net profit for the half year to December 31 of the
March . . . ... oo -+ 180,000 | Commonwealth State Bank amounted to £13,428,

The April earnings should be at least $175,000, while
in May the company.will gét the full. measure of the
profits to be derived: from treating 4,500 tong of Butte
& Superior concentrates. On 9-cent spelter this ad-
dition to operating profits should be a matter of $40,-
000 a month; more.if spelter is higher than 9 cents,
less if the price drops below this figure,

It requires no stretch of the imagination tosesti-
mate May and June earnings at pot less than $200,000 WALL STREET BUYING ABSORBED
2 month, and on June 30 the company will have com=-| ! OFFERINGS IN. COTTON MARKET.
pleted deliveries of ores from: its Tennessee mines New York, March 25.—Although the cotton market
which were sold for the first six months of this year opened steady on favorable Liverpool cables there was
at very much under’the present market, but at a time a disposition to take profits in October around ten
when the sale Jooked like a pretty good stroke of cents on the part of leading traders and commission
*"“ July 1, th re, the pany |
bids fair to gather in still larger profits from the |
sale of these high grade “premium” ores. 7

None of the officidls is willing to estimate profits
of less than §2,000,000 for the current 12 months, while
lomeolthemoreopgmhﬂcdhw(onthnotbnlkntn
much higher prediction, and these figures take into
account a possible slump. in. spelter prices from the
present level. 8y, S

The transformation which has taken place in the
 abilities of the American Zine, Lead &

any Ay the past six thontha, (5
‘sensational, to say the least.*
s

FOR FEBRUARY.
Rhodestan. g0ld. output - for

and that the balance sheet figures give a total of
£11,360,504. This bank was formed in 1913 with the
Government of the Commonwealth of Australia be-
hind it, and its progress has heen rapid. The bal-
ance sheet total at the end of June, 1913, was £5,-
055,000; at June 30, 1914, it" was '£9,773,000, and now
it is £11,360,000.

Wall Street buying, however, wak in tite
absorbed the offerings.
Liverpool cables reported continental buying prob-

market and

WINTER WHEAT CONDITIONS.
mork. March 2j.~Information from the south-

ising in general, growth has been relatively at a
standstill for the past month over a latge part _of the
territory. It is generally held the season i ubc}ﬁ(;
four weeks late. This applies to crop ¢onditions and |
traffic movements from Missouri River south to lhej
Gulf. Oats seeding is late. Live stock operations
‘are beld back and some of the

joor o

railroads feel effects

PATENTS ARE NOT INFRINGED

been a licensed dealer, but a new agreement being of- |
der the new constitution, and, as far as was KNnOWn | roreq refused to accept it. but continued to sell the!

but new ones |

The Victor Company charged that its patents were ,
Macy & Co. contended it had no contraet |

ves=1

with the aid of a very small British leaven. | terday Judge Hand sustains this coniention of R. H.
Rounding up the Rebels. | Macy & Co.
] In this country certain- criticism has been leve]!ed{ = =
4 at the comparative gentleness with which the process REGAL SHOE COMPANY.
of rounding up the rebels was carried out, and there| Bogton, Mass., March 25.—The Regal Shee Co. in- |

i still a tendency in some quarters to call_for the | corporated under the laws of Maine, has fited: with the !

| tistics reveal that in 1912 only some 15,000 British sub-

ably for Russia and France with light offerings. |

west shows that while winter wheat is highly prum.i

(AROOKLYN BOROUGH BAS 0.

New York, March 25.—Brooklyn Morough Gas Co.
g will soon sell $125,000 of its capital stock to provide
J funds for liquidating $64,000 of notey payable and se-
| cure additional cash capital. Last year the company
| increased its capital stock from $56v,000 to $1,000,000
and sold $125,000 of the new stock for corporate pur-
poses. * !

For 1914 the company made a gain of $32,645 in
gross but there was a decrease of $11,326 in surplus.
This loss was due to heavier interest charges. In
| 1914 the company sold 363,852,40 cubic feet of gas, an
increase of 45,000,000 cubic feet over sales of 1913. At
the close of 1914 there were 11,192 meters in service,
a4 gain.of.849 in the year. ' At a cost of $26,829 the
company laid 4.36 miles of new mains and now has
| ten mijes in service.

Undeér

¥

orders” ‘of the public service commission
Brookiyn Borough Gas in 1914 reconstructed its .bal-
| ance sheet to conform to appraisals which had been
made by engineers of the commission. As a result
the surplus of the company which was $212,328 De-
cember 31, 1914, had beems .cut.down to $29,233 De-
cember 31, 1914, while the, accrued amortization ac-
count which in 1913 was $124,539 hae been raised to
$241,549.

TRADE OPENINGS IN RUSSIA,

London, Eng., March 25~~H. M. Consul-General at
Odessa reports that the market for general goods in
Southern Russia has been ‘almost monopolised here-
tofore by the Germans: At the moment many sup-
plies have ceased, and a large number of good firms
| in Odessa have applied to the Consulate-General for
| the addresses of British manufacturers and merchants.
| The Russian man of business is prepared to pay

his debts, but he likes to bé visited by and know per-
sonally the fpreign firms with which he deals.

howing how little attention is paid to Russia by

| British travellers, whether commercial or tourists, sta:

jeets visited that country, whereas over a million Ger-
mans crossed the frontier. An enormous amount of
trade might be captured in European Russia alone, but
U

themselves to

ed Kingdom firms would, of course, have to adapt
a certain extent to the prices and
terms which were offered by the Germans, British
firms are urged not to wait till the war is over.

“JITNEY” BUSSES IN HAMILTON.
Hamilton, Ont,, March 25.—Dan. S. Harrison has
‘ntroduced the “jitney” to Hamilton.
Five
passenger from the heart of the city to any point with-
in its limits.

CAGIY T0 O GNREFOR~
MANUEACTURING INDER TWIN

Calgary, Alta., March 26.—A company hag been or-
ganized for the purpose of manufacturing binder
twine and' rope at Calgary.

Western Canada consumes enormous quantities of’
binder twine, most of which ‘at present comes from
iZastern- Canada or the United States,

As the raw material for binder twine is imported
largely from the Philippine Islands, it would appear
that some:Westérn city is.the logical point at which
it should be manufactured, and Calgary has been se-
lected as the site.

The result will be not only the establishment of
another industry btu assurance of a loca lsupply of
this :very necessary commodity to farmers .

So far he has

cents takes tl\e]w Carlos Skinne

age of eighty.

Organized in 1888, the People’s, before being taken
over by the Bell, was the largest independent telephone
company on the continent of America.

only one bus .in operation.

WILL SELL SOME GAPITAL STOCK

As |

+ > Animation in the United
_ '.€Sh’§u= e s,

Demagogic Palitician”—Lacks Under-

Being a “ by
] standing of the Question.

the mail-carrying railroads:
“In a statement published in-the papers, Postmas-

mails ‘the postal authorities are compelled to stand
helplessly by while the railroads loot the postal re-
venues.” -
‘“This is a very serious charge. It means, if it
means anything, that a member of the Cabinet of
the President of the United States charges the man-
nge;nents of the chief industry in this country with
being in a conspiracy to rob the Government of the
United States.
“Congress appointed a bi-partisan commission to
investigate the whole subject. That commission, of
which ex-Senator Jonathan Bourne, Jr., was chair-
man, recently recommended, as the result of its in-
quiry, the passage of a bill which would have
creased the pay of the railroads. Was Senator
Bourne’s committee duped by the roads or did his
committee become a party to the conspiracy to
| steal?

“It may be possible for a demagogic politician to
make a charge like this in the heat of a political
campaign, but to inject into a statement issued un-
der the aegis of the Government of the United
States such languaée as that by which the Postmas-
ter General now seeks to express his spleen against
‘the raflroads, is unworthy of the great office of which
he is the incumbent.

‘““The fact is that Mr. lack of
understanding of the postal service and through re-

in-

Burleson, through
liance upon advisers who were accused by the joint
bi-partisan commission of Congress of being ignor-
ant of their duties and greedy for arbitrary power,
ts himself permitting the Government of the United
States to rob the railroads of at least half what is
due them for carrying the parcel post.

“The rajlroads defy the Postmaster General to
pointvti)_ a single act of their Railway Mail Pay Com-
mittee, in its efforts to present the facts in this
case to the people, which has not been absolutely
legitimate.”

ALGOMA STEEL COMPANY.
Sault Ste. Marie, Ont., March 25.—The Algoma Steel
Company of this eity is making preparations to rush
forward a shipment. of 35,000 tons of steel ralls to
the - west as soon as ,navigation permits, and the
company’s representative at Mackinaw City has been
instructed to advise constantly regarding ice condi-
tions on..the Great Lakes.
The Algoma Steamship Company's fleet will handle
the consignment, three vessels of that fleet
been especially equipped for carrying rails.
boats are all of Welland Canal size.

having
These

CHADWICK BRASS COMPANY,

| Toronto, Ont., March 2j.—First mortgage hondhold-
ers of the Chadwick Brass Company, Ltd, met at
the office of the Guardian Trust Company, and rati-
fied the proposals to postpone the bond interest fall-
ing due next month and in October, and to postpone
the sinking fund provisions.

This action because of
dustrial conditions.

Over 50 per cent. of the outstanding
represented at the meeting.

was taken prevailing in-

bonds were

Now Being Discussed With

e 5 g I ‘ ~. -~
RAILWAY OFFICIALS INDIGNANT

Accuse the Postmaster General at Washington of

New Yori{. March 25— Ralph Peters, president of
the Long Island Railroad and chairman of the Com-
mittee’ on Railway Mail Pay representing the rail-
roads of the United States, has issued ghe following
reply to the Postmaster General’s charges against

ter ~Gemeral Burleson says that under the system
whereby the railroads are now paid for carrying the

Number of Maryland Concerns May
~Join in Big Power :
Herge,rﬂ "

ALDRED THE INSTIGATOR
New Corporation Would Give P-nm&lvi‘nin Water ¢
Power’an Additional Market—Mr;- Aldred Factor
in . Mafyland Utilities - Since 1909,

3 e SR

Baltimore,» Md., March 25.—~Annual meeting of Uy.
ited Railways & FElectric Co. of Baltimore wi| be
held April 14, when'J. BE. Aldred, chairman of the
board of Consolldated Gas, Electric Light ang Pow.
er Co, of Baltimore, will go on the board of directors

Mr. Aldred and his associates; since the middle of
Februdry, have been heavy buyers in the open mar-
ket' of United Railways common stock and are now
sald to” own something like 60,000 shares of i
is said that the position of chairman of tHe b
be created for Mr. Aldred with United Rallways and
Electric thus giving him the same position
corporation as he holds in Consolidated Gas, Electmic
Light & Power and Pennsylvania Water & Power.

Mr. Aldred has been a factor in Baltimore pubii
utilities since 1909, when he acquired gontrol of Con-
solidated Gas, Electric Light & Power,
he had purchased at receiver's sale th
hanna Power Co.,

It
oard may

in that

Prior to this
e old Susque-
which he reorganized as Penmn-
sylvania Water & Power Co,, and has made it one of
the leading hydro-electric developments of the east-
ern States. 1In all it is saiq that he and his asso-
ciates have invested between $20,000,000 ana §
000,000 in public utility enterprises
Baltimore,

in and aroung
Pennsylvania Water & Power sells irs

hydro-electric current to Consolidated Gas, Electric
Light & Power and to United Railway;
tric.

s and Flec.

Much of the financing for Consolidated s, Electrie
Light & Power and Pennsylvania Water & Power, as
well as for the Canadian hydro-electric properties iy
which Mr. Aldred is interested, has been Gone
don, and British investors arc large
securities.

While it has been stated that plans for the forma-
tion of a holding company for the Baltimore utilitiey
are under way, it is not believed that Consolidate
Gas, Electric Light & Power will be included It is
said that the properties to be put under the holding
corporation, in case one is formed, will 1e United
Railways, Pennsylvania Water & Power and the Mary -
land Electric Rallway, which secures its
United Railways. The Maryland & Pennsylvania
Railroad is also expected to come into the combina -
tion, as it is controlled by allied interests.
case the road would be electrified and power fur-
nished from Pennsylvania Water & Power.
Electrification  of the Maryland & Pen
has been under consideration for a fong |
the Pennsylvania Water & Power has the current i,
sell for its operation, as much more power is
able for development than
the hydro-electric plant. Whijle Unsted Railwiavs
tlectricstock has a good market in Baltimore,
scarcely known outside that cfty, and it is argued
that the formation of a holding company would lead
to a wide market for the shares of the ne

in Lon-
holders of thes

power fromp

In this

sy lvania
eriod, and
avail-
is now being sold from

it

W ocorpora-
tion, especially if all the Baltimore companies under
the Aldred control were included in its holding s«

MANY MINING PROPERTIES
IN. CANADA WERE EXAMINED.

The Canadian Mining and Exploration Company
whose annual report has just been issued,
velopment of modern mining methods. Tt has an avail-
able capital of $2,500,000, which is entirely
in securities, the proceeds being used to investig
likely properties.

ig a de-

invested

During the past year a large number of inve stiga-
| tions were made in British Columbia, Albert
‘(‘hn\\'un, Manitoba, Ontario, Quebec, Yukon Teiritor
Alaska, Arizona, California, Colorado, Minnesota M-

Saskat -

souri, Nevada, New Mexico and Cuba.
In the examination of newly-opened districts. Can

ada continued to receive particular attention.

ESTABLISHED LARGEST INDEPENDENT
TELEPHONE COMPANY IN AMERICA,

|

Sherbrooke, Que., March 24.—The People's Tele- |
| phone Company in this city, which was the forerunner
of the Bell system in this district, was establi

has Jjust passed

hed by
the

who away at

It was through his opposition with this company
that compelled the Bell Telephone Company to give
a service at a rate much lower than in other places.

The dec
while starting up his automobile a few days ago.

SUBMARINE SIGNAL COMPANY,
Boston, Mass, March
the Submarine §

d died as a result of injuries received

The annual staterment of
gnal Co,, for the year ended Dec. 31,

The plant is to have a capacity of ‘27 tons per day
of ten hours, and will" employ approximately 375
hands.

———

THOSE EASTER HOLIDAYS. |
No decision has as yet been reached by the au-‘
izhorm(ss of the Montreal Stock Exchange regardingi'
:the duration of the holidays at Baster. It ig expected |
| that, as usual, the Good Friday and Easter Mopday.|
sn’v.'sl(-nn wilk be -suspended. But it has still to .be
{determined whether the ’n(-sslan on Saturday, Aprili
| 8rd, shall be omitted as well, |

In explanation of decision not to close the .\'ew’
| York Stock Exchange on Good Friday, a governor
| declared that the brokers wanted business, and did
|not care to lose a full day.

The New Qrleans Cotton Exchange will he closed.
April 2 and 3.

i

London Stock Exchange will be closed Good Fri-
day, Eastér Saturday and the following Monday,

The New York Coffee Exchange will be closed.on,
Good -Friday and Easter Saturday,

from the shaft; and to date
twelve feet of ore.

of five dollars per ton.
let for one hundred feet of sinking and considerable
A qjdritting and cross-cutting.

taken in over the winter road.

At_the present time a cross-cut is being driven on
the )iundred foot level to determine the width of the
vein., The vein was first encountered, thirty feet in
has passed through
pssays taken from the first five feet give a return
A ‘contract has fow been

0

says: ‘
duels on the front yesterday with the oxceplw.l \
southeast of Verdun and Hartmannsweilerkopf W hic
still continue.

asmysz were repulsed,

Of the properties considered several had merit and

would have justified exploitation under favorable
terms.
ADVANCE IN STEEL.
New York, March. 25.—Open hearth and hessemer

steel billets have been advanced 50 cents per ton, and

ba the
have been advanced §! per ton.
are up 50 cents per ton.

BANK OF MONTREIL FLOKTS
525,000,000 LO 7O CAvAD

ents

sheet S same amount, while forging billerr

Iron, bars at Chicage

The Bank of Montreal, acting «as financial a2
for the Dominion of Canada in
just brought out a loan for the Dominion of Canada

at that centre,

London, Fng. has

It is a 4% per cent. loan for the amount of

1914, is issued. We compare with previous years as
‘tollowa: 000,000 ($25,000,000) and the issue price is Y4 v
Assets: 1913, 1912, 1911, The bonds in this connection payable on the istf
Patents...... $1,415,489 $1,383467 $1,356,5665 May, 1915, but redeemable, in whole or in part, It
Cash & Notes 70,189 58, 121,259 | the Government on three months’ notice at any 1
Accts receiv,. 100,017 81,538 86,787 55,182 |after the 1st of May, 1920.
Factory equip 14,970 17,113 17,070 The subseription lists for the loan will open on (h
Leased appar, 54,969 52,448 46,162 40,012 26th instant and close on the 29th.
Mat. onlrand Instalments will be payable 5 per cent. on :llvl'll‘-':
& in process, 59,993 61,665 81,309 72,091 | tion, 141 per cent. on allotment, 40 per cent. abuuit ‘Iv“
Stock inother end of April and the balance of 40 per cent about
COVE . e aeens 22,500 22500 the end of May. -
Total 1,709,137 1,696,300 1,695,866 1,684,679 A discount of 2% per cent. will be allowed on su
Liabilities: scriptions paid in advance, ) .
Cap. stock, 1,679,750 1,679,700 1,679,750 1,679,750 The record of the more recent Canadian loans is?
Accts payable, 29,387 16,550 16,116 4929 “"I')"“:'S: R i P
7 7 595 a4 p ate : 2 .
Total .... 1,,119.1& 1,696.300‘1‘,090.866 16840791 e Faolio0s i ':‘
LALLY GOLD MINING COMPANY May 1810 ... . 5,000,000 0:2 r:\‘
PLANS EXTENSIVE DEVELOPMENT. |F®P: 1912 «.oovvnivviina 5,000,000 i
Sept. 1913 . 3,000,000 4 =
Timmins, Ont., March 24—The Lally Gold Mining Dec, 1913 .. ) 4,500,000 4 97
Company intend to carry out extensive development [FFely, 1914 . ..v0verewrnns '5,000,000 4 o
work during the coming summer, and orders are now | june 914 5,000,000 4 a8
being placed for twenty-flve tons of supplies to be |Mar 1915 5,000,000 4% 9

BERLIN'S REPORT. ’
Berlin, March 26.~~The report of the General Stafl

; artillery
‘Western theatre—There were only amnz"r
n

. ast
Bastern theatre—Russian attacks east and southeas

e
of - Augustowo near Jednorozek and northeast of P’

Londdon, March. %:—Some inter
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will be no difficulty M‘Mut{ng
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1t is mot realized that'a long ti
. fore any appreciable quantity can
| oven when supplies are more ple
r go far towards meeting the general
. 1t is uscless to . disguige <the fac:
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demands. While the present stock
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All the supplies for the year are
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tion than aniline colors, which ha

ed an important rise. v

The Mincing Lane firm- conclude
that before long indigo will be badi
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QUIETNESS RULED IN BOS
26—~The Wool 1
8

Boston, March
rather quiet during the’ week,
wools are slowly coming' forward.
are such that crossbredﬂwools are (
foreign manufacturers, although big
tations have occurred. Mer!nos ha
in price. !

Reports from the goods market a
mistic, though there are a number
ﬁcien(i)' well supplied with drders
and night operations.  Cancellations
heavier than usual. Interest in w
keen, and rumors of large contracts
the near future are prevalent.

The dress goods market, with th
fabrics, has been 1
cotton goods continu
and favorably with last
anticipated increase in volume of bu
yet occurred.

few particular
distribution of
compares

IMPROVEMENT IN OIL SIT
Vancouver, March 25.—Mr. Alex.

Francisco, vice-president of the Uni
was here a few days ago to renew a
tracts with customers of the ¢ompa
that the oil situation in California i
that there had been an increased den
America, ahd that both the general
and the domestic busintss was very
ther stated that the sinking of the
Dresden had removed the last impc
the company’s line of steamers, and t|
through the war 1 date with the i
k

vest

—_——
OPERATING AT HIGH R
March 25.—Steel Corpora
80 to 856 per cen

THE HOP MARK

New York, March Conditions |
ket have not clranged for {hie hetfer
business is concerned.

Chicago,

Gary are operating at

‘Thc Pacific Coast markets are q
there is no demand, the growers are
great effort to dispose of their remai
The quotations below are between
New York market and an advance is
ed from dealers to brewers.
States, 1914—Prime to cholce, 14 to

prime 12 to 14,

1914, nominal. 0ld olds 7 to 8. G
to 37.

Pacifics, 1914—Prime to choice 13 to
prime, 12 to 13.

913—9 to 1. Qla olds, 7 to §.

Bohemian 1914, 35 to 39.
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Lonon, March. 2:—Some Interesting Aol
| 1 jidigo position ave made dn Messrs. Lewis and
3 me.. report. ‘They state that there is evidently a
‘ ‘:“':: among home consumels that a good supply of
| thetic will shortly be fortheoming, and that there
v; :y; pe no difficulty in seecuring sufficient for their
4 nts. -

i n;:[:l::;t realized that a long time must elapse be-

" fore any appreciable quantity can be produ‘ced, and
" even when supplies are more plentiful - they cannot
4 go tar towards meeting the general consumption,

1t is uscless to. disguige «the fact that the supplies
| of vegetadle indigo will be- quite inadequate for trade

| gemands. While the present stock in London is 1,307

chests, only a small part of this is available, the
| greater part having been sold for actual consumption
| and export, and which must be shortly delivered.

All the supplies for the year are now - either being;lprogregs abou
shipped or have already, arrived in London, a.nd' traders to seek profits above 9% cents
Messrs. Lewis and Peat foresee a shortage before the| crop months
pew crops can be available. While prices are natur- '
L ally on a high level, they are not higher in propor-
tion than aniline: colors, which have. also experienc-

Above 10 Cents

Enough Buying of May to Maintain N
Against Sales of Later Del

Demand.

After Census Rep‘br.t. Prices Reaéﬁ;a j
New High Ground With January

FUTURES PULLING AW AY

eries—L iverpool
Firmness Indicative of Unsatisfied

Cotton on the market was stopped in

t a week ago owing to the tendency of

e

au

ear Positions

its upward

SIR WM. MACDONALD,

in the new The well kr 1 1 obacco King, who is recovering

Sentiment was ‘also worried by the|TOm a long iliness.
Publication of the Census Report showing

able amount of lint cotton ginned for the

the pruh-[

=

F EREEDERS BEGIMIG AOH

curing Deliveries of Tops---Busi-
«-mess, However, is Cood

SOME PRICES EXCESSIVE

Qood‘ lulin'cn to be Noted in Yarns.—Fine Counts
ln,omlng More Difficult to Purchase.—

s New Business Procurable.

(8pevial to the Journal of Commerce.)

London, March 10 (by mail).—Bradford wool mar-
ket has not suffered a whole lot from last writing, and |
the cbndlﬂons seem to be about the same as ropor!mll
then. It was reported that the pronounced strength |
was the most noteworthy feature and wis might also |
be sald of present conditions. The amount of busi-
noss Mpllshml has been very fair but spinners |
ire -experiencing considerable difficulty in svrm‘-mu'
leliverles of tops, cither crossbreds or merinos, uml‘

* STRENGTH [N ENGLISH oot S 35
WOOL STILL CONTINUES

piomers: Find Much Difficalty in Se-|

o T FOh NEN L

Saskatoon, Sask., March 2.—As the result of coms
3 t some hs, ago by .tﬂu
Canadlan Pacific Railway between the City of Silh-"
katoon and' & large United States Fibre Company ' it
Is expected that. within the next few weeks con-
struction will commence on a flax mill to be erected
at Saskatoon.

The city is giving _the company no fmancial‘ as-
sistance, and has been selected .as the site for " the
mill on account of its proximity to tne enormous flax
flelds of Saskatoon.

In the general agitation to farmers to raise all pos-
sible wheat during the coming yeéar it is now being
pointed out that the importance of the flax crop
should not be overlooked. .

Saskatchewan is the banner flax producing area of
the North American Continent. Twelve years ‘(o
the province produced only 150,000 bushels of' flax.

In 1913 Saskatchewan raised 38 per cent. of the
total flax crop of the United States and Canada, and
her yield that year was six milion bushels more than
the largest flax producing state in the United States,

It is now claimed that a flax shortage is Inevitable
as a result of the war in Europe, and the opportunity
is ripe for the establishing of an important fibre in-
dustry in Western Canada,

season. Af- )
ed an important rise. ter the ginning ligures were publishcd, however, the H-:I‘i]
The Mincing Lane firm- conclude .w1th the opinion market showed some renewal of stre th, and activ- y
that before long indigo will be badly wanted no mat- ity and prices have made new high ground, January AS ﬂ,[‘!EET HEM’.T Ul“ THE WAH
ter what the future of synthetic may be. contructs selling above the ten cent. level, i
In relerence to this, Messrs. BE. & C. Randolph, in =
QUIETNESS RULED IN BOSTON WOOL. ther weekly cotton ietter, say that on the face of| “Washington, D.C, March 25— Iorse  breeders
Boston, March 25—~The Wool market contlnued 'hings, futures would secm to be pulling away from [*''d dealers in the United States are becoming, ritl
rather quiet during the’week.  Supplies of foreign | the southern spot mariets, but lit.c pressure has a direct result of the European war. During the

wools are slowly coming forward. Conditions abroad |
are such that crossbred‘wools are eagerly sought by
foreign manufacturers, although big advances in quo-
Merinos have also increased

cess of 127,000 bales.
as to the. grading of blue-tinged cotton
in s some selling against cotton that mizht he
Reports from the goods market are far from op&i-“r tl\i§ matter were entirely settled, but
mistic, though there are a ndmber of our mills suf- Prevailing conditions, there is enough buying of May
{icienli)' well supplied With orders to warrant (Iay‘ ';:ains‘l sales of later deliveries at existing premioy
and tight operations.  Cancellations have been mu(‘hjlu maintain the ncar positions, and in
heavier than usual. |th " 5 5
keen, and rumors of large contracts to be placed in|the immediate situation,

tations have occurred.

|
the near future are prevalent. From the growth of 1914, 772,270 Lales of linters | Month— Horses. Value.
A ve s > < ACE N BUBUBE ., oo i Wi cavmn e @ o 804 $ 96,706 |

The dress goods market, with the exception of a 1?3\4 been, or are to be obtained, according to the 'r:t s e 500,567

Sensus. e . _ " « alec | J€Dte R Sie wn wa een wle cawera 7146 .2
few particular fabrics, has been very quiet. Thuh{ensus report. This compared with 631,153 bales etore 1,918,433
5 = n P — C er 918,
distribution of cotton goods continues fairly steady, | ast year, which up to that time, represented the larg- e 5,034,353 |
R les > ti : o h PMDEr: ;o G i Fews s a e 5,034,358 |
and compares favorably with last week’s, but the e“i"l“l’"‘l"'lll"ll hf‘ Imz-(r,s to lint on record | Secomtior i 31550345 Paare
anticipated increase in volume of business has not as| {th this year's yield of linters. more than 20 i o T :
cent. in excess of last y g raders caleuls
yet occurred. | ’ S ,“ st year, some traders calculated Totais — i
| that the final ginning figures were likely to indicate s s

a lint crop materially in exce

even though to make

of previous esti-

IMPROVEMENT IN OIL SITUATION,
March 25.—Mr. Alex. Sclater, of San

mates, such an outturn, gin-

Vancouver,

Francisco. vice-president of the Unlon 0il Company, excess of any previous record. 4 purely mathe- |
was here a few days ago to renew a number of con- matical proposition, an increase of 20 per cent. over
tracts with customers of the ¢ompany. He stated ||ast years' outturn would have meant some 16,

that the oil situation in California is improving :md'noo bales of lint, and it was probably the bare pos-

that there had been an increased demand from South
America, and that both the general ex]wurl‘husiness The actual
and the domestic busintss was very good. He fur-|figures of the Census Bureau placing the yield of lint
ther stated that the sinking of the German L'ruim-r’

Dresden had removed the last important enemy nr“\vpro in line with cxpectations prevailing
the company’s line of steamers, and that they had got [the report on

sibility of such a showing that checked the huying
movement toward the end of last weelk

at 15,873,002 running bales, counting round as half,
prior (o
linters,

however, and indicated that

through the war 1 date with the 10ss of only one {the crop of linters had established a new high re- |
vessel, ) leord in its relation to total growth,  The propor-
e ———— i tion of linters to lint has been increasing of recent

OPERATING AT HIGH RATE. years. -In 1911 for instance, the vield of linl cot- |

Chicago, March 25.--Steel Corporation's millg ap °N Was 15553073 hales, and linters weer only 006,

276 bales. Last yvear a lint growth of 13,9

produced 631,153

511 hales

Gary are operating at 80 to 86 per cent. of capacity,

bales of linters. This increase in

THE P R the proportion linters probably reilects improved !
Ho MA KET machinery to some extent, but also a closer

market-

ing of seed owing to high prices and an inereasing

New York, March Conditions in the hop mar-
ket have not clianged for {lie better so far as new
business is concerned. |

demand for cotton seed products,

The combined figures of lint and linters indic:tes

i total growth of 1913 of 16,645,272 bales.  This to-
, The Pacific Coast markets are auiet, and while doubtless represents a maximum view of the com-
there is no demand, the growers are not making any mercial crop, with a strong probability that th
grat effort to dispose of their remaining stocks. :umnunl of cotton actually brought into sight will

The quotations below are between dealers in the
New York market and an advance is usually obtain-
ed from dealers to brewers.

fall considerably short of the growth, unless indeed,

States, 1914 | than anticipated, or prices reach a more attru tive
States, 1914—P o "
; Prime to cholce, 14 to 16. Medium 1o | .0, There have been Lrought into sight up
prime 12 to 14, | .y

1914 fiia] ! March 19th, this year, 12,447,164 bales, which com-

» lominal. 7 3 a 914, 34

to 97 0Old olds 7 to 8. Germans 191 1, 34 pared with the Census growth shows an apparent

Ts

Pacifics, 1914—p, balance remaining out-of-sight of the interio;

acifics, 1914—Ppri ti i " -

‘ 1ie 10 ehokos 18] to: 14, mietlumi 51 s 167 Fares, e pieed ST | 69 bales laxt yeur

brime, 12 to 13.

and 1,628,697 bhales in the big crop séason of [911.

913—9 to 1. Qla olds, 7 to 8. however, are
Bohemian 1914, 35 to 39. } l ‘
as

unmarketed

12, I'rocesses of distribation

generally about two months behind senson, and

as we remarked weel the

C0066666

©000 likely to

3
THE PRODUCE MARKETS ~ § (i "

WMMMM 40000 | syme

Prices for

now seems little beeconmie a burden, jiumcid-
ing early new crop developments indicate the anii-
cipated falling off in production.

although attribited
measure to the operation of the Lever law,|
butter held unchanged, business was | seems also indicative of an

&enerally qu1) with fairly good receipts,

unsatisfied demand, 1ot

New cream- | withstanding the big stocks at or afloat for Live;.
ery butter is being quoted at 36 cents. | pool.  As the price works higher, and particulnrly
Finest Creamery- ., , . ,, . 31%c to 32 | as we approach the time when hullish theorie s s

Fine Creamery
Seconds

Manitoba dairy
Western dairy

30%c to 31c acreage and new crop preparations aie to he testil
29%c to 30¢
to 27c
to 28c¢ self

higher values.

[ we must be prepared for g

eeen wa ater

regularity, hat o
far, the situation certainly appears <o we s

apin:

in line with

the expectation of ultimatelyv <1l

Business contin
ket iy unchanged.
Fi

THE HIDE MARKET

ues steady in cheese, and the mar-
X Receipts are not large.
nest coloreq cheese «o 1T%c to 17%0

P__“"c“ white cheese ., ., ,... 17%c to 17%c¢ . . i . )
Finest Tastern cheege er ss teee 16%C to 170 New York, March 2.—No new feature developed in
Underxrades . 16%c to 1630 | the market for hides yesterda) The inquiry from

[ tanners for common dry hides was light and no sales
——

Supplies of eggs ¢ reported. Quotations were nominal
mains easy

Strictly

| were with the
tone of the market easy.

wet or dry salted hides.

ontinue liberal, and the tone re-
* A Dbetter demand s noted.
fresh stock ., . 21%¢ to 23c

There were no changes in
City packer hides were dull

—— VIHNOCO v ve s o0 0o o6 s wrsai 3 .
The tone of the market for beans are steady. There| City slaughtered spreads .. ' neiia 22
Is ng improvement in the volume of busl‘ness to Native steers, selected 60 or over e :21,51
mote. Demang is still somewhat limited, buyers| Ditto branded .. i, 1934
feeming to he fairly well supplied | Ditto, bull ....... 1634 173
Car lots, 13 1y, pickers .. ... $8,10 tosg3.15| Ditto cow, all weights .. . IRE— 2214
T iols, 3 Ib. vickers g 2.95 %o 3'00 Country slaughter, steers 60 or over 20 —
Car lots, § T8 e saiee aen . X X phi o . o —
d - pl |  Do., Cow. ... %
U“dﬂxmdes Plokts s & Z.SE to 2‘90; Do., bull, 60 or over cees 15 163
eei s cee 270 to 2.76‘ Puerto Cabello . . . :gz
— % 4
P S g | Caracas « .. +.. . .
Iqtgo-mme,h remain steady, but the demand for car| Maracalbo .v. it eer ees o * 30
b ';s Quiet, and Green Mountains are quoted at 47 %C| Guatemala . .. cen ven 4ee 30 21
50¢
his “nl;e;"l;:g ex-track., Trade in a jobblng_wuy 18| ©entral AMEHIOR oon 4os bisawsnins 20 .
2 ales wer y
slore, 2 ma.de at 0c to 66 per bag, ex- BOIAAOL ~iov wies ims bus wos % 26
. . Bogota ... « <. < 81
| R 28
Spring whe, ; | Vera Cruz . ... .. C e
First pagl ate at flour holds st xdy. Prices per bri. PRAMPLEO aceis; & o0, ¥5ia G868 wiiioime: o RS 28
Seconq A L L Hi el T siee 28
Patents vvu..iJil .. 7 %
Btrong clears B foarrinds 20 WBIDRIN © oo i wev Bes wesEpeEE e
> i TR 7.10 Dry Salted Selected:—
k 3 nibiae s 21
Winter wh, BRIER oo, over o minss Fomessammisa e
Choiep p‘wn:! flour unchanged. -Price perbarrel:— | paracaibo S0, sy eEvEes - 21
st AL R S R 7.90| Pernambuco ... ... ... o a
Taight rollers ., * % -

& v aee Sae .40 | Matamoras 1
Ming Wet Salted:— _
Bran el Prices per ton;— Vera Cruz ... ... ... 17 1734
Bhorty ., o ool TP SR iee il il 835 to 826 Mesico .. o iise 18-
Mlddu,,g; TSI S Y e a 7 to 28| santt A e 16%

, 38 to 34 Cientuegos ... ... ... e 163
37 to 38| avana ... ... . 17
‘ 85 to 3¢ e

et developed from that source, aithough local ware -
house stocks are on the increase, and arc now in ex-
It is possible that uncertainty
prevents
delivered |"
under the i ported hetween Avgust 1 and December 31, 1914,
) noflicial estima

this manner,
Interest In war orders is S“”‘conﬂdence in ultimate values is heiping to sustain

|ning after January 16th must have been largely in |

_ e with $15,4

early advices show prospects for a larger coming crop |
|

even months since the outbre; of hostilities they
have sold more horses, at better prices, than at any
veriod in the history of the horse

industry.

erce show that §15,489,604 worth of horses were
of the value of exports during
‘anuary and February of this year increase the total
o about $30,000,000. )

The export figures for t’he last five months in 1914
follow: — )

It is estimated that the walue of exports to Kurope |
| during January and February is between 514,000,000
and  $15,000.000

,604 for the-last five months of 1914,
| While American horses in such large numbers have
{ been sent to the battleflelds of Europe, the influx of
,‘Eurulmun draft horses has ceased. flefore
l‘Americans bought on an awerage of $1,500,000 worth |
tof European horses évefy year. say
| will be before there -will be

Horsemen
vears

tation' of Buropean draft horses.

ALASKA GOLD MINES,

New York, March 25.—Balince sheet of Alaska Gold |
Mines Co. as of December 31, 1914,
sets $8,882,086, notes receivable $4
ihle $750,000; P, 1

shbws total as- |

3. notes pay- |

and L. surplus

NAVAL STORES MARKET |

New York, Mareh 25.—The market for naval stores |
is steady. here at the basis of former prices, hut there |
is a' better inquiry from the consuming trade for tur- |
pentine in anticipation of the spring

Loeally, spirits prices are repeated at the basis of 45
to 45 %c. with - a routine movement.

Tar is dull and can
burned and 50c. more for retort.

still ‘be bought at $5 for kiln

Pitch is steady at

Rosins ,common to good strained, held at $3.40,
The following
13, $345; C, D,

. %365 to $3.70; K,

and manufacturers are indifferent

were the prices of rosins in the yard

B, 17, $3.55; G, $3.60; H, §

f $3800 M, $450; N, $5.50; W, G, $6.05; W, W, $6.15,
Suvannah, Ga., March 2 -Turpentine firm 4Zc.;
sales. 5930 receipts, 37: shipments, 74 stock, 29,732,
Rosins firm; sales, 546; receipts, shipments, 1,-
28 steck. 110,926, Quote A, 3290 1o $3.05;
TG, H, $3.05; 1, 83.07%: K, 33300 M, $4.05;
W, G, and W, W, $5.55.

Liverpool, March —Turpentine spirits 37s.

|
COTTON FUTURES FIRM.

Liverpool, March — Futures opened firm, Prices
v e points up. Market steady at 12.30 p.m.
Due. Open. |
‘e 5.4 5.36 ’
1st e 1515 5.471%
October-November .. .. 3.60 5.60
Jan.-Febh, vo e 2.00 5.68
At 1230 pm. there was a moderate request for
spots I’rices were firm with middlings at 5.42d.
Sales 7,000 bales, receipts, 20,000, including 17.800‘
|Americans.  Spot prices at 1245 pan. were, Ameri-‘
can middlings fair,<6.34d: good middlings, 5.78d; mid- f
dlings. 5.42d; low middlings, 5.04; good ordinary,
4.740; ordinary, 444d.

WOOL GROWING
Owing to the of the wool
industry in Southern Alberta a request has been for-
warded to the Dominion Government asking for the |
establishment of a Government warehouse for the |
of wool at Lethbridge, Southern Alberta, undl
also for the appointment of a wool inspector at that |
It is announced that the Government is con- |
sidering suggestions as well as others that
might assist the wool growers’ industry.

increasing importance

|
INCREASES IN IMPORTANCE. !
|
|
|

storag

city.
these

COFFEE MARKET BETTER.

New York, March 25.—Rio market up 50.reis, stock
523000 Dags, against 327,000 last year. Santos up.50
reis; stock 1,289,000 bags, against 1,262,000. Port re-
ceipts 34000 bags, against 15,000. Interior receipts
35,000 bLags, against 18,000.

Rio exchange on L.ondon 13 7-16, off 4.

WHEAT OUTLOOK NORMAL.
rtland, Oregan, March 25.—Present wheat outlook
in Washington county in Walla Walla district prom- ,
|ises about a normal crop. The stand is somewhat af- |
fected by lack of rain. There Is considerable wheat in |
the hands of the growers.

APPLICATION TO LIST NEW SBECURITIES.

New York, March 25—Application has been made
to the New York Stock Exchange to list the follow- \
ing securities: Chicago & Nortuwestera Railroad Co. |
$10,000,000 general mortgage five per cent. bonds
due 1987; Alaska Gold Mines Company, $1,600,000

six per cent, convertible debemtures, ‘series-A, 192.

{ on hand is much reduced.
Statistics gathered by the Bureau of Foreign Com- |

firsts.
fleece of the MFH mark at 19d., which murks an ad-

ket.

most an
beginning of

— | It 13 hard to say what price could not be made for|ericans, May
$15,439,604 | & few backs ready for immediate delivery
buyer in a really bad hole and a
push his advantage to the uttermost
ia pound between the respective prices at
Eixports of horses to Edrope during the last ﬂ\'e\nrs comparing notes found a difference of
| months of 1913 were valued at $1.286,369, as compar- | had

present circumstances of the market.

the war | stand a little cutting when it is
into the marke for spot tops or allowing
It to fan idie, but
any more impor- | than will suffice to carry

| greatly
time the prospect of an indefinite continuance of the
present conditions
new orders promptly, and a fair
business is being done at rates even somew it

than those ruling on Monday.

spot lots to keep them running, are snapped up as soon
as they ' make their appearance. There continues
to be much strength in the English wools and at the
Bristol Fair, the s are thought to have been ex-
cessive, light

In Downs there is little left but a few greasies, half-
breds are very scarce, and the quantity of deep wools

JUTE REMAINS DULL.,

New York, March 25.~Jute is dull owing to the
fact that Calcutta is not cabling offers. Bids are went
to the primary market but meet tardy response. It is
sald that the lack of shipping and the expectation of a
short acreage this year make for high prices, 5.35¢
being normally quoted.

pric

There are bt stocks on hand

The improvement in mo-

hair is making progress. Spinners are now buying

small quantities, and are paying up to 13d. for Cape

LIVERPOOL WHEAT DULL.
Liverpool, March 25.—Cash wheat opened dull a_nd

In alpaca sales are reported of 125 bales of

X " lo. 2 2
vance of a halfpenny.  Business in inferiors is held in |/WNC hanged. S ..1hnrd winter 13s. 3d.; No. 2 soft
check by the difficulties of delivery, but anything| Winter 31s. 1%d.  Cash corn opened easy, ""°"1‘"‘,’"

3 7 . 3
that could be offered would doubtless find a mar-| ¢ Off %  Amerlcan mixéd 7s. 7%d. La Plata 7s. 84,

Corn, futures opened unchanged, March 7s. 6%d.
Paris spot wheat opened unchanged from Wed-
nesday at 162%%.

The situation with regard to
of that

Production

merino tops s .'Il-‘

exact parallel of crossbreds at the

LIVERPOOL COTTON FUTURES.

lelay deliveries, for which spinners cannot afford to| Liverpool, Mareh 26.—2 p.m.—Futures firm, prices 5 '
Consequently spot lots are at a premium |10 5% points up. Sales 7,000 bales Including 6,400 Am=>
i -June 5.34%, July-Aug. 5.46%, Oct.-Nov.
6.59%, Jan.-Feb, (.68,

January. falls far

't consumption; various causes have contributed to

short |

given a|

seller

ready to|
If two buy- | British Government not be in the market againfor

which they|a long time. A further halfpenny is reported to hdve

L penny | been made on 40's in a few sales, though Monday's
bought, the discovery would not be considered price is still quoted by the majority of sellers. . Bag-
at all surpriging by anyone acquainted with the |lish wools are atill in good demand, but are becoming

| Increasingly scarce

The production of skin is falling
Fortunately for spinners their present margins wl!l‘u”.

as the fat lambs are now being shorn befare

a question of going |slaughter
Business in yarns is still good, and extraordinary

quotations are put forward for fine counts, which

machinery

naturally they do not huy more

on until such time as de-|are hecoming more difficult to buy every day, One
| Hiveries under contracts are expected, and  would [of the largest firms of fine spinners Is stated to have
| rather have to come again and pay more than risk | closed its books absolutely, refusing to accept further

over-shooting the mark At the same|orders at any price.

Almost without exception spinners are exceedingly
l'n\'vr;hun\', and deliveries are frequently seriously in arrefyr.
of forward [ There is little difficulty in obtalning new business at

‘prnrllnlv]t- rates, whéther in Botany or crossbred yarns,

|and In both cases buyers renerally have to put up
|

mukes it seem prudent to
amount

higher

Crogsbreds are as strong as éver, mnid '\ volume  with promises of delivery a long way off, Export
of French and Russian business seems auite capahle | inquiry is spasmodie, but it shows a tendency to' grow
tof maintaining values at a high level even should the n volume '
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Newmarket, Ont., has decided to mt & new re-
servoir,  While the amount Bm under normal
conditions has hitherto been ampls,f concrete reser-
voir will be built with a capacity’of 100,000 imperial |
gallons at an estimated cost of $2,600, The work will
be done by day work and local labor only will be em-
ployed. With a reserve supply of 100,000 galions am-
ple provision will be afforded in.the évent of a fire
or accident to the plant.

Ottawas Chances for Stanley cup,
‘With two Defeats is None
too Bright

PRIZE-FIGHTER’S MEASUREMENTS

Wanderers Sosured the Purse at New York by Re-
gistering Four Straight Wins—Westmount | produclie Btate-nthe ‘country.
Lawn Bowling Club Making Arrange- 1
ments for Season.

The impetus given to any section by a large steam
| driven central power station is shown by the situation
}in West Virginia, which is the second largest Cnal‘
Thousands of acreﬂI 3
of coal lands are being opened up and a great man)"l
| new mines will be in operation during the next six
| months because of the low cost of power made pos-

The Vancouvers, champions of the Pacific Coast | sible by the Virginia Power Company, which operntesé
Hockey League, have demonstrated their superiority | the” Kanawha New |
in both the seven and six man hockey. They had pre-
champions of the Na-
style,

a large steam power station in

River district.

viously defeated the Ottawas
tional Hockey
and last night they added the scalps ce the Senators
Much of their success in the

Association, at the seven man Preliminary statements of the United Gas Improve- |

|
ment Company indicate that the company has earned
14.22 per cent. on its capital stock during 1914, com-
Total earnings uli

in the six man
latter was no doubt due to the presence of “Cyclone

game.

pared with 13.46 per cent. in 1913. The fall of Przemys! clears the way for a Russian

ylor, whose end-to-end rushes used to _'m ,“ fea; the company showed an increase of $471,349, but earn- EadVince to Cracow.
ture of all games in which he figzured while in t:)v g5 from opérating properties.and mgnufasturing and |
2 re e 7 G rame. The :
East. The score was 8 to 3 in the second game. The construction business were less than in 1913. Earn-
Vanoouvers only require the zame Friday to make

ngs from regular sources in 1914 were $6,911,713, or a
of $230,657. Ixpenses were $1,188,144, an
increase of $46,056, and dividends were unchanged at

them possessors of the Stanley Cup.

decrease

OITY OFFIEIALS

Dave Gibbons, the Toronto La > Club’s goaler, THeTE W Cariiél 16 ithe Gnalvided pro-
will remain in the West this ye: 1d play the nets (it account §2,654,864, as compared with $2,240,371 in‘
for Con. Jones' ag: zation at Vancouver. Turnbull 1913, an increase of $414,493.
will also stay at the coast. but Captain Spring will s
Lzt Bl O DI shlets The Virginia Railway and Power Company reports

for February a gain in gross earnings of $5,221, or 1.35 .

Dol Nason and Juck e o noldots D e witn erunrs. 1914, opnins| Controllers and Aldermen Saw Engin-
of: the Montreal teams VAT S5, WE feadily bifs | expenses were 1.43 per cent. lower and net earnings eering Acllievements Beneﬂth
S AU SRR | were $203,576, an expansion of $7.968, or 4.07 per cent.

... | Net surplus after charges was $62,415, an increase of Mo“nt Royal
The measurement of Jaci n and Jess Wil-

$6.156, or 10.94 per cent. over the corresponding month

In all other deg

rtments of |

Jard 105 the ‘worldla .champfos g Battle. at Havana of the preceding year. For the eight months ended
Sunday, April 4 ares S February i llhli,)grnss earnings increased $13,182 zmd: MAYOR MAR lN NOT PRESENT
.!uh_nsnn. “”.I‘:rm net earnings $16.393 over the corresponding period of . &
A frs‘R,.;n ,' ,;‘ ‘f!. 6 in. (he previous year. There was a surplus after all 3“9'9;"‘"“' ": Ccc::: ': A""’:‘:.':; ::":' EA:::‘:;‘.'”‘ on
a7 ihs. . Jus, Charges for interest, licenses, taxes, sinking funds and} op @ in‘;“; N" R":v}.q”pinligy,
76 inches 5 .. .. 83 inches ‘h’pr(‘c-iuliur? for the eight months of $704,466, a shrink- ‘ s §¥s; ¥R o
vical make-up, Wil- | %65 v ! Representatives of the city, including members of
i

lard measures larger than Johnson. He is bigger ev-

Gross earnings of the Commonwealth Power, Rail- the Board of Control and Council rode under Mount
February were $1,140,832, | Royal yesterday afternoon, when the Canadian North-

Operating expenses| .. engineering staff conducted a party of guests

ery way and younger. N
way and Light Company for

0.61 per
per cent lower. and ¢

an increa of cent.

The Wanderers had tle difficulty in defeating the

. ) . cere >t earnings were $610,- .
Quebecs in their second game at New York, and they | ™* t earnings $ through the tunnel. Owing to a previous engagement

5 per cent. better than for February, 1914.

. 91
are now the lucky possessors of the purse. The play | J
the final

judging by the appearance of the Su--re.

) . 2 i 3 s C , to account for his presence
ed charges, including dividends on the outstanding | in the Recorder’s Court, to p

preferred

must have been

quite ragged,
The Wan-
derers were on the long end of a 15 to 12 count, mak-

in contest

in a motor on top of the mountain, Mayor Martin was
inable to be present underneath the mountain.

The guests of the company met at the Maple-
wood shaft at 2.30, descending the distance of 235 feet
ended February, 1915, gross earnings|in an express elevator with sprinkler attachments.

stock of consi 1ent companies, were 3.93

per cent. higher. The balance for the month avail- |

able for replacement and dividends on the common

. a gain of 0.25 per cent. For (he’

ing the score in their favor on the round 27 to 18.

stock was $104,
twelve months

up 0.71. .
\"p

Twenty raliways $2.01

1 réports 14.24 per o
stock in 1914 compared with 24.95 in 1913,

upon, the new German Minister of Finance.
Thepe are indi that the Ge
ing ready for another great -offensive ir Flanders.

ed on ‘stock in 1914 againsi 6.84 per cent. in 1913.

$60,060,000 credit in Canada and the United States.

New York Central reports 3.84 per cent.
earned on its stock in the year ended December 31st
against 5.86 per cent. a year ago.

making submarines in
abroad.

crew law.

Allied troops have been landed on Gallipoli pen-
insula to attack the Turkish forts guarding the Dar-
danelles.

decrease of $870,974,

Employing about 125 men, the Great Western plant

of the American Sewer Pipe Co., at Empire, Ohio, will
resume operations_this week.

All previous members of the London Stock Ex-
chgnge committee who were candidates at the annual
election, were re-elected.

The peach and plum crops in northern Louisiana
were destroyed and those in Mississippi seriously
damaged by a cold wave. .

A consignment of 66 traction automobiles arrived at
Tacoma, Wash., from the East. They will be trans-
shipped to Russia for military use.

Exports of American breadstuffs for eignt montlis

With the Newark club of the International League
were $14,

earnings incre:

, an increase

of 1.61 per cent. Net | From the foot of the shaft the slot of daylight mark-
sed 7.83 per cent., and the balance for;ing the Mount Royal City entrance could be plainly
Towards the city there

on the market. and President Barrow appealing to |

Jersey City fans to buy stock in their club, the In-

the twelve months was 81,296,630, or 8.06 per cent. Seen a mile to the west.
| was a similar stretch of straight, clearly cut tunnel.]
the lines of electric lights on the side walls disappear- |
ing in the distance. ']
Commission made a reduction of 10 per cent. on all, A train awaited the expedition. It consisted of
A further reduction | some dozen cars of the latest open box model, taste-
has now been made on electric light rates, hoth do- | fully upholstered in heavy paper of a delicate cream
club will now have fifteen greens, with accommoda- The reduction on fla: “gmg"]hade' held in place by-igpge headed naile
-ion for 120 playe The usuai inter-club features T316S amounts to about 10 per cent. and the reduc- |car contained two seats, fully four inches from the
. such as irons | floor and each seat contained two persons, somewhat
There is also | precariously balanced, rather compactly folded but
full of interest, enthusiasm and hilarity.
The entraining at the shaft station looked for a mo-
{ ment as if it would cause some confusion.

ternational League is none too strong .
higher than for the previous year.
|

The of Bowling Club |
will meet to-night in the club house to arrange for |

executive the Westmount

At New Year's the Orillia Water, Light and Power
bLe

the forthcoming session, whics will inaugurated

on May 24th by the annual game against Ottawa. The | ©¥ISUng light and power rates.

new lawn has come through the winter well. and the

mestic and commercial. Bach |

will mark the coming season. A determined effort U100 ©n current for domestic applinnce

is to be made to add to the membership and toasters, amounts to 17 per cent

a very material reduction on meter rate when the

Harry Cameron, the Toronto defence man, or Har- | consumption exceeds 3 killowatt hours per socket in-
stalled. It was found that notwithstanding the re-

ry Holmes, the goalkeeper, vill be drafted West next Amember

season. Toronto fans would be sorry to see either | duCtion in sales at the first of the year, the revenue|of the Home Guard, howeyer. displayed great pre-
go. showed considerable increase over :ihe same period sence of mind in shouting an order to “form fours" and
la vear ago. Under Commiseion management Oril- | with the assistance of this military expert the opera-

tion was successfully concluded.

An electric locomo-
tive of erratic temperament, was the drawing power.
The train being a through passenger express, made
an almost non-stop run to a point some 600 feef
‘tnrcctly under the look-out station on Mount Royal.
At this place the steam shovel was digging its way
towards Montreal

The Dominion of Canada Lawn Bowling Associa- | 1ia's e'eetric service has béen excellent, and the fin-
Its first effort is | @ancial results have heen gratifying as well. |

MONEY ALAEADY PROVIED
BEAZILIAN'S NEXT DIIDEND

tion is out for a big season in 1915.
to be directed toward getting the hook of rules gov-
erning the play in the hands of all vow:ers
pected that the uniformity of rules thu
do a great deal to
quarters.

13
It is ex-

secured will

popularize the game in many

through a huge pile of shattered
The heading having been completed the gides |
and roof were enlarged, the pile of rock being the re- |
. sult of this operation. The shovel still has the dis- |

rock.

Jeffries was the big man of the prize-fighting ring,
and as champion he weighed 220 pounds, standing

ending February 28th, $357,091, , compared with
8{15,215,881 for the preceding year.
Another general attack on the Turkish forts will

be made immediately on the arrival of further Brit-
ish and French battleships, which are on their way.

A battle which may continue for days s develop-
ing in the Carpathian where the Russian
troops are making a determined effert to break
through into Hungary,

Passes,

The Mathieson Alkali Works, of Baltville, Va.,
closed a’ contract with the British Government to
'supply it with a large amount of the products of the
Alkali plant.

After hearing opposition on the question of con-

firming the sale of the Walpole Tire & Rubber Co, to |

creditors’ committee for $780,000, Judge Dodge in Un-
ited States District Court stated that he saw no rea-
son for ordering a new sale. He gave opposition un-
til next Tuesday in which to file their offer with the
court.

FOREIGN SALES ADDING 10
HOPEFUL STEEL SETTLEMENT

New York, March 24.— The Iron Age says:— In
the finished steel market the main features are con-
tfhued operations by most of the larger companies on

a 70 per cent, scale, further large war orders from

cent. was et;'uod on
Kalser wuuuh;,.;ou.ma the order of the Iron Cross.
ik
Michigan .C‘entml reports 2,21 .per cent. was earn-
It is reported in Montreal thet Russia is seeking

was

The United States government is to make oificial
‘rquiry concerning reports that Bethlehem Steel is
whole or part for-shipment

Republican State Senators in caucus at Albany’
have rejected the Conklin bill repealing the extra

|
St, Louis Railroad for year ended December 31 re- |
ports a deficit after charges of $1,973,687, which is a |

year. That loafing area in centre ice will be cus-
tard pie for Lazy Tom.

The duck-pin players of the Montreal Bowling As-

| system and these will be secured by

c Toronto. Ont., March 25.—Dr. Pearson, the presi- | - |

6§ ft. 1% inches; Corbett, 187, 6 ft. 1; Fitzsimmons, 170 dent of the Brazilian Traction Company, is to be | 2"C¢ between this point and the McGill campus to|

pounds at 5 ft. 11%: John L. Sullivan, 5 ft. 1015 at here next week to attend a meeting of the director | cover; but at its rate of progress this will soon be
195 Ibs.; Sharkey, 5 ft. 9 at 190 pounds. late at which a full statement of the company's fin- compieted. . .

ances will be prepared for the sharcholders | The shovel consists of a long arm with steel jaws

Tommy Smith will surely be drafted West next Additional funds will be required t. n'““'m — thelm its further extremity. These jaws are pushed into

|
means of a bond
issue.

Mr. D. B. Hanna, one of the directors, is authority

| the rock pile, closed, and the arm swung around over a

| machine is operated by compressed air gnd is con-
| trolled with the greatest accuracy.

what less than that of shipments.

“There is still surprise at 8o good a vowume of busi.
ness as the mills now have, with railroad buying so
limited, but domestic sources are widespread. ‘While

car, the jaws gpened and the rock emptied out. The

abroad and a volume of new domestic business some- |

| for the staie ¢ that the company’s net earnings are |
well over eight per cent. on the stuc k, and that, as

the dividend was only at the rate

sociation have been split into two sections of eight
teams each, and will play twice a week on Tuesdays
and Thursdays, commencing on April 8 and closing
on May 25. The M. B. A. rules will govern the
matches; a five-inch ball or smaller and rubber band |
pins must be used in all fixtures.

of six per cent., |
there is no reason why it should not . paid.

Mr. Hanna further added that the money was al-
ready provided for the pext dividend payment.

In conclusion, he pointed out that ir the new expen-
ditures he mentioned were not made it would inter-
i fere with present earnings, but if made it would, add

Players must be
registered within ten days of the opening of the sea-
son, which would be March 29.

Bill Donovan did mot have eneugh trouble trying
to make a winning team out of the New York Am- |
ericans, so his wife has entered a suit for divorce. ]

" Rey (Minie) McGiffin  has gone to (,'alllornia,I
wherc he will remain until next winter.

Arthur Benard, the promising young lightweight
wrestler of the Cercle Parrossial Clup or

def. a

this cilyi
T ¥, ex-lightweight champlon‘f
in straight falls at Sohmer Park last night. The
bout was a whirlwind one and brought out the best
~pofnts of the game, drawing forth the applause of
the supporters of the respective wrestlers.

Jimmie Murphy iuy- that Hobey Baker, the hockey
Player the U. S. press goes crazy over, is far from be-
dng a finished player. He has a great turn of speed,
and is,a good stick-handler, but circles too much,
He is a 155-pound boy, 5 feet 10 inches high, and a
chap who wants to learn. His head ig still the
same size, despite fulsome praise .

- b e
SUGAR MARKET IRREGULAR,

¢ New York, March 25.—Sugar futures market irreg-
_ular,  April .98 bid, May 4.05.£0 4.09, June 4.11 to 4.16.
* July 4.18 to 4.20. Auguist 4.22 fo 4.25. September 4.24 to
). October 4.27 bid.' Dec. 4.05 to 4.06.

o S & %

STED. ON CURB.

} 26—Curb Market Association has

shares par value $1 of Superstition
Ust as a prospect.

materially to the comypany’'s 1evenun,

SHARES OVER-SUBSCRIBED.

New York, March 25.—M. L. Requa, a director of
the Alaska Juenau Gold Mining Co., announces that,
although the arra 8 for the pr issue. of
shares of the company have not been definitely deter-
mined, applications for shares in excess of the amount
of the proposed issue have been received and no more
applications will be accepted.

——
WHEAT OPENED STEADY.
Chicago, Ills,, March 25.—Wheat was heavy at op-

{ eming. Commisgion house liguidation was in evidence

and foreign advices were about as expected. The of-
ficial French report gave winter Wheat condition as
68, against 71 a year ago. Corn was ungettled at
the start. Argentine advices were bearish.

BOSTON COPPER MARKET.

Boston, Mass., March 25.—Boston and Maine 32,
Butte & Superior 47% off %; Calumet & Arizona, 59;
Copper Range, 41% up %; Ol Dominion, 42% off %;
Shoe, 59% off % Smelting 24; Wolverine, 46% up
%.

CRUDE OIL PRICE REDUCED.
Houston, Texas, March 25.—Texas Cy, reduced pric-
es for caddo light crude oil 10 cents a barrel to 60

cents and De Soto light crude oil ten cents a barrél
to 50 cents,

TWO DEATHS FROM FIRE.
Mr. Elezear Cloutbler and bis four-year-old child

Having descended from fhe‘train and seen the work=
ing of the shoyel, the visitars re-embarked and were
taken back, past the Maplewood shaft, through the
portal to Mount Royal Cfty. Some distance to the
Montreal side of the shaft the engineers had illuminat-
ed a section of the tunnel wafl with a searchlight. It
showed up the beauties of the rock remarkably well
and was one of the features of a most entertaining
1‘ ide. X
.In the Mount Royal City the visitors weére taken
through the machine shops, operated there in con-
nection with the tunnel construction. 4

The officials of the company who so hospitably ana
capably acted as guidds, were: Mesars. 8. P, Brown,
chief engineer; Howell T. Fisher, tunnel engineer;
W. C. Lancaster, electrical engineer; J. C. K. Stew-
art, first assistant engleer; Rufus Gent, master elec-
trician and mechanic; R. 8, Bassett, assidtant en-
gineer, and W, M. Maxwell, engineer. M. T. 8. Darl-
ing, Mayor of Mount Royal City, was present as re-
presentative of that municipality,

The guests included Controllers Duncan McDonald,
Hebert and Alney; Aldermen Dugald Mocdonald,
Chartrand, Mayrand, Menard, Boyd, Letourneau, Du-
beau, Lavergne, Rochon,:Houle, Loranger, Rubenstein
and Vandelae; Mr. T. W Lesage, waterworks su-
perintendent; Mr. F. A’ 8nyder, sanitary enzlneeri
| of Mount Royal,.and Messrs, Smeaton White, R, B. |
;Rou. R. 0. Grothe and.#H. L. Auclair. |

¥
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; DIVIDENDS DECLARED.

! New York, Mar_fii_: 26.—Delaware, LackuwaAnna and |
| Western has declaréd the regular quarterly divldend[
| of 2% per cent. ‘
} ¥

Cp. |
H.ZBI

record |

Boston, Mass, Mareh 26.-~Massachusetts Gas
has declared the regular quarterly dividend of
on the common stock, payablte May 1 to stock
April - 16th. .

(N,
| Boston, March 26.—~Baeston Consolidated Gas Co. has
| declared the regular quarterly dividend ot 2 per cent.
New York, March 2.—Stewart Mining Co, has de-
clared the regular quarterly dividend of 10 per vgan
able April 15 to stock April

shipments in the next two months may succeed new

orders, implement and other large bar contracts are | p

counted on to restore the balance in June,

“The country's remarkable

export

trade of Feb-

ruary, and in iron and steel lines the greater foreign
sales of March, are adding to hopeful sentiment.”

HONG KONG AND SHANGHAI BANKING.
London, Eng., March -25.—War does not appear to

1

have affected the prosperity of that successful in-
stitution, the Hong Kong and Shanghai Banking Cor-
poration, the amount now at the directors’ disposal
showing an increase of $517,300 to $5,804,200.

The dividend for the half-year to December 31st last
is raised from £2 5s. to £2 7s. per share but is now sub-
Ject to the deduction of income tax. Last year's allo-
cation of $200,000 to the silver reserye is not repeat-
ed, nor is anything written off premises, for which
$300,000 was provided twelve months dgo.

On the other hand, the carry-forward is increased
from $2,067,000 to $2,607,000.

The company’s holding of Consolg has been written
dpwn' to 68%, and the prices of other sterling securi-~
ties to the market quotations ruling at the end of the
year.

LONDON MARKET QUIET.

London, March 25.—Market generally quiet, Ameri-

cans fairly active. Consols 66 9-16, War loan 94 3-16,

New York

1 p.m. Equivalent. Changes,
Amal. Copper .. 64 611 ofr 3%
Can,. Pacific 1673 161% off 34
3T A T 24% 2%  Off %
BRET o T 1% 1% orr 1y
Southern Pacific . ..... 888, 851 ofr 3}
Union Pacific ... ... .. 128% 1238 - Ot 8
M, W Bteel ...idib 5014 48% Up %

Demand sterling 4.80.
——— L
LONDON METAL PRICES,

London, March 26.—8pot copper £ 68 10s, unchang.
ed, futures £69 5s, up 28 6d; electrolytic, £75 15s, un-
changed,

Bpot tin, £162 off £6; futures £161 108, l)lt £38
8. Straits £163 10s, off £8 10s. Bales spot tin, 100

TROYED SUBMARINES

Aviators Made Successful Raid on Antwerp—Ge,.
many lIgnores Dutch Note, and the .Rllulﬁng
Situation is Grave.

—

_ Despatches from Athens indicafe that the Allied
transports have reached the vicinity of the Dardan-
elles in sufficlent numbers to permit the landing of
the first troops on the Gallipoli peninsula. It be-
came known a fortnight ago that. General de Amade,
one of General Joffre’s most able Heutenants, was
, | his way to the straits to command the land forces
designated to act against the Turks, and on Tuesda,
according to reports, the first troops were sent aslmnt
on the Gulf of Saros side of the Peninsula,

T

As a result of a daring raid by British aviators
on Antwerp yesterday one German submarine in
Cockerl]'l's shipyard and wharves at Hoboken was
completely destroyed, and others were " seriously
damaged. Information reached Rotterdam soln;r
weeks ago that the Germans were busy building sul)-
marines at this yard, and aviators, with great daring,
conceived the plan of destruction
been carried out with signal success,

Which has now

|
| The Times, correspondent at The Hague, in
patch concerning the recent seizure by a German
| submarine of the Dutch steamers Batavier \°
}Zaanstroom, which were conveyed to
“where their cargoes were confiscated, says:
Government has received no reply from Germ:
garding its request for an explanation concerning (.
Batavir V. and the Zaanstroom, and the situation
|arising therefrom is considered grave.”

a des-

. and
Zeebrugge.

That there can be no peace without consulting thie
;leadlng statesmen overseas, was the main theme o
iun address delivered last night by Lord Milner
| Whitehall Rooms, London. Because e Dominions
had played so splendid a part in a war they had no
voice in declaring, he said, it did not follow thut the
‘wnuld equally endorse any terms for peace
|they had no share in making.

|
| A despatch from Athens says the Turks are forii-
| fying Lule Burgas, 45 miles southeast of Adrian-
fople. and other places, in the fear of a possible at-
| tack by Bulgaria. An army is training at Lule Bur-
| gas under German officers. Heavy artillery has heep
‘sent from Constantinople to the Durkos district o

the Black Sea,

in

which

The United States Government has decided (o cull
to the attention of the German government
'attack reported to

bomp

have been made erecentzy by u
| German aeroplane on the Belgian Relief Commission

i steamship Elfland, in the vicinity of the Dutch coast,

Another investigation to determine whether An-
iericz\n shipyards are building submarines for uro-
| pean belligerents has been ordered
! Daniels. Naval officers stationed at privite

|on both the Atlantic and Pacific coasts were directed

by Secretary

plants

Ltu make inquiries and report to Washingion

 THEATRICAL NEWS

| STUDENT'S ORCHESTRAL CONCERT A SUCCESS

The student body of McGill University has u very
strong musical organization attached ro it, deserving
This
| was shown last evening, when the McGill Students'
| hall

at-

1of the greatest support and encouragement

Orchestra gave its fourth annual concert in th:
jof the Royal Victoria Although
| tendance was not a large one, it was most appreciative
As

College. the

‘lund encouraging to the players. an ensemble
| they proved strong for an amateur body and under
| the direction of Mr. Charles Williamson, did somr
| cellent work.
Mr. did

| soloist renderings and was easily the feature of the
‘evening. Miss Lilian Thom proved that she
| vocalist of some note, possessing a

ex-

Yves Lamontagne some excellent ‘cello
was a
sing
and

most ple

| soprano voice, the use of which was thoughtiul
| judicious. hilip
resner, succeeding in
| tone. A flute solo well worth
| by Mr. Jules Avner, with violin obligate by Henr
:Casey. This most pleasing evening was brought tu
|a happy conclusion with the National Anthems o
;the Allies.

Nice violin work was done by Mr
richness

obtaining much

hearing was given

. - .
|

| An excellent concert was given in the Itz Carlion
last evening to a large audience,. for the henefit of the
Society for the Prevention .of Cruelty (o Animals
Much excellent quality was noted, -althougl 1nust

of the players were young and many of them stll
students. Excellent harmony was securc
Sonata, (Greig) for pianoforte and violin. )
de Sola was at the piano and -Miss Jennie Ross. vio-
liniste. Both these artistes are deserving of much
credit for the excellence of their rendering. O Hall
of Song,” from “Tannhaeuser” (Wagner), was ziven
a most musicianly rendering by Miss Ruth Parker
She was enthusiastically applauded. Mr. Hugh Mc-
Eachran acquitted himself nobly with the Scherzoin
F sharp minor (Chopin), despite the intracacies of this
difficult piece. . ‘As a dramatist, Mr. Magill Tait was
an outstanding feature of the evening, eliciting much
applaude by his rendering of “The Lute Player” (Alli-
sten). g

Other numbers contributed were “Andante”
“Symphony Espagnole” (Lalo), and “Heijre
(Hubay), by Miss Jénnie Ross; 12th Lizst Rhapsody
and numerous voeal renderings. - Accompaniments
were played by Miss de Sola and Mr, K, E, Winwer.
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TALYS ENTRY INTO WAR IMI
MUSTRIAN NESOTIATIONS B

Rome, March 26,—- The negotiations f¢
of Austrian territory to Italy are repe
been broken off, and Italian intervention
believed to be imminent.

An attache of {nhe French Embassy
been léarned that Austria has rejected
made by Germany that the Dual Monarc
all the Italjan districts,

The Government has forbidden the issu
vemitting tourists to visit military and
ad preparations have been

Strictest censorship over
Vice,

made to
all telegraph a

——
AMERICAN REPLY TO BRITAIN'S
BLOCKADE DECLARATIO

\\'.ashiuglun. D.C., March 26.—The Am
L'I'Ocl';nxland 01.1 the order-in:council est
ade of commerce between Germany
countrieg wag blaced before cabinet at its
day by Secretary Bryan,
le:l)'f:(:l:’l'ul:-ho ha\te been informed as
b : note is not lengthy and a.
o Y cannot be called a “protest.”
b the legal phages of the Britisl
! wilh chiefly and representation
::a;:;nl.l”m alleged disregard by the Allje
Sk ¢ ;fleu of international law regardir
®nce with trage between: neutral cou

i LR T
AUGTRIANS EVACUATE CZERNOWIT:
AND ARE PURSUED BY
March 26.—Austrian’ troops
witz, a capitol of Bukowina

Petrogryg,
clated Crerng

B8e stat,
foey |
When
Vigor,

€ that the Russian troops de
N a three day battle on Pruth Riv
the Austriang retreated they were P

o i LSS S D
o TURKS WILL SUE FOR PEAC
i thel- March 28.—Athens newspape.
'“Mumx) decl:re. are “Reliable private a
bag bmkenople, Stating  thdt Turkish |
B N with {ts German advisers, and
er Gonl:uhce. They assert that Field™ M
it a.n.: already left tor Sofla on b
bosica ‘M rhn:;:: General Liman Von &

—i
ORAND NATIONAL WINNE
¢ IAT R.
- Liverpog), March 26— The Grand Nation
¥ J“:‘" at $20.000, was won by

) Abus uconav _m' -Fathier Confess




