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D. C. MACAROW

IN
Hank. I initie.|

Loeel Manoger, Montreal

Imperial Bank of Canada
DIVIDEND No. 88

NOTICE is hereby given that a iliviileml at tlic 
rate of TXVF.I.VE PER CENT. (i-> jht cent.) per 
annum upon the paid-up capital stock of tlii- institu
tion has Wen declared for the three months ending 
319 July, hiij, and that the same will he payable at 
the head oftiec and branches on and after Thursday, 
the t-t day of August next.

The transfer U-oks will lie closed front the 17th 
to the 31 st July, 1912, With days inclusive. By order 
of the Hoard.

I). K. WILKIE, General Manager.

Toronto, .-tub June, 1912.
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nu marked influence tqioii the immc\ and di-cmml 
markets. Only $5.<mo.«im have heen allocate1 (t 
immediate ex|K'iise< and that am,,mit i- ii"t large 
enough to disturb the monetary rentres. The new 
policy will, however, serve to pile an additional bur 
den ujioii the heavily loaded tax payer in the Vniled 
Kingdom in the course of a couple of year-

Money in New N ork is quoted alunit the same as 
last week. Call loans are i to 3 p.e. ; sixty day 
loans, 3 to 3'j ; ninety days, p , to ,v ; and six 
months, 4'à to 4'... 
vailing for six months loans (which would carry the 
borrower into January, 11)131 i- seen

2be Chronicle
Banking, Insurance and finance

Published Every Friday.Established 1881.

R WILSON SMITH.
Frontier

ARTHUR H ROWLAND 
Editor

Chief Office:
Guardian Buildinc., ifw St. James Street, 

Montreal.
Annual Subscription, $3.00. Single Copy,

In the relatively high rale- pre

the relu ct ionto cents
The Saturof financial opinion as to rising interest, 

day report of clearing house institutions disclosed 
heavy gains in reserve strength. Loans contracted 
$15,144.000; cash increased, $7.51x1,01*1: and excess 

increased $8,450,000 from $10,700.550 to

MONTREAL. FRIDAY, JULY 26. 1112.

/.v/iA.i to /'A/M //' 1 / rri.v7A.vrs
reserve
$Iy, 1115,800. In the case of the hanks alone the loan 
contraction was $4,(101,000, while the cash gain was

1 «7.1.Prominent Topics.......... ...............
1 -rnrr.il Financial Situation 
A Billion mill a Half ill Assets ..
Notes anil Comments...................... ..
From Western Fields.....................
The Call for Investments..............
Hudson Bay Timber..........................
United Slates Commerce ................
Fire Insurance in Canada in loll 
Life Insurance in Canada in lull 
The Liverpool X London fv illotic Insurance Com

pany, Limited.............
Canadian Fire Record...,
Personal Paragraphs ....

Stock Rechange Noies. Bank and Traffic Returns.... 
Stock and Bond Lists..........

$(1,440,000 and the increase in surplus, $5,7(1(1,750. 
W ith this increase the surplus ruse i" $13-7'88.5m». 

The trust companies thus show the quicker re
in reserve strength. No doubt they ifcano ivery

necessary take over a considerable amount of hank 
loans. And with reference to the impending move

nt funds from New York to the interior, it isment
to he remembered that the metro|*ilitan hanks have 

three weeks to build up their resources.

I"SI

yet two or
The heavy movement for crop financing will not 
materialize for two or three weeks ; and in the mean
time the dividend and coupon money i- finding its 

hack to Wall Street and the outward gold tnove-

...110.1.

Reports
Liverpool & London X idols- Insurance Company 

Limited...........................................................................
way
ment has apparently ceased. While the holders of 
siicculativc stocks may have found the various scares 
and bear attacks on the market rather provoking, 
there is no doubt that the moderate liquidation seen 
recently is exactly what the money market needed. 
It has helped the banks to recover their position and 

for the fall.

|||«7

THE GENERAL FINANCIAL SITUATION.

The $3,500,000 African gold arriving in London 
on Monday was mostly taken by the Hank of Eng
land. Hank rate is still held at 3 p.e. In the open 
market call money is quoted 4'4 t" 4 ' ; short hills 
arc 3 p.e. ; and three months hills, 3 to 31 *. Thus 
it is seen that the Hank of England retains a large 

of control over the market. Its power has

to prepare
In the meantime general business continues to 

show quiet improvement. The political world is 
waiting to see what measure of strength Col. Ki 
veil develops at Chicago when his convention meets 
there in the first week of August. 1 he satisfactory 

of interior business is evidenced by the increase

measure
liecn sensibly increased by the extraordinary credit 
balances in the Government accounts. If the de
mand from the market continues strong, and quo
tations for discounts outside the hank continue to

state
in hank clearings. This amounted to about to p.e. 
in the second week of July counting all cities. As 
speculation is dormant the only reasonable explana
tion of the rise in exchanges is that of increased

exhibit a rising tendency, the city will expect a 3! „• 
bank rate in a little while. The bank may be 

disposed also to check the flotation of new securities 
to some extent.

Continental markets arc about the same as a week 
ago. Hank of France rate is 3 p.e. and that of the 
Imperial Hank of Germany, 41 Discounts in the 
Paris market are 2 13-1(1, and in Berlin, 3'4. The 
recent ministerial announcement of an increasing 
British expenditure upon naval construction, although 
it had some slight effect in depressing Consols, had

p.e.

activity in business.
Money rates in Canada are unchanged, t all loan- 

in Montreal and Toronto are 5 p.e. generally, with 
the Ontario centre at 5 ' j.

une private 
Notwithstanding the 

in certain favorite -qivculative 
stocks it is -aid that the demand on the banks for

a fair proportion in 
Brokers state that in Montreal there 1- -
money available at 4' „■ p c. 
excited movement
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THE BANK OF TORONTO The Dominion BankIni
SI* EDMUND » OSLE*.'M P.. P...II..I 

W D MATTHEWS. Vl...Pr..ll..iHeed OMIee : TORONTO. Caned*.

$4,600,000
6,600,000

Capital
Rest •

Capital Paid Up : : $ 4,700,000
5,700.000 

Total Assets 70,000,000
Reserve Fund 1 1

Directors i
Prewldrnt 
Vl< r-Prrftldrni 
2nd Vite -President

111 M AIN tol l SON
W. 11. MHlOl NHAVI 
.KISI HI HI MH HSON .

C. A. BOGERT, General Manager 

AMERICAN BUSINESS IN CANADA.
Wm. H. Hr ««lit, John Mm< <I«*mhI«I. Robert Retord,

II. loi. A. I. Ooottefhem. Mon. 1. V ttymnn, M< hole* Hawlt, 
Wllllem Monr, II. tol. trunk S. Mrlyhen

Uenerel Monager

THE DOMINION BANK his every facility for 
handling promptly the Canadian business of American 
Banks. Corporations. Firms and individuals Collections 
promptly msde and remitted

Travellers Cheques and Letters of Credit issued, 
available throughout the world.

i nomas 1. mm
I. A. MINI) lnM»r«lor
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I’any Bound 
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I'etmlea 
I'ort 
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Sudbury
Thornburv
Wallaretmrg

Mr- denbur 
" urrhbil

ary Kletow
nation tllenaron

l.ethbrldge Kennedy
M rror Kipling

I tell till lamgenhur*
Vancouver, Mnntl

1 Olflree |>||y
N Westminster |»reere?Hle
Aldergrove «1.ringside
Merritt Ftenen

Fumnierberry 
Vlbnnk 
Woleeley 
York ton

it Lie 
nd

The Metropolitan Bank
•per VllIT1 ”1

("reemoie 
|iiiri-h««ter 
Klmvale
Clalt
liai
llastli >g*
11 » ti'liH'k

Klngnlon

Capital Paid Up - 
Reserve Fund 
Undivided Profits -

$1,000,000.00

1,260,000.00
130,046.60

ihitmi

Ito* *
iani'ivie

r irlnr tht

|r,N,...N EMI Thr T.O-.flori *l"1 NUdl.Ild U«nk. I.lllllt.d
Nrw Y.'Hi- Niilinn.l limit of <".imm.r<-e 
l"ilu".un Flr.l N.ll.m.1 limit

Head Office • - - TORONTO

S. J. MOORE,
Prssldrnl

W. D. ROSS,Capital Paid up $7,81)0,000 Reserves $8,820,000 
Assets $114,000,000

Grnrrel Mmagtr

A GENERAL BANKING BUSINESS TRANSACTED

«**»•*'&
INCORPORATED The Bank of Ottawa\1869

Established in 1874MONTREAL.HEAD OFFICE 
IN5 BRANCHES THROUGHOUT CANADA 

IS Branches in Cabs. Porte Rice and Dominican Republic
Rlagaloa. Jemele a. Bridgetown. Berbedoa. 

Xaaaau. Aahamaa.
Fori ul fpala and >ee I eroaudo. lrlnldad.

HEAD OFFICE - - OTTAWA, 0HT.

Over 90 Offices throughout the 
Dominion including the principal 

... Cities ...
Montresl, Ottawa, Toronto, Winnipeg, 

Vancouver, Fort William, 
Regina, Edmonton.

NEW YORK,
Cot. wiHUmtCMwi •

tONIHIN, Inq. 
ftfnca» tl I. C.

In • "itnr> lion m 1 ih nil 
«•uinla oprnril with i|r|m 
lu il I X K and ii|«w*t.U lut 
«inlit' d al h'ghe-at rut uni ratra

Ilian* hi a Ac 
ail» of ON h! 
rirat paid, oi

SAVINGS
DfcPARTMENT

The Bank of Nova Scotia
IM'OMl'iiK.X ÏFU 1*3.1.

Geo. Burn,•4.000,000
7.S00.000

CAPITAL . .
wisenvi FUND .

Genera/ Manager,MEAD OFFICE : HALIFAX, NS
hi HECTOR**

John V r*\»a**i l’irai-lmt i H sat l a Amilimi n V * r Piraulrnl 
« . s Campbell. J XX Xlliaon. Itector Mclnnea
N lurry. J II liummrr, K !•' llama

V.rnrral M anngn'» « i(h, r I nHuN l'i i. « «X f 
II A Rirliardaon, I’.rnrral Manager h XXatrta X»*i tien Managet 

Geo saedrraon i 1» m hm man K x.'rocket!. Inspector*
101

MOUNT ROYAL ASSURANCE COMPANY
tl.0M.M4
MNTU1L

!•*
aentoauii ctnm. 
eue orriei:

President, Moe H. B Raie villa Vice President. J. M. Wilaoe

J. e. OLEWieoOT, Bonoral Manager

Rr.poeeible Ageaii wealed la Moatreel and Province ol Qua be

BRANCHES10S
Ilian* hea m every I'torieceol Vane la Newfoundland.Jamaica aC uha 

I Nil Kh ST X IIS lloatne Vhit-ag » New York 
Cot respondent* m rvrrv part of the Woild hiafte bought and eol<1 
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I |,m ever, it i,a\ liv t.ikmn V"> mm i
(nr granted V> autivi|iatv that the l.-.rikiiiK >
the Canadian vharterc.l in-litiiUoii-. will exceed 1» 
billions ill another three rears. 1 lie |xT'o,l« 
emleil has l.een one of great pr..s|H-r,t>. and > M 
cnn It u .(trite jm-sihle ami even

the etui of loi S i' reaehetl a 
ill he encountered I hit.

stock exchange collateral has not licen ex- 
eessivc. Reference to the hank statements of the

few months also gives one the imprc...... .. that
in Montreal Rower, the South

loans on

I iast
the sjiecial movements 
American tractions. Shawinig.m Tower. I.attmiti.le, 

have been largely financetl out side of the hanks. 
|.„r. i„ every month of du. cxcefUing June, the 

Vana.lian call loans of the hanks show decreases.
; and the net

H
don ha- been the rule 
(irohahle that Indore 
reaction or up
it it i' experienced. such reaction max 
,1 vir'i.'lvr to iutiHise more than a tvn]" on"tlti'1 pnîgrèss of the hank-. I. mil he renie,, 
hered that during the (icrio.l "f distuiluli.i >1 ""
,,rising the fianie of ..».; dc|.isit; "I the k auadian 
Innks" decreased cotisiderahlv. lontradioii "f Hit 
dq-sil liability hegan it, January. .<»T. 
almost unmlerru|itedly until tin tin " . ..
o.sX in which fieriod of 13 months the deposit, 
from $Hi‘).5l 7-537 *" $'•11'-7A.tcr -
,,«,S a most miiN.rtaiit rise occurred I In total in 

' ' j„ four years and four months to June .to.

well 
tvIk* <»f 
iv.in vhvvk

etc., -sl‘t \x

In June the imtease was only $400,1 mo 
decrease for the six months was nearly $-».<««••'»»' 
nf course, it may Ik- that some of the large houses 
accustomed to borrow at the Hank of Montreal, nave 

balance from it in the halfsecured new money on
The Hank of Montreal, while it d<

call loans in Canada, no doubt lends on
; and

tellH,s IH'tyear.
rv|H»rt any

to its high class stock broking customers
in the hank state-

time
such loans would i>r« thalily apjH.ar 
ment as current loans in Canada, 
are beginning to think the Montreal stock market at 
present has a certain resemblance to the market of 

when Dominion Coal and Dont-

crease 
mu is $515.000.000.

Some observers So if the next panic or .el hack f"U" ' 'l 
similar to that of i'X>r. «- may expect tha t un 
will he a jktmhI of stringency and contrai lion 
hank liabilities preceding the actual ouht«..k ■- 
crisis, and that after the crM. 1', H; V 
accumulation "f depots ... the hank. vytlO.ky ,
W ith reference to panics and 4 ri.t.' usually follow the track or path

disturbances. l-.aclt one 
and a' the causes

. Hut

HIabout ten years ago 
iuion Iron were soaring. The subséquent collapse 
m those stocks wi|K-d out many margin speculator.

Toronto house into i«'"l that they do not 
market! "»* ,IV preceding
has its particular dominating cause, 
ditTer so the results or effects are different 
following nearly all of then, there .. seen 
lion of funds in the hanks a. industry and t ail, 
relinquish capital and settle down V a |x-r.od f 

quietness.
As there are 2K

tune .V>th, 1912. the average of resources per 
lieu re. out a little above $53.000,o'»'- _
the figures of the Sovereign Hank the 
hank for the going concerns becomes

The Hank nf Montreal accounts for $-4/. / •
,,, mr-J-J-J
of Commerce has "r 1 - I......... , ,
whole. These two big hanks taken together ac- < t
for roundly 33 \'<- wl,,,U "f ,ht ‘ k

aSThe Koval follows with 8.2 pc "f the total. 
After the absorption of the Trader. .. completed he

The June statement showed the total assets of the •"J''r,ion t' at June 30th la t vy.

Canadian hanks to have arrived at a figure ' . ,JU. Imperial and Dominion had m the
million dollars of a billion and a half-the ix.ut ,v7 I • • ,|u. former being a

amount was $t.4<P.443.07>- There was an mereasc ^ J^a„d the latter being a 
of about $Ib,ooo.o,») in June, and as a coinparat v l.v oyer tlt. J ^ Sciltia. the Hrili.l, and the
small further gain would carry the t tal ah c under 4 hut les than 5
<tt eoo000.000, for practical pur|K>ses it may be V 11 interesting to indulge in surmises a. to

that the bill,..., and a half mark has l.een It wd. Ik ^..........be „PP-,
attained It wa. at the end of December, i<»>*. that the reiattv I f„ur Vl.;ll, or ■>. the general
the assets of the- hanks crossed the- btl ton mark ;,r turn t a «J ^ ^ ,-cl 50 p c .
the first time—the exact figure then being !t> -i»".- linking insiitulioii wilt have increased n* - “ * - ts «Si 1-sL-assets of all hanks reaches $2,25. >

of this period, and the Hank of
Commerce each have one i't ' •' .......

banks will then have in all $,.-><’• •
assets, or .ay eaea. .
l2 pe. of the- whole, it. share would he x--,o.o ri.o m.

and threw an important
vcncy.

Rumors of another hank amalgamation provided 
interest for the street last week anil this. The name- 
of the llanque d'llochelaga was freely used. Tresi 

Rolland, of this French Canadian institution, 
denied the stories, and stated that in the fall 

majority of the Hoebclaga stockholders 
undertaking to kee-|i control of

dent 
ilatly
of 1911 a 
had cntercil into an 
their stock so as to prevent any other hank absorbing 
the llanque d’Hochelaga. As the Banque Interna
tionale was started in Ocober, 1911. this protective 
move was evidently intended to head off any action 
which the progressive president of the Internat tonale

hanks appearing in the list. on 

I leductiiig

might take.

A billion and a half in assets.

little
littleten

!and that

the rate of about $143.000,000 per year or say 
$12000000 per month. In the 3/, years the assets 
incrSToJndly 5„ P-c- A similar ra.m o tncreasc 
for the ensuing period of 3</j years would bring the 

about $2,250,ouo,ux> by the end of I)c-

!of
two If lia- Royal lias ,

total up to

u z
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THE HOME BANK The Royal Trust Co.of C*n*d*
Head
Office

107 ST. JAMES ST., MONTREAL 
CAPITAL FULLY PAIB • SI.MMM 

RESERVE FUND

TORONTO D King 
St. West

Seven Office» in Toronto. SI.IM.Mt
Board ol Director* i

»l|ht Ho». LORD STRATHCONA * MOUNT ROYAL, O.C.M.O 
PRESIDENT.

Sir EDWARD CLOUSTON, Bart., 
VICE-PRESIDENT.

Branches and Connections throughout Canada

bntish and Foreign Correspondents in ill the 
principal cities of the world.

Sim II. M«NTAHI Al l.AM.
It. M. AKOI'N
A. liât MilAHI F.N r. It (iNKKKMHIKI.ItS

SIM W.r. Mai UvKAI.H, II V. Mkmbihtii 
lltiK.lt. Mai KAV IIAVIII Mmmhk k
A. XI AI KIHKH .1 AMKA H»S*
sm I . (I. MHAI-O -a T, K.r.V.O.

William < IIoiikk, K.C M.tl.C R.

JAMES MASON, Genersl Manager. H. ROBERTSON, Manager 
SAFETY DEPOSIT VAULTS »

Transportation Building, Montreal
^ontrral Srupt ffiompatty

Uha Standard Loan Go.Incorporated I MB

CAPITAL 
RESERVE -

$500.000.00
$200.000.00

We offer for weir delientu
per mimini, |ie>ahlr half-yearly.
Nolutelv Wrtfr mill profila Me invent meut, a 
security the entire annri* of the rompauy.

CialUl tag Surplus Assets 
T«ll Assets .

fen IwatiiiR Interest nt FIVH i»er cent
Tlirwe drheiitmra offer mi ■!»- *

the pufchawern have for
Our n«Hthlet on Will* contains Interesting and valuable 

information. It will be sent on application
DIRECTORS

$1,400.000.00

H. V Holt. President It. Carry
Rokt. Archer. Vice-Pros. Non. R. Danduraai 
Sir W. N. Aithea, M. P. Gee. E. f-rumthond 
J. E. Aid red 
A. J. Brown, K.C.
Fayette Browa 
Geo. Caverhill

Hugh Pate a 
E. L. Pease

„ . _ Jaaie» Redmond
T. J. r;rummond F. W. Rots
F. P. Joae» W. B. Ross, K.C.
Wm. Molson NacyHcrsan A. Maid Sims 
C. E. Neill

President J. A. Kammhoii,
W. 8. Ihnnics, Toronto. llt i.H S H*knnkn, 

Hamilton
Hied Ollli.i Cor. AdrUid. and Victoria St*., TORONTO

Vice-Presidents

The Trust and Loan Co.V. J. HUGHE*. MANAGES

142 ftotre Same Street, LU. <>r CANADA
Capital Sebacrlbed, 
paid-up Capital, 
Saaarva Feed.
Special Baaarva Feed

. 014,600,000 
. 2,920,000
. 1,499,950 
. 413,600

MUT*MY TO LOAN ON «Hit. KST4TK AND
at'tiBKNuaa taluk» of ufb foliciko

The National Life Assurance
COMPANY OF CANADA.

Heed Office, National Lift Chambers, TORONTO
Br. KLIAS ROGERS, President.

Sr. ALBERT I. R1LIT0R, Vlct President à Niaiflaf Director

latino*, la farce an Hw 1st Apr* 1*12 . $15,126.000.00

SS6S.000.00 
• SI.916.000.00 

$441,600

30 St. James St., Montreal

"THE OLDEST SCOTTISH FIBE OFFICE"

THE CALEDONIAN
INSURANCE CO. OF EDINBURGH.

Founded ISOS.

Head Office for Canada,
DOMINION EXPRESS BUILDING

Montreal
JOHN G. BORTHWICK.

> aaadioa Afaaayrr

Totol C.til Ass.ls . 
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S.^WMOflODolasseK^ ,w «„„H. Very Uns \”f ihc elevator eompame*

ï«aJ * Tr-tiîtsas »< ,r,ri"jiÿtt-the Vni.ni ami Fhe crop :*1™* are | wv„ k„„w,,
cadi. The rvailvr m the " ImdicK »f

figures railway ortui. , . , ,ilrvv Western pro-..J£lC!ïfêit»ï

sib*5J5rA4^
llial llie

the
I

n»—
l'.ritiUi al» ml $c)4.<DO.aio

!>the
the remouiller that the-t

assuming that the hank 
in the next four years 

ratio of increase, 
whole will not 

in the period; ami it '

, ,f course.w ill. .
reached through 

. generally gain 5° V1"' 
that each i-ank shows the

1,0 that the hanks taken as a

S
a"et« 
and -

"'widtothe tÏÏàr amount of mvrease here assumed I ,'L enmu u. will receive approx-

S7VM1.W» '""ks M* " : » „ D-U„. iniately $* »•'» » m ^
meri'lv represents an increase of * dues from the estate of the late
war or $H.U#.txx> per month: and l»a • wcl| known hanker of Wmdsoi.
men,, of the hanks seem to indicate that mu k; ’V’r V'urrvVestate is valued at more than Si.'»'.'»» 

i inn*lisible <>r improbable. And m l,u i,x Mr. turr) wherein large estate* changeMontreal and Commerce an average mon, Iv this case a> mo he s wl K nm km. ^

- : » - S'£E=
more than suffice. . , ,r.1;„iltWav nasses out "f existence. In l anauaHowever, it is clear th: the various hanks wi t straightway u ( „ of capital is each year
make Itneoual progress in e future a* m the past, the whole a gU.,V throllgh the action "f the

Srs 'No .1 «n tell wha, amalgamations wij | penses of government, 
occur in the immediate future; and no one can tel 
what casualties will he experienced. 1 w» or thn 

might change the position of tin

same

i"

i )ntario

u

The press has had coii'iderahle 
Bigger Buelnee» comment "II the pevllli.it "nat" u 

but Smaller in the Canadian cement industry- 
The executive "f the l anada 
Cement Company stated recently 

that while the Company's output for the vc.n *•»'-

Notes and Comments. ,
The Department of Trade and I (,lan the results achieved in mu. 111,11 f
Commerce has ju*, published U* ,|Cvn due simply to the nurrs.vv.ng y heOT't 
record of grain inspections and prof„. ()„ the one hand the <Ultv
shipments for the crop season svlling price of Us products si r . ‘ n|m.nj

now ended. In the Manitoba and Eastern ms,*c- was tempirardy eu m Jhalf _ !'>., « ^trilnllill|1 vx

i:;;:;,ccv;;:;:nm'pccied.''às1 >■>
tturtsi »- c<iS 8<ii bushels in n‘)io. The storage capacity avti„n on the cement duty one mdijxii.U 11

.Ai Ihrvc Wesicrn Pr,.«im«. I, «!'" »« ........... lu. '«™ I'»"1 «ill

36 !.
S1.813.hoo . the Canada Cement Company.
Z6.tHr.00ii man win my j, ,,, ,|K. effect that

H'7<i4"""' ' the'cana’k, Cement Company will ^

57.oi3.3oo | p|ant at Winnipeg for the pur,».*e asst "h ^
To ge, the total capacity it is necessary to add ,y Xuhv i» s.d,’ inn't'hnng with del,

this the Ontario terminal elevators with capacity > • k (cw wvcks the railways op crating m
■;-i»i4(xi hushels. the eastern transfer elevators verie. .„ ,aNV(| to the ntternio'i to

■wdih edacity ", zo.535.ooo bushels. ami the Ontario Western for the incoming whea,
milling elevators, 1.740,000 hushels. Taking all into V , it he expected that the car .apa
account the total capacity amounts to over 105,0a, I ^v;li|ahk. (ur „hipmeiit "f cement can he not-
<XX) bushels. . , I u inrreased for some time to votuv.

The elevator capacity in Western Camilla increased | ably mcreasc.l

amalgamations 
leaders materially. Profite.

>>

Grain Shipment» 
In 1011.

Stations. Elevators. Ware- 
housed :

ll12707:t29Manitoba...........
Saskatchewan.. 
Albert a.............

5904.. 374
.. 130 13219

11301.860833

1
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Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
Total Assets, over $35,000,000 

Deposited with Dominion Government, over $600,000 
Canadian Branch 1 Head Office» Guardian Bulldlnj, MONTREAL,

CANADIAN TRUSTEES•
\\ M. H.imsax, (Chairman)

H. Wilson-,Sniilli.

H. M. LAMBERT, Manager. 
BERTRAM E. HARDS,

Assistant Manager.I. II. (ir.m,l.

'Vl8

r%5$SEI «■
<

J-* • :
; j um i ha 5

r 5
'’Si

m •1;

tr!J

CANADA HUA NI H MEAD OFFICE. MONTREAL, 
men inev

Su E S Clouuon. B«" Chairman
iir Alnand’f lâcetu. M Chevaher Emj William Molson Macpherton. Emj 

T J Drummond Evq ,

Head Office : 112 Si. James Street, Montreal
MtrtToes:

Sir E S Clomion. Ban l'rtiiJenl 
J Gardner Thompum. I ire l'tmidtnl and Managing lilmtor.

o»te M Chevalier Emj. Wm. Molvon Macpherton. Emj. 
T J Drummond, Emj J W. Bmme, Sat'y

Sir Aléa Lac
J Gardner Thompson Manager J W Binnie. Deputy Manager

The Northern Assurance Co. Limited* OO “Strong as the Strongest”G $
H S HEAD OFFICE FOR CANADA,

Accumulated Fuuds, $11,100,000 «s notre dame street west,
MONTREAL.

ROBERT W. TYRE, Manager.

r>,ce
om
»x*

0. E. MOBERLY. Supt. si Afiieiii.

ICIED101 ill
. . THE . .

London Assurance
CORPORATION

ROYAL EXCHANGE ASSURANCE
<Founded A D I 720

Mead Office for Canada 

ROYAL EXCHANCE BUILDING.
MONTREAL 2

OF ENGLAND.
INt:0*F0*ATEI) BY BOYAL CHABTE* A D. I7*| 

CAPITAL PAID CP 
TOTAL CASH ASSETS

Head Oilicc 1er Canada, • MONTREAL 
w. limer, w. a ccuir, m* «a^m.

Am m ■ Kaern $2,241,375
22,457,415

L i il ,ee|*»MileR< e itniir.1 lui» 
iee|H»u»il-lr vr tille nirn m un 
fr|ncw nlrtl «lieliula ir lue atiil
K Mg' lu l« ■
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, “From a point at or near Fort Churchill or Fort
The comptroller of the eurrene> at Qn ,'he nudso„ s llav. thence westerly to a

r.lted States Washington has just published his N 1^ ^ ^ north si(k of Wollaston, in the province
National Banka, report of condition o the , .3/■ J { Saskatchcwan, thence westerly to a point at or

national hanks of the 1 . . ,h dv,rv „( Lake Athabasca, in the pro
states as at June 14th last. The «s sU' M in- (|f A11)crta, thence westerly and north of the
crease of $71,737.°°° as compared .ê'1" . ' ' peace River block, thence southwesterly hx the 
,.)i.-. and of $343.<*5.644 as compared with ncarfs, il)U. route through the Rocky mount....,s
ton. Individual deposits increased $113.41 °.°« I to 1)oiin thc Pacific coast at or near Port Posing 
for the two months, and $34747?.°°° for the year Portland canal, and from a point
On comparing the increase of mdivithitd «Rp-Us rai)wa, Mcar ,hc crossing of the A,ha
with the increase of deposits shown by the Canadian province of Alberta, thence south
banks, it is seen that the Canada,, rat,o of inc caso tawmer^ at‘w ,lcar For, McMnrray. thence
is larger than the American. In the «° "'* sinllhvrlv a ,„int at or near Lac I.a Riche. thence
April to June, Canadian bank deposits «urea id by ,he ,no<t fvasjh1c route to the city of V.dmontoiv
from $1,088.630.000 to $1.131.741.°°°-; a "la,,cr Plans are under wav to begin grading work early
$4V111,°°o or 4 pc- While the indivtdual dejxisUs lhv lavil,g of rails will also he
of thc American national banks increased from on a|1(, jn two Vl.ars, according to present
$5,7I...OSI,om to $5,825461.000-3 ,,la'ter of S v tlu. lim. is to he in operation from
410.00°. or a little less than 2 pa. F«r t he;year He Edmon|jm ,he shore of Lake Athabasca, opening 
increase in Canadian deposits was !M40.<xx),oix, commercial development the vast mineral and
,4 p.c; while the increase for the American nationals ^mbir wealth of Alberta’s farthest north. The 
was $347.47°.°°°. "r a bttle more than h pa .0 will then proceed with the construction of
in the matter of increase of deposits the ratio of t|u. 'lim. in lllv province of Saskatchewan, the
increase shown by our own banks is more than double K(,monUm vut.olj will he built later. The line from 
that shown by the highest class of banks in me Athabasca westerly will tap the rich agricultural
United States. In the case of total assets the tan- “ ,,f ,iu. newest north, continuing thence to
adian banks for the year show an increase of $188.- 
ixw.ooo. or about 14/2 pc- while thc nationals show 
$478.000.000. or less than 5 p c. .

With reference to cash holdings the United Mates 
hanks show decrease of $1.200,000 in s,x-c,c and 
legal tender notes, while the Canadian banks during 
the year increased their holding of specie and h g.i 
tender by about $to,otx>,ooo. besides increasing then- 
call loans and net credit balances in London and 
New York to the extent of $3-’.7lK,.(<<> ' K1:uice
at the other items of the American bank return show 
that the national banks have been expanding their 
liabilities and committments without making cor
responding or proportionate increases in quick assets 
held In Canada during the year, although the 
loans and liabilities of the banks increased notably, 
there has been no falling off in reserve strength. As 
the loans expanded the banks have taken the pro- 
caution to add the proper quota to cash or high class 
quick assets.

the Pacific coast. ,
The Northern Territorial Railway l ompatiy will 

operate a line of steamships front it- Hudson’s Ray 
terminal to a llritish port. Engineers m the employ 
of the cor|x,ration have made a study of the construc
tion of ice-breakers in the Baltic and are now work
ing on designs of vessels capable of meeting the 
abnormal conditions which prevail in the hay I hey 
will also superintend the building of the Heel.

The completion of the railroad 
of a vast empire, which only a few years ago 
regarded as a barren waste and useful only a- a hunt
ing ground for the fur-trader and the s|»>r,sinan. 
The railway will criss-cross the northern part yf the 

of Alberta with development lines and 'hilt
milvs

tlu* «'piningmean's
u a-

province
its center of gravity and of population many 
northward, and with the development of the. 
of the Athabasca country there will be created popul
ous towns and cities and the establishment of manu
factories on the rim of the Arctic circle, reclaiming 
a veritable wilderness to the tt-es of man.

Another inqxirtant outlet for the north country is 
a system projected by the Alberta, Peace River \ 
Eastern Railway Company, capitalized at m,m»«i.o>»> 
under a charter granted by the Dominion t .overn 

II. Mnskctt King, president of the 
London to confer

rfs.itirt

*

From Western Fields.
Forty engineering crews, consisting of 8txi men 

with teams and pack horses, will Ik- sent into the 
field at once to make preliminary surveys for the 
Northern Territorial Railway Company s line from 
Edmonton to tide water at Fort Churchill on Hud
son’s Bay. This is to he part of a system of 1.45» 
miles, from the Hudson’s Bay country to 1 ort Essing- 
ton on the Pacific coast, connecting Edmonton with 
1 ac La Biche. Fort McMnrray and Lake Athabasca.

Il G. H. Neville. C.E.. stationed at Edmonton.
which is financed by

ment in iqio.
corporation, now on the way t 
with British capitalists interested in the enterprise, 
said in the course of an interview while in Edmonton 

“1 am greatly impressed with the country and its 
month 1,Hiking it over 
than I was told alnilit

possibilities. I have spent a 
and it is all and much more 
it. The railroad is going through "

The route for which the charter
the International Uiundry. southeast ot 

thence to Piticher 
I ,«ike.

s grantnlxx ;i
begins at
Piticher Creek, Alta., and runs 
Creek, thence northerly and we t of 1 igeon 
west of Edmonton, and thence to the heart of the 
Peace River country, and from there directly east to 
a point on Hudson’s Bay( also westward fro,,, Fort 
Me Murray to Peace River landing and to the 1 acitic

chief engineer fur the company, 
a llritish syndicate anil capitalized at $40.01*>,uoo, 
has covered" every portion of the proposed route and 
is fully satisfied upon the engineering problems pre
sented in the construction of the system. The route 
is thus described in the charter granted by the Dom
inion Government, which gives bonding powers 
amounting to $40,000 a mile : coast.

I

ss
an

s



July 26, 1912THE CHRONICLE.10K4

HfiDMEIKltlt

1 4

$fâl

H

TORONTOHEAD OFFICE

wmwreo uuanch. a. w- Pi'ÏÎÏLÎ*"*^'c>nh n.lljlej. DanU Street.

ONTARIO AND NORTH WEST BRANCH
s Richmond Street. Cul, TORONTO

PROVINCE OF QUEBEC BRANCH
St., Cora St. John St.. MONTREAL.164 St. Jemee

The Yorkshire Insurance Co., Limited
of YORK ENGLAND. E.tabii.hed im

ASSETS, $13,000.000
FIRE INSURA NCE K™-'tr.l on every deacription of property. at Tanfl unglaml and elsewhere, and i. the
LIVE STOCK INSURANCE. Tin. Company ha. « large Ln« Sl(Xk bujm..» .n g in the Horn,mon.
4PPL/C4rVo/W8NFiïRCA6E(VCl£S arè'îmUad'îrom^rtaiwnadde pereun»? *

ACCIDENT DEPARTMENT.—Vtnmti Accident. Sickneaa, Rmployera' Liability, Elevator Lia 1 tty, earn. ,
Public Liability. Plate '•!«.< ______ ...... ,u n a BMaartk, lu Am. L UacLiirll, El».CANADIAN DIEMT0U. H.«. C. I. Dakarty Alpboiie “

Canadian Manager, P. M. WICKHAM, Montreal.

FOUNDED 179t.
INSURANCE COMPANY OF 

NORTH AMERICA
PHILADELPHIA, PA.

CAPITAL. . • ■ •
SUBPLUS TO POLICY HOLDERS .
ASSETS .
LOSSES PAID EXCEED . .

ROBERT HAMPSOH 5 SON, LIMITED
MONTREAL

ChQ

WESTERN $4,000,000.00
7,743,080.17

16,001,411.66
149,374,312.55

Assurance Company
Incorporated in 1851.

GENERAL AGENTS FOR CANADA
$2,500,000.00
$3,284,170.93

CAPITAL
ASSETS

:::

Scottish Union and National
Insurance Co., of Edinburgh, ScotlandLOSSES paid since or|inltillon ol Coe-

. over $55,000,000ptay 1>TA»US1IK1> 1821

•80,000,000 
54,280,40* 

278,000 
8,081,881

NORTH IMEIICAH DIPT., HAITFOID. C0HH. U.I.A.

Capital,....................................
Total Aaaata,
Dapoaitad with Dominion Cov't, 
Invested Aaaata In Canada, •

DIRECTORS
V. I. DI0CH, Vice-Preadrat.Dm, GEO. A. COX. Presidiat.

W. 0. MEIKLE. Haaadi-d Diractar.
Z. A. LASH, NX» LLD.
E. V. COX 
geo. a. nonow 
riEOEIIC NICHOLLS 
SIN HENRY H. PELLA TT.C.V.0. 
E. ». WOOD

host, nicnendihe. m.p.
0. ». HANNA 
JOHN H0SNIN. R.C.. LLD. 
ALEX. UI1D 
ADGDSTOS HTEDS 
JANES EE»» OSaOtNE

I Rl .VVs | | l< Mntmgrr 
IrUt Agrlilh

J AM KS
Kniahant * KVAN», K
MKULAN It
Allan. I.

. Mo
Toronto

Winnipeg

THE LIFE AGENTS’ MANUAL - - « 00
Published by The Chroaicle, Montreal.T0B0NT0BEAD OFFICE.
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r i - . Tlu. rrsllll is tllill till1 OU'lodialts ill
The present charter is a combination of routes chargc „f ,|lc capital of the country rest

previously chartered under the Domtm.m and ,vr ,WcuH;»r responsibility. I Iter . m ak c
vhicial Governments. Charters for practically t e ... () K.rMm;li|v suffer the consequences m loss

with the exception of the easterly »*<'»"• b , M^llcs1s an,l of" prestige and reputation as uiaii- 
from the l’eace River country to Hudsons La arc ;mv WIIU(|Cr that under these conditions
held hv the Canadian Northern and the Allrta ctcr. ^ ^^',0 detect a change m the atmosphere. 
Pacific" companies, which, however have no, « ,, fur getting nervous when the ground
:my of the construction work called for under their ar(?um, ?t? If disturbances which

lhThcr Provincial Government of Alberta already has ^\\\|ur;d'that it siiouhl seek other fields where 
guaranteed the Ix.nds covering lhat ’p!! '.'’".‘‘uaH conditions are more settled and where ,t can he more

5m west o, aUionie. There

’''’premier Sifton. when seen at the government‘ U™' .‘^“r 'the mber "Nm’only‘L h'distmbc.l in 

of the next session of the legislatures mat, win, the I >ssault!i particular interests invariably
last session was prorogued. I his estimate, he added. I ^ lllc general situation. Habits are easily 
does not include the mileage on the main hues of formc(| w,fen a pmpagamla against one form of 
the transcontinental roads, now building « C(>rp,,ra,c activity is instituted others are easily com- 
which mav be completed and in readiness foi freight Vm.cr,aintv takes the place of confide nee.
ami passenger traffic in the meantime. with the natural result of a checked development.

Premier Sifton would not say where the hues will T, .. (|i at thc present time m a State
mu. However, he intimated they will traverse un- ., »u Xcw Vurk a constitutional amendment
developed country, saying also that numerous new <eek< cni|w.wcr the legislature to enact laws
towns will dot the map. The additional mileage is fix (he milliimlm wage for any oceupation or 
composed solely of lines for which the province of ^ ,fivtm.nt. |f the agitation for this measure results 
Ulierta guaranteed Imiuls in the acts passed h> the it^. adoption, the danger signal to capital will have 
last legislature. | |,evn hoisted. If it were enforceable, no more would

> > I private enterprise feel secure in Us legitimate en-
CALL FOR 5srr ZXVZtt

(Continued from fage l°43') the margin of profit or whether there were any
Marketing of Securities. profits, hut u|x,n the will of the hgi-lature. hor-

People will do well to remember that the problem V”,|r*r’ v'cficraï'co,'stunt,on for a while

îMTti 2^, r. ;;; ,.;r *
-rrs&pFü&Zs s 3 jftscarjs..... ....sss. r, m Jffsst sE-yj,-»......-

jata*....
he kept, and that the government.having jun ,lcvl.lop,„e„t, went to the extreme m
will not penalize by unjust laws be hoi er f } ( f j a law which made it mij
promises. Capital is passive. It must I. . 'M ^ reputable and solvent fire insurance
and shown. It wilt g» where it believes tv■ 1J rt (|| 1)Usinc,s therein, ami for several years
ceive the best treatment. A commu«•*>. '^ ; lu. citizens owning property could not -ecure . been
desiring to sell its promises to pay and thus to secure lt. ,fiu. property was left unprotecu,
capital for its development, should proem I af r t r] protected a, the n-k of the owners instead
fashion of the shrewd merchant who knn s u to 1^ r()„,panies. and investors ,
secure and hold customers he must sell "nly imrit r )(| sccurc as the additional and u u.d
ions gooils and by considerate treatment keep Ins 8 firc insUrancc 1» dices in which confidence
vustomers satisfied. could hv placed, with the consequent result that moite>

went elsewhere. True, eon,li,ions became - had 
because of the situation thus forced that the • late 
was compelled to modify the law, and while many 
of the companies returned, U will lake years lor 
States to outlive the damage done Us reputation hv 
it. hasty and ill-considered action.

Raine route.

THE

it an
on thc m

with plenty of 
need of money for it.

in its anti trust
siblc 
Colli

, another Slate

Timidity oh Money.
familiar truism in economics that nothing 

The reason for this i. very 
wealth which

It is a
is so timid as money.

Thc great hulk of capital or
is in the custody of personsapparent.

is seeking investment ... , •
other than the real owners, and is impressed m 
immediate or remote degree with the elements of 
agence and trusteeship. Even the multi-millionaires 
cannot personally look after their investments, and 
therefore, depend largely upon the judgment of 
trusted agents. Certainly the small investor must do 
this also, as he is too busy making a living to do it

an
I,in: InsuranceComitlsorv Investment 01 

Reserve.
which could lie cited, 

when I sayThese and many other cases 
did time permit, illustrate what 1 mean
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PALATINECOMMERCIAL UNIONë
ml

|i HI INSURANCE COMPANY LIMITED 

of LONDON. England
ASSURANCE COMPANY UNITED

of LONDON, England

$500,000Capital Fully Paul

Fire Premiums 1911, Net 
Interest. Net .... 
Total Income

Assets..................................

Deposit with Dominion Gov nt

Capital Fully Subscribed . $14,<50.000

Capital Paid Up 1.475.000 . $2,264,769
129,270 

. . $2.394.039
Life Fund, and Special 1 rust 

Funds.
Total Annual Income exceeds

. . 66.136.780
37,500.0001 $4.000,000

115,000,000 
Total Fire Losses Paid , 14 <.603,4 <5
Total Assets exceed

$105,666

i In addition to the above Assets there is the 
further guarantee of the Commercial Union 
Assurance Company Limited

Deposit with Dominion Govern
ment ............................. 1.269.327

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch :

% APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch : -m
Commercial Union Building,

MONTREAL
Commercial Union Building,

MONTREAL
W. S. JOPLING. j. McGregor.j. McGregor.W S JOPI.ING.

Aeeiet «nt Munajpr ManstfsrManstfsrAssistant Mans^sr

t si tenxiien mu»
INSURANCE
OFFICESUN Tetsl Funds Escwd Canadian Invastmants Over

985,805,000 88,280,742
FOUNDED AD. I7IO. FIRE AND LIFE

North British and MercantileHead Office t
Thrcadnecdle Street - London, England

Tkt Oldetf Insurance Office in lira World

Surglu* mr Capital and aU LickiliNn cutcdt
I 11,MO,Ml

INSl KAM K COMPANY
: KCTORS
airman Vilas. P. Si*

XA M. McMastkb

Head Office for the Dominions
78 St. Francois Xavier Street

Alien Is In all the principal Towns In Canada. 
RANDALL DAVIDSON, Manager.

MR
A. MACNiiiKit. Fay., Vha 

<i. N. Munch., Kpyi w h:'uFU

MONTREAL.
Canadian Branch i

15 Wellington Street East, Toronto, Ont. 
H.M. BLACKBURN, Manager

ANGLO-AMERICANThin Company commenced hnninetw in Canada bv 
de|Mmilitiy S.t00,(M10 uith the H»miniou tioxerimienl 
for becurtiy uf Vwiwuluui i'olivy-huldvni. FIRE INSURANCE COMPANY

Head Office, 61-65 Adelaide St. East, Toronto
E. E. A. DU VERNET, K.C., President 

H. H. BECK, ManagerINSURANCE
l » Phœnix of Hartford

Company The MONTREAL-CANADATotal Caah Asset» 
Total Losses Paid

$10,7.17,637.32 
67,969,630.78

J. W. Talley, Manager.
MONTREAL.

/
% FIRE INSURANCE COMPANYI

ESTABLISHED ISSI.

Bead Office: 59 St. fun St., MostrealApplleetioss lor AfssciN Uvitof.
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-, zha„ r îeSt£,
,hvfa,Ct,Ler ^ the legal re-crve company u tbat 
policyholder “"“J1' Thc 01„pany agree- to
of two contracting farm-. 11 ' at
furnish fridccttotL—-to insure ^
death or on a prior maturityot i t . ^ ^ <( ul„,h 
holder agree- to the term-• < < )J prcnmml 
is that he shall pay a < • ,■ transaction is

individual buys.

E'E"EBBi5E

KÆi" m-ws. « T««

id,-1 bond,, n- in ,h, *™"'» «<‘ ^ 
class of domestic corporations *{“**% {>, to
liVmH inve 'tinent’s in local" securities, to use legalized 
force* in the gentle art of marketing its promises to 
f content with the steady but sure proce-e-
!if" the*'' law of supply and demand, and a sturdy 

the value and attractiveness of Us 
:„flm.nce favorably and in a natural way.

«hid, «- ndv,«.lc daim.d «■«" 
increase the volume of investments at once. Let u- 
sec what happened.
Knows ov 1 .ii v". Insi raniv.

11
«

î

m
Kk.si'.kvk Ki nds ok ....................

To the end that the ÏTdde* »
its policies may biyo < the face
deliver .lie Roods cm rae Ho at - • lf • , 
of the tmhey on its mattiru• ,lie company
tically uniform ,aw; '“V=(v premium paid and 
shall set aside a par , ih n when the time of
accumulate it as a re-1r . wjp 1)C hand v>
payment comes sulhcient a- _ amount
discharge .he ..bhgalmn » u I ,>t .uvh V„hcv.
of the reserve V he so larru.l k addition
is arrived at under a law of so.,,dled
of these amount> i* ‘ , ^ course, the

Com pan iks V'KOM 1 in 'S. •reserve fund-" of t »e W |j‘cics’ there are out-
The requirements of the law immediately force.l and 'the' larger is this fund. No mum>

,w ;urr0f «be lies, life insurance ..ow large the fund, hmrnvr. w n*^ J
he country out of the State. lh,s aiturn fie. j ^ „ is accumulated not 1 jf anv nefarious

the stock jobber and the insurance compan f(ir the ,,copie s money, » | tj,c .merest-
h gave them the opportunity, which they ^ fe cheusihle practice, -u' he au jvnvv thv

-TbiWÆ'’ i;S*,ï "èli;;Lîc,ît £
esirc to gather them all at one fell swoop, and who ' nt -uperv.s.0,1 g a a 1 « .. «ill
a no reallv intended to give the State such adverse * whe.t he dies, tlie f^e o«■ 1 ^

advertising as these withdrawals did give it. set up ^ J)ai,l to his beneficiary. andI when ^ ^ m 
the hue and cry that the action of the compame- ^ money 1- paid ni large V* 1 / ,, c re-erve fmid-
not taken in good faith, but in a spirit of revenge _ , naturc „f tin- sy sU.it ),vnel'i. iarie-
"nd retaliation. They could not see what has bee, ^ ,)C ^ to the jKihcyho d«s or the r mn^ ^

clearly since, that the question was national, not ^ )(uc coUrsc on the maturity ',vi,r |V,r
local, and" that the companies could not temp"•'« witj,standing the fact J‘" s • , ' , Ra) relation of
«[d, such a law in one State unless they could hie ^ (,)at ,hc parties stand m ™ “*are wllivh the
■md successfullv operate under it in every Stan |lUVer and seller, not content w , imerest-
Z Vnion. were th-i same law adopted. V'-' ,aw now exercises m many o.cr viy-m^^ ^ nn
die exit of the companies went the greatest ()f ,olvency to the end hat the I I in,llrallee. not 
opiKirtunitv Texas ever had of enjoying a sluing, pllorUmity to buy anything 1 “. , majority of
steady'1 ami what would have been an tnereasmg flow ^ €ven wit|. the laws whuh ^ J lhv
of money to it for its development. |nrt«.d o 1,^ States ,,rohil.it die com «o
realizing" what it had, the State deliberately blocked ;my f„rm of I".'1 ^ 'vcrliment .lepartment
the channel through which investments we coni ng ,,>n.vcl by thc..s")11’!r\he advocates of compulsory 
to it, and deflected the current into the nearby . late a__ fajr anil equitable, the a ^ ^ 
of Oklahoma and Louisiana and elsewhere. | investment legislation g • investment of the

handling and conservation, t -l.,,uld
reserve funds, the management of a company ^ ^

The nrin.al interest of the public ... life insurance I llt. .lirecte.l by law under cocruoi o '
d - mce it renders. The time past whim Lvl and hove ,ln« ^ That i the

argument i- necessary to prove the virtue or the g ,|,e i«nc.|de of the ,» home."
necessity of it. Financial strength, honest manage- I meaning of the slogan l 
ment, a maximum of service for a minimum of cos*. Kiuht ok Vot.u v.ioi.m.its to Hokkoiv.
—these are the conditions and abilities demanded. 1 K | |,aVe said that
These the laws on the subject and the supervision Let ».- examnm «^ approval of a 
of government are designed to secure. no l»bctes Cl" , u.r the requirement-

However we may theorize about the nature of a SU|x:rv,sn.g dtpar me t, a be issued
company, or however strongly we concede that m 0f present la/.a"d, ' “,n'wherebv the |«.licyholder 
the last' analysis it is nothing more nor less than an unless it contai a r .ul,qantiallv equal to the 
aggregation of individuals banded together that all | can borrow an amount

reliance on
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Norwich Union
FIRE OFFICE.

Founded 1797.

AGKNTS WANTED

TORONTO.Hud Office tar Canada

JOHN B. LAIDLAW, Manager.

JONH WaeEWEI, Superintendent at Mantrul.

THE BRITISH AMERICA 
ASSURANCE COMPANY

Igcdryeralc" ISM

HEAD OFFICE : TORONTO
Reliable Progressive 

. S 1.400,000.00 
. 2,061,374.10

Old 
Capital 
Assets
Losses paid since organization

over 35,000,000.00

hlHKVTORS:
« I BM4I. lire Preetdenl 

A MORROW
lea 4M I. <«V fraudent.
KOI1T. Itn KKItIMKK. M l*

•SKIN. KT . U. I».

«KO.
Al i.l STVS MYKKM 
ntKhKKIC NICHOl.Uf 
JAMES K KMII OSBORNR 
Silt HFNKV M. I’Kl.l.ATT 
K. K W«

K. W ft
JOHN IH 
II. H HANNA 
41.KX I.AIIU»
Z A. I.ASII. K I.!.,t*

W. It MK.lKliK. MbihkIhh Mreetor

H |t< ME III. F. deaeral Meeeier

EVANS ft JOHNSON, General Agents

26 St. Sacrament Street : MONTREAL

V UNION
FIRE IISIRAICi COMPAIY, UnM

Hud Office i PARIS, France.
Established IMS

Capital tally sakscrikcd . . 11,060,000.00
ltd Premiums in 1910 . .
Total Lestes paid to 31st Dec., 1910 78.500,000.00

CiMdiu Branch i
H NOTRE DAME ST. WEST, MONTREAL

4,651,840.00

Manage# 1er Canada i
MAURICE FERRAND.

London Mutual
FIRE INSURANCE CO.

TORONTOHEAD OFFICE
ESTABLISHED 1859

• $926,906.76
• $337,306.07

Assets ee Dees* ker 31st 1911 •
Liabilities ee Deeemker 31st, 1911 • _________

SURPLUS ee Deeemker 31 et, 1911 $589,600.69 
Seeertly 1er Pelley Heidere • • • $967,910.97 

F. D. WILLIAMS,
Managing Director

The Equity Fire Insurance Co.
TORONTO, CAN.

WM. OEEENWOOD BEOWN. General Manager

omnuuu, Aomrrsi
F..a*T a c*.. iuufu. kjl 

Brows Clerk. a«**7. Wlp.lpe, W. B. Hotbed, V 
Yeeeg*Lorw.y,Byd»«r.B.C. On, A. LeHe. Calfeiy

HWhCo,B«glee J. M.0«mb, SLJeaa. WJU

Cm Inn. HmmI

Established 1864.

New York Underwriters
Agency.

$24,363,655Policies ««cured by Assets

PROVINCIAL AGENTS.
Ml KI'IIY, I.OVK, II AMILToX ft HlM'OM, .InO, Wm. MoLAOW, 

Toronto, out. Montreal, Que.
,rn. 11 amm.imi A Namton, Wiiitk ft Cai.kin.
Winnti'fii, Man M. John, N.B.

ALKHUI j. IlKI.L, IlMHACM llASZAKD,
lUllfwi. N S. CbHrlotletown. P.K.I.

OM

T. D. RICHARDSON, Supt. for Canada, TORONTO

First IfHtsk taureau Cames»» Isbklltked la Ceesds
A. D. 1104

Phœnix Assurance Co.Ltd
OF LONDON, ENGLAND. (Founded 17M)

LIFE
178,500,000.00 
«5,000,000.00

FIRE
TOTAL RESOURCES, oter •
FIEE LOSSES PAID- 
DEPOSITS with Fed.nl Government end 

Inveitmenti In Ceeade. ter incerlt, 
et Ceeadlen policyholders only, exceed 1,500,000.00

AGENTS WANTED IN BOTH BRANCHES Apply to 
ff. Marti. Pate mon,
J. B. Paterson, | Managers.

100 St. Francois Xavier St. - Montreal.

July 26, 1912THE CHRONICLE.HiKK
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AU the rest V'^^^irtv ùr titv'vear-, and
at least once withm t u pasA l ^ r;irc,y cx-
the timber, wh.chjU^ m lliamcter. The shores 
ceeds three or four mcm on an average
Of Split Lake have h < . n ,,Un0( lhe
once every season. 1-ortuiuU > « „ another

„« mm -1*;*;;-it,.,,1 L >•« 

S“"VL.| --1 I>y M- .... .
for agriculture.

10&)

THE CHRONICLE.

IVI.V 2<>. ")U

«. w if-."--*'
or third year of Wm* *• , kirr„wing at a specified
of the policy, l hts ngnt lv ; (he ^and-
rate of interest is given tam absolute T,K.
ard policy, with which y n ,loUling a P-hcv
SUrnkS'«s^ con,£y. '-as bu, to make

application to the conM,any. to secure n..vrvv
amount of money subs • anually not
held against the 1 of right. This
as a matter of favor, bu ( parties when
is the contract entered ...to tHtwee^ ^,^ |
the insurance is written. reserve hon
or desirable, he can have ti e «to «» thc
self. a»d if "= ^ / he ,Xv. deducting the !

thiï manner drawn u,

forest
» >«V-thc loan of an

j& £7
STATES COMMERCE.
of the United Slate, for ..{« '**

UNITED

I he grain trade j rls :in,| export

,he ,"11i-i— s»-
rurt 'tï--s-..... .... ••

advance. ,i0 not feature this part ment
advocates of use the re-ene. j a report

rg g their doctrine of "Keep reserves 42O..74

'"'iiCHS^nU!lfellieX£gc'XinÏîn,«he dogmi.

rr”Hi7holders. the wno cre.U^la
reserve fmvls, so <Jcs,rc_ -n \n understand- ! 1
home now if jHilicyholders s< • Serious obstacle 
i»g of this simple ’run l, "T v(,'| public sentiment

"tSST'lta »,S«f ... ' *
kind proposed.

The 
present right 
when they 
at home."

(
are

Si:.:. :.:aiv,ii<;
i*:. in .«so
f.ll HS'.l fit'1

............. Inc.
Kxvorts..................  Inc.
Import*..    Inc
Kx.-vss exports................ .m rchandi-e trade are coin-
XSVSZZ&i'&f***’......
and 191»: 1M2. V.-ii.

s.ible lhe
1

V‘t'1.

:: l.ue,,.,23

sa.ov* I'.uo mi' *> Til l'" '-" 
..'.H

sol ..»:*■** ".11

Kxports:
Iiomeelte.
Foreign

..$2.1-0.21; til" K»!.V...
:u oni.oss ....<1 1

........... $2,20l 222.OSSTotal -• ■ 
Imports:£? £7 - , s m t 7700:2■"’*-* *

‘ 77,o 2.V-..$ SSI.*71.6*3,osoexports. Free.................
Ilullable..U. S. AGRICULTURAL

The United States Bureau of Statistics ha' i--md 
a statement which sliows that ending

...'tr
.. «gjgs

ii •• S œ iss

wo "SS'ii! "

... .......
the comparison i'.

Agricultural.
Son-agricultural.

For a series of years 
trade has expanded as fo",,ws

: ; & SKS5
. i,«oo.oii.mi ,..x rtt;«.iai..v,i
. i.x6o.?;:Ui6 U»Ç ■ f J x i ,«.120 «''2

. . 1.8*0.801.078 \.U*MMi; M. 4
. 1.743.864.000 K lol.olK :,o:.

1.381.719.401 K, ««I.:,92.82.1
. . 1.487.-64.991 *2.1.2, ' * Ml..',11.898

• iSSS SSS :■
. ; 764.730.4, .x

■ 73 KX.
: «KJBMM 7?«.210.,09 Kx.

: . mÆm J”;
166029 3o3 23S 71:. :.S» I’»-■ : 333.:*6.o:,7 333.616, n
Vl4 373 726 'A& "»

K.rt'

loll 1910.
••«2 ■*:■ I $ 7s7.7ill.«3, 

o:,7.2lo xo:i
1912.

• <I44.oo2.216 $ 941 
*1 260219.872 1.104.3*8.4.18

the country's merchandise

I'orn..
Wheal . .
Flour..
Ol her Breads! lifts.

$121.67,1.613
109.836.7,28.$110.7,42.27,0;r.Krÿ"rrod. 132.642.02, 

Vaille. Hog», and
Sheep.................

Colton....................
Oils.....................

Kxvos.
Kx $r»r»o.T9r».9i4 

:,2u.7«>fi.:tutY«ar.
11,KV0.it tit

449,779.79.”»
94.fil«i it2V

13.22B.T :»4 
r,H4.«:.i.«<>7 
109.228.178

$944.:tti2.9.*i4 $787.7ti4 fiit «

1912.
1911.
1910.
1909 
1908. .
1907.
1906. . 
1907». . 
1904.
1903. • 
1902.
1901. .
1900.
1899.
1898.
1897. .
1896. •
1893. • 
1890.
1883.
1880. . 
1873. . .
1870.
1863. .
I860. . .

8,863,018
.364.907,933
127.046.972

...............$044.002.216

£ *
Total. • ■

HUDSON BAY TIMBER.

KtS.WS’SSMS—v
termr for .9n- experience,! timher cruiser

Jti- <Uir*tata>—I-
in discharge of his duty n\ o{ :l,»,ut

LakcnS kar spruce, tamarack aiidjack pme large j
enough for railway ties, poles and lumtier.

20.874.813 
117,.431676 
206.263 It I 
102.SS2.26t 

7,6H.20U 
«*.7,18.277, 

Bi4.662.426 
I67.6X3.D12

11,561,7*6 
13.1*6.640 
72.716.277 
2o.o4o.061 

*.*00.207, 
20 II3.*00

5 ■

1833. . •
1830 I
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THE CANADA LIFE
in each of the past 4 years has earned A Substantially Increased Interest 
RatOifand 1912 bids fair to exceed 1911.

Interest is a most important element in the earning of surplus. „nd this doubtless accounts 
for the fact that In Each Of The Past 4 Years the Canada Life has earned 
A Larger Surplus than ever before in its history.

N IL favorable mortality and low expenses, the result of Good Management, 
have helped.

Etlhaim

Canada Life Assurance Company,
Head Office : TORONTO.

‘•Prs-isilntm In ■tnifll* to Polleyholden | 
The Walehwerd.BRITISH AID CANADIAN 

UNDERWRITERS THE MUTUAL LIFEOF NORWICH. ENGLAND.

$10,457,000
INSURANCE COMPANY OF NEW YORK

ASSETS
PAID TO POLICYHOLDERS in 1*11

$57,353,726.13
RECEIVED FROM POLICYHOLDERS in 1911

$55,582,183.20
EXCESS OF PAYMENTS OVER RECEIPTS

$1,771,542.93

TORONTO. 
JOHN 6. LAIDLAW, Mmpr.

Heed Office 1er Cenede,
I

Chief elllee tar Onebec.
MONTREAL.Leke el the Woods Bldg.,

JOHN MecEWEN, Seperleleedeet.

PAID DIVIDENDS IN 1911
$13,631,857.73

APPORTIONED FOR DIVIDENDS IN 1911
$15,146,685.72

AGENTS WANTED.

Union Mutual Life Insurance Co.
MUTUAL LIFE ADERTS MAKE MOST MOIET 

BECAUSE
MUTUAL LIFE POLICIES SELL MOST FREELT

Ol Portland Maine.
FRED. E. RICHARDS, President.

Accepted value ol Canadian Securltlee held 
by Federal Government lor protection ol policy- 
holders. $1,206,876.

All policies Issued with Annual Dividende an 
payment el second year’s annual premium.

Exceptional opening lor Agents, Province of 
Quebec and I astern Ontario.

WALTER I. JOSEPH, Manager,
181 81. James Street. Montreal.

Fer term, le products! eddree. t

George T. Dexter
led VICE PRESIDENT

34 Nassau Street New York, N.Y.

THE LAW & DOCK
Union Assurance Society limited INSUDANCE CO. LIMITED. LONDON. Foondod is ISOU

Assets Exceed - $45,000,000.00
Over $6.000.000 invested in Canada.

FIRE and ACCIDENT RISKS accepted.
C anodin* Head Office t 112 St. James Street, Cerner Mace d'Ames 

MONTREAL.
Agents wanted in unrep 

*r D Atann. Superintendent, 1
Accident Dept. |

Or LONDON, ENGLAND.
[Fire Insurance since A.D. 1714)

Canadian Branch t 
Ceraer SI. lien led RcCIII Streets, Roetreel 

T. L ROIEISEV, - ieeldenl Menefer 
Sgeaclei thrwghwt the Denlelee

v, ’

resented towns in Canada
J. E. E. DICKSON 
Canadian Manage,

kluL



CuwifMil Business Only

», as.!of Amount eluding
poUcico of I’olines Matured . \
become tievome Ktulow I No| . \
Claims | Claim* ment* i Kc»t*te«i ^

Superintendent of ln$uranee±1

Number Net
ofVoliclesI x mount in 
in Force force

Preliminary Report of the
| Nusb"

l-rrmiums

Taken

(From the

Year

»; ;i
t ! Nunn

None
None
Not»'
None
No**
Nom»

« None.
i (71.(170 i 2II.*••3 

1 1.0*0 
725,371 | ioo.««

22.881 
38,206
82.050 V2.1%
70122 12.500 2.000

L873 193 None
100(122 10.922 None
280 24(1 1(11.230 Nom»

7.000 None 
19.115 None 
12.111 None 

(1,9(15 None 
(12.(115 2.000 
2,000 Nom»

I NoneNone.
671 1.530.8..»

646.195
94.526.225

123.430
49,153,636

7.126.103
7,076.102

11.725.362
14,339.200

83.753
22,695.760
65,752.889

5,768.336
30.155.342
10.923.594
9,312.391

329857.843 
8.240.701 44.613
None.
4.330.136 
1,542,200 
1,707.243 
1,326,263 
2.440,468 

3.254 
3 211.860 16.093

13,754.747 
596.170

29315.636 
2.759,993

7,959 None. 
1,621.593 

240,193 
233,303 
374.432 
455,385 

3,905 
783,495 

2.101.741 
216.823

1.079.668 
372,246 
389,942 

1.556.112 
92,730 

2.431,297 
440,676 

1,479.337 
273,804 

93.463 
5.133 

118.270

llritish VolumblaUfe 
Canada Life •• • • • 

Guardian Life..

8663.289 155 
32,280 

5,744 
4.511 
7.799 

11,170 
676

773.003 
22.735 
43,000 

60 85,622
66 83,409

1.766 
214,341 

193 i 361,281 
42 59.800
84 . 219.003

69,393 
134.134

548 1.500
7.100Can.

Confederation. • • ■
Continental life. • ■
Crown Life..................
Dominion Ufe. • • ■ 
Kxcclslor Ufe Ord.

Monthly

2.488 21
27951

909
765

1.697 12
40 140

1.983 
6.062 33,470 

4,578 
17.072 
10.887
88.710 
32, :'.171 46.329,01b

1.627 3,685.64.1
13,1341 69.634.431

13.084.007 
41,155,803 

7.611.248 
3.641.324 

252.500 
3.023.564

56,754
193.636

55.119
155.261
347.340

11.633
611.889
68.419

493.847
27.800
80,875

None.
11.230

Federal Ufe................
Gnat West..................
Home Ufe...................
Imperial Ufe...............
London Life Ord. .

Indual. •

367
5.570.7732.908 

2.818 2.794.300
32.236 4.035.729

3.839 6.738.819
1.174.900

90
2,698 

350 1 569,152
6 13.500

662.243
44 79,596

507.157 
22 31.150
III 68.300

None
8 19,300

51.761 7.000 
11,000 None 
82.836 None 

None 
2.000 
None 
None

Manufacturers. .
Monarch Ufe. ■ • ■
Mat. Life of Canada. 
National Life of Can. 
North American. • 
Northern Life. • • • 
Itoyal Guardians. . . 
Security Life. 
Sovereign Life. . •
Subsidiary High < L

of the A. O. F..........
Ufe Ordinary. . 

Thrift. • 
Trav. Life of Can. 
Cion Life Ordinary.

Industrial.

479 489
9.077,732 

, 3.326.400
4.641.362

4.889 
1.113 
2.643 

916 1.311.170
206.000 
163,000 
393.000

8,1(30
27.416

6.119
2.381

217
1.336

326 5.150
8.119

None
:..ioo21H 

V.19
Nom*.

191* 1 «100^9,43i> I None 

list ! None 
None, j None 
ion;1 N«mo 
:.,24t u*l«>

10.9 HI 
9117,27'.

ir.,058
None

9.438
92.29'.

10.9S1
979.lt:.

14.321
None.

10,7.47
97.733

14,1.639.280 32.653 l^®»

868.184 
2.987.151 

22.092.808

627.010972 
565,667,110

i 61,343,862 |d

259
6,851

None.
384

1.702
112.572

61149,416
2.840.483

12.907
21.032

104.589
326.897

107
Nom»

20
7.093

3451.103.937
1.061,352

18,921.723

Sun

4 408 
151.625 1.488

911.135 13010 
:,9I>... I :, .6288

6.342.226 
6.441.277

6,682.0838,180 
8.331 1 6 482.182»;i9..,u8

5.1.1.653
111,017,584 

90.362.678

i 20.654,906 i 63 855

193.341
156.958

20.736.480 
19,952.162

. ( 784.3181 i 36,383

Totals for 1911 
Totals for 1910.

dec., d. •

(320.792121248374 If 199 9011 7 98.951

Inc., i.’
None
None
None

1.534
None.

;,799
9.362

7.170
19,948
47.896

5.412

6.148
19.918
33.763
13.083

5776.162 
57.899 

564.04 4 
110.615

llritish Companies. 
Commercial Union. . ■ 
•Edinburgh Life ■
■ Ufe Asa. of Scotland

* lain * Globe
* Lan. Life â

19833,973
None.
None.

827.863
1,240

10,757
3,065

831None.
None.

25261 8960 63

1.494817 
None.

40.0001 317
None.

729.900 
1.416.910 
None, l 
None.
1.889.232 
None.

2 13.98- 12159 
None. 1
None I 
None 
11,163 

6,000 
3.609 

None 
88.81',

3.896

233.083
None. 

(3,758 
3,193 

133.629 
64.238 

3,005 
1.689 

666,. >3.' 
30,356

Llv. 241,450 
None. 

87.810 
3.195 

120,931 
38.174 
6141 
1.689 

663.092 
20.979

106
None
None
Nom»
None
None
None
None
None

12.861.781 
20.192 

773.908 
102.313 

6.120.270 
3.359,707 

112.323 
76.378 

23,633.316 
300,309

7. 001
General.......................
London Assurance

North llritish * '1er. 
Norwich Union Life. 
I'lnenlx. of lxmdon. . 
Royal. ••••••
• Scottish Amicable. . 
•Scottish Provident. . 
Standard.......................

618437.188 5None. 13200
17 619.277 

3.481 None. 
186,132 215
179.633

1.423 None 
378 None.

97
2.070
2.329624 40

26
11.2766 ',3798.330

11.364 203None. i 2.139
None1.333.911 139.0951 278.105 

1,273.819 1.235.211
Star :,4:.

f.77
50.871.41'.’ 
47.816.775

711 i 3,034.641 |d 32

239 5 .15.605,792 24,031
4.170.562

340 i 1,433.230 i

2.117
1.777

1,680.731 
1,380.255

i 100,476 i

Totals for 1911. • 
Totals for 1910. .

23.320
78,700 ditto.158 12.1392.386 l

lnc. i: dec., d. . ■ 29,032 None 
329 None 

128.911 None 
None. None 
24.73.3 I 3011 

993 1.254 
3.3.200 None 
None. None 
91.1 41 1534(1 

439 None 
None None 

3,000 None 
5,000 None 
5.000
3.000 None 

42,976 None 
6,300 None 
9.000 Nom»

3,367.037 387059! J»»'* 
3.199.982 24 i 8,8 ILib9

167.035 (141.18L l7.2 >4

526.160
33.391

160.040
8,910

137.540
375.423
320.781

3.147
633.293

10,715
3,000

.33,051
34.801
79.609
17.772

260.188
147.381

17,333

338 739 t 
33.391 

578.875 
8,910 

157.182 
375.204 
311.828 

3.147 , 
638,952 

11.131
5,.... I

38.0110
51,544
81.641
22.846

264.410
117.193

19.200

377 !12 383 19,807.570
970.958.Om ni no Companies 

l.tna Life. . ■ ■ ■ 
•Connecticut Mutual
Kqultable......................
Germania.................
Metropolitan Ord.

Indust. 
Mutual Life of N. ' 
•National Life o’ I S 
New York Life. . •
• North Western Mut.
• Phcrnlx Mutual.
Provident Savings. . 
Prudential Ord. • ■

Industrial

1,348.332
23,571 ,0,84 2,.4,9.30,

'SSI V.,.62 31.990.480

^57$ ôr.i 29.892 54.100.303
None 13* 156.002Sole ' 4341 393,436
Non 1 ......1 2.345,276

12.914.469 
16,563.644 

1.408.947 
12.720.114 

7,602.627 
1,394.638

272.530.942 
242.629.174

667.197 710
22.760 None. 

744,821 i 953
7,136 1 None.

9.652

21566 239
4

231
4.394. 1.225.484

1.756,032 1 113.591 
1.325

438 1 None 
3.100 

None. 
None.

247
31.120.485

316
81,906,234

3,113
16.3115
78.698

342.131
337.325

44.692
423.866
257,537

48.161

5
271.350

11,321
6,000

146.540 221
1.788.592 

618,500;
67,500

2 54 619
4.921

88.230
952

5
32 1034.760

4.669
Stale Life.....................
Travelers.......................
Union Mutual. • ■ 
United States Life. ■

587 69
228 1069823

3.488,113
3.212.192

7.265
6,81261.198.694 691.508

58.229.280 593.152

'2 968.414 i 98.356 1 29.901.768

223.334
232.838

9.202.415
8.239.486Totals for 1911. . • 

Totals for 1910. .

Inc.. I: dec., d

«These Companies

I 276 221 ■i 453
iit 9.4*4i 962.929

»• business In Canada.have ceased doing new

Amount
of policies 
Taken up

ftp
---
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BUSINESS FOUNDED I7SS

American Bank Note Company
Incorporated by Act of the Pert lem.nl „l Ce ne de

ENGRAVERS and PRINTERS

■*"K ^«ijïigiS^TO^ÏSSSSSS^ "=•
Hesd Office end Works : OTTAWA. 924 Wellington Street.

Sraacbee i
MONTBEAL, 171 St.Jem.. Street 

TO BO It TO, ie Mellnde StreetSAL' FAX, 177 Hellle Street
WINNIPEG, SIS Mein street

l(*|J THE CHRONICLE. ,'ri.v X), iiju

The Employers’ Liability]
Assurance Corporation Limited Canadian 

Government 
Deposit i t i

» n OF LONDON. ENGLAND n „ „II

(655,545.60TRANSACTS:
Personal Accident, Health, Liebility, 

Fidelity Guarantee end Fire Ineurance. STANDS FIRST
la to Mn rally «I It hi. 
ley Cenlraett, la financial 
tlrtnfia, and la the her- 

Ménagera for Canada. GRIFFIN & WOODLAND. I aWyath lew tetatiaenlt

■SMost Liberal Policies Issued
Offices: MONTREAL, TORONTO

» i#ildlnp, MONTSI
i ' , > Vf ?, ÿ'J J

Personal Accident,

"i

00.00
eg

■ 5-

...
bÈifi' «,"6‘ pif#*™ $

■». Guaran tee and ü

E-.
. *

":
-_v,:a INS,

TORONTO :
Tiedere Bank Bulldlne

VANCOUVER WINNIPEG MONTREAL: 
Marchante Bank BulldlneFOUNDED 1S71

The OCEAN ACCIDENT A GUARANTEE CORPORATION, Limited
of LONDON, England

A“‘d“!;“*“îï,„^2ï!S^6m‘y'0,^^^riamoira.>ç,^nmce
ASSETS EXCEED 
CLAIMS PAID, over •11.260,000

•46,000,000
Canadian Head Office TORONTO, Ontario

HARLES H. NEELY, General Manager fer Canada and Newfoundland.

%



FUIE INSUNA1I 7B I* CANADA IN 1S11.

(From dll' Preliminary Report of the Superintendent of Insurance}.
Rttr of Losses £ld General Expennen. & X' Kafe«’of “'^Umls 'Xar^t “‘i"

.h, R««" o?-?nlaH"h Kx,H „„„L per rent, of Torn, Cosh Invomv.

»!
|!|

=It
üï«

;il 'll?

=!i in i!« H
- = t

= “ 

I
■$

•5 - I 5

!l
s
«I
I!

!

ofi'an. Corn pa nit». I - 3
Ï?

■=Bt ’SI'? :1'"vt ollS tat 
Sjj, 5t£ *j£ h:Ç

lIlUDiOM» I

3
t rts 

667.001.25 
3 2 *1.2 57 T'l 

2.U01.:tl 2.2*» 
«Ult.47tB.4K 
942.659 IT

220.671.11 
211.401.KI 
362 02.» 4 • 
302.650 4«i 
60:1.174.00 
672.2lo.2o 
l21.o22.oo
211 .*:o:i
162.:» 10 :.2 
:;i 1 .s.19.60 
2s2.2:i:.oo 
16:i.2:i 1 53 
126.12:1 
037.OH0 11 
*;i.si5 >7 

::i 1..01 is 
751,01 » s2

$f*
13.014.476
30.53 4.12«* 

27S.K6K.302 
1,853,539

29.so5.502
4.371.42:5 

2S.340.22'. 
30.068.62.*. 
10.:,23.7 00 
0.261.873 

73.224.012 
32,847.076 
22,180.006 
23.731.7:.::

4.881,724
15.106.63:5 
8,638,388 

18.020.:,3.*.
21.847 

1:1.2:»6.0:. 1 
21.67.*,.781 
28.3:52.62s 
1:5.276.476

252.183.58 1.33 
404.264.42 1.42 

2.482.610.75 .70
30.034.00 1.63 

446.111.86 1.71 
120.209.64 1.26 
361.27o.oo 1.36 
334.288.05 1.37 
716.204.75 1.64 
380,720.53 2.44
769.956.66 1.04 
520.172.31 1.41 
238,462.17 1.37
300.108.66 1.30 

00.168.65 2.22
275.134.34 1.50
156.149.34 1.12 
24o.107.82 1.62

4.173.57
182.065.74 1 21 
237.863.88 1 10 
552.868.27 1.58 
008.643.67 1.67

18.025.860
28.500.885

312.864,312
2.380.335

26.109.852
0.576,600

26.000.300
24.383.682
43.618.537

Fire ............. 71.67 38.14 14.67 97.1, .
............. 72.06 35.83 2.52 104.8.,,
............. 56.30 37.65 3.29 04 0,

•• .................. 1.47 45.44 .... 5.,2
•• .................. 32.02 28.08 I 13.75 66.,8
•• " ............. 70.83 43.831 ------ 107.72

.................. 54.81 34.54 . ... *‘til
•• .................. 48.23 30.73 ... 84.80
•• .................. 44.30 20.26 . . 72.80

F re and llall 46.87 45.46 2.15 00.00
67.18 40.86 5.15. <06.00
50.50 31.08 1.50 85.00
54.46 33.03 6.70 88.07
75 14 12.82 1.27 114.64
46.25 30.13 ------ 60.76
11.34 41 47 4 38 80.05
30.38 40.44 20.6 4; 78.02 
87.42 11 58 .... 130.78

Acadia Fire................
Anglo-American. .
British America.
Canada National. ; 
Canadian Fire. .
(Vnt. Van. Manfrs. 
Dominion Fire. .
Equity Fire. ...
Factories Insurance 
Hudson Bay. • ■ 
liondon Mutual. .
Manitoba Ass. . . 
Mercantile Fire. . .
Mont Van. Fire. . ••
North Km pi re Fire.
Nova Scotia Fire. . j •

15.607.565
73.963 20Î 
36.051,142 
17.461,470 
21.631.055 

1 164,666
17 200.160 
7.377.061 ; 

1 1.884.582 
250.074 

15 142 061 
21.530,855 
35.0 40.931 
51 2*55 678

Vire.............

Ovrldental l1 ire. . .
Ontario Fire. .
Ottawa Assurance.
Pacific Voast Fire, j "

Fire. ... “ ■ •

' " 1 80.87 75.34 ,31.85
.......... 46.33 34.58 ....

. . 68.00 40.63 ! ------
66.73 146.06 ....

08.01
73.75

106.75
105.06

Quebec
K'.mouski.....................
Sovereign Fire. ■ -, ^ Marlm.

and Inland.
. Transport

Western. .
:: ilo.vi : 'ili'.l0,119,927.12 .70«0.62 36.47, ::.7S 97.16 

.............1.18.81 19.09 1.67

710,6:1.291

.«17 1.127.2.',6.932 It 119.109 2192.60, I -.6S.992.077 il,172..... 1.19
Totals. . Kate of l.o* « <ale <>t I •> u Rate • i 1‘otal 

paid p« r evil11-mil' xjwi 
of i per cent 

Vicmini

Amount of I 

duritiK *liv j
■tl’i : miiini'* 

i liainr-i 
tic Id'll

i:*pMi(l«Hireof*
p- I v'fl till 
. |.L* tiki ii

of Vf Iu!Iiritink Cnmpanii ». premium*.
rectivi srstClVltm»ioe«*

$
1 0.5 

I .36 
I 20 
1 30 
1.18 
1 37 
111 
1 27 
I 28 
1.27 
1 21 
121 
1.36 
1.36 
1 65

223.0.:; 
522.361 72 
437.065 .«• 

1.434.170,17 
131.285.30 
203.634.77 
870.356 2o 
108.76 » 61 

1,538.971 16 
667,463.57 
260.110 61 
966,61. i i
637.221 05
819.304.16 

1,492.440 09 
21 78:: 47 

1.350.288.32 
273.371.27 
345.658 35 
457.108.56 
208.088.38

21.643.100 
38 305.434 
36.466.484 

103.305.261 
11.005.118 
21.370.239 
61.083.532 
16.455.854 

110.800.473 
52.433.071 
21.716 040 
77.730.375 
46.684.553 
60.240.078 
00.403,030 

3.507.523 
107.422.580 
20.818.001 
29.676.314 
34.102.230 
23.643.330

85.14 
00.02 
87.08 
86.48 
58.21 

103.44 
03 30 
87.13 
84.33 
07.64 
70.32 
00.01 
76.40 
82.37 
78.03
27.68 
81.01
62.69 
83.57 
91.54 
82.98

53.46 
67.83 
57.65 
56.501
2138
72.22 
63 36 
56.05

*.s
65.70
38.57
60.58
46.22 
50.04 
50 48

31.68
32.08
30.33 .
20.98
36 82
31.22
20.94
30.17
26.65 
31.04 
31.76 
20.43
30.18 I 
32.33 I
27.65 ! 
18.88
30.75 j 
31.68 
31.97 
31.06
29.75

. . . Fire.............Alliance.................................
Atlas.....................................
Caledonian..........................
Commercial Vnlon.................
Kniployers* Liability..........................
(leneral Accident, Fire and Life
liuardlan................................................  " • •
l«aw Union and Rock.........................
Liverpool and Ixmdon and V»lobe ‘‘
Loudon and Encash ire Fire.. "
Ixmdon Assurance................................. “ •
North Britiah and Mercantile. ^
Northern.............................................. „ * *
Norwich Union Fire.......................... ••
Phrenlx. of 1,/mdon.......................... ” •
Provincial............................................ •

.

608.80l 
50.26 
31.10 
51.60 
60.48 
53.23

1.27
1.31Royal.....................................................

Royal Exchange....................... ..... •
Scottish Union and National..
Sun Insurance Office.....................
Yorkshire.............................................

I 16
I 34
1 26

1.3313.270.60646008.101.54785.2130.0155.20Totals
Cits.

American and other Companies
Aetna.....................................................
Amor lean Lloyds.............................
Connecticut Fire..............................
Continental.........................................
Fldellty-Phenlx..................................
German American...........................
Hartford Fire....................................
Homo Fire..........................................
Insurance Co. of North America
Lumber Insurance Co.....................
National Fire.....................................
National Vnlon Fire.....................
I'hienix of Hartford......................
Queen, of America.........................
Springfield Fire and Marine. . 
St. Paul Fire and Marine. 
Vnlon Assurance, Paris, France

II909.119.96 
13,1:,2.27 

1 .•,2.939.12 
22«.211 21 
t <19.697.20 
I is 27,1 71 
'll 1.212.19 
420.7'.'! 7.9 
121 SIS 17 
1*2,406.97 
421.4*7,79 
80,936.04

402.469 60
r,:,:,.6o-,.s'.i 
249.17,2.12 
1*6 97.1 46 

f,0,320.69

21.964.802
2,3*9,905

10.847.. 70* 
23.647.37,3 
30.417.037, 
32.110.669 
69.462.437 
31.7IS.2SI
37.. 326.391 
10.67,0.080 
29.616,394

7, 7,43.404 
32.136 306 
47.7,43.734 
17.723.703 
11.941.7,0* 

4.437, 322

7*21 
32.8* 
92 96 
7,8.09 
70.37, 
67.60 
6.9.07, 
80.39 
79.92 
*233 
74.4*

25.96 
28.49 
24.72 
30-17 
220* 
28.19 
28.17 
24.69 
27,-96 
18.66 
29.40 
2* 3* 
32 37, 
29.83 
31.93 
24 67, 
9823

7,2.24Fire.......... .7,7,
4.39 I 416*23 

27 91 
48.26 
39 41 
36 *7 
7.7,70 
7,3.96 
63 67 
47. IPS 
27.41 
7.9.34 
7,7,.97

IDS
l .35
l :iu
1 ;:i
1 :t:t
1 22 
17!
i i:t
1 4655.81 1 2591.6b!

85.80
74 94
80.41

136.10

138
1 37

43.01
55.76
37.87

1 56
I 13

1 33417.473.032 i 5,549.264.8575.9327.7748.16Totals lc
__
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The record of this great Company is one of con
tinuous success and progress. This is well deserved 
as the method and jiolicy it has pursued for gen
erations have made it immensely popular with the 
public and also with the agents.

THE LIVERPOOL * LONDON A GLOBE IN8UR- 
COMPANY, LIMITED.,

I
I11 this issue we publish a jmrtrait of Mr. Alfred 

(ieorgr Dent, one of England's ablest underwriters, 
who has made a record for himself, while fully main
taining and enlarging that of hi- company, second to 
none the world over.

In the insurance and commercial life of Great 
Urbain. Mr Dent is not only well known every
where. but his exceptional ability as a managing 
underwriter and his general knowledge of commer
cial affairs are well recognised. Ilis experience as 

dates back to the early days of 
Eor a considerable time he was

THE LIVERPOOL * LONDON * GLOBE INSUR
ANCE COMPANY, LIMITED.

As shown by the extracts from the annual report 
published on another page, the total income of the 
Company for the year was $19,138,985, of which the 
Eire department contributed $14,198,360, compared 
with a similar total of $13.911.-’40 in 1910, and 

The los> ratio was less favor-

an insurance man 
his business career, 
connected with the foreign department of the North
ern Assurance Company, and then in a similar capa
cité with the Sun Eire Office, lie left the service 
of the latter company to accept a position with the 
Liverpool X London X Globe where, eleven years 
ago t nsu ) he was made assistant secretary, and 
three years later -uh manager of the company. In 
n**i he was appdmcd secretary and general man
ager. a |Nirtion which he -till holds.

Experience and ijuiek discernment, with a mind 
ca|iable of arriving at a definite decision without 
hesitation or delay, count for much in the manage
ment of a great cor|*nation that reckons its annual 
income In millions. Mr. Dent has demonstrated

$*3.3,7-’55 "i "W 
able, but in this respect the company only ex 
jierienced the same result as the majority of the 
companies, and while there 
fl agrafions nor any serious loss by individual tile-, 
the aggregate was greater, while the prospects for 
a reduction in the ratio for the present year is not 
at all encouraging. In this respect the Chairman 
remarked :

"It is usual 011 this occasion to make some refer- 
to the prospects of the company for the cur- 

I am afraid I cannot hold out any hope-

were 110 serious o*u-

1

ence
rent year.
of the results for 1912 licing any improvement upon 
those for ii)ti. Indeed, I think we shall have cause 
for satisfaction if they are no worse. During the 
first three months of the year the general (ire loss 
experience in the United States and Canada has been 
so heavy as to heat all previous records. This 
due to a very prolonged spell of severe cold, and, 
in addition, there was the big conflagration at Hous
ton, Texas, on the 20th-2lst February, when pro
perty to the value of $6,500,000 was destroyed. 
Statistics are available showing the total lire waste, 
as it is called, on the North American Continent 
month by month, and I cannot perhaps better illus
trate the heavier incidence of loss which has occurred 
this year than by quoting ligures:—

"In ii)ii) the loss by lire occurring in the United 
States and Canada during the first three months of 
that year was $49,000,000. For the corresponding 
l>eriod of ion the losses were $70,000,000, and for 
the first three months of this year $81,000,000. In 
this increase of loss, we, in common with all the 
leading companies, have had our share, but the more 
recent returns from the United States have been of 
a more favorable character, and we trust good for
tune will he with us for the rest of the year. I am 
at the same time hound to say that as we have had 
in recent times our phenomenally good years, we 
must in the ordinary course of events ex]>ect some 
lean years to follow."

In Canada the Company's name is a household 
word, and under Mr. j. Gardner Thompson's able 
management, the L. X !.. & G. continues to expand. 
Last year the net premium income in the Dominion 
was $1,21)9,71)9 an increase of $170,205 over 1910; 
the net losses were $1*17.1)47 a ratio of 53.70 p.c. as 
against 59.(14 p.c. in 1910.

that lie j*issessvs these qualifications in a marked 
degree, and the company has greatly prospered 
throughout the |>eriod of his administration. There 
has Ik-cii a steady and continuous growth in premium 
receipts, and available assets, and the Company well 
maintains its |»isjtion in the front rank of the leading 
insurance companies of the world.

wa-

Comi'xnv's llrstxi.ss is Canada.

The Company entered the Canadian held In 1851 
and lias long lieen noted for its promptness and fair 
dealing in the settlement of claims, and the Canadian 
public haw good reason to appreciate the Company's 
lilierality in this resjiect.

Mr. I 1 •anlner Thompson, whose Jiortrait ajijiears 
with that of Mr Dent, is well and favorably known 
to the insurance fraternity in Canada. He accepted 
tin |n•siiton of Canadian manager in 1903, and the 
wisdom of his selection for the j*ist has been proved 
b> the record of the Comjiany since that date. I11 
n*>.', the year before Mr. I hotnjison joined the 
Conijiain . its Canadian jiremiums amounted to $417,- 
774. while in uni they had increased to $1,299,799, 
living the largest jireiniiiMi income of any lire com- 
|>any m Canada.

In addition the L. X !.. X G. purchased the Man
itoba Assurance l oinjiam in 11*14 w ith a jireiniuni 
income of under $411,1**1. which in nut had risen
I" 8333.5,-8

III mil) tile I. X I. X G. jiurchased the Canadian 
Railway Accident Insurance Coinjiam, of which Mr. 
John Enxi. is general manager. The jireniium in- 

8435.4*2. being the largest acci
dent premium income of any Canadian Company in 
the Dominion.
^ J his year the I. X !.. X G. secured control of the 
Thames X Mersex Marine Insurance Company, which 
operates in Canada.

XI
I come in lot 1 wa~

* *

A branch of the Molsons Hank, has been opened 
at Ville St. I'ierre, I*.Q.

iiL
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the chronicle.
Jl'LY 2<), 191 - v't

RAILWAY PASSENGERS 
ASSURANCE CO. Icc«vf*

■ !

^ ,___

OF LONDON, 
ENGLAND Also

ALL KINDS Ot

EMPLOYERS’ AMD PUBLIC 
LIABILITY

(INCLUDING AUTOMOBILE.)

PLATE GLASS AND FIDELITY GUARANTEES 

Head Office tor Canada, TORONTO. F. H. BUSSELL, Manager.

I
fits»

i

!!

The General Accident

Assurance Company
of CANADA

The Imperial Guarantee
AMD ACCIDENT INSURANCE CO., OF CANADA

He.d Office : 46 Kin, Street W„
TORONTO, Ont.

A Strong Canadian Company.
ACCIDENT AND SICKNESS INSURANCE 

GUARANTEE BONDS

PI *TE GLASS AMI AUTOMOBILE INSURANCE 
FRANK W. COX,

Stc rt(ar\

!

ilTORONTO, Ont.Head Office,

Personal Accident
Health. Liability and Industrial 

Insurance
£. WILLANS, J. J. DURANCE,

Gtntral Managtr Manager for Canada
General Agents for PROVINCE ol Ql hBKC

ROLLAND, LYMAN & BURNETT,The LIFE AGENTS' MANUAL, $3.00
THE CHRONICL

MON I Ml Al

MONTRAL.

THE FEDERAL LIFE ASSURANCE COMPANY
Home Office, HAMILTON, CANADA.

$5,816,968.65
529,973.65

23,887,141.41
Capital and Asset» • 
Surplus December 31, 1»H 
Insurance in Force

free from unnecessary conditions and restrictions.The Contracts of this Company are

C. L. SWEENEY, District Manager»
Montreal District.

R. WILSON-SMITH
Financial Agent

MontrealI 160 St. James Street :::
: !( INVESTMENT SECURITIES-Sullable for Bonks, Trust Estates, Insurant r 

Specialty I I Companies, Investments for Deposit with Canadian Government.

CABLE ADDRESS i CHRONICLE.

• I
t »
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$1,031,929.99
CITY OF OTTAWA, ONTARIOi GRESHAM

DEBENTURES FOR SALELift Assurance Society, limited
Founded 1848

TENDERS addressed to “Tho Chairman, Board of Con
trol." and marked "TENDER FOR DEBENTURES, «ill 
tc received by the City of Ottawa until 3 p m., on Thursday 
the 29th August, 1912. for the purchase of $12,000.00, 40 
year debentures, $727,500.00 30 years and $292,4211.99
20 years.

They are all a liability of the City at large, and hear 
4 per cent, interest, payable 1st January and 1st July.

Two separate tenders will be received.c-ne for $40,000.00 
30 year debentures, and the other for the remainder of 
the debentures $991,929.99.

All tenders must be on the official form. The tender for 
the $40,000.00 debentures must be accompanied with an 
accepted cheque for $1,000.00, and the tender for the 
$991,929.99 debentures with an accepted cheque for 
$5,000.00.

Accrued interest from 1st July, 1912 must be pain In 
addition to the price tendered.

The $40,000.00 debentures are in $1,000.00 denoml 
nations, principal and interest payable at Ottawa.

The remainder of the debentures will be made payable 
In Ottawa. New York or London, at the option of the pur
chaser, and in denominations to suit.

Delivery of the $40,000.00 debentures van be made at 
once, if required, and of the remainder of the debentures 
w ithln one month If required.

The highest or any tender not necessarily accepted.
Full particulars, together with further conditions, and 

official forms of tenders, ran be obtained on application to 
the City Treasurer. Ottawa.

Fnds : FIFTY MILIIM DOLLARS.|k

Incomes Increased.

APPLY FOR AN AGENCY.

ADDRESS :
ARCH. R. HOWELL, 

Manager for Canada,
MONTREAL. CHAS. HOPEWEU-.

Mayor.
Ottawa. 29th June. 1912.

PUTTING IN FIRST INTERIOR PUTTING IN LAST INTERIOR|

ft
ïFiling CabinetsI ni/ I □Eli3can be changed to 

auit your idt 
time you wieh to 
chant* thr>m. 
only taken a minute 
to do the trick.

'4✓jj / h 
M

.iyKBMr
it

Ki

/
With Others/

vi
you have to change

liL,the entire cabinet, (lj• I
“M acoy"ie the only
in t e r c h an A ■ hi a

THE PICTURES TELL THE STORY
•Ï! Any clerk in the office enn do it even theIt does not requireian expert to make any changée.

There is nothing to get out of order, nothing to bind, nothing to canne trouble.office by.
I '

PW ADA FuRNITUReMaNUFACTURERS
^0 | || UMITEO

We can put YOUR 
Office

on a Modern Banin

Write for “Catalogue 
M." and

Get Wine to the Beet
i.1,1 i WOODSTOCK, ONT*General Offices i s:

i
i,

iS
Ej
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The Liverpool & London & Globe ■ I

Insurance Company, Limited. S
the Report for the Year 1911.Extracts from

i$16,959,330
166,085

2,013,570

$19,138,985

Premiums (Fire, Life end Accident) • 
Consideretione for Annuities Grsnted 
Interests derived from Investments ■ ■

Total

$57,000,000Total assets of the Comp my exceed ............................................

Total Claims paid by the Company since its commencement

*
$281,023.185 ! I

funds of the company.
The Funds of the Company now stand as follows :

Capital (paid-up) ...................................................

Four per cent. Perpetual Debenture Stock

Perpetual Debenture

$1,228,200

$5,257.2004,029,000

Stockcent.Four per
Premium Fund

1.343,000

G.n.„l R»--. M................................
Fi,. R.«rv. M ,........................ ................... 797525
Accident Reserve Funds..............................
Staff Pension Fund................................................................... “J®*
Profit and Loss after Payment of Dividend 1911 4.537,670

Life and Annuity Funds.......................................................

21,764.535
25,448,750

$53,813,485

MontrealCanadian Branch: Company’s Building,

CANADIAN DIRECTORS;

Sir Edward Cloueton, Bart . Chairmen 

Sir Alexandre Lacoste 
M. Chevalier Esq 
William Moleon Macpherson, Esq 
J. T. Drummond, Esq.

J GARDINER THOMPSON
HetiJtnt Manager

i i
J W BINNIE

Deputy Manager

|
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ISSU GUARANTY hD. CONTRACTS

« Good men, whether experienced in life 
msuuiuc or not, nwx nuke direct con
tracts w iih this companx, for a limned ter» 
mon if dcsircd.ind secure furihcmsclvcs, 
in addition to first >car’s commission, a 
icncwal intcrcM msunng an income for 1 
the future. Address the ( ompanx at its 
Home i Iffue. No. 2~7 Hroadwax. N Y.'’

JOHN \\MUNV M D

ft cats- f h Mtsnr

\\ ,UHM M lx IK U K

ItlXX Mt> lovx s*-lsr»

The WA TERLOO
Mutual Fire Insurance Co.

ESTABLISHED IN 1863

WATERLOO, ONT.
TOTAL ASSETS lilt DEC.. 1*11. H7M.000.00 

POLICIES IN FORCE IN WESTERN ONTARIO OVER M.OJO

HEAD OFFICE :

OEOROE DIESEL. VicePre.ldent 
ARTHUR FOSTER

WM. SNIDER. Prcrdenl,
frank Hviattr.

RlU|ir IllfC

1THE CHIEF DIFFICULTY "“S'Ali'im,.*"
Field is the securing of GOOD PROSPECTS. This difficulty is eliminated 
when you write for an INDUSTRIAL COMPANY, the dibits of which are 
an inexhaustible mine for both srünary and industrial business.

THE UNION LIFE ASSURANCE COMPANY
TORONTO, CANADA

-......... an iv"~‘. A.

HEAD OPriCE.
More PollcrKolder. then any other Cti.ll*. Compenr.

July 26, 1912THE CHRONICLE.10)8

The People Want Low-Cost CROWING APACE !
Life Insurance 
Policies.

Abundant prosperity has attended the 
operations of theTHE 

PRUDENTIAL 
sells them, 
want YOU to 
sell them.

Mutual Life of Canada
We ii ■»-itdurli

ment of its business.
Death losses were very much below the "expeeletf ' • 
end es usuel the expenses el eondueting the 
business were very mederete.

Write Ub About An Agency. Good Contract 
TMl PRUDtNTIAL INSURANCE CO. OF AMERICA

(Ot.nd.,1 hv JOHN r DRYDEN P.AO,,. of Indu,T.,I Inwrvtcr .n 
EORRIST F DRYDEN Pfrt.drni Horn. Olf.cr NEWARK. N J

Inc or porbird at a Stock Company hv ih* Stale of New Jertev Policies in force January 1, 1912 
$71,024,770.88In your business you sre naturally trying 

to succeed, 
greatest succès-, when your efforts are 
backed by a strong, progressive company, 
such as

of theYou will be sure

A TORONTO AGENCY
WITH

Continuous Renewols tor the RI8HT MANTMI

IMPERIAL LIFE ASSURANCE COMPANY SEE

CONTINENTAL LIFEOF CANADA
CONTRACT.

T. B. PARKINSON ■ Superialeadeat of Agmciet 
Continental Life Building,

Attractive agency contracts available to 
of ability who can produce business. 

For particulars address.
TORONTOmen

Head Office, 24 KINO STREET EAST, TORONTO

;

m

j
luLiili

Cbe Excelsior Cite Insurance Co.
Head Ollice i TORONTO. CANADA.

I s.ooo.iKio. cm
ire, both 
liai 11 the

Assets •
Insurance in Force. •

Security ami Profit an-
arr oMninnl tindrt "l *« rl*i 

a*t Word in lilieral feature*,
The lit dson Hir t nmpany ha* hrrn nhlr to 

tirofilh I» I ■ . ,m*r It ha* hrt 11 « onfiuuoiiwly forcino*t 
Ii hui xx hu h tmilith air drrivrd. In 1911

K# vt per crut. Heath Katr 34 |»rr ernt of I xpected.
I i|irn*r» decreased 2.50 per ernt.

Wanted agent*. t<* give either rntirr or spare time.
E, MARSHALL. Oener.l Manager. D. FASKEN. Presides!.

urrrs dr* 
also con

intending in* 
slicie*, which

I. ati»factory 
ihr Irnturr*

pa V

lulrirht !■ .unin

> 
M

-
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The Canadian Fire Record.
mv .uvlIt.C Causing approximately < 

a half million to two million dollars' damage. tire at 
‘three o'clock on the 20th July .wiped -'llt Vjavtuallj, 
dl of the buildings on the west side of Mam Mrett 

a block south of l-rior. One account says the 
lire was caused by tramps tn a stable, while another 

that crossed electric light fires furnished tlu

V\nvovm:u.

\\M ! ano.—Welland Laundry together wun most
- Ü* July » TV
l,v 1 V. Garner, was insured for $-.<*x> 1
commercial Union, which will alt.ml cover the loss.
I I,e laundry, which was owned and operated b> L
II Meir, formerly of Toronto, was insured 111 
Montreal Canadian Insurance Co., loronto for an 
amount which will probably cover the k«s.
,„c to the machinery being principally b> w at .
Nt Cat.i vu.m s. Eire in fort Dall.ous.e, July .0.

I,roved the residence of Allerthoru 1 yke, jeweller 
Toronto.—A lire did damage to the extent of 

•s, at the I. C. Gilchrist I'laning Mills on 1 crtli 
\v‘e July jo." The loss is covered by msunmee.

Muksv " Sask. A lire originated in McDonald s 
livery ham, and spread to Steven's barn on the one 
-ide and the Elkhorn hotel on the other, July 19. I k 
total damage is estimated at S 100.00. of wlmh Uc 
|„,tel represents about S'0,000 and the livery and bar 1 
,bout $t,ixx) each, while the damage to other build
i.ms ill the vicinity will be over $10,000. I he in taken from .

"ÏZ. UK*. r.Q.-TI., -SUn.laO' W-*** Cg- *g^*Si!*

KSS! ASStiSS t-KS T& v : -„.... - - » c...
by «k, J-, ». The w„*, ..re «11 e..,ere,l !..
"’" flAV, Que.—Fire destroyed the house and Champion and White, building and builders sup- 

huilding belonging to Mr. An«lrew |obnston july 22. V'cs, $45o,<x)Oj Range Company, $75.<««>.
IIromptonvii.i.E.—Fire in Mr. I Allaire s store, , , , in A. II. C. Motor Com-

Inly 22, did damage to contents and buildings Mr. Commercial cars stored 
I. Emmonds, adjoining also sustained a loss through patty warelmusc, $2.5,1 ^
tire- and M^Le^ lost his Tudhope Motor Company,’ $3<>,<xx>.

bamAaTeontems by fire, July’ 22. It is thought that Fainter Land Investment Contpany, $75.--.
,he building was struck by lightning. 1 here was 
only about $300 insurance.

Outremont.—Damage estimated at $30,000 was 
done by a fire on July 19, in the premises of Stimpson 
Reed Co., Outremont, manufacturers of building
material. .. , ,

Nanaimo.—Thirty thousand dollars worth of pro
perty was lost on July tf>, when fire destroyed four 
herring salteries located on Newcastle Island, owned 
and operated by local Japanese fishermen.

Port Hope, Ont.—Fire in the planing null of 1,.
E. Hall, contractor, Queen Street, caused 
-iderable damage to machinery, July 23. Loss about 
fifteen hundred dollars, insured in the Gore Mutual.

Knowi.ton, Que.—Fire in the Knowlton Dis
tributing Home for children, July 24. I be damage 
will lie several thousand dollars.

>ays
SPNo fatalities are rep,.led but many residents of 
rooming houses were aroused only 111 the nick ot

'" The fire originated behind Champion While s ware
house, which was burned, as well as the Hope Motor 
Company, and A. It. C. Motor fompan.es buildings 
with most of their contents, including 19 cars and 
trucks The latter estimate their loss at a quarter 
,,f a million dollars on their stock and garage. I hey 

chictly trucks stored there by nearby
well covered by insurance.

an nisvd

•U’*-

vmnmcr-
wcrc
vial firms. All were pretty

Guests of the Koval George Hotel were 
but this building, as if by miracle-, escaped.

Six street cars were burned before they could be 
the barns after the |xuver went off and

km.

*

PAULO TRAMWAY, LIGHT AND 
POWER CO., LIMITED.

Statement of earnings and ojierating charges, 

for the month of June, 1912:—
1912.

THE 8AO

etc..

In, mist1911
I» x:,.2ti 
afi.flun 
ix.it 11

2X2.:,;>x 
100.207 
I7:i.:wi

.. 367,799 
. itr>,8.-,7 
. 221.942

Total Gross Earnings.. 
U|M-rallng I'harges. Ete.. .
Net Earning»........................
Aggregate Gross Earnings 

from January 1st.
Aggregate

from January 1st.

c< III-

.V2X.09.",1,6X1,2ô:i2.2l2.:t4X

Net Earnings 270.97:11.0611 4661.336.139

DOMINION BOND COMPANY, LIMITED
, TORONTO, OTTAWA and LONDON, ENGLAND.MONTREAL

Dealer# in MONTREAL OFFICE : 
Merchant, Bsnh Building.Municipal, Corporation and 

Industrial Bonds

L

Te
ss

a
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BONDS vs MORTGAGES
A South African Inwslo- who recently visited Vancouver asked us to explain 
the seeming anomaly whereby 7'j percent, could he secured on first mort
gages il they were as safe as the average Railway Bond bearing say 41 ■: percent.
Our explanation was that American Railroads are now bonded up to fully 
(ill per cent of their value, while Vancouver first mortgages placed by this 
Company never exceeded SO percent, of conservative valuation and we knew 
our valuations to be cotise vative, while it must be admitted that water con
stituted an appreciable part of American Railway Capitalization-
But the Railroad is, generally speaking, able to place its loan when conditions 
are favorable and is. moreover, on account of the volume of its borrowings able 
to secure funds in that part of the world where money is. to some extent, a drug 
on the market, while the individual borrower on first mortgages on real estate 
requires comparatively small amounts and pays prevailing Vancouver bank 
rates.

We further pointed out that while money rates throughout the wot Id have a 
tendency to increase, yet this tendency is greater in Vancouver than other places 
on account of the increasing demand for money to develop the natural resources 
of the Province-
I he prevailing Bank or Mortgage rate in Vancouver a few years ago was about 

() per cent, while to-day it is 7 per cent, to 8 per cent •
Another point favorable to Vancouver first mortgages as compared with Bonds 
is the question of duration.
Bonds generally have long term maturities while first mortgages usually mature 
in .3 years.

Many shrewd financial men claim that the increase in the gold supply is due 
to improved methods of extraction of gold from ore.
I liât being true, it would seem likely that the increase in gold will continue, 

thus tending to further increase money rates. Consequently it would seem 
wise to loan on short terms rather than on long terms, thus permitting the 
reinvesting of funds at stated limited periods, whereby the maximum of 
earning power may be maintained.
We have a booklet telling of the care exercised and precaution used in making 
loans netting investors 7‘r percent. This booklet will he promptly forwarded 
on application.

DOMINION TRUST COMPANY, LIMITED
Head Office : VANCOUVER, B.C.

OfflMSt VANCOUVER, VICTORIA. NANAIMO, NEW WESTMINSTER, REOINA, CALOARY AND LONDON, ENOUNO
Operating In Quebec Province ee

DOMINION OF CANADA TRUSTS COMPANY
W. R. ARNOLD, Managing Director.Quebec Bank Building, MONTREAL, P.Q.

M
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-
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Traffic Returns.
Pacific Railway. 

1911

Stock Exchange Notes.

Thursday. 25th July. 1»VZ.

checked

Canadian

Year to date. ,®1®- Vni* $511,342,00' $12,265,000
June30.................$43,9.16,000 $4i,usi, * Increase

isa as
............ Ôkanii Tara» Rahway

îr^:...|21.&

879,367 
... 921,045

660,452
CAHAMAN NonvusaN 

1910. 1911.
.. $6,0:U H00 7,152,6 0

1910. }»V-
204,800 341,,600
291,900 364,700
277 “00 357,0101

Twin City Kawii'1 ha*"11 * °M\Vl2 Increase 

JH**!?. 13», 3.7 km 3,875,004 Mg

w^-endins- -B M»
11 ALirAI Ki .itkk Thamw.t 

Hailway Receipts.
,9'°-

5,270
5,262

Increase1912.

l" "‘.VhTghest kvel has taken 
smaller amt the Recur- 

advance, saw a very com 
the trading may be 

further fall the

was
The aggressive advance 

week and a set back from 
nil . The turnover of stocks was

dull f"r *nm<: 11 Vjebp amuTha^aka'ln8'^ condition" ww» 

a temporary one k s ,rad|ng was the Increased In-

, ~ ra-stsfftts* w." ss 
t-*,?£rii'srjssw

«("number*'of* ahaVes .leal, In, though no. In total market

this

1912 Increase 
23,855,510 1,334,488

1912. Increase

>:«7>:« "«.063Week ending
July 7............

“ 14 .......
643,095 
994,800 
960,016 1,047,951

Rahway.21..
Increase

9,203,900 2,051,300
1912. Increase 

45,400 
72.000 
89,100

year to date. 
June 30.

Week ending 
July 7.

•> It
• • 21

391,900
436,700
426,100s «• -a trz r.rœ

a recovery of.August. and the long 
the t ompany Is <a , wm <oon In1 made public.

rr. "Sturms —^"k
r"'r'\Wlvan Nonhern was neglected as compared with

Met read) *n advance of any previous period and cor- 
orders largtly h amines The tendency to pick up
„.s,nndlng increase, in ^'Xcgoïng dans 1" Increasing 
votumlimentB l heyond the Immediate day-to-day
amongst those looKinK y { tendency In some
pro»' in «he/»* "‘a*& a larger view than that eom- 
"iiacters. however. m#].^ conditions In the big money 
prlstsl In lie l( conservative to prepare for a con-apTidatl™TnUment here' 1, must he 
traction In 4M «I . nil h1k,,s 0( this oecurlng In
staled, though. t a Tk(,„ as w|„,|c, the optimistic
(eel 1 ng'sHdl^prevalUand a gumption of the advance may 

very shortly.

July 7.. 
“ It.. ClIMI'ANY.

1m tease1912.
5,808
5,687
5,628

112Week ending.
July 7................

14 .............
“ 21..........................

4.883 
5,093 
6,028 

ilAVAHA Kl.MTRie

47,534
....................47,201
* 45,610
' Dxtkoit VsiTBi^Railway.

183.349 
197,102

417
366

Cn.
Increase

4,126
1,332
3,912

1912.
Wei-k eliding 51,659

48,533
49,422

July 7 ... 
14....

'• 21.... 1 nereaae
28,175
24,880

1912.
1910.

173,544
180,313
189,326

Week endi g.
June 7................

•• 14..............
“ .....................

211.521
221,982

Co.Sl'rtaioa 1 "action
£ 24».oi5

2nd to 8th July, 19H>°I^:----------

MONEY ANirra^ri«tX.
To-day Cast week. A ieirM

sU

lnereaae
l In- 910

1,021

111 I.V’YII 1912.

July 7...........
14...........

•Civic Celebartion

6 '(Call money in Montreal...
« in Toronto—

In New York, 
in London.... O

l„. umler way 5%5Will's Sams ani> Quotations.
(’losing Bid

Sales July 12, 1912 Today.
.. 116 266| 26 U

690 146)
. 3,408 7I|
, .. 151

.. 6“2 92)
. 75 33

.. 1.699 146)
55 1"7 

... 195 ..

... 1,865 118|
995 86

... 1,027 29)
178 91

... 2,055 66»

... 170 104

... 1,555 6I|
50 135 

580 91)
9,568 232)

3V-'SCMMAHY OS Net 2)'i
2U"I

Cinadian î’acillc.................

» s. .0 " Common...............
I let mit United .................
Ilslifux Tram.....................
Illinois Preferred........... •
QuelsKi .................................
Toronto Railway...............
Twin City ...................  1
Winnipeg lly. . ..........
Richelieu * Ontario........
Can. Ca-. Conn.................
t nn Cement Com ....
Can Cement I’M...............
Horn. Can. Coin......
Horn. Iron Preferred.. ■
I loin. Steel Corpn......
Uke of tlie Woods Com. .
Mexican Power.....................
Montreal Power .................
Nova Scotia Steel Com ••••
Ogilvie Com..........................
1 ittawa Power .......................
Itio Light and Power .........
................................
Smart Bag Com ...................
Spanish Hiver Com................
<ieel Ce. o( Can Coin..........
Van Converter*......................
[loin Textile Com.. .............
Horn. Textile Preferred........
Clown ......................................

U 31•• I Rank of Kngland rate........
3) I Consols ...................................

I H I Shtt'v dsya^eigh’tSlerling.. ».'*

!146 75!)
9)
3,'a

74)
70 91I150
94

BANK CLE ASINGS.3311 CANADIAN41 rssrcgrsffmi
July

23!

! VKI/JIA I 4,061 v*"
1. g-es

ANK OF ENGLAND'» »TATEMe riii

T"“pares with 50.98 p.c. last week.

DOMINION CIRCULATION

117) Montreal
Toronto1851

- « 
+ •

2"
91)
66;

+ 1105
I6;l)

and specie.r 3138
U93

i 1
- Ü Mychsi................... 113,443,633 s ,,m|„r30..............

- ; *| asyg.::r.: iSSS S&.

' Ikeemier 31. 1911 115.149,749 July 31

233)
9392)189

1272 127
158416

1,1100 150)x.n 
2,238 149) iio

1865 59 63)

150

istant"Specie held by Receiver General and 1,1 “ ^ |9K >HM m
...$98.831,169 „ *29," 1*912•• •««.*»

... 98,570,930 Isimary .......................

+
2960
45)105 - .• May 31,1912.

~ j' I April 30.........
67360 67
101)168

3.302,7011 3.35

1 hr

*

u
a

1
i
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11
11

.11
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Stock Brokers

RODOLPHE FORGETOSWALD BROS
Established 1869. Member Montre»I Stock Exchange

STOCK BROKERS Stocks and BondsMembers Montreal Stock Exchange
113 St. Peter Street. Peris Office:

00 ree de Provence.
■oetreal Office:

63 Notre Dame West.M. C. OSWALD. F. t. ARCHBALD

E. G. SHEPHERD S. A. RICHARDSON

S. CARSLEY 81 CO. 
Stock and Bond Brokers

SHEPHERD & CO.
Members Montreal Stock Exchange

Orders Executed on all MarketsMember. Montreal Stock Exchange

151 Metre Dame Street West, MONTREAL 82 ST. FRANCOIS XAVIER ST.,
MONTREAL' Phone Main 6948. Orders Executed in all Markets-

Telephone i MAIN 3608.

P. S. ROSS & SONS
Chartered Accountants and 

Trustees, Etc.
142 Metre Dame St. West. Montreal

MACDOUGALL BROTHERS
Member. Montreal Stock Exchange

Stocks and Bonds
9 St. Sacrament Street,

MONTREAL. WINNIPEG ST. JOHN. N.B.MONTREAL

J. E. GAUDET & CO. THE BENALLACK
Members Montreal Slock Bxrheage

Lithographing & Printing 
Co., Limited

80-82 Victoria Square •

STOCK BROKERS 
82 St. Francois Xavier Street 

MONTREAL MontrealTEL. MAIN 6146

P. O. Bos 1167 Boll Tel. Main 2569. 6947 Téléphona Main 2540

ROBERT MILLER & CO.A. A. WILSON & CO.
CHARTERED ACCOUNTANTS 

Commercial and Municipal Audita and Investigations 
Liquidations and Insolvencies.

ROBLRT MILLER, C.A., F.C.A., (Can.) C.A. (Scot. )
cable- Address, wroteiu i mou Codr, “Accuracy" Montreal

Members Montreal Stock Exchange

STOCK BROKERS
40 Hospital Street, Montreal

London, Eng.. New York O Boston Correspondent# MONTREALQuebec Bank Building

G. W. FARRELL & CO. BRITISH COLONIAL
Members Montreal Stock Exchange FIRE INSURANCE COMPANY

Office : Roynl Building, 2 Pina d'Armes, MontrealSTOCK 0 BOND BROKERS
45 St. Franeels Xavier St.

T«L Mala S410 Special Agents WantedÜONTRBAL
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GSZ=- —------ List of Leading Stocks and Bonds
IT. JAMES STREET. MONTSEAI .*. WILSON-SMITH » CO.. IbO

TO THIIESDAY. j«l> ,el*TUI THE CHEONICLE BY■etoiteu COIEECTED

Tor eentV 
ol KMt

to paid up 
Capital

DividendWhen1 HeïdCapital 
paid up Ku

HANK STOCKS.

■ÉE # 'EE; à April, October.
March, .lime, Sept.. I»ec 
•Ian., April, July, Oetobe

a Par Ont. Per cent 
6 00 
4 ft"

I Asked Itld

1 .mmlon..............................................

•• :::! 1$
Id
12 March, .lune. Sept . Dec 

March. June.Hepl., Dec. 
March, .lune, Sept, l*ee. 
He»> . May. A»gu«t. Notres ïB'l;i'mfi* Mn/a*l lov,vti

immm.'o mi 1,3*21,910

iss !« Mi«,ooo,dii" n.-tn**» «*0.
v.imu.mm 2 ooo.noi'

2.207.
4.00",
<ftno,iaa 
I ivii.w 
S.VIO.ftfH

ft 61
1II

II
Hamilton .

«Rkirüwiu'.

"nationale.........

::: 7
12xi»

Marchante Hank of Canada
Metropolitan liana............
MoUoiia............. ••••• ........

Rationale.. ...........................
Sew llriinewlek....................
Northern Crown llank 
Nora Scotia........ ...................

March, June. Sept., Hoe. 
.Ian., April, .Inly, October 
.Ian , April, duly. October 
March. June, Sept . I Ne 
Feb., May, Alignai. Not 
Jan.. April, duly. October

\o‘tm

172.00

6 20 m....; 121 121 
2io' zi«i 

xb1 1st I
................ j VfiO 3.131

m

130

............... 1 •
. XII XU.

. Idftü
4 41 
ft 16

1.400.000I .lue,one
11mm

7,ld0,d si
1.01

♦ It
Vtn 1,000
2.2"7 ft«d 
4.1**1.000 
3.600.0011 
1.000,001* 
l.ftOI'.OU)

6 in January, duly, 
dan., April, duly. Oetoner 

1 March, .lune, Sept., Hee 
Jan . April, duly, octol 
March, June, Sept

II.22
I*. Ml
114.'.H.000.n0>

r.HM**'
1,260 0"0
h.tro.mi:. i 12
2,0 0 "On 11'*

ft «I

iii
5 21

. Hee
■ Ian.. April. July. Oetnher 

Peh., May, A tig. November 
' |7 Hel»., May, Alignai, Not.
I m )- March, June, Sept-, iNe

.Ian.. April, July, Oetoher 
March, dune. Sept , INe.

*,027.WO 1 7.7'.ri,r,M 
i.Miinmi 2.'*» ',oiM 
1 iK*2 4'*' OlM.I’*
n',000,1 00 t.2M 01

vsssr; asssA s*«;s
,;i5;!S; ...«v*

r2.ft0n.om ..............
0 « o-m ........ .........

Htaiilard ...
KV-rlmg........... .
I'.irniito ........

I'j'*'!*,'K.i'iii'ol C.n.'U..................

\aneouter ................... .................
Weylinm Security.........................

Miacni.Lâ*Buiie 8» «Mine.
Hell I'eleplione • ............
i« O. fackera Aeen ^A^ | pM|,

Canadian Fact lie.............................

Canadian Car Com.........................
do Pfd.............. ... ..........
dlan Uenernl Klectrlc .... 
renient (ton...........................

Can. Con. Rubber l’ont.. .•

Cana-llan Converters..............
Crown lleeerto .... ..............
Detroit UnltOil Hy •• ..........
Dominion Coal Preferred .......

IMmlui.n r.lUl. ...

nom. Iron A Hto.1 l*fd................
Iloinlnlon Stool tor (Mi................
n.ihitb Sui-rlor I'raolloii... 
Il.lil». Tr.ntw.f I'O ■■ ■■

KI.0WI. it.i.;.m(itVr]l

I'-.-.lH 
fii. i'2

ft lilt

1m.10* itt 6 03V*

:::: IS
♦Pin* bonue of | pc

4 H8
•Ian.. April, July, Oetobe» 
Cumulatifs 

do
I2JN0.0J0

, ni.» * m.v*
■ IAII..0H MU.'»
7,1 1WI.WW.0II" |W.M*,W

■:! EE: EE 
•E3 ses 
Wm ?SS

17.000 om -
3,000.00" ----

*
7

......... 163) 162 m
:::: IS

101 100

reh. dune. Sept , Dee. 
rll. October

via
AP

ftN100
laiil* April, d. ly, owintiws 
.Ian . April, .li l«. October

100
100

Ian . April, duly, October 
dan., April, duly, tNtober

7 ÔÔ
4 4ft

In.
ion 4

r> N 7IOO vimitlily.

February, August.
.laic, April. July, October 
Jan , April July, Octub* r

April, duly. «iclobcr

Ian . April, July. 4»etoher 
Ian.. April, July. INtoher 
ni t la I Olt. „ .

Æ.îpîi:J:!î:«SSS
I,.. Muf. A"«"•'• N"' 

...........

.i:::îïSi:5:'i.îsa::
May. Nntemlier

IWl .«*00.007
12,000.000
1.000,000

on
7 IImo

XI» 7100

sa m e7 41 ft
T

100
100
100 .11 MW.eoc

* fton.ww ............

mms BE
6.301. non

6 SI100 «

4 ll
... 115
.... 100

6 33
7.4
iisei.nor

;» «y»
,1«S «SWS •

ij.wt.tnM ■«•sc .:••".wa/no' ’.T"

iT.nno •**

0
Wè ’’••lit* 6 15 * Pel100(Mlnole Trae. Pfd ...............

K»mlnt.tl4'll> I’"»"'.............................. •;
liîîe «.f the Wood* Vim. « ""» 1331 ***

\l aek ay Companies Com ....
Pfd ..................
wer Co

Pfd. .

|« 
6 73

6
Ian.,

Pfd ft 65

5 71 
4 2ft

470do tprll. «ictwlier 
April. October 
Match, June. 8*vt. I»ee.
Peh , May. Alignât, Net.

'."Vu,,

March, June,Sept., l*eo.

Ian April. July. October 
March. September.
March. dnne.Sept., oee

Pel». May, Atiguat,
Keb May. August,

— tlercli, ,lun,. H.|it . !>••• 

■— l.i, . A|.rllNul,. Oeleb* 

!.. . A, rl1..lui,.

::v ISr/Apb'S;:'#
•••••

ïiv.'ïï.s:.»

in to
lift* 141

Meelcan Light â P«
Mlna'ët. Paul Com

Montreal Colton Co....................... .. •
Montreal Light, lit. A I’wr. Co .... »2| 282»
Montreal Street Railway ..................
Montreal Telegraph ................................. 11*

7
4-2

7 3,006 00"

E5: W ••••
îEE SS
SWS WK :::

i
a *7 t*

• 40 ft
?3 17

0 :w
fi I ft
6 J"

Traction Co.. 
à Coal Vo. Com 

do Pfd.
ogiltle Flour M

(11 fit* 
... 04 91

i:m i:o 
• • 129 127

Northern Ohio 
N . Scot la Steel

IIlls Com .... 
Pfd............

Nov 
, Nov.7

?:£;$ SB»
37.*i'm»1 •
■.ftoo.mi"

17 01
o s:

nm
2 73 I

| 4 1» :

\ 3 V> !
6*64 " *

Panmaa*. Ltd-O^jt ..xi» ^ W

»uu«*.11 ”• " A'utur'lt ru.u'Co .. twi

1.P2.00" 
.v,<n'..onn 

*..100 JOO" 
in non om•ass
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TwmCvVuarilil Transit Vo...............
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Win. I «nr Hotel 
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• IMMM74»
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with all it' hraiu'lk-talili'hvcl some hair years ago, 
in China, Java. Sumatra, Singa|K>rc. the Strait' Nt 
tlenients ami America. The Company Ini' a 1 ylv
capital, anil its pro'|)ects for 'Uccess are very g.... I

Mr. K. Willard Smith resigns the secretary-Inp of 
the Sovereign hire Assurance Company of f .uud.t 
_.j 1st August next, and on that date will hecome 
connected with the firm of James E. Stone Company, 
of Philadelphia. Va., an Vndcrwriting Corp.ration 
and Vnited States General Agents for the Mono
gahela I nderwriters, beside' 'pecializing re-ni'tirance 
in all it' branches. Mr. Stone is President of the 
American Vnion Eire Insurance Company of I’hila- 
delphia. and senior member of the old established 
brokerage firm of Stone and Matthew '.

Personals.
Mr. E. J. J. Stark, has lieen appiinted accident 

manager of the I Inminion Gresham Guarantee and 
Accident Insurance Company, and will a-snne hi' 
duties on the i't August next. The "dices arc 
located on the Dominion Gresham lluilding, SI. 
lames Street, Montreal. Mr. Stark was formerly 

if the London X" Lancashire Gita- 
of the

on

assistant manager
rantcc X Accident Company, and manager 
Accident X Guarantee Company of Canada, now the 
Sterling Accident X Guarantee Company.

1

Mr. Arthur J. Hughes resigned his position of 
director and secretary of the China Mutual Life lu- 

Company, Ltd., of Shanghai, on ,(i't May, 
1912, to assume the position of managing director of 
the China Vnited Assurance Society, Limited, of

surance
Mr. John G. ISorthwick. manager for Canada of 

the Caledonian Insurance Company, has returned to 
Montreal after a six weeks trip to the Pacific C oast, 
visiting the agencies of his company. Mr. I’orth- 
wick was greatly impressed with the great expan 
which has taken place in Vancouver and Victoria, 
and other initiortant cities visited by him. lie states 
that business is In Mulling throughout the West owing 
to the bright prosjiects of a good harvest. I le rc- 
l*.rts the insurance business in the West growing 
rapidly and the Caledonian gets a fair proportion of 
same.

Shanghai.
The China Vnited Assurance Society 

attempt to found a purely Chinese Company 
sound lines under foreign management. Mr. Hughes 
has associated with him as secretary and actuary. 
Mr. E. Defries, A.I.A (England). The Company

own Chinese as Gcn-

V the first
oil

si. m

' is supported by such widely-kn 
era! Li (Jitcn Hung, vice-president of China; Chen 
Chi Mei, Minister of Commerce ; W ang /.ting W en. 
late acting Viceroy of the Province of Szecluicn and 
others. It takes over a local Chinese Company cs-

British American Bank Note Ce., ltd.
W. GRAHAM BROWNE & CO. 

Dealers in Bonds

waaeomet: wuttaeioN street, Ottawa, ca.aûa

VH kl* K CERTIFICATES. 1‘OSTAGk an<l REV KNUE STAMPS 
f h Moiirtaiv value.

The work esecuted by this Company le accepted by the

LONDON. NEW YORK, BOSTON •«< «#!« «.ok iMhanget

and all Document* o

Branch Offices:
9 Bleury Street, Montreal 

Trader»* Bank Building, Toronto
. Montreal222 St. James Street

NOW READY

Lovell's Business DirectoryPRUDENTIAL TRUST COMPANY
LIMITED el the

Cities t( MONTREAL and QUEBEC, for 1912-13SafetyMUD OFFICE Trestre for Boedhsldm
Transfer Iffet â legMrar 

terriier t\r«at«r 
teanlta

Containing an Index to Streets, and the 
Name. Business anil Address of every firm 
or Person doing Business in Montreal 
and (Juebec

Deposit Vasil41-43 Ideiebtrater
UqaMaUr Teres rvophoeallyST. FRANCOIS
leal tstat# and Insaroaff parlerais

tV. U MILES,Hupt.)
kind placed

RAVIER ST., PRICE, $5.00
Currecteil up to Mardi.

JOHN LOVELL 81 SON, LTD.,
» St. Nickolas St . MONTREAL

Corral,anSenee
mamr of 
nwril po«*

In* 
al 1MONTREAL

n. HAL. nROWN, Vlce-Prea. and Gen. Manager. PUBLISHERS
May 10th, 19'*

-T-

ATLAS ASSURANCE COMPANY
LIMITED, of LONDON, ENGLAND 
Established In the REIGN el GEORGE III$ 6.916.365 

17,635,467
Income •
Funds (Mcludint Uncalled Capital)

Including Uncalled bel Fully Subscribed C.yil.l. I he reseerces el the Cem.sny eeceeA Twenty.seven million doli.rs.

Head Office for Canada MONTREAL
Active and Influential Agents WantedMATTHEW C. HINSHAW, Branch Manatee
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STOCK AND BOND LIST, Continued

Jl LV 26, 19*2

Knit'
'h°!Cloeh

Quota Minoritya. I (KM AUKSWhere Interest 
payableWhen ^Interest

oiitntanBONUS per
Atke 1 BkI

d!c!' nt! 'iv.lv i(i<i.a ii"iiit.N'>» ;i9
nr ni |»t.nft Nov. 11 

I).C. lut, 192,1 , ....

1 [Vit Itvtlvemiit'lp «I 110 
.nil ht, 1940' Uvlvvti.nl tirai I Ofwi;<l 

I lit.after May lft,1910
July M. I5W1, t .. t

1 <1*2 ft Hvtlvviiiv.ble nt 110
nml Interest. 

Hvtlevoiahle at par 
after ft yearn 

Ketlvemal.lv at 105 ami 
Interest

Ht Oct. let A H Ilk. of Montreal, Mil6 tV,49,0(10
3,500.00(1 let June Ht llee..................

102Bell Telephone Co.......
Can. Car h Fdy.................

Can. Couverte....................
Can. C011. Rubber Co.... 97

Can. Colored Cotton Co.. .. 
Can. Cement Co...
Dominion Coal Co.

Dont. Iron * Steel Co....
I loin. Tea. Sera." A ”....

,071 6108

474,000 I at June HI Dec..................
2,579,600 Ht Apl- lal Oct.

2,000,00(1 2nd Apl. 2nd Oct 
5,000,1(00 Ht Apl. Ht Oct.
6,300,000 I at May Hi Nov.

6SOse j
96 J

(lit
99.. mil 

.. HU
AI98

7,332,000 Hi Jan. HI July Bk. of 
758,500 1 March I Sept. Royal Fruai to.

96 Hi,
98

:

6 1,000,000

6 1.000,0011

450,000
5 7,824.731 lal Fell. Ht Aug. 

600,000 Hi Jan. HI Jill, 
750,000 1st March I Sept.

6 1,000,00cTat. June 1st Uec.

6 947,305 2 Jan. 2 July

100

9a“ C"....

Feb. Hi, 1912 Redeemable nt 10598“II ”.... 
Havana Electric Railway
Halifax Train.....................
Ixeewatin Mill Co..............

hakeof the Wooda Mill Co

baiirentide Paper Co....

52 Broadway, N Y. .
11!^“;,^ "ellt. So,6 Re...........«.I.......  Mil

5100
G

MvrclumtH Hank of 
t nnaila, Montreal.. 

Ilk.of Montreal. Mil.
! 10 .lune Iht, 19J2 

Jan. 2nd, 1920
110

July lst, 10J5
Feb. 1st, lOJ.t , , _
Jan. lal, 1932;Redeeiied>leal D San

Ilk. of Montreal, Mil. July ‘*K “■ftSïïïV'*-l##*"d

Bk. o, M..MII.AU. Nov. lat, 1926 ï‘ïiî,

............................. June lat, 1925
"**............................. lime lat, 1929

.................. Ian. lal, 193.5

lat Jan. lat July 
lat Feb. lat Aug. 
Ht Jan. Hi. July

83 5 5,778.600
90 5 II,72-,500

6,787,000

1,500,000 lat Mav Hi Nov. 
1,750,000 lat June lat Dec.

2,000,' 00 lat May Ht No,.

833,000 lat June lat Dec, 
4,866,666 lat June lat Dec. 

25,000,000 I Jan. I July

Mexican Electric I.. Co.. 85 
Mex. LA & Power Co... 
Montreal l<. A Pow. Co..

Montreal Street Ry. Co.. 
Ogilvie Flour Mills Co...

..............................
Price Broa................. .
(jnebec Ry. I. A P. Co...
Rio Janeiro.........................

Sao Paulo......................'•••
Toronto A Y'ork Radial..

1001 100

109»

889"

72
C. B. of C. London.

6,(100,000 Ht June Ht Dec. Nul. Tmat Co. dor dune ». 
1,620,00(01 July lat .Ian,jh, of M., 1 or. A N.5 < b- I ■ •

I 1,000,000 lat Apl. lat Oct Bk. of Montreal, MU »» ^
101 ! i 5 t 4,000,000 2 Jan. 2nd Ju!y| ’ lim- l' ,o2u

GOO.OOOilft Jan. I ft July .............

ft
5

Winnipeg Electric .. .
Went India Electric........ 9. | 92

Montreal Tramways Company
SUMMER SERVICE TIME TABLE

(firmiatt American 
însiiraitrrCumpano 

Nttn \Jaik
STATEMENT MAV. IOII

CAPITAL12.000.000
* NET SURPLUS

Recollet and St. Vincent de Paul iSault au
From Ht. DenU—

15 min. service from 5.15 a m. to 9.00 a m.
4.00 p m. 
7.00 p in 
10.00

9.00 a m. to 
4.00 pin. to 
7.00 p.m. to 

•• 10.00 p.m. to 12.00
15

midnight.20
30

asset!tFrom Ht. \ invent—
16 min. iwrvlce 
20 “ “

front 5.45 a m. to 9 3" a m.
•• 9 30 a.nt. to 4.30 p.m.
•• 4.30 p.m. to 7.30 p.m.

on •• - " 7 30 p.m. to U».30 p.m.
SX................................ ....... p.m. V. 12 30 midnight.

Cara from St. Deni». 12.00 and 15.40 midnight m 
.'endenmn.oanly. 1; <|) mldnl„M.

20.249.742ir.
agentswantco 

Apply la TIIOS. C. MOOKK. Sapl. ol Ateaeiea 
If. Welllatlea Street. Kaat, Taroalo. PalanaCar a from lIcndon*«*na

Mountain t
From Park 

2" ml 
From Vlcto:

2o min. aer
Carticrville

to 12.211 midnight, 

rvlea-from 6.60 am. 12.5» nililiilgbt.
rvlce from 5.40 a m.r!a Av

fnr-'ssiÿ sa » s ton~ 
~ rfS"1™,. -r sa ta s sia...

Bout de Vile i
l*0Jr,'y "5" 90® pm. IMdnl.M

!

............... ............. «*« ,rSm 6°30 îm. v, îïo »m I

AfiENTS WANTED

Protodorltthmitntpra
V OF HARTFORD

ASSETS. JAN. 1ST. 1911. *'°’7^a/l V

FIRE INSURANCE ONLY
CANADIAN DEPARTMENT. MONTREAL

J. W . T A T L E Y. Manama
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Reference Directory

Legal Firms, Brokers, Agents, Etc.
Victor K Mitcmrll. K.L.

J. J. CRMII MAN

McGIBBOh, CASGRA1N & MITCHELL

CASGRAIN, MITCHELL, McDOUGALL & CREELM AN
Solicitous a Hakkistkks-at-Law

CANADIAN lift IUIIDINC 
MONTREAL CANADA

I I*. < MADB l.'ARORAIN, K C.

K. M MCDOÜOAI.L.
Bell Telephone Main 771A. ( HARK (

F. W. EVANS C. I. O. JOHNSON

Evans & Johnson
FIRE INSURANCECable Addrewe 

" Mohtoirr," Mtmr

Agents Brokers
F. S. Maclennan, k.c. 26 ST. SACRAMENT STREET, 

MONTREALAdvocate, Barrister* Solicitor 
New York Lite Building - MONTREAL

A.H.C. Co,.* GENERAL AGENTS
ÆTNA INSUKANCE Ce., el Milliard 
BRITISH AMERICA ASSURANCE CO., el Toreete 
SUN INSURANCE OFFICE, el Leedee, Fnilerd 
NOME INSURANCE CO., el New York

Vabi.b AnnsKR", " Fabmac " Mm

FLEET, FALCONER, OUGHTKED, 
PHELAN, WILLIAMS & BOVEY

Standard Building, 157 St. James St., Montreal 
C.J. FLEET. NX. A. R. OUOMIRED. K.C H. S. WILLIAMS. 
A. FALCONER. Ï.C. M. A PHELAN.

GEORGE DURNFORD, Ltd.,
Auditors and Accountants

•ho IS. leeede Ulr Ball*,, lie SI. leurs street, nom It At.

o nuRNt-okn.c a . f c a Arthur j, knolano. a«i.
WILFRID R0VEV.

McLennan, Howard & Aylmer Hon. Sir Alexandre Lacoste, K C.

Kavanagh, Lajoie & LacosteAdvocate», Barrister» and Solicitor* 
BRITISH EMPIRE BUILDING 

Tel. Main so 86 Notre Dame St. West, Montreal
J Casri* Il A Tton . K c (Counwrl)
K. Kur in How am n

Cable AiMtee»

ADVOCATE», TOllCITORit, Etc.
Provincial Bull Building., 7 Place d'Armee.
Il J KavanBKb, K.C.
II. Cèenn-I.Njoie-, k.i.

F*ANcm McLennan, K.C.
II. I". I*. A \ I NI M 

1 NoTTAII Mqntrkai " FrhI I.atomic LI..L.
JtilrM Mnthie-tt, I.L.B

ATWATER, DUCLOS A BORD
ADVOCATES

SNtnlliN Building, 166 St. Jietii Street, MaNtreal.

KDW1N HANSON WILLIAM HANSON

Hanson Brothers
London * Lancashire Life Bldg, 

MONTREAL
Investment Brokers

Government, Municipal, Railway and Industrial Bonds 
end Securities BOUGHT and SOLD.

Investmenta suitable for Insurance Companies and 
Trust Estates always on hand.

Mrni'cn Montreal Stock Exchange.

CAULK ADDRKSS ; HANSON. MONTH K.AI.

C. .A DUCIpOB, K.C* 
J. K. COULIN.

A W ATWATFH K.C. 
W I. BUND, K C

McCarthy,Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Etc.

TORONTO
WONT LUT MtLMMi. 
vMioMA Mtrri.

F W. H a Retira t. K C. H. ». Oei ae K.C 
I) L M War Tin . K.C.

J F II McCarthy.
Counwrl WA1LACR NBRRIT, K.C.

|oNN HoWBIH, K C.
LRMiNTttn MWarthv, K C EDWIN I» PEARSON

NORTHERN I 
ASSURANCE CO, j

Hrition ori rr okpicrn :

Adelaide St. hast, Toronto

Telephone MAIN 3J»0

R. Wilson-Smith & Co. Putnam & McCrory
STOCK BROKERS 

Guardian Bulldlnd 

160 St. James Street, - Montreal

REAL ESTATL, INSURANCE, 
FINANCIAL AGENTS.»•

308-309-310 Merchant* Beak Bldg., 205 St. Jaum St.

MONTREAL.

.


