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dress intimated that a loan of this character is
All things considered, it does not appear désir- j innovTtiMin^Cana<lLi‘fina.L''all\\u.rIV ** 

able that a large amount of Canadian money should j 
be invested in the Anglo-French loan in the United I 
States. The loan will have probably a very free | 
market in New York, and on that account it 
be rightly considered as a desirable investment 
by some of the banks, to whom the ability to turn 
a considerable proportion of their investments

DOMESTIC BORROWING.
an

arv many
who are inclined to doubt if it can be made a 
success, having regard to the comparatively small 
amounts of funds in Canada available for this 
class of investments.may Advocates of the loan point, 
of course, to the present very large notice deposits 
of the banks as conclusive evdence that a call

into cash at a moment’s notice is a matter of pri- ÎL?" “0" ^ f°r fift>" "r il ""n'lr‘d
* millions would evoke a sufficient response. Hut this

mary importance. But there arc very good rea- argument is not conclusive, since it is know , 
sons why other investors, whether institutions or j the total of these deposits is swelled to a very cm 
private capitalists, to whom this quality of mar- siderable extent bv special deposits and bv tem- 
ketalulity is of comparatively minor importance, porarily idle funds and larger cash balances than 
should not be in a hurry to take up the bonds, normal which would not be ncccssarilv available for 
auraeve as arc the erms upon which they are permanent investment vf the proposed character. In 
offered. The loan will be of benefit to Canada. ,my cast, Mr. white has undoubtedly availed 
but only indirectly, the expected steadying of himself of the information possessed bv "the hanks
the exchanges as a result of ,t None of the funds 1 am, thv k.ading financiers regarding the easibiütv
ra,sed m the Un,ted States w,l be spent in Canada, „f a domestic"issue before coming to a S
it being understood that it is a condition of the j„ rvganl it
loan that all the funds provided shall be expended j 
in the United States. A more patriotic course There can be no question as to the desirability 
than that of subscribing to this loan would be the ! of such an issue, with a view to minimizing burrow- 
placing of any available funds in Canadian secur- j ings from Great Britain to meet military expenditure, 
ities which, while not perhaps ranking in quality always provided that those with the best infor- 
witli the Anglo-French loan wilt yet certainly not niation concerning available funds in Canada 
keep the investor awake at night worrying about satisfied that financing of such a character could 
the security of his capital. Moreover, the investor be successfully accomplished without prejudice to 
will lose nothing in income by following this

..ire

course. ; the regular supply of sufficient funds for the carry- 
It has been well pointed out that while by a I ing on of the trade and industry of the Dominion, 
subscription on the underwriting terms to the J Apparently they arc so satisfied. If an cdu- 
Anglo-French loan, the investor can secure a yield j rational campaign could be carried on in eon- 
of 6 per cent., that yield is for five years only, nection with the issue, which would have the effect 
whereas by the purchase of Canadian long-term of bringing out the long hoarded contents of old 
municipal debentures, an ample selection of stockings, so much the better— in this 
unquestionable security being
can ensure this rate for a term of twenty, thirty, j campaign of the British Government at the time 
in some

'

1A■
h

matter a
now at hand, lie good deal might be learnt from the educational If

aof issue of the last war loan. It is certainly of 
great importance at the present time that the finan- 

at cial resources of the overseas Dominions should be 
present available, the matter of a domestic l in mobilised as effectively as possible in order that 
b> the Canadian Government in the course of a 
few months has been persistently canvassed, and 
yesterday the Minister of Finance in a Toronto ad-

cases, even forty years.
- .

Apart from these investments which a. ■

not only may the drain upon the mother country 
be lessened, but that they may give of their strength 
and means in the common cause to the full.
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dbe Chronicle assets (cash, current accounts and stocks of wheat, 
etc., on hand) amounted to 51,476,684 against 
$1,448,533, so that in the course of last year 
liquid assets were increased in all by $96,468. Cash 
is nearly $80,000 higher at $127,785 against $48,942; 
accounts receivable arc $527,093 against $740,482, 
and wheat, etc., on hand, $821,806 against $659,109. 
The comparative statement of liquid assets for 
four years is as follows :—

1915.
* 127,785

527,093 740,482 530,790 550,224

821,800 659,109 1,050,164 1,103,402

«1,476,684 «1,448,533 «1,594,008 «1,762,147

Banking Insurance and finance
Established 1881 

T WILS0NSMITH. 
Prop’totor.

Published Every Friday 

ARTHUR H. ROWLAND 
Editor.

1914. 1913.
* 48,942 $ 13,124 * 42,521

Offict:
406-408 Lake of the Woods Building,

10 St. John Street, Montreal.

Annual Subscription, $3.00. Single Copy, 10 cents
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MONTREAL, FRIDAY, OCTOBER S, 1115.
THE LATE MR. ROBERTSON MACAULAY.

The board of directors of the Sun Life of Canada 
have passed the following resolution following the 
death of Mr. Robertson Macaulay :—

"The Board records the death of Robertson 
Macaulay, the late honoured and beloved President 
of the Company, with a sense that every one con
nected with the Company has lost a friend, and 
that Canada has lost a great citizen. For over 
forty-one years Mr. Macaulay was the Executive 
head of the Company, presiding over its destinies 
with ever increasing success, and proving himself 
a chief whom all delighted to honour and serve 
under. His energy and ability, still more his 
determined rectitude and his absolute and self- 
forgetting faithfulness to what he regarded 
sacred trust, have been the foundation stones on 
■which the Company and its vast operations have 
rested. His character has permeated the entire 
structure and in very truth the Sun Life Assurance 
Company of Canada is his monument. We mourn 
his loss, but are grateful that lie who fostered the 
institution in its infancy was spared to see its present 
magnitude and prosperity."

LAKE OF THE WOODS MILLING 
COMPANY, LIMITED.

The annual report of the Lake of the Woods 
Milling Company for the year ended August 31st, 
1914, is a decidedly satisfactory document. Those 
engaged in this important Canadian industry during 
the year under review have had considerable diffi
culties to contend with. Throughout the year, 
there have been erratic changes in the wheat ami 
flour markets, and the difficulties consequent upon 
the disorganisation of the export market and the 
irregularities of exchange have also been felt. Under 
those circumstances, the fact that Lake of the 
Woods is able to show profits for the year of 
$518,920, an increase of $10,981 in comparison 
with those of last year may well lie considered a 
favorable showing.

Of these profits of $518,920, bond interest, in
cluding that on the Keewatin Company's bonds, 
absorbs $99,1x10, and the preferred dividend, S105,- 

leaving a balance of $314,920 earnings on the 
common stock, equal to 15 per cent., compared with 
1447 per vent, a year ago. Of this amount, as 
usual, $100,(xx) is devoted in equal amounts to 
writing down the property and goodwill accounts, 
goodwill thus being reduced to $6so,<xxi. The 
commun stock dividend at the usual rate of 8 per 
cent absorbs $i68,ixxi leaving a balance of $46,920 

the year's trading to be carried to surplus, the 
total surplus being thereby increased to $935,994.

Comparative details of the profit and loss account 
for the last four years are as fol ows :

1915.

as a

THE ROLL OF HONOUR.

Captain E. W. Hallam, of the 18th Battalion, the 
first officer of the second Canadian Division to be 
killed in action, was manager at London, Ontario, 
for the Continental Life, before proceeding to the 
front, and was an officer in the 70th Fus.tiers. Prior 
to his coming to Canada, where he had been lo
cated at Hamilton and Port Arthur, Captain Hal
lam had seen service in Egypt. His family have a 
proud record of service in the present war. One 
brother was killed early in the war and two other 
brothers are now serving at the front.

-11

1914. 1913.
*518,920 «507,939 *549,677 «457,011

•99,000 *99,000 *99,000 *100,14(1

«408,939 *450,077 $350.871
105,000 105,000 105,000

«314,020 «303.930 *345,077 *251.871
15 00 14 47 10 40 ..........

108.IXIU 108,1X10 f 210,01X1

1*8.111,......
It mil interest .

„ , *419,920
I *referr,,! dividend 105,000

The Pha-nix Assurance Company of London 
announce that three promising members of their 
staff fighting for their country have recently been 
killed in action. The names are as follows :— 

Privât." W. G. Butt, City of London Yeomanry 
(Ruughriders), Agency Department of Phoenix, 
killed in the Dardanelles.

Lanve-Corpl. J. M. Legge, Sherwood Foresters 
Notts and Derby Regiment, Fire Department, 
West-end, killed in France.

Sergt. M. 11. Wilkins, City of London Yeomanry 
Roughriders), Accident Department, West-end, 

killed in the Dardanelles.

Percentage 
Common stock 

dividend . .

,750'ü0ün Kww-i,i"
♦Including bonus of «42.1XXI.

year was a satisfactory one in the 
matter of profits, the company was also able further 
to strengthen an already strong financial position. At 
August 31st, accounts payable were only $291,407 
against $359,724 a year previously, while liquid

It 99

108.IXXI
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LA PROTECTION’S RE-INSURANCE 
BY THE STRATHCONA FIRE.

With these facts before it, docs the Insurance 
Department at Quebec really consider that it is 
performing its duty to the public by allowing 
companies in the financial position of the Protection 
and the Strathconu to go on their way undisturbed 
from year to year, without taking some steps looking 
towards an improvement in their financial position 
or their compulsory liquidation. The effect of the 
present condition of affairs is that the provin
cial government is in the position of giving its 
approval to the operations of companies in the 
province which are not in a satisfactory financial 
position, and if a bad smash really comes, then 
policyholders, who have likely enough been given 
confidence in a company by the assurance that 
its operations are superxised by the government, 
will feel, and justly feel, resentful against the 
government that it has not fulfilled a self imposed 
task, either threugh the weakness of its laws or 
laxity of administration.

In the case of the Strathcona Fire, there is #225,145 
subscribed capital not paid up available in the 
last resort for the protection of policyholders. 
What this would he really worth if called upon, is 
a matter of speculation, but we doubt if it would 
be worth a hundred cents on the dollar, though 
it might be. Hut in any event, uncalled capital 
is not cash available to meet losses, and cannot 
be considered as the equivalent of cash. If the 
Strathcona’s shareholders have faith in the com
pany, probably the best thing they could do would 
be to re-organise the capital account paying in 
sufficient to give the company an unimpaired 
capital and a surplus above that equal to so per 
cent, of the paid-up capital, the whole being in a 
reasonably liquid form. That is the least possible 
that could be considered a satisfactory financial 
arrangement from the point of view of the policy
holder.

The recent re insurance by the Strathcona Fire 
Insurance Company, of Montreal, an organisation 
operating under a Quebec provincial license, of 
La Protection Fire Insurance Company of Fraser 
ville, Que., calls attention once again to the fact 
that provincially licensed companies in Quebec 
are allowed to continue to carry on business long 
after financial conditions, judged by the standards 
of financial soundness commonly in use, have become 
unsatisfactory. La Protection commenced busi 
ness in April, 1910. Apparently the company 
was a failure from the start; at all events at Decern 
her 31, 1912, its assets were no more than $38,523 
(excluding uncalled capital, furniture and plans) 
and its liabilities, $32,163. Thus the paid-up 
capital of $70,917 was impaired to the extent of 
nearly $45,000. A year later at December
1913. the assets were returned as $51,334, liabilities 
as $35,216, and paid-up capital as $71,144, so that 
the paid-up capital was inpaired to the extent of 
$5j,ooo. In that year the expenditures exceeded 
the receipts by about $8,500. By December
1914, the assets had been increased to $81,790, 
this total, however, including bills receivable, 
$7,139, and unpaid calls on capital, $14,061. The 
probabilities that the last mentioned item 
worth a hundred cents On the dollar

31,

31.

was
are not very 

great. However, allowing this, with liabilities of 
$49,666 and capital paid up of $72,944, the capital 

still impaired to the extent of fully $40,1 
Again in 1914, the expenditures of the
wa> xxi.

company
exceeded the receipts- $44,849 against $43.457 
and at the end of the year it had insurance in force 
°f $3,563,532. Now it has re insured.

The Strathcona Fire.
The re insuring company, the Strathcona Fire, 

has also scarcely made a financial success of its 
business. It started in 1909 and by December 
3b 1912, managed to impair its paid-up capital of 
$74,510 about $70,000; the end of the year figures 
living assets (furniture, etc., not admitted), $103,- 
244; liabilities (exclusive of paid-up capital) $98,628; 
paid up capital, $74,510. I11 the course of 1913,
the position got worse, perhaps as a result of a loss 
ratio of over 66 per cent., and by the end of that 
year the whole of the paid-up capital with the exccp 
tion of $200 had gone. At December 31, 1915, 
assets were $82,800 and liabilities, excluding paid-up 
capital, $82,608. The year’s expenditure exceeded 
the receipts by some $12,500. 
amount of improvement appears to have taken 
place, the end of the year assets being returned 
as $78,492 and liabilities as $68,853, so that the 
impairment of capital was reduced to some $65,000. 
But expenses exceeded receipts by fully $3,01x1. 
At the end of 1914, the Strathcona had insurance 
in force of $9,292,189.

PERSONALS.
Mr. Harold Hampson, of Robert llampsou X 

Son, is in New York this week.

Mr. F. II. Russell, manager for Canada of the 
Railway Passengers' Assurance Company is at 
present in the West.

Mr. J. F. Weston, managing director of the 
Imperial Life Assurance Company, and Mr. II. T. 
Rocsler, supervisor of investment, are visiting the 
western offices of the company.

In 1914, a certain The value to an agent, in dollars and cents, of 
keeping in touch with his policyholders was strik 
ingly demonstrated recently by one of the largest 
personal producers of a middle west life company, 
lie placed 58 per cent, of the business written by 
him during a period of seven months among his 
old polieyholders in the form of additional insur
ance. It pays to have satisfied patrons and to 
keep in touch with them.
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. il,,, A 8 liman. William Stowb. John Macdonald, Lr. Cot. A. Bwrtae

NEW YOHK—National Bank of Commerce.
STtrf MU.U.4 Bank. Lirnimd.

PAID UP CAPITAL 
RESERVED FUNDS

modern 
ice of a 

Hank.
ASSETS

Duncan Co 
▼tcw-l'rea

THE BANK OF NOVA SCOTIA
The Bank of OttawaHfCOKPORATKIi 1*32.

CAPITAL . . . .
MIIRVI FUND . .
TOTAL ASSITS ever .

. *6.600.00000 
. 12,000,00 0.00 

60.000.000 00

. . HALIFAX. N.S.
JOHN Y. PAYZANT, Prn.ld.nl.

Gen’l M.n.d.r'. Office, TORONTO, ONT*
H. A. RICHARDSON, General Man.f.r. 

Branches throughout every 1 'rovince in Canada, 
and in Newfoundland, Jamaica and Cuba.

NEW YORK

Head Office » Established 1674

. OTTAWA, Canad.

. $4,000,000
- 4,976,*99 

. 50,000,000

Head Office •

Paid-up Capital - •
Beet and Undivided Profits 
Total Assets, over

CHICAGOBOSTON

Of CANADAraw BOARD OF DIRECTORS
owwwuwmi

1064 *

Head Office. TORONTO
Gcscrsl Manager

HON. GEORGE BRYSON. Pniidnl.
JOHN B. FRASER. Viet-Pre$id*nl.

David Macla*in 
Dims Mcspbt,
How. Sib Oaoaoa H. Pbbibi 

E. C. WBrrweT.

811 Henht N. Bats,

JAMES MASON Botssll Blackbubw. 
Hib Hbwbt K. Eqaw,

■renehm end Cnnna*«i.n. «hreusKeut Canada. 

MONTREAL OIT1CES

Main Ottlee. Tmn, part Allan Bull.In., It. Jem., it. 
B.a.renture Breneh, SIS St. Jama. St.

Maefceta.. Breneh Car. Cu.llller and Ontert. •«>. 
Meant Repel Breneh, Car. Manat «.pel A Papineau Be.

D. M. FINNIE.
4 instant General JfawifW

W. DUTHIE, Chitf Intptdtr.

CEORGE BURN,
General Afanoprr.
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STOCK COMPANIES AND WORKMEN S 
COMPENSATION.

BRIGADIER-GENERAL MEIGHE

. The appointment of Brigadier-General K. S.
*hv misapprehension is common that stock . Meighen as a director of the Canadian Pacific 

insurance companies arc in some degree responsible Railway in succession to the late Sir William Van 
for the unsatisfactory working of old-fashioned 1 Horne is welcomed by the whole business community 
employer s liability acts, and that their elimination ' Not only has General Meighen attained a prominent 
is necessary in favor of government control in place in business through the Lake of the Woods 
modern schemes of workmen’s compensation. As Milling Company and other substantial interests, 
a matter of fact, stock companies have nothing | l>ut beyond that he has shown a degree of public 
to do with unsatisfactory conditions imposed bv spirit that is not too common. His militarv scr
an employers liability act. I hey can onlv cam vices in Canada and Elandcrs since the war broke 
on business under the terms of an Act as they find °ut arc well-known and they are I icing steadily 
it and in no other wav. The fault, if fault there be continued. Beyond that for many years General 
ill all old-fashioned liability act, is in the law itself Meighen has rendered great service to the Copl
and not with those who are merely engaged in niunity, particularly in his liberal and discriminating 
carrying on business within the terms of the law patronage of music. When his new battalion 

Neither is government control essential to the U*c 87th Grenadier Guards goes to Europe, thé 
of Workmen's compensation schemes op warmest wishes will lie expressed by the whole 

modern lines. That is shown in England where comm inity that to General Meighen will be granted 
insurance companies are satisfactorily carrying on good fortune and a safe return, 
business under a modern Act, and there is "not the 
remotest reason for thinking that conditions 
where else make government administration a 
one (/im non in this matter. The real fact 
that the stock insurance companies through their 
various organisations and their strenuous efforts 
along the line of accident prevention have done 
more real social service than all the

success

am
A great many fires are caused bv accumulations 

of rubbish, oily waste and rags." Particularly is 
this tr of accumulations of rags which have been 
saturated with linseed oil or furniture polish and 
used in dusting. The e are very often left in some 
closet or under a • lairway, frequently causing serious 
trouble.

s arc

, government
workmen s compensation schemes ever thought of. 
Leading underwriters years ago realised the injustices 
caused by the operation of old-fashioned liability 
acts and pushed forward ideas making for com 
pensât ion on more equitable lines. Nobody pre
tends th it they have done this out of the pure 
goodness of their hearts, but they have in fact 
taken a broad view of their responsibilities in the 
business and of the service which they should render 
to the public. To pretend now, as" the advocates 
of government insurance schemes do, that the 
panics are not capable of doing what in other places 
they have been doing for years, and that an amateur 
commission, whose main qualification for office is 
probably political, can do better than those who 
have had years of experience in the business, is to 
ignore the facts and be wilfully blind to obvious 
deductions.

Capital applications in London for the quarter 
ended September 40 were £586,772,000. But £585,- 

: 000,000 of this was represented by the War Loan. 
I lie figures for the corresponding period of 
were £20,265,200. 1914

ESTABLISHED U73

Uhocom-

Standard Bank
I

of CANADA

Head Office, TORONTO ICOMPETING WITH LONDON LLOYD'S.

l ive of the large American surety companies 
have formed an agreement to issue a “Bankers’ 
Blanket Bond," giving practically the same full 
coverage as has heretofore only been obtainable 
from Lloyd s, London. This bond will he written 
in amounts up to 5100,000 in excess of the regular 
fidelity bond carried by the assured. It will be 
tssiioel to banks and bankers throughout the United 
Mates ami is very broad in its form.

I lie syndicate of companies who will issue this 
Ixmd comprises the National Surety, the Aetna 
Accident and Liability, the Fidelity & Casualty 
Company of N. V., the Hartford Accident and In
demnity and the Globe Indemnity of N. Y. The 
last named company is an American subsidiary of 
the Liverpool ft London ft Globe.

124 BRANCHES THROUGHOUT THE DOMINION
I

ff IT IS an advan 
1 tagr son climes 
to keep a bank ac
count in the names 
of two persons, so 
that either one 
may make with
drawals. Such an 
account ia called 
' " joint account." 
We shall be pleas
ed to furnish par-

fl m m
O if]

1
!

»

VÆ
f 1

I

I he farmer is the man with the money in these 
davs- L'fc insurance men, whether in the east or 
J*st: who pay careful attention to the country 
districts should reap a rich harvest.

mMontreal Branch : 136 ST. JAMES STREET

E. C. GREEN, Manager.

I
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— Royal Trust Co.-

MPER1AL DANK
OF" CANADA

$1,000,00» 
1,000,0-0

EXECUTORS AND TRUSTEES 
BOARD or DIRECTORS :

H. V. Meredith, President.
K. It fiHKKN*HIKI.l»M 
(J, It. lltdMWKH 
SIK W.O. M 
lloN. K. M 
SIM T. U.

Capital Fully Paid 
Deserve Fundr. x

DIVIDEND No. 101 8lK H. Molli AOV ALLAN.
It. H ANOl •
A. Mai MUAHrNN 
A II. HuAITMWAlTK 
H K. !>■
C. B. (»<>■ IHlN
Sim I.oMKH «èoi'iN, K A . M .< •Six Kbedbbicb William* Tayi.ob

A< IMIS ALU 

SMA I UHSIMT,NOTICE i- hereby given that a 
eli\ iilrtul at the rate of TWELVE PER 
VENT. 12 p.c.i per annum upon 
Paid up Capital Stock of this institution 
has been declared for the three months 

ending 31st October, 1915. 
and that the same will be 

the Head

itie MON u K.U.V.U
the

A. L. HOLT, Mmt(cr
OFFICE AND SAFETT DEPOSIT VAULTS :

107 St. James St., MONTREAL.
Caliâry. Edmonton. Ohawa Quebec. Refine.

BRANCllES: Si John. N B . Si John t. Nfld.. Toronto. V
Vicione. WinnipegrA< payable at 

Office and Branches on3 and alter Monday, the 
i-tdayof November next. 

The transfer hooksmm WESTERNwill be closed front the 
( Ictobc rI 17th to 31st 

1915. both days inclusive. Assurance Company
Incorporated in 1851

FIRE AND MARINE

-ft ANK Qt
By order of the Board,

E. HAY,Wan ad at

X6»\
TORONTO **

Qtne'al A /onager.
I $3,700.000.00ASSETSToronto,

;2mi September, 1915.
over

LOSSES paid since orient Ml Ion ot Com
over $61,000,000eany

National Trust Co
$1.500,000 

1,500,000

•»
DIRECTORS 

W, B. BROCK. Pr.iidmt.
LIMITED

CAPITAL
RESERVE W. B. MEIRLE, Vi«-Pmidtnt and Ctneral M»na6«r.

aOBT. BICKERDIKE, M.P. 'AMES KERR OSBORNE 
Z. A. LASH. K.C.. LL.D.

Art» as executor and trustee under will. 
Administer» real estate.
Allows interest on savings deposits.

H. C. COX 
U. B. HAKKA CEO. A. MORROW 
JOHN H0SKIN. K.C., LLD. LT. COL. FREDERIC MCH0LLS 

COL. SIR HENRY PELLATT C.V.0.MONTREAL DIRECTORS

11. It. Walk tot,
II. J. I t'l.I.KH.

ALEX. LAIRD 
AUUUS1US MYERSK. \x. Mod-"*,

I It. M V'AI'I.AV
E. R. WOOD

XX. XI. lllKK*

MONTREAL OFFICE : TORONTOHEAD OFFICE153 St. James Street
PI RCIVAL MOLSON, Man.il.-r.

HEAD OFFICE:

71, LOMBARD ST., LONDON, E.C.

- 8173,534,130 
G7,100,9C5 
80,667,610 

. 297,198,235

LLOYDS BANK LIMITED,
Cash in hand, &o. 
Bills of Exchange 
Investments 
Advances, &c.

. $156,521,000 

. 25,043,360

. 18,000,003

Subscribed Capital 
Capital Paid up - 

Réserva Fund 
Deposit & Current Accounts 590,869,295

OFFICES IN ENGLAND AND WALES. n 

Foreign Department : 17, Cornhlll, London, E.C. I
IMPERIAL BANK OF CANADA. _____

BANK (FRANCE) LIMITED, 26, Avenue do I'Open ■
Branchs» at MKBtAUX, BIAKKITZ and HAVEL ■

THIS BANK HAS OVER 800
Colonial and

London Agency of the

Pari* Auxiliary : LLOYDS
AN INCLISN BANK C0NDUCTIB ON INCLIBN LINE*.

'
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INTEREST EARNINGS OF LIFE COMPANIES IN CANADA , 1914

I'll*' statistics published on another page regard 
MIK the interest earnings of the life companies doing 
business in Canada show that generally speaking 
tlii'-v continve markedly 
Tin method of compiling these statistics followed 
In The Chronicle for many years is as follows 
Tl"' '"can of the assets is determined by dividing 
by two the sum of ledger assets as at December 

"t'4, and at the same date a year earlier and 
adding thereto the market values of bonds, stocks, 

over book values, or deducting in «ses where 
the market value is less than the book value. Tin 
addition or deduction is not made in the 
Ha British and certain of the I'nited States 
punies, where the Government Blue Rook gives 
ledger values without information as to market diver 
genre.

Cavses or the Rise.
XX Idle insurance companies all over the world have 

been able in recent years steadily to increase the 
average rate of their investment earnings owing to 
the rise in the rate of interest, it is probable that 
nowhere else lias such a remarkable increase been 
achieved as bv the Canadian companies. To the ex 
tent

the upward gradion

to which this advance in interest tamings has 
been made without the sacrifice of conservai ism
in investment policy, it is legitimately a subject for 
congratulation. The primary cause for the rise in 
tin rate of interest earned by the Canadian 
panics has been the large investments 
Western mor

com- 
matle in

case of 
vo m ;je loans. This movement, in

our opinion, was carried somewhat too far by
1., „n «« . . . managements in the hoominc days of a fwvIn all cases assets not admitted" are de- :l,„. Whether remits of 

ducted from the sum of the ledger assets. The inter 
i.t is considered as made up of receipts from interest 
and rents

some
years

a permanently satisfac- 
tory character will be secured by tin- companies 
from those mortgage investments depends mainly 
upon the conservatism and acumen of the local 
management responsible for the making of these 
loans. If these

during the twelve months ending December 
,u. i'U4, adding thereto the interest and rents due 
and accrued at the end of the year, less the same 
items outstanding at tin- close of 
method has been found generally satisfacton 
While there

managemints were successful in 
retaining cool beads during the boom days, in keep 
ing clear of proposals which savoured of speculation 
ami consistently insisted upon irreproachable bmia- 
•idcs from a borrower then there is no reason why 
the companies should not come satisfactorily through 
the present ordeal. •

101.1. This

arc occasional differences in the form 
■ I returns made by individual companies, these 
difference s do not materially affect the results
shown.

Canadian Companies’ Eakninos.
Conti ne Ed Huai Eakninu Rower.Last year there was again a distinct advance in 

la average rate of interest earned by the Canadian 
lii< companies as a whole.

As regards the future, there Is little doubt 
the earning power of the Canadian life 
will continue to be high for 
Not only has there been during the last 
remarkable rise in the rate of interest the 
over, so that interest yields which are highly satis 
factory on any normal basis, can lie secured 
most irreproachable of securities, but also the 
post-war outlook in Canada is that funds will 
tie in active demand for further development 

■ • -I other purposes. The companies, in fact, will have 
Itll-I.

that 
companies 

many years to come.
year u 

world

1 his rati1 was for i 
'> - x tier cent, comparing with (1.17 per cent, in 
■a.'. S.s. per cent, in 1912. I he pronounced tip 
wafd ,rvlld •" these earnings steadily maintained 

a series of years is shown in the following 
summary of the average rate of interest earned 
null year since

1914.
I‘H.1

mer

mi tin

HW2. 1MW. ItKM,Itass 11101. It*'.-,. HlOti. H107.
andT.'id 4.00 4.7*,

toot*. 1010.
4.Ml I.0S

toil ample opportunities of investing their funds in 
safe and sound investments at satisfactory rat.s. 
As the majority of the companies

fl .•|,S7 it.17 ii :js
from these figures that between 

: earned 
t-7i per 

coin
rate

It will be seen assume a low 
interest rate in valuing their liabilities, with capable 
management, dividends to policyholders should be, 
generally speaking, on a decidedly satisfacton vale.

""l ">14. the average rate of interest 
hv the Canadian companies increased
rent. The 1014 mean assets of the Canadian 
I ""1 are «232,391,145 and the increase in the 
"f interest earned since

. . . . , ,s 0,1 ,llls A new suggestion for the bonding business comes
nsidcrahly over four million from a "movie" impressario. It appears that 

mat is t„ say, bad the Canadian life com permission to photograph the interior and exterior 
I'-mii s earned last year only the average rate of <'f handsome homes is often needed by the movies " 
mtvrest which they earned in 1900, their interest ’ul casrs <>f 'lamage to property have occurred andnr, ............ tra •a- * ....

4 1 ptnsv damages are accordingly suggested.

amount of assets 
dollar

to recoin



Montreal, October 8, 191JTHE CHRONICLE
142 No. 41

MORTGAGE CORPORATIONCANADA PERMANENT
Toronto Street, TorontoE» labli*hfd 1855.

President, W O. OO^DBBIIAM. «mvii'

m,V,^oTj0UN MA...Y
Unooral Manager». R. B.Joint INVESTMENTS, $32,496,750.55

RESERVE FUND (earned) $4,500,000-00
PAID-UP CAPITAL, $6,000,000.00

debentures . ,
For sums of one hundred dollar, and uP*"d*jwe^' m^b^madTpayable ’in one or more year., a.

£dC0T; rï LE&AvEmSr U TRUST FUNDS.

Atlas Assurance Co., Limited
of LONDON, ENGLANDReprs-. •ntini’

Th. Company commenced bu.inei. in the REIGN 
OF GEORGE 111 and the following figure, .how 

it. record—VJTUAL LIFE 
> nce company

OF NEW YORK

FundiIncomeAt the Accession 0/
KINC. GEORGE IV. $ 387,065 $ 800,605b Sc WILLIAM IV. 657,115 3,038,380
OUFEI^ViCTORlA 789.865 4.575.410
KING EDWARD VII. 3,500,670 11,185,405
KING GEORG V. 6,846,895 15,186,090

31st DECEMBER, 1914 7,489,145 19,064,425

\

irssrsssratsra-asM»»
1. paid up).

^t gents wanted in unrepresented districts.

Hud Office far Canada,

179 St James St., MONTREAL
MATTHEW C. HINSHAW, Branch Manafer

You will make money.

The créât 
incomparable benefits of the '‘oldest 

in America" mean ce-tain success

strength, big dividends

and

compnnu
fur vi m

i.. .vanta, .uoaaae Assets:
$8,966,071.46tihAGeorge T. Dexter Surplus to 
Policyholders:tad VICE PiESIDEIVI

.\xNBW
$4,019,694.66

New York. N.Y Canadian Head Ofllee:U " ■ St reel \ MONTREAL.
J. W. BIMNIE. Manaf.r

A STRONG TARIFF OFFICE, NOW ENTERING CANADA
FOUNDED A.D. 1819

THE fHENmFTOjNSURANCE COMPANY

THOMAS F. DOBBIN, Manager hr Canada.
. ST. JOHN STREET, MONTREAL.EDMUND FOSTER. Snpl of A tenors 

lewis building, for agencies invitedApplications

1



Rate. Mean Amount of AhwIs. Interest Karmsl Itlllv.
COMPANY.

mu 1012 mi;t mu mu miniummu |mi:>

* < * sI ircshatn ..................
bmdnn & Lancashin 
Mutual Lifo A C'ili-

l*h «-nix ......................
Simulat'd..................

61.fMII.303
14.210,862

61.1*12.802
l4.7as.J7L>

62. 120,37* 
16.271,080

2.07s.»46
1:1:1.1110

:tiii.:.iKi 1 tv :
till).i:77 I :tl

:i
.1 I

I4.34n.033 

l>s,;t lti,4tlH

2.213,l*m
L>.:im.'.im
:i.imi.77'.i

163,624,003
4 L’l IMi.IIVt.444 

------- —---------- ------
4 15 US. 399.352

.V,.4V.,.N'.m
tl7.47s.tms

LM lil.lMS
2.7'.*l.»s|

!l." I I.' I 
:>::,! :ti 1

in.477.r91 4 10 4 15 4 42Totals 189.673.0 *0 237.191 824 7,595.989
lines'hf r, f J' H* * ^*urt's ur<> l1"* ttivon, tlu- ronn of t ho Company'* balance slnst precluding calculations ou I he

AMERICAN LIFE COMPANIES

Moan Amount of Assot*. IntiTOKt Karnnd. Its to.

10121191»
Company.

mu 1111:1 mi 1 mia mi:t mit mi 1
* S * * .« «■ -Etna........ ............

1 Equitable .
I Motropolitan
■ Mutual of N. Y.
I New York.....................
I IVovident Saving* 

■ Prudonlial
j ■ Siato ...........................
I ■ Traveler*
I I I'nioti Mutual
II I’fiitisl Slate*...........
I 4 Total*

1*111111 11 II
lll.IIU.1k». 1t.lkltl.ltst 1 ».:Utt,1tt7 003,02» .521,411,-:

2tMi.3sl.1tt7 Lt 17.: IIVJ.SU 1.1511,082 12.K22.3I» I4.600.24»l
11.210.5»» IJ.47I.7V I i:(.703.(*V, imv.,28* 7:1s 334
IU.tltt4.lkT7 IMI.7S4.XU 7H.0S4.7IV, :|.I44.!MI 3.12»..52.-
17.list,x> I7.7ltt.4l» I7.74C1.IKR4 823.342: 848,147
8.156,108 7.954.967 7.71l6.7(tt 411,0011 401,461

2.605.614,599 2,740,390.579 2.88 ,369,150 122.296 444 I3l.5t8.655

4 K" ", 4 I 
I 47 4 5*
I »." I 11* V Il J
I ta I os i -,:t 
i i : 4 7i i 7:1 
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INTEREST EARNINGS OF LIFE INSURANCE COMPANIES 
OPERATING IN CANADA.

(Compiled cichuircly by THE CHRONICLE)

CANADIAN LIFE COMPANIES

Moan Amount of Asset*.Rato. Interest Burned. Rate.

1012 mill
Company.

1012 Imu mi.t mu mia 101.1 1014 mu
* t * $ * <

AllsTta-Saskatehewan 
British Columbia. .
< 'amnia.........................
Capital . ..................
( 'onf,si,-ration.............
Continental.............
Crown............................
Dominion.....................
Kxis'lsior ....................
Fisloral.........................
(Ireat-Weat..................

Imperial........................
l/inilon of Canaila 
Mimufaetun-rs
Monarch ...................
Mutual of Canada. .
National.......................
North American. .
Northern of Canada
La Sauvegarde...........
Seeurity..........................
Sovereign...................
Still of Canada 
Travellers of Canada 
Vnion of Canada 4 41

110,271 
184.113 

.-,2.<l.-,7.SIMi 
101,1.66 

I *. I :td,t i.si
1.1, »:i..v .V, 
1.427.500 
:vjjk,:iimi 
3.166.220 
6.349,10$ 

11.362.700

2,166 
1.3,020 

2.1112.1170 
I LOSS 

l.l).-,7.(MMi 
0S.767 
!N».*MS7 

243.366 
228,472 
:ut)..viii 

i.iwm.iiikt

:i il 
7 os 
6 6» 
t: 27 
6 XI
6 S3 
ti 36
7 64 
7 22
ti IS
7 IMl

106,631
44.li3S.32fi

146,760 
47.009.142 

IliS, I Hi 
Ht.Slil.230 

1.400.400 
1.220.043 
2.S7II.4S7 
2.SI 7.437 
4.KÔ3.667 :

12.304.6ti2 
1.200,067 1 
S,106,0X1 11.126,472
4.101.726 | 1.740,492

16,S20.l)IMi 17.2011,010
3S0.2IS 160,866

S.623 
2.40",.030

10.1117 
2.0112.01 >3 

1I.IMMI
mu.mi-i

SS.262 
74.274 

217.133 
210.4112 
2SS.S24 
044.181 

SO,377 
660,620 
272.46S 

I.00S.3XŸ 
28,183 

1.227,206 
102,395 
77(i..".tm
iii.oim
37.017

2.7311
00.2113

3.192,121
7.423

7 411 
6 62 
6 77 
6 SS
6 SS 
0 0»
7 50 
7 »s

5 00
6 3»6 17

5.66
6 IV 
0 02
7 42 
7. IMi
6 55
7 67
6 If. 
0 6S 
0 33 
6.7s
7 45 
6 7" 
4 70 
6 44 
6 SI'

16.021I.S11 
1,316,089 

1143,S26 
2,.522, S1» 
2,400.1164 
4.3X1.73» 

10.4xs.42l 
1,221.124 
7.142.0SS 
3,658,147 

14..504.Ü1I1I 
320,1100 

18.240.000 
1.7! Mi, 7.5S 

12.453.743 
1,508,006

81*1.420 
72,081 
61,666 

lss.123 
I SO,023 
264.202 
71*1.472 

117.7211 
471,0111 
237.4SI! 
SSS.762 

2.5.031 
1.078.206 

SI.1166 
71*1.1131 
1)8,100

.5 611 
6 47
6 47
7 47 
7 .5 4
6 SI 16 II.-
7 .54 7 07 
5 S4 0 0»
0 fOli 112 0 7» 
0 4110 66 0 71 
0 I3|0 37 0 ."»
5 l*l|7 3ll|7 .51
6 111 0 I." 0 36 
I 60 I sc .5 28 

.5 03 5 !>2 ", IMi 
0 22 0 27 0 If,

4 7s I 36
3 10 I 74 I 66
0 24 0 40 0 ill
.5 73 0 20 0 44
I OS 6 31 0 II
0 III..................

020,064 
318,1*13 

1,138,430 
34.620 

1,391,361 
127.074 
S37.523 
133,289 
38,402 

2,71» 
011.232 

3.774..548 
I0.XI4

l!l.!MiS.662 2I.S1IS.7I.-,
2.106,830 

13.103.070 
1.781.176 

77"»,(M)s 
.57,XI6

2.113,1*11 
1 l3.XMi.777

2.1*12,876 
884,624 

611,824 
011,488 1.1*11,24»

61,40(1,380 68,027,44»
I0S,1*14 

I.

00.040 
870,144 

45.624.104 
110,436 
083.1*44

2.412 
64.033 

2.011.23» 
6,444 

IV, .018

6 44
6 7! 
3 37 1311,087

2'0,727.507 232.391.145Totals 5 72 13.104,220 14.595.074 5 87 6 1 7
Wk -The National Life alone among the estai,lislted Canadian life pompâmes ha* no mortgage investment*, 

rite greeter part of its assets are invested in municipal and school delionturc*.

191.301 406 11.236.107 6 28
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MR. T. B. MACAULAY ELECTED PRESIDENT OF 
SUN LIFE.

ASSESSMENT SOCIETIES' EXPERIENCE.
I The Spectator of New York presents its annual 

At a meeting of the directors of the Sun Life of I elaborate statistics of the lapses, death losses and 
Canada held on Tuesday afternoon, Mr. T. H ! membership in assessment societies, a compilation 
Macaulay was unanimously elected president of 1 that, as usual, includes much interesting informa 
the company in succession to his father, the late tion dealing with these organisations. At the end

of last year these organizations had 6,893,746 
certificates in force, representing protection for 
millions of dependents, many of whom, it is feared, 
will be ultimately deprived of such protection.

The table is divided into four groups, the first 
embracing twenty organizations which have been 
in business thirty-five years or longer. In this 
group the lapses compared with new writings have 
been very high, the rate in 1914 having exceeded 
too per cent. Likewise the average death rate 
has grown rapidly, having jumped from 13.94 per 
1000 in 1904 to 20.29 in 1914, while the individual 
experiences ranged in 1914 from 9.33 to 63.21 per 
uxx>. The second group includes seven orders; 

I and while some of these are among the largest 
organizations, the same tendency toward increas
ing death rates is exhibited. While the average 
death rate per 1000 was 6.99 in 1904, it was 8.75 
in 1914.

The third group contains organizations ranging 
from twenty-five to thirty years old, concerning 
which it is shown that the number of new members 
secured is gradually declining, while the number 
of lapses is increasing. With this group, also, the 
number of death losses per 1000 has mounted from 
7.02 in 1904 to 9.14 in 1914, notwithstanding tin. 
fact that most of the orders in this group show 
increases in membership during the decade.

Mr. Robertson Macaulay, upon motion of Mr.
S. II. Kwing, vice-president, seconded by Mr. Abner 
Kingman.

The appointment had been generally anticipated 
particularly in view of Mr. Macaulay's success as 
managing director of the company since 1908.
During the whole of his business life, the new pre
sident has been connected with the Sun Life and his 
energy and enthusiasm in the cause of life insurance 
are well-known. Mr. T. B. Macaulay joined the Sun 
Life staff in i877andin 1880,at the age of 20, became 
its actuary. In 1891 he was appointed secretary, and 
in 1898 became a director. On Mr. Robertson Mac
aulay's retirement from the managing directorship 
in 1908, Mr. T. B. Macaulay was appointed his 
successor and since that time, until this week’s 
change, had held the positions of managing director 
and secretary.

Mr. Macaulay possesses in unusual degree the 
qualities of both the business man and the scholar.
The enterprising character of his management of 
the Sun Life in recent years, is well known, while in 
actuarial circles Mr. Macaulay is held in high 
esteem as a distinguished practitioner, lie is a 
Fellow of the Institute of Actuaries of Great Britain, 
and a Fellow of the Actuarial Society of America, 
of which he has been elected president on two occa
sions. lie is also a Fellow of the Royal Statistical j
Society of Great Britain and in i9<x> was elected I Seventeen orders constitute the fourth group,
vice-president for the United States and Canada these having been in business for from twenty to 
of the International Congress of Actuaries, an j twenty-five years. In this group, also, the lapses 
honor to which he was re-elected at Berlin in 1906. 1 have grown in importance as compared with the 
Last year Mr. Macaulay was re-elected president of : new members admitted, and the ratio of death 
the Canadian Life Officers' Association, a position losses per 11x10 has increased from 7.05 in 1904 to 
which he at present holds. j 7.74 in 1914-

In assuming the presidency of the Sun I.ife, As a whole the totals and averages of the four 
Mr. T. B. Macaulay retains the managing director groups show that, notwithstanding the considerable
-hi)), but resigns his office us secretary, to which increase in the membership, the lapses, in their 
position Mr. F. G. Cope has been appointed. Mr. relation to new business written, have increased 
Cope, who has been with the Sun Life since 1889, materially, and the death losses per hmxi have 
has in recent years performed sterling service for grown from 8.72 in 1904 to 10.19 in 1914. It is 
his company as assistant secretary and superin- therefore, apparent from the data shown in this 
tendent of agencies. Widely known and much re table, says the Spectator, that as strong an infusion
spected by Canadian insurance men, Mr. Cope will of new blood as it is apparently possible to
lx generally congratulated upon the well-deserved *las not been effective m keeping down the death 
promotion now given him. rate, and that it will be impossible to avert the

It may lie confidently expected that the remark inevitable workings of the law of mortality, 
able success achieved by the Sun Life will be 
tinned, and that the future holds great develop
ments in store for it.
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UNDESIRABLE OVERWEIGHTS.

In addition to the numerous risks offered life 
insurance companies risks they are constantly 
declining because they are overweights in flesh 
there is another class of risks that, apparently, be
longs to the overweights, being overloaded with 
desire for big policies, which they are unable to 
carry long, being over insured many for tin pur 
pose of fraud, judging by the number of alleged 
murders suspected suicides of men who at their 
death carried life insurance in amounts so large 
and out of all proportion with the remaining pot 
lion of their estate that suicide would seem to have 
been the predominating motive for straining their 
resources to acquire immense wealth by the quick
est process. A'ong/i Xotes.

1
1 iI lit re is plenty of scope for the actuary of 

1 an inventive turn of mind to apply himself,
■ with benefit to the community, to devise new 
1 schemes which will make an immediate appeal.
■ Lverybody now is asking the maximum return 
B for a minimum of expenditure. Herein lies the 
I opportunity for the energetic manager. There
■ are plenty of people with money to spare but they 

must be convinced that you can give them much 
lor little cost. It can be done and those who realise

I 1 tin requirements and cater for them can obtain 
plenty of business if they look for it in the right 
quarters.— Insurance Index.
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Deposit with Dominion Govern

ment ....
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IN UNREPRESENTED DISTRICTS.
Head Office : Canadian Branch t—

Commercial Union Building,
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(As si Slsl December IBI«>
Capital Fully Paid .

Fire Premiums 1914, Net 
Interest, Net . • • •
Total Income..........................

$1,000,000

$2.605775
136,735

$27427510

$14,750,000
1,475.000

72.629.385 
45.000 000 

133.500.000 
174.226.575

$5,525,540Funds.................................. ,

Deposit with Dominion Gov nt
In addihor. it the above there it the further 
guarantee of the Commercial Union Assurance 
Company Limited, rvhose Funds exceed
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MONTREALHead OIUcc lor Canada. •
W. (taaiDT. W. 1 OOUIY. Ie*a Menage»

L Canadian Branch r
IS Wellington Street East, Toronto, Ont.

THE LIFE AGENTS MANUAL, $3.00
THE CHRONICLE, MONTREAL

LYMAN ROOT.H. M. BLACKBURN.
Auutanl MaïUigêfe



Montreal, October 8. 1915 THE CHRONICLE No 41. 1447

EFFECTS OF THE WAR UPON BRITISH which, after all, appreciable profits
INSURANCE COMPANIES.

were made,
i thus further enhancing the general financial stability. 

This, notwithstanding that the companies had also 
to face and deal with the depreciation in the value 
of the shareholders’ investments.

1
A particularly interesting and suggestive survey 

of the probable effects of the war upon the British 1 
insurance companies is nude by a contributor to I 
the London Economist. While this writer discusses Their 1914 position may be briefly epitomised 

in this way :—the matter from the point of view primarily of the
insurance shareholder, the various points which' An aggregate (real) underwriting profit of
he makes are of wider interest, particularly to Depreciation on shareholder»’inveetirent» provided for 4..Mi 
agents of the companies and their policyholders, ltequimL in mlditiun to interest and life profit», t,. pay
to whom the continuance of the splendid financial |x«Ving"t»enhams. the reserves 
position occupied by the majority of these 
panics and their high prestige is a matter of much

rJ 71

tins
tî.yo

com
7.74

Heavier Taxation.moment.
There is reason to believe that the 1915 results, 

so far, promise quite as good an experience. Losses 
have been fairly normal, and the companies 
free from all responsibility for damage arising from 
air raids, etc. Of course, one must not shut one’s

A Strong Conservative Policy.
It is probable that, of all the branches of industry 

in Great Britain- transacted upon a large and public 
scale, says the Economist writer, none has been 
better managed or better financed than the busi
ness of the “composite" insurance companies. 
This has been due not only to the expert knowledge 
brought to bear, but also to the admirable way in 
which the companies’ resources have been 1ms-

are

eyes to the fact that income-tax at home, varied 
special taxation in the colonies and in neutral 
countries, and the burden of other expenses, will, 
as in the case of most companies and individuals 
throughout the Empire, fall more heavily upon 
insurance companies in the immediatebanded. Consistently from year to year they have, 

in the main, taken from their profits but a small, 
and even trifling, proportion to pay the dividend.
It would seem as if, with common consent, they ’ 
had made up their minds never to increase the 1 
dividend unless they could be virtually certain 
to maintain it, whatever happened. The large 
bulk of the profits has thus been regularly passed 
to the reserves. Indeed, notwithstanding the great 
prosperity which these companies have experienced 
during the last 10 or 15 years, and, therefore, their 
consequent greater financial strength, they have, 
as a

years to
1 his increase in expenses, however, willcome.

probably only lop off a comparatively small pro
portion of the profits which the companies 
accustomed to. 
companies as a whole, the present dividends will 
be maintained, and that the forward 
in this respect is merely postponed. If this be so, 
it is a question whether the fall in market value of 
insurance shares as the residt of the war and the 
stagnation ensuing, has not been greater than is 
reasonably justified.

are
The likelihood is that, taking the

movement

general rule, so pursued this principle of putting 
by most of the profits that, in some cases, the 
interest is now actually more than sufficient to pay
the dividend without any profits whatever being , , , , .
if™ <"-«• *»• ......... ........ ......................... .
it was this strength—since greatly emphasised Montreal, has been noted with much regret and 
which enabled these companies in 1906 to bear the sympathy by the financial community, whose 
colossal Sail Erancisco conflagration with equanim- respect and esteem Mr. Robb had long held. The 
tty. and to go on paving, and shortly after actually de?ase<? K('n,|rman was in the service of the City 

_*** whi,„ ...............
ail been receiving. administration made him an ideal public official.

I It was through his efforts that the City made its 
appointment of the Bank of Montreal as its finan- 

! ] agents, a step which subsequent events have

THE LATE MR. WILLIAM ROBB.

Effect of the War.
The remaining consideration, continues the writer, 1 vial 

i< how the companies have in their operations been more than justified as an outstanding example of 
affected by the war. It must be borne in mind that w*se foresight. Mr. Robb retired from office at
these operations are worldwide, and that, in the 
main, rather more than half of their 
irom neutral countries, i.r., those countries which

Mr. Robb retired from office at 
the close of 1911 and despite his advanced years 
had since travelled extensively, visiting California 
and also his native Aberdeen, where he was born 
in 1836. For sixty years he had been a member 

are not involved in the war. The businesses and lff the church where the end came, in his 80th year, 
transactions with German and Austrian companies 'lui,k,.v vet peacefully and as he knew that it would 
wer, summarily cut off in 1914, and the result was i co""*’ The gathering of leading and representative
nrobablv 1 irir. lv if ......,„i ,1,. „ , . public and business men at tin funeral constitutedpr.i al.ly larg.lv, if not completely, reflected in a remarkable tribute of esteem by both French and 
me accounts of the companies for that year, in English speaking Montrealers.
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BRITISH LIFE OFFICES AND WAR RISKS.SUGGESTIONS ON PREVENTING WINTER FIRES.

IIt is stated by the Policyholder in a discussion 
of the subject of the taking of war risks by the 
British life offices that since the beginning of the 
war the offices have been carefully feeling their 
way, and the present rates charged have been 
arrived at by several stages and not a single jump. 
In the early days of the war the life offices ant ici 
pated a much lighter rate of mortality than that 
which has so far been realized, and at first an extra 
premium of only five guineas per cent, was expected 
to be sufficient to cover the risk. One office, indeed, 
was willing to insure military men on the z.s year 
endowment plan with a nominal extra premium 
of only a few shillings per cent. A little later, how
ever, in view of the knowledge gained by experience, 
the offices generally felt compelled to increase the 
rate to seven guineas per cent. Still later the rate 
was increased to ten guineas per cent., and later 
still to twelve guineas per cent, and fifteen guineas 
per cent. Some life offices, in fact, feel that they 

Chimneys.—Chimneys should be built from the mav not safely accept war risks even with the 
grou id up and never rest on wood supports. The maximum extra premium named above, and are 
-elding of the woodwork will cause cracks in the obliged to refuse them entirely, 
chimney. Nor should the chimney walls be used to j Rates not Excessive.
support joists or other woodwork. Soft brick and If an inadequate rate were charged for the war 
poor mortar are often res|xmsible for defects in the risk, proceeds the Policyholder, the stability of a 
chimney l sc a good quality of brick and cement life office might be seriously impaired, and stabil 
mortar," up through the first floor and above the roof, ity, it must always be remembered, is the supreme 
Chimney walls should be at least eight inches thick, virtue of a life office. If indeed an office could not 
the flue of ample size and lined with fire clay or terra honour its claims it would be worse than useless 
cotta. Never stuff up flue holes with rags or paper, both to soldiers and civilians, and would wreck 
nor cover them with cheesecloth, or anything hut a lhv hopes and ruin the lives of many of those who

had put their faith in it. Sentiment and patriotism 
in the present circumstances and crisis of our national 
life are a strong motive among life offices to keep 
down the rate of premiums charged for the war 
risk to the minimum, and even below the minimum, 
and it is not improbable that the rates now charged, 
high as they appear, will, in the long run, scarcely 
meet the actual claims that have arisen and will 
continue to arise.

Steves.—Place a metal stove-board on the wood 
floor under the stove, and extending at least twelve 
indie- in front of the ash-pit ihxir. Protect all walls 
and partitions within two feet of any stove with a 
metal -liicld. leaving an air space between the shield 
anil the wall. Leave no kindling or other wood in 
the oven over night. Do not hang clothes too near 
the -love or stovepipe.

Pipes.—See that the lengths of stovepipe are well 
fitted together, free from rust holes and parted seams, 
wired firmly and fitted perfectly into the chimney 
Stove pipes passing through partitions, walls, floor-, 
attic- and roofs are dangerous at best. Where these 
inti-t pass through partitions, walls or floors, always 
use a large, ventilated double thimble. You cannot 
observe the stovepipes in the attic. They may come 
apart or rust. Muff and spider webs are likely to 
gather on and around them, to be set on fire when 
vou least expect it.
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metal stop. Chimneys should lie cleaned frequently.
Furnaces.—Protect all woodwork alxwe and around 

lioilers, if within three feet, with a metal shield, also 
all woodwork near furnace pipes. It is bc-t to rivet 
the lengths of pipe together to prevent disjointing. 
I'hc pipe should fit perfectly into the chimney. Ex
amine the pipe frequently for rust holes or other 
defects. Keep then free from ru-t. fluff and spider 
web-, which arc easily ignited.

DefectsDefective stoves, boilers, furnaces, pipes 
and chimneys should be promptly repaired or replaced.

Orerheatin;/.—Beware of overheating stoves, huil
er-, furnaces and pipes.

.Islics. These should never be placed into wooden 
receptacles or bins, on wood floors or against wood 
partition-, walls, fences, buildings, or any other wood
work I’-e metal receptacles only, and on the out- 
-ide dump ashes away from all buildings.

:

1

;

.

War Risks at Ordinary Rates.
When this subject is under consideration, the 

Policyholder continues, it should not be forgot
ten that no extra premium is charged for tilt- 
war risk on policies that were in existence at 
the time that the war commenced. And as 
many of their existing policy-holders joined the 
colours when the war broke out, the life offices are 
therefore carrying a considerable volume of war 
risk insurance at the ordinary tabular rate of insur 
ancc. Hence, if the ordinary rate of premium paid 
by these particular policyholders was averaged 
with the higher rate paid on policies issued since 
the war began it would be found that the offices 
are carrying the total war risk at a much lower 
rate than appears on the surface.

I
Ï
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THE THRIFTY ADJUSTER. •* i
The Western Underwriter says that a store is 

I gmng the rounds among fire insurance men in 
I l.oui-ville as the result of the unusual thrift of a 
I well known adjuster. He went into a clothing 
I store after it had a fire and purchased a number of 
I garments.

IINSURANCE BOWLING.

The Montreal Insurance Howling Association 
will open their season to-night on the Windsor 
alleys, when seven matches will be placed. This 
means that all the teams will lie in action, then- 
being fourteen in the series, while the schedul* 
calls for a game each week for every team on Friday 
nights throughout the season.

The schedule i- probably the longest of am 
league in the city, extending until March 51 with 
no let-up at the holiday time, as the other leagues 
have made provision for.

When it came to a question of paying 
tor them, be deducted from the original price- 
marked on the goods the percentage of loss which 
the lire companies had paid. The clothiers denied 
that their goods were subject to discount in this 
fashion at retail, however, and have sued for Si8.su, 
the amount in question, in a magistrate’s court 
l he adjuster asserts that he will fight the question 
to the la-t ditch. Whether he is of Scotch descent 
is nut disclosed.

mlhi
n !» il
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THE BRITISH AMERICA 
ASSURANCE COMPANY

INTENDING ASSUREDS
.. THREE MINUTES •• LeafletShould read the

of the

PHOENIX ASSURANCE CO., Lieitsd,
OF LONDON. ENGLAND (Founded 1782) 

and literal («licies, may be obtained at the Hea

100 ST. FRANÇOIS-XAVIER STREET. MONTREAL
advantage which

lecerperaiei IMS

FIRE, MARINE and HAIL

HEAD OFFICE : TORONTO 
Old Reliable Progressive

Assets over - - $2,000.000.00
Losses paid:since "rflanlz_<,,l0in38.00().000.00

The Company offer. lo the Public every

life assurance
conditions is capable ol

conducted under Ihe marl l.vour.hl.
■Hording!IDfiH « K

At Hr. BONUS DIVISION 1er the live ye.r.
31"0)ECAUSDUKM1 ADDITION ol V»r «1,000 »»• 

declared on .11 Cl«ce ol Foll-Honna Pohc.ee.
„l n'jTdl V'r'i U J»
becoming claim» by death.»»- ilr"„ry .HIut
on Kiidown eut Awurancee mat * ||
“recemher. IUI5. The»» boiiuwe ■*l‘l'l> to new at we

w. p. BROC It. President 
W. B. MEWLE. Vice-President

Obo. A. Moiiow
Eyr.ecoL°FBaawuc Nicbolls

Jambs Kbbb <>bbob*6
Ool. Rib IIbirbt PbllaTT 
K H. W

RoBT lllCBBBPIBB. M E
JoBN lloaBiw. K.C.. LL.D 1» H IIsnnA
z!a* l.»»,DK O.. LUD

aluo declined

r.. r. oAiauw.w h amir.
tleee.el

ae dieting policier*.
H. B. F. Bingtrem.

yie Superintend.ni. J, B Pel

THOMAS F. DOBBIH. Resident Manner
MONTREAL IR. MecD. PetereoB.

Agents Wanted

NORWICH UNION
FIRE INSURANCE

SOCIETY, Limited
Established 1864.

New York Underwriters
Agency.

A 81 J. H. STODDART
100 William Street, NEW YORK

INSURANCE AGAINST

Fire. Accident end Sickness 
Employers' Liability 

Automobile, Plate Glass
wanted for the Accident Brench.

TORONTO

REGISTERED

PROVINCIAL AGENTS.
Jo»» W». MpLwr. 

k Kosbbt Y. Ho 1 Montreal Que. 
k Calbin. 

8t. John. N B

i:z£?r«ivn-

Agent»

Head ONIee 1er deeds 
Hud Oltlee 1er Premises et Qasbso. MONTHbai.

JOHN M«EWEN V*er,modem lor Owbet.________

Toronto. Ont Wmitb

Al"K.Ms‘Co

T. D. RICHARDSON. Sept, for Canada, TORONTO |.

/

V UNION
FIRE IISURMCE CIBPMY, UetM Scottish Union and National

Insurance Co., of Edinburth. Scotland
Head Oltice i PARIS, France.

L.leUlrehed IMS lit.FSTABUSHKV
sao.ooo.ooo

OapHal. J ' ' 7X.tSS.SS4
oêgè.H*.Vwith Demlnlon Cev't,

Invested Assets t" Canada, •
RORTH eMUICâl DIPT.. HARTFORD. CO»"- »•»■»

.< AMKN II. BREWSTER. Manater 

A E..».. Re.lden.Aimu •
McKat.Ltp . .

Capital f«», subscribed . > I ^
Net Premiums is 1913 . . 5'56,'44‘®°A
Total Losses paid to 51st Dec.. 1913 90.110.000.00

Canadian Branch i
17 $T. JOHN STRUT. HODTREAL Montreal

Toronto
*, *. Wlnnipn

LEWIS BUU.DWG
Manager lor Canada! MAURICE FERRAHD |
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RURAL FIRE PREVENTION. a metal can and the place for the can is where its 
sides will not come into contact with wood. Be
cause they do not show sparks, is no reason for 
believing that wood or coal ashes are not dangerous. 
Remember that ashes, especially the finer kinds, 
hold heat fi r a long time.

The foregoing cautions may seem simple hut arc 
frequently forgotten. It is the unusual that often 
happens. Teachers in village and country schools 
should educate the children to think of the dangers. 
One sharp-eyed 1 oy is as good as a fire department.

Farmers and villagers should he among the most 
active of fire protectionists. While most villages 
have some fire-fighting system, few have paid de
partments. Living isolated from auto pumping 
fire engines, chemical and other apparatus, ami 
fire alarm boxes, the farmer or the villager must 
constitute himself an individual fire department, 
points out the Canadian Commission of Conservation. 
It is in the autumn and winter when the stoves, 
the open fireplaces and the kerosene lamps come 
into use that the fire danger is greatest. Eternal 
vigilance is the price of safety.

Mane country and village homes have a " store- 
” into which, during the cold months, rubbish

INTERESTING ACCIDENT INSURANCE POINT.

A point of considerable interest to accident 
insurance companies has been raised by the recent 
death of Mr. Elgin R. !.. Gould, president of the 
City ft Suburban Homes’ Company of New York, 
a director of the Vniteil States Life, and well known 
as a sociologist, his scholarly attainments having 
been availed of on occasion by the Canadian Govern
ment for particular investigations. This summer 
Mr. Gould was staying with his family in the Cana
dian Rockies, and while out riding with others, 
the horse in front of hint lashed out and caused an

room
and debris are thrown indiscriminately. News
papers, r.o’s, old clothes, etc., constituting the most 
inflamm.d le collection, i re thrown into this room, 
usually the worst from the fire protection stand
point in the house. Most villagers use the kero- 

lamp or possibly a tallow candle while search
ing in the cellar or store room. The lamp or candle 
is put down, a rat runs nut and, in the excitement, 
especially if a woman is present, the light is fre
quently knocked over and a blaze is almost certain 
to result. Water is hard to get, pumps freeze up abrasion to Mr. Gould’s shin. The wound was 
and the farmer or villager is powerless when the treated, and Mr. Gould’s trip brought to 
fire develops. _ elusion, he returning east with his family. While

1 hiring the summer, English sparrows carry on the train, near Montreal, and apparently in the 
nest making materials into cracks and crannies, best of health except for the damaged shin, Mr. 
building nests close to chimneys and flues. Cliint- Gould suddenly expired. An autopsy revealed file 
ney swallows, nesting in the stacks, knock the tnor fact that the cause of death was a clot, resulting 
tar from the bricks and make holes through which from a breaking off from the abrasion inside the 
sparks find their way to the sparrow’s nest. A wound on the shin being carried to the heart. Mr. 
mysterious fire results, generally on the coldest Gould carried $35,000 accident insurance, and the 
night of the year. interesting point is now under discussion as to

All flues and chimneys should be examined before whether under these circumstances death 
the lires are lighted in autumn. Water should be due to accident within the meaning of the policies, 
drawn at night and placed in pails where it will not 
freeze. Roofs should be examined anil cleared of 
curling shingles and other spark catchers. The 
store room should be the most carefully kept room 
in the house. Rats, mice and squirrels should be 
cleared out. Lanterns should be kept filled, cleaned 
and with wicks of proper length. A dirty, short- 
wicked lantern, full of oil, is a bad fire hazard.

a con

vias

THE TORONTO FIRE CHIEF SCANDAL.

The Canadian Fire Underwriters’ Association, 
like everyone else concerned, is just about tired of 
the galivantings of the Toronto City Council in 
regard to the appointment of a fire chief, and a 
letter has been addressed to Mayor Church stating 
in plain terms that the muddle lias assumed the 
dimensions of "a public scandal." The com
munication adds that the City Council lias not 
adopted the best means to secure a suitable man 
for the position. The fire insurance companies, 
it is added, have issued policies in Toronto for 
$350,000,000 and it is urged that "such measures 
as are needed for the proper selection and appoint
ment of a qualified head of the brigade be instituted 
without further delay."

Wise Precautions.
All dead herbage should he removed from tIn- 

house and outbuildings. Sparks travel far on a 
winter gale and, alighting on dry herbage, are 
dangerous. Bonfires are a bane. Most persons 
who have large yards could well afford to build a 
small furnace of brick, covering the stack with wire- 
netting, and thus burn the refuse without danger.
Smoking about the barns should be prohibited and 
lanterns used in barns should be bung where stock 
cannot kick them over. At all times, the lantern
should lie kept in a safe place. A small electric RELIABLE INSURANCE ESSENTIAL,
torch is a good investment where hay and fodder
must lie reached in the darkness. Matches should Making sure that one is getting "insurance that 
hi- kept in a tin box tightly covered and placed out insures” is a most vital matter for those who place
of tin- reach of small children. No member of insurance on life or property, or whatever other
the family should search in cupboards or drawers asset is sought to be insured. And it is very pro- 
witli a match for a light. This is an imperative per to have an eye to the stability of companies 
rule which is frequently violated. : and their reliability in the matter of the payment

Where wood is the heating fuel, there should be a of their losses whenever they occur. For a corn-
wire front over the fireplace to stop the sparks, pany or agent to set forth evidences of stability
Where v< al is used, a wide fender will often stop a and reliability is no idle boast, and gives informa- 
threatened blaze. Coal "snapping” out into the 1 lion to the insured that is most essential in the 
room, causes many fires. The place for ashes is saving of both anxiety and money.
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The Employers’ Liability
Assurance Corporation Limited/ li.Ci

11 OF LONDON, ENGLAND u Government 

Deposit over
11

1 TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance.

li

$1,340,000»?
m
« STANDS FIRST 

In the liberality of No Pol

icy Contracts, In financial 

strength, and In Ihe liber 

allty el Its loss settlemenii

Most Liberal Policies Issued

Offices: MONTREAL, TORONTO 
CHARLES W. I. WOODLAND,

it ]

i fv.
'A entrai Manaitr lor Canada and Newfoundland

& JOHN JENKINS, Fire Vanadrr.

THE CANADA ACCIDENT ASSURANCE COMPANY
HEAD OFFICE : Commercial Union Building, MONTREAL

CAPITAL $500,000.00

Plate-Class, Guarantee and Liability 
nsurance.

Board ol Directors :
J. 8. N. OOUGALL, Vice-President 

J. K. OSBORNE,

T. H. HUH SOM, J. WM. McKENZIE, Joint Managers.

Personal Accident, SlcknesSj

S. H. FIV/Vf,, President
JAMES MCGREGOR, T. H. HUDSON

HON. N. CURRV,

REGINACALGARYVANCOUVER

FOUNDED IS71

MONTREALBranches:

The OCEAN ACCIDENT & GUARANTEE CORPORATION, Limited
of LONDON, England

Accident, Health, Employers’ Liability,Guarantee
UNRIVALLED SECURITY

ASSETS EXCEED 
CLAIMS PAID, over

and Plate Glass Insurance
LIBERAL POLICIES

$16,400,000
$60,000,000

TORONTO, OntarioCanadian Head Office
CHARLES H. NEELY, General Manager.

WHY NOT HAVE THE BEST ?
The Globe Indemnity Company of Canada

Head Ollier. MONTREAL.
lormerlv—The Canadian Railway Accident Insurance Company.

A. (1. Drill. W, Million Marl’hcmon.l#wl* I Alim VlerPmUml 
I.m‘<„ir Marital Ch-vallnr. Mr Frederick WIlium»-Taylor,

ROBERT WELCH, »«il«tant Manigtr

DIHEC'TOHH 1—J l.aidllrr Thmnpw'i, I't.ildml 
T. J Drummond. Mr AUxiuelr, -

JOHN EMO, General Manager A. Secretary.
arCIOtNT INSURANCE. SICKNESS INSURANCE. LIABILITY INSURANCE IN ALL ITS BRANCHES. 

AUTOMOBILE INSURANCE IN ALL ITS BRANCHES. BURGLARY INSURANCE, GUARANTEE INSURANCE.

the moal liberal and up-to-date ieeued in Canada, free from unneoeaaary reatrioli -m 

A Qlobe Inauranne Cl.. Ltd..: aaaela over Sixty-Five Millie»

T rtnitdi

Voliclea i«filed 1» thil Company are
*' urpiH'ie«'È'iarantee.l bv the Liverpool A Ixindon 
Dollar* f$66.(X10.WXl.(10. _____________
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CANADIAN FIRE RECORD WITH PROFIT OR NON-PROFIT POLICIES.
! The probability of the life offices having to 

Cooksville, Ont. Barns and driving shed <kcrv.a*c tlu’ raU' '>f bonus hitherto paid is stradilv 
klivtiiing Cooksvillv Hotel gutted October 1. Ins- exercising greater influence upon the choice of 
>1.500. policies. It is a long time since the demand for

< .t t:t un. Ont. Season's crops of Stephen Lead- no,, .Pro'lt assurances has assumed so large a pro 
ley. I'uslinch township, destroyed October 4. Origin portlon ,lu' ,K W business obtained. Ignorant 
-n.ii k from engine used on farm. newspaper men moved bv the desire to he paid

I.ACiiiNE. yt E. R.C. parish church deslnned ,or covering inferior paper with bad ink and worse 
October 7. Loss placed at $250,000; insurance. vo",I,",sltlon have been quick to pander to the 
>07.000. Supposed origin, incendiary. public s pre-disposition to pessimism in all things,

Sr. John, Vît Residence of R. Keltic Jones *>y adding the bogey of "you’ll get less money when 
1: Mecklenburg street badly damaged September ?'°v "V lhv alrv'ld-v 1,,nR H'l of gloomv fore 

I-oss S500 covered by insurance. V bodings.
Ci'i-T, Ont. Large barn on farm i f David and lvrv ls llltlv enough excuse for the entirely

Adam Y Little binned with season’s crop of oats 1KtI|°:a.nt ,cvv!l. l’”'v s,K,uld know better than to
and wheat. Loss St,<»<><). mostly covered in Aver Pl,b , l*uir inaptitude but some writers who 
Farmer’s Mutual l ire. Origin, "lightning. Ilav‘‘ l,LV" credited with a certain understanding

Chatham, Ont. Barn on farm of John Lewis, I, , v Pr*t’*»■ l«s of life assurance have been at
Kent Bridge, destroyed together with on, al1 . 111 over emphasising the attractions of non-

thousand bushels of wheat and a team of hone . pr",l.t l’!,lk'ies |„ main eases, obviously, it is 
evertli *-5iH), September 29. Origin, unknown. 111111vl''vr ll.’ l’jmi ■ 1 this class of insurance, but 

Montreal, I’.O, Premises of Joseph Papineau m‘l, 1 !' 1 «1: instance, for a young life a with
vs Papineau avenue damaged Si ptemher pre m poli, y wall almost certainly jirove the better
Origin unknown. * ; bargain, lor although financial depression is

M Charion's sawmill at 25 Burnett street dam- I *" lasl (or 
a8>;d to extent of >4,000 September 4,1.

St Lambert Club House damaged October 
Damage amounted to $4,500 mostly be water 

Residence of J. Beck at Greenfield Park. .. m 
plettly destroyed October (. Loss Spuoo with 
>1,000 insurance.

St Jerome, P.tj.
"ti the 1 si uist. in the' Gravel 
* y., ilu following Compauic 
National of Paris, $2,000; Strathconu,
London Mutual, $4.500; Ratal, „.,u|

Loss about 50 per cent.

near

sure
years yet, it will not remain for 

U In n the gloom is dispelled the offices will 
Ul y be in .1 position to pay good bonuses
probably better than they have ever done.

* hose who give the public advice in these matters 
; should bear in mind that they are advising for the 
1 future, not the present only, and should 
1 tnend schemes suitable to the requirements of the 

individual. Wholesale condemnation of any of the 
better class schemes of life assurance is wrong, for 

I "nib' it may be 01 advantage to the few it may 
icsiilt to the disadvantage o| the' manv Insurance 
Index.

some
evf r.

,1.

reenm-
In the which 1

S are

500.
fire was 
curtairv

The origin of tlu 
candles placed around a coffin catching =rr;~

Mai-i-mm.. Man. Un September 27th, a fire | '’"'“'V Uk\"' l" m'"the11'niieil' slaîes

-Kviirreel on the premises of the Mut. lu nboe he 1 , las lnt rcasid Iront approximately , , , ,u.r 
Bros. Saw Planing Mill. Mafeking, Manitola ! to m°re than 10 per cent.
Hit following Companies are interested
1"j,ii"‘i « 1,700

20.ZS0
•MIX Hi I.T.'O
N'.rtlitrn I..VM)
I'IoIm- A Ruiy-fis j.-j.Mj
lni|M>rini Intlrrmit-

WANTED
ACCOUNTANT and Re INSURANCE CLERK

with general knowledge of business, desires en
gagement in Eire Office, 
e/o The Chronicle Montreal.

Lumber 
Toli’dii
l'iM-itif
Millers’ National 

I 1 i»tsl States
K» tit ip I t 1 jon

I. W) Mount I to' ,
St. I*uul

2..Â00

5 i.:.m 
i.:-on 
4.INXI 

,"4N)
I
:.14M>

I, (XI

Address, Accountant,
N'irtherii Ma
s_t u> vivant 
N'*rtli Hiu r 
^ * - I I'iif A Mrt- WANTED*«•_>. 7.*,<) 

to III' , Co( NIER CLERK, with Insurance 
and knowledge of l'retie h language 
letter to

1.74Ni ul.... . ;np Experieiii'v 
Apply by' THE MAPLE LEAF."

7‘' In vc ri eeiveel Brain h Manage 1
Atlas A irai Co , Ltd.

Montreal.

a copy of The Maple Le af, ” 
magazine <•! tlu Canaelian Expedilionarv I .a,

‘ n 1,1,1 Keeor.1 office. It is a cheery budget ,,f 
information and light reading and reflects 
on Staff Sergeant Créait, who is acting is 

, , , "'a,K,azlru ls s,,ld nt a shilling for the
I n , ' J1"’ Canadian Pay and Record ( ill,,,

o n' " -VV:r ‘UY* lr,-rws Tobacco and
husen,.] '!"u. rho fund » fx-ing worked on a 

u " ike basis, ensuring the beneficiaries re,civ 
"k tin largest amount possible of "smokes” for 
I. amounts given. Contributions should be 

•' s.al -Sergeant Créait, Westminster 
' 1 n,ank. London, S.W , England.
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î!Union Assurance Society I td
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WHAT COULD BE MORE POPULAR?
The life agent should be able to assure his prospect of the safety of his company 

and of the fairness of its management. But even that is not enough. He should furnish 
proof of his company’s progressiveness in adopting ideas and plans which will be of 
greatest advantage to assurers. Here is where the Canada Life has for many years been a 
leader. The new

CANADA LIFE MONTHLY PENSION POLICY
its latest contract, is the very last world in up-to-date, desirable Life Insurance.

the holder’s comfort in his latter days and it protects his family.It ensures
If you are seeking a connection write to the

CANADA LIFE ASSURANCE COMPANY
HERBERT C. COX,

President and Qencral £\£unagcr

!

The London Mutual FireTh: imperial Guarantee
INSURANCE COMPANY 

Established 1859AND ACCIDtNT INSURANCE CO., OF CANADA
li.ad Olllce I 40 Kin# Slreel W.. 

TORONTO. Ont.
A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

TORONTO

$863,554.52 
433,061.40 

- over $8,000,000.00

Head Office 

Assets •
Surplus to Policyholders • 
Losses Paid

l
I

Pt AI l BIAS* AND AUIOMOBIlt INSURANCE 
FRANK W. COX, 

Staétrf

PROVINCE OF QUEBEC BRANCH
E. WILL IMS.

Cmnd Mena#,».
R. il BRANDPRE,W. I. CLEARY,

Provincial Menacer Inapector
IT St. John Street, MONTREAL

The WATERLOO
Mutual Fire Insurance Co.

rsttaiisarn in ia«.i

THE
CANADA NATIONAL FIRE

INSURANCE COMPANYWATERLOO, ONT.HEAD OFFICE :
fill It tSSKTS JI at lilt. 1*14. 1611,000.00

mua in wKsrpgN oNTsKHi oven m.um
head office; Winnipeg. man.

A Canadian Company ln»eetln« Ite Fende In Canada

APPLICATIONS FOR AGENCIES INVITED

FIILIUKS IN

HKHHiil IHIBtl. VltfPrtaMeal
tRTHl'v FOSTtB 

IlfpMlBF

W* SNIDFR. Pretld el.

Transacts :
FIDELITY GUARANTEE
ESSfiTMlAnDLL.,;,^

PACKAGES THROUGH THE MAIL

PERSONAL ACCIDENT 
SICKNESS
LIABILITY (all kinds) 
AUTOMOBILE INSURANCE

Applicitions for direct Agencies invited.
BANK and STORE PROTECTION£O Z I ELECTRICAL

f/ SPRINKLER SUPERVISORY SERVICE -vSTEMS
/ NIGHT WATCHMEN S SIGNAL and FIRE ALARM SYSTEMS

' Hart Iffica,
F. J. J. STARK, General Manager.
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LIABILITIES.CAPITAL STOCK
Common—Authorised 
Lrt.—Unissued

Issued
Preferred 7%..............

52,.1(S),(SSI (SI 
400,(MSI isi

92,100,000 (Si 
I..KSI.IMSI ISI

fd.CISI.ISSI ISIBONDS.
six per eent, maturing 192.1 
LmH, Redeemed in 1912,. . , 9USSUSSI.ISI 

IIS).(SS) (SI
(MSI,(SSI IS)

13,800 isi 
291.407 »

A rerued Interest on Bonds, I hr re months 
ACCOUNTS PAYABLE 
SURPLUS ACCOUNT.

Balance at 31st August, 1914

PkOSIT roa IRAK ENUINII 31 ST A VO VST. 191.1
ISS9.074 2.->ADD

9.118,920 01
LESS

I merest on Bonds for Year...............................
Interest Keewatin Hour Mills Co. Bonds for year
Dividend I'referred Shares for year..............
Dividend Common Stock for year.
Written oft Property and Goodwill Aeeounls

9 ,'et.lSSI (SI 
4.1,000 (SI 

IU1.ISSI (SI 
IliH.ISSI ISI 
100,000 (SI

472,(SSI (SI
4)1,920 01

93.1,994 2(1

95,740,901.92
INDIRECT LIABILITY.

On Cvktoiikrh' Paper Under Discount 9322..KIS 47

Bonds, ^ '

ASSETS.PROPERTY,
Real Estât**, Buildings, Machinery,

As at August 31st, 1915..........
LESS

Written off—Depreciation................

STOCKS.
Keewatin Hour Mills Co., Ltd. Capital Stock 
Sunset Manufacturing Co.. Ltd. Capital Stock 
Medicine Hat Milling Co., Ltd. Capital Stock

93,112,974 43

.10.000 (SI
93.tS12.974 43

92ISI.ISSI (SI 
50.0ISI IS) 
50,000 00

300,(SSI 00LOANS.
Advances to Keewatin Flour Mills Co., Ltd.

Goodwill, Trade Marks, Ac................................
/•res, Written off

189,401 4.1
97IS),(SSI (SI 

50.ISSI ISI
0.KI.ISKI (SI 

(11,781 50 
821,801! Ill 
.127,093 80 
127.784 (13

95,740,901.52

& Warehovse Kyi iruRNT, Orrii K Ft knitvre A Stare Machinery 
W MKAT, ri.OUH, »AOB. BaHHKLK, MiLL SiPPLIEH, iM-r illVUHoriwi U'*H 
,, N Avvovntn Rkveivablk. aftw providing for Bad and Doubtful D«d>t*
1 'HM ow Hand and in Bank#..................................

Montseal, Sppu*mW 22nd, 1915.

ai Wmoi!LÎ.‘"Vp,!r>!l"“iTHl|!ü,<1,6U<^ted 1|!'. BooJ**“d Account* of the Ukc of the Wood. Millin 
, Yinnipeg, 1 ortagi*-la-l*rairie, Keewalm anil Mondial, fo the vear ending 31st August 19 of the various Stocks and Equipment have been ix-rlilled hy fllcia'ls of the Companv * '

affairs .Vsirw^hy UiVh.s/kr^'"1'' B*tan”‘ Sh**‘ "xllihil" tnW' '»•» of (he .late of the Company's

g yompABy. Limitwi, 
'15. Th#« Inwntorivs

RIDDELL. STEAD. GRAHAM & HUTCHISON, C.A
A uHilori.
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LAKE OF THE WOODS 
MILLING COMPANY, LIMITED

BALANCE SHEET, August 31st, 1915.
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BUSINESS PERMANENCY
of a business isOne of the greatest contributors to the permanency 

partnership insurance.
A North American 

degree of credit and safeguard your
üge, „hi,h thi, form ,1 poUcv oS«,; - 

explained by any representative or upon direct communication with h

North American Life Assurance Company
"SOLID AS THE CONTINENT"

TORONTO, CANADA

Life partnership policy will establish a high 
business in any eventuality, be it

Heed Office :

IMPREGNABLE
than doubled in the past five years, have more than 

than quadrupled in the paat eleven years.

they exceed $72,000,000-ea»ily the

Assets of the Sun Life of Canada have more 
trebled in the past nine years, and have more

At December 31st last they stood at $64,187,656 ; 
largest amount held by any Canadian Life Company.

Sun Life of Canada pokes are safe and profitable

now

SUN
g*iiwof Canada
Head Op»'«S^M«»tR»alpolicies to buy.

The Manufacturers Lift
A Splendid Canadian Old Line 

Life Insurance Company

Th> London * Lancashire Life & 
General Assurance Association,

LIMITED Good lor Agents. Attractive lor Policyholder».
OFFERS LIBERAL CONTRACTS TO 

CAPABLE FIELD MEN
OPPORTUNITIES FOR MEN TO

PERMANENT CONNECTION

Assets, $19,000,000.00 
Insurance in Force, $82,000,000.00

GOOD
BUILD UP A 
Vc aerllcetartv desire Representatives for the 

Uty of Montreal 
Chief Office for Canada t 

184 81. James Street, Montreal 
ALEX. BISSETT, Ks«s|«r lor Caaaia.

Head Office :
CANADATORONTO i

METROPOLITAN LIFE tTHE
INSURANCE COMPANY OF NEW YORIGENERAL ACCIDENT I

ASSURANCE COMPANY OF CANADA
THE

Insurance in Force------$2,991,114,069.00
Policies in lorce on Dec

ember 31st, 1914--------
In 1914 it Issued in Canada

Insurance lor-----------
It has invested In the 

Dominion, exclusively 
lor Canadians over

700,000 Canadians insured is tk*
METROPOLITAN

CANADIAN CASUALTY 14343,101

$40,780,675.00
AND BOILER INSURANCE COMPANY

TORONTO. ONTARIO
JOHN J. DURANCE. Manner

same management and
liberal form, at cone#*Tit above Companies are under the 

roatrol Insurance Policies of the most 
votive retoe. are iseued on the following lines

Personal Aeeldent Slehneee 
Automobile Property Damage 

Liability Public Liability 
Liability Elevator Liability 

Monthly Payment Accident A Slehneea

$19,000,000.00 1
•teem ■oiler 
Theatre Liability 

Automobile 
Emgl 

Teeme Liebi

IThere are over
;loyer»' 

llty

Home Office 1 Mutism Ave., New York CityROLLAND, LYMAN A BURNETT
Gsnsrsl Agents, Montres!.



Traffic Returns.
Canadian PACinc Railway.

Havana Electric Railway Company.

W«k ending

12.'.".'.
19....
26

1014 1915 Doorcase 
$2,631 

Inc. 1,148 
Doc. 1,893 
Dec. 1,184

1913 Deo rouse I Sept. 5Year to date
Aug. 31. $86,949,000 $72,480,000 $57,122,000 $15,358,000 
Wick ending 1913 1914 1915 Decrease
Sept. 7.. 2,496,000 2,110,000 2,002,000 108,000

14 . 2,462,000 2,496,000 2,214,000 282 000
21 . 2,769,000 2,578.000 2,408.000 170.000
30 4,160,000 3,295,000 3,371,000 Inc. 76.000

1911 1915 $52,068
53,706
50.318
49,949

$49,437
54,854
48,425
48,765

Duluin Superior Traction Co.

1913 1914Grand Trunk Railway. 1916 Decrease
$2,795

2,749
3,551
3,537

Sept. $25,934 $25,760
25,529 23,784
25,043 25.730
33,788 32,036

$22,965
21,035
22,185
28,799

Year to date 1913 
Aug. 31. $37,334,509 $34,541,840 $32,258,573 $2,283,267 
Week ending 1913 1914 1915
Sept. 7.. 1,099,259 1,088,113 1,091,711 .3,598

1,114.856 1,096 942 1.044,808 Dec. 52,134
1,134,021 1,082,811 1,051,589 “ 31,222
1,492,505 1,403,695 1,416,933 Inc. 13,238

Canadian Northern Railway.

1914 1915 Decrease

Incrtui so

14
21..

30. . MONEY RATES.

To-day Last Week 
6-6*% 6 -6*% 
0-6*% 6 -6*%

Decrease Call money In Montreal.
Toronto . 

•' " New York
London

Hank of England rate. . .

Year to date 1913 
Aug. 31.. $14,493,500 $12,297,700 $9,658,100 $2,639,600 
Week ending 1913 
Sept, 7 382 400

14 398,900
21 488,200
30 726,300

1914 1915

1914 1915 Decrease 
283,300 36,700
417,700 41,000
481,400 85,300
832,200 Inc. 67,700

U%320,000
458.700
566.700 
764,500

% 3J-4 X
% 8%

Twin City Rapid Transit Company. 

1914
CANADIAN BANK CLEARINGS.

Year to date 1913 
Aug. 31..$5,725,006 $6,074,205 $6,122,332
Week ending 1913 1914 ------
Sept. 7 218,422 185,293

'14 170.362 200,402
170,276 181.4.89
222,049 228,615

1915 Increase
$48,127

Increase
14.762

Week ' miles
Crt. 7. llll.',

.. yin,174.03a 
au.376.42ll 
44.064.107 
4..100.060

Week ending 
Oct. 8. 1014

$88,000,064 
41.284.800

... • " 4,334.300

Week ending 
Crt. 0. 1013

ltUI.IHI0.228
44.207.687

4.074323

1915
200,055 
200,838 
179,561 Dec .1928
Wa.-vj

Montreal.1 a. Toronto.. . 
Winnipeg 
Ottawa....

">'21;:s 30

Montreal Tramways Company
SUBURBAN TIME TABLE, 1915

Lachinc i
From Poet Office- 

12 min service 6.40 a.m. to8.00 a.m. 10 min. service 4 p.in. to7.10p.in 
*> 8.00 “ 4 p.m. Mi •• •• 7.10 P.in.toli.00 mid

From l-achlne—
î® min. service5.:ioa.m. to 5.50 a.m. 110 min. aervIce 4 p.m.toM.OO p.in. 
it .. ;; 6M ;; 9.00 “ 120 •• •• 8.00p.m.toll 10a m

w.oo 4 p.m. i Kitra taut car at 12.50 a.m.
Sault aux Recollet and St. Vincent de Pauli

From St. DenU to Ht. Vincent—
*"!*• Mr» leg J-|j to*.0#a.«. :to min. Her vice 8.00 p.m. tol I.S.r> p in
IS « r 4i# 7.00 p m. Car ’to'Ht.'^VIocint If1*# i^in'^ '
* H 7.W w MS w

From St. Vincent to St. Denis—
* mla. service I «6 a m to I.So * m N min. servies I M p m.
M III ** «10 p m. Car from Henderson t

** «!• p m. 7 IS - if.SO a m.
* 7H • I N - Car frein Ht. Vincent to Ht Deole

to St Denis

1.11 n ro
Cartierville i

Troin Snowdon’s Junction- M min. eervleel.ila.m. to |.«o p m 
„ «• ” 14* p.m. to 11M mid
From 4'artlervllle - W *• " 6.40 a.m. to 1.10 p m.

Mountain, “ " "
From Park Avenue and Mount Itoyal—

20 min. service 5.40 a.m to lt.00 midnight 
From Mctorla Avenue—

M mla. servies 6 60 a.m. teU N ■ m
From Victoria Avenue to Snowdon.—

10 minutes service 5.80 a in. to 8.60 p m
Bout de Vile i

«0 min enrvlrv ft 00 a m to 12 00 midnight
Tetraultville

■ is
■ 30
■ p<

I 8

L
15S" TlcegOOam UiOOOa m 1 ft min w-rvlc* 3 30 p ro to 7 on p in 

,mln w‘rvlcc8.00a m. U>3 30p m 30 min ktyIiv 7 (*)p m to s 30 p in
Pointe naxTremblent
îsmlnwrvlccft 00a m too 00am 30min service 7 00p 
,, M 9 00 a m to 3.30 p.m. 60 M MOO16 3 30 p m.'to 7 p m.

in to 11 (Mi p m. 
p m to l 00 a m
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< < Disaster - Proof”
This expression aptl 
surance policy In 
of Canada.
There Is no security more nearly Inde
structible than a contract with Canada's 
only Mutual.
Real Estate suffers depreciation as most 
of ua know only too well from experience. 
Stocks too have a peculiar way of slump. 
Ing just when they should go the 
other way.
Yci and banks fall and in many forms 
money melts away, but not If Invested 
In a policy with

describes an In- 
he Mutual Life

The Mutual Life Assurance Co.
Of Canada,

WATERLOO 
E. P. CLEMENT,

Pretidmt

- ONTARIO 
GEO. WEGENAST,

Man-Director

Week ending 
Sept. 30. I9lft

OPPORTUNITIES
in Life Insurance are many.

FOR AN AGENCY, ADDRESS

GRESHAM LIFE ASSURANCE SOCIETY. LTD.
Established 1141.

GRESHAM BUILDING . .
Fund. ISO,000,000

MONTREAL.

w
 do 

-

Si
r 3

7-
4

- Ji
'iT

ii7
 1-.

-..
-; V

 • ' «
*!

■*
,.'

aae

Ip
ae

Rr
—

»■
 py

ur
-e

—
r-r

m
SI

PS
H

SS
L"

 --
.t-

---
---

---
» ' 7 

• 
.1

- .-
S'

m
-r

-
■M

B
I "'er

 «*
7

»



A dessert spoon full in * 
glass of water is the pop
ular dose of

i
I
II

t

1 It improves the appetite, 
steadies the nerves and 
brings about a good 
healthy condition.

q
»!

25c & 60c / iTWO
SUIS

AU.DRUOOIOT8

1

«If

. fb JpwoaAHM,,•Sai®*

l^SULS OUAHANTn n.COMH VflS.^: '
„ |NV |. Ml inn MU i eGaai a*". al*»»"' aagamaculwWc I
J l1' insurants of iuh, nut nuke dtrv.1 son- ,

tracts «Nh this mmi'an t, I vr aliened ici- 
rtioo il detirtd.and secure lor themselves.

if® 3.
4.Vlift V.

Y'

doivi m KHsrr 

wauAM h rutur

ItjWSit» !<1W V$C*0L:~"—
in addmoa to hrst veate comnmston, • 
rcnc» «1 inisrtw mvouni an hk «an for 
ch« futvie. Address the < omps. , at its 
Home i Xtice. No 277 timed w at. N.Yl |:

LIFE AGENTS.
.„.Æn.7T°onrot«.l^dn^VÔurlîîvinnt^

For Kutem Ontario or Quebeo Province, write 
T. R. BROWNLEE,

102 Bank Street Chamber»,
Ottawa, Ont.

Chari.a* H. Fuller. 
Strrtlary.Oko. B. Wood»,

1‘ruident. H. A. Kentt,
Sup r\n!m l nl of 4 yrririe..

ANGLO-AMERICAN
FIRE INSURANCE COMPANY

nemEAi-cmoA
FIRE INSURANCE COMPANY

relnblUhed IS6B
A. B. DUFRESNE,J, w RUTHERFORD,

Irtntial
ROOW H. DULUTH aUlLOlHO,

Cor. Notre Dimi end St Sulpie* StH*a4 Office

!

GET OUR PRICES
FOR

FIRST CLASS WORK
Orders Filled en Oetes Premised

JOHN LOVELL O SON, LTD.
PRINTERS O BOOKBINDERS

23 St. Nicholas Street -

McC arthy, Osier. Hoskin & Harcourt
SAKS» rens. Ml Liu lue», eu.

rORUNIOnot* urr sun mm. 
vwioetA Mtcri

H ». ••»!an, K.C 
eirat. M

» W Hnevuoet. * t
U L Mvt

| V. H Mcceirat 
»e< leva Nsesti. a »

iu«m Humai», a V
L»i»»Tu» aSiXannev. K t

MONTREAL

McGIBBON. CASGRAIN. MITCHELL * CASGRAIN
CASGRAIN, MITCHELL, HOLT. McDOUGALL, 

CREELMAN k STAIRS
Victob K MtTcaetL. K^C 
A. Ceaee-CâBosât». 1C 
ton» J. Case 
ruai a f. Cm 

ADVOCATES. BARRISTERS, ETC.
107 SI. I AMIS STRUT. MONTRUl. 

emit Telephone Main BOSS._________ _

Ta Canee-Caeoania, K C 
CaaBLia M Holt. K.C 
HmeoL M McDouoall. 
UikaaiT 8 STAiaa.

LMâH.
eon aim

ROYAL TRUST BBIIDIRS,

ATWAUI, OUCH* S *•■■
ADVOCATES

eeirSlee Belltlsi, 166 SI. JemM Street, Meetreil.

EDWIN P. PEARSON AGENT

NORTHERN 
ASSURANCE CO.

lOflteeei

Adelaide St. E»t,Toronto
C. A DUCi.ua. E G.A W ATWATMt 1C

W. I. B*'HU. K.C

Montreal, October 8, 1915THE CHRONICLE1158. No. 41.

Jutsa MAteiao 
ALaaâwoii Lâcoere. Je 
T. 1. Sballow 
J. A. Oaaia-LAjoia

H J. Kavanaoa. I L.
H. Oaaia-LAjoia, K.C. 
Paul Lâcoesa. K.C.

Sir Almeandre Lmcoate, K C

Kavanagh, Lajoie & Lacoste
«UVOCAIES. SULICITVBS. *lc.
Beak BulldlaO, 7 Fleee d'Arme» 

Weetreel, Canada
Frovleclel

1

5mM

f
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The PRUDENTIAL '•the 01 near Scottish tide office"

TEE CALEDONIANnow has
$2,100,101,111 INSURANCE CO. OF EDINBURGH.

Founded 1805.

Head Office for Canada,
DOMINION EXPRESS BUILDING

Montreal

Life Insurance 
In Force.

THE PRUDENTIAL INSURANCE CO. OF AMERICA
FORREST F DRYDEN President Home Offi:e. NEWARK NJ

Incorporated under the law* of the Stale of Ne

JOHN O. BORTMWICK
Css a Jibs Jtfeaeger

RAILWAY PASSENGERS
ASSURANCE COMPANY

SSjï^SsS
'A

'm?

nM
OF LONDON, ENGLAND

All kinds o/Personal Accident and Sickness Insurance 
Employers and Public Liability 
Burglary, Plate Glass and Fidelity Guarantee

> o
< s
ÿ s

T.Z
*

W91ss HEAD OFFICE FOR CANADA 
AND NEWFOUNDLAND TORONTO, ONTARIO

F. H. RUSSELL, General Manager.
Oldest Accident 

Office
MONTREAL BRANCH

201 LAKE OF THE WOODS BUILDING, 10 St. John Street

INCREASING PROTECTION.
p.,iJ!“:ir,'i'~^‘*hl.°,i^ru7.'nc:“r‘ °l * d,,,l°pm,n‘,rom ”-,h «• *>• »■»*• »

Und.r .t.nd.rd polled, thU MceullatM r.p..t.d M.dlc.1 Euml.Ul.iu, .nd Incuul pr.mlun, ula.
.. "p^f A°CV0^itLFy*WL0YV.^,CT'S *" -*“» -------- --

Write for particulare, elating age and occupation.

neceeaarjr to

THE NATIONAL LIFE ASSURANCE COMPANY OF CANADA
AN EXCLUSIVE PROPOSITION AND A LIBERAL CONTRACT FOR CAPABLE AGENTS. 

For terms apply to Huad Office, 25 TORONTO STREET, TORONTO, ONTARIO.

ALBERT J. RALSTON. Fini Vice-Prêt idem and Managing Director-

BRITISH COLONIAL FIRE INSURANCE 
COMPANY

2 PLACE D'ARMES, MONTREAL

Agents Wanted in Unrepresented Districts

rj-
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Confederation
Head Office

OFFICERS AND DIRECTORS i
president:

J. K. MACDONALD. E«l
and chairman or the board

W D. MATTHEWS. E«q.
Director. Cgnadtiui Fedflc Italie a>.

VICE-PRESIDENT :

VICE-PRESIDENT
VIce-ITMldent. Dominion Bank. etc.

drain Merchant. Toronto.

laL^oNuJSUwfcBwSS. I’ri-sldent Dominion nanU.oM^ mu LOCK. Esq.
. iihi.ik and IIMre*HR

MACDONALD. fc>«l 
rC»«*od« Merchant, loroi 

of Toronto.
JOHN

Wholesale Dry ( 
Director L1EVT.-COL. J F. MIC HIE. 

President, Mlchle and Company. Toronto.
Hank THOM J. CLARK. E*n 

VIce-Prcsklent. Itolph and Cl 
1.1 mite. 1. Toronto.

—»• iv»@Svsw&e* T™“
MEDICAL DIRECTOR

ABTIIl'H Jl'IiES JOHNSON. M. D . "qRCANIZ ATIONS .

j toW'EH BOYD GeneratSuperiniendimt of Agenciv. 
Western Canada Branch 

I). McDon ald. Local Honorary Director 
A E LAWSON. Field Manager. Winnipeg.

it w.

LT •« oi. FREDERIC NICHOLLS. 
President and General Manager. 

Canadian General El-x'irlc Company. Toronto.
MANAGING DIRECTOR end ACTUARY :

W. C. MACDONALD t'.A.S.

Etc.

Maileo
F. W. QUEEN. Manager. Mexico City.Eastern Canada

O. W. PAKKEH. ProyT. Manager, 
ht. John. N .U

J. G. BKVNEAU. Dlitrlct Manager, tine bec. TV 
British Columbia 

Provincial t •filer. Vanco 
\ an couler. M.C.

Weal Indies
II. R. TILLEY. Manager. Kingston. Jamaica.

Greet Britain and Ireland 
L. U. SENIOR. General Manager. 

London
Alberta

McCLTCUKON A ROSS. Field Managers.
•aatiatehewan

R. B. MELYUXE^Field Manager

ROYAL INSURANCE COMPANY LIMITED.
NOTICE TO AGENTS.sessiFgF.

QUEEN insurance company.
W ,,eF mSURANCE ORLY-----ABSOLUTE SECURITY

FIRE INSVHAKILE «"*-r J. H. LAllLLE. Am*. !■•••••►
«M. MACKAV.

IQ BL John BtwL L»to of U» Wood. BuBdinc. MobIwbI.». Wiboo Smith »t

Montreal, October 8, 191JTHE CHRONICLE1160. No. 41

The Guardian Accident & 
Guarantee Company

Guardian Assurance Go.
LIMITED

OF LONDON,ENGLAND

Total Assets, over $35,000,000 Accident, Liability, Plate Glass and 
Burglary Insurances 

and Guarantee BondsFire Insurances at
Moderate Rates

APPLICATIONS FOR AGENCIES INVITED

Head Offices : Guardian Building, 160 St. James St., Montreal

oOPt
fl


