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BOVRIL

LIMITED
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Bovril,
Johnston’s Fluid Beef
Soup Nodules,
Lime Juice Nodules,
Army & Navy Rations, etc.

™eyors to Her Majosty’s and Foreign
Governments
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MARK FISER, SONS & 60,

Desire to inform the public that they are
the sole proprietors of the

“Klondike Serge”

" KLONDIKE
SERGE

and the same is protected by registration in Ottawa.
Any person using such name or trade mark will be duly
prosecuted.

60 BAY ST., TORONTO
VICTORIA SQUARE, MONTREAL

Rice LEwIS & Son
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Bank of
Montrcal

Notice is hereby given that a dividend of
five per cent. for the current half-year, making
a total distribution for the year of ten per cent.
upon the paid-up capital stock of this institu-
tion has been declared, and that the same will
be payable at its Banking House, in this city,
and at its branches, on and after

Wednesday, the 1st Day of June next

The Transfer Books will be closed from
the 17th to the 31st of May next, both’ days
inclusive.

THE ANNUAL GENERAL MEETING
ot the Shareholders will be held at the Bank-
ing House of the Institution on Monday, the
Sixth Day of June next. The chair to be taken
at one o'clock.
By order of the Board.
E. S. CLOUSTON,
General Manager.
Montreal, 19th April, 1898.

THE CANADIAN BANK OF
COMMERGE

DIVIDEND NO. 62

Notice is hereby given that a dividend of
three and one-half per cent. upon the capital
stock of this institution has been declared for
the current half-year, and that the same will
be payable at the bank and its branches on and
after WEDNESDAY, the FIRST DAY of
JUNE NEXT.

The transfer books will be closed from the
16th of May to the 31st of May, both days in-
clusive.

The Annual General Meeting of the Share-
holders of the Bank will be held at the Banking
House, in Toronto, on Tuesday, the 2r1st day
of ‘]une next. The chair will be taken at 12
o'clock.

By order of the Board.

B. E. WALKER,
General Manager.

Toronto, April 26, 1898,

The Dominion Bank

DIVIDEND NOTICE

Notice is hereby given that a dividend of three per
cent. upon the capital stock of this Institution has this
day been declared for the current quarter, and that the
same will be payable at the banking house, in this city,
on and after Monday, the 2nd day of May next.

The Transfer Books will be closed from the 20th to
the 30th of April next, both days inclusive.

THE ANNUAL GENERAL MEETING

of the Shareholders for the election of Directors for the
ensuing year will be held at the banking houss, in this
city, on Wednesday, the 25th day ot May next, at the
hour of 12 o'clock noon.

By order of the Board.

R. D. GAMBLE, General Manager.

BANK OF BRITISH NORTH AMERICA

ESTABLISHED IN 1836,
INCORPORATED BY Rovar, CHARTER 1N 1840.

Paid-up Oapital ...&£1,000,000 Sterling
Reserve Fund 285,000 “

LoxpoN OfricE—3 Clements Lane, Lombard St., E.C.
COURT OF DIRECTORS.

. H. Brodie. E. A. Hoare.

ohn James Cater. H. J. B. Kendall.

aspard Farrer. {? J. Kingsford.
Henry R. Farrer. rederic Lubbock.

Richard H. Glyn. Geo. D. Whatman.
Secretary—A. G. WALLIS.

Hzap OrricE 1N CANADA—St. James St., Montreal

H. STIKEMAN, - - General Manager.
J. ELmsry, Inspector.

BRANCHES IN CANADA.

London. uebee. Slocan, B C.
Brantford. t. John, N.B. “Trall, B. C, (Sub-
Hamilton. Fredericton, N.B. __ Agency).
Toronto. Halifax, N.S. Vancouver, B.C.
Kingston. Kaslo, B. C. Victoria, B.C.
Ottawa. Rossland, B.C. Winnipeg, Man.
Montreal. Sandon, B.C. Brandon, Man.

Drafts on Dawson City, Klondike, can now
be obtained at any of the Bank’s Branches.

AGENTS IN THE UNITED STATES, ETC.

New York—658 Wall street—W, Lawson & J.C Welsh.
San Francisco—124 Sansom St.—H. M. I.” McMichael
and J. R. Ambrose.

London Bankers—The Bank of England, Messrs.
Glyn & Co.

Foreign Agents—Livi 1—Bank of Liverpool. Scot-
Ia.nd-—lf;ltional Bank of gcotland. Limited, and branches.
Ireland—Provincial Bank ot Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and_ Japan—Mercantile
Bank of India, Ltd. Agia Bank, Lid. West Indies—
Colonial Bank. Paris—Messrs Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais

THE QUEBEC BANK

INCORPORATED BY ROYAL CHARTER, A.D. 1818.
Pald-up Oapital
Rest

Heap OFriICE, - - -
BOARD OF DIRECTORS.
John Breakey, Esq., - - - - President,
John T. Ross, Esq., Vice-President.
Directors—Gaspard LeMoine, Esq., W. A. Marsh,
Esq,, Vesey Boswell, Esq.
Thos. McDougall, Esq,, - - - Gen'l Manager.
BRANCHES AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers. Q.
Branch Offices—Upper Town, Quebec; St. Roch's
Quebec; St. Catherine st. East, Montreal.
Agents in New York—Bank of British North America.
Agents in London—The Bank ot Scotland.

The ONTARIO BANK

Notice is hereby given that a dividend of two and
one-half per cent for the current half-year has been de-
clared upon the Capital Stock of this Institution, and
that the same will be paid at the Bank and its branches
on and after

Wednesday, the First Day of June next

The Transfer Books will be closed from the 17th to
the 31st of May, both days inclusive.

QUEBEC.

The Annual General Meeting of the Shareholders
will be held at the Banking House, in this city, on Tues-
day, the 14th day of June next. The chair to be taken
at 18 o'clock, noon

By order of the Board.

C. McGILL, General Manager.
Toronto, 21st April, 1898

L. of
Notice is hereby given that 2 D'V'g::d .
FOUR per cent. for the current balf-y L om
ing at the rate of Eight per cent. per I
upon the paid-up capital stock of this i
tion has been declared, and that th'e sahﬂi]s ity
be payable at its Banking House, int
on and after

ext
Wednesday, the ist Day of June B
VAL N

. fro®
Thé Transfer Books will be Clo;z?h days
the 16th fo the 31st day of May next,
inclusive.

nsﬁtu.
ill

o
The Annual General Meeting of Sba,‘iﬂ

holders will be held at the Baokiog HO% gy

the City of Montreal, on Wednesday'z en 8t

day of June next. The chair will be

12 o’'clock, noon.

By order of the Board. .
G. HAGUE, Gen'l Man®€°

Montreal, 26th April, 1898

/

DIVIDEND NO. 84.

f
a dividend ©
yeaf-
aun‘“’”

Notice is hereby given that
five per cent. for the current half
ing at the rate of ten per cent. per
upon the paid-up capital of the ba“k'sa o
this day been declared, and that the o
will be payable at the bank and its bra”
on and after Wednesday, the
day of June, next. o

The transfer books will be closed poth
the 17th to the 31st days of May. ¢
daysincluded. The annual general @ (e
ing of the shareholders will be held 3 ed”
banking house of the institution O% " .,
nesday, the 15th day of June, next. £ the
chair to be taken at noon. By order® o
Board. D.COULSON, General Ma?

The Bank of Toronto,
Toronto, April 27th, 1898.

The Standard Bank

OF CANADA

DIVIDEND NO, 45.

Notice is hereby given that a dividend of four per
cent. for the current half-year upon the paid-up capital
stoc® of this bank has been declared, and that the same
will be payable at its banking house in this city, and at
its azencies, on and ater Wednesday, the First Day of
June next.

The transfer books will be closed from the 17th to
the 31st days of May, both days inclusive.

The Annual General Meeting of the Shareholders
will be held at the bank on Wednesday, the 15th June
next  The chair to be taken at twelve o’clock noon:

By order of the Board. .

GEORGE P. REID,

General Manager.

‘Toronto, 88th March, 1898,

Toronto, 19th April, 1898.

Imperial Bank of Canadé

DIVIDEND NO. 46

four
Notice is hereby given that a divldeﬂdcg;ilﬂ‘ s'::klf
cent. and a bonus of 1 per cent. upon thé curl'e”t

of this institution has been dec:ared for 'h‘zhe pask
year, and that the same will be payable at

its branches on and after

ext
Wednesday, the ist Day of June © bt

3
The Transfer Books will be closed from *
the 31st May, both days inclurive.

h‘relloldgﬁ
The Annual General Meeting of the slgdl asy
will be held at the bank on Wednesday, the
June next.  The chair to be taken at noon.

By order of the Board.
LKIE
D. R WALl a8

Toronto, 28th April, 1898,
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o tpital. ....82,000,000
... 1,500,000
H,
o Orrice, . . . . MONTREAL.
w,‘ BOARD OF DIRECTORS.
w S HMOLSON Macpuerson, - - President.
‘M p: EBwing,” . Vice-President.

Lo, gu OLFERSTAN THOMAS, General Manager.

FORD, Insp.  H. Lockwoop, Asst.
! W. W. L. CHIPMAN, § Insp'ts.
Migg, o BRANCHES
Rt Montreal, Sorel, P.Q.
%t, f" ‘*  St. Catherine St.Thomas, Ont.
Q.%. “W.T, [St. Branch. Toronto.
l"'q,' Norwich, Toronto Junct'n.
ton, Ottawa, Trenton,
: Owen Sound. Vancouver, B.C.
iﬂnpd uebec. Victoria, B.C.
""'ﬂabu, dgetown. Waterloo, Ont.
Sie Smith's Falls, ‘Winnipeg.
'mcoe, Ont, Woodstock, Ont.

7k

7

47
7

. i t—
Fn{ BﬂthSan Francisco and Pacific Coas

SNk OF YARMOUTH,

3 5
h" DIRECTORS.
M R, President.

'

i
{
i
1

it o

a Az

XL
7z

7

i

THE MONETARY TIMES ’ 1508

THE MOLSONS BANK

Incoge

ORATED By AcT OF PARLIAMENT, 1855,

Henry Arch-bald. Samuel Finley.

Y.
] “1; - Cleghorn, = H.Markland Molson.

léevelstoke Stabt;gn, %C. T "
ANADA—Quebec — Eastern Townships
out“"iO—Dommion ﬁank,lmperial Bank, Bank of
ew Brunswick—Bank of New Bruns-
°°“ Scotia—Halitax Banking Company, Bank
L8 Prince Edward Island— Merchants'Bank
o gurrgmerside Bank. British Columbia—Bank
Nl!moba and Northwest—Imperial Bank of
s cWioundland—Bk. of Nova Scotia, St. John's,
N Evurorr—London—Parr’s Bank, Limited,
%Poo] “rtn, Chaplin & Co. Liverpool—The Bank o
' Limited, Cork—Munster and Leinster Bank,
Tance, Paris—Societe Generale, Credit Ly-
®many, Berlin—Deutsche Bank. Germany,
o lesse Newman & Co. Belgium, Antwerp—

“‘“’ d’Anvers.

c‘!‘ UNiTep StaTES—New York—Mechanies’
B"Y Bank, Hanover National Bank. Messrs.
liss & Co. Boston—State Nat. Bank, Suffolk
» Kidder, Peabody & Co. Portland—Casco
+; Chicago—First National Bank. Cleveland
1al Nat, Bank. Detroit—State Savings Bank.
¢ City Bank. Milwaukee—Wisconsin Nat.
Waukee. Minneapolis—First National Bank,

I:ll:d National Bank. Butte, Montana—First

-3
-~

LK

(23

~
o

1 olumbia.
Myrn, ‘eCtions made in all qans of the Dominion,
Promptly remitted atlowest rates of exchange.
[Nay Letters of Credit and Travellers’ Circular
+ available in all parts of the world.

NOVA SCOTIA

“vé Joung - « <« - Cashier.
* TARISH - - - Ass’t Cashier,

C. E. BrowN, Vice-President.
Cann, 5. A Crowell.  John Lovit.

ity CORRESPONDENTS AT
&‘kb,:rhe Merchants Bank of Halifax.
u" The Bank of Montreal.
Yory. The Bank of Montreal & Molsons Bank.

ﬂThe National Citizens Bank.
Iphis Etlot Natlonal Bank.
pcla‘Consolidadon National Bank,
"oB.—~The Unlon Bank of London,
Mtentionto gollestions.

OF BRITISH COLUMBIA

-
b{“ﬁ(&?"“ﬂ:p BY RovAL CHARTER, 1862.
& power to increase)......£600,000 $3,990,000
By A £100,000 '
I.lll ' 60 Lombard Street, London, England,
n BRANCHES.
%. .§ %LvlslA—Victoria, Vancouver, New West-
g s‘“ﬁmo. Kaslo, Kamloops, Nelson (Kootenay
s:.ndon. In the United States—San Francisco,

Gpy e and Tacoma.
Q‘:.,, ENTS AND CORRESPONDENTS :
Iy of Can adian Bank of Commerce, Merchants
Uy By ada, the Molsons Bank, Imperial Bank ot
;\‘Y"Pl., sk of Nova Scotia and Union Bk. of Canada.
ok “TATEs—Canadian Bk. ot Comnierce (Agency)

3
\g h&& o-}xems Merchants Bank of Canada, New

Nova Scotia, Chicago. IN AUSTRALIA
Qa‘\uub—Bk‘ of Australasia. HonoruLu—

IN CHINA AND ApaN—Hong-Kong and
Q'&Eﬂng Corporadon.]

\ chased and every description of Bankin
\ g.n‘.c y p 8

ted,
"C. July1,1808. GEO. GILLESPIE, Man.

A LE'S BANK OF HALIFAX

Oapieg $700,000

Fagg, i ... 220,000
\\QQ.“ BoArp or DIRECTORS.

Ropllin, . . . . . President.
\ A J‘S.n’ = .= _ = =« - Vice-President
tewart, W. H. Webb. G.H] . Troop.

cx, - . ALIFAX, N.S,
\ X k“d AGENCIES.
Yls) WPranoh—Halitax, Edmunston, N. B., Wolf*

‘;;;'

Oodstock, N.B., Lunenburg, N.S., Shediac:
°od, C,B., Fraserville, Que., Canso, N.S.,
Lake “Megantlo, P.Q.." Cookshire P. Q..
"+ Hartland, N.B., Danville, P.Q,

Vi

)

X

4
0.

)Qb‘“ B BANKERS.
\\of &“k of London, - * London, G.B.
':('g.,,d N, ‘Yotll: Back - Neg York
onal Ban - . oston
Tongy " Montreal

UNON' ANK OF CANADA

DIVIDEND NO. 63.

Notice is hereby given that a Dividend at
the rate of SIX per cent. per annum, on the
paid-up capital stock of this Institution has
been declared for the current half-year, and
that the same will be payable at the bank and
its branches, on and after WEDNESDAY, the
FIRST Day of JUNE next.

The Transfer Books will be closed from the
Seventeenth to the Thirty-first days of May,
both inclusive,

The Annual General Meeting of the
Shareholders will be held on Wednesday, the
Fifteenth ot June next, at the Banking House
in this city. “Chair will be taken at 12 o'clock.

By order of the Board.

E. E. WEBB,
General Manager.
Quebec, April 22nd, 1898.

BANK OF NOVA SCOTIA

INCURPORATED 1833,

Oapital Pald-up. $1,500,000
Reserve Fund 1,600,000
oHN DouLr, - . = -  President.

}OHN Y. PAyzanT, - - _ Vice-President.
JArrus HART. R. B. SEETON.
CHARLES ARCHIBARD,
Heap OrFicE, - - HALIFAX, N.S.
H. C. McLEeop, Gen. Manager. D, WATERS, Inspector.
BRANCHES

In Nova Scotia—Amherst, Annapolis, Brid etown,
Digby, Kentville, Liverpool, New Glasgow, Nor Syd-
ney, Oxford, Pictou, Stellarton, Westville, Yarmouth.

{n New Brunswick—Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. Jobn, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island—Charlottetown and Summerside. .

In 8uebeo—Montreal. F. Kennedy, Mgr. Paspebiac.

In Ontario—Toronto. J. Pitblado, Manager.

In Newfoundland—St. John’s. W. E. Stavert, Megr.

Harbor Grace——James Imrie, Manager.

In West Indies—Kingston, {amaica. W. P, Hunt, Mgr.

In U. S.—Chicago, 11l.—Alex. Robertson, Manager,
and J. A. McLeod, Assistant Manager.

Calais, Maine.

HALIFAX BANKING CO.

INCORPORATED 1878,
Capital Paid-up, - - - . 500,000
4 rve Fund, - - - - - 850,
HEAD OFFICE, - - HALIFAX, N.S,
H. N. WALLACE, - . . Cashier.
DIRECTORS.
RoBIE UNIACKE, C. W. ANDERSON,

President. Vice-President.
F. D. Corbett, John MacNab, W.]. G. Thomson

BrancuEs—Nova Scotia : Halitax, Amherst, Antigon-

ish, Barrington, Bridgewater, Canning, Lockeport,

Lunenburg, Middleton, N.S,, New Glasgow, Parrs| ro,

Springhill, Shelburne, Truro, Windsor. New Bruns-
ok gackvﬂle, St. John.

CORRESPONDENTS — Dominion of Canada—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—Suffolk National Bank. London (Eng-
land)—Parr's Bank, Limited.

THE PEOPLE’S BANK
OF NEW BRUNSWICK

FREDERICION, - - . . N,B.
Incorporated by Act of Parliament, 1864.
A. F. RANDOLPH, - - - . . . . President.

J. W. SPURDEN, - - - . . . . Cashier.
FOREIGN AGENTS,

don—Union Bank of London. New York—Fourth
N:‘t?:na‘inBank. Boston—Eliot National Bank. Mon-
ireal—Union Bank of Lower Canada

I

Notice is hereby gfven that a dividend of FOUR
per cent. (47) on the capital stock of the bank, for the
half-year ending May 31, has this day been declared,’and
that the same will be payable at the bank and its

branches on
FIRST JUNE NEXT

The Transfer Books will be closed from 17th to 31st
May, both inclusive,

The Annual General Meeting of Shareholders wil
be held at the Head Office, Hamilton, on Monday, 20th
of June next, at 12 o'clock noon.

By order of the Board.

J. TURNBULL, Cashier.
Hamilton, 27th April, 1898,

MERCHANTS’ BANK OF HALIFAX,

NCORPORATED

$1,500,000.00
1,175,000.00

Board of Directors. — Thomas™' E. "Kenny,
President. Thomas dRitchie, Vice-President. Michael
Dwyer, WileLSmlth, Henry G. Bauld, Hon. H. H. Ful-
ler, M.L.C., Hon, David MacKeen,

Head ce—Hareax, N.S. D. H. Duncan,
Cashier; W. B. Torrance, Asst. Cashier. Montreal
Branch, E.L. Pease, Mgr. West End Branch, Cor, Notre
Dame and Seigneurs Streets. Westmount, cor. Greene
Ave. and St. Catherine.

Agencies in Nova Bcotia.—Anti onish, Bridge-
water, Guysboro, Londonderry, Lunen%urg. Maitland
(Hants Co.), Pictou, Port Hawkesbury. Sydney, Shu
benacadie, Truro, Weymouth.

encies in New Brunswick—Batuurst, Dorches-
ter, Fredericton, Kingstor, (Kent Co.), Moncton, Newcas
tle, Sackville, Woodstock.

P. E. Island.—Charlottetown, Summerside.
In Newfoundland—St, Johns.
In British Columbia.—Nanaimo, Nelson, Rossland,
Victoria and Vancouver.
IPONDENTS: Dominion of Canada,

Mercaants’ Bank of Canada. New York, Chase National
Bank. Boston, National Hide an Leather Bank. Chi-
cago, American Exchange National Bank, London, Eng.,
Bank of Sootland. Paris, France, Credit Lyonnais,
Bermuda, Bank of Bermuda.

BANK OF OTTAWA,

HEAD Orrice, - OTTAWA, CaNaDA.
Oapital Subscribed ...

...81,500,000
Oapital Paid-up...... 1.500,000
Rest 1,125,000
DIRECTORS.
CHARLES MAGEE, GxorGE Hay, Esq.,
President. Vice-President
Hon. Geo. Bryson, Jr., Alex. Fraser,
Fort Coulonge. Westmeath,

Denis Murphy. John Mather. David Maclaren.
BRANCHES.,

Arnprior, Carleton Place, Hawkesbury, Keewatin, Mat-
tawa, Pembroke, Parry Sound, Kemptville, Rat Port-
age, Renfrew, Toronto, in the Province of Ontario;

and Winnipeg and Portage la Prairie, Manitoba; also
Rideau st., and Bank st., Ottawa.

GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK

ANNUAL MEETING

Notice is hereby given that the Annual General
Meeting of the Shareholders of this Bank will be held in
their Banking House, in the City of Sherbrooke, on

Wednesday, Ist Day of June next

The chair will be taken at 2 o’clock p.m. By order
of the Board.

WM. FARWELL,

G 1M x
Sherbrooke, 3rd May, 1898. eneral Manager.

Incorporated by Royal Charter and Aot

The National Bank of Scotland, vnmen

of Parllament.  Established 1825,

HEAD OFFICE .

JAMES ROBERTSON, Manager,

The Agency of Colonial and Foreign Banks is undertake:

_ Capital Subscribed, £5,000,000
Paid-up, £1,000,000 Uncalled, £4,000,000 Reserve Fund, £880,000

THOMAS HECTOR SMITH, General Manager. GEORGE B. HART, Secretary.
London Ofice—37 Nicholas Lane, Lombard Street, E. O,

THOMAS NESS, Assistant Manager)

n and the Acceptances of Customers residing in
the Colonies. domiciled in London, retired on terms whigh will be furnished on application.
All other Banking businest connected with Rngland and Sootland . alsc transaotad.




* Montreal

1504 THE MONETARY TIMES

/

THE WESTERN BANK OF CANADA

OSHAWA, ONT.
....51,000,000
500,
378,616
112,000

Heap OFFICE, - -

Rest

BOARD OF DIRECTORS.
Joun Cowan, Esq., President.
ReuBeN S. HAMLIN, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.
Robert McIntosh, M.D. Thomas Paterson, Esq.
T.H. McMILLan, - - - - - ° Cashier
BRrANCHES — Midland, Tilsonburﬁ, New Hamburg
Whitby, Paisley, Penetm%nishene. and Port Perry.
Drafts on New York and Sterling Exohange boughtand
1d. Deposits received and interest allowed. ollec-
tions solicited and promptly made.
Correspondents in New York and in Canada—The
Merchants Bank of Canada. London, Eng.—The Royal
Bank of Scotland.

LA BANQUE NATIONALE

HEeap OrPICE, - - QUEBEC.
Pald-up Oapital,.....ccccceeeiien .. $1,200,000
Rest,| . $ 100,000

BOARD OF DIRECTORS.
R. AUDETTE, Esq., - President.

Vice-President.
V. Chateauvert, Esq.

A. B, Duruss, Esq., -
Hon. Judge Chauveau.

N. Rioux, Esq. N. Fortier, Esq.
J. B. Laliberte, Esq.
P. LAFRANCE, - - Manager Quebec Office.

BRANCHES
Quebec, St. John Suburb. Sherbrooke.
“  St. Roch,

Canada Permanent
Loan & Savings Company.

INCORPORATED 1856.
Subscribed Capital

.8 5,000,000

Paid-up Oapl 2,600,000
Reserve Fund . . 1,150,000
Total Assets ...... . 11,884,536

OFFICE: CoMPANY'S BUILDINGS, TorONTO ST., TORONTO
DEPOSITS received at current rates of interest
paid or con_llpounded halt-yearly.
. DEBEN URES issued in Cyun'ency or Sterling, with
interest coupons attached, payable in Canada or in Eng-
land. Executors and Trustées are authorized by law
to invest in the Debentures of this Company.
MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to repay-
m

ent.
Mortgages and Municipal Debentures purchased.
" HERBERT MASON, Managing Director.

THE FREEHOLD

LOAN AND SAVINGS COMPANY
COR. VICTORIA AND ADELAIDE STS,,
TORONTO.

ESTABLISHED IN 1859.
Subscribed Capital ...

..838,223,500

Capital Pald-up . 1,819,100
Reserve Fund 659,550
President, - - - C. H. GOODERHAM.
Manager, - - - Hon.S. C. Woop.

Inspectors, - - JoHN Lecxie & T. GIBSON.
Money advanced on easy terms for long periods; re-
payment at borrower’s option.
vebentures issued and money received on deposit.

St. Francois N.E., B
Ste. Marle, beauce.
Chicoutimi.
St. Hyacinthe, P.Q.
St, John's, P.Q.
AGENTS. :
England—The National Bank of Scotland, London.
France—Credit Lyonnals, Paris and Branches,
United States—The National Bank of the Republio, New
York ; National Revere Bank, Boston.
Prompt tion given to colleoti
£-Co yy rat

Roberval, Lake St. John.
Ottawa, Ont.
Joliette, Que.

Halted

T P P

NS BANK OF CAVAOA

DIVIDEND NO. 25

Notice is hereby given that a dividend at the rate of
six (6) per cent per annuim, on the paid-up capital stock
of the Bank, has been declared for the current half-year
ending 31st of May next, and that the same will be pay-
able at its banking housein this city, and at its branches,
on and after

Wednesday, the Ist Day of June, 1898

The transfer books will be closed from the 17th to
the 31st of May next, both days inclusive.

The Annual General Meeting of Shareholders will
be held at the Banking House ot the Bank, in Toronto,
on Tuesday, the 21st Day ot June next. The chair to be
taken at 12 o’clock noon.

H. S. STRATHY,

General Manager.
The Traders Bank of Canada,
Toronto, 19th April, 1898.

"ST. STEPHEN’S BANK.

INCORPORATED 1836.
sT. STEPHEN'S, N.B.

Oapital,... $200,000
rve, 45,000
W. H,. Toop, - - - -~ President.
F. GRANT, - - - -~ Cashier.

AGENTS.

London—Messrs. Glyn, Mills, Currie & Co. New
york—Bank of New York, N.B.A, Boston—Globe
National Bank. Montreal—Bank of Montreal. St.
Jobn, N.B.—Bank ot Montreal.

Drafts ssued on any Branch ot the Bank of Montreal

La Banque Jacques Cartier.

1862 Head Office, Montreal 1898
Capital Paid-up..
Surplus .........

DirgcTors : Hon, ALPH. DESJARDINES, President,
A. S. HAMELIN, Esq., Vice-President. Dumont Lavio-
lette, Esq.; G. N. Ducharme, Esq ; L. J. O. Beauchemin.
Esq. TANCREDE BIENVENU, Esq, Gen'l Manager, E. G
St. JraN, Esq., Inspector.
Branches—Montreal, Ontario St., St. Cunegonde St.,
St. Henry St., St. Jean Bte. St. Beauharnois, P.Q.,
Fraserville, P.Q., Quebec, St. John St., St. Sauveur
St.; Hull, P.Q., Ste. Anne de 1a Perade. Valleyfield,P.Q.;
Victoriaville,P Q.; Ottawa,Ont., Edmonton (Ala.) NNW.T.
Foreign Agents—Paris, France—Credit Lyonnais,
Comptoir Nat'l d’Escompte de Paris, London, Eng.—
Credit Lyonnais, Comptoir Nat'l d’Escompte de Paris,
Glynn, Mills, Currie & Co. New York—Bk. ot America.
Chase Nat'l Bank, Hanover Nat'l Bank, The Nat'l Bk.
of the Republic, Nat’l Park Bank, Western Nat'l Bank.
Boston, Mass.—Merchants Nat'l Bank, Nat'l Bk. of the
Commonwealth, Nat'l Bk, of the Republic. Chicago,
I11.—-Bk. of Montreal. ’Savings Department—At
head office and branches. Letters o Credit, for travel-
lers, etc., issued, available in all B%ns of the world,
Collections made in all parts of the minion.

and Trustees authorized by Act ot Parlia-
ment to invest in the Deb of this C. y.

Western Canada Loan and SavinZ® Go.

INCORPORATED 1963.: .sﬁ“"},"%

Subscribed Capit
Pald-up Capital..

Reserve Fund...

OFFICES, NO. 76 CHURCH ST.,
and Main St., WINNIPEG, Ms?*

DIRECTORS: pres
Hon. Geo. W, Allan, Pres. ; Geo. Gooderha"%}’ iLO:wis'
Thomas H. Lee. Alf&ed d;o(éearlham. Geo. - rocto
eo. F. t.
WALTER 8. LEE, - Managing ot 5
€0’

—_— er
DEPOSITS received and interest allowed {CClierm
compounded half-yearly. Debentures issu Trus'ees ﬂe‘;
of 2 to 5 years, interest paid halt-yearly. =~ gr 4
emgowered to invest in these securities. O pesty:
on Improved Farms and Productive City Pro

HURON AND ERIE
Loan and Savings ComP
LONDON, ONT.

Pt
Capital Subscribed .... 440,
Capital Paid-up .... "
e Fund ...cceeeeeee ’ o
—_— Esﬂ“
Money advanced on the security of Real
favorable terms.
Debentures issued in Currency of Sterliﬂg'Act of ?.;:
Ezecutors and Trustees are authorized P : ComP®”

liament to invest in the Debentures of
Interest allowed on Deposits.

J. W. LITTLE, G. A soMERV"g}ﬁh"'

THE HAMILTON PROVIDENT AND
LOAN_SOCIETY

President, G. H. GiLLESPIE, Esq.
Vice-President, A. T. Woop, Esq. M.P.
Capital Subscribed ..........
Capital Paid-up -
Reserve and Surplus Funds . .. 847,398 31
Total Assets........ cesesssansensasersrnonons ... 8,601,051 91

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are aulhog:ed ¥y
law to invest in Debentures of this Society.

Head Office—King St., Hamilton.
C. FERRIE, Treasurer.

LONDON & CANADIAN

Loan and Agency Co. (Limited)

Geo. R, R. CockBURN, President.

Capital Subscribed 85,000,000

“ PRLA-UD oo 700,000 %
Rest . 210,000 00
Reserve 145,577 05

MoNEY To LEND ON IMPROVED REAL ESTATE.
MUNICIPAL DEBENTURES PURCHASED.

TO INVESTORS—Tloney received
onDebenturesand DepositReceipts.
Interest ard Principal payable in

Britain or Canada without charge.
Rates on application to
J. F. KIRK, Manager.

Head Office, 103 Bay Street, Toronto.

THE DOMNINION

Savings and Investment Society

LONDON, CANADA.

Capital Subscribed .... .81,000,000 00
Capital Paid-up. ’932,962 79
Total Assets 603 48

ROBERT REID (Collector ot Customs), PRESIDENT.

000 | T+ H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

Agricultural Sgiggs & Loan Co.

Pa LONDON, ONTARIO.

d-up Oapital

Reserve Fund... . mm
2,077,441

..

Assots

DIRECTORS:
Messrs. D. REGAN, President; W. J. R=zip, Vi
Thos. McCormick, T, Begttle, 70 et

Money ad :gd T.l H. Sm:illman.

advanced on improved tarms and productive
city and town pro y -
: espurchased? perties .on {avorable terms. Mort:
eposits received. Debentures issued in Currency or

Sterling.
C. P. BUTLER, Manager.

| Hamilton, Alexander Nairn, HenryGo"d“h.w"or.bl‘

President.
ol

The Home Savings and Loan Cosp?

LIMITED).

roRONT?

OFFICE: No. 18 CHURCH ST.

Authorised Oapital
Subscribed Oapital....

Deposits received, and interestat current rates

Money loaned on Mortguge on Real Estst® o o0d

able and convenient terms. ben!
'Advances on collateral security of D¢

Bank and other Stocks. 50“ ' of
Hon. SIR FRANK SMITH,  JAMES MASa0s”
President.

The London & Ontaro Investaest ™

(LIMITED)) s
Cor. of Jordan and Melinda Stree™
TORONTO.

President, S1R FRANK SMITH.
Vice-President, WirLiaM H:
DIRECTORS. w.

Messrs, William Ramsay, Arthur

g
paa™™"
B

erick Wyld and John F. Taylor. 1270 00
Money advanced at current rates a0 c‘;&aﬂd 0
terms, on the security of productive far™ oA

property.

oney received from investors and Sﬁwn P y"
Company's debentures, which may b g
either in Canada or Britain, with interes y “yfs9
current rates. A. M. COSB

Car. Jordan and Melinda Sts., Toronto.

BUILDING & LOAN ASSOC

Paid-up Capital .....
Total ts, NOW ..

DIREC - DC:

President, Larratt W. Smith, Qﬁc'- Ay
Vice-President, Geo, R. R. Cookburf oy -:‘;.1.

Wm. Mortimer Clark, W.5.Q.C. 1: G0

Robert Jenkins.
A. ]. Somerville.

WALTER GILLESPIE - - S
OFFICE EOR TORONTO AND COURIT
Money advanced on the security of olty

perty.
Mortgages and debentures purch&sed' . o

Interest allowed on deposits.
Registered Debentnl‘eslﬁ the Assoolatio? °

application. 1 f
pa

THE ONTARID LOAN & SAVINGS el

OSHAWA, ONT

——

Capital Subscribed,...
Capital Paid-up...
Reserve Fund,
Deposits and Can. Debentures......

Monegﬁned at low rates of interest on
of Real Estate and Municipal Deben

Deposits recelved and interest allowed
W. F. Cowan, President.
W. F. ALLzn Vice-President.

™

T. H. McMILLAN'
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T Canada Landod and Nationsll JOHN STARK |The Trusts| S
" Investment Company, Limited. & CO. VAULTS

Heap OrricE, 38 TORONTO ST., TORONTO.

DIRECTORS :

M Lang Bramig, Esq., - - - _- President.

N Hoskix, Esq., Q.C,, LL.D., - - Vice-President.

ames Campbell, A. R. Creelman, Q.C., Hon.
ator Gowan, LL.D., C.M.G., ]. K. Osborne,

{; S. Playfair, N. Silverthorn, John Stuart,

N fank Turner, C.E., Hon. James Young.

o

ey lent on Real Estate. Debentures Issued.
ANDREW RUTHERFORD, Manager.

oy
x|

EN TRAL  roanans
C ANADA COMP’Y.

Office: 26 King East, Toronto.

"Caital Subscribed......... oo 83,500,000 00
Pital Paid-up...... ... 1,250,000 00
Serve Fund ., .. 335,000 00
Al ASSEtS ......vvvo. et 5,464,944 00

Deposits Received, interest allowed.
I)ebenturel Issued, interest coupons attached.
Money to Loan at lowest rates.

Hox, GEO. A. COX, E. R. WOOD,
President. M

26 Toronto Street.

and New York Exchanges, for cash or on margin.

Shares and Bonds bought and sold on
Leading Exchanges in Britain and America.

23 Toronto Street,

OSLER & HAMMOND

Stock Brokers and Financial Agents.

18 King 8t. West, TORONTO

Dealers in Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B. OSLER, H. C. HaMMOND, R. A. SmiTH,
Members Toronto Stock Exchange.

RPERIAL LoAN & INVESTMENT COMPANY
OF CANADA, Limited.

Imperial Buildings, 32 and 34 Adelaide Street
East, TORONTO, Ont.

Luty,
orized Capital
ﬁ:‘:—np Capital ..
rved Funds ....
{,’;ﬂident—]as. Thorburn, M.D.
Goy S President—Hon. Geo. A. Kirkpatrick, Lieutenant-
Geonor of Ontario.

Sberal Manager—E. H. Kertland.
hoﬁa-ﬂiger of the Manitoba Branch—Hon. J. N. Kirch-
3ro§t' randon. Agents for Scotland—Messrs. Torrie,

M, ie & Maclagan, Edinburgh.
o, boney advanced on thesecurity of Real Estate on fav-
ble terms:

T Ontaro Loan & Debenturs Co.

OF LONDON, CANADA.

%“b'cﬂbed Capltal

“d'!lp Cnplhﬂ ‘n: 1%
Toserve Fund . 480,000
TR ASSELE ... rroeommeeerermneer e 4,130,818

al Liabilitios

2,419,471

lna:bentures 1gsued for 3 or 5 years. Debentures and
"lthe" can be collected at any agency of Molsons Bank,

Out charge.
WILLIAM F, BULL%&I.
anager.
Lo“dml. Ontario, 1890. e

UNOK L0BN & SvNES co.

[ . ESTABLISHED 1865,
Palseribed Capital

% C 81,095,400
Up Capital..... 699,020

Toy ]We Fund.... 200,000
al Assets 2,475,330

Ofices, Company’s Building, 28 & 80
Toronto Street.

‘P}l_‘ESident - - . JOHN STARK.
1ce-President - - W. FRANCIS.
Resident Director for Great Britain :

. W. C. McEWEN. W. S,, Edinburgh.

huesMPney to Loan on improved Real Estate. Deben-
" Issued at highest current rates, with interest cou-

&: a;ll;tzu:hed, payable half-yearly in Great Britain or

~__ JAMES C. McGEE, Manager,

T Trst & Loan Company of

ESTABLISHED 18651.

Ganada, W

8
:"’”ﬂbed Capital crmmmamseeseeeesssoeen81,500,000
d-up Capital 395,000
SEVE FUD .........oooorooomrrroroererreserrrr oo 189,891

D Oppscr ; ¥ Great Winchester St., London, Eng.

Oy Toronto Street, TORONTO.
YRS *N CANADA: { St. James Street, MONTREAL.
Main Street, WINNIPEG.

"“Ongy advanced at lowest currentrates on the security
Proved farms and produstive oity property.

JOHN LOW

Member of the Stock Exchange

Stock and
Share Broker

58 St. FrANCOIS
XAVIER STREET
MoONTREAL

A. E. AMES & CO.
Bankers and Brokers

STOOKS bought and sold on commission.

DEBENTURES—Municipal, Railway and Indus-
trial Co.—bought and sold on commission or otherwise.

DEPOSITS received at 4% interest, subject to
cheque on demand.

MONEY TO LEND on stock and bond c¢ollateral,
DRAFTS issued payable at par in Canada, the
United States and Great Britain

10 King Street West - Toronto
F. W. SCOTT, - - - Manager.

W. MURRAY ALEXANDER,

DEALER IN
... HIGH GRADE INVESTMENT SECURITIES...
Stocks and Bonds Bought and Sold.
19 Jordan St.

Jas. Tasker
ACCOUNTANT and TRUSTEE.

180 St. James St.,
s MONTREAL, Que.

1The Western Loan and Trust C;.

d b sLmlln'lrfD' f th

Incorporate: ot of the Legislature.

Authorised Oap hfec .......... 83,000,000 00
82,417,287 86

ts
Asee Office—No. 13 St. Sacrament Street,
MONTREAL, Qu

6.
DIRECTORS—Hon. A. W. Ogilvie, Wm. Strachan,
Esq., W. Barclay Stephens, Esq., R, Pref: ine, Esq.,
Ms:%., R. W. Knight, Esq., John Hoodless, Esq., . %
Greenshields, Esq., Q.C., W. L. Hogg, Esq.

OFFICERS :
HON. A. W. OGILVIE, - . .

Stock Brokers & Financial Agents

Stocks bought and sold on the Toronto, Montreal

JFERGUSSON  fonters

Bank of Commerce

Corporation
Of O ntario Bdg, King St. W.
AUTHORIZED CAPITAL, $1,000,000

PRESIDENT, - - - Hon. ]J. C. Amxins, P.C

VICE-PRESIDENTS, {gg: SIRC?L bg:k"w“m"r'

This Company acts as Administrator in the case of

intestacy, or with will annexed, Executor, Trustee,

it Gy S el ey
T, ee, &c., &c.; also an Agent for

and B L Al Kl E Stock theqabove offices. ’
EXGMI\ED All manner of trusts accepted: Monevs In.ested

Estates Managed; Rents, Incomes, &.., collected
Bonds, Debentures, &c., issued and councersigned.
Deposit Safes to rent, all sizes Parcels received of

safe custody.
Solici -Elacin busi with the Corporatfon are
retained in the professional care of same.

A. E. PLUMMER, Manager.

Toronto - = =

mizn (Jeneral
Depdsit = TRUSTS CO.

Vaults
Cor. Yonge and Colborne Sts,
TORONTO

Capital, .

. $1,000,000
Reserve Fund, . .

$250,000

Chartered to act as Executor, Administrator,

Trustee, Guardian, l‘gneo, Coemmittee,
Recelver, Agent, ctc., and for the faithful pertor-

mance of all such duties its capital and surplus are
liable.

All securieties and trust investments are inscribed
in the Company’s books in the names of the estates or
trusts to which they belong, and are kept separate and
apart from the assets of the Company.

All business entrusted to the Company

will be ically and p ptly attended
to.

Solicitors bringing Estate or other business to the
Company are retained to do the legal work in connec.
tion therewith, Correspondence invited.

J. W. LANGMUIR,

Managing Director
Established 1864,

Clarkson & Cross
CHARTERED ACCOUNTANTS

Toronto

Desire to announce that they have opened a Branch
Office at 536 HASTINGS STREET,

VANCOUVER, B.C.

under the style . . .

GLARKSON, GROSS & HELLIWELL

Mr. John F. Helliwell, who has beenfiwith them for
many years, will have charge, and his services are re-
commended to their friends doing business in that District

To audit Mining and other Accounts—Revise and
report upon Credits there—In the collection or
Accounts and in the capacity ot Trustee or Liquidator,

A. B. C. Code—Clarkson & Cross.

The Canadian Homestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO.

Cap tal Subscribed - $400,000
Capital Paid-up.....ccovvveervernreinnirienssveesenacneassens 140,000
Assets 170,569

Money Loaned on improved freehold atlow rates
Liberal terms of repayment,

JOHN HILLOCK, JOHN FIRSTBROOK,
President.

Vice-President
A. ]. PATTISON, Secretary,

- Presid
WM. STRACHAN, Esq., - _- - Vice-Presid
W. BARCLAY STEPHENS, Esq. . . Manager

J. W. MICHAUD, Esq. - - Accountant

Solicitors—Messrs. GREENSHIELDS & GREENSHIELDS.
Bankers—THE MERCHANTS BANK OF CaNapa.

This P ﬁaotsus Assignee, Administrator, Ex-
ecutor, Trustee, Receiver, Committee of Lunatic, Guar-
dg_n, Liquidator, etc., etc. Also as agent for the above
offices.

Debentures®issued for three or five ars; both de-
bentures and Interest on the same can be oolleoted in

W
k;‘éhg. BRIDGEMAN-SIMPSON

RD ]. EVANS } Commissioners,

E J. Henderson

Assignee in Trust

Receiver, etc.

an! of Canada without charge,
" Fos tusther partioulars address the Manager,

32 Front Street West Telephone 1700
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Debentures.

Municipal, Government and Railway Bonds bought
and sold.

Can always supply bonds suitable for deposit with
Dominion Government

STOCKS.

New York, Montreal, and Toronto Stock purchased
ior Cash or on margin and carried at the lowest rates ot
nterest.

H. O’HARA, & CO.

Members Toronto Stock Exchange,
24 Toronto Street

TELEPHONE 915

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
n. E. THOMSON, Q.C

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
OHN B. HOLDEN, TORONTO.

G, 6. S. LINDSEY

BARRISTER, SOLICITOR
and NOTARY

PACIFIC BUILDINGS,
23 Scott Street, TORONTO

(G/BBONS, MULKERN & HARPER,

Barristers, Solicitors, &c.
Office—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C.
FRED. F. HARPER.

FRANCIS H. CHRYSLER, 0.C.,

SOLICITOR AND
PARLIAMENTARY AGENT

Ottawa, - - Canada.

Will attend to Private B}lchegisla.ﬂon ;md' Letters
Patent for Incorporation of Companies, also to cases
respecting Patents, Trade Marks and Industrial De-

signs.

P. MULKERN.

MARTIN & LANCLEY

Barristers, Solicitors, &c,

59 Government St., VICTORIA, B. C.
ARCHER MARTIN | W. H. LANGLEY
Cable Address: “ MARLANG.”

Counsell, Glassco & Co.
BANKERS & BROKERS
Stooks, Bonds, Insurance, Real Estate.

W. H. Glassco.
C. M. Counsell. HAMILTON, Ol'nlda.
F

. S. Glassco:

Macdonald, Tupper, Phippen & Tupper

Barristers, Solicitors, &c.
WINNIPEG, MAN.

Hugh J. Macdonald, Q.C. . Stewart Tupper, Q.C
e ]Frank H. Phippen. VJilham J. Tupper. !

Solicitors for : The Bank of Montreal, The Bank of
British North America, The Merchants Bank of Canada.
The Canadian Pacific Railway Co., The Hudson's Bay

Company.

cnmmm,
g Important ¢

To Commercial Men.

Commodious Sample Rooms
can be rented by the day,
week or year in the Toronto
Arcade, (Yonge Street, op-
osite Temperance). Com-

Apply Ontarlo Industrial Loan and
Investment Co., Limited

E. T. LIGHTBOURN, Manager.
18-15 Arcade.

% ortably fitted. Rent low.
CrRPLPLSPSPSPSPSPISPSPSILD

DECISIONS IN COMMERCIAL LAW.

GoLp MEpAL FurNITURE Co. V. LUMBERS.—
A lease of part of a building contained a proviso
that in the event of the lessor disposing of the
building, the lessees should go out on notice ;
and shortly after the lease was made he notified
them to vacate, as he had disposed of his inter-
est in the building, which they did, under pro-
test. The alleged disposal was by an agree-
ment in writing between the lessor and another,
whereby the latter was to have superintendence
of the building, to obtain tenants at higher
rents, and to collect the rents, the leases to be
in the name of the former, the latter to have a
sub-lease on the happening of certain events,
and an option to purchase at any time before its
expiration. It was held not to be a disposal of
the building within the meaning of the proviso :
but as the lessor had not intentionally, wilfully
or maliciously misled the lessees, and wasacting
in good faith upon what he believed to be his
rights, there was no actionable false repre-
sentation, But the lessees were entitled to
damages for breach of the short form covenant
contained in the lease, for quiet enjoyment
* without interruption or disturbance from the
lessor ; ” the covenant being against the lessor’s
own acts, it was not material whether the act
assigned as a breach was lawful or not, and the
acts here done were in breach of the covenant,
for there was no right to give the notice to quit,
nor to complain that the lessees acted upon it
without waiting for an action to be brought.

PERRAULT v. GAUTHIER.—This is a Quebec
case tried before the Supreme Court deciding
certain rights claimed by striking workmen.
Men carrying out the regulations of a trade
union, which prohibited them from working
with non-union employees, without threats,
violence, intimidation or other illegal means,
took such action as prevented the non-union
men from obtaining employment. It was held
that the union men did not by this action incur
liability to an action for damages, and an ap-
peal in the matter was dismissed with costs.

CUNNINGTON'V. PETERSON.—Several parties’
names appeared as signatures to a promissory
note. It wasshown that the signature of one
of the alleged makers had been added not by
himself nor his authority, but was added to the
note after others had signed it ; although before
the note came to Cunnington, a holder for
value. Held, that the plaintiff being the
holder of the note in due course, and the alter-
ation not being apparent, he could avail him-
self of it asif it had not been altered under the
proviso to s. 563 of the Bills of Exchange Act,
1890, 58 Vict., c. 33.

A Britisn CoLuMBIA letter of 7th inst. says
that the sawmills on the inlet are very busy,
mostly working overtime, The Royal City
mills have extensive orders from adjoining ter-
ritories, and its sash and door factory is busy
on cannery and door orders. The Pacific Coast
Lumber Company’s mill runs night and day,
double shifts being employed on cedar lumber
by day and cedar shingles by night. The
Brunette sawmills also work overtime, filling
orders from the Northwest, and even Ontario.

THE bridge works of McNeil & Co. at New
Glasgow, Nova Scotia, are busy turning out
iron bridges. It has four now under construc-
tion, from 100 to 150 feet long, for Joggins
‘Mines, Yarmouth, and elsewhere. It shipped
one 90 foot bridge to King's county, and a
larger one to Wilmot, in the Annapolis Valley.
County and township, as well as town authori-
ties, are perceiving the economy of bridges
made of something more durable than wood.
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JOHN MACKA
Public Accountant, Auditor, Recel?

and Trustee

Baok of Commerce Bldg., Toronte®
% Cable Address: CAPITAL. Tel. No.

N
THE INSOLVENCY AND LIQUIDATIO
DEPARTMENT OF THE

Western Loan and Trust Company, Linkteh

1S OPERATED BY

W. Barclay Stephen$:

Manager of the Company- Cow
Under the laws of the Province of Quebec l::eas
pany cannot be appointed directly to trusts, sucbab'll of
signees, etc. Therefore, Mr. Stephens will act on
the Company in all such cases, the Company 888 grosts
all responsibility and reliability in regard to a0y
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,

13 St. Sacrament Street, MONTREAL"

goe

_._.__.____' N o .
“@Glen Mator,” MISSVEALS,S(()::%.

COR. SPADINA AVE. & MORRIS ST., To

BS.
PuPILS PREPARED FOR THE UNIVERSIT!
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PAPER |

FOR PRINTING ON g
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I

FOR WRITING ON
FOR BOOKS
FOR CATALOGUES

FOR LEDGERS

Stipulate for our Paper when
an order to the printer.

ALL WHOLESALERS
KEEP IT

a7 ¢

Toronto Paper Mg, 0
Wn. Barber & Bro>
~ |PAPERMAKERS;

MANUFACTURERS OF

prL
Book Papers, Weekly New5:
Colored Specialties
JOHN “""
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Next week will be race week. Being an
Uternoon function, the natural question for gen-
to ask will be, what will constitute a cor-
el attired individual at such? Lord and
Waste, Fashion is liberal in his dictates this sea-
%8 for such as the O. J. C. Meeting, and while
coat willbe the absolutely correct dress,

the three-button cutaway is permissible.
Of course the neat sack suit will be in evi<
dence, '
The Black Chesterfield overcoat of some
fine soft goods will predominate. Other ‘racey’
Yles are the Paletot and Paddock coats, and the
Reatleman who appearsat the races with his field
a‘“ami attired in one or other of these latter
¥ill be following the letter of the law, as is con-
be ‘quite English,” That the O. J. C. will
T More than ever a dressy affair, HENRY A.
A‘YLOR, Draper, the Rossin Block, will tes-
iy, he having already placed a great many or-

for these special race garments.

R. CUNNINGHAM Guelph—Fire Insurance and
Real Egstate, Properties valued. Counties of

::“::glon, Halton, Dufferin, Grey, Bruce, and Huron
®red monthly. Telephone 195.

GEoRGE £ JEWELL, F.CA., Public Accountant
Lop, di';]JOAuditor. Office, No. 193 Queen's Avenue,
. nt,

COUNTIES Grey and Bruce collections made on

A' Commission, lands valued and sold, notices served.

%ﬁiera} fi {al bust tr ted. Leading loan

N.,pa"ies' lawyers and wholesale merchants given as
€nces

H. H. MILLER, Hanover.

WALTER SUCKLING & COMPANY, Winnipeg.
Streg Real Estate, Renting and Mortgages. 374 Main
of o 2t (ground floor). We undertake the management
f

rhz‘ites. collection of rents and sale of city property.
Ove, 28€NCy controls the management of 350 dwellings.)
Rqe' thirteen years' experience in Winnipeg property

®rences, any monetary house in western Canada.

0
j ul RUT"ERF‘,RD- OWEN SOUND, ONT.

l""’"led Auoctioneer for County of Grey.

g ands valued and sold; Notices served; Fire, Life
umphte Glass Insurance; several tactory and mill
B“(ln good locations to dispose of; Loans eflected.
of references. -

THE CANADA

Sugar Refining Co.,

(Limited) MONTREAL

“iufacturers of Refined Sugars of the well-
known Brand

Of the Highest Quality and Purity

e by the Latest Processes, and Newest and Best
Machinery, not surpassed anywhere,

LUMP SUCAR

In 50 and 100 Ib. boxes.

‘“CROWN ”” CRANULATED

Special Brand, the finest that can be made,

EXTRA CRANULATED

Very Superior Quality.

CREAM SUCARS

(Not Dried).

YELLOW SUCARS

Of all Grades and Standards. .

SYRUPS

Ot all Grades in Barrels and Half Barrels,

SOLE MAKERS

° high class syrups, in tins 8 Ibs. and 8 Ibs, each.

Mercantile Summary.

Tue Dominion Cigar Manufacturers’ Asso-
ciation is trying to get a rebate of ten cents per
pound on all cuttings exported from cigar fac-
tories in which solely foreign leaf tobacco is
used.

GALENA ore has been found on the shores of
Loch Lomond, Richmond county, Nova Scotia_
Specimens have been sent to assayists in
Halifax, and the ore has been pronounced of
good quality.

Mk. James H. RoGers, of Toronto, has been
visiting Winnipeg and arranging for improve-
ments to his three-story block on Main street in
that city. It has been decided to convert the
structure into a modern office building, with an
attractive front.

WE observe that the City Bank of Buffalo
sends circulars to its customers announcing its
arrangement to issue drafts direct on the
Canadian Bank of Commerce, Dawson City,
Klondyke, the centre of the Yukon gold-bearing
district, and to furnish credits available in that
distant country.

It has been computed by the New York
Times, from data obtained from Appleton’s
and its own files, that during the past five years
$165,800,000 bas been contributed in the United
States from private fortunes for libraries, col-
leges, museums, and other public educational
institutions. More than $45,000,00, was donated
in 1897.

IN the month of April a shipment of some 55
tons of tallow was made from Halifax to a Brit-
ish port. This may develop into a permanent
trade. It used to be the case that the largest
Nova Scotia producer disposed of the product
to the Intercolonial Railway Company, ‘but this
year the railway has adopted a mineral oil for
lubricating, instead of tallow, on the ground
of economy.

RECENT incorporations in Ontario include
the William C. Wilson Company, limited, with
a capital of $20,0°0, to deal in oils, paints, mill
supplies and ship chandlery; the parties are
from Toronto and Lawrence, Mass. The Par-
nell-Dean Steam Baking Company, London,
capital $15,000; the Corawall Milling Com-
pany, capital $40,000.

For more than fifty years Mr. Alexander
Milloy has been traffic manager of the Richelien
and Ontario Navigation Company, and he is
among the oldest veterans of this continent in
that capacity We have just learned of his
superannuation, and are glad to know that he
will receive a reasonable pension for his long
and faithful services. His successor is Mr. G.
A. Browne.

Last Saturday was the day set for oi)ening
the delightful hotel of the C.P.R. at Banff in
the Rocky Mountains. Mr. W. L. Matthews,
the manager, passed through Winnipeg a few
days before that date with 45 servants for the
hotel. A partyof 12 had previously gone out
Some improvements have been made duriné
the winter to the house, and the place is likely
to be filled with tourists from June to October.

News of Saturday and Sunday last from
Northwestern Ontario was that spring activity
is being interfered with by low water in the
lakes and streams. It was so low in the Lake
of the Woods and tributary streams that navi-
gation was suspended. ‘It is impossible to get
up the Rainy River, and steamers have been
compelled to return to Rat Portage with large
cargoes of freight.” The people up there are
grumbling at the Government for delay in im-
provements to navigation that have been often
asked for.

GCALVANIZING

WE MANUFACTURE THE

Canadian Steel Air Motor, Pumps, Tanks,
Tank Fixtures of every description, and are also
in position to give close prices for Galvanizing.

New Premises—Liberty 8t., Toronto.

THE ONTARIO WIND, ENGINE AND PUMP CO.,

LiMITED.

DEBENTURES FOR SALE

$150,000 Bonds of the Victoria Rolling Stock
Company ot Ontario, Limited

Payable from one to ten years, bearing interest at 4 per
cent, per annum, payable half-yearly. For sale to yield
4% per cent., amounts and duerates to suit purchaser.
Bonds $1,000 each.

For turther particulars apply to

OSLER & HAMMOND,
18 King St. West, Torontc

Grand.....
Universal
Rangcs

We are still manufacturing that well-
known and thoroughly satisfactory
Range as well as the

HOTME UNIVERSAL

Wood Cook. We keep in stock re-
pairs for all John William & Co.’s
line and make of stoves.

NG 3 SN

Makers of all Leader, Grand Universal
and Jubilee Stoves & Ranges.

Montreal, Que.

We are making a Specialty of

Cold Mining
—Picks

AND

Klondyke Pitt
Saws

Write us for particulars.

o
We also Manufacture
Forks, Hoes, Rakes,
Cross Cut Saws and
Bicycles

WELLARD VALE MFC. €0,

LIMITED
ST. CATHARINES, ONT.

Axes,
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Joel Hallworth, Jr.
Accountant, Assignee and

Auditor

Gray Building,
94 Wellington St, West,

TORONTO

noney to Loan at 5 per cent. on first-

class security.

CAMPBELL & CAMPBELL.

ASSICNEES & ACCOUNTANTS

Offices—206 McKinnon Building,

PauL CAMPBELL. Melinda Street,
Ww. CampBerLL. (Tel. No. 50.) TORONTO.

Propeller
Wheels

We have the greatest @

variety of patterns
and carry the largest
stock in Canada. .. .. WMo . . ete.

The W . Kennedy & Sons,

LIMITED,
OWEN SOUND, ONT.

ACOOUNTICS : .

The sclence treating of accounts and the art of keeping,
verifying, examining and classifying them.

Accountics

4 monthly magazine. Publishes each issne ESSAYS ON ACCOUNT.
ING PRACTICE IX LEADING ESTABLISIIMENTS in various
industries; BHORT ARTICLES ESPECIALLY ADAPTED to
the wants of BEGINNERS in office work; REVIEWS AND
CRITICISMS of books on and busi hjects,
written In & way to eorrectly deseribe the worke; LETTERS
OF EXPERIEXCE from ACCOUNTANTS AND OFFICE MEN;
QUESTIONS AND ANSWERS of interest to subscribers;
NOTICES OF MEETINGS and BRIEF REPORTS OF PRO-
CEEDIKGS of leading ACCOUNTANTS’ AND BUSINESS MEN'S
ASSOCIATIONS 3 ILLUSTRATED DESCRIPTIONS of the
BEST and NEWEST devices for OFFICE EQUIPEENT; brief
EDITORIAL LEAPERS ON TOPICS OF THE MONTH of
interest im mccounting and office cireles; PORTRAITS OF
EMINENT ACCOUNTANTS, with BIOGRAPHICAL SKETCHES)
ACCOUNTING MISCELLANY, ete.

fionthly. $1 a year. Ten cents a copy:
ACCOUNTICS ASSOCIATION, Publishers.
263 West Broadway. New Yerk.

Mercantile Summary.

A VOLUNTARY assignment is made by J. M. A.
Blanchette, of Ste. Louise, Que., who began
storekeeping in 1895 on borrowed capital. He
owes $3,400, nearly altogether in Quebec, and
has assets of about $2,400 only.

AN order-in-council hasbeenissued at Ottawa
cancelling the one of 1895, which established the
boundaries of the Territories. Legislation will
be asked to authorize the divisions of the por-
tions of Canada not comprised within any
province, into nine provisional districts, the
present four and Ungava, Keewatin, McKenzie,
Yukon and Franklin, The boundaries of these
latter five will be slightly changed.

Duncan McGREGOR, of Westville, N.S.
doing a leading general store business, under
the style of McGregor & Co., has notified
creditors that he has decided to close out busi-
ness, and has made assignment to James H.
Marshall for the general benefit and without
preference. The concern was in trouble four
years ago, when they compromised liabilities
of some $20,000 at 40 cents in the dollar.

AN assignment has been made to the Court
by Josiah Boydell, general merchant, at Bury,
Que. Mr. B. was previously a clerk of limited
means, and in buying out the $10,500 stock of
J. W. Morrow, in 1895, assumed a pretty heavy
load. He has shown signs of distress for a
year or so past, and is-said to owe about $11,-
000, with apparent assets of about $12,000. —
P. & H. Gobeille, tailors, Waterloo, Que., have
succeeded in arranging a compromise at 50
cents, spread over nine months.——H. Dufour
& Co., Murray Bay, Que., have now assigned
to the Court. They owe $9,229, with nominal
assets of $6,045. —— H. O. Viau, furniture,
Three Rivers, has arranged a composition, on
liabilities of $2,000, at 25 per cent., cash.

FroM Montreal the following failures are re-
ported since last issue: Langlois & Co., who
began business as flour and produce merchants
in 1896, with somewhat of a splurge, have fyled
consent to assign, after being frequently sued.
The principal partner had been previously un-
successful in the plumbing business. Liabili-
ties are put at $8,641, with assets of $2,383.
Miss Ryan, an uptown milliner, has assigned,
owing about $4,000.—-H. W, Bode, saloon
keeper, has consented to assign. He is said to
owe $5,400.—A demand of assignment has
been made upon Damase Leclair, a prominent
builder in the north-eastern suburbs. He be-
came involved through accommodation given
Lefebvre & Co., vinegar manufacturers, who
failed.— W. A. Thouin, a grocery retailer, has
assigned, and is trying to effect a compromise
on liabilities of $2,750.

BES08SS8os8OdkN

he Barber & Ellis Co.{
make Paper Boxes ?
suitable for all classes ®

of goods.

Nos. 43, 45, 4

OSHTHSSE

7, 49 Bay St., Toronto

WRITE FOR QUOTATIONS

E— — _;,%
JAMES C. MACKINTOSH
Banker and Brokel-

166 Hollis St., Halifax, N. 8.

Dealer in Stocks, Bonds and Debentures.
Corporation Securities a specialty.

Munlcﬂ’

Inquiries respecting investments freely answere®

CORPORATION OF THE
Town of lidland:

of the

Sealed tenders will be received at the officé
undersigned until G o'clock p.m. on Monday, the -
tieth (30) Day of May next for the purchase of
tures of the said town, endorsed by the County : got
of Simcoe, to the amount of twenty-five thousa® @
lars ($95,000), said debentures redeemable in ‘h;:;rm‘
years from the 20th day of December, 1897, and ush
interest at the rate of five per cent. (57) Per
payable annually.

. A. MILLIGAN,
S. A. MI Mayor.

/

Midland, May 12, 1898.

$39,200
— 0 w‘fﬂg

Sealed Tenders endorsed “Town of Trufo, .4
and addressed Town Clerk, Truro, will be f“ﬁom per
13 o'c'ock noon on Saturday, 21st May instant To. $39:
sons wishing to loan money to the Town o T’“(hoﬂﬁd
200 is required at once. This loan has been 8% "oy (e
by a regularly called meeting of the ratepaye og
Town of Truro, and debentures will be jssued whic
as the Nova Scotia Legislature passes the ach
will probably be in April next. nd
These debentures will run twenty years a .
bear interest at 4 per cent. half-yearly. ot i8 9“‘
Offers will be received for the whole amoy the tln’e
sum or for sums of $500 and upwards. f°“?vered th
money is received till the debentures are d?h ip‘l'
interest at 4 per cent. will be paid for the prinCl}i oy 8¢
Persons offering will state what premium
prepared to give. 0 ,COG?(
The Town Council do not bind themselves
the highest or any tender.
By order, M o
W. D. McCALLUM, __ ¢
Town Clerk and Tré
Truro, 4th May, 898,

_ o
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THE SPLENDID
WORTH OF

: Oxford

’ RADIATORS
|

2SS

For Hot Water or Steam
|
‘ Has been proved by their immense pOPulanﬁ)eY
over Canada, the States and England:
‘ never fail in any weather,

me
(S) Oxford Radiators are the standard ‘:{) per”
chanical and artistic excellence, made W}

29 tectiron-to-iron joints. 3 @
. ap
With them your satisfaction will be 5"l‘de " l

lasting. We guarantee their capacity
cost is moderate,

Let us give you full details and estimat®

[

§ The Gurney Foundry Co. Limited, T“‘“'”l
! The Gurney-Massey Co., Limited, Nontré?
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FOI_'“‘i)apevf and
Pulp Mills

% PULP STONES
MACHINE WIRES,

CHINA CLAY
CHEMICALS.

All of best quality, for sale by

COPLAND & COMPANY
MONTREAL and GLASGOW

HODGSON, SUMNER & (0.

ofter to the trade special values in

L4 A
e

Ory Goods, Smallwares and Fancy

Goods.

Ho, Agents for the celebrated Church Gate brand of
Slery‘

347 St. Paul Street - MONTREAL
WHOLESALE ONLY.

Sicilian Asphalt <t
Rock, Powdered

and MMastic.
H. &A. B. AVELINE & GO0,

%ecee
%le agents in Canada. Catania, Ttaly.
A8 McLAREN & CO., 706 Cralg St., Montreal

Highest grades only

Baylis Mfg. Co.

M, Varnishes, Japans
Yetinery ots, | Printing [nks
b Grease, &c. | White Lead

The St. Lawrence Hall

Montreal, is the best known hotel in
Canada.

Some of the most celebrated
People in the world count amongst its
Patrens. Its excellent CUISINE, cen-
tral location and general comfort are

Teasons for its popularity. . . .

HENRY HOGAN

Proprietor.

RateS, from $2.50
$5.00 per day
~

—~—

' DOMINION |
Cotton « Mills , Company.

1898

-== 1889

Whites, Greys,
Ducks, Cantons, Drills,
Bags, Grey Sheetings,
ached Sheetings, Pillows,
Towels, Piques, Yarns,
Prints, etc.

WHOLESALE TRADE ONLY SUPPLIED

Mercantile Summarv,

SteamERS from Chicago bringing grain to
Midland, Ont.,, for shipment eastward by
Grand Trunk, carry good-sized cargoes. Two
of the boats brought 232,000 and 211,000
bushels respectively. Another
146,000 bushels.

SEVERAL columns of correspondence and
interviews appear in the Montreal papers, giv-
ing the Montreal Water and Power Company’s
side of the much beclouded dispute with the
city. The recent decisions of the courts
served to show that there were two sides to the
case, and, in the opinion of the Gazette, did
not leave the city much choice for action.

ANNOUNCEMENT is made of the arrival from
Liverpool at Quebec on Tuesday night, of the
new Dominion line steamer ** Dominion,” of
6,500 net tons, and a handsome ship sheis. Her
dimensions are 445 feet length, 504 feet breadth,
27 feet draft. She has twin screws, and made
325 and 326 miles per day on two days of her
stormy trip. She brings, we are glad to see,
95 cabin, 77 intermediate, and 167 steerage
passengers,

A curious mishap befell, on Tuesday morn-
ing last, the United States revenue catter
“Gresham.” That steamer had been cut in
two and pontooned for passage through the
Canadian canals to Montreal, where it was to
be reunited and sent to join the American
navy on the Atlantic or Gulf coast.. The bow
section suddenly careened and sank to the
bottom of the St. Lawrence, near Ogdensburg,
in 25 feet water. The accident was caused by
the deck being overloaded.

one carried

THERE are this week two failures in Toronto
of some importance. One of theseis that of
W. J. Guinane, who succeeded to Guinane
Bros., shoe dealers, nearly two years ago. When
the firm dissolved V. J. had stock and book
debts which he said amounted to $40,000.
These, with the addition of real estate, gave
him nominal assets of $60,000. At that time
he owed $25,000. Besides conducting the
Yonge street store he had branch shops on
King and Queen streets. For some time past
he has bought but few goods in this city. His
principal liabilities are now due in Quebec and
in American cities, and they will no doubt be
large. A few days ago he was sued by two
creditors and this led to his assignment.

WHEN, in 1897, the wholesale grocery firm
of J. W. Lang & Co., Toronto, became involved,
F. J. Lumsden, who had been bookkeeper for
the firm, bought the stock of his employers.
This purchase amounted to $22,688, being ob-
tained at a discount of 15 per cent. The money
for the transaction was advanced by T. H. Steele,
of Barrie, who secured himself by a chattel
mortgage covering the stock. This mortgage
is now being foreclosed, and a bailiff is in pos-
session of the premises.

AFTER making a living by shoemaking, at
Algoma Mills, for five years, F. D. Pepin makes
an assignment. Owing to some difficulty
apprehended by Chas. White, he turned over
his drug business, at Elmvale, to his wife about
1893. Since then the store has continued to do
a fair trade. The other day she suddenly
assigned ; we have not heard the cause of her
assignment.——A bailiff has taken possession

|| of the grocery store of Jos. M. Parker, at Pic-

ton. Mr. Parker’s wife managed the business,
while he attended to his duties in g mill where
he was employed; an economical but unsuc-
cessful commercial arrangement. .. An assign-
ment has been made by C. Lamarche & Co.,
hotelkeepers at Mattawa. Their chattels were
mortgaged for $700, and outside creditors need
not expect very much.

ISLAND CITY

Pure W}gtc Lead

ISLAND CITY

Ready Mixed Paint

Lead the market on account of their
excellent qualities. Manufactured by

Po D- DODS & COO, l%ﬁ&%)rl\acé}i"l‘sh
100 Bay St., Toronto,

Straight Cut

(igarcttcs

15 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand
superior to all others.

VN

ALLEN & CGINTER,

RICHMOND, VA.

FEEHOLD LOM & SAVAGS €0,

DIVIDEND NO. 77.

Notice is hereby given that a dividend at
the rate of 6 per cent. per annum on the capi-
tal stock of the company has been declared for
the current half-year, payable on and after the
First Day of June next at the office of the com-

pany, corner of Victoria and Adelaide streets,
Toronto.

The Transfer Books will be closed from
the 17th to the 31st May, both days inclusive.
Notice is hereby given that the General
Annual Meeting of the Shareholders of the
company will be held at 2 p.m., Tuesday, June
the 7th, 1898, at the office of the company, for
the purpose of receiving the annual report, the
election of directors, etc., and that at such
meeting there will be submitted for the ap-
proval of the shareholders by-laws changing
the date of the annual meeting of the share.
holders of the company from the first Tuesday
of June to such day in the month of February
in each year as the directors may appoint, and
to provide that the fiscal year of the company
shall terminate on the 31st December in each
year as required by the loan corporations’ act
of the Province of Ontario Revised Statutes of

Ontario, 1897, chapter 205.

By order of the board.
S. C. WOOD, Managing Director.

Toronto, 27th April, 1898.
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Mercantile Summary.
WM. BLAIR, a Victoria, B.C., grocer, eftected
a sale of his business, and paid his two princi-
pal creditors 50 per cent. of their claims.

THE thirty-foot channel in Lake St. Peter is
not a misnomer. The depth of water at Sorel
on Monday last was 30 feet 6 inches; in the
Montreal harbor channel on Tuesday it was
30 feet.

DETERMINING to dissolve partnership and
place their affairs in liquidation, the Montreal
firm of Letang, Letang & Co., dealers in hard-
ware at wholesale, on Wednesday made a
voluntary assignment to Messrs. J. A. Pain-
chaud and C. A. Sylvestre, who will wind up the
business of the house. The firm has liabilities
of about $100,000, but it is claimed that the
assets are $200,000. The firm has given a
mortgage of $65,000 upon real estate to a bank
on behalf of the creditors.

CRANDTRUNK S22

Between all stations in
Canada for

QUEEN'S BIRTHDAY

May 24th, 1898, will issue
Round Trip Tickets at

SINCLE FIRST-CLASS FARE,

going May 23rd and 24th,
returning until May 25th.

Single First-class Fare and One-Third

going May 20th, 21st, 22nd,
returning until May 25th.

Ticket rates and information
from agents or write

M. C. DICKSON, D.P.A,, Toronto

AvoLrHE DomBeroski, wholesale dealer in
pork and hardware, Quebec, has failed, accord-
ing to a special to the Star, owing $22,556 and
showing assets of $15,000.—W. A. Tozer
of that city has made an assignment.

Tuere has been a strike of journeymen
plumbers in Winnipeg. They had been getting
25 cents an hour and wanted 35, and stayed
“out” two weeks. Now they have compro-
mised at 30 cents per hour, poor down-trodden
fellows, and go back to work.

A pozEN lumbermen of Michigan and other
States held a conference at the Russell House,
Detroit, on Tuesday, to consider what steps
they would take to get their logs out of Canada
after this season. They say they will put upa
vigorous campaign for relief, either by contest-
ing the law in the courts or by working to
secure remedial legislation.

O~ Wednesday last the Beaver Line steamer
*Lake Huron ' took out of the port of Mont-
real a general cargo for Liverpool, including
61,000 bushels of grain; 30 cars box meats;
300 standards of lumber; 17 cars of flour; 428
head of cattle and 20 horses. The steamer
*« Montezuma '’ of the Dominion Line took out
a full general cargo, including 230,000 bushels
of grain, 500 head of cattle and 150 horses.

A LIVE lot are the St. John business men.
They believe in advertising. The Board of
Trade and the City Council are uniting to pub-
lish and circulate thousands of copies of a
book describing St. John harbor and its facili-
ties for trade. Why does not Halifax do some-
thing of the kind instead of maintaining a sort
of splendid isolation, and proudly demanding
that Government shall do everything for her ?

It is scarcely more than a year since Wesley
Brownlee started a fancy goods store in Galt.
There does not seem to have been room for
him. Owing to strong competition he could
not make any progress and already is obliged
to assign.——Geo. Hutchinson has been in the
stove and tinware trade in Peterboro for over
twenty years. Although industrious and cap-

000

Best Wheel on Earth?

BECAUSE

is the el
°°°°°’Why the GENDRON th 00000§

points.

in the world.

00000000

It has good common-sense up-to-date talking

It has new, distinct and attractive features.

It is unexcelled in beauty, style and finish.

It has the best in material and workmanship.
It is the most perfect in its lines and bearings.
It is the easiest and smoothest running wheel

highest standard.

Brake.

|

OOOOI

It has no discarded experiments.

It does not cause ridicule by having about it
abandoned devices.

For utility, speed, safety and comtfort the Gen-
dron Bicycle is pre-eminent.

The capacity, long experience and methods of
the manufacturers insure a product of the

It is fitted with the fast, lively and durable
Buckeye Tire that can be easily repaired
if punctured and is fuily guaranteed.

Secure the'delightful feeling of confidence and
safety by using the celebrated Waters
S

The GENDRON MFG. CO., Limited
TORONTO
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able, he has found it necessary to assig™
Granting credit too freely is one of the cause®
of his trouble. Another assignment is thﬁ’
of Matthew Berry, a hotel keeper of ten Y’
standing in Kincardine.

WE hear of the dissolution of the city oj
Quebec firm Campbell & Brodie, shoes an
rubbers. Mr. Amos Campbell is to contint®
and proposes to manufacture for the wholesa!®
trade only.

o many

It will be gratifying intelligence t des

who admire unselfish fulfilment of duty uP®
hard conditions, to know that the Domini®®
Government has placed in the supplemema,"'y
estimates $5,000 gratuity to William OgilV™"
D.L S., in recognitign of his services to Cand ™
in the remote Yukon District of our Nort®
West.

IT has been stated that quantities of sulpbu”?
which is now contraband of war, becd”
entering into the manufacture of explos‘vﬁ'
are being shipped through Canada into * ‘
United States, ostensibly for the use of pape‘
manufacturers who use it largely. In that co?
nection the Collector of Montreal will '110
interfere with its shipment. The Amenca.n
manufacturers are afraid to import it v
American ports, and thus have to get it by way‘
of Canada. One Montreal house has ¢
tracted to supply ten thousand tons. s

NEARLY a year ago Young Bros. OPe“a;oo
bicycle factoryin Paris and putinto it about¥ -
worth of machinery. This they had to mort
gage in February last, so that their assignm®
at this early date should be no surprise.— i
offer of 40 per cent. cash is made to the cre 4
tors of |. H. Morrison, dealer in stoves is
tinware at Alvinston. It is stated that if tht
is not accepted an assignment will follow- of
January he was burnt out, with 2 loss
$1,500 ; against this he had insurance of ¥ ..
He has not unnaturally ** felt poor’ ever s;ncy '
——A hotel keeper at Mount Albert,

Woodcock by name, has assigned.

. . 1y they
THE Americans take the war curiously

appear to be as mercurial here and theré
French or Italian people, and do some Y’
childish acts. We have heard of their go ot
about in one city yelling profane things 2” in
Spain and firing off revolvers in the street’ 2
another city we have seen dozens of t%
marching two and two on the sidewalk, cart” of
small flags and cheering in the interva!s 10
drinks. In Boston we of course expect PeOP : i
behave seemly, and we presume they do,

New York there is much rampant jingoism‘
private letter received on Monday from oot
kuk, Iowa, speaking of the war exciteme
there, says: ‘‘ When we get any exciting’ nriﬂg
every whistle in town is blown, fire bells that
and all the chnrch bells chime in, ¢

everyone knows what has happened.” "
t

FIFTEEN tons per day is the capacity o oY
new mills of the Royal Paper Mills Com?rbis
at East Angus, near Sherbrooke, Quebec- ;adle
company, we understand, makes the w! o0t
grades of book and writing papers, but o g
make news printing paper. In addition
main building, full of modern machinery: ™ oq
across the river a sawmill with water poTbe
and a pulp mill with steam powe’ 500
authorized capital is $800,000, and $92: oot
said to be paid up. But the capital acc 85
shows $596,505 expended, so the comPa"yerigg
jssued $400,000 first mortgage bonds. co¥ act®
the mills, dam, booms, pier, and 65 o the
timber land which the company owf® o-deﬂ"
River St. Francis. F.P.Buckis pres .

Hon. W. B. Ives, general manage’ 'god
Thompson, secretary. There are B°°
Portsmouth people on the directorate:
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A visiTor to Parry Sound during the present
¢ k found extraordinary activity and progress
Bog,. as a consequence of the opening of
wh?th's road. The elevator at that point,
) ich holds 1,200,000 bushels, was found to be
o-thirds full, while the shed, 600 feet long by
in feet wide, was crowded with freight await-

R shipment east and west. On Thursday
33t, 1,600 cars were required at Parry Sound
0 Move the grain eastward.

~To the 1,500 employees of his Phila-
delphia store, Mr. Wanamaker gave notice
at in the event of war with Spain, the
Slaries of all men who enter the military
_iCe of the government, will be paid to
8r families during the period of their
sence, and that their places will be held
OPen ynti] they return. In addition to this,
o ¢ firm will place an insurance of $1,000
M each employee who gives his service to
“‘fs Country, payable to his family if his
€ 1s lost while engaged in military duty.
_VE are much pleased to hear of the pr.giess
being made by Rhodes, Curry & Co., the well
Bown contracters, of Amherst, N.S,, who suf-
ered so severely by fire in March last. The
tew buildings of the firm are almost completed,
d are even better than the ones they replace.
Fle Wood-working shop is 175 feet long by 77
Wide, two stories high, the bottom flat will be
. for heavy car work machinery, and the
PPer part for the carpentry work of cars.
Th‘?)’ expect to employ 175 to 200 hands in
teir car works alone.

", Somg good orders have been secured by the

“donderry Iron and Steel Company, limited,
O cast iron pipes, and its pipe shop is expected
Start this week on full time. The works are

. urf‘iﬂg out quantities of iron culvert pipes,

Ich are coming into use not only for rail-
93ds, but for ordinary road purposes. They
Te durable, and hold their position better than

henware pipes. The Londonderry company
a contract with J. H. Townshend & Co.,

Dtractors for the Coast Railway Co., for two
ti:r ‘IOads of 12 and 20-inch pipe, and is nego-

"l;g with the Midland Railway for a consid-

e lot.

It was something very unexpected by the
Usiness community of Montreal to learn on
edl’e‘sday last that Mr. Thomas Harling, the
l.‘“adian representative of the Elder-Dempster
© had resigned his position. That gentle-
»Since he came to Canada, has taken a
"Ominent part in shipping matters. Especially
he given time and trouble to the improve-
t of the harbor of Montreal, partly no
Ubt, in order to secure facilities for the steam-
the of his line. Mr. Harling is a member of
fu,. council of the Board of Trade. What-his
Ire movements or arrangements are we have
% learned.

A STAMP TAX IN THE STATES.

mThe United States Bill to provide ways and
the ¢ S for carrying on war with Spain contains
oy b° lowing provisions imposing a stamp tax
(ot Ank cheques, drafts or deposit certificates
dl’awing interest) over $20, two cents each ;
Svery bill of exchange, inland draft or
Pro, It certificate (drawing interest), or any
llnsSory note for over $100, five cents;
Ver $100 and not over $200, ten cents.
ver $200 and not over $350, fifteen cents.
ver $350 and not over $500, twenty cents.
Ver $500 and not over $750, thirty cents.
Ovel‘ $750 and not over $1,000, forty cents.
ver $1,000 and not over $2,500, one dollar.
and"el‘ $2,500 and not over $5.000, one dollar
fty cents. .
do]l:;i for every $2,500 in excess of $5,000, one

it § Oreign bills of exchange or letters of credit,
Tawn singly, including express money orders,

(and we presume teleeraph money orders), to
pay the same rate of tax as promissory notes.

Bills of exchange drawn in sets of three or
more ; for every bill of each set, for not ex-
ceeding $150, three cents.

Above $150 and not above $250, five cents.

From $250 to $500, ten cents.

« 8500 to $1,000, fifteen cents.
“ »1,000 to 81,500, twenty cents.
' 81,500 to $2,250, thirty
* $2 250 to $3,500, fifty o
“  $3,500 to $5,000, seventy
* $5,000 to 97,500, one dollar.

And for every two thousand five hundred
dollars, or part thereof, in excess of seven
thousand five hundred dollars, thirty cents.

‘An authority of the New York clearing house
has declared that the banks will make no pro-
test against this tax on checks, not only from
patriotic motives, but also as a result of eco-
nomic considerations. Such a tax would, it is
believed, exercise a material influence in the
direction of decreasing the current tendency
toward the indiscriminate drawing of small
checks. It is said that the number of checks
passing through the New York clearing house
daily is not far from 300,000. This does not
include the checks paid over the counter at the
banks, and it is estimated that the number of
checks issued daily, including all large centres
of the country, is not less in number than 500, -
000. This number, at two cents per check,
would yield the United States Government a
daily revenue of $10,000, or at the rate of
$3,000,000 a year.

A BOOKKEEPER'S TRIALS,

A bookkeeper in a local wholesale house had
been spending sleepless nights for three weeks
in fruitless efforts to make his books balance.
There was an apparent shortage of $900 that
could not be accounted for. He added up
columns and struck balances until he was
almost insane. He finally worked himself into
that frame of mind that usually lands a man in
Canada, the insane asylum, or a suicide's
grave, when the manager of the house invited
his confidence. Then they went over the
books together, but the $300 shortage was still
there.

The head of the house was called in and the
work of overhauling accounts commenced
again. They had not gone far till they came
to an entry of $1,900.

* Why, that should be $1,000,”” declared the
emplover. ¢ How did it happen to be entered
$1,900 "

A careful examination showed that a fly had
been smashed between the pages of the cash
book, and one leg of the dead fly made a tail of
the first cipher of the $1,000 entry, converting it
into a 9.—San Francisco Post.

—Disgruntled Cyclist (trundling his
machine over country highway)—This is
what you call roadmaking here, is it?
Scraping loose dirt up over the centre
and leaving it there for the heavy wag-
gons to cut up into ruts!

Sturdy Farmer—Young feller, I've been
Highway Commissioner fur this township
twenty-seven year, and I learned road-
makin’ from my father. He had the office
fore I did. Do you reckon you kin teach
me anything about it, mister?—Chicago
Tribune.

—The Yarmouth News makes the fol-
lowing not very comforting suggestion, as
the result of a conversation with a gentle-
man familiar with the New England fish-
ing business: This gentleman said the
report of the presence of a Spanish
cruiser off Newfoundland would cause
very great uneasiness. While it is true
many of the vessels are held at home in
consequence of the war, there must be

| from Maine and Massachusetts-fully a

hundred sail of fishermen on the banks.
These vessels will average $10,000 a piece
in value and would be all together, so
they might easily be seized and destroyed.
Thus at one swoop Spain might deprive
the United States of a million dollars’
worth of property and make prisoners of
1,600 to 1,800 men, who would make the
best of recruits for the United States
navy.

Débentures.

Municipal Debentures bought and sold, also
Government and Railway Bonds. Securities suitable for
Investment by Trustees ard Insurance Companies and
for Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,

24-26 King St. West, Toronto, Ont.
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The James Morrison Brass Mfg. Co.,
TORONTO. .Limited
The “Heintz"—the best—tho’ it has imitators.

The - - =

Manufacturcrs
— Life
Insurance
Company

Head Office—TORONTO

HAS OPENINGS
FOR A FEW MORE
FIRST-CLASS
DISTRICT AND
SPECIAL AGENTS

Address

J. F. JUNKIN,

General Manager.
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Artificial light costs
money.

Daylight doesn’t—use
daylight.

Get our booklet about
Luxfer Prisms.

Where you use arti-
ficial light, we bring
daylight.

Luxfer Prisms do it.
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Luxfer Prism Co., 56
Yonge St., Toronto.
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King Iron Works,

BUFFALO, N.Y.
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Our Specialty is

PROPELLER
WHEELS

and their excellence is acknowledged

Write for prices.

all over the lakes.

@ADMNUFFKE&S(HOOIFRNHURﬁ

ZSTABLISHED 1845.

L. COFFEE & CO.,

Grain Commission
Merchants

. 4123 Board of Trade Building
Toronto, Ontario

THOMAS FLYNN.
JOHN L. COFFEE,

I47 FRONTST. EASTTURUNTO

Horse Pokes
Horse Clippers
Horse Singers

=w DiStillers

Write for Prices. Manufacturers of

- CANADIAN

M. & L. SAMUEL, BENJAMIN & CO. RYE

TORONTO, ONT
WHISKEY
ACCOUNT Aged Whiskies from 4 to 8 years’

BOOKS- old a specialty.

PRICE LIST ON APPLICATION
ALL KINDS ON HAND —_—

Special Patterns made to order.

MR 3

TORONTO, CANADA

Best QuALITY—CLOSEST PRICES.

w« BROWN BROS, =

Limited.
ST. JOHN, N. B.

COTTON MANUFACTURERS

Manufacturing
Stationers, "~ TOl‘OﬂtO. AGENTS—]. SPROUL SMITH, MWenmgtonS‘ ZX,
Toronto. DAVID KAY, Fraser Building, MO, BB‘-‘“
g\(:gﬁgmf" Toronto, Special Agent for
CREDITS, Som s N e rnswick Cotton pts, &
ohn Vo n
COLLECTIONS,

CREDIT OFFICE METHODS

.Treated interestingly and practically by the 0 U b
only;publication in this peculiar field.

A sample copy on'request by mentioning

And Bad Accounts ﬂfl"

specialties with our @

lecting department.
Don't write anythl

The Monetary Times.

The Lawyer and Credit Man

HENRY GUIMOND, Manager.

. o of Dominion.
Franklin Building, 9 Murray Street,

NEW YORK CITY.

—
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All Cities, Towns, Villages st ™
;Mv ,'ml, — We have a full line of
I/fn_*i*" - ) s Modern Steam Fir€
7 "*\3 Engines

that cannot be surpassed it },‘)1501"
Durability or Effective Work. i've
built Steam and Hand Engines

low prices.
We supply full eqmpment“En‘gpﬂy
. Hose, Nozzles, Carts, and acCePlpere
, ments in ten ye: arly instalments
| necessary.

ARIEL TRUCKS
Heavy, Medium, Light Hook 29 l‘"'
i der Wagons, Hose Wagons, H0S¢ 105“?'
. and full lines of Fire Departn®
i plies. Correspondence solicited:

- \ _ " WATERUU m:;:oa
Direct Connected

GENERATOR

15, 25, and 50 k.w., also
Motors & Generators from } to 100 k.w.
Bipolar

Also full line of ELECTRIC LIGHT
and POWER EQUIPMENTS

[
T oronto Electric MotorCo. 103,195 2°% 1%y,
TORONTO

R. E. T. Pringle, 216 St. James St.,
MoONTREAL, P.Q.
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Wm. Parks & Son

off until we see what ¥
ay ) can do with It. -
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ESTABLISHED 1886

Mt ONETARY TINES, TRADE REvEw

And Insurance Chronicle,

With which has been incorporated the INTERCOLONIAL Journaw ow
CoMMERCE, of Montreal (in 1869), the TRADE Review, of
the same city (in 1870), and the ToroNTO
JourNAL oF CoMMERCE,

Issued every Friday morning.
SUBSCRIPTION—POST PAID:

E“"Dllm SUBSCRIBER8 - .+ .+ - < .  $300 Per Year.

RiTigy “ e e . . 10s, 6d. Sterling Per Year.
s"BRchN “ * = = = « - $200 United States Currency
™NGLE Coptg « - . . . . . 10 Cents.

Book and Job Printing a Specialty.

PUBLISHED BY THE

MONETARY TIMES PRINTING COMPANY OF CANADA, Limiter

EDW. TROUT, President. ALFRED W. LAW, Sec'y-Treas.
Office: 62 Church St., cor. Court

MHONES { BUSINESS AND EDITORIAL OFFICES, 1892

PRINTING DEPARTMENT. 1485
S -
TORONTO, FRIDAY, MAY 20, 1898.

THE SITUATION. '

Mr. James Meldrum, an eminent English engineer,
efore 5 committee of the Senate at Ottawa, stated that the
08t of the projected Ottawa and Georgian Bay Canal
Yould be from $14,000,000 to $25,000,000, according to
€ depth of water required. Unless the depth be settled,
Sorts of suppositions come in. The Government of
Mada might, we are told, be required to pay $550,000 a
faras 5 guarantee to the shareholders of a work, which
Womd be built in opposition to the present canals, and
."Ich could succeed only by rendering unproductive, both
Tectly and indirectly, public works on which $50,000,000
Public money has been expended. Mr. Meldrum is
husiastic enough to assume that, if a guarantee were
Ven, the guarantor would never be called upon to pay.
tho One at all familiar with the history of the Welland and
¢ Rideau Canals will be likely to accept this sanguine
s‘t“llate. Rival canals are now free, and those canals,
ith everything theoretically against them, manage to con-
:‘lnd all calculations. Build the proposed canal to-day,
to-morrow you will see an agitation,.set on foot by just
ich Persons as the present promoters, for a free canal,
fough Government purchase. Only a small percentage
the products of the Western States is exported ; and
o Clience shows that while our ‘internal carriage may be
fr:f'er than that of the United States, the whole cost of
"®ht from the place of production to Europe may be
'Sher, This has happened for many years in succession,
$ome periods of our commercial history.

Em

E)(p

—_—

t Mr. Meldrum, with all the authority of his name, con-
S that railways cannot compete with canals, and cites
u?land in proof. If we admit this fact to have had
2 "Versal application, we must remember that the guar-
he ¢ for its continuance is but slander, in the presence of
N VY steel rails, produced at one-sixteenth their former
Y Y and steel trucks carrying 60,000 lbs each. The future
Yays may beat the canal, if the canal be costly. In
r“flting the cost of the Georgian Bay Canal, we must
Why; On the waste of the $50,000,000 of public works
'ch, o succeed, it must make valueless. And does any
believe that a canal which cost $70,000,000 or $80,-
000 directly and indirectly—directly by actual outlay,

and indirectly by destroying the St. Lawrence rivals—
could pay dividends, in the face of free canals in the State
of New York, and the modern railway which the vast
traffic of the United States in bulky materials has de-
veloped ?

Now that the whole facts connected with the railway
aid to be granted by British Columbia are before us in the
proceedings before the Provincial legislature, it is evident
that the Province has made a relatively good bargain, far
better than tbat disclosed in the now rejected contract
made with the same men by the Dominion Government.
The contractors are to be paid a subsidy of $4,000 a mile,
and in return they are to pay to the Government four per
cent. on the gross earnings of the land, in addition to
$2,000 a mile, which Hon. Mr. Turner calls a tax and the
agent of Mackenzie & Mann calls an assessment. A limit
is put to the subsidy, at the figure of $1,600,000, so that if
the mileage be more or less than the estimated distance
the subsidy will exceed or fall short of $4,000, though
neither the excess nor the deficiency would be likely to be
much. The cost of the subsidy to the Province is esti-
mated at $64,000 a year ; the railway tax and the four per
cent. on the gross earning are expected to yield $50,000 a
year, leaving an actual deficiency to measure the Provin-
cial contribution of $14,000. And the Government esti-
mates that, in three years, the railway, by opening up a
new district, will add twice this sum to the revenue, in
what way is not stated. There are two possible sources
of revenue : mining licenses and the sale of lands. License
fees would properly be revenue ; money received from the
alienation of lands, if called revenue, too, in contradistinc-
tion to capital, would be only a temporary resource, unless
the revenue were capitalized. We notice that the point of
departure on the Pacific is to be selected, the joint action
of the Province and the Dominion. Does this look to
Dominion aid? The -Dominion only can make a port of
entry, and therefore its consent 1s necessary.

Before agreeing to grant aid in the form of a subsidy,
in return for a share in the revenue, the Provincial Govern.
ment of British Columbia, if we may judge from Mr.
Turner’s speech on the railway question, considered various
other forms of proceeding to attain the object desired.
Government ownership was discarded as unsuitable to the
limited financial capacity of a province; a guarantee of
bonds was rejected on account of the uncertainty it
involved; a stated subsidy was deemed preferable. And,
considering the advantage obtained in return, in the form
of a participation in the revenue of the road to the extent
of four per cent. of the gross earnings, the conclusion is
sound. On the whole, the province is to be congratulated
on the bargain it has made. This bargain probably marks
a new departure, in which naked gift subsidies will disap-
pear and an element of reciprocity will henceforth be
infused into this sort of transaction. The change was
bound to come and it does not come one minute too soon.

Whether the income from the four per cent. of the
gross receipts of the Yukon railway will net the British
Columbia Government the amount they estimate seems
reasonably open to doubt. To realize their estimate the
mileage receipts of the road would have to exceed those of
the Canadian Pacific, is the contention of some critics.
When it is borne in mind that the bulk of freight to come
out of the Klondyke, whatever may go in, will be diminu-
tive, the reasonable conclusion is that this is an over esti-
mate. The amount receivable from the taxation of the

road, based on an assessment of $2,000 per mile, can be
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more accurately estimated. The opening up of the country
through which the Pacific section of the road will run will
be of inestimable benefit, whether or not it realize the
expectations of profit in the first three years. This is not
probable, seeing that it will take two and a half
years to complete this section. This section con-
tains some mountainous spaces in which construction
will be costly. And this raises the question whether a sub-
sidy of $4,000 a mile will afford a sufficient basis on which
to finance the undertaking. There is a lurking suspicion
of some conditional promise on the Ottawa Government
to give aid in some way. One member of the British
Columbia House expressed his belief that the Dominion
will reimburse the Province for its outlay on this road.
Members of the Provincial Government, however, speak
as if the undertaking were exclusively British Columbian,
and certainly it is that Province which will benefit by the
opening up of the country through which the Pacific sec-
tion will run. They also state, in no doubtful terms, that
no contribution towards the road is to be expected from
Ottawa this year, implying that something may come thence
at a future time. But it looks as if the Dominion Govern-
ment were looking for some opportunity to present a new
scheme of aid.

Mr. Chamberlain has produced a profound impression,
both in Europe and America, by advocating an alliance
between England and the United States. Continental
Europe is adverse ; a conviction that their civilizing mission
must draw the two branches of Anglo-Saxons together is
uppermost both in England and the United States. This is
visible everywhere. For the first time, a municipal corpo-
ration on the American side of the Niagara River proclaims
a half-holiday to enable its official representatives to cross
the line and take part in the celebration of the Queen’s
Birthday. This is only an indication of a general feeling,
to which a sense of common danger in the near future has
given birth. Where right feeling exists, suitable action
will follow on a proper occasion. The statement has been

repeated, in various forms, during the week, that
if England had not put her foot down firmly,
in the way of objection, the FEuropean powers

would, ere now, have served notice on the United States
that she would not be permitted to retain the Philippines.
The representatives of three of the pcwers, not including
England, at Washington, have reminded President McKin-
ley, through Secretary Day, that the President’s message
made the liberation of Cuba the sole object of the war,
and that the bombardment of Cuban coast towns can only
add to the distress of the natives, without furthering the
avowed object of the war. The rights of European resi-
dents, it was added, must be respected; and there is a
story that Germany is prepared to make an extravagant
demand. Russia, Austria and Germany are said to be
drawing close together ; Russia is to raise a loan of $60,-
000,000 in Germany. The irterests of the United States
in China are identical with those of England, and the pos-
session of the Philippines will enable the Republic the
better to bear her share in safeguarding those interests.

AMERICAN WAR FINANCE.

The Finance Committee of the United States Senate
cannot be congratulated on its proposals for meeting the
cost of the war. The remnant of the greenback system,
as it survives to-day under specie payment, is not specially
burthensome to anybody. The real objection to it, apart
from that made by interested parties, who hoped to profit
by a change in the form of currency, is that it would be

felt as a practical inconvenience when war should put ?
new strain on to the national finances. To add $150,0%°"
000 to the present amount of greenbacks, as is now pro
posed, would put a greater strain on convertibility, and?
it should hereafter be followed by further issues, the Gov
ernment might have to confront the question of 2 suspe?”
sion of specie payment. Supposing that to happen, ¢ ¢
loss in the depreciation of the greenback would more tha?
balance the saving of interest by refusing to issue bor s
The coinage of silver now in the Treasury of the nomin2
value of $42,000,000, but of a real value of less than had
that amount, is not the best way to conserve the gol
standard.

On the question of war taxes, there is no doubt thab

even in war, a rich nation should, as far as possible, Payl
the expenses of the year out of the year’s taxes. Eat
aint

where they will, the extra taxes will give rise to compl
The Supreme Court having made an income tax impo®’
sible, the burthen must fall elsewhere. But there i oré
source of taxation, related to this, on which the Squem
Court has pronounced a different judgment. Taxes °
legacies, called a tribute, are legal, and so a tax or tribut®
on legacies there is to be. If the war were long-continu€™
there is no saying to what extent this tax might eat upP t °
wealth which millionaires may leave behind. There 15
according to the doctrine accepted by the Court, scarce
any limit to the amount of a dead man’s estate the Sta.te
may take. During the trial, which arose-under the i“herlt;
ance tax law of Illinois, the Court was reminded tha
it had declared the income tax unconstitutional fo:i
the reason that it was a direct tax upon property a’
the question was whether the Illinois inheritance tax law ¢
not similarly offend. The ingenuity ofcounsel found 2 wa)
out of the difficulty—a perilous way it may prove t0
and the court consented to walk therein.
State invented the fiction that the so-called tax is not 2 t
at all, but a tribute exacted by the State for concediné
her citizens a right which they did not naturally possesS! ¢
transmitting their property by will. The denial of ! it
theoretical right of bequest is not altogether new, bu pe
has never before received so startling a recognition- T
Supreme Court has accepted and judicially propoun‘.ie ot
doctrine which, while it does not go as far as the SOC‘ahS;
who denies the right of the workman to bequeath his t0
to anyone after his death, would permit the State tf’ ta of
practically what it likes, as tribute for granting the rg™"
bequest. Death tributes may be expected to flourish
future.
The other new taxes strike public carriers, 00 )
expresses, telegraphs, telephones, corporations, but pere
and loan associations, life insurance companies. T o
are a new tobacco schedule and stamp duties. Thoug® f
interests ought to be willing to bear their fair shafeeal
public burthens, some of these taxes will bea goo% " s
more objectionable than an income tax. Taxing & 4
receipts is blind work, assuming as it does what 15
necessarily true, that receipts represent gains. 6
eral rate is made one-fourth of one per cent. of recelpost
which must of necessity varyin itsintensity, and will be ™ e
felt where the ability to bear it is feeblest. The sch®
may undergo wide alterations before it becomes law-

EFFECTS OF THE WAR.
-_ . ing’
As to the effect the Spanish-American war 15 ha“:ces’
and will have upon the trade of our Eastern Provle the
the general impression seems to be that it must P’ovjohn,
reverse of favorable. We have letters from St h the

dated 18th May, one of which says: « Trade wit

Counsel for the
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West Indies is somewhat brisk just now, owing largely we
think, to Cuban and Porto Rican markets being closed,
Which forces agricultural products to other West India
Islands, as well as fish.” DBut that from Halifax, of date
11th inst., says: ¢ whatever other effect it [the war] may
aVe, it is going to be unquestionably hard on our export
trade to the Spanish West Indies, which it already disturbs.
It is also troubling the export lumber trade, coastwise.”
We notice further that, in a three-page review, entitled
“The Probable Effect of War,” the Maritime Merchant
has been sounding the merchants of Halifax on the subject,
and gives the replies of a number. One man points out
that while commercially the farmers, manufacturers and
Shipowners are reaping large benefits from advance in
Prices and freights, our West India and fishing business is

. Suffering considerable loss through the closing of the large

onsuming markets of Cuba and Porto Rico. The average
mport of 3,000 hogsheads of sugar from Porto Rico is this
Year reduced to 400; and the import of molasses from 6,000
Puncheons to 2,400. Porto Rico is a large consumer of
dry fish. « The average shipments from Halifax alone are
about 60,000 quintals dry fish and 6,000 bbls. pickled fish
nnually, with a larger additional quantity from Lunenburg
and other outports, besides which a large quantity of lum-
€I, potatoes, etc., is also shipped.” Five-sixths of the
Codfish trade of Lunenburg, it is said, is with Porto Rico,
and Lunenburg has a bank fleet of some 200 sail.
Next as to lumber. The American market for Mari-

fime Province lumber is demoralized by the war. The
i

-Mdustrial conditions in the New England States are

Unsettled, building operations are largely delayed or sus-
Pended, while freights and insurance have advanced.
hile this state of things may be only temporary, it must
€ reckoned with at the moment. Then the lumber trade
With England is also dull, because old country stocks are
€avy, and transatlantic freights have gone up with a
ound,
Shipping is affected curiously. While the small sail-
craft, or many of them, find their occupation mean-
While gone by reason of what has been said above, larger
Steamers are in demand at good freights. Mr. Black, of
the shipping firm Pickford & Black, considers that some
®xtra trade is almost certain to come to Canada, ¢ and if
the war should continue beyond a year Canada will no
doubt benefit largely, especially in an increased demand
Or agricultural products and some lines of manufactured
80ods. All the sailing tonnage flying the American flag
as been withdrawn from this trade, consequently a brisk
®mand exists for Canadian vessels at higher prices.”
€antime, he adds, West India freights are higher, though
hey have not advanced nearly .in the same ratio as
Uropean freights.
While, therefore, all is not gloomy in the anticipated
effed:s of the war, in our Atlantic provinces, the outlook is
IStinctly unfavorable in some important directions. There
dre signs that the tourist travel from the States to Nova
Cotia and New Brunswick, Cape Breton and Prince
: dward Island, will this year be larger than usual. There
'S certain to be less transatlantic travel by reason of the

ing

‘Wa

"ar; and another factor which Mr. Chipman notices as
lkely to increase the traffic in this direction, is the fear of
4 bombardment of the seaside resorts between Baltimore
3nd Eastport by the Spanish fleet, « I am told that there
Vill be thousands of summer cottages along the coast line

®main vacant during the entire season unless hostilities
Cease 1

Late advices from Naples state that the cost of making macaroni
the Sreatly increased, owing to the large advance in wheat. Some of
® makers, it was reported, had withdrawn from the market,

MONTREAL HARBOR.

In the annnal report of the Harbor Commissioners of
Montreal for 1897, stress is laid upon two points; one the
urgent necessity of increased accommodation, the other
the memorial to Government, submitted under date 24th
March last, asking state aid for the harbor as a national
work. The sum required for the proposed improvements
will increase the debt of the Harbor Commission to the
total amount of $6,500,000. On this total debt the Com-
mission propose to pay interest at the rate of two and a
half per cent. per annum, making the annual payment of
interest $162,500. This is the utmost sum that body feels
justified in imposing as a tax on the import and export trade
of the port. All that it requires of the Government is that
the Government take over the payment of the interest on
the present debt of the Commission.

The statement of the president refers to the Plan No.
6 for harbor improvement, endorsed by all the commercial
bodies of the city, but rejected by the authorities at Ottawa.
Also to the subsequent Plan 12A, which the commission for-
warded for the approval of the Minister of Public Works, on
the understanding : ¢ That no portion of the cost of carrying
out the said Plan will be borne by the Harbor Commission-
ers; that is, that the cost be borne by the Government,
and that the Plan be on the high level.” Although no
formal approval has yet been given of the said Plan, No.
12A, there is good reason to believe, says Mr. Mackay, that
it is acceptable to the Government. Since we received
the president’s statement, the Minister of Public Works
has, we are glad to see, given in the House of Commons,
on Tuesday, some definite information that makes Mont-
real people hopeful, though it is not as definite as one
could wish. It is well known that Mr. Tarte has long and
obstinately clung to the Hochelaga scheme of developing
Montreal Harbor eastward, and antagonized the commer-
cial bodies by so doing. Now he states, in answer to an
enquiry by Mr Monk, that  the differences of opinion as
to the plans to be adopted have been settled: we have
agreed as to the plans to be carried out,” which is so far so
good, but he could not, or at 'east did not, say anything as
to the policy of the Government about the memorial. He
further said, replying to Mr. Bergeron, that the Hochelaga
scheme lies over. “ The works under the plans agreed to
will be carried out in the centre of the city, leaving the
other works in abeyance.” This, at any rate, is some-
thing.

The revenue of the harbor of Montreal during the
season of 1897 was $255,416, which is almost the same
as it was in 1896. Cost of maintenance and manage-
ment was $81,463, apart from capital expenditure,
and the interest was $140,738, showing a surplus, as
between revenue and ordinary expenditure, of $33,319.
There was expended on capital account $156,751, which
included Windmill Point basin and wharf, the guard pier,
additional railway sidings, also wharves and dredging. The
sum of $90,000 was received by way of Government loan,
and the total bonded debt is $8,412,000, the average rate
of interest on which is 4 1-5 per cent.

The year was a busy one, in the exports especially.
The harbor master’s returns show 796 sea-going vessels
during the season, with a total tonnage of 1,379,002 tons,
being 87 more vessels of 162,584 tons more than in 1896.
The tonnage of the inland vessels was 1,184,346 tons,
being an increase of 130,229 tons over the previous year,
Particulars of imports and exports are given, which we
here condense and compare with those of the previous
navigable season :
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IMPORTS.

Coal.—We received from Great Britain 48,754 tons, showing an
increase of 6,156 tons : from the United States 277,256 tons, an increase
of 71,277 tons; from the Maritime Provinces 698,740 tons, an increase
of 29,354 tons; and a total increase of 106,787 tons during 1897. Of
this coal 737,610 tons was discharged in the harbor and 287,140 tons
in the canal.

Cement.—We had from all sources 302,204 barrels, an increase of
148,813 barrels.

Scrap Iron.—We had 14,191 tons, showing a decrease of 183,099
tons as compared with 1896.

EXPORTS.

Lumber— There was shipped during the season of lumber, square
and wane timber, to the United Kingdom and continental ports 320,-
802,733 feet, board measure, showing an increase over 1896 of 101,770,-
555 feet, and to the River Plate 417,505 feet, a decrease of 7,372,661
feet.

Grain—There was shipped during the season :

9,899,308 bushels of wheat,

9,210,222 “ corn,

1,779,777 ' peas,

5,122,074 K oats,
179,044 . barley,
855,135 . rye,

making a grand total of 27,045,560 bushels, and an increase of 8,143,-
513 bushels as compared with 1896.

Flour-—There was shipped 585,813 barrels, a decrease of 186,313
barrels from the previous year.

Meal—There was shipped during the season 37,350 barrels, a
decrease of 2,671 barrels in 1897.

Eggs—Exportation of eggs is still increasing. There were shipped
167,120 cases, an increase of 25,267 cases over the previous year.

Cheese--This year cheese shows a large increase ; the shipments
were 2,078 719 boxes, an increase of 356,668 boxes.

Butter—There were shipped 222,923 packages, being an increase
of 65,281 packages compared with 1896.

Apples—There was a large falling off in shipments of apples;
the quantity shipped was 170,784 barrels, being a decrease of
554,232 barrels in 1897. .

Cattle—Exports from Montreal were 117,247 head of cattle, show-
ing an increase of 20,799 head over 1896.

Sheep—There were shipped from Montreal 60,638 sheep, a
decrease of 13,000 as compared with 1896.

Horses--The shipments from Montreal aggregated 10,051 horses,
showing a decrease of 370 as compared with 1896. :

Hay—36,325 tons, showing a very large increase.

The activity of the port is shown by a comparative
statement on page 84, showing that the number of inland
vessels, steam and sail, arriving in 1897 was 6,884 of
1,184,346 tons. This surpassed any previous year in num-
ber though not in tonnage. The greatest number in port
at one time was on 30th July, namely, 200, which beats
therecord of 1889 in this 1espect. Sea-going vessels and
steamers in 1897 numbered 796, of an aggregate tonnage
of 1,379,002. Of these 789 were British ; 89 Norwegian ;
10 German; 2 Scandinavian and 6 American—one of

‘these last being, doubtless, the naval cutter ¢ Yantic.”

THE WOOL TRADE.

There has been no material change in the wool situa-
tion during the week. Sheep washing is limited to a few
districts in Eastern Ontario, and has not yet commenced in
the northern or western parts of the province. The con-
tinued absence of very warm weather, with the low range
of values, makes a tardy opening of the season. An inter-
esting feature of the situation is the likelihood that all the
wool of British Columbia, the Northwest Territories and
Manitoba will be shipped to Eastern Canada this year,
instead of being exported to the United States. There is
practically no consumption of wool in Canada west of
Ontario,- and the million or a million and a half
pounds grown in this territory is all available
for export. For some years the British Columbia
wools have been purchased by merchants in Portland,
Oregon, and sent to Boston by vessel. The wool mer-
chants of Minnesota have been strong competitors for the
wool of the Territories and Manitoba, and last year
secured nearly the entire yield. These trade connections,
however, can scarcely continue in face of the tariff pro-
visions of the Dingley Act. Impofted wools, and more

especially Cape, will be affected in Eastern Canada by
this change in the channels of trade.

—

Extreme depression continues to characterize the
United States wool markets. Previous to the destruction ©
the ¢ Maine,” the consumption of wool by American m4-
chinery was progressing at a rate estimated by many at
25 per cent. over any previous record, but this has sinc®
been materially checked by war influences, thus through 2
decrease in the use of wool practically increasing the
available supply as well as postponing the time for dome$®
tic wool prices to reach the importing point. Low values
in the United States have not only prevented any immé
diate shipments of Canadian wool to the United States:
but have diverted to Canada foreign wools which weré
primarily intended for the United States. A quantity ©
Chilian wool shipped to New York, on Liverpool accounts
was offered in Canada recently at ten cents per pound'
The shipment had been made in bond, and in the pl’efient
depression of values, it was impossible to realize anything
but a nominal price for the wool after the twelve cents 2
pound American duty had been paid, so the owners had the
option of shipping the wool back to the United Kingdem,
or sacrificing it in the nearest available market, Canada-
Merchants in the United States report, that although price®
remain without change, there is an improved demand for
fleece wools in 4 and & blood, with sales of unwash€
reported at 23 cents per pound.

The present series of London wool sales, which, by
the way, close on the 2lst inst., gives evidence that
Australian stock is showing up better than last yeal, at
prices ruling about on a par with those of the last sale
which in view of the improved condition of the sto¢
would seem to indicate that values have not been maif”
tained. During last week 121,700 bales of wool were sold;
while the offerings of the present week amounted to 48,6
bales.

CANADA'S PLACE IN THE WORLD'S
COAL TRADE.

. . . e
An interesting document, recently issued from th

British Board of Trade, contains a return of the productioIJ
and consumption of coal in the principal countries of the
world over a series of years. The figures come down Of‘ly
to 1896, so that they do not show the large increases Wh“'jh
occurred during last year in the United Kingdom and 1
the United States; but, for purposes of comparison, they
are instructive, and the statistics relating to foreign CO"’“’
tries are stated to be the latest obtainable. The Unité
Kingdom is the largest producer of coal in the world, while
the United States stands a good second. These ¥
countries are in a class by themselves, and distance 2
other competitors. In addition to these two great pro
ducers, there are eight countries which exceed Canad"". !
the annual production of coal. The totals of the princip?
coal-producing countries of the world, with the estimat®
average price at the pit, is shown in the following table:
Averng(fli'c"sl'

S.

Coal —~Output of Tons.
195,361,000 5 10%

United Kingdom..............oeutn

Russian Empire ..........000ennn.. 9,229,000 oo

German Empire .......ooiiaiil, 85,690,000 6 11
Belgitm .uovevverereeeenannnnnnns. 21252000 7 T4
ETANCE v vvvsemnmeenaeens e 28,650,000 8 33
SPAIN ¢ ettt eeeen ety 1853000 6 0
AUSETIA - eov e eieee e 9.900.000 5 111
HUDEALY - eeeaneanieaneennnan 1.133.000 8 (‘)3
JAPAn (1895). .t evenenanneneaennns 1849000 5
United SEAtes .. -vvvvmmn oo 171.416,000 4 %
British India ...... 3848000 3 8%
CANAAR -+ e eneeeeeeeeereneeeanaeans 3743234 8 g
New South Wales 3,909,517 5 ¢

From the Canadian standpoint the most notice?
feature of this table is that in the Dominion the COSther
production is evidently greater than in any of the ott .
large producing countries, while the United States P

ble
f
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ducers have a considerable advantage over those of all
(’.ther countries. There may be, it is true, a partial explana-
©nin the fact that the Canadian coal shows a better
Wverage quality than that of the United States, but the
Main causes of the difference in cost are the lower wages
Paid in the United States and the more efficient machinery
ernPloyed there in mining. Only seven countries, the
Dited Kingdom, Germany, Belgium, the United States,
2pan, New South Wales and Natal have an excess pro-
Uction of coal for export. But both Canada and British
Bdia export as well as import coal, which trade is essential
oM their immense territories and the nature of the distri-
Ution of their coal deposits.

In the matter of consumption, as calculated from the
Production less the exports, and on the basis of the last
feturns of population, the figures are curious. They work
%t per head ‘of population thus: United Kingdom, 8.82
tons;; Russia, 0.09 (in 1894); Sweden, 0.46; German

Mpire, 1.51 ; Belgium, 2.65; France, 0.98; Spain, 0.19;
taly, 0,18 Austria-Hungary, 0.85; Japan, 0.07; United
tates, 2.87; British India, 0.01; Canada, 1.26; New
Outh Wales, 1.11; Victoria, 0.62: New Zealand, 1.13;
ape Colony, 0.16, and Natal, 0.21. Here we naturally
ﬁ‘“d the consumption per head largest where steam trac-
0 and steam machinery are mostly in use. But the
.8Ures are not absolutely indicative of the comparative
lf"ilustrial aspects, for in France there is a large consump-
o0 of wood, turf, etc., and in both the United States and
ahada not only is wood largely employed for industrial
pllr’c)oses', but water power is also extensively used.

THE COST OF LIFE INSURANCE.

In the last number of the Independent Forester, a
Yurnal published monthly in the interest of the I.O.F., in
IS city, it is stated that during 1897 no less than 7,658
Members allowed their certificates to lapse. That number
bs More than the entire number of new members obtained
Y the Order in the whole of Canada the previous year.
€ new certificates issued in Canada, in 1896, numbered
Tigo, And during 1897, though 10,107 new members
Cfe obtained in Canada, the increase of members was
%ly 6,762. The 7,658 acknowledged to have forfeited their
X ®mbership belong not to Canada alone, but were from
'® whole membership, home and foreign. The foreign
zement in that Order is now getting to be the dominant
f;le~ The Blue-book shows 57,680 home certificates in
'Ce, as against 67,005 foreign ones. And of the new
;:embers for 1897 there came from abroad 20,930, and
1°rn Canadian territory only 10,107. But while these
W 107 were nominally for insurance of $10,987,500, there
i:re lapses and deaths to call off $8,790,500, so that the
icrease in Canada was only $7,147,000 of suppg;ed
OfS“rance, against an enormous increased foreign liability
$18,572,000.

With the foreign business increasing at such a rate,

50 much good money being expended in pushing for it,

‘0 Wonder that lapses increase at home, and that so many
OUsands of old members are throwing up their certifi-
. 188 ag being worthless. The new Blue-book abstract,
i‘lst to hand from Ottawa, gives the amount thus forfeited
th Canada during 1897 as $3,405,000. This sum added to
¢ $8,692,546 thrown up the previous year, makes a total
3737,097,546 discarded in two short years, apart from the
of 1,854 terminated by death. In other words, the lapses

3111, € two years, on Canadian business alone, amount to

g 0st the entire gains of 1897 upon that business, con-

®ed by itself. And little wonder that it should be so, if

the members take the trouble to look up the NINETY-FIVE
SECTIONS of their constitution and by-laws, to find out
what chance there is of getting a return for their money.

Lapses in life insurance involve a serious cost to all
companies and associations, because they mean the with-
drawal of the healthiest and best members. Sickly people,
and old people, and otherwise uninsurable people, hold on
as long as they can. And when their own means of paying
run out, their friends come to their aid, or they pledge their
certificates to keep the payments up. They are there * to
the death,” and the death is not far off in many cases.
Sometimes it is the death of the society that is not far off,
when the lapses get large and the sickly, the intemperate,
and the old people thus get hived together. They then
hug a society rapidly to its end, as was shown in the cases
of the Canadian Mutual Aid, the Canadian Relief Society,
the Mutual Relief Society of N.S., the Massachusetts
Mutual Benefit, the Provincial Provident, and hundreds of
others less known in this country.

It is said that Nero fiddled while Rome burned. Just
so, the Forester plays with its readers when it informs them
that ‘it does not cost the Order anything when a member
allows himselt to be suspended ; all that has been paid in
is so much gain.”

Verily, whom the gods destroy they first make mad.
Just such teaching as the above is what the I.O.F. is built
upon, from the foundation stone upward. Dr. Oronhya-
tekha has strenuously tanght two absurdities, viz., that
death losses do not necessarily increase with the increased
age of a society’s members, and that the gains from lapses
will pay a large share of the death losses, even if they
should increase in some years to a small extent. Some
hard-headed statistics on this subject are given in the
Government reports of companies doing business in Canada,
We will quote the figures, which show the income from the
full level premiums collected by eight regular companies,
and the losses they have met with the past two years.
Some of them are still doing new business, but most of them
are only attending to the receiving of rénewal premiums
and payment of claims in this country, while going on with
new business in England :—

Become Defici-
Company, Ycars.  Premiums. clains. ency.
Commercial Unjon.......... 1896 $15,562 $12,761
“ 1897 16,018 23,428 $4,607
Edinburgh Life ............ 1896 6,729 15,879
e 1897 6,013 8,511 11,648
Life Association, Scotland 1896 39,793 89,240
T, 1897 34,814 62,405 77,038
North British and Mercantile 1896 32,856 91,762
A, 1897 33,985 45,100 70,021
Reliance Mutual ............ 1896 6,123 4,048
i i 1897 6,313 14,284 5,896
Royal Insurance Company 1896 20,071 43,535
e e 1897 16,654 53,436 60,246
Scottish Amicable .......... 1896 5,349 4,867
P, 1897 5,160 15,130 9,488
Scottish Provident ... ...... 1896 1,903 4,096
Y . 1897 1,765 2,919 3,347
Totals for two YEArS ceivvavevnnnn $249,108  $491,401 $242,293

The amount of life insurance now in force on the books
of those eight companies in Canada is $4,997,518; the
claims in two years called for $491,401.

The cost for two years was therefore very nearly $100
per $1,000 of insurance carried, and per year nearly $50
per $1,000. Look again at the footings and it will be seen
that the premiums received ($249,108), were but a trifle
more than one-half of the $491,401 of claims, and no
account taken of the necessary expenses in conducting the
business. Therefore, for every $1,000 of risk now being
carried by those eight companies, taken as a whole, the
cost is about $50 a year, and the income from premiums is
almost $25 a year. How long would they be able to stand
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this enormous drain if they had not a proper reserve fund’
from which to draw the interest income that now fully
provides for the annual deficiency ? And how many good
lives would remain and contribute next year, if they were
built upon the assessment system, and had to assess for
$50 per $1,000 plus $3 or $4 more for the year’s
expenses ?

Besides the above eight British companies there are
four American companies with large investments at Ottawa,
which do not now push for new business in Canada, and
whose outgo for claims is very much larger than their income
from premiums, large as some people think level premiums

to be. The following is a similar statement respecting
them :
Become
Company. Years. Premiums Claims. Deficiency.
Conn. Mutual, 1896 $41,832 $ 88,200
of Hartford..f """ " """" 1897 33,767 103,250 $115,851
Pheenix Mutual, 1896 20,240 33,630
of Hartford.. [ *"*"" """ 1897 20,039 35,311 28,662
Northwestern Mutual,) 1896 13,858 12,285
Milwaukee ........ y Tt 1897 13,436 21,268 6,259
National Life, 1896 2,048 14,960
of Chicago...) """ 1897 1,583 None. 11,329
Totals, for two years ...... $146,803 $308,904 $162,101

The amount of life insurance now in force in Canaila
on the books of these four companies on December 81st,
1897, was $2,914,780. The claims in two years called for
$308,904.

The cost was, therefore, a little more than a hundred
dollars for each $1,000 carried two years, making a rate
of a little over $50 per $1,000 per annum.

Now if half the remaining policy-holders in these
twelve companies are in good health, and that half were to
drop out in 1898, could it be said that it had cost the
companies nothing to carry the insurance upgn their lives
during the past two years ? The cost has been double
their contributions during that time. But apart from this
comes the loss to the companies of so many healthy lives
and their future contributions, leaving only uninsurable
ones and rapid growth of claims against increased short-
age of income. Everybody knows that it costs money to
a fire insurance company to carry a million or a thousand
dollars of risk for three years in any town, even though no
fire occurs in that particular town for that three years.
And no fire or life company deems ¢ all that has been paid
in so much gain,” nor counts it an addition to its assets to
have $7,097,546 of its best business go off its books.

CENTRAL AMERICAN TRADE.

Several years ago Tue MoNETARY TIMES was able to
furnish its readers with particulars of the trade of Central
and South America, derived in large part from the reports
of William Eleroy Curtis, special commissioner from the
United States to various Southern republics. This gentle-
man, by virtue of his repeated visits to those countries,
and his exhaustive study of South and Central American
affairs, is recognized as an authority thereupon. It is of
interest, therefore, to find, in the May Forum, an article
from his pen upon the ‘¢ Resources and Commerce of Cen-
tral America.

The chief reason, he says, for the failure of the Central
American republics to keep pace with the progress of the
rest of the world lies in the ambition and avarice of their
political leaders. ‘¢ Misgovernment is the great obstacle
to their development and prosperity.” The people are
patient, patriotic and long-suffering ; too apt to submit to
any form of government. And this latter peculiarity keeps

them poor, preventing the develgpment of their natural
resources, keeping immigrants away aud frightening capital
from making investments.

While glancing at Mexico, Costa Rica and Nicarag®?
the article deals especially with Guatemala and Salvado”
In Mr. Curtis’ opinion Guatemala is further advanced 7?
modern improvements than any other, which is largely dve
to the progressive ideas of the late Justo Barrios, Preside?
from 1874 to 1886, when he was shot from an ambus™
To-day, it appears, nine-tenths of its commerce is 0B the
Pacific Coast, and the private railways, owned by Ne¥
York people, furnish outlets for the coffee crop on the
Pacific slope of the country. Coffee is the chief staple the
mineral wealth of the country is supposed to be great, bu
it is only slightly developed. Sugar, tobacco, and othef
tropical plants are readily raised, but the sugar mills ar
idle since the enactment of the Wilson-Gorman tariff 18%
in the United States. Bananas form an easily grown 3°
prolific crop.

The foreign commerce of Guatemala varies with the
volume and the value of the coffee crop. The expor®®
from her have reached $26,000,000in silver, and they aver’
age $15,000,000. Imports vary from say 357,000,000 t‘:
$10,000,000 in silver, according to the purchasing poW"jt
of the people. Although the United States is so nea%’
has but a small share of the commerce of Guatemd!®
The greater part of the coffee grown in the country s
to Europe, and is there exchanged for manufactured g od
of every variety. The largest item of imports is wear?
apparel, consisting mostly of cotton fabrics; but near_)’
every articleknown to the wants of men is mentioned **
the invoices. There is room for business between ol'll-
Maritime Province ports and a country that buys ten m
lions worth a year.

Very interesting is the sketch given of SalVaflog
which, though the smallest in area of the Central Ameri®
republics, is “by far the richest, most prosperous; mo®
enterprising and most densely populated. It is about t
size of New Jersey, has 800,000 inhabitants, of whom °*7
20,000 are white, and almost every acre is under Cult‘."a
tion.” In one respect.nature was unkind to Salvador ":l'f
in furnishing her facilities for foreign commerce, for
though the little republic stretches like a ribbon along t
shores of the Pacific, there is not a harbor upon its Coasl;é
All freight and passengers are transferred between ,t
shore and the ships by lighters, which are moored t0 o
plers.

The productsof Salvador are among the most pr0ﬁtable.
of the world. The soil is rich, deep, and easily cultivat 3
The chief staples are sugar, coffee, indigo, tobacco and P2
sam, with several by-products which obtain high prices
foreign markets. In 1895 they reached the sum of $11;e
847,625 in silver, of which the greater part came to
United States. The imports usually average $2,000
and comprise cotton goods, silks, woolens, boots, S e
wearing apparel, wines, fancy feod products, hard‘."'a're’
railway supplies and other manufactures of iron, furnit?
jewelry and other articles required by the luxurious tas
of the white inhabitants. '

y
05

e . 1ad0f
The mining industry has been carried on in Salv2

]
with profit ever since the conquest of the countf)’;?the
although there have never been any rich strikes, somé o o
mines have paid dividends for centuries. Silver, gold’ 1ftbe
copper and quicksilver are found in abundance, 2% o1t
stone quarries are the best in Central America. ot
are several short railways connecting the coffee distf he
with the sea. The highways are better than those © b
neighboring countries; every town and settlement 15 | the
nected by telegraph, and there are telephones in 2
offices, counting houses and principal residences.
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THE BANK OF MONTREAL STATEMENT.

The statement of the Bank of Montreal for the year ended with
Pril last was issued on the 13th inst. The net profits were $1,265,
,» which is the largest net earning for four years. The improve-
Ment in some degree reflects the more active conditions ot trade during
Most of the twelvemonth. But, perhaps, the profits have not been
Proportioned 1o the increased activity, since the present competition
In banking is not favorable to unusual profits by any one banking con-
ern. It is noticeable that the current loansand discounts of the
Bank of Montreal increased to $39,318,000 from $36,725,000 at the
Corresponding date a year before ; also thatjits circulation increased
Y a million dollars. 1t is agreeable also to observe a reduction in the
Teady small proportion of debts secured by mortgage and overdue
,eb‘s unsecured. Increased transactions with the United States are
Indicateq by the swelling of the amount due from that country to
9,405,000. Altogether, the statement is one tending to produce lively
Satisfaction. When a Canadian institution with sixty-five millions of
3sets can earn ten and a half per cent. profit on twelve millions of its

'shal‘eholders’ capital, earn it, too, in part by doing business in Europe

3d lending money to United States merchants, Canadians have a
Perfect right to feel proud of that institution. :

DEATH OF R. R. GRINDLEY.

Many in Canada, both in banking circles and in other walks of
» will hear with great regret of the death, on Friday morning last
of Mr. R. R. Grindley, for many years general manager of the Bank
of British Nortb America. Mr. Grindley had retired from the service
of the bank, which had pensioned him handsomely, and was living in

Ontreal. He had suffered some time from renal calculi, and as
the resylt of a consultation went to New York a month ago for expert
avica, An operation to remove the calculi was advised, and this he
Underwent with apparent success in April. Nevertheless, he did not
Tally as expected, and died in hospital on the 13th inst. At the time of

¢ deceased gentlemen’s retirement from the bank, a sketch of his

T as a banker appeared in THE MoNETARY TiMEs. Mr. Grind-

%Y came to Canada from England, in 1854, and entered the service of

¢ Bank of British North America asaclerk. He soon proved his
Worth, and his promotion was rapid. In 1863 he was made manager
at S, John ; in 1870, manager at Montreal, and in 1877 general mana-
8er of the bank. Mr. Grindley left the services of the British Bank
°n December 31st, 1894, and has resided in Montreal ever since, with

¢ exception of a brief visit to Europe in 1895. He was in his
Sixty_eighth year.

life

CANADIAN TIMBER IN THE LIVERPOOL MARKET.

While the shipments of timber and deals to Liverpool from Canada

lagt month were less than in May, 1897 or 1896, the stocks of several
®ading kinds at that port are large, and but for the Spanish-American
War and the consequent advance in freights and firmer timber market,
would pe regarded as too heavy. The following memo of stocks
0 hand, taken from Farnworth & Jardine's Liverpool circular of May
d, show the quantities held there in different years at close of April:

1898. 1897, 1898.

Quebec square pine.. 92,000 ft. 35000 ft. 39,000 ft.

o waney * .. 126,000 “ 112,000 “ 52,000
Oak, Can. and Amer.. 128,000 * 86,000 ** 115,000 *

* planks ........ 178,000 « 153,000 * 94,000
Quebec pine deals.... 9,640 std. 4,549 std. 4,351 std.

‘ spruce do.... 1,612 * . 335 458
N.B. and N.S. spruce

and pine deals .... 13,235 4,634 2,565

These increased stocks are all of Canadian goods, for Dantzic fir,
United States pitch pine, Swedish and Norway fir all show smaller
st_°°ks, as do Baltic red deals and Norway flooring boards. Oregon
Pine logs and planks, however, show a greatly increased stock.

The import of Canadian wood has been smaller at Liverpool last
Wonth than in 1896, more activity has been shown and values have
3vanced, that of pitch pine especially. Rather more Canadian pine

been selling, both square and waney; red pine is neglected, pine
d?als are dull of sale and oak difficult to move; elm doing fairly well.

'tch logs have improved in value. The stock of Oregon and British
lumbia pine is very large, but values show improvement.

HAYTI ADOPTS THE GOLD STANDARD.

The gold standard is to be adopted’by the Republic of Hayti. The
%Bislature of that island at its last session made this resolve, as a pre-
®ative of currency depreciation. In order to unify the money system

“‘n the basis of the gold standard, and withdraw the paper money from
cl‘cmation, a law is passed authorizing the Government to negotiate in
® United States a gold loan of $3,500,000. We learn from the

Bankers’ Monthly that the entire sum borrowed is to be paid at the
National Bank of Hayti in gold coin of the United States. This loan
will serve to effect the withdrawal of $3,798,184 in paper money now in
circulation, $1,000,000 of silver coins of 1 gourde (80.965) and smaller
coins amounting to 1,046,961 gourdes. Three senators, three depu-
ties and three merchants of the island bave been appointed a com-
mission to control this loan. The paper money withdrawn will be
publicly destroyed and the one-gourde and half-gourde silver pieces
are to be sent to the United States and changed into coins of 50, 25
and 10 cents. These coins will be of the standard of 0.835 of pure
silver and 0.135 of alloy, with the same weights, allowance, and
diameter as the silver coins of the United States. On the obverse will
appear the coat-of-arms of Hayti, with the words ‘* Liberte, Egalite,
Fraternite, Republique d'Haiti"" below, and the value, and on the
reverse a figure of the goddess of liberty, with the name of the coin
and the date. The total of the coinage will be 2,000,000 gourdes—
$300,000 in 50-cent pieces, $700,000 in 25-cent pieces, and $1,000,000 in
10-cent pieces. No foreign silver money will be permitted to circulate,
but United States gold coin will be legal tender.

NATURAL GAS HOLDING OUT IN THE STATES.

The supply of natural gas in the United States is holding out
unexpectedly well. It was thought several years ago, when the
supply of natural gas showed such a decided drop, that the new
fuel would before long be a thing of the past. But the American
Manufacturer says: ** The latest report of the Philadelphia company,
which has been the most extensive operator in natural gas, indicates
that the supply is holding out unexpectedly well. This report is the
thirteenth annual statement made by this company, and shows that
during the past year it drilled 51 wells, 31 being productive of gas, 11
of oil, and 10 dry. The company is now operating 924.41 miles of
pipe, has 68 telephone stations, and 380.3 miles of telephone wire.
The amount of natural gas sold during the past year was 10,857,956,-
000 cubic feet, all of which was sold by meter.”

This great quantity indicates that the supply of natural gas, which
has become so important as a fuel to Pittsburg and other places in
Pennsylvania, was in the first place larger than even the U. S. Gov-
ernment authorities ventured to hope. They considered, according to
the geological reports of former years, that the enormous rush to use
the gas in stoves, furnaces, manufactories, and for lighting, must soon
exhaust it.

FIRE AND FOLLY.

A fire, which is supposed to have broken out in the chapel, where
lamps are kept burning all night, destroyed on .Sunday night last La
Metaire Auxiliary of the General Hospital of St. Hyacinthe, situated
in the village of La Providence, across the Yamaska River, opposite
that city. Six or seven persons were burned to death, four are still
missing, and supposed to have been suffocated ; one body has been
found, unrecognizable—many persons were injured—all are women,
many of them nuns. So grievous a calamity as this impels one to
make some plain remarks upon the circumstances of the fire. It is
stated, with apparent pride, by one of the local journals that * the
commodious building, 60 feet by 120, had every modern improvement,
and accommodated 400 patients; loss by the fire $30,000; no insur-
ance.” Does ‘‘every modern improvement,”” then, not include fire
appliances ? 'Was it a reasonable thing to erect a fine building—a
hospital of all buildings in the world—in a spot where there was no
water supply ? There may have been plenty of Christian feeling in the
hearts, but there was little common sense in the heads of those who
had the planning and administration of La Metaire Auxiliary. Then,
again, on this fine $30,000 property there was no insurance! Whose
fault was that? Did the good sisters believe themselves and their

helpless charges immune from fire? If they did, they have had a sad
awakening.

A GOOD IDEA.

Capital is not money alone, but may consist of many other things.
This idea is well brought out by a racy writer in this month’s Insur-
ance Monitor. We condense the story as below ;—

* Use your capital, young man, use your capital,” I said to my
agent at Blankville. He was a capable-looking fellow—able-bodied,
good address—but he hadn't made a success of his agency, contrary
to everybody’s expectations, ¢

“That's just the trouble,” he answered: “I have no capital.
Jones & Brown have capital—they can give credit—take premiums in
trade—I can't do either, because I have no capital.”

** You mean you have no money ?”*

** Yes, that's what I said.”
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‘ Well, money is handy to have, of course, and makes business go
easier ; but you have other capital that I refer to. You have time, you
have health, you have the faculty of making acquaintances. These are
what [ mean—bunch them together. Are you using them or wasting
them > Aren’t you running your agency just a little too much
on the all-things-come-to-those-who-wait theory, instead of the how-
doth-the-little-busy-bee style? Now if you will put in your time in
systematic daily canvassing of your town—residence streets and all—
letting every one know that you are in the business; making your old
acquaintances of use in getting new ones; that's what I call using your
capital. Try the plan—see everybody—then see them again—keep
yourself in evidence. I won't change the agency now, because I want
you to have a chance.”

Well, the young man who was talked to in this style started out to
try it for a week. He canvassed every acquaintance round, everybody
in the building, every firm in the block—and he never got a risk. Then
he was disappointed, sick, mad. But he went at it again, enlarging his
round, making more acquaintances; and although he got nothing the
second week except promises, and he was on the point of giving up his
job, he felt, as he said himself, that more people knew he was in busi-
ness, and that he was making friends. At the end of three weeks a
man sent him in a $3,500 risk ; then another came in to consult him, and
so until in three months, as a result of his persistence, his good man.
ners and the acquaintances he had made, business began to flow in,
and he kept his job. Thus, having no money, he yet proved that he
had capital, and he found out a way to use it.

THE USE OF THE TELEPHONE.

England and France, forward as they are in the invention and use
of electrical apparatus generally, are singularly behind Germany and
the United States in the use of the telephone. While Germany has
140,000 telephones in use and the United Statessomething like 900,000,
England has only 75,000 and France 35,000. Government control of
the telephone in England hampers its use. Electrical Engineering, of
Chicago, publishes the following list of the number of telephones in
use in various countries. It is compiled, that paper says, from the
latest statistics:-—

Angola, Province of .. 200 Hungary......... . 10,000
Austria ............ 20,000 Ttaly .......... .. 14,000
Australia .......... 2,000 Japan ........... . 8,500
Bavaria ............ 15,000 Luxumburg ...... 2,000
Belgium .-.......... . 11,000 Norway ......... . 16,000
British India....... . 2,000 Portugal.......... 2,000
Bulgaria ............ 300 Roumania ....... . 400
Cape of Good Hope. . 600 Russia............ 18,000
Cochin China ...... 200 Senegal .......... 100
Cuba ......ceeieee. 2,500 Spain ............ 12,000
Denmark............ 15,000 Sweden .......... 50,000
England ............ 75,000 Switzerland .:.... 30,000
Finland ............ 6 000 Tunis ........ ceen 300
France .............. 35,000 United States .... 900,000
Germany............ 140,000 Waurtemberg...... 7,000
Holland .......... .+ 12,000

It will be observed that Sweden is well upin the list, and Switzer-
land also. The total number of subscribers represented iri this list is
1,402,100. But it is not complete. The journal which publishes this
is scarcely, we think, the compiler thereof, else it would hardly have
omitted Canada, a country situated on the North American continent,
and one of which, we should think, the editor must have heard. The
Bell Telephone Company of Canada has more than 30,000 telephones
in use, mainly in Ontario and Quebec provinces, as we learned recently
by official enquiry. Then there are the Nova Scotia Telephone Com-
pany and the New Brunswick Telephone Company operating in those
provinces respectively, and a company having wires in Prince Edward
Island, The North American Telephone Company has a network of
wires and 'phones in the Hastings country back of Belleville, and there
are besides the telephones in use in our North-West and Pacific pro-
vinces. Altogether we feel safe in saying that Canada has 40,000
telephones in use, surpassing in this respect not only France, but any
European country, except Germany and Sweden. Perhaps the Chi-
cago journalist will add Canada to his list of telephone countries.

LONDON BOARD OF TRADE.

A lengthy report was submitted to the annual meeting of the Lon-
don Board of Trade the other day by the president, Mr. A. B. Greer.
In the first place, he lectures the merchants roundly for neglecting
their responsibilities as members, a fault in which, we are sorry to say,
the membgrs of the London Board are not alone. Subjects considered
by the board during the year were: Port Stanley harbor, Customs and
Post Office changes, freight rates, insolvency legislation, trade excur-
sions, the Klondyke, the Pacific cable. Mr. Greer, in his address,

made feeling reference to the recently dead members of the board,
Messrs. John Bland and B. ]. Nash, whose experience and public spirit

‘an attempt be made to bring about affiliation.

had been of decided value. Memorials of these two were ordered ¥
be made upon the minutes.

Mr. Greer was re-elected to the presidency ; Mr. W. A. Gunn “"a:
chosen vice-president--also a re-election—and Mr. J. A. Nelles aPPear.
to be, as we have no doubt he is, a capable secretary, for he was$ ap
pointed again.

The members of the council and various committees were chose?
by ballot, as follows : !

Council—Messrs. John Bowman, P. W. D. Brodrick, john CamP
bell, Wm. Gartshore, W. R. Iobbs, J. W. Little, C. W. Leoﬂari'
John McClary, J. S. Pearce, W. J. Reid, T. H. Smallman and A M
Smart.

Arbitration Committee—D. W. Blackwell, C. H. Elliot, ]Oh"’ H-
Ginge, L. H. Ingram, Robert Inglis, J. A. Kennedy, James A. Ken
nedy, John Mattinson, A. St. L. McIntosh, D. S. Perrin, I, Pococke
J. D. Saunby and S. Stevely.

Board of Examiners—Messrs. C. B. Hunt, E. B. Plewes, J- 5
Pearce, J. D. Saunby and John Sutherland.

Western Fair Committee—Messrs. John Bowman, J. M. Ditio™
J. W. Little, A. St. L. McIntosh, W, J. Reid and T. H. Smallman.

Mr. John Cameron moved that the new officers place themselvés
in communication with the promoters of the retailers’ association anl
Mr. D. . Blackwel
seconded the motion, which was carried.

LONDON AND LANCASHIRE FIRE INSURANCE C()MPA:‘n

Australia, South America, South Africa, Canada, India, fhe
United States, are in the list of branches of this company'’s fOl’e‘g?,
business, and the directors acknowledge, * with much appreciation'
the assistance afforded by the boards of these foreign branches toward®
the financial results of the year 1897 in the company's books. Thes®
results are net premiums of £839,970, an increase over 1890, and 8
credit balance of £122,006 on the year's working, besides interes
earnings of £37,104. Out of this there was distributed to shar®
holders £51,060 in the sbape of a dividend at 12 shillings per sha™®
where the dividend in the previous year was 10 shillings.  This was
considered, we should think, by the annual meeting on May 6th, 2
satisfactory result, . : ;

There is paid up of the capital of this company ten per cent.; tha
is to say, of the £2,127,500 subscribed, the amount paid up is £212,7j50'
The reserve and re-insurance fund is £600,000, and the balance carfi€

forward £370,000. A very favorable ratio of fire loss, 40.83 per cent”
is shown for the year, while the working expenses and other outgoe®
were 35.64, leaving something over 14 per cent. to be’added to reser'®
or paid out in dividend. Of the company’s total assets, amounting to
£1,366,070, there is invested in the United States £481,000; in Canadg.
and other colonies, $76,808; in foreign bonds and securities, £78:30Y"
in British railway preference or guaranteed stocks, and other bonds of
debentures, £259,860; in premises at home office, in the colonies an

the United States, £181,254, and in cash £122,826. The affairs of 8¢
company are thus in good shape, and its clients may look upon thelf
policies with confidence.

FOR GROCERS AND PROVISION DEALERS.

Of a lot of lobsters cleared at Musquash for Eastport this week:
says the St. John Sun, 1,000 were entered at a valuation of 9c. €3°"
and 1,000 at 2c. each. This illustrates the relative value of large an
small lobsters.

Ninety-one tons of lobsters means 182,000 pounds. This i$ the
quantity of lobsters sent alive in one shipment from Halifax to Bosto™
Mass., by steamer last Saturday. They were in 1,300 crates. aﬂd. ;
imagine must have produced in the aforesaid steamer ‘‘ a most 3“°'?ne
and fish-like smell.” This is termed the largest shipment of ll‘lh
lobsters ever made from Halifax, and we can quite believe it. Eac'
fish, it seems, was at least 104 inches long. The prices realized, how
ever, were not altogether satisfactory, being distinctly lower than tho
of April.

A serious problem confronted Agent Coram on Friday last with
the arrival of the big steamer * Linn' from Chicago with a cargo N
232,000 bushels of corn, and advices of another vessel to arrive
evening with a cargo of over 70,000 bushels. The elevator spac® “’:o
limited to $1.000 bushels, and there was not sufficient cars on han,d o5
relieve the congested state of affairs. On vigorous represeﬂta“o
being made to Superintendent Leonard, that gentleman started
carrying capacity and power this way in short order, and traid a
train of empty cars were soon coming in. Saturday the grain 1:;eg e
moving out. On Sunday and Monday the record was broken 1? en
number carloads which left this point in so short a period.—
Sound Times, 12th inst.
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) ‘A suggestion that is well worthy the notice of grocers in particu-
3%, i made in the course of a shrewd advertisement of a new Ameri-
ca‘f Scale. Itsays: "' If they save you what you give away in down
Weight alone, it is an investment that will pay you several hundred
Cent. per annum.” This remark hits the sp6t with respect to the
UMeconomic habit of many country and city merchants or their clerks
o Pleasing their more ignorant customers by giving ** down weight "
the scales in weighing groceries. The same sort of thing is done
. the dry goods dealer who gives ‘*a bit over the yard ' in measur-
08 textile fabrics. The merchant who does either of these things
Cheats himself, and no man is under any obligation of either good will
T 8enerosity to do wrong to himself in order to please a neighbor or a
CUstomer, The advertisement in question goes on to say, ‘ your
les measure your profits. Accurate weight and correct calculation
fllean good profits, good profits mean success.” This statement
S only partly true. Good scales do help a merchant to realize profits
Y preventing waste ; and good profits (which are hard to get now-a-
3ys) often mean success. But we should like to have it demonstrated
3t accurate weight and correct figuring mean good profits. We
ve known men who could weigh a bee's wing, and who sat up nights
calc‘llating with much skill how to save the ultimate fraction of the
Steenth part of a cent. Bnt they did not get good profits and did not
Teach success.

LIFE ASSURANCE PARAGRAPHS.

A concern with the attractive title of the Canadian Widows’ and
Phans’ Life Assurance Company has been organized in Montreal.
re is something in a name, and the name of this new Canadian
Venture resembles, as its methods are we believe intended to resemble,
the Scottish Widows’ Fund Life, which has been long established and
Yery successful. :

The Metropolitan Life Company has given notice to its policy-

ers that they may fight all thgy please, and that the company will

Pay for their funerals. Upon which the Insurance Times remarks:

1f the Metropolitan could place all of its policy-holders in the field,
d make them capable of bearing arms, instead of being born in arms,
€y would settle a war inside of ten days.”

ho[d

Hamilton was visited by fire yesterday morning, and the old
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Sp"Ctator building (happily not the new one) on James street south is !

Butted, The Great North Western Telegraph Company loses all its

Nt and fittings ; the American Express Company is also burned out.
® stone building, which was owned by John Proctor, is a wreck.
SS placed at $25,000 ; insurance not ascertained.

We learn from Montreal that there were in our correspondent’s
ftter some inaccuracies respecting the intention of the London and
Ncashire Life in their new building. They have purchased a portion
the Barron block property, viz., 40 feet on St. James street by 80 on
- John street, upon which the company are about to erect an office
l’ilding for themselves. The Bank of Nova Scotia will occupy the
8roung floor, the company the second floor, and the other stories will
let out for public offices.

FIRE INSURANCE HINTS.

t In Berlin the firemen wear water jackets, with a double skin, which
€Y are able to fill with water from the hose. 1f the space between
¢ two layers becomes overfilled, the water escapes through a valve

R the top of the helmet.

The fire at the Gold Fields Development Co.’s works in the Marmora

Tict of Ontario the other day resulted in a loss of at least $30,000.
€ fire broke out in the drying room, and there will be some salvage,
thaps 25 per cent., on machinery, etc. The insurance amounts to
0.000 ; it was taken by the Norwich Union, and has been re-insured in
® North British, the \Western, and six or eight other companies.

dist

In spite of the negligence and recklessness shown by the average
®rchant, and the average councilman in Canadian towns and villages
Ut fire appliances, an awakening comes to them at times. Now, it
a‘.y be a devastating fire in the next village ; or again, it may be the
Jce of a conscientious newspaper man. Here is a little warning
&lven to its readers by the Bras d’or Gazette, of St. Peter’s, Cape Bre-
;On,‘a lively place of some 600 people: * Our citizens shoul.d try and
SVise some means of protection in the case of fire. Something should
“done at once. Now is the time, not when several heaps of ashes
wl!l be the only mementoes of our thriving town. At present, if one
uuding took fire and escaped notice until advanced, it would mean a
€ral conflagration. Ladders, buckets and water kept where they
uld be easy of access would be to a certain extent safeguards.”
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CLEARING-HOUSE FIGURES.

The following are the figures of the Canadian clearing houses for

the week ended with Thursday, May 19th, 1898, compared with
those of the previous week :

CLEARINGS. May 19th, 1898. May 12th, 1898
Montreal ..........c.0.0.....$12,799,403 $13,659,793
Toronto ...... crecenae ieeeees 1,824,958 8,672,004
Winnipeg .........cooo0iien.. 2,123,809 2,268,965
Halifax .......... ceeveeeses.. 1,221,680 1,186,805
Hamilton ......cce0eieven oine 693,835 752,433
St.John .. .vvviiiiiiennnnnnes 615,681 633,541

$25,277,366 $27,173,541

Aggregate balances this week, $3,196,933; last week, $3,850,845.

—The supplementary estimates were brought down by the Govern-
ment this week. They amount to $1,460,000. Among the items pro-
vided we observe a sum of $14,000 for examination of the river Stikine,
etc. Alsoasum of $25,000 for a line of steamers to run between St.
John, Halifax and London, and $15,000 for line of steamers to run

© during the winter season of 1897-98 between St. John and London,

Liverpool or Manchester. We notice a revote of $15,000 for steamer
service between Halifax, St. John's, Newfoundland ‘and Liverpool, for
the year ended June 30th, 1897. The largest item is $500,000 for the
maintenance of the Mounted Police of the North-West. It may be
that this is for the extra force for the Klondyke, otherwise it would
hardly be put into a supplementary vote. Then there is $50,000,
salaries and expenses connected with administration of Yukon pro-
visional district, of which $45,000 is Governor-General's warrant. For
commercial (or is it immigration) agents in foreign countries, $5,000 is
put down. An item which many will welcome, and hope that practi-
cal use will be made of the money, is the $60,000 for general immi-
gration expenses.

—That business, already brisk, is going to be brisker, may be
readily inferred from the policy of our big railways with respect to
rolling stock. The Grand Trunk has given orders to have 250 refriger-
ator cars built for immediate use. Business is increasing so fast that
the company cannot attend to it with the present equipment. Simi-
larly, the Canadian Pacific, expecting an increase in freight traffic,
have rushed through their shops at Perth, the 250 new flat cars which
will be in use almost immediately. The capacity of each car will be
60,000 pounds. ’

~—It appears that the Legislature of British Columbia do things
on a liberal scale. If the telegrams of Saturday last from Victoria are
accurate—and there are no newspapers of that date yet to hand—the
supplementary estimates laid before the Legislature provide for a total
of $102,389 for the next year, $404,402 for the present year, and $441,-
248 for the year ended 30th June last; a pretty handsome aggregate.
Among the chief items for the coming year are $3,000 for the exhibition
at Westminster, in addition to $10,000 already voted.

—Our American friends are very jubilant over the active condition
of business, and especially over the great extent of their foreign com-
merce as exemplified in the Washington statistics up to the close of
April. These show that for the ten months then ended the exports of
the United States were $1,025,426,000, and the imports $511,181,000.
This makes a foreign trade of $1,536,607,000 in ten months. At this
rate the fiscal year ended with June, 1898, will * break the record
to foreign correspondence.

—We hear that the general manager of the Molsons Bank, Mr. F.
Wolferstan Thomas, has arranged for a trip across the Atlantic for a
holiday, and sails to-morrow. We congratulate him, and applaud the
good sense of the directors, who have pressed this recreative trip upon
him. Mr. Thomas has been a busy man, often a very hard-worked man,
sinceabout twenty-nine years ago he took the helm of Molsons Bank.
He has not had too many holiday trips, and assuredly deserves this one.

— As supplementary of what we learned a week or two ago about
the satisfactory prospect for wheat seeding and growth in Manitoba,
it is agreeable to learn further, by means of crop reports from Mani-
toba and Northwestern Railway agents up to 17th instant, that wheat
seeding is now complete in all save two or three districts. The

weather has been generally favorable, but rain is wanted at a number
of points,
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Meetings.

COMMERCIAL BANK OF MANITOBA
(IN LIQUIDATION).

REPORT TO THE SHAREHOLDERS OF THE CoM-
MERCIAL BANK OF MANITOBA,

As the creditors of the bank who have proved
their claims have been paid in full, and as I am
declaring the first dividend to the shareholders
who have met all calls, it would seem proper
that I should enclose a short statement showing
the present position of the estate. On 30th
April, 1898, this was as follows:

ASSETS.
Cashonhand .................. $22,025 61
Sundry debtors, as per

ledger ............ $650,275 56

Real estate and mort-

gage account...... 25,947 72
Agreements of sale .. 30,418 27
Debentures, etc. .... 4,733 97

$711,375 52
$733,401 13

LIABILITIES TO THE PUBLIC.

Unclaimed balances
and sundry disburse-
ments tobe provided
for (estimated) .... $ 5,000 00

——— § 5,000 00
SECURITIES.
Collateral to sundry debtors and
for real estate and mortgage ac-
counts the bank holds title to:—
5,560 acres of farm

lands, sold under

agreement of sale .. $22,299 00
Town properties sold

under agreement of

sale ....... ....... 12,326 00
16,600 acres farm lands

unsold ............ 38,000 00
City properties unsold.. 10,000 00

- $82,625 00
Debts otherwise secured and
unsecured, estimated collectible

45,000 00

$127,625,00
PRESENT POSITION OF ESTATE.

Cashon hand.......... $22,025 61
Lesslst dividend toshare-
holders at $6 per share 20,910 00
—$% 1,115 61
Securities estimated collectible (see
ADOVE tovveennnnennnanenn, cees

127,625 00
$128,740 61

Less liabilities due to the public as
above ....... Chirecienaas ceeen

5,000 00

Estimated gross result ..... vee.. $123,740 61

In my last report to the shareholders I esti-
mated that the estate would pay at least $25
per share to those shareholders who are entitled
to participate in the assets. As the stock on
which the calls have been fully met amounts,
so far as settled by the court, to $348,500, and
as the estimated surplus assets are over $120,-
000 after payment of $6 per share, it would
appear that my previous estimate was a safe
one.

Since the issue of last report I am pleased to
say that the suit of Delap v. Charlebois has been
settled, the bank receiving $25,000 in cash. This
amount might have been increased had the
settlement not been complicated by an agree-
ment entered into without my knowledge by
the trustee appointed prior to the bank's failure
by the bank and Messrs. Macdonald & Schiller,
its debtors. The bank was, however, owing to
prompt action taken by the solicitors, besides
receiving the money some time in advance of
others interested, enabled to obtain a larger
percentage on its claim than I believe will be
paid to any of the other creditors.

As the value of the bank’s assets decreases,
it should be the aim to reduce the expense of
the liquidation. Anticipating the wishes of the
shareholders in this respect, 1 have, with the
approval of the Court, succeeded in introduc-
ing economies which effect a saving of over
$1,300 per annum. As this has been done at
the earliest possible moment and without, in
my opinion, affecting the efficiency of the than-
agement, it will, I hope, meet with the general
support and approval of those interested.

The interests of the shareholders in this

respect will be constantly before me in the
future as in the past, and whenever in my
opinion practicable, further curtailments will be
made. For the present, however, I believe the
cost of management has been reduced to the
lowest possible point.

WM. HESPELER,

Liquidator.
Winnipeg, Man., May 12th, 1898.

TREES IN QUEER PLACES.

Some remarkable instances of Nature thriv-
ing under difficulties in the shape of trees grow-
ing upon church towers appear in The Rambler.
Among the several instances given, the follow-
ing may be cited :—A curious old yew tree,
which is computed to be at least 200 years old,
flourishes on the south side of the tower, just
below the battlements, at the junction of the
tower and tower-turret of the parish church of
Culmstock, in Devonshire. The trunk is more
than a foot in circumference, and it springs
right out of the building. On the tower and
steeple of the fine old parish church of Crick,
in Northamptonshire, are two trees which grew
out of the masonry some 50 feet from the ground.
A fine Virginia creeper may be seen growing in
the belfry of the beautiful octagonal tower of
Grosmont Church, wreathing itself around the
window mullions. A sycamore sprouts from
the old tower of St. Petrock’s Church, Clanna-
borough, North Devon, and a yew tree, 5 feet
high, may be seen in a similar position on
Bicknoller Church, Somerset. A very flourish-
ing tree grows from one of the openings in
the curious round tower of St. Benedict's,
Norwich.

A PHASE OF THE HARDWOOD TRADE.

All last year a pronounced feature of the
demand for hardwood lumber was that for
agricultural implement manufacture and the
making of wagons. These requirements and
the call from the railways and car factories
were the stimuli of the hardwood trade that
rendered it relatively more prosperous than
any other branch, except the yellow pine trade,
which rose to large proportions in the last half
of the season. But if the implement, machine
and wagon industries were active last year,
what may we not expect of them from now
forward ? Since the first impetus given to
them last year the price of wheat has advanced
from 60 cents a bushel to over a dollara bushel,
a large amount of cash wheat having recently
changed hands at $1.40 or more in the Western
markets. The price of corn has risen from 18
cents a bushel to as high as 35 cents in Chicago,
in some instances. The price of oats has risen
from 15 cents a bushel last year to around 30
cents now. Rye and barley have also made
good advances. The prospects for prices
throughout the year are now brilliant on ac-
count of the war, and the shortage in Europe
and other parts of the world. Horses and
mules are higher than they were, and consider-
ing the higher prices of grain it seems as nearly
certain as can be that beef, pork, mutton and
poultry must advance.

Last year the farmers of the west paid off a
great amount of debt and cancelled thousands
of mortgages. Now, with good prices for what
they have to sell, and excellent prospects for
the growing crops, the tendency will be toward
the buying of a large amount of farm ma-
chinery, tools and wagons. The manufacturers
in those lines will consequently have all they
can do to meeet the demand. Every factory
will be full of work. This will necessitate the
use of a vast amount of hardwood lumber. As
compared to the requirement last year. great as
it was, it seems certain that the demand this
year will greatly exceed it. Taking this view
of the matter it can be safely concluded that
there is to be no serious or long continued
abatement in the demand for the kinds of
lumber used in the industries named. There
will be a call for all the implement and wagon
oak, ash and hickory that can be turned out.
There will also be a demand for cottonwood,
basswood, poplar, yellow pine and white pine
for box boards, some parts of machine work,
wagon and machine tongues, etc., and coarse
box lumber for packing for shipment.

Prosperity among the farmers means much
to the trade in lumber which enters into farm
equipments, and there was never a better out-
look for demand in the lines named than just
now.—Northwestern Lumberman.

THE GREAT SIBERIAN RAILWAY:

The great Siberian Railway is the chief work
the Russians have now on hand. It will, ¥
completed, measure 4,950 miles in length. il
cost about seventy-five million dollars. It ¥ a
open to population and cultivation 2 § s
empire with rich resources. This tremendo
railway is now in operation, and more of "
finished, to Krasnoyarsk, on the Yenisei, m° re
than two thousand miles eastward. And the "
is also finished a division from Vladivostok: ge
the Pacific, westward to Khabarovka, o8 ¢
Usuri, 250 miles. Equipped with sleeplﬂg:;’_
dining cars, this railway even carries a ch! in
car on its through trains. Of the land !
Western Siberia, which the Government
mapped and set aside for distribution, ™%/
than 7,000,000 acres were parcelled out sed
colonists up to the close of 1895. It comprt
a very great part of the rich soil not enct
bered by forests. During 1896 nearly a qua! o
of a million peasants crossed the Urals to th d
new fields. The greater part of the laﬂi'
remaining in the chartered districts needs ¢aP
tal to work it, or is too far from the railwsy
and the principal routes.—Century Mag.

HARD LINES FOR LIARS.

The following is the text of a bill just signed

by Governor Black of New York : s

** Any person, firm or partnership of pefso;:ip
or any employee of a firm, person or partners® ©
of persons, who, either in the newspaper$ lic
other periodicals of this State, or in Pub
advertisements, or in communications inte? ake
for a large number of persons, knowingly ™ of
or disseminate any statement or assertion$ si-
facts with respect to his or her or their bl“t
ness affairs, especially concerning the quant! ol"
the quality, the value, the price, the methol o
production or manufacture or the fixing © £0°
price of his, her or their merchandise or P*
fessional work; or the manner or sourc® _
purchase of such merchandise; or the po>>
sion of awards,- distinctions ; or the motivé
purpose of a sale, intended to have the ap| ich
ance of a particularly advantageous offer, Whlw
are untrue or calculated to mislead, shall
guilty of a misdemeanor.”

—Antwerp in a century has risen from 533000
to 257,000, an increase of 383 per cent. - o
has advanced from 46,000 to 160,000; (’bwo
from 55,000 to 155,000; Brussels from 66,
to 187,000.

—Russia has ordered a 10,000 horse'Poﬁ:;
ice breaker from the Armstrongs, the Eng day
iron men, to cost $800,000. It will be ré i
in October, and will be used to keep opeB Di.r,
gation to St. Petersburg throughout the Wit

—Cuba is known in history under Se"era'
names. The first was Antilla; next, J¢ me
after a Spanish prince. Fernandina ? AV
third, followed by Santiago, and the Isle 0 cat
Maria. The original Indian name, Cubamaa“y
signifying ' where gold is found,” was ﬁ“twa
adopted, and usage shortened it to the first
syllables.

-]
—Waterloo station in London bo‘;'sitn
one of the largest railway signal box€ ins
the world. To control the number of tf3 5
which passin and out of the station I ! i-
distinct lever motions, and 20,000 ele_Cngs
cal signals are required. The shunt! o
alone in the course of four hours n“mach
173, the actual cause and time of ©
shunt being duly reported.

sof
—It has been held in the 'S“F’er:lo—
Court that a municipal assessor is 2 ?ofe’
lic officer, and that his pay is, ther€“,.
rot seizable for his debts. Some 01 e
laws appear to be made to favol "
wrong people. A reformer to agita® ,e
abolition of class privileges has sti stfeal
work to do in this country.—Mo?
Gazette. ﬂny
1 fuly

—The American comic journals ant ‘o
men of the dailies have not been 5013 of
satirize the disposition of the frothy P’og and
the United States to boast and thl’eat,?in the
predict “ the greatest success on earth gt
Spanish war. One journalsays: “A Ve"yu the
tax on talk would produce all the fe"er:]d the
Government could possibly need.” A

. t
Detroit News says: ‘“If the Preszlde,': ba’c

called for 125,000 colonels it would?
taken a day to fill the quota.”
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TOBACCO IN FLORIDA.
F|S°~me compensations may be in store for
th(’"d?., and they are needed to make up for
® frightful frost that utterly devastated so
40y of her orange groves, and sent their pro-
a"etol's out of business, rnined. The Cuban
ar has done one big thing for this country,
%35 the Cincinnati Enquirer. It has com-
p?“gd recognition, indirectly, of the value of
tog"lda lands for the production of the finest
rec2€C0 in the world. In the course of his
tecem trip to the south, Secretary of Agricul-
fe Wilson was astonished to discover that
,000,000 Havana cigars were actually grown
. Manufactured at present on the Florida
Dinsula. Already great areas in the western
a&rt of the State are planted with this crop,
fnd. extensive arrangements have been made
Ot its introduction into the central region.
FlgUS, it may be expected that before long
: 'orida will rival Cuba as a tobacco producer,
Tespect to the quantity of yield, while the
Wality of the cigar leaf seems to be quite
:ﬂ“al to that of the famous Vuelta Abajo.  All
€ conditions of climate in Florida favor the
toduction of the highest grade of tobacco.
th ¢ s0il is much like that of Cuba, and, by
© aid of thd system of spraying that imitates
tura] rainfall, the plants are ripened in forty-
Ve days after they are put out. Tobacco can
8rown almost all the year, and crops can be
t out in every month nearly.

RISING FROM THE RANKS.

tali\ co;respolldeqt endorses the position
th en in the edxtorlal“‘Commg up from
u-e anks,” in our last issue—that lolding
“%Droprletorshlp as a goal has been some-
1at overdone, He adds:
sel t used to be a favorite sa:ying_ of the
f-satlsﬁed, that it was ‘possible for any
S°Y to rise to be President of the United
tates.’ This, of course, can be shown to
¢ mathematically impossible. The pro-
Plietor of the thread mill bearing his
b"fme, rose from a machinist, who every-
Cdy thought was an idle dreamer, be-

t}":.usﬁ he claimed he could do certain
di:i“gs in_thread-making which he finally

to do. He says it is possible for any one
cu Tise to the same position that he oc-
Ples, Now his position positively in-
ir?fve~s a lar.g‘e number ol other people ip
ioerlqr positions, and the whole proposi-
imn 1s absurd as well as mathematically
huDOSSlb]q It is not conceivable to the
On"‘lan mind that everybody should live
custard pie and soda water.” "
o There can be no controversy, however,
d the proposition that every man by in-
Ustry, a studious habit and a determin-
cr'(’n to conquer difficulties can greatly in-
ase his skill and efficiency. We are not
Drr-e‘ that the current preaching on the
DISSlhllmes of employees becoming em-
e‘(?Yers may not be overdone even to the
t}‘l ent of creating discontent because of
€ small number who reach the goal.
me are disposed to consider this preach-
Sent of the self-made employer as quite
off Much - a mistake on one side, as the
Ort of the trade union to create an arti-
“%al dead-level condition of fit and unft,
N the other. Let emphasis be put upon
nre”t and achievement, in whatever rank
o file it is found. for less and less will
s Prietorship  be possible, though the
D:"dnrd for subordinate places is incom-
2Arably heyond that of three decades aao.
“fon Review.

A HURRYING-UP

;n?he new Insolvent law. which comes
o O operation on the 1st of July pre-
j“‘&des hills of sale or confessions of
To &ment  (in business e
m’*'a“y given within 60 davs of assign-
’1ent‘ It also abolishes “preferences:
;S the term has been understood and
a:ted on. The occupation of t,l,'le “sisters,
vl the cousins, and the aunts” of ipsol-
ey  methods hitherto will be largely
Q?“e as practical receivers of what is left

an estate.

Ommercial agencies note that there

concerns), being |

e |
have been a most unusual number of bills | delegates there to put the facts of the

of sale registered within a fortnight, dat-
ing back to before the 1st of May, the 60
days’ limit.
of a revelation, presumably of
that the bills of sale were previously
there; there are probably a good
more to come, made or registered in an-
ticipation of the operation of the new law.
—Acadian Recorder, Halifax.

COKE FOR KOOTENAY
SMELTERS.

Robert Jaffray, of Toronto, une of the
directors of the Crows Nest Pass Coal
Company, and William Blakemore, gen-
eral manager of the company, spent a
couple of days 1in the city receuntly, on
their return from a visit to Rossland and
Spokane. The company has a capital
stock of $2,000,000, and Col. Baker, pro-
vincial secretary of Brtish Columbia, is
president. To a Miner reporter Mr.
Blakemore stated that the company is
rapidly getting its mines into shape for
delivering coal and coke to every part of
the Kootenay country. They have at
present sixty men at work opening up
two seams of coking coal. The best and
most expensive machinery has been or-
dered for the mines, and fifty coking
ovens will be in operation before the
line of railway is completed to Nelson.
L'he coal has been thoroughly tested and
the coke produced has been tound to be
superior to that produced in Swansea,
\vales, or Pennsylvania. It is of the bi-
tuminous coking variety and contains 95
per cent. fixed carbon and 4 per cent. ash.

1t is the intention of the company to
supply the smelters of Kootenay at the
very best price possible, which will be
about half the price now paid for the
Welsh and Cannelsville coke. It is esti-
wmated that one ton of coke is used in
smelting five tons of ore, and the reduc-
tion in price made by the Crow's Nest
ass Coal Company will reduce the cost
of smelting ore about $1.50 per ton. The
present consumption of coke at the
smelters in this section, when all are run-
ning, is as follows: Hall Mines, 40 tons
daily; Trail smelter, 60 tons; Northport,
40 tons.

The product of the 30 coking ovens to
be installed at an carly date will be 200
tons per day, and the company expect,
as soon as transportation facilities are
available, to supply the smelters above
named. Besides supplying the Kootenay
market, Mr. Blakemore is in negotiation
to supply a number of large smelters
across the line.

At the Everett smelter the daily con-
sumption of coke is 6o tons; Tacoma, 40
tons; Great Falls, 150 tons: Helena, 50
tons; Butte and Anaconda, 400 tons.
Owing to the advantages of quality and
geographical position, and the cheapness
with which the company will be able to
manufacture coke, he expects to be able
to supply most of the coke useq ac au
the points mentioned.—Nelson Miner.

THE LEAD PROBLEM.

The agitation for the imposition of a
heavy import duty on lead products is
everywhere throughout the Dominion
meeting with hearty approval. Those
who have given the matter any attention
realize that so long as the lead smelters
of the United States continue to control
the lead market of Canada, silver-lead
mining, silver-lead smelting and kindred
industries will remain non-existent in this
country.

It is a foregone conclusion that legisla-
tion will ultimately be enacted for the
fostering and protection of the Canadiun
lead industry. The only question is,
How long shall we have to wait until the
required revision of the tariff is made ?
From present indications it would seem
that at least a year will elapse before any-
thing is done. The boards of trade of
Southern British Coluinbia have taken
the matter to Ottawa. having gent

Some are rather in the nature ‘
course

many !

. case before parliament.

The efforts of
these deputations are mainly directed to
obtaining the appointment of a parlia-
mentary commission to inquire into the
matter, and it is generally believed that
an investigation will be made on these
lines. There is, however, the probability
that nothing further than the appoint-
ment of a commission will be done until
the next session of parliament. Should
this be the case, the lead smelting and
kindred industries of Kootenay will con-
tinue to suffer greatly for another year.
The Miner fails to see why so much
delay should be occasioned. Jf the pro-
posed commission finds that the conten-
tions of the lead miners of Kootenay are
worth favorable consideration and re-
commend the increase of the present
import duty on lead products, it will be
an unnecessary and disastrous delay to
let the matter rest there until parlia-
ment meets again.—Rossland Miner.

NOT SO GREEN AS HE
LOOKED.

The travelling man who had been
royally entertained by the prosperous
farmer, in the outskirts of the little
town, where the only hotel had burned
down a few days before, was a little
uncertain, when about to depart, whether
he should simply return his thanks or
risk offending his host by offering pay.

“You have placed me under great obli-
gations, Mr. Millsaps,” he said. “When
I come in from a trip of this kind I am
accustomed to turning in an expense ac-
count, and it seems to me I ought to have
put down in it something pretty hand-
some for the excellent entertainment I
have had at your house.”

“You can turn in what you durn
please,” replied Mr. Millsaps. “My bill
will be $16.”—Chicago Tribune.

STOCKS IN MONTREAL.

MoONTREAL, May 18th, 1898.
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Mont. 4 % stockl.......

Commercial.

TORONTO MARKETS.

Toronto, May 1gth, 1898.

Dairy Propuce.—Deliveries of dairy
butter continue to come forward freely
and holders in the country evidently pre-
fer to take a low price for their fodder
butter rather than pack it. Large rolls
are worth 12 to 12%c. per lb. and the
few tubs offered bring 13c. per 1b. De-
liveries of creamery are heavy. and the
market, not having recovered from the
deliveries of winter creamery prices, are
low at 17 to 18c. per Ib. Old cheese is
practically out of the market, and the few
cheese held from last season bring a pre-
mium of ¥4 to Yc. per 1b. over new goods
selling in a local way at gc. per 1b. De-
liveries of eggs are heavy, and dealers
quote 10c. per doz. Prices have been too
high for picklers’ purposes, and merchants
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say that about 8c. must be the  standard
price in the country markets during the
coming  week.

Dry Goobs.—Although for some time
the  wholesale  houses  have not  been
pressed  with trade, the 1aovement  has
not  been quite as slow as during  the
present and past weeks.  In the city re-
tail circles a fair amount of business has
been done, but in the country trade is a
little slack and must remain so until the
pressure  of farm work is over. The
manufacturers”  agents are finishing up
their fall campaign in woolens, and have
received the initial orders from clothiers
for the spring of 1899 for tweeds. It is
now more than a rumor that the Klon-
dyke supply business is very flat. In
blankets there has been a wonderful in-
crease in production for this trade with-
in the past several months, and we are
told  North-West Canadian houses are
over-stocked with these goods. Values
of staple goods remain without alteration.

GraiN.—The wheat market has shown
a strong clement of uncertainty and prices
of Ontario wheat are 1 to 2¢. per bushel
lower, while Manitoba has declined 3c.
per bushel. The bear clement is more in
the prospects of larger crops in the com-
ing season than any falling off in con-
sumption. In most cases in Ontario, the
crop came out in the spring in about the
same condition as it entered the winter.
Little harm appears to have been done
by insects, wire worm being reported in
a few cases. The first two weeks of
April were far more favorable for the
crop, and although rains later helped the
plant. it is hardly in as forward a position
as usual. Where sown early on summer
fallow, fall wheat has never been more
promising. In several of the western and
central counties some ploughing up has
been done, but not to any considerable
extent. The present acreage of the crop.
therefore. may be set down as quite up
to the average, and the average condition
in May is fair. The monthly statement. of
the United States Government shows
the world's wheat crop of 1897 smaller
than since’ 18go, and the crop of the
United States larger than since 1891. and
the average price the highest since 1883,
except in 1888, 1890, and 189r, while the
average rail rate freight from Chicago to
New York has fallen in same period from
16 5-10C. to 12-32c. It estimates wheat in
farmers’ hands, United States, March 1st,
1898, 121,000,000 bushels, against 88 mil-
lions last year and 75 millions in 1895.
The barley trade is dull. Oats are firm
and unchanged. Peas are weaker, having
declined 1 to 2c. per bushel. Rye and
corn remajn nominal.

GREEN Fruits.—The weather has been
rather colder than the fruit trade desired
for this week, but in spite of the unfav-
orable conditions a fair amount of busi-
ness has been done. The demand from
the country, in preparation for the
Queen’s Birthday celebration. on  May
24th, has been unusually large this year.
The Wednesday auctions of the Toronto
Fruit Auction Company were very suc-
cessful this week and well attended. For
oranges there was good demand but small
cizes were not wanted.  We quote: Medi-
terrancan  sweets, fancy, 1208, 150s, 170s,
2008, 210s. $3 to $3.25 per box: ditto 2350s.
3008, $2.50 to $2.75 per box: California
seedlings, 120s, 1508, 176s, 200s, 210s.
$2.50 to $2.75 per box: ditto, 250s, 228s,
3008, 360s, $2 to $2.25 per box. The
quality of the lemons sold here on Wed-
nesday was good and consisted, in the
main, of Fremona stock.  We quote:
New Messina, fancy, 300s, 360s. No-
vember cuts, $3 to $3.50: ditto. choice,
200s. 360s, $2.50 to $2.75. The last large
import fruit sale of the scason was held
by the Montreal Fruit Auction Co. last
Saturday. The fruit offered was ex-
steamships “Truma” and “Bellona” and
consisted of 14,000 boxes of lemons and
oranges. The attendance of buyers was
large and the bidding throughout awas
brisk.  The condition of the fruit was
good, and counsidering the large quantity
put up by auction this season here, the

!

prices realized all round were sa.tisfactcrry,l securing the bulk at top prices.

they  being in many cases higher than
those ruling the  American  markets.
Lemons  sold at from goc. to $2.65 per

box, as to quality and condition, Or-
anges in boxes brought $2 to $2.60 and in
half  boxes goc. to $2.30. Bananas arc
selling well and the consumption is in-
creasing,  but warm  weather is  badly
needed. Pincapples are in rather scarce
supply but prices are low. Strawberrics
are coming forward more freely and show
improved quality.

Groceries.—There is no activity in
trade, and reports from country mer-
chants show that the only commodity in
request is seed. The influence of the war
on_ imported commodities is shown in
stiffer  values, and all such articles arc
firm in value if not held at higher prices.
Dried f{ruits, other than table varieties,
are scarce, and prices are firm. We
quote: California prunes, s0—60, per Ib.,
7¢.; 40—50, per lb., 7V5¢c. The Greek
currant market. by recent advices, ad-
vanced on Continental buying; and as
the Continental markets are carrying ex-
tremely light stocks, they will probably
have to buy heavily during the next few
months, and stocks in Greece being so
light, and that market very sensitive, it
would no doubt advance further should
any more orders be put forward from the
principal consuming countries. It is pro-
bable that the remaining stock in Greece
will finally be taken by the Continental
countries and England, as statistically
America has just about enough to last
her until the new crop. Cables from Ma-
laga state there is nothing there in the
way of Jordan shelled almonds to offer
for prompt shipment. The local sugar
market has shown no change in values
but holds firm at former quotations.
There is nothing new in teas and the
situation is rather uninteresting. Manu-
facturers of starch say that the trade need
not be surprised if another advance in
price lists is made soon, but nothing de-
finite is announced. The same may be
said of tobaccos, which some houses re-
port to be about to advance in price.

Hipes aAND SKINS.—1ne mae market
is firm.  Merchants are paying 8c. to
butchers. and asking 834 to 9c. for No.
1 Toronto inspected cured cow hides. We
have heard of no sales at the latter figure
but believe that choice hides would bring
that figure. In Chicago, according to
recent report, dated May 18th, the tend-
ency of prices in the market for packer
hides continued to be towards a higher
basis. The demand for hides was moder-
ately active, although the purchases
made were generally of small lots, as
tanners were confining their takings to
only such supplies as were needed to
meet current wants, the extreme figures
now ruling serving to hold the demand
in check. There were rumors of sales of
native steers, late April take off, at 12%4c.
and do. May take off at 12l5c., but par-
ticulars could not be obtained. The close
was firm, with native steers at 12 to
12Vc.: Texas at 1134 to 12c.: butt brands
at 1034 to 11c.: branded cows at 10%4 to
10%5c.; Colorados at 934 to 10c.: heavy
native cows at 114 to rilec., and light
do. at 1134 to 12c.

Provisions.—Goods are irm and mer-
chants are asking 74 to V4c. per Ib. over
last week’s quotations. Long clear bacon
is strong at 834c. per lb., and all other
meats show a decided improvement. The
war markets of the United States are re-
sponsible for a part of the strength and
the advance in quotations there has pre-
vented American packers from compet-
ing strongly in Canadian North-west
markets.

Woor.—A few lots of new tHeece wool.
washed and unwashed, are coming into
this market, but deliveries are limited
and prices continue unchanged. We else-
where review the situation at length. Ad-
vices of the London auction, dated 16th
inst., contain the following: “A good
selection of greasy, which was eagerly
competed for, the Continental buyers

Heavy
New South Wales and Melbourne fU]e;
casier.  Punta Arenas of good quality wa;
firm, while inferior ruled irregular 2
farthing decline.”

MONTREAL MARKETS.

Montreal, May 18th, 1898-

Asnues. — The ashes market shoW’
neither improvement in demand, nor -
crease of receipts, and local trading is ©
a very light character.  Quotations 2 ‘
more or less nominal at $3.40 to $3.50,
first quality of pots, seconds $3.15 to $3.20
and pearls about $4.75 per cental. 1

CEMENTS AND FIREBRICKS.— Receipts 0
cement since last writing have been larg™
the figures being 1.900 brils. of Engls™
and 30,512 brls. of Belgian, the latter b¢
ing largely on account of the large &0°
ernment contracts, for use on thf
Soulanges canal, and which were £
ported on in these columns some “'Ce}ﬁ
ago. The demand continues good. 3%
prices steady at $1.80 to $1.95 for Belgid!h
and $2.20 to $2.30 for Engligh. Recf"l’t']
of firebricks, 5,000; prices range Iro"
$16 to $21.

Darry Propbucts.—Receipts of Chee?g
here are increasing a little, but the m‘?]‘d
so far, it appears, is considerably bel®
this time a year ago. It is said that ﬂ.“:
cows are later than usual in coming b
this spring. The small receipts of Fren¢
country cheese on Monday. realized abo¥
7%c.; the general idea as regards tln
price of Western is from 8 to 8%4c¢C. .
the butter market there is rather an eas¢
feeling, though receipts are not par“.cun
larly large. For creamery the quotat!®
is 1612 to 17c.  Township's dairy 15,
15%%¢., dairy rolls 13 to 15¢. as to quallty'

Dry Goops.—Up to to-day the weathf;
has been somewhat cool, and quite 2 fei
city retailers report finding their sales ¢
summer goods affected, more or less }
consequence. There are now indicatio™
however, of a more seasonable tempe€ o
ture.  Moderate sorting business, ffoe
the country, is reported, though S° 1
dealers are deferring orders to secure fat
dating, which goes into effect June ISe:
Collections are well kept up. With ri
vard to values of textiles nothing new o
heard from either home or forei

sources.
e

DONT TAKE CHANGES
ABOUT YOUR Roor

2t Eastlake susee

They are a proved success and last indefinitely-

Shows one Shingle. . 200
Fire, rust and leak proof, with our patent c‘“.:d a
water gutter - they are easily and quickly 1ion-
ways give the best and most economical satisfac em-
Write us—we want you to know all about t

METALLIC RODFING CO., LINITEY

1178 King St. West, Toront0
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. Fuks—Some moderate lots of raw furs
are still coming in, with reports that
there are still some fair supplies to be for-
Warded from interior points, Advices just
0 hand, regarding the Leipzig fair, state
that though prices opened fairly strong,

€re were some indications of weakening
towards the close, and it is hardly ex-
Dected that the prices of January and

arch will be fully maintained at the
~ondon  June sales, which open on the
2th prox.” We quote: Mink, large dark,
o1-50; small, do., $1 to $1.25; marten,
$1-75 to $2.25; fisher, $4.50 to $7; lynx, $1
o $2; otter, $1 to $12 for dark; pale, $5
10 $7; red iox, large, $1.30 to $1.50; small,
$1; cross fox, $3 to $6; bear, cubs, $3 to
7; medium, $7 to $i0; large, $12 to $15;
unk, 15 to Joc., as to color and stripe;
On, 20 to 75¢.; rats, fall, 7 to 10c.; kits,
2 to sc. Beaver, not quoted, killing being
forbidden by law.

MONTREAL STOCKS IN STORE.

Co

May 9. May:16.

Bushels. Bushels.

Wheat . . .. 206,484 154,460
80"1.. e . 121,873 194,605
Rats.. ve v ol 1,087,347 1,087,787 +
prS:. - . ... 71,601 57,737
fas... ... .. ... 105832 207,301
Barley ce . 44,925 40,134
Total grain .. . 1,608,122 1,742,084
Oatmeal.. e 8 81
our.. .. ... .. 16,847 19,555
uckwheat.. . 108,102 113,932

GROCERIES.—Jobbers ~ report a steady
fountry distribution, with payments from
Calers of a generally satisfactory char-
cter, Rice has scored another advance
?f 25 to 30c. a cental, and jobbers’ prices
Or standard B. are $3.75 for single bags,
3.70  five to 10 bags, and $3.65 for 10

ags  and upwards.  Tapioca is also
h"mer, and 3%c. is now asked between
Ouses, There is a strong demand at

presqnt for Japan teas of medium grade,
Tanging from 15 to 16V4c., which are
Scarcer than ever, and holders demand and
%et a full half cent advance on these lines,
LacE sugar market remains at the level of
ast week, refinery quotations being for
Standard granulated, 4Y%c.; Austrian

8ranulated, 4 3-16c.; and Dutch ditto,
4¢.; yellows, 3 11-16 to 4%c. A moder-

¢ lot of regular Dutch refined is - un-
hOadmg from the “Nordkyn” now in the
arbor, and cable quotations are reported

this grade at 13s. per cwt., which
®quals cost in bond here of about $2.85
Per  hundred Ibs., or a shade under $3
h“ty paid. No recent cable advices are to
and regarding molasses, for which article
%"‘Ces _are fully as firm as last noted.
by oTe 1s not much doing in canned goods,
S“t canned vegetables continue pretty
tady in price. There seems to be a dis.
EOSlthn to ease up a little on gallon
bpbles. and they could probably be
Sught in fair lots at about $2.30. Quo-
tions for new pack of lobsters have not
¢en received here yet, but prices are ex-
Pected to rule high. Dried fruits are not
" much demand, but are firm in price:
Couple of carloads of California raisins
fée to hand, said to be desirable goods,
f" which the agents quote on the basis

6%c. for 3 crown to jobbers. Tarragona

g’.’d_ shelled almonds ~ are dearer. also
'Cily filberts,

-~ "IDEs. — Prices remain exactly as
ﬂ!‘oted last week, with receipts of beef

des 3 little larger, and tanners buying
gl'etty freely all that are offering. Dealers
fl‘e buying hides at 8 7, and 6c. per Ib.
I°" 0s. 1, 2, and 3 respectively; calfskins
sg and 8c. per Ib.; lambskins 15¢. and
¢epskins $1 to $1.10 each.
EATHER. — Some  further moderate

Sles of pebble and glove grain leathers

:t'anl!fa_cturing houses, but buying of fall

K 1s not very general as yet. The
;"amfesto of out-going steamers show
f‘? considerable exports of splits and
Move in black leathers, as well as large
cl's'Of sole, and Western tanners are in-
amed to be firmer in their views,
t“d they are comparatively indifferent
©  offers coming from this market.

reported to a few of the larger shoe’

We quote: Spanish sole. B.A., No. 1,
24 to 25¢.; do. No. 2, 22 to 23%c. ;
No. 1 ordinary Spanish, 23 to 24c.; No. 2,
20 to 21c.; No. 1 slaughter, 26 to 28¢c.; No.
2, do., 24 to 25¢; common, 20 to 21c; waxed
upper, light and medium, 30 to 35¢.; do.
heavy, 27 to 30c.; grained, 32 to 35¢.; Scotch
grained, 30 to 3sc.; western splits, 22 to
25¢c.; Quebec do., 18 to zoc.; juniors, 18 to
20c. ; calf-splits, 30 to 35¢.; calfskins (35 to
40 Ibs.), 60 to 65c.; imitation French calf-
skins, 65 to 75c.; colored calf, American,
25 to 28c.; Canadian, 20 to 24c.; colored
pebble cow, 13 to 15¢.; russet sheepskin lin-
ings, 30 to 4oc.; colored, 6 to 7%c.; har-
ness, 24 to 27c.; buffed cow, 13 to 13¢.
extra heavy buff, 15c.; pebble cow, 13 to
13%c.; polished buff, 12 to 13c.; glove-
grain, 12 to 13c.; rough, 22 to 23c.; russet
and bridle, 35 to 4sc.

TENDERS FOR

ol. JOMN GITY- DEBENTURES.

Sealed Tenders, marked “Tenders for Debentures,”
will be received at the office of the Chamberlain of the
City of Saing John, up to 13th June, 1898, for the pur-
chase of Saint John City Debentures for the whole or
any part of the sum of

One Hundred and Forty=Seven
Thousand (147,000) Dollars

to be issued in sums of $1,000 each under the provisions
of Act ot Asesmbly, 52 Vi'c., Cap. ’2'7. Sec. 29, gayable in
40 years, with interest at the rate of Four per cent. per
annum, payuble half-yearly,

The said debentures are issued b orders trom Com-
mon Council of the City of Saint ogn under authority
ot Act of Assembly, which provides for creating neces-
sary Sinking Pun for_redemption at maturity,

. The proceeds of said Debentures are to meet expen-
ditures for Public Services such as the extension of water
and sewerage service in several places and districts as
adopted by Common Council under date of 2nd Septem-
ber, 1897, in the sum of $12,000. Also the extension of
water supply service on western side of the harbor and
tl}eﬂ:ayxir:g ot atgew n'cxlam from ngce Lake to that part
of the gity, on the said western side of th, bor, i
cum of $1sonh o e harbor, in the

First Interest Coupons payable 1st November, 1898,

If desirable these Debenture be i i
of $500 Lapie entures may be issued in sums

Not bound to accept the highest or any tender.
FRED SANDALL, Chamberlain,

City of St. John, N.B.
Chamberlain’s Office, 13th May, 1898,

Trent Canal

—er——

NOTICE TO CONTRACTORS

Hydraulie Lift Lock at Peterborough

Sealed Tenders addressed to the undersigned, and
endorsed * Tenders for Hydr ulic Lift Lock,"” at Peter-
borough, will be received “at this office up to noon on
Tuesday, May 3l1st, 1898, for the construction of this
Hydraulic Lift Lock. .

Plans and specifications of the work can be seen at
the office ot the Chief Engineer of Railways and Canals,
Ottawa, on and after 5th May, 1898, where forms of ten-
der can be obtained by the parties tendering,

In the case of firms there must be attached the actual
signature of the full name, the nature of the occupation
and place of residence of each member of the same, and
further, an accepted bank cheque for the sum of 818,000
must accompany the tender ;. this accepted cheque must
be endorsed over to the Minister of Railways and Can-
als, and will be forfeited if the party tendering declines
entering into contract for the work at the rates and on
the terms stated in the offér submitted.

The accepted cheque thus sentin will be returned
to t;xde respective parties whose tenders are not ac-
cepted.

P’1‘his department does not, however, bind itself to
accept the lowest or any tender.

By order,
L. K. JONES, Secretary,

Department of Railways and Canals,
P Ottawa, 2nd May, 1898, ’

Newspapers inserting this advertisement with
authority from the Department will not be paid i;iit.om

Tenders for Coal

1898

The undersigned will receive tenders, to be
addressed to them at their office, in the Parlia-
ment Buildings, Toronto, and marked “Tenders
for Coal,” up to noon on

WEDNESDAY, 25TH MAY, 1898

for the delivery of coal in the sheds of the in-
stitutions named below, on or before the 15th
day of July next, except as regards the coal for
the London and Hamilton Asylums and Central
Prison, as noted :—

Asylum for Insane, Toronto

. Hard coal, 1,050 tons large egg size, 200 tons stove
size, 80 tons nut size ; soft coal, 450 tons lump, 100 tons
hard screenings, 150 tons soft screenings.

Asylum for Insane, London

Hard coal, 2,300 tons small egg size. 300 tons egg
size (Scranton coal), 205 tons stove size, 70 tons chestnut
size ; soft coal, 40 tons for grates. Of the 2,300 tons, 1,700
may not be required till January, 1899; also 50 tons
Scranton egg.

Asylum for Insane, Kingston

Hard coal, 1300 tons large eeg size, 225 tons small
egg size, 20 tons chestnut size, 350 tons hard screenings,
350 tons soft screenings, £5tons stove size (bard),

Asylum for Insane, Hamilton

Hard coal, 1,950 tons small egg size, 173 tons stove
size, 113 tons chestnut size; Straitsville, for grates, 30
tons ; for pump-house, 150 tons soft screenings, 75 tons
hard screenings. Of the above quantity 1,563 tons may
not be required until January, 1899,

Asylum for Insane, Mimico

Hard coal, 1,850 tons large egg size, 175 tons stove
size, 10 tons channel coal, 75 tons soft screenings ; 50
cords hardwood.

Asylum for Idiots, Orillia

Reynoldsville screenings, 1,000 tons, 75 tons stove
size, 10 tons Briar Hill coal,

Asylum for Insane, Brockville

Hard coal, 1,700 tons large egg size, 125 tons stove
size, 25 tons small egg.

Central Prison, Toronto

Hard coal, 25 tons nut size, 60 tons small ege size H
soft coal, 1,800 tons Re{noldsville screenings. he soft
coal to be delivered in lots of 160 tons monthly.

Institution for Deaf and Dumb, Belleville

Hard coal, 650 tons large egg size, 90 tons small egg
size, 15 tons stove size, 22 tons No. 4 size ; soft coal for
grates, 4 tons.

Institution for Blind, Brantford

Hard coal, 400 tons egg size, 175 tons stove size, 20
tons chestnut size.

Mercer Reformatory, Teronto

Reynoldsville screenings, 600 tons ; stove coal, 75
tons.

Tenderers are to name the mine or mines from
which they propose to supply the coal, and to designate
the quality of same, and ifp required will have to furnish
satisfactory evidence that the coal delivered is true to
name.

Delivery is to be effected satisfactory to the authori-
ties of the respective institutions.

Tenders will be received for the whole quantit{;
above specified or for the quantities required in eacl
institution,

An accepted cheque for $500, payable to the order of
the Hon. the Provincial Treasurer, must be furnished
by each tenderer as a guarantee of his bona fides, and
two sufficient sureties will be required for the due ful-
filment of each contract.

Specifications and forms and conditions of tenders
are to be obtained from the Bursars of the respective
institutions. The lowest or any tender not necessarily
accepted.

Newspapers inserting this advertisement withou
autherity from the Department will not be paid for it.

R. CHRISTIE,
T. F. CHAMBERLAIN,
JAMES NOXON,
Inspecters of Asylums, Prisons, and Public
Charities, Parliament Buildings.

‘Toronto, May 9th, 1898.
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TORONTO PRICES CURRERNT.

Name of Article Wg(;ltzs;ﬂe Name of Article eréglgg?le Name ot Article. Wll(]:tl:;ale Name ot Article.
Breadstuffs. Groceries.—Con. (g ¢ §c. Hardware.—Con. $o 8o Canned Fruits. w0 15
. | |S¥ruPs: Com. to fine, 14 9 01 evreeereserreann 1 PINE APPL!— Extra Standard... doz. $ 0
g Manlt;gélis.a.iént . . (.5 g() g (;:0 g:l‘: to choice.. § 8('?* g ﬁ éﬁffe:éfgeag{ - (;“1; :g 38?{ STRAWBERRIES Standadd ......... : g % }ﬁ
" Strong B: 630 00V oil chain § in, 0 00 | |[STRAWBERRIES .......... - 1
Patent (WimergWheat) 475 49 | |[MorassEs : w_ L.gal.| g 30 045 || Barbed wire, gal. ........| 2000 00 Cx'mon—Flaltbtlns “ g gg H]
Straight Roller . l(1) ?8 1; '.68 New Orleans 022 035 Iron pipe, 3 to 8 in . 002 0 09% ngnzs—a bs . 3% 1%
S;Z‘r‘ts‘"’f.fff‘ 11300 14 50 | |RiCE: Arracan...........| 0 033 0 04 PEARS—2'S .. “ ; g :g
Jopam, S0 to 1P | € 08 0 0a|| s fiat head PLuM~G 3 fbs “w owil
, flat head ......... 8— reengages,
GRAIN: i Genuine Hd. Carolina...| g 09 ¢ 10 it i Sgg //11% pr Lombards,slbs “ h (0% i 9
Winter Wheat, No- 1...| 1 07 108 ||Seices: Allsploes. .| 013 0 14 Bofler tubes, 8in..........| 009 000 || * “ 0
No. 371 305 104 || Cloves o] 930 088 ||Semme: cone o] 913 0% Oanned Voguiios 588
Spring Wheat, No. 109 110 |} Ginger, ground 035 098 |l Black Diamond. | 011" 0 00 | {AsParaGUS .per doz. $0 00 1o
“ No. 107 1081| Ginger,root.. 020 085 || Bollerplate, }in. ........| 910 0 00 | [BEANS—2's, .... “ 000 7
“ No. 102 103 || Nutmegs .. 060 110 § 1o 200 000 | [Corn—2's, Stan w000 Yy
Man. Hard, No. 1 140 142 | Mace.. 100 110 w w3 &th'ck't| g 0p 000 | [PEAS— 9, ..... “ 000 su
5 gg } ?,g } %3 Pepper, bl;:;:tl;- g:mm dl 0 ;10 0 }'g Sleigh Shoe ......cverveeeeree 240 000 g_vurxms:sés, " ggg 15
“ ' < ‘' white, 0 OMATOES—3's,.. ¢
Barley No.; 8 ;g g g Sl;{mdks b Paris Lum Cur Namws: Touato CaTsup « 0000
“ . u
Ne 1030 033 || Extia Granulated | o o33 9 oo 0% 18 Fish, Fowl, ne.u—c.m ilb-‘”f;
. 8 23 8 2? {}° 2, Granulated 000 4716 000 195 ||MACKERREL........cccrvrverenees 1 16 iﬁ
1087 058 Vf" -] € 00, 45-16 000 200 ||SaLMon— Indian (Red) w 116 o
1037 038 || Demerars Crystais (% oy o o8 000 805 »  Horse Shoe, MEET-B
1035 03¢ Porte Ric 24 | 0 04) 0 043 000 210 " Flat ...... w160 500
. orto RicO ..ceeereennen. 31516 o000 215 “ Anchor,. “ 145 om
000 22 Lonsrxn—l‘xslec ; “ g{g °5
Provisions. % be 1o % Wire Nalls $3.0 basis Sarpmes—Alberts, 45 018 0
apan, Nagasak ORSE NaILS: oronto “ Sportsmen, ¥'s, 20
Bulter. %aliry,slarge rolls 8 }gi 8 3& gowder,com tocholct 014 018§ Pointed and finished ... dis 50% “ port ]arge, 4, key opener * 0 [ ] gm
c r [tlubs ‘| 5 12 8 17%| |1apan, Siftings & Dust...| g 37 g og'||HORSE SHoEs, 1001bs. ... 335 0 00 “ French, ,, key opener 0 lg %
reameryé iy 1017 o018 gongou, %g:{lr;g:; ........ 010 0 60 ||CANADA PLATES: 03 23 “ “ “ 8 % 0
Cheese ......... X g 88* 0 89 Ygsgoul:iyson, Moyl'x.ﬁe. 8 ég g g Po. 285 392 “ “ w 0 ﬁ ga
Cheesc, DEW ... 4o 0&3;& g 0? Yg. Hyson Fychow and Tin PratEs: IC Coke /300 000 “ Canadian, §'s “ 0
Dried Ap[;d Anole 009 000 ienkai, com. to cho'ti 5 14 ¢ 40 IC Charcoal «.{ 8 50 3 66 | |CHickEN-—Boneless, Aylmer, 180z., o0 g9
Evaporated Appiss | 0 88 000 | lyg “Hyson, Pinguey, 13 0% || IX 460 465 dOL..err ot doz0 M0 345
Dot Mess - "| 0 00 10 50 | |Gunpowder, Moyune—| g 15 g g5 | 550 565 ||Turkey—Boneless, Ayimer, i8o., 47000 o
Pock, Moss "| 0 00 16 0o | |Gunpowder, Pingsues,| o35 g gg .| 385 3 40 ||Ducx—Boneless, 1's, 8 doz. .ceseern..  * 830 g8
Bave long cie "[ 000 3 oga| |Ceylon, Broken Orange, 535 540 | {Luncn TonGue—1's, 8 doz “ 0 g ]
Bn‘?on. gng kt'st sm d 0 1i% 0 12° EKOBS trvrerrrnnaeeiamines 086 045 Pigs' FEgr—1's, 3 doz. .... - “ 0 ® « 9
rea 3 118 0 13,| |Ceylon, Orange Pekoes,| g 35 ¢ 45 Comngp Beer—Clark's, i's, §doz... * 0%0 54
000 Broken Pekoes 023 030 25 and under .... .| a7 000 «  Clark's,@'s,1doz.... * 8 50
0 g 08 Pekoes ......veveees loges o030 .| 306 600 “ “  Clark's, 14's,1dog... * 00 oc
pecs 1| Pekoe Souchongs...... 22 -1 345 000 |(Ox Toueur.—Cluk's. ﬂ's. 1 doz. 900
00070 M| 5 uchongs ol 0@ 37 000 ALAEON nrvvrrrnroneee 815 oo
g ég (1) 88 Indiali Dg}eelln S oo 022 056 8 08 g g Luncu Toxoun—cluk's. T's,1 doz g % 51‘:
Broken Orange Pekoes 0T s, N “
Orange PEkOES ... omox 3 5t 0 0eal | sour—claris, 1's, Ox Tallr2 doz.,  # 0 ® 1o
Lenther. Broken Pekoes {02 035 o 5 |lg “ gl:;lk's’ 1's, (l:g"ken' a doz... :: g P g
Pekoes ......c.....e . 5 5 ISH—! um scaled ..................
Spanish Sle, No‘ 1 """ 8 g 8 g; Pekoe Souchong ...... 8 12 8 2’6 775 800 ||CHipPED BEEF—¥'s and l‘a, per dos, 1 g f,oo
Slaughter heavy ...|024 036 || Souchong..... 013 017 985 960 ||SurLTs—60 tins per o 3% o
AR No. 1 light...| 021 033 || Kangra Valley .. 020 0385|| MopleLeaf 10 25 10 60 | |SHRIMPS ..... 8 »1 'S
“ No.8 * ..1000 000 || Oolong Formosa....|[q35 065 ofls Cove OvsTE ! g 25 8 2
Harness, heavy .. 1 085 030 ||Tosacco, Manufact Cod Ofl, Tmp, gal —'s 100 15
Hght 02 028 Mahogany . 000 062 O ; 110P. gal.. 045 050 | |Fixnan HapDiE—Fi; & 1
No.1 ﬁ;;{,'y 1030 035 Tuckett's Blac 000 062 || Falm ¥lb ~-| 8063 0 00 | |K PPERED HERRINGS . 1 -3 10
Uppet'liot&medi.&;‘ 035 040 || DarkP.of W 000 065 || Lard ext ~| 060 070 ||rIESH 185 g
: Myrtle Navy Ordin -| 050 060 BLonns—-Preserved 1
Rip Sk French........ 075 090 Solace 000 074 lods 000 .
N Domestlc. - ggg 8:}‘2 Brier, 8 . 888 ggg Linseed, raw f.0.b.........| 0 43 0 00 Sawn Pine Lumber, Inspected, B- ;
* : Olive, ¥ Imp. gal.........] 1 30 1 40
Heml'k Calf (25 to 30) 045 065 || VietoriaSo 009 063 " CAR OR CARGO LOT. o0
Imitation French ........| 0 85 0 %0 gg‘;‘sel;;;g}dge;g% 9900 om || Seab pale K. 7|94 9% Lin. pine & thicker, cut upand better * gg 5’:5
E;TE:P s oo :(l) g % g Crescent, 8's . : g % g ?8 1 and thicker cutting up u g g [
Enamel ed Cow, 1018 oa3 E:‘l;:;fmsl's g's.. . g gg g gg Petroleum. } {mg gooﬂng (13 o 1‘5
Patent 018 0 . ' nch floo: g
Pebble Grain- 011 014 || Index, 8's. 1000 060 |[FQB.toronte  otns.. | ol 08!{‘6} 1x10 and fine 13 dr % 00 g 0
Bu o1 01a|| LilyTe - 1000 0611l Can, Water White ......| g 18 0 183 |1x10 and 13 mill run.. 1800%
Russets. light. 040 045 Derby eeee| 0 00 0 63 Amurican Water White 2% 09 1x10 and 12 dressing 18 b 16 o0
Gambier 005 000 Liquor inbid aypa Palnts, &o. 0 1x10 and 13 common 18005000
Sumag ... 0 g 8 g Pure Spmt % 0.P..| 1 96 4 44 White Lead, pure......... }xi.logntll 12 mlg cxi\lll: ﬁg 00 gg
0. Pe.. nch clear and picks..
Degras “ (1) };(4) ; % ‘Jﬁlg‘}_ﬁ(} b; || 850 g gg 1inch dressing and better.. 20 % 150
Fam“)’ PfOOfWhls ey Red Lead, genﬁne : 2 % 2 95 |[1 inch siding mill run ..... 1; 0 15%
Hides & Skins. Perlb. || 20 u pecvee  ceerinnn 066 222 || Venetian Red, Eng . 15 300 ||1inch siding common., 10 0By
007 - 00 Old BourbOn, 20u. P[0 222|| Yellow Ochre Fren 150 9 g5 ||1inch siding shi &) culls .. 1 00 10
Cows, green. ibe | o ! 5 00 || Ryeand Malt,35u.p.| 062 208 || Vermillon, En 080 090 |[Linch siding mill culls S0 9%
Steers, 60 to ed .1 00 00 Rye Whiskey, 4 Y old| g5 a40|| Varpish, No. l%\lm 0 1 00 | [Cull scanting.mmee...s........ rereneenen 8 oM
Cured and Inspect o 0 00 old| 595 950 || Varmsh, No.1 Carr oo 3 0o | |1 inch strips 4 in. to 8 in. mill run 1 o0 1 o
Calfskins, grgen g 3?] 8 01 ﬂ-rd'wuo. Bro. ap’an ) (1) & 0 90 1 inch strips, common lg 00 10%
Tallow, rough:.. “10% o 02} Tin: Barsperl |8 S Whit‘}ng 065 0 @b |[1x10and spruce culls.. goc ?
Tolow, e terci oo o 0o5| | Ingot . o 13 Putty, per brl. 15 900 ||XXX shingles,161n...... 10 lg
Kine 1110 1 75i Corer’ bR Spirlts Turpentine ..... | g 50 ¢ 00 ||XX,shingles, 16 in. 15 o
Sheepskins ... o120 5o |l Sheet. 013 013 - Lath, No.1 ... 1900
Lambskins 0 Laan: : 8 tl)? g 16 Drugs. v ' No.2 .
Wool. Plg .- 9% 33463 Alum_., H Hard Woods—¥M. ft. Oar Lot® g
Fleece, combing ord......| 0 00 £ 18 || Shot, common .........| 0 00 1943]| Brimstone 003§ 008 ||Ash white, 1stand nd—1 toSin... M D80
ol gt ing g % 02 Zinc sheet..... -| 0 058 0 %3 Borax... 007 009 wg o gg % o 4
"ll)‘uﬁe:l\’as B i g Antlmonyf.... ; loog 0 Camphor 060 065 black, « [T IO }5 o ]
ulled, combing 0% 0% Solder, bf. & bt..........| o 1‘1)! 012 Carbolic 031 040 |Birch, “ 1 w gl Lo 8 2 !
- b Solder, Standard ......| 0 103 0 11 || Castor Oil ... 0i1 013 ¢ vare, * Hosh i
, Joa Brass:_Sheet . .1 090 030 CausucSoda..... .| 0023005 * Red, ‘ w”w i
Iron: P .{00 00 00 00 [| Cream Tartar 085 080 ([ v « ’gwlﬂm
Summerlee . .100 00 00 00 || Epsom Salts 0013 0 03 ¢ Yellow, * is 0018 ] E
Bayview Amerioan ... 18 50 00 00 Extraot Logwood bulk| 0 18 0 13 ||Basswooa o g 00 19 ]
COFFEES: $c $c No. 8 Soft Southern...|18 00 00 00 boxes| 0156 0 173 “ “ 1 ) 9 %
{:‘VGV Ib,, green ......... 8 & g ?g Foundry pig ..... .118 50 00 00 Gentlan ....................... 010 013 |{Butternut, “ g 0®%
o 109 098 N. S. Siemens -119 50 20 00 Glycerlne. per lb, ..] 0193 0 94 o “ 2 00 ﬂw
Porto Rico .[19 0c 19 50 || Heliebore... ] 013" 0 16 ||Chestnut, “ 0%
Mochn ........................ 025 032 155 160 Iodi "3% g% Cherry " gw%w
4 w ‘ % . " “"
Rn.lsin: lagec .. |37 400 Lowmoor 0 054 0 06 “119 205||Eim, Sok, * 1433;5%
0.8. 10043 0 054|| Hoops, coopers .........| 0 00" 2 00 .| 475 500 “ %foo“w
Valencias - 0043 0 064|| Band, coopers. -/ 000 200 .19 2325 Rock, 5 00 %0 o
Sultana 008§ 011°|| TankPlates.. -( 2935 000 .[ 018 014 i B0 ¥
Currants Prov'] 000 0 Boiler Rivets, best...( 4 50 500 .| 016 016 |[Hemlook, %
0 063 0 %* Russia Sheet, per Ib...| 0 103 0 11 350 375 ||Hickory 88 g ;ng
R W e ool |53 88 o T
s, ALVANIZ : .
’ra.rraggona Almonds. new| 003" 010 || Best No.99.... 00330 .| 02 030 O;k, Red Plain* o€ o0 wg
Roasted Peanuts .. 008 009 TS .|003to {038 048w “ e YooBw
Peanuts, green ..... 0 ng 007 " w8, ..} 0034 0 .| 008 004 | & “ WhitePlain" 00 00 2o
Grenoble Walnuts 01040 11 “ 98 0037 004 .00 008 G0 ﬂw
Filberts, Sicily .. 008 009 ||{IRON WIRE 187 800 “ Qumered' F wuw
| Brazil..... 000 013 || Copd Steel & Copd... g 35% ..| 088 040 {(Walnut, Swd
5 Pecans 4010 011 Bt&h JESSS—— to 36%|| Cltrio Asld . .............| 0 46 0 80 [|Whitewood.
|
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MEeTaLs AND HARDWARE—Pig iron is
Mot specially active at the moment, but
We hear of a 100 ton sale of Hamilton
N‘l 2 at $14.50, and several other good-
Sized orders are reported under consider-
3tion. Business is reported in domestic

ars at $r.40 in round lots, and hoops
and bands at $1.65. Scotch warrants
are cabled stiffer than before reported,
Nz, 47s. 8d. We quote: Summerlee pig
Iron, $17.50 to $18; Carron, No. 1,
$18;" No. 3, $17.25: Ayrsome, No.1, $17.50:
No. 3, $16.50; Shotts, $17.25 to $17.50:
Cal‘nbroe, $16, ex-store; Ferrona, No. 1,
$15; Hamilton No. 1, $15 to $15.50:
No. 2, ditto, $14 to $14.50; machinery scrap,
$14 to $15: common ditto, $12 to $13; bar
Iron, Canadian, $1.40 to $1.50; British, $2
to $2.15; best refined. $2.40; Low Moor,

5; Canada plates—Pontypool, or equal,
$2.10 to $2.15; 52 sheets to box; 60 sheets,
82-25; 75 sheets, $2.35; all polished Canadas,
Terne roofing plate, 20x28, $5.75
to $5.90; Black sheet iron, No 28, $2.25;: No

, $2.15; No. 24, $2.05; No. 17, $2; No. 16
and heavier, $2.15; tin plates—Bradley
charcoal, $5.60 to $5.70; charcoal, I1.C.,

loway, $3.15 to $3.25; do., 1.X., $3.90 to
i ; P.D. Crown, I.C., $3.60 to $3.75; do.,

-X. $4.50; Coke 1.C., $2.90 to $2.05; do.,
Standard, $2.75 to $2.80 for 100 lbs.; coke,
Wasters, $2.70; galvanized sheets, No. 28,
Ordinary brands, $4; No. 26, $3.75; No. 24,
3.50 in case lots; Morewood, $5 to $5.10;
tinned sheets, coke, No. 24, 5¥4¢c.; No. 26,
:lt‘c" the usual extra for large sizes. Cana-
lan bands, per 100 lbs., $1.65 to $1.75:

nglish hoops $2 to $2.15.  Steel boiler
; ate, 4-inch and upwards, $1.85 to $1.00
10r Dalzell, and equal: do., three-sixteenths
Inch, $2,50: tank iron, %-inch, $1.50; three-
Sixteenths do., $2; tank steel, $1.75; heads,
€ven-sixteenths and upwards, $2.45 to
i -50; Russian sheet iron, gc.: lead, per 100
bs., $3.85 to $3.90; sheet, $4 to $4.25:
shot, $6 to $6.50; best cast-steel, 8 to 10c.;
toe calk, $2.25; spring, $2.50; sleigh shoe,
s"Ss: tire, $1.00: round machinery steel,

2.25; ingot tin, 16%c. for L. & F.; Straits,
0 16)c.; bar tin 17c.; ingot copper,
s~3 to 13%4c.; sheet zinc, $5 to $5.25;
ilesian “spelter, $4.75; Veille Montagne
Delter, $4.75 to $5; American spelter,

-50; antimony, 914 to 10c.

b O1Ls, Paints AND Grass.—There have
Cen large receipts of glass by Hamburg
Steamers, but the demand has been good,
‘l;“fi, indeed in all lines the movement is
®ing well sustained. With regard to
Prices there have been no changes within
§ ¢ week, but all the recent advances are
mly held. We quote: Turpentine, one
i‘; four barrels. 48c.: five to nine
Trels, 47c.; net thirty days. Lin-
Seed oil, raw, one to four barrels,
.; five to nine barrels, 48¢c.; boiled,
Onhe to four barrels, 52c.; five to nine bar-
Tels, s1c., net 30 days; olive oil, machinery,
oc; Nfld. cod, 37 to 4oc. per gal.: Gaspe
15, 33 to 35c. per gal.; steam refined seal,
t to 47%c. per gallon in small lots. Cas-
O 0il, 9 to 9%4c. as to quantity- Leads
(chemicall pure and first-class brands
g;’l)'), $5.6214: No. 1, $5.25: No. 2, $4.92%5:
0. 3,$4.50; No. 4, $4.121%; dry white lead
fc-: genuine red do., 4%c. to 4%c; No.1
§d lead, 4c. to 4%c.: Putty in bulk, bbls.,
$.95; kegs, $1.80; bladder putty, in bbls.,
$I'8°; smaller quantities, $1.95: 25 1Ib. tins,
w"i;?s. 125 lbs.. tins. $2.30. London washed
iting, 40 to 45c.; Paris white, 85 to goc.;
slenetxan red, $1.50 to $1.75; yellow ochre
p.25 to $1.50: spruce ochre, $1.75t0 $2.
aris Green.soand 100 1bs.drums 17¢c. 25 1b
h.“lms. 17%4c¢.: 1 Ib. cartoons. 18c.: pound
e"‘B. 18%¢c.: window glass. $1.40 per 50
the't for first break; $1.50 for second break;
rd break, $3.10.

DVVOOL—A rather better enquiry is re-
Orted from Canadian manufacturers, with
alr number of moderate sales at very

e ady prices. Cable advices on Mondav,

: thgardin;z the London wool sales, were to

® effect that prices were showing in-
ing firmness, and that Ameri-
S were becoming more liberal buvers.
IGC quote Cape. 1415 to 16%c.: Nata's,
15/2 to 18c,; B.A, scoured, 27 to 35c. per

Can

BRITISH TIMBER MARKETS.

The wood circular of Messrs. Farnworth &
ardine, dated Liverpool. 2nd May, 1898, says:
he arrivals from British North America dur-
ing the past month have been 4,893 tons
register,against 1,733 tons register during the
corresponding month-last year, and the aggre-
gate tonnage to this date from all places during
the years 1896, 1897, and 1898 has been 82,114,
75,213 and 73,450 tons respectively.

The import during the past month has been
moderate, more activity has been shown owing
to the rapid advance in ocean freights, partly
on account of the war between the United
States and Spain, and values of most articles,
especially of pitch pine, have advanced. Stocks.
which under ordinary conditions would be con-
sidered large, are now being more firmly held.

CaNaDIAN Woops.—Pine Timber. — Of
waney and square the deliveries have been
slightly in excess of the corresponding month
of the previous two years ; values, however, are
unchanged, and the stocks of both are ample.
Red pine has been neglected. and the stock,
though moderate, is sufficient for the probable
demand. Oak continues difficult of sale; there
is no change in value, and the stock is too
heavy. Elm has moved off fairly well, and the
stock is now moderate. Pine Deals, Boards,
etc..—The demand has slightly improved, but
the stock is still heavy and values unsatis-
factory.

New Brunswick AND Nova ScoTia SPRUCE
AND PINE DEears.—The import has been in
excess of the corresponding month last year, a
large steamer cargo having arrived during the
past few days; the deliveries have been more
satisfactory, and owing to the advance in freight
and great difficulty in securing tonnage values
have somewhat improved and the stock. al-
though too heavy, is more firmly held Pine
deals are dull of sale.

BircH.— Of logs the import has been small
and the stock is moderate ; values have slightly
improved. Of planks the import has been
sufficient ; however, there is more enquiry and
prices are firm.

Pitci PiNE.—The arrivals during the past
month have been two vessels, 2,047 tons, against
six vessels, 6,004 tons, during a like period last

year. Of hewn the import consists of about
10,000 feet from Mobile ; there has been a good
consumption, and stocks are moderate. Of
sawn the import consists of a cargo from Sapelo
and a part cargn from Mobile, being less than
half that of last year for the same month,
owing chiefly to the recent sharp advance in
freights there has been a corresponding advance
in prices. Deals and boards are still too heavy
in stock.

OREGON AND BriTisH CoLUMBIA PINE.—
There has been no import; the consumption
has been fair, but the stock is very large;
values are firmer.

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note
System.

CHAS, DAVIDSON,
President. Secretary.

Head Office, - - Guelph, Ont.
HERBERT A. SHAW, Agent,
Toronto St.,, TORONTO.

JAMES GOLDIE,

Life Insurance Co. of

Thh .
o ExCO'SIOI’ Ontarlo, Limited

Head Office—Cor. Toronto and}Adelaide
Streets, Toronto.

Total Assets exceed Half a Million Dollars.” Policies
liberal and attractive,

Semi-Industrial Department—Reliable Agents
wanted for all parts of Ontario, Maritime Provinces and
Manitoba.

John B. Paton, Prov. Manager, Halifax, N.S.
fames Kelly, Prov. Manager, St. John, N.B.; F. J. Hol-
and & Co., Prov. Managers, Winnipeg, Man.

E. MaRswHALL, E. F. CLARKE, M.P,,
Secretary. Pres. & Managing Director

PROVIDENT SAVINGS
LIFE ASSURANCE SOCIETY

Established 1875. of New York
EDWARD W. SCOTT, President,
General Agents wanted in unrepresented districts.

Apply to R. H. Matson, General Ma..ager for Canada,
37 Yonge 8t., Toronto, Ont,

LIVERPOOL PRICES.
Liverpool, May 19th, 18.30 p. m.

s. d

Wheat, Spring 1 0
Red Winter w 0 0
No. 1Cal 0 0
..... 3 43

......... 5 9

............ 33 6

57 6
Bacon, ‘heavy. . 36 0
Bacon, light. 3B 6
Tallow 21 6
Cheese, new white 40 6
Cheese, new colored . 48 6

The FArMETS’ - Traders’
Liberal Pollcles | JFE AND ACCIDENT

Economical

Management, ASSURAIGE €0. Limited.
Head Office, ST. THOMAS, ONT.

Authorized Capital.......ccocvrveceeiiriircrnennsinnes $500,000 00

Subscribed Capital......ccvet oove vevereenrernreennens 350,000 00

J. H. STILL, Pres. OHN CAMPBELL, Vice-Pres
D. E. GALBRAITH, Secretary.

. Aeents wanted to represent the Company

The Mctropolitan Lifc

Insurance Co. of New York

* THE LEADING INDUSTRIAL COMPANY OF AMERICA,”

1S REPRESENTED IN
ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

States.
plus of over Five Millions.

Policy -holders.

details of the business,

gift of the Company.

Montreal, Can., Rooms 528 and 533 Bo
Ottawa, Can., cor Metcalfe and Queen Sts., Metro

THE METROPOLITAN is oneof the oldest Life Insurance Companies in the United
Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur-
THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million

THE METRQPOLI’I‘AN offers remunerative employment to any honest, ca able,. in-
dustrious man, who is willing to begin at the bottom and acquire a knowl ge of the
0 1 He can by diligent study and practical experience demon-
strate his capacity and establish his claim to the highest position in the field in the
It is within his certain reach.
advancement are unlimited. All needed explanations

The opportunities for merited
will be furnished upon appli-

cation to the Company’s Superintendents in any of the principal cities.

BRANON OFFICES IN CANADA:
Hamilton, Can., 37 James Street South—Ggro, C. JzpsoN, Supt.
London, Can., Duffield Block, cor. Dundas a:)?i Clar‘!nx::e Sts —f;m« T. MERCHANT, Supt.
ard of Trade Building, 43 St. Sacrament St,—CHAs. STANSFIELD Supt,
litan Life Building—Fraxcis R. Finn, Supt.

uebec, Can,, 125 St. Peter’s St., 12 Peoples Ch. R‘: osepH FAVREAU, Supt.
gotonu': Can,, Room B, Confederation B?:delng:qul:SaJWASHBURN. Supt.
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(ommercial Union

Assurance Co., Limited.
Of LONDON, Bng.

Fire - Life - Marine
Capital & Assets, $32,500,000

Canadian Branch--Head Office, Montreal.
As. McGREGOR, Manager.
Toronto Office, 49 Wellington Street East.

R. WIOKENS,
Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO, of Edinburgh

LANSING LEWIS, Branch Mgr., Montreal.

A. M. NAIRN, Inspector.

MUNTZ & BEATTY, Resident Agents, 15 To-
ronto Street, Toronto.

Telephone 2309.
COUNSELL, GLASSCO & CO., Agents, Homilton

QUEEN —

Insurance Co. of America.

GEORGE SIMPSON, Resident Manager
WM. MACKAY, Assistant Manager

MUNTZ & BEATTY, Reslden:wégents,

16 Toronto St., ToronTo. Tel.
C. S. SCOTT, Resident Agent, HamiLTON. Ont.

Millers' & Manuf'rs Ins. Go

' ESTABLISHED 1885,

HEAD OFFICE :
Queen City Chambers, Church St., Torontoa.
DIRECTORS:
JAS. GOLDIE, Pres. J. L. SPINK, Vice-Pres.
THos. WALMSLEY, Treas. Huen ScorT, Mgr. and Sec.
Adam Austin, Inspector.

This Company was organized in 1885, specially for
the purpose of insuring manufacturing industries, ware-
houses and contents.

The primary object being to give protection against
loss by fire at a minimum cost consistent with absolute
security.

The system adopted has been to inspect all risk
before acceptance and fix the rate tobe exacted equitably
in accordance with the hazard assumed.

Assurers with this company have made a
saving, upwards of $108,000.00 on the current
rates charged, in addition to which, on the
rates exacted by us, dividends have 'been de-

to polcy-holders amounting to over
$24,000.00, together, makingo‘t)he very sub-
stan! sum of over $133, .00 that our
policy4holders have saved during the eleven
years we have been in operation.

As no canvassers are employed, dealing directly
with the assured, those desiring to avail themselves
of the advantages thus offered will please address

illers’ and Manufacturers’ Insurance Co..
: 32 Church Street, Toronto, Ont.

—

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE, . . . . . WATERLOO, ONT-

Authorised Capital
Gov’t Deposit at Ottawa
Subscribed Capital....
Paid-up Capital ...

The Dominion Life has made handsome gains in
very essential feature during 1897.

It has gained in number of lives assured, 8.8 per
cent.; in cash premiums, 8.5 per cent.; in number ot
policies, 86 per cent.; in amount assured, 10.5 per
cent. ; in interest receipts, 16.5_per cent.; in assets, 19.0
per cent. ; in surplus over all liabilities, 42.2 per cent.

No Company anywhere is safer, sounder,‘ more
equitable or more favorable to the assured in all its ar-
rangements than the Dominion Life. Call on its agent
when thinking of putting on more lite assurance.

Jaues Inngs, M.P., Pres. Car. Kuner, Esq., Vice-Pres
Twros. HiLLIARD, Managing Director.

STOCK AND BOND REPORT.

/

S.
; Divi. | CLOSING PRICE

BANKS g | Capltal | Capial | p dend |- pom ]

2 ribed, | Faid-up. est: | Jagt 6 ;| TORONTO. Casb are

n | s Months, ‘ May 19, ‘98 ;p:i‘h/
British Columbia ‘ 00
British North America 43 ”’919'232 .g'gég'% ?;gg’% gg’“ }g 11240 ;ﬁ:“
Canadian Bank of Commerce, “1 "50| 6,000,000/ 6:000.000| 1000000 3§ | 1374 138 6376
Commercial Bank, Windsor, N.S. w...i 40| 500,000| 348380 113,000| 3 ! o e 48
Dominion .......... 50| 1,500,000 1,500,000 1, 3+ | 493 853 12482

astern Tow "~ 50| 1/500,000| 1,500,000 785,000 145° 150 72
Halifax Banking Co. eeeeeeseens N 20| '500,000| 500,000 350,000 151y 165 2.0
Haumilt | 100 {.2501000 130000 Tesel & | b .. 1;533
Imperial 100 2000000 o0l 1500000 o | 1% }ggi 1950
Il:a Banque du Peuple........ccoecenircvnsneces euneriens pended verernescenn. S o4 100

a Banque Jacques Cartier............. v 500,000 500,000|  235,00¢ 3 | s 90 a1
La Banaue Jacqees, | oo " S0M0 wnt) ¥ W @ uw
Merchants Bank of Canada............. 100| 6.000,000| 6,000,000| 3,000,000 4 187 175 1679
xefchants Bank of Halifax .......ccceeeee . 100| 1,500,000} 1,500,000 1,175.000 3¥ 189 193 189.00
o 5| g A0 ey | g - |
New Brunswick ... 100|500, 500, "600, 6 sy obi4 | 305
Nova SCotia ... 10| 1500.000| 1800000 160000 4 | mg aw | G
i i) mm R BR H M &k
People's Bank of Halifax 8| 700,000 700, w0000 3 Ty g0
People’s Bank of N.B... 150 180,000| 180 180,000 4 | e e | iEES

P! X ) 0000 4 | ceee eerese 76
Quebec ... 10| 2500000 250000\ 50000| 3 j16§ 119 116-

. Stephen’s, X ! 45000 24 | e e | B
Standard 1,000,000 | 1,000.000 o 8.5
Toronto 5| 3000 Boogoo| 1a00000 5 o bz =Y
TERAELS o.vvrovsrnsrssersssrssasensnersersessossess |sesseesss 700,000 | 700, 40,000 3 e |
Union Bank, Hajifax 50| 500000 500,000 ool 3 | i w5 | %
Union Bank of Canada... 60 | 1,500,000 | 1.493,2501. 325,000 3 100 120 60-%
Ville Marle 100 | 500, 479,630 10,000| 3 0 100 70
Waestern 100 500,000 | 384.140) 112,000] 33 oeree assens )
Yarmouth % X 300,000 0000 3 4 118 8.

warterly ,
LOAN COMPANIES. tAnd 1%

UNDER BUILDING SOCIETIES' ACT, 18569 bonus. :

Agricultural Savings & Loan Co.......... 50| 630,000 630900/ 160, 40
Building & Loan ASsociation ..o | @1 750,000/ 750,000 1%.838 3 18w
Canada Perm. Loan & Savings Co. . 50| 5000000 9,600,000 1450000/ 3 110’ 550
Canadian Savings & Loan Co....... 50| 750,000/ 740,000/ '31C,000| 3 09 o Hs
Dominion Sav. & Inv. Society ........| 50| 1000000/ 930,637| 10 % % 8 380
Freehold Loan & Savings Company. 100 | 3,231,600| 1,319,100| 659, 3 e
Huron & Erie Loan & Savings Co . 50 | 3,000,000 1,400, 750,000 43 187 | 8
Hamilton Provident & Loan Soo.. 100 | 1,500,000| 1.100,000 ! 3 108"
Landed Banking & Loan Co. .... 100 | 700,000 ' 160,000| 3 15’ 1%
London Loan Co. of Canada | 60| 679700| 631,500 81000 3 | 105 ... 2l
o Lo & Deben. Co.. London .| 50| 2,000,000| 1,200,000/ 480,00C| 3% | 122 ... a0
Ontario Loan & Savings Co., Oshawa... 50 300, 300,000 75000 3 | e oo | 500
People's Loan & Deposit Co . 50 600,000 599,529 40,000 ... 30 150
Union Loan & Savings Co. ....... . 50 | 1,095,400 699,020 000 3 00
Western Canada Loan & Savings Co....| 50| 8000,000, 1500000/ - 770,000/ 3 iso’ 60

UNDER PRIVATE ACTS.

Brit. Can. L & Inv.Co.Ld., (Dom. Par)| 100 | 1937000/ 398,481 120,000 3 | .... 100 | .i¢d
Central Can. Loan and Savings Co....... }% 3'%’8%’ 1 %’3&1} mo,% ? « | "los 100 19468
London & Ont. Inv. Co., Ltd. do.| j00| 2750000/ 550,000| 160,000 3& 1oy 1353 85.00
London & Can, Ln. & A%y. Co.Ltd. do.| 50! 5000, 700,000] 210,000 13* A
Man. & North-West. L. Co. (Dom. Par.)| 100 | 1,500,000{ 375,000 51,000) 0 T 50 | e

«THE CoMPANIES' AcT,” 1877-1889.

Imperial Loan & Investment Co. Ltd....| 100 | 839,850\ 716336 135000 3 | ... ... | g (]
Can. Landed & National Inv't Co., Ltd.| 100 | 9,008,000| 1,004,000 000 3 TR st
Real Estate Loan Co.... 40 578,840 73,720 50,0000 23 | ... 0 | 7

ONT. JT. STK. LETT. PAT. ACT, 1874.

British Mortgage Loan CO. wew..oere.| 100| 4500001 314765 100000/ 3 | e e | T
Ontario Industrial Loan & Inv. Co.......| 100 _ 466, 314,386| 1500000 3 | ... . | 4 80
Toronto Savings and Loan Co. «....cwrme. 100| 1,000,000 000 105,000, 3 118 oo u
Squarterly|
INSURANCE COMPANIES Par ado?
RAILWAYS. value | “May 6
EngLisH (Quotations on London Market) ¥ Sh

//

| o T 04

No. 8 |= Last ||Canada Central 57 1st Mortgage.........| .. ‘ 102 ¥
Shares | Y5217 | c ©6\85| Sale. |ICanada Pacific Shares, 3% e 2100 | 88 ﬁg‘
or amt. - | Naue or Company |2 E2|0F C. P. R. 1st Mol Bond 116

dend. a3 rtg onds, 5% 301
n g a 05
Stock. | 855125 Mays6 do. 50 year L. G. Bonds, 34Y% . |12 Tgd
@ Grand Trunk Con. S60CK ............ 100 | & yof
| e —e—— o |—— 5% perpetual debenture stoc .. | 184 g
o go. %;; bonds, 2nd charge 67 15 6
oo ooe wlore do. Bt prelerence csioai . | &
50,000 a7} | 5o |3 12 12& o d(ow Tthird pref;iegc% stock ... W lgi 1&9
000 reat Western per ebenture s 1 1

0000 %5 | imperial Lim, - 3| 5| o5 5o} [Midland Stg. 1st mtg bonds, 67 . 100 | 108 "

O R I ke

10,000, 10 |London & Lan. L 10| 8 74

85,100 London & Lan. F....| 35 | 93 131 19 08

391753l 90 |Liv.Lon.&G.F.&L.|Stk| | 514 52) pond

30,0000 30 |Northern F. & L...... (100 | 10 SECURITIES MaY

110,000, 30ps|North British & Mer | 85 | 6}] 413 423 ’

53,776 35 |Phoenix ............ esene 50| 5| 414 42‘{

185234/ 583 |Royal Insurance...... 20| 3|53 54

10,% essee gcottéshdhzfl’.&h ig 1 e e 109

000 ...... tandar (A 19
S40,000] "Eps | Sum Fif.mmsmrnrr| 10 | 10 | 11 iig [POTgnlon 5% stock, 1803, oI Ry Joan - 10 1
CANADIAN. May 1ol 9O 334’7‘ do: }9101 tlhs;st};;i{‘_' 106 }3?
N 0. ns. stoc.
M t'eal s lm

15000 v |Bei Amer.F. & M... 850/ a01ss 139 NS 5l LU | 1 i%

10,000/ 15 |Confederation Life... 1 75 300 | (it S Toromo iwate Woris 1 ) 10 }
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HAVE YOU SEEN Tieaiies” POLICY?

ALLIANCE Ass'cE (Bo.

oF LONDON, Ena.

NUTGAL LIFE INSURANGE €0,

TP L: . \ UNION 5"';"{;? ESTAB:.IBHED CAP.ITAL OF NEW YORK

ontine | | |nvaluable | ESTABLISHED NI .

A\ul:ml:le MUTU AL :::;::‘Me 1824 RN $26,000,000. RICHARD A. McCURDY, President.
Dividend Non-For= . . Statement for the Year ending December
or LH:E feiture Law 31at, 1897
fenewable and Assets ... . $253,786,437 66

‘® Insurance Co,,| centains Liabilities... 218,278,243 07

1 Portland - CANADIAN HEAD OFFICE, MONTREAL

B e B T R ] Pt

FRED. E. RICHARDS
Presideng.

Reliable Agents always w

AR1HUR L. BATES
Vice-President.

tod

[ A 3 =0 2 =0 0 = = o S o = o ¥ )

Income for 1897 $54,162,608 23

0 Insurance and Annuities

ddress, HENRI E. MORIN, Chief Agent for Canada,
151 St, James Street, Montreal, Canada.

—THE—

Manchester Fire Assurance Co.

1010110 100,800 1§1EN0IAISIRE

Extended
lnsurance

181311018}

_ in force ... ... $936,634,496 63
TWENTY-YEAR DISTRIBUTION POLICY

on continuous life and limited payment plans affords
the maximum of security at the minimum of cost.

e T IR

ESTABLISHED 1824.

$12,000,000

Assets over . . .

Head Office—MANCHESTER, Enxc.
WILLIAM LEWIS, M and 8 t:

t A3

Canadian Branch Head Office—TORONTO.
JAS. BOOMER, Manager.
R. P. TEMPLETON. Asst. Manager.

City Agents—Geo, Jaftray, J. M. Rriggs, H. O'Hara.

ph(ﬂnix

Fire Assurance Co.
Of London, Eng.

PATERSON & SON,
General Agents for Dominion
Montreal, Que.

The Canada Accident Assurance Co.

Head Office, MONTREAL.
A Canadian Company for Canadian Business,
ACClDEN‘l!J and PLATE GLASS.
Surplus 507 of Paid-up Capital aboveall liabilities
—including Capital Stock.
T. H. HUDSON, R. WILSON SMITH,
Manager. President.
Toronto Agts.—Medland & Jones, Mail Bldg.

anteed.

the Association’s Agents.
Bstablished 1782

i
5
%
;
?
:

w. C. MACDONALD,
Actuary.

S granted by the Unconditional Accumula-
tive Policy of the Confederation Life Ass'n.
Under this provision the full amount of the
policy is, in the event of the non-payment of the
third or any subsequent premium, extended as
a term insurance, and the policyholder is held
fully covered for the full face value of the policy
for a term of years definitely stated therein,
Paid-up and Cash Values are also guar-

Rates and full information sent on applica-

onfederation
Life
Association

HEAD OFFICE, TORONTO

ENDOWMENT LIFE OPTION POLICY

provides a guaranteed income, secure investment
and absolute protection.

FIVE PER CENT. DEBENTURE

furnishes the best and most effective forms of indem-
nity and fixed annual income to survivors.

GCONTINUDUS INSTALMENT POLICY

so adjusts the payment of the amount nsured as tc
createa fixed income during thelife of the beneficiary.

For detailed intormation concetniug these exclusive
forms of insurance contracts and agencies, apply to

THOMAS MERRITT, Manager,

31, 83, 33 Canadian Bank of Commerce

tion to the Head Office, Toronto, or to any of Building,

TORONTO. ONTARIO

WATERLOO MUTUAL FIRE INS. CO,

ESTABLISHED IN 1863,

WATERLOO, ONT.

HEAD OFFICE,

Total Assets 31st Dec., 1898 ........8$349,734 71
Policies in Force in Western On-
tario over

....................................

GEORGE RANDALL,

. JOHN SHUH,
President.

J. K. MACDONALD, Vice-President.

Man. Director.

C. M. TAYLOR, JOHN KILLER,

——
B~

Secretary Inspector,
L] .
The Mercantile Firc Insurance Co. | ¢~
INCORPORATED 1875 DUR]NG TH E JU BIL
Head Office, - - WATERLOO, Ontario EE
—_ YEAR 1897
Subscribed Capital, 8250,000 00
Deposit with Dominion Government, $50,079 76 THE UNTAnln MUTUAL lIFE
All Policies Guaranteed by the LONDON AND LANCASHIRE FIRE
INSURANCE COMPANY with Assets of $15,000,000.
JAMES LOCKIE, President. OHN SHUH, Vice-President. SHOWS
ALFRED WRIGHT, Secretary. . A. GALE, Inspector.
1. The largest amount ot new business ever written in
any year of the Company’s history .......ccocuersnee. $3,070,900
T H E 1 8 9 7 R Eco R D 2. Lapsed Policies re-instated in excess of 1896, amount-
ing to $44,605
o : 3. Adecrease in lapsed and surrendered policies over last
b L5V 414,154
4. With a larger sum at risk the Company experienced a
- smaller Death Loss than in '86 by......cccceeveernnns 846,108

IS UNEXCELLED!
>~

Gain in New Business - - - - 63%
Gain in Premium Income - - - 30%
Gain in Interest Income - - - 48%
Gain in Total Income - - - - 3I%
Gain in Assets - - - - - - 30%

[ 7
THE GREAT-WEST LIFE ASSURANCE CO.
J. H, BROCK, Managing Director A. MACDONALD, President

ROBT. YOUNG, Supt. of Agencies A. JARDINE, Secretary

5. A year ot substantial progress secured at a moderate
expense, and without the aid of high pressure
methods. A Policy in it Pays.

0@@%@@@6%@@@@
) FIRE

i &
G 0 R Insurance Co’y

88th Year Head Office, GALT, ONT.

.. 8 1,717,550 64
. ,100 42

Total L
Total Asse!

ere 180,813 .1
Bolh cash and Mutual Plans
PrEsIDENT, - - - HON. JAMES YOUNG
ICE- Pusmnur. - - - A. WARNOCK, Esq.

Managet, B. 8. ITBORG, Galt.
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A MACHINERY SALESMAN'S

"METHOD.”
“Scrutator” tells the readers of the
Iron ‘I'rade Review something of his

shrewd methods of thinking and acting:

"I was in an Ohio town recently, try-
ing to sell machinery (they do the sort
of thing about to be described, as well
as some others, very neatly in Ohio, any-
how); and one man took a great interest
in my story and sent for samples of all
his work, to see what could be done with
them on my machinery. At least that
was the inference: but the conversation
was soon switched around to methods of
doing the work, in a general way. My
machine was mentioned often enough to
make matters interesting, and the man
kept me there over an hour, getting the
benefit of what I happe "ed to know about
the detail of manu.a...ing his kind of
goods.

He didn’t say he wanted any of my ma-
chinery, and he didn't say he didn't,
either. I suppose he was afraid that if he
said he didn't want any, I would go out,
and then he wouldn't find out anything
more of what I knew about his work:
but if he had known, he needn't have been
in the least alarmed, as I meant to stay
and answer questions as long as he
wished.

In the first place I was su struck with
the clever way in which he conducted the
conversation, that I would have stayed
and told him all I knew out of pure ad-
miration for his diplomacy. 1 knew that
he didn’t want any of my macainery, and
still 1 enjoyed giving him free informa-
tion.

Now, why did I give so much of my
time, or, more strictly speaking, the time
of the concern by which I am employed.
to this man, particularly when there were
several other concerns that I wanted to
call on that afternoon, and get out of
town by evening?

I said above that I enjoyed it. which is
true; but, being employed by a manufac-
turing company, I should not have felt
justified in squandering any time simply
for my own pleasure. But here is the
point: A man who is sharp enough to get
out of me for nothing what he would
need to pay good wages to a man for
otherwise, is also sharp enough to know
a good thing when he sees it. My ma-
chinery is a good thing; and if I can give
him some good ideas regarding his work
in a general way, he is more apt to be-
lieve what I tell him about my machinery.
He is also, to a certain extent. under ob-
ligations to me for the information given,
and no one likes to be under obligations
to another (the exceptions to this are not
worth considering).

This man will “get even” with me
somehow and some time, even if he does
it unconsciously. Some time, when he
wants some new machinery, he will say
to himself (perhaps still unconsciously) :
“Now, there is_‘Scrutator:’ he seems to
understand this business pretty well. I
have never seen any of his machinery, it
is true, but I will take my chances on it
sooner than on some that is sold by that
other fellow, who doesn't seem to know
anything about manufacturing, anyhow,
or if he does, he won't tell.” Or, if some
one should chance to ask him what he
knows about “Scrutator’s” machinery,
wouldn’t he be likely to say something
like this:

“I never saw any of his machinery: but
I have seen him, and he seems to know
his business, and isn’t afraid to tell what
he knows. So I guess you will be safe in
dealing with him.”

This is not mere theory; T have had it
work just like this before, and T am not
corry that I gave the man the time and
the information.—Scrutator.

—"“Sometimes,” said Uncle Eben, “er
young man dat hab a lot o’ push makes
de mistake ob applyin’ it all ter de bicycle
ob pleasure ’stid o’ savin’ some foh de
wheel-barrow ob necessity.”—Washing-
ton Star.

AN ATTEMPTED WRONG.

Some parties got a deserved rebuke
from the bench at Hull, last Saturday, in
a case where a man sued an insurance
company.

Judgment was rendered in the Superior
Court by Judge Gill, dismissing with
costs, the action taken by George John-
ston against the Imperial Insurance Co.
The plaintiff claimed the sum of $1,800 as
the amount of a policy upon his stock of
boots and shoes, which was destroyed by
fire at Maniwaki on the night of the
eighth of December last. The company
pleaded false representations on the part
of the plaintiff as to the quantity and value
of the goods insured, and also a fraudu-
lent and exaggerated claim for the loss.
The learned judge, in commenting upon
the case, was particularly severe in his
references to the plaintiff and his brother-
in-law and associate, Mark Faulkner.
These people, he said, made affidavits
that Johnston had purchased stock to the
value of $2,400: but when they came to be
cross-examined their evidence was most
unsatisfactory.  Faulkner could not tell
how much he had sold to Johnston, and
Johnston pretended that the money to
make these payments had been furnished
to him by his wife from funds which she
had had in her possession for an indefi-
nite length of time, and he could not tell
where it had been kept. Parties could not
deceive the courts of justice with such a
manifest fabrication.

Moreover, the evidence showed clearly
that the plaintiff, at the time he effected
the insurance, had not goods there to the
value of $1,000. This was established in
a rather peculiar manner. it was true, by
the evidence of Mr. Logan, the company's
adjuster: but his evidence was corrobor-
ated by that of other witnesses. In the
absence of any other data, Mr. Logan had
obtained the weight of the goods taken
to Ma.niwaki from the shipping bills of
the railway, and had shown what was the
average value of such a weight of goods
fresh from the warehouse. This estimate
agreed very closely with that of parties at
the store and elsewhere, who had seen

and examined olaintiff’s stock. The law
was clear and the terms of the policy
were equally explicit that fraudulent

over-estimate of the goods insured, or of
the extent of the loss, voided the policv
and the action was accordingly dismissed.

RETAILING AT CUT PRICES,

A contrast between the results of the
respective methods of credit sales and
cash sales is given in a recent issue of an
American journal, the Grocery World.
It publishes an interview with a Philadel-
phia cut-rate grocer, who tells very
frankly of his methods and experience,
Prior to adopting the “new system” this
grocer had been doing business on the
old style, that is, giving credit, delivering
goods, etc. He made a living, but was
not satisfied with the results. Now he
sells only for cash, at cut-rates and de-
livers nothing, and is making more money
than he ever did in his life. In following
up the new system he insists strongly up-
on the necessity of purchasing also
strictly for cash, and taking advantage
of all drives and special terms that may
be offered. Cash discounts are in some
cases as much as 4 per cent., and he finds
it more advantageous to buy from job-
bers than from manufacturers, as the
former often sell goods for less than cost,
while the manufacturers, as a rule, do not
offer him special terms.

Although this grocer sells several lead-
ing articles at or under cost, yet he calcu-
lates his average profits to be 20 per cent.,
which pays well on the increased sales
due to his getting a reputation for cheap-
ness, and in consequence of the reduced
expenses he is under from not giving
credit or delivery. He will advertise. for
instance, a whole line of staple goods at
a cent a piece. that cost that price or
more; first-class creamery butter he sells

———

at 25 cents per pound all the year round
and calculates to lose by it; on soap he
never makes anything; but it does not
worry him to see people buying a lot 0
these goods and nothing else, as he feels
confident he will get it back from them
some time soon. He finds that peopl¢
who bought goods at the “special drive
prices come back and buy just as much O
them afterwards at the regular prices,
when the cause of the difference is ex-
plained to them.

The cutting business he conceives to
consist largely in taking advantage of the
public ignorance. People want to buy
some things at cost, but are willing to pay
100 per cent. profit or more on others,
Thus this man keeps one grade of rice,
but- sells it at two prices. 6 cents, and 9
cents to those that want “the very best.
The same with prunes. He keeps but
one grade that cost him 414 cents, which
he charges 5 cents and 8 cents a poun
for, as the case may be. Vinegar that
cost him 5 cents and 8 cents a gallon he
sells uniformly for 20 cents. Teas, coffees
and spices, even when sold at cut rates,
he makes to yield splendid profits; and sO
on with other articles on both sides of
the game. An important point in this
style of trading is to be quite independent
with everybody; and he believes that pro-
fits are, on the whole, better than under
the old style of doing business.

HOW ACCIDENTS MEET US.

Accidents meet us on every hand. Not
only do we encounter daily the new per-
ils of an ever advancing civilization, but
even the most trivial domestic incident 15
apt to be attended with danger. Does 3
man tug at his shoes with extra vigor 11
an attempt to catch the 7.45 train. he
slips and fractures a limb; does an unac-
countable noise in the basement or a not-
to-be-disregarded cry from the baby's cot
necessitate the finding of a match, then,
as everybody knows, the furniture has a
horrible way of being where it ought not
to be and the match of being nowhere at
all.  Under such circumstances the acci-
dent varies from broken shins to a broken
neck. A short time since a man lost an
eye by the explosion of a bottle of no-
thing stronger than Apollinaris, and an-
other died through stumbling over 2
puppy. There are also the perils of the
gasoline stove and the folding bed. Even
shoveling coal is not unattended with
danger, and chopping kindling is to
be avoided as risky. Picture hanging 1S
distinctly hazardous. Nevertheless the
philosopher will continue to pursue the
even tenor of his way undismayed by any
of these things, for he is protected by
accident insurance with reputable com-
panies.—Investigator.

COST OF CABLEGRAMS.

Sixteen thousand dollars is said to be
the record price paid for a cablegranm.
that price having been paid for a message
sent by Mr. Henniker Heaton to Austra-
lia, in behalf of the British Parliament.
Reuter’s account of the murderer Deem-
ing’s trial, 4,000 words, cost $8,000.
1,800-word despatch from London to Ar-
gentina cost $7,500. The most expensive
private message so far, is that sent by the
King of Italy to the Duke of Abruzzi at
Rio. Janerio, informing him of the death
of his father, the late Duke of Aosta.
which cost $2,670. The New York
Times’ cable despatch of the propO‘Sed
Spanish treaty, some years ago, cOS
$7.000. One day last week the Chicago
Record paid $1.760 for about three
columns . of cable news about the Span-
ish-American war.

—Mrs. Bargain-Friend—I wonder how
those little one-cent shops ever came to
be invented?

Her Husband—I suppose to use upP
what's left of the dollar after the gg-cent
stores get through with it.—Toront0
News.

P>
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'\ HALF GENTURY OF SUCCESS”

Inc orated .

WESTERN ™= i

ILLUSTRATED BY THE ceoee ASSURANCE and
(Canada [ ife Assurance Company COMPANY Marine
ESTABLISHED 1047 Capltal Subscribed . $2,000,000 00
) flead Ofice, Copltal Pald-sp . . 1,000,000 00
resident—A. G. RAMSAY, F.LA. TorontO, ASS“S, over . . . 2’400'000 oo
Secretary—R. HILLS Superintendent—W. T RAMSAY Ont. Annual Income . 2,280,000 00

Asst.-Actuary—F. SANDERSON, M.A., A.L.A. Hon. GEORGE A. COX, pmidem

J.J KENNY, Vice-Pres. & Managing Director. ©. FOSTER, Secretary

_Ec Sun Life Assurance Co.

OF CANADA
Head Office - MONTREAL.

W. T. McINTYRE, Manager Toronto District, Toronto.
WM. H HILL, Manager Central Ontario, Peterborough
LOHN R. REID, Manager Eastern Ontano Ottawa,
OLLAND A, WHITE, Manager Hamilton District, Hamilton.
S. MACGRE(:OR Manager Western Ontario, London
JAMES C. TORY, Supennlendent of Agencies, Montrea]

Assets 31st Dec., 1897, - $7,322,371.44
Cash Income for 1897, - 2,238,894.74

ow Applications for 1897, 16,292,754.92
———

A SPLENDID RECORD

All the leading financial journals

say that the
ASSURANCE

TEMPERANCE AND GENERAL &5

Has made a splendid reecord.

Not a Dollar of Interest in Arrears on Dec. 31st, 1894-5-8 or 7.
No Mortgage ever toreclosed.

No Real Estate ever owned.

The lowest death rate on record in its Temperance section.

Before insuring consider its merits.
HON. 8. W, ROSS, President H. SUTHERLAND, Man. Direotor

Head Office, Globe Building, Toronto

LIFE

N
Lancashire [} v
- LlfC e Montraal.

CHAIRMAN CANADIAN BOARD :

THE RIGHT HONORABLE LORD STRATHCONA & MOUNT ROYAL

B. HAL BROWN, General Manager.
J. L, KERR, Asst. Manager.

Inspector Ontario—A. STEVENS BROWN, GALT.

-+ British America

F
d ire
Ofr ASSURANCE and
ilce CO’Y Marin
Gapttl . . . . $ 750,000.00
2o ol s | 15I082788 oo

Losses Pald, since organization, . .  $16,920,202.75
DIRECTORS:
Jo J. KENNY, Vice-President.

Thos. Long. ]ohn Hoskln Q C,LL.D.
Augustus Myers, H. M. Pellatt.

P, H. SIMS, socl'et:ry

GEO. A. 00X, President.

Fon. H. C. Wood. S. F. McKinnon.
Robert Jafiray,

Sz

ln res Onse to our advertisement
p here offering to send

sample . copies of some

of our best c¢atalogue work,

) we received more enquiries
than we can fill until some

of the samples are returned.

S

We have a larger sup-
ply of specimen booklets and
smaller printed matter and
will be pleased to send a
few free of charge to any
part of Canada upon receipt
of card.

I
The Monetary Times

Printing Co. of Canada, Limited,

Toronto, Ontario.

=1

a3
== =]

ARTFORD FIRE INSURANCE (0.

HARTFORD, CONN.

Incorporated 1810 Assets 1st Jan., 1897, $10,004,697.5

oo Net Surplus - - - 3,264,392.15
Comatneed Busizessin Qpolicy-holders’ Surplus, 4,514,392.15

GEORGE L. CHASE, President.

P. C. ROYCE, Secretary.
THOS. TURNBULL, Ass't Sec" y.

CHAS., E. CHASE, Ass't Sec'y

P. A. CALLUM, Inspector, Toronto, Ont.
H@P-Agencies throughout Canads

Agent at Toronto JOHN MAUGHAN, 28 Wellington East

J-edcral Lifc *

Assurance Co.

HEAD OFFIOE, -

= HAMILTON, CANADA.

Capital and Assets................cccocorvrnr oo, $1,331,448 37
Premium Income, 18986 ................................ 349,588 62
Dividends to Policyholders, 1896 39,246 47

DAVID DEXTER, Managing Director. S, M. KENNEY, Secretary,

J. K. McOUTOHEON, Sup’t of Agencies.
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NORTH BRITISH & NERGANTILE

INSURANCE COMPANY

ESTABLISHED 1809.

Fire Income .........ccoeevernnenne $17,665,360.94
Life and Annuitv Income 4,858,794.72
Total Revenue............... $18,524,155.66
867,244,058,00
Canadian Investments ... 5,963,460.00

Resident Agents in Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director,
MONTREAL

ESTABLISHED A.D. 1720

NON RSGURANGE

Head Office, Canada Branch, Montreal.
E. A. LILLY, Manager.

$20,000,000

Total Funds, - = -

FIRE RISKS accepted at current rates.
‘Toronto Agents:

S. Bruce Harman, 19 Wellington Street East.
Thomas Hunter, 116 King Street West.

SUN
INSURANCE Fl RE

OFFICE
HEAD OFFICE

Threadneedle St., London, Eng,

FOUNDED A.D.
1710

Transacts Fire Business only, and is the oldest
purely Fire Office in the world.

Surplus over Capital and all Liabilities exceeds
7,000,000,

CANADIAN BRANCH :

15 Wellington Street East,
TORONTO, ONT.

H. M. BLACKBURN, e o« o+ Man ger
H. ¥. PETMAN, . . . . Inspector

HIGINBOTHAM & LYON, Toronto Agents.
. Telephone 488.

Agents Wanted in all Unrepresented
Districts. -

anashirc

Insurance Co.
Of England

ocooco00O0

Capital and Assets Exceed
$20,200,000
Absolute Security

ocoo0co0o0

CANADA BRANCH

Head Office, TORONTO

J. G. THOMPSON, Manager,

A. W. GILES
J. A. FRIGON

Agents for Toronto—Love & Hamilton,: 59 Yonge St.

} Inspectors.

Standard Life

Established 1825. Assurance Co.

Head ice for Canada: H
ONTREAL of Edlﬂblll'gh
Invested Funds $43,000,000
Investments in Oanads .................. 13,500,000
Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proof or death and
No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,
Superintendent Manager.
CHAS. HUNTER, Chiet Agent ntario.

Liverpool & London & Glohe Iasurance Co.

Available Assets $57,314,280
Investments in Canada ... 2,110,000

Heap OFFICE, CANADA BraNCH, MONTREAL.

DIRECTORS.—Edmond J. Barbeau, Esq., Chairman ;
Wentworth ]. Buchanan, Esq., Deputy Chairman; A, F.
Gault, Esq., Samuel Finley, Esq., E. S. Clouston, Esq.

Risks accepted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellington St. East.
G. F. C. SMITH, Chiet Agent for Dom., Montreal.

LONDON &

LANCASHIRE
7 i

\l 1@1{11‘ !
i il
w ' "1][46 U“

<

FIRE

Insurance Companv.

Northern &e™

of ., .
London, Eng.
Canadian Branch, 1724 Notre Dame Street, Montreal.
1895

Capital and Acoumulated Funds, $38,355,000;
Annual Revenue frcm Fire and Life Premiums and from
interest on Invested Funds, $5,715,000; deposited with
Dominion Government for Canadian Policyholders,
$200,000.

G. E. MoBERLY,
Inspector.

Rosr. W. TyYRE, Manager for Canada.

The Northern Life

Assurance Company

of Canada.
Head Office, London, Ont
Authorized Capital, $1,000,000.
Subscribed Capital, 800,000

Hox. Davip MiLLs, Senator, Pres. E. JoNES PARKE,
Q.C., 1st Vice-Pres. TroMas Long, Esq., 2nd Vice-Pres,

E. P, Pnnsou,'Agle_nt.
oronto

The latest methods and most profitable kinds of Life
and Endowment Policies issued. Terms liberal—Rates
low—Large Reserve to Policy-holders. Rates and full
information furnished on application. Reliable Agents
wanted in every county.

JOHN MILNE, Manager.

Guardia" FIRE AN“DGE.IFE

ASSURA
0
Capital........ccoriiiinnns $10,000,000

0 . Of London, Eng.
Funds in Hand Exceed..... $22,000,000
Head Office for Canada:
GUARDIAN ASSURANCE BLDG., MONTREAL

E. P. HEATON, Manager.
G. A. ROBERTS, Sub-Manager.

Toronto Ofice, cor. King and Toronto Bts.

HENRY D. P. ARMSTRONG,
Phone No. 450. General Agent.

i

Nortti==
American e

HEAD OFFICE:
Company’s Building, 112 to 118 King
St. West, Toronto.

President, JOHN L. BLAIKIE.

R AN.
Vice-Presidents, { ggg (S}iRwFI{KALr%K SMITH-

The solid and unexcelled financial position att?;’k‘:g
by this company is shown by the following ﬁgures.b .
from its last report for the year ending Dec. 31st, 1#
Cash Income ... 8 698,550 49
Assets ......... 2,773,177 22
Reserve Fund 2,245,920 00
Net Burplus ....... . 427,121 38
Insurance in Force..... ...... 18,945,878 00 s

For further tnformation or for copy of the colgPaﬂ',:ce'
last annual report (illustrated) apply to the hea o!
or to any of the company’s agents.

Wrl. McCABE,
Managing Director
L. GOLDMAN, Secretary.

e

British Empirc
Mutual Life
Office ccoan?

The Fifty first Annual Report ba$ ]flsf
been issued. During 1897 the premiu® {n’
come reached $1,354,061, and the interest ¥
come $495,086.

The total business in force was 643,436'0(”
under 25,688 policies.

The cash bonus distributed last yea‘f
amounted to $135,709; and besides thiS.han
some sum there was a bopus reductio?
premiums.

The next division of profits in this stroné

mutual company will take place in 1900

Head Office for Canada,

MONTREAL, QUE.
/

m Royal-Victoria

LIFE INSURANCE GO.

CAPITAL, HEAD OFFICE’
$1,000,000. ¢  ONTREAL-

Under Government Supervision.

i i st plan®
This Company issues policies on all the best P,
of insurance suited to the requirements of Canadia?
surers at equitable premium rates, viz. :

Ordinary Life Policles, Limited l’:vylf;
Life Policles and Endowment Pollclelrm En-
cumulating Profits and without Profits, also Te ‘,d
dowment Policies, Bavings Bank Pol oulatiof
Exchangeable Term Policles with Accy
Profits.

@~ Good Contracts to Good Agents
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