Technical and Bibliographic Notes / Notes techniques et bibliographiques

The Institute has attempted to obtain the best original L'Institut a microfilmé le meilleur exemplaire qu'il lui a
copy available for filming. Features of this copy which été possible de se procurer. Les détails de cet exem-
may be bibliographically unique, which may alter any of plaire qui sont peut-étre uniques du point de vue bibli-
the images in the reproduction, or which may ographique, qui peuvent modifier une image reproduite,
significantly change the usual method of filming are ou qui peuvent exiger une modification dans la métho-

checked below.

Coloured covers /
Couverture de couleur

Covers damaged /
Couverture endommageée

Covers restored and/or laminated /
Couverture restaurée et/ou pelliculée

Cover title missing / Le titre de couverture manque

Coloured maps / Cartes géographiques en couleur

Coloured ink (i.e. other than blue or black) /
Encre de couleur (i.e. autre que bleue ou noire)

Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

Bound with other materiai /
Relié avec d’autres documents

Only edition available /
Seule édition disponible

\/ Tight binding may cause shadows or distortion along

interior margin / La reliure serrée peut causer de
'ombre ou de la distorsion le long de la marge
intérieure.

Blank leaves added during restorations may appear
within the text. Whenever possible, these have been
omitted from filming / Il se peut que certaines pages
blanches ajoutées lors d’une restauration
apparaissent dans le texte, mais, lorsque cela était
possible, ces pages n'ont pas été filmées.

Additional comments /
Commentaires supplémentaires:

This item is filmed at the reduction ratio checked below /
Ce document est filmé au taux de réduction indiqué ci-dessous.

10x 14x 18x

de normale de filmage sont indiqués ci-dessous.

22x

Coloured pages / Pages de couleur
Pages damaged / Pages endommagées

Pages restored and/or iaminated /

‘Pages restaurées et/ou pelliculées

Pages discoloured, stained or foxed /
Pages décolorées, tachetées ou piquées

Pages detached / Pages détachées
Showthrough / Transparence

Quality of print varies /
Qualité inégale de 'impression

Includes supplementary material /
Comprend du matériel supplémentaire

Pages wholly or partially obscured by errata slips,
tissues, etc., have been refilmed to ensure the best
possible image / Les pages totalement ou
partiellement obscurcies par un feuillet d’errata, une
pelure, etc., ont été filmées a nouveau de fagon a
obtenir la meilleure image possible.

Opposing pages with varying colouration or
discolourations are filmed twice to ensure the best
possible image / Les pages s’opposant ayant des
colorations variables ou des décolorations sont
filmées deux fois afin d'obtenir la meilleure image
possible.

26x 30x

12x 16x 20x

24x 28x 32x



No. 124.

3rd Session, 5th Parliament, 20 Victoria, 1857,

BILL,

An Act to incorporate the Toronto Pressed
Brick Company.

Received and read, first time, Tuesday, 17th
March, 1857,

Becond reading, Monday, 23rd March, 1857.

MR. GambLE,

TORONTO :

PRINTED BY JOHN LOVELL, YONGE STREET.



No. 124] BILL [1857.

An Act to incorporate the Toronto Pressed Brick Com-
pany.

‘VIIEREAS John Hillyard Cameron, Frederick W. Cumberland,
¥V John Worthington, Thomas C. Bramley, and others, have by their
Petition to the Legislature represented, that they have expended lurge
sams of money in the purchase of machinery for the manufacture of
5 Pressed Brick, and that as a farther considerable addition of capital is

necessary, an Act incorporating them as a Company will enable them

advantagecusly to conduct and manage the said business: Therefore

Her Majesty, &ec., enacts as follows -

I. The persons aforesaid, or such of them and all such other persons as
10 shall become shareholders in the said Company, shall be and are hereby
ordained, constituted and appointed to be a body corporate and politic in
law, in fact, and in name, for the purpose aforesaid, by the style and
tille of the ** Toronto Pressed Brick Company”: And shall by that name
be authorized and empowered to carry on the business of manufactur-
15 ing pressed and other bricks and to establish and carry on works for
mtking such bricks, and shall for such purposes be authorized to purchase
hold, and use such land and such water power as may be necessary for
properly carrying on such business, and also to erect and maintain the ne-
cessary buildings, machinery and appurtenances thercfor.

% IL°The Capital Stock of the Company incorporated by this Act shall
not exceed the amount of thirty thousand pounds, unless increased in the
manner hereinafter provided, and shall be composed of shares of ten
pounds cach : Butit shail be lawf{ul for the said Company to commence
business and to exercise any of the powers given by this Act, so soon as

% the sum of ten thousand pounds of the stock of the Company shall have
beea subscribed and paid ; and any shares remaining unsubscribed for
al the time of the first election of Directors, shall be disposed of there-
afler in such manner as the Stockholders shall at any general meeting
determine.

30 ML The said John Hillyard Cameron, Frederick W. Cumberland and
Join Worthington, shall be, and are hereby constituted and appointed
the first Directors of the said Company, and shall hold their office until
others shall, under the provisions of this Act, be elected by the Share-

_holders, and shall until that time constitute the Board of Directors of the

3 said Company, with power to open Stock Books and make calls on the
shares subscribed in such Books, and shall call a meeting of subscribers
forthe election of Directors in manner hereinafter provided.

IV. The said Directors are hereby empowered to take all necessary

measures for opening the Stock Books, for the subscription of parties de-
- Al’ll .
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sirous to become Shareholders in the said Company, and to determine
and allot to parties suhseribing for stock in the said Company, the num-
ber of shates (if any) that parties so subseribing may have and hold ip
the Capital Swek atoresaid ; And the said Direclors shall cause an entry
to Le made in the reeords of their proceedings and in the Stockholders §
Book, of the Steek so allotted and assigned to parties subseribing as
aforesaid, and the Secretary of the said Company shall notify the respect-
ive parties in writing of such ullocation and assignment, and upon such
enlries being made the rights and labilities of such Shareholders shall
acerac in respeet of lix, her or their partieular interest in the said 10
Company.

V. The stock, proverty and concerns of the said Company shail be
manag.d by a Board of not less than three, nor more than fve Directors,
who shail respeciively be Stockhelders in the said Company, and who
shail ke anuually cleeted by the Steckholders on the second Monday 15
in January in cach year, or such other day as may by any By-law of the
Direciors be from time to time fixed, and notice of the time and place
of holding such eleciion shall be published not less than ten days pre-
vions thereto, in onc of the newspapers published in the City of Toronto,
and the eicetion shail be made by such of the Stouckholders as shallattend 20
for that parpose either in person or by proxy: And if such election shall
not be held on the day so appoinied, it shall be the duty of the Directors
to cause such election to be held within thirty days after the day so ap-
pointed, when sach clection shall take place at a time and place to be
notified by the Directors in one of the newspapers published in the said 25
city, at which such election shall be made in manner hereinbefore ap-
pointed ; and all acis of Directors of the said Company, shall be valid
and binding, as against the said Compuany, until their successors shall
be elected : And it shall be the duty of the Directors to submit to such
annual meeting of the Stockholders a Report stating the amount of the 30
Capital of the said Company, and the proportion thereof actually paid in,
and the amount of tiie existing debts of the Company, which Report shall
be signed by the Chairman or President, and a majority of the Directors
of the said Company.

VI. All elections of Directors shall be by ballot, and each Stockholder 35
shall be entitled to as many votes as he owns shares of Stock in the said
Company ; And the persons receiving the greatest number of votes shall

‘be Directors, and when any vacancy shall happen amongst the Directors

by death, resignation or otherwise, it shall be filled for the remainder of
the year in such manner as may be provided by the By-laws of tue 40
Company. o

VII. The said Company shall have a Chairman or Presidént, who
shall be elecied by the Directors from among themselves, ‘and also such
subordinate officers as the Company by its By-laws may require, who
may be elected or appointed, and required to give such’ security for the 45
faithful performance of the duties of their respective offices, as the Com-
pany by its By-laws may provide.

VIIL It shall be lawful for the Directors of the said Company to call
in and demand from the Stockholders thereof respectively, all sumsof
money by them subscribed, at such time and in such paymeafs or instal- 5
ments as such Directors shall deem proper ; and if any Stockholder or
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Stockholders shall, after notice of such. call or demand shall have been
personally served,*or after notice thereof shall have been published for
six successive weeks in any of the newspapers published in the City of
Toronto, refuse or negleet to pay to the said Directors or the Secretary of
the sail Company, the amount of such call upon the share or shares
held by him, then such share or shares shall or may at the option of the

o

said Dircctors, become forfeited to the Company, together with the -

amount or amounts paid thereon, and such forfeited share or shares may
be disposed of as the Directors for the time being may think fit, in any

10 manner whatsoever for the -benefit of the Company, or the same may be-
come vested in and for the benefit of the said Company, as the Directors
my determine, or the amount of such call may be sued for and recovered
by the Company as hereinafter provided.

IX. In any action or suit to recover any money due upon any call, it

15 shall not be necessary 1o set forth the special matter, but it shall be
enfiieient to declure that the Defendant is the holder of one share or
morz, stating the number of shares, and is indebted to the Companry in
the sum of money to which the calls in arrear shall amount, in respect

of one call or more upon one share or more, stating the number and
90 amount of each of such calls ; whereby an action hath accrued to the

the Defendant was owner of certain shares, and the call or calls thereon,
and the notice required by this Act, and no other fact or thing what-
soCver.

o
e

X. The Directors of the said Company shall have power from time to
time, to make such By-laws as they shall deem proper for the determina-
tion of the number and quorum of Directors,—for the management and
disposition of the stock and business affairs of the said Compapy —for
the appointment of officers, and for preseribing their powers and duties
and those of all artificers and servants that may be employed,—for carry-
ing on all kinds of business within the objects and purposes of the said
Company,—and for carryng-into effect all of the powers-vested in the
Company by this Act,—and to amend or repeal any such By-laws and

3
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them, purporting to be under the hand of the Clerk, Secretary or otker
officer of the said Company, and having the corporate seal of the said

Company affixed to it, shall be received as prima facie evidence of such-

By-law or By-laws in all Courts of Law or Equity in this Province:
The said Company may purchase and sell all materials and things re-

49 quired for carrying on the business aforesaid, and manufactured by the
Company, and may appoint agents within and without the Province for
such purchase and sale ; And the said Company may become parties to
Bills of Exchange or Promissory Notes without affixing their corporate
seal to the same, provided they shall be signed, made, accepted,. or in-

45 dorsed, in such manner as shall be prescribed by the By-laws of the
Company.

XI. The Stock of the said Company shall be deemed personal estate

By-laws of the Company ; but no share shall be transferable until all

50 previous calls thereon shall have been fully paid in, or it shall have been
declared forfeited for the non-payment of calls thereon’; and it shall not
be lawful for the said Company.to use any of its funds in the purchase
of any stock in any other Company. ‘
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XII. It shall be lawful for the said Company from time to time to
borrow, either in this Province or elsewhere, all such sum or sums of
money (not exceeding in all at any time an amount equal to cre-half of
the capital of the Company as hereinbefore authorized) as they may find
expedient, and to make the bonds, debentures, or other securities they 5
shall grant for the sums so borrowed, payable either in currency or in
sterling, with interest, and at such place or places within or without
this Province as they may decm advisable ; and such bonds cr other secy-
ritics may be made payable to bearer or transferable by simple indorse-
ment or otherwise, and may be in snch form as the Directors for the 10
lime being may sce fit ; and the said Directors may mortgage or pledge
the lands, revenues and other property of the said Company, for the due
payment of the said sums and the interest thereon; provided that no
such bond or debenture shall be issued by the Company for any amount
less than one hundred pounds currency. 15

XHI. Each stockholder of the said Company shall be severally and
individually liable to the creditors thereof to the amount of the stock
held by him and remaining unpaid, for all the debts and contracts made
by such Company.

XIV. it shall be the duty of the Directors of the said Company to 90
cause a Book to he kept by the Treasurer or Clerk thereof, containing in
alphabetical order the names of all persons who are or have been Stock-
holders of the said Company, and showing their places of residence, the
numnber of shares of stock held by them respectively, and the time when
they respectively became the owners of such shares, and also a statement 95
of all the existing debts and liabilities of the said Company and of the
amount of its stock actnaily paid in; which Book shall, during the usual .
business hours of the day, be open for the inspection of Stockholders of
the Company and their personal representatives, at the office of the said
Company. - 80

XYV. It shall be lawfal for a majority of the Stockholders of the said
Company prescnt at any Annual General Meeting thereof, to determine
that the Capital of the Company be increased to any amount not exceed-
ing in the whole seventy-five thousand pounds, and such capital may
then be so increased either by subscription among the then Stockholders, 85
or the admission of new Stockholders, or otherwise as such majority.
shall determine ; and the Directors of the Company for the time shall -

-and may then open Stock Books and shares, receive subsecriptions,

Interpretation
Act.

Publio Aet.

make calls and recover the amount, or forfeit and dispose of the shares
on which they shall be unpaid, and may otherwise deal with, and wiih 40
respect to, such new Stock and the subscribers for and holders thereof,
as hereinbefore provided with regard to the original Stock of tire Com-’
pany and holders thereof ; and the holders and subscribers for new Stock
shall have the like rights and liabilities in respect thereof as the holders
of and subscribers for the original Stock in respeet thereof: And such 45
increase may be made either at one time and meeting to the amount
above mentioned, or at two or more times or meetings, for part thereof
at each, so as the whole amount aforesaid he never exceedel.

XVI. The Statute of this Province passed in the twelfth year of Her
Majesty’s Reign, chapter tenth, and known, cited, and referred to as 50
“The lnterpretation Act,” shall, so far as it can be made applicable
apply to this Act. ‘

XVII. This Act shall be deemed a public Act.



