The ¢

ESTABLISHED JANUARY, 1881

Banking, Insurance and J}“““‘!’s

hrapicle

.\
o,

R
=
“x

Vol. XXXV. No. 41 MONTREAL, OCTOBER 8, 1915.

Single Copy 10c
Annual !-blcdptlo-. $3.00

DOMESTIC BORROWING.

All things considered, it does not appear desir-
able that a large amount of Canadian money should
be invested in the Anglo-French loan in the United
States.  The loan will have probably a very free
market in New York, and on that account it may
be rightly considered as a desirable investment
by some of the banks, to whom the ability to turn
considerable proportion of their investments
into cash at a moment’s notice is a matter of pri
mary importance. But there
sons why other investors,
private capitalists, to whom this quality of
ketability is of comparatively minor importance,
should not be in hurry to take up the
attractive as are the terms upon which they
offecred.  The loan be of benefit C
but only indirectly, in the expected steadving of
the exchanges as a result of it. Nomne of the funds
raised in the United States will be spent in Canada,
it being understood that it is a condition of the
loan that all the funds provided shall be expended
in the United States. A more patriotic course
than that of subscribing to this loan would be the
placing of any available funds in Canadian secur
ities which, while not perhaps ranking in quality
with the Anglo-French loan will yet certainly not
keep the investor awake at night worrving about
the security of his capital. Moreover, the investor
will lose nothing in income by following this course.
It has been well pointed out that while by a
subscription on  the unden\nlmg terms to the
Anglo-French loan, the investor can secure a vield
of 6 per cent., that yield is for five years only,
whereas by the purchase of Canadian long-term
municipal  debentures, an ample selection of
unquestionable security being now at hand, he
can ensure this rate for a term of twenty, thirty,
in some cases, even forty years,
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Apart from these investments which a. - at
present available, the matter of a domestic ! n

by the Canadian Government in the course of a
few months has been persistently canvassed, and
yesterday the Minister of Finance in a Toronto ad-

| Apparently they are

L of issue of the last war loan.
| great importance at the present time that the finan-

dress intimated that a loan of this character is
contemplated. Such a loan will certainly be an
innovation in Canadian finance and there are many
who are inclined to doubt if it can be made a

success, having regard to the comparatively small
amounts of funds in Canada available for this
class of investments.  Advocates of the loan point,
of course, to the present very large notice de 'posits
of the banks evdence that a call
by the Dominion Government for fifty or a hundred
millions would evoke a sufficient response.  But this
argument is not conclusive, since it is known that
the total of these deposits is swelled to a very con-
siderable 1 deposits and
porarily idle funds and larger cash balanc
{ normal which would not be neces

as conclusive

extent by speei by tem-
than
arily available for
permanent investment of the proposed character.  In
any Mr. White undoubtedly availed
himself of the information possessed by the banks
and the leading financiers r
of a domestic

in regard to it,

e

case, has

garding the
to

feasibility

issue before coming a decision

. * -

There can be no question as to the desirability

| of such an issue, with a view to minimizing borrow-
| ings from Great Britain to meet military expenditure,

always provided that those with the best infor-

| mation concerning available funds in Canada are

satisfied that financing of such a character could

| be successfully accomplished without prejudice to
| the regular supply of sufficient funds for the

carry-
ing on of the trade and industry of the Dominion,
satisfied.  If an edu-
cational campaign could be carried on in con-
nection with the issue, which would have the effect
of bringing out the long-hoarded contents of old
stockings, so much the better—in this matter a
good deal might be learnt from the educational
campaign of the British Government at the time
It is certainly of

S0

cial resources of the overseas Dominions should be

| mobilised as effectively as possible in order that

not only may the drain upon the mother country
be lessened, but that they may give of their strength
and means in the common cause to the full,
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LAKE OF THE WOODS MILLING
COMPANY, LIMITED.

The annual report of the Lake of the Woods
Milling Company for the year ended August 3ist,
1914, is a decidedly satisfactory document. Those
engaged in this important Canadian industry during
the vear under review have had considerable diffi-
culties to contend with. ‘Throughout the year,
there have been erratic changes in the wheat and
flour markets, and the difficulties consequent upon
the disorganisation of the export market and the
irregularities of exchange have also been felt. Under
those circumstances, the fact that Lake of the
Woods is able to show profits for the year of
$518,920, an increase of $10,981 in comparison
with those of last year may well be considered a
favorable showing.

Of these profits of $518,920, bond interest, in-
cluding that on the Keewatin Company's bonds,
absorbs $99,000, and the preferred dividend, $105,-
000, leaving a balance of $314,920 earnings on the
common stock, equal to 15 per cent., compared with
1447 per cent. a year ago. Of this amount, as
usual, $100,000 is devoted in equal amounts to
writing down the property and goodwill accounts,
goodwill thus being reduced to $650,000. The
common stock dividend at the usual rate of 8 per
cent. absorbs $168,000 leaving a balance of $46,920
on the year's trading to be carried to surplus, the
total surplus being thereby increased to $935,904.

Comparative details of the profit and loss account
lor the last four years are as fol ows :

. 1915. 1914, 1913. 1012,
Profits $518920  $507,930  $540,677  $457.011
Bond interest 00,000 99,000 *99.000  *100 140
O S419920  $408.930 $450,677  $356.871
Preferred dividend 105,000 105000 105,000 105000
' $314.920  $303,030  $345.677  $251.871
_lvrm-nlm{v 15 .00 14 47 1646 1.9
Common  stoek
dividend 168,000 168,000 1210,000 168,000

The Compuny  guarantees $750,000 6
Flour Mill Coy's bonds.

tIneluding bonus of $42,000

p.e. Keewatin

While the year was a satisfactory one in the
matter of profits, the company was also able further
o strengthen an already strong financial position. At
August 31st, accounts payable were only $291,407
dganst 359,724 a year previously, while liquid

assets (cash, current accounts and stocks of wheat,
etc.,, on hand) amounted to $1,476,684 against
$1,448,533, so that in the course of last year
liquid assets were increased in all by $96,468. Cash
is nearly $80,000 higher at $127,785 against $48,042;
accounts receivable are $527,093 against $740,482,
and wheat, etc., on hand, $821,806 against $659,109.
‘the comparative statement of liquid assets for
four years is as follows :

1915. 1914, 1913. 1912,
Cash .8 127785 $ 48042 § 13,124 $ 42,521
Bills &acets.
receivable.. 527,003 740,482 530,790 556,224
Wheat, ete.,
on hand .. 821,806 659,109 1,050,154 1,163,402
$1,476,684 $1,448,533 $1,504,068 $1,762,147

THE LATE MR. ROBERTSON MACAULAY.

The board of directors of the Sun Life of Canada
have passed the following resolution following the
death of Mr. Robertson Macaulay :

“The Board records the death of Robertson
Macaulay, the late honoured and beloved President
of the Company, with a sense that every one con-
nected with the Company has lost a friend, and
that Canada has lost a great citizen. For over
forty-one years Mr. Macaulay was the Executive
head of the Company, presiding over its destinies
with ever increasing success, and proving himself
a chief whom all delighted to honour and serve
under. His energy and ability, still more his
determined rectitude and his absolute and self-
forgetting faithfulness to what he regarded as a
sacred trust, have been the foundation stones on
‘which the Company and its vast operations have
rested. His character has permeated the entire
structure and in very truth the Sun Life Assurance
Company of Canada is his monument. We mourn
his loss, but are grateful that he who fostered the
institution in its infancy was spared to see its present
magnitude and prosperity.”

THE ROLL OF HONOUR.

Captain E. W. Hallam, of the 18th Battalion, the
first officer of the second Canadian Division to be
killed in action, was manager at London, Ontario,
for the Continental Life, before proceeding to the
front, and was an officer in the 7oth Fus.iers. Prior
to his coming to Canada, where he had been lo-
cated at Hamilton and Port Arthur, Captain Hal-
lam had seen service in Egypt. His family have a
proud record of service in the present war. One
brother was killed early in the war and two other
brothers are now serving at the front.

*

- .

The Phanix Assurance Company of London
announce that three promising members of their
staff fighting for their country have recently been
killed in action. The names are as follows :

Privat: W. G. Butt, City of London Yeomanry
(Roughriders), Agency  Department of Phaenix,
killed in the Dardanelles.

Lance-Corpl. J. M. Legge, Sherwood Foresters
Notts and Derby Regiment, Fire Department,
West-end, killed in France.

Sergt. M. H. Wilkins, City of London Yeomanry
(Roughriders), Accident Department, West-end,
killed in the Dardanelles.
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LA PROTECTION’S RE-INSURANCE
BY THE STRATHCONA FIRE.

The recent re-insurance by the Strathcona Fire
Insurance Company, of Montreal, an organisation
operating under a Quebec provincial license, of
La Protection Fire Insurance Company of Fraser-
ville, Que., calls attention once again to the fact
that provincially licensed companies in Quebec
are allowed to continue to carry on business long
after financial conditions, judged by the standards
of financial soundness commonly in use, have become
unsatisfactory. La Protection commenced busi-
ness in April, 1910. Apparently the company
was a failure from the start; at all events at Decem-
ber 31, 1912, its assets were no more than 858,525
(excluding uncalled capital, furniture and plans)
and its liabilities, $32,163. Thus the paid up
capital of $70,917 was impaired to the extent of
neerly $45,000. A year later at December 31,
1913, the assets were returned as 851,334, liabilities
as 835,216, and paid-up capital as $71,144, so that
the paid-up capitul was inpaired to the extent of
$55.000. In that year the expenditures exceeded
the receipts by about $8,500. By December al,
1914, the assets had been increased to $81,790,
this total, however, including bills receivable,
$7.139, and unpaid calls on capital, $14,061. The
probabilities that the last mentioned item was
worth a hundred cents on the dollar are not very
great.  However, allowing this, with liabilities of
$49,666 and capital paid up of $72,0944, the capital
was still impaired to the extent of fully $40,000.
Again in 1914, the expenditures of the company
exceeded the receipts— 844,849 against $43,457
and at the end of the year it had insurance in force
of $3,563,532. Now it has re-insured.

THE STRATHCONA FIRE.

The re-insuring company, the Strathcona Fire,
has also scarcely made a financial success of its
business. It started in 1909 and by December
31, 1912, managed to impair its paid-up capital of
$74,510 about $70,000; the end of the vear figures
being assets (furniture, ete., not admitted), $103,-
244, liabilities (exclusive of paid-up capital) $98,628;
paid-up capital, $74,510. In the course of 1913,
the position got worse, perhaps as a result of a loss
ratio of over 66 per cent., and by the end of that
year the whole of the paid-up capital with the excep
tion of $200 had gonme. At December 31, 1913,
assets were $82,800 and liabilities, excluding paid-up
capital, $82,608. The year's expenditure exceeded
the receipts by some $12,500. In 1914, a certain
amount of improvement appears to have taken
place, the end of the year assets being returned
4s $78,492 and liabilities as 68,853, so that the
impairment of capital was reduced to some $63,000.
But expenses exceeded receipts by fully $3,000.
At the end of 1914, the Strathcona had insurance
in force of $9,292,18¢.

With these facts before it, does the Insurance
Department at Quebec really consider that it is
performing its duty to the public by allowing
companies in the financial position of the Protection
and the Strathcona to go on their way undisturbed
from year to year, without taking some steps looking
towards an improvement in their financial position
or their compulsory liquidation. The effect of the
present condition of affairs is that the provin-
cial government is in the position of giving its
approval to the operations of companies in the
province which are not in a satisfactory financial
position, and if a bad smash really comes, then
policyholders, who have likely enough been given
confidence in a company by the assurance that
its operations are supervised by the government,
will feel, and justly feel, resentful against the
goverrment that it has not fulfilled a seli-imposed
task, either thrcagh the weakness of its laws or
laxity of administration.

In the case of the Strathcona Fire, there is $225,145
subseribed  capital not paid up available in the
last resort for the protection of policyholders,
What this would be really worth if called upon, is
a matter of speculation, but we doubt if it would
be worth a hundred cents on the dollar, though
it might be. But in any event, uncalled capital
15 not cash available to meet losses, and cannot
be considered as the equivalent of cash. If the
Strathcona'’s sharcholders have faith in the com-
pany, probably the best thing they could do would
be to re-organise the capital account paying in
sufficient to give the company an unimpaired
capital and a surplus above that equal to 50 per
cent, of the paid-up capital, the whole being in a
reasonably liquid form. ‘That is the least possible
that could be considered a satisfactory financial
arrangement from the point of view of the policy-
holder.

PERSONALS.

Mr. Harold Hampson, of Robert Hampson &

Son, is in New York this week.
* - .

Mr. F. H. Russell, manager for Canada of the
Railway Passengers’ Assurance Company is at
present in the West.

* * »

Mr. J. F. Weston, managing director of the
Imperial Life Assurance Company, and Mr. H. T,
Roesler, supervisor of investment, are visiting the
western offices of the company.

The value to an agent, in dollars and cents, of
keeping in touch with his policyholders was strik
ingly demonstrated recently by one of the largest
personal producers of a middle west life company.
He placed 58 per cent. of the business written by
him during a period of seven months among his
old policyholders in the form of additional insur-
ance. ' It pays to have satisfied patrons and to
keep in touch with them.
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OMDIII‘AI untaapien-Genexat F. 8. Meiansn, J. L. lunuln‘r wlu.u-l Gean.
Tuos, F. How, General Muw . R. Lawn, Supt. of Branches All customers of the

. A Binp, Ohlef lnlv‘ctor Bank of Toronto are
Benkere assured every cour-

tesy and attention.

NEW YORK-—National Bank of Commerce.

OHIOAQO—First National Bank.
LONDON, Exa.—~London Olty and Midland Baok, Limited,

THE BANK OF NOVA SCOTIA

g o P umene | The Bank of Ottawa

T NabETS over . . - 90.000.000.00
Head Office - - - HALIFAX, N.S. Satehiished 10%
JOHN Y. PAYZANT, President. )
Gen'l Manager's Office, TORONTO, ONT. | Head Office - = OTTAWA, Canada
H. A. RICHARDSON, General Manager. Paid-up Capital - = - $4,000,000
Branches throughout every V’rovince in Canada, Rest and Undivided Prolits - 4,978,209
and in Newfoundland, Jamaica and Cuba. Total Assets, over . - 50,000,000
BOSTON CHICAGO NEW YORK
ﬂ(m.[ BOARD OF DIRECTORS
*19ME HON. GEORGE BRYSON, President.
Head Office. TORONTO JOHN B. FRASER, Vice-President.

Sin Henny N. Bare,  Davip Macranew
JAMES MASON . General Manager Rossxir Buackpury,  Denis Mureny,

Sin Henny K. Eaaw, Hown. Sir Groras H. Peruer.
. hee and C e threugheut Canade. E. C. WarrNey.
MONTREAL OFTICES
\ Meln Offise, Transpertation Bullding, St. James e, GEORGE BURN, D. M. FINNIE,
\ Senaventure Braneh, 623 St. James St. General Manager. Assistant General Manager
Heshelage Braneh, Cor. Cuvililer and Ontarle Sts. W. D IE, Chief Tns

Mount Reys! Braneh, Cor. Mount Reyel & Papineswu Av,
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STOCK COMPANIES AND WORKMEN'S
COMPENSATION.

The misapprehension is common that stock
insurance companies are in some degree responsible

No. 41. 1139

i BRIGADIER-GENERAL MEIGHE
The appointment of Brigadier-General F. S.
Meighen as a director of the Canadian Pacific

for the unsatisfactory working of old-fashioned |

employer's liability acts, and that their climination
is necessary in favor of government control in
modern schemes of workmen's compensation.  As
a matter of fact, stock companies have nothing
to do with unsatisfactory conditions imposed by
an employer’s liability act. They can only carry
on business under the terms of an Act as they find
it and in no other way.  The fault, if fault there be
in an old-fashioned liability act, is in the law itself
and not with those who are merely engaged in
carrving on business within the terms of the law

Neither is government control essential to the
of workmen’s compensation schemes on

SUCCUSS

modern lines.  That is shown in England wher
insurance companies are satisfactorily carrying on
business under a modern Act, and there is not the
remotest reason for thinking that conditions am
where else make government administration o
ne qua non in this matter. ‘The real facts are

that the stock insurance companies through their
various organisations and their strenuous efforts
along the line of accident prevention have done
more real social service than all the government
workmen's compensation schemes ever thought of,
Leading underwriters years ago realised the injustices
caused by the operation of old-fashioned liability
acts and pushed forward ideas making for com
pensation on more equitable lines. Nobody pre
tends that they have done this out of the pure
goodness of their hearts, but they have in fact
taken a broad view of their responsibilities in the

business and of the service which they should render |

to the public. To pretend now, as the advocates

of government insurance schemes do, that the com- |

panies are not capable of doing what in other places
they have been doing for years, and that an amateur

commission, whose main qualification for office is !

probably political, can do better than those who
have had years of experience in the business, is to
ignore the facts and be wilfully blind to obvious
deductions,

COMPETING WITH LONDON LLOYD'S.

Five of the large American surety companies
have formed an agreement to issue a “Bankers'
Blanket Bond,” giving practically the same full
coverage as has heretofore only been obtainable
from Lloyd's, London. This bond will be written
I amounts up to £100,000 in excess of the regular
fidelity bond carried by the assured. It will he
1ssued to banks and bankers throughout the United
States and is very broad in its form.

The syndicate” of companies who will issue this
bond comprises the National Surety, the Actna
Accident and Liability, the Fidelity & Casualty
Company of N. Y., the Hartford Accident and In-
dermity and the Globe Indemnity of N. Y. The
last-named company is an American subsidiary of
the Liverpool & London & Globe,

The farmer is the man with the money in these
days. Life insurance men, whether in the east or
West, who pay careful attention to the country
districts should reap a rich harvest.

Railway in succession to the late Sir William Van
Horne is welcomed by the whole business community,
Not only has General Meighen attained a prominent
place in business through the Lake of the Woods
Milling Company and other substancial interests,
but beyond that he has shown a degree of public
spirit that is not too common. His military ser-
vices in Canada and Flanders since the war broke
out are well-known and they are being steadily
continued.  Bevond that for many vears General
Meighen has rendered great service to the com-
munity, particularly in his liberal and diseriminating
ol music

patronage When  his new  battalion,
the 87th Grenadier Guards goes to Lurope, the
warmest wishes will he expressed by the whole

community that to General Meighen will be granted
good fortune and a safe return.,

A great many fires are caused by accumulations
of rubbish, oily waste and rags. Particularly is
this tre - of accumulations of rags which have been
saturated with linseed oil or furniture polish and
used in dusting.  These are very often left in some
closet or under a stairway, frequently causing serious
trouble,

- »* -

Capital applications in London for the quarter
ended September 30 were £386,772,000. But L585,-
000,000 of this was represented by the War Loan.
The figures for the corresponding period of 1914
were £20,265,200.

ESTABLISHED 1873

Stan(!g;':;LBank

Head Office, TORONTO

124 BRANCHES THROUGHOUT THE DOMINION

T IS an advan
tage som etimes
to keepa bank ac-
count in the names
of two persons, so
that
may make with-
drawals. Such an
account is called
" Joint account,”
We shall be pleas-
ed to furnish par-
ticulars.

either  one

Montreal Branch: 136 ST. JAMES STREET
E. C. GREEN, Manager.
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2T BANK |2 Royal Trust C
MPE RIAL AN oyal 1rust L.0.
5 Capital Fully Paid - - $1,000,000
OF CANADA . : Reserve Fund - - 1,000,000
I [ EXECUTORS AND TRUSTEES
| | BOARD OF DIRECTORS:
| H. V. Meredith, President.
D l V l D E N D N 2. 101 Stk H. MONTAGU ALLAN, K. B GREENSHIELDS
K, B, ANGUN t I(,\l‘lnu.‘r\r ALY
i NOT‘CE hereby given that a ',: :"“H.\:(‘::;"O:;"A'YK '|.|l...|n__. l(‘ '\!'A.‘uu\- oy
| end at the rate of | \\'A,].\'I'. l'l‘,“ ‘u I'\‘(I :xl u:nwn Sk I“(:.\h;:’n-mhunv,
! CEN' 12 P per annum  upon the ! s ‘";n‘:: I—‘:u(unul WILLIAMS TAYLOR
Paid-up Capital Stock of this insutution A. L. HOLT, Manager
has Leen declared for the three months OFFICE AND SAFETY DEPOSIT VAULTS :
l ending 315t October, 1915, 107 St. James St., MONTREAL.
| & imd that the same will be Edmonton, Ottawa, Quebec, Regina,
s{.“( payvabl it the Head BRANCIES: %l'::::: UV?nus.L-JohM BT O,
0 Office and Branches on
‘.ru:;(_‘['_lﬂ\. md  aiter Monday, the
" 15t day of November next
I'l transier hooks
. st | WESTERN
! isth to 3ist October
i 1915, both days inclusive Assurance Company
ll By ord of the Board, Incorporated in 1851
|
‘ et i FIRE AND MARINE
General VManager.
‘ ; 5
FE; ‘ l ||| ASSETS over $3,700,000.00
nd September, 191§
| Ot e | —_—
—_—— | LOSSES paid since organizalion of Com-
\ N ‘ pany over  $61,000,000
atxonal | rust Co.,
oammar ML 100,000 g s
|| ° = - ' 0
W. R. BROCK, President.
| RESERVE - - - - 1,500,000 ,
{l W. B. MEIKLE, Vice-President and General Manager.
!l ::1" by \ccult\;’ .\n'.t ‘lrush't' under will. 20BT. BICKERDIKE, M.P, JAMES KERR OSBORNE
ministers real estate.
| Allows interest on savings deposits. . C. COX Z. A LASH, K.C., LLD.
0. B. HANNA GEO. A. MORROW
MONTREAL DIRECTORS JOHN HOSKIN, K.C., LL.D, LT, COL. FREDERIC NICHOLLS
. D Wit ¥ W. Motson, ALEX. LAIRD COL. SIR HENRY PELLATT C.V.0.
H. J. FULLER I'. 15 MACAULAY AUGUSTUS MYERS E. R. WOOD
W, M., BIRKs |

MONTREAL OFFICE:

153 St. James Street |

l
PERCIVAL MOLSON, Manager. l

HEAD OFFICE - TORONTO

LLOYDS. BANK LIMITED, - comaiie o onoon

Subscribed Capital . - $156,5621,000 Cash in hand, &o. - - $173,634,130
Capita! Paid up - B - 25,043,260 2ills of Exchange - - 67,100,965
Reserva Fund « o 18,000,000 Investments « e e 80,667,610
Deposit & Current Accounts 590,869,295 Advances, &t. - - . 297,198,235

THIS BANK HAS OVER 880 OFFICES IN ENGLAND AND WALES.

Colonial and Foreign Department: 17, Cornhill, London, E.C.
London Agency of the IMPERIAL BANK OF CANADA.

| Paris Auxiliary: LLOYDS BANK (FRANCE) LIMITED, 26, Avenue de lom
AN ENCLISH BANK CONDUCTED ON ENCLISH LINES.  Branches at BORDEAUX, SIARRITZ and HAVRE.
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INTEREST EARNINGS OF LIFE COMPANIES IN CANADA, 1914.

I'he statisties published on another page regard
¢ the interest earnings of the life companies doing
husiness in Canada show that generally speaking
these continve markedly on the upward grad
Ihe method of compiling these statistics followed
be Tue CuroNICLE for many years is as follows

The mean of the assets is determined by dividing
by two the sum of ledger assets as at Dece mber
31, 1914, and at the same date a vear earlier and
adding thercto the market values of bonds, stocks,
ete., over book values, or deducting in coses where
the market value is less than the book value. Tl
wdition or deduction is not made in the case of
the British and certain of the United States com
where the Government Blue Book gives
ledger values without information as to market diver
In all cases

pamcs,
gencee “fassets not admitted” are de
The inter
estis considered as made up of rece ipts from interest

ducted from the sum of the ledger assets,

md rents during the twelve months ending December
t. 1914, adding thereto the interest and rents due
md accrued at the end of the yvear, less the
outstanding at the
found
While there are occasional differences in the forn

SAMm
Thi
satisfactory

items close of 1913,

method  has  been generally

ob returns made by individual companies, these

fifferences  do  not materially affect the resnli
wn
Canapian  CoMpanies' EARNINGS
Last year there was again a distinct advance in
he average rate of interest earned by the Canadian
companies as a whol This rate was for 191,

* per cent. comparing with 6.17 per cent. in 1913

nd 5.87 per cent. in 1912, The pronounced up

ird trend in these carnings steadily maintained

erasenies ol years is shown in the following
ummary of the average rate of interest carned
cach vear since 1900
i) 1901 1902, 1903 1904, 1905 1904 1907
104 Lt L75 180 1.80 193 LON 5.24
1N 1906 1910 1911 1912 1913 1914
3 SA4D 272 H.8T 6.17 6.28
[t will be seen from these figures that between
md 1914, the average rate of interest carned
the Canadian  companies increased 1.72 per
ent. The 1914 mean assets of the Canadian com
pames are $232,391,145 and the merease 1 the rate
mterest earned since 1900 represents on this
mount ot assets considerably over four million
lollar That is to say, had the Canadian life com
pames carned last yvear only the average rate ol
mterest which they earned in 1900, their interest

recaipts would have been last vear over four
less than they actually were

millions

CAuses oF Tne Rise.

the world have
the
average rate of their investment carnings owing to
the rise in the rate of interest, it is probable that
nowhere else has such a remarkabl
achieved as by the Canadian companies.  T'o the ex
tent to which this advance in interest tarnings has
been made without the
ininvestment policy, it is legitimately a subject for

While insurance companies all over

been able in recent vears steadily to increase

increase heen

sacrifice  of conservalism
congratulation. The primary cause for the tise in
the rate of interest earned Iy
panies has the large
Western loans,
our opinion, was

the Canadian com
made in
movement, in

investments
This

carried somewhat too far by

been
mor e
ome
managements few
10, Whether

in the booming days of a years

results of a permanently satisface

tory character will be secured by the companic
from those mortgage investments depends mainly
upon the conservatism and acumen of the local

management responsible for the making of these

loans.  If these were  suceessful in

nianagenients
retaining cool heads during the boom days, in Kkeep

ing clear of proposals which savoured of speculation

and consistently insisted u

fides
the companics should not come satisfactorily

pon ireeproachable hona

from a borrower then there is no reason why

through

the present ordeal .
Continvep Hicn EaryNing Power
\s regards the future, there is little doubt that

the carning power of the Canadian life companies
will continue to b high for manv vears to come
Not onlv has there been during the last vear a
remarkable rise in the rate of interest the world
over, so that interest vields which are highly sati

factory on any normal basis, can be ceured on the
most arreproachable  of  securities, but  also  the
post-war outlook in Canada is that funds will
be in active demand for further de velopment and
other purpose The companies, in fact, will have
.nn]llr opportunities of v ting their funds in
sale and sound investiments at satisfactory rate

As the majority of the companies a ume a low

mterest rate in valving their labilitic with capable
hould b

Lactory scale

1

management, dividends to policyholder

generally speaking, on a decidedly sati

—_——————

A new suggestion for the bonding business come
from a ““movie"” Hnpressario It appears that
permission to photograph the interior and exterior
of handsome homes is often needed by the “movies,’
but cases of damage to property have occurred and
the movies are in serious danger of losing a valuable
asset.  Bonds for good behavior and to recom
pense damages are accordingly suggested.
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CANADA PERMANENT MORTGAGE CORPORATION
Established 1855. Toronto Street, Toronto
President, W. G. GOODERHAM.
First Vice-President, W D MATTHEWS; Second Vice-President, G. W. MONK;
Jotnt General Managers, R. 8. HUDSON, JOHN MASSEY Superintendent of Branches and Secretary, GEORGE H. SMITH.

000,000.00 RESERVE FUND (earned) $4,500,000.00 INVESTMENTS, $32,496,750.55

DEBENTURES
For sums of one hundred dollars and upwards, we issue Debentures bearing a special rate of interest, for
which coupons payable half-yearly are attached. They may be made payable in one or more years, 25

desired.  They are a LEGAL INVESTMENT FUR TRUST FUNDS.

PAID-UP CAPITAL, $6,

_

| ) | Atlas Assurance Co., Linitd

Reprosenting , of LONDON, ENGLAND

The Company commenced business in the REIGN
OF GEORGL 111 and the following figures show

19T R <
11 it -"‘,L LlFE its record—
Funds

Al the Accession of Income
y: NICR KING GEORGE IV. § 387,065 § 800,605
LN OMPANY KING WILLIAM IV. 657,115 3,038,380
) QUEEN VICTORIA 789,865 4,575,410
nE NEW YORH KING EDWARD VII. 3,500,670 11,185,405
KING GEORG: V. 6,846,895 15,186,090
and at
. 31st DECEMBER, 1914 7,489,145 19,064,425
Von will make money. .
- In addition the Company has a Subscribed Capital
” . - of Eleven Million Dollars of which $1,320,000
The great strength, big dividends is paid up).

and incomparable benefits of the “oldest _Agents wanted in unrcpresented districts.
Head Office for Canada:

company in America” mean ce! tain success
- 179 St. James St, MONTREAL
MATTHEW C. HINSHAW, Branch Manager

——————————————

PROULLIN AWENTA ADDBESS

Assets:
George T. Dexter $8,966,071.46
1ad VICE PHESIDENT Surplus to
Policyholders:

$4,019,694.66 |

Canadlan Head Office:

MONTREAL.
J. W. BINNIE, Manager

——

81 ' sa o Street New York, N.Y

A STRONG TARIFF OFFICE, NOW ENTERING CANADA |

FOUNDED A.D. 1819

THE PHENIX FIRE INSURANCE COMPANY
OF PARIS, FRANCE

EDMUND FOSTER, Supt of Avencres THOMAS F. DOBBIN, Manager for Canada.

LEWIS BUILDING, . - . - - . ST. JOHN STREET, MONTREAL.
Applic for ag ies invited {
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INTEREST EARNINGS OF LIFE INSURANCE COMPANIES
OPERATING IN CANADA.

(Compiled exclusively by THE CHRONICLE)

CANADIAN LIFE COMPANIES

Rate, Mean Amount of Assots, Interest Earned, Rate,
ComMpPaNy. — - — S —
1911 Iﬂl" 1913 [ 1914 1912 1913 1914 I‘.)l'_"l!ll;(‘jltil-I
$ s | s s $ $ |
Alberta-Saskatchewan|. ... .| ... .. .. w5 Vel | 69271 |.......... ... ' 2,155 |. .. 31
British Columbia. .. .| . .. 106,531 145,759 ’ IS4L113 N,.’)‘.’." 10917 13,029 |8 II)IT l"a ll\
Canada . . ...... ... 517 44,638,326 47,900,142 52,05 ) 2,602,06: 2912670 |5
Capital . o S 168,116 l 0,666 11988
( unfuh-mnnn 5. 16,561,230 091,904 1,057 iy UMD D.{
Continental . . 5 1,499,400 | H2 5 4
(Crown 6 'H‘N’“ 3| 4-8.‘.’44 N
Dominion . & 2,522,819 | 217,133 7.4
Exeelsior . . . .. i 241»4» !M«l | 216,492 7.0
Fedoral 5.¢ { “ O8NS 824 . §
Great-West g | 'Hl l\l 1, (N‘i l».'l 7.4
Home 5 ), 5.
Imperial ..l 6 620,054 |6
London of Canada’ 6! L5, 318, 1)1)& 6
Manufacturers 1] 14,504,609 s 6
Monarch S I 320,906 ' ‘.5'
Mutual of Canada. 5 ) | (5
National 4 | . [ ! 5 28
North Ameriean . 5 | 13,163,670 | ¢ 1 50215 .96
Northern of Canada | 5 8, | L78L1TS | 111,699 | 2216 271665
a Sauvegarde . | 775,008 37.017 | 47885
Seeurity 60646 ST.R35 ‘ 2,739 ‘ 360 4-l‘l Ho
Sovereign > 5 4—!! NT”.I«H | 11,458 I!il)l 249 | 60,208 | ) ’I’h 1w ol
Sun of Canada ST 45524164 | 51469380 | 58627440 L 3,102,121 | 746206 44
Travellers of Canada ' 3,37 116,435 | 139,687 168,904 Dy Hl 7.423 | ¢ I»\l y 416 41
Union of Canada. .. .| 4.41| 083,004 | ’ i. [ 65,018 | | ‘h hl !
Totals | 572 191301406 210,727,507 | 232,391,145 | 11,236,107 | 13.004,220 | 12,685,074 |5 37.6 17/6 28

\u‘n “The National Life alone among the established Canadian life companies has no mortgage investments,
The greater part of its assets are invested in municipal and sehool debentures.

BRITISH LIFE COMPANIES

London & Laneashire| 3 83| 14,215, 613,015 616,947 GI6,677 4 3100 1094 04

| il | |
| Rate.| Mean Amount of Assets. | Interest Earned. | Rate.
Company., f | — ! S
i 1911 | 1912 1913 1914 e 1913 ’ 1911 t|'.n'.'\|m:z’|'.n4
| s s $ R [ ]
Giresham o | 51,601 L‘; | OLOG2R62 | 52426378 | 2078045 | 2058341 | 216,500 4 0203 0cl4 42

Mutual Life & © m- ‘

2 |

|
zens . | 33| 2,215,006 | 199
Phoenix l 3,524,603 ( S6,766,065 2,113,048 2250 874 | 2310049 3 074 124 00
Standard . |4.21] u..tm Hi 67 ATSO08 | OSI46.468 | 2700051 | 2000461 | 3010770 |1 21 314 41
Totals a4 195.399.352 | 189,623,0°0 | 237,191824 7595989 7.876.523 10,477,090 4 104 154 42

Nore—The Royal's figures are not given, the form of the O ompany’s balanee sheet precluding ealeulations on the
lines here followed,

AMERICAN LIFE COMPANIES

RM(-.I \lﬂm \nmunl of Assets,

j’ ! Interest Earned. Rate.
CoMpaNy. | — - —
[ 1011 : 1913 1914 012101 | 10 191219131014
. Ay , [ |

‘ $ : ; £ [ |
Etna | 4. 100,282,586 156 | 528T0TR4 8505 445 09
Equitahle |4 500,201,710 654 o 200228024 474 x4 62
Metropolitan 1 NTT,00 A0 20.360,600 22 880,005 4 07 1 08 5 (2
Mutual of N, Y. ‘ 4t 2 -_v,'_m:(,sun! 27,708,027 06701714 644 68 4 53
New York [ 4.1 717,749,101 N34, Il\nu 35,563,528(4 €R14 714 T3
Provident Savings. . | 9,630,950 521 S16,097 6 025 415 51
Prudential | 4 1L '\H_.uu 16, | 0014 S04 S0 g 8T
State 5 N 025 97
rrc\-ln-ri ‘} 13 b o | 3, IH‘NI | |-'- 17
Union Mutual | 4.50 17,681, 17,763,000/ N23,342| i . 77181
United States ’ 527 S 56,108 7796700 Ill.‘.mﬁv 401,451 305,6245 075 075 07

|

Totals . | 466 2605614599 2740390570 2887369,150 122206448 131518655 137.223,5¢34 €94 804 76
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LD,
O
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LIVERPOOL )

Head Office : Cor. Dorchester Street West and Union Avenue.

e LIMITED G8)= ‘
GHLIMITEO A ‘ MONTREAL
DIRECTORS
CANADA BRANCH HEAD OFFICE, MONTREAL. | iy, s
omecy J. Gardner Thompson, Prestdent and Managing Directer.
Lewis Laing, Vice-President and Secretary.

M. Chevalier, Es.  T. J Drummond. Esa. Sk Alexandre Lososts
William Melsen Macphersen, Eva Sic Frederick Williams- Taylor, LL D

J Gardner Thempson, Manager Lewis Laing, Amistant Manager.

M. Chevalier, Esa., A. G. Dent, Esa, , Eva..
John Emo, Esa Sir Alexandre Lacoste Wm. Molson Macpherson, Esq.
J. C. Rimmer, Esa., Sir Frederick Williams. Taylor, LLD.

INCORPORATED 1853

Continental Insurance Company

of NEW YORHK
Licensed for Fire Insurance by Deminicn Government
Authorized, Subscribed and Paid up Capital, $2,000,000 Net Surplus, $14,441,895

TOTAL ASSETS EXCEED $28,000,000

HENRY EVANS, President GEO E. KLINE, Vice-Presidenl

Agents Wanted in Unrepresented Districts

IF YOU BUY INSURANCE WHY NOT BUY THE BEST. IT COSTS NO MORE.
Head O"ice w. E. BALDWIN, Agents for Toronto
Agency Supl. PARKES, McVITTIE and SHAW,
80 MAIDEN LANE A. R. STELL, 51 Scott Street.
NEW YORK Special Agent Telephone: ADELAIDE 2740,

he Northern Assurance Co. Limited

“Strong as the Strongest”’

HEAD OFFICE FOR CANADA,
Acoumulated Funds 1914, $41,615,00¢c 88 NOTRE DAME STREET WEST,
MONTREAL.
0. E. MOBERLY, Sust. of Agencles. ROBERT W. TVRE, Manager.

C. R. G. JOHNSON, POIRIER & JENNINGS, INC.
AGENTS — INSURANCE BROKERS

ATNA INSURANCE CO. OF HARTFORD 11 ST. SACRAMENT STREET
ST. PAUL FIRE & MARINE INS. co. MONTREAL, P.D.
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MR. T. B. MACAULAY ELECTED PRESIDENT OF
SUN LIFE.

At a meeting of the directors of the Sun Life of
Canada held on Tuesday afternoon, Mr. T. B.
Macaulay was unanimously elected president of
the company in succession to his father, the late
Mr. Robertson Macaulay, upon motion of Mr.
S, H. Ewing, vice-president, seconded by Mr. Abner
Kingman,

The appointment had been generally anticipated

particularly in view of Mr. Macaulay's success as |

managing director of the company since 19o8.
During the whole of his business life, the new pre-
sident has been connected with the Sun Life and his
energy and enthusiasm in the cause of life insurance
are well-known.  Mr.T'. B. Macaulay joined the Sun
Life staff in 1877 and in 1880, at the age of 20, became
itsactuary.  In 1891 he was appointed secretary, and
in 1808 became a director. On Mr. Robertson Mac-
aulay's retirement from the managing directorship
in 1908, Mr. I. B. Macaulay was appointed his
successor and since that time, until this week's
change, had held the positions of managing director
and secretary.

Mr. Macaulay possesses in unusual degree the |

qualities of both the business man and the scholar.
The enterprising character of his management of
the Sun Life in recent years, is well known, while in
actuarial circles Mr. Macaulay is held in high
esteem as a distinguished practitioner. He is a
Fellow of the Institute of Actuaries of Great Britain,
and a Fellow of the Actuarial Society of America,
of which he has been elected president on two occa-
sions.  He is also a Fellow of the Royal Statistical
Society of Great Britain and in 1900 was elected
vice-president for the United States and Canada
of the International Congress of Actuaries, an
honor to which he was re-elected at Berlin in 1906.

Last year Mr. Macaulay was re-clected president of |

the Canadian Life Officers’ Association, a position
which he at present holds.

In assuming the presidency of the Sun Life, |

Mr. T, B. Macaulay retains the managing director
ship, but resigns his cffice as secretary, to which
position Mr. F. G. Cope has been appointed.  Mr.
Cope, who has been with the Sun Life since 1880,
has in recent years performed sterling service for
his company as assistant secretary and superin-
tendent of agencies.  Widely known and much re
spected by Canadian insurance men, Mr. Cope will
be generally congratulated upon the well-deserved
promotion now given him.

It may be confidently expected that the remark
able success achieved by the Sun Life will be con
tinued, and that the future holds great develop
ments in store for it.

There is plenty of scope for the actuary of
an inventive turn of mind to apply himseli,
with benefit to the community, to devise new
chemes which will make an immediate appeal.
Everybody now is asking the maximum return
or 4 minimum of expenditure.  Herein lies the
opportunity  for the energetic manager. There
are plenty of people with money to spare but they
must be convinced that you can give them much
lor little cost. It can be done and those who realise
the requirements and cater for them can obtain
plenty of business if they look for it in the right
quarters.—Insurance Index.
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‘ ASSESSMENT SOCIETIES' EXPERIENCE.

The Spectator of New York presents its annual
| elaborate statistics of the lapses, death losses and
| membership in assessment societies, a compilation

that, as usual, includes much interesting informa

tion dealing with these organisations. At the end

of last year these organizations had 6,893,740

certificates in force, representing protection  for

millions of dependents, many of whom, it is feared,
| will be ultimately deprived of such protection.

The table is divided into four groups, the first
embracing twenty organizations which have been
in business thirty-five vears or longer. In this
group the lapses compared with new writings have
been very high, the rate in 1914 baving cexceeded
100 per cent. Likewise the average death rate
has grown rapidly, having jumped {rom 13.94 per
1000 in 1904 to 20.29 in 1914, while the individual
experiences ranged in 1914 from ¢.33 to 63.21 per
1000. The second group includes seven orders;
and while some of these are among the largest
organizations, the same tendency toward increas-
ing death rates is exhibited. While the average
death rate per 1000 was 6.99 in 1904, it was 8.75
in 1914,

The third group contains organizations ranging
from twenty-five to thirty vears old, concerning
which it is shown that the number of new members
secured is gradually declining, while the number
of lapses is increasing. With this group, also, the
number of death losses per 1000 has mounted from
7.02 in 1904 to 9.14 in 1914, notwithstanding the
fact that most of the orders in this group show
increases in membership during the decade.

Seventeen orders constitute the fourth group,
; these having been in business for from twenty to

twenty-five years. In this group, also, the lapses
; have grown in importance as compared with the
new members admitted, and the ratio of death
losses per 1000 has increased from 7.05 in 1904 to
| 774 in 1914.

As a whole the totals and averages of the four
groups show that, notwithstanding the considerable
increase in the membership, the lapses, in their
relation to new business written, have inercased
materially, and the death losses per 1000 have
grown from 8.72 in 1904 to 10.19 in 1914, It is
thercfore, apparent from the data shown in this
table, says the Spectator, that as strong an infusion
of new blood as it is apparently possible to secure
has not been effective 1 keeping down the death
rate, and that it will be impossible to avert the
inevitable workings of the law of mortality.

UNDESIRABLE OVERWEIGHTS.

In addition to the numerous risks offered life
insurance companies risks  they are  constantly
declining because they are overweights in flesh
there is another class of risks that, apparently, be-
longs to the overweights, being overloaded with
desire for big policies, which they are unable to
carry long, being over-insured —many for the pur
pose of fraud, judging by the number of alleged
murders— suspected suicides —of men who at their
death carried life insurance in amounts so large
and out of all proportion with the remaining por
tion of their estate that suicide would scem to have
been the predominating motive for straining their
resources to acquire immense wealth by the quick
est process. — Rough

Y
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COMMERCIAL UNION

ASSURANCE COMPANY LIMITED
of LONDON, England

The largest goneral insurance Company In the werld

(As at Si1st December 1914)

Capital Fully Subscribed . $14,750,000
Capital Paid Up g 1,475,000
Life Fund, and Special Trust
Funds, R 72,629.385
Total Annual Income exceeds 45,000,000
Total Funds exceed 133.500.000
Total Fire Losses Paid 174,226,575
Deposit with Dominion Govern-
ment |208433

APPLICATIONS FOR AGENCIES SOLICITED
IN UNREPRESENTED DISTRICTS.

Head Office: Canadian Branch :-

Commercial Union Building,
MONTREAL
W. 8. JOPLING,

Assistant Manager

). McGREGOR,

Manager
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PALATINE

INSURANCE COMPANY LIMITED
of LONDON. England

(As at S1st December 1914)

Capital Fully Paid $me
Fire Premiums 1914, Net $2,605,775
Interest, Net . . - ,,_‘_3,6;7_3§
Total Income _7$2,742.§|Q
Funds . $5,525,540
Deposit with Dominion Gov'nt $238,400

In additior: tc the above there is the further
guaranice of the Commercial Union Assurance
Company Limited, whose Funds exceed
$133,500,000 .© i S e

APPLICATIONS FOR AGENCIES SOLICITED
IN UNREPRESENTED DISTRICTS.
Head Office: Canadian Branch :—

Commercial Union Building,
MONTREAL

W. 8. JOPLING,
Assistant Menager

J. McGREGOR,
Manager

S

COMMENCED BUSINESS 1901
RECEIVED DOMINION CHARTER 17th JUNE 1908

Capital Stock Subscribed Capital Stock Pald up

$500,000.00 $174,762.70

The Occidental Fire

INSURANCE COMPANY

Raxpart Daviosos, President

C. A, Ricnanosos, Viee Preudent and Secretar
DIRECTORS

W. A T SweEATMAN

Head Office - WINNIPEG, MAN.

S E Ricnanos N.T. Hivtany

ESTABLISHED 1809
Total Funds Exceed Canadian Investments Over

$109,798,258.00 $9,000,000.00
FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY

DIRECTORS
WM. MCMaAsTER Fag. G. N. MonceL, EsQ
E. L. Prass, Esq.

Head Office for the Dominion:
80 St. Francois Xavier Street - MONTREAL.
Agents in all the principal Towns in Canada.

RANDALL DAVIDSON, Manager.

|

Agents Required at Unrepresented Points
INSURANCE

SUN OFFICE

FOUNDED A.D. 1710

Head Office :
Threadneedle Street - London, England

THE OLDEST INSURANCE
OFFICE IN THE WORLD,

Canadlan Branch:

15 Wellington Street East, Toronto, Ont.
H. M. BLAPKBURN. LYMAN ROOT,

Amistant Manager,

Manager.

-

.. THE ..
London Assurance
CORPORATION
OF ENGLAND.
lN(‘()Il‘(:lerTil".l)i‘BV;h)r{;l. (‘H:;;H( AD T
CAPITAL PAID UP $2,241,375
TOTAL CASH 5.’“”5 22,457,415
Head Ottice for Canada, - MONTREAL

W. KENNEDY, W. 8. COLLEY, Jeint Managers.

THE LIFE AGENTS MANUAL, $3.00

e
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EFFECTS OF THE WAR UPON BRITISH
INSURANCE COMPANIES.

A particularly interesting and suggestive survey
of the probable effects of the war upon the British
insurance companies is made by a contributor to
the London Economist. While this writer discusses
the matter from the point of view primarily of the
insurance shareholder, the various points which
he makes are of wider interest, particularly to
agents of the companies and their policyholders,
to whom the continuance of the splendid financial
position occupied by the majority of these com-

which, after all, appreciable profits were made,
thus further enhancing the general financial stability.
This, notwithstanding that the companies had also

| to face and deal with the depreciation in the value

|

panies and their high prestige is a matter of much

moment.
A STRONG CONSERVATIVE PoLicy.

It is probable that, of all the branches of industry
in Great Britain- transacted upon a large and public
scale, says the Economist writer, none has been
better managed or better financed than the busi
the “composite” insurance companies.
This has been due not only to the expert knowledge
brought to bear, but also to the admirable way in
which the companies’ resources have been hus-
banded.  Consistently from year to yvear they have,
in the main, taken from their profits but a small,
and cven trifling, proportion to pay the dividend.

ness of

It would seem as if, with common consent, they '
had made up their minds never to increase the !

dividend unless they could be virtually certain
to maintain it, whatever happened. The large
bulk of the profits has thus been regularty passed
Indeed, notwithstanding the great
prosperity which these companies have experienced
during the last 10 or 15 years, and, therefore, their
consequent greater financial strength, they have,
as a general rule, so pursued this principle of putting
by most of the profits that, in some cases, the
mterest is now actually more than sufficient to pay
the dividend without any profits whatever being
taken from the fire, marine, or accident departments.
It was this strength—since greatly emphasised
which enabled these companies in 1906 to bear the
colossal San Francisco conflagration with equanim-
ity, and to go on paying, and shortly after actually
mcreasing  the dividends which the sharcholders
had been receiving.

to the reserves,

ErFEcT oF THE WAR.

The remaining consideration, continues the writer,
is how the companies have in their operations been
affected by the war. It must be borne in mind that
these operations are worldwide, and that, in the
maiu, rather more than half of their revenue comes
from neutral countries, 1.e., those countries which
are not involved in the war. The businesses and
transactions with German and Austrian companics
were summarily cut off in 1914, and the result was
probably largely, if not completely, reflected in
the accounts of the companies for that vear, in

of the shareholders' investments.
Their 1914 position may be briefly epitomised
in this way :—
o

(

An aggregate (real) underwriting profit of . 7.74

Depreciation on sharcholders’ investments provided for 456
Required, in addition to interest and life profits, to pay

dividends 0.98
Leaving to enhance the reserves 2.20
7.74

HEAVIER Taxation,

There is reason to believe that the 1915 results,
so far, promise quite as good an experience. Losses
have been fairly normal, and the companies are
free from all responsibility for damage arising from
air raids, ete.  Of course, one must not shut one's
eyes to the fact that income-tax at home, varied
special taxation in the colonies and in neutral
countries, and the burden of other expenses, will,
as in the case of most companies and individuals
throughout the Empire, fall more heavily upon
insurance companies in the immediate vears to
come. This expenses, however,  will
probably only lop off a comparatively small pro-
portion of the profits which the companies are
accustomed to.  The likelihood is that, taking the
companies as a whole, the present dividends will
be maintained, and that the forward movement
in this respect is merely postponed. If this be so,
it is a question whether the fall in market value of
insurance shares as the result of the war and the
stagnation ensuing, has not been greater than is
reasonably justified.

increase in

THE LATE MR. WILLIAM ROBBE.

The sudden death in church on Sunday morning
of Mr. William Robb, formerly city treasurer of
Montreal, has been noted with much regret and
sympathy by the financial community, whose
respect and esteem Mr. Robb had long held. The
deceased gentleman was in the service of the City
no less than 47 vears and the honorable and courteous
discharge of duty which was a characteristic of his

administration made him an ideal public official.

It was through his efforts that the City made its
appointment of the Bank of Montreal as its finan-

I cial agents, a step which subsequent events have

more than justified as an outstanding example of
wise foresight.  Mr. Robb retired from office at
the close of 1911 and despite his advanced years
had since travelled extensively, visiting California
and also his native Aberdeen, where he was born
in 1836. For sixty years he had been a member
of the church where the end came, in his 8oth year,
quickly vet peacefully and as he knew that it would
come. The gathering of leading and representative

public and business men at the funeral constituted
a remarkable tribute of estecem by both French and
English speaking Montrealers,

L AR
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LONDON &
LANCASHIRE

FIRE

INSURANCE COMPANY

y
y t

PERSONAL ACCIDENT PLATE GLASS

ONTARIO AND NORTH WEST BRANCH SICKNESS AUTOMOBILE
8 Richmond Street, East, TORONTO FIDELITY GUARANTEE GENERAL LIABILITY

PROVINCE OF QUEBEC BRANCH Head Office: TORONTO.

164 St. James St., Cor. St. John St., MONTREAL Mentreal, 164 St. James Street.  Quebes, 81

THE YORKSHIRE INSURANCE COMPANY, LIMITED

ESTBD. 1824 YORK, ENGLAND ASSETS EXCEED $23,000,000

FIRE. . ... ............Bvery description of property fnsured. Large Limits

LIVE STOCK .......... The Yorkshire 18 the FIRST COMPANY, licensed by the FEDERAL GOVERN-
MENT, to transact Live Stock Insurance in Canada.

ACCIDENT ............Personal Accldent loyers', A bile. Teams, General Liabllity, and Plate Glass.

CANADIAN | Hon.C.J. Doherty Hon. Alphonse Raclne, Canadlan Manager,
DIRECTORS | G. M. Bosworth, Esq. Alex. L. MacLaurin, Esq. P. M. WICKHAM, Montres!

APPLICATIONS FOR AGENCIES are invited from responsible persona. J

St. Poter Streat.

ROYAL EXCHANGE ASSURANCE INSURANGE COMPANY OF
NORTH AMERICA
PHILADELPHIA, PA.

Founded A.D. 1720

- CAPITAL, . 4,000,000 01
Lowses pald exceed $235,000.000 ‘ - SURPLUS TO POLICY HOLDERS . 8.844.871.85
) : Fe, ASSETS . . 17.816,188.57
Head Office for Canada ; o2 ed L(\SSES p“D EXCEED |59'000_000_00
Royal Exchange Building ' l | -.‘\ ROBERT HAMPSON & SON, LIVITED
MONTREAL IS BRTE | J

ARTHUR BARRY, Sansger i oY ,‘,\'{J
LAY ‘l' A
Pl Sl

Oormmpantemes, 202! a"ER it THE LAW UNION & ROCK|
ety s " INSURANCE CO. LIMITED, LONDON. Founded in 1806 ||
Hoad Ofce. Royal Exchange, Landon Assets Bxceed - “8.500,00000

Over 912,500,000 invested in Canada.
FIRE and ACCIDENT RISKS accepted.

GENERAL AGENTS FOR CANADA MONTREAL l
|
|
|
\

Canadian Head Office : 57 Beaver Hall Hill, {

. " L
THE LIFE AGENTS' MANUAL - $3.00 " MONTREAL. : |
. gents wanted in unrepresented towns in L anada |
Published by The Chronicle, Montreal W' '“""'“""\':"'_"ﬂ':'l',"l'_”,, | fslfhf'_"“n'\f:‘,s"?"‘,' ‘
—_—

r ouN The NATIONALE FIRE INSURANCE |
rﬂ UNT ROYAL ASSURANCE GomPANY SO vy ey

\

|

|

|

\ PAID UP CAPITAL . « o $260,000.00 SUBSCRIBED CAPITAL . . . $2,000,000 ‘

TOTAL FUNDS . . s % @ 729,967.36 TOTAL FUNDS . i % ® 3 7,491,390
NET SURPLUS . 202,041.02 NET SURPLUS ‘ 1,867,180

AGENTS WANTED IN UNREPRESENTED DISTRICTS.

HEAD OFFICE FOR CANADA * . MONTREAL. |
J. E CLEMENT, General Manager. M. H. YORK, Inspester for Ontarle L. C. VALLE, Inspester for Quebes )
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SUGGESTIONS ON PREVENTING WINTER FIRES.

Stores.—Place a metal stove-board on the wood
floor under the stove, and extending at least twelve
inches in front of the ash-pit door. Protect all walls
and partitions within two feet of any stove with a
metal shield, leaving an air space between the shield
and the wall.  Leave no kindling or other wood in
the oven over night. Do not hang clothes too near
the stove or stovepipe.

Pipes—See that the lengths of stovepipe are well
fitted together, free from rust holes and parted seams,
wired firmly and fitted perfectly into the chimney.
Stove pipes passing through partitions, walls, floors,
attics and roofs are dangerous at best.  Where these
must pass through partitions, walls or floors, always
use a large, ventilated double thimble. You cannot
observe the stovepipes in the attic. They may come
apart or rust.  Fluff and spider webs are likely to
gather on and around them, to be set on fire when
vou least expect it.

Chimneys.—Chimneys should be built from the
grouad up and never rest on wood supports. The
cettling of the woodwork will cause cracks in the
chimney.  Nor should the chimney walls be used to
support Joists or other woodwork.  Soft brick and
poor mortar are often responsible for defects in the
chimneys Use a good quality of brick and cement
mortar, up through the first floor and above the roof.
Chimney walls should be at least eight inches thick,
the flue of ample size and lined with fire clay or terra
cotta. - Never stuff up flue holes with rags or paper,
nor cover them with cheesecloth, or anything but a
metal stop. Chimneys should be cleaned frequently.

Furnaces.—Protect all woodwork above and around
botlers, if within three feet, with a metal shield, also
all woodwork near furnace pipes. It is best to rivet
the lengths of pipe together to prevent disjointing.
The pipe should it perfectly into the chimney. Ex-
mine the pipe frequently for rust holes or other
Keep them free from rust, fluff and spider
webs, which are easily ignited.

Defects.—Defective stoves, boilers, furnaces, pipes
nd chimmeys should be promptly repaired or replaced.

Overheating.—DBeware of overheating stoves, hoil-
ers, furnaces and pipes, o

Ashes—These should never be placed into wooden
receptacles or bins, on wood floors or against wood
partitions, walls, fences, buildings, or any other wood-

Use metal receptacles only, and on the out-
ide dump ashes away from all buildings,

defects

THE THRIFTY ADJUSTER.

The Western Underwriter says that a story is
gomg the rounds among fire insurance men in
Louisville as the result of the unusual thrift of a

wellknown adjuster.  He went into a clothing
store after it had a fire and purchased a number of
garments.  When it came to a question of paving
tor them, he deducted from the original prices
marked on the goods the percentage of loss which
the fire companies had paid.  The clothiers denicd
that their goods were subject to discount in this
fashion at retail, however, and have sued for $18.50,
!l_lc amount in question, in a magistrate's court
he adjuster asserts that he will fight the question
to the last ditch.  Whether he is of Scotch descent
15 not disclosed.

BRITISH LIFE OFFICES AND WAR RISKS.

It is stated by the Policvholder in a discussion
of the subject of the taking of war risks by the
British life offices that since the beginning of the
war the offices have been carefully fecling their
way, and the present rates charged have been
arrived at by several stages and not a single jump.
In the early days of the war the life offices antici
pated a much lighter rate of mortality than that
which has so far been realized, and at first an ‘extra
premium of only five guineas per cent. was expected
to be sufficient to cover the risk. One office, indeed,
was willing to insure military men on the 25 year
endowment plan with a nominal extra premium
of only a few shillings per cent. A little later, how
ever, in view of the knowledge gained by experience,
the offices generally felt compelled to increase the
rate to seven guineas per cent. Still later the rate
was increased to ten guineas per cent., and later
still to twelve guineas per cent. and fifteen guineas
per cent. Some life offices, in fact, feel that they
may not safely accept war risks even with the
maximum extra premium named above, and are
obliged to refuse them entirely.

RATES NOT EXCESSIVE.

If an inadequate rate were charged for the war
risk, proceeds the Policyholder, the stability of a
life office might be seriously impaired, and stabil-
ity, it must always be remembered, is the supreme
virtue of a life office. If indeed an office could not
honour its claims it would be worse than useless
both to soldiers and civilians, and would wreck
the hopes and ruin the lives of many of those who
had put their faith in it. Sentiment and patriotism
in the present circumstances and crisis of our national
life are a strong motive among life offices to keep
down the rate of premiums charged for the war
risk to the minimum, and even below the minimum,
and it is not improbable that the rates now charged,
high as they appear, will, in the long run, scarcely
meet the actual claims that have arisen and will
continue to arise.

WaR RISKS AT ORDINARY RATES

When this subject is under consideration, the
Policyholder continues, it should not be forgot
ten that no extra premium is charged for the
war risk on policies that were in existence at
the time that the war commenced.  And  as
many of their existing policy-holders joined the
colours when the war broke out, the life offices are
therefore carrying a considerable volume of war
risk insurance at the ordinary tabular rate of insur
ance. Hence, if the ordinary rate of premium paid
by these particular policvholders was averaged
with the higher rate paid on policies issued since
the war began it would be found that the offices
are carrying the total war risk at a much lower
rate than appears on the surface.

INSURANCE BOWLING.

The Montreal Insurance Bowling  Association
will open their season to-night on the Windsor
alleys, when seven matches will be plaved. This
means that all the teams will be in action, ther
being fourteen in the while the schedule
calls for a game each week for every team on Friday
nights throughout the season.

The schedule is probably the longest of any
league in the city, extending until March 31 with
no let-up at the holiday time, as the other leagues
have made provision for

SUTIes
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THE BRITISH AMERICA
ASSURANCE_ COMPANY

Incorporated 1833

FIRE, MARINE and HAIL

HEAD OFFICE : TORONTO

(o) 0] Reliable Progressive
Assets over . - $2,000,000.00
Losses paid since organization

over - . $38,000,000.00

NIKKeE ON
W. R. BROCK, President
W. B. MEIKLE, Vice~President

Rowr. Bicaenvixs, M.P. (imo. A. Mommow

H. C. Cox Acaustus Mysns

Joun Hosxiw, K.C., LL.D Lr. Con. Faspsmic NicmoLus
. B Hanna Jaues Kenn OsnOoRNE
Ausx. Laino Cor. Sin Henay PrLLaTr

Z. A. Lasn, KO, LL.D E. R. Woob.
W. B MEIKLE, E. F. GARRUW,
Giemeral Manader Secretary

THOMAS F. DOBBIN, Resident Manager
MONTREAL

il

NORWICH UNION
FIRE INSURANCE
SOCIETY, Limited

INSURANCE AGAINST

Fire, Accident and Sicknese
Employers’ Liability

Automobile, Plate Glaes

Agents wanted for the Accident Branch.

TORONTO
MONTREAL

Head Office for Canada . .
Head Office for Province of Guebes,

JOHN MacEWEN, Superintendent for Quebec

|

%
First Sritish Insurance Offioe Established In Canada, 1804

INTENDING ASSURERS

Should read the ** THREE MINUTES "' Leaflet

of the
PHOENIX ASSURANCE C0., Limited,
OF LONDON, ENGLAND (Founded 1782)

Copies of this and full information regarding
the Company's system, its equitable principles
and liberal policies, may be obtained at the Head
Office,

100 ST.FRANCOIS-XAVIER STREET, MONTREAL

The Company offers to the Public every ndvantage which

LIFE ASSURANCE

conducted under the most favourable conditions is capable of
affording:

At the BONUS DIVISION for the five years ending
31¢t DECEMBER, 1910

(1) A UNIFORM ADDITION of $85 per $1,000 was
declared on all clasees of Full-Bonus Policies,

) A GUARANTEED BONUS was also declared
of §12.50 per 1,000 per annum on Full-Bonns Policies
becoming claims by death, and #17 per $,000 par annum
on Endown ent Assurances maturing  betore 3wt
Liecember, 1915, These bonuses apply to new as well
ae existing policies.

H. B. F. Bingham, R. MacD. Paterson,

Life Superintendent. J, B. Paterson,

Agents Wanted

Joint
Managers

—

Established 1864.

New York Underwriters
Agency.

A. & 4. H. STODDART asaieTERE®
100 William Street, NEW YORK
PRCVINCIAL AGENTS.

Monreny, Love, HamiLToN Jown Wwu. Morson !

& Bascowm, & Romenrt Y. HUNTER |
Toronto, Ont. Mon Que.
Otul*m?lo-gd:n NanTON, w-".sl....l‘;‘;.';:.n l

Avns & Sows, Lo,

Avvamo J. BeLi & Co.
Hallfax, N.8. 8t. Johns, Nfid.

7. D. RICHARDSON, Supt. for Canada, TOIIONl(L“

L'UNION
FIRE INSURANCE COMPANY, Limited

Head Office 1 PARIS, France.
Established 1828
Capital fully subscribed $ 2,000,000.00
Net Premiums in 1913 5,561,441.00
Total Losses paid to 31st Dec., 1913 90,120,000.00

Canadian Branch:

LEWIS BUILDING 17 ST. JOHN STREET, MONTREAL \

Scottish Union and National
Insurance Co., of Edinburgh, Scotland

Capital, . . « o .
Total Assets, - - .

Deposited with Dominion Gov't, 391,883
Invested Assets in Canada, - 7,108,267

NORTH AMERICAN DEPT, HARTFORD, CONN. U.S.A.
JAMES Il BREWSTER, Manager

$30,000,000
72,238,564

Montreal

Managertor Comabe | || emzams & Baae, Reaem: o=, o
MAURICE FERRAND AtLax Kittaw & McKar, Lao. . Winnipes
| e

=
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RURAL FIRE PREVENTION.

Farmers and villagers should be among the most
active of fire protectionists.  While mest villages
have some fire-fighting system, few have paid de-
partments.  Living isolated from auto pumping
firc engines, chemical and other apparatus, and
fire alarm boxes, the farmer or the villager must
copstitute himself an individual fire department,
points out the Canadian Commission of Conservation.
It is in the autumn and winter when the stoves,
the open fireplaces and the keresere lamps come
into use that the fire danger is greatest.  Liternal
vigilance is the price of safety.

Many country and village homes have a
room” into which, during the cold months, rubbish
and debris are thrown indiscriminately. Nuows-
papers, raes, old clothes, ete., constituting the most
inflammat le collection, are thrown into this room,
usually the worst—{rom the fire protection stand
point —in the house. Most villagers uvse the Kkero
sene lamp or possibly a tallow candle while search
ing in the cellar or store room.  The lamp or candle
is put down, a rat runs out and, in the excitement,
especially if a woman is present, the light is fre-
quently knocked over and a blaze is almost certain
to result. Water is hard to get, punps frecze up
and the farmer or villager is powerless when the
fire develops.

During the swinmer, English sparrows carry
nest-making materials into cracks and crannics,
building nests close to chimneys and flues.  Chim-
nev swallows, nesting in the stacks, knock the mor-
tar from the bricks and make holes through which
sparks find their way to the sparrow’s nest. A
mysierious fire results, generally on the coldest
night of the year.

All flues and chimneys should be examined before
the fires are lighted in autumn. Water should be
drawn at night and placed in pails where it will not
freeze.  Roofs should be examined and cleared of
curling shingles and other spark catchers. The

store

. whether

store roort should be the most carefully kept room |

in the house. Rats, mice and squirrels should be
cleared out.  Lanterns should be kept filled, cleaned
and with wicks of proper length. A dirty, short-
wicked lantern, full of oil, is a bad fire hazard.

WisE PRECAUTIONS.

All dead herbage should be removed from the
house and outbuildings.  Sparks travel far on a
winter gale and, alighting on dry herbage, are
dangerous.  Bonfires are a bane.  Most persons
who have large yards could well afford to build a
small furnace of brick, covering the stack with wire
netting, and thus burn the refuse without danger.
Smoking about the barns should Le prohibited and
lanterns used in barns should be hung where stock
cannot kick them over. At all times, the lantern
should be kept in a safe place. A small electric
torch is a good investment where hay and fodder
must be reached in the darkness.  Matches should
be kept in a tin box tightly covered and placed out
of the reach of small children. No member of
the family should search in cupboards or drawers
with a match for a light. This is an imperative

rule which is frequently violated.

Where wood is the heating fuel, there should be a
wire front over the fireplace to stop the sparks.
Where coal is used, a wide fender will often stop a
“spapping’ out into the

The place for ashes is

threatened blaze. Coal
foom, causes many fires.

a metal can and the place for the can is where its
sides will not come into contact with wood. Be-
cause they do not show sparks, is no reason for
believing that wood or coal ashes are not dangerous.
Remember that ashes, especially the finer kinds,
hold heat fer a long time.

The forepoing cautions may seem simple but are
frequently forgotten. It is the unusual that often
happens.  Teachers in village and country schools
should educate the children to think of the dangers.
One sharp-eved boy is as good as a fire department.

INTERESIING ACCIDENT INSURANCE POINT.

A point of considerable interest to accident
insurance companies has been raised by the recent
death of Mr. Elgin R. L. Gould, president of the
City & Suburban Homes' Company of New York,
a director of the United States Life, and well known
as a sociologist, his scholarly attainments having
been availed of on occasion by the Canadian Govern
ment for particular investigations.  This summer
Mr. Gould was staving with his family in the Cana-
dian Rockics, and while out riding with others,
the horse in front of him lashed ount and caused an
abrasion to Mr. Gould’s shin. The wound was
treated, and Mr. Gould's trip brought to a con-
clusion, he returning east with his family.  While
on the train, near Montreal, and apparently in the
best of health except for the damaged shin, Mr.
Gould suddenly expired.  An autopsy revealed the
fact that the cause of death was a clot, resulting
from a breaking off from the abrasion inside the
wound on the shin being carried to the heart.  Mr.
Gould carried $25,000 accident insurance, and the
interesting point is now under discussion as to
under these circumstances death was
due to accident within the meaning of the policies.

THE TORONTO FIRE CHIEF SCANDAL,

The Canadian Fire Underwriters’ Association,
like everyone else concerned,is just about tired of
the galivantings of the Toronto City Council in
regard to the appointment of a fire chief, and a

| letter has been addressed to Mayor Church stating

in plain terms that the muddle has assumed the
dimensions  of ““a public scandal” The com-
munication adds that the City Council has not
adopted the best means to secure a suitable man
for the position. The fire insurance companies,
it is added, have issued policies in Toronto for
£250,000,000 and it is urged that “such measures
as are needed for the proper selection and appoint
ment of a qualified head of the brigade be instituted
without further delay.”

RELIABLE INSURANCE ESSENTIAL.

Making sure that one is getting “insurance that
insures’ is a most vital matter for those who place
insurance on life or property, or whatever other
asset is sought to be insured.  And it is very pro-
per to have an eye to the stability of companies
and their reliability in the matter of the payment
of their losses whenever they occur. For a com-
pany or agent to set forth evidences of stability
and reliability is no idle boast, and gives informa-
tion to the insured that is most essential in the
saving of both anxiety and money.

S VS "
SR i s i e i
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The Employers’ Liability

Assurance Corporation anted Canadian

# 1u OF LONDON, ENGLAND =« AR
TRANSACTS: Deposit over
Personal Accident, Health, Liability, 31’“0'00

Fidelity Guarantee and Fire Insurance.

Most Liberal Policles Issued STANDS FIRST
Offices: MONTREAL, TORONTOQ | inthe liveralty of s Pol
CHARLES W. |. WOODLAND, loy Contracts, in financlal
General Manager for Canada and Newfoundiand. strength, and In the liber-

JOHN JENIINS, Fire Manager. allty of its loss seftiements

THE CANADA ACCIDENT ASSURANCE GOMPANY

HEAD OFFICE: Commercial Union Building, MONTREAL
CAPITAL $500,000.00

Personal Accident, Sickness, Plate-Glass, Guarantee and Liability

insuunco
Board of Directors:
8. H. EWING, President J. S. N. DOUGALL, Vice-President |
HON. N. CURRY, JAMES McGREGOR, J. K. OSBORNE, T. H. HUDSON

7. H. HUDSON, J. WM. MCKENZIE, Joint Managers.

Branches: MONTREAL VANCOUVER CALGARY REGINA !
FOUNDED 1871

The GCEAN ACCIDENT & GUARANTEE GORPORATION, L|m|led
of LONDON, England I
Accident, Health, Employers’ Liability,Guarantee and Plate Glass Insurance “

UNRIVALLED SECURITY LIBERAL POLICIES
ASSETS EXCEED . - - $16,400,000 i
CLAIMS PAID, over - - $£0,000,000 |
Il
Canadian Head Office . - - - TORONTO, Ontario

CHARLFS H. NEELY, General Manager.

I —

l

— e — — — e e —— e —

WHY NOT HAVE THE BEST ?

' The Globe Indemnity Company of Canada

Head Office, MONTREAL.
tormerly--The Cnradl n Railway Accident Insurance Company.
DIRECTORS 1 Gardner Thompson, I're nt. Lewis Laing Vice-President A. G. Dent, W. Molson Mael'herson,
T. J Drummond, Sir Alexandre | woste. Martia! Chevaller, Sir Frederick Willlams-Taylor,
JOHN EMO, General Manager & Secretary ROBERT WELCH, Assistant Manager

Tramsacts ACCIDENT INSURANCE, SICKNESS INSURANCE, LIABILITY INSURANCE IN ALL ITS BRANCHES,
AUTOMOBILE INSURANCE IN ALL ITS BRANCHES, BURGLARY INSURANCE, GUARANTEE INSURANCE.
Policies issued by this Company are the most libera! and up-to-date issued in Canada, free from unnecessary restrictions

and eonditions
All policies guaranteed by the Livarpool & London & Globe Insurance Co., Ltd.,; assels over Sixty-Five Million

Dollars ($65,000.000.00,
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CANADIAN FIRE RECORD

Specially compiled by The Chroni. le

COORSVILLE, ONT.—Barns and  driving  shed
wdjoining Cooksville Hotel gutted October 3. Loss

Gueren, ONT.—Season's crops of Stephen Lead
lev, Puslinch te wuship, destroved October 4. Origin
spark from engive used on farm.

LAcHINE, QUE—R.C. parish church destroyed,
ietober 7. Loss placed at $250,000; insurance,
S117.000.  Supposed origin, incendiary.,

Sr. Joux, N.B Residence of R. Keltie Jones

Mecklenburg street badly damaged September
6. Loss Sz00 covered by insurance,

GavLt, ONT.—~Large barn on farm of David and
Adam Y. Little burned with season’s crop of cat
ind wheat, Loss $3,000. mostly covered in Aver
Farmer's Mutual Fire.  Origin, lightuing.

CHATHAM, ONT.—Barn on farm of John Lewi
near Kent  Bridge, destroved together with on
thousand bushels of wheat and a team of hore
worth 8300, September 29, Origin, unknown

MONTREAL, P.Q.—Premises of Joseph Papinecan
8 Papineau  avenue damaged September
ngin unknown,

M. Charion’s sawmill at 25 Burnett street dam
ged to extent of 84,000 September 30
St. Lambert Club House damaged October
mage amounted to 83,500 mostly by water
idence of J. Beck at Greenficld Park, con
] destroved October 3. Loss $3,00¢ witl
NSUrance
feroME, P.Q.~In the fire which cenr
1St 1ns in the Gravel Hotel, St Jercme,

n

owing  C mpanies are e

National of Paris, $2,000; Strathcona,
l Mutual, $4,500; Royal, $2,000: total S1o
Loss about 50 per cent. The origin of tl

ndles placed around a coffin catel

1l
1

MAFEKING, Max.-On September 27th, a  fir
ried on the premises of {he Mutchenbocker

WITH PROFIT OR NON-PROFIT POLICIES.

The probability of the life offices having to
decrease the rate of bonus hitherto paid is steadily
exercising greater influence upon the chojce of
policies. It is a long time since the demand for

| non-profit assurances has assumed so large a pro

portion of the new business obtained. Ignorant
newspaper men moved by the desire to be paid
for covering inferior paper with bad ink and worse
composition have been quick to pander to the
public’s pre-disposition to pessimism in all things,
by adding the bogey of “vou'll get less money when
you die” to the already long list of gloomy {ore
bodings.

There is little enough excuse for the entirely
ignorant—even thiey should know better than to
publish their incptitude—but some writers who
have been credited with a certain understanding
of the principles of life assurance have been at
fault in over-cmphasising the attractions of non
profit  policie I many cases, obviously, it is
much wiser to chocse this class of insurance, but
not in all. For t ¢, for a voung life a with
profit policy will almost certainly prove the better
bargain, for although financial depression is sur
to last for some years vet, it will not remain for
ever. When the gloom is dispelled the offices will
undoul v be in a position to pay good bonuse
probably better than they have ever done

Those who give the public advice in these matters
should bear in mind that they are advising for the
future, not the present only, and should recom
mend schemes suitable to the requirements of the
individual.  Wholesale condemnation of any of the
better class schemes of life assurance i wrong, for
while it may be oi advant ge to the few 1t may
result to the disadvantage of MmNy Insurance
Index

During the past twenty vears the percentage
of policy loans to reserves in the United States
'

has increased from approximately 3 1-3 per cent
to more than 10 per cent

Bros & Planing Mill, Mafcking, Manitol.:
‘i " tellowing Ce lill;”_l:‘. .u!4 1zl‘!vnv:. ted - WANTED
L _'. :'f:f 14 ACCOUNTANT and R INSURANCE CLERK,
\ 2 Rex oo | with  general knowledge of busine , desires en
tu 2,20 ! | Bagement in Fire Offic Address,  Acecountant,
L.500 | | ¢/o The Chronicle Montreal
bari 1,700 ) i
N { ) ~ I
i 9 5 WANTED
&M ' 500 : 3 : o COUNTER CLERK, with Insurance Experience
0 naliialy imnd  knowledy of French lan Hag \pply by
“THE MAPLE LEAF." | letter to |
' 0 | s \
ve received a copy of I'he Maple Lea '\‘:I” \ Co., Lt
zine of the Canadian Expeditionary For ) fontreal
Record Office. It is a cheery budget of o
g mormation and light reading and reflect s, " |
! n Staff-Sergeant Crean, who is actis g a . e . - ’
htor. The magazine is sold at a hilling for the Unl()n Asburan,(’e ML l("".\' [“td‘
‘Bt of the Canadian Pay and Record Office | . OF LONDON, ENGLAND
Py Fire Insurance since A

rs of War and Field Forces Tobacco and
Ligarettes’ Fund. The fund is being worked on a
Jusiness-like basis, ensuring the beneficiarics receiy

the largest amount possible of *‘smokes" for

¢ amounts given. Contributions should be sent
o Stafi-Sergeant Crean, Westminster House, -
Millbank, London, S.W ., England

CANADA BRANCH, MONTREAL
L. MORRISEY, Resdert Manas.

|

D. 1714) "

! |

NORTH WEST BRANCH, WINNIPEG ‘

THOS BRUCE, Branch Manoger
——

Agencies throughout the Dominion
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WHAT COULD BE MORE POPULAR?

The life agent should be able to assure his prospect of the safety of his company
and of the fairness of its management. But even that is not enough. He should furnish
proof of his company's progressiveness in adopting ideas and plans which will be of
greatest advantage to assurers. Here is where the Canada Life has for many years been a
leader. The new -

CANADA LIFE MONTHLY PENSION POLICY

its latest contract, is the very last world in up-to-date, desirable Life Insurance.
It ensures the holder's comfort in his latter days and it protects his family.
If you are seeking a connection write to the

CANADA LIFE ASSURANCE COMPANY

HERBERT C. COX,
President and General lanager

The tmperial Guarantee '; The London Mutual Fire

| AND ACCIDENT INSURANCE CO., OF CANADA INSURANCE COMPANY
Established 1859
46 King Street W.. l

HHead Ottice :

| TORONTO, Ont. Head Office - - TORONTO
A Strong Canadian Company. POPCOED e s gkl 7

] - .
ACCIDENT AND SICKNESS INSURANCE Surplus N{ Policyholders - 433,061.40
GUARANTEE BONDS Losses Paid - over $8,000,000.00

PLATE GLASS AND AUTOMOBILE INSURANCE
|E. WILLANS, FRANK W. COX,

Genaral Manager. Secretary

The WATERLOO

Mutual Fire Insurance Co.
ESTARLISHED IN 186D
HEAD OFFICE WATERLOO, ONT.

TOTAL ASSETS Jist DEC, 1914, §89),000.00
POLICIES IN FORCE IN WESTERN ONTARIO OVER 30,000

WM. SNIDER, Presid-nt, AFORGE DIEBEL, Vice-President

ARTHU® FOSTER
laspector

PROVINCE OF QUEBEC BRANCH

W. ). CLEARY, R. do QRANDPRE,
Provincial Manager Inspector

17 St. John Street, MONTREAL
S —

THE

CANADA NATIONAL FIRE
INSURANCE COMPANY

HEAD OFFICE: WINNIPEG, MAN.

A Canadlian Company Investing Its Funds In Canade

APPLICATIONS FOR AGENCIES INVITED

PERSONAL ACCIDENT
SIC

KNESS
LIABILITY (all kinds)
AUTOMOBILE

Transacts:

FIDELITY GUARANTEE

BURGLARY and

LOSS OF MERCHANDISE and
PACKAGES THROUGH THE MAIL

INSURANCE

1

Applications for direct Agencies invited.

| ELECTRICAL BANK and STORE PROTECTION |
SPRINKLER SUPERVISORY SERVICE ;
NIGHT WATCHMEN'S SIGNAL and FIRE ALARM SYSTEMS |

Head Office,
F. J. J. STARK, General Manager. |

GRESHAM BUI' DING
302 ST. JAMES STREET

MONTREAL

—

—
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LAKE OF THE WOODS
MILLING COMPANY, LIMITED

BALANCE SHEET, August 31st, 1915.

LIABILITIES.

CAPITAL STOCK

Common-—Authorised T Gy . .. $2,500,000 (0
Less— Unissued A . 400,000 00
Issued . : PR f " . $2,100,000 00
Preferred 7¢, it 7 1,500,000 .00
£3,€00,000.00
BONDS.
Six per eent, maturing 1923 .. . : . F s AN e - $1,000,000.00
Less, Redeemed in 1912 100,000 .00
900,000 00
Acerued Interest on Bonds, three months 13,500 .00
ACCOUNTS PAYABLE ’ 201,407 26
SURPLUS ACCOUNT. '
Balance at 31st August, 1914 $880,074 25
ADD
Pro¥iT vor vEAR ENDING 3lsT AvcusTt, 1915 518,920 01
LESS
Interest on Bonds for Year. . ... .. ; $ 54,000 .00
Interest Keewatin Flour Mills Co. Bonds for year 45,000 00
Dividend Preferred Shares for year 105,000 .00
Dividend Common Stoek for year 168,000 .00
Written off Property and Goodwill Accounts 100,000.00
—————— 472,000 .00
————— 46,920.01
- 935,904 26
$5,740,901.52
v e s
INDIRECT LIABILITY.
O~ Customers' Parer Usper Discount : ; " ' $322,508 .47
e

Nore.—The Lake of the Woods Milliug Company, Limited, guarantee the Keewatin Flour Mills Company's
Bonds, maturing September 1st, 1916, for $750,000 and Interest at 6,

ASSETS.

PROPERTY,
Real Estate, Buildings, Machinery,
As at August 31st, 1915 ‘ $£3,112,974 43
LESS
Written off —Depreciation ‘ 50,000 .00
- £3,062,074 43
STOCKS.
Keewatin Flour Mills Co., Ltd. Capital Stock ; $200,000.00
Sunset Manufaciuring Co., Ltd. Capital Stock 50,000.00
Medicine Hat Milling Co., Ltd. Capital Stock 50,000.00
e 300,000 00
LOANS.
Advances to Keewatin Flour Mills Co., Ltd. §e's 180,461 45
Goopwirk, Trape Marks, &c. f 700,000.00
Less, Written off 50,000 .00
- - - 650,000.00
Stanee & Wakenovse Equiemest, Orrick Frrsitvne & Seare MacmiNeny 61,781 50
Wukar, Frour, Bacs, Barrers, MiLL SUPPLIES, as per inventories less Reseryve K21,806 01
OrEN Accounts REcEIvanLe, after providing for Iim’ and Doubtful Debts 527,008 50
Casn o Haxn aNp 1N Banks ; 127,784 63
$5,740,901.52
Moxtrear, September 22ud, 1915, -

We have examined and audited the Books and Accounts of the Lake of the Woods Millin, (‘umﬁunv. Limited,
at Winnipeg, Portage-la-Prairie, Keowatin and Montreal, for the vear ending 318t August, H)'f.'p. The Inventories
of the various Stocks and Equipment have been certified by uﬂl(-in%s of the Company.

. We certify that the foregoing Balance Sheet exhibits a true and correct view of the state of the Company’s
affairs as shown by the books.

RIDDELL, STEAD, GRAHAM & HUTCHISON, C.A.
Aulfﬂma,
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BUSINESS PERMANENCY

One of the greatest contributors to the permanency of a business is

partnership insurance.

A North American Life partnership policy will establish a high
degree of credit and safeguard your business in any eventuality, be it
financial stringency or death.

The numerous advantages which this form of policy offers will be
explained by any representative or upon direct communication with the

North American Life Assurance Company
“SOLID AS THE CONTINENT"”

Head Office: TORONTO, CANADA

IMPREGNABLE

Assets of the Sun Life of Canada have more than doubled in the past five years, have more than
han quadrupled in the past eleven years.

—_—

trebled in the past nine years, and have more t
At December 31st last they stood at $64,187,656 ; now they exceed $72,000,000—easily the
largest amount held by any Canadian Life Company.

Sun Life of Canada polices are safe and profitable SUN LIEBWNCB \
policies to buy. wa“ ADA |

HEAD OFVICE>MONTRBAL |

I — —

The London & Lancashire Life & | | The Manufacturers Lite

General Assurance Association, | || A {g}:ﬂ;’g“ ﬁmdiézmg;: yl-iM
UMITED —T . :
OFFERS I.IBBIIAL CONTRACTS TO or Agents. Attractive for Policyholders.
CAPABLE FIELD MEN Assets, $19,000,000.00

GOOD OPPORTUNITIES FOR MEN TO Insurance in Force, $82,000,000.00
BUILD UP A PERMANENT CONNECTION S ——

We urllculoﬂvdﬁlzt' l:‘cop':t'r:?:hnvu for the Head Omce:

Chlef Office for Canada: TORONTO o s i CANADA
164 St. James Street, Montreal 4_'

ALEX. BISSETT, Manager for Canada.

e METROPOLITAN LIFE
GENERAL ACCIDENT | |[INSURANCE COMPANY OF NEW YORK

ASSURANCE COMPANY OF CANADA
Insurance in Force — $2,991,114,69.00

CANADIAN CASUALTY | || Polcles Ip treed® % npasion

AND BOILER INSURANCE COMPANY In 1914 it i ed i C da
TORONTO, ONTARIO -y .
prea g - o Insurance for . . $40,780,675.00
The shove Companies are under the same management and “ has inVc&lcd m thc
contrel,  Insurance Pelicies ol LRt miot Waes: o Dominion. exclusively
Sieam Bolier  Parsonal Assigant  Sicknses for Canadians over $19,000,000.00
::.':::u".:u.u: H...:'::;.:" n;...':f:{é?.;:.?:"" There are over 700,000 Canadians insured in th¢
’ ' y evator Liablilty |
METROPOLITAN

Teams Liabliity Monthly Payment Aceident & Siokness

ROLLAND, LYMAN & BURNETT

L‘L General Agents, Montreal. l

Home Office 1 Madison Ave., New York City|

ﬁ
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Traffic Returns. | Havana Erectric Raiway Company.
CaNADIAN Pactric RaiLway. J\ Week .ndin‘ . 1914 19157 Dw’n‘.:
todate 1913 1914 1915 Decrease | Sept. 5.... 52,068 $49,43 2,63
x;r3l..886.949.m0 $72,480,000 $57,122,000 $15,358,000 i 12.... -':3.?06 54.8'51 Ine. 1,148
Week ending 1913 1914 1915 Decrease | 19.... 00--”’(* 48,425 Dec. 1,803
Sept. 7.. 2,496,000 2,110,000 2,002,000 108,000 | 2... 49,949 48,765 Deec. 1,184
14.. 2,462,000 2,496,000 2,214,000 282 000 | -
21.. 2,769,000 2,578,000 2,408,000 170,000 Durvin Sueerion Tracrion Co.
30.. 4,160,000 3,295,000 3,371,000 Ine. 76,000 - Sl e »
: 5 eorense
Ouave Tovex Ranwar. Sept. 7 25,934 $25,760  $22,005 $2.795
Year to date 1913 1914 1915 Deocrease 14 25,529 23,784 21,035 2,749
Aug. 31..$37,334,500 $34,541,840 $32,258,573 $2,283,267 21 25,043 25,736 22,185 3,551
Week ending 1913 1914 1915 Increase 30 33,788 32,036 28,700 3,537
Sept. 7.. 1,000,250 1,088,113 1,091,711 3,508
14.. 1,114856  1,006942 1,044,808 Dec. 52,134 —
21.. 1,134,021 1,082,811 1,051,580 * 31,222

30, 1,492,505 1,403,605 1,416,933 Ine. 13218
CANADIAN NORTHERN RAILWAY.

Year to date 1913 1914 1915 Decrease
Aug. 31..814,493,500 $12,207,700 $9,658,100 $2.639,600
Week ending 1913 1914 1915 Decrease
Sept. 7 382400 320,000 283,300 36,700
14 398,900 458,700 417,700 41,000
21 488,200 566,700 481,400 85,300
30 726,300 764,500 832,200 Ine. 67,700
TwiN City Rarip Transit Company.
Year to date 1913 1914 1915 Increase
Aug. 31..85,725,006 $6,074,205 $6,122,332 $48,127
Week ending 1913 1914 1915 Increase
Sept. 7 218,422 185,203 200,055 14,762
‘14 170,362 200,402 200,838 436
-eol 170,276 181,489 179,561 Dee 1028
S8 30 222,049 228,615 LR

MONEY RATES,
To-day Last Week

Call money in Montreal............. 6-64 % 6 -6§%
" X Toronto ............. 6-63 % 6 -64%
- * New York............ 11% 11%

“ London ,........... 48 % 344 7

Bank of England rate. . ............. 59 57,

CANADIAN BANK CLEARINGS.

‘ Week r-mﬂvleuk ending | Week ending | Week ending
| Cet.7,1915 [Sept. 30, 1015] Oct. 8, 1014 Cet. 90,1013

Montreal . .| %56,574,033 | .| 855,000,064 | $60.906,228
Toronto. .. 39,376,420 | .......... 41,254,806 | 44,207,687
Winuipeg. . 44,064,167 | 4 1 $53anass 1 v aahss ens
Ottawa. .../ 4500660 | .. ... 4,334,300 | 4,074,123

Montreal Tramways Company
SUBURBAN TIME TABLE, 1915

Lachine 1

From Post OfMce—
10 min, seryice 6.40 a.m. to 8.00 a.m. 10min,. service dp.m. to7.10 p.m
0 " 800 Y 4 pm. 20 * Y10 pomito 12,00 mid
From Lachine—
M min seryice5.30m.m. to 5.5 a.m. |10 min. service 4 p.m.to®.00 p.m.
0" " 660 *  go0o * |20 ™ o RB.00 pomto 12108 m
L oW " 4pm, | Extra Iast ear at 12,50 a.m.
Sault aux Recollet and St. Vincent de Paul:
From St. Denis to St. Vincent—
Wmin service b.16a.m. to 8.00 a.m. |30 min. service 8.00 P tol L85 pom
» - "800 Y 480 pm. |Carto Hendersons only 12.00 mid
Bt 4w 7.00pm. |Car to St. Vincent 1240 a.m
» R B U A
From St. Vincent to St. Denls—
Wmin. service 6 45a.m to 8.30n 1. 30 min, service .90 p.m.
Y v g8 “ 430 pm. Car from Henderson to St. Dents

B« 40pm. 730 * 3.20 a.m.
weooe 1 llnt “  Carfrom Bt Viacent to St. Denls
Jm.

110 a
Cartierville:

From Snowdon's Junction— 80 min, service 5.3 a.m. to §.40 p.m.
0w - “ 840 p.m. to 12.00 mid.
From Cartlerville - » - *  65.40a.m. t0 9.00 p.m.
“w - “ 9Mpm. tol3Nam

Mountain :

From Park Averue and Mount Royal—

20 min. service 5,40 a.m. to 12.00 midnight
From Victoria Avenue—

20 min. serviee 660 a.m. to 1330 a m.
From Vietoria Avenue to Snowdon,—

10 minutes service 6.50 a.m. to 8.50 p m.

Bout de I'lle:

60 min. service 5.00 a m. to 12.00 midnight
Tetraultville:
15min service 5.00a.m. to 9.
0min. service 8.00 a.m. to 3.
Pointe aux Trembles :
;f,"?!"".""‘"’"’""‘ t09.00a.m. 30 min service 7.00 p.m. to 11.00 p m.

a
900 am to3.30p.m. 60 * O 1L00pm to . ODam
" " 330pmito7 pm.

00a.m. 15 min. service 3.30pm. to 700 p m
30 p.m. 30 min. service 7.00p.m to S 30 p m

—

““Disaster - Proof”

This expression aptly describes an in-
surance policy in he Mutual Life
of Canada.

There is no security more nearly inde-
structible than a contract with Canada's
only Mutual.

Real Estate suffers depreciation as most
of us know only too well from experience.
Stocks too have a peculiar way of slump-
ln?‘ just when they should go the
other way.

Yes and banks fail and in many forms
money melts away, but not if invested
in a policy with

The Mutual Life Assurance Co.

Of Canada,
WATERLOO - - = ONTARIO

E. P. CLEMENT, GEO. WEGENAST,
President Man.-Director

—_—

OPPORTUNITIES

in Life Insurance are many.
FOR AN AGENCY, ADDRESS

GRESHAM LIFE ASSURANCE SOCIETY, LTD.

Established 1848. Funds $50,000,000
GRESHAM BUILDING - . . MONTREAL.
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McGIBBON, CASGRAIN, MITCHELL & CASGRAIN

CASGRAIN, MITCHELL, HOLT, McDOUGALL,
CREELMAN & STAIRS

Tu. Cnass-Casonarw l c vlcvol B. Mirenmue, K.C
CmanLus M. Horr, . Cuasn-Casonain, K.C.
Resor M. McDoquu o-- J. Cannrman,
Giuasey 8. STains, imann F. Casonain.
ADVOCATES, BARRISTERS, ETC.

ROYAL TRUST BUILDING, 107 7. JAMES STREET, MONTREAL.
Bell Telephone Maln 8069.

ATWATER, DUCLOS & BOND

ADVOCATES
Quardian Bullding, 166 S1. James Siree!, Mentreal.

AW ATWATKR, K.C
w. 1, BOND, KC

C. A DUCLUS K.U.

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Eic.

o emerr. TORONTO

¥ W Hascoout, KC M o omien, KC
DL, MoLanTuy, KL

Jo ¥ H MoLanimny

WarLacw Neamir, Kt

jonn Hoskin, K L
LEIeNTON McCanTHy, KL
HWRITTON ONLEs

LONu A

i) Kavanaon, K.C. oLss Marmis
H. Gemin-Lajois, K.C. BXANDR I.Aeonn Ju.
PauL Lacosts, K.C. T.]. Sua

). Gnln-l.uou
Sir Alexandre Lacoste, K C

lhvanagh, l.alo;e & Lacoste

ADVOCATES, SOLICITORS, Fic.
Baok Rulldied, 7 Place d'Armes
Montreal, Canads

Provincial

EDWIN P. PEARSON AGENT
Officen NMTH“N
Adelalde St. East,Toronto RSSURANCE CO.

GET OUR PRICES

FOR
FIRST CLASS WORK
Orders Fllled “on Dates Promised

JOHN LOVELL & SON, LTD.
PRINTERS & BOOKBINDERS
23 St. Nicholas Street - - MONTREAL

| ANGLO - AMERICAN

FIRE INSURANCE COMPANY

MONTREAL-CANADA

FIRE INSURANCE COMPANY
Established 1859
J. W RUTHERFORD, A. B. DUFRESNE,
General Manager Provincial Agent.
ROOM 21, DULUTH BUILDING,

{| Yead Oftice Cor Notre Dame and St. Sulplce St

| NDE——

RITA

T WY

On_un 2¢d 150
—

ﬂ UMH ‘

s i ﬁ!m.&.b?"

L"" J

N
!HSULQ bUARM\T[I D (0\“’ ACTS 'l

|« Good men, wheiher expenenced in e \

Il insurance or not, may make direst con- |

|| racts with this company  for & limued ter ‘
ritory if desired, and secure for themselves, |
n addition 1o frst year's commission, &

| renewal Interest insuning 0 lac ume for |

| the tuture. Address the Compa. ; st ba

l Home Office, No ." Hroadway, N

[ I« wq\l ML \\ M h

s
,
P
CLARENCE W KELSEY

o T O wt Pt o

WILLAM M PORTES
e

FOWARD TOWNSEND
Pow fupe ¥ Toatn, Mo Rent

L=

LIFE AGENTS.

A connection with the Continental Life Insur-
ance Co., of Toronto, would be to your advantage.
For Eastern Ontario or Quebec Province, write

T. R. BROWNLEE,
102 Bank Street Chambers,

Ottawa, Ont.
Geo. 5. Woobs, Cuarres H. FuLier,
President. H. A. KexnTty, Secretary.

Superintend nt of Agencies.

A dessert spoon full in &
glass of water is the pop-
ular dose of

\J
Effer- g
vescent:

It improves the appetite,
steadies the nerves and
brings about a good
healthy condition.

25c¢ & 60c

ALL DRVOOISTS
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The PRU D ENTIA L “THE OLDEST SCOTTISH FIRE OFFICE"

now has |THE CALEDONIAN
32,000’00’000 INSURANCE CO. OF EDINBURGH.

Founded 180S.
Life Insurance ‘Head Office for Canada,

ll‘l Foreg_ DOMINION EXPRESS BUILDING |
o Montreal
THE PRUDENTIAL INSU E CO. OF JOHN G. BORTMWICK
FORREST F. DRYDEN, President. lANchoom e, 32'\55.'.‘3% Canadien Aanager

Incorporated under the laws of the State of New Jersey —

P

RAILWAY PASSENGERS
ASSURANCE COMPANY

OF LONDON, ENGLAND

All kinds of Personal Accident and Sickness Insurance
Employers and Public Liability
Burglary, Plate Glass and Fidelity Guarantee

" newrounoians. TORONTO, ONTARIO

F. H, RUSSELL, General Manager.

Oldest Accident S ——
Oftice 201 LAKE OF THE WOODS BUILDING, 10 St. John Street

INCREASING PROTECTION.

s Puv!_nl ltho ﬁ"“.:'h"- twenty years of a man’s development from youth to prime, he finds it necessary te

pe

Undor tandard policies, this i d Medical E inati and i d p i rates.
By securing one of our ** SPECIAL FAMILY POLICIES " he can p de for all ordi y req:

at once, and the policy AUTOMATICALLY PROVIDES THE INCREASE. I
Write for particulars, stating age and occupation.

THE NATIONAL LIFE ASSURANCE COMPANY OF CANADA

AN EXCLUSIVE PROPOSITION AND A LIBERAL CONTRACT FOR CAPABLE AGENTS.
For terms apply to Head Office, 25 TORONTO STREET, TORONTO, ONTARIO.

ALBERT J. RALSTON, First Vice-President and Managing Director

BRITISH COLONIAL Rt fysurance

2 PLACE D’ARMES, MONTREAL

Agents Wanted in Unrepresented Districts

e g’z
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Guardian Assurance Co. | The Guardian Accident &
. S Guarantee Company

OF LONDON, ENGLAND

Total Assets, over $35,000,000 Accident, Liability, Plate Glass and

Fire Insurances at Burglary Insurances
Moderate Rates and Guarantee Bonds

APPLICATIONS FOR AGENCIES INVITED

Head Offices: Guardian Building, 160 St. James St., Montreal
—

Confederation Life Fssociation |
Head Office, - - TORONTO, Ont.

OFFICERS AND DIRECTORS:
PRESIDENT!
J. K. MACDONALD, Esq
VICE-PRESIDENT AND CHAIRMAN OF THE BOARD:
W. D. MATTHEWS, Esq.
Director, Canadian Pacific Rallway,
VICE-PRESIDENT:
SIR EDMUND OSLER, M.P.
Myssns. Osten and Hammonn, Stock Brokers, President Dominion Bank, ete
JOHN MACDON ALD, E JOSEPH HENDERSON, Esq CAWTHRA MULOCK, Esq.
Vice-President Bank of Toronto, president National Iron Works, Toronto,
Director, Impe lal Bank ofCanada.

Wholesale Dry Goods Merchant, ‘I oronto
Director Bank of Toronto
LIEUT.-COL. J. F. MICHIE,

Grain Merchant, Toronto, Vice-President, Dominion Bank, ete.

YDERHAM THOS J. CLARK, Esq

LIEUT. COL. ALBERT E. GO(
President Domir of ( 2 ( Viee-Preskdent, Rolph and Clark, President, Michie and Company, Toronto,
AC ny Limited, Toronto
Director, Bank 1o, ete
PELEG HOWLAND, Esq 1 {OL. FREDERIC NICHOLLS,
President, 1. S Howland Sons & Company Limited, Toronto. President and General Manager,
President, 1mperial Bank of Canada Canadlan General Electric Company, Toronto, Ete.
MANAGING DIRECTOR and ACTUARY

MEDICAL DIRECTOR
N, M. D, M.R.C.8. (England)
AGENCY ORGANIZATIONS:
J. TOWER BOYD. GeuneralSuperintends nt of Agencies
Western Canade Branch

D. MeDONALD, Loeal Honorary Director
A. E. LAWSON, Fleld Manager, Winnipeg

ARTHUR JUKES JOHNS( W. C. MACDONALD, F.A5 I

Eastern Canada Mexico

G. W. PARKER, Prov’l, Manager F. W. GREEN, Manager, Mexico Clvy.
st. John, N.B

West Indies

Quebeo
. R. TILLEY, Manager, kingston, Jamaleca. |

J. G, BRUNEALU, District Manager, Quebec rQ
British Columbia Alberts Great Britain and Ireland ‘
Provincial Ofee, Vancouver, MeCUTCHEON & ROSS, Fleld Managers, L. H. SENIOR, Geoeral Manager, |
\ Calgary Loundon

ancouver, B
Saskatohewan
R. H. MELVILLE, Fleld Manager
Reging

ROYAL INSURANGE COMPANY LIMITED.|

NOTICE TO AGENTS.

Agents of this Company can refer prospective assurers to our
unique record of having paid the same rate of profits to our |

olicyholders for the past 50 years. Insurances in force over

112,000,000, Assets over $48,000,000. Most favourable
terms to Agents. Address the Secretary, Roysl Insurance
Company Limited, Life Department, Montreal.

QUEEN INSURANCE COMPANY.

FIRE INSURANCE ONLY—ABSOLUTE SECURITY
{ WM. MACKAY, Manager. J. H. LABELLE, Asst. Manager

P. Wilson-Smith at 10 Bt. John Street,

Lake of the Woods Building, Montreal.




