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lEmtox and Propiictor

Mcintyre Son & Co.

Limited
MONTREAL

Dress Goods, Silks,
Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

13 VICTORIA SQUARE|

Mail Orders

Handled Intelligently.
at Lowest Prices. Usually shipped
on day received. Satisfaction guar.
anteed.

ATTENTHION | Remember,
4 when puichasing goods from us, yo
are dealing pIRECT WITH THE MANUFAC:H
TURERS, :

Wyers Freres,

Manufacturers of
High Class Fishing Tackle,

* Continental Works,” REDDITCH, Eng.

Don’t Fail to send for our fine 1605 111
trated Catalogue. It is a book of ready refer:
ence, Post Free

TRIFISH

MANAGER, ALBERT SMITH.

Excellent Site for
a First-class

Suburban and Summer Hote!

For Saie at Vaudreuil
Formerly known as Lothbiniere Point

On the line of the Grand Trunk and Canadian
Pacific; frontinti on the 8t. Lawrence; clear streans
on one side with shelter for Boats above and below
the Falls. Also two islands adjoining. Area in all,
about 4} acres,

APPLY TO THE OWNER,
M. S. FOLEY,
EDITOR AND PROPRIETOR

" JOURNAL OF comm RCE,"
MONTREAL.

McArthur, Corneille
& Co

310 to 316 St. Paul Street and
147 to 151 Commissioners Street,
—— M ONTREAL

Manufacturers WHITE LEAD,

" i aae COLORS, GLASS,
VARNISHLS,
GLUES. &c.

B i1, Chemicals,

Dyestuffs, Tanning

« Materials, &c.

Agents for. Berlin Aniline Co.,
Berlin, Germany.

Manuiacturers of Aniline Colors
and other Coal Tar Products

Union
Assurance
Society

UF LONDON.

Established A. D, . 1714,

One of the Oldest and Strongest
of Fire Offices.

Capital and Accumulated Funds Exceed
$23,000,000
CANADA BRANCH :
Cor. $t. James and McGill Sts., M\ONTREAL.

T. L. MORRISEY - esident Manager

STANDARD

OF THE <

WORLD

SOLD BY ALL LEADING WHOLESALE
HOUSES.

| Distinotive (@) (O] _ Qualities
OF

North Star, Crescent
and Pearl Batting

Purity
Brightness
Loftiness

No Dead Stock, oily threads nor
miserable yellow fillings of short @
staple. Not even in lowest grades,
grades—Three prices and far

the best for the price.

P

BLACK DIANOND

FILE WORKS.
‘ Tnc. 18es
g Nny

Bst. 1863.

HICHEST AWARDS AT TWELVE
INTEKNATIONAL EXPOSITIONS, \
e

SPECIAL PRIZE,

GQOLD MEDA L,
&T ATLANTA, 1888,

G. & H. BARNETT COMPANY,
PHILADELPHIA, Pa.

ETAIL Merchants who wish.

to keep abreast of the times
and have a continued and reliabie
guide to the leading markets should-
subscribe to The Canadian Journal
of Commerce. The Market Reports:
in the Jorunal are unequalled for
comprehensiveness and correctness-
of detail. No Merchants or other
business men can afford to do with--
out it.  Published every Friday..
Subscriptions to all parts of Canads,
except Montreal, $2.00 a year.

Address,

CANADIAN JOURNAL OF COMMERCE
Montreal



{11 CANADIAN JOURNAL OF COMMERCE

W'hat they say of

The Canadian Journal of Commerce,

—me—=a]l Oover Canada.

—"Your valuable Journal.”—James Hart, Demorest-
ville.

—"Your paper 1s fully appreeiated.”—The S. Rogers
0il Co. Ottawa.

—=1 consider it the best by far of any in Cenada.”—
H. C. Mills, Summerside, P.E.I.

—*I eonsider your paper the best of its kind in Can-
ada.”—J. H. McEachern, Hudson’s Bay Co.

i

—“We have always esteemed it most highly as a buai-
aess newspaper.”—MecIntyre. Son & Co., Montreal.

—“You have a valuable paper . . . . is worthy of a
place in the office of any firm.”—J. P. Lawrason, St.
George, Ont.

—Particularly well-written editorials on commercial
questions contained in your paper.”—The Breithaupt
Leather Co., Ltd.. Berlin. Ont.

.. —"“Of permanent value. I do not wish to lose any
oumbers . . have them all since I began to take
#.”—Samuel Henry, Maxville. Ont.

~ —*I value the ‘Journal’ (of Commerce) highly. . .
ft is worth many times its cost to me in my business.” —
J. D. Thomson. General Merchant, Buckingham.

—“T do not like to be without the ‘Jonrna.l of Com-
merce,’ as it contains many useful hints which are of
value to me.”—D. R. McPherson, Stratford.

—“Please arrange for a copy of the ‘Journal (of Com-
merce) to be sent regularly to [is Excellency.”—W. T.
Hewett (Secretary to the Earl of \herdeen).

—*We take much plessure in reading the ‘Journal of
vomuerce,” and in every issue find something which in-
erests us.”—Campbell Bros., St. John, N.B.

—=Qur advertisement in the ‘Journal of Commerce’
oas resulted in a considerable number of orders from
Janada.”—Roebling Construction Co., New York.

—_—

—*“Your Journal is a most excellent one and deserves
the patronage of eévery interest in the community.”—
Lougheed & Bennett, Calgary, N.W.T.

—*“Glad as a business man to see you manifest some
independence when treating public questions involving
business political advantages.”—T. B. Rider & Senm,
Fitch Bay.

—*1 enclose renewal subscription to the ‘Journal of
Commerce,” which I think is the best paper of the same
class published in Canada.” — N. W. Gingrich, St.
Jacobs, Ont. '

—“We obtain from it more financial and commereial
information than we derive from any other individual
publication in Canada.”—Imperial Oil Co. (Now the
Standard Oil Co.)

1 owe the pleasure of reading your article on
ik plan for Federating the Empire. Let me
say that it has given me great delight by its literary
davour and pungency not less than by its demolition of
an almost grotesque scheme.—Goldwin Smith.

& The wbove—v;’holly unsolicited-—are culled from s

g;xmber gfa .flattenng testimonials sent us from all parte

M. 8. FULEY,
Managing Editor and Proprietor,
“Journal of Commerce,”
Montreas.
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Rouillon Kid Gloves

13 VICTORIA SQUARE

U .\\\\ VS°
URKHCE REVIEWS

N N
<11 ‘uﬂ}m\ s
T =

MONTREAL

FRIDAY, AUG. 18, 1805.

i M. S. FOLEY

Kditor and Proprieior

\. Mail Orders

*“9 Handled Intelligently. Invoiced
at Lowest Prices. Usually shipped
on day received. Satisfaction guar
anteed.

ATTENTION | Remember,
when purchasing goods from us,you
are aealing DIRECT WITH THE MANUFAC:
TURERS,

Wyers Freres,

Manufacturers of
High Class Fishing Tackle,

, ““Continental Works,” REDDITCH, Eng.

Don’t Fail to send for our fine 1805 Illus
trated Catalogue. It is a book of ready refer:
ence. Post bree

MANAGER, ALBERT SMITH.

Excellent Site for
a First-class

Suburban and Summer Hotel

For Saie at Vaudreuil

Formerly known as Lothbiniere Point

On the line of the Grand Trunk and Canadian
Pacific ; fronting on the St. Lawrence ; clear stream
on one side with shelter for Boats above and below
the Falls. Also two 1slands adjoining. Area ia all,
about 4} acres,

APPLY TO THE OWNER,
M. S. FOLEY,
EDITOR AND PROPRIETOR

‘"JOURNAL OF COMM ' RCE,"
MONTREAL.

McArthur, Corneilie
& Co

310 to 316 St. Paul Street and
447 to 151 Commissioners Street,

s MIONTREAL

Manufacturers HITE LEAD,

Lo s st COLORS, GLASS,
VARNISHES,
GLUES. &o-

" Be~" 15, Chemicals,
Dyestuffs, Tanning
g Materials, &c.

Agents for_ Berlin Aniline Co.
Berlin, G;rmany.

Aniline Colors
Products

nuiacturers of
“?d other Coal Tar

Union

Assurance
Society

uF LONDON.

Hstablished A. D, . 1714,

f the Oldest and Strongest
s iy of Fire Offices.

gapital and Accumulated Funds Exceed
$23,000,000
CANADA BRANCH :
Cor. $t. James and McGill Sts., MONTREAL.

T. L. MORRISEY - esident Manager

i,
Wi,

|

A |

ClAReTTES

STANDARD

OF THE <

WORLD

SOLD BY ALL LEADING WHOLESALE
HOUSES,

Distinctive 26 E§5f\ Qualities

OF

North Star, Crescent
and Pearl Batting

Purity
Brightness
Loftiness

Dead Stock, oily threads nor
an?serable yellow fillings of short
i staple. Not even in lowest grades.

Three grades—Three prices and far

the best for the price.

BLACK DIANOND

FILE WORKS.

Est. 1863. ne. 189

HIGHEST AWARDS AT TWELVE
INTEKkNATIONAL EXPOSITIONS,

SPECIAL FRIZE,

QOLD MEDAL,
AT ATLANTA, 1885,

G. & H. BARNETT COMPANY,

PHILADELPHIA, Pa.

ETALL Merchants who wish
to keep abreast of the times
and have a continued and reliable
guide to the leading markets should
subscribe to The Canadian Journal
of Commerce. The Market Reports
in the Jorunal are unequalled for
comprehensiveness and correctness
of detail. No Merchants or other
business men can afford to do with-
out it. Published every Friday.
Subscriptions to all parts of Canada, .
except Montreal, $2.00 a year.
Address,
CANADIAN JOURNAL OF COMMERCE

Montreal



THE CANADIAN J OURNAL OF COMMERCE.

The Chartered Banks.

The Bank ot Montreal.

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.

«CAPITAL paigc-upi......... $14,400,000.00

RHESE - TS ..-10,000,000.00

UNDINIDED PROFTL S, 5% ik vun 127 156.41
HEAD OFFICE: MONTREAL.

BOARD OF DIRECTORS:
Rt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., President.
Hon. Sir Geo. A, Drummond, K.C.M.G.,
Vice-President. 1
A. T. Paterson, Esq., E. B. Greenshields, qu.,
8ir Wm. C. Macdonald, R. B Angus, Esq.
James Ross, Esq. R. G. Reid, Esq.,
Hon. Robt. Mackay.

E. S. CLOUSTON, - General Manager.
A. Macnider, Chief Inspector and Superintendeat
of Branches.
H. V. Meredith, Assistant General Manager and
Manager at Montreal.
P. W. Taylor, Asgistant inspector, Montreal.

F. J. Hunter, Assist. Inspector, Winnipeg
BRANCHES IN CANADA:
MONTREAL, C. W. Dean, Assist. Manager.
‘s Hochelaga.
"« Papineau Ave.
9 Point St. Charles
“ Seigneurs
“ “‘/’vest‘;n Endt‘
e 3 estmoun:
Almonte, Ont. Lake Megantie, ¢Lunenburg, N.S
Belleville, ‘“ Levis, Que. Mabou, N.S.
Brantford, ¢ Montreal, Que, Mahone Bay, o
Brockville, ¢ ¢ Hochelaga. Port Hood
Chatham,  “  « pgpincau aveSydney, N.S.
Collingwood “  « pt. St. Charl Woltville, N.S.
QGornwall, ¢ Seignenrs St. Yarmouth, N.S.
Deseronto, ‘¢ Wegt Epd, Altona, Man.
Ft. William, “ < Westmount, Brundon, Man.
Goderich, Quebec, Que, Gretna, Man.
Guelph, “ Sawyerville, Q. Oakville, Man.
Hamilton, * St Raymond. FPortage la
Hamilton, Warwick, Que. FPrairie, Man
Sherman Av. Andover, N.B. g;lng";l?yeg’“g“-
Kingston, Ont. Bathurst, N.B. : ’ .
Lindsay, “  Buctouche, N.B }‘;:H;‘a"r:‘tﬁ',‘a AAl:
London, ¢ Chatham, N.B. Lethbridue. ATt
Ottawa, ¢«  Fdmunston, N.B.p, mong ST
Paris, ¢ Freder'cton, Re';ina Assa.
Perth, « Grand Falls. ¢ Armstrong, B.C.
Peterboro, Ont. Hartland, N.B. Enderby, B.C
Picton, ¢ Moncton, N.B. Greanwood. B.Q
Sarnia, ¢ Shediac, N.B. Kelowna. B.C.
Stratford. ‘¢ St. John. N.B. Nelson, B.C,
St. Mary’s, ‘‘ Woodstock, N.B New Denver,B.0
Toronto, *  Amherst, N.S. New Westmin-
‘* Yonge st. br. Bridgewater, “ "~ gtor B.Q.
Wullane_b'rg, ‘“ Canso, N.S. Nirola,B.C.
Cookshire, Que ; N.S. Rossland, B.O,
Danviile, ‘“ Halifax, N.S, Vancouver, B.C,

Fraserville, Que. ¢ Duke St. B’cVernon, B.C.
@rand Mere, “ ““ North End. Victoria, B.O.
N NEWFOUNDLAND.
8t. John’s, Bank of Mentreal.
Birchy Cove, Bay of Islands, Bank of Montreal.
IN GREAT BRITAIN:
London, Bank of Montreal, 22 Ahchurch Lane.
E.C. Alex. Lang, Man.
IN THE UNITED STATES:
New York—R. Y. Hebden and J. M. Greata,
. Agents, 59 Wall Street.
Chicago—Bank of Montreal, J. W. de O.
O’Grady, Manager.
8pokane, Wash.—Rank of Montreal.
BANKERS IN GREAT BRITAIN:
Lundon—The Bank of England.
““ “The Union of London and Smith’s
Bank, Ltd.
“  The London and Westminster Bank,

td.
- e Natiolxl):; Provincial Bank of

Eng., A
Liverpool—The Bank of Liverpool, Ltd.
Beotland—The British Linen Company Bank,
and Branches,
BANKERS IN THE UNITED STATES:
Wew York—The National City Bank.
‘  The Bank of New York, N.B.A.
‘“  National Bank of Commerce, in N.Y.
Boston—The Merchants’ National Bank.
¢ J. B. Moors & Co.
Buffa}o—The Marine Bank, Buffalo.
San Francisco—The First National Bank.
e The Anglo-Californian Bk., Ltd.

. Head Office, 5 Cracechurch St., London, E.C.
A. G. Wallis, . 8. Goldby,
Secretary. Manager.
COURT OF DIRECTORS:
J. H. Brodie, R. H. Glyn,
dJ. J. Cater, E. A. Hoare,
H. R. Farrer, H. J. B. Kendali,
M. G. C. Glyn, F. Lubbock,

The Chartered Banks.

The Chartered Banks.

‘1 he Bank of British North

America.

Established in 1836.
Incorporated by Royal Charter in 1840.

Paid-up capital .........£1,000,000 stg.
Reserve Fund . . . ... .£420,000 stg.

George D. Whatman.
Head Office in Canada, St. James street,
Montreal.
H. STIKEMAN, General Manager.
J. ELMSLY, Supt. of Branches.
H. B. MACKENZIE, Inspector.

BRANCHES IN CANADA:
A. E. ELLIS, Manager Montreal Branch.

London, Ont. Kingston, Ont. Yorkton, N.W.T.
London, Ottawa, Ont. Battleford, N.W.
Market sub br.  Montreal, P.Q. Calgary, N.W.T.
Brantford, Ont. “‘ Longueuil, Estevan, N.W.T.
Hamilton, Ont. (sub. br.) Rosthern, N.W.
Hamilton, “ 8¢ Jatherine Duck Lake,N.W."

Barton st. street, Asheroft, B.C.

Vietoria Av. Quebec, Que. Greenwood, B.C.
Toronto, Ont.  Levis (sub. br.) Heuley, B. C.

‘“ Junction, St. yohn, N.B. Kaslo, B.C.

‘“ Stock Yard ‘* Union St. Rossland, B.C.
Weston, Fredericton,N.B. Trail, B.C.

sub. br. Halifax, N.S. sub branch
Midland, Ont.  Winnipeg, Man. Vancouver, B.C.
Fenelon Falls, Belmont, Man. Victoria, B.C.
Bobeaygeon, Brandon, Man.  Dawson, Y.T.
Campbellford, Reston, Man,

DRAFTS ON SOUTH AFRICA AND WEST
INDIES MAY BE OBTAINED AT THE
BANK’S BRANCHES.
AGENCIES IN THE UNITED STATES, ETC.:

New York, (52 Wall St.)—W. Lawson and J. O.
Welsh, Agents,

San Francisco (120 Sansome Street)—H. M, J.
McMichael and A, S. Ireland Agent.

Chicago—Merchants Loan & Trust Co.

London Bankers—The Bank of England and
Messrs. Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool.
Scotland—National Bank of Scotland, Limited.
and branches. Ireland—Provincial Bank of Ire-
land, Limited, and branches; National Bank,
Limited, and branches. Australia—Union Bank
of Australia, Ltd. New Zealand—Union Bank
of Australia, Ltd. India, China and Japan—
Mercantile Bank of India, Limited. West Indies
EColonial dBa.n[lf. Paris — Credit Lyo
yons—Credit Lyonnais. .

Issue Circular Ngfél: for Travellers available
in all parts of the world.

Agents in Canada for Colonial Bank, London,
and West Indies.

Royal Bank of Canada

CAPITAL PAID-UP.... ..c. «. ¢ .o $8,000,000
RESERVE FUNDS.. .. .. .. .. .. 8,302,748

HEAD OFFICE, HALIFAX, N.S.

Board of Directors:
Thos. E. Kenny, " - - President.
Thomas Ritchie, E:?,.: - - Vice-President
Wiley Smith, Esq., H. G. Bauld, Esq,
r Hor David MacKeen.
H. 8. Holt, Esq., James Redmond, Esq.
Chief Executive Office, Montreal, P.Q.
E. L. Pease, - General Manager.
W. B. Torrance, Supt. of Branches.
C. E. Neill, Inspector.
Ambherst, N.S. Newcastle, N.B.

THE WESTERN BANK

OF CANADA
HEAD OFFICE, OSHAWA, ONT.

Capital Authorized . . . . . . . 1,000,000
Oalp)ltal Subscribed T AR ' 500,000
Capital Paild-up - - - . . . . 560,000
BestAccount---..._..m,m

BOARD OF DIRECTORS:

John Cowan, Esq. - - President.
Reuben 8. Hamlin, Esq., Vice-President.
W. F. Cowan, Esq.. . F. Allan, 3
Robert McIntosh, M.D., J. A. Gibson, Esq.
Thomas Patterson, Esq.
T. H. MeMillan,

Midland,

BRANCHES.—Caledonia, Elmvale,
New Hamburg, Penetanguishene, Paisle~,
Pickering, Plattsville, Port Perry, Sunderlaat,

Tavistock, Tilsonburg, Wellesley, Whitby.

Drafts on' New York and Sterling Exchane -
bought and sold. Deposits received and interest

allowed.  Collections solicited and promptls
made, '
Lorrespondents at New York and s

Canida—Merchants Bank of Canada. London,

England—Royal Bank of Scotland.

Antigonish, N.S., Ottawa, Ont.

. Bathurst, N.B., Ottawa, Bank St.
Bridgewater, N.S., Oxford, N.S.
Charlottetown, P.E.I., Pembroke, Ont.
Chilliwack, B.C., Pictou, N.S. °
Cumberland, B.C. Port Hawkesbury, N 8.
Dalhousie, N.B. Rexton, N.B.

Dorchester, N B. Rossland, B.C.
Edmundston, N.B. Sackville, N.B.
Frederictun, N.B. St. John, N.B.

Guysboro, N.S.
Grand Forks, B.C.
Halifax, N.S.

St. John’s, Nfld.
Shubenacadie, N.S.
Summerside, P.E.L,

Ladner, B.C. Sydney, C.B.
Londonderry, N.S. Toronto,
Louisburg, C.B. Truro, N.S,

Lunenburg, N.S.
Maitland, N.S.
Moncton, N.B.,
Montreal, Que.,
Montreal. West End,
Mount Pleasant, B.C.
Nanaimo, B.C. Victoria Ave,
Nelson. B.C. Weymouth, N.S,
New Westminster, B.C Woodstock, N.B,

Agencies in Havana, Cuba; Santiago d C.;b.v
Cuba; Camaguey, Cuba; New York, N?Y. !

CORRESPONDENTS:

Great Britain, Bank of Scotland:
Credit Lyonnais; Germany, Deutsche Bank; Dres-
dner Bank; Spain, Credit Lyonnais; China a.d
Japan, Hong Kong & Shanghai Banking Corpora-
tion; New York, Chase Natio~a Bank; First Na-
tional Bank: Blair & Co.: Boston. National Shaw-

mut Bank; Chicago, Illinois Trust and Savings

ngx‘lcouver, B.O.,

En
Vernon, B,C.
Victoria, B.C.
Westmount, P.Q.
Westmount

France,

Bank, San Francisco, First National Bank,

THE MOLSONS BANK

Incorporated by Act of Pn.rliament, 1856.
HEAD OFICE: MONTREAL.

CAPITAL PAID-UP .. 40 2o oo oo .. $8,000,000
RESERVE FUND .. v0 o5 oo oo oo o $8,000,000

BOARD OF DIRECTORS:
Wm. Molson Macpherson -  President.
8. H. Ewing - - - - Vice-President.
W. H. Ramsay, J. P. Cleghorn,
H. Markland Molson, Lt.-Col. F. C. Henshaw.
Wm. C. Mclntyre.
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. of
Branches; W. H: Draper, Inspector.
H. Lockwood, W. W. L. Chipman, Asst. Inspee-
tors.

LIST OF BRANCHES:

ALBERTA. ONTARIO—Continued.
Calgary. Port Arthur.
Ridgetown.
BRITISH COLUMBIA. Simcoe.
Revelstoke, Smith’s Faim.
Vancouver. St. Marys.
St. Thomas.
MANITOBA. East End Branch.
Winnipeg. Toronto.
Toronto Junction.
ONTARIO. Dundas Street.
Alvinston, Stock Yards Branch.
Amberstburg Trenton.
Aylmer. Wales.
Brockville. Waterloo.
Chesterville. Woodstock.
Clinton.
Exeter. QUEBEC.
Frankford. Arthabaska.
Hamilton. Chicoutimi.
James street. Fraserville,
Market Branch. Knowlton.
Hensall, : Montreal.
Highgate. St. James Street.
Iroquois. Market and
Kingsville. Harbor Br.
London. St. Catherine St. Br,
Meaford. uebec.
Morrisburg. orel.
Norwich. Ste. Therese de
Ottawa, Blainville, Que,
Owen Sound. Victoriaville,

AGENTS IN GREAT BRITAIN COLONIES.

London, Liverpool—Parr’s Bank, Ltd, Ireland—
Munster and LeinsterBank, Ltd. Australia and
New Zealand—The Union Bank of Australia, Ltd,
Soutir Af-ica — The Standard Bank of South
Africa, Ltd.

FOREIGN AGENTS.

France—Societe General.  Germany—Deutsche
Bank. Belgium, Antwerp—La Banque d’Anvers.
China and Japan—Hong Kong & Shanghai Bank-
ing Corporation. Cuba—Banco Nacional de Cuba.
New York—Mechanics’ National Bank.

State National Bank. Philadelphia—Philadelphia
National Bank. And agents in all the principal
cities of the United States.

Collections made in all parts of the Dominion
and returns promptly remitted at lowest rates of
exchange. Commercial Letters of Credit and
Travellers’ Circular letters issued, available in
a1l parts of the world.,

The Bank of Toronto.

INCORPORATED 1855.
HEAD OFFICE, TORONTO, CANADA.
Paid-up capital ............  £3300,000
Reserve Fund 3,600,000

DIRECTORS:
WM. H. BEATTY, President.
WILLIAM GEORW COODERHAM, YViece-
President.
Robert Reford, Tohn Waldie,
Hon. C. 8. Hyman, M.P. RobertMvigten
william Stone, John Macdonali.
Albert E. Gooderham.
DPUNCAN COULSON, - General Manager.
Joseph Henderson, - Assistant General Manager.

BRANCHES:

ONTARIO. ONTARIO. ONTARIO.
Poronto, Galt, Sarnia,

5 Offices. Gananoque, Stayner,
Allandale,, Keene, Ont. Sudbury,

e, London, Thornbury,

Brantford, London East, Wallaceburg.
Brockville, Millbrook, QUEBEC.
Cardinal, Oakville, Montreal,
Cobourg, 0il Springs, 3 Offices.
Ooldwater, Omemee, Maisonneuve,
Cellingwood,  Peterboro, Pt. St. Charles
Copper Cliff, Petrolia, Gaspe,

eemore, Port Hope, BR. COT,UMBIA
Dorchester, ston, Rossland,
Elmvale, St. Catharines, Winnipeg, Man.

BANKERS:

London, ‘Eng.—The London City and Midland
Bank, Ltd. B

New York—National Bank of Commerce.

Chicago—First National Bank.

Carefnl attention given to the collection of
“ammercial Paper and Securities.

The Dominion Savings

& Investment Society
Masonic TEMPLE BurLping,
‘t.nndon. - - - - Canada
Capital - -
T‘o&an::emlzeg'ec’br. 1900 . . n:m:ooo:g
7. "". PURDON, Ksq., K. .. Presidont,
NATHANIEL MILLS, Manager.
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The Chartered Banks.

The Canadian Bank
of Commerce

Paid-up Capital........ $8,700,000

Rest ... ccccvvieceeesses.$3,500,000 |

HEAD OEFICE : TORONTO,

Hon. GEO. A. COX, - - President.
B. E. WALKER, General Manager.
ALEX. LAIRD, Ass’t. General Manager.

117 Branches in Canada, the U.S. and
England.

Montreal Office :— F. H. Mathewson, Manuger.

London, Eng. Office :—60 Lombard St., E.C.
S. Cameron Alexander, Manager,

New York Agency :— 16 Exchange Place
Wm. Gray and H. B. Walker, Agents.

This Bank transacts every description of Bank-
g Business, including the issue of Letters of
Credit and Drafts on Foreign Countries, and
will negotiate or collect bills em any place
where there is a bank or banker.

Bankers in Great Britain.

The Bank of England; The Bank of Scotland;
Lloyds Bank, Limited; The Union of London and

8miths Bank, Limited.

Sovereign Bank
OF CANADA,

...,Toronto

Head Office .. .o «o oo os
..Montreal.

Executive Office .. .. .. ..

'48 Branches throughout Ontario and
Quebee.

Savings Bank Department at
Branches.

Collections given prompt attentiom.

Drafts issued payable in all parts of
the world.

General banking business transacted.

all

D. M. STEWART,
General Manager and 2nd Vice-President.

Imperial Bank of Canada

Capltal Paid-up s eeesesss.$3,000,000
Rest... ..ocococncensssesss..$3,000,000

DIRECTORS:
. R. MERRITT « « = - President
. B WILKIE, ® - - - Vice-President.
Wm. Ramsay, Robert Jaffray,
Elias Rogers, Wm. Hendrie,
JTames Kerr Osborne, Charles Cockshutt.
HEAD OFFICE, TORONTO.
D. R. WILKIE, General Manager.
E. HAY, Assistant General
W. MOFFAT, Chief Inspector.

BRANCHES IN PROVINCE OF ONTARIO.
Listowel, ‘Rat Portage,
lEhn:et:.n' New Liskeard. St. Catharines,
Fergus, Niagara Falls, Sault Ste. Marie,
Galt, North Bay, St. Thomas,
Hamilton, Ottawa, Toronto,
5 Port Colborne, Welland,
Woodstock,

BRANCH IN PROVINCE OF QUEBEC—Montreal.
BRANCHES IN NORTH-WEST AND
BRITISH COLUMBIA.

Arro' head, B.C. Balgonie, Assa.,
bolyorr Revelstoke, B.C.

Brandon, Man,
Ollgary,' Alta. Rosthern, Sask.
Cranbrook, B.C. Strathcona, Alta.
Edmonton, Alta, Trout Lake, B.C.
Golden, B.C. Vancouver, B.C.
Nelson, B.C. Victoria, B.C.
Portage La Prairie, Man. Wetaskiwin, Alta.
Albert, Sask. Winnipeg, Man.,

na,
Agents:—London, Eng., Lloyds Bank Limited;
New York, Bank of the Manhattan Co.
Sterling exchange bought and sold. Letters of
Or«lﬁdt issued available in any part of the
world,

Thq Chartored,‘ Banks.

Union Bank ot Canada

Established 1865.
CAPITAL AUTHORIZED.. .. .. .. .. $4,000,000
CAPITAL SUBSCRIBED .. .
CAPITAL PAID-UP .....
REST W55 1%

HEAD OFFICE, - - QUEBEC.
Board of Directors:
ANDrEW THOMSON, Esq., President.
HON. JOHN SHARPLES, Vice-President.
D. C. Thomson, Esq.. E. J. HALE, Esq.,

E. Giroux, Esq., Wm, Price, Esq., E. L. Drewry,
Esq., Jobhn Galt, Esq., F. E. Kenaston, Esq:,
Wm. Shaw, Esq.,

Advisory Committee, Toronto Branch.

Geo. H. Hees, Esq., Thos. Kinnear, Esq.

G. H. Balfour, .. .. .. .. ..General Manager
. ..Inspector

J. G. Billett, bl melzass daile

F. W. 8. Crispo, «, +. .. .. Western Inspector

H. B. Shaw, e+ o «» Supt. Western Branches
BRANCHES:

Alexandria, Ont. Melita, Man. .,

Altona, Man. Metcalfe, Ont.

Arcola, N.W.T. Minnedosa, Man.
Baldur, Man. Montreal, Que.
Barrie, Ont., Moosomin, N.W.T.
Birtle, Man. Moose Jaw, N.W.T.
Boissevain, Man. Morden, Man.
Calgary, N.W.T. Mount Brydges, Ont.
Carberry, Man. Neepawa, Man.

Newboro, Ont.

New Liskeard, Ont.
Ninga, Man.

North Gower, Ont.
Norwood, Ont.
Okotoks, N.W.T.
Oxbow, N.W.T.
Pakenham, Ont.
Pincher Creek, N.W.T.
Portland, Ont.

Carlyle, N.W.T.
Cardston, N.W.T.
Carleton Place, Ont.
Carlyle, N.W.T.
Carman, Man.
Carstairs, N.W.T.
Crysler, Ont.
COrystal City, Man.
Cypress River, Man.
Deloraine, Man.

Didsbury, N.W.T. Qu’Appelle, (Station),
Edmonton, N.W.T. N.W.T.
Frank, N.W.T. Quebec, Que.

Erin, Ont. Do. St. Louis St.

Rapid City, Man.
Regina, N.W.T.
Russell, Man.
Saskatchewan, N.W.T,
Sagkatoon, N.W.T
Shelburne, Ont.
Shoal Lake, Man.
Sintaluta, N.W.T.
Smith’s Falls, Ont.
Smithville, Ont.
Souris, Man.
Stittsville, Ont.
Sydenham, Ont.
Toronto, Ont.
Virden, Man.,
Wapella, N.W.T.
Warkworth, Ont.
(Sub to Hastings),
Wawanesa, N.W.T.
Weyburm, N.W.T.
Wiarton Ont.

Glenboro, Man.
Gretna, Man.
Haileybury, Ont.
Hamiota, Man.
Hartney, Man.
Hastings, Ont.
High River, N.W.T.
Hillsburg, Ont.
Holland, Man.
Indian Head, N.W.T.
Innisfail, N.W.T.
Jasper, Ont. i

(Sub to Smith’s Falls.)
Kemptville, Ont.
Killarney, Man.
Kinburn, Ont.,

(sub to Pakenkam)
Lethbridge, N.W.T.
Lumsden, N.W.T.
Macleod, N.W.T.
Manitou, Man.
Manotick, Ont. Winnipeg, Man.
Medicine Hat, N.W.T. “ " North end branch.
Merrickville, Ont. Wolseley, N.W.T,
Melbourne. Ont., Yorkton, N.W.T.

(sub to Mt. Brvdges)

FOREIGN AGENTS:
BONAOR 5" Ve T aw, o Parr’s Bank, Limited
New York, .. .. .. .. .. ..National Park Bank
Boston, .. .. .. ..National Bank of the Republic
Minneapolis .. .. .. National Bank of Commerce
St. Paul.. .. .. .. .. .. St. Paul National Bank
Great Falls, Mont. .. .. ..First National Bank
Chicago, IIl. .. .. Corn Exchange National Bank
Buffalo, N.Y. .. .. .. .. .. ..The Marine Bank
Detroit, Mich. .. .. .. ., ..First National Bank
Duluth, Minn. .. .. .. .. First National Bank
Tonawanda, N.Y. .. .. .. First National Bank

e sa

THE STANDARD BANK
OF CANADA

sapital (authorized by Act
.o'; Igarﬁament) teeese:. 82,000,000

Capital Paid-up .........$1,000,000
Reserve Fund ..:........$1,000,000

HEAD OFFICE, TORONTO.

DIRECTORS:
@, F. COWAN, President.
S u FRED. XVY.I“D. Vice-President.
W. F. Allen . J. Som e,
r. R. Wood, W. R. Johnston, W. Francis
AGENCIES:
3 (o) Brussels, Lucan
f\ci.ly" St::ief,' Campbellford, Markham,
Toronto, Cannington, Orono.
seaverton, Chatham, Parkdale,
Slenheim, Colborne, Par
3owmanville, Durham, Picton,
tradford, Forest, Richmond Hill,
trantford, Harrison, Stouffville,
trighton, Kingston, Wellington,
BANKERS:

New York — Importers and Traders National

Bank.
real—Molsons Bank, and Imperial Bank.
Iﬁl:iton. England—National Bank of Scotland.
All business promptly attended to. Cor-
respondence solicited.
@. P. SOHOLFIELD, General Manager.

The Chartered Banks.

THE BANK of OTTAWA

Capital Authorized ..........$3,000,000
Capital (fully paid up) .... 2,500,000
Rest and Undivided Profits, - 2,573,332

BOARD OF DIRECTORS:

GEORGE HAY, .. .. .. .. President.
DAVID MACLAREN, .. Vice-President.

Henry Newell Bate, John Burns Fraser, Hoa.
Geo. Bryson,.John Mather, Henry Kelly Egan,
Denis Murphy, George Halsey Perley, M.P.
HEAD OFFICE, OTTAWA, ONT.

Geo. Burn, Gen. Mgr.—D. M. Finnie, Asist. Gea.
Mrg.—L. C. Owen, Inspector.

FORTY-FIVE OFFICES IN
DOMINION OF CANADA.

THE

Correspondents in every banking town
in Canada, and throughout the world.

This bank gives prompt attention to all
banking business entrusted to it.

CORRESPONDENCE INVITED.

Iraders Bank of Canada

(Incorporated by Act of Parliame
: nt, 1886,
CAPITAL AUTHORIZED ., ., .. ..%,OU0,0WTW

UAPIIAL STBSCRIBED .. ..

OAPITAL PAID-UP .. .. .. .. g%%%
RESERVE FUND.. .. .. .. .0 % 1'100:000.00
BOARD OF DIRECTORS:

C. D. Warren, Esq., .. .. .. President.

Hon. J. R. Stratton, .. +. Vice-Presi
E. F. B, Johnston, Esq. E.G 0"

C. Kloepfg;‘, Esq., M.P., Guelph.

C. S. Wilcox, Esq., Hamilton.

W. J. Sheppard, Waubaushene.

HEAD OFFICE, TORONTO.

H B STRATHY (0 G Vel 0 T
Tl IR AT i 552 Wl
BRANCHES:
Arthur, Hamilton, St. Mary’s,
Aylmer, Hamilton, EastSault s?;. Marie,
Ayton, Ingersoll, Sarnia, :
Beeton, Kincardine, Schomberg,
Blind River, Lakefield, Springfield,
Bridgeburg, Leamington, Stoney Creek,
Burhnfton, Newcastle, Stratford,
Cargill, North Bay, Strathroy,
Clifford, Orillia, Sturgeon Falls,
Drayton, Otterville, Sudbury,
Dutton, Owen Sound, Thamesford,
Elmira, Port Hope Tilsonburg,
Elora, Prescott, Toronto,
Embro, Ridgetown Tottenham,
Glencoe, Ripley, Windsor,
Grand Valley, Rockwood, Winona,
Guelph, Rodney, Woodstock,
BANKERS:

Great Britain—The National Bank of Scotland.
New York—The American Ex Bank.
Montreal—The Quebec Bank. St ee Ney

The Dominion Bank
KESERVE FOND AND ONDIviDES "0
PROFITS ves 3,634,000

“ssssesesnsacssnsenes

E DIRECTORS:
. B. OSLER, M.P., .. .. ..Presiden
WILMOT D. MATTHEWS, Vice-Presidcnt
Wm. Ince, Timothy Eaton, W. R. Brock, M.P.,
A. W. Austin, James J. Foy, K.C., M.P.P,
DOMINION BANK—HEAD OFFICE,
Corner King and Yonge Sts., TORONTO.

BRANCHFS:
Belleville, Ont. Madoe, Ont.
Boissevain, Man. Montreal, Que.
Brampton, Ont. Napanee, Ont.
Brandon, Man. Orillia, Ont.
Cobourg, Ont. Oshawa, Ont.
Deloraine, Man, Seaforth, Ont.
Fort William, Ont. Selkirk, Man.
Gravenhurst, Ont. St. Thomas, Ont.
Grenfell, Man. Uxbridge, Ont.
Guelph, Ont. Whitby, Ont.
Huntsville, Ont. Wingham, Ont
Lindsay, 6nt. Winnipeg, Man.
London, Ont. N. End Br., Winnipeg.

Bloor and Bathurst Streets, Toronto.
City Hall Branch, Toronto.
Dundas Street, Toronto.
Market Branch, Toronto.
Queen Street, West Toronto.
Sherbourne Street, Toronto.
Spadina Avenue, Toronto.
Cor. Yonge and Cottingham Sts., Toronte.
Drafts on all parts of the United States, Great
Bll'ldtain and the Continent of Europe bought and
sold. '
Letters of Credit issued available in all parts of
Europe, Chinc, Japan and the West Indies.
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The Chartered Banks.

Tho—chlrtoud -Bnnla.

BANK OF HAMILION

J. TURNBULL, General Manager.
HEAD OFFICE, - HAMILTON, ONT.

CAPITAL $2,235,000
RESERVE . 2,235,000
MOTAL ASSETS .. 26,500,000

DIRECTORS: :
HON. WM. GIBSON, .. .. .. .. .. President.
John Proctor, Hon. John S. Hendrie,
George Rutherford Cyrus A. Birge,
Charles C. Dalton, Toronto.
J. TURNBULL, .. .. Vice-Pres. and Gen. Man.
H. M. WATSON, Assist. Gen. Mgr. and Supt.

of Agencies.

BRANCHES:
Abernethy, East End, Orangeville,
N.W.T. Deering, Br., Owen Sound,
Alton, Hamiota, Man. Palmerston,

West End,

Atwood, Pilot Mound, M.
Battleford, N.W.1 Hagersville,
Berlin,

Plum Coulee, M.

Indian Head, Port Elgin,
Beamsville, N.W.T.  Port Rowan,
Blyth, Jarvis, Ripley,
Brandon, Man.  Kamloops, B.C. Roland, Man.
Brantford, Listowel, Saskatoon,
Carberry, Man. Lucknow, N.W.T.
Oarman, Man.  Manitou, Man.  Simcoe,
Chesley, Melfort, N.W.T. Southam;ftom
Delhi, Midland, Stonewall, M.
Dundas, Milton, Teeswater,
Dundalk, Mitchell, Toronto,
Dunnville, Minnedosa, M. Toronto Junc.
Fernie, B.C. Miami. Man Queen & Spadina
Fordwich, Moorefield, Ont* Br.,
Georgetown, Moose Jaw, Vancouver, B.C.
Gladstone, M. N.W.T. Wingham,
Grimsby, Morden, Man. Winnipeg, M.
e, Niagara Falls, Winnipeg,Grain

Hamilton, Niagara Falls, Exchange Br,

Barton St., South, Winkler, Man.

Wroxeter,

Correspondents in United States—New York—
Hanover National Bk and Fourth National Bk.
Boston—International Trust Co. Buffalo—Marine
National Bank. Chicago—Continental Nat’l Bank
and First National Bank. Detriot—Old Detr t
National Bank. Kansas City—National Bank of
Commerce. Philadelphia — Merchants National
Rank. St Tonis—Third National Bank. San
Francisco—Crocker-Woolworth National Bank.

Correspondents in Great Britain: — Natioaal
Provincial Bank of England, Ltd. Coilections
effected in all parts of Canada, promptly and
cheaply. Correspondence solicited.

BANQUE d’HOCHELAGA

Capital Subscribed ......$2,000,000

Capital Paid-up .........$2,000,000

Reserve Fund ...........$1,200,000
DIRECTORS:

R. Bickerdike,

3.h Vo B

Pt - anco 8

and Alphense Turcotte, Esq. :

M. J. A. Prendergast, .. .. .. ..Gen’l Manager.
X er

O, A GIrouRky il R Sl Voo A ait e UNATAR)
F. G. Ledue .. .. .. .. .. Assistant Manager.
0. B, DOTAIR) s o is5" 40 s siioe ool b s, ImBpPRCEOT,
Head Office, Montreal.
BRANCHES:
Pt. St. Chas., Montreal.
1803 St. Catherine, *
1756 St. Catherine, ¢
2217 Notre Dame, “
Jochelaga, A
St. Henry, M
Three Rivers, P.ﬁ.
St. Boniface, Man.
Winnipeg, Man.,

Joliette, P.Q.,
Louiseville, P.Q.,
Quebec,

Quebec, St. Roch’s,
Ste. Martine, P.Q.,
Sorel, P.Q.,
Sherbrooke, P.Q.,
Valleyfield, P.Q.
Vankleek Hill, Ont.
St. Jerome, P.Q.

CORRESPONDENTS—National Park Bank, Na-
tional Bank of N. America, National City Bank,
Importers & Traders’ National Bank, Mchts.” Na-
tional Bank, MM. Ladenburg, Thalmann & Co.,
MM. Heidelbach, Ickelheimer & Co., MM. Kountze
Bros., New York International Trust Co., Na-
tional Bank of Redemption, National Shawmut
Bank, Boston, Philadelphia National Bank, The
Fourth Street National Bank, Philadelphia, Na-
tional Live Stock Bank, Illinois Trust and Sav-
ings Bank, Chicago. The Clydesdale Bank
(Limited), Credit Lyonnais de Paris, Credit In-
dustriel & Commercial, Comptoir National d’Ee-
compte de Paris, London, Eng. Credlt’Lyon-
nais, Societe Generale, Credit Industriel & Com-
mercial Comptoir National d’Escompte de Paris,
Paris, France, Credit Lyonnais, Brussels, Bel-
gium. Deutcshe Bank, Berlin, Germany. Banque
Imp. Royale & Priv. des Pays Autrichiens, Vi
enna, Austria. Bangue de Rotterdam, Rotter-
dam, Holland.

Letters of credit issued available in all parts
of the world. . -

Interest on deposits allowed in Savings Depart-
wment.

The Chartered Banks.

The Quebec Bank

9EAD OFFICE .. .. .. .. .. .. .. QUEBEC
Founded 1818. Incorporated 1822,
Capital Authorized.......83,000,000
Capital Paid Up........ .§2.500.000
Rest ....................81,050,000

DIRECTORS:

/OHN BREAKEY, .. ..

ss s «s o+« President.
IOHN T. ROSS, .. .. .. .. .. .. Vice-President.

waspard Lemoine, W, A. Mzirsh, Vesey Boswell,
F. Billingsley, Edson Fitch.
"HOMAS McDOUGALL, .. .. ..

BRANCHES:
Juebec, St. Peter St. Thorold, O.it.
Do. Upper Town, Three Rivers, Que.
Do. St. Roch, Toronto, Ont.
dontreal, St. James 3t. Shawenegan Falls, Q.
Do. St. Catherine St E Sturgeon Falls, Ont.
ittawa, Ont. St. George, Beauce, Q.
3t. Romuald, Q. St. Henry, Que.
Chetford Mines, Que. Victoriaville, Que.
“embroke, Ont. L’Epiphanie, P.Q.
AGENTS:
London, England.—Bank of Scotland.
Albany, TT.S A.- New York State National Bk.
Boston—National Bank of the Republie.
New York, U.S.A.—Agents Bank of Brit’' h
North America; Hanover National Bank.

Gen. Manager.

THE ONTARIO BANK

CAPITAL PAIDUP: L, . i vdvisensess $1,500,00¢
BT il belse wiien a5 abd AN b 60 b o 650,000
DIRECTORS:
Geor{e R. R. Cockburn, Esq., - President.
Donald Mackay, Esq., - - - - Vice-President
R. D. Perry, Esq., R. Grass, Esq.,
Hon. R. Harcourt, T. Walmsley, Esq.,
John Flett, Esq.
HEAD OFFICE ...............TORONTO.

CHARLES McGILL, General Manager.
R. B. Caldwell, Ingpector.

BRANCHES:
Alliston, Fort William, Ottawa,
Aurora, Holstein, Peterboro,
Bowmanvyille, Lindsay, Port Arthur,
gonrc:'l'p&hnm, Q. ﬁontl;eal}‘, Sudbury,
» ount Forest, Trenton,
Collingwood, Newmarket, ? Tweed, i
Waterford,
Scott and Wellin,
Toronto: ueen and Porthit; * Stre.?u.
onge and Richmond <
Yonge and Carlton i
AGENTS:

London, Eng.—Parr’s Bank, Limited
France and Europe—Credit Lyonnaié.

New York — Fourth National B
Agents Bank of Montreal, B 2 e

Boston—Eliot National Bank,

Ja\ et
i Eastern Townships Bank

HEAD OFFICE ;
SHERBROOKE, QUE.

LL Banking Business entrusted to our

keeping receives the most careful
attention. . .

w
W W
I W Correspondents in all parts of the world

FORTY-FIVE Branches in CANADA.

—_—

Capital,~ ~ ~ $3,000,000
Reserve, =~ ~ =~ 1,800,000

WM. FARWELL, President,

AN JAS. MACKINNON, General Manager,

La Banque Nationale

HEAD OFFICE: QUEBEC.

Capibalisil o 0usie. h .. $1,500,000
Reserve Funds.. .. .. 500,000
Undivided Protits. .. 83,166.26

Paid in Dividends. .. .. .. 90,000

SIX PER CENT. Interest paid on the
stock.

THREE PER CENT. Interest paid om
the deposits.

TWENTY-NINE Branches in the Pro-
vince,

GREATEST FACILITY to transact
business afforded to every one.

SKILFUL STAFF devoted to the in-
terest of the clients.

BOARD OF DIRECTION.
RODOLPHE AUDETTE, President.

HON. JUDGE A. CHAUVEAU, Viece-
President

Vietor Chateauvert, Nazaire Fortier,
J. B. Laliberte, Narcisse Rioux,
Vietor Lemieux.

P. LAFRANGE, Manager.
N. LAVOIE, Inspector.

ST. STEPHEN’S BANK

Incorporated, 1836,

St. Steph 2
OAPITAL .. .. I oS

BRERRYIE oy ALy sl e o e a:::

BB e BOBD,, .. retselinias
BB, ot
ot AGTINTS:
ndon—Messrs. Glynn, Mills, Curri

New York—Bank of New York, N.B.A. en:“(.):
Globe National Bank. Montreal—Bank of Mont
real.  St. John, N.B.--Bank of Montreal.
.anta issued on auy branch of the Bank o

Provincial Bank of Canada

Head Office—Montreal, No. 7 Place d’Armes.

BOARD OF DIRECTORS.
M. G. N. Ducharme, capitalist, of Montreal,
President.
M. G. B. Burland, industrial, of Montreal,
Vice-President.
Hon. Louis Beaubien, Ex-Minister of Agricul-
ture, Director.
M. H. Laporte, of the firm Laporte, Martin &
Cie., Director.
M. 8. Carsley, proprietor of the firm “Carsley,”
Montreal, Director.
M. Tancrede Bienvenu, (General Manager.
M. Ernest Brunel, Assistant-Manager.
S. Hamelin. Auditor.
RRANCHES: :
Montreal:—316 Rachel St., corner St. Huberts
Carsley Store; 271 Roy St., St.
Louis de France; Eastern Abat-
toirs; 1138 Ontario St., corner Panet.
Berthierville, P.Q.; D’Israeli, P.Q.; Pierreville
Q.; St. Anselme, P.Q.; St. Guillaume, d’Upe
ton, P.Q.; Ste. Scholastique, P.Q.; Terrebonne,
P.Q.; Valleyfield, P.Q. :
BOARD OF CENSORS, SAVINGS DEPARTMENT
Sir Alexandre Lacoste, Chief Justice, President.
Doctor E. Persillier-Lachapelle, Vice-President
Hon. Alf. A. Thibaudeau, of the firm Thibaudeaw
Bros., Montreal,
Hon. Lomer Gouln, Minister of Publiec Works
and Colonization of the Province.
Doctor A. A. Bernard and Hon. Jean Girouar:d
Legislative Councillor.
SAVINGS DEVARTMENT
Issue ‘‘Special certificate of deposits’ at a rate
of interest arising gradually to 4 per cent. pes
annum, according to terms. )
Interest of 3 per cent. per annum paid on de-

posits payable on demand.

JoUBYD G onnERCE

2T ooty
wez DY Ivsirmer o
DEVOTED TO
Oommerce, Finance, Insurance, Rail
ways, Manufacturing, Mining and
Joint Stock Enterprises.
ISSUED EVERY FRIDAY MORNING
SUBSCRIPTION.
Momntreal Subscribers ....... $3 a year
Elsewhere in Canada vees $2 2 year

British Snubscribers ........ £1 Stg.
American S0r 5 Rl el e $3 a year
Single Copies ..... Flo Hias Bkt 25¢ each
Extra  “ (6 to 50) *.... 20c *

i 0 (50 to 100) ... 15¢ “

(100 and over) 10c
Editorial and Business Offices:
M. S. FOLEY,
132 ST. JAMES ST., MONTREAL. ,
Editor, Publisher and Proprietor.

B2~ We do not undertake to returms
unused manuscripts.
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Legal Directory.

" Paul Lacoste, LL.L.

Henry J. Kavanagh, K.C.
Jules Mathieu, LL.B.

H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’Armes, Montreal, Can.
Cable Address, “Laloi.” Bell Tel. Main 4800, 4801

AGENTS WANTED.

In every county in Canada to work,
during spare hours, o good commission.
Object, to secure persons of exceptional .
ability to fill salaried positions in To-
ronto and Montreal.

Address: WORKER,

P. O Box 576,
Montreal.

P.Q.

Ocean Steamships.

DOMINION LINE

STEAMSHIPS.

MONTREAL TO LIVERPOOL.

DOMINION A G qnd s o &7 o e iote, o CAUZ 19 l
4T o P o ST S .,Aug.%l
Kensington . S Sepny

WHOLESALE DISTRIBUTORS

Remington Guns and Rifles

Caverhill, Learmont & Co.

MONTREAL & WINNIPEC.

BLUE BOOK FREE.

FOR QUALITY AND PURITY BUY

“EXTRA GGRANULATED”

And the other grades of Refined Sugars of the
old and reliable brand of

MANUFACTURED BY

Lanada Sugar Refining Co,, Limited, - MONTREAL

The SS. Canada is the fastest steam'erl' \

in the Canadian trade, holding a record
of 5 days. 23 hours and 48 minutes, be-
tween Inishowen Head and Father Point.

Midship saloons, electric lights, speed
and comfort.

Kirst class, $70.00; second class, $40.00;
third class. $27.50; and upwards, accord-
ing to steamer and berth. To principal
British ports.

For all particulars as to freight and
passage, apply to local agent, or to

DOMINION LINE,
17 St. Sacrament St., Montreal.

Jardine Patent Pipe Die ARDINE’S Taps

J and Dies wear long-
er and keep their size
better than any others
on the market. That’s
one reason why you
should carry them in
stock.

A.B.Jardine & Co.
HESPELER, Ont.

A. B. JARDINE & CO., Hespeler, Ont.

fad

S S ———
| 30 sTaTION STREET.| Saddlery & I WALSALL, Enarano,

T. TAYLOR, |—

| WHOLESALE |

Harness [anufacturer, Etc.

Special Prices to Canadians under the New Tariff,

PO S

—————



\

THE CANADIAN JOURNAL OF COMMERCE.

Henry GREEN,
Close Silver and
Electro Plater....

BRITTANIA CARRIAGE

FURNITURE WORKS,
PRINCIP STREET,
BIRMINGHAT, - Eng.

Legal Directory.

Priee of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. .. David T. Davis

(Counsellor and Attorney-at-Law.)
Davis, Symmes & Sehreiber

ONTARIO.

ARNPRIOR .. .. .. Thempson & Hunt
ARTHUR .. .. .. .. M. M. MacMartin
AYLMER .. .. .. Miller & Blackhouse
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. .. .. + R, L. Gosnell
BOWMANVILLE.. R. Russell Loscombe |
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. ..... .. H. A, Stewart
CANNINGTON .. .. .. .. .. A J. Reid

CARLETON PLACE.. .. Colin McIntosh

DESERONTO .. .. .. Henry R. Bedford
DURHAM .. .. .. .. .. ..J.P. Telford
GANANOQUE .. .. .. .. .. J. C. Ross
GODERICH .. .. .. .. «. . E.N. Lewis

HAMILTON.. Lees, Hobson & Stephens

HAMILTON .. .. ..Staunton & O’Heir
HAMILTON,

Gibson, Osborne, O’Reilly & Levy
INGERSOLL .. .. .. .. .. ..Thos. Wells
KEMPTVILLE .. .. .. .. T. K. Allan
LEAMINGTON .. .. .. .. W. T. Easton
LINDSAY .. ..McLaughlin & McDiarmid
LINDSAY .. .. .. ve vs «. .. Wm. Steers
LISTOWEBL . ..h.. .. .. H. B. Mnrphy
LONDON .. .. Bartram
L’ORIGN AT Vlaxwell
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST .. .. .. W. C. Perry
MORRISBURG .. .. .. Geo. F. Bradfied
NEWMARKET .. ..Thos. J. Robertson
NIAGARA FALLS .. .. .. Fred. W. Hill
NORWOOD .. .. «iiwe o T M. Grover
ORANGEVILLE.. .. .. W. J. L.McKay
OSHAWA .. .. .. :. +..d. F. Grierson
OWEN SOUND .. .. .. A. D. Creasor
PETERBOROUGH .. .. Rocer & Bennet
PETROLEA . .. .. - . HOJ . Dawson

WINGHAM .. .. .. Dickinson & Holmes
| WALKERTON .. . . .. A. Collins
WALKERTON .. .. .. .. Otto F. Klein
QUEBEC.
BUCKINGHAM .. .. .. .. F. A. Baudry
RICHMOND .. .. .. Edward J. Bedard
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A, Giroux
NOVA SCOTIA.
AMHERT .. .. .. Townshend & Rogers

Legal Directory.

Legal Directory.
ONTARIO—Continued. NEW BRUNSWICK.

PORT ARTHUR .. .. .. .. David Mills | CAMPBELLTON .. .. F. H. McLatchy
PORT ELGIN .. .. .. .. J.C. Dalrymple | SUSSEX .. .. -.. .. ..White & Allison
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE .. .. .. .. .. H. A. Ward S R
PRESCOTT .. .. .. F. J. French, K.C.
SARNIA .. .. .. .. - ++ A. Well'| o \RTOTTETOWN, McLeod, & Bentley

SHELBURNE .. .. ..John W. Douglas

SMITH’S FALLS,

Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster. M.P.
ST. THOMAS .. .. .. ..J. S. Robertson
STRATFORD .. MacPherson & Davidson

TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens-
THORNBURY .. sinndls iHi  Dyre
TILSONBURG .. .. .. Dowler & Sinclair
TORONTGE A sl ST as, R Roal
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. .. .. L. Clarke Raymond

WINDSOR .. Patterson, Murphy & Sale

ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER ..Jas. A. McLean, K.C.

KENTVILLE .. .. .. Roscoe & Dunlop
LUNENBURG .. .. .. ..S. A. Chesley
PORT HOOD .. .. .. .. S. Macdonnell
SYDNEY.. .. .. .. Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford M. Pelton

1 RED DEER, Alberta

CHARLOTTETOWN .. Morson & Dufty

MANITOBA.

.. W. A. Donald
. James Heap

PILOT -MOUND ..:%.
SELKIRK ..

BRITISH COLUMBIA.
NEW WESTMINSTER & VANCOUVHR

Martin, Weart & McQuarrie
SUMMERLAND .. .. .. .. H. Atkinsow

NORTH-WEST TERRITORY.

CALGARY .. ..
EDMONTON .. ..

.. Lougheed & Bennett
.. Bown & Robertson
.. Geo. W. Greene

TORONTO, ONT.

ONES BROS & MAcKENZIE,
Barristers & Solicitors,
Canada Permanent Chambers, Toronto}

BEVERLY[JONES,
C.J. LEONARD.

CLARKSON JONES,
GEO. A, MACKENZIE,

English Agent: JOHN AP JONES,
99 Car.non St., London,
Commissioner for N. Y., Illinois and other States,

v

MACECHEN & MacCABE,
Barristers and Attorneys at Law,
Notaries Publie, eto*
MacDONALD’S BLOCK, Sydney,
CAPE BRETON, Nova Scotia.
Real Estate and Commereial Lov
receive Special Attention.
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WE MAKE
HIGH GRADE FAMILY

Sewing
Machines

S For the Merchant’s Trade.

7NN

\10)

Wy,
I\

N\

«»

Write us for Prices and Terms.
We can Interest you,

FOLEY & WILLIAMS M'F'6. O,

Factory and General Office :
CHICAGO, ILLINOIS.

For Solid System Cable Troughs.

GENUINE TRINIDAD

=BITUMEN=

pﬂepaﬂed Refined Bitumen In Various Grades.

Insulating Compound for Joint Boxes, in Tins or
= Kegs.

Guaranteed Highest Test.

Special Cable WlaxXes, Ozokerit, Geresine, &e.

Cuts will be inserted as soon as received.

QUALITY ALWAYS RELIABLE. LARGE STOCKS READY.
SAMPLES FREE, =

W. H. KEYS,

Bitzmenr Dep’t, Hall End Works, WEST BROMWICH, Ena.

LONDON OFFICE: 101 LEADENHALL STREET, E.C.

Svecial I'rices to Canadians under the New Tariff,
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"HOLDEN.
5\{

It is unnecessary to waste time and stamps
writing for quotations from every Manufacturer
or Juvenile Cycles.

Close study and experience in this class of
cycle has placed us on top,

And we Intend to stav there.

JUVENILES

THE HOLDEN JUVENILE
CYCLE CO., Ltd..
TAME MILLS, WALSALL, Encland.

//

W
i

BRIDLE BUCKLES, &c.

ESTABLISHED 1819. ¥

~ James Westiey,
UNION STREET NAIL

THL CANADIAN JOURNAL OF COMMERCE

London Showrooms. :
47 Holborn Viaduct.
and 49 Farrington street. R —_',

Wllllam Soutter & Suns,

LIMITED

---MANUFACTURERS OF..

and BUCKLE WORKS,

WALSALL, England.

SADDLE NAILS,
STAPLES, and DEES.

* THOMAS FORD & CO.

'V'.LC’.T.‘ORI.A WORKS,

EMILY STREET, Highgate,” BIRMINGHAM, ENGLAND. \(\/
MANUFATTURERS OF /\7 5

c

)

\

LHANDELHH&SBRALRET“‘f

2 . HALL LAMPS =5
" ELECTRICAL
FLTTI'\J(Y\

ART BRASS WORK,
ELECTROLIERS

COPPER & WROUGHT IRON WORK, &c.

Farm Street Works,
BIRMINGHAM,

Special Prices to Canadians under the New Tariff.

England

HODKINSON & Co

c.S“‘

Specudllhes
School Partitions,

Blinds.
L"P, SMALLHEATH . *BIRMINGHAM.

5. BEEBEE & SONS,

Wholesale Saddlery Manufacturers
and Saddlers’ Ironmongers.

SPECIALITIES FOR COLONIAL MARKETS

SADDLES, BRIDLEG HARNESS.

of Every Description.
R

11 Persehouse Street, WALSALL, ENGLAND,
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OUR NEW GARDEN [

Hose Menders

Are far and away THE BEST.

MONTREAL

THOS. SONNE,

Anyone can use them. Leaks and Bursts 193 Commissioners St,

mended in a few moments at

trifling cost. Carpet’ Beating.

Phe City Carpet Beating Co.,
11 Hermine St.
Dry Goods, Wholesale.

ALPEONSE RACINE & Co.;
840 & 342 St. Paul 8t.

Send 1s. 6d. for Sample Box and Lists.

PHILLIPS & HINE

TOLEDO WORKS.

ASTON BROOK
=  STREET.

Birmingham, Eng

i(ll)erchants and (Danufacturers.

Awmngs, Tents Tarpaulins, Flags, etc.

WiLLiam FORD

.GUN MAKER..

Well known as the Champion barrel borer,
Borer of the Winning Guns at the great London
Field Trial of 1875 aud 1579. Borer and Maker of al
the trial Guns for Kynoct perfect Cases. Challenged
the world for boring in 1884,

W. Ford’s celebrated Guns may be obtained
thaough all gun dealers. Any kind ot gun made to
order.

St. Mary's Row, BiRMINGHAM, Fir,

RICHARD HEMMING & SDN

FISH HOOKS,

Established over 200 Years.
'S}

SIS,
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Telephone No. 10, REDDITCH.

Forge I_Vlills, REDDITGHI ENGLAND.



Telegraphic Address: “MEDALLIST, Birmingham.”

JOSEPH MOORE,

Established 1845.

Die and Seal Engraver, Medalllsl &c

>

Manufacturer of

Gold, Silver an
Bronze  Medals
Crosses & Badges 3
for Athletic, : & 7
” Swimming, Rifle M' 2
)) and other prizes. \M

Pitsford Street,
BIRMINGHAM. - ENG.

VALE & BRADNACK,

Orown Steam Brush Works,
WALSALL, England.

Manufacturers of the
*““DEFIANCE ”
Brand of Saddlery
Brushes.
Including

DANDY (Registered Pattern), WATER BRUSHES. | [{

with Secure Bracks, SPOKE BRUSHES, with Leather !
Face and Secure Backs, COMPO, HORSE, etc,

Specialité : LEATHER HORSE BRUSHES.
Special Prices for Canadians under the New Tariff. W
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Telegrams: FORWARD, West Bromwich.

| Hedleys’ Limited,

Manufacturers of

BRIGHT TURNED STEEL SHAFTING,
PLUMMER BLOCKS, HANGERS, :
FLANGE COUPLINGS, COLLARS, : :
DRILLING, PUNCHING AND SHEAR-
ING MACHINES. Ete., Ete. o

FORWARD WORKS,
West Bromwich, - ENGLAND.

HEstablished 1849.

Handley & Wilkins,

LIMITED.

Manufacturers of

Heavy Steel Toys,

Tools and Hammers
of Every Deseription.

Phllllps St. Works Aston Brook,

BIRMINGHAM, - ENa.

Special Prices to Canadians under the New Tarifr.

TOWNSEND & WILLIAMS, Birmingham, Eng.

SOLE MANUFACTURERS OF THE IMPROVED WALKING STICK GUN.

410, 28 and 20 bore.

With Detachable Butts and Safety Bolts. Central Fire, to use Eley’s or other soecified make of Cartridges,

With Buckhorn or Buffalo Horn Handle, Silver-mount ed. Best make. .410 bore only.

Above stick guns are steel throughont. enamelled to
Aaccurate.

Special Prices to Canadians under the New Tarifr.

imitate Malacca cane. Perfectlv reliable and shoot
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Established 1868.

THOS. HARPER & SONS, Limited,

Pheenix Works.

REDDITCH. ENGLAND,
MANUFACTURERS OF ALL KINDS OF

NE.DLES

and Fancyv
| Needle

' cases.

Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San Francisco, 1894.
London Office:—9 ALDERMAN BURY, Postern E. C.

AGENTS =_{

W. L. Rodger, 33 Melinda St., Toronto.

TER MmDLETQN]

DIESINKERTODLMA

ENCLAND
OGNV ID NI

ESTADLLISHED 1830,

Edward Collier
& Sons, Ltd.

STOUR VALLEY WORKS,
BARKER ST., NELSON ST., , PARADE,

Birmingham, Eng.

General Hard Wood Turners, Patentees
and Manufacturers of

John Gordon & Son, 17 and 19 De Bresoles St., Montreal ;

'Tin-Plate
'Worker.

The Paiant " PREMIER

‘Stitching Machines
Stitch Separators
Welt Indenters
Bunking Machines
Channelling Machines
‘T'o work by hand or power
Channel —Openers
Channel--Closers

8kiving Boles & plece-soles
: Stiffeners

Machines < middies , -

For . . Shanks, etc.

Splitting Mnchmes 4
Hammering Off Machines
Vamp Stay Machines = -
And sll kinds of up-to-date Finish.-
ing Machinery, also many other
useful and novel machines and
1Pplmnces for the Boot ando Shoe

} To be had from the Patentee and
Sole Maker. Telephone 580,

enoivezn. . KETTERING, Eng

“EEATS" No. 7 §titcher, etc., etc.

JOB LEE.

’Aghnt for V'_'ELBWIN:Squgora. 3

A CWEST

MANUFAULURER OF
Petroleum
'Wall and
Hanging
Lamps,
iLa.nterns etc.,
and Genseral

FISHER STREET WORKS,
B8IRMINGHAM, ENG

20 YEARS® EXPERI™TTE COUNTS.

PILOT MUI[]R CYELES FHAM[S te,

— "l | i ‘
u.:m'ﬁu

| 0

EBONY, IVORY and FANCY \A/00D MORTICE
LOCK FURNITURE and FINGER PLATES.

Wardrobe Latch Furnltm'e, Drawer Knobs, Glass Screws,
Cupboard Turns, Bed Curtain and Corrugated Rings, Electrical
Blocks and Fittings, Chisel, File, and other handles, And every
description of Hard and Soft Wood Turning,

MANUFACTURED BY

THE PILOT CYCLE COMPANY,
BANKERS: BIRMINGHAM DISTRICT AND COUNTIES.
TRAMS: CABLE ROUTE, HOCKLEY BROOK.

rarm Street, Hockley, Birmingham, En _
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BROOCHES, EARRINGS,
PINS, NECKLETS,

C. W. GoucgH & Co.

BIRMINGHAM, England.

RINGS, BANGLES,
PENDANTS, GUARDS,

And every deecription of Gilt Jewellery.

64 Branston Street, |

Manufacturing
Jewellers.

SECURITIES, wEon,
British Columbia; 1907, 6 p.C. «..... 102 104
1917, 4% p.c. 2% *
1941 8 p.c:a. 874 88%
Canada, 4 per cent. loan, 102 <103
" 8 per cent. loan, 1938 .. 97 98% -
Debs., 1909, 3% _p.c. 100 102
2% . p.c. ‘loan,, 1947 . 86 88
Manitoba, 1910, 5 DPiCi rivennenenns ‘1(‘)2 104
Shs RAILWAY AND OTHER STOCES |
Quebec Province, 1906 i 1’spc 100 [.102
p.c. s
{ 1912 5_p.c. 103 (105
100 Atlantic & Nth. West. 5 pé. gua
1st M. Bonds. . 117 | 119
10 Buffalo & Lake Huron, &£ .18 | M
do. 5% p.c. bonds. ....... .| 189 | 141
Can. Central ebp.c(.} M.t Bds. Int.
guar. by Govt,
Canadian Pacific, $100 . %g?f ]1?31
Do. 5 p.c. bonds .... 109“ 110*
Do. 4 p.c. deb. stock ...... 107' 17
Do. 4 p.c. pref. stock ...... 117 | 119
Algoma 5 p.c. bonds. ......
Grand Trunk Georglan Bny, &e.
T2 T AR S 1
100 Grand Trunk of Canada ord. stock 'f% ?53
2nd equip. mg. bds. 6 pc m | 1114
100 1st pref. stock, 5 p.c. ... 1013 | 1028
100 2nd. pref. Stock ... I 3 513
100 3rd pref. stock ........... 155 | 134
100 5 p.c. perp. deb. stock . 108 | 109
100 .4 p.c. perp. deb. stock . 129:,| 131
100 Great Western shares, 5 p.c. s
103 105
100 M. of Canada Stg. 1st M., 5 p.¢
100 Montreal & (i‘)hamplam 5 p c. dst
mk onph - 103 | 105
M. of Canada, 4 p.c. deb stock 183 105
100 Quebec Cent., 5 p.c. 1st inc. bds. | 193 | 105
& B.. 4 p.c. bonds, 1st mtg
100 Well Grey & Bruce, 7 p.c. bds. 16 | 120
TUE AL, . o3t e Sk sas 103 | 105
100 St. Law. & Ott. 4 p.c. bonds ....
Municipal Loans.
100 City of London,Ont. 1st prf 5 p.c. 1 | 103
100 City of Montreal, stag., 5 p.c. .. -
100 City of Ottawa, red. 1913, 4% p.c. 102
100 City of Quebec, 6 p.c. red’m 1905 }% 102
redeem 1908, 6 p.c. ......... 101 | 108
redeem 1923, 4 P.C. .iveeenn 101 103
100 City of Toronto, 4 p.c. 10922-28.. [ 102 | 104
6 picl; AOBL . vevinevimusaseais 99 102
5 p.c. gen. con. deb., 1919-20. | 107 | 109
4 D.0. Mg, -botida e esieese 99 | 101
100 City of Winnipeg deb. 1914,.5 p.c | 102 | 104
Deb. script., 1907, 6 p.c. .. | 106 | 108
Miscellaneous Companies .
100 Canada Company .........ceceees | 38 49
100 Canada North-West Land Co. ... | 62 67
100 Hudson Bay .. ...... seesvaseanes |69 < 70
Banks.
Bank of British North America .| esi | 69}
Bank ofMontreal .............. weo | 256 | 257
Canadian Bank of Commerce ... | £16} | 17

WILLIAM SHILLC COC e <,

LMANUFACTURER OF

Footballs, Football Boots,
Football Shirts,Knickers, Etc.

Inventor of the LAcE-T0O To® and MCGREeox

FOOTBALL BOOTS.

Patentee and Sole Manufacturer of the M CGREGOR

FOOTBALL.

3 ~ (8END P.C. 10X PRiCs Lis1)
ggxﬁgmsa NeWtOWﬂ Row, BIRMINGHA“ Eng

/
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L. NICKLIN,

NAIL and PAINT KEGS.

Manutactulers

WAY COMPANY.

—

Dividends for the half year ended 30th June
1905 have been declared as follows:

On the Preference Stock 1wo per cent.

On the Common Stock three per ceat.

Warrante for the Common Stock dividend will
be mailed on or about October 2nd to Shareholders
of record at the closing of the books in Montreal,
New York and Londowu respectively,

The Preference Stock dividend will be paid on
Monday, 2nd October, to Shareholders of record at
the Llom]g of thebooks at the company’s London
Office, No. 62 Charing Cross, London, S,W,

The Common Stock Transfer Books will close in
Montreal, New York and London at three p m, on
Friday, September 1st. The Preference Stock
books will also close at 8 p.m, on Friocay, Septem-
ber 1st.

All books will be re-opened on Thursday, Octo-
ber 5th.

By order of the Board,

CHAS. DRINKWATER,
Secretary.

—MAKER OF—

SHEET IRON & IRON PLATE WORK,
DESPATCH WORKS, SMETHWICK,

Birmingham, - England.

Special Prices to Canadians under the '
New Tariff, 331-3 per cent. in favour of

England.

' Montreal, 14th August, 1905.

THE CANADIAN PACIFIC RAIL- |

Leading Mauulacturers, Fic

IF WEANTD - VA

WALL MAP

WE ARE CARRYING
AN ASSORTMENT.

YOU

Unamatic Loose
Leaf Books

VEST "POCKET TO LETTER.

MORTON, PHILLIPS & Co.

Siationers, Blank Book Makers and
Priaters.

1756 & 1757 Notre Dame Street,
MONTREAL.,

Telegraphic Address: “HARNESS, BIRMINGHAM,”

W. D. SMITH & CO,

Saddlery and Harness Manufacturers,
For Home and Colonial Markets.

HARNESS, Four-in-Hand,, Tandem, Pair, Brougham, Dog |
Cart, Buggy, Gig, Cob, Cab and Pony, Mule, 10 and
6 Span.

S8ADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting Crops, Rugs, Bandages, and ever)
Stable Requisite.

34 JOHN BRIGHT STREET,
Birmingham, Eng.

Bpecial Prices to Canadians under the New Tariff, 33 1-3 per
cent. in favour of England.

HALL & RICE, Ltd.,

West Bromwich,

The ¢ Typhoon ”’
WELL BOTTOM CISTERN

Water Waste Preventer.

Special term to Canadian u: der the new tariff,

O. Haddleton & Son,

Plate and S‘heet
Glass Merehsnts
and Importars.
Emborsers. Bevellers,
Silverers Glaziers,
Leaded Lights, Bril-
liant Cutters, Whole-
sale Overmantel Ma-
kers.

WORKS :

St. Peter's Place,
OFFICE :

St. Martin’s Row

Srecial Itiee~: :
All kinds of Muirrors for Silversmiths,

Bpecial vrices to Canadians under the Preferential Tariff

BIRMINGHAM,

JOSEPH HADLEY,

HEAVY STEEL TOY and

HAMMER MANOFAGTURER,

Weston Works,

WESTON STREET, NECHELLS,

ENG.,
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Contractors to His Majesty’s Government,  Established 1825.

ELISHA JEFFRIES & SON,

Superior London Style Harness a Speciality.

Bridge Street and Lower Rushall Street.

Walsall, England.

Pleasz Address-in Full.

H. FROST & CO., Limited,
NICKEL BRASS and MALLEABLE IRONFOUNDERS,

< Manufacturers of Every
Description of

STIRRUPS,
SPURS,
BITS.

HARNESS FURNITURE
and
GENERAL BUCKLES

HAMES
a Speciality,

- Made in-“CrROWN-ALL” SILVER, “FROSTINE,”
“KRONAND” NICKEL SILVER, BRASS, S8UPER STEEL, POLISHED,
NICKEL PLATED, TINNED, Etc,
FOR ALL MARKETS.

34, 35 and 36 Fieldgate, - WALSALL, England.

Special Terms to Canadians under the New Tarii,:

BOILER SHDOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORES AT PETROLIA, ONT.,
(now of twenty years’ standing), continues to make Marine, Stationary and Portable Boilers
of all kinds. The Canadian Oil Wells and Refiners and Mills in this section are nearly en-
tirely supplied with Boilers and other Plate W ork from this shop; while for well-drilling pur
poses it has sent many boilers to Germany, Austria, India and Australia. It also makes Oil
Stills, Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop Mills, and
any desired work in Plate or Sheet Steel or Iron as well as all productions of Machine Shopa.
inrluding Steam Engines and Castings in Iron and Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and men of long es
perience, it invites comparison of the quality of its work, with any shop in Canads.

ARTHUR KAVANAGH, J. H. FRIRBANK,

MANAGER. PROPRIETOR.

e

|| not specially in its employ.

GEO. GONTHIER,
Public Accountant and Auditor.
REPRESENTING
THE ACCOUNT, AUDIT CO., Ltd,
oF NEwW Yorxk

Il and 17 Place d’Armes Hill, Montreal.
Bell Tel. Mamn 2113,

- e AR NS ety
COMMERCIAL SUMMARY.

’

Merchants, Manufacturers and other
business men should bear in mind that
the “Journal of Commerce” will not ae-
cept advertisements through any agents
Its circula-
tion—extending to all parts of the Do-
minion renders it the best advertising
medium in Canada—equal to all others
combined, while its rates do not include
heavy commissions.

TO OUR SUBSCRIBERS.

The date on the address label shows to
what time subscription have been paid.
Those in arrears will kindly remit.
Where a thousand are behind, it means
a Considerable sum, which should be as-
sisting in preserving the character of the
Journal and making it more valuable to
its readers.

—1'he sale of the property at the south-
west corner of King and Yonge streets,
Toronto, to the Dominion Bank for $350.- .
V00 was completed some days ago.

—The Canadtan Northern Ra'lway is
calling for tenders for the erection of a
brick and stone station in Edmonton, N.
W. ., and a roundhouse with the capa-
city tor installing sixteen engings.

—The Ulmax Good Roads Machinery
Co., Marathan N.Y.. manufacturers of
strugtural wteel joad \nakhinery, e,
are considening establishing a factory at
reterborough,  Ont.—The  Vancouver,
Westminster and Yukon Railway Com-
Pany will consfruct a bridge approxi-
mately 2,000 feet long across the second
narrows to the north shore of Burrard
have force and effect after the 15th day

—T'he following in reference to the re-
cent white lead . tariff, is given out at
Ottawa:—Provided that dry white lead
purchased on or before the 6th day of

| July, in this year at any place out of

Canada, on evidence to the satisfaction
of the Minister of Customs of the _ur-
chase and sale having heen so made on
or before the said day, may be entered

"|for duty at the rate of duty in force im-

medafely, péfore that day, notwithstand-
ing any increase of cusfom duties under

J-this Act; but this proviso shall cease to

nave force and effect after the 15th day
of September of this year.” The 6th was
the date of delfvery of the budget speech.
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Many Printers use

GITTIN3S, HILLS & BOOTHBY’S

—|INKS==

Perhaps YOU don’t!

Try them and you will !

The Text and Ads. of many papers
are printed with our

. Dense Cut Black.

Absclutely THE BEST 60 cts. BLACK. .
Testimonials from all who have used it. &

Tower Works, Aston, Burmingham.,
LNG@G.

12 Crame Court, Fleet St.
LONDON, EG., Fng.

Canadians supplied 33; per cent, less than other countries.

—London Clearing Hot
Thursday, l0th August,
esulbl‘lshes‘ Yorkton AN.

‘al clear ngs for week ending
$949,918.—An orderin-counc.l
.n outpest of customs and
warehous.ng port under the survey of Winnipeg.

—Tht dtandard Bank of Canada is opening a branch at
Flesherton. Ont., and taking over the busmess of Mr. George
Mitcheli, who has been carrying on a private banking business
there for many years.

—A London Board of ‘I'rade return shows that between
December 31, 1904 and July 31, 1905, 57249 persons of Bri-
ush origin emigrated to Canada, an increase of 10000 over the
number of british em grants during the corresponding period
last year.

—Plans are bemg per* -~ My the Pennsyivania Railroad
for the payment of its

On some of the division: “1m has already been tried with

success., L'he propose “-ms will affect 120,000 men.
The system of checks h . iz use for 35 years.
—Lightning stru¢k the dwelling of 7Thos. Short, near

Campbeliford, Ont., on the 10th. causing a fire which destroy-
ed the strucéture, the outhouses, and barns with their entire
contents. deveral valuable horses also perished. Loss esti-
mated at over $5000. No ‘insurance.

—1'he MecLaughlin Uarriage Co.. Oshawa. will erect a five-
storey brick addition to their branch in Winnipeg.—Port Ar-
thuy, Ont., citizens have formed a company for the feeding of
cattle and sheep in tramsit from the West to Eastern markets.
—D. H. Porter, New York, is considering the estab'ishment
at ‘Thorold, Unt., of a plant for the manufacture of pulp con-
tamers, ete.

“'~7ees in cash instead of check. -

~mand the whole river at this point.

-—On the outskirts ot Peterboro, Ont., a large parn on the
farn: of James lallico, was struck by lightning and totally
cestroyed with the contents, comsisting of fhe season's giain
crops and hay. as well as the complete stock of implements.
Ihe buildings “were vaiued at $5000. Insurance $1,100

"—The contract for two breakwaters at Port Stanley. Ont.,
has been awarded. the price beng in the vicinity of $150,-
U00.—TI'he James Warnock Co.. Galt, Ont., will devote all
Thelr- factory space for the manufacture of tools and will re-
Place their spring plant with tool machinery.

—Ihe Canada lafe Asssurance Company reports more new
business written since January lst of this its 39th year, than
during the coresponding period of 1904, the company’s ban-
ner year. At present the company's total business is over
$1U5,000.000.

—The arbitration tribunaf appomnted in connection with
the Anglo-Krench differences over Newfoundland has. says a
Paris despatch awarded indemnities amounting to 1,375,000
francs ($275,000) to the Krench owners. fishermen and sailors
on the treaty shore.

—The Militia Department has settled upon the site of the
land battery that is to be established on the south shore of
the St. Lawrence Kiver. just before Quebec, for the further
protection of that port and of shipping by the St. Lawrence
route. An order-in-council has been put through in connee-
tion with the expropriation of the necessary land, which has
an elevation of 159 feet above the river. The guns, which
are now on hand, ready for mounting. are big enough to com-
The new fortMication
will be about two miles below the dry-dock on the Levis zide.
That is to say, some five miles down stream from Quebec,
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MUDGUARDS, PLATED HANDLE BARS,

RIMS, TUBULAR PARTS
and GENERAL PRESSWORK,

The Wasdell R' and Tube Co.

158 Hockley Hill, BIRMINGHAM, ENG.

—Mr. D. L. Holden. the Michigan wmndmill and power
pump manutacturer. whom the town of Whitby, Ont., has
voted a bonus to establish his industry there, has, according
to a correspondent arrived, and is preparing to add another
to the List of industries there.

Swift and Co., Chicago, will erect a $20000 plant at Van-
couver.—lI'he Cockshutt Plow Company will build a three-
storey building at Regina.—The town of Magog Que.. has
purchased the waterworks from L. A. Audet for $15,000.—
Lhe Dominion Natural Gas Company -has increased to capital

from $5(0 (00 to $1,000,000.

—We learn trom Belleville, Ont., fhat an ndependent te’e-
phone lme 15 to be constructed between Bancroft, Coe Hill
Stola. ‘I'renton, Madoc, Marmora, Beilevil'e Bird’s Cresk and
Maynooth. The lne is already in operation from Baneroft to
Kildorado, and the rate with all outside conmections. is $15
a, year.

—The British Columbia Wire and Nail Co.. Vancouver,
B.C., have purchased 20 nail machines to make oue-half to
six-inch nails. also a drawing bench. The firm also bought
a machme shop outfit and a stap'e machine. They are now
trecting large tactory buildings which will bave a capacity for
turning out 10 to 20 tons of nails per day.

—A branch of the Unon Bank will be opened at Fort Wil

Wam, OUnt.. on or about September 15 mnext.—The Canadian
Northern Railroad will build an 800-toot bridge across the
Red Kiver at Morr:s Man.—I'he Western Canada - Flour
Mills Co. have advertised for tenders for a six-storey mill
structure at Winnipeg.

—1wo by-laws were voted on at Welland Ont.. on the
11th -and both carried practically unanimously. Both by-

water at a certain rate. but no
cash bonus. The one for M. Beatty.and Sons was carried by
8 vote of 444 for and 5 against. That of the Plymouth Cord-
age Company was 448 for and | aga'nst.

laws granted fixed taxat cn.

—The U.S. forestry service has begun a series of exper®
mentsy” to determime the va'ue of the scrub pine for papen
makirg purposes. It is hopad that this timber can be utilized
to relieve the demand for snruce which is very heavy. Tre
plantations made by raftroads arve also being stud'ed by the
service. with the view of gathering such statisties of success
or tamvre as may aid it when called upon hereafter by rail-
Troads to supply plans for other work in forest extension. The
p'antations of the Boston and Maine and of the Norfolk and
Western railrcads have first been taken up. The scope of
the studies will inelnde foe principal rosds east of the Rocky
Mountains which have had experience in tree planting.

G. FDTIONDS,

60 Tenby Street North,
BIRMINGHAM, ENG

— W.dOLESALE ONLY —
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Best House for Rolied Gold” and
Silver Swivels, Bars,
Watch Bows Ete.

Gold and Silver Hall-Markea Fittings for Leather Albert
Guards. Fobs, Etc.

)
| N I w. ~iver
- j “' Mounted BBest
= % Haud-sewin
Lea her Wateb
e 3 e 1‘,&@ truards,
jl==Cs) u- ol
"L i Special Value
%'-:(E.U Dey and Luality.

—7The Government have passed an order in Council provid-
ing that the bounty on stee. manufaetured in Canada shall not
apply vo steel L'his aetion taken because the in-

tr.es ut e Noo made, and successfully sustained, the con-
tention that under the previous regulation they were entitled
manutactured -as well as on

ratis. was

to the bounty on steel rails they
structural steel.

—Ottawa Clear ng House.—Total for week ending August
10 1905 $15G%,978.04; corresponding week last year $2,-
338,043.05.—The concessions for the water works and sewer
systems for Monterey Mexico ‘been purchased by Mae-

kenzie, Mann and Co.. Limit wonto. These public im-

provements’ will cost $3,000% d. This firm has, it is

stated also purchased the st: iway systems tnere.
-~T'he Ulrector of lixperimental Karms, has wired from

Indian Head N.W.I.. to the Deputy Minister of Agriculture
as follows-—"Have seen a very large area of wheat in eastern
Assinbola and never saw crop average heavier, or wore
promising. “There 1s very little lodging. Heads medium
large one, only about 15 hands bemg employed. but it had
sent weather continues, cutting will begin in a week.,
rod rust on leaves, mostly shght.
Farm Ind an Head! are exce'lent ;

Some
Crops at Experimental
barley being cut.

—Fire destroyed the Channels knitting factory, St. Cath-
arines, Unt. on the 13th. The loss on plant and stock is
estimated at $3 000, on which there is an msurance of $2,-
00v. The bulding is owned by the London Canadian Toam
and Agency of Toronto and was valued at $2.500. It was
many years ago used as a tannery. ‘I'he factory was not a
farge and well filled. Ixcel'ent ripening weather. If pre-
numerons orders ahead. The cause of the fire is given as
spontaneous combustion.

—A new regulation governing fishig for Llack bass. speclka
led trout. pickerel and maskinonge has been adopted which
provides that no black vass Tess than ten nches in length: no
speckled trout-less than six mehes m length; no pickerel
(dore) less than fifteen inches in length: or no maskinonge
less than twenty-four inchés In lenath zhall be'retained or
kept out of the water. sold oﬁers‘d or exposed for sale, ar
had 1n possession. Any fish men® of less uthan the
mnirue measurement named are to be returned *» the
water whence taken alive and uninjured. The order ‘n Coun-
el ot the. Ist of April, 1896, making a close season for maskes
inonge in Rice Lake is amended so as to make the c'ose sea-
son for maskinonge there the same as in all other portions of
Ontario, v1z. from tk to the 15th of June.

neft
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HUNDREDS OF UNSOLICITED TESTIMONTALS

'l'he{ retain
ticity, and
m Hefe.m.ime ’u’d&h

Good Agents
wanted for

Canada CABLES :— “NOVELTY, REDDITCH."

TERRY’S PATENT SPRING EXERCISERS,

Developers, Chest Expanders, Grips, &c., &c.

Prioes. Hing. DhI. 252

SEND FOR PRICES, SAMPLES, TERMS.

| Herbert Terry & Sons, Redditch, Eng.

TERRY’S GRIiP

J Finger, Hand, Wrist, and Arm Exerciser,

Retail
Prices.

v 0.5/2.'3. g8
Professio per Pair. G Pty N

e mv‘(,—’ '\

TERRY'SPATENT
APPLIED FOR

This is a splendid gripy and a good profitable
selling line.

A No. 4. .
316
per Pair.

ALSO OTHER GOODS.

Good Agents
wanted for

ESTABLISHED 1¢55 Canada

—JLenders have been let for the construction of the new
armory at Guelph, Unt. ‘L'he successful firm resides at Brock-
vifle. ‘I'he cost wall likely reach in the neighbourhood of
$12o,000. and the building Wwill unquestionably be an orna-
ment to the local'ty selected, that of the old Fair grounds, on
the opposite side of the G.L'.R. track to the Winter Fair
bumtdings. ‘The building is ‘I-shaped and will be of - brick.
with foundation and turreted facings of Guelph limestone.
1% 18 hoped to get the foundations in this Fall.

—The Aberdeen sawmill, Kredericton, N.B., with all build-
Ings and machinery connected therewith and some ten million
feet of lumber were destroyed on the 11th instant. The mill
stood on the river but a short distance above the city, and was
a valuable property.- ‘I'he machinery. alone cost. $30 000.
Besides the mill there was consumed a warehouse containing
about $15,000 worth of box shooks. The total loss is esti-
mated at $150.000, with insurance of $60000. The mill and
Juntber belonged vo Uonavd Kraser and Son, of Fredericton.

—An announcement 'n connection with the establishment of
a beet sugar factory at Whitby, Ont.. by the Keystone Sugar
Company is the intention “to manufacture sugar from im-

Established 1810,
EMANL SHRIMPTON & FLETCHER,
SURGICAL NEEDLE MAKERS
PREMIERE WORKS. - - REDDITCH, ENGLAND. |
Sl | ]
SPRING EYE

I 3
L, BAYOS TNTESTINE
299

Special prices to Canadian under the New Tariff 83} p.c, in favor

ILLUSTRATED CATALOGUE OF OVER 200 VARIETIES.
of Canada,

ported raw sugars as well. The site at the harbor, command-
Ing as it does water freights from Montreal will enable cane
sugar from the West Indies and raw beet sugar from Burope
to be laid down on their wharves at Whitby for but little
more than at Montreal. Kqupped with the requisite machin-
ery for such refining the factory will be in operation the
rest of the year when the beet campaigni s over, and afford
employment for one hundred hands. Two hundred will be
required during the beet sugar period from October to Feb-
ruary.

—Tlhe establishment of a new direct line of steamships be-
tween the port of Quebec and England is again reported as
an. assured tact. ‘lhis result was made possible by a con-
ference held says a Quebec letter, between the Quebec Har-
bour commissioners and Messrs. William Power, M.P., Pre-
sident of the Quebeec Board of ‘I'rade and Thomas Harling,
Montreal who was present at the conterence to represent the
Wueiee Transportation Company, promoters of the new line.
By the terms of the agreement the Harbor Commissioners
Will exempt ail freight east of the River St. Maurice as well
as western freight, from tonnage dues which were the chief
bone of contention. Mr. Harling states tha? he is perfectly
satisfied with the final arrangement and that the first steamer
will be ready to saii out of Quebec Havbor six weeks after
the agreement between the Harbor Commissioners and the
Quebec Iransportation Company 1s signed.

—The Ka’lway Commissioners issued an order which re-
quires the Canadian roads to make a general reduc'ion in
rates from Ontario points to Montreal on grain and grain
products for exportmg. ‘l'he action has been taken as a Tte-
sult of a complaint of the Dominion Mi'lers Assoc-ation, sup-
ported by the Canadian Manufacturers’ Association. It
seems acording to those desiring the re-adjustment, that
trom the western States to Montreal for export what is known
as the Phrladelphia rate has been charged whereas from On-
tario to Montreal the New York rate has been enforced, which
latter. speaking generally, is two cents higher. , The Railway
Lommission now orders the percentage charges from Ontario
to be reduced so as to bring them more into line with the pexr-
centage groups in the United States. In addition the board
has ordered that the grain rates from Ontario to Montreal
for export must be on the same basis as from the western
Ntates to Montreal, viz. the Philadelphia basis the New
York basis Still applying to Portland and St. John.
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Manufacturers of

RULES,

applicaton.

BOXWO00D IVORY and STEEL

METALLIC, STEEL, LINEN
MEASURING TAPES......

Illustrated catalogue will be sent to any dealer on

J. RABONE & Sons,

HOCKLEY ABBEY WORKS,

Ena.

—Alarm regarding the mmpending finamcial erisis in -conse-
quence ot the Ch.nese boycott of Ameriecan goods is reported
to be Increasmg at Shanghai.  President Roosevelt has in-
structed Mimister Kockhnl to warn the Chinese Government
that the Umited States Government will insist on the full
observance of article 15 of the ‘Lientsin treaty of 1858, which
provides that “At each of Tme ports open to commerce, citi-
zens of the United States shall be permitted to import from
abroad and sell. purchase and export all merchandise of which
the mportation is not prohibited by the laws of the empire.”

—1'he new Minister of Colonization and Kisheries of Que-
bec, home trom a trip to the Temiskaming region, is convinced
that new Quebec will, in a very few years, equal if it does
not surpass, new Untario. Land north and north-east of
Lake Temiskaming. he says. is clay of the same nature as
land in the Richelieu Valley, and as it has been burned over
a couple of times, the roots are near the surface, and it is
easy to c'ear. ‘There are ind.cations too. in the neighbor-
hood of the lake that the minera! deposits on the Ontario side
will be duplicated in the Wuebec section.. The only reason
why land in that regiom has not been settled is that specula-
tors has secured 'arge: traets and are nolding it fbor a rise in
price. 'LT'he Minmister is also wf opin un that an American trust
has secured options oh some of the mining propert es, and are
keeping back aevelopment for the present, in order that the
market for cobalt and asbestos may not be affected.

—The proposal to double-track the Canadian Pacific between
Winnipeg and kort Wiiliam is a particularly ‘mportant under-
taking, trom the standpont of a Buffalo writer. The first
contract he states, was awarded ‘ast week, and was for $3,
000,000 for grading and rock cutting, but the work altogether
Will call tor an expenditure of $10.000(00. The remainder of
the work. such as tra'n filling, tie laying etc., which is gener-
ally handed over to comtractors, will be done by the com-

pany as the officia’s have found that they can do the work -

tifemselves more economically. ‘I'he work, it has been found,

mvolives construction ditficulties far beyond the general ex-
pectation, and in many of the heavy cuts in the rocky On-
tario section the lmme Wil cost at least $25000 per mile to
construct. Work 1s to be started at once and will be com-
pleted in three years. ‘Lhe obvious function of the double-
track stretch of 429 miles is to facilitate the wheat movement
m the fall. But there is sa'd to be a far weightier reason
for the energy with which the Canadian Pacific Railroad is
undertaking this huge work. Necond Vice-President Whyte
announiced some days ago that the main line will be equipped
with 80-pound rails from coast to coast before the end of this

year, which wi!l provide a road capable of carrying with safe-
This eo-pled with

ty any train'at any speed it ean make,
jet'y

the fact that the compainy has under
wharf for the Vancouver harbor at a cost of $250,000 and the

constr et on a

announcement made by Mr. Whyte recently that he believed
that the tratfic to the Orient would in his time equal in
volume the eastbound tratfic is taken as an indication that
the Canadian Facific intends to make g strong bid for the
trans-Pacific trade.  The doub’e-tracking of the main lime
between Winmpeg and rort William, which is now liab'e to
congestion Ior at least two months of every year, would as-
sure a through fast service from coast to coast at any time,
and would be ‘an essential complement to the80-pound steel
Toad, the new jetty wharf and the company s splendid trans-
Pacific line of steamers.

—The eobbler is no longer without business standing. A
meeting of all the shoe repairers in Toronto was called for
this week to .comsider a proposal to form an asscciation and
adopt a unitorm scale of prices. ‘Lhe cobblers say that they
are the'one class that has not benefitted by the good times.
It is likely that they wi'l decide to raise their prices.

—The Fairbanks Company of Chicago have, we learn, eom-
plefed arrangements to build a Canadian duplicate of their
Chicago factory at ‘Loronto. and have purchased eight acres of
land situated on Bloor strget west., for the purpose.  They
will operate a strictly Canadian company, the works of which
will employ about 1.000 hands.

Debentures of the City of
Guelph For Sale.

Sealed tenders addressed to Kichard Mitchell City Uiérk,
Guelph, will be received up to and inclusive of Monday. 21st
day of August 1905, until one o’clock p.m., for the purchase
of $103 000 in all of deventures of the City of Guelph, issued
as follows:— g

$48 000, under by-law to provide for the subseription by the
City of Gue ph for $48,000 of additional in the capital stock of

" the Guelph Radial Railway, and for such purpose to borrow

upon debentures, issued under the authority of the Guelph
Radial Railway Act the sum of $48.000 to be applied to pay
the exisving bonds of tne company. :

$65000, under by-law to provide for the extension of the
ety gas works, confirmed by tfie Local Legislature.

These debentures will be repayab'e at the end of thirty
years, and will bear Interest as follows:—$48000 41, per
cent., and $55,000, 41, per cent.. all payable ha!f-yearly.

The nighest or any tender not necessarily accepted. Fur-
ther mtormation wil be furnished on application to

JOHN NEWSTEAD,
Chairman "of Kinance Committee,
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OF EDINBURGH.
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PHENIX

ASSURANCE CO%Y,,

OF LONDON, ENG

Ltd.

HEAD OFFICE FOR CANADA, - MONTREAL. AT IRAIN - e W R
Invested Fuads, . - - $55,094,925 Established in 1804
Investments uuder Cnnadlan Branch - - 17.000,060 —

(WorLDWIDE POLICIES,)

#a¥ Assurance effected on 1st class lives ‘° Without Medical examination.” =&y
McGOUN

Apply for full particulars, D. M.
WM. H. CLARK KENNEDY, Secretary.

No. 164 St. James St..
MONTREAL., P.Q.

PA TERSON £ SON,

Manager.

Agents for the Dominion

The BEST AGENTS

to represent a company worthy of their efforts—and

one willing to rec gnize work well done.

A man of energy and character—even though
in selling the

inexperienced —will find success
Guaranteed Accumulation Contracts of

THE CANADA LIFE.

City Agents:
E. A. Whitehead & Co. English Dept.
A, Simard, French Dept.
8, Mondou, 8 o
E. Lamontagne, §

WANT

aledonian...

'INSURA/f\TCE co.
The Oldest Scottish Fire Office.

Head Office,
TORONTO.

NORTHERN

Capital and Accumuiated Funds,

Head Offices:—London and Aberdeen.

Branch Office for Canada Montreal,il730 Notre Dame St.

ASSURANCE CO’Y.

INCOME AND FUND 1902.;

Annual Revenue from Fire and Life Premiums’and from Interest on
Inyestods BuNAR: & oh umsiie  saise.s asbeiebucoyss osesessn

.Deposited with Dominion Government for:security of policy-holders

Canadéan Head Office, MONTREAL.,

R. MILSON-S™MITH

Fin «nclial Agent
Government, Munwcipal and Railway
Securities bought and sold. First clase
Securities suitable for Trust Funds al.

ways on hand. Trust Estates managed
GUARDIAN BUILDING

$46,115,000

$7 525 000
1$283,500

Manager for Canada: ROBERT W. TYRE. 160 St. James St. - MONTREAL.
Fire I.ife Marine| gmolsty wniberality Seeurity
Established 1865

(. Ross Robertson & Sons,

General! Insurance

Agents and Brokers
Bell Telephone Building, Montreal.

Telephone Main 1277
Private Office, Main 2822

P. O. Box 994,
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LOAN CORPORATIONS OF ONTARIO.

There are no institutions of a financial nature on this
continent which have a more honourable record than
the companies organized to advance money on the
security of real estate.

It may seem a strong assertion, but it is a true one,
that Canada would never have risen out of the comdi-
tion it was in a century ago had not means for utilising
and developing its natural resources been provided by
mortgage loan companies. This country less than fifty
years ago was described by an eminent financial authori-
ty as “a land without capital.” The phrase might
have been, “Canada has boundless land which is her

ARE THE THREE DISTINCTIVE
- CHARACTERISTICS OF THE -

New Poliey Contract

...OF THE....

IMPERIAL LIFE‘ ASSURANCE COMPANY,

WRITE FOR PARTICULARS,

112 St. James St. - - MONTREAL.

capital,” for out of the land has been drawn hll the
monetary capital now possessed.

These loan companies have worked side by side with
banks, doing work which is not suitable to a bank, but
none the less essential to its very existence, for the
great bulk of the deposits on which banking business is
so largely built up are provided by farmers and the
agricultural community-

The following shows how the husiness of the loan
companies expanded after Confederation:—

Value of Amount Total

properties  of mortgage loan co.

Year. mortgaged. loans, assets.
L8O R BT 1SR 18/ 868,200 $48.2001000 .  $64.799 430
MSTEL e it el e 00, 163,424 060 70,944 400 80.854,250
TBORY At s IRt 216,769,600 102,572 140 118 382 400
1Lt ARG FRS B 225 0451980 116 815,500 140,395,000
RO IR 190.992 476 103,532 800 125 005,720
1207 R R R 214:.984.341 101 404,800 135,897,740
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[(FOUNDED 1825.) ,

Law Union & Crown Ins. Co.

(OF LONDON.)
.Assets exeeed, - - $24,000,000.
T - Fire risks accepted on most every description of insurable property,
112 St, James St., MONTREAL.

[1 @J. E. E .DICKSOAN. Manager. [/
Agents Wanted throughout Canada.

Canadian Head Office:

In recent years the business of the loan companies
has changed to a large extent by more advances being
made on the security of buildings, such as houses and
stores.  The land, of course, is the nominal basis of
this class of loans, but the amount advanced is in con-
sideration of the value of the building erected on the
land.

This arrangement has been most serviceable in the
expansion of many cities and towns, has given material
help to industrial enterprises by providing money for
erecting mills and factories, and enabled many thousands
of persons to become owners of their own residence.

The only trouble that has befallen any loan com-
Panies has, however, been from injudicious, over san-
guine loans of this character. House building has
been over-stimulated in several places owing to the im-
prudent liberality of some loan company managers in
advancing money on speculative properties, on houses
built to sell, not to be occupied by the owner, or rented.
In Toronto the boom of some years ago was largely
caused by two or three loan companies providing specu-
lators with money to build rows of dwellings and to ac-
(uire lots for building sites far in advance of the de-
mand.

The lesson they got was severe, hut wholesome, and
the remarkably small amount of property now held for
sale by the loan companies proves how thoroughly the
lesson was learnt. This feature in the mortgage loan
business is a good test of the judgment shown in the
selection of properties offered as security for loans.
The record is very interesting. s

The estimated value of the properties held for sale
by all the companies in Canada and of those upon
which compulsory proceedings have been taken as com-
pared with the total amount under morfgage were as
follows in the several years named:

Under
Held for compulsory Total

Year, sale. proceedings. mort’ge I’ns
1879. . $3.300,000 $2,100 000 $£36.000:000
1884, . 2 757,962 1 630,108 70,944.402
1889. . 4,064,206 1,978 998 97 686,302
1894, . 6 220 187 2 968,283 116,815,510
1399.. .. 7,515,568 1,476 976 103 989,290
1900. . 6.165 132 1091,328 103,532,814
1901, . 4,698,487 757,758 102 012 740
1902. . ,2.956 851 512 001 107,155,27

1903. . ST )~ 1o by *104.274 754
1904 . *Ladddi - F L LTy *108 327,499

* Ontario omty, the other items include all Canada.

The small amount of real estate held for sale last year

FREDERICK A. BURNHAM,
President.

Mutuzl Reserve Life Insurance Company

OF NEW YORK.

GEORGE D. ELDRIDGE,
Vice-Pres. and Actuary _

1904’s GOOD SHOWING IN LEGAL RESERVE BUSINESS.

Policy Reserve (per Certificate New York Insurance

Department, January 3rd, 1905,) - - $4 397.988

LJ
New Insurance Paid for in 19u8, - - - - $12.527,288
New Insurance Paid for in 1904, - - - - $.7.862,353
Gain in New Insurance Paid for, - $5,385,065

Gain in Fuall Legal Reserve Business in Force (Paid

for Basis) in 1904, - - - - - $6,797,601
Gain in Legal Reserve Membership in 1904, - $5.888
Gain in Premims on New Business in 1904, - $128,000
Decrease in Outstanding Death Claims, 1904, - $119,296.
Total Payments to Members and their Beueficiaries, $61,000,000

Capable men, with or whithout experience, may secure the very
best agency contracts. Address Agency Department,—
Industrial Agents, Address Providewt Department, Mutua
Reserve Building, 805,307, 309 Broadway, New Yor k.,

as compared with the previous year is evidence of the
general prosperity prevailing which has enabled owners
of lands etc., to clear off the liens and to regain posses-
sien, or to sell their encumbered properties.

Another evidence of prosperity is the increase in the
deposits of the loan companies the total in 1904 being
$20,150,485, an increase of a million over 1903, There
was also an addition of about two millions made to the
capital of these companies last year, in spite of their
prefits having been reduced by the rate of interest on
mortgage loans having decreased.

The companies have debentures current which are
held in Canada to extent of $19,575,600, and those held
in Great Britain $34,737,214.  Since 1901 the Cana-
dian debentures have been increased from $16,879,500
to $19,575,600, an advance of $2,696,100; while those
In Great Britain have been reduced to extent of $300,-
000. These Canadian debentures are mainly held by
the class who in earlier years were the borrowers from
the loan companies by whose timely help they were en-
abled to secure and stock farms, and so lay the founda-
tion of future success- {4 100

The statements of the Trust companies established
in Ontario will be referred to in a later jssue.

RETAIL TRADE-

The failure of a departmental concern in Western On-
tario this week, is significant of one fact: that the so-
called departmental stores are not driving individual
dealers out of business. Montreal is growing fast in
population and wealth, yet there are fewer large de-
partmental stores in the city now than there were
seven years ago. If some of the representative retail
establishments have added to their store space in the
interval it is only in keeping with natural expectations,
just as a bank, insurance company, or wholesale firm
seek larger space to provide for natural expansion.
Five to ten years ago cries went up loud and long that
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the departmental stores, then pretty much in their in-
fancy, were ruining the trade of the smaller merchants,
many of the laiter advocating the placing of a tax, or
other hold-back check upon the concerns that intimated
by their methods they were destined shortly to sell
about all the goods that were to be distributed at re-
taii. Well, times have not proven this to he correct,
nor anything near correct. When during that period de-
partmentat stores and their bargain prices were upon
most every economical tongue, to-day there is heard so
little of them that their doings are, apparently, com-
paratively unnoticed.

Representative stores of this order in all the large
cities of Canada control a large and growing trade, a
trade quite nafural with the steady growth of their im-
mediate surroundings, but that they are seriously in-
terfering with individual merchants, with stores limited
to a twenty-five feet frontage, is no longer heard. Ten
to fifteen years ago the same cry went up from Chicago
individual retailers; and to prove the matter attention
was drawn to a certain street that in former years had
been a centre of south west side shopping, but the
stores in which were mostly empty or being turned in-
to junk shops or habitations for the poorer classes.
In reality it was the growth of the city that destroyed
the trade of the street in question just as we find in
Montreal a couple of streets where once retail trade
centred«fbut are now in a partially abandoned state
owing to the encroachments of railway and manufac-
turing interests, that are driving the better class of
trade up-town or to the suburbs.

The departmental stores of New York, Chicago, or
Philadelphia are, however, different as to methods of con-
ducting from those of Montreal or Toronto. There. is
a keenness of competition kept alive over there which is
not only to an extent, ruinous to those small traders
who are not overly alert, but is at times quite as fatal
to the weaker among themselves. Happily Canada is
not following this example- It is not uncommon in
large cities of the U.S. to see departmental stores ad-
vertising for a limited portion of a day granulated
sugar for one cent per pound, potatoes for one cent
per peck, rice one cent per pound, bleached “muslin®

(cotton) 36 in. wide, for one cent a yard, etc. To

further prove the genuineness of their bargains five dol-
lar gold coins are known to Rhave been offered  for
$4.95¢c., and six fwo-cent postage stamps, or twelve
postal cards for ten cents. Leading stores will ar-
range for a supply of, say, two hundred sewing ma-
<hines, two thousand washing machines, five thousand
alarm clocks, ete., and by wide advertising sell them all
in a day or two at a profit not exceeding probably 10
per cent. of the lowest spot cash price from the manu-
facturers.

Against such competition it is hard to work. Along
about school opening time ft is not uncommon to notice
departmental concerns offering a dozen good lead pen-
cils for one cent, ink for one cent a bottle, and so on.
How do, they do it?  Just in the manner that any
man can dispose of his own goods as he sees fit. There
are various ways of advertising and adding to ome’s
popaularity, and this is one of them, to sell

‘ certain
articles regardless of cost.

However, sound business

judgment does not always sanction such methods, and
the average man of business can readily see why- But,
nevertheless, such extreme mecasures are, like the hail-
storm of ten minutes duration on the ripening wheat-
crop, attended very often by results sufficiently disas-
trous to destroy the season’s profits. It is more neces-
sary for the large stores with heavy fixed expenses to
wake large profits each day than for the individual
merchant or firm whose stock does not exceed two to
‘en thousand dollars. For this reason, if for no other,
the large departmental stores can never drive the
shrewd and vigilant individual dealers out of business.

The idea most prevalent among those outside of the
retail business is that owing to their being able to buy |
n such large quantities the large concerns with ready
cash can buy at prices far and away below those ten-
dered the man of small means and small output. Not
so. There is a difference in price, amounting at times
to from three to six per cent. ; oceasionally, in the mat-
ter of dryvgoods bargain lots to a_langer discount, but
these differences are more than off-sct by the extra
fixed expenses under which the. large store must be
conducted.  In groceries, the largest retail store on
the continent cannot buy sugar a quarter of a cent a
pound lower than the country dealer who wants but
five barrels at a time. In laundry soaps a quarter to a
half cent per bar would be the maximum difference
between them. In grey or hleached cotton probably
an eighth to a quarter cent per yard and in print cloths
the same. All through the list of staple goods for
general household use but the very slightest difference
would be seen to exist between the purchases of one
and the other were their invoices for same kind and
grade of goods at like dates to be compared. Where,
then, is the advantage of the big fellow over the small-
er? Just as the crowd will swarm in large numbers to
the Provincial exhibition rather than to the small coun-
ty fair. There is mors to be seen in some articles,
more variety to choose from. and as a general rule the
large store is conducted on more up-to-date methods-
But with more ready access to the large centres by
country dealers, better knowledge is kept up of the city
methods of attracting cash customers, and the small
dealers who keep fully alive to these need have nothing
to fear from the competition of the leading city stores
as they are viewed to-day.

THE UNITED STATES TO ACT AS EUROPE’S
BAILIFF.

President Roosevelt has heen given an exposition of
fhe Monroe doctrine which, as he said, although not re-
cognized as a part of international law is yet held to be
the settled policy of the United States.

He explains the working of the Monroe doctrine as
foliows. It forbids the entrance of any FEuropean
power on this continent. In order to effectually carry
cut this exclusion the United States must not allow any
Furopean Power to seize any portion of the soil, or re-
sources of any American country whatever may be the
provocation or, purpose of such seizure.

By this rule any Buropean Government will not he
allowed to assist the creditors of an American Republic
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In securing payment of their claims by taking forcible
Possession of some part of the defaulter’s territory, or
threatening to do so.

: This was done by England and Germany when the
Venezuelan Government set its British and German
creditors at defiance. It will be remembered that
President Cleveland nearly brought on a war by coming
lo the defence of Venezuela against its European credi-
tors, who had the audacity to demand payment of what
was due to them! +aldil

President Roosevelt has sense enough to see and ac-
knowledge that, if the United States forbids an Euro-
pean Government from coliecting its claims on an
American State, it is bound in honour to give assist-
ance to the ereditors itself. In plain English if the
United States forbids an Buropean government putting
bailiffs, as it were, into possession of the premises of
an American Republic, it ought to act as bailiff, or
sheriff and enforce payment of the European’s claim.

The situation thus created is unique, it puts the
United States under the indignity of acting as a pro-
fessional bailiff in the employ of European govern-
ments.  How Uncle Sam will care to be known as fol-
lowing this necessary, but somewhat humiliating call-
ing we are unable at present to judge, but it is a very
sad result of the swagger of the Monroe doctrine that
it compels the United States to do very dirty work for
the Governments of Europe. 1

- CANADA'S DEVELOPMENT.

No longer are Canada’s sons running off to the
neighboring republic for the chances not shown them
at home; no longer are those who wended their way to
the United States in past decades being asked by the
younger generation here to find them openings for pre-
sent gain and future advancement, for within Canada’s
borders to-day are readily found chances of more en-
turing prosperity than are obtainable across the south-
ern line. The centre of the next great world develop-
ment, according to all pretent indications, said a New
York observer the other day, promises to be on this side
of the Atlantic—in Canada; and if not right at our
deors, within a day’s travel over modern railways, with
all the comforts which that implies, of the centres of our
pepulation.  The prime agent of the coming develop-
ment will be the new transcontinental railway with
termini on the shores of the Atlantic and of the Pacific
Oceans. - This coming line has gone far beyond the
field of the projector. Tts route has been indefinitely
decided upon, the surveys for its construction have been
completed, and the financial arrangements for its
building have been provided. In fact, one section of
the work has been already offered for contract, and it
is a certainty that before this time next year the work
of construction along the whole line will be in pro-

gress.
The cost of the undertaking i variously estimated at

from $150,000,000 to $200,000.000, and the railroad is

to be completed and equipped within five vears.

Aside altogether from henefits which the construction
of the road will bring to Canada, through the opening

of an entirely virgin territory to settlement and produe-
tion, the mere fact that such an enormous sum of °
mcney is to be expended in the country, largely in the
shape of wages-and for supplies which will be wholly
of home production, is a sufficient guarantée of great
general prosperity during the period of building at
least.  But when it is considered that the present
wheat-growing land which will be thrown open to cul-
tivation by the construction of this great national un-
dertaking, the possibilities are simply staggering. .It
means that within ten years the production of wheat in
Canada will be limited only by the ability to find the
labor to cultivate the land and handle the crops. This
development means a coming economic change, which
must be taken into consideration as a world’s factor.
Canada is now producing about one-sixth of the wheat
raised In North America. Her new facilities will in-
crease her ability so vastly, that it is evident that she
will before many years control the grain markets of
the world, and in that fact-there is much food for
thought for the agriculturist of the United States.

Only second in importance to her wheat production,
if indeed it long remains second, will be the return pro-
mised from the forests and mines, now practically in-
accessible, but to be opened to the world with the com-
pletion of the Grand Trunk Pacific Railroad. So far
we have referred only to the building of the main line
of something less than 4,000 miles, but it is the purpose
of the Government of the Dominion to build innumer-
abie branches, so that the most remote parts of the
niain line will be brought into touch with tne existing
railroads not only of Canada, but of this country. One
of these lines is already under construction—from Tor-
onto to Lake Temiskaming, and 360 miles north in a
straight line from the city on Lake Ontario. Ameri-
can interests are represented to a degree in the Vic-
toria, Vancouver and Eastern road, an undertaking of
Mr. J. J. Hill’s, in British Columbia, with extensive
ramifications south of the international Tine.  That
others have their eyes wide open to the future is not
surmise, for already American roads have secured,
nhrough purchase or otherwise, existing properties
which are heading toward the new country. All this
means great business for Canada and a share of her
prosperity for the United States.

Everything indicates that Canada is full of mineral
—the precious metals, eoal, iron, copper, tin, nickel,
phosphates, and, in fact. everything that the require-
ments of the world demand abound, to say nothing of
oil. ~ These fields are thus far untouched. How
valuable they are may be gathered from one accidental
find on the Temiskaming Railway- In making a cut-
ting for the track cobalt was first discovered, which,
upon expert examination, proved to be more silver
than cobalt. The discovery was upon land held for
its timber, and, under the laws of Canada, cannot be
worked until the timber is removed. But sufficient
open ground was found which was accessible to the
miner, and that was promptly opened to development.
This was a little more than two months ago.  Since
then a population of 700 has gone in and within six
weeks 13 companies began operations.  The result,
which has been verified by Government officials, in the
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six weeks was a production of $2.300,000 in silver.
And this was secured without proper machinery and
with makeshift appliances. The silver is not in poc-
kets, according to reports of the Geological Department
of the Province of Ontario, but is in veins, which are
exposed on the surface and ave fraceable for many
miles. The ore assayed a dollar a pound.

Gfanting that there may be exaggeration about the
reports from the Temiskaming district, it must be ad-
mitted that sufficient has been shown to raise the opes
of our northern neighbors that this hitherto unexpored
country may prove an Eldorado. At least enough
has been found to justify scientific search for precious
and other metals, and it must be confessed that the
mining history of Canada warrants the most thorough
exploration. How greatly this will be accelerated by
the construction of the new road needs no argument to
prove. Important finds of oil and coal have already
been announced hy the's‘u'rveying parties, and alto-
gether there seems to be good reason for the optimism
which prevails in Canada.

THE STAMP TAX ON STOCK TRANSFERS-

The very words “stamp tax” have an offensive
sound. The imposition of taxes by means of stamps
has a bad record. One after another of such taxes have
been repealed, such as the stamp on newspapers, on bills
of exchange, on cheques, and other legal instruments,
some of which, however, remain, and have uses which
are not without their value.

To tax the transfer of securities by compelling each
trapsfer to bear a stamp is not only a very irritating
but a most oppressive impost.  Shares and bonds are
beught and sold in these days as freely and as frequent-
ly as mercantile goods. They change hands indeed
much oftener than is usual with other forms of proper-
ty. A batch of securities may be bought and sold and
transferred several times daily, scores of times during
a month, so that, as each transfer is taxed, the aggregate
tax paid amount to a considerable sum.

The idea of the tax-imposer in fhis instance, the
Government of the Province, appears to have been that
the very power to sell, or buy stocks or bonds indicates
the possession of invested money, and those who possess
money ought to be bled for the service of the public
revenue.

Now this is a double fallacy. 1A, déaler in stocks and
bonds is not uncommonly only a dealer in them, he
buys in order to reap a profit by selling at an advance,
not to invest his spare capital. To tax his operations
13 most oppressive, as much so as it would be to compel
every dry-goods trader to pay a tax on all his transac-
tions and collect it back by extra charges on his goods.

To tax properties at every stage of their passage from
one owner to another is confiscation as it lowers their
market value.

As to whether the stamp tax on transfers is or is not
ultra vires of the Provincial Government legal authori-
ties differ- If an indirect tax it is outside their power,
but the attitude of the Quebec Government is that as-

sumed by the notorious Mr. Tweed, who asked: “What:
are you going to do about it?” The brokers are kick-
ing vigorously against the tax, which is injuring their
business and threatening to drive some of it to Toron-
to, but they are submitting to the impost without
taking action to have its legality testeM. The govern-
ment is quietly obtaining revenue from stamps, and
seems quite unconcerned at the brokers’ indignation.

LOW-PRICED WOOLLENS.

Were there but a limited number of persons
mitted to engage in the manufacture of clothing—regu-
lated like saloon permits—the tendency of prices would
not be perpetually downward. But in all lines which
admit of competition and over-supply there will ever be
found that first and last resort: the lowering of prices
by substituting cheaper materials in construction, the
latter being necesssary in order to sustain profits.
When the man who has always made good goods and
rothing else finds his frade being broken into owing to
cheaper grades being forced upon bis customers, he is
naturally, at first, inclined to stand aloof and permit
the cheaper goods to fall owing to their lack of merit ;
but all are not alike in their ideas

s, and just because a
certain proportion of humanity prefer buying cheap

and often, accommodating themselves at times to their
pockets, the maker of low priced woollens is certain
of a market. Thus it is that trade is cut up. injury
done to reputable makers, and no good derived by any,
save the probability of a measure of success for the
man of cheap and questionable cloth .

To one having access to the woollen shipping houses
in Yorkshire, says the Textile Mercury, nothing is more
obvious than the pervading dominance of low goods.
Floors that a few years ago were stocked largely with
fine woollens and worsteds are now given over all but
exclusively to cloths of much smaller value; and in the
export clothing trade a similar trend towards the irre-
ducible cheapest is observable. This tendency is one
that cannot be eyed without some regret. It is merely
banal to say the change is good for some manufac-
turers and bad for others: the quesfion is whether the
revolution is good for the country, and of happy augury
for the future of the trade. More still is it a question
whether the movement is natural and inevitable, or
whether it cannot be prevented- On these points there
1s certainly room for more opinions than one. So
many factors contribute to the case that the apportion-
ment to each of its own due share of responsibility is a
task over which we might well despair. Loca! circum-
stances and fashions play no unimportant part in creat-
ing a constant “chop and change,” which affects makers
of particular sorts of cheap goods scarcely less than it
has disturbed manufacturers of more costly articles.
It is, of course, a Tact that various inexpensive makes
have undergone total or partial eclipse within recent.
years. Thanks to the energies of foreign tariff-makers,
many mills conducted with skill and economy have
found their occupation gone, at a time when no new
outlets for the limited range of production possible
with the equipment have been forthcoming.

per-
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1t is notorious that the whole export of woollens is
made on.terms that leave considerably less profit to

_producers than was the casse a relatively short time ago.

And those 1n .the business can appreciate the kaleido-
scopic changes involving the disablement of this or that
clags of mills, Hetter ‘than the wiseacres Who‘se_sole v.sta
Is the table of crude totals presented by the Board of
Trade. Those statistics are so far removed from ac-
tual life that we are constantly presented with the ap-
parition of a paper prosperity which those most affected
find it impossible to take joy in. Informative as the
menthly and annual figures are within their own limits,
they give a ve‘ry inadequate clue to the position which
reveals itself to anyone with eyes to see the goods that
arc selling, and.with a memory extending over ten
or twenty years.  Perhaps this instance gives some
idea of the reason why those careful tabulations are not
made the subject of close attention by practical men,
while it gives a'so a glimpse of the causes of difference
between individuals who take their leading from very
partial and inconclusive data, and men whose lives are
devoted to wrestling with the facts of situations as they
emerge. While a lively sale for the more degra;dgd
woollens may satisfy one section o.f the trade, it s.txll
remains a problem with other sections to determ{ne
how their no less deserving businesses are to be main-
tained. That it a problem seriously to be faced, apd
it involves considerations of matters too large to be in-
troduced here. It might, however, be suggested t-hgt
the question is not wholly dis-servered frf)m the 1f)u.s1-
ness of safeguarding trade in some countries and ;f"om
some judicious . endeavours .to improve the purcth‘asmgjr
power of certain communitl'es, in orde'r fhat cus (;rr;ﬁra
chould at least have the option of buymg sound clot sj
and <hould not perforce be driven to array themselves
in the——superficially—cheapest.

GARBAGE REMOVAL.

At a time when Montreal is wresgtling with the problem
of housing, feeding, and catermg to the many other
wants of thousands of visitors from across the border,
on pleasure bent, it seems a Tittle ridiculous to find s%leh
open cause for comment on our naturally healthy city
as long rows of unsightly barrels, boxes, cans, packages,
and bags of garbage standing sentinel-like a].ong many
of our leading streets awaiting the slow coming of the
garbage wagon. The ordinary observer hesitates about
using profane language to express his Flisgllst alt, such a
scene, and as a fitting resort turns his gaze from the
view, and fain would shield his nose from what he feels
must be in the neighboring air. ‘

Were such a way of disposing of the city’s refuse a
necessity, even that could be rendered passable by eom-
pelling owners to place garbage in suitably f:‘over('ed re-
ceptacles, but it is not- In the great hustling city of
Chicago a man dare not drop a piece of paper as large
as his hat on a street or sidewalk without possible arrest.
At occasional street corners there are found covered +re-
ceptacles for such waste paper-  As to gal‘bage, the
housekeeper who would so far forget as to place it any-
where along the front, on or near the street, would be

compelled to defend their case in the nearest court of
justice.  Suitable covered boxes, made of heavy plank,

are fastened in the lane or alley at the rear of all dwell-
ings for the careful dumping of all refuse while await-

ing the removal wagon, and so rigidly is this enforced
that if garbage is found exposed in the alleys or the
garbage box is noticed uncovered, the party at fault
is fined provided he can be caught.

What is there to prevent such a necessary law heing
as rigidly enforced in Montreal? ~ We have all that
fair nature can bestow upon us here, on the banks of
the two mighty rivers fhat join hands around our
island of pretty homes, magnificent scenery and
health-sustaining air; and in the midst of it all why
should we so far forget health, cleanliness and tidiness
as 10 permit the refuse of the alleys to be piled up in
wsightly exposed heaps on our main streets during
business hours? The man who is untidy and careless
as to his peronal appearance is looked upon as equally
soas to h's food, his speech and his actions. Montreal is
being shamefully abused by the toleration of such acts
as the removal of garbage presents. Let it stop, and
that without delay. '

LRON AND STEEL.

The lomg-l00kea-tor improvement in the iron trade is
slowly deveioping, general conditions being much better than
in May and dJune and so tar this month have shown geneéral
mprovement over Juiy. It was recognized in the trade that
if June and July could be gotten over without any serious
break 'n prices, mproved conditions in August could confi-
dent.y be expected, as fall trade on many lines of finished pro-
duct opens up this month or early in September.  During
the four quiet months that the iron trade has had commence-
Ing with April, large stocks of finished iron and steel carried
by jobbers have been gradually worked off and in some lines
are nearly exhausted. This is what the mills have been
waifing for. Commencing with pig iron. it can be stated,
8ays a Pittsburg letter, that this industry, both as regards
Inquiry and prices, is better than for several years. When it
became evident early in April that demand was going to fall
off, lead'ng interests decided it was a good time to make neces-
sary improvements and repairs. This resulted in a large
number of b'ast furnaces going out which cut down very
much the output of pig iron. This restriction prevented de-
moralization in prices, and wh'le pig iron is lower to-day than
early in the year. it has recovered somewhat in the past month
and the absolute minimum price of Bessemer and basic iron
to-day is $14.25 at valley furnace, with some sellers Tiolding
thir wron at $14.50 at the furnace.

In vune @nd the early part of July Bessemer and basic iron
sold below $14 so that the market has recovered about ‘50¢
a ton. A good deal of pig iron is piled up at the merchant
blast furnaces in the Mahoning and Shenango va'leys, but
these stocks are being gradually reduced. especially at fur-
nace yards where the furnaces are out of blast and orders
for pig iron are being filled from the stock piles. The Car-
versal of conditions in the last month.  Along in May and
of 15 out of b'ast, and this concern has no pig iron of any
consequence at any of its consuming points. In faet, this
company is getting ready to start up some of its idle furnaces
on account of the heavy demand for steel billets and bars,
wh ch eannot be supplied promptly. There has also been im-
provement in the foundry pig iron trade furnace and dealers.
reporting more inquiries for iron, while prices, which have
evidently reached bottom, are firmer than for some time.
Some No. 2 foundry ‘ron was so'd in June and July at very
close to $13.50 at maker’s furnace. but Gt is doubtful if a ton
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of toundry iron could be bought to-day at less than $14
maker’s furnace and some sellers are refusing to book orders
under $14.50 at the furnace. = There has not as yet been
much improvment in forge iron, but the amount of this sold
in fhe open market is relatively small and it does not cut
much figure In iron transactions.

Probably fhe greatest improvement alomg the whole Iine
has been in the steel market which has shown a complete re-
vrsal of conditions in the last month. Along in May and
June demand for billets and sheet bars was rather quiet, due
to the expected shut-down of the sheet and tin plate mills on
account of a strike which at that time seemed very likely.
However, the expected strike did not materialize.” the sheet
and tin plate mills coming to a wage settlement with the
Amalgamated Associat'on and many of the concerns started
up their plants in July after taking inventory and making
repairs.  This resulted in a very much better demand for
steel, and at the present time all the steel mi'ls that sell bil-
lets and sheet bars in the open market are now six weeks
to two months Dehind in orders. The greatest searcity is in
open-hearth billets and sheet bars. many consumers preferring
th’s grade of stee’ on account of its superior working quali-
ties. A broker here reports that recently he was able to ob-
tain as high as $26 at mill for smail "ots of open-hearth steel
billets for early de'ivery. The mnimum price of Bessemer
and open-hearth billets is $24 and sheet bars $25. at maker’s
mill and several of the larger independent steel m'l's are out
of the market as sellers. having all the orders for steel on
their books that they can ship out in the next two or three
months.  The fact that the Carnegie Steel Company is so
short of open-hearth steel has given rise to the report that
it will soon start to build another large open-hearth steel
works at Homestead, but offic’als refuse to affirm or deny
the report. In practically all lines of finished iron and steel,
conditions are showing betterment and a very active fall and
winter trade is confidently expected. In plates steel bars
and structural steel, market conditions have been very active
practca'ly all of this year, and at the present time nome of
the large interests that make these products can book orders
for shipment in less than two or three months from the time
the order is placed. The activity in the structural steel trade
is emphasized by the fact that the Carnegie Company has
proken ground at Clairton for the build'mg of a large strue-
tural mill to ro'l beams and channels up to 9 inches. The
plant is to be built in the record-breaking time of thirteen
weeks, dating from the day ground is broken. This mill will
have a capacity for turning out 600 to 700 tons a day and
the stee' for it wil! be supplied by the Clairton Works owned
by this company. - For months the plate mills have been
congested with orders, which cont'nie to pour in. and this
condition is practically certain to continue through this year
at least.

The Pennsylvania lines west of Pittsburg, and which are
control'ed by the Pennsylvania Railroad are about ready to
elose a contract for upwards of 18000 steel cars. this tonnage
will doubtless go to the Carnegie Companyv. as this concern
supplies plates to all the leading car building interests at
prices based on a s'iding scale contract. Demand for steel
bars has been ureent for months. and the two largest makers
have all the business they can take care of for several months
to come. The sheet and tin plate trades. which have been
lagging in demand for some little time are showing signs of
getting better, especially the sheet business. and prices are
said to bhe stronger than for several months. Demand for tin
plate has not shown much hetterment as vet. and will hardly
do so before October when the large cann’ng and meat pack-
ers are expected to place heavy orders for tin plate. which
they will vse in October and November. Pipe and tube trade
is in fairly satisfactory condition. but prices have been rather
Tow for some time, and some of the small mil's that have to
buy their skelp in the open market are unable to meet the
competition from the larger mills that make their own skelp.

In the rod and wire nail trades conditions are getting bet-
ter and at a large meeting of the wire interests, held in
Chicago last week, all the principal manufa(:’turors were pre-

sent and reperted visible signs of improvement in trade.
These concerns decided in view of the better outlook not to
make any reduction in prices, but to hold the official figures
firmly and not shade them in the future. which has been done
more or less for several months. - The iron and steel scrap
trade, which was dull during June and July, has picked up
wonderfully in the past two or three weeks, and prices on
some lines of old material, especially heavy steel melting
scrap, have advanced a dollar a ton or more this month. In
June and July large consumers of serap bought heavily when
prices were low, practically taking out of the market the en-
tire avai'able supply. After these contracts were made deal-
ers got more independent and refused to sell more tonnage
except at higher figures.

A conditions are favorable for a good fall and winter
business in the trade, and when the erops commsiice to move
it is believed trade will be more active than at any time s‘nce
the early part of the year. The JU.S. Corporation is making
Improvements and additions to plants wherever it can without
intertering with operations, in the expectation that orders will
be heavy in the fall and winter months. There is no sign
visible at this t'me that these expectations will not be fully
rea'ized.

TEXTLLES.

‘I'he Japanese (Government have adopted stringent regulations
to prevent the continuance of the excesssive weighting of. silk.
and Tecently issued an order on the subject, referring par-
ticularly to the silk tfabric known as ‘“habutai” l'arge quan-
tities of which are exported from Japan. The order is as fol-
tows:—The weight of habutai intended for export must not
be increased by damphg. In the manufacture of habutai none
of the following articles can be used: Magnesium, salt and
sugar. The Minister of Commerce and Industry is authorised
to extend this list of prohibited materials. Goods manu-
tactured contrary to these regulations can not be sold. trans-
terred, or exported. wThe manufacturer must attach to every
plece a label bearimg the name of the manufacturer where
and when made, grving the year. month, and day, also the
number of the piece dehvered giving the year month and
a record of every piece delivered, giving the vear month, and

‘e1very, number of piece, and weight of the unfinished
habutai, and the year month and date when finished the
weight of the habutai after the process of finishing, and the
weight of the goods when offered for sale. Kach book must

‘be Kept at Feast a yvear after the last entry in it has been made

The firms engaged in the export of habutai are required to
submit their books and stocik to the imspection officers au-
thorized for that duty. Whoever disregards any of these
regulafions or makes false entries in his books wil' be pun-
1shed by a fine of at least 25 yen (£2 12s.). The proprietor
of an establishment will be held responsible for the acts of his
agents or employees.

The British Commercial Agent at FEibenstock. writing on
Japanese enterprise, says that the products of Japan’s in-
dustries are gradua'ly forcing themselves into various markets
of the world where their competition i1s being felt by English
and (‘erman traders. And while Japamcse ingenuity and im-
dustry are beg'mming to exert an influence to such an extent
that their exports are increasing at the same time the mar-
iets in Japan are passing more and more into the hands of
Pome manutacturers. This is causing a reduction of imports.
A recent report of the RBritish Consu! at Kobe records the
tret that the import of cotton yarns shows a big decrease,
due to the increased growth of the Japanese industry, which
1s gradually but surely ousting Laneashire coarse cottons from
the Japanese market. The manutacture of flannels in Osaka
has mproved to such an extent that imports of this article
have fal'en off considerably; and Japanese manufacturers to-
day are also producing thie cheapesy kind of cotton underwear.

Yorkshire and the Canadian market.—The continued in-
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terest of Yorkshire manufacturers in the Canadian ma‘rke.t‘is
attested by the receipt at Ottawa of twelve separate mqu.mes
Yor direct communication with Canadian buyers. The firms
making application. states the Mamchester Memury,'are seek-
Ing to sell a representative assortment of Yorkshire gc?ods
Inciuding yarns, hair velting, vagging, linings coatings
serges, carpets. jerseys, baizes, and flannels. What. success
attends effort to reach new customers in this way is never
fully known; certainly some of the people attracted bevlong to
the less desirable class of buyer, of whom the Dominion has
her full share. Iv is worth noting, too, that Canadian ad-
Visers suggest especial cautibn at present in dealing with the
smaller manutacturing clothiers in Montreal. A large num-
ber of individuals with meagre resources have entered business
there and the keemness of the competition has made failures
unpleasantly irequent of late. In exercisng a liberal cau-
tion. Yorkshire manufacturers will only be following the pre-
cedent of their colleagues in Canada. Private advices show
that business in that country is distinetly good, and that ably-
managed mills have more work than they cam get through,
despite competing 1mports. Adverntisements for weavers
have been repeated m the Yorkshire papers, and at least one
mill is extend'ng its premiises while others are reso'ved now
to abandon a certain number of custombers in the ensuing
season.—Our esteemed contemporary thus claims a state of
affairs in the manutacturing clothing of Montreal quite dis-
tinet from the ordinary, but the facts are that no more fail-
ures have occurred in that line here of late in pwoportion to
Popuiation, than have been usual in former years. '

The high price for wool—an advance of practically 75 per

cént. over last season—will have an important effect on
Prices for Uanadian blafikets. An advance of 2Y, a pound was
recently made, but millers claim now that it should have been
7Y, cents and that the next season’s busimess under present
conMtions will show even turther advances. Hence whole-
alers® are advising customers to fill up their requirements now
m all hnes in which wool counts. Some Ontario woollen mil-
lers declare it is unprofitable to manufacture on the present
basis and that they will turn their attention to mixed pro-
ducts, Regarding the North-west trade it is evident that
wholesalers intend to exercise more care than last year.
Payments from the west have not been gaod during the past
s1x months. ‘While the first explanation of this was land
speculation by western merchants, the latter and more ac-
cepted explanation was that western merchants purchased too
extensively last year, and found themselves with large sup-
plies unsold at the end of of the year. Especially in view of
the high prices which limit supplies, local wholesalers are this
year taking more pains to form their own estimates of the
needs of their western customers. ‘Lhe past year’s exprience
has apparently taught the experienced who esaler more than
the optim'stic westerner. With the prospects for the great-
est crop western (anada has ever harvested western mer-
chants are apparently again letting the optimism matural to
that country control the est mate of their needs amd fix their
orders, which the eastern wholesalers prefers to modify.

A 1“;1[‘1 filver, U.S. report of Tuesday last, says: The c oth
market was firm throughout the week and the sales are esti-
mated at 170000 pieces. Printers’ gocds are in demand 1
small lots. 'I'here was a steady call for the 38%-inch 64
fquares at 43,c and buyers were wil'ing to take all spots and
deliveries on contracts as late as December. The searcity of
goods here is very pronounced, and there seems little probabili-
ty of any accumulation in the next few months. There has
been no time in some years past when the August trade for
the mills mills seemed as promising as it now does. The
movement. in printed goods has been very general, and there
has been a great shrinkage in the stocks of those goods held
here this year.  Kven a normal demand for goods of this
character will be sufficient to maintain the present level of
prices. Buyers are disposed in their frading not to press for
goods, but they are willing to take moderate offerings. In
tiis way the qict:tions have been ha'd ta'r'v steady  al-
though several tramsactions were put throvgh for goods of

PTint cloth yarns above the basis of 3%c for 28-inch 64 x 60s.
Uonverters who are short of goods have been willing to pay
fancy prices for small lots of spots, but even these have been
So scarce that they have had little effect on the general busi-
ness.  Much interest is felt here in the outcome of the
troubles in England, and while news is scarce concerning
them, it has become general enough to discourage the emigra-
tion ot nlglish operatives, who had been thinking of remov-
ing to Lancashire to work in the new mills there. There has
been no recent change in cotton prices of the Canadian mills,
and the managers dec’are that even a drop of two cents a
pound In raw cotton could make mno difference in the present
list, while if present prices for raw eotton continue further ad-
vances in manulactured prices must be expected,

SRR e vy

DRUGS AND OLLS.
A lull in the upward movement of shellac in primary sources
consequence of the withholding of im-
portant buying interests, but the statistical position of the
market seems to offer no Justitication for any abatement of
strength, and in some quarters further advances are held to
be logical in the early mture. The probable chief incentive to
the realization of these hopefu! views is the position of the
London market where there is quite gy disparity between the
Stocks on hand and fhe spot value of T. N. in London on
August 1, as compared with those of the corresponding’ period
last year. ‘The following table, compiled by the 01, Paint,
and Drug Keporter, shows the relative position of the Lon-
don maset with regard to the total stocks and the value of

T. N. there as well as on spot, on August 1 during recent
years:—

London T.N. Spot T.N.

Stocks Shil'ings Cents

Year, cases. per cwt. per lb.
1905. 22 394 180 41
1904. 24 846 212 o0
1903, 19,837 142 34
1902. 31,484 104 24
1901. S 39 673 62 15
FI00 &R et 41.764 62 14

The landings and deliveries in London during July in late
years were as foillows:—1905 landings (cases) 3053, deliver-
Tes (cases) 6494; 1504 4,346 3,798: 1903 3396 5829,

The shipments from Caleutta to all ports during the period
from November 194 to August, 1905, aggregated 181,400
ewt., about 12,100 cases, against 168,000 cwt. about 11230
cases. during the corresponding period last year. The in-
crease this year was logical upon the lower range of values
prevailing during the period. The London quotation of 180
shiilimgs for T.N. would bring the cost here to about forty
cents, and whiie torty-one cents is available in at least one
local quarter, a leading noldér announces an advance to forty-
two cents; and predicts a higher level before long upon the
position of later shipment from Caleutta to London. Octo-
ber dehivery in London was reported late in the week at 182
shillings. A tavorable feature to the mantenance of a firm
market here is the scavcity of free goods. and arrivals during
the next month by three steamers bringing about ten thou-
sand cases will probapbly ‘be out of condit‘on. The following
table shows ‘the imports of shellac for the recent fiscal years
end'ng June 30 in quantities and values.

Quantities.
Pounds. Values.
B R T R S 10 700.817 $3 743 180
JOUENT:, o’ M e Rl gl 10,933.413 3.505.229
1903. . 11 590,725 2713687
1902. . 9,064,789 1 606,068
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Speculation Stirs Menthol.—The menthol sitnation seems
to be dominated by speculative influences, in which potent
interests in Japan Hamburg, London and New York are re-
ported to have joined issue on the bull side. The flurry on
spot early in the week. whereby .values for cases rose from
$2.25 to $2.50 15 generally attributed to man‘pulation and
one that was not warranted by a commensurate consuming
demand, evidence that this view of the situation is not with-
out justification is at hand in a reaction that has taken
placé ‘since, until at this writing quotations are openly named
at $2.35. U1t is true that reports of anther typhoon in the
produeing districts of Japan have been current during the last
few days, and the shipment quotation was represented to have
reached a level of twelve shillings but when the situation as-
sumed a more settled state we were advised that shipment of
the new crop from Japan was available at seven and one-half
shillings and s'nce seven shidngs and four pence has been
mentioned, but these quotations are said to apply to ship-
ments early mext year. Kor definite shipment this year it is
stated that the most favorable basis is nine shillings six
pence. ‘Whe widest diversity prevails here as to the crop
outlook, but it is rather early yet.to expect any definite
hgures on.the production. Basing his figures on the acreage,
one local dealer has estimated the yield of crude peppermint
oil at 4,200 piculs or 558,600 pounds. -Allowing forty per cent.
of this amount in the form of wenthol, the production would
reach a total of more than 3700 cases. or mearly twice that of
last year. IKstimates to' the -other .extreme place the yleld
of menthol this year as low as 1.200 cases and reason for the
decreased output 1s offered In the statement that material
advances have been made in the cost of salt and ice, which
‘are requisites in the production of menthol. ‘

‘Lhe crop of crude o1l last year reached a record tota! of
300,000 pounds and the effect of this condition was forcibly
man.tested in local values which were in almost steady de-
cctine from $5 in, June, 1904, to $1.75 at about the same period
this year. Yhe low prices realized for last year’s crop have
not been regarded as conducive to a yield of approximate ex-
tent this year but conservative estimates, ‘ately made have
put the current output not far from that of last year. If we
accept the spot quotation for cases as $2.35, we find that the
market has been restored to a level that prevailed late last
January and that the recovery of values during the last four
weeke has been equivalent to the loss in prices during an in-
terva¥ of about tour months. No change would be more wel-
come to focal dealers in general than a restoration of menthol
values to an approximately normal level. A considerable
part of the spot stocks 1s believed to have been purchased at
prices that arve far from being covered by the current basis
of quotations. Holders are disposed toward a cautious sell-
ing policy while the speculative tactics are at their beight.
Consummg wants it 4s believed have been we'l satisfied at the
attractive prices that have prevailed of late and the move-
ment into consuming c¢hannels would not be likely to enhance
prices materially, Wniéss it were supplemented by some strong
speculat've influence. :

Pine Products.—Owing also to the firm market for rosin.
the price for piteh shows strength, and rvound Tots, in yfxrd
are selling freely at two dollars and seventy cents to two dol-
Jars and eighty cents per barrel, according to 'terms of sale
which prices show an approximate advance of forty cents to
fiftty cents per barrel compared with prices for the same last

year.

BUSINESS DIFFICULTLES.
Origmally a. sa'esman for a Montreal tea concern, Louis
Allaire married the widow of A. Hetu, who had been conduct-
mg a grocery. and a few months later in 1902, took over the
pusiness. In May last he moved to a location where com-
petition did not look so keen, but succest did not follow. and
he has now assigned.—The Danford Roche Co., Ltd., general
merchandise, Nemarket. Ont, is agamn in financial trouble, and

the assignee has possess'on. The liabilities exceed $16,000;
assets about $19,000. Mr. Roche is one of the oldest retail
men of the Province. The present assignment is, it is alleged.
due to a loss which he sustained in Ottawa through the store
which he occup'ed being sold. He was thus compelled to
move a stock especial y purchased for a city trade to a small-
er centre. and the consequent loss has proved disastrous. In
May last the drug department was sold to Wm. Mullett. In
1903 he offered creditors a settlement of 50 cents in the dol-
lar. which was accepted. The concern, which operated a de-
parvmental store has been run latterly as a joint stock com-
pany. Danford Roche. the head of the firm, has at differ-
ent tmmes been engaged in business in .oronto, Barrie,
Branttord and other places. The firm's present difficulties
seem to further the belief that in the smaller cities and towns
mdividual merchants can successfully compete with the de-
partmental - concerns.

Yollow ng the attempt by a Winnipeg firm to collect a debt
by a former tailure of Chas. Richards, general dealer, Fer-
nie, B.C., the assignee 1s agam in possession ot the estate.
This time Mrs. 1Rchards is the sole regitered owner the hus-
band managiig. A statement of last January showed stock
carried $16800; total asSets $29906 as against liabilities of
$10.720. The turn over was at the rate of about $60,000 a

‘year which shows that busness must have been pushed and

more than ' ordinary energy employed. Credit was given
rather freely which, doubtless, accounts for many losses. Hs-
tate expected to turn out well.

At Bear Isand, N.B. Manzer A. Hagerman, general deal-
er has gone under. He commenced his last venture in 1900,
succeeding W. A. Borden. Fail'ng in the spring of '95 he
settied with most creditors at 50c in the dollar on liabilities
of about $3500. He continued til ’98, but without success.
He then soid to'W. M. Earle who also failed. Last year
he gave a bil of sale covering stock and household furniture.
Laapilities light.—O. Mart'n and Co., general store St. Guil-
laume 1 UpLON Wue. nas assigned.  MNs, Marun is sole
owner, the husband travelling for a shoe firm. He failed in
business in 1902 when the stock was bought in by a brother-
m-law at 764¢ in the dollar, the purchase amounting to some
$4,000 the sister afterwards getting possess’on.

At Genti'ly Que.. Pierre Braudet has abandoned posses-
sion of his general store. He began as a baker some 20
years ago- gradually changing over to the store busineks.
Heé never had muehb means.  roliowing a recent judgment he
1s reported. to have settled some of his debts at 35c¢ in the
dollar. A few weeks ago a Montreal salt company secured
judgment against him for $932.—J. A. Bressard, general
dealer, Murray Bay, Que., has assigned. His father. Jos.
W. Brassard. who tailed at Cedar Hall is thought to be the
owner. They were in business in the Lake St. John d'striet
tollowing the father’s failure and in 1899 sought the present
location under style of J. A. Brassard and Co. Meeting of
creditors on 28th.—The grocery and crockery store of John
Lrichton (senr.) at Valleytield. Que., is held by the as-
signee. He orignally had charge of a department. in the
Buntin Paper Mil's but moved to Ontario, and returning in
1891 started a store his son be'ng given ownership. This he
had to subsequently take over. In 1900 he showed assets of
$10,800 and habioties of $4000.— F. Pridham a Goderich,
Unt.. tailor has gone under. He was originally of F. and A.

ridham who dissolved in 1890, since which time he has been
alone. In July, 1903. he showed a surplus of $3400. and got
an extension coverng 16 months. His  ecutten
started in opposition.

J. K. Wa'ker, general dealery, Schreiber Ont., has failed.
after an experience of 19 years. He was inclind to carry too
much stock for h's capital, which was never: large.—Miss P.
Kochon, grocer, Montreal, has assigned.
¥800.

recently

She owes about

—A branch of The Lraders Bank of Canada has been opened
at Hepworth Ont.
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BAY OF QUINTE NOTES.

For the last two years mining in the County of Hastings
and viemity has been in a somewhat depressed condition oi-
ing to the suspension of operations at the plants of the Can-
aflian Gold Kields, at Deloro, and the Cordova Kxploration
Company in Beimont township. Recent'y, however.. pros-
pects have materially improved and it is belleved that by the
adoption of more medern methods of working, a number of
new properties will be opened, while operations wiil also be
resumed at the older mmes. In Barrie Township the Star
of the Kast. which has been productive for several months
past. is being extensively worked, and in the near future the
caPacity of the plan 1s likely to be increased. At the Ban-
nockburn, the (raig Gold Mming and Reduction Company are
employing some 80 men. ‘T'he first Merrill mill in Ontario
has been installed at this property and by Sept. 1 it is ex-
pected that 125 to 150 tons of ore a day will be crushed.
This ore is said to average $5.50 per ton in value. The pro-
perty 1s developed by five shatts, sunk to a distance of 150
to 200 teet on the main vein. Negotiations are meanwhile
pending for the acquis:tlon of the Cordova Mine, under a con-
solidation arrangement with the Canadian Gold Fields = at
Deloro. The Richardson property too which which is the
first property at which gold was discovered in Hastings, has
been acquired by W. A. Hungerford, who proposes to thor-
oughly exploit, it. ‘ ; !

The steamer Argyle, which went ashore at Cobourg 'ast
week ‘is in Kingston dry dock for extensive repairs to her
null.—The Richelien and Omtario Company have chartered
the steam barge Navajo to carry fre’ght between Montreal
and Brighton. I'his will relieve reguiar steamers, and pas-
sengers can depend on their keeping better time.—Steamboat
managers among the Thousand Islands are to air their woes
in the courts as a result of the fierce rate-cutiing indulged
in and 1 the circulation of dodgers. H. S. Folger, general
manager of the 'L'housand Isiands Steamboat Company has
asked for damages for libel. against Capt. W. L. Visgar and
G. W. Cooper, of the rival line.  Cooper, it is alleged
printed the damaging dodger which c'ast reflections upon the
satety of their fitness for publ'c service.

NEWLY INCORPORATED.

Kxpropriation cof the rich deposits of silver-cobalt and other
minerals in the Temiskamimmg mining division 1s about to be
commenced on a scale quite in keepng with the expected rich-
ness of that section. JLhe Coleman and Bucke Consolidated
Cobalt-Srlver Mining Co., Ltd., has a cap:tal of $1 000 C00.
It is licensed to carry on the operations of a mining. mil'ing.
réductron and development company with its head office at
Ottawa. Another i1s the Windsor and Cobalt Mining Com-
pany. ‘I'his concern has received a simifar charter. Tt Ens
$160,000 capital stock, and wili have its heﬂ(l’qual.'ters at Win-
sor.—l'he Algonquin Company. Lim'ted. 1s entitled to own
timber hmits and saw mil's and chemical works and.to.(xn—
gage in the destructive distiliation of wood. It is capitalized

- ren wnada- ics
ab $200 000 and is a loronto concern.—Thne Canada-Jamaica

Commerc:a! Co., ‘Loronto, is a land company. Its capital
stock amounts to $Z00 000.—1L'he Bates Manufactur ng Co.,
“Y'oronto has a capital of $1€00(0.—The same amount is sunk
in ‘I'ne Power and Gas Machine Co., Galt. It may manufac-
ture gas generators and engmes, deal in light and power and
ama gamate with smilar concerns.—1lhe D. M. Steward
J\"lamll‘rmftnrmg Company of Canada. Limited. will be opm‘a'tod
trom ‘Loronto. It will manufacture gas burners electrical
meulators and crayons, using in its business a capital of $40,-
OUC. A similar amount has been invested in the Wallace-
burg Brass and Iron Manutacturing (*ompany.—At}lt Bro-
thers, Limited, of Au!tsville has also $40.000 capital. Tt
will take over the Busmess of general merchants. op-ratel by
J. R. Ault and Sons.—Ihe Burns Company, Limited Osh-
awa, will manutacture and sell shoes and sell general mer-

chandise. Mts capital is $20,000.—The Sarnia Cereal Com-
pany will manutacture and sell oatmeal and other grain pro-
&ucts. Its capital is $20,000.

LEAD.

There is plenty of hope tor the tuture of the silver-lead de-
posits of British Columbia. says Vancouver report. Lead is
yeariy growing in va'ﬁe, its consumption being heavy and
Wide-spread. At present there 1s a prohibitive duty on lead
imported into the Umited States, but the Canadian market 1s
rapidly developing, and the British Columbia industry will not
always require a bonus to make it pay. ‘Ihe worlds pro-
duction of pig lead is annually about 880,000 tons. ot which
the United States produces 284,000, About 35 per cent of
the lead produced in the United States comes from the Coeur
d’Alene district, its production being about 86800 tons per
annum. The suver-leads are about the only flux'ng mediums
that will stand transportation costs to those points which re-
quire them as the venicle tor carrying down the silver and
go.w values of ine dry ores.  There is a brisk demand in
FKurope for lead ores at present. ‘I'he chief value lies in the
Inct of their beimng-the vehicle-carrying medium te the lead
vesidues from the zine smelters.

BRITISH SHIPPING.

A Bue Book nas been issued containing the returns of the
shipping of the United Kingdom for 1904. The net tonnage
of British vessels which entered home ports in 1904 amounted
to 34508,666. as compared with 34349.028 in 1903 and
32.302,436 in 1902 thus showing an increase, though not to
the same extent as that established by foreign sh pping the
tonnage figures for foreign vessels entered being 19,260 018 in
1904; 18.166.104 in 1903 and 17.317.681 in 1902. The return
of vesseis trading with the principal ports brings out some in-
teresting tacts. Dover, for nstance is rapidly going ahead
as a port of call. In 190Z the tonnage of vessels entered was
Y6808 and in 1903 951 662, while in 1904 it rose to 1.
(6/.300. On the other hand, London shows a decrease the
figures being for 1902 10179.023; for 1903 10£58.739, and for
U4, 10.179Y 023. Trade with Liverpool has increased.
last year tne tonhage being 7,986,584 as compared with 7,
¥14050 1n the previous yeaf, and 6 843.200 in 1902. South-
ampton, !ike Dover, is a growing port. Last year the tonnage
entered amounted to 2128,379; a considerable increase over
k489525 in 1902. 1t 1s ahead of Glasgow, which only shows
a tonnage ot 1,566 478, this amount being a decrease on that
shown in 1902 but an increase on that in 1903.

PATENT REPORT. ;

For the benefit of our readers we publish a list of Canadian
patents recent'y secured through fhe agency of Messrs.
MARION & HARION Patent Attorneys. Montreal Canada,
and Washington, D.C.

Information relating to any of the paten's c'ted will be sup-
pied free of charge by applying to the above-named firm.

John Crozier Ste¢. Agathe (Lotbiniere) Que. Railway rail
chair.—Casimir Daudelin, Montreal. Que. Apparatus for use
m clean'ng buildings. —George S. Cushing St. John N.B.
I'rocess of making wood pu p.—Henry Schippling Tavistock,
Ont. Dumping wagon.—Messrs, Brown and MeK'e Grand
¥orks B.C. Slag bowl.—Robert M. Beal, Lindsay, Ont.
Frocess of manufacturing mocassins.—Herman W. Dorken,
Montreal, Que. .Skate.—Ernest J. Jarman. TLachine TLocks.
Que. Saw.—Joseph Metivier. St. Roch de Quebee. P.Q. Im-

provements in boots.—Jjames J. Timmons. Quebee, P.Q.
Beverages. i
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—Carberry, Man., was incorporated as a town on the 15th .

- and the first civic election under'the new order was held. = The
-old Council were re-elected by acclamation. Dr. Eaton is the
first Mayor.

—lIire destroyed the three-story Grand Hotel at Nelson
B.C.. causing a loss of $40,000 on building, and $2,000 on con-
tents. The insurance is $5.000 on building and $1,500 on con-
tents.

T'he KFederal Life Assurance Company will erect for their
nead offices at Hasillton, as already referred to in our columns
a palatial structure quite In harmony both with the enlarging
business of the compahy and the steady growth of Hamilton
Mself. ‘

—Winnipeg building permits for the present year issued up
to aggregate $8125000. This is. considerably in excess of
the amount at the same time last year. It was mot until
October in 1904 that the permits passed the $8,000.000 mark.
-althouh theh C.P.R. términals and other unusual works were
mcluded. s

—'l'oronto advices report that the solicitor for the Grand
irunk Railway closed with W. R. Brock and Company for
. the leasehold property at the cormer of Lorne and Front
streets tor $35000. On the property, which will comprise
part of the new Union Station site, is a large brick warehouse
in good repair, which will be demolished.

—The hostility on the part of United States workmen to
the em'gration of Chinese laborers to the Pacific coast is said
to be only a minor reason for the boycott of United States
goods. 'The greater reason is the effort of the U.S. traders
to sfar up an agitation 1 favour of reformed currency, a pro-
‘posal that is being btterly resented by the Chinese banking
community who make very Nittle on their ordinary banking
business, but build up huge dividends out of the exchange
system. b

—1lhe new turbiner, the Virginian. on her last trip here
broke all records for the passage between Moville and Rim-
ousky acomplishing the trip im the record time of 5 days 20
hours and 22 minutes. This is two hours faster than her pre-
vious record mark. The mails should have been delivered in
Montreal six days, Zwenty hours and twenty minutes after
they had been placed aboard the vessel at Moville.

NEW ONTARIO.

Lummbering interests in New Ontario are already feeling the
refiection of the prosperity caused by the large harvest in
the North-West. From this cause trade is booming there,
reports the Crown timber agent at Kenora. Everyone is ex-
tremely optimistic with regard to the year’s prospects. It
was stated that the talk of the annexation of that section of
the province of Manitoba was started by a few speculators.
The population as a whole, he was certain, was not desirous
of such a change. "The smaller province wou'd, however, be
lenetfitted greatly if it received the revenue from New On-
tirio. Moreover. some of the Winnipeg lumber merchants
vould be pleaced if they could cut timber under Manitoba
rogulations ‘nstead of the stricter Ontario rules.

-

BUSINESS CHANGES.

At Burk’s Falls, Ont., A. A. Agar. general dealer, is selling
out to C. W. Coulter.—The general store firm of Wortelsky
and- Co.. Colebrook, Ont.. have dissolved.—Robert Mitchell,
an old-time grocer of Guelph, Ont., has sold out to Benson
Bros.—T'he assets of the broom manufacturing firm of J. A.
Gou'd and Co.. Kingston, have been sold and the business
wil e resumed.—D. W. Ross and Co.. general  dealers,
Parry Sound, Ont., are selling out.—At Powassan. Ont., M.
Carr and Sons. general merchants, are selling out.—D. B.
Voisard and Sons. grocers, etc., St. Catharines, Ont.. have
dissolved.—Quinn Bros., carters, Montreal, are offering to
compromise!—At Quebec, Kmand and Cote. provisions, have
dissolved.—D. H. Wihite. jeweller, Fredericton, N.is . is Te-
ported out of business. ‘

KINANCIAL.
Montreal, Thursday, August 18th. 1905.

Nothing 18 known of the peace Conference sufficiently de-

finite to affect the momey market. Thé prolongation of the

negotiations seems hopeful for peace.

‘'he most important tactor to-day is the weather as mil-
lions are depending on it for a week of favorable conditions
would contirm sanguine estimates of the yield, while a week
of trost would very seriously discount them.

The C.P.R. has declared a dividend of 2 per cent. on pre-
ference stock tor half year to 30th June and 3 per cent. on
common stock.. ‘The gross earnings for past year $50.480,882,
and expenses $35006.794, leaving $15 475,088, as net earnings.

The surplus for last year was $1,784,553.

The Richelieu and Untario has been aong a large business
this season and the gross earnings are estimated at one mil-
lon this year. The 6 per cent. dividend will probably be
earned but whether it would be wise to pay it when losses
have been so 1arge is a question.

‘'he bonds of the Nova Scotia Fastern for £940.000 have
been over-subscribed in Lomdon.

will the Government sell the Intercolonial, is being talked
about. If anything like a fair price can be got this would be
a wise step but we fear any buyer would expect to get it
for a very small sum. As the line has never yielded a dol-
lax of revenue to the Government, nor is it ever likely to, its
capital value as a national asset may be estimated at what
it. would fetch in the market. and probably in view of the
line yielding nothing but bemng a continuai drain on the re-
venue it would be wall to reahze on it and =o get rid of a white
elephant,

The busmess on ’Change is very quiet. but prices’ are mov-
ing upwards under crop prospects and rumours of the pleni-
pos moving towards a settlement. Cawvadian Pacific has sold
at 161 at which a few were sold this a.m., and others at 160
and 1501 .
mgs, whieh duving the KExhihition are expected to be unpre-
cedented; I'win City has sold at 1181, Dom. Iron 223, pfd.
12; Nova Scotia Steel 64 to 6614; Power 91; Detroit 925;;
Havana com 25. Banks: Hochelaga 138; Meychants 163;
Commerce 171; Dominion 259; Toronto 240; Bank of Nova
Neotia 263. Comsols 90 7-16.
471y, pi. Paris 25f. 171c. Call money in New York, 1% fo

2. Local ster'ing exchange, 60’5'4.84.:70, on demand 4.86.65.

'oronto St. has gone up to 108 under large earn-

Terfin, exe. on London 20m.

Money rates as for some time past.
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The following is a comparative table of stocks for v-eek
ending Aug. 17, 1905 as compiled by ‘Chas. Meredith and Co.,
Stock Brokers, Montreal :—

Last
Stocks. Sales. High. Low. Year.
Banks:
British North America.. .. .. 5 1421/, 1421/,
Woropioml SR EE M. e o 6 233 233 .
NleTehayte P SUAEE Sl A i 38 163 161 1561/
Noval, sSgotianslns 95 U 8 263 263 A
57 bl e i e S 1 215 215 2041/
Comamerce 2. ¢ il WaEd ool 0 14 170 170 o
H-oohelagar e m -l Mt o 29 138 137y, 134
Miscellaneous.
Canadian Pacitic .. . e 1279 1611, 156 127
Montreal Street Railway .. 135 2261, 2251, 203
Toronto Street Ry .. 303 10815 105%, 102
Iwin Uty Eleetric Ry .. 570 1188, 117 99
Detroat Klectric Ry .. 1883 933, 92 67
Toledo Klectric Ry : 390 35 341, 19
Halitax Kteetric Ry .. ... .... 41 102 102 94
Kich. «& @nti: Nav. Cos .. . 25 738, 738, 59
Mont. laght Heat and Power . 271 9114 491 74
Trackay common .. .. .. .. 90 411, 41 27
Do EPTeterred Lot Seas 70 75 743, 71
Nova NScotia Steel and Coal 1410 68 637% 57
Do. Preferred .. voo 1030 114 109%;, 109
Dom. Iron and Steel, com .. .. 1440 23y, 22y, 9
Do. Preterred 175 T4y, 72 27
Dominion Coa!, common .. .... 93 8%, 18 49
Do Freterved . 10 s . 7 115 115 106
Bell I'elephone (o. .. .. .. .. 89 163 163 146
Ugilvie Muling Co. pfd. 275 130 1241, ...
Montreal Cotton .. .. .- =6 24 117 116 100
Hiavane (e eiran b Shun e e G100 25 22
Dei’ Prefered. . G v . 60 728, 691
Textilénulipdd) st S iie o Sl 22 861, 861
Switehl P idas i Eo o i L 1 100 100
BT 0 e, 0 e T R S S . ) 163/ 161/,
o L 5 T R S e e g 13914 1361,
Soo Com .. AT ~ 250 14214 140
Falke "WoodsTEId .ol ooy 40 112 112
Interco'omial Toal 25 81 81.
Bonds:
Dom. Iron and Steel .. .. .. .. 5Z0U0 85 84 631,
Winnipeg Ry. .. 9600 1071, 10TV,
Sao Paulo .. g . 8000 96 96
N.S, Nteel and Coal . 10000 1091, 108 106
‘rextile (O) . 20800 881, 871,

3000 93 93

Do. (818 R S

‘El Padre Needles

1IC CENTS

VARSITY,

6 CENTS.

The Best CIGARS that money, skill 2nd nearly
half a century’s experience can produce.

ade and Ouinnteed by

S. Davis & Sons,

; MONTREAL, Que.

TELEPHONE TALKS

To Telephone Users and the General Public, —

The condition of the telephone business in Canada
was described by a witness at the opening of the Par-
liamentary enquiry as—

“A monopoly owning and controlling the local
and long distance lines.”

The x'gal condition is, that neither in the past norx
the present has there been a monopoly of the telephone
business in Canada. It has been strictly a case of “the
survival of the fittest.”

During the past twenty years more than a hundred
comipamies have been authorized by Dominion, Provin--
cial and Municipal authority to do a telephone business:
in Canada, particularly in the provinces of Ontario and
Quebec, where this company has-been chiefly operating,
of which ninety-two are in operation to-day, as dis-
closed by the evidence before the Special Committee-

The field is, and has been free to all, and those who
have embarked in the business have lacked meither
scope nor public encouragement. '

Several companies organized by men of prominence
in this counfry, backed by large capita!, have offered
the keenest possible competition to this company, but
without success.  The failures have heen many and
disastrous. '

It was stated in evidence before the Special Com-
mittee that the City of Toronto has during the past
ten years advertised in the press of Canada and the
United States for a company to furnish a competing
telephone service in that city.  Other cities in the
Province have done likewise.

Promoters have time and again sought to exploit the
Canadian field.

The law permits municipalities to furnish its citizens
with telephone service.

In view of these facts, we are justified in claiming
that the Company has achieved its present position in
fair eompetition.

The secret of this success has been enterprise in ex-
ploiting the business, integrity in the administration of
the financial affairs of the Company, economy of man-
agément, giving sarvice superior to all competitors, and
maintaining reasonable rates. It is by a continuance
of this policy, and by meeting, where practicable, every .
demand of the Public for future extensions and de-
velopment, that we hope and expect to maintain our
present position with our patrons. the Canadian
People.

THE BELL TELEPHONE CO OF CANADA
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Stod( Bonds and Securmes dealt in on the Montre.l Stock Exchange.
Market
(nterest Quotations, REMARKS
BONDS. per  Amount Interest due. Interest payable at: Date of Aug.17 A
annum. outst’ding. Redemption. Ask-  B1
Qommercial Cable Coupon.. 4 1 Jan. 1 Apl. New York or Lomdom .. .. .. «¢ 2597
Commercial Cable Regw.ered 4 $18,000,000 3 July 1 Oct. New York or London.. .. .. .. 1 Jan., 29
Can. Col. Cotton .. .. 8 2,000,000 2 Api. 2 Oct. Bank of Montreal, Montreal .. 2 Apl., 1902
Canada Paper .. .. «¢ oo oo 5 200,000 1 May 1 Nov. Merchants of Can., Montreal .. 1 May, 1917
‘Bell Telephone .. .. «o oo oo 5 1,200,000 1 Apl. 1 Oct. Bank of Montreal, Montreal .. 1 Apl, 1925
oo : - 2 Y1 03 1014 Reueemable at 110.
Dominion Coal .. AR et ) 2,661,000 1 Mch. 1 Sep. Bank of Montreal, Monrreal .. 1 Mar., Ll 1 o 1
Dominion Cotton.. .. .. .. 4% £ 308,200 1Jan. 1July .o ee ex o0 es ee oo .o en oo 1 Jan., 1916 85 ” Redeemable at 113 '
Dominion Iron & Steel .... 5 $ 7,876,00¢ 1 Jan. 1 July Bank of Montreal, Montreal .. 1 July, 1929 9 Redeemable at 11v. .
Halifax Tramway . 5 600,000 1 Jan. 1 July Bankof N. Scotia, Halifax or & accrued interest. |
MODLreal oo oc oo oo oo oo oo 1 JaAN, 1916 Redeemable £t 106 )
Intercolonial Coal.. .. .. .. (] e A T R e ]
Laurentide Pulp .. .. «. .. 5 o b rai-a e wa N A5 oAy BV 0 108
Montmorency Cot .. .. .+ oo 5 SIS as me | welgat e teie) a
Montreal Gas Co. .. .. . 4 Montreal ... o
Montreal Street Ry... .. .. B ,000 Bank of Montreal, " London. 105
Montreal Street Ry .. .. .. #a 681,333 1 Feb. 1 Aug. Bank of Montreal, Loadon. .. | y,g. 1
Montreal Street Ry .. 4l 1,500,000 1 May 1 Nov. Bank of Montreal, Montreal .. | pay 1422 15 103
Nova Scotia Steel & Coal . [} 2,500,000 1 Jan. 1 July Union Bk., Halifax, or Bank of
N.8, Montreal or Toronto .. 1 July, 1931 111
Ogilvie Flour Mill Co... .. ¢ 1,000,000 1 Jun. 1 Dec. Bank of Montreal, Monteal .. | jua, 1932 115 Reaecm;ble nltmléo-
’ fter June.
Richelieu & ont. Nav. Co.. 3 471,680 1 Mch. 1 Sep. Montreal and London .. . 1 Mar., 1916 ueadecmable at 110.
Royu: Klectric Cou. .. .2 .. 43 £ 130,900 1 Apl. 1 Oct. Bk. of llont.real Montreal or
London .. uct., Wi Redeemable at 116
St. John St. Ry. . ceoee B $ 675000 ] May 1 Nov. Bk of Monteal, St. John, N.B. | May, U2 5 p.c. redeemable
Toronto St. Raﬂwny e e e 600,000 1 Jan. 1 July Bank of Scotland, London ... ., July. luis vearly after 1905
forontuv St. Railway.. .. .. 415 2,509,958 28 Feb. 31 Aug. Bank of Scotland, Lomdon ... 31 Aug., 1921
Windsor Hotel .. .. .. .. 4% 840,000 1 Jan. 1 July Windsor Hotel, Montreal ee e 2 July, 1912
Winnpeg Elec. Street Ry.. & R1000; 000 851 Tah 2 0 rJuly o ael av e 5 e e sie 1 dan.. 1 109 107}

BRAZLLIAN EXCHANGE.

Kor week ending Aug. 14, 1905.—Aug. 8, 17 5-16d; 9, 17%;
10, 11 and 12, 17 13-32; 14th 17 15-32d.

MONTREAL WHOLESALE MARKETS.

‘hursday evening, August 17, 1905.

BUITER.—The market is reported very quiet. with a
somewhat easier feeling, sales having been made at a % to
e under last week's prices. Any serious decline not
expected owing to the advanced season and shortness of sup-
-plies, stocks being much under those of a year ago. Finest
Eastern creamery sold at 22 to 22, but it is difficult to
‘buy at ms-de prices as holders expectations as to cost are in
the neighbourhood of 23¢c.  Anything in under-grade cream-
ery seems mostly called for and meets with a ready market
at 211, to 22c. Minest dairy is also in small supply and
wanted. - Arrivals meet with ready sale at 19¢ to 19%c. and
we hear-ot 20¢ being made in a jobbing way. Medium. for
baking purposes finds a good local demand at 17 to 18e. We
note two cars of Manitoba butter which is selling at 17 to
17y,.

is

CHIISE.—Again reported firmer with demand passing
more active.  In fact exporters are keen after stock and
everything available is picked up quickly when offered at
reasonable price. Krom 1034 to 1le appears to be the limit of
exporters’ figures and anything offering at these prices is taken
hold of quickly. The outlook is for higher prices, the general
expectation being that before the midd'e of September a 12¢
market will be seen.

HGGS.—Arrivals are showing quite an while
quahty is very much improved. Prices are firm and gradu-
ally working upwards. Tt is diffiecnlt to obtain fresh re-
teipts of good marks to-day under 187 c. this being le to 1Vie
advance on last week. Selected. new laid for city retailers.
20 to 21c and No. 2 somewnat scarce and bringing 17¢. High
prices ruling for all meats have a large influence on the egg
market and higher prices are looked for in the near future.

inerease

pi8H.—A rather quiet market relieved slightly this week
owing to in extra day of abstainauce. Kresn fish meet with
steady demand, but a scarcity exists in some kinds. Fresh
Gaspe salmon are now sold in the frozen state. B.C. fresh
salmon are agun armving, also mackerel. Quotations
are:—iresh swordfish 9e Ib. Haddock 41, to 5¢ choice steak
cod, 5 to Gc; pickerel or doree Toe; pike le; lake trout
9¢ b.; white fish 9¢ Ib.; halibut ex. 14 to 15c; lobsters
14 to 15¢ Ib.; Gaspe salmon 14 to lsc; B. C. sammon 15¢;
tresh mackerel 2e¢ Ib.; brook trout, 2Ue.—Salt: Lock
rynme herrings, %1 per keg; No. 1 salt mackerel, 1n
20-1b.  kits, $2; new sa't herrings, Labrador, half
bL.. $3; pais of 20 Ibs., 8vc each; pickled sea trout. $10 per
bbl., $5.50 per half bbl: No. 1 pickled lake trout, per keg of
100 Ibs.. $4.50.—Smoked: Haddies choice ex stock, 8c 1b.;
smoked herrings, bundles of five boxes at 10c box; St. John
100 ibs.. $4.530.—n.0ked: Hadd'es, choice ex stoek, Te 1lb.;
smoked herrings. bundles of five boxes at lle box; St. John
bloager. 100 in box. $1 to $1.50;Yarmouth do. 60 in box. at $1.10
per box; kippered herring, per bex. 90c.—Prepared: Boneless
cod. in bricks, 6e per Ib.; boneiess fish, in bricks, 5%%c; bone-
less fish, loose in 25-1b boxes. 4Yc; dry codfish, in 100-1b.

naud'es. $5.50. skinless cod in 100 Ib. cases. $5.50. Bulk
oysters $1.50 gall.
PEOUR AND FRED.—A reduction of 30c brl. has been

made in leading brands flour. best being now quoted at
$5.40, Keed unchanged. Lafest official reports from Mani-
~oba and further west favor a bountiful wheat yield of high
grade. (Closing cash prices for wheat in the Winnipeg mar-
ket Wednesday were: No. 1 northern Manitoba spring wheat,
7.01; No. 2 98c. A stronger feeling in the Winnpeg wheat
market and the October option advanced 14c per bushel. clos-
mg at 80%c, but August was firm at $1.01. Local market
tor oats weaker, with sales of old at 44c for No. 2 white, and
at 43¢ tor No. 3 do.. new crop alo le lower at 37¢ to 38c
for No. 2 white, and 36¢ to 37c¢ for No. 3 do. There is en-
quiry over cable for new crop Manitoba wheat for September-
October shipment, but little business has resulted as yet.

GREEN FRULLS, E1C.—Lemons hold very high no stock
on the market under $5 box. New apples are becoming plen-
tiful and sell at 25¢ basket; tomatoes 20e¢ basket, water mel-
ons 20 to 25¢ each: raspberires 8 to 9c¢ box; black currents
4U¢ basket. Cal. pears very deam $3.50.
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange
Perc'ntage Par Market )
Capital Capital Reserve of Rest value valueDividend. Prices per
Misc el laneous subscribed.  paid-up. Fund. to paid-up per of one last. Dates of Inv'd cent. on par
Capital share. share. 6 mos. Aug. 17.
s 3 3 $ $ $ p.c. Ask. Bid.
h sive o welew weswen . 4o 10,000,000" % 5;895(870 25.58 100 152,00 2* Jan.Apl.July,0c 1524 152
Gan. Cob Cotion 66, 1,707 11 BI0000 2,100,000 e 1000 I JanApJuyoet ..o
Canadian General Electric .. .. .. .. 1,475,000 1,475,000 285,000 ..... 100 oz 5 Jan. July.
TRRAUIADT PACHAC s s e, malkior 101,400,000 98,020,000 secee 100  159.5) ] April UL,
Commercial Cable .. .. .. .. . 15,000,000 13,333,300 34.75 100 . 1%*&t Jan.Apl.July,Oct.
it Electric St. .. .. .. .. .. .. 12,500,000 12,500,000 100 93.62 3* Mar.Jun. Sep.Dec. o4 98
U»e»:?:ﬁon]ftgﬂc pfd . « . .. 8,000,000 3,000,000 592,84 ..... 10 115.00 4 Jan, July. 116 115
do common .. .. .. .. .. 15000,000 16,000,000 ......... ..... 100 7500 8 Jan.Apl.July,Oct. ) 7
Yominion Cotton Co. .. .. .. .. .. .. 8,033,600 3,033,600 . 100 ﬁg?ﬁ Mar.Jun. Sep.Dec. oo
Dom. ‘ron & Steel, common.. .. .. .. 20,000,000 20,000,000 . 100 TURE oM esessenienenn..... 23 22;
do pfd 6,000,000 5,000,000  ......... ... 10 7L7 ..  April Oct. 73 gt
Ouluth S. S. & Atlantic .. .. .. .. .. 12,000,000 12,000,000 ceaes 100 ...... o el el Gl
o pfd. .. .. .. .. 10,000,000 10,000,000 Shaliine e . 100 1 ..... Yoo PO e % i)
dalifax Tramway Co. .. .. .. .. .. 1,500,000 1135(5)%8?)8 107,178 8.00 igg 00.00  1%*  Jan.Apl.July,Oct.
Hamilton Electric Street, common .. 1,500,000 ,000, sesssesss asens eee SO s
: do Pld. oo .. 2250000 220,000 2,000 ... 100 $%  Jan iy
i IR 500,000 500,000 100 7 i
lmercolon:’al Coal Co o L 980,000 219,700 100 . i e WP
Laurentide Pulp .. .. .. .. .. .. .. 1,600,000 1,600,000 1(2 osei 11 RED. Mar., b 75
Marconi Wireless Tel .. .. .. .. .. .. 5,000,000 ......... 2 A o (o ST e et b
Merchants Cot. Co. .. .. .. .. .» 1,500,000 115;00,% }g . S AR RS B R v
Montmorency Cotton .. 760,000 50, . i... eveons OO SOt LR TR
Montreal Cot. Co. .. .. 2,500,000 2,500,000 100 ! %"  Mar.Jun. Sep.Dec. 117 116
Monteal Light, Heat & P. O 17,000,000 17,000,000 100 51 Feb.MayAug. Nov. 91§ . 91
Montreal Street Ry. .. .. .. .. 6,000,000 6,000,000 50 112.93 2%* Feb.MayAug.Nov. 206:  225%
Montreal Telegraph .. .. .. .. .. .. 2,000,000 2,000,000 0 6620 2* Jan.Apl.July,Oct. 1633 163
North-West Land, common .. .. .. .. 1,467,681 1,467,681 e 25 3388 ces Setebiog suteiommpph | 11 B e
do DI s o et g,g%% g,ggg,g‘ég 1& g A -La;;.ﬂApl. Julg,(t)ct. Sl i
e ee e 'y s » 'y csnee < o do ct. £l
¥ Scotia Stegl & Coal Co com 5 * Tos000 1,080,000 L A TS e AT it 113
ilvi ills Co. .. «o oo =+ ». 1,250,000 1,250,000 100 129.00 ,,.  Mar Jun. Sep.Dec. 1830 129
Ogilvie Flg:r Mills Co. b ee ee ee e 2,000,000 2,000,000 2000 =43 a0 8 Mar Jun. Sept.Dec. 130
Richelieu & On+ Nav. Co. .. .. .. .. 2,505,600 2,505,600 5.22 100 2.0 3 May Nov. 73} 72
St. Jobn Street RY.. .. .. .. <o oo .. _ 500,000 500,000 7.98 i SR Mar.Jun. Sep.Dec. ... ..
foledo Ry. & Light Co. .. .. .. .. .. 12,000,000 12,000,000 100 31.75 7 Rl s SRR 35 343
¥ a ve ee es ... 6,000,000 6,000,000 8.10 100 10775  1%*  Jan.Apl.July,Oct. 108 1073
T ey Nenid Teansit .. vi oo\ 16,010,000 15,010,000 14.41 100 118.00 14* Feb.May,Aug.Noy. 118 118
“do plabs s e 8,000, 8,000,000 Tesge W0 1%"  Dec.Mar:Jfn.Sep. o/ | .. ot &
Windsor Hotel . o vo oo oo oo 600,000 600,000 100 ...... 3 May Nov. 500 = 2 ikt
Vinnipeg Elec. St. Ry. .. +. - -« 1,250,000 992,300 100 184.75  1%*  Apl.July,Oct.Jan, 200 1843
© Quarterly. t Bonue of 1 per cert. $ Annual

GREKN HIDKES.—Unchanged in price from last report.

Beef hides Il to 9c¢ Ib. Lambskins 60c each.

GROUKRILES. —Sugars unchanged on bas’s of $5 per 100
Ibs. for standard granulated, in brls. Raw beet was quoted
in London yesterday at 9s 11%,d, August. Tl_le feature of
the market is a decided firmness in all -kin.ds of rice, more par-
ticularly in the ftancy sorts. Cables re.cewed.from S}reece on
‘luesday quoted old crop currants fm" immediate shipment at
14s. bd and new crop for August sh}rpment at 16s 6d. Here-
tofore the difference between the price of 0ld and new 1()3:;0.1;
at the beginning of the season for the latter has ble)‘en a tu
3¢ and the wide difference indicated by the above ca ]e.‘ quo a.f
tion has occasioned mmech comment.—Prunes: The vufew\vs‘ o'S
nolders on the Coast are very firm and the tendency ‘o dprlmccjes
is strongly upward. The basis now ge.meraﬂy fdeu;;m (?mst
31/c for the four sizes of Santa Claras in bags l.o._ . Occa
with some packers quoting on a 4c f.o0.b. bag )350?.38 L
sional sales. however, are still being made: on a sd'mbe; e.nlC pitph
the 31,c t.0.b. basis, though ’ohe' quantity anvgla; ebeacomi I?'g
thing under the last named basis 1s small and :udygos e i
smal'er. A premium is still dmnanfl‘e«d on 308 z:rn e g
sellers.  Offerings of Oregon Ital‘:nln S}gu:fei Wozenttls g
i re made on the f.o.b. Coast basis of =% cen .
Ig:ra}jnz 21/, cents for 40-50s, but the quantity :{‘;mf]%b];l::::
year is very smail. The strong tome <.)f the mal.'\e f(;;l e
peaches is mamtained. and brokers still complain o e d
culty in getting packers to quote.

HARDWARE AND M»ETAJE.—Mﬁd'summ'er du]nes’s prte-
vails, prices being subjeet to mo change since last re};or
—New York pig iron certiticates were qu‘o‘ted on Wednes O:Z
(Regular) bid cash and Aug. $14.85; Sept. $14q.90; 15..,
Nov., Dec., $15; Feb.. $15.25. Foundry: Aug., Le-p‘t.v‘ ‘}; ;
Octth, $15.10; Nov., $15.20; Dee., $15.25; Feb., $15.50.

OTIS AND PAINTDS.—Linseed oil very firm here in sym-

pathy with an advance of about 10s. in primary markets.—
Cod liver oil is likewise very firm, Norway quoting higher
than present price here. Demand for consumption abroad
has been very large. Paints unchanged.

PROVISIONS.—Higher prices for live hogs have streng-
thened the market throughout. For best stoek $7.60 to
$7.75, off cars, is being freely paid. Abattior dressed hogs
$10 per 100 Ibs. we quote:—Heavy Canada short cut mess
Pork, in tierces $30 to $31, heavy Camada short cut mess
$2C to ¥21; Canada short cut back pork. $19.00 to $20.00;
heavy Canada !ong cut mess pork, none; heavy Canada short
eut clear pork, $18.00 to $19.00; heavy flank pork $21.00 to
$22.00; !ight Canada short cut clear pork. none.—Compound
lard—Tierces. 375 lbs., 53¢ boxes 50 Ibs., parchment lined.
5%4c: tubs, 50 1bs., 6e; pails, wood. 20 Ibs., 6c to 614; pails
tin, 20 Ibs.,, 5Y%c to 5%c; tins. 3 to 10 Ibs., 6%c to 6l4c.—
Kettle iard—Tierces, 375 Ibs., 1le to 111%e: tubs. 50 1bs, 11Yye
to 11sc:. pails, ¥0 !bs., 1114e to 12c: cases. 12c to 1214e.—
Pure lazd—Tierces, 375 1bs., 10 ¢ to 10%c; tubs, 50 lbs., 10%e
to 10%c: boxes. 50 Ibs.. parchment lined. 10c to 1014c: wood
palls, 20 1bs., 1034c to 1lec; cases. 1le to 1114 c.—Smoked meats

*tams. 28 1bs., 13c; do., 12 to 18 Ibs,, 14e¢; 12 to 17 1bs..
141,c¢; boneless hams, rolled, ide: English boneless breakfast
bacon. 14c; Wiltshire bacon, 50 | Ibs.. sides. 13c; Windsor
bacon, backs 12¢ to 13ec.

WOOL.—The 5th series of London auctions opens Sept. 1%
and as but 90000 bales are available higher prices are pre-
dicted. Local market quiet. A line of Cape wool was sold
here Tuesday for 181jc. Chilian 1is worth 16e. Canadian
lambs wool. washed, is worth 28 to 30¢, quite a change from
the low prices of a few years ago.—Dulness and firmmess
characterized. the week’s Boston wool market. Holders have
a tendency to ask higher prices on some grades. Tt is esti-
mafed that over one-half of the domestic wool clip has already
been marketed. Desirable grades of pulled wool are scarce
and offrings are held above the markeb.
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Stocks, Bonds

/

Perc’ntage Par Market

Capital Capital Reserve  of Rest value value
BANKS. subscribed.  paid-up. Fund, to paid-up per of one
Capital. share. share.
$ $ $ $ $ $
5 HCR v o0 oe os oo os 4,866,666 4,866,666 2,044,000  42.00 243  315.90
g o ’é’:xﬁgi:ce DI sewao 973,340 3,917,336 4020 60 81.50
Dominion .. .. + ee ee se e .s 8,000,000 38,000,000 3,500,000 119.99 50 129.33
iastern Townshms NPRE e et 2,472,700 1,500,000 60.66 100 L
HamMIItOD vv vv oo oo oo oo os oo oo .o 2,287,400 2,235,540 2,235,540 100.00 100/ 1 ewess
Hochelaga «¢ «o <o s oo oo oo co oo 2,000,000 2,000,000 1,200,000  60.00 100 140 00
HAmperial .o oo oo oo oo o0 oo oo os oo 3,000,000 3,000,000 3,000,000 100.00 100 227.50
La Banque Nationale .. .. .. «. .. .. 1,500,000 1,500,000 500,000  33.33 RS
Merchants of P.E.L .. vo oo o0 oo oo 344,078 344,073 296,000  86.02 B oo
MOFCHANIE. «s oo o' as e ol on wolos 0,000,000 6,000,000 3,400,000 56.66 100 160.0
Metropolitan .. .. s s oo oo so oo 1,000,000 1,000,000 1,000,000  100.00 100 200.00
MOISONS 10«0 se vo oo se oo so e «o  3,000,000° 3,000,000 3,000,000 100.00 100 113.0f
Montreal.... oo o se se oo ss es oo 14,400,000 14,400,000 10,000,000  69.44 100 225.00
Vew Brunswick . ve ee we ee @oliee 500,000 500,000 800,000  160.00 100
Nova Scotia .o vo oo oo oo oo oo oo oo 2,278,300 2917200 8,548,320 160.03 100 263 00
Ontario’ .. «e've ve oo 1,500,000 1,500,000 650,000  43.33 100
Ottawa .. .. 2,500,000 2,500,000 2,500,000  100.00 100
People’s of Halifax .. 1,000,000 1,000,000 440,000  44.00 20
People’s Bank of N.s. 180,000 180,000 175,000  97.22 150
PLOVINCIAL <ves vne wre 846,687 20800 il 100
QUEDEC .. .. ae a0 ee es ss se oo oo 2,600,000 2,500,000 1,050,000  42.00 100 132.00
Robalh, Bias ag o o spe aes, see 3,000,000 3,000,000 3,000,000 100.00 100 217.00
SBOVETRIZN' 5, o o 4 Woites as vewe | LOI2H0C 1,535,196 458,799 29.88 100  eecas
BERTARIOL o v e s eivia btiosina s s o, 1) 000,000 1,000,000 1,000,000 100.00 50
St. Stephen’s .. .e. ceo vee ten coe on 200,000 200,000 45,000  22.50 1006 Lonsop
3t. Hyacinthe ... .ee ceo cve sos soe 504,600 329,515 75,000  20.02 100 .cecess
;oron{:cfx.l e o oe putit s ket et v | BCOER0D 3.343,€85 3,643,685 108.97 100 230
Traders’.. . ¥ ee . 3,000,000 3,000,000 1,100,000 36.66 100  eessse
Union of Hahtu . 1,336,150 1,336,150 970,000  72.58 5O seeeen
Wnion Bank .. .. . 2,500,000 2,500,000 1,100,000  44.C0 107 140.00
Western .. 550,000 00T SF'gF 0009093 000°09¢ saseee

and Secrities dealt in on the Montreal Stock Exchange.

Dividend Prices per ;
last Dates of Div'd. cent. on pars
6 mos. Aug. 17 y

p.c. Ask. Bid
8 Aprﬂ Oct. 130§ 130
8% June %ec ...... ])(j);)%
214* Feb.May-Aug.Nov  ...... 2%
4% Jan. July. 130
5 June Dec| e sa v
3%  June Dec. 140 128
5 June Dec. 2Tk ivmes
3 May (o Aiiere SRSy
4 Jan. Y R e
3% June Dec. 162 160
5 aprl Oct. ‘28" 9%
b June Dec. 260 255
6 Jan. JOF. o ol saaa s Svg
] Feb. Aug 263
8 June Dec. 141
415 June Dec
3 March Reptdl Mihgri e
4 Jan. July: ARSI
BBE 1 e e s ate ey IR TN
3 June Dec.

4 Feb. Aug.

1%* Feb. MayAug.Nov

5 April Oct.

2% April Oct.

3 Feb. W) | er¥itesweys .
6&1t  June Dec. 237 23(

814 June | T ¥ VA
3% Feb. Ao FAS IS ey

8% Feb. Aug 145 140
3%  June 1D, iy gambegurcset B P e

W ANTED

An active, pushing agent, to canvas’

for a first-class paper.

Ad¢ress in confidence,

MANAGER.
] Care P.0. Box 576,
<0 Montreal.

WEALTHY MENDICANTS.

That is an almost unknown story which
finks Abraham Fidler, the beggar with
one: of the greatest and most highly
Pplaced of the world’s millionaires. As a
boy, Abraham was kidnapped from his
“home in Odessa but he escaped from his
captors and became one of the most sue-
cesstul protessiona! beggars who ever
found charity a comtortable substitute
for: honest work. After h's death, at
Nice, in August last securities worth
£801000 were found attached to his body
and with them was a will bequeathing the
fortune to Lord Rothschild giving as the
reagson Tor such a sigular bequest that
“money goes to money.” To Lord Roths-
child the fortune thus acquired has proved
a source of embarrassment and trouble,
_ for he has had to employ a number of
detectives to discover the testator’s next-
ot-kin with the object of handing to them
#is undesired legacy.

1taly seems to be a paradise for c'ever
and unscrupulom bEggars. for it was in
that. country that Tori. who died a few
years ago reaped his rich . harvest -of
charitable doles.. When at last “the. peg-
gar died’ his sordid rooms were found to

be treasure-houses of silver and golﬂ and
secur.vies, When they had been thor-
oughly ransacked the spo!l amounted to
no less than 2 000,000 franes all of which
went to two nephews of Tori who were
m a deplorab e condition of poverty and
to whom the old man would not give a
crust of bread during his life.

Another lItalian beggar who found his
profess on h ghly profitable, was Alberto
Kignhotti, who for 50 years and more,
solicited alms in the chief cities of .his
native country. Alberto appears to
have been born under a lucky star, for
early in h's career as a mend.cant he won
a prize of over £3000 with a !ottery tic-
Ket given to him by one of his patrons,
and by lucky investment more than treb-
led its value. When he died in a wretched
garret in Rome in 1899 he left the whole
of his fortune, amounting to £56000, to
signor Stelluti, one of the wealthiest men
mn Italy, whose father had been his most
aberal and constant almsgiver.

ven miilonares do not as a
carry a fortune with them on their walks
abroad, like a, certain beggar who has for
many years frequented the neighborhood
of the opera house in Paris. One hot
summer’s day, a few years ago, this men-
dicant was prostrated by sunstroke and
was taken in an unconsecous state to the
nearest hospital. When his clothes were
removed he was found to be wearing a
balt which was literally stutfed with bank
notes of the value of 300,000 franes or
roughly £12ULU. More remarkable still
is the story of another Parisian beggar,
Henri Bompard who was arrested in the
Boulevard Sebastopol a few months ago
tor assaulting with his crutch a gentle-
man who refused him atms. On him was
found a leather bag, suspended from the
neck. contain'ng hundreds of precious
stones, cut and uncut the value of which

rule,

was said to be at least 130,000 francs.
For many years Bompard had been in
the hab t of investing his savings in this
compact and portable form, and had thus
acquired gems wheh might well fill a
sociely queen with envy.

Just 10 years ago there died in Auxerre
a beggar in whose ceilar were 400 bottles
of wine of a rare and costly vintage. '
more than a century old, while a 8ingle
trunk Trevealed colns and securities
amounting to 1,000,000 francs. And Gus-
tave Marcelin whose career as a mendi-
cant came to an end three years earlier
in Avignon left behind him the snug lit-
t'e fortune of 100,000 francs, with direc-
tions that it should be equally divided
between the city of Avignon and a local
charity bureau. :

Only last year there died in a wretched
lodging off the Rue de Flandre, Paris, .
one Marguerite N.. who was said to be
a member of one of the oldest and most
aristoeratic of French tamilies. As
a schoo'g'rl she had eoped with a young
scapegrace who quickly abandoned her,
and thus, thrown penniless on the world,
she assumed the role of professional beg-
gar. Kor 6(' years she plied her profes-
sion and hoarded her alms, until when
she died. she was actually drawing an
meome of over 30000 franes a year from
her investments in government securities.

To give some more Instances of mendi-
ea~t Lrcesvoee ‘hoe w71 4hpt tho pichest
of them all now living. is one Simon Op-
pasich whose misfortune of be'ng born
without legs and arms he has turned to
excellent financial account. A quarter of
a century ago he had saved £15,000;
e‘ght years later, chiefly by lucky specu-
lation. he had mecreased his fortune to
£465000; and to-day this lucky beggar is
credited with possessing the 'ncome of a
chancellor of the exchequer.
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WHOILES ) : ‘
Wi Rb?) ig PJ;{ISE%()I?I}EOFNT. (- WHOLESALE PRICES CURRENT.
g S » AUGUS ’ 5. LARGEST SALE IN CANADA THURSDAY, AUGUST 17, 1905.
Name of Article. Wholesale. Tucke t t, Name of Article. Wholesale..
DRUGS AND CHEMICALS— $ich s FARM PRODUCTS.—CON.— :
" ? oF §c
Acid Carbolic Cryst. medi. «ueoveeees 0 0 35 H Sundri 5
Aloés, Cape iivsassvned 2 016 018 Marguerl e 5
Alum . e 1 175 - Potatoes, per bag of 90 lbs. 060 080
Borax, xtls ..... 004 006 - Honey, White Clover, comb . 018 013
Brom. Potass ....... 0 50 0 60 ‘ I a HONEY, EXTTACLE .ovvenressensonss v otosl o 07%
Camphor, Ref. Rings .. 095 110 rs
Camphor, Ref. oz. ck .. (1) (1);8
bk 38 Aﬁifgné;{;"lg_ """ 05 043 . | Sales exceed ‘‘a million a month”’ et
gocaine Hyd. o lb _____ é (—;% 1F Vot tl;‘l'ime.-l ............................... 000 0 00%

opperas, 100 1bs. 8 est hand-picked .....cviveneeinanees 7
Oftam Tartar  veverivs 022 02 s b s L0, 130
Epsom Salts (1) 2 (1) ]73 3 et
Glycerine ..........s S
Gum Arabic per Ib. 015 040 I k tt
Gum Trag p ...... 050 100 u c e s Sugars—

{mect gowger Ib. ez 8 ggg - . Standard Granulated, barrels

msect Powder per keg, lb. Y 2 nulas arrels ....... 500
Menthol, 1b. seeeeesenrense 850 450 M a P u e rlte Bags, 100 168, +evvrvvuenensas 3 49
Morphia, ... .. e 160 165 fix. Qround, in barrels : 5 40
0il Peppermint 1b. 400 500 £x Ground, in hoxes . 5 60
Cil Lemon ....... éﬂg iég = ﬁﬁf\"df’eg. in b:rrel- RS 5 20

ROYERat 2o .0 8 3 o vdered, in boxes .. F
S 1 Cigars Lo e %
Oxalic Acid ...... g % 8 %(2) g?;;’d :;lum\lf)sil in half barrels 5 65

e D) ). ClIOWS ccoveccen
l;g:::{‘l !IS;g}ixggmate 425 475 You will recommend them to your Molasses (Barbadoes) new 388 83;
uinine ....... 026 032 friends. Molasses (Barbadoes) old

trychnine .. 070 080 J  Molasses, in barrels . 0 0 39)
Tartaric Acid v.o.osessessomenaecens 028 030 Molasses in half barr 000 0404

Kvaporated Apples ................. 007

Licorice.—

Stick, 4, 6, 8 12 & 16 to 1b., 5 lb. 200 AR Sy Raising—

R N O AT 0
Acme Licorice Pellets, cans.......... 200 g - Sultanas ..........e.oe.ee.l. 6 074 0 10
Licorice Lozenges, 1 & 6 1b, cans .. 150 tustablished 1875. Loose Musc., 0 054 0 07)

LER & 15 ik

HEAVY CHEMICALS— E S A D R Extra Dessert ........oos 038

Bleaching Powder .u.ceevessssosessss 150 250 i Royal Buckingham ... 2 95

Blue Vitriol 005k 007 anenc'a .S.e'l ....... o8 slomereviss 004 007
Brimstone ©200 250 Valencia, Selected ....vverurnreiie.

Caustic Soda .22 280 ol Layers ............ - 007

Soda Ash .. o150 250 mfi:::“ta. Provincials ......ceeeeeeee. 0044 0 04
§.°f“ sfémb ; ég (z)@ P bty By o

Cods -- . Vositimes 2. erseit e

dal. Soda Concentrated.........ee... 190 200 LLEN=® CAP =~ = = - = Prunes, CRlfornis ...............cees 0 00 3%
DYESTUFFS— MANUFACTURER o, in bage oiniiiiisss 00 80
Archil, 0OB .eosesssrssurssoesvarsens 027 081 Figs, new 1ayers ........c..cesos o0 o012
176 280 Rice—
0% 100 C 28 29%
0 1 b oo wiesiassssnbba ssessbsnnesnsne
e Standard B ... R W
009 012 R“ﬂﬂ. per 100 lbs. ...... K% einninse 380 450
42 50 47 50 rmaht per 100 R, Sa v it bed ot 350 37
02 030 Japan, per 100 lbs, ..........
gazolénal, Ja;:g e e 5175
0 ariey, tesne 200228
Bl e By ;i
Bloaters, per bOX. «..cvccecsccsscence 100 ) er 1Dl sk 003 0034
Labrador HerTings ....c.e... e 000 550 g:‘,’,if"“z' lglnke. per Ib. ....... 003 0034
Labrador Herrings, half brls. . e« 300 000 Hoasl B lb'ttiml sonssionesne 120
Mackerel, No. 2, DFIf/ ososscsvesesss o o e 085
Mackerel, No. 2, one-half barrel v Tomatces ““d“" . 100 182
Green Cod, NG. 1 ceececcenssscescssse 000 000 Skring Bénx‘::r ozen ..... 1274 130
Green Cod. s 000 000 A e = SN $ CNE Peans ....... sessseancrsnenns 08
No. 2 o o ey 088 883 .
Large dry Gaspe per gntl. 0 HARDWARE—
Salmon, brls. Lab. No. 1 ... . 00 00 RE
Balmon, half bris. .coceeceecces 0 00 Antipony /. SSIRE 8 ROR s e a0
Balmon, Briitsh Columbia, brls. ..... 14 00 Tin: Block, L. & F. per Ib. 982
Salmon, British Columbia, half bris... 8 00 Tin, Block, Straits, per lb. :
8oneless Fish . . 9 054 Tin, Strig. o | S 038
Boneless Cod ...... 600 60 Copper: Ingot, per Ib. .....
(ﬂchef-‘yn?%errlmngl.,' ?% Enlarging Screens, Iso Screens, Lens

ot Cases, Stop Cases, &ec., &e. Cut Nail Schedule —

Ogilvie's Royal Houschold e i
vie’s yal Houschol ga : an ove

Ogilvie’s Glenora Patents 540 34Y% Great Hampton Street, 40d, 50d, 60d and 70d Nails ......

Manitoba Patents .. 5 40 < g k

g,“,""t‘l E:’ie"t.i;'t"'ﬁ 5 20 BIRMINGHAM, ENGLAND. Ceil C‘“‘“—gg- 6 sercivesrecenneess 000 000}

n 3 - . . » AL
ltni:;t g:ﬁer "n 520 gggﬁ Special prices to Canadians under the NoNO' £ i, g% gg
Btraight bags ..cceeeenceee 235 250 2 . sseesresicssnecsnn 000 O
Superfine .......... 100 410 New Tariff. oS eeeesenianisieen "D 0D 0 o
Rolled Oats .cecovevescesss 490 510 ncﬁ Aviecasantesise 38
Cornmeal, bag ..ccoeeeee 140 165 e B oL 3 66
Bran, in bags ....eceeeee 00 00 17 00 il Chatn—Noy G oot ssessame "0 1S 4
Bhorts, in bags .ceceeees «e 70 00 21 00 .16 ovosestesiunngcets 0 008 20
Moulllie .ccecsovorsossscssecscsvssossr 28.0024 00 A . 5% LA . 000 320

BCIai  ANNOMACEME: ¥ it L om 2

FARM PRODUCTS— il % and T'ineh 00000 000 290

Butter— An invitation is extended to any white mer- ized
Gholcest Creamery .....iceessseesess 0 200 021§ CD3R ou'side of New Vork city. or their repre- fe S
Under Grades, Creamery .......eeee. gogi 800* sentative, whose name appears in Bradstreet’s IIBOQ 1b. box, 1% 0 1% ..ovvuenvionns 2 8
Townships Dairy ....cescecees 0174 018 or Dunn’s Commercial Agency Bouk, 10 accept right, 1% t6 1% .cccocierensioene 265
wm“& gh‘giy“"' ! 8 % g 88 the hosp tality of our Hotel f r three days wi!h'- Galvanized Iron—

Fresh Rolls ....:::::::::::........... 000 0003 out charge. Usual rates apartment with pri- :

vate barh $3 0o per day and up, without meals, &:ﬁ‘t’ légad,zsor equal, gauge 28 .. 400 4 2
ﬂc““"— Parlor, bedroom and private hath $35.00 per R o - BT LD R e
l'lnu: Vt’vee-:gn' eovlv(:lriot; iy 8 833 8 }8, week and up, with meal; for tw. New York Iron Horse Shoes—
Finest Eastern ..... ey 009k 000" Merchants and Fditors are requested to call the o -, d ;

Eggs attention of their Out «f Town Buyers and sub-  No. ;:d m‘izr"""""‘:::::::: 3 65
Best Selected ........ shsve s bRt ss T ALY seribers to this advertisement. gu I{on. per 100 lbs. LS Spes gg
atn:ght Gathered .oo.oecosssssssensss 8 (lx()i 868} GA LLATI N H OTE L A’:;. S(l)\teset P A A T % z:
001;:1 s".);&.e................-......:... TR ﬁm' gﬂ“i g:ee}. g g s 3% g:' g 2%

sevhsssabseendigssdvirone m. Sheet Steel’ g res
W0,/ 8 '+avrcssessransmanisnarasnsovesy. 000 D00 70 W. 46th St., New York City. Am. Sheet Steel, & f. x 214 ft.. 24... 20
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= JOBN GARDNER & SONS

Established Half a Century.

Name of Article. Name of Article. Wholesale..

HARDWARE.—CON.— [nventors, Patentees and Sole Makers HAXTEE g 0803'
No. 1, B. A. So0le ...ccvcevacsnccses
am. Sheet Steel, 6 ft. x 2% ft., 26... 275 of the e s N Gt 8
Am. Sheet Steel, 6 fg-“. 24 tt., 28... 290 g Nk 1 : No. 3 B. A. Spanish So e
Boiler plates, iron, 211 o DA T 210 S l S l tl Sf‘ M h Slaughter, No. 1 .cccveeeses :
Boiler plates, iron, 3-16 inch ....... 210 l lp EX l Bn dlusalwe al[: lH light medium and heavy . 028 030
Hoop Iron, base for 2 in. and larger. 2 40 0 o TR O 0 0 28
8and Canadian, 1 to 6 in., 30¢; over HAIness .....ceeceecess 028 034
base of ordinary iren, smaller size. pati o Upper,  heavy : g 8§g
Extras. Upper, light ...ccceeee o é
] Plates— (s‘-gaingd GUppm- ’ P 8 8 g’g
yanags otc Taln  ...e e
i Kip Skins, French 0 0750
&%gnfr;mgz PR R S o (I:Inpgl‘iish I 90 080
! ) 40 ) ip e ;
gpdinacy’ 40, hoess 24 Hemlock Galf - 070 070
Ordinary 76 sheets 2 50 Hemlock Light 000 0 00
Black [ron Pipe, %ﬁlfnch 207 g‘rfnch 108;1 e 333 (1)38
: 2 07 plits, light and medium 4
A 'llx;gg : 234 Splits, heavy .....eeees 5. 018 0.2}
i linch 2 90 Splits, small ..... . 018 020
12 $iiok A 415 Iﬁeathe{ dBodn.rd, Cmt‘itn . 8 ?g g %(8)
- . ) 5 63 Anamele ow, per ft. .
13 inch ....cecneee o % 013 015
Per 100 feet mett. 676 (l;i.‘t:gée Srsin oo gi3.p 1
yixg o EEECAETEY 9 00 Bk GRIL I o oiar 018 02
steel, cast pe: lb., Black Diamond . 0 07 BBTf?h (Cow)Kid 014 017
Steel, g P e G : 2 50 Russetts, light 040 045
3teel, Sleigh shoe, 100 Ibs. . : 210 Russetts, heavy .. Y ageih i
Steel, Toe Calk 200 Russetts, No. 2 .... 20°0.8
Rl Mnibinary .o 2 60 Russette, Saddlers’, 500 900
teel, Harrow TOOth .........e.ceees 275 Imt. French Calf. St
2 50 : English Oak, Ib. 0,35, 045
Tin Plates— .= Bongola,  catee 020 02
‘ Dongola, ordinary 014 016
IC Coke, 14 x 20 ...... o e daisiole/e bse - k & g 150 1y
B D . iw PIE :MEAT CUTTER i e o
Terne Plate IC, 20 x 28
i 6 50 oW OILS—
Eﬁ,’:? CS;‘;::,E, e i 010 By Her Majesty's Royal Letters Patent. i
A g e 700  Made for both Hand and Steam $°% %pue Seui” BTy
Lead: Pig, per 100 lbs. .. ;g’g Power—These Machines are universally if.’ﬁ‘"m?ﬁ?l i ‘1‘17‘(5) ggg
et 100 Tbu,, less ‘15 per cent. 004 acknowledged the Most Perfect Silent Cou Liver (i, Norwegian - 200 258
Lead Pipe, per 100 1bs. ............ § 5 <ausage Machine in existence. CUNEY HEHL 7 ecoomsnidnrs fre oo
Zine— less 30 p.c e G g A 070 080
. The “Simplex” Silent Machine & Pie Meat Lard dUii ...... o 080 070
Linseed, raw, nett ... i
2:3".'1..2"...‘??..'.‘1‘.... 7 00 4 . putter. Linseed, boiled, nett .. 053 055
007 0074 WITH ENGINE COMBINED TR IDUNE S & st EAA 110 120
Black Sneet Iron, per 100 lbs — Olive, extra, qt., per case. g Zg
l: :g ;8 gzﬁ: .. 215 Manafacturers of Every Description of lurpentine, nett ....ecceece sesesnees
22 to 24 gauge 2 05 Petroleum:
26 gauge 2 10 :
s 3%  Pork Butchers’ Machinery,  femine ..o 0, 038
Wire— On the Latest and Most Ilmproved
008 GLASS—
Plain galvanized, No. 6 .c.cocacrvnen Principles.
do do No. 6, 7, 8 . ggg s SRART First break, 60 feet ......ooceeueeens 2 00
R LR B 2 85 Registered Telegraphic Address: —  pecond Breaks &0 O e
g’ g“ g"- }12 . ggg “STMPLEX. BTIRMINGHAM.” ﬁ;ogdBBreik, 100 feet . 2%
0 o 0. . "hir Teak .eccaavecee
go g: go. ‘ﬁ ax gg [Hustrated Price List & Full Particu- Fourth Break .......... 4075
gg go g:: 1156 :: igg IHTS Om l|[lp,i('ﬂti0n. PAINTS, &e.
(] (] 0.
Blrbed BN, L. lesomels aioies's 4 50 SMITHFIELD WORKS’ BRADFORD ST', Lead, pure, 650 to 100 lbs. kegs ..... 50 6 00
ﬂpl;:ts:ti:: per 100, 1.26 b Bo, Ho. ; ceceesesescssnsassesesess (00 0 00
v 2 5! S NG R e ymaras 000 000
fron and Steel Wire, plain, 6 to 9.. BIRMINGH * M, ENG. o B sasninaresenas e 060 000
. 0. sessssscsves ees 000 000
i White lead, dry L. e
g ee 450 550
g H e Venetian Red, Eng sse k.1
do’ 7-16 and up .. PATENT REPORT. Yellow Ochre, French .... B
do i Whiting, *ordmnr.y ses 945 050
I::ﬂl 7 J . g Whiting, gﬂf_lenmié...’. s 060 070
a, Below will be found a list of Canadian  Whiting, Paris, ers’ . sse 08 100
fo : English Cement, cask ...... e 200 210
uthdo and American patents obfamed through Belgian Cement ....ceocesscccesessees 165 190
s the agency of Messrs Marion and Marion.  Gortis’seefes Gomat -o-ro--cricce. 350 3 o0
NAILS— Patent Attorneys. Montreal, Canada, and Fire Bricks, per 1,000 ..c.ccecenereees 15 00 22 00
‘ % L e Fire Clay, 200 1b. pkgs. ....... e 075 125
-n Price s Washington, D.C. Information relating Rosin ........ccseeescesscscssessenses 550 7 50
8d { extra 100 1To any ofthese will be supplied free of Clues
= and 5d %g charge by applying to the above-named Il?ome;t.it(:) Bl:gken BHeet iieiessssssses
& and o0 7 W ol e LA RO
16d and 12d extra 015 Uanada .—Charles Bristow, Christ- é:);:::ng%iﬂte, barrels ....eoveneee
=g 3d00?d extn” g(l)g church. New Zealand, seed sowers; Thom- Brunswick Green ........cecscesccsses

BUILDING PAPER—
Dry Sheeting, Toll ...coveecenaes
Tarred Sheeting,

HIDES—

Montreal Green Hides—
Montreal, %o. 1 sececesesccscscsssnne

0. ssscsssses

Monmtreal, No. 8 .ccccceccscccncances
Tanners pay $1 extra for sorted
cured and

ssesssssssssessLssssssise

Horse hides .......cccceeeneccncanccs

§

oo
g3

oo
888
coo

—
=3

—ocee ~

BEE8

rocoom
SE5888 352

as Hill, Joggin Mines. N.S., cheese cut-
ter; 'I'nos. K. Van Luven, Collin’s Bay,
g
Beaunarnols, Que., canal lock.—United
States: James Drain, Peterboro, Ont.,
Hiling case; Gerald S. Fogarty. Montreal,
Que.. neck-tie holder; Philias Belle, Ply-
mouth Umion, Vt., U.S.A., process for
maKing pasted leather stock; Eugene
Gareau. Montreal, Que.. Spring heel for
shoes; Messrs., 'I'nomson and Despond,
Toronto, Unt., wrench.

Ont., vehicle bearing; Emilien A. Mannp,"

French Imperial Green ....ceececences
No. 1 Furniture Varnish, per gallom.

a Furniture Varnish, per gallon.
Brown Japan ..ccecccccscccsssoccecss

Black Japan ........ sassssssserasane
Orange Shellac, NO. 1 .cecoevsncacnnsse
Orange Shellac, Pure ...c.eeeuee’ e adin
White Shellac ..cccscocscscsssscccsss
Putty, bulk, 100 1b. barrel ...........
Putty, in bladders .....ccco.e Sevee
Paris Green in drum, 1 1b. pkg. .....

ssessescsscasss

Kalsomine, 5 1b. pkgs.
WOOL—

Canadian Washed .....oveveencenseass
NOrth-West (.ccccecsserasssssises
Buenos AYres ..ccceco- -scosece
NRLH, CRTOREY soecsseress nosesss
Cape, BIealY .coccoieeiennserescse
Aust=alian, greasy .....ce. sa.

-
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Registered] Offices and Works,; HAZELWELL MILLS, Near BIRMINGHAM, England,

CAPON HEA

MANUFACTURERSHE OF

ON & CO.. Limited,

All classes of Rubber goods suitable for the Cycle and Motor trade. also of every description of Rubber used im

the mechanical trade.

Cyele Covers, both beaded edge and wired on,

Inner Tubes,

“ Special ” Vuleanizing new Treads on old Motor Covers.

Special Prie s

Pedal Rubber, ete.,
Motor Cover
Motor Tubes.

Sole proprietors of The Fleuss Tubeless Tire

... Canadiins under the New P eferential Tariff 334 per cent in f: vor ot Canada,

ASHFORD' S

ADJUSTABLE TRIPOD

~

amATIIA A~
.-" SnaatSe

WRITE FOR PRICES.
Lantern

Madeof Aluminium

Entirely different
from anything

Any position, from

FOR PRINTING SLIDES

Any portion of a nega-
il ive up 108l plate can
iiibe printed, even up to
the extreme corners.

Price 46 each.
J. Ashford, i7®a Birmingham. Eng.

HEAD.

on the market.

’

vertieal to hor
zontal, obtained
instantly.

Slide

BY CONTACT.

seed ehields,

special Prices to Canadians nunder the New Tariff.

be had.

ASK FOR
Assortment of sumples 10 apy vaiue at wholesale’ratesmay

CHARLES MOHR & Co,,

55 GLOVER STREET,

BIRMINGHAM,

Specialists in

ENG.

BraAss BIRDCAGES. PARROT (AGES, AVIARIES,
Best Parrot Cage on market.
Everything to nest to economise space.
Clients’ desires met as regards price or design if list does not
contain exact wants, 1

\ ( { 1\
LT T |7

All Brase Cage Polishe . bite und corners and engraved glass

ILLUSTRATED LIST.

For -ale

ELecTric MoTOR

1-2 H.P. t» 4-58 H.P,

Made by the Canadian Gunera: Electric
Co., uf Turouto.

Has been in use only about thr2e months

Will be sold considerably under marke?

price.
Apply to

PAINTS IN THE HARDWARE STORE.

A paper read before the New lkngland
pealers Assoclation recently
contamed the following
Paint one of the most

parts of the hardware business instead ot

Haraware
suggestions:—

is composite

what a great many people have thought

. i £
and stif think, merely a side !ine. We

necessanily go after the house owner for
his finishings in the line of hardware
throughout, and in doing this we neces-
sarily have a splendid opportunity to sell
or at least try to, the paint. I presume
that you do not expeet me to spend very
much time on the topic of pa‘nt and its
divers divisions, but more particularly on
important division  prepared
and outside

the most
paint tor mside
Uontidence is a very essential requisite
in making a thorough sucecess of the pa'nt
pusiness as we'l as anything e'se; that
is confidence in the manufacturer from
whom you purchase and in his ability to
make good goods, and confidence in your
own ability to instill into your customer
your own thorough belief in the advan-
tageous qualities of prepared paint over
the much-mooted lead and oil. T appre-
c'ate the fact that many of vou here sell
paint and my line of talk wil! be along

painting.

the supposit on that lead and oil is ‘the
competition with which we meet. *Abili-
ty to thoroughly instill into your clerks
your confidence in the product you pur-
chase is a very imporiant factor, and fur-
thermore, they should be thoroughly
competent to 'nstil' that same degree of
confidence into the prospective customer.
I fully realize that this is a pretty stiff
probiem for us ai’ yet we are very 'de-
pendent on our cierks and. as a matter
of tact. my point of ‘view,
their thorough familiar ty with the pro-
duct is of even greatsr importance tham
ny own.

from own

L do not know of any better way de-
monstrating to you the advisability of
paymg a‘tention to the pa'nt end of ‘the
business than by g'ving you a brief out-
-ne of my own experience. As you all
know. | have been in business for a greak
many years, and up to 1898, a!'though ¥
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CONTRACTORS TO H.M, GOVERNMENT,

MAURICE GRAHAM, M. Inst, Mech. E.; Assoe, M. Inst. C.E

ADMIRALTY AND WAR OFFICE LISTS
.; M, Inst. Mining E.

Graham, Morton & Co., Ltd.

WORKS and
HEAD OFFICE,

Engineers & Contraétors,

Hunslet, Pepper Road, LEEDS, HEng.

London office:—| ennox House, Norfolk Street, Strand, W.C.

Austrailan Address:— Mutual Life Bldg., Martin Place, Sydney, N.S.W.

‘Write for Catalogue which contains 150 photographs.

had handled paint for a number of years
previous to that time my paint purchases
aside from lead and oi!, were very small.

In 1898 my. lead sales were probably
from 12 to 14 tons per year. In 1904 T

possibly sold 4 tons. From a profit point
of view without my entering into it, yon
will note that the returns from lead sa'es
were extremely smali and, in fact, it has
been contended and rightfully so, for a
good many years that you practcally
roll 15 per cent. out of your store with
each keg of lead, and oil and turpentine
would appear n the same category.

In I898 I had an opportun‘ty to take the
agency of areputable paint manufacturer
& concern who not only manufactured
first-class goods bt a'so firmly believed
in effective advertisitng and system m
Toilowing up. T first visited the factory
and spent some t‘me in satisfying myse!f
that the paint was what they claimed it
to be. Instead of using my own methods
1 adopted theirs to a very great extent,
and with the advertising which T have
always done have reaped the reward not
only in inereased sales but in inereased
profits as well. ¥rom this éoncern T pur-
chased 'n 1898 $396 worth of goods in-
ereasing my purchases year by year, until
in 1904 I bought 842 per cent. more paint
than in 1898 while there had been a de-
crease of 71 per cent. in the lead pur-
chases. Figuring my gross profit on lead
in 1898 at 16 per cemt., I made $230
Whereas, figuring 337, per cent. pa‘nt.

my net returns were $1560 in 1904.
I'neretore, you wll readily see that atten-
tion to this important branch of = our
business pays.

L carry a comp’ete line manufactured

by one concern, and when a customer

mentions paint I try te find out what is

to be painted and then proceed to sell the
customer a special paint that is made for
that parteular punpose. and by doing so
L show the customer T am interested in
giving him what is right. When he finds
out on using the goods that I was r'ght,
and the job is even better than he ex-
pected that man is sure to come again for
paint or anythng elsé e may néed in
pammt was appl:ed and under what condi-
my lime. 1 also display in a prominent
place in my store all the different kinds
of paint I have and keep my windows
talking paint nine months out of the
twe ve. . In many ways I keep remmd-
mmg the public that T sell paint and long
before thé painting season opens I have
sold pant tor several houses. T keep a
record of each color of the house paint as
it comes m, and it helps me to a great

extent n ordering a new supply as T can,

determme very quickly just how much

of that particular Kind I have so'd in any-

given time.

_' I keep a record, a card index of all the
pamt sold for outside painting, entering
tne date quantty different shades. and
weather conditions, and in that way am
not only able' to determine when the

tions, in case of difficulty. but also have
a means of interesting the new customer.
for by reterring h'm to or showing him
where 1 have sold paint to Bill Smith
and Jonn Brown, men with whom he in
the majority of cases is we'l acquainted.
I impress upon him the fact that there
must be some virtue in it or these men
would not use it and in this way 1 am
also able to refer to houses which in
Imany instances have been painted for a
number of vears. X

MEANING OF JAPAN'S VICTORY.

" The current of hisvory and progress has
been turned from the West to the East by
the battle of the sea of Japan. It is one
of the decisive battles of the world, fit
to rank on sea with Salamis and Actium
and the destruction of the Spanish arma-
da; w- Marathon and Waterloo and the
Yalu on land. The dec¢'sive battles of
history are mot those in which the losses
have been heaviest or the captures the
greatest. but those which have affected
the fate of the belligerents. and through
them fhe entire world. Had Medina
Sidoma routed out Howard and Prake
Kngland would bave come under the rule
of Spain; and what that would have
meant, not only to England, but to all
the world the history of the past three
centuries tells us. Had Napoleon de-
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J, & R. OLDFIELD,

MANUFACTURERS OT

Ship, Railway and Hand Lanterns.

Speciality :

OPTICAL and PHOTOGRAPHIC

I AMPS.

Warwick St, Bordesley,
BIRMINGHAM, Fknglard.

In Ordering please specify “ HERBERT OKEY’S” make.

Manuracturer of
€lectro-Plate on
Dickel Sifoer.

No. 1501.

4 Glass ... 8/-

E.P.on Nickel Silver.
3 Glass 5/3
4 ,, withVinegar 7.6

Prescrve Stand.

i Preserve. ;
No. 1707.  E.P, on Nickel Silver, 5/6.
Richly d «aarated fHa 5,a8<0rted nolonra.

HERBERT

E.P. on Nickel Silver,
Full Size Dinner Cruet.

No. 899. B.P. on Nicke! Silv. r.
A large ascortment of Pieserve Stands, open  inulass & Chiva from 4/6,
and covered. -

OKEY,
611,
Kenyon Street,
BIRMINGHAM,

6Glass ... 12/6

2 Breakfast
. 5/~ Wb

b No.178. E.P.on N.S.
Ruby Glass. o grea' variety of Br'kfasts

No. 926. Croeodile. E.P. on N.S. 13/3 doz:’
This S-rviette Ring is drawn actual full size.
Numerous« nther desiens in Serviette Rings.

teated Wellington at Waterloo the .ntire
continent, possibly England as well, would
have come under the dominion of the
Corsican. Had Russia defeated the
Japanese at the crossing of the Yaldi. and
driven them back as Hannibal did Sem-
pronius at the Trebbia. and Suvaroff the
French at the same place 2000 years
later. the history of the past year woald
not have been written. Had Rojestven-
sky, and not Togo been the victor in the
straits of Korea. all the valor and sacri-
tices of Japan wou'!d have counted as no-

thing.

The moral no l!ess than the
ettect of th's victory will not immediate-
ly realize all that it means.  All Asia
A new pride

who, under

political

will be quickened by it.

will be born in the Asiatic
a deep humility veils a consuming pride.
‘I'he Asiat’e can have no real sympathy
for the Aryan; why should he? The
white man has laid .a heavy hand upon
the yellow man and the brown man; he
has treated h'm as an inferior, pillagerd
bullied him. - Aga'nst the

him. and

H. E. FINLEY,

Cut Glass + - .
Manufacturer

10 BROOK ST., ST. PAUL SsQ.,

BIRMINGHAM,
Enaland.

Special Prices to Canadians under New

might of the white man the Asiatic was
powerless, and the invineibity of the
white man on the sea was a conviction
So firmlys established that no Asiatie
dared to believe that it cou!d be over-
thrown. In India and in China, in ibe
Philippines and the Malay nrclrnipu]ago'
the defeat of Russia at the hands of Ja-

pan will produce consequences as yet
only taintly to be comprehended. Wil

they advance or retard the progress ot
the world. Is it too early to say; but
of one thing we may feel certa‘n—if in
the Asiatic a new pride is born, if there
is infused in him a sp'rit of nationality. if
he is no longer content to be a subjugat-
ed race and takes his place as an equal
of the white, the world will have gained
—8amed enormous'y, even if
should lose India and the United Staces
the Philippines, and China shou'd stand
as the equal of the other nations.  In-
dependence, self-reliance.
courage—these the that
Individuals as nations
great; they are the on'y qua’ities that
make a nation.

England

pride of
qualities

race,
are

make weil  as
il ' as
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Telegraphic Address :
*SPURS, WALSALL.”

Also to W.J. OAKE~, of Alma Street, AS10N, BIRMINGHAM.
MANUFACTURER OF EVERY DESCRIPTION OF

Racing, Riding, Hunting and Military Spurs

FOR HOME AND EXPORT.
M.ker of all kinds of SPUR BOXES.

Contractor to H. M. War Department and Inbia Offices, &e.

ESTABLISHED OVER HALF A CENTURY,

Successors to

CHARLES H_A_YWOOD JAMES ROGERS & SONS,

1 Caldmore Roxd, WALSALL.

A Large Stock of HARD SOLDER and FINE SILVER.-PI ATED

SOLID NICKEL and all other kinds of SPURS kept in stock,

Vicarage Spur wWorks, w

Foreign Orders execnted with promptness—through Merchants.

Also Maker of the ** SPUR CYCLE S’

alsali, Engla~d.

Price List on Application,

E. A.

Pendants,

VIARSH

MANUFACTURERS OF

Gold Brooches,
Rings, &c.

Necklets,

h

Klondyke Works
Northampton St,

BIRMINGHAM, Eng

[P i e, g

el

FIRKE INSURANCE DECISIONS.

A provision of a policy of insurance
declaring the same void in case the in-
teres; cf the insured be other than un-
ownership in fee

conditional and sole

simmple ineffect, renders the policy veid-
able, instead of absolutely void. in the
contingency specified and requires the
msurer, in case the insured's title is not
ene I fee simpe to act promptly on
discovery of that fact and notify the in-
sured of 1ts decision to avoid the poticy.
and tender or manifest its wiilingness to
resiore the unearned premium or the pro-
been

deemed to have

Glens Falls Ins. Co. v.

vision will be
walved by it.
Michael et ux.

‘Where no written application for in-
surance is required hy the insurer. and
It asks no questions of insured, and he
makes no statements as to the condition
of his litle, and the po icy is accepted in
good faith and in ignorance of the mater-
nity of the question of title it will he
presumed that the insurer has knowledge
of the state of insured’s tit'e. and by . is-
suinz the poliey with the knowledge, thus
imputed that the insured has but a life
estate, the waives a  provision
thereof declaring the policy void if the
Insured’s interest be other than uncon-
ditiona” and sole ownership in fee simple
Glen Kalls nls. Co. v. Michael ot ux.

Where a building covered by an insur-
ance policy was wholly destroyed by fire
with the excepl'on of a glass door which
was crushed after its removal, the loss
was a total one within the meaning of
the poliey. American Cent. Ins (o, v.
Noe.

Where a policy insured certain goods
in a warehouse against fire until April 1

msurer

1902, noon defendant was not liable for
a loss which was inevitable at the time
the policy expired- provided the fire had
not iien attacked the warehouse. Reo-

chester German Ins. (Co. v. Peaslee
Gaulbert Co.
Wihere a po'icy. expired on a certain

day at * paro! evidence was ad-

missabie blish that by a well-
Lnown ¢ of the place where the
contraet \ de the word ‘“noon” was
used to m. 2 oclock midday stand-

ard time, and was so
parties to the contract, mstead of 12
o‘clock sun time. Rochester German
company to waive the conditions of the
Ins. Co. v. Peaslet Gaulbert Co.

Lim tations in an insurance policy up-
on the authority of the agent of the
contract of insurance are to be treated
as referring to waivers made subsequently
Lo the issuance of the poMey. Mechanics’
Ins. Co. v. Mutua! Bldg. Ass'n, 2 58.F
457. 98 Ga. 206 approved and reaffirmed.
Johnson v.

A fhrm of agents representing several
fire msurance compan-es, were requested
by an officer of a corporation
goods in this State to insure them in a
No. 1 ecompany. The agents caused the
2oo:1s to be insured n a

intended by the

Aetna Ins. Co.

owning

cowprny not
licensed to do business in ‘his State. A
loss occurred. The amount of the policy
was not collected by reason of the in-
mso'vency of the company-
Held, that the agents were liable to the
msured for the amount of the policy.
Latham Mercantile and Commercial Co.
v. Harod et r

msurance

JAFAN’S FINANCES.

A London correspondent has compiled
a ctatomant designed to present the

economic effects of the war upon Japan.
He shows that Japan has so far raised
and provided for the war £ 168,891.734.
In this sum the new ‘oan of £30.000 000
Is included. How enormous
amount 1s for gy compartive'y poor coun-
I ke Japan wiil readlly be seen if we re-
member that Great Britain's e€xpenses for
2% years ot the South African war
(X228 V0GL000)  were onty  £60,000.000
migner. The relative value of a g.ven
sum of money in different  countries
Varies i accordance with the difference
In the level of nat ona] wages; and as
British ‘wages are, on an average about
five times hugher than

such an

are wages in Japan,
one may say that Japan’s war expendi-
ture is a burden equiva’ent to a British
expenditure oI  £850,000,600. As the
national debt of Japan las more  than
tieb'ed in consequence of the war it is
only natural many of Japan’s most fer-
vent well-wishers should doubt whether
she will be able to bear her heavy bur-
den,

“Une may Teasonably  hope’ says the
corespondent in question, ‘that Japan
Wil be able to exact an adequale indem-
nty from Russia, but even if she should
obtan no indemnity whatever, she should
be alle to bear heyr greatly increased na-
tonal debt. Japan 1g financially much
stronger that was generally believed be-
fore the war came to test that strength.
Out of £168.891 734 provided for the war
only £82000000 bas been raised abroaa,
Wht'e about £40,000000 was raised in
Japan by means of domestie loans, ana
a'most the whole balance was prov..ed
by appropriations, war taxes, economies
on the last two budgets ete. Taxation
which produced 146 163 363 yen in .J03-4
was Ira‘sed to 194 041.01] yen in 1904-5.

and to 196.101 843 ven 'n 1905 4. The
State propertie and mononolies which

brought only only 55 702,067 yen in 1bu3-
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4, yierded G2 192 023 yen in the budget for
1904-5, and 74112893 yen in the budget
for 1905-6. 1t therefore appears that the
inereased yield of the taxes and of the
State properties and monopolies combimed
would sutfice to pay 4% per cent. in-
terest on about €170000:000. As Japan
has, so far. fioated ‘oans for only £120.-
000,000 and as she should eas’ly be ab'e
to convert her short war foams at high
rates of interest in 41, per cent. loana.
these two sources of permanent revenue

alone shouid amply suffice for interest
and redemption 1n respect of the Japan-
ese war debt, even if the war should last
much longer and if Japan should receive
no indemnity from her opponent.

“In order to mquire whether the econ-
tinuation of the extra taxes raised dur-
ing and for the war wou'd cripple Japan
economically, it is necessary to look at
the natural growth of the Japanese re-
venue: during the ten years preceding
the war.

PEACE
Recepts
from taxes
and duties.

BUDGETS.
Rece pts from
State prop’t es

& monopotlies.

Yen. Yen.
18Y3-4 66,410,217 () 58H.488
I8Y8-9 Y6 187.341  25410,159
1903-4 146163 363 55 T02.(67

WAR BUDGETS.

62192 023
74 112 893
show

1W04-5 194.041 011
1905-6 196 101 843

e

I'he foregoing figures

Receipts

f'm stamps.

Yen.
654 YUY
7,605,170
14 169,486

17 518 448
18 480.660
that dur-
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INTERNATIONAL EXHIBITIONS:

BRASS ann COPPER WIRE
RIVETS. WASHERS. & ¢ &c.

BRUSSELS, 1397, GOLD AND SILVER MEDALS: PARIS, 1900, TWO'GOLD ONE SILVIR MDALS.

TRADE MAR
SOLID DRAWN
DRIVING BANDS

FOR
LARGE or SMALL STEEL
PROJECTILES

e eV

CUPRO-NICKEL

or NICKEL STEEL
IN THE FORM OF

STRIP,BLANKS/CUPS,

orFINISHED BULLETS
& OTHER SPECIALITIES
CONNECTED WITH

QUICK FIRING
" & oter AMMUNITION

TNl =

ALUMINIUM
STRIP. SHEET & FOIL
N—— D
~ TIN & LEAD FOILS

OF EVERY DESCRIPTION

| ey o

o

GERMAN SILVER
&c.&c.
N STRIP. SHEET or WIRE .

|

ing the decade preceding the war Japan-
ese taxes increased by 120 per cent.,

celpts from State enterprises rose by
about 250 per cent., and stamp receipts
grew by more than 2000 per cent. Dur-
Ing these ten years of enormously in-
creased y eld from taxation Japan’s for-
nage cf her steamships rose four times,
the earnings of her railways and of her
post and telegraphs more than quadrup-
‘ed the deposits in the banks increased
about fitteen fo d.  Japan rapidly ac-
cumulated wealth, trebling it is sa‘d, her
national capitai. Ience it seems likely
that the increase in taxation made neces-

sary by the war will be borne without y

great difZculty. In a young country
which rap dly grows in productive power
it is on!y natural that taxation shou'd

Increase pari passu, and it would seem’

that al’houzh the growth of Japan’s
taxes has been startling, the growth of

her wealth has been even more rapid.
Otherwise, Japan, who ten years ago
possessed practically mo spare capi.al,
would not have been able to raise at home
with ease and at comparat'vely moderate
interest, such immense sums for carrying
on the war. dhat Japan’s wealth is
likely to continue to expand wi'l be clear
when we study the effect of the present
war on the sources of her wealth.

Exports Imports
from Japan. into Japan.

Yen. Yen.
1893 .. .. .. .. 89712865 88257,172
11205 o R 289 502,443 317.135,518
1904 .. .. .. .. 319,260895 371,360,739

"The foregoing figures show that Ja-
pan’s exports. which had increased by 225

per cent. between 1893 and 1903, increas-.

ed durng 1904 by more than 10 per cent.

Stocks and Bonds—INSURANCE COMPANTES. — Canadian.—Montreal Quotations, Aug, o e L
No Last Share [Amount Canada
{ Nom) 2 Dividend paid per | quotations
Name o pany. Shares per year, | PeT value. | Pald b i
American Fu'e nnd Marine .o | 15,000 |33—6 mos, 350 350 €0
a’\fiﬁﬁ BRI o sive do von a0 do MR waeRe S 2,500 4—6 mos. 400 400 160
Confederation the ssesescnsssseassss | 10,000 | 7}—6 mos 100 10 277
Western ASSUTaNCe ...cc.eessssscsces | 25000 | 5—6 mos, 40 20 )
Guarantee Cc. of North America. ...| 13,372 6 mos. 50 50
British & Foreign—Quotations on the London Market. Aug. 5, 1905 Market value p. p’d up sh.
Alliance ASSUrance ........oceesesses| 250,000 | 10s. p.s, 20 215 124 123
Atlas .ioesseveccecncsrcens <J AW L., .00l v 10 248 | 6} 63
British and Foreitn Marine 67,000 20 20 4 18 13}
Caledonian ...eceveeoescs 21,500 | 12s, p.s, 25 4
Commercial U. Fire, Life & Marine. 50,000 45 50 5 7% 78}
Guardian Fire and Life ............. | 200,000 84 10 5 10 11
London and Lancashire Fire ........ 89,155 28 25 2 284 20}
London Assurance Corporluon 35.862 20 25 124 62 63
London & Lancashire Life .......... 10,000 20% 10 2 8 91
Liv. & Lond. & Globc Fire & Life .. | £245,640 ST, 2 43 49
No! and Life ...ccec0eeee 30,000 32 100 10 80
North brit, & Mere. Fire 110,000 | 34/6 p.s. 25 64 40} 413
Norwich Union Fire .... 11,000 £5 100 12 115 117
Phoeniy, Five: “avves voidovas 53,776 35 5 £354 36}
Royal lnsurance F‘nre and Life . 130,629 634 20 38 508 B14
Sun Fire .e..cieeieciesiecascnananae. | 240,000 | 886d p. s 10 10 12 12%
alon oceas sresen esssesassssncinaanes 45,000 [ 15 p.s. 10 4 193 163
i

*Excluding periodi wl ~ash bonus
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ALFRED HiLL & Co. Harrison Smith Buildings Ltd.,

Perambulator Manufacturers.

Mail Carts,

*0R ‘safeLLie)) pIfeAU]
S} SUIpjog

Perambulators.

A LARGE STOCK OF NEW DESIGNS TO SELECT FROM

Pershore Street, -  Birmingham, England
E. SMITH & SONS., |

Coach, Saddle, Bridle and Harness Curriers,
Bicycle Saddle and Pouch, Strap, Brace, Belt, Bag, Purse, Pocket
Book, Front, Rosette, Legging and Coloured Leather,

,PATENT ENAMELLED and COLOURED LEATHER
MANUFACTURERS,

ﬂ

Vaux Hall Works,
Dollman Street BIRMINGHAM, Eng.

Purtahle Bmldmgs fm Home and Eulumes

4 'I : 'w‘
/‘Tﬂn\

7 i = T ‘, o TR 1
r% ﬂﬂﬁ%ﬂﬂw ]WHU’ P ’Il’ . r”,{’, Tﬁn ,J//m

SRS s mq,ﬂ} = ﬂ_ }33’

e
./_/‘_‘

Specialists in Artistic Wood Btructures and Iron Framed
Buildings of every description. Designs and
Estimates free. Write for Lists,

AND LEATHER MERCHANTS,

3

STAFFORD STREET, WALSALL,
St ffordshire, England.

CABLEGRAMS :—“ BUNGALOWS,” BIRMINGHAM,

We have recently manufactured 80 school buildings for the
Public Works Department, Orange River Colony, also Posl
Office buildings for Mexico. Our large experience facilitates
orders being promptly executed.

notwithstanding the war; but that her
imports grew at the same time by aimost
20 per cent in value. There was thus,
during the first war year, ,an excess of

imports over exponts of no less than 52--

000,000 yen which further increased dur-
Ing 1905 as tollows: ’

Exports Imports
from Japan. into Japan.
Yen. Yen.

Jan. to May, 1904 114,748892 159 264 545
Jan, to May, 1905 119 356 546 283 373,463

increase .. 4,607,004 (9 10Y Y1
Kxcess of imports. 119,016 917 yen.
*As Japan would no doubt, be rapid-
ly impovemshed if her trade baLanc'e
should continue to be so unfavorable, it is
necessary to see whence this very heavy
adverse balance arises. During the first
part of 1904 the Japanese shipping trade,
whnich carries almost one-half of the coun-

ry’s exports was completely disorganiz- LMPURLS SHOWING AN INCREASE.

ed through the outbreak of the war.

During the first part of 1905, when Jap- 1903. 1904.

anese shipping had been re-piaced by non- Xen, Yen.

Japamese shipping. her export frade suf- Blankets .. .. 166 469 6,423,113
tered s'milarly through the threat of the Uotton drills. . 108644  1,221:702
Baltic squadron, but now that the in- Cotton ducks .. .. .. 74298 1.005969
tiow and outtow of the Japanese trade Coal .. .. .. .. .. . 1:972,923 12 199.885
has become again more normal the un- Steam vessels .. .. . 1,733,427 9319694
tavorable balance shown in the foregoing 'nned plate or sheet 972,621 2706760

statement should soon be considerably
reduced. A large part, too, of the ex- L.

RIS SHOWING A DECREASE.
pansion in imports is temporary, and due . )

to war supp'ies purchased abroad. These Kresh eggs.. 8315 387 493,012
purchases were paid for out of the for- Salted salmon & troutl 557 437 570,914
eign loans negotlated in London and Cotton satins .. . 1.140,858 656,546
New York. ™The rigorous economy which Moussein de laine . 4,189 076 1 818,551
the whole nation practised led to a ‘con-

siderable falling off of ordinary commer- “In spite of the absorbing = interest

clal 1mports. and especially of articles of
luxury, but the war purchases more than
counterbalance this decrease as may be
seen from the fo'lowing representative
items:

shown by the Japanese in the war with
Kussia, and the plentiful withdrawals of
able-bodled men from industry, Japan has
continued to increase her productive
power.  The importations of machinery

The Oldest Makers to the

Surgical and Fancv Needles

OF EVERY DESCRIPTION.
Surgical Needles.

FULL CURVED. QUALITY 60.

GHAS, SPENGER, satmorat woRks,

Edward Street. - REDDITCH, Eng.

Wholesale CLOTHING TRADE
y Established 1870. o

The RELIANCE
CLOTHING CO,

o Somers Street, - LEEDS, England
Wil be glad to quote for all kinds of Men’s, Youth’s, ame
Boy’s Garments. Stock sizes or to special measures,
Bespoke Measure Work a Speciality. Style, Fit, Workmas-
ship, and prompt delivery guaranteed.

Send far quotations—the Cheapest in the Trade.

"ast
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The Mystic Countersign

2 Phramez”

WHEELS

AT ASTOUNDING ;PRICES

N
ZIN=

1 you wish to exist in these

You must have our

No trouble with
ENAMEL BEARINGS, OR JOINTS.

Possible output 15,000 annually.

OUR MOTTO:
One Factor, One District.

OUR POLICY:
What others do, we will try to better do.

B. JUKES & CO,

Aston Brook; Sireet, BIRMINCHAM, ENC.’

HARD TIMES

FRAMES

Special
Prices to
TOREADOR Canadians
WORKS: under the
New Tariff

in 1904 were 5,300000 yen against 3,
100,000 yen in 1903, and during the first
five months of 1905 imports of machinery
and enginés amounted to 10 066,404 yen,
as compared with ony 3.561 894 yen dur-
g the first five months of 1904. That
Japan’s work largely
for export, are likely to continue flourish-
ing will be seen when we glance at her
chief markets,

mdustries  which

Total Exports
exports to Asia to China.
Yen Yen. Yen.
1992,  8Y.3¢9 134 22,580,405 6,358 86
1898. 1€2 796,652 75 133 053 29 193 175
1904. 319280895 134,531 814 67.935 873

“Whie -‘apan’s total exports have more

Than trebled dumng the last twelve
years her exports to ‘Asia have grown

more than sixfold and her exports to
Uhina more than tenfo'd. By her geo-
graphical posit on she is capable of be-
coming the chief provider of many manu-
factured, goods in China, which offers an
unlkmited marnet. She will besides,
have Korea as an excellent customer.
"Of course the pinech will come when
the var 3 over when the domestic and

foreign loans cease to pour supplies into
the treasury and when the waste of na-
tional resources has to be made good by
the s.ow processes of peaceful rebui.ding.
However much we may admire the man-
ner in Japan has withstood. the
mulitary and financial strain of war it is
i"ipossible to-conceal from ourselves the
Tact that present knowledge is insufficient
to predict how .she will bear the future
—the first
After the comparatively small China war,
trade
anx-ety

which

weary - five .years of peace.
Japans adverse bajance gave her
rulers and provoked a
€evere commercial crisis through the drain
careful
will be
much

much
up her gold resources. A very
adjustment ot trade conditions
necessary 1t we are not to see a
worse erisis in the coming years, more es-
pecially as the mterest on the .fore'gn
debt of £82,000 000 will tend to acentuate
the adverse balance.”

WUNDEKFUL WATER WORLD.

1t Is interestmg to know <Tfat in the
Frovince of Ontario Canada, there are
over 40,000 square mi'es of inland water
stretcnes, excluslve of the Greaf Lakes

Grand Irunk Raliway System.

and the Kiver St. Lawrence, and nearly
all lying mnorth of Lake Ontario,
in the “Highlands of Ontario.” ‘I'hese
Highlands embrace the distriets known as
Muskoka, ‘“Lake of Bays,” *“Maganet-
awan Kiver,” “Lake Nip!ssmg and the
¥renen kiver,’ ““l'emagami,” “Algonquin
Park and “Kawartha Lakes’ and are
all reacned directly by the limmes of the
Speaking

region the
article headed
of Muskoka,”

of tThe ~Muskoka Lakes~’
Uleveland Leader in an

‘bullaers revel ‘:n wilds
being a report by their specia'staff repre-

sentative ot an outing which the members
of the Bunders’ Kxchange of that city to
the numver of 200 enjoyed in this lake-
land territory, says:—"A hundred Cha-
tauquas ro'led into’ one summer resort
region would not compare with the “On-
tario Highlands”” Summer cottages and
hotels, pretty camps and hundreds of sail
boats and canoes passed in panorama as
the steamer “Medora~ steamed past
scores of enchanting Islands.”

A.copy of a handsomely illustrated des-
¢riptive publication portraying the attrac-
Tions of this magnificent territory’ will
be sent Iree to anyone applying to J.
Julnlan, Distrret Passenger Agent, Bona-
venture Station, Montreal.

o, 0 O O

O O 0 O 0 O O

J. G. WHITE & COMPANY, INC.,
New York City.

O S0 0L 0 Ol Ol O 00 0 00000000009 C
Canadian White Company, Limited

SOVEREIGN BANK BU'ILDING, MONTREAL. CANADA

ENGINEERS AND

R

CORRESPONDENTS

v. G. WHITE & COMPANY, LIMITED,
London, England,

CONTRACTORS .

Steam and Electric Railroads ; Electric Light and Power Plants ; Building Con-
struction; Water and Gas Works ; Docks, Harbor Works, etc., etc.

WARING-WHITE BUILDING CO.,
London, England.
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Established 1834,

Telegraphic Address: “HELICAL, WEST BROMWICH.”

THE WEST BRONWICH SPRING (0, LID. \W COOPER & SON,

CONTRACTORS TO

f THE WAR OFFICE Q\tt metal morkg,

193 Aston Road,
BIRMINGHAM, ENG.
®

Man cfacturers of every
description of
Incandescent Fittings, Chandeliers,
Brackets, H 11 Lanterns, Electric-
Light Fittings, Telescopic Floor
Lamps, Table Lamps, Gas Fittings,
Fire S-reens, Gongs, Window Rails,
General Brassfoundry, &o.

For Home and Export,

MANUFACTURERS OF | —
Springs for Agricultural impiements, Springs SPECIAL TERVS TO CANADIANS
and Spring Washers of every deseription.

West Br:-::j;ZL?TREE,GLAND. FLYNN BRO’S & CO-

MANUFACTURERS OF
4 W”_SON, | L&l > “'('s"é,.:'

Manufacturing | RS 1. g
Electrical Engineers'  WROUGHT IRON s
e bmionam mnp L e
Theatre PAUL PRY WORKS,

NElW SUMMER STREET,

Lighting Birmingham, - HEng.

Accessories -
WiLLIAM SPU RRIER

Complete Light Box set, with Lamp, 1 SILVERSMITH
Crutch, Condenser, and Mediums. | ELECTRO SILVER-PLATE MANUFACTURER,
83 Colmore Row, - BIRMINGHAM, Eng

e ——— e
l

All Accessries for Table Use and Decoration In Siiv
and Best Electro Plate, o

ESTABLISHED 18s9.

CROSS & CO_, EDWARD POTTERTON,

The City Brewery Engineering Works,

Henry Street, Ashted, - BIRMINGHAM, Eng
Gun Maker of all descriptions of

IN CEDER, RED DEAL OR OAK,
Cast Iron Tanks, Wort Coppers,

| Refrigerators, Attemperators, Para-

{ Price Street, - Stk Atwhpaeions, s
' ) o Machines, ’Feast Bluices, Steam and

Hand Pumps, and all kinds of GUN

METAL COCKS, VALVES and FIT.
TINGS. Estimates given for complete
Brewing Plants, 3

Bpecial prices to Canadians under the New Tariff.
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W. FULFORD & GO.,
Wholesale Brouwn Saddlers.
98 Liehfield Street, WALSALL, Engiand.

ESTABLISHED 1881.

THOMAS SMITH,
68, LOWER ESSEX ST. BIRMINGHAM, England.

MANUFACTURER OF

Drums,
Banjos,
AND
Machine
Heads.

Brass and Reed Instrument Repairer.

GEORGE MOORE,

Hstablished 1805,

MANUFACTURER OF EVERY DESCRIPTION OF

Fish-Hooks, Rods, Reels,
Baits and Fishing Tackle.
ALSO SUPERIOR
Artificia! Flies

FOR

Salmon, Trout, Bass, &c.

Cable Address

“REELS
REDDITCH.”

National Works,
REDDITCH, - L] L] -

1525 7
OYAL_FAMILY

PosT FREE 25 CENTS.

You cannot get an ordinary family for 25 cents, but I supply
21 members of the British Royal family for this small sum and

send them across the herring pond, post free—Why—because I
want every storekeeper to help push sales. They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and

set up as a pendant for the watch chain, They have glass back
and iront and mounted in rolled gold. They retail at 25 cents.

1 sq.mple post free 25 cents, 1 Dozen post free $2,25

W. TYLAR,
T B s
41_HIGH STREET, ASTON,

ENGLAND.

A. B. C. Code, 5th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
Brcwn Enamelled Sinks, Red and Blue Ridges, Chimney Pots,
Encaustie. Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles, Grates. &ec., &e.

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED F. O. B. ENGLISH PORTS.

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks.

Telegraphic Address: “COPINGS, BIRMINGHAM.”
14 NEW STREET,
BIRMINGHAM™M, ~ ENCLAND.

Special Prices to Canadians under New Tariff; 33 1-3 per
cent. in favour of Canada.

I Thomas Bent Wilkins, .

MANUFACTURERS OF

Military, Naval & Police Omaments,

BELT & CLOAK CLASPS, &o.

52 Clement $t,  Birmingham, Eng.

e ©

Bpecial prices to Canadians under New Tariff,

| To Steam & Electric Car Builders

O

We are now prepared to gell
the Canadians

..BRASS FITTINGS..

I For Railway and Electric Tram Cars,
under the new tariff,

[lesss ROE & WILDERS,

RAILWAY axp NAVAL
BRASSFOUNDERS,

BIRMINGHAM, Eng.

Green Street,
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@BTABLISHED OVER 50 YEARS.

Ryland & Alder,

MANUFACTURERS OF

_White Metal Candlesticks..

Shade-Pillar & Chamber Candlesticks,
Dinner, Office, Tea and Call Bell,
Seonces, Cigar Stands, Ete. =

For the East and West Indian,
Australign, and other Markets,

ALSO
Brass Supports

and
% 8pindles for Fenders, ¢

38 and 39 Moland Street,  BIRMINGHAM, Eng.

C.J. ADI€e s NEPHEW

Warstone Lane,
BIRMINGHAM, England. i

Cables, * ELEPHANT BBMINBRA.-'

MANUFACTURERS OF

ELECTRO PLATE

QUALITY, FINISH and WEAR GUARANTEED

Specialities Specialities
CRUETS CHAFING
JAM JARS, DISHES,
CAKE WAITERS,

BASKETS EGG FRAMES

Catal gne «f 80 pages free on application.

ESTABLISHED 1850,

Edward Bartlam,
(;eneral Brush Manufacturer
‘““VENTNOR" BRUSH WORKS!

NEW JOHN ST, BIRMINGHAM, FEng;

ASTON ROAD, N(
0\

Speci:] terms to Canadlans
_under the New Tariff,

Crumb. Plate, Watch,
Hearth, Jcweliers’ and
il kinds of Household
ﬁﬁsh' < made to order.

HAND PAINTED PHOTO FRAMES.

Wholesale and Retail Only,

). HAMPTON & SONS,

Photo-Frame Makers,
Glass Bevellers,
Silverérs, and
~ Stationers’ Sundries.

66. BRANSTON STREET,
BIRMINGHAM, England.

Silvered and Cut Plate Glass and Hand-Painted
Photo anmes.

v"v;.iiﬁ' -

« it s

Every variety of Hand Painted Plaques and Opals.
Mounted and Unmounted.

e s
TELEPHONE No. 04604.

W Lowe & Co.

|ﬁ-L ,‘,T' ==
- =

MAKERS OF EVERY mcsompnon
OF

METAL INFLATORS tor
CYCLES and MOTORS

ALL ENGLISH MANUFACTURE

MOTOR PUMPS.,
HAND PUMPS,
FOOT PUMPS.

57-59 NEW STREET,
ASTON,

Birmingham, England.

Special Prices to Canadians under New
Tarift,
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H. FOWLER & Co,

ESTABLISHED 1750.

GAS ENGINEERS, REGENERATORS?
CONTRACTORS, sx0  GENERATORS,
ERECTORS OF ALL ORDINARY
GASWORKS PLANT.  SETTINGS,
SHALLOW REGENERATORS,

Plain and Fancy Silver
Thimble Manufacturers

< 8pecial prices under the New
— ? Tariff,

l05 Carver Streef, - Bmmnsum Ens.

ESTIMATES and PLANS on application.

C H YOUNG e 7 il

Origina.l introducer and still the Best Maker of

ere Name Brooches, Initial
Bafety Pins, Bangles, &c. , in Gold,
Bilver and Plating. Electro Gild-
Ing, Plating, Coppering, Bronzing,
and Nickel Plating, Parcel Gilding
and Mercury Gilding. All kinds
of old work Repaired and re-Plated

P the N
‘ WINSTANLEY

SPECIALITY /

uj sis[[eedy pue
J0 BI0YOBIY 380PIQ

WINSTANLEY’S
HYDRAULIC MAIN

s.l.uo.l.a.'\.l A3INITONI

Awarded Diploms and Silver
A8 new. Medal, ermmghs,m 1899,

ADDRESS

The Winstanley Speciality Company,

Newton Chambers, Cannon St.;

SPECIALITY:

%~ Old Bilver Articles Repaired
as New. Special Quotations
to the Trade on application,

BIRMINGHAM, ENG. , Works:
= ! 80 Summer Hill Terrace, BIRIMINGHAT, Eng.
I
PIRINGS.
G We are Manufacturers of every description of MACHINERY SPRINGS, high-class qualitv 9 g

and guaranteed workmanship.
Spiral, Volute, Flat or Scroll Springs.
From Round, Square or Flat section of Steel, from .005 diameter to 3 inches.

lAlso in Brass or Phosphor Bronze.¥
SPECIALITIES RAILWAY SPRINGS.
A
RUFFERS, DRAW BARS, AXLE BOXES,
LUBRICATORS, BRAKES,
'u)()]' CHECK SPRINGS AND TICKET HOLDERS
For GUN CARRIAGES. FUSES.
ELECTRICAL MACIHINERY,
SWITCHES. LAMPHOLDERS.
FLECTRICAL AND STEAM TRAMWAYS.
RELIEF VALVES, SAFETY VALVES.
PATENT PACKING QGOVERNORS.
STEAM ENGINES,
GAS ENGINES,
OIL ENGINES. &e., &ec.
Contractors to the War Office, Admiralty, Home,
Colonial, and Foreign Railways.
PROMPT ATTENTION TO ALL ENQUIRIES AND
PROMPT DELIVERY.

Telegrams: “SPRINGS, OLDBURY.”

LION SPRING CO.

- BIRMINGHAM, ENGLAND-

OLDBURY,
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BY HER MAJESTY’S ROYAL LETTERS PATENT.

HENRY VALE & SONS,

Manufacturing Opticians, Contractors to the Army and Navy
CYCLING GOGGLES. MOTOR GOGGLES

Every description of EYE PROTECTORS OR GOGGLES
Mude to O:ider.
Best House in the Trade
for Coloured Flat Glasses.

INVENTORS, PATENTEES, AND
SOLE MANUFACTURERS OF THE PATENT WIRE GAUZE EYE PROTEGTORS.

Special Prices to Canadians under the New Tariff.

219 and 220, SUMMER LANE, BIRMINGHAM, England.

Frank R. Pardow & Co.. yorTNSTRY & GO.

Manufacturers all kinds of

SADDLERY o
& HARNESs, | Riding
for Canadian Trade, under S&dd].es.

Manufacturers of

the New Tariff SADDLES FOR

CANADA

A SP ¥
SEND FOR LIST. R ]

Digbeth, - - - WALSALL, England.

Special Terms for Canadian Buyers under the New Tariff

5l Bridge Street, - - WALSALL, England.

The Smethwick Boiler Covering Co.. Smethwick,England.

Telegraphi ¢ Address “COVERING, BIRMINGHAM.”

Are makers of “PERITHERMA” Non-Conducting Composition for covering all kinds of steam boilers and
pipes to prevent loss of heat; and cold water tan ks, pipes, etc., against frost. Packed in 5-cwt. easks
for shipment.

Also makers of the well-known “CROWN"” Boiler Fluid for preventing scale formation in steam boilers.
Guaranteed free from any corrosive matter. Shi pped in iron drums to all parts.

ENQUI RIES FROM MERCHANTS, ete, SOLICITED.

Telegraphic Address :
B “RAM, BIRMINGHAM.”

Ranford &
Mitchell,
Limited,

180 PARK LANE, ASTON.

BIRMINGHAM,
ENGLAND.

ecial Prices to Canadians under the
New Tariff,
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FIRMIN & SONS, Ltd.

MANUFACTURERS OF Established Over 200 Years.

HELMET, SWORDS, BELTS CAPS. SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE
BRIGADE ACCOUTREMENTS. ——=

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND
> GOLF CLUBS, ETC |

\

Designs submitted and Dies Cut to Order.

Gold and 8ilver Lacemen and Embroideries .

[ESTIMATES ON APPLICATION, »

(108 and 109 St. Martin’s Lane,

Gharing Cross, London, W.C.,Eng,

ILate 153, 154 and 155 Strand.

Works:
LLONDON & BIRMINGHAM.

i e ——
LEEDS £

COPPER
WORKS
LTD.

REGISTERED OFFICE :

39 COI ETAN STREET, .- - LONDON, ENGLAND.
MAKERS OF SEAMLESS COPPER TUBES, CYLINDERS, BRASS TUBES, LOCOS, AND CONDENSERS,
SHELLS, SOW AND IMMERSION ROLLERS, LOCO :
TUBES. &ec. HYDRAULIC RAM COATINGS, AND CYLINDEB
LININGS.

#M1GH CONDUCTIVITY COPPER STRIPS, COMMUTATOR
SECTIONS, LIGHTNING CONDUCTORS, &c. RADIATOR TUBES FOR MOTOR WORK, &ec., &ec.

Fvery Tube tested to tour times its working pressure before lraving the Works.
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FOR SELEBE

A Wire Stitching Machine

VERY CHEAP.

M. Beard & Sons,

Summer Lane Rivet

WANTED

An active, pushing agent, to canvas

ok & Screw Works for a first-class paper.
Address: i .
Adcress, in confidence,
» JOURNAL OF COMMERCE," BIRMINGHAM % MANAGER,
132 St. James St., ENGLAND. Care P.0. Box 576,
MONTREAL. Montreal.

JOHN BOULTON & CO..
Whip Manufacturers

(J. BOULTON, 17 Years with G. & J. ZAIR).

Makers of all Grades of Whipa for HUNTING, RIDING
aND DRIVING of Guaranteed Quality amd Style.
g

MANUFACTORY
50 Newton Street, - BIRMINGHAM. ENG.
Special terms to Canadian buyers under the New 'l‘mtf

DON’T LOOK

A word to the wise 10 1~ you know where to get just what you
are looking for. Our Vit Pedals are good value, and the
price i8 marvellous. Our Popular Vit is well made, and
plated on copper; fully guaranteed.

S. CANTRILL

[28 Hampton St., BIRMINGHAM, ENG.

E. WILLIAMS & CO.,

MANUFACTURING JEWELLERS,
Rina Makers and
Diamond Mounters,

67 Vyse Street,
: BIRMINGHAM, ENGLAND.

Speciality :—Carved Mounts,
Sgecial %’rlces under new Tariff,

J.& T, CLARKE & Son

Manufacturers of
every description of

MOTOR
FITTINGS.

Also of Ingot Metal; Black, Yellow, Rod and
German Silver Solders.

®
ICKNIELD PORT ROAD METAL WORKS

BIRMINGHAM, ENG.

J: Pedley & Son, Ltd

BIRMINGHAM, England.

LARGE CONSUMERS or THE
FOLLOWING GOODS SHOULD GET IN
TOUCH WITH US IMMEDIATELY,

LY

PRICES AND QUANTITIES UNEQUAL-~

LED.
Air Tubes Motor Tubes Pedals
Brake Blocks  “ Treads Peram Tyres (mould-
Cushion Tyres “ Covers ed or wired-on)

Gas Tube “  Patches, ete. Repair Bands
(braided) Motors Repairs  Solution

Flap Covers  Overalls Tyres

Inflator Outfits Valves
(tubing) Pedal Rubbers V. Belt. ste.
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—DO IT NOW.——

®SEE SAMPLES, HAVE PRICES
lof our Latest Productions in

SPORTING FOOTWEAR.

52 Moor Street,

W. LITTLE & SONS. BIRWINGHA M, ENG.

Special prices to Canadians under the New Tariff.
EXTRA GOOD QUALITY.

B. Mason & Sons,,

Manufacturers of

Brass and Copper Circles, German Silver,

Rollers of Spoon and Fork Blanks, etc., ete,

Wharf Street Rolling Mills,

Aston Manor; Birmingham. Eng.
Special Prices to Canadians under the New Tariff.

R. Nevill

RING MANUFACTURER,

48 Vyse Street, BIRMINGHAM. England

Pearl Goods a Specialty

BROOCHES,
PENDANTS,
NECKLETS.

| Teiegraphic Addrex;é..:—;"‘Mil.zvi.a‘mx"e.,. Birmiﬁgham.”
llustrated List on Anplication

8pecial prices to Canadians under the new tariff,

|
|
I
|

STAFFORDSHIRE

BLUE BRICKS.

EXORS. OF THE LATE

...EZRA HADLEY...
Giobe Blue Red & Brickworks,

OLDBURY,

Nr. BIRMINGHAM, - - - ENGLAND.

Manufacturers of Blue, Brindled, Brown and Red Bricks,
Pavings, Copings and Red Quarries.

Speciality: 2in. RED FACING BRICKS.

Special Prices to Canadians under the New Tariff.

Established 1894,

ALFRED SMITH,
Miiactarer o Cypcle & dotor Sundries.

REGISTERED

Including : — Screws and Nuts of all kinds, Chain Adjusters
Ball Races, Ball Head Clips Spindles, COI’IBS, Axles,]Oilers',
Washers, Brake Parts, Lamp Brackets, Lacing Cords, Trouser
Clips, Pumo Clivs. Pumn Connections, &c., &e.

Albion Works, George St. Parade - BIRMINGHAM, ENG,

E. MANDER & SON

BRANSTON ST., BIRMINGHAM, ENG.,

{ MANUFACTURERS OF

S

IN SILVER, METAL, LBA’I‘HER, ETC.

Novelties and Special Patterns
IN ‘SMALL SILVER WARE.

Miniature Rims,

Lockets and Pendants,
GOLD, RILVER, anp GILT,
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A. Stokes & Co..

LEGGE STREET, GOSTA GREEN,

Birmingham, England.

SPECIALITY : Brass Dish Bottom
Cages to nert for export.

Brass, Enamelled
& Wood Birdcages.

Special Prices to Canadians under
the New Tariff,

FERNS Bros,

77 & 79 CHURCH ST.,

BIRMINGHAM, ENG.
STAY ano CORSET,

Manufacturer, for the Wholesale Trade.

We make the most improved Corsets and
the latest fashion,for the Canadians.

Kobabe & Kuphal

42-44 Summer Row,
BIRNMINGHAM, ENGLAND.

s

MA NUFACTURERS OF

Metallic
AND

f | Waood
Bird
Lages

ALSO

Il!llwmmmﬂmr i

E&H*W“ﬂﬂ!%\"ﬂ““ﬂ\l”U!Hmmm1

Fancy Aquariums

B A

JOSEPH GIBSON & CO.,

Unity Works, WEST BROMWICH, England.

BEFORE ORDERING WRITE. FOR OUR PRICES.
MAKERS OF ALL KINDS OF BUGGY AND CART IRONWORK.

If you are interested in

CASE HARDENING,

Write at once for sample of Case Hardening
Composition, cheapest and mest reliable material
on the market for the purpose.

JOHN HELSE & SON,

Established 1860.
48 MUNTZ STREET,
BIRMINGHAM, England:

Special Prices to Canadians under the New Tariff.
Telegraphic Address: “HARDENING, BIRMINGHAM.”

W. L. VERRAL & (0.,

Cross Harrison St, LEEDS, Eng. .

Glues, Gelatines,
Dextrine. etc.

All prices for all trades.

Specialities.

M.G.G. M and U.S. French Medal Glues
B.W.D. and W.D. Celebhrated Scotch Glues.iih

ALSO SIZE POWDER FOR ALL TRADES

Hubs|

The British Hub Co,

Weaman S8treet

BIRMINCHAM, ENC.

@eneral Manager,
W. L. PIZZEY.

Bpecial prices under new
Canadian Tariff. -
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Hill & Smith,

PATENTEES

.(Jun & Rifle, & Gun Action Makers
Beil Yard, Price St., BIRMINGHANM, ENC.
i B A L

The Canadians have Spacial
Terms with us,

Send for Price List.

L9 . CYCLE SADDLE

ALBION SPRING ==
WOR '

VOLUTE
SPIRAL

AND FIAT\ (i
SPRINGS =’

SMITH

MOTOR CAR SPRINGS.
GUN SPRINGS.
MATTRESS SPRINGS. .

ENGINE SPRINGS.
TRUSS SPRINGS.
LOOM SPRINGS.

RAII.WAV:GARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY.
Contractors to the War Office and Colonial Railways.

gros HILL

WEST BROMWICH

Manufacturers of every description or - 4
SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, NICKEL OR COPPER PLATED.

SMITH BROS. & HILL, Lo.

Albion Spring Works,
WEST BROMWICH, ENGLAND.

—

GROVER
SPRING WASHER.

THACKRAY
LIMITED [Fanamsrsy

LOCK SPRINGS.
DOOR SPRINGS.
TROUSER CLIP SPRINGS.

SAFETY VALVE SPRINGS.
BELL SPRINGS:
CYCLE SADDLE COILS.

Special Prices to Canadians under the New Tariff; 33 1-3 per cent. in favour of Great Britain.

M. W. HAMPSHIRE,

Manufacturer of

Tinmen’s and Coppersmiths’ Furniture,
Kettle Handles, Spouts, Rivets : : : : :

. SOLDERING IRONS, MILK CHURN FITTINGS,
f STAMPINGS, CARRIAGE LAMP AND OTHER
GLASSES : s g 5 . ; $

WROUGHT-IRON FLOWER STANDS, JARDINIERES, TABLE
STANDS, UMBRELLA STANDS,

Kire Screens, Floor Lamps, Curbs, Electric Fittings,
Gas and Oil Brackets. Specialities made to Sketch
or Patterns.

T4 and 75 Milk Street, Deritend
land 34 Glover Street,

Birmingham, England

F.T. HARROP & (0.

STAMPERS, PIERCERS AND

MANUFACTURERS OF “THE

MANX” AND OTHER RIM

BRAKES, SPINDLES, BALL

HEAD CLIPS, PINS, CUPS AND

OONES, ETC. ¢ : :

MANX WORKS, LEGQE ST,

BIRMINGHAM, Eng.

L -
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Telegraphic Address:® -
Rlabaster, Birmingham,

" LEGGE LANE,

g e ’,
R E T IR

ENGLAND.

WEDDING RING DEPARTMENT.

BEST FINISH WEDDING' RINGS, 22-0T., 18-0
TILIE 2 - @ L / JHW ‘ ;: hict »

These Drawings are
to Scale, \

Order Shapes under Name given.

Ty 90T,

and show a 3} dwt. 9-ct., 4% dwt.

18-ct., and 5 dwt. 22-ct. WEDDING

RING of each shape, and section
of same,

Names in Rings indicate Shapes. All Made to'OrderL

Dart Spring & Safe Company

BENT STEEL, FIRE AND BURGLAR

PROOF SAFES.

West Bromwich, - ENGLAND

Bpecial Prices to Canadians under the New Tariff, 33 1-3 per
eent. in favour of Great Britain. g

RN

John Wheeler & Son,

For Water Closet Cisterns and Pumps, etc.

LANGLE, Near
Birmingham, Eng,

Special Prices to Canadians under New Tariff, 33 1-3 per
cent. in favour of Great Britain.

DOCKS!

EsraBLIsHED 1820,
Telegraphic Address—‘‘Nightingale, Walsall,

Chas. Nightingale & Son,

‘Manufacturers of

Harness & Saddlery and Coach & Saddlers’ Ironmongers,

For_Cape, Australia, United States, South America, East Indies,
A pWest Indlee,’ India, &c., and for HoME MARKETS,
36 Bradford Lane, - WALSALL, England
CORRESPONDENCE INVITED FOR GENERAL GOODS.
Special Canadian Terms New Tariff

LeaTHER WORKS,

H. R. LANCASTER,

WHOLESALE BRIDLE CUTTER,

Manufacturer of Solid and Fancy Leaher
Cigar, Cigarette and Fusses Cases,
Spectacle Cases, Watch Pockets, Brush
Boxes, Dog Coliars, Belts, Rug Straps
&c,, for Home and Export

43h, Stafford Street,
WALSALL, England.
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North American Life

(Solid as the Continent)

A most desirable Company
for the Insuved, also for

 Agent.

Vacancies for a few good
men to act as representa~
tives. .

&diress T, G. McGONKEY

Superintendent of Agencizs

Home Office Toronto, Ont.

THE
Ward Commercial Agency
Mercantile Reports, Collections.

Personal Attention, Prompt Returns,

246 St. James Street, MONTREAL,
Attention Given to Special Reporting.

TYRES!/

1904 list of Tyres and Accessories now ready on
application. Special Offer of Beaded
Edged Covers. for replacements.

TYRES !/

18t quality &§/-, 2nd quality 4/6 each.
3rd quality 3/9 each.

Wired -on Covers, licensed by Dunlop Tyre Co.
Tl= each. Special Quotations for Quantities.

JOHN B. PARKES & CO.,
Bradford St., BIRMINGHAM, Eng.

Individual Evening Instroction

ON

IrIOND.AY. WEDNESDAY AND FRIDAY EVENINGS
AT

Renouf Building, Cor. St. Catherine
and University Streets.
Book-keeping, Arithmétic, Penmanship
Bhorthand, Type-writing, Correspondence
English, French,Civil Service,ete. Students
select their subjects and are tanght sepa-
rately by nine expert teachers. Write, cal
or telephone Up 151 for Prospectus and
new price list., Address :

J.D. DAVIS,
Renouf Building, Cor. 8t. Catherine
and University Sts., MONTREAL.

Telegrams :
“TYRES, BIRMINGHAM.”

The “A1” Detachable=
Pneumatic Tyre for 1904

IS A GUARANTEED AND VULCANIZED
ONE, AND SUPERIOR TO ANY ON TIIE
MARKET. A SAMPLE PAIR WILL
CONVINCE YOU - - &3 13§74

s >

Insist on seing that the Trade Mark is moulded on Cover as well
as on the Inner Tube to avoid disappointment.

»

James Graham & Co.

Vine Street,
Birmingham, Eng.

Telegraphic Address: “ASPHALTE, Birmingham.”

Asphaltic Limestong Goncrete Go., Lm.

MANUFACTURERS OF ROOFIN( FOOTPATH,
ROADWAY AND ACID PROOF BPHALTE.

Refined Trinidad Bitumen.

IMPORTANT to CONSULTING iy

and ELECTRICAL ENGINEERS

CABLE COMPANIES, etc.. . .
R =

Buy Direct from
the Reflners.

"GRANASH

London Office: 42, Berners Street, Oxford Street, W.
Mr. JOHN WILKINSON, Manager.

Samples and Tests on Application.
Finest Qualities. Perfect Insulat’

Thoroughly Wat:  #of.
JOINT BOX COMPOUND.

Bitumen for Troughings.

Estimates given for all kinds of Asphalte and Tar Paving
‘ work. Workmen sent to any part of the Kingdem

Contractors to many Corporations, Education Committees,
&c., &e. Thousands of tons already supplied to over 50 Cor-
porations and Companies in the United Kingdom.

Head Offices and Works:

Commercial Street, & BIRMINGHAM, Eng.
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Insurance.

The Federal Life

ASSURANCE
COMPANY

Insurance.

- . ASSURANCE
British America ‘osuranS
HEAD OFFICE, - - TORONTO.

HeAp OFFICE, - HAMILTON, CANADA, Incorporated 1833,

Uapital and Assets $3,018,773.37 FIRE AND MARINE
Assurance written in 1904 3010,499.50 Cash Capital, a5 4 = i $ 850,000.00
3 198.911.34 | Assets, .. &5 & X 2 2,048,678.59
ki “Tonoyiigliers i, 1904 9 Losses Paid since Organization, .. R4 oo 25,868,544 .80
Most Desirable Policy Coatracts, GEO. A. COX, President. J.J, KENNY, Vice-Pres. P. H, SIMS, Secretary.
DAVID DEXTER EVANS & JOHNSON, General Agents, 1723 Notre Dame St., - MONTREAL.

.President and Managing Director,
#. RUSSELL POPHAM, Provincial Manager.

e @

Get the
Best ...

Do not place your insurance

policy until you have learned
all about the Guaranteed In

vestment Plan offered by

The Manufacturers Life Insurance Companv,

Head Office, - TORONTO.

WA

LTER PRATT,

TTON
ANUFACTIURER

i1
1S H3I1S3IHOHOd

ANV HIWNNS

=
m
ol
14
<
W
o

BIRMINGHAM, England.

F. C. HATHAWAY,

FATENTEE and MANUFACTURER OF

| IND F LEATHER GOODS
e S o FOR ALL MARKETS.

STATION STREET, WALSALL, ENG.

J. W. NICHOLSON & SONS,

MANUFACTURERS OF

WATCH
DOG COLLARS, GUARDS & PURSES.

Station Street. WALSALL. England.

PROTECTION

is what every business man is looking for. We are thoroughly in accord
gm; these tviews, and to this end have deposited with ‘gheyDominlon
overnmen

81,018,187 In Gilt Fdge Canadian Securities
for the exclusive protection of Canadian policyholders,

The Union Mutual Life Insurance Co.,
of PORTLAND, MAINE,

protects its Canadian policyholders not only by having more than the

reserve called for by the Dominion Government, but also through the

operation of the Maine Non Forfeiture Law only applicable to UNION
UTUAL policies,

NION MUTUAL LIFE Insurance Co,

of PORTLAND, MAINE.

FRED. E. RICHARDS, - - PRESIDENT.
ARTHUR L. BATES, - VICE-PRESIDENT.

HENRI E. MORIN CHIEF AGENT ron CANADA,
151 ST. JAMES ST., MONTREAL, CANADA.

For Agencies in the Western Division, Province of Quebec and Eastern
gntario,lapply to WALTER I. JOSEPH, Manager, 151 St. James St.,
ontreal.

Spedial Prices to Canadians under the New Turiff.

The Bimingham Electrical Fittings Co.

>

Baskerville FElectrical Works,v

BIRMINGHAM, - - -. England

MAKERS OF SWITCHES, FUSES,

SWITCHBUARDS, FUSKBOARDS, de.,
FOR POWER AND LIGHTING. .. . .. 3

Special prices on application.
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The Metropolitan Life

INSURANCE COMPANY.
Imeorporated by the State of New York.
Asests ............. $128,094,315.24

This Company has more premium-pay-
ing business in force in the United
Btates and Canada than any other Com-

ny, and for each of the last 11 years

# had more new insurance accepted
and issued in America than any other
Company.

In 1904 it issued in Canada alone

$14,106,906 on 83,282 policies.

Any of its six hundred Canadian
agents scatered through every town
and city of the Dominion will be pleased
to give you every information.

It has deposited with the Dominion
Q@overnment, for the protection of

licy holders in Canada, in Canadiam

rities, over $2,600.000.

The Company of the People, by the
People, for the People.

The LIVERPOOL and
LONDON and GLOBE

Insurance Company

Capital and Assets exceed - $66.000,000
Canadian Investments exceed - 38,750,000
Claims paid exceed - 218,000,000

Canadian Branch:

Wead Office, Company’s Buliding, MoNvREAL,
J. GARDNER THOMPSON,

Resident Manager.

Wm. JACKSON, Deputy Manager,

Canedian Directors :

E. 8. Clouston, Esq., Chairman.
Geo. E. Drummond, Esq. Sir Alexander Lacoste.
Fredk. W. Thompson, Esq.

The Waterloo Mutua!l

Fire Insurance Company,
Established in 1863. Head Office, Waterloo, Ont,

Tota! Assets, Jan. 1,’94, $349,734 71.

GEORGE RANDALL, FEsq., President; JOHN
SHUB, Esq., Vice President; Frank Haight, Esq.,
Manager ; John Killer, Esq., Inspector.

' CASH LOANS

CONFEDERATION LIFE

ASSOCIATION

HEAD OFFICE,. TORONTO.

EXTENDED INSURANCE
CASH VALUE
PAID-UP POLICY

INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY
WRITE FOR PARTICULARS

MONTREAL OFFICE:
174 ST. JAMES STREET,

H. J. Johnston, - Advisory Director
A P. Raymond, - General Agent, French Dept.
J. A Raymond, - 8pecial & L gé

Telegrams : *CUTTERS,” BIRMINGHAM.

Telephone : No. 108 SMETHWICK

ENGINEERING EMPLOYERS’ FEDERATION 1896,

EY & CO, Limited.

MAKERS OF

E. G. WRIGL

J

MILLING .
GUTTEEBS’"M <
REAMER?Q G O e
& TWIST

DRILLS.

ACCURATE GEAR CUTTING
A SPECIALITY,

Spur and Skew Gears
cut up to 5' 0' Dia.

Worm Wheels
hobbed up to 6’ (' Dia.

Bevel Gears planed up to 2’ 6 Dia.

Foundry Lane Works, Soho, BIRMINGHAM, Eng.

The Royal-Victoria
Lifelnsurance Co.

HEAD OFFICE, MONTREAL.

Assets. over

WESTER

FIRE AND MARINE.

Annual Income

Head Office. -
Hon Geo. A. Cox, Pres.

ASSURANCE?
COMPANY.
Incorporated 1851
$3,300,000
3 890,000
Toronto, Ont.
J. J. Kenny, Vice-Pres. & Man.Dir.

Government Deposit, - - $ 250,000.00
Capital and Assets, Dec. 81, 1904, - 1.244 426.76

Good opportunities for Productive
Agents in Nova Scotia, North-West
Territories and British Columbia.
Liberal Terms and large territory to
man who can write a satisfactory
business.

DAVID BURKE, A.LLA,,F.S.S,,

Montreal, Tune 1, 1905. General Manager.

C. C. Foster, Secretary.

Montreal Branch, - - 189 ST. JAMES STREET.
Robert Bickerdike, Man;ger.

'COMMERGCIAL UNION

ASSURANGE ©O., Litd.,
Of London, England. -

FIRE LIFE MARINE
Agencies in ali the principle Cities and Towns of
the Dominion.

HEAD OFFICE, Canadian Branch, B MONTREAL,
JAMES McGREGOR, Manager.




