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Man in  his dotage is apt
to  become garrulous
is always talkative, and even so

cvents

The Garrulity
of
Goldwin Smith.

Error

brilliant a critic of current
as Dr. Goldwin Smith, seems to have been unneces
sarily and unwisely loquacious when interviewed on
the ;nhjwl of the coming presidential election in the
United States. It is indeed a subject for regret that
a thoughtful and studious English professor of mod
crn history, whose pen has won for him the respect of
scholarly men on both sides of the Atlantic, should be
found in his extreme old age encouraging hostility to
Lis native land by a “too great loquacity.”
B S
What great events from little causes
u“:‘;.-“. spring. It has been the lot of two wo
men to accidentally occasion sweeping
conflagrations. Dy reason of the action of Mrs
O)'Leary, of Chicago, in placing a lamp within kicking
distance of her cow, the Windy City was destroyed,
and it is now said that the lighting of her stove by a
Mrs. Kirouac was the indirect cause of the devastation
wrought by fire at Hull and Ottawa. Tt seems that
the blaze created by Mrs. Kirouac—who being about
to prepare for dinner, may have fed the stove with
a little oil, a common enough practice-—set the chim
ney on fire. With what followed everyone is now

familiar.
——ee——
Now that managing underwriters have
The Turn  succeeded in securing a readjustment of
of Bostom. rates in Philadelphia, New York, Chi
cago and Cleveland, they are turmng

their attention to Boston, where, it is claimed, the
and many other risks are paving
inadequate rates. American fire underw riters are re
ported as expressing the hope that the Boston Board
will, instead of waiting for a demand from the com
panies, move in the matter voluntarily. Wt the
lostonese think the rates in their city are high
enough, and there is likely to he a merry war of words
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- We cheerfully assist in spreading abroad
the Fromt, "¢ Of the many droll sayings of “Mr.

Dooley.™ the subject of
“I can sce in me min’ th'
day whin explosives Il be so explosive, an’ guns "Il
shoot so far, that only th' folks that stays home 'l
be Kilt, an® life insurance agents ‘Il be advisin® people

In discussing

salety in war, he savs:

to go into th” army.”  Mr. Dooley's remarks leave
lots of room for the play of humorous fancy, especial
Iy in the way of the suggested transfer of the extra
premium for war risks from the fighting generals to
their armechair eritics.
— \hh‘.mgh it may not tend to give con
solation or comfort to the losers by the
late conflagration, it is well we should remember
that, up to the time of the fire, the loss ratio in
has  been  low—especially
pared with that  of the United States,
the prominent Canadian companies claim that during
the first four months of this vear, until the Ottawa
Iull disaster, only thirty-five per cent. of their pre
nims had been required for losses.

when
Some of

Canada com

e em——
In our article of last week dealing with
Sympathetle |, o conflagration hazard marked
> . e remarke
but Glad. the conflagration hazard, we rema

that it is at such a time as the present,
when the Ottawa-Hull disaster is on our minds, that
wisdom suggests that rates bhe fixed with reference to
that conflagration which may take place in any other
Writing in
the same strain, several of the United States insur
ance journals say that in any plans for the future
welfare of American underwriting, the constant exist

city, when and where least looked for,

ence of the conflagration hazard and the necessity
of taking it into account when rate making, are em
phasized by our Ottawa Hull experience.  The “Stan
dard” very frankly confesses that while New York
underwriters heartily sympathize with the losers, they
are glad that the fire occurred north instead of south
of the Canadian border, plaintively adding that they

before the matter is settled.

have a plentiful crop of troubles of their own
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As Montreal seems to be threatened
with an attack of antomobilism, let
us look at France, to which country
attention is always directed by the persons who talk
about motorcars.  Late English papers report that
France is getting a little sick of the new reign of
terror, and that legislation 1s being called for, so that

The Autocar,
A New Peril.

the highwavs may again be made passable for pedes
trians and ordinary vehicles I'e  Departmental
Conncil of Seme et Ohise s stated to have passed a re-
solution prohibiting motor races and motors capable of
exceeding a speed of eighteen miles an hour. It will
not be necessary to pass any regulation to prevent the
antocar fiend rushing along Canadian country roads
at the speed mentioned.  No one would care when
his career was ended by angry pedestrians
However, if motorcars are to be introduced into
Canada, we trust proper restrictions will be placed
upon their owners, so that we may be spared the
perils of the road hitherto borne so patiently by the
I‘U']\lc‘ of the |u||';|~:nl| land of France
——e
Ihan geography, there is no more

Asn Admirable It treats of the world

\
useinl scaence.
Atlas.

and its imhabitants, and it is a descrip
tion of the physical structure of the carth. i we are
in doubt about the actual progress made by the sol
diers of the Queen in their march to Pretoria, we look
at the map. Hence 1t is that every new atlas of the
world 1s interesting as a study, and we congratulate
the Canada Life Assurance Company on suppiying
pocket atlas
contaming no less than forty eight waps.  The series
convers the entire globe, special attention being given
to the Dommion, and the maps are as much “up-to
as the methods of the company publishing

We congratulate the Canada Lafe upon their
I'heir atlas is an educational

busimess and professional men with  a

date”
Ldlig
advertising enterprise

treat
. e

Bad as the business of the fire com
United States

Fire Record, P'ANICs in the United States was dur

my 1890, the first four months of the
closing year of the century  discloses an infinitely
worse record From a table compiled by The “Stan
dard”

Ferntonies, we cnll the following figures:

(Bostom), giving the losses in forty States and
1800
S;_‘I'i_IYVD

lj._‘“'._( LA
|h_§75,1|n

1O
$11,253.400
13,402,123

I.;All-;,h‘;n

Grand totals for Apnil
B March
Iebruary

January TLS15.000 R 205,000

Grand total four months $51,340.173 $41.713.000

Altogether, there 15 enough in this record of losses
to depress the most cheerful of underwriters, and we
are not surprised at the very general movement across
the borier to advance the rates on unprofitable classcs,
mercantile risks a» 1 special hazards
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One of the most admirable clauses 11,
A the Canadian Bank Act is that 1,

Dangerous Bill which loaning on real estate is for

bidden.  Yet some of our neighbor
m the United States seem to be contemplading thi-
radical deviation from sound banking principles.
certain: General Grosvenor has introduce. a bill giy
¢ to the National banks permission . make loans
on real estate. As if cognizant that this would be 4
dangerous departure, the framers of the mcasure have
mserted conditions to make it less objectionable than
it otherwise would be.  The property advanced upon
niust be in the State or Territory where the bank is
domiciled, and worth double the amount of the loan
As an additional safeguard, a clause is inserted for
bidding any bank from having more than 25 per
cent. of its total loans placed on the security of real
cstate.

From whatever point of view this bill may be re
garded, it is most objectionable, and, although there
15 said to be a large agricultural interest in favor of
its passage, we trust the good sense of the nation
will prevent it.  With the number of banks being
cstablished under the new currency law, it is casy to
foresee the possibility of many of them doing a boom
mg business with farmers and others—for a brici
period,

——————

An action having much romauntic m
terest was recently brought by a mia-
ing engincer, named Kerry, against
strecter, the celebrated London dealer in precious
It seems that the latter obtained a conces
ston from the Egyptian Government to work an
cimerald mine somewhere on the shores of the Red
sSea. Wishing to send out an expedition to explore
the mine, he consulted the engineer, and in August
last entered into an agreement whereby Kerry was to
proceed with six gentlemen in his schooner vacht
“Ariadne™ to the Red Sea, and open up the hidden
treasure.  For the use of his yacht and his services,
Kerry said he was to receive $350 a week for a pe
riod of at least thirteen weeks, and a $2,500 share in a
syndicate formed to work the concession. The con-
tract was not carried out, and, although Mr. Streeter
contended that the negotiations fell through owing to
the plaintiff insisting that his yacht should be insured
for §125.000, the jury found a verdict for Kerry for
F3.000 with costs, as a recompense to him for the loss
of his prospective profit on the voyage and the value
of his share in the syndicate,

He Insisted
on Insurance.

stomes,

That the “Ariadne™ should be insured by her char
terer would appear to have been a reasonable conten-
tion on the part of the mining engineer, and the spe
aal jury evidently placed a very proper value on in-

sirance as a safeguard against financial loss and as
a provision for the perils of the deep.
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A craity boy induced his sister to sur
render her share of an orange by pro-
mising her the first fifty cent piece
found floating down the river on a grindstone.  The
American humorist in commenting upon this fraudu
lent scheme remarked: “In all ages of the world this
eminently plausible fiction has lured the infantile mind
o financial ruin and disaster.”  We do not read that
this boy was punished for the obvious fraud.  How

The Infantile
Mind.

ever, it is evidently dangerous for a man to obtain
money by any such specious promise of some wildly
impossible returns,  Mr. Miller, the gentleman who
engaged to make 10 per cent. a week for people who
entrusted him with deposits, has been banished from
That the rogue
<hould have been able to find any nincompoops unable

the financial world for ten years

t» weigh the value of the inducements held out to
them is clear evidence that the infantile mind is some
times found in the adult. The floating grindstone
was far more likely to deceive than the promised ten
per cent, a week.  Yet this chevalier d'industric just
sent to Sing Sing found hundreds of dupes, and made
a barrel of money. Fools are truly the crop that
never fails, even in a country inclined to boast of the
“smartness™ of its people.

————

A few days ago the Committee on Street

Freight on Railways reported in the Massachusetts
Street Cars. | cgislature what a Doston correspon
dent calls “one of the most radical bills
The measure, if passed, will make clec
trie railways in Massachusetts competitors with the
It permits the street railways to
carry freight, baggage and merchandise, and is hased
upon the petition of the Lowell and Suburban Street
Railway Company for authority to carry freight, coal
As there is much dissention in the
Committee, the contest over this bill is expected to be
a warm one, especially as the steam roads are already

of the year.”

steam railroads,

and merchandise.

feeling the effects of the introduction of electricity.
However, the tendency of the times is evidently o
ward the development of electric railways,

- e -
A Betten ‘ll(n l)\‘.\j‘l:p‘a(‘iﬂ:l n\: tfhc |‘u"- .i.-\-fiu:ml agi
Unders al ator will be gone tor ever, it the pro-

posed workingmen's convention of the
P nglish-speaking peoples in February next is held.
The purpose of the meeting is to arrive at a better
understanding of common objects, and the men from
the United States are to be the guests of the English
vorkers,  The blatant demagogue, the panderer to
popular prejudice and the artiul political orator will
Ye harmless when the English speaking mechanies,
artisans and laborers, hoth
have met and learned to understand one another.

sides of the ocean,
1i
Messrs. Bryan, Davis, Cochran and Company do not
wish to sec the unreasonable anti British prejudice

in their country swept away, they will have to devise
«me means of blocking the scheme of Sir Walter
Plesant et al.

L e -

« McKinley's all right,” said Mr, Davies, “He
is a patriot, one o(‘lbe common people like
Lincoln, and the effort on the part of the British
sympathizers to connect him with the British
effo t to crush liberty, to kill the two young re-

blics and to rob and murder their handful of

ve martyrs is a crime, and must be resented
by every American patriot. McKinley is all
right, but there are men about him who ought to
be got rid of as quickly as possible. 1 wi-h one
hundred th d Ameri would arm them-
selves, anl, with an American fleet, go to the
help of the Boers, If that is not possible, then
we caz tell the world that we do not sympathize
with Great Britain, but that we do sympathize
with the B ers” Whipster Davis

About eight years ago, Mr. F. Blake Crofton,
an  extremely clever writer and a very ardent
advocate of Imperial confederation and a  closer
political union  of  the Empire, called  pub
lic attention to some interesting particulars
concerning  Judge  Haliburton's  feelings  on the
colonial question.  There are gifted and thoughtiul
men on both sides of the Atlantic who believe that
the federation of the British Empire would lead to a
greater fraternity between the two great English
sreaking powers.  Mr. Crofton claims that Halibur
ton's imagination had conceived the very grandest of
all the schemes propounded for the welfare and civi
lization of mankind—an Anglo-American union or
a'liance, “dominating the world and dictating peace
to the too heavily armed nations.”

I'o the men of both political parties in the United
States who render this fraternity almost impossible
by pandering to the implacable jealousy of England,
and creating misunderstanding  and  estrangement
where the warmest friendship should exist, the ob
servations of Sam Shick in “Wise Saws™ may well be
commended :—

Observant
“Sam Slick.”

“Now we are two great nations, the greatest by a
long chalk of any in the world—speak the same lan
suage, have the same religion, and our constitutions
don't differ no great odds, We ought to draw closer
than we do. We are big enough, equal enough, and
strong enough not to be jealous of each other. United,
we are more nor a match for all the other nations
put together, and can defy their fleets, armies and mil
Single, we couldn’t stand against all, and f
Mournin’

lions
one was to fall, where would the other be?
over the grave that covers a relative whose place can
never be filled. 1t is authors of silly books, editors of
silly papers, and demagogues of silly partics that helps
to estrange us. | wish there was a gibbet high
enongh and strong enough to hang up all these ene
wies of mankind on.”

We decline to believe that any
when listening to foolish Mr. Davis, former assistant
cceretary of something or another, will mistake the

whimseys of a feverish brain for the calm revelation of

\merican andience

truth.
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Are we  Managers, actuaries, and the medical

Degenerating® officers of the assurance companies,
will find this question discussed in a

most thoughtiul mteresting and instructive manner,
i the paper by Dr. E. Stuver, of Colorado, published
m this 1ssu

-

A Question for Fhe expansion of business in sey

Ratlway Offictals. 740 parts of the Dominion has,

of late, taxed the resources of our
ratllways to the utmost, and there has been some little
complamt from merchants of delayed merchandise,
and sidings blocked with loaded freight trains, In the

discussion of the constant encroachments of working

expenditure on the divisible balances of English rail

ways, the “Financial News” (London) comments on

a somewhat simnlar condition of things as that com

plamed of by shippers of railway freight in this coun
try, and madentally: mentions a possible cause for
the occasional disorgamzation of the freight service
on English roads. The “News” savs

Unless there is a material quickening in the pro
wross carnings an the ten weeks still to run of
the hali vear, the dividend outlook will be far from
Heavily as the cost of fuel fell on the ratlways
last vear, it must be more burdensome now: for the
stocks accumulated when prices were lower must
have been used up long ago. No doubt the study
T econoties must have been pursued with more than
usual mtentness, and some appreciable offsets may
be discovered as the result Owing to the differences
M the condiions ruling in the two countries, it is
impossible for English railway managers to find sal
Vation, as the Americans are doing to a great extent,
by adding to the average trainload I'raders here
have been spoiled by express goods trains and simi

Lress of ¢

far faclities, and the ratlway companies cannot hoard
up mment until they obtain the best paving
lbad Besides, we fear that were full loads the rule
m this country we might have a complete dislocation

of the tram services, When a passenger train oh
tans an unusually full complement, sav a dav or two
hefore a holiday, it is a usual expenience of travellers
to hnd that the engine cannot hanl it to time \
nommally fast train which loses thirty or forty minutes

moan unbroken run booked to be covered in two

hours, with no signal checks to account for the delay,
must dhsorganize the whole service, and cause waits,
which mean unprofitable consumption of coal and
wages It was admitted at one of the railway meet
ings this vear that the engines of the company in
question were found to bhe below the standard of
power necessary for the work imposed on them.  1Is

this general” Have our railwav companies neglected
to huild their locomatives strong enough to deal with
full loads®  TIs that the secret of unpunctuality and
the ¢ { the stories we hear of sidings Mocked
If <o, one economical reform

with

' '
1 clearly indicate

\re the engines on Canadian railwavs equal to
the work imposed on them, or is a searcity of freight
cars the cause of our blocked sidings?

& et ob In some rflilorial comments on the

Salutary Advice. COnflagration hazard, we last week

expressed the hope that the lessons
to be learned from the terrible destruction wrought in
a few hours at Hull and Ottawa will be embodied in
some official report on the origin and progress of
the latest great fire, That fire underwriters and the
general public are equally interested in these impor
tant lessons goes without saying.  While the smoke
cloud was still hovering over the ashes of millions
of property, the Hon. Mr. Drummond, and other
members of the Senate, were reiterating  protests
against the piling of lumber near the city of Ottawa,
and pointing out the dangers arising from the build
mg of wooden houses roofed with wooden shingles
in thickly populated cities. Following this, we have
had a perfect shower of salutary advice from the in
surance journals of the neighboring States. They tell
us that insurance companies are fully justified in
rasing rates, unless property owners are brought to
a realizing sense of the need for more care. There
seems to be no doubt that buildings could be more
carefully constructed, better guarded, and supervised,
and we have, again and again, said that local fire de
partments and water supplies and hydrants should he
thoroughly looked after, and civic fathers forced to
keep them up to the proper standari.

However, it appears to us the most forcible lesson
we can impress upon the general public is in remind
ing them that the money paid to policy-holders does
not come from thé coffers of insurance companies,
or they would all soon be ruined. The companies, as
the New York “Bulletin® very sagely remarks, “sim-
ply collect enough out of all insurers to pay the losses
of the reckless or unfortunate, and allow a margin for
expenses and profit.” In 1899 they collected too little
tomeet expenses and losses, and the present tendency
1+ consequently in the line of higher rates to equal the
mcreased hazard.  The public is responsible for the
risks, and the underwriters merely fit the rates to
them.

The conflagration hazard deserves this serions con
sideration. Fire underwriters might come to think,
unless a warning were occasionally given, that such
risks only upset the caleulations of believers in “scien
tific” underwriting.  Yet when one recalls the fires
at Chicago, Portland, Boston, St. John, St. John's,
New Westminster, and others of lesser importance,
1Has casy to understand why this latest disaster has
let 1oose a flood of lessons for those concerned.

Not only are these lessons being impressed upon
the insuring public, but fire companies  and their
agents are endeavoring to profit thereby, in evidence
oF which we publish in this issue the contents of a
cireular letter issued by the managing director of a
prominent Canadian company.  The letter deserves
the publicity we give to it, as it outlines the liability
ofall eities and towns to conflagrations: the necessity
of strength to enable companies to sustain heavy and

mexpected losses: and the wisdom of maintaining
profitable rates,
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“ Our agents are enpected to show the merits
of their own Company rather than spend time
in assailing the practices of others, and this is
a rule to which there can be no exception,”

PRESIDENT BATTERSON

Decrying a
Competitor:

A life insurance agent can scarcely commit a great
or Munder than to decry a competitor.  To spend
time to convince a client that another company is
unworthy of confidence is worse than wasied time
on the part of the canvasser, for if he succeeds he
has only weakened confidence in all compames, for
the average man knows that there is not, substantial
Iy, much difference among the regular established hie
mstitutions.  The bad policy of attacking rivals is
realized by the best and most successiul agent, who,
while admitting frankly that a palicy in any of the
companies is a desirable thing to possess, tries to
<how that his own company has special merits and is
best for his particular client,

— e —

THE GROWTH OF INSURANCE IDEAS.

The present may not  be an  era of speculative
thought or abstruse theorizing such as some past
periods have been, but it is an era of achievement in
practical life such as the world has never before seen.
It is a day of electrical energy applied to the every
day problems of hie.  In nothing is this fact more
arikingly demonstrated than in the development ot
insurance ideas, and in their ready application to the
diversified conditions of society.  Not only has the
growth of life insurance in the leading countries of
the world been marvellous as to volume, but it has
undergone very marked improvement in its scope,
and forms of application to the various conditions of
modern life. A comparison of the forms of the or
dinary policy and the conditions regarding war and
residence in foreign now attached thereto,
with those of twenty vears ago, will reveal the pro
gress made in safely adapting life insurance to the
practical needs of the average man.  As additional
millions have each year been paid over to beneficiaries
of those who have died, or as endowments added to

climes

the estates of those who have lived, conviction has
grown apace that the system affords both protection
and accumulation benefit with absolute certainty such
as no prudent man can afford to ignore.

The need of protection for dependent loved ones
has been more and more recognized by the masses,
and insurance in some form has been confidently ac
cepted as the ready means to the attainment of the
end.  So we find now various forms of professedly
cheap insurance in all communities side by side with
the regulation kind; and although many of these forms
may be delusive, the confidence and avidity with which
they have been accepted by large numbers only goes
to prove the vigorous growth of the insurance idea.
Whatever may be the form of insurance considered,
it bears testimony to that growth.

Fire insurance has likewise become universal in
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all intelligent communities, and every senstble person
provides systematically for insurance indemmty from
The {
factors in
manufacturing
insurance protection to-day restricts its credit to a
pamful minimum,
cles as absolutely essential in commercial purwits

fire loss, business  has  become  one of

the chiei
cantile or

commerce, and a  mer

establishment ignoring
It is recognized in banking ot

But it is perhaps the apphication of msurance o a
variety of business interests until recently nniiougn
of in connection with such proteciion thai denm
strates most strikingly the growth of the msurance
wea. A wide range of business interests now s
as confidently to this form of protection as to either
fire, life or accident insurance, and its commercial as
Lond title,
fidelity, employers’ hability, plate glass, salary guar
live stock
guarantee are one and all now covered by some form

peet and usefulness s thus enlarged

antee, burglary, and corporation  bond
oi insurance, while the principle is also applied to
many specialties of lesser note. Thus moving mainly
on two lines—one seeking simply protection for de
pendents in case of death, and the other indemmnity in
case of property loss of many Kinds—the growth ol
insurance ideas has made the business a part of our
Its sull wider
range and better application may, we venture to think,
be confidently looked for in the future

R nd

THE GRAND TRUNK RAILWAY
When Mr. Hays was given control of the manage
ment of the Grand Trunk Railway some years ago,

modern social and commercial fabric,

he was given a very free hand, and created a good
deal of discussion by the wholesale dismissal of old
employees and the gathering round him of a statf
largely recruited from his own country, the United
States.

At the time, the more conservative insisted that Mr.
Hays should be judged by the results of this move,
and not on patriotic or sentimental lines.  Although
he has been greatly favored by the improved condition
of trade on the continent, it must frankly be acknow
ledged that he has amply justified his actions by the
improved conditions in which our pioncer trunk line
finds itseli today.  For the first time in a dozen
years the company has been able to pay the full half
vearly dividend on its first preference stock, out of
s carnings of the last six months of 1890,
and also 3.5 per cent. on  the second  pre
ference stock.  The company has spent more than
usual in equipment and maintenance, and yet has by
rigid cconomy reduced the percentage of its operating
CXPenses, From 1892 to 1895 the percentage of
operatng  expenses to gross revenue wias over 72
per cent.; from 1806 to 1899 it was 67.25 per cent,

According to the president, Sir Charles Rivers
Wilson, at the recent meeting, the rates received for
freights are going down, and have to be met by im
proved methods of management, while, on the other
hand, he estimates that wages, supplies and material
have advanced in price to such an extent that it is
probable the vear's expenses will be $300 per mile
more in 1900 than in 1808,
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(Canatian Bu<resy only

Total Policies and Assurance in Foree,

e ——
1 ' .
- . Received Assurance issued and —
ot Promiums taken Policies in Foros, Amount in Poree. leles become Clain.
[
|
|

Net amount of P,
Companies, ) o | “0. .
ompane 1899, 1805, 1599, 1994, 1809, | 1s9s. 1809, | 1s9s, 1899, ‘| 1808,

e N R J— ‘

. Cansdian. $ § $ No. | No | ¥ $ % )
COnS o000 voeesosases! 1,911,288 3800917 2,819,896 33 %9] 32,0020 71,020 265 67, 40.».667 1 090,189 926,024
Confederation.. ....... .. 990, 46+ X B RI0469  3106,600 21,072 19 960/ 31,159,605 29, 302, 106 406,988 311,86
Dominion. ... .vov.iois 100,014 TEI05 1,000,205 619250 2,839 2,144 3,584 879 2923 ml 16,543 1181
Excelsor,. ... § Ordin'ry 9,146 7-.070 w 121 749826 2806 25000 3,184,479 2,767,306/ 12,000 10,450

. M'thly. 11,758 i 51270 2514 2,171 T4 276,353 2743 1,060
Federal . INT.610 LI0GIRE 7549 67900 11,447 570 lﬂ.sunmr.j 107,000 112,175
Great West 2,188 833 6821 5,398 10111,959  8261,877 52 28 46412
Home...... 1,336 1Laasl 1,494,130 L2500
Imperial .... 54947 3,182 400 2,741 “,l,‘ 6,159,125 3,769,125/ 8403 15,000
London. . : 0,902 $12a00 2402 GGayl 291087 2082242 16,283 24574
{ Industrial. 161,632 Io.'.' 3 1,142,593 38137 ° "07} JASTHAS 312,789 40,917 33246
Manufacturers.... ...00 451,560 ] 2594 15 8,121 | 12,935,408 11,789,825/ 99 r|5 89,102
National ...... sese rees 16,534 "07 000 10 14211 544,000 | 2,01
North { General 734,904 4,651,305 3606500 16,079 117 22,600,923 19,996 264 248 ﬁzs 141,553
American. | Provid’t, : 295,050 1,218 s 221,530, 23,119 1,115 655
Notthern ... ,... 680,700 1,338 400 1,587,500, 839,950 4000 None
Ontario Mutual ... .... § 3,901 961 18,761 16,993 26,720 534] 23,620,047 212906 223998
: Royal Victoria ... . 24.2% 592,900 1,129 553 1,653,807 RO 577 1,000 3,000
SU..vv.0.0es | General 1,060,792 A920517 21,406 19,868 31,163,028] 20,149.835 320,391 273,132

{ Thuft

Shasy  MGLSS0 G6e6el 9765 11092 1179862 1255127 8’817 14,135
Temp. an! General, ...,

IST, 315 2,653,750 1,916,750 & 289 7,026 9,350."00’ 7.9“3.-"59" 49562 44,550

016,080 42,135,125 35,190,534, 200.274 199 sm‘ 252,219,758 226,245,215 2,738,225 2,286,825
|
U

Tolals.coovescovnes

| |
British ' |
{ British Empire......... 215,404 446,750 418,375 2,647 2,672 6,123 312 5031150 180,898, 97,695
Commercial Union...... 16,567 22000 53,567 248 256 625,517 622,069 15096 19,197
* Hdinburgh ..., . 6,030 None None L 92 219,651 255,120 4,000 20691
*Life Assn, of 8 o None L 792 | 1L342,997 L B8, su 1
Liv. & Lond, & Globe 5,596 10,000 None 121 124 216,079 213,662 2851 9,148
k. Lond. & lLancashire.... 245 1,100,945 1.007,000 5,061 4,750 8,265 801 7,908,158 113, 75.’; 152 195
E London Assurance..,... None  None 7 7 31,146 33,186 None | Nome
i North Bt & Merc ... 15,762 2,082 428 4= 1,037,126 1,002,006 57,373 69,151
4 Reliance Mutual ..., ... None None 170/ 175 207,956 214,921 6,465 4,5;:2
i BOPEE oan coveonsvisns 6,450 24,483 309 321 814,264 B45,250 35772 14406
4 *Scottish Amicable, None None 91} 97 245,253 255112 9173 4.906
| *Scottish Provident. 178 None  Nome L B4 W6 153869 16,131 Noe
| Standard ........ 605,899 2,055,697 1,729,850 8, 'Nl 82410 18.110,09% 17,040 805 32],(.5!] 273,765
1 B sasoeos sose 18,791 91,000 39,500, 281/ 267 616,563 582,631 7,897 10,270
p —— . — — — —| o — — ——| — ——|
? Totals.oeecienncees 1,276,229 l,l?'J.'.N-'i' 3,748,604, 3,337,857 19, l'l" I7,504 38,026,272 35,158,163 829, 810 676,521
i H American ‘ ‘ ‘
! & e o T 512,357 516,29 BOS40T) 614,053 H.I'N‘ L5240 14,860,625 14 840 051 538811 593,008
i *Connecticut . .vuy.uun. 25,894 None | None | 686/ T46 1346, 864 1,450,544 93,168 46,159
| Hauitable. oo vovevnines 706,441 X 21TRTT5) 1,595,345 !','.".'0 0031 20,082,603 19.195,279' 460, Tl'b 350,208
] tGermania ..., 10,134 “ "‘7 1,000 2.093; 125 4 235 071 296,614, 3,-’! (6 6849
{ | Metropolitan | (.ﬂk vll 134,354 247,790 1490477 666,614 ; 2,139 K10 1,100 913 7,060/ 8,952
{ 4 { Industna! Kt ’ 6,395,774 6,318,570 .'i 652 59,026 9,273,956/ 8,356,399 59,124 44,821
{ N Mutval ...... seveenee sa8T02 3,460,000/ 1,515,937 8, '.Nh" B840 20,996,178 18,657,184  24%,620 175,223
| § ONAUONAL. o0 ovecneees 1,485 None | None 124 133 119.714 124619 31| )1g2
{ B OOV WO o 00v0u0nesss 932577 L »0 |"“ 4.555,100) 3,202,700( 14,085 12, 46' 26.840,096)  24,309.649 513, 915 262881
| N *Northwestern. . ... .... 12,591 None | None | 291 301/ A84,579 396800 6 m 18,752
{ *Phoenix Mutual. .., ... 17,451 None | None | 7 742 722459 772,059, 38 19,684
Provident Savings ....., q 691815 9 } 1,852 9 ‘ 4.047 562 L kE] 000‘ 9
. TOVIONR s s0 5000 ssus0e 145,016 'i'l Ml R9009 2,716/ 2,719 5,770,425 5,671.664 125,282 N2 428
} Umon Mutual ..., ... 142,010 ‘«..,‘9!- 76,853 1,631 3,275 5,482,319, 5,017,675 98,619 78,502
' United States...oue. s, 45,172 301, 290 207,500| 918, 888 1,587,200 1,623,320 17,050/ 42,500
il — | — — —— —— ———r_—\———-—.—‘——
i } Totals soovnscovnen 3,958,906, 3,559,313 21,614 lT'i 15,742,384/ 132,762, 110,179 113,589,563 101 566,760 2.265.|”||.1ﬁ|.6l9
)
| i Rocapitulation \ ! ‘
I ! SO0 @ Blisccns sinite veoe 7,~u AN T116,089 42 138,128 35,190,534 2002740 188616 252,219,754 276,255,215/ 2,738,225 2 286 %28
! DR s soeve sanese ines 1,172 378604 3, Ht."n( 19175 17,504 AR026,272] 35,158,163 R20.830. 67(),514
| Amenican ... .00, L., 3,559,318 21 514,478 l'l.d LN 132.742 110,179 113,859,563 101,566,760] 2 2,266,109 l"lﬁl 519
t i Totals ..oove vennes 13,077,619 11 SASTORT,400,210] 54,271 077'- 'lﬁl ’I 116,20 404. 1'-10“““5“'“ HN!.IUI"
ABSTRACT OF LIFE ASSURANCE BY CANADIAN L()'P\Vll{\ UUI‘SIUE 0 THE DOMINION,
. : Conadla . .ooaee sonone WS 29 RS LT8R T84 1,783,211 3209 2,69 8671.215 7,365,874 69,23 20,902
) Confederation . ., Ak II'.l l 34,400 None 207 184 247,804, 218883 None | None
" Manulacturers ,.... ... s 392,631 238,112 579 122 1,017,140, SIT,169 11,419 None
| North Americon. .., ... g 8,135 None 105 105 222,650] 219,915/ None | None
b i Ontario Mutual . . T 42500 44 000 57 37 71,500 44000 None | None
] | PO NSLANE 5770450 6,095,726 17,754 15 MO8 20411096 19 W23 393‘ 248,869 259,292
Total abroad ... .,.00 1,451,309~ l 196,578 7,985,900 8 ILOGS 21010 19312 30 647,405 27 900,"“ 329,548 250,194
Totalin Cavada........0 TS424%4 7116089 12,138 lt“ 15,!90.516 209 2Te IHN,Gln 252,219,758| 226,285 2l5 2,73%,2252, 256,828
] Total businest.ooous oo 9293852 %312,667 50,124,025 43,401,593 20155 207,948 S2HGT,163. 254,183,649 3,067,773(2,567,022
Ll LA
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WILL THE UNITED STATES PUT GOLD COIN
TO ACTUAL USE’

In view of the adoption of gold as the basis of the
United States, the question naturally
is step will have any influence upon

currency of the
arises whether th
the volume of gold coin which the country w ill actual:
I\ In the Western States the use of gold has
bean of long practice, as it is in Great isritain, and
one speedily gets used to the custom, especially if for
able to have in possession
The chink of a few

usce.

tunate enough to be always
a sufficiency of the royal metal
cagles or double cagles is very musical, and, after all,
their weight is not excessive. \ hundred dollars in
gold coin weigh 5.375 ounces, a twenty dollar gold
picce weighing only about as much as five quarter
dollar pieces

Although this weight wonld prove large in exten
<ive transactions, it is not likely to be serious in the
crdinary routine of private life. Tt is, however, ob
jected to the use of gold that it is subject to abrasion
[his is very true, but paper currency is really more
liable to destruction in many ways. Had the farmer’s
referred some time ago put gold

otes, the lighting of

wife to whom we
i her stove instead of paper n
the fire would not have been so disastrous to her
finance department.  Some time ago the paymasters

it the Philippines
yment to them of coins instead of notes, as the

were constrained to ask for the

\]lil
ants devoured the
stroved in this manner,

[hat the Eastern States may yet come to use
¢ future than

notes, some $300,000 heing de

gn“l
as practical currency more freely in th
in the past is possibly indicated by the rapid growth
o the supplies of gold coin in the Treasury ant
among the banks. To the volume of this currency
there is no limit, and as there is a limit to the Gov
crnment and bank note issues and to silver issues, it
would seem logical to expect that in time the natura!
expansian of the whole currency would take place
in the increased use of gold.

The only statistics we have at hand at the moment
in connection with this question are somewhat old,
but they will serve to indicate the road upon which the
United States is travelling in this matter.  From July
1808, to July, 1800, the gold in the Treasury increased
£62,100,570. and at the latter date stood at $246 000,
w00, the highest point reached up to that time. The
sock of gold in the United States is estimated at
about $)75.500,000, exceeding the per capita holdings
of every other country, even Great Britain,

The receipts at the Treasury in 1898 (fiscal year)
were only 4.5 per cent. in gold; last year they were
228 per cent. in gold.  As a consequence the pay-
ments in gold by the Treasury showed a similar ad
vance, from 7.6 per cent. to 23.1 per cent.

In view of this tendency, it is rather interesting to
find Bradstreets discussing the question of gold ship
ments from the United States to Europe and termin
ating its article on the subject in the following words:

et and gold exports, in the face
large balances in its ¢
great deal of notice.

ance

® |

there is a disposition in some

the nat

o Furope,

markets than in those abroad.”

el A

In all other cases
amount,

American. . os voes srossenns
L T
Alliance . oovvee
Atlas. ...
British America..
Caledonian. ..
Commercial Uni
Connecticut
Fquity....
(taardian .,
Hartford ,
Imperial ,
Lancashire. ...
Law Union & Crown...oieeevnn
Liverpool & Lonlon & Globe. .
London & Lancashire....covveees

London Assurance...
London Mutual. ..

LN

Merchants. .ov covass sens s
North British & Mercantile.
Northern, oo vvnes .

Norwich Union.

North America. ...
National of Ireland
OUAWA  svrvn sovnes
Pheenix of Brooklyn
Pheenix
Phoenix
Quebec,

of Hartford , ..

Royal “ee
Scottish Union & National...

SUN..ives snssnnsnsnes o

Victoria-Montreal ,
Hand-in Hand ..

Llo! dwhﬂ\do‘\‘"‘.
! Millers “+ Manufacturers
| Manufacorrers-Lloyds ..
Merchants- Lloyds. ..
Perth, Mutual . ..ovvnnioniiornsnnniianee

Shaane e

of the

possibility that the actual and prospective increase
ional bank circulation has a tenglency to result
i the displacement of gold in our currency and thus
i~cilitate the transfer of capital from the United States
which would be the natural outcome of
the existing relatively greater ease of money in our

THE OTTAWA-HULL FIRE.

Gross
Fstimated
Figures.
$ 15,000
200,000

51,000
250,00

20,000
20,000

170,000

130,000

36,000
118,800
100,000

“The anomalous nature of the firm exchange mar

country’s

xport trade, seems to attract a
London's recent purchases of
American stocks have, on the whole, added to the bal-
in favor of this country, while it is recognized that
all the conditions that ordinarily intluence exchange
and regulate the movement of specie would seem to
adverse to anything of the latter nature. In fact,
quarters to discuss the

of

he following are the approximate losses of the
companics in the above conflagration.
iull details are not, as yet, obtainable. We have givea
the net losses of those who have supplied them to us.
the figures given represent gross

Correct and

Net

89,500
75,000

63,000

135,000

65,000

32,000

40,000

133,000
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ESSONS OF THE HULL AND OTTAWA CON-
FLAGRATION,

Nir ] ) kenny, Managing Dircctor of the West
ern Assurance Company, in a arcular letter to his
agents regardig the Ottawa Hull comflagration, in
advising them as 1o the probable net loss to that
company (which, aiter deducting re-insurances, he
vstimates at $122,000), says

It may be well particularly i view of the prevaik
K competition of companies that are offering insur
ance at lower rates than the “Tariff Offices™ to call
attention to some of the lessons which this recent
disaster teaches Among these are:

1st—The Liabaisty of all Cities and T owons to similar
Swecpmg Fires—St. John, N.B., in 1877, suffered even
a more senous doss than Hull and Ottawa, to which
the nsurance companies contributed nearly six and
a hali mullion dollars; while New Westminster, B.(
ma8OR and Windsor,
e lll‘.u:l.lh--n‘, have made heavy drafts L8] LI the com

S 1897, and many smaller

pames® funds. The fire protection in Hull and Ottawa

was hetter than that of nine tenths of the towns
Canada

2nd. - The Necessity of Large Assets to enable Com
pamies to meet such Losses.— During the past twenty five
years ten jommt stock fire insurance companmies which
have been organmized in Canada, and which Wrote
busimess below the recognized tariff rates, have, owing
trountavorable experience, discontinued busine ss, hav
g practically lost their entire capital

Jrd—The Necessity of Vaintaimng, 1f not Advan
g, Present Kates.— The Reports of the Superinten
dent of Insurance for the Dominion show that during
the last thirty one years (the period embraced in
these returns) there had been but a very small margin
“hprobt on Canadian business up to the close of the
vear 180 This profit has been more than absorbed
by the Ottawa and Hull losses.  In addition to the
Canadian compames that have been torced to retire
from business, a number of British and American
compantes have withdrawn from Canada, owimg to

thewr unfavorable experience i this field. These
results are .un|-'u warrant tor retusing to meet the
competition ot companies which offer 1o accept busi
ness below tanft rates, these rates bemng shown to
have taled to yield sufficient preniums to the com
pames as a whole to pay the losses and ¢ Xpenses upon
Canadian business

4th Lhe Tmportance to l'v.'['.!l_\ Owners ot Carry
g Insurance Proportionate to 1 alue I'he proprietors
O some ot the Targest manufacturing establishments
destroyed at Ottawa, relving upon what they regard
ed as ample fire protection on their OWIL premises,
i addition o that afforded by the city, and upon their
supposed solation from external exposure, had re
cently largely reduced their insurances \s a result
they sustammed very heavy direct losses, besides the
serious indirect Joss through suspension of business,

\ due consideration of such facts as these will, 1
feel sure, prove advantageous 1o the compames, their
agents and the insuring public, and | rely upon your
making them as widely known as possible,
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HRITISH RAILWAY RETURNS AND PROSPECTS;

One mmportant factor in the financial situation in
the old land 1s the condition of railway business. Tl
capital engaged in the national railways of Englan|
15 so enormous; their consumption of materials is <.,
great, their receipts and distributions of money so vast,
that their interests constitute one of the most impor
ant elements in the monetary condition of the people

For purposes of comparison we have arranged the
statisties of the eleven leading railways in Englan,
Whose returns jor the past half-year are available
e whole  of the lines, 1t will be noticed, increased
their receipts last hali-year except the London &
Lirighton, which is mainly a passenger railway, and
its receipts fall off heavily during a season so unfavor

able as that which prevailed in the period covered by
the last returns,

I'he receipts on the eleven most important lines in
he past half year are reported as below, to which re
i we append the amount of increase and decrease as
Compared with previous half year.

Passenger  Frieght Total Gross Increase
RAILWAY Receipts  Keceipts or decrease.

London & N, W, 11,600,000 18,912,000 1 l‘lz,x.’.o
Great Western, . NEGL000 15,246,000 1 335,800
Midland, ..... .. 11,622,000 15 953,000 1 177,690
South Eastern.,... 1,605,000 5,750,000 1 20,360
London & S, W,, L9ST,500 5,871,400 1 97,600
Great Eastern,,,, 3,200,000 11,566,000 1 133,150
Notth Easten,.., 3 9,065,500 12,590,200 1 324,400
Great Northern.... 2,857,100 5,147,600 8034700 1 21,750
Lancashire & York 2,547,600 4,705,000 7,552,600 1 47,660
London & Brighe

TN e wvanne 2,834,000 1,138,700 9127000 53,600
Great Central .oy , .,.,..... seevees e A655,000 1 345,500

coen 47,023,900 59,025,300 110,733,650 1 1,569,640

On examining the returns before us we find that
lour of the companies experienced a decline in pas-
SUBRer receipts, but not one in those from freight,
but m all but one case, already named, viz,, the Lon-
don & Brighton, the ireight increase was sufficient to
otfset the falling off in passenger receipts.  Passenger
trathe has been interfered with to an extraordinary
extent an England by inclement, stormy weather,

Our Lady of the Snow,” having paid her compli-
nments to the old country very freely in the past season.

Ihe extent of the capital invested in the eleven
principal railways of England, with their working
length, and total revenue in 1ROR, appear in statement
below, with the total capital of all the lines in the
United Kingdom, their aggregate length and receipts

mo 18R

L T

Failways,

London & N, Western.....
Great We temn, .,
Midland....... .
South Fastern....,........
London & Sth. Western ..,
Great Fas'en ......, .,,.

North Fastern ... ,., ..
Great Nodthern ..., cesee
Lancashire & Yorkshire.
London & Brighton.
Great Central , ..., .,

Other Lines, English, ..,...

2.822

Total Fuglish Railways.. 15,107 4,558,975 000 408,750,000
Total Scotish Railways.. . . 3476 798,900,000 54,300,000
Total Iri-h Railways.. ..., 3,176 196,700,000 17,680,000
Total United Kingdon Ry. 21.759 5,554,515,000 480,730,000
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The remarkable length of line operated by the rail
way companies in Great Britain, compared with the
distances between their extreme points, arises from
the elaborate net-work of side lines which cover the
oid country with short railroads that bring every town
and village into close connection with the main high-
ways of the country, Electric lines are now depreciat
ing the value of these branches.

Although the receipts have shown a considerable
increase for some time past, the working expenses
have been growing with greater rapidity, so that, while
the increasing freight receipts prove the general husi
ness of the United Kingdom to be prosperous, the
outlook for railway sharcholders is not bright.  The
quotations below, for the lines above referred to,
are for the end of April compared with same week
last year, and the highest in 1899, 1808 and 18)7.
We give the quotations in sterling as in English
stock lists,

Railway, Apl. Apl. Highest. 1highest. Highest,
1900, 1899, 1899, 1898, 1897,
£ I £ £
London & N. W . ... Issl 202 2056} 2054 200%
Gt. Western... ..... 159% 1T4% 275 179 179y
Midland..... M LE3" “N LA Ny
S. kastern, 90y L2y Ty LT 1IN
London & S. West.... 1973 2194 226 256 PRI
Great  Eastein,.... 120% 127% 138 1244  128%
North LS 172 14 =5 IN2y sy
Gt, Northern...o..v 5 65 ™ 6144 68 Y
Lancashire & York... 1389 150 152 150 156
London & Brighton.. 16b)y 182 8o 156 86

These quotations, in view of the general advance
in value of securities paying regular dividends, or
interest, indicate there being a feeling that English
railway dividends will be reduced all along the line
at the close ot current year,

-
ARE WE DEGENERATING’ IF SO, WHY®
By E. Stuveg, M.D., Fort Collins, Colo.

This is a question which is being seriously discussed
by sages, philosophers, statesmen, physicians, and all
persons interested in the welfare of the race; but to
the physician, who is brought into such intimate con-
tact with its causes and manifestations, and who by
his training and opportunities is well prepared to
throw a flood of light on it, to illumine its dark re
cesses and banish misconceptions, it should be a
subject of absorbing interest.

Before we can formulate a definite opinion one way
or another in this matter, we must have some standard
or ideal by which to be governed in arriving at con
clusions. This standard should be a broad and com
prekensive one, and should embrace not merely cer
tain parts or phases of human progress, but should
include all those elements which are necessary for the
symmetrical development and uplifting of the human
race.  Men and women should not only be attaining
to greater physical, intellectual and moral perfection
at the same time, but this should be true of the great
majority of the individuals constituting a nation or a
race. It is not enough, to constitute national or
racial progress, that the stream of evolution carries
forward on its bosom, to greater physical perfection,
higher intellectual achievement and grander moral
excellences, a few favored ones; if at the same time
t'ic great mass of individuals are not likewise moving
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! forward along the same lines,
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1 the majority of the
people do not possess healthier bodies, more acute and
petter balanced minds and higher moral natures, it
becomes a serious question, despite our achievements,
to decide whether we are progressing or retrograd-
mgy.

Ihere can be no doubt of the truth that the massing
of enormous populations in large cities, with the 1m
pure air and bad sanitary surroundings, and insufh
clent or excessive quantity or improper kinds of food,
late hours and excesses of vanous kinds, together
with the high pressure methods of living and the mad
struggle for wealth, have done much to lower the
health and vital resistance of a large part of our popu
lation. The crowded tenement-houses and the sweat
shops, with all their physical evils and moral degra
dation, form a dark and corrupting current in the
stream of our national life.  And while it is true that
some choice spirits in the great stream which is con
stantly pouring into the cities from the rural districts
cscape these contaminating influences, rise to high
positions of honor and trust, and, by mingling with
wiuse strength and vitality into the decaying city po
pulations; still, the greater number are either engulied
or ruined by the putrid stream or are soiled by its
foul contact.  That this great change from rural to
urban life has been followed by physical degencracy
in the population of to-day as compared with our an
cestors of fifty or one hundred years ago, no one
will deny; and unless existing evils are speedily cor
rected, these physical defects and moral obliquities
will hecome more pronounced with each succeeding
generation as the population becomes more aggregat
e m the cities.

Whether from an intellectual standpoint we are in
advance of a few generations ago s a very difficult
matter to decide. There can be no question that the
greater attention given to the study of the objects
and phenomena of Naure, which has led to so many
discoveries and inventions, has greatly enlarged our
mental horizon and given us a vastly more compre
liensive view of the universe than was possessed hy

ur ancestors,

Ihe facilities for travel and the ease of communi
cation hetween the most distant parts of the civilized
world have placed the mental products of the whole
world within easy reach of every worker. This has
unguestionably led to breadth and comprehensiveness
of view: but, at the same time, by presenting so many
distractions to the mind, has caused a plethora, a sa
ticty, in short a mental dyspepsia, which has led to
the formation of many toxins, to defective assimila-
tion, and a very imperfect nutrition of the intellectual
contres,

While brightness, quickness  and  the  superficial,
showy qualities of mind have been highly developed,
power of concentration and profound thought have
not heen correspondingly increased; indeed, so in
tense is the competition and so strong the desire to
attain an early fame, or, more properly speaking,
notoriety, that in order to secure this object almost
any means are adopted in preference to long-con
tinued investigation, hard work and profound think
g Nor is it difficult to point out at least <ome of
the causes that have led to this state of affairs. Under
the conditions which prevailed fifty vears ago most of
the hovs and girls of our country lived in the rural
districts; they were brought into close contact with
nature: they breathe its atmosphere and were bathed
in its influences,  This communion with grand and
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beautijul objects ~the majestic mountans, the vast
and solitary forests breathing a language of thon
own g the expansive praimcs, the nnghty rivers and the
npphing brooks—together with the exacting condi
tons on which success and even existence depended,
rtused health and vigor into their bodies, gave time
tor their nunds 1o develop in accordance with the plan
mpressed by Nature on the race throughout the ages,
and inspired them with a strength and steadfastness
Ot purpose which are sadly dehcient at the present
time.In those days boys and girls attended schoo!
three, four or five months m the year; and, even while
m attendance, spent a large part of their time out ot
schood hours in active work or out-door sports, so
that there was but shight opportumty of producing
that mental tire and satiety which are so prevalent at
tie present time,

Fhe minds of the children were being evolved in
accordance with the phylogenctic laws mmpressed on
the race throughout the long istant past, and the re
sult was wental stability, strength and endurance, as
dogged  determination  to get down to
the bottom of things, even if it took years or a life
tme to do it But how different s everyvthing at
the present time! The child probably comes into the
world doaded down by inherited weakness or tenden
Cies to disease or crime, caused by the high pressure,
mimataral hife, dissipations or vices of its parents,

When it gets hungry-——which is in a very short
tme indeed-instead of being fed on the food design
«d by Nature jor its sustenance, it s filled up with
cow’s milk or some manufactured nostrum; when it
CHEs, A0S given brandy, paregoric or some other nar
cane poison to |n.1|.«|)/(' s lhKl‘.\ll\'l‘ organs and nery
CUs system o anto submission; and, still, many wonder
why mdigestion is prevalent among children and why
the wse of narcotic poisons s so fearfully on the
merease among the people!

When scarcely out of the cradle the child is grap
pied by the tentacles of our educational system, and
they never relax their hold until he has run the gaunt
It of the kindergarten, the graded schools, high
schools, colleges and umversities, and emerges a
mished product of this system While much of the
work thronghout the whole course s illogical, and
SIns agamst the symmetrical, physical, intellectual and
moral development of the child, the youth, and the
man: sull, atis during the early vears of childhood and
youth, when the bram is unstable and casily irritated,
that the greatest amount of harm is done by the stof
hng, cramming processes., the almost endless examin
ations and the continual nervous strain and irritation
which attend them.  That the above statements are no
nere jeremiad but based on actual facts i comclusively
shown by thonsands o physical and mental wrecks
caused every vear by this system bodies which under
Ltter management might have become bulwarks of
our national safety, and minds that if allowed 1o de
velop in accordance with Nature's laws might have
helped to advance and adorn our civilization instead
of being obliged 1o drag out a weakened., miserahle
exstence or to languish hehind prison bars or within
the walls of insane asylums

well as a

Fhe enormonsly ncreased percentage of the in
SINC, as compared with the whole population, within
the last twenty or thirty VEATS, s very strong proof
that mental stability at least is not increasing

The American home has always heen the upbuilder
of phyisical health and mtegnity, the conservator of
mental strength and power, and the preserver of moral
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rectitude and purity,  The sanctity and influence .
tie home have always been among the strongst
bulwarks against physical evils, the greatest sai
guards agamst moral delinquencies and a powcrnfi
protection against mental dissipation; apd it natural
Iy follows that anything which tends to lessen 1l
influence exerted by the home upon the people mu
hive a demoralizing effect.  No one will deny tha
the home has lost much of the power which it onc.
exerted over the people.  Its sanctity has been i
vaded and its members have been drawn into club-,
societies, seeret organizations, ete., which, if not posi
tively injurious, at least do not possess the strength
ening, tranquilizing and uplifting influences of 1l
liome,
While it may be claimed that the diffusion of edy
cation is so general that it is becoming a rare thing
to find people who are not able to read and write, 1t
is also true that crime is on the increase, and that
this increase is not confined to the illiterate, but in
cludes many with a good, nay, even a superior edu
cation,
The intellectual faculties have been cultivated at
the expense of the moral nature, and the result i
an asymmetric development—a social pariah, a degen
crate,
To be continued.)
——,e——

FIRE AT LAURENTIDE PULP CO. GRAND MERE,
QUE.; 1th MAY,

The insurance loss on the above will amount to
$102,600, in which the following companies are in
terested - —

Alliance, 2 1°2 per cent.; Caledonian, 3 1-2 per
cent.: Guardian, 5 per cent.; Lancashire, 5 per cent.;
Liverpool & London & Globe, 5 per cent.; North
Pritish & Mercantile, g per cent.; Northern, 1 12
perent.; Norwich Union, 4 12 per cent.; North
America, 1 3.4 per cent.; Phoenix, of London, 8 1-2
perocents Quebee, 1 1-2 per cent.; Royal, 8 1-2 per
cent.; Scottish Union & National, 1 34 per cent.;
Union, 8 1-2 per cent.; Western, 5 per cent.

————————
HULL-OTTAWA RELIEF FUND.

The folowing British fire insurance companies have
notified their Canadian managers that they have con
tributed through the fund opened in London for the
above, as follows :—

London Assurance Corporation.. .. .. .. 1,250

Phoenix, of Lonon.. .. .. .. .. SFR 500
Liverpool & London & Globe. . .. ceoee 1,250
Roval.. .. .., vas we u cee . 1,250

Ihe directors of the Guardian Fire & Life Insur.
ance Co. have contributed $1,000 from themselves
individually,

SMALLPOX.

We do not believe that there is any good cause
for alarm or uneasiness at the appearance in our
midst of a few cases of this loathsome disease. There
are very few cities of the size of Montreal entirely
free from smallpox.  Yet we cannot shut our eyes to
the fact that there is, at present, every reason for ex-
treme vigilance on the part of the guardians of the
public health, and we hope every precaution possible
will be taken to prevent the spread of this disease.
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THE PARK RANGER.

To the surprise of the large majority of the citizens
of Montreal, a man of whom very few of them had
ever heard was appointed to a position for which e
not known to be an applicant.  Mr. Henderson
y prove to be a very efficient Park Ranger, and it

is quite likely he possesses all the qualifications neces
sary for the duties he has undertaken.  Yet we cannot
refrain from noting the somewhat unusual deviation
from the practice of paying attention to the recom
mendations of the committee entrusted with the selee
tion of candidates, However, we trust the members
of the Council were convinced that the gentleman
selected for the post deserved the support he received.
————e——
MR: F. WOLFERSTON THOMAS,

We regret to learn that the health of Mr. Wolfer
stan Thomas, general manager of The Molsons Bank,
15 not improving as his friends would wish.  He is
missed in business and banking circles, and at the
meetings of the many benevolent societies to the
advancement of whose interests he was so thoroughly
devoted.

INCOME MUST EXCEED OUTGO.
Wokrns oF Wisbom FrROM CHICAGO.

“The era of heavy losses still continues, and advices
from all parts of the country concur in the opinion that
the like has never before been experienced, excepting
when a city conflagration came to swell the grand
average,” says Secretary R. J. Smith, of the Traders’
Iusurance Company of Chicago, and adds: “\We
learn from the daily despatches, containing interviews
with prominent insurance people in New York city,
that at last they are beginning to wake up to the
fact and are groping about to find a reason for all
this and a remedy as well.”

“In the first place it is apparent to everybody that
the net premium receipts of the companies, even
those who are conservative, are entirely insufficient
to meet the drain.  The remedy for this would seem
to be plain: Increase the receipts by advancing the
rates and reducing the expenditures.  This simple
remedy, which is now within the reach of all, appears
not to have occurred to many. It is a potent fact
that the legitimate companies, doing a legitimate
business, can't keep up the present pace of paying
losses and expenses on the present rate of preminm
They may as well recognize this first as last.

“All efforts to recoup by finding a way to get around
the facts and writing large lines at rates and under
forms of policies which are simply preposterous and
feolish must fail sooner or later.  This has been the
history of the business, always, and will continue.
Underwriters, therefore, who, by merit or accident,
occupy responsible positions, must not conclude that
they can hide behind a record of former years or de
pend on luck to help them escape.  Agents, too, have
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a grave responsibility to meet, and if all will act on
the wellknown theory that the income must exceed
the outgo the remedy is found. The proposition s
soosimple that we wonder why there should be any
doubt or inquiry about it.”
. ease
EMPLOYERS LIABILITY ASSURANCE
CORPORATION.
I'he directors of this company have recommended
a dividend of $1 per share, being at the rate of 10
per cent per annum for the past year.  This will leave
as provision for current policies and reserves a bal
ance of 81,040,015 to be carried forward, as against
S003,005 in the preceding year.
R
ACKNOWLEDGMENTS.

We have to acknowledge, with thanks, the receipt
of the g45th annual report of the Superintendent of
Insurance for the State of Massachusetts,

ERSONAL.

Mro L €0 MelLeod, general manager of the Bank
of Nova Scotia, who has recently returned from a
brief visit to Germany, was in Moatreal on Tuesday
last.

Mr T E Kenny, president of the Merchants' Bank
of Halifax, has been in the metropolis for several days

Correspondence,

We do not hold ourselves responsible for views expressed by correspondent,

ANOTHER METROPOLITAN NUISANCE.
Dear Mr. Editor,

You evince so much regard for the repu
tation  of  the metropolis, so much  concern at
its  Milthy  condition, and  so  much  sorrow  at
the  bad impression  created  thereby  in the
niinds of visitors, that | venture to ask |nv-r suthicient
space in Tue CuroNICLE to call attention to a nuis
ance which can be prevented without our having to
wait for action on the part of the City Couneil, |
rofer to the annoyance and  discomfort cansed to
pedestrians by the carelessness of shopkeepers on St
Catherine street. Let me briefly make my complaint.
Lo company with hundreds of other citizens, 1 walk
to business via the thoroughfare in question, and with
unfailing  regularity  pass  from  Peel  street 1o
Phillip square between 845 and g o'clock. Along
the route, | encounter the following nuisances:

The  man who lazily  sweeps  dust and dirt from
his shop into my face; the boy who plays the hose
on my boots and the pavement in equal measure; and
that most-to-be-dreaded fiend, the youth with a very
long-handled broom, who swabs the shop windows
with one end, while he removes my hat or a few of
my teeth with the other,
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I the proprictors of these shops do not heed this
remonstrance, please iform me if the law allows me
1o resent this interference with my happiness and
safety.  Am I expected to take to the road and its
dangers until the lazy louts referred to herein have
completed their clumsy and unscasonable shop and
window cleaning, or may 1 capture and turn the hose,
broom and long-handled swab upon these pavement
l»(\h:‘

PEDESTRIAN,
— e —

LONDON LETTER.
Apnl 26, 1900.

FinanciaL,

i

O'Hagan 1s the gentleman who is engineering an
other g commeraial amalgamation in the United
Kmgdom. It appeals to cement manufacturers and
traders, is due to appear in six weeks' time and is
rumored to be making preparations for a capital issue
cqgual to forty million dollars,

L -

South Africa’s obscuration, for the time being, as
an-attractive field for investment, is the golden oppor- |
tumty for which the rest of the Dark Continent was |
waiting. West African gold mning shares are (bar V
Hng a temporary set-back occasioned by the Ashanti
rising, which now scems well in hand), rising into |
publicity and favor.  French speculators are taking
a great and expanding interest in companies of vari- |
ous kinds which are being formed to work concessions
i the French Congo and Madagascar, while Portugal
1s dreamig of the great possibilities of the Nyassa
Company—a concern which has extensive trading
and other rights over a hundred thousand square
miles of territofy,

On the West Coast of Africa the gold is found not
only i quartz reefs and alluvial deposits, but in a
formation’ very  similar  to that of the Rand.
A story s told about an engineer of the Consolidated
Goldfields of South Africa being shown a specimen
of the Wassan Banket formation, and asserting posi
tively that it was a specimen from the famous South |

Reet of Johannesburg
: CE

Moss's great music hall and circus e ymbination,
which, after amalgamating over a score of provincial
theatres of vaneues in one management, has crowned
the whole edifice with the magnificent Hippodrome in
the West End, has proved one of the higgest financial
successes of the decade. Other kindred |lrll')li\i|i"ll\ i
are on toot i consequence. Besides London's forty ‘
old-established West F nd legitimate theatres, there |

|
|
[
|

are any number of new one playv-a-week houses scat
tered throughout the populous suburbs,  Some of
them are frosts, while others are real Tom Tiddler's
grounds, where gold and silver can be got for the
asking. It is now proposed to run some of these
concerns, fortunate and unfortunate, together, and
several such aggregates are being prepared for in
vestors,

After repeated false alarms, the Central London
Electric Railway is about to be opened. The line is
wholly underground, and lies between Shepherd's
Bush and the Bank of England, a distance of seven
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miles. Passenger depots exist every half-mile or .,
and one uniform fare of 4 cents is to be charged |
any distance,  Attention 1s being bestowed upon 11,
company’s fifty-dollar  fully-paid unsplit  ordina,
shares, upon which 3 per cent. has been regularly pai|
during construction.  These now stand at a premuy,
of $2.50.
*« = =

Allsopp’s are the most surprisin 3 figures in the in

dustrial market just now. The brewery stock ha.

| undergone most phenomenal ups and downs, achieve |

a handsome premium before the allotments were ou
Decline quickly set in, until the ordinary stock la\
with a lot more Stock Exchange rubbish at 12 1.
Then a boom set in and the price of 187 was eventuall.
raached. Now it is down below par again. The Hon
Percy Allsopp has recently retired from the Board.
* x

IFor the fourth year in succession the sharcholder-
in the National Explosives Company, Ltd., have r
ceived their dividends of 11 per cent. At the recent
general meeting the chairman stated that there was
rapidly growing competition in the dynamite trade,
resulting in depressed prices, He, however, lookel
forward to the good time coming, when the Transvaal
Dynamite Monopoly should be overthrown, and the
largest market in all the world for explosives would
be opened to the English trade.

* % x

Crowds of new companies are being registered at
Somerset House, and only wait progressive news from
Roherts to start launching themselves upon the pubhc,

INSURANCE,

Many and varied have been the attempts on the
part of pushful life insurance compantes here to induce
the artisan to take up ordinary assurances in the place
of the tremendously expensive industrial assurances,
S0 far they have not been marked by success, and the
workman still goes on paying expenses of collection
cqual to two-fitths of his premium, Taking to heart
tiie motto Nl Desperandum, the Scottish Provident In-
stitution intends to make another venture in the old
direction.  Ordinary assurance policies are offered to
workmen employed in large works upon payment of
weekly sums from eighteen cents upwards,

L

These premiums are almost exactly the relative pro-
portions of the usual annual premium, and the policies
(ssued in full upon payment of the first week's pre-
mwm) carry all the customary privileges as to bo-
nhuses, surrender values, ete. The collection of these
premiums is made through the cashier of the works,
who deducts the amount from the man’s wages by
mutual agreement,  Should the man leave the service
oi the works, the policy would cease to be a weekly
one, unless he became an employee of another firm
which had also taken up the scheme.

. s

Rumored  combinations amongst fire  companies
consequent upon last year's especially bad business
are filling the air again. None of the actuaries, secre-
taries  or managers one approaches, however, know
anvthing definite about the scheme.  Upon some
things the insurance official is as discreet as a cabinet
minister—and propositions towards trustification are
amongst these things, apparently,
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Like all its trade competition, the Palatine has
found 1899 fire business the reverse of profitable—
America and the Continent of Europe being the worst
factors in the year's accounts, The total premium was
£3.620,185, of which 73.1 per cent. went in claims.
The expenses of administration keep around about the
vsual ratio, last year's being 328 p. ¢. The accident
branch of the Palatine is in excellent condition, doing
good and useful working, and earning profit. Its
imcome was $231,515, of which 47.4 per cent. went
in losses, and 33.5 per cent in expenses.

. =

Two youths are on remand charged with wilfully
<etting fire to a Garrick street printery, and causing
thereby ten thousand dollars” worth of damage.  Rob-
hery was their motive,

——————————
RECENT LEGAL DECISIONS.

DUty oF A MoTor Max whEN A Horse 18 Fricur-
pxED.—It has been decided by a division of the High
Court of Justice in Ontario that it is the duty of a mo-
tor-man, operating an electric car upon a public street,
if he sees a horse in the street before him that is
greatly frightened at the car, so as to endanger his
driver of other persons in the street, to do what he
yeasonably can in the management of his car to dimin
ish the fright of the horse. It is also his duty in
running the car to look out and see, whether, by
frightening horses or otherwise, he is putting in peril
other persons lawfully using the street, on foot or
with teams,

The Court further remarked that, the fair inference
from the evidence, was, that the motor man saw that
the plaintifi’'s horses were becoming frightened by
the moving car, and that they were likely to hecome
ynmanageable and to run away, and that he saw
the signal given by the plaintiff, and understood it
to be a signal for him to stop the car, and it was his
duty, under these circumstances, to do what he rea
sonably could to avoid the obvious danger, and the
case should not have been withdrawn from the jury.
Myers v. Branfford Street Railway Company, 31
Ont. Reports 300.

Tne Rures o A Lire  INsuraNce  Socrery
MUST GIVE  WAY  BEFORE A CoNFLICTING PPRO-
vision v A Pusric Statute—A  certificate  of
life insurance was issued to a  brakeman in
the service of the Grand Trunk Railway, by
the Grand Trunk Railway Insurance and Provident
Society, and stated on its face that it was subject to
the provisions of the by-laws, rules and regulations
of the Society.  One of the bylaws provided for the
pavment of the insurance moneys to any person nom
inated by indorsement, which indorsement might be
revoked.  The brakeman, by endorsement on the cer
tificate, made seven months after he was married,
directed that the $1,000 accruing upon it should be
vaid to his wife upon his death. About a month later
he met with an accident which proved fatal, and on
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his death-bed he made a will purporting to bequeath
to his wife only $300 out of his insurance, and di-
recting that the balance of his property, real and per-
sonal, should be divided equally between his five
half-brothers and sisters. Upon an application to have
it determined how the moneys should be divided, it
was held by the High Court of Justice in Ontario
that the insurance was subject to the provisions of
the Ontario Insurance Act, and that the bylaws and
rules of the benefit society, in as far as they were in-
consistent with such provisions, were to be regarded
as modified and controlled by them. The statute pro-
vided in effect, that when the indorsement was in
favor of the wife of the member, he could not revoke
it, and the by-law was in this respect modified and
controlled by the statute.  Re Harrison, 31 Ont.
Reports 314.

STOCK EXCHANGE NOTES.
Wednesday, p.m., May 9, 1900.

The market continues its downward career, and
almost all the active stocks show a decline of a point
or more as compared with last week's prices.  There
is not much in the outlook at the moment to inspire
a hope for higher prices in the early future. The
bearish influences ahead are the almost inevitable
summer dullness and the presidential election, the
agitation in connection with which will soon begin.
Stocks have shown a fairly steady decline with a few
rallics ever since April of last year, and unless the
leading operators in the New York market. intend to
embark on an active summer campaign there is not
much prospect of a return to materially higher prices

ull next fall.
* = =

The monetary situation in New York continues
very favorable from the brokers’ standpoint, and call
loan rates are about 2 p. ¢. Advices from New York
roint to continued ease of money for some months,
and as a matter of fact a number of the larger banks
which have not been in the market for a considerable
time past, are likely to appear as lenders shortly.
The outflow of gold up to the present has had no
effect on rates, and competent authorities state that
the drain will have to amount to thirty or forty mil
lions before it will tend to harden money. Shipments
for the week have reached about $3,000,000.

. o »

The business activity which has been 2o pronounc-
ed for the past few months appears to have culminated
in the Fast, and the American bank clearings from the
first of the vear up to 3oth April show a decline as
compared with last vear of about $3,800,000,000.
The activity in the South and West, however,
appears to have increased a little during the same
period, but railway freights on the other hand are
as a rule showing declines. Rates in London and on
the Continent are somewhat easier, and with the end
oi the war in sight, and renewed shipments of gold

,, o
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from the Transvaal to follow shortly thereaiter, the

tendency should be downward

Notwithstanding the casy conditions elsewhere, the

banks in Montreal have raised their call loan rates
o O per cent

Fhe quotations for money at continental points are
as follows

Market.  Bank.
Pans,. .. | v e we v wm vy e 3 38 3 1-2
Hamburg . toee se e we 4y 4 88 § 12
Berbn.. .. .. .. .. .. .. .. .. 458 5 1-2
Frankior , v ee ee ee 40 438 512
\msterdam %5 4% Nk ae 338 31-2
Prussels T T R 4
\enna T T N 4 1-2
S Petersburg oo 5o 49 ve O 19 5 1-2

L

Canadian Pacifie shows a dechne of a full ;mim
as compared with last week, the closing quotation to
day being o4 1.4 locally and 95 34 in London. Trans
actions for the week have been moderate, amounting

to only 1,939 shares

Ihe carnmgs of the Grand Trunk Railway Com
pany show an increase for the first week of May of
N20,080

Fhe stock quotations as compared with a week ago
are as follows

A week ago. To-day.

Guaranteed 4 per cent

Farst Preference. 9 1-2 88 38
Second Preference 05 12 03
Ihird Preference 25 1-2 24 38

\ syndicate of large financial houses in London and
Asterdam: has been formed i the interests of the
sccond mortgage  bondholders of the Chicago and
Grand Trunk Railwav, to provide $5,437.000 in cash
to take up the first mortgage bonds, which fell duc
o January 1 last, and were not paid at maturity.

L
Montreal Street Raillway shows a net loss for the

week of one point at 253, but this is two points above
the lowest Ihe number of shares which changed

hands was 1188 The merease incarnings for the

week ending sthoinst, was 500,41, as follows:

Increase.
Sunday A e e $40351.47  *$04.62
Monday 4.700.80 516
luesda 4.570.25 50.50
Wednesday 453530 20300
Fhursda 1088 05 31541
Friday © 451507 a8
Saturday o Ah e 188810 *r3Ry

Decrease

. i .
JO oupap v L6 e Lep.oy PO Aenpey uoso )
I 3-4 points as compared with a week ago, and only
2 pomnts higher than the quotation of tw

O years ago
The heaviness is OWing

to the fears of tronhle with

the « mplovees, who have mimenced an agitation for

It is not intended to take any definmie
acton until the president of the

higher wWages

road returns from
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England in two or three weeks’ time, but the men'-
grievances will then have to be considered. The num
ber of shares which changed hands was 1,099, Th
merease in-carnings for the week ending 5th ins
amounted to $2,357.94, as follows:—

Increas
Sunday.. .. .. .. cooee $2005.44 $291.;
Monday.. .. .. .. .. .. .. 3.50280 4185
TUEIY. o o4 s ve oe on i 343164 2204,
Wednesday ., | ceoee e 334429 3Rg00
Thursday.. .. .. .. .. .. .. 3.406.10 43784
POARY . v 2 w5 si v 4a 0o as 343600 35672
Saturday . . oo 422981 2372

‘. ' *
I'win City s practically unchangml‘ at about 04
Ihe carnings for the last week of April are again
very satisfactory, and show an increase of $R,543.83
I'he total increase for the month was $20,272.
* * @

Royal Electric had quite a movement vesterday,
and sold at 205, being a gain of 6 1.2 points, but the
quotation was easier again to-day at 201, a net gain
ol only 2 1-2 points for the week.

.- * 2

Montreal Gas is steady at 183, A year ago the
price was 204, and at the same date in 1898 it was
188,

* x =

Richelien is one point lower at 108, The Company's
prospects for the scason are excellent, and the business

already booked for June is much in excess of last
year's,

. .0
Call money in Montreal .., .. .. ., RIS |
Call money in London, . ve se ae 0 312

Call money in New York.. .. .. o we aw
Bank of England rate. . ..
Consols, . THRINT
Demand  sterling . ’
6o days’ sight sterling. .

. 4
e w100 3410

Yo se ss ss oy 10
te st ss e 0 018

MiNING MATTERS.

The closing prices of the listed stocks and sales
for the week were as follows :—

A weck ago, To-day. Sales.
War Eagle. . e w143 145 2,000
Payne., .. .. . ‘s oo 124 120 6,400
Montreal London., . ‘e s 20 29 300
Repuli- cvo.. 10§ 100 2,150
Virtu sy 319 1o 60,100

- * @

The annual meeting of the Payne Mining Company
was held on the 8th inst., when it was intimated that
dividendsewonld probably be resumed by 15th June,
The production of the mine will probably exceed 1,000
tons per month from this time on, and the average net
return from the ore will probably be between $40 and

§50. The net value of the ore in sight is estimated
10 he $000.000

* o+
New contracts are he

ing made from time to time
' the War Fagle mine,

and development is proceed
At the Centre Star the exiensive
additions are by no means complete as

g satisfactorily,
miachinery




May 11, 1900
e —— — =
yet. Centre Star sold as high as 158 in Rossland
during the week.

. s e

The shait on the Champion mine, owned by the
Bullion Co., is now down 130 feet on vein matter con-
taining visible gold almost continuously from top to
bottom, and which of late has given average assavs
of $44.40 free milling gold to the ton. The average
assay from the begininng throughout the whole work-
ing has been $20 per ton. Pending the erection of a
stamp mill the ore will be treated at the Keewatin
Reduction works, and shipments will begin as soon
as the roads permit.

— @

MONTREAL STOCK EXGHANGE SALES
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THURSDAY, MAY 1oth, 1900,
MORNING BOARD,

24 Royal Electiic.... 200%
No. ot Price. 1. o . 2004
25 Momrell Gas...... 182
200 CP.R . .coviveenn. 0484 M % e 181y
25 R. 6' 0... ssseee 107 10 Bank ofllumml . 262
25 cesssseee 106 5000 Virtue,..... o0 110
25 Royll Electric..... 200 1500 War Eagle........ 143
AFTERNOON BOARD,
250 CPR.coiivnnnee ¥ 4 Montreal Cotton . . 144%
100 “* seeee svseee 9408 100 Republic ,....00ae Ico
75 94 ” .
. l(x)%
. I(
. 107
10713
107

The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City street railways up to the most recent date
obtainable, compared with the corresponding period
for 1897 and 1898, were as follows:—

GRAND TRUNK RarLway,

Week ending, 1898, 1899, 190> Increase,
Jan, $410,885 'Swaol *$375.452 826,744
463, 93 730 %434,624 85,904
9& *382,668 *442,406  *59,738

) 596,203 ’525.969 367,506 *41,537
Feb, 395,785 %374,225 4381042 *7,717
415,437 1323801 *360,744 45,93

m.m 371.599 *425617  *s4,01

:s eesveee 527, 435.9:4 *410,620Dee *25,204
March 7.. . 445,048 *390,565 *299,372 191,193
u------ . 476,407  “419,31 '418.09 * 8,775
L | PYRPPPRIN 445,340 "393.813 426,84 *33,035
3leee ones 674,045 *595,272  *676,521 'Bl 749
April 7eeenia, 470,995  *395,118 2426, 975 *31,857
1400 469,655 *401,318 463 *62,017

1 TTTRn 433,595 “382,148 3 *a2,711
30 iiiane 544,232 *459,283 49!,545 19,262
® Chicago and Grand Trunk earnings omitted,
CANADIAN PAcIFic RAiLway,
Gross Trarric EARNINGS.

1898, 1899. 1900.  Increase.

$401,000 $442,000 $496,000 $54,000
404,000 416,000 497,000 1,000
396,000 1000 4000 56,000
473,000 558,000 54,000 96,000

501
T Feb.  Jecescoee 385,000 428,000 486000 58,000
14 375,000 446,000 501,000 55,000
Shgens 351,000 429,000 476,000 47.0c0
28... 377,000 449,000 430,000 40,000
March 7... 454000 482,000 412,000 Dec.70,000
14.. 492,000 494,700 525,000 jLoo
2. esnsee 463,000 419,000 29,000 41,000
3 641,000 673,000 14,000 141,000
Api! 7. 448,000 521,000 608,000 87,000
4., 451,70 525,000 606,000 81,000
21. 453000 502,000 §75,000 73,000
30.. §73,000 620,000 672,000 §2,000

Ner Trarric EARNINGS.

Month, 1898, 1999, 1§00, Ine,
January..ee.. .o $515,627  $617,534  $691,570 § 74,036
February ....... 423,667 soo.&«: 622,732 23031
Marcn ... 753,233 828, sesssece ves snee
April soeenvenns 711,090 920,303  seenaiis sranen .
May ... 662 l.n):.w) esseneas
Juns.. !|7.3a 1,023,060 seseceae
July.ouus 97:.26
August. ... 8 3,026 1,018, sesene
Sey ber. ..o 1.092, lub ceseesee
October, .... ,155,345 400,06  .ioanene eeee
November 1,080,508 1,182,236 esseseee
December . 1,279,111 1,375,98 severs  sesenes

Tot 1 .uveee $10,475,371 $12,230,164 $1,314,302 $97,067

DuLuTH SOUTH SHORE & ATLANTIC,
Week ending 1898, 1899. 1900.  Increase,
Jan. 7. $24,235  $26,984  $33401 § 6,417
| 7 PN 25,797 39,944 35,812 Dec. 4,132
., 27, 36,146 38,936
3. 36,492 48,982 58,998
Feb, 7.. 24, 31,690 cesene
14.. o 25,644 31,879 sesnee
21 . 24,630 34,802 cesees
| Ve 30,290 36,456 ceneoe
MONTREAL STREET RAILWAY,
1899. 1900. Inc.
S;o,n $332,427 $3,400
27,4 3o,711 3,225
28,482 30,792 2,310
vese 19,206 42,404 73,108
Feb. 7.ee. 38,098 30,390 2,29
§e000 28,142 31,420 3,27
21.... 28,733 31,364 2,631
28.... 27,648 28,946 | 298
March 7.... 27,331 22879 Dec.”4,452
140000 32037 34,742 2,705
21, 26,716 30,101 3,395
3. 39,222 42,934 3,712
April 7., 30,122 30,428 » 306
14.... 29,408 29,588 1T 1%
2., 30,044 32,408 2,364
30.... 36,369 36,442 73
TORONTO STREET RAILWAY,
Week ending. 1899, 1900, Inc.
Jan. ... $22,154 $25,843 $3,836
14000 21,51 25,220 3,701
E L PPN 22,0 25,808 3,74
3lecescnssnnee 31,859 36,432 4,573
Feb, 7ieoeseecsine 22,520 25,420 2,900
T4eoee sooes . 22,810 25,785 2,975
ve 23,162 25,663 2,501
23,651 27,185 3,534
22,9 26,352 3418
21,7 26,520 4,751
22,943 26,329 3,3
36,325 38,030 1,708
24,188 25,518 1,330
22,467 25,187 2,720
20,963 26,819 s.‘l)g
. 27,595 29,675 2,
Twin City RArID TRANSIT COMPANY,
Week ending, 1899. 1900, Increase
$43,394 40 $49,572 05 §6,177 65
42,196 70 48,449 1§ 6,252 45
43,143 15 50,135 20 6,992 0§
58,602 25 69,096 05 10,493 80
$42,491 30 $49,845 10 07123 80
i 4l.92l uo 47,763 85 195
] g‘ 4933 to
eeresgerrany ku’.t 150,418 1§ 7.755 H
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Week endin 1899, 1900 ne. 84000 an0sne ,;u 60 1,815 g 5

{ Mar, 7. ..g 42,768 9o 48,906 %o 6,137 90 l ;8 1,882 oi 33! 72

! . 36,855 15 49,718 20 12,863 0§ | 9|I 785 61 163 26

} 1. 43,978 65 50,492 go 6,514 25 | March 2,076 03 1,909 p3 167 oo

! T 68,297 85 73,224 15 7,926 50 | 2,174 6 1,953 48 223 1§
April 7. 46,874 90 49,662 85 2,787 95 | 2,501 7| 1 [ 615,;;

.. 43844 25 49,019 20 5,224 95 | 3,013 39 2,828 81 184
! ... 42,064 u 51,780 15 9,715 80 | April 2,176 10 2,021 33 154 7
i Poss 54,207 7 62811 5§ 5,543 85 ‘ :.:ig :: ;z‘o; 3!6 6
ECTRIC Tnuvuv Co, Ltp, 2,
.f "“"u - c1; ‘ailway Receipts, | 30ciiiiiiee 2,635 23 2,489 57 145 26

i 1 1599 Increase ) )
)u'::r;"d;m s:,l?;mm $2,073 45 $60 36 | Lighting Keceipts.
14.. . 2,177 o8 1,951 69 325 39
... 3,032 52 1,978 27 :,02 ;: 1900 1899 Increase,
ssssnse 2,91 1,892 42 40
,g Week em.llsng ?‘.mw h?sq,. Inc. | January,....... . $9,582 79 Sg 3: $1,673 44
| February 4.vviinnen 82,377 47 $1,870 38 $507 09 | February.. 8,037 2 ,619 7 1,417 47
i Wusiesvinss 2,247 54 1,919 44 338 10 March...... coresens 7,337 & 6,503 92 743 54

‘ 3 STOCK LIS
; MINING r
$
{ Reported for Tux Cunoxions by R, WIloon-Omlth. Meldrum & €O0., 151 8t. James s, Montreal.
: co".c'.d to ”.y Oth, 'm: ’-”o N, -
Market I '-
| v':T:n ol | Divg. | Dividena . MARKS
NAME. LOCATION Nature of Proposition” Capital fae Soare. | LRV ;’“h pl!.(ml RE '
| "‘"‘ Ask o . l pricss o
! 8o LI X p.e
i Alice A ../ Seine Kiver ... Gold |, I P
] Athabascs - Nelson, B . Gold A0 1,000,000 1 00 2
i :uu‘;‘uw- ..... Irull Croek, '|:¢ u«.l.: «..w.r 1,500 000 :g
i e, ... Trall Creek, B +Gold, (« r 3 D
! Dot aad dolcs i ml
" Crown . soe Boundary, B.O......../Gold 100
] Bullion Lake of Waoods, Ont |Gold ..., 10
§ Caltfornis ., Trall Creek, BC . Gold.... . F 100
{ Canadian Gold Pields Komland, B ¢ . Gold 1,000,000 .10
! Caribo) Hydraulio . Cariboo Distriet O, )cooiineesinstionn 8,00,000/ 1 00
! 8 1.m....mmnm, .r MeKinney Gold . 800000 1 00
! i Centre Ntar . Rossland, B.C, Gold e 8,800,000 100
Commander TraliCreek, B¢ Gold | - . 50,000 1 00
Crow's Newt Pase Coal Crow's Neat 'ass Coal ., S 2,000,000 25 00
Iardanellos Slocan, B.C Silver, lml L6000, 1 00
Decca Seine River, Ont Gold 3 ms00 100
Deor Park . Trail Croek, B ¢ T, .. BT Sen 100
{ Deor Trall Con Cedar Canyon, Wash ol L0 1 00
! Dundee ..., | Ymir, B.C Silver, ..., 000|100 4
H Fmpross Iutnnlu Ont < Gold 1
! 5 Evening Star Rossland, B.C Gold 1
| 'u"u- (R nu--ull--n ralrview Camp, B.O Gold . ()
! For o Ymir, B.C, o Gold 200,000 E
i rnlo, Lower Seine, Ont Gold 100
Gold u»n-. . I'rall Creok, B O b o TR 100
} Golden Star .. Seine Kiver, Ont Gold........ 100
i Hammond Keof Upper Selne, Ont.... [Gold. ... 100
| Homestake  » Rossland, B0, Gold 1
! Trom Colt do Gold 1o
' Iron Horse do Gol . 1w
| 3 Lron Mask do Gold .., 10
| Jumbo Trail Creok, B.0 Gold 800,000 1 0
| Knob Hill Houndary, B ¢ Gold Co LB000000 1 00 w
| § Le Kol Komsland, ¢, Gold . L EL00000) X500 £ 5
| ‘ﬂ Minnehaha Camp Mrl\mn-y BC Gold... . 1,000,000 1 00 5
j ¢ Monte Christo Kossland, . . Gold G 2800000 100 5
¢ Montreal Gold Fields g, waland, B.O Gold SN0 0w b 3
Mouteeal-London, X1 N8, Slocan. B.0.. et Gold, Silver, |.-..| ete m,-ni N om
; Morrison lloun-ll!) Croek, B told e Lol 1w 3
Noble Five . . Sloean, 1 ( e !va nut lnul 1w o0 100 ‘
Novelty | Km-huul, ll o old , 1w 3
Ol Tronsides Boundary B.¢ Gold, 10 80
| Olive | . Lower Seine, Out ., Gold | 100 23
| Oro di Noro King Boundary Creek, B.C. Goldg Abe o 100 10 6
| Payne . Sandon, B ¢ Silver, Load 1w 120 .
Pay Ore Houndary, B.C Gold 1w [ T N
| Poorman Slocan, Gold 100 14 "
" Kathmullen Camp \lehnuw\ Il ClGol, | 10 N 3 o
Ramblor Cartbus Slocan, K Gold, 100 My o e -(lﬂllly ! 4303
Kepubiic Furv-lnlmu\d Wk, Gold | 10 1w 1w 1pe. Mu-lhly o 1142
i Bawbill . Upper Seine, Out Gold | 160 | 18 " . |
b Slocan Soverelgu Slooan, B« Siiver and lm 1w | E R o
] l- or Fairviow Camp, B( Gold . 1w | |+
mo Trail Croek, i ¢ Gold |, 100 1 .
l-m-o Gold& opper Refne River, Out u-.l.l 100 |
\u Anda Teanda Inland, B rand Gold 1o |
»-:erm-s Tratl Croek, ' m. a u.tu-wo' 1o
co Rossland, WO Gold ., ., 1w |
. |Baker City, Ore Gold . 1
- Oam Ntl& ney, RO Gold o Lo ) 0
o Komalaad, B o nlduul(uu-w L0000 1 @
...... - Pairview lunp BC dold 250,000 o
White l‘-v 1rv-u Ureek, O, | Gold Sooaw 1 g0
Wingijwy b undary Creek Copper and Gold, 1,000,000 1 0
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STOCK LIST

Reported for Tux Canoxiors by R. Wilson-8mith, Meldrum & Co., 151 5i. James Street, Montreal.
Corrected to Mly oth, 1900, P.M.

| Pt centage| Par Marxe' ‘ Olodll
| Reet | Dividend |per
tal | Capital ] of Rest value  value prices When Dividend
BANKS Qapt Reserve for last | invest \. | When Dividen
o 'subscribed up. t paid vp [ fone ' of one ;(pov oen
‘ P P Fund. Capital | share. | share. half year, nv rpm'm t l on par.) payable,
Y ) ..ﬂ [ & n.u Pet'eonl. Potoom, AAncd th Jr iy
V), 2,92, 48,6008 .66 £ ury o
» :‘,-:.': 4,806,005 | 1,400,000 | 30°00 23 .| April om..
6,000,000 6,000,000 | 1,000,000 1667 160} June
500,000 40712 ,000 28°08 3 . vere|Mar 1 g'
1 1,800,000 | 1,500,000 | 10000 * . .|Feb, lnyAu, oy
1 1,500,000 000 56°67 34 . July
208 377 0,000 [ 1124 2 . Aug
500,000 o0 | 3000 a‘ Aug
1,404,520 | 1,000000 6280 . cish s Dee.
1,350,000 565,000 | 4520 34 500 140 .[June Dec,
2,311,084 | 1,502,172 | 6500 “an woe Dec
1.:'.3 ﬂu tto H }?’3
& ov,
200,020 , 347 4 July
6,000,000 | 2,600,000 43.34 n Deec.
1,700,000 | 1,394, .64 m
1,625, 81,25 “an 468 o
12,000,000 | 6,000, 6000 5 a8 Dee,
800,000 600, 12000 [} oo s uAry July
1,760,000 | 2162500 | 12344 4 400 'l 230 Fobruary  Aug.
1 000 110, 2 ll'g :, ' .{nn- l')‘..ur
1,731,080 | 1,408,310 LN 'Y 31 June %
000 | '230, 3286 3 Mareh Sopt.
n.mi 1 T8 4 -:nmuy .:ul_v
2,500,000 700,000 2200 3 June Dec,
0| 100000 | 000 181t April Oct.
,000 000 | 6000 | 250 2 April Oet,
504,600 314,160 | 76,000 | 2w 3 b
500,200 1,409 | 10,000 382 5
3 45,666 . 18,000 | 3700 3 '
] 2,000,000 | 1,800,000 | 9000 5
700,000 70,000 [ 1000 3 3
000 500,000 250,000 00 3
2,000,000 | 2,000,000 450,000 | 2250 3
000 g 118,000 43 3
300,000 300,000 30,000 1000 k]
MISCELLANEOUS STOOKS,
Bell Telephnne, . 3,960,000 4 185 17T Jan.Apl. Jul lk'L
Oanada Colored 1,000 o s "1
) $ s | ™
Oommereial Cab 087,103 0. 476 168 IM Jm Apl. Jnly(u-l
Dominion Coal Preferred o 24000,000 2,000,000 i i Ilt,’.lm July
Dominlon Cotton Mills ., 59 100} ) Mar Jun n.p Dee
Pulath 8.8 & Atlantio . § 81w
do Pref
Guarantee Co., of NA'
Halifax Tnmvsy Co. 520
Intercolonial Cs .
Merchants Cotton Co, .., 83| ol Aug,
Moutreal Uotton Co. .., b 34 | 180 141 MarJnn,Sep.Dee
Montreal Gas Co, ., .. . 546 1534 183 April Oet,
Montreal London, "4 30 e Monthly,
Montreal Street Rallway am M3} U85 Feb. MayAg. Nov
Moutreal Telegraph 40 170" 161 Jan.A Jet
-"'.:' Land, Com RS SR i
P-yn- ......... 2,500,000 ; e | 220 1 Mouthl
ooylosllm.l 700,000 . » | . .’
i Kichelien & Ont. bt oo 350,000 1 1 | 10 0) 3 | 545 110 0‘1 Ma y Nov
Royal Electrie BO0000| 245,000 ¥ 201 50 3w 2004 2000 Jan, Apl, July
g Republic Consolit’d Gold lllinl 3,500,000 | 3M0000( ... ..... o wae 10 106 ‘I 12 106 99 Monthly,
3 St John Dmﬂ Hailwa Y 500,000 [ 00 175 00 'y ER 175 121 Mar.Jun.SepDee
0 Toronto Railwa [ I | 4 W danAprauly0e
: Twin Uty lhvhl'h 00 6% 1 ‘ 46 6y 63 .
B Lo otes
Warkagle Gold Mines o558 100 148 5 "W ‘Monthly
Windsor Hotel, XD 100 100 100 00 o 6 00 100 Dacember.
Virtue MiningCo. ... 100 1.00 10 . 1 P T S i
|
BONDS ‘l‘:a.:rﬂd[ Amount | When Interest 1 b Date of | Latest :
" per | outstanding. due Where L Redemption, Q‘ml REMARKS
|
Comme ) ¥
O e H ' | w1aoo00m | |1an 1 ARLf Xos Yok or London...... 100
.‘ Canadian Pac (flo Land Grant., 5 | 3423000 [ 1Apl. 1 Oct.|Montreal, New York or London. 110 | Kedoomable at 110,
Can, Oulnr-luumu: 6 | 2000000 | 2Apl. 2 Oct./Bark of Montreal, Moutreal ... |
Canada Paper Co ..., .. 5 200,000 | 1 Ma: 1 Nov.|Merchants Bank of Can., Montreal
3 Bell Telop ‘m()o g 5 | 0,000 | 1 .|pt'. 1 Oct. |Bank of Montreal, Montreal ... 14y
o Dominion (‘,onl Co . L] 2,985,000 | | Mch, 1 Sep.|Merchants Bk, of bsn Montreal. 1o Kpdoﬂlllll. at 110
£ Jomir'on Cotton Co 4 £ 38,20 |1 Jan RN caieiiocsesvsearolios ssos Fiviervare 9 Red
Halitux Tramway Co . 6 | 8 60000 1Jan, 1July Bk, of N, Scotia,, Hal. or Mentreal 10
Iutercolonial Coal Co 5 360,000 1 Apl i e 3¢ dastaohats -
::"-l g:-'{on&"'m : 2 -:.m H';' 1 July|Compan , Montreal.... ... |
L5 v ’ o o VSeP| | gk of Montreal, London, B o8 . 07 |
4§ | £ w0 1¥eb, 1A ank of Montreal, London, Bog.| § AUu" g 11
F"ﬂ' Hoat & Light Go. b | . | . . ;
Mortgage ... . 5 | 8 700,000 1Apl 1 Oet. ' Merchants Bank nl Hdllu, 1Ap 1015 8 KRedeemable at 110
5 6 000 Halifax or Montrea Lady .
. s 633,167 1 Mch, 18Sep. Montreal and London ... ...... 1 Meh,, 1915 100 | Redeemable at 1160
4 £ 1m0 l Apl, 1 Oct. Bk, of Montreal, Mont’l or London| 10et,, 1914 .| 106  Kedeomable at 11 ¢
; R g‘na,m 1May 1 Nov. Bank of Montreal, S1. Joha, N.b..| | May, oc: { ..... b Dy Tadesmable
y an. coees |yourly
3 4 | 2t mFeb. au'( Bank of Seotland, London ......\gy Aug li921. | ‘08"
L | cn.u Adan. 1 -m, lm llohl. la-u-l el 24 we |

3 'ml’ |u-ohnuut xlmhlv. H’rlo-wlhn
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MANHFA@TH RERY® LIFE

INSURANCE COMPANY

HEAD OFFICE - - TORONTO

Assets December 3lst, 1899 - $18101556.17
Total Surplus for Security of Policyholders, $666,648.01

Increase 1899 over 1898
Increase in first year premiums ... 821,600 or 21§ per cente

Increase in renewal premiums Soy akistd mieess 49,814 or 14 per cent.

Inerease in iepterest and rents 7,372 or 11 per cent.

total income 78,815 or 15 per cent.

l]ll'l‘l'llhl‘ il
287,283 or 19 per cent,

Increase in surplus - el 12,566 or 394 per cent.

amount ol policies issued —_— =By 230,311 or 7§ per cent,
1,321,754 or 9 per cent.

Increase in assets - tvsee i aaies

Increase n

voassurance in foree

Increase i .
Decrease in expenses ... 10,166 or 7 per cent.

Increase during Five Years of present management

1894, 1899, Increase.
Assets £521,320 $1,810,155 120 per cent.
Net Income ; 206,468 083,352 97 per cent.
Assurance in force 9,555 300 14,304,478 50 per cent,

Ask your Agent or write to Head Office for full
particulars of

“NONFORFEITURE FEATURE”

GEO. GOODERHAM, J. F. JUNKIN,

PRESIDENT. MANAGING DIRECTOR.
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Evectkic Company Pays up.—On Tuesday last a
special telegram to the New York *Journal of Com:
merce” announced the triumph of the fire underwrit-
ers in a very remarkable action. The result is thus
recorded :— - i

The seventeen suits brought against the l‘.(‘l\mn
Ilectric Light Company by the residents oi Upper
St. Charles avenue for recovery of losses sustm’ucd
in the fires of Feb, 26, 1899, have been compromised
cut of court and dismissed. The losses occurred from
over-charged electric light wires. The suits aggre
gated $120,000, and were brought )umll__\ by '(_hc
policy-holders and the insurance compames, I'he
basis of the compromise 1s not given.

The seventeen suits which were brought by the
residents of St. Charles avenue and Calhoun street
and in that vicinity in New Orleans §c')'\~rzti lpnntl;.\
ago to recover damages from the Ldison Electric
Light Company, for property destroyed by the disas
trous fire which occurred on Sunday morning, Feb
ruary 20, 1899, have been compromised for cash. It
is understood that the sum is practically the amount
sued for by the property holders and the insurance
companies, which was $126,000. The property holders
did not bring suit against the Edison Company col
lectively, nor did they bring suit jointly with the many
insurance companies that sought to recover. But
three firms of lawyers represented all the complain-
ants, the property holders and the insurance com
panics, These firms were Farrar, Jones & Krutt
«chnitt, Howe, Spencer & Cocke and Boatner &
Dodds. From the first it was more than certain that
the electric company would lose, and when the cases
were finally set for a hearing on the 14th of this
month, it seemed that the big electrical concern {ost

all heart and immediately began to talk compromise.”

The most conservative estimate of the loss at the time
of the fire was $150,000, and the amounts ned for was
only $126,000, so there was no ground for parley,
even before a jury.

Winnipeg Debentures.

SEALED Tenders, marked “ Tender for Debenture " and addressed
{0 the Chairman, Financs Committee, will be received at the office of
the City Comptroller, City Hall, Winnipeg, Manitoba, up to 3.30
p. m, on—

Friday the (6th Day of June next

For the parchase of $400,223.78 of City of Winnipeg Local Impro

vement Debentures, bearing inter: st at the rate of Four per cent, per

annum, payable half yearly, The following are the amounts and
of years to run, viz.i—

m"zl.sz;.q:. ...7 years from 30 March, 1900,

$108,006.22.... 10 years from 30 March, 1900,

$56,591.40. ... 15 years from 30 March, 1900,

$14,502.63 . ... 19 years from March, 19c0.

$129,202.71.4..20 years from ';o April, 1900, ) g

ALSO for the following general debentures of the city, bearing in
terest at the rate of thiee and one-half per cent. per annum, payable
half yearly :— ]

$208,000.00, running 33 years from 10 February, 1900 ; and

$125,000 00, runnihg 30 years from 1 November, 1899.

Principal and interest of all issues payable at the Bank of Montreal,
w:’n:r::';gn.en to make payment and take delivery in Winnipeg
Accrued interest to be added to the purchase price.

Tenders may be for the whole or part. No tender necessarily,

2. .
“‘;"e\r:l:er information furnished on application.

D. 8. CURRY,
City Comptrolier.

Winnipeg, 2314 April, 1900,

INSURANCE & FINANCE CHRCNICLE.

st the time of the fire every one was at a loss to
understand its cause. The best explanation probably
given was one published on the morning following
the disaster.  This explanation was the one given by
the Edison experts, and was as follows: A wire
charged with about 2,000 volts of electricity, called a
lugh potential wire, crossed the secondary or low po
tential wire,”  This explanation, coupled with two
or three others of a similar nature, was amply suth
cient for the occasion. At any rate, for some reason
or other the electric wires became so intensely charged
that they set fire to everything they touched. Fully
twenty fires broke out in the many big residences in
the most select residence portion of the city.  The
residences of Mr. Maurice Stern, J. B. Hobson and
James Legendre were entirely destroyed.  The home
oi Mr. Robert J. Wood was considerably damaged.
Thirteen or fourteen others were slightly damaged.
I'he principal insurance companies represented in the
suits were the Sun Mutual, the Liverpool & London
& Globe, the Transatlantic, the Scottish Unon, the
Royal of England, the Providence-Washington and the
Home Insurance,

— e

Pk Stever Question—The  cause of  16-to 1
must indeed be dead when Gen. Warner says it is
dead and should cut no figure in this year's cam
paign. Gen. Warner was an apostle of the mystic
tatio when Mr. Bryan was still playing marbles, and
his capacity for talking about free coinage and the
woes inflicted upon the world by the gold standard
were never surpassed by any man unless it were
Scnator Stewart of Nevada,  The advocates of that
ratio are quite right in assuming that it is the whole
of the silver issue. To depart from that is to confess
that Congress cannot make one article equal another
in value, and the moment that is admitted the whole
case of the free coinage men is gone. The issuc was
originally stated with exceptional clearness by Mr,
Jefferson, who said that the ratio was a commercial
question altogether, The silverites have insisted that
it was not a commercial question at all; it was a legal
question altogether.  And now Gen. Warner, who
was the colleague of the late Mr. Bland as a cham
pion of the latter proposition, confesses that it has
been completely defeated.—N. Y. “Bulletin.”

- -

Wiar we Wanrt.—Events in South Africa have
brought abont a widespread interest in rifle practice,
and what is wanted is some system of closed safety
short ranges, such as are so much used on the Conti
uent, so that the members of the rifle club can attend
them. The firing point is usually closed in, and on the
mside is a ~|n|iillg bullet prm»f ii('lll house roof, which
cffectnally prevents any accidental shot flving off into
the street. High walls with eross sereens at gradual
iv increasing distances, in which are openings corres
ponding to the targets, provide for the safety of the
ncighborhood, while a further precantion is provided
in the shape of sloping sereens above the targets them-
selves. These could be self registering, or a covered
way to a marker's hutt might be easily made from the
firing point.  An illustration of such a daily range is
given in a recent number of the “Daily Graphic.”
In France shooting at a mark forms one of the lessons
tanght at the primary schools, and there are in that
country 1800 shooting clubs, with a membership of
14.000.  Switzerland has 3.300 rifle clubs, with nearly
20000 members, out of a  population of nearly
3,000,000,




Employers® Liabiity shrssvn

OF LONDON. ENGLAND.

e —tY

CAMTAL, - . . . .
CANADIAN COVERNMENT DEPOSIT, -

MONTHEAL OFFICYE, 'Iv-ll-‘l: Empire Bullding
TORONTO OFF It E, Temple Building,

$5,000,000.
91,250

—)
Business transactod —General Ao Ident, Sickness, Liability and
Fidelity Guarantee

GRIFFIN & WOODLAND, Managers for Canada.

BOME Goob | (ot Heeause It invests the premiums o better advan
REANONS tage than any other Company can :
For insuring .
n the 2nd  Becaune, while charging much lower premiums,
cm‘ '.' m. ILis paying this year to participating polley-holders
over Wi p e more Lrofits than is being paid this year
Insurance in force by the oldest and largest Kastern Compa: |-T_
‘l‘,’s;,m' 8rd  Bocause those Insuring now are more interested
Surplus to Policy Inprosentand future results than in what has been
holders —— —_—
(Bom. Cort Mandard | 4eh  Hrocnise tie QREAT-WEST was the first Canadian
.u,“_u Company Lo mdopt & higher standard of reserve .
RESULTS never s
ualled by any
nvm Company | Bth  Hecause it loads in everyihing that is to the inte
at the Bame Age rost of poliey -holders

FIRE. LIFE. MARINE

COMMERCTAL UNION

Assurance Company Ltd. of London, Eng,
tal and - - e .o

=3 special trust for Life Policy ll'»lnkrl)‘aa:m:m

ncome, - = - 8.6170.190

Deposited with Dominion Government, - 36,000
HEAD OFFICKE CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL
J. MCCRECOR Manager

Applictions for Agencies solicited 1n unrepresented districts,

Sun Litassﬁ?fnca Gompany

Ay Head Offce, - Monreal

The Sun Life of ( anada issues
a very liberal policy contract,
s one that is abwclutely un-
conditional, Cash surrender
values, cash loans, extended

Assurance for the full amount
of policy are among the items
Euarantend in policy.

R, MACAULAY,
Prevident,
Hom, A, W. OGIL VIK,
Vice President ,
Po B MACAULAY, F 1A
Secretary,
GRO, WILKINS, M.D,
Meodical Ke‘eves
Agency Department ;
JAMES ¢ Toky,
DT inirndent,
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THE MUTUAL
Life Insurance Company

Of New York

RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE
w o UNITED STATES AND CANADA.........

IT IS THE BEST COMPANY TO WORK FOR,
AND EMPLOYS ONLY GOOD AND
RELIABLE MEN

IT ISSUES THE MOST ATTRACTIVE AND
DESIRABLE POLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-

T/ION IN THE WORLD

Expeorionced agents who desire to represent this

company are invited to address GEORGE T.
DEXTER, Superintendent of Domestic Agencies

Home Orrice

Union Assurance Society

OF LONDON.
(lustituted in the Relgn of Queen Anne, A.D. 1714.)

Capital and A lated Funds d Ole.ooo‘ooo

Ome of the Oldest and Strongest of Fire Offices,

Canada Branch: 260 St. James Street, - - MONTREAL
T. L. MORRISEY, Manager.

THE IMPERIAL LIFE ASSURANCE COMPANY, 0F CANADA
HEAD OFFICE: TORONTO, CANADA

PrEsipENT, - Hox, Sik OLIVER MOWAT, P.C,, G.CM.G,

CAPITAL, $1,000,000.00

The Imperial is larger than that of any

e Government Deposit of
other Canadian Life Company,

An Unequalled Record.
The unparalleled success which has attended the operations of the Im-
perial Life is abundantly evidenced by the following facts and figures cullod
from iis last Annual Report

1. Inerense-lu insurance in force, §2 973,100
¥ Increase lu assets, 433382
3. Increase - lu cash ineome, 163,412
4. Increase - In preminm ncos 148,407

3,000

A, De rease-In Expouses ... ...,
Provinclal Manager « =+ +« CHARLES PIERCE,

Bank of Toronto Building, Montreal, Quebec

J. A G. MacECHEN,
Barrister-at-Law,
Solicitor, Notary Public, ete ,

Real Estate, Inv and C fal Law.
SYDNLY, CAPE BRETON,
NOVA SCOTIA,
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;Rbyal Insurance Co.

. . . Queen Insurance Co.
ABSOLUTE SECURITY

GEORGE SIMPSON, Manager WM. MACKAY, Asst. Manager,

T I S o o T S A R TR P

CONSUMERS CORDAGE COMPANY,

MANUFACTURERS OF Limited.

Cordage and Binder Twine

ION. L >
OF EVERY DESCRIPTION o

£

HEAD OFFICE:

283 St. Patrick Street
MONTREAL.

WL LA EXTY

GANADA OFFIGE FUBNITURE GOMPANY opeqing of St Lawrence Naviation
Bookkeepers Dﬁgokt:l' Baske First Passenger Steamer to the 8t. Lawrence

Roll and Flat Top Desks The l)mniniunlLiLI.r SI.N. o Vnm:;»lu‘?r " will be the first pas-
senger stewmer to the St. Lawrence the coming season,
Office Cabinets and Fixtures T

The ** Vanconver" will leave Liverpool on the 14th of April

ARER M ' ]792 NOTRE DAME STREET and is intended to sail from Montreal April 28th. She will doubt-

w 00 s- less have a large numlmrluf R’»w;lxrr-‘, for as the P orlin Exl ii

tion will be in full swing by May 1st, there are many who will sai

Tel. Main 1691 MONTREAb m;rl_v in order to avoid the im-vluchle'runh which will take place
later.

On the “ Vanconver's” last trip from Halifax, hertotal num-
ber of passengers were 1050, including the Lemater Regiment, the
British Government having selected the ¢ Vancouver ™ to convey

this regiment to Liverpool.

£ e DESKS BEAVER LINE

Regular Sallings Between
S STANDING 8T. JOHN, N.B., and LIVERPOOL
Calling at HALIFAX and QUEENSTOWN,
300 St. James St. SDMEE P ShEm e o
BRI to0.s000s sesnie “ th, SR v kas o v e ek “ »th

MONTREAL 1First Cabin ovly. #Cold Storage, SO Rt sa uc AN

s sail from Halifax on arrival on I C Ry, train,
—THE— RATES OF PANNAGE :

FIRST CABIN 440,00 to 50 00 single, $80.00 to $90.00 return,
BECOND CABIN--$32.00 llnflo, L% retu

Great-North Western Telegraph C0. =t ot mme 52 s

Company, or to

Direct and exclusive ?.'Ei?é&.mm.n through | Capital Authorized, = - 81,000,000
Canadian territory with the Anglo-American, Direct o Subscribed, = = = 500,000

and also with the ¥rench and American Cables.

Money Orders by Telegraph he{vm lin}nnci | offices in Canada | T“E E°“|T' F'.! 'lsu"NcE co'

and also between this country and the whole of the Money Transfer | TORONTO, CANADA
offices of the Western Union Telegraph Company. | WM. GREENWOOD BROWN, General Manager
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THE ROYAL TRUST CO'Y.

MONTREAL
Capital Subscribed, - $500,000.00 |
- 250,000.00

Capital Paid Up, -
PRESIDENT

Rigur HoX. LORD STRATHOONA AND Movsg
VICEPRYSIDENT
Hox, Urorar A DroMsas b

DIRKCTORS
.M. Hays

Roval, G.CMG

Angus, A. Macnider,

"
E. 8. Clouston, . K. Hosmer M. V. Meredith
AF ¢ Sir William ¢ A, T Paterson,
[ ME™ Macdonald dames Hoss,
wm . Van Horne, KO MG 1. G, Shaughnessy,

of Moutreal, 8§

Bank

Temporary Offices Saviogs Department,
James Street, Montreal

Bankers 1 he Hank of Montreal

The Company s suthorized to act as I rustee tor, Assignee, ete
10 manage estates, to conntersign snd e ., Judicial surery
security in Appeal, ete  and as Traosfer Agent wnd Kegistrar of Shares ;
and to secept any Financial Ageney

The Company will set as Agent and Attorney for executors already
acting

Soliettors and notaries placing business with the Company are retalned
neonnection with such business

10 A0 the lagal work

o ... Che Tssue of Stock . . . . -

NATIONAL

TAUST |/ 1% e TRIST ConPAn
co.".' countersigns the stock certincates of
Limited. . rporation—mining, industrial or

incial, it is an assurance to purchasers

that there has been no over-issue of stock

¢h mistake or otherwise,

Caphal
$1,000,000

As transter Agent and Registrar of Shares,
v Trost Company insures accurately kept
Head Office tock ledgers and correct returns of share
TORONTO holders for the pavment of dividends
Montreal Office
Ganada Life Fall particulars furnished upon request
Building
LW FLAVELLE A\, L AMES, W. T, WHITE,
venident Ve Drvaardemt Mamacer

FOUNDED 1828

Law Union & Crown

INSURANCE CO. OF LONDON

Assets Exceed $22,000,000.°°

Fire risks accepted on almost every description of insurable property
Canadian Head Office:
67 BEAVER HALL, MONTREAL

J. E. E. DICKSON, Manager

Agents wanted throughout Canada

Victoria-MontrcaI

FIRE INSURANCE
Incorporated by .\'];(';.l.il ‘\; t of the Parliament

Capital Authorized. $1,000,000
Capital Fully Subseribed......... 400,000

Deposit mude with the Domimion Government
for the protection of Policy holders

THOMAS A. TEMPLE & SONS,
General Managers
183 8t. James S8treet, (lcmple Building),
MONTREAL Canada.

INSURANCE & FINANCE CHRONICLE.
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The Trust and Loan Cdmpany_r

OF CANADA
INCORPORATED by ROYAL CHARTER, A.D. 1846

Capltal Subscribed - - $7,600,000
With power to Increase to - 16,000,000
Paild up Capital - - - 1,681,666
Cash Reserve Fund - - 906470

Monev to Loan on Real Estate,
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 St. James Street, JONTREAL.

Liberal Terms. Low Interest.

The Provincial Trust Company
OF ONTARIO, Limited, Temple Building, TORONTO.
TRUSTS

ol every description necepted and executed.  Acts as Administra
tor, kxecutor, Guardian, Assigoee and Liguidator,

LOANS

Money inany amount upon real estate or approved collaterals at
west market rates,
SIR RICHARD CARTWRIGHT, President,
8 F. McKINNON,

1 Vice Presidents.
JAMES SCOTT,

W. J M, TAYLOR, Acting Manager
T'rust and Safety Deposit Departments

NEARLY

Every person at times requires the assistance
of others in his on her business affairs ; some
have money to be invested, oihers rents col-
lected or estates to be managed. ‘The advant-
ages of placing your business in the hands of a
responsible and experienced agent are man-
ifold and important.

The Trust & Guarantee Co., Limited

14 ¥ ing Street West, Toronto
J. ROSTRATTON T P, COFFEE, Manager,

The Dominion Permanent LoanGo'y.

12 King Street West, TORONTO.

President -l ON

Capital stock paid-up. ...eoovveienns .08 882,330,08
Reserve ........... . sesese 41,318.38
Total ASSEtS.......c...ov.s ssssbeseess sevese 1,407,038.65

Debentures issued for 1, 2, 3,4 or 5 years at highest current
rates, with interest, conpons attached, payable half-yearly.
Hon. J. R. STRATTON, M.P.P.,, President,
F. M. HOLLAND, General Manager,

INSURANCE COMPANY
Organised 1792. . . OF ., Incorporated 1704

North America.;

| PHILADELPHIA MARINE,

83,000,000
810,023,220
for Oanads

FIRE . . .

Caplital, - - -
Total Assets, 0 -

ROBERT HAMPSON & SON, Gen. A
Corn Exchango, -

MONTREAL.
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LONDON &
LANCASHIRE LIFE

HEAD OFFICE for CANADA
MONTREAL
DIRECTORS:

RT, HON. LORD STRATH-
CONA and MOUNT ROYAL
G.C M.G,, Chairman

R B ANGUS, Esq.
H STIKEMAN, Esq.
E. L. PEASE, Esq
C M. HAY' .EIE
CHAS. R. HOBMER, Esq.

Agents desired,

8. HAL BROWN,
MANAQER,

CHARLES F, CLARK, President JARED CHITTENDEN, Troasurer
ESTABLISHED 1840

The Bradstreet Mercantile Agency

THE BRADSTREET CO., Proprietors
Executive Offices, 346 & 348 Broadway, NEW YORK

Branches in the principal cities of the United States and Canada, the
European Continent, Australia and in London, Eng.

I '-- Bradstreet Company is the oldest and Snancially the strongest
organization of its kind, Working in the one interest and under one man-
agomint, with larger ramifications and more capital engaged in its enter
prise and more money spent in the obtaining and disemination of informa
tion thn any similar institution in the world,

UEBEC OFFICE - Richelien Hulhllngf
Havivax  * Metropolitan Build ne. 191 Hollis 8t.
Toroxto * MeKinnon Building, Melinda and Jordan Sts,
VICTORIA Board of Trade Building.

WINNIPEG * 398 Main
VANCOUVER* Inns of Court Bailding.

Montreal Office, - 1734 Notre Dame St.
JOHN A. FULTON Superintendent

IrovideniHavings §.ije

j@ssumqee @oeie(g

OF NEW YORK.

EowaroW. ScorrPresipent.
Twe Best Comeany ror Pouicy Howoe re ano Acents.

Buscrsnrve Aaswre, snp Gewr it wi w Seruwa Remunemarive Busine ss Comactiona
aav Aseiy 1o vur Heao Orriceom awv 00 Tus Socervs Gonean Acenre

[l

HATIONAL L JSABRCE Compn

F UVANADA.

AUTHORIZED CAPITAL, 1 000, 00O0.

M. 8. Howland, President,
R. H. Matson, Managing Director,
F. Sparling, Secretary.

A good position is open for & representative man iu each Provinee to set as
Inspector of Agencies. References required

Address : Head Office, Temple Building, Toronto.

INSURANCE & FINANCE CHRONICLE. 500

NORTHERN

Assurance Company of London.
EsrasLisnso 18886.

Capital and Funds, 18956 838,365,000
Revenue . ' R . 5,714,000
Dominion Deposit . . . 200,000
CANADIAN BRANOH OFFIOK:
1730 Notre Dame Btreet, -  Montreal,

ROBERT W. TYRE, Manager.

i G. E MOBERLY, I'napector.
|

Founded 1797

'NORWICH UNION

Fire Insurance Society

NORWICH, England

Head Office for Maritime Provinc s, Ontario, Mani-
toba, North-West and British Colu.abia, TORONTO,

JOHN B. LAIDLAW, Manager.
INSURANCE

PHCENIX "™*company

Of Hartford, Conn.

ESTABLISHED IN 1854

Deposited with Canadian Government, over $200,00..

HEAD OFIFCE: 10 Place d’'Armes Square - MONTREAL,

J. W. TATLEY, -

Kevstone Fi'ramlnh'Suranca Go.

OF SAINT JOHWN, N.B.
NCORPORATED A.D. 18889. CarivaL, 8200,C00.

Manager for Canada

Home Office - Princess Street, Saint John, N.B.

OIRECTORS.

ALFRED MARKHAM,
Vice-Fresident

HON, A. F. RANDOLPH,
President.
HON. GEO. A, COX,
(President Western Ass’ce Co.) (Vice-President Western Ass'ce (o
ALEXANDER P. BARNHILL, FREDERICK J. G. KNOWLTON
K. WALKER W. FRINK.
A. GORDON LEAVITT,

J. J. KENNY,

Secretary

LANCASHIRE

INSURANRGE GOMPARY OF ENBLAND.

CAPITAL 'AND ASSETS EXCEED $20,000,000

CanADA BrancH HEAD OPFICE! TORONTO

J. G. THOMPSON, Manacer

A. W. GILES, J. A. FRIGON, luspectors.
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Wl'. print EVERYTHING, from the largest book to th.
smallest business card.
We bind Account Books fnr Mcrchann, Banlu
and Railway Companies, and Law Books and Part

Books, in the most Expensive and the Cheapest
Styles.  No order is too large or too small. .

John Lovell & Son

19 to 28 8t. Nicholas Street,

. _MONTREAL

ESTABLISHED 1809.
Total Funds Exceed Canadian Investments

$72,560,330.00 $6,567,079.00
Fire & Life |

Il

North British and Mercantile

Insurance Co.

(HENKI BARBEAU, Esq
Directors, | HON. GEO A, DRUMMOND
"LAKCH D, MACNIDER, Esq.

Head Office for the Dominion : 78 8t. Francois Xavier Street, |

MONTREAL.
Agents in all Cities and Principal Towns In Canada.

THOMAS DAVIDSON, Managirg Director,

INSURANCE & FINANCE CHRONICLE.
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CALEDONIAN

Insurance Co. of Edinburgh
Funds $10.585,000.

Chatrman, Sir George Warrender
The SiCKNESS Policies of

THE

Ocean Accident & Guarantee
Corporation, Linited

CAPITAL . . . 85,000,000

Cover disablement caused by any Sickness or Accident
The most liberal and attractive Policy issued by any

|

{

| Company.

| HEAD OFFICE
|

3

FOR CANADA : ’l‘emple Building, MONTREAL
ROLLAND, LYMAN & BURNETT, Ceneral Managers

A. DUNCAN REID, Superintendent

1650

==1900

The United States Life Insurance Co

IN THE CITY OF NEW YORK.

OFFICKRS:

GEORGE H BURFOKD, President
GEO. G, WILLIAMS, Vice. Pre C. P FRALEIGH, 24 Vice-Pres.
KICH'D K lu( HRAN, kl\ool
WIHEELWRIGHT, Secretary “.\L T. STANDEN, Actua

L KENWAY, Amt Necrotary, KIHUK ¢, II’KKY Cashler.
JOHN P MUNN, \I«hnbl Director,

Active and successful Agenta wishing to represent this O

1 GEO. G. WILLIAMS,

FINANCE COMMITTEK:
Prest. Chem, Nat, Bank

[ JOHN J, TUCKER, Bwilder
E. H, PERKINS, Jn P'ut I-Mln and Trabrt‘ Nat, Bann
|| JAMES R, PLUM, Leather,

with RICHARD E. COCHRA N,

pany may

3d Viee Fresident, at the Home Ofce, 361, Broadway New York,

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOTIATED.

IR.

TELEPNONE, MaIN 980

WILSON-SMITH

FINANCIAL AGENT

ICABLE ADDRESS |
{ CHRONICLE '

151 St, James Street, MONTREAL.

SPECIALTY :
INVESTMENT SECURITIES—SUITABLE FOR

BANKS,

TrUST ESTATES, INSURANCE COMPANIES

PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT

Member of the Montreal Stock Exchange.
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“Qanada’s Leading €0.”

The Canadian business of the Canada Life
for 18y9 was not only the largest of any
year since its establishment in 1847, but
exceeded that of any other Company doing
business in the Dominion.

Canada Life Assurance Company

Head OfMice, Toronto

President, Hon, Geo. A Cox
Amssistant General Manager, E. W, Cox,
Treasuser, H, B, Walker, Secretary, K. Hills,
uperintendent, W, T, Remsay

A Life Company

HAT has no stockholders to absorb its profits,
HAT pays dividands to its poliey holders only,
HAT guarantees equitable Cash and paid-up values,

HAT grants liberal loans on secarity of its policies

HA U provides for extended insurance, antomstically,

HAT grants 30 days of grace to poliey hollers to pay
Tl’!‘"l\lllh‘.

HAT holds reserves on a higher basis than required by
aw,

HAT imposes no restriction on travel, residence or
ln'l‘llrﬂllull'

HAT pays ali claims promptly and in full at maturity,

AND
HAT has a suceessful and honorable reeord of 30 years.

SUCH A COMPANY 13

The Onfario Mutual Life Assurance Company.

ROBERT MELVIN, President,
T. K. EARL, Superintendent,

GEO, WEGENAST, Mauager,
W. H. RIDDELL, Secretary

THE

CANADA ACGCIDENT

ASSURANCE COMPANY.
HEAD OFFICE - MONTREAL

A Canadian Company fo;aqadiaq Business

ACCIDENT & PLATE CLASS

SURPLUS 50°/s OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

T. H. HUDSON.

R. WILSON SMITH.
Manager,

President

INSURANCE & FINANCE CHRONICLE.

Actuary, Frank Sanderson |

|
. | JONATHAN HODGSON, Ksq. l
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. ALI.ITANCE

Assurance

Company
Of London, England.

EsTABLISHED 1824
CAPITAL, - 828,000,000
THE RIGHT HON. LORD ROTHSCHILD, Chairman

CANADA

HEAD OFFICE FOR
187 ST. JAMES STREET, Montreal.
P. M. WICKHAM, Manager.—FRED. T. BRYERS, Inspector.

CANADIAN BOARD OF DIRECTORS.
HON. J, R, THIBAUDEAU
WM. SMITH, Easq,

J. PLDAWES, Esq. WM, C, McINTYRE, Kaq,

' Total Funds in Hand over $20,040,000

| Mead office 1762 NOTRE DARE AT
CANADA Montreal

INCORPORATED BY

HROYAL CHARTER

The London Assurance

A.D. 1720

Upwards 76
of Years Old

SURPRISED

E. A LILLY, Manager

EVERYBODY | ™ ...

It 1s no wonder that every person who has any interests in

THE TEMPERANCE AND CENERAL
LIFE ASSURANCE COMPANY

has been surprised to note its remarkably favorable record with
regard to investments, mortality, economical management and growth,
Its policy-holders and friends are satishied that no more favorable
record has been made by any company.

A few live agents wanted,

HON. C. W. ROSS, H. SUTHERLAND,
Fresideut. M
HEAD OFFICE, Globe Bullding, TORONTO.

ging Director,

GUARD IAN

F & F ‘
SSURANC COMPANY, LTD .
OF LONDON, ENG,

Head Office for Canada
Guardisn Assurance Building, 181 8t. James St.
MONTREAL. ;

transacting a FIRE Businese,

THE GEARDIAN o 22 Compeny m e woris

Subscribed Caplital, - - -

- $10,000,000
% Pald-Up Capital, - - - 5,000.000
; Invested Funds Exceed 238,800,000

Batablished 1821,

E. P. HRATON, Manager

has the largest Paid-Up Capital
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LIFE: - THE AMERICAN

Fire Insurance Company of New York

ESTABLISHED 1857.

ABSETS, . . - $1,245.788.7|

For Agencies in the Dominion Apply to the Head Office for Canada

22 TORONTO STREET. - TORONTO
JAMES BOOMER, Manager.

The Policies of this Company are guaranteed by the Manchester Fire
Amsurance Company of Manchester, England.

“THE MANCHESTER

FIRE ASSURANCE COMPANY.

[
(irapple them 40 thy sout with Bok? of ses) o ' CAPITAL - s-o 000,000.
I

A friend who will help you In a practieal way when ; Tnlll‘rh::ll'lf:i"\'xln ESTABLISHED 1824.
' "';‘ Ptk ooy g preed HEAD OFFICE, MANCHESTER, ENG
:'c'“|‘ 'I..v"" the Dominkon o J——
e o s, NEent for particulars regarding | ganadian Branch Head Office, TORONTO.
L. Goldman, Becretary. Wm, McOabe, Mng. Director. JAMES BOOMER, R. P. TEMPLETON
The NORTH AMERICAN LIFE Suegs. Assistant Manager

na-ul KING ST, WEST, TORONTO, Ont

Ault ©® McOonkoy
180 8t. James St., Montreal, Managers for the Province of Quebec
No opportunity is overlooke1 for the improvement of UNION

INCREASES IN LIFE INSURANGE IN GANADA.
™ Royal-Vicloria Lifg Ing. 00, rworeuon.r mosemuss smcors

CENUVINELY PROTECTIVE IN RESULTS
OF GANADA Extended Insurance without Deduetions.
Made the following increases in business in 1899 over 1898. Incoatestability without Restrictions.
) Both Polieyholders and Agents fairly treatod always

1. Increase in Cash Promiums paid . 148 per cent, i i

2. Increaso in New Business Issued . 43 per cent.

I in mamonsin toyeaued . aspercont.  Union Mutual Life Insurance Co.

Note Degreage in amount of Death Claims 200 per cent. PORTLAND, MAINE. Incorporated 1848,
ALL LIFE INSURANCE COMPANIES

In Canada Combined Good Territory Ready Fred. E. Richards, President.
Made the iollowing increases in business in 18gg over 1898, | for ood Agenta Arthur L. Bates, Vice-President
1. Increase in Cash Premiums Paid . 8.20 per cent. ADDRESS :
2. Increase in ~ ow Business issued . 23.08 per cent. I}
3. Increase in business in force . . 966 por cont. HENRL E. MORIN, Chief Agent for Canada,
. tof th Clai 14.98 nt.
Note Ingreage In'amount of Death Claims per ce 161 8t. James Street, - MONTREAL, Oanada.
Agents desiting 1o represent THE ROVAL-VICTORIA LIFE P R 0 T
INSURANCE €O, or parties wishing information regarding Life or Ageucies in Western Division, Province of Quebee and Eastern
Lusurance, will please communicate ‘nlt . Ontario, apply to
DAVID BURKE, A.1 A, FS88, General Manager, ~WALTER |, JOSEPH, Manager,
Head OMce, Montre il 18! Sr. James Sr., - MonTREAL.
°
The Imperial Insurance OMPANy [imited
ESTABLISHED 1803, OF LONDON, ENG.

Subsoribed Capltal, - $6,000.000 Pald-up Capital, - $1,5600,000 Assets, - $8,000,000

Head Office for Canada : Imperial Building, MONTREA.

C. R. KEARLEY, Resident Manager for Canada.
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Q,(\\\Sh '4”76/-/

INCORPORATED 1833.

Co

ASSURANGE LA

HEAD OFFICI - - TORONTO
oLD E IABLE PROGRESSIVE

FIRE AND MARINE INSURANCE,

Cash Capital, = = =  $750,000.00

Total Assets, - - - 1,478,636.06

Losses paild llnoo omnll;a;n. $18,707,908.7.
DIRECTORS :

Hon. GEO. A. COX J.J. KENNY,

President. Vice-Trecident
JOBN HOSKIN, Q.C., LLD
ROBERT JAFFRAY

AUGUSTUS MYERS
H. M, PELLATT

P, H BIMS, Se«retary.

EVANS & JOHNNSON, Ceneral Agents,
1723 Notre Dame Street, - - MONTREAL

WESTERN

Assurance Company.

How, S, C. WOOD
E. W. COX
THOMAS LONG

INCORPORATED IN 1881.

oA SR .

Head Office, - - - TOFONTO

— ewese — —

Capital Suoseribed .. .. .....
Capital Pald-up .........
Cash Assets, over ......
Annual Income, over...........
LOSSES PAID SINCE ORGANIZATION $27,000,000"
DIRECTORS :
Hon. GEORGE A. COX Areident,

J. J. KENNY, Vice-President and Managing

Divector,
Hows, 8, C. WOOD W. R, BROCK
GEO. R, R,OOCKBURN J. K. OSBORNE
GEO, MOMURRIOH H, N. BAIRD

ROBERT BEATY

——— e

Agencies in all the principal Oities and Towns in Canada
and the United States

INSURANCE & FINANCE CHRONICLE.

003

™e EOUITABLE LIFE

ASSURANCE

OF THE UNITED

SOCIETY

STATES.

Outstanding Assurance, Dec.31, 1809. 81,064,4106,422.00

Assurance applied for in

Examined and Declined
New Assurance Issued,
Income

Assets, Dec. 31, 1899 .

1809 . . 237,356,610.00
. . 84,054,778.00
203,30',832 00
53,878,200.65
280,101,286.80

. .

Assurance Fund (8216,384,075.00) and

all other Liabilities ($2,688,834.03)

Surplus . . . .

Paid Policyholders in 1899 . .

219,073,800 03
61,117,477.77
24,107,641.4

JAMES W. ALEXANDER, President
JAMES H. HYDE, V. P.

MONTREAL OFFICE : 167 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFICE:

King & Yonge St-eets

CEORCE BROUCHALL. Cashier.

ONTARI

THE

ACCIDENT
INSURANCE

LLOYD

LARCEST AND BEST

rom
ersonnl Aceident
Lmployers' Liabllity
Elevntor
Merchanis' General
Liability and Plate Glass

Tue Oxtanio Accipent 1 Larratt
., DCL, President;
astmure, Vice. Presi-
dent and Man'g - Director ; Fran-

W. Smith,
Arthur L.

cis J. Lightbourn, Sncn\uy
Tux Lrovps:

T Woaods,
President; D B lhlnud Vice-
E W. Chambers,

President; C
Secretary

PLATE GLASS
INS. COS.

“Lioyps PLATE GLASS,” (into which
is merged the Montreal Plate Glass In.
surance Company, and the Plate Glass
branch of the Steam Boiler and Plate
Glass Insurance Co. of Canada,) tran-
sacts the largest Plate Glass Imumme
business in Canada, and is the la

and strongest stock company of its ¢! ul
in the world.

The ‘ONTARIO ACCIDENT " offers a
specially attractive policy to profes-
sional and business men,

MONTREAL ACENCIES :
THE ONTARIO ACCIDENT : Edward L.

Eastmure & Lightbourn

GENERAL AGENTS,

Head Office for Canada

3 YTORONTO STREIET
TORONTO

Bond, Director, 30 St, Francois Xavier
St , Oliver G. Beckit, General Agent,
338 St. Paul Street.

Tue Lrovons: Edward L. Bond,
General Agent, fn St. Francois Xavier
Street ; Messrs Boivin, Wilson & Co.,
Special Agents, 338 St. Paul St

H. S. Liaurnousn, luspector

« + » OPENINGS

FOR GOOD AGENTS . . o
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L. P. NORMANDIN

NORMANDIN & DESROSIERS
Ceneral Insurance Brokers
Mpecinl City Agentws:
Oommercial Union Assurance Co,, Ltd.
Tel . Main 748, 1731 NOTRE DAME 8T, MONTREAL

JAMES P. BAMFORD,

AGENT
Sun Insurance Office

Of London, England,

MONTREATL.

GEORGE J. PYKE,

GENERAL AGENT FOR ONTARIO
or THE

Quebec Fire Assarance Company,
TORONTO.

L. MONROE,
Ceneral Agent for
ROYAL AND OTHEK BRITISH
INSURANCE COMPANIES
CORNWALL, ONT

EsTAnLisnEDp 1876

F. BARTELS,
ST, HYACINTHE, QUE

General Insurance Agent,
Fire, Life, Accident, Guarantee

VicmCoxsur or mus Uniren Srares

J. B, MORISSETTE

Guardian Assurance Co.
Lancashire Insurance Co,

K Casement A. Mo, Creery,

CASEMENT & CREERY

Bell Teleophone Main 771

C. R. C. JOHNSON

EVANS & JOHNSON

FIRE INSURANCE
AGENTS > BROKERS
1733 Notre Dame Street, Montreal

F. W. EVANS

GENERAL AGENTS

ATNA INSURANCE CO., of Hartford
BRITISH AMERICA ASSURANCE CO., of Toronto
LONDON & LANCASHIRE FIRE INSURANCE CO,,
of Liverpool, England
MANCHESTER FIRE ASSURANCE CO., of Manchester, England

MEDLAND & JONES

GENKERAL INSURANCE AGENTS,
REPRESENTING
SCOTTISH UNION & NATIONAL INSURANCE CO
GUARANTEE COMPANY OF NORTH AMERICA,
INSURANCE COMPANY OF NORTH AMERICA,
CUANADA ACCIDENT ASSURANCE OO,

8t | Gorner W10 and BT sTREETS TORONTO

A. BROWNINC

Husurance Broker,

REFRESENTING !

Northern Fire Assurance Co., Travelors Accldent Insurance Co,
British EmpireMutual Life Ass’ce. Co Dominion Burglary Guarantee Co,

Surplus Lines placed with First Class Foreign Companies,

Tel. 1067,

Unlon Assurance Society of Londone ' Office: 1724 Notre Dame St., - Montreal
Insurance, Financial North American Life Assurance Co.
and Real Estate Brokers] Loyds Pll:lt Gl‘m | CCo.
Canadian Ry, Accident Ins. Co. Ed t North West Territories
v.nc?urr"‘ |:"s' “ORATEEY Office: 82 St, Peter Stree e % [
able Address, f
Quesec. Dunn & Cross .
E.A. SELWYN,
Insurance 8 Loan Agost, 0. H. WEATHERNEAD, ADVOCATES |
K sorthors Sosarmace Dompany, General Insurance Agent, J. H. Dunn C.W. Cross |

Insurance Co, of North Amerios,
Mercantile Fire Insurance Co

of Waterloo,

Lloyd's Plate Glass Co,, New York,
Globe Saving & Loau Uo,

106 Sparks Street, OTTAWA.

Also Agent for the
San Life Assuranoce Company and

Representing the Leading Englixh and |
M‘:‘n Fire Iuw%\

TewLernone 1870 BROCKVILLE, Ont.

MCCURNMICK & CLLAXTON,
ADVOCATES, BARRISTERS, &o.
Commissioners for Ontario, Nova Beotia, Manitoba, British
! Uolumbia and State of New York.
Counse! for METROPOLITAN LIFE INSURANCE COMPANY of New York
107 8t. James Street, MONTREAL.
D, MeCormiek, QU A G, Brooke CLaxros.

BF Prawsox, W. H, Covenr

PEARSON & COVERT

BARRISTERS, SOLICITORS, NOTARIES,
REDDENS BUILDING, 45 Sackville 8t, HALIFAX,

Huan J Macpoxaup, Q.O,, J. STEWART Turees, Q.0 |
Fraxx H, Prirres, WiLuiam J, Turres.

MACDONALD, TUPPER, PHIPPEN & TUPPER, |

Barristers, Solicitors, &e.

Winnipeg, Manitoba. |

Solieitors for The Bank of Montreal, The Bank of British North Ame- |
riea, The Merchants Bauk of Canada, The Canadian Pacific Kailway Cons- |
pany, The Hudson's Bay Company, |

Harris, Henry & Cahan ‘
l

| Barristors, Solicitors, Notaries Public, etc.
(Merchants’' Bank Bullding)
21 CEORCE STREET, HALIFAX, N. 8.
K O, Weldon, D. C, L., Ph, D, Q €., Counsel, R. E Harris, Q.C,
W. A, Heury, LL, C.H Cahan, LL,
Cable Address “HENRY,"” A, B, 0. Code

Wallace MeoDonald James A. McDonald, LL.B,

W.&J. A. McDONALD, |
Barristers and Solicitors. f

Poople’'s Bank Bulldings,
louho Stroot, - =+ =+ - =« =« Malifax, Can.
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G. A. STIMSON & CO. | A. E. AMES & CO.,
Investment Brokers, Bankors and Brokers,
Gooernment, Railoay, Municipal, & Industrial 'O King Street West, - - TORONTO.

BONDS AND DEBENTURES

Securities suitable for deposit by Insuranee Companics always

on bhand.
24 and 26 King St. West, - TORONTO, CANADA.

Execute orders for securities on the Stock Exchanges of Toronto,
Montreal, New York, Chieago, Philadelphia, Boston, and London, Eng.
Receive deposits subject to cheque, allow Interest on deposits and eredit
balances. Transact a general financlal business.

Buy and sell High-Girade Investment Securities on Commission,

DEBENTURES.

Municipal, Government and Railway Bonds bought and sold.
Can always supply bonds suitable for deposit with Dominion Govern-

ment,
8TOCKS.
New York, Montreal, and Toronto Stock purchased for Cash or on margin
and carried at the lJowest rates of interest.
H. O'HARA & CO.

Members of the firm—H, O'Hara, H. R. O'Hara (Member Torouto Stock
Fxchange), W, J. O'Hara (Member Toronto Stock Exchange).

J. TRY-DAVIES
STOCK BROKER,
Member Montreal Stock Exchange
a3 8T JOHIN STRERT.
Correspondents in MONTREAL.

LONDON,
NEw York, Telephone 529

A. F. RIDDELL & CO.

Stock Brokers
(A. F. RIDDELL, Member Moutreal Stock Exchange.)

22 8t. John S8treet. - MONTREAL

TEL. MAIN No. 2490

BURNETT & CO,,
STOCKBROKERS,
Members Montreal Stock Exchange.

12 ST. SACRAMENT STREET

Correspondents in New York, Chicago and London, England,

Telephone 2232.

McCuaig, Rykert & Co.

STOCK BROKERS

(Members Montreal Stock Exchange)

| Edwin Hanson

CANADA LIFE BUILDING, - - -

Municipal, Government, Raillway and Industrial Bonds bought and seld. |

London and Lancashire Chambers,

Montreal Trust and Deposit Co.,
1707 NOI’RF DAME ST. MONTREAL
SAFES " fax im0 °

W Trustees for Hond Holders.
Agents for Executors. @

HAWILEY

. BROKER
Hining Stocks and Real Sstate
BOX 206 VANCOUVER B.C.

W. GEORGE MUTTON
Investment a_nd Debenture Broker

Covernment Bonds #& S8chool Debentures
Municipal Debentures : Industrial Bonds

No. 1 Toronto Street, TORONTO, Cunada

HEALTH % NATURE.
ABBEY'S
EFFERVESCENT SALT

CIVES HEALTH,

MONTREAL |

Hanson Brothers

- MONTREAL

INVESTMENT BROKERS,

Covernment, Municipal, Rallway and Industrial Bonds
and Securities BOUGHT and SOLD.

Investments suitable for Insurance Companioes and
Trust esta:es always on hand.

Members of Montreal Stock Exehange,

Cable Address : ‘' HANSON."

MINES AND MINING STOCKS

STOCKS BOUCHT and SOLD
on COMMISSION.

A.W. MORRIS,

Canada Life Building,
Telephone 1492.

MONTREAL,

4. % BONDS FOR SALE

The Insurance Agency Corporation of Ontario, Ltd.
MAIL BUILDING, TORONTO
W.BARCLAY MeMURRICH, Q.C,
W. E. H. MARSEY . .

GEO L. ROBERTS, -

RADNOR....

* Radnor is a purely natural water. brilliant, plea-
santly sparkling, and delicate to the taste.”

The Lancet, London, Eng,

President,
Vice President.
Munaging Director.

Radnor is bottled only at the 8pring.

|
! FOR SALE EVERYWHERE.

PoOSITIVE EVIDENCE >

.« Have building or atock
PHOTOGRAPHED BY

WM. NOTMAN & SON,
I4 Phillips Square, MONTREAL
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BANKS

The Merchant.s Bank of Halifax |
orated 1869.
HEAD Dl'l'u K: HALIFAX, N.S,

Capital Paid Up. 81,088,070, Reserve Fund, $1,700,000

Direotors: THOMAS K. KENNY, Faq , P runlom ‘I‘IHIN AS RITCHIE
h-. Viee-lresident MICTIARL DWYER, Fag.  WILEY SMITH
H.G MA(II' Erq. HON.H. H l‘(l Hl M.LC, HON

1D MACKE

ager l»lmn\ L. PEASE (Office of the Gen, Man,, Monireal)

|mumn.|r dent of Branchos © W, B, TORKANCE, Halltax.

WOCK, Halifax <D, M, STEWAKT, Moutreal.

anches and Agencies of the Bank.

0 ~oti -Ih'llu Antigonish, Bridgewater, Guysboro
2 '°1. ’ .' urg, Maitland, l'mnu Port Hawkes-

hun Shubenscadie, leun\ ! ” Trnm Weymouth, New Bruns-
ok, StoJohn, isathurst, lk-rrllwl«r rmln-rmuo h ngeton, un-lon

rnrum- Sackville, Nn-l-lml In

ron urro. lnu.. "‘ lalg

Carlotiets Summersi
Montreal, treal Wost l’m ontreal Westmount, ".d
New York, S, M. \4-:r|-|u- Agent, Republie, W, q ,
Vancouver, Vancouver P.ut. nd,

nlnﬂm ', Nelsou, l(nul.nd Vietoria, ln

1
IOM yundland.

THE DOMINION BANK

TORONTO

Notleo Is hereby given that a dividend of 3 per cent. upon
the eapital stock of this institution has been declared
for the current quarter, belng st the rate of of 12 per cent,
per annum, wod that the same will be payable at the Bank-
* Ao this city on and after Tuosday, the first day of

r boks will be closed from the 20th to the
At ot llul-u!mm ve

meeting of the Shareho'ders for
the ensuing year will be held at
I this eity, on Wednesday, the 3oth day
hour of 12 o'cloek noon

of the board

Ihe Annual General
1

T. G BROUGH,
General Manager
Toronto, Mareh 26th, 1900,

THE BANK OF TORONTO.
DIVIDEND NO. 88

NOTICE I8 IIFRFBY GIVEN that a DIVI.
DEND OF FIVE PER CENT for the carrent
balf- yur brlnn u“ho rate of rn\' PER CENT
PER ANNUM upon the Paid-up ital of lha
Bank, hu this diy been declared, and that the
same will be paysble at the Bank and its Bran-

ches and after Friday, the FIRST DAY OF
Jl i NEXT.

THE THA\BH"K BOOKS will be closed from
the Seventeenth to the Thirty-first day of May,
both days meluded.

THE ANNUAL GENERAL MEETING OF
SHAREHOLDERS will be held at the Hulllu
House of the Institution on Wednesday, t
Twentieth d.n) of June next. The chair to be

tuken at Noo
By order of the Board,
D, COULSON,
General Manager,
The Bank of Toronto, Toronto, 25th April, 190,

THEBANK OF OTTAWA

Head Office Orrawa, Canapa,

Capltal Authorized = $2,000,000
capltal (fully pald up) = $1,993,000
Rest . $1,403,310

DIRECTORS
CHAKLES MAGEE, P
fon, Geo, Brws

"Avex. Frasun. Jonw Iluun

Daviv Macianen. D, Murrny.
BRANCHES 1
IN ONTARIO
ALEXANDRIA Hawxmsmony Orrawa | Rar Porrace
A " Kuswarn OUrrawa, Rideas 8t | Ranrenaw
Hmac vow Kemrrvivee [ Orrawa, Bash 8t | Swires Faws
Carimron Piace LANAKK Pasny Sovwn Tomowre
Mattawa | Pamsnoxs Vasxienx Hine
IN MANITOBA IN QUERBEKC
Daveswin  Winnirso Porcacu ta Pramin | Mowresar Lacnure

GEO. BURN, General Manager. D. M. FINNIE Local I.nuov

Agents in Canada, New York, Chicago ; Bank of Montreal
Agents in Bt Paul. Merchants National Bank

Agents in London, Eng,. : Parr's Bank, Ltd.

GEO, HAY, Vice-Prasivawy |

THE ONTARIO BANK.

Notice is hereby given that a divi-
dend of two and one-half per cent.
for the current half year has been de-
clared upon the Capital Stock of this
Institution, and that the same will be
pald at the bank an its branches on
and after

FRIDAY, THE VIRST DAY OF

JUNE NRXT

Ihe Transfer Books will be closed
from the i.th to the 31st of May, both
days inclusive

Ihe Annual General Meeting of the
Shareholders will be held at the Bank-
Ing House, in this city, on Tuesday,
the 19th .l.q_\ of June next. The chair
will be taken at 12 o'clock noon

By order of the Board

Co MeGILL, Gen Mgr.

Toronto. 23rd April, 1900

BANK OF NOVA SOOTIA

INCORPORATED 1832,

Caplial Pald-u
Roserve Fund.

DIRECTO!
HEAD OFFICE - HALIFAX, N8,
JORN ¥, PAYZANT, President, CRARLES ARCHIBALD, Vice- .
K. B.SERTON, R L_BORDEN. (. 8. CAMPBELL. J.WALTER ALLISON,
GENERAL OFFICES, mun\ TO, Ont,
H.C McLeop,  General Manager D. WATERS, Chief Inspector
Geo. sudemm, Inspector. 2a LWI.(‘nldvell Chief Accountant,

BRANC!

Eepwitie, Lveneds Jov' 3|-.o""°m'n«u Syd Sea, "Floton
Olll' ver| L] I", O n
ull.m- W-mlh I-r-o‘

New Fredericton, Moneton

No'ouu- St. John, l& lup‘cl. St, Andnn.l-ul Woodstook .

In Manitoba—Winni
~Charlottetown and Summerside,
an: bine

In Prince Edward Is!

In Quebeo—Montreal. J. Pitbiado, Manager,

Int Mo—'l‘on-l'dl) H. A, Richardson, Manager. Almonte, Arnprior

In Newfoundiand—8t. John's, J lcl‘aﬁ lnr lhrbot Grace.

In West Indlu—ll ton, Juulu. un

In US.~Chicago. 11l Alex. Robertson, w. H. Davies,
Assistant Manager. Boston, Mass,, ' l.lu uuu Calais, Maine,

Imperial Bank of Banada.

DIVIDEND Neo. 50

Notice is hereby given that a dividend ag the rate
of four and one hall per cent. and & B onus at the rate
of one half of oue per eent, npon the paid-up Capital

K of this Institution has been declared for the
rrent half ye
At the Bank and |

First day of June next.

The transfer books will be closed from the 17th to
the Jist May, both days inclusive,

The annual general meeting of the shareholders
will be held at the Bank on Wednesday, the 20th day
of June next, The chair to be taken st noon.

By order of the Board,

D, R WILKIE,

General Manager.

ranches on and after Friday, the

Toronto, April 26th, 1900,

Kstablished 1833

HALIFAX BANKING COY.

Capital Paid Up, $500,000. . Reserve | 'und, $400,000
Head Office. llnlm, N, e
d Directors,
C. 'u.uwonv ANDERSON, EsqQ., V.-P.
N Wickwing, !lq. MD,
LLAN, lw

Rowix Ustac ll. Preel lont
Jonx .M NA: Jou 'l‘nullo: Esq W
ALLACE, Cashier

L
Amherst, N8 | Canuning, NS, lmlhm' l 8 | Shelburne, N. 8.
Ant - ish, “ L - ) - Par :;:upm. %
Rarrington, * Lunenburg, * Sackville,’ l I ro, »
Bridge water, * Middleton, * | Saint t Jobin, Windsor, *

u.u: Nowbork, Fourts National Bant; Boston

! London, Parre Bank,
S1ffolk Natioual Bank; Dom. of Canads, The Molsons
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BARK OF NONTREAL

Notice is hereby given that a
Dividend of

FIVE PER CENT.

for the current half-year (making it a
total distribution for the year ot ten
per cent )

upon the paid-up capital stock of this
Institution has been declared for the
current half-year, and that the samo
will be payable at its Banking House,
in this City, and at its Branches, on
and after

Friday, the 1st day of June next.

The Transfer Books will be closed
from 17th to the 21st May next, both
days inclusive.

The Annual General Meeting of the
Shareholders will be held at the Bank-
ink House of the Institution on Mon-
day, the Fourth Day of June next.
The chair to be taken at one o'clock.

By order of the Board.

E. 8. CLOUTSON,
General Manager.
Montreal, 20th April, 1900,

THE

Canadian Bank of Commeice

DIVIDEND NO 66.

Notiee in h-‘rvh( fven that & DIVIDEND OF
I AND ONEMALF PER CENT. upon
the tal Stock of this Iustitution has been
deeiared for the current half year, and that the
same will be payable at the Bauk and its Bran-
ches on and after
Friday, the 1st day of June next.
The Transfer Books will be elosed from the 17th
y to the 31st of May, both days inclusive.
THE ANNUAL GENERAL MEETING
the Mauk will be held at
Toronto, on
Tuesday, the 1ith day of June next,
The chair will be taken at twelve o'elock.
By order of the Board,
Jo 0 PLUMMER,
Assistant General Manager,
Toronto, Aosril 24th, 1900,

00y

== THE

Bank of Britigh North America

Incorporated by Royal Charter in 1840,

Capital Pald-Up 81,000,000 Stg. - - Reserve Fuund £323,000 Stg
LONDON OFFICE, 3 OLEMENTS LANE, LOMBARD ST, EO,
COURT OF DIRECTORS.

J. H. Brodie Henry R. Farrer H.J. B. Kendall
. Frederls Lubbock
rer John Paton
George D). Whatman Secretary, A. G Walll

HEAD OFFICE IN CANADA - ST, JAMES ST, MONTREAL
H, + UGeneral Manager,

STIKEMAN J. ELMSLY [Inspec
Branches in Canada,
PROVINCEOF ONTARIO PROVINOE OF NOva PRONINCE OF MANI-
" A SooTiA, Wised TOBA,
Halifax peg
:’.‘:S:: Sydney, Cape Breton, ~ Brandon
o - PROVINOE OF BRITOR
=""““ PROVI r Nxw COLUMBIA,
m‘"ﬂm BRUNSWIOK. Asheroft
e Atlin
J— 8t, John
Fredericwon Bennott
PROVINOK OF QUEBEQ Vletoria
e Vancouver
Mout-eal YUKON DisTRICT, Rossland
Quebes Dawson City Greenwood
Kaelo
Trall, (S8ub, Agenoy.

Drafts on South Africa may be obtained at

the Bank’s Branches.
Agencies in the United States.

NEw YoRrk.
(52 Wall Street) W lawson and J. C, Welsd, Agents.
SAN¥ FRANCINCO,
(120 Sansome Street) H. M. J. McMichael aud J R. Ambrose, Agents,

London Bankers—The of I:‘ndu Messrs. Gilyn & Co
o land o N

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 185§,

HEAD OFFICE MONTREAL

Paid-upCapital . . . . . .+
$1,626,000

Rest Fund . . . . e

W, MOLSON MACPHERSON, Prosident

BOARD OF DIRECTORS ©

W. M. RAMsAy, HEX «v AROHBALD, SAvvEL FiNLey, J P

H, MARKLAND MoLsON,

8. H. Ewina, Viee Presl:

¥ WOLFRRSTAN THOMAS, (Gan. Manager

A D.DURSEORD, Chief Tuspector and Saperintendent of Branches

A
British Colambia—Bank of B

BRANCHES,
QENTS IN CANADA:

ritish Columbia. Manitoba and North West—
mperial Bank of Canada, New Brunswick—Bank of New Hrunswick

Newfoundiand—Bank of Nova Secotia, St. John's. Nova Scotia—Halifax

Banking Company, Bank of Yarmouth, Ontario—Canadian Bank of Com

merce,

auk,

London—Parr's Bank, Limited, The Chaplin-Milne Grenfell Co., Ltd,
Liverpool- I'hie Bank of Liverpool, Limited. Cork—Munster and Leinster
té Geénérale, Crodit Lyonnals, Germany
Germany, Hamburg-Hesse, Newman & Co

Bank, Ltd, France, Paris—Soocleé
Berlin - Deatsche Bank

AGENTS IN EUROPE:

Belgium Antwerp—La Banque d'Anvers,

Alvinston, Ont,
Aylwmer, Unt,,

|\Io. Out ., London, Out,,
Calgary, NW.T,, Meaford, Ont ,

Broeky

Bank Imperial Bank of Canada, Prince Edward Island—

Merchants’ Bank of P.E.I., Summerside Bank, Quebec—Eastern Townships

Kingsville, Ont , Owen Sound, Umt. Toronto, Ont,

Knowlton, Que, Port Arthur, Ont,, Toronto Jet Out

uebeo, Que.

Trenton, Ont

Ridgewwa, Ont., ‘:llluyluhl

Chesterville, Out,, Moutreal, Que,, Ke

Clinton, Ont,, ‘St Uather- B.C. Vietorl X
Exeter, Ont. ine St, Branch. Simeoe, Ont,, Vieto Que
Frnenmo,bum. Morrhbur“..tm!., Smith's Falls, Ont., Waterloo, Ont,
Hamilton, Ont,, orwich, Out.,  Sorel, P.Q, Woodstosk , Ont,
Hensall, Ont., Ottawa, Ont., St. Thomas, Ont,  Winnipeg, Man.

New York—Mechanics’ Nat. Bank, National (:ll& Bank, Hanover Na
tional Bank, The Morton Trust Co, tate

B-uou;‘l B
gO—! t .
State Savings Bank. Buffalo—
cousin National Bank of Mil
Philadelphia - Coro Exchange National Bank—

delphia :

L]

National Bank—Fourth Street, National Bank

Bank
'.“‘t Agents—Liverpool —
{‘.‘.'.!‘.:' u-ltd.'l‘:d-‘ ..':;‘...“: National ll:.n
4 k, Limited, and_branch
witralls—Union Bank of Australia. New Zealasd—Union Bank of Au -

ia. India, Oaina and Japan—Mercantile Bank . Lon
an China—Agrs Bank, Limited. West Mm Parle
oo Boes for Traveilons svaiable To alipe
W l1esnes Oirenisr Notes for T allparts of the wo g

| — Provineial Bank of |

Bank.

AGENTA IN THE UNITED STATES:

Pacific Coast—Bank of British Columbia.

Collections made in all parts of the Dominion
remitted at lowest rates of exchange.
Travallars' Oireular Let

W.H, DRAFER,
lus|

ters lssued, avallabie In al) parte of
H. Lockwoon, W. W. L

and returne
. Commercial Letters of Cr
[}

ationa) Bank, Suffolk
ank, Kidder, Peabody & Co. Portiand—Caseco Nat, Bank, Chi
N 1 Ban Jeveland —( einl Nat. Bank,
The City National Bank, Milwaukeo—Wis

™ h line- First National Bank

First National Bank —Phila;
Toledo - Second
HButte, Montana—First National Bank. San Franeisco and

Detroit—

CHIFMAN,
Asst. lnspectors
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Confederation Life—

L] ® ASSOCIATION
HEAD OFFICE: TORONTO.

Insurance in Force over - $31,500,000.00

Policies Issued on all Approved Plans of Insurance.

HON.SIR W, P. HOWLAND, K.0.M.G,, C.B,

W. C. MACDONALD, rRESIOENT, J. K. MACDONALD,
AOTVARY. MANAGING DIRECTOR
PROVINCIAL AGencCY Srare,
Maritime Provinees and Newfoundland ; Manitoba and British Columbia : Ontario and Quebec :

F. W, Ginexy, Manager
A, ALLIBON, Sooretary

' e - st .'rr e
British Empire Mutual Life Assurance Gompany
HEAD OFFICE FOR CanvaDA, - - MONTREAL.
ESTABLISHED OVER “HALF‘ A CENTURY

il D. McDoxaLp, Inspector ... | WINNIPEG J. Tower Bovp, Superintendent .. TORONTO
o Haurax C. E. Kurk, Oashior .., ... 1 H. J. JORNSTON, Manager. ........ MONTREAL
.

Funds in hand about - - 814,000,000.00
Annual Incomeover - - - 8 2,000,000.00
SPECIAL ADVANTACES
MUTUAL ASSURANCE PREMIUMS LOWERTHAN AVER: FOREIGN TRAVEL& RESIDENCE| LONG TERM ASSURANCES atvery
NO PROPRIETARY AGE OF BRITISH LIFE OF (except in Unhealthy Climates)  Low Premiums, with option of
LIBERAL BONUSES EQUITABLY  FICES. without extra Charge. | Continuance.
APPORTIONED LARGE RESERVES SIX PER CENT. INVESTMENT
| ADVANCES UPON PROPERT
NO_PERSONAL LIABILITY OF NoN.PORFEITABLE AND INDIS VERSIUNS, .',_ g.,.,.m!.': POLICIES.
'“.u:é' SECTION. Yielding| _ TUTABLE POLICIES Life Interests Purchased. | LEASEHOLD AND SINKING FUND
eldiog |
b -y A | IMMEDIATE SETTLEMENT OF goRyiy AsSURANCES on X
NAVAL & MILITARY 0 FIcERy| CLAIMS AT MONTRE/ L and Attractive Basis without,
RISKS (Waran | Climate) on ad | INVALID LIVES on Equitable  Medical Examination, at excep|
vautageous Tirms. Conditions tionally low Premiums, |
DIRECTORS
ROBT. SIMMS, Esq., THOMAS FYSHE, Esq.,
E. GOFF PENNY, Esq., M.P. Joint General Manager, Merchants Bank of Canada

A. McDOUGALD, Manager for Canada.

THE FEDERAL LIFE

Assurance Company

Head Office, - . . . Hamilton, Canada.
Capital and Assets K . . ‘ ‘ $1,669,660.80
Surplus to Policyholders . : . : A 723,257 77
Paid Policytolders in 1899 . : . : . 126,4564.89
MOST CESIRABLE POLICY CONTRACTS.
JAS. H. BEATTY, DAVID DEXTER,
Tresident Managing Director,

J. K. MCCUTCHEON,

Supt.of Agencies.
H. RUSSEL POPHAM, . - Provincial Manager.

Published by R. WiLsoN-Smith at 1 51 St. James Street, Standard Chambers, Montreal,




