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Does Your Lighting

Cost more than you
think it should ?

Then Use the

SRR |
|
|
\
|
|
|
|
|
|
|

HYLO Lamp. |

‘ Costs more at the start, but i

| pays for itself in its longer J

| life. 'Can be turned down |

7 like gas, and costs but 1/6 as l
much when burning low as \
when burning bright. . . |
If you are interested in an |
economical solution of the |

lighting problem, communi-

cate with us

THE PAGKARD ELECTRIC GO.

LIMITED,
St. Catharines, Ontario.

Block and
Backle . . . .

may be used for lifting things from
one floor to another. So can a
strong man and a windlass. Present
day requirements however, demand
speed with safety in handling mer-

chandise. Elevators do the work
properly. v i 5 . .
Some men have the idea that it

costs a small fortune to instal a pas-
" senger or warehouse elevator. That
depends on who builds it. We have
the reputation of manufacturing
elevators that earn their cost very
shortly by reason of the work they
accomplish at a small operating
expense. . ! : .
We Submit Estimates.

THE FENSOM ELEVATOR WORKS,
52-54-56 Duke Street, Toronto.

it

TORONTO, ONT., FRIDAY, MARCH 28, 1902. {

VERY little while styles in

footwear change. Shoes
for women change oftener than
shoes for Not

factories

men. many

are
equipped so that
they
pace

2

can
with

keep

the
fashions. Ours is one that not
only stays abreast with foreign

ideas, but creates new fashions.

& T. BELL, ** Stz MONTREAL.

$2 A YEAR,
| 10c. Per Sivere Cory.

ALWAYS AT THE TOP

DG Je

A
W

w
H
P
T
S,

The Goldie & McCulloch Co., Limited

WHEELOCK ENGINES, IDEAL HIGH SPEED ENGINES, GAS

MACHINERY,

Planing Mills

Sash and Door Factories, and
all Wood Working Establish-
ments should send for our
catalogue of

Wood Working Machinery.

GALT, Ontario
WE MAKE

ND GASOLINE ENGINES, BOILERS, PUMPS, WATER
'HEELS, FLOUR MILL MACHINERY, OATMEAL MILL
WOLF GYRATORS, EMERY CHOPPERS,
700D WORKING MACHINERY, SHINGLE MACHINERY,
EADING AND STAVE MACHINERY, WOOD RIM SPLIT
ULLEYS, IRON PULLEYS, SHAFTING, HANGERS, FRIC
[ON CLUTCH COUPLINGS, FRICTION CLUTCH PULLEYS,
AFES, VAULTS AND VAULT DOORS.

Shirts
Collars

Cuffs

““BEST MADE”’

THE WILLIAMS, GREENE & ROME CO.
OF BERLIN, Limrren,

MANUFACTURERS,
BERLIN, ONTARIO.

This is the
Proper Time

to brighten up your
stock with .

COWAN’S
COCOAS and
CHOCOLATES.

An array of these goods
makes a pleasing display,
Quick sales, satisfied

customers, and money
in the bank.

RIGE LEWIS & SON

LIMITED.,

Acmior B. Ler, | Wholesale
Ay 1@ Retall

Shelf and
Heavy

HARDWARE

s IR AR
Iron and Steel,

Wrought Iron
PIPE and
FITTINGS.

TORONTO, Ontario.
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Established 1817.

Incorporated by Act of Parliament

Capital all Paid-up, $12,000,000 00
Reserved Fund .. 7,000,000 00
Undivided Profits.. 876,531 64

BANK OF
MONTREAL !

HEAD OFFICE :

MONTREAL

Board of Directors:

RT. HON. LORD STRATHCONA AND MOUNT RoyAL, G.0.M.G., President.
HoxN. G, A. DrRuMMOXND, Vice-President.
A. T. Paterson, Esq. Edw. B. Greenshields, Epﬁ 2 Sir William C. Macdonald.
R. B. Angus, I'isq. A. F. Gault, Esq. R. G. Reid, Esq. James Ross, Esq.
E. 8. CLOUSTON, General Manager,
A. MACONIDER, Chief Inspector and Supt. of Branches.
BRANCHES IN CANADA. MoNTREAL—H. V. Meredith, Manager.

Ontario Ontario—Con. Quebec; Manitoba &N W
Almonte London ontreal Winnipeg, Man.
Belleville Ottawa “ West End Br. Calgary, Alberta
Brantford Perth ‘ Seigneurs St Lethbridge, Alta.
'!;m-llx‘vllle %:tl:urrboro Q "bel’t. St. Charles Regina, '
Chatham cton uebec
Cornwall . Sarnia Lower Prov British Col.
Deseronto Stratford Chatham, N. B -y Greenwood
Fort William t. Mary's Freder(ctlon ‘N. B Nelson
Goderich Toronto Moncton, N.B. New Denver
Guelph ' YongeSBt. Br. g yorn'N.B. New Westminster
Hamilton Wallaceburg Az.nhrn( N.S. Rossland
Kingston Glace Bay, N.S. Vancouver
Lindsay Halifax, N.8. Yernon

Sydney, N.S. Victoria
NEWFOUNDLAND—8t. John's, Nfld,—Bank of Montreal. .

IN GREAT BRITAIN—London—Bank of Montreal, 22 Abchurch Lane, E.
ALEXANDER LANG, Manager,

IN THE UNTTED STATES—New York—R. V. Hebden and J. M. Greata, agents, 50 Wall 8t.
COhicago—Bank of Montreal, J. W. DeC, O'Grady, Manager.

BANKERS IN GREAT BRITAIN—London—The Bank of England. The Union Bank of
London, The London and Westminster Bank. The National Provincial Bank of
England, Liverpool—The Bank of Liverpool, Limited. Scotland—The British Linen
Company Bank and Branches,

BANKERS IN THE UNITED STATES—New York—The National Oity Bank. The Bank of
New York, N.B.A. National Bank of Commerce in New York. Boston—The Mer-
chants’ National Bank. J. B. Moors & Co. Buffalo—The Marine Bank, Buffalo
San Francisco—The First National Bank. The Anglo-Califorian Bank.

Heap OFFICE,

TORONTO

THE

CANADIAN BANK
OF COMMERCE

Paid-up Capital . 88,000,000

| 2,000,000
DIRECTORS :~
Hox, Gro. A, Cox, President. ROBERT KILGOUR, E8q., Vice-President.
Jas. Orathern, Esq. W. B. Hamilton, Esq. Matthew Leggat, Esq.
John Hoskin, Elﬁ. K.C., LL.D. J. W. Flavelle, Esq.
A. Kingman, Esq. on. L. Melvin Jones Frederic Nicholls, Esq.
B. E. WALKER, Genernl Manager J. H. PLUMMER, Asst. General Manager
A, H, Ireland, Chief Inspector and f-x:ﬁerintendem of Branches.
BRANCHES OF THE B K IN CANADA
Ontario:
Dresden Ottawn simcoe
rrie Dundas aris Stratford
Belleville Dunnville Parkhill Strathroy
Berlin Jalt Peterboro Toronto
Blenheim Fort Frances Port Perry Toronto Junction
Brantford Goderich St. Catharines Walkerton
Guel arnin Walkerville
Chatham Hamilton Sault Ste. Marie ‘Waterloo
Collingwood London Seaforth indsor
Orangeville ‘Woodstock
Quebe Manitoba British Columbia,
Montreal Winnipeg Atlin Greenwood New Westminster
Yukon Territo Cranbrook  Kamloops Nelson Vancouver
Dawson ‘White Horse Fernie Nanaimo Sandon Victoria
In Great Britain,
London, 60 Lombard 8t., E.C. 8. Cameron Alexander, Manager,
In the United States:
New York. San Francisco, Cal. Portland, Ore. Seattle, Wash. . Skagway, Alaska.
Bankers :‘nPGreu: El‘h;igahlx—’l(‘lhn Bank of Scotland, London ; oyds Bank,
Limited; Smith, Payne miths, London.
CORRESPONDENTS ABROAD: .
FrANCE~Credit Lyonnais, Paris; Messre. Lazard, Frores & Cie., Paris. GERMANY—

Deutsche Bank, HOLLAND— Disconto Maatschappij, Rotterdam. BELGIUM—Messrs. J.
Matthieu & Fils, Brussels. MEX1c0o—Banco dc Londres y Mexico. WEsT INDIES—Bank
of Nova Scotia, Kingston, Jamaica; Colonial ¥ ank and Branches. BERMUDA—Bank of
Bermuda, Hamilton, SOUTH AMERICA— British Bank of South America; London and
Brazilian Bank. INDIA, CHINA AND JAPAN—The Chartered Bank of India, Australia
and Ohina. SouTH AFRICA—Standard Bank of South Africa, Limited ; Bank of Africa,
Limited. AUSTRALIA AND NEW ZEALAND—Union Bank of Australia, i.imit,ed; Bank of
Australagin. HoNonuLu—First National Bank of Hawaii ; Bishop & Co.

THE MERCHANTS | &= e
BANK OF CANADA | s omee.
MONTREAL.

Board of Directors :

t, H. MONTAGU ALLAN, Esq., Vice-President, JOoHN OAssILs, Esq.,
Pmi')‘g-:gton—.lounthucnh Hotli‘gng;. I-‘jg Juneé I;‘ ’g”!:}'f %sq. Ifil?éhnxbf&l ﬂmhy
E 3 . as. R. Hosmer, . C.F. Smi s gh A. A :
GE’I(')hlg:}l%o!!l‘!AGE‘l?i’i. General Man: w5 : - THOS. ff’Yg‘}IE. Joint General Manager
E. F. HEBDEN, Supt. of Branches.

Acton Branches in Ontario
Alvinston Elora Kingston Oakville Stratford
Athens Galt Leamington Ottawa 8t. Thomas
Belleville Gananoque London Owen Sound Tara
Berlin Hamilton Lucan Parkdale Tilbury
Bothwell Hanover Markdale Perth Toronto
Brampton Hespeler Mildma; Prescott Walkerton
Chatham [ngersoll Mitchel Preston Watford
Chesley Kincardine Napanee Renfrew Wg-gzrt
Eganville Sub-Agency—Lansdowne (sub-agency to Gananogue). ‘Windsor

Branches in Quebec
& , Lachine, Mile End, Montreal, do. St. Catherime St. Branch, do.
En?ef:gl?;‘;chl?‘:i%. St. Lawrence St. Branch ; Quebec, Shawville, Sherbrooke St.
Cunegonde (Montreal), St. Jerome, St. Johns, St. Sauvenr (de Onebec)
s in Manitoba & North-West Territories
Brlndon?l(-t.uyb?r:-:, Edmonton, Gladstone, Lacombe, Maple Creek, Medicine Hat,
epawa, Portage La Frairie, Souris, Wetaskiwin, Winnipeg.
~ UNITED %TA:IIS—Bew York Agency, 63 and 65 Wall St. T. E. Merrett, Agent.
BANKERS IN GREAT BRITAIN—London, Glasgow, Edinburgh and other points. The
m?aﬂ%':"ﬁ%’ lsnco%;’ig"ln StATES—New York, American Exchange National Bank;
Boston, Merchants' National Bank ; Chicago Agents, Northern Trusts Co.; St. Paul,
Minn., First National Bapk ; Detroit, First National Bank; Buffalo, Bank of Buffalo;
San Francisco, Anglo-Californian Bank.

— k of Canada,
1!%%:10%:1‘?1@3 (:)hy:le;B’;msswwx—Bnnk of Nova Bcotia and Royal Bank of

ada.
BrITISH CoLumBiA—Canadian Bank of Commerce.
‘A‘{enenl Banking business transacted.
ters of Credit f-uad. available in China, Japan and other foreign countnes.

THE MOLSONS BANK

93rd Dividend.

The Shareholders of The Molsons Bank are
hereby notified that a dividend of FOUR AND
ONE-HALF PER CENT. upon the Capital Stock
has been declared for the current half-year, and that
the same will be payable at the Office of the Bank,
in Montreal, and at the Branches, on and after the

First Day of April, next.

The Transfer Books will be closed from the 20th
to the 31st March, both days inclusive.
By order of the Board,

JAMES ELLIOT,

Montreal, 27th Feb'y, 1902. General Manager.

Established in 1836,
Incorporated by Royal Char.
ter in 1840.

BANK OF BRITISH
NORTH AMERICA

Paid-up Capital £1,000,000 Sterling
Reserve Fund..........cccoveivieninns & Vnais $1,776,333
COURT OF DIRECTORS:

Lonpon Orrice,
5 Gracechurch Street,
E.C.

Richard H. Glyn. Geo. D. Whatman.
gb}lxlz; ?m;: Oater. E. A. Hoare. Frederic Lubbock.
M. G. ©. Glyn. H. J. B. Kendall, Henry R. Farrer.

A. G. WALLIS, Secretary.

Head Office in Canada—St. James Street, Montreal
H. STIKEMAN, General Manager. J. ELmsLy, Inspector,
BRANCHES IN CANADA

. Winnipeg, Man. Rossland, B.O.
}Sﬂ!g&g}d. ?dtot::::al. Brandon, Man. Vancouver, B.O.
Hamilton. guebeo. Asheroft, B.C. Victoria, B.C.
Toronto. t. John, N.B. Greenwood, B.O. Atlin, B.O.
Midland. Fredericton, N.B. Kaslo, B.O* Dawson, Oity (Yukon
Kingston. Halifax, N.8.| Dis.

Drafts on South Africa may be obtained at the Bank’s Branches
AGENCIES IN THE UNITED STATES, Etc.]

New York—b52 Wall Street—W. Lawson & J. C. Welsh, Agents.
San Francisco—120 Sansome Street—H. M. J. McMichael and J. R. Ambrose, Agente,
Lond»n Bankers—The Bank of England, Messrs. Glyn & Co.jy

nts—Live; ]—Bank of Liverpool. Scotland—National Bank of Scotland»
Limﬁg:le.iz:naggrnnchu. reland—Provincial Bank of Ireland, Limited, and branches
National Bank, Limited, and branches. Australia—Union Bavk of Australia, Limited»
New Zealand—Union Bank of Australia, Limited. India, China and Jﬁpg,n_uemmu.
Bank of India, Limited. West Indies—Colonial Bank. Paris—Messrs. Marcuard, K
& Cie. Lyons—Credit Lyonnais. raus

THE DOMINION
BANK

DIRECTORS
E. B. OSLER, M.P., President WiLtmor D. MATTBEWS, Vice-President

Capital (paid-up)...$2, 500,000
Reserve Fund...... 2,500,000

Heap Orrice,

TORONTO

% W. R. Brock, M.P. A.W.Austin _Timothy Eaton J.J. Foy, K.C., M.P P,
g poomal s s s
i Gravenhurst ontrea awa itby
gg:.l;vpla)‘ix Guelph g:iﬁl.mee Seaforth Wh:“xipe%
Uobourg Huntsville, Ont. ia Stanstead, P.Q. i orth End
Lindsay Uxbridge ‘Wingham, Ont.

TorONTO—RBloor Street, cor. Bathurst. Dundas Street, cor. Queen. Market, cor.
King and Jarvis Streets. Queen Street, cor. Esther Street. Sherbourne Street, cor. Queen,
Bpasmn Avenue, cor. College. _ City Hall Branch. f

Drafts onfn(l:i ggrts of t(}ine Ux:litgcll SmSls' Gretat‘.Bryxztam an%gguropeﬂnght and sold.

t redit issued available at oints in Europe, China and Japan.
ot i POt I G, BROUGH., General Manager.

Capital Paid-up .. ..$1,000,000

THE STANDARD G
BANK OF CANADA Haap Ormcs
s e ] TORONTO
DIRECTORS
W ATi]V. F. Cowax, l;x;euligent P : li!oux B"T‘“{f'v‘é‘%‘s""‘i‘“ﬁ‘ —
o en Fred. . J. Somerville . R. Wo as. t
2 AGENCIES ;
Ailsa Crai; Brighton Chatham Harriston Parkdale Toronto:
Bowmanv russels Colborne Kingston Picton
Bradford Campbellford  Durham Markham Rich d Hill
Cannington ‘orest. Stouffville
d T ndAngltnsl Bank. -
NEW YOorRR—T rters’ and Traders’ National Bank.
Mos'm:Af—Mm ons Bank; Imperial Bank of Canada.
LoXDON, ENGLAND—National Bank of Scotland.
ndence solicited"

romptly atteaded to. Co!
a bankinx S BRIy GEO. P. REIT, General Manager
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Incorporated 1855

Head Office, Toronto, Can,

THE BANK
OF TORONTO

DIRECTORS

GEORGE GOODERHAM, President WinLram HENRY BEATTY, Vice-President
Henry Cawthra Robert Reford Geo. J. Cook Charles Stuart
William George Gooderham
Duxcax CouLsoN, General Manager JosePH HENDERSON, Inspector

Capital ....
Rest

loron Co Br%x(whel] Rossland, B.C.
. bourg ontreal and, B.O,
e t':’Kinc 8t. W Collingwood 9 Pt. St. Charles Sarnia
Gananoque Peterboro St. Catharines
Brockville London Petrolia Sta;
Copper Cliff, Ont. London East Port Hope Wallaceburg
ers :
_ondon, England—The London City and Midland Bank, Limited.
New York ational Bank of Commerce.

First National Bank.
c::fo— tions made on the best terms and remitted for on day of |

payment.

IMPERIAL BANK
OF CANADA

HEAD OFFICE, - -« TORONTO

D. R. Wilkie, General Manager Hay, Assistant General Manager
W. Moffat, (‘hlcl Inaptx.lor
BRAN

Lapn(al Paid-up ... $2, 500,000
Rest. . x,g;.om

DirecTors
T. R. Merritt, - President
D. R. Wilkie, Vice-President
William Ramxa)
Robert Jaffra
T. Sutherland Stayner
Elias Rogers Wm. Hendrie

CHES
Essex Hamilton Montreal Port Colborne St. Catharines Welland

F Ingersoll Niagara Falls Rat Portage Sault Ste. Marie Woodstock
Gal Listowel Ottawa St. Thomas  Toronto
Brandon, Man Edmonton, Alta. Prince Albert, Sask. Revelstoke, B.O.

Nelson, B.C.

Winnipeg, hhn Vancouver, B.C.

Rosthern, S
ik Portage La Prairie, Man, Stnthoon%
AGENTS—London, Lloyds Bank Limited ew York—Bank of Montreal.
Bank of America. uthni!nw,—stan dard Bank of Soutb Africa Limited.

The ROYAL Ho R,

HALIFAX, N.S.

Bank of Canada

Capital Paid-up. Sz 000.000
Reserve Fund..

Directo: ThomuE Kenney. » President. ; Thomas Riu)ﬂe Esq., Vice-Pro
ident ; Wile ?-'n LS 25q., Hon. David Mack s

Searal haa L by M B B RN
W. B. Torrance, thax Ingpector, W. F. Brock, Montreal.

es and encies of the Bank

tia—Halifax, Antigonish, Bridgewater, Guysboro, Londonderry, Louhburx
O.B.l.‘ml:::x‘:bnrg, Msith'nd ictou, Port nwke'sbury, Shubenmgdle, Sy ek :
eymouth. New Brunswick—St. John. Bathurst, Dorchester. Fredericton, lmnl.on.
lonown Newcastle, kavﬂle. Woodstock. P.E. Island—Charlottetown, Summerside.

l{ontresl Montreal, West End, Montreal, Westmount. Ontario—Ottawa. British
Forkzd]Nn‘.;xmmo.J Iglelsonc‘l nd, chtoritaf ;I.neouygr_ \&mo%ne{

East End Newioun land—St. John's. ba—Havana, nited ',.w._ ew Yor
‘u Euhlnu)' Place), 8. H. Voorhees, Agent ; Basubuo. Washington S

Great Britain—Bank of Scotland. ce—Credit Lyonnais. Germany—Deutsche
Bank. Spain—Credit Lyonnais. Chmn und ansn—Hong ong and 8 lul Bunkh:x
ration. New York—Chase N National Sh.wmu

mo—llhnou Trust and Savings Bnnk San Francisco—First National Bank.
= Founded 18:8. Incorp'd 1822,
Head Office, Quebec

THE QUEBEC

Capital Authorized... $3,000,000
gaputal Pald-up “ 2, 500,000

Y 700,000
B ANK Boa.rd ol Du-ocwn.
John Breake w , President
J ohn T. Ross, lfaq President.
Gaspard W. A. Marsh Veasey Boswell F. Billingsley Edson Fitch
o THOS. MCDOUGALL General Manncer
ter St. Otta Thorold, Ont.
Qﬂﬂb”- i P‘:' Tl;nm ﬂ'hetford Mines. Que. St. Georze. Beauce, Que.
" sz h z ; orontﬁ Ont. = glctgﬁlﬁm@, Que.
Montreal, St. James St. Chree Rivers, Que. enry,
“ St. Catherine E.  Pembroke, Ont. wenegan F‘u., Q.
AcENTS—London, Engl Bank of S . New York. US.A., nts Bank of
British North America, Han National Bank. , National Bank of the Republic.

ESTABLISHED 1874

THE BANK OF | oo
OTTAWA o

Otmul (lhnly psid-up) $2,000,00

- 1,765,000

CHARLES MAGBE, President. Directors: Gmge. HAy, Vloo-Presldent
Hon Geo. Bryson Alex. Fraser David Maclaren John Mather ' Denis Murph

Gro. BURN, Genera.l Manager. D. M Fn{mx. Ottawa an:,;er. oy

C. Owex, Inspectmg Officer.
Branches—In Ontarno—Alexa.ndna. Arnprior, Avonmore, Bracebri
Place, Cobden, Hawkesbury, Keewatin, Kem;
~ —Bank Street, Rideau Street, So

, Carleto
, Lanark, Mattdlfvz Ott:w:

HEAD l)FFICE. QUEBEC

UNION BANK g s g
OF CANADA

D. O. Thomson, Esq. E. Giroux, Esq. E.J. Hale, Esq. Wm. Price, Esq. Wm. Shaw, Eaq.

E. BE. Wess, General Manager. J. G. Bruuerr, Inspector,
Ahxmdnn Ont. F. W. 8, Orisro, Assistant Inspector,
Ay

Arcola, N, Branches :

BOARD OF DIRECTORS:
Andrew Thomson, Esq., President
Hon. John Sharples, Vice-Pres.

B(nm»nun. Man. Hartney, Man, Minnedosa, Man, Regina, N.W.T.
Cuf.ry, N.W.T. Hastings, Ont, Montreal, Shelburne, Ont,
‘arberry, Man. Holland, Man, Moosomin, N.W.T,

Smith's Falls, Ont.

Carleton Place, Ont. Indian Head, NW.T. Moose Jaw, NNW.T. BSouris, Man.
Carman M-n Killarney, Man Morden, Man, Toronto, Ont.
COrystal Oit, an, Kemptville, Ont, Neepawa, Man, Virden, Man.
Dclunme.’M l.«m’m(m, N.W.T. Norwood, Ont. Wawanesa, Man,

Edmonton, N.W.T.
Glenboro, Man.
Gretna, Man.
l!unluu. Man.

MacLeod, N.W.T.
Manitou, Man.
Merrickyille, Ont,
Melita, Man.

Pincher émk Wiarton, Ont.
Queb Q“N.w.'l‘. ‘\zzmhuwrh()nt
uebec nni an.

Bt Lewis St.  Yorkton. N.W .

Forelign Avnu
LoxpoN—Parr's Bank, Limited. New YorRk—National Park Bank, Bosron—
National Bank of the Republic. MiINNEAPOLIs—National Bank of Commerce, 81, PAUL
—St. Paul National n.n{m GREAT FALLS, MONTANA—First National Bank, Omioaao,
Iun. Comy National Bank. Burraro, N.Y.— Marine Bank. DgrTrRorr—First

ational Bank.

THE ONTARIO
BANK

R. Oocnwn.u. Euq President
Hon "J. 0. Aikins

Head Office, TORONTO
Capital Au(hnrmv«l $1, 500,000,00
Capital Pmd-np, " 1,503/000:00
Rest, - - 350,000,00

Profit and Loeu A.gt o 16,006,048

DIRIOTORB
DONALD M.u,x.w. Esq., Vice-President

A8, lrv(m( E on. R. Harcourt R. Grass, Esq
Ouuu.u mul‘. - : ‘?Iems

ral Manager
BRANC
Alliston Cornwall Lindsay Newmarket Port Arthur
Aurora Fort William  Montreal tawn Budbury
Bowmanville Kingston Mount Forest  Peterboro Tweed
Buckingham,
Toron! tl. & Wellington Sts. Cor. Queen & Portland S8ts. Yonge & Richmond Ste.

AG
London, .v-—?ml Bank, Limited.
'\"‘ork ~Fourth

Trne TRADERS BANK
OF CANADA

Bou'd of Dlrocton

ENTS
France and Europe—Oredit Lyonnais. New
ational Bank and the Agents Bank of Montreal, Boston ‘Elloz Nationa)

Incorporated
by Aot of Parliament 1885,
Hoad Office, TORONTO
%np.ul paid up...., $1,344.420

H. B. BTRATHY, Genaral Manager
J. A M, Am,uv. Inspector

C. D. WARREN, a% OHN Dnvnu Vice-President

Kloep(er.ﬁoq P.y (Inelph J. H. Beatty , Thorold .f R. Stratton
y J. Sheppard, F‘Aq Wl\l usheno

Arthur Branches

Aylmer Glenocoe North Bay Btrath

Beeton, Ont. Grand Valley Orillia 8t. Mary's

Burlington Guelph Port Hope Sudbury

Drayton Hamilton Sturgeon Falls Bault Ste, Marie

Dutton Ingersoll Ridgetown Tilsonburg

Elmira Leamington Newcastle Rodney Sarnia Windsor

Bankers—Great Britain—The National Bank of Bco(hnd
Exchange National Bank. Montreal—The Quebec Ban!

BANK OF
HAMILTON

J. Tvmtnuu.. COashier

New York—The American

Olplul(ul id-up)... uwmm
Fund. 1,500,

uun orn:ﬁ: .l‘lx;mm‘on'
Board of Directors-

Jonu STUART, President

(. RAMSAY, Vice-President
John Proctor George Roach
Hon A. T, Wood

B. Lee (Toronto)
Wﬂlltm Gibson,

Agencles N“ 8. gr:v:n. Assistant Cashier

Beamsvill Georgetown Jarvis, Ont. iagara Smnewnll, Man,
Berlin Hamilton Listowel Orangeville
** Barton 8t. Lucknow Owen Sound Bonthlmpwn

Brandon, Man. ‘“ East End Manitou, Man., Palmerston 'oronto
Carman, Man. Grimsby Iton Plum Coulee, Man. Teeswater
Cheley Gorrie Mitchell Port Elgin Vancouver, B.O,

Hamiota, Man. Morden, Man. Port Rowan Wingham
Dund‘u Indian liud Moose le. Pilot Mound, Man. Wlnklor, Man

nd N.W.T N.W.T. ' Correspondents:

alk Winnipeg, Man.
British—National Provmchl Bank of England, Limited, London. Amerlcan—l’ourth

National Bank, Hanover National Bank, New York. lnwmnuonnl Trust Oo., Bosto:
Marine Bank, Buffalo. Continental National Bank, Chic Detroit National Blni.
Detroit. National Bank of Commerce, Kansas Oity. National k of Commerce, St. Louis.

THE PEOPLE’S BANK OF NEW BRUNSWICK

Inco B Ly Act of Parliamentt, 184
F. RANDOLPH, Pregident s J. W. BrurpEN, Cashier
Foreign Agents!

London—Union Bank of London. New York—Fourth National Bank. Boston
—Eliot National Bank. Montreal—Union Bank of Lower Canada

merset Street; broke,
Porta e, Renfrew, Smith’s. Falls, Toronto, V. ml’ill mw b R“
In —Granby, Hull, Lachute, Montreal, Sluvnmgun Falls.
In amtoba—Dauphm, Porta%e la Prairie, Winni
AGENTS IN CANADA—Bank of Montrnal.
Capital Paid-up, - X
Reurvel\md.p'- - &33333

Incorporated 1832,
HEAD OFFICE, HALIFAX, N.S.

BANK OF

NOVA SCOTIA | ot

Allisos. Haoter Bopock

J. W,
General Office, - TORONT&) ONT.

H. 0. McLeod, Gen. Man. D) Waters Chief I

A hia s Inspector
In Nova Scotia—Amherst, An , Bridgetown, Dartmouth, by, Glac
Kentville, Liverpool, New 80 2y, Oxford, 0 P“"lz:g'
sodhrton.Weutvxlf Yarmouth. In New xﬁlﬁm b (()'Jha g

tham ericton,

Moncton, Newcastl tle, St. John, St. Stephen, St. Andrews sub th Steph ussex,

Woodstock. In P. E. L—Charlottetown and mn!:nenide( In Quebeo1 en)érsnl and

e In I M‘:'d‘“a%"}'m?"*"‘a‘n i Gince. T Want Tndice oot
nd—St. John's

R o Uatiod Bt s Jobs & T -

Incorporated by Royal Charter
and Act of Parliament.
Established 18ag.

Tne NATIONAL BANK
OF SCOTLAND

Heap OrricE :

LIMITED Edinburgh
Capital Subscribed .&5,000,000
%n‘:-ﬁlsd ...... VORI wesseresianssssses sesaren oo 1:%:%

ROBOTVE FUNGA .. sres serr sessmssssssosassasens 1,000,000
TooMAs HECTOR SMrrH, General Manager GeorGE B. HART, Secreta y

London Office— Lan mbard Street, E.C,
JAME ROBERTSON, u.n.‘z" - o Lb"l"nolu NEss Assistant Manage

The Agency oi Colomal lnd Porelgu Banh n underukcn and the Acceptances
h

of Cust g in the Col retired on terms which
meﬂ*%rtweg o '”lﬁ“m"' cted with En land and Scotland is also trars

e

=
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The Safest Way

To Invest Money is in a Debenture.

We will issue you a debenture
for any amount over one hun-
dred dollars for 1, 2, 3, 4 or 5
years at five per cent. Interest
coupons payable to bearer
natteyegply v pa sl

Do not let your money lie idle
any longer; have it invested
and earning something for you.

THE STANDARD LOAN CO,,

24 Adelaide Street East, TORONTO
W. S. DINNICK, - - - -« MANAGER

| HE funds placed with THE CANADA PERMANENT
AND WESTERN CANADA MORTGAGE COR-
PORATION, Toronto, for investment, increased
during the year 1gor from - - - - - - -

$14,967,880 to $15,436,879.

Will it interest you to see a Miniature Specimen of the
Four Per Cent. Bond issued by the Corporation, and a
copy of Order of the Lieutenant-Governor-in-Council,
authorizing Trustees to invest Trust Funds therein? If
so, send us your name and post office address. . . . .

Israel Wood, J. N, Galer, N, W, Thomas, G. steven, -C. H

. Kathan, H. B. Brown, K.C.,

Established ....... 1859.

EASTERN Lunnorzed, Canial S 0 The Western Bank of Canada

Reserve Fund ... ... 1,050,000

Board of Directors DIVIDEND No. 39

: R S NOTICE IS HEREBY GIVEN that a Dividend of Three and One-half pe.
TOWNSH'PS BANK ﬁoy'ﬁ.{“ﬁ.""‘c"‘oc"'mf;;f'd‘“" cent. has been declared upon the Paid-up Capital Stock of the Bank for the currt:n: 2

Vice-Prosident. | $1x months, being at the rate of Seven per cent. per annum, and that the same will
e i be due and payable on and after Tuesday, 1st Day of April, 1902.

). 8. Mitchell. HrADp OFrice, Sherbrooke, Que. Wum. FARWELL, Gen'l Manager, | 2% the Offices of the Bank. The Transfer Books will be closed from the 15th to the

Branches— Province of Quebec : Montreal, Waterloo, Cowansville, Rock Island, 3oth of March. ac ) ket Andual Meski £ i
Coaticook, Richmond, Granby, Huntingdon, Bedford, Magog, St. Hyacinthe, Orms- Notice is also given that the twentiet nnual Meeting of the Shnrcholdgrs of
town, Windsor Mills. Province of B. C.: Grand Forks ?’hmnix 0 the Bank will be held on Wednesday, f];th day of April, 1902, at the Head Office of
¢ % L5 ) 1 g i the Bank, Oshawa, Ont., at the hour of Two o'clock p.m , for the election of Director~

Agents in Canada—Bank of Montreal and Branches.

Agents in London, Eng.—

National Bank of Scotland. Agents in Boston—National Exchange Bank. Agents in and such other business as mav legally come betore the m'eeting.
New York—National Park Bank, Collections made at all accessible points and remitted. By order ot the Board. T. H. McMILLAN,

Agencies—North End Branch—Halitax, Edmundston, N.B., Wolfville, N.S.

Paid-up Capital.... $700,000
’ Reserve Fund,..... 2 80,000 Established .. i .
PEOPLE S BANK 1 ?ogrd of Dlrecgorsd: Incorporated ..1873.
+ J. STEWART....... President HALIFAX : i
GeorGe R. Hart, Vice-Pres't |* THE %zgg}‘;le II;‘Illllg(lup” .W5£'000
OF "ALl FAX W.H. Webb, Hon. G. J. Troop,

Oshawa, Feb. 1gth, 1902 Cashier

Koirew Thack ANKING CO. |gons vrooms oo
Andrew Mackinlay. . OBIE UNIACKE ...... President

C. WILLOUGHBY ANDERSON,

D. R. CrLarke, Cashier. Head Office, HALIFAX, N.S. Vice-President
MacNub  W. J. G. Thomson W. N. Wickwire A. ALLAN, 1 00
< "WALLACE - - Oashier = HEAD OFFICE, HALIFAX, N.g o wor

Woodstock, N.B., Lunenburg, N.S., Shediac, N.B., Port Hood, C.B., Fraservilles
%Nte., Canso, N.S., Levis, P.Q., Lake Megantic, P.Q.
Ko

QT, Hartland, N.B., Danville, P.Q., Grand Falls,
Mabou, C.B., St. Raymond, P.Q., Grand Mere, P.Q

, Cookshire, P.Q., Quebec

BrANCHES — In Nova Scotia: Amherst, Antigonish, Barrington, Bridgewat
Oapning, Lockeport, Lunenburg, Middleton, New Glasgow, Parrsboro, Shelhur:;:

N.B., Mahone Bay, N.S., Springhill, Truro, Windsor. New Brunswick : Sackville, St. John.

bl . £ T5—Dominion of Oanada: Molsons Bank and branches. New York

Bankers—The Union Bk. of London, London, G.B.; The Bank of New York, OO : Suffol ional Bank. London, Fn, " %

New York ; New England National Bank, Boston; Bank of Toronto, Montreal. E&,{&F«monal e St e e b Sisnd: Parrs Bank
BANK OF YARMOUTH THE HAMILTON PROVIDENT AND| |y ONDON & CANADIAN
: LOAN & AGENCY CO.
54 - R LOAN SOCIETY i
. G ’ < President - - HON. A. T WOOD, Gro. R. R. Cocruury, Presid

; Directors: Vice-President - ALEXANDER TURNER, Esq, B i ST, Pt

S i T hugustus Cami - Leato Lowite | Gapital Subsoribed.......#1500.000 00 0 :
& y a; ald-up........... - %

: CORRESPONDENTS AT Reg'erve&Snrp us Funds 365,771 28 %:ls:fcrlbed IO s T Sk iy e $1,:¢:g.ooo
Elalitax—TheRoyal Bagk of Canada. e s Ty Y b O MONEY TO LEND
Montreal—The Bank of Montreal and Molsons Bank. it A
New York—The National Citizens Bank. Interest payable halt-yearly at the highest current rates. on Bonds, Stocks, Life Insurance
Bostcn—The Eliot National Bank. .Ex%:ul:on: and ”I_‘rtt}i{xtegs a.rct authorized by law to invest Policies and Mortgages.

2 g H 3 1 mn ebentures o1 18 ociety. . .
e boani Bk Tena Do Kk st mumieon Rates on appicaton
Prompt attention to Collections. O. FERRIE, Treasurer V. B. WADSWORTH,
I 4 AE 7 s ey anager,
LA BANQUE NATIONALE. |[NION BANK OF HALIFAX| | s Bey Strect. Toronto v
NOTICE.—On and after Thursday, the Incorporated 1856,
first of May next, _thls Bank will pay to its Gipital Authorized, - - s 181,500,000 Y
Shareholders a Dividend of Three per Cent.| Capital Subscribed, - - - 900,000 The RELIANGE Hon. Jon~x DrypEN
upon its capital for the six months ending on | Capital Paid-up, - - - - - 900,000 Vice:Presi
. ill | Reserve Fund, - - - - -- 575,000 resident
the 30th April next. The transfer books will | Rese ' DIRECTORS ” Loan and Savings Company James GunN, Esq.
be closed from the 16th to the 30th Aprll next, Wwm. ROBERTSON. - - President. 0f Ontari X Manager
both days inclusive. ng RocuHe, M. P., Vice-é’reésidﬁrlxt.k o ntario- J. Brackrock
5 hn H. Symons, iy ackadar, s
wi’llihfakﬁn&giz gfefﬁgngsafki;téeHso}ﬁa:hfgf;f B Vi VPP, B G. Smoith, A K Jones || 34 KING ST. E, TORONTO | N
Town, on Wednesday, the 14th May next, at | HEAD OFFICE, - - HALIFAX, N.S. : BANKERS :
three o'clock, p.m. The power of attorney to g ]{3 g"ﬁﬁﬁ,‘i’xffﬁﬁfaf In:;;:%g:: Imperial Bank of Canada | Bank of Nova Scotia
vote must, to be valid, be deposited at the Bank | pranches _Halifax. Annapolis, Barrington Passag, Progress of the Company I
five full days before that of the rr(lieetxgg., 1.4}3)., B'{lid etown'KCI;lrl("l? HaLrbor' arttmouﬂi:' ;gbyi GI:an-
! .m. on Wednesday, the | ville Ferry, Kentville, Lawrencetown, Liverpool, New End’gDec.3l. Perm.Stock. | End'g Dec.31. Perm.Stock.
?etflore three Ocloch o 3t cond of | Glasgow, ~ Sherbrooke, Wolfville,  Yarmouth, ' Nova 18t year. .1896. .8 24,800 00 | 4th year. 1899, .8354.434
t‘ May next. y orde Scotia ; Broad Cove Mines, Glace Bay, Mabou, North 2nd * ..1897.. 166,575 00 [5th ‘‘ ..1900.. 441,345 81
Directors. P. LAFRANCE, Manager. |Sydney, St. Peter's, Sydney, Sydney Mines, Cape srd * ..1898.. 251,514 45 |6th * ..1901.. 533,290 0O
Quebec, 18th March, rgoz. Breton and Port of Spain, Trinidad. Ending Dec. 31st.  Total Assets. Farnings.
e T
. i 55,334 9 )
s ST, STEPHEN’S BANK *op | [BTo@ ' fah it
= ; = 4@t BRE 2B
3 v X i 8
Capital...... $200,000 Reserve...... ,000 6th " 100k 555 1,036,853 60 X
% Wﬁl TODGg[;plPrﬁ"llfntC ’, &C New Vork %sgl‘:“'f"kc“%ie'k BNA B By an order of the Li(»:utenant-G‘:ovem0r-iu:i;ioﬂl:)‘:c(i}l2
gents—London, Messrs. Glyn, Mills, Lurrie 0. ew York, Bank of New Yor .N.A. oston, ad , 19 : b i),
oM R ek, Niewzesh, Hank of Monseas St ke, N-B. Bk of Monirea. || R e Gy St
Drafts issued on any Branch of the Bank of Montreal. These shares are now offered for subscription at a
Premium of Ten per Cent.
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Huron and Erie
Loan and Savings
Company

London, Ont.

Capital Subscribed - - - $3,000,000
Capital Paid-up - - - - - - - 1,400,000
gserve Fund - - - - - - - 925000

Money advariced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Sterling.

Executors and Trustees are authorized by Act of Par-
lianment to invest in the Debentures of this Company.
Interest allowed on Deposits.

J. W, LITTLE,
President.

G. A. SOMERVILLE,
Manager

The Home Savings and Loan
Company,

LIMITED,

Office No. 78 Church St. Toronto

.. $2, 500,000
. 2,000,000

AUTHORIZED CAPITAL....
SusscrIBED CAPITAL

Deposits received and interest at_current rates allowed.

Money loaned on Mortgage on Real Estate, on reason-
able and convenient terms.

Advances on collateral security of Debentures, and

Bank and other Stocks.
JAMES MASON, Manager.

THE

Toronto Mortgage Company

Office, No. 13 Toronto St.

CAPITAL AUTHORIZED - - - - - $1,445,860 00
APITAL PAID-UP - . - . - - 724,540 00
R g e SR MR S DR iy 250,000 00
TOTAL ASSETS - =~ - - - - - 2558493 40

President,
ANDREW J. SOMERVILLE, Esq.
Vice-President,
WM. MORTIMER CLARK, K.C.,, W.8,
Debentures Issued in currency or sterling,
Savings Bank Deposits received, and interest allowed.
Money Loaned on Real Estate on favorable terms,

WALTER GILLESPIE, Manager

The Ontario Loan ana
Savings Company
Oshawa, Ontario

IEEDETAL. SUBBCRINED ' coe' e’ lss 1. ups
ST e AR PR S R

LT R S e 25,000
Reserve Funp ... 75,000
Drrposits AND CAN. DEBENTURES ... 523,751

Money loaned at low rates of interest on the security of
Estate and Municipal Debsntures. Ay
Deposits received and Interest allowed.

W. F. CowAN, President.
W. F. ALLAN, Vice-President.

T. H. McMILLAN, Sec-Treas.

Tre CANADA LANDED AND NATIONAL
Investment Company, Limited

HEAD OFFICE, 23 TOoRONTO St., TORONTO.
CAPITAL SUBSCRIBED ... vo $2,008,000
CAMTAL PAIDUP oo e od  hon  iee - 5,0044000
Rest i 0 o Ik el s BB g 350,000
ASSETS eon P v wes oon 4,133,704

DIRECTORS :
John Lang Blaikie, ., President.
John Hoskin, Esq., K.C,, LL.D., Vice-President

. Senator Gowan, LL.D., CM.G., J. K.
nﬁay‘ N Siteibars, Jehn Soassh D B s
K.C., Frank Turner, C.E. Hon. James Young.
Money lent on Real Estate Debentures Issued for 1
and upwards. Interest payable half yearly at current ra,;;:f

EDWA

SAUNDERS, Manager

Imperial Loan & Investment Go.

EstasLisHED 1869. OF CANADA.

DANIEL LAMB, EsQ., - - - - PRESIDENT.
E. H. KERTLAND, EsQ., - MANAGING DIRECTOR.

{)ﬁghe?tt Iéate of Int;resst Allowed on
eposits, Currency and Sterling B
Payable Half -Ye);rly. .er.mg -

Money Advanced on Stocks, Bonds &'néb'entures

Loans on Lands in Ontario and Mani-
toba, by Mortgage, at Lowest Rat:s‘.

OFFICES — IMPERIAL CHAMBERS*
82 and 84 Adelaide St. East, Toronto.
ROLPH & BROWN, . -

Solicitors.

Mercantile Summaryv.

SoMmE days ago, the dry goods section
of the Toronto
to send out circulars to retail merchants
in respect to
stocks.
renewal of old policies, as has

Board of Trade decided

fire insurance on their
from the
the

that it is

The difficulties arising
been
custom in Canada, are so great
suggested that a completely new policy
out every
throughout the United States.

TaE Grenfell, N.W.T.
has been reorganized, and officers whose
names follow, elected: C.J. Rosborough,
president; H. Coy, vice-president; C, R.
Hogan, secretary-treasurer; council, J.
W. Jones, John Walker, E. Fitzgerald,
R. A. Copeland, E. A. Walker, J. W.
McDonald, B. P. Richardson and R. B.
Taylor. The board will devote much at-
tention to the encouragement of immigra-

be made year, as is done

Board of Trade

tion.

It is announced in The Ontario Gazette
that Wm. Mackenzie and Donald D
Mann, contractors; Z. A. Lash, K.C,
Ernest W. McNeill, solicitor’s clerk, all
of Toronto, and Roderic J. Mackenzie,
contractor, Winnipeg, have been incor-
porated as Mackenzie, Mann & Co., lim
ited, with a share capital of $5.000,000;
headquarters at Toronto. They will
acquire in whole or part the business of
Mackenzie, Mann & Company, Toronto,
and the assets thereof, and assume in
whole or part the liabilities thereof; con-
tract for, construct, execute and carry on
all descriptions of works, and generally
carry on the business of contractors; to
acquire, hold and dispose of the bonds,
debentures, and other securities and
stocks of other corporations; promote
and assist financially, by guarantees or
otherwise, the enterprises and undertak-
ings of other corporations; and acquire
and dispose of, develop and utilize lands,
water privileges, and search for and
develop minerals and mines.

Tue failure is announced of Eugene
Audet, who began store-keeping at St.
Anne du Sault, Que., more commonly
known as Maddington Falls, two years
ago; creditors will wind up the estate;
$4.500.——0. Ragotte was
formerly a harnessmaker at St. Ger-
main de Grantham, and for a short time
kept a general store in Drummondville,
but moved to Shawinigan Falls a year
ago. Being inexperienced and having
only medium natural ability, his failure,
now reported, does not create wonder-
ment.—H. Gilbert, of Chicoutimi, Que.,
was fairly prosperous at his trade as
blacksmith, but being partially burned
out 15 months ago, he looked around for
an easier way of making money, and ob-
tained a shop license to sell liquors. His
experience as a storekeeper has been a
brief one; his assignment being now re-
ported, and his assets will be sold.——A.
J. Dionne, in a small shop way at St.
Guillaume, Que., has assigned. He had
been in business at St. Guillaume a year,
and was previously located at River David
and St. Elizabeth for short periods.

he owes
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BONDS

For Government

Deposit . . . .

Choice selections always
on hand. Send for particulars.

(’jentra
Canada

Corner King and Victoria Streets, Toronto

HON. GEO. A. COX, President.

Loan
and
Savings
Company

The ONTARIO LOAN & DEBENTURE CO.

Of London, Canada.

Subscribed Capital - - - - - $2,000,000
Paid-up Capital e R LR 1,200,000
Reserve Fund - . - - - 560,000
Total Assets - - - - - 3,634,171
Total Liabilities - - . - - 1,823,049

Debentures issued for 3 or 5 years. Derentures and
interest can be collected at any ageéncy of Molsons Bank
without charge.

WILLIAM ¥, BULLEN,
Manager.

London, Ontario, 1902

5%
Debentures

For a limited time we will issue
debentures bearing 57, interest
payable half-yearly.

The Dominion Permanent
Loan Company
12 King Street West

HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager,

The TRUST & LOAN CO.
OF CANADA

ESTABLISHED 1851

Subscribed Capital &l B $7,300,000
Paid-up Capital - - 1,581,666
Reserve Fund wiyer s e 864,613

HeAp OrrIcE: 7 Great Winchester St., London, Eng.

Toronto Street, TORONTO
St. James Street, MONTREAL
Portage Ave., NNIPEG

Money advanced at lowest current rates on the security of
improved farms and productive city property.

lﬁ: IXE)DSL{[ € UDORNAGD } Commissioners.

OFFICES IN CANADA:

Canadian Homestead
Loan and Savings

The

Association
Head Office, 70 King St. East, TORONTO
Capital ubscribed - -_— A i £400,000
Oupital Pald-up . o> o' = - -2l = 128,000

Money-loaned on improved freehold at low rates. Libera
terms of repayment.

JOHN HILLOCK,
President
A. J. PATTISON. Ma%AGER

JOHUN FIRSTBROOK.
Vice Pres.
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JOHN STARK « co.

STOCK BROKERS AND FINANCIAL AGENTS

Orders promptly executed on the Stock
changes of Toronto, Montreal, New
ork and London.
Stocks bought and sold for cash, or on
margin.

Phone, Main 880. 26 Toronto St., TORONTO

FERGUSSON & BLAIKIE,
stock ;r:nto tock Exchange)
Bonds,

nden
il Investments
23 Toronto St.,, TORONTO

OSLER & HAMMOND
Stock Brokers and Financial Agents.

18 King St. West, TORONTO

Dealers In Government, Munioipal, Rallway, Car
I'rust and misoeli D es. Stocks on Lon-
don, Eng,, New York, Montreal and Toronto Exchanges
bought and sold on commission.

Corres
Invited.

R. Wilson-Smith, Meldrum & Go.
mxeaace Brokers

EXCHANGE
Standard Chambers; 151 St. James
Street, Montreal
MgemBERS OF MONTREAL STOCK EXCHANGE

Orders for the purchase and sale of stocks and bonds
listed on the Montreal, London, New Yorkand Toronto
Stock Exchanges promptly executed

Executeorders for se-
curities on the Stock
Exchanges ot To-
] | | ronto,— Montreal,—
New York, Chicago,
& co Philadelg)bia. Bos-
- ton, an London,

England.
BANKERS and Receive deposit
s
BROKERS subject to cheque—
zllowl intel;;as( on

ts n
18 KING. STREET EAST, | peRowies "¢ credit
TOHUITO Transact a gen-
' eral financial busi-
BUY AND SELL ness.

HIGH-GRADE INVESTMENT SECURITIES
ON COMMISSION

E. AMES E.D. FRASER, A E. WALLACE

lWILTON C. EDDIS, F.C.A.
|
|

CHARTERED ACCOUNTANT

Otfice, 23 Toronto Street. TORONTO.
Office Telephone 294.
$ Houseg'frlephone 4628.

Special attention paid to Manufacturers’' Accounts
3 and Audits.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N. 8.

Uealer In Stocks, Bonds and Debentures, Muniecipal
Corporation Securities a specialty.
Ing irles respeoting Investmerts freely answered,

Edwards & Hart-Smith

GEro. EDWARDS, F.O.A.  A. HART-SMITH.

Chartered Accountants

*Mse—Bank of Commerce Building,
5 King West, Toronto
Telephone 1162

Mercantile Summary.

From the Vancouver “Province” of
the 18th we learn that twenty loans,
amounting to $20,550, were granted at a
meeting of the directors of the British
Columbia Permanent Loan and Savings
Company, held on the previous Tuesday.
This is the largest amount of loans ever
put through at one session of the board.

Tae Montreal Coal and Towing Com-
pany held their regular hali-yearly meet-
ing recently, and declared a dividend at

the rate of 10 per cent. per annum on
preferred stock. - Directors were re-
elected as follows: Messrs John Tor-

rance, S. O. Shorey, W. F, Torrance and
G. Ernest Muir.

E. F. NevitLe & Co., general store-
keepers, at Mill Village, N.S,, reported
last month as asking an extension on
liabilities of $4,030, are now proposing
to pay 50 cents on the dollar, secured.
——James Ritchie, long a leading black-
smith at Ambherst, N.S.,, and now ad-
vanced in years, has been obliged to as-
sign.

ComproMISE arrangements have been
effected by recently reported insolvents
in the province of Quebec as follows:
Le Syndicate de Ste. Marie de la Beauce
have arranged to pay 35 cents, cash;
Wm. Bennet, of Calumet, has compro-
mised liabilities of $2,750 at 50 per cent.,
and the creditors of Cross Bros., St.
Chrysostome, have agreed to accept 55
per cent. of their claims. F. W. Farley,
grocer, etc., Stanfold, pays 40 cents in
liabilities of $3,300, and Arthur Gagne,
of Ste. Rose de Degele has also ob-
tained a compromise settlement.

Joux CoyNE has been well known in
wholesale circles as a general
merchant at Portage du Fort, Que., for
the past thirty years, but the name does
not call up very pleasant remembrances.
He is first reported to have failed in
partnership with a brother, about twenty
years ago. In 1887 his record shows
him compromising at 50 cents on the
dollar; five years later a similar settle-
ment was obtained, and in 1806 his cred-
itors were again very accommodating and
accepted 40 per cent. of their c]aim‘s.
At the moment he is reported as agaitl
embarrassed, and proposing another 40
cent arrangement.

Tuag firm of F. Irvine & Co., dry
goods dealers at Nelson, B.C., have
compromised liabilities of $44,553 at a
discount of 30 per cent., or $13,365 off.
In order to pay the amount of $31,188,
they have the following resources: $46,-
o000 in stock, and $11,500 open book ac-
counts, also $2,000 in real estate—nearly
two dollars for one! Evidently they
have been overloaded with stock during
the severe depression of the past year.

They have done business eight years,
and at one time commanded a good
trade. Mrs.  Josephine Chouinard

opened a dry goods store in Winnipeg
in July, 1899, with a small capital, and
as she did not increase her wealth, she
is now obliged to assign.

THE TORONTO GENERAL
TRUSTS CORPORATION

Office and Safe
Deposit Vaults.

59 YONGE STREET, TORONTO.

Capital, . .
Reserve Fund X

$1,000,000
$250,000

President :
JOHN HOSKIN, K.C., LL.D.
Vice-Presidents:
HON. S. C. WOOD. W. H, BEATTY, Bsq
J. W. LANGMUIR, Managing Director.
A. D. LANGMUIR, Assistant Manager,
JAMES DAVEY, Secretary.

Authorized to act as Executor, Administrator
Trustee, Recelver, Committee of Lunatie,
Guardian, Liquidator, Assignee, eto.

Deposit Safes to Rent. All sizes and at reasonable
prices. Parcels received for safe custody.

Bonds and other valuables Guaranteed and 1g.
sured Against Loss.

Solicitors bringing Estates, Administrations, ets.
to the Corporation are continued in the professional
care of the same,

"= or further 'ntormation see the Corporation’s
Manual,

AGRICULTURAL SAVINGS & LOAN
COMPANY

LONDON, - - ONTARIO

Paid-up Capital ... coiveciiaesis ! 630,200
Reserve Fund .
ARBUS , Lid tiks iBN aa 8

Directors:
W. J. Reid, Pres. Thomas McCormick, Vice-P,
T, Beattie. . H. Smallman. 1. h‘/lasurr::,'

Money advanced on improved farms and productive
city and town properties, on favorable terms.
ortgages purchased.
Deposits received. Debentures issued in Currency or
Sterling.
C. P. BUTLER, Manager,

THE DOMINION
SAVINGS & INVESTMENT SOCIiETY

Masonic TEMPLE BUILDING,
LONDON, - CANADA
Capital Subscribed...........$1,000,000 00
Total Assets, 1st Dec., 1900.. 2,272,980 88

T. H. PURDOM, Esq., K.C., President.
NATHANIEL MILLS, Manager.

TruStee Under
Mortgages.

This Company acts as trustee
under mortgages and trust deeds.
In case of an ,issue of bonds
secured by trust deeds, a trustee
must be named to represent the
interests of the bondholders and
protect them in case of default.
Where an issue of Bonds is con-
cerned we invite personal com-
munication or correspondence.

HE

Trusts & Guarantee Co.

LIMITED
Capital Subscribed, - - - $2,000,000
Capital Paid-up, - . - - 500,000
OFFICE AND SAFE DerOSIT VAULTS :
14 King Street West, - Toronto
HON.C] R. STRATTON, President.
T. P, COFFEE, - M

anager,
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Debentures

Mumc:% al, Government and Railway Bonds
bought and sold.
Can always supplv bonds suitable for deposit

New York, Montreal, and

with Dominion Government.
Toronto Stock purchased for

StOCKs' Cash or on margin and

carried at the lowest rates of interest.

H. O'HARA & CO.

e No 30 TORONTO STREET
Memjbels_ of the Firm—H. O'Hara, H. R. O'Hara, W.

Hara.
Members Toronto Stock Exchange —H. R. O'Hara,
W. J. O'Hara.

J. F. RUTTAN

REAL ESTATE,
INVESTMENTS,

INSURANCE.

PORT ARTHUR & FORT WILLIAM.
Post Office Address—PorT ARTHUR, ONT.

ESTABLISHED i857.

JENKINS & HARDY

Assignees, Accountants,

ESTATE & FIRE
INSURANCE AGENTS

154 Toronto Street, Toronto.
466 Temple Building, Montreal,

J. A, CUMMINGS & GO,

New York Share
Brokers e

Freehold Loan Building,
§6 and 58 Victoria Street, TORONTO

Redmond,
Kerr & Co.

BANKERS
41 Wall Street, N.Y.

DEAL IN

HIGH GRADE
INVESTMENT
SECURITIES

LIST OF CURRENT OFFERINGS SENT ON APPLICATION,
TRANSACT A GENERAL BANKING BUSINESS.

Receive de; 1ts subyect to draft. Dividends and
interest co ed and remitted. Act as Fiscal
Agents for and ne%otlate and issue loans of rail-
roads, street allways, gas compames, etc
Securities bought and sold on commission
Members of New York Stock Exchange.

—ISSUE—

TRAVELLERS’ LETTERS of CREDIT

available throughout the world.

PHILADELPHIA CORRESPONDENTS :
GRAHAM KERR & CO.

Time Saved is Money Made by Purchasing

MURRAY'S INTEREST TABLES

REVISED EDITION.

The computations are all made for you at 2%, 3, 3%,

4%, 5 5%, 6, 6}, 7, 7% and 8 per cent. on $1.00 to
;'o.ooo, rom 1 day to 368. Paper far Superior to
other Interest Tables, so these are the CHEAPEST As
THEY WILL LAST LONGEST. 4% PRICE, $10.00.

B. W. MUHHAY, Supreme. Goort "of Ontario,

TORONTO OnT,

When writing te advertisers please men-
tion this journal

NEW CORPORATIONS.

Following is a list of new companies,
lately organized throughout Canada, that
have received Government charters, or
have been granted supplementary Letters
Patent. The object of the company,
amount of capital stock, location of prin-
cipal office, and names of incorporators
are given, so far as possible, and whether
the charter has been granted by Provin-
cial or Dominion Governments:

The Western Canadian Fish Co., lim-
ited, Victoria, B.C., $100,000. British Col-
umbia charter.

The Winnipeg Pure Milk Co., limited,
Winnipeg, Man., $40,000. D. R. Ding-
wall, C. F. Esquire, T. McK. Milroy, F.
H. Brydges and Henry Bewell. Mani-
toba charter.

The Howard Drug Co., limited, Win
nipeg, Man., 2000. J. F. Howard, H. M.
Howard, W, D. Macdougall, J. W. B.
Macdougall and H. M. Howell. Mani-
toba charter,

The Fuel Saving Smoke Consuming
Mig. Co.. limited, Winnipeg, Man.,
$100,000. C. R. Littler, E. F. Comber,

J. H. Montgomery, L. S. Vaughan,
Jno. O’Reily, W. P. Sweatman and R.
B. Cumming. Manitoba charter.

Robinson & Co., limited,
Winnipeg, Man., $250,000; to carry on a
business of general merchants and manu-
facturers. Jerry Robinson, Geo. Robin-
son, J. W. Little, T. H. Slater, W. M.
LePage, W. P. Moss and P. H. Ross.
Manitoba charter.

The Maritime Combination Rack Co.,
limited, Fredericton, N.B., $25000; to
manufacture and deal in farm vehicles,
etc. Jno. Palmer, J. G. Neill, A. J.
Gregory, Edw. Moore, E. S. R, Mur-
ray, R. W. McLellan. Wm. G. Clark, A.
B. Kitchen, Jno. Kilburn, A. B. Ather-
ton, W. T. Whitehead, R. F. Randolph,
E. B. Winslow, T. S. Peters, and Geo.

Messrs.

Armstrong, New Brunswick charter.

The McGregor-Banwell Fence Co..
Limited, Windsor, Ont.; $60,000. William
McGregor, Henry Banwell, W. L. Mec-
Gregor, D. A. Banwell, and G. M. Mec-
Gregor. Ontario charter.

The Guelph Cigar Co., Limited,
Guelph, Ont.; $5,000. Christian Rein-
hart, Lot Singular, Jacob Reinhart,

David Martin, Charles Schmuck, James
Hastings and Frank Franks. Ontario
charter.

The Delhi Fruit and Vegetable Can-
ning Co., Limited, Delhi, Ont.: $r00,-
o0co. W. A. Ferguson, Edwin Morgan,
W. R. Kent, Sherman Stroud, and G.
H. Smith. Ontario charter.

The Milner-Petrolia Wagon Co., Lim-
ited, Petrolia, Ont.; $100000. J. E.
Armstrong, William English, J. W. Me-

Cutcheson, Robert Jackson, and J. A.
Mackenzie. Ontario charter.
The Davis-Thomson Co., Limited,

Pcterborough, Ont.; $40,000. To act as
telegraph and express agents, and also
to carry on a general brokerage
agency business. A. L. Davis,
Thompson, and G. G. Pratley.
charter.

and
W. ).
Ontario

TO THE TRADE

GALVANIZING

of all descriptions done in addition to our extensive
Wind mlr Pump and Water Material lines.
Satisfaction Guaranteed.

Ontario Wind Engine & Pump Co.

LIMITED
Atlantic Ave., Toronto, Ont.

THﬂMSON. HENDEHSUN & BELL

BARRISTERS, \SOLICITORS.” &o.

—OfMces—
Toronto General Trusts Building
59¥Yonge St., Toronto, Can.

George Bell

s , K.C.
D, E. Thomson John'B. Holdse

id Hend
David Henderson W. N Tilley.

LINDSEY & WADSWORTH

Barristers, Solicitors, Notary, &r

Freehold Loan Building, Corned
Adelaide and Victorla Streets,

|Buite 77 and 78.
TORONTO,.

G. S Linpsey, K.C. W, Ripour WADSWORTH

LAIDLAW, KAPPELE & BICKNELL,
Barristers] and Solieitors
Othces—Imperial Bank Bunldu\ﬁn, 34 Wellington
Street East, TORONTO, Ont
Wm. Laidlaw, K.C. George Kappele.
James Bicknell James W. Bain,
Charles Kappele.

Cable Address ** Lamraw,” Toronto

[3/BBONS & HARPER,
Barristers, Solicitors, &o.

Office—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, K.C FRED, F. HARPER,

Tupper, Phlppen & Tupper

Barristers Attorneys, &c.
WINNIPEG, CANADA
. Stewart Tupper, K.C, Frank H. Phippen

George D. Minty,
e Tupw(}o don C, McTavish,

licitors for : The Bank of Montreal, The Bank ot
Brms:l,a North America, The Merchants Bank of Canada,
National Trust Co., Ltd, The Canada Lite Assurance
Com e Edinburgh Lite Assurance Cowpany.
The Eu:ndln Pacific Railway Co., The Hudson's Bay

Compmv

BOWSER, GBDFREY & WALLBHlDGE

EARRISTERS,
SOLICIT ORS, &c-.

| Bank of British North America Building

VANCOUVER, B.C.
W. J. Bowser, K.C. J. f. Godfrey. D. S. Wallbridge

Member of

"JOHN Low the Stock Exchange.

s8 St. Francois Xavier Street, MONTREAL

Stock & Share Broker.

ESTABLISHED 1845,

L. COFFEE & CO.,

Grain Commission
Merchants

Board uf Trade Building

| Tromas FLYNN, s
Toronto, Oatasio

u~N L. CorFee.

P —
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Our System of Profection
T0 POLICY HOLDERS

Reduces Rates.

Prevents Litigation,

Makes Policies Incontestable.

Guards against Insolvent Companies

Advises of Dishonesty of Management

Secures Prompt and Equitable Settle-
ment of lLosses, and Riders in the
interests of the Assured.

Safeguards your Insurance Interests
365 days of the year
Saves work and worry, time and

money, at a trifling cost.
Provides Expert Legal Advice on" all
insurance matters.
All information received from and

furnished to subscribers is strictly
confidential, .

The Canadian Policy Holders Union
LIMITED,

24 Adelaide Street East, Toronto.

JOHNSTONE, - - - - MANAGER.

Steel
Castings

in all sizes, of first-class quality !
furnished promptly

W

Heavy Machine Dressed Gears, Iron Bridge-
trees, Belt and Rope Pulleys
Shafting, etc.

Prooeller Wheels

solid or sectional. Designs for improve-
ment of Water Powers executed.

WriTe

The WM. KENNEDY & SONS, Ltd,

OWEN SOUND, ONT.

OW about tearing down
that old wooden tence
and arranging with us to

build a new iron one ?

We can assist you more

towards beautifying your home
than you realize.

..Write for Prices and Designs..

THE GEO. B. MEADOWS

Wire, Iron and Brass Works,

LIMITED

117 King St. West, TORONTO

The Sarnia Log-Towing Co., Limited,
Sarnia, Ont.; $1,000. L. D. Holden, J.

M. Diver, E. C. Barre, Frank Coleman,
and F. F. Pardee. Ontario charter.
Messrs. O. B. Stanton & Co., Limited,

I'oronto, Ont.; $40,000. To carry on the
stationer, printer and
manufactuirng stationer. . B. Stanton,
W. J. C. Wilson, Eldridge Stan-
Jr. Ontario charter,

The Fort Frances Hematite Co., Lim-

business of a

and

ited, Fort Frances, Ont.; $40,000. P. A.
{ Smith, ILouis Christie, Alf. Bartley, J.
C. Scott, and J. A. Wallace. Ontario
charter.

| ited, St. John, N.B.; $20,000.
. Brannen, G. F. Brannen, James Barber,

! prucipal owner of the North

The Alpha, Delta, Phi House, of Tor-

onto, Limited, Toronto, Ont.; $15,000.
R. H. Mullin, C. P. McGibbon, G. F.
McFarland, and A. A. Magee. Ontario

charter.,

The Boseco Mines, Limited, Victoria,
B.C.; $10,000. ' British Columbia charter.

The British Columbia Transfer Co..
Limited, Victoria, B.C.; $15,000. British
Columbia charter.

The Chilliwack Creamery Association,
Limited, Chilliwack, B.C.: number of
shares unlimited and capital to consist

of shares of $10 each. D. E. Barrow,
A. H. Gillanders, W, A. Hall, E. A.

Kipp, J. S. Mercer, Henry Nelems and
T. R. Whiteley. British Columbia char-
ter,

The Rock Creek Placer Co., Limited,
Rock Creek, B.C.; $30,000. To carry on
a general mining business. British
Celumbia charter.

Messrs. Tees & Persse, Limited, Win-
nipeg, Man.; $50,000. To carry on a busi-
ness as manufacturers’ agents, commis-
sion agents, warehousemen and general
mcrchants, James Tees, J. T. B. Persse,
G. S. Dingle, H. J. Freeman, and R. G.

Persee. Manitoba charter.
The Shepody Navigation Co., Lim-
ited, Moncton, N.B.; $15000. Joshua

Peters, C. W. Robinson, F. W. Sumpcr,
J.. W. Y. Smith, J- H. Harns, Hon. P.
McSweeny, L. H. Higgins, D. I. Welch,
and W. H. Edgett. New Brunswick
charter. ‘

The May Queen Steamship Co., Lim-
Coi yW.

A. McLean, B. E. Waring, J. P. John-
son and R. H. Weston. New Brunswick
charter,

T Fraperre & Co., grocers, in the
city of Quebec, the firm being composed
of mother and son, are offering credi-
tors 20 cents on the dollar, Fradette was
unsuccessful before, as one of the firm
of Fradette & Riverin.

Frou Ottawa is reported the assign-
ment of N. C. Sparks, one of the heirs
to the well known Sparks’ estate. Mr.
Sparks is largely interested in the Ameri-
can Tire Co., of Toronto, now in liqui-
dation, also in the Forty-third Mining
Co., for which concern he is said to have
endorsed considerably, besides being the
American
Graphite Co. Thomas Murphy, of the
same city, hotelkeeper, is said to ‘be
ofiering creditors 20 cents on the dollar.

The St. Lawrence Ha

Montreal, is the best known hote in
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent cuisiNg, cen.
tral location and general comfort are
reasons for its popularity. . . .

Rates, from $2.50 HENRY HOGAN
to $5.00 per day. Proprietor,

lowa FarmMu‘rtgagAeﬁs.

I have, and offer for sale, First Mortgages on highly
improved Iowa (U.S.A.) Farms, netting the investor five
per cent. No loans made by me exceed fifty per cent. ot
the value of the land, exclusive of
Soil is a rich black loam,

A number of fine farms for sale.
J. F. SALMON,

F:\rming(un~

VanBuren Co,,
Iowa, U.S.A.

all mprovements

Reference—

First National Bank,
Farmington, Iowa.

Rl B

3KING IRON WORKS &
% ®

BUFFALO, N.Y,

% ‘ .
Marine Engines. =

*

%
EE L DL R B RO

Established 1864

E. R. C. Clarkson,
Trustee  Liquidator

ONTARIO BANK CHAMBERS,
Toronto, Ont

Sheet Metal

FOR BUILDINGS

ROOFING SKYLIGHTS
SIDING CORNICES
CEILINGS VENTILATORS

Etc., Etc.,
They make buildings fire proof

and warm. - Wind cannot
penetrate metal sheets.

THE METAL SHINGLE & SIDING CO.,

Limited,

Preston, Ontario.




THXE

The
NORTHERN ELECTRIC

AND
Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus

and
Supplies

OF EVERY DESCRIPTION

Special attention to

all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St
FACTORY, 371 Aqueduct St.

MONTREAL

anadian Colored
otton Mills Co.

Cottonades, Tickings Denims,
Awnings, Shirtings, Flannelettes,
Ginghams, Zephyrs, Skirtings,
Dress Goods, Lawns, Cotton Blankets,
Angolas, Yarns, &c.

Wholesale Trade Supplied Only.

D. MORRICE, SONS & CO,

AGENTS

MONTREAL & TORONTO
grmBEREE S S e s SUE SRS i

H- Mcl.aron & Co.
COMMISSION MERCHANTS & BROKERS

Mercantlle bummary

MASTEN'S “COMPANY LAW,”

1901

The book on Canadian Company Law
by Messrs. C. A. Masten, B.A., and W
R P. H,:\., Toronto
risters, and published, by the
Book Company,

Parker, two bar
Canada Law
Toronto, is the
Canadian legal treatise on Company Law
that has appeared during the past
The book is essentially a compilation of

the numerous sources of Company

second
year.

Law
in Canada, containing, printed in extenso,

the Dominion and Provincial Company
and Winding-up Acts, with an elabor
ately worked out system of cross-refer

ences to
above

sections of the
acts, as well as the Im
Act of 1862.

corresponding
individual
perial Companies

The ground work of the book 1is the
Ontario Companies Act, which is printed
section by section in their proper order,

the annotations thereto consisting of refer-
ences to, and frequently the
the corresponding there
are any) of the acts of the
other provinces, the Dominion and Great
Britain. Where the subject matter of
any particular section or group of sec-
tions is considered of

printing of,
sections (wlhien

company

sufficient 1import-
ance, a note is appended thereto, giving
rcfcrcnces to HH(I extracts fl'“lll any d("
cisions of thereon, Where
questions of practice arise thereunder, as,
for example, in the procedure for incor-
poration,
set forth,
vantage

the courts

very many practical points are
which will no doubt be of ad-
to the commercial lawyer., The
latter hali of the book is a considera-
tion of the Dominion Winding-Up Act,
in connection with the Ontario Winding-
Up Act, consisting of the printing sec-
tion by section of these acts, with notes
thereto, and interspersed are practice
forms for different steps in the winding-
up proceedings, such as Petition to Wind
up, Notices to Creditors, Liquidator’s
Bond, and others. The sections treat-
ing powers, allotment, transfer of shares,
forfeiture, voting, borrowing, debentures,
meetings, contracts, auditors, amalgama-
tion and directors’ liability are consid-
ered in due order and carefully annotated.

This, then, is the plan of the work—

or—The Dominion Radlator Co
o The Metallic Roofi ngL
Anti-Friction Alloys, Ltd., . Atlas Metal

706 Craig St., MONTREAL

Cheap Excursion

+ TO CALIFORNIA

The Wabash Railway Company will sell round trip

tickets to Los Angeles and San Francisco, Cal,,
than the one way first-class rate.  Tickets on sale April
19th to 27th, good to return any time before June 25th,
1902.
should read via Detroit and over the Wabash, the short
and true route from Canada to California.

This will be the grandest opportunity ever given
the people of this country to visit this land of sunshine

and flowers at a low rate.

Full particulars of ‘this excursion from any Railroad

Agent, orJ. A Richardson, District Passenger Agent,
north-east corner King and Yonge Streets, Toronto.

-

at less

Choice of routes going and returning. All tickets

it"being an examination, section by sec-
tion, of the Canadian Company Acts,
with annotations thereto, consisting of
Canadian decisions re, and where it is
thought expedient the well known Eng-
lish text writers on Company Law are
quoted, and many English
cited, on points that have not
been determined in this country.

The book is therefore essentially and
necessarily a mechanical compilation, as
stated above, of the Canadian legislation
on Joint Stock Companies, reference
being made to English and Canadian
case law in its appropriate place. Whether
or not, this particular plan is the most
useful one, from a practitioner’s stand-
point, that could have been chosen, is
rather doubtful, because the trained coun-
sel or solicitor would, apart from this
text book, have ready access to the var-

cases
already

arc
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indachhme‘roohs

We have received the following New Tools and Engines
for immediate delivery.
{ One No.1 Jewel 1\||(n Lm.lm

| Cylinder 4} x 6 inch str
o BRTh e e

\ ()m No. 2 2 X 73
3 i “« w
| o
| ()“’ \” 6 “ “ “ 5;6 X }(.) “ ‘.
8 “ “ “ x15 ¢ “
11x156" o

24-inch x 24-inch x 6} foot Tron Planer -
{ One 31-inch x 31-inch x 84 foot Iron Planer
! One 20 inch Triple Geared Iron Shaper

/ ; One 16-inch Crank Iron shaper

| One Plain M:lhm. Machine
One Universal
i One 100-inch Radial Drill
Also a full line of 14, 20, 24 and 30 inch-Drills,
Send for descriptions and prices.

H, W. PETRIE, 14!.146 Front St, West, Toronto

N() PART of a grocer’s or
general merchant's stock
requires more care in selection
than To make
sure that your customers will

see to it that

COWAN’S

Queen’s Dessert Chocolate
Chocolate Cream Bars
Chocolate Ginger
Chocolate Wafers, &ec.

confections

be satisfied,

are all in their places on your
display stands.

NEAT PACKAGES
ARTISTIC WRAPPERS
BRIGHT LABELS

PURE GOODS, all of them

Limited

The Gowan Go., v

THE CANADA

SUGAR REFINING GO,

LIMITED) MONTREAL

Manufacturers of Refined Sugars
well-known Brand

Of the Highest Quality and Purity.

Made by the Latest Processes, and the Newest and
Best Machinery, not surp d anywhere.

LUMP SUGAR
In s0 and 100 Ib. boxes.

« CROWN " GRANULATED
Special Brand, for confectioners and other

manufacturers.

EXTRA GRANULATED
Very Superior Quality.
CREAM SUGARS
(Not Dried).
YELLOW SUGARS
Ot all Grades and Standards

SYRUPS
all Grades in Barrels and Half Barrels,

SOLE MAKERS
1ligh Class Syrups in tins, 2 Ibs. and 8 Ibs. each,

N———

|
¥
f
)

\
!
3
r
‘
|
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Mercantile Summary. Debentures

CAPITAL, - - = §1,000,000 Municipal Debentures bought and sold, also
RESERVE, =~ = = 280,000 e e i Government and Railway Bonds. Securities suitable for
ORI of the respective provinces and the Do | Iavestment by Trustees and Insurance Companies and

‘minion, Such learning as this ought to |tor Deposit with the Government,always on hand,
‘bc possessed by any lawyer of ordinary GEO. A. STIMSON & CoO.,

| 3 ‘ |
| ; A[‘ l energy and ability. But what the pro- | 24-26 King St. West Toronto, On .
it f 'l‘] UST ) fession really need, it would seem, is a e
‘ 3
|

»g consideration by a man eminently
COMPANY,

learned in this particular branch of the Select Bt
LIMATED,

ious Company Acts in the statute books

law of the principles of Company Law,

| ‘ 1]

; . | ||and a collection of the case law, bearing Burmese

J 22 ng S"eet Eas" Toront0| l on doubtful points. Such infonnation, Linen Ledzer”
\

‘ s q . .
i { ‘ b pilivhters fortified by the weight attached to the
| : .zsgsLEE' ERECHIUR | || personal opinion of the author on these i!i”l‘;aygeforlg;;f(l Bl?,?ﬁ lt*}?oks. You
: | ASSI?]N:EA;’L?Dm:;‘AlignATOR | || points, is what the profession would, we this papef possesies ity dir:;f:ngg
l | » LIQ R think, need. This idea, although it has fine writing surface. s 3
f not been carried out to the extent™ we
|
| g re indi i be sayed ||
] Solicitors retained in the professional care of ‘ Bnve ll'ldlcilted,‘ has indeed been es }.’C. CMADA PAP:R Col
! all business which they bring to the Company. on various topics throughout the treatise, Limited
! N 1 . ¥ . . . T
! W. T. WHITE, Manager. ‘ but the scheme is subsidiary to the main oronto and Montreal.

plan of the work,
The volume contains a number of prac-
tical forms which will no doubt be found

j* W. HARRIS & CO. useful, while the index, which is, we be-

i 2 lieve, the result of Mr. Parker’s unaided '
anufacturers and ¥ 3
Importers of efforts, is very exhaustive and accurate, pe I

and in harmony with the masterly way in

ROBCBCBCBCACA0H B RO HCHERCHORCROHONORG:

Glues, Sallsa e casm s etc which he has treated the other parts of
L E : ' lthe book which he has compiled. The FOR PRINTING ON
DANFORTH & COXWELL AVENUES, | work will, no doubt, be found useful by FOR WRITING ON
TORONTO. the profession, as in addition to the above | :
KA information it contains a digest of all the FOR BOOKS
. reported Canadian decisions on Canadian FOR CATALOGUES
| Company Law. FOR LEDGERS
IMPERIAL BANK CHANGES. . . 4 . forourP
= Stipulate ;s -
Quite a number of changes have been the printer.
made in the staff at head office and
branches of the Imperial Bank of Can- All Wholesalers Keep It.
ada. Following is a list of the more in-
| portant promotions or changes: E. Hay, annntn Papﬂr Mfgl cﬂ.
formerly inspector, is now assistant gen- MILLS AT CORNWALL
eral manager; W. Moffat, formerly man-

ager Toronto office, becomes chief in-
spector; G. D. Boulton, formerly ac-

comtant in Montrea, s swpoined o> W1, Barber & Bros,

! sistant inspector; George Wilson, pre-

| vicusly accountant at Ingersoll, is made e e 5 AT S A ey
i 3 i
chief accountant; O. F. Rice, long man- | s PAP[RMA [Rs
! YOU KnOW the Master ager Yonge street branch, Toronto, is
] promoted to be manager head office | GRORGETOWN ONT
; - = » A
By the Man- branch; G. G. Le Mesurier, manager MANUFACTURERS OF JRe0,
. Niagara Falls, becomes manager Yonge | Book Papers, Weekly News, and
' You know the business man by the | | street branch; J. A. Langmuir, chief ac- Colored Specialties
letter tha.t represents him. You want countant, head office, is now manager JOHN R. BARBER
your stationery to spe.eak well of you Niagara Falls; H. C. Secord, accountant
; andlbe a good .adyertlsement of your at Woodstiock, becomes accountant at
; business, {:j;:nll if you use Ingersoll; W. A. Richardson, accountant B 0 OK 8
{ Our SDGCIal Toronto branch, goes to Woodstock; A.

R. B. Hearn, manager, Portage La| wWe manufacture and keep in stoc
Water Marked Papers Prairie, is now manager at Brandon; W. | description—all sizes andpstyles_Lk:;:Z
. Thomson, accountant, Winnipeg, now Leaf, Perpetual Ledgers and
manager Portage La Prairie; J. M. Mac- Flat Opening Books a specialty,
kenzie, formerly accountant at Toronto Special patterns made to order.

sizes. If your dealer does not handle office. is now assistant manager Toronto
these papers, send here direct. office. ’ OFFICE SUPPL[ES

known as ‘‘ Regal,” ‘* Hercules” and
¢ 20th Century.” Envelopes to match
all these lines, in the popular business

Everything required for the office.

The Bal'bel' & E"is CO-, Lnon|  nomhery: of . Tatepayers i in Complete Stationery House.

Edmonton attended a meeting last week

Limited, Toronto. in favor of installing a waterworks and
sewerage system and purchasing the THE BRUWN BRns LTB.
electric light plant from the present .
COMMERCIAL AND MANUFACT URING STATIONm

When writing advertisers please men. | company. The sum of money required
tion this journal. |for these objects would be about $140,000 | 51-53 Wellington Street West, Toronto,
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The Bank of Hamilton
will open an office
in the VILLAGE OF
NIAGARA FALLS
SOUTH on Tuesday,
2nd April, 1902.
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Partnership Wanted.

Wanted partnership in an established mer-
cantile business-—wholesale preferred—invest-
ment up to $20,000. Address,

B W. M. B.,

Monetary Times, Toronto.
FOR SALE.

The Iron and Brass Foundry and Machine Shops, at
Wingham, Ontario, recently built and equipped by the
National Iron Works, Limited, are offered for sale by
the Corporation of the Town of Wingham. s

This is a modern and up-to-date plant, situated on a
siding of the G. T. R. and a short distance from the
C. P. R Station, and is equipped with new machinery,
tools, etc. The Town is prepared to deal liberally with
any person or company having sufficient means to pro-
perly run and conduct the business. Address :

R. VANSTONE, Mayor,
Drawer, 255 Wingham, Ont.

ENGLISH TRADE!

DO YOU WANT IT?

Advertising in Great Britain is best done by the
Commercial Publishing Company.

Qur classified lists of all Trades and Professions are
up-to-date.

Estimates given for every description of advertising,
envelope or wrapper addressing, and circular distributing

Correspondence solicited by

COMMERCIAL PUBLISHING CO.,

18, 19, & 20, Holborn Viaduct,
LONDON, E.C., Eng.

Back Numbers of the
Monetary Times
Wanted.

One of our subscribers who is anxious to own
a complete set of this journal desires copies to
complete his files for each of the following

years:
YEAR. VOL. NUMBERS MISSING.

1873-4—vii.—1 to 29, 31, 33, 35 10 41, 45 to 51,
1874-5—Viii.—2 to 42, 44 t0 46, 48, 50, 51

1875-6—ix.—1, 2, 6, 8, 9 12, 14, 16 to 34, 44 to

45.
1876-7—x.—6, 7, 12, 20, 42.
1877 8—=xi —1, 4, 13.
1878-9—xii.—10, 15, 34, 37, 38, 44, 49
1879-80—xiii.—46, 50.
1880-1—Xiv.—7, 16, 18, 30, 31 ,37, 44, 51
1881-2—xVv.~ 4, 23, 24, 30 t0 52.
1882 3—Xvi.—1I to 26, 40.
1883-4—xvil.-—1, 23, 39
1884-5—xviii —14, 15, 16.
1885-6 --xix —12, 24, 32.
1886-7 — Xx.—3, 16, 29.
1887-8—xxi.— 6, 7, 13, 14.
189L-1—xxiv —45, 52
1891-2 = XXV, - 7. 13
1895-6—xxix. - 29.
1896-7 —XXX.—47.
1897-8—xxxi.—42.

Any one possessing any or all of these old

copies and is willi'g to sell, please write,
David C., c/o Monetary Times office, Toronto.

. Mercantile Summay.

TORONTO STOCK TRANSACTIONS
No
last

new feature has

report.

since

developed

Business has been active,

and

of
have

stocks,

the
been

some as mentioned
particularly

Transactions up to Tuesday evening were

before, strong.

as follows: Bank of Ontario, 10 at 12814

4
?
|
{
|
1 l-.\'.}s;
|
|
|

Commerce, 335 at 152%4-153'%;
Dominion, 70 at 241%-241%%; Hamilton,
2 at 227; Traders, 10 at 115%; Western
Assurance, 25 at 9534 (paid up); Con-

sumers’ Gas, 25 at 214; Dominion Tel,,
84 at 120-120%; N. W. Land, 10
at 8; C.P.R., 2853 at 1127§-1133%4; Tor-
onto Electric Light, 40 at 143; General
Electric, 722 at 220%%-221%4; Commercial
Cable, 135 at 149-150; Bell Telephone,
25 at 165; Riche¢lien & Ontario Naviga-
tion, 575 at 114-11¢)%; Toronto Railway,
640 at 116%-117%; North. Nav., 300 at
152%-155; Twin City, 2490 at 115%-
116; Dominion Steel, 3,244 at 44%-4434;
Preferred, 1,445 at 91-94%; Dominion
Coal, 10,680 at 1163§-122; Can. Landed
and National, 2 at 100; Can. Per. and
W. C,, 197 at 120-120%; Nova Scotia
Steel, 3,015 at 0414-06V4; War Eagle, 500
at 11; Sao Paulo, 694 at 79%4-7934, and
People’s Loan, 10 at 36.

Can.

Tue death of Simon Snyder is an-
nounced. He was president of the Can-
ada Furniture Manufacturers, Limited,
and prominently connected with a num-
ber of other enterprises in Waterloo.
that the
contemplate

TrHErRe is a rumor afloat
Dcminion Coal Company
absorbing the New England Gas and
Coke Co., of Everett, Mass. This is the
concern which has been supplied by the
Dominion Co. with coal for some
past.

time

SEVERAL classes of mechanics in Can-

ada are asking for increased wages.
Among them, in Toronto, are the
piumbers, steam and gas fitters, who

want an increase of from 32l4c. per hour
to 37%¢.; and the sheet metal workers,
who have sent an ultimatum to their
emwployers, demanding, in place of the
2214¢. to 30c. per hour, which they re-
ceive at present, a minimum of 3oc., and
other concessions,

Tee Laurier Engine Company, oi
Mecntreal, builders of large engines, has
just made an important change. The
majority of the old board of directors
having retired, the company’s affairs are
now under the direction of a new board,
consisting of Messrs. C. E. L. Porteous,
William Yuile, F. L. Wanklyn, C. W.
Davis, W. G. Ross, Walter H. Laurie
and John Laurie. Mr. Porteous has been
chosen president, and Mr. Yuile
president.  The change will, it is confi-
dently expected, result in a large exten-
sion of the business, as on account of .thc
extensive connections of the new mem-
bers of the board, it will bring the com-
pany into touch with a much larger field.
The increased financial facilities afforded
will also enable the company to under-
take even larger work than before.

vice-

|
|

|

'ANNEALING COMPOUND

The Internationéir
Mica Company,

Limited

CANANOQUE,

. + + HAVE THE ONLY

Anneal
Iron,

which will
Chilled Cast

A Mica Lubricant which is a great
O1l Saver, and will Cool the Hottest
Bearing in any Machine,

For full particulars apply to

The International Mica Co., Limited

GANANOQUE,

BANKERS

From the following list our readers can
ascertain the names and addresseso | bankers
who will undertake to transact a general agency
and collection business in their respective
localities :

MEAFORDvGrey County. C. H. JAY & COY,
Bankers, Financiers and Canadian Express Co.
Agents, Money to loan.

GEORGE F. JEWELL, F.C,A., Public Accountant
& and Auditor, Office, 861 Dundas Street, London,
nt.

COUNTXES Grey ana Bruoce collections made on

oommlulonl lands valued and sold, notlces served
A general fi 1 busi tr d, Leadingloan
companies, lawyers and wholesale merchants given as

ceferences
H. H. MILLER, Hanover

]dnu RUTHERFORD,
OWEN BOUND, ONT,

Licensed Aucticneer for County of Grey,

Lands valued and sold ; Notices served ; Fire, Life-
and Plate Glass Insurance; several factory and mill,

sites In good locations to dispose of. Loans effected,
Best of references.

Debentures for Sale

Sealed tenders marked on envelope “‘Tender for
Debentures " will be received up to the tenth (roth) day
of April, for the purchase of $11,000.00 Debentures of
the Town of Dauphin.

The Debentures shall be numbered one (1) to twenty
(20) both inclusive, and shall each be for the sum of
$781.00 ($500.00 principal and $231.00 interest), the first
Debenture falling due on the 15th day of March, xg903,
and the last Debenture on the 15th day of March, 1922,

Thesaid Debentures are under By-Law No. 82, of the
Town of Dauphin, Manitoba, which said By-Law has
been legalized by the Parliament of Manitoba.

WM. RINTOUL,
Sec'y.-Treas.
Town of Dauphin, Man,
Dated Mar, 14th., 1902.

OTEL DEL MONTE

Write tor pamphlet and rates to R. WALDER
Preston, Ont,
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Almost Over.
BOEETY BOSEES

“Hhofn
ark”

Sweet
Pickles

and

Cream
Cheese

Please the
Most Fastidious
Tastes.

PREPARED BY

Shuttleworth & Harris,

— O -

“BOW PARK’’ FARM,
Brantford, - - - Ontario.

Mercantile Summary

| TorTeNHAM have

purpose of
light plant.

ratepayers passed a

by-law to raise $6,000 for the

establishing an electric

Joun capitalists are aiming to in-

augurate a steamship service between St.

|
;luhn St.  Martin’s, Dorchester and
| Sackville.

THe planing mill and pattern loft of
the Polson Iron Works, Toronto, have

been gutted by fire. T.oss over $10,000;

insured.

[ TuE by-law to grant the sum of $12,000
to the Woodstock Wagon Company has
again failed to meet with the approval of
Woodstock rafe-

a sufficient majority of

payers.

SiG.
i his wireless tetegraphy
Head,
the station in

Marcont has selected a site for

station at Sable

Glace Bay. It is hoped to have

readiness for operations

by the coronation.

| «

i Mz C. M. ScawasB and some other
I

! capitalists, have purchased large interests |
in the Canadian Copper Company. th»

Company and the Nickel
London.

Orford Copper
Corporation of
with the

IN accordance new

ment with the Queen

authorities at Niagara Falls,

Power Co. has started work with a
large number of men.

|

I Tue Frost and Wood Company have

| been authorized by the Ontario Govern-
ment to increase their capital from $800,-
000 to $1,000,000, and the Midland Navi-
gation Co., from $200,000 to $400,000.

i MRr. A. McPuerson, of

and some other capitalists are forming a
; company to equip a thoroughly up-to-date
box factory at Orillia. The company will
| be styled the National Box Co., with
headquarters at Toronto and Orillia.

|

Longford,

THE harvest of ice in many parts of

Canada promises to be a scanty one this
season. In Toronto there is a consider-
;ab]c falling off in the local supply, owing
| to Health Office regulations, while in
| Montreal and other localities the heavy
snowfalls interfered with cutting it to a
serious extent.
! As a direct result of the enforcement
of the new law prohibiting the export of
i cedar logs, United States lum-
| bermen are contemplating building mills
in British Columbta. Among them are:
F. C. Taylor and T. McLaughton, of
Seattle, who are seeking a suitable site
for a large mill near Vancouver.

several

| Tae annual meeting of the Robb Engi-
neering Company, limited, Amherst, was
held last week, and the following direct-

ors appointed: D. W. Robb, managing

. director; W. B. Ross, K.C.; John F.
| Stairs, M. C. Grant, Rev. D. McGregor,
A. G. Robb and .G. W. Cole. The

directors’ report showed that the past
"had been the most successful year in the
history of the business. A dividend of
eight per cent. was declared and a sub-
stantial amount added to the reserve

fund.

:1gl‘<‘t:~ |

Victoria Park |
the Ontario |

Standard Lif

Established 1825, Assurance Co.
1“0!0 Oﬂlce for Canada : of Edlnb“rgh

NONTREAL
Invested Funds........ —:_ .............. 848,400,000
Inv ts in O d 14,930,000
Low rates. Absolute security,

Unconditional policies.

Claims settled immediately on proof of death and
No delay.

HUTTON BALFOUR, D. M, McGOUN,
Secretary Manager

CHAS. HUNTER Chiet Agent Omario

Lwerpnul and London and Globe

INSUHANOE GDMPANY
Available Assets..
Investments in Canada .............. 3

Insurances accepted at lowest
Current Rates

#$61,187,215
3,300,000

JOS. B. REED, Agent, 51 Yonge Street, T t
G. F. C. SMITH, Chicf Agent for Dom., Mqntreal. "

LONDON &
LANCASHIRE

#\ INSURANGE COMPANY
»

ESTABLISHED A.D. 1720

O SR

Head Office, Canada Branch, Montreal,
E. A. LILLY, Manager.

$20,000,000

FIRE RISKS accepted at current rates
Toronto Agents:
S. Bruoe Harman, 19 Wellington Street East.

WELLINGTON MUTUAL

Fire Insurance Co.

Established 1840

Business done on the Cash and Premium Note
System.

GEORGE SLEEMAN, Esq., President.
JOHN DAVlDbON Esq. Secretary,

Head Office, Guelph, Ont.

The Northern Life Assurance Co,,

Head Office, London, Ont.

1901 WAS THE BANNER YEAR.

Total Funds, - = -

Increase over

last year,
Insurance written . . ..$1,267,500.00  5214%
Insurance in force ... ... 2,769,870.00 347
Premium Cash. Income 75:928.72 32¥% %
Total Cash Income ,755.92 207
Government Reserv, 5147

Total Anests: .50 oy 284,2 75.55 153794
The Ratio of Expenses to Premium Income
shows a decrease over last year of 159%.
The Interest Income has more than paid all
Death Claims since the Company commenced

business.

Qur Policies are up-to-date. Rates reasonable.
For particulars see our Agents or address,

JOHN,. MILNE, Managing Director,

LONDON, Ontario.
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for an expert
$10,000 to manage |
their advertising. .
who $ for an annual l
pay 5 . O subscription to
Printers’ InK and learn what
all the advertisers are thinking about.

But even these are not the extremes
reached. There are men who lose over

There are others ‘

$100,000 it
For sample copy send 10 cents to ther one.

|
1
\
|
|
|
:
|
|
\
l
|

PRINTERS' INK, No. 10 Spruce 8t, New vork City

The Sovereien Bank

1

Notice is hereby given that a meeting of the
subscribers to the stock of the Sovereign Bank |
of Canada will be held at No. 14 King Street |
West, in the City of Toronto, on Wednesday, |
the 23rd day of April, 1902, at the hour of |
twelve o'clock, noon, to determine the day upon |
which the Annual General Meeting of the |
shareholders will be held, and to elect such
number of Directors, not less than five or more
than ten, as they may think necessary, to hold
office until the annual General meeting in the

ear next succeeding their election; and also
or the further purpose of passing by-laws to
regulate the following matters incident to the
management and administration of the affairs
of the Bank, that is to say:—

The record to be kept of proxies, and the
time, within which proxies must be produced
and recorded prior to a meeting, in order to
entitle the holder to vote thereon.

The quorum of the Board of Directors,
which shall not be less than three, their quali-
fication subject to the provisions of the Bank
Act.

The method of filling vacancies in the Board
of Directors, whenever the same occur, during
each year, and the time and proceedings for
the election of Directors in case of a failure
of any election on the day appointed for it.

D. M. STEWART,
Sec'y and General Manager.
By order of the Provisional Board.
Toronto, 19th March, 19o2. L]

As a result of rain-storms and conse-
quent heavy freshets in Nova Scotia,
serious damage has been caused in the
western and southern portions of the

| Limited, at the above

Mercantile Summary.

province. Near Annapolis, two or three

bridges have been carried away. At Bear

River the electric light plant has been
g

cut off by water Several dams have

Leen washed away and mills endangered

:l\_ the floods.

Tue Toronto Cold Storage Company,

| 11 and 13 Church street, Toronto, give

notice that they have taken over the cold
storage business recently conducted by
the Toronto Cold
la‘ter

liguidator of the company an

| nounces that Messrs. Harris take ove

the contracts for storage and bu:iness of

the Toronto Cold Storage Company, lim-
ited, in liguidation. A considerable sum
of money i1s being expended by the new
proprietors in

putting 1n  new sprace

flooring, and otherwise making the

{ establishment quite up to date in every

part’cular

It has come to pass that the business
community finds itseli in pos:ess on of
many servitors. Individuals and corpor
ations take upon themselves the task of
lightening other men's work, for a slight
remuneration. Trust companits become
executors and guardians. There are ad
vertisement writers and press clipping
bureaus. One of the newest organiza
tions in Canada is that of a company
formed under the name of the Canadian
Policy Holders’ Union, whose business
it will be to examine a man's fire, life,
or accident insurance policies and deter-
mine whether he ‘s insur d for what he
is paying upon. There ought to be a
reason for the existence of this concern.
Many a man has
found after a loss that his policies did not
agree sufficiently to warrant the com-
panies paying what he thought they
ought to pay. The literature of this con-

We believe there is.

cern ‘explains that experts will be em-
ployed to examine the polic'es of its
clients; that reports will he furnished as
to the standing of all companiss domng
business in th's country, and that it will
take a hand in adjusting losses; mean-

ing, doubtless, that the company will be

This handsome resi-
dence. finished in hard-
wood, lighted with gas
and hea'ed by hot water,
is fifty feet above the
cottage at the gate and .
three hundred feet above
Lake Ontario, forty rods
distant. Nine acres com-
pose the property, on
which there are two
clumps of pine trees.
An abundance of apples
pears, plums, cherries
and small fruitsaregrown
every year. Besides this
there is a large driving

house with well fitted stabling for a half dozen horses, etc. The City Hall
Toronto, may be reached in forty minutes by electric cars. The property is
unencumbered and may be purchased on easy terms of payment.

Apply MONETARY TIMES OFFICE,

62 CHURCH STREET, ToroNTO.

Storag: Company, |

address, and the |

Hrass
Railings,
Engine Room
Telegraph [7
Gong Signals,
Marine Safety
Valves, in ac-
cordance with
marne in-
spector’s laws

The “Hemtz" Stevm Trap sthe best marine trap

in existence, S mple—positive—compact.

THE
James Morrison Brass Mtg.pg.
OT badly used second

hand Typewriters can
often be made to do good work
for a long time. We have in
stock at present, in splendid
order and condition, quite a
number of machines of differ-
ent makes that we will sell at
—well, very little. Each one
of these typewriters have been
thoroughly overhauled and go
out with our guarantee for one
year. We shall be pleased to
particulars upon

supply full

receiving your enquiry.

Creelman Bros.
Typewriter Co.,

15 Adelaide Street East,
TORONTO.

able to cope successfully with the adjuster
appointed by the companies. Mr. Wm.
Johnstone, who has long been engaged in
insurance work, is manager.

THE assignee of Mrs. Rachel Wolie
has sold her Toronto stock of furs and
mantles to N. B. Gould, of Port Hope,
at a discount of 70 per cent., and she
has been committed for trial under the
i charge of an attempt to defraud her
| creditors. .

R. CunninguHaM & SONs are erecting
a steam sawmill at Port Essington

!
3
!
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Every Devlce

THE DESK OF THE AGE.

é €S, "
better office

Co.nadllan

o muk

ake office :
2, it’ziﬂm (, italogue

es into detail.
Office & School

Furniture Co., Limited,
PresTON, Ontario, Canada.

Office, Sc

ool, Church and Lodge
Furniture,

TORON TO
ENGRAVING
CQ 9 §T

| In Ganada.

Our " Daily Bulletin" is
the only thing of the kind
most com:
plete and reliable record of
Failures — Compromises
Business Changes—Bills of
Sale—Chattel Mortgages—
Writs and Judgments for the

antire Dominion,

We {ssue carefully re-

/ vised reference books tour

times a year

R. G. DUN & GO.

Toronto, Montreal, Hamilton, London and all
cities in Dominion, U.S. and E urope.

147 FRONTST. EASTTO RU NTU

FAC-SIMILE OF
WHITE LABEL ALE

The Dominion Brewery Co.

LIMITED

BREWERS AND MALTSTERS |
TORONTO )

MANUFACTURERS OF THE

Celebrated White 4 n
Label Ale

and see that our Brand is on every cork.
s or l‘t Our Ales and Porters have been ex-
amined by the best analysts, and they have
declared them Pure and Free from any Deleterious Ingredients.

WM. ROSS, Manager

P

OSITIVE
ROTECTION

TO
OLICY-HOLDERS

This is the Aim and
Cuarantee of

The Manufacturers Life Insurance Co.

(Formerly the Manufacturers Life and The Temperance and

General Life Assurance Companies).

The Annual Report of this Company for 1901 is the

history of a Great Success.

Insurance in Force, over $27,000,000.00

HON. G. W. ROSS, PRESIDENT,

) 5k ]L.,TNI\'IN, MANAGING DIRECTOR.

HEAD OFFICE, -~ TORONTO.

The Trade Supplied.

y AN
In Engin¢ Govcrnors
" PICKERING

Leads Easily

In Steam Saving

In Close Regulation

In Great Range of Speed
~ In Sensitiveness

In Quickness - of Action

In Durability

Has a Perfect Safely Siop Mollon
Also Sawyers’ Lever . .

WILL REGULATE THE SPEED OF
Sese. ANY ENGINE. 2%

: Wateruus, e Brantford,

Address Department G. CANADA )
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THE SITUATION.

Professor O. ]J. McLean's report on railway grievances
is a luminous document, which places in clearer light the
proposal to establish a Railway Commission. He pro-

‘proses a Railway Commission, to be composed of

experts; one a man experienced in railway business;
the second to be a business man, and the third a
lawyer. The Commission to be organized as a tribunal,
capable of giving decisions on matters of complaint.
Another function would be to make independent investi-
gations; and on its finding, in the latter capacity, suits to
be brought in an appropriate court. The Commission to
have final decision, on matters of fact, and to determine
the difference between matters of fact and matters of law.
Here the tribunal would have to draw exclusively on its
legal member. The Minister of Justice to have power to
name a public prosecutor. The general expenses of the
Commission to be borne by the railway companies ; but
suits tried by a court, in which a public prosecutor takes
part, to be a charge on the funds for the administration of
justice. The Commissioners would have to be men above
the suspicion of corruption. Government railways not to
come under the Commission. The document, on the
whole, is likely to advance the creation of a Railway Com-
mission. Such a Commission would require a complete
code for its guidance. It would no doubt be an advantage
to have on the Commission a man with railway experi-
ence, and a man with a good business knowledge,
but there would be some difficulty in getting practically
legal decisions from three men, two of whom had not
enjoyed the benefit of a legal training. Experts, to
give the aid of their knowledge, would be associated ;
but to invest experts with a power of deciding cases would
be another thing.

Mr. McLean'’s report goes over all the topics usually
touched on in connection with the proposal to establish a
Railway Commission. On the long and the short haul, he
points out that it would be unreasonable to insist on pro
rata charges ifor short hauls, partly because-the terminal
charges bear a larger proportion to the whole on short
than on long hauls, and partly because short hauls can

N Oy O o L et h
bear more ; the latter, an argument which comes perilously
near that favorable recourse of railway companies, that
each kind of traffic should be charged all that it can bear.
But he puts the matter moderately and reasonably, only
insisting that there is some difference which ought to be
recognized. He points out instances of discrimination
which require redress ; and calls for a remedy in cases in
which foreign traffic is carried for less than Canadian. He
explains much about the cartage rates, some of which
seem to be quite fair. The report deserves to be carefully

studied both by the Government and the Legislature.

A local criticism of the policy of the Government of
British Columbia, in its railway contract with Mackenzie
& Mann, is that it was induced to increase the size of the
loan from the fact that a member of the Government sold
them another railway, and thus got an indirect advantage
from their official act. The whole ministry is blamed,
when, in fact, only one member of it has any interest in
the sale of the railway, which he owned. A loan of $3,000
to $3,500 a mile to a railway across the Rocky Mountains
cannot be said to be excessive. It was supplemented by
a large grant of land, which is in the nature of a subsidy.
The railway will make these and other lands retained by
the Government valuable, which they would not be so long
as they were inaccessible ; and this compensation must be
taken into account in forming an estimate of the trans-
action. The money to be advanced is in the form of a loan,
the future repayment of which is assured. There will
come questions of preference among bondholders. As the
contract stands, perhaps the natural presumption is that
the Government will be entitled to a first lien on the road;
but the question is, could bonds be sold in the face of such
lien ? This question will arise at some period, if not at
the outset, and repayment of the Government advance
will be facilitated or the reverse, according to the decision
come to. In any event, the Government will have its
position improved by having a claim on the road; and
even if that claim had to be postponed to others, and
the worst came to the worst, Government ownership of the
road, if its operation could be made profitable, would be
better than a bonus without recourse. Even if the road
could not be made to pay, control by the Government
might be worth something. As there is a possibility that
the Government, to enforce its claim, may ultimately have
to purchase out the other interests, care should be taken
that adverse claims could not be fictitiously inflated.

Once more a movement to bring about peace in South
Africa is afoot. It began by Schalkburger, acting Presi-
dent of the Boer Government, Reitz, Secretary of State,
Lucas Meyer, and Krogh obtaining leave of Kitchener to
go to Orange River colony, under a safe conduct. For
this purpose they went to Pretoria and conferred briefly
with Kitchener, after which they left by train for their
destination. Their stay in Pretoria was only about two
hours. The Boer delegates in Europe pretend that the
negotiations will be on the basis of independence and the
exchange of the Rand for Zululand. If the British, by
that act of annexation, disposed of the bear’s skin before
the animal was quite dead, on the other hand the Boers
have less claim to be in a position to dispose of the Rand.
As a separate people in Zululand, they would be hostile to
the British, and be hikely to nurse their wrath, with a view
to the opportunity for future revenge. Would a peace on
these terms be lasting? This is what has to be considered.
The Boers would do well to act on the advice now offered
by the leading Belgian journals, and abandon the hopeless
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idea of independeénce ; but if Kruger can control them,
which is doubtful, they will not do so till compelled by
force. While England will lose no opportunity to obtain
a stable peace, on suitable terms, she will, until that end
is obtained, continue to carry the war to its proper end.
For this purpose, she has asked Canada to send at her
expense 2,000 more mounted troops, which will make our
total contribution 7,000 men.

The Marconi company will have no monopoly of wire-
less telegraphy, the Emperor of Germany having decided
to use on German war vessels a rival system, known as
the Slaby-Arco.

A pew Irish Land Bill is before the British House of
Commons, introduced by the Chief Secretary for Ireland,
Mr. George Wyndham. It empowers the Land Commis-
sion to take over the whole or any part of an estate, whose
owner is willing to sell; but three-fourths of the tenants
mnst be willing to purchase before the Commission would
be authorized to transfer any part of the estate. Mr.
John Redmond warned the Government that sale must be
made compulsory and universal, as the ultimate solution
of the question. Whether the Nationalists will be willing
to accept the bill as an instalment of their final demands
is not yet clear.

At a joint meeting of the Executive Committee of the
Ontario branch of the Dominion Alliance and the Ontario
section of the Standing Committee on Temperance and
Moral Reform of the Methodist Church, a resolution was
passed extolling the special eftorts of Mr. Marter and those
who voted with him in the Legislature on behalf of prohi-
bition, and according him their thanks. If Mr. Marter were
leader of the Opposition, this would look like an offer of
alliance ; but as he is not, and as he was able to secure
only four votes, including his own, in the divisions, and as
the leader of the Conservatives, Mr. Whitney, declared
himself opposed to prohibition, the resolution, as an
expression of gratitude, may have been due from them,
but if its effect as an election-winner may be judged by the
number of votes got by the member praised, it will not be
very formidable.. If the object of the resolvers be to
insinuate an offer of alliance with the Conservatives, though
this is not expressed, Mr. Whitney, in the face of declared
opinions, cannot allow himself to be influenced by it. The
Prohibitionists professed to desire to secure reliable candi-
dates, regardless of party. If they set up separate candi-
dates, they will not be able to elect many, if any, for most
of the politicians are politicians first, even when they are
also prohibitionists, and only prohibitionists after the poli-
tical turn is served.

THE BANK STATEMENT.

- We present below a condensation of the monthly
statement of Canadian banks for February, 1go2. It is
compared with the bank statement for the previous
month, and shows capital, reserve, assets, and liabilities ;
average holdings of specie and Dominion notes, etc.

CANADIAN BANK STATEMENT.

LIABILITIES
Vi
el i e~ S
Reserve Funds ........ 2 T e s e i 87,667,768 37,483,053
Notes in circulation ............. c.. $49,450,994 948,586,529
on and Provincial Government
deposits ....... R ] T e 6,726,650 7,066,743

Public deposits on demand in Canada .. 94,864,660 95,844 789
Public deposits at notice .............. 238,996,123 237,011,833
Deposits outside of Canada............ 29,839,213 31,410,770
Bank loans or deposits from other banks
seonwed oo e R 661,374 695,366
Due to other banks in Canada .......... 3,472,284 3,482,670
Due to other banks in Great Britain .. 3,337,960 3,541,879
Due to other banks in foreign countries 976,519 1,461,302
Othier Habilities . =% 2L SRt e 9,709,421 10,632,845
Torsl BAbINRe | s i, . o $438,035,270  $439,734,790
ASSETS,
e R et R s N el $11,498,021 811,843,574
Pominion niotede ol vl o8 2 s GLAR Y 22,156,454 21 891,097
Deposits to secure note circulation .... 2,569,513 2,568,918
Notes and cheques on other banks ...... 13,374,568 12,317,704
Loans to other banks, secured ......... 659,847 695,366
Deposits with other banks in Canada.... 4,629,921 4,565,263
Due from banks in Great Britain.,...... 7,105,453 6,111.677
Due from other banks in foreign
COUNEISS " L 5k b s o ds T bl 25 11,796,698 12,666,808
Dominion or provincial Govt. debentures
OF BLOCR I T R e 9,961,510 9,756,418
OtHer SeCUTTHEE - 4iidoai o vt o nbit wbatois 47,445,812 47,768,058
Call loans on bonds and stocks in Canada 36,550,397 28,079,718
Call loans elsewhere ...............i.. 44,212,911 44,189,514
$211,961,105 $212,454,115
Current loans in Canada.......oc0vs.. 292,059,778 289,158,657
Current loans elsewhere................ 26,229,854 32,160,566
Loans to Dominion and Provincial
Governments = ... . i i s 3.212,879 3,165,176
Overdue ‘debts.. . i v s e e e e 2,261,512 2,117,479
T S e e B A SO 970,412 963,858
Mortgages on real estate sold 721,000 743,785
Bank premises L 6,785,754 6,780,209
Other RaBlls ) Vi srvvaiins viids s i ss 7,426,747 8,208,914
T Y T R R e R G $551,629,125  $550,875,792
e i (Sl b
Average amount of specie held during
the thofth. .. ievvii'iive R AT 11,718,115 11,715,593
Average Dominion notes held during
the 'month .. ool dalidienses 91,904,715 21,196,976
Greatest amount notes in circulation
duxing month itlius, Laason 50,283,248 53,386,332
Loans to directors or theirfirms........ 11,217,473 11,016,744

The figures of the statement of Canadian banks for
February show little change over the previous month,
There is, however, no indication of any set-back to the
general prosperity of the country, which has been clearly
shown in last year’s statements. The deposits in the
banks have now reached $374,558,000, while at the same
date in 1901 they were $330,973,000 showing an increase
of nearly $44,000,000 in the year. Ten years ago at this
date they were only $162,387,000, so that they have more
than doubled during that period of time.

A new Canadian Bank, the Sovereign, will very shortly
open its doors for business, preparations of a systematic
kind having been under way for a long time. Application
has been made for charters by two more banks, the Crown
and the Metropolitan, the latter of which, we are told, is
a Montreal project. So it is evident that in the opinion
of some people there is room’ for more banks, in spite of
what we hear of excessive competition among bankers for
business, and the reduction of the margin of profit. But
the title of the latest aspirant for financial favor is to be,
we are told, the First National Bank of Canada. Are the
gentlemen Americans who are behind the project ? And
do they propose that a string of other Nationals—the
second, third, fourth, etc., shall follow? We in Canada
can hardly stand banking of the free-and-easy style that
prevails in certain parts of the United States. = And we
shall be surprised if a Parliamentary Committee does not
“balk” a little at being asked to charter a ¢ First
I:I‘ational Bank.”
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ABSTRACT OF BANK RETURNS,

28th February, 1901. [In thousands.]

t Banks | Banks Ba?:s !

i in On- {
Description. ‘ Que"l;ec.“ l:l“i ; ’ é’,'f,"?i : ‘ Total,
| ‘ f
BN O | 35,620 22,804 8,046 66,560
L R R el s TR Y | 21,193| 17,921 6,790| 45,905
BRI b v vin s e s S sn e e s 147,914 140,654 42,357 330,973

Loans, Discounts and Investments . 158,293/145,822 47,890(352,011

Cash, Foreign Balances (Net), and Call|
Loa | 6

64,908/ 46,572 15,849/127,284

l 8,627/ 8,690, 3,310 20,628
1 5,089 4,357 2,392 11,839
| 88,713 21,303 5 775, 65,798
| 15,485 26,806/ 7,998/ 50,201

[In thousands. ]

28th February, 1902.

‘ Banks ‘ Banks
| in Que- | in On.
bec. | tario.

Banks l

Description. Total.

other
Prov's.

tal paid UP cecvsvosassscnnsnans | 86,126/ 23,620/ 8, 294 68,041

Cimculauon ........................ | 22,756/ 19,678| 17, OIGI 49,450

.......................... 172, 751 154,169, 47,6211874,558

Loans, Dnscounts and Investments....|170,090/161, 166 50,548/381,826
Cash, Foreign Balances (Net) and Call

L RS R P SN N AR 81,530 48‘5221 19,509 149,486
Legals .....coocvvnnnenns 9,055/ 9,396 38,782 22,156
e AR o e R 5,028/ 4,259/ 2,188 11,498
Call Loang 3 datisica 60,811 21,715 8, 244 80,762
Investments <. i .coavsoess 20,668| 27,475/ 9,267 57,406

Government Savings Banks ........ $ 57,005

Montreal City and District Savings

TR AR G R SO R v 18,418
La Caisse d’ Economie, Quebec . 6,586
Loan Companies, say.....ceeevsrsnas 20,000
. S — —$ 96,954
BESE-Deposits.)  (vaVeimliGay sl v i an e be 874,658
$ 471,512
GOVERNMENT CIRCULATION.
.................. ARBYAN. 19,792
10,564
$ 30,856

Gold held, $16,445 or 53 per cent.

IMMIGRATION INTO BRITISH COLUMBIA.

A very intelligent report has been issued by the secre-
tary of the Bureau of Provincial Information and Immi-
gration for British Columbia, Mr. R. E. Gosnell. He tells
us that he has had, during last year, nearly 1,500 enquiries
from prospective settlers, mostly from actual farmers.
Most of these are residents of the middle and northwestern
states of the Union and of the Canadian Northwest, with
a fair proportion in California, Oregon, Washington and
Eastern Canada. Mr. Gosnell mentions two things that
have occurred to him in particular. One, the need of
publications describing indetail what applicants ask about,
i.¢., character and terms of farm land or mining property ;
the other the need of definite locations upon which to
place those who desire to settle, and definite conditions of
settlement and tenure. The first is being provided, but
as to the latter, ‘it is difficult, if not impossible, to pro-
‘ceed until some measure is passed under which authority
may be taken for providing the same.” The report urges
the setting apart of tracts of land, where available, in small
holdings, for the purposes of fruit, poultry, vegetables,
dairying in a small way, and other products of small mixed
farmmg: to which those settlers so inclined could be
invited.”

RE-INSURANCE LIABILITY.

A recent enquirytfrom a correspondent who appears
to be confused over the meaning of re-insurance reserve in
fire insurance, and cannot see the necessity for it, makes
us think that there must be many more persons who are
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similarly confused. It may be well to try and make clear
by an illustration what a re-insurance reserve means, and
the reason it is insisted upon.

Suppose the RainbowgFire Insurance Company, with
$40,000 paid capital, has issued 1,500 policies covering
$3,000,000; its premium income is $125,000, its losses in
1901 were $100,000 and expenses $20,000. The unin-
structed reader of these fignres would say the company
can pay 4 per cent. dividend out of the surplus receipts of
the year. But this is not properly the case. No provision
has been made for the re-insurance liability which stares
the managers in the face.

There are probably a thousand different persons in-
sured in the Rainbow for an average of say $3,000 each.
And they have paid premiums averaging $12 each. Some
of the policies expiring in March, some in August, some
in December. The provision which the company would
have to make by way of re-insurance on its 1,500 policies
would be, after deducting 25 per cent. for expenses($31,250),
say one-half of the remainder. And so the company could
not honestly declare a dividend, being faced with a liability
of $46,875, such as we have described.

The nature of a re-insurance liability is this. Suppose
a conflagration in which its losses were $200.000 swept
away all the Rainbow’s capital and accumulations and the
directors resolved to go out of business. The company
had accepted money from 1,000 persons in the way of fire
insurance premiums, which should keep the 1,000 persons
indemnified for a year against loss by fire. To some of
these it owes one quarter, to others-a half, to others three-
quarters of the premium paid for the vear. For if the
Rainbow, having lost all its means, can no longer protect
their property they must look for fire insurance elsewhere.
And if the company has not laid by the $46,875 which
must be provided, then the shareholders are liable for it,
since the law says the creditors (i.e , the policy holders
among others) must be protected. The Dominion Super-
intendent says, page viii. of the Blue Book for 1900, re-
ferring to British companies: * I have taken 6o per cent.
of the annual revenue from premiums as a fair approxima-
tion to the exact pro rata of the premiums on unexpired
risks.” In this article we have taken only 50 per cent.,
after deducting one-fourth of the premiums for expenses.
Some recently formed companies, we observe, have appar-
ently made no provision for such a liability, and appear to
think that dividends can be paid in the face of it.

LEGAL CONTROL ()l~ TRUSTS

The question of the legal control of great industrial
combinations is one which commands much attention in
the United States, where State laws and regulations with

-respect to'commercial affairs have come into conflict with

the laws passed by the federal power. A few days ago, a
well-known corporation lawyer of New York, Mr. James
B. Dill, discussed at Harvard University the necessity of
having « National Laws to govern Trusts or Great Indus-
trial Combinations.” Besides the college audience, there
were present many visitors interested in questions grow-
ing out of the anti-trust litigation before the United States
Supreme Court.

It was premised that the adoption of national princi-
ples with respect to corporate measures is approved by
those most competent to ]udge. But ¢ the power for good

legislation affecting trusts is crippled by the lack of national

jurisdiction. Each State legislates for itself in disregard
of the n‘ation's good. The result is confusion and frequent
conflict between Federal and State statutes.” Mr. Dil
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went-en to say that he accepted the term * trust” to sig-
nify a ** corporate aggregation engaged in other than

merely local business, and not confined in its operations-to
the State of its creation.”

He further insisted that the * trust” is national in
extent, and an integral part of the best growth and finan-
cial development of the country. An optimistic statement,
this, which seems to need qualification. If a combination
of interests called a trust may theoretically be defined as
everything needful, proper, and pure, yet in practice, as we
have seen them operate in the United States, some trusts
have selfishly violated both law and right, and played
l.lavoc with minor interests which they ruthlessly antagon-
ized. Gigantic concerns, whose working is of this nature,
cannot properly be described as part of the best growth
and development of any country. Mr. Dill seems, indeed,
to recognize need of restraint, when he declares that

** Americans have not as yet begun to realize the force and power
of these aggregations of capital. Viewed on the one hand from the
standpoint of undoubted advantage to the country, certain intelligent
people are inclined to do away with all legal restrictions upon the
growth and progress of great organizations, Others, realizing the
dangers which of necessity accompany power of any kind, and which
when united in combinations, present, if uncontrolled, more than a
menace to our country, are inclined to repress the trust movement in
every possible way.” The safe method, he thinks, is not in abolish-
ing trusts, but in properly applying the principles they represent. The
basis of discussion respecting the legal control of combinations is not
first utility and then control, but utilization and control pari passu.

Citing several interesting instances of interstate warfare, the
speaker contended that trusts have outgrown the confines of mere
State legislation and have now become a national force. He said:
* This contest between the States has reached the point where Min-
nesota has in vain appealed to the Supreme Court of the United States
for relief, openly charging New Jersey with permitting a great corpor-
ation to organize under its laws for the express purpose of doing what
was forbidden in Minnesota, and what directly affects and was in-
tended to affect, property located in Minnesota. It needs no argu-
ment for the student of corporate legislation to reach the conclusion
that it is not toward uniformity that State legislation is drifting, but
towards interstate warfare."

The contention this prominent American lawyer

makes is that a Federal law along the lines of the national
banking Act should be passed, not abridging the powers
of the State to create corporations, but giving the option

to corporations, whose business is national in extent rela-

ting to trade with foreign countries or between States, to
organize under national laws guaranteeing protection
against conflicting State legislation and political enact-
ments.

No great corporation, he assures us, can be put upon
the market without a financial syndicate. No matter how
great or how strong is that syndicate, it must go to the
banks for money. The banks will not perpetually advance
funds upon underwritings or other securities. So the
syndicate ultimately gets to the public. The bankers,
knowing this, would insist that the financiers organize

THE PULP INDUSTRY:

The Commissioner of Crown Lands has come to new
agrecements with some of the pulp companies respecting ex-
penditures and time limits. In the case of two, the Nepigon
Pulp Paper and Manufacturing Co., and the Blanche River
Pulp & Paper Co., have agreed to use, in the development
of the water power and.the construction of their mills and
other works, cement and machinery of Canadian manufacture,
so far as is practicable. The securing of suitable water
power, the difficulty of doing which has caused the delay
in carrying out the original agreement, has now been accom-
plished satisfactorily in both cases.

The Blanche River Company, which proposes to build at
the Le Cave Rapids, near Mattawa, agreed originally to ex-
pend $200,000 by April 14, 1904, and now undertakes a total
expenditure of $750,000 by October 14, 1905, of which $300,000
must be spent by October 14 of the present year. They
must also ultimately employ 200 hands and produce 100
tons of pulp per day. The company’s head office will in
future be Mattawa. The Nepigon Company, which origin-
ally agreed to spend $200,000 by April 18, 1904, now agrees to
spend $250,000 within that time, of which $50,000 must be laid
out by February 4, 1903, and an additional $75,000 by August
4, 1003. The new agreement with the Sturgeon Falls Pulp
Co., which was the company which shut down so long owing
to the lawsuit with Edward Lloyd, limited, provides that in
addition to what has already been disbursed the company
shall, commencing January 15, 1902, expend $50,000 before
July 1,a further $100,000 before September 1 of this year, and
a further $150,000 before July 1, 1903, and the total expendi-
ture by July 1, 1904. A deposit of $20,000 security with the
Government is required. It is also provided that the com-
pany may not transfer its franchises or privileges prior to
completion of its contract under the agreement to any per-
son or persons whatsoever, except to the Tmperial Paper Mills
of Canada, limited.

A -new corporation, under the name of the Montreal
River Pulp and Paper Company, among the representatives
of which are Peter McArthur, of Detroit, and E. F. B,
Johnston, of Toronto, has agreed to erect a pulp and a paper
mill at a water power on the Montreal or Ottawa River,
above Pembroke, at an expenditure of at least $500.000, to
produce 150 tons of pulp daily, and to employ 250 hands for
ten months of the year. Of this $100.000 must be expended

| by September 3, 1003. and $200000 addit’onal by March 3,

their company under that law which would inspire the i

greatest public confidence in order that the public would
ultimately invest.

In Mr. Dill's concluding words business men every-
where will agree, namely, that the tendency to conceal
facts from stockholders is indefensible. ‘¢ The practice is
too prevalent to call for investments from the public, and
to decline to say what 1s beiri'g done with the funds.
Stockholders are entitled to sufficient information, at least
once a year, by way of cléar'and defined statements, which
will enable them to act under a common understanding,

and either to change their investments or change their
directors.

1004, and the balance of $200,000 by March 3. 1905. The com-
pany are given the right for 21 years to cut and remove cer-
tain timber from an area of 1,660 square miles. lying roughly
between the Blanche River Pulp Co.s concession and the
height of land, at the price of 40 cents per cord for spruce
and 10 cents per cord for other wood cut.

CANADIAN MINING INSTITUTE.

The annual meeting of the Canadian Mining Institute was
held in Montreal on the 3rd and 4th inst., and was from the
points of view of attendance and interest in the various mat-
ters discussed, a thorough- success from start to finish. T¢
appeared almost the unanimous opinion of members that
the time had arrived for more liberal and better-directed
Government aid of the mining industry of this country,
which had now attained to such large proportions. Tt was
pointed out that the grant to the Geological Survey had
been to the extent of $100,000 twenty years ago, when the
mireral production of Canada was $6,000,000, and that now
that the latter had increased to $70,000,000, the grant is still
the same figure. Inasmuch as the Government exacted g2
royalty on all ores mined, mining men, it was contended,
were justified in arguing that a fair portion of the money so
raised should be expended in furthering the development of
the industry in the various provinces. A strong plea was put
forward for the establishment of ‘a Dominion Bureau of
Mines, in affiliation with the Geological Survey.

The annual election of officers of the Institute reésulted
as follows: President, Mr. Charles Fergie, M.E., Westville,
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N.S.; vice-president, Mr. E. Coste, M.E., of Toronto; Mr.
R. R. Hedley, of Nelson, B.C,; Dr. Frank D. Adams, of
Montreal, and Mr. Graham Fraser, of New Glasgow, N.S.
Council—Mr. Frederick Keefer, Anaconda, B.C.; Mr. Frank
Rebbins, M.E., Kimberley, B.C.; Mr. W. F. Little, Anthra-
cite, NNW.T.; Mr. John Hobson, M.E., Bullion, B.C.; Mr.
Gecrge R. Smith, M.P.P., Thetford Mines, Que.; Dr. J. B.
Porter, Montreal; Mr. B. Bennett, Thetford Mines; Mr. J.
T. McCall, Montreal; Mr. R. E. Chambers, M.E., Newfound-
land; Mr. C. Shields, Glace Bay, C.B.; Mr. D. W. Robb,
Ambherst, N.S.; Mr. W. L. Libbey, North Brookfield, N.S.;
Mr. P. Kirkgaard, M.E.,- Deloro, Ont.; Prof. Courtenay
Dekalb, Boston; Mr. A. P. Turner, Sudbury; Mr. E. A.
Sjostedt, M.E., Sault Ste. Marie; treasurer, Mr. J. Stevenson
Brewn, of Montreal, and secretary, Mr. B. T. A. Bell, Ottawa.

TRADE OPPORTUNITIES.

The growing length of such lists as we have long been
publishing under this heading, compels us to condense the
circular letters received weekly from London. If any sub-
scriber desires to know the name and address of some firm
or individual mentioned in this column, it will be sent him
by mail from this office on receipt of a 2-cent postage stamp.

Canadian Government Office, 14th March.—London ex-
port cabinet-makers wish reference to Canadian shippers of
chair stock—seats, backs, legs. English exporter of jam,
pickles, sauce, wants agent here. Irish exporter of sponge
cloths and Irish moss looks for a market in Canada. New-
castie man wants Canadian commissions. Makers of table
dainties wish to sell in Canada. North of England maker of
quilts and towels wants agency in the Dominion. Brussels
firm wants agency for Canadian wood pulp. A firm in On-
tario making scissors, razors, knives, etc., from English steel,
wishes to compete in the British Islands with the United
States and Germany, and will be glad to hear from com-
mission agents or others.

Canadian Offices, London, 2ist February.—Importer of*
roofing shingles, 18 by 4 inches, rounded corners, etc., wants
to write Canadian maker. Brush-makers wish names of large
buyers, or would appoint agents in Canada. London timber
broker wants correspondents in Canada. A British beer-
pottling firm is open to appoint Canadian agents. Whole-
sale house dealing in drugs and druggists’ sundries wants to
enlarge trade with the Dominion. A gcueral and military
saddlery firm asks about the Canadian market. A man writes
for names of Canadian exporters of oatmeal, peas and *farina.
A firm offers to receive carriages and display them. Some
one wants to know our lumber men who make egg cases and
fillers.

Imperial Institute, Canadian Section, 27th February —Lon-
don house asks for New Brunswick wholesale lumber export-
ers. The partner in an Australian firm of merchants and manu-
fncturers agents, returning via Canada, is prepared to repre-

sent a few large Canadian manufacturers wishing to develop
trade in Australia. A Liverpool firm wishes to hear from
Canadian owners of deposits of molybdenite, who are in a
posiiion to offer supplies.

BANK OF BRITISH NORTH AMERICA.

The Chairman of the annual meeting this month of the
Bank of British North America welcomed the proprietors to
the new premises of the bank in Gracechurch street, Lon-
don, which are very conveniently situated and arranged. In
commenting on the statement of account laid before the meet-
ing, Mr. Hoare laid stress upon the fact that the cash in
hand is equal to 30 per cent. df the demand liability; while
the cash in hand, at call, and at short notice exceed the total
demand liabilities largely. Among the “Other Securities”
mentioned under assets an increase of £185000 is shown,
which consists of Canadian provincial and municipal bonds,
a circumstance which testifies to the opxmon held by the

 management of these securities. :
After a somewhat lengthy reference to the growth of
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Canadian production and trade, as shown by Government
statistics, and to the increased quantity of arable land sold in
the Northwest indicating the more rapid settlement of fhat
region, Mr. Hoare notices the larger railway earnings of
the year. Turning to British Columbia, there are found to
be in that province hopeful conditions with respect to the
salmon pack and the lumber trade, and an improvement in
mining prospects, but trade generally is pronounced to be
unsatisfactory, and the loss to the bank through one account
there is referred to in somewhat bitter terms. Respecting
that failure, it may be said that the surprise at its announce-
ment was universal in British Columbia, for the credit of the
concern had never been questioned during a long career, The

_ circulation of the bank shows an increase, and an addition

; Sanderson,

of £15000 is made to reserve, Moreover, fair additions are
made to the life assurance and pension funds of the bank
officers and to the widows' and orphans’ fund.

GUELPH AND ONTARIO INVESTMENT AND
SAVINGS SOCIETY.

The twenty-sixth annual meeting of the Guelph and
Ontario Investment and Savings Society was held last month.
Very satisfactory progress is shown by the report for 1901
With a paid up capital of $444,000, a reserve fund of $177,000
contingent fund $8,032, and total assets of 1,863,048, ample
demonstration has been made that the principle upon which
they make their loans is sound, and that the methods em-
ployed are prudent ones. The shareholders, who have re-
ceived eight per cent. dividend yearly for a long period,
showed their satisfaction with the management in a resolu-
tion of thanks, which was deserved.

THE CANADIAN LIFh INSURANCE OFFICERS
ASSOCIATION.
The regular meeting of this association was held in the
rooms of the Insurance Institute at Toronto, on Thursday, the
13th mst., with the following gentlemen present: Messrs.

B.  Hal. Brown, in the chair, London & Lancashire; Wm.
McCabe, North . American; F. Sparling,. National; David
Dexter, Federal; T. Hilliard, Dominion; John Milne, .

Northern; E. W. Cox, Canada; R. Junkin, Manufacturers; F.
Canada: A. McDougald, British Empire; D.

| Burke, Royal Victoria; E. E. Reid, London; Geo. Wegenast,

Mutual; D. M. McGoun, Standard; J. K Macdonald, Con-
federation; T. Bradshaw, Imperial; E. Marshall, Excelsior;
W. C. Macdonald, Confederation.

The president of the association, Mr. B. Hal. Brown, of
Montreal, read an interesting and important paper, entitled
“Helps and Hindrances.” In the course of this deliver-
ance Mr. Brown made five valuable suggestions in connec-
tion with the work of the association, which will undoubtedly
be productive of good results to life insurance throughout
the Dominion. In the afternoon of the same day a represen-
tative meeting of directors and officers of British and Cana-
dian life insurance companies was held in the same place,
the object being to confer with respect to improvements in
the conduct of the life assurance business. Mr. J. K. Mac-
donald, managing director of the Confederation Life Asso-
ciation, read a paper which formed the basis of a valuable
discussion, which was very generally taken part in by those
present. At the conclusion Mr. Macdonald was accorded a
vote of thanks, and the general opinion was that improve-
ment in agency and general executive work would result.

In the evening the association had invited as its guests to
a dinner at the Toronto Club the directors of their respective
companies. About fifty of the prominent life insurance men
and the directors of companies graced the table, over which
Mr. B. Hal Brown presided. Letters regretting absence of
representatives of the United States life insurance companies,
were read, as also were letters from many others well known
in life insurance circles, in Canada. Amongst the toasts pro-
posed were “The King,” “The Dominion of Canada,” “The
Empire,” “The Past Presidents,” “The Life Insurance In-
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terests” and “The Directors,” all of which were enthusiasti-
cally responded to. One of the features of the evening was
the presentation to Mr. Henry Sutherland (the first secretary-
treasurer of the association, and more recently its vice-presi-
dent, but who, on account of his recent retirement from
active official work in life insurance, is no longer a member
of the association), of a gold watch and chain, for past ser-
vices rendered by him.

Such gatherings as these cannot but result in improve-
ments in the life insurance business in Canada by lessening
the too prevalent antagonisms of companies, and the too bitter
rivalry of agents. Furthermore, there is reason to believe
that still further good may be done when the United States
life companies doing business in Canada become affiliated
with the association.

STRATFORD BOARD OF TRADE.

As briefly mentioned in last issue, a vigorous attempt is
being made to resuscitate the Stratiord board of trade. On
Friday last there was a largely attended meeting to. eclect
officers, discuss the reorganization and to do other business.
Among the questions which came up for discussion were
the proposed rad‘al railway, the poor lighting facilities of the
city. municipal ownership of waterworks. The proposed
by-law to give tax exemption to the Globe-Wernicke Furni-
ture Co., of Cincinnati, to establish a factory in Stratford
was approved. The result of the election of officers was as
follows: President, Mr. Geo. McLagan; vice-president, Mr.
D. M. Ferguson; secretary, Mr. Jas. Steele; council, Messrs.
W. J. Ferguson, E. T. Duiton, Wm. Preston, J. R. Macdon-
ald, G. H. Douglas, Thos. Ballantyne, jr., Wm. Maynard, I.
W. Steinhoff, John Whyte, jr., E. K. Barnsdale, C. E.
Dewey, John Welsh.

INDUSTRIAL MATTERS.

Port Elgin has voted a loan and bonus of $10,000 to the
Dominion. Harness Company, who propose to erect a fac-
tery there,

W. J. Arbuthnot, lumberman, of Winnipeg, is about to

- start a planing mill at a point on the south side of the Assini-

Loine river, near the Canadian Northern track.

Citizens of Alameda, Man., are offering a bonus for the
erection of a flour mill there with a ‘capacity of 100 barrels,
and an clevator with a capacity of 30,000 bushels.

Seneca township council is preparing a by-law to grant
the Caledonia Electric Railway right of way through three
miles of road in that municipality, and exemption from tax-
ation for twenty-one years.

The Ontario Beet Sugar Company has signed a contract
with Messrs. E. H. Dyer & Co., Cleveland, for the erection
of a 60o-ton sugar refinery in Berlin, to be ready for oper-
ations by October 1oth next.

The Gurney Foundry Co., Toronto, are about to erect a
$30,000 factory in Toronto Junction to employ at least 75
men.  The council of the latter place has passed a by-law
exempting the building from taxes.

The Toronto Junction town council is pushing through a
by-law to renew the exemption of the Comfort Soap Works
from taxation, in consideration of their erecting a large addi-
tion to their present building. Will it also exempt other
manufacturers? ;

What is declared by experts to be a strike of a coal seam
of great importance has been made by the Dominion Coal
Company, near Butler’'s Lake. This means that the com-
pany’s paying property is practically doubled, which makes
it, it is stated, the largest coal area in the world.

Mr. T. G. McCulloch and others, of Chicago, are apply-
ing to the town of St. Henri (Montreal), for a bonus to
assist them in establishing a linseed oil mill there. They pro-
pese forming a company with a capital of $500,000, to be
known as the International Linseed Oil Co. (Limited).

—Members of the Montreal stock exchange have dec ded
to have a building of their own, and a committee has been
appomnted to prepare the requisite plans.

—A branch of the Bank of Hamilton is to be opened on
the 2nd of April at the village of Niagara Falls, South. We
are not yet informed who will be in charge.

We are informed’ that a branch of the People’s Bank
of Halifax has been opened at Bathurst, Gloucester county,
New Brunswick, under the management of Mr. R. H_
Macdonald.

—Mr. R. W. Douglas, secretary of the Shawinigan Water
and Power Company, states that arrangements are almost
complete for the transmission of power from the Falls o
Mcntreal. The company has decided to use aluminum wires
instead of copper, which means that all the material for trans.
n.ission will be manufactured in Canada.

-—Montreal board of trade is about to petition the Domin-
ion Government for improved transport facilities in different
parts of Canada, and especially for encouragement oi railroad
development north of Lake Superior and the Northwest Ter-
ritories. They will also ask the Government to encourage hy
subsidy the investment of capital in an enlarged Canadian

‘“marine.

—Having to go to press on Thursday of this week,
instead of Friday, by reason of the statutory. holiday, this
issue is without our Montreal markets, Halifax banking quo-
tations, ete., for the week. Our usual Financial Review is
Le ated also. Clearing House returns, which are made up on
Thursday afternoon, are perforce wanting, but these will be
published next week, to preserve sequence.

~ ~=An insolvency bill is now before the N‘)va Scotia legis-
lature, which is modelled along the same lines as the one in
force in Ontario, its object being to obtain compulsory
assignments. The principle of “the bill is that when judg-
ments are obtained, and executions issued and not satisfied,
and the goods not sold, provision is made for other credi-
tors to come in and file an affidayit of claim within a limited
period after the sheriff’s levy has been made. The object is
to obtain pro rata distribution among the creditors. Real
estate is excluded from the bill, being covered by the existing
law.

—We have received, just as we go to press, a letter from
Mr. J.-A. Jamieson, engineer and contractor, Montreal, com-
plaining of a reference to him in our article of 14th instant
on the Montreal Harbor Elevator. The article said: i ¢ 2
l!()\ve\}er, wood construction is decided upon, Mr. Jamieson
will have a show.” Mr. Jamieson construes this into
a” reflection upon him, an implication, indeed, that he
is unable to design or build steel elevators. Such
was never our belief or meaning. We had no intention of
reflecting, and consider that we have not reflected, upon My,
Jamieson’s ability to design steel elevators or anything else;
indeed we had always heard of him as a very capable elevatar
censtructor.  And we have not the slightest objection to say
so, if it will afford him any satisfaction.

—Among the enquiries that have come to us respecting
“Trade Opportunities,” as given in these columns, one trom
Moncton, N.B.. last week, and one from Quebec this weelk
lead us to think that others than these two enquirers have
misunderstood our editorial note of 14th instant. What we
wish to convey is this, that if anyone wishes to know, for
example, what English firm asked the High Commissioner’s
office about roofing shingles -on 21st February, we will tel]
him by letter, if he sends a stamp. Again; if a Canadian
desires to know what London house applied to the Imperia)
Institute on 27th February for names of New Brunswick
lumber exporters, we will inform him, for we have lists of
names of such enquirers sent to us from London weekly.

But we are not permitted to send the whole list to anyone, -

nor may we print it.
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Tue Canadian Pacific Railway has
given an order to Rhodes, Curry & Co.,
Ambherst, for 10,000 box cars, while the
Grand Trunk also has given an order
at their shops for 25 passenger
locomotives and 100 coaches and a num-
ber of freight cars, representing in value
$600,000. i

ONE of the largest transactions that has
taken place for some time -past is the
purchase in Montreal of the W. 'W.
Ogilvie Milling Company’s entire busi-
ness by Messrs. C. R. Hosmer, of the
C.P.R., the Merchants Bank and other
large institutions, and F. W. Thn-mpson.
manager of the mills. The price, we
whderstand, was between $3,000,000 and
A 000. Mr. Thompson will continue
as manager, with Montreal as his head-
quarters, and large additions are to be
made to the company’s western elevator
ms"lzxs:::\l, changes had been made in
the firm of 'W. Cairnes & Co., during the
past five years, and William Cairnes be-

own

4go.
at times been closely pressed for cash,

owing $5,000, and having non.linal as-
sets of one-tenth this sum. His precise
Jocation is now unknown. J. W.
Clancey, grocer, Croydon, has assigned.

and always slow pay.

- A¥TeER a couple of failures had been
made, the creditors of Lahey & Mec-
Kenty, dry goods dealers, at Napanee,
<cld the stock to R. P. Lahey, who com-
tinued the business as Lahey & Co., a
local capitalist advancing the necessary
~‘capital to make the purchase. Now it

is reported that Mr. Lahey has gone

away, and the real proprietor has writ-
ten creditors to file their claims, and the
business will probably be wound up.

The Canada Can Co., Limited, of Dun-
. dus, was incorporated in November,

1806, with an authorized capital of $200,-

cuo. Of this sum, $100,000 and _$5o,_ooo

wd stock was allotted to the former
owner for goodwill, patents, etc. It now
~seems that the concern was never really

brosperous, and the directors have de-
’&md ‘that they cannot continue longer
~ without reorganization, and have ap-
 seinted R. T. Wilson interim liquidator.

12%&3&% of creditors will be called in

\a;g' days.

TORONTO MARKETS.

Toronto, March 26th, 1902.
Goods.—A very. firm feeling pre-
in practically all branches of the
goods trade. The recent heavy ad-
ces in price of cotton goods  have
'?ged ‘considerable discussion, not to
;. resentment, and there is a’ strong
opinion extant among some classes that
~ the advances were mnot fully justified,
: by the present position of raw
material. For choice woolen goods of
~ Canadian make for spring and- early
semmer wear, the demand is very brisk,
~ mills making a specialty of high-

‘homespuns, and”
ad -repe t

2y

came the sole owner of the glove manu-
facturing business in Berlin about a year
Since the firm dissolved, he has |

and finally has been obliged to assign, '

¢ has been only two years in business 51N : _ ,
He ,bhad apparentiy anticipated their require-

oods are all actively ‘émﬁfoyedﬂ
i friezes are

_.non, .Robert McMillan, John Phin, John

21e quite frequent. Travellers are busy
woking over the sorting trade.

Flour and Grain.—Dullness character-
izes the flour market, and 9o per cent.
patents are quoted at $2.75, in  buyers’
covers, nmuddie treight. pran is some-

what easier, but shorts continues steady. |

. Lavmeal is without change, and nrm.
,Ortario wheat is dull and unchanged;
Manitoba 1s trom 1 to 2¢. lower. Oats,
peas, rye, and corn remain the samec.
There is little business being done,
Fruits.—A somewhat easy feeling pre-
vails in the fruit market. Prices are
quored as rtollows: Extra fancy Califor-
nia,  Washington navels, $4 per box;
vaincia oranges, $4.50; Bahama, $5.50

‘per varrel; marmalade, $2.75; new Mes- |

Sina  lemons, $2.25 to $2.75; Almeria
grapes, $5.50 to $6 per keg: apples, $5.50
per barrei; bananas, tancy, $1.50 to $2
per bunch.

Groceries.—Dullness is the word which
describes the general grocery trade just
now, though, in spite of the recent ad-
s vance in prices, sugar is experiencing an
‘increased movement.  Canned tomatoces
still remain very strong at the recent
rise 1 quotations, Corn 1s weaker and
iiable to retrograde. In teas there is
ncthing  worthy  of  special mention,
prices remaining steady.,

Hardware.—Business is. about normal
for this period of the year, and may oe
| expected to become active as soon  as
navigation becomes general, Prices are
still quite firm in nearly all lines, and
ccuntry merchants utter no  complaint.
Metals are moving steadily at firm prices.
frcm a report, dated Glasgow, 14th 1nst.,
we learn there had been rather less do-
g in the pig iron market, there being
a lull in fresh business, as consumers

ments.,
Hides, Skins and Leather.—The de-
mand for hides is pretty good, and prices
are maintained. Calfskins have goue ap
a cent. Tallow keeps steady. In leather
an active trade is being done, orders
| coming in freely.
l Provisions.—In eggs there is a further
' decline to report, and they are now sell-
(Ing at 12c. Receipts are large. Butter
remains unchanged, with receipts about
¢qual to the demand. Fresh large rolls
sell at 17 to 17V4c. Cheese is firm at Iic.
There is a better demand for smoked
meats and other hog products. Hams
are quoted at 12)5c., and rolls at 10Y5¢.
‘Lhroughout the West, the tendency to
reduced offerings of hogs has continued,
! Sales have been of fair voiume, and
prices well maintained.
1

!  Wool.—The market is quiet, though a
lew sales have been made of new un-

washed clip at about 12%c. The fleece
market is unchanged, there being no
export demand. At the last London

sale business showed improved condi-
ticns.  Fancy crossbreds showed an ad-
vance of 7% to 10 per cent.

Meetings

GUELPH AND ONTARIO INVEST-
.t MENT AND SAVINGS
SOCIETY.

The twenty-sixth annual meeting  of
the shareholders of this society was held
|at the society’s office, corner Wyndham
and Cork streets, Guelph, on Wednes-
day, February 1gth, 1go2, the president,
A. B. Petrie, Esq., in the chair.

Among the shareholders present were:
Messrs. John M. Bond, A. J. Brewster,
James Cormack, James E. Day. Geo.
D. Forbes, H. Howitt, M.D.: Charles
EI;C Hox;itt}. James Innevs;i ex-M.P.; Hugh
Kean, J. J. Kelso, J.-W. Kilgour, t.
kmt#ﬁi, J. E. McElderry." John M&gﬁn-

R. Phin, J. M. Purcell, George Short-
recd,

The secretary, Mr. J. E.
read the annual report and
statement, as follows:

REPORT.

| The directors of the Guelph and
| Ontario Investment and Savings Society
"present to the shareholders their report
ior the year ended December 3ist, 1901.

After paying all costs of management,
viz., $10,056.60 municipal taxes, $480.
Government tax and license fee, $418.00;
| irrterest on deposis and debentures, etc.,
the net profits—including $12,584.89, less
! $230.96, deducted theretrom to  cover
losses on property, making the balance
carried forward from iast year $12,347.03
cmount to $51,084.81. this sum has
"been appropriated as follows:

Dividend No. 50, paid 2nd July,

McElderry,
financial

1901, 8 per cent, per an-

WIS, & s D At $17,760 0o
Dividend No. 51, paid 2nd

R SRR Tt e ok 17,760 00
Carried to reserve fund 4,000 00
Written off office prémises 4,432 25
Carried to contingent fund 8,032 50

The reserve fund now amounts to
¥177,000, the contingent fund $8,032.56,

and the total assets of the
$1,863,048.85,

During the year applications for loans,
amounting to $458,704.65, were received,
and from these investments to the
amount of $304,184.65 were selected ana
granted and $154,520 declined.

We have now only one property on
hand, our claim on which is $4,710.38.
| The directors have felt warranted in add-
ing $4,000 to the reserve fund, making
‘that fund $177,000, and they have also
written ofi office premises the sum of
$4.432.25, leaving the contingent fund at
| $8,032.50. During the year the annual
| repayments of principal on our mort-
gages have been promptly met.  This
| pran of reduction of indebtedness has
given great satisfaction to the borrower,
while it has improved the security held
by the company.

The officers of the society continue
to discharge their duties to the satisfac-
uon of the board. As usual, the books
and accounts have been carefully exam-
ined every month, and the auditors' re-
port is presented herewith,

All of which is respectfully submitted.

A. B. PETRIE,
President,

society are

FINANCIAL STATEMENT FOR YEAR ENDING
31ST DEC., 1Q0I.

Profit and Loss.

¥, Dr.

Dividend No. 50 ........ i $17,760 00
T R e S R U 17,760 00
Interest on deposits ......... 17,807 77
Interest on debentures ..... 20,031 00
COMMIBBIONS o oiius v vios o » wisidl, 1,514 66
Cost of management, includ-

ing directors’ fees, auditors’

salaries, and inspector’s

AL SR sk T 10,056 69
Municipal, income and provin- >

cial Haxes ...ol., R e 808 6o
Carried to reserve fund ...... 4,000 00
Written off office premises ... 4,432 25
Carried to contingent fund... 8,032 50

$103,283 53

cr;
Balance brought for-
MRS gL, e $12,584 89
L.ess amount written
o] Y G R e S 236 96
: $12,347 93
Earnings on investments ..... 80,104 01
Office premises revenue ...... 325 02

Ivterest on bank dgppsits 1,505 67

$103,283 53

B

e,
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CAPITAL. LIABILITIES.
STATEMENT OF BANKS acting iy
o ¥
T,
under Dominion G:OV t charter, ; ;i Amount Ié::)etp:; Bal. due Deposits | Deposits
for the month ending Feb. 28, Capital Capital | Capital of lagt Notesin | to Dom, Bal. due to by the b{}he
author- sub- paid Restor | poo: | circula- | Gov. after | Provincial| pipjic  |Public pay-
1902. ized. seribed. up. Reserve | o tion. |d educting Gn‘::::"' payable on| 2ble after
Fund. |, c800d advances. . |" demand. 2"&“‘:’%‘:;!
Cikis ONTARIO. 2 —
ank of Toronto ..........c..eceo0ene. Toronto ,000, 2
2 Canadian Bank of Commerce do 53,083_838 8 (4)&5)'388 2'(‘)(5)8'4% g'ﬁ’éo?ﬁ 19 g’g;g'ggg gg'{’g% %gg'gzg 4,129.869) 9,685.0ual 1
3 Dominion Bank ... ... do 3,000,006, 2,500,000  2.500, 2,500,000, 10 2,208,349 P R fg%& :
4 Ontario Bank .. do ; 3 it i
5 Standard Ban e é%% {%% {(3)%600 g.gg.?(m)? 13 1.333.3;3 }ég% gsgg.g%g é.ssl.ggx 6257 u2al 4
6 Imperial Bank | do 215001000’ 2'500,000)  2.500,000] 1,850,600 10 2,179,056 35,800 420,257 S04 11 '533'&3 ;
7 Traders Bank of Canad do 1,500,000 1350000 1,250,000 250,00 6 1,309,680 .oeveenrsensec : 156, s
& Bankof Hamilton ..., Hamilton 2,500,000 2,000,000 2,000,000{ 1,500,000 10 1,859,315 18,805 5‘7’31% é;ﬁggg 3'68"“9 :
9 Bank of Ottawa ... Ottawa 2,000,000 2,000,006 2,000,000 1765000 9 | 1,836.446 24,502 | Seoness| Toseorel o
10 Western Baﬂ; SfE %ﬂ;;da Oshawa 1,000,0000 500,000, 418289 134,000 7 IR T MR e S 369,510| 2,098 430! M
11 Bank ot Montreal J Montreal 12,000,000/ 12,000,000 12,000,000 10 6,686,181| 1,650,469 7
12 Bmlf of B, N. A, .. do 1.866. 1,866, 4,866, I:%:ggg 6 1966875 8, 44::3603 22:2%3:&7’% ‘?-%g g
18 Provincial Bank of Canada.. do 1.000,000 874,037 818,614 Nil. 3 735,438 17,824 88,918 158,001 789,658 18
il‘S ht l}:g;x?ugac'l"ll(-lochehga ﬂ‘; 2,000,000| 1,202,400| 1,642,940 750,000 7 1.275,32}9 21,183 ,069/ 1,570,121 5.195,.3“ u
16 Merchants Bank of Can, do g:%:% ¢ ',% 2:8%:0 g,'égg:% g .;,’g‘i’g.o..o lg?:}lﬁ 49'%2 :'?Z)g';g; u‘&‘?’ -
}17! SUOAS S v Qu;gec 2000000 1422660 1361280 215000 6 1,191,659 16,376 63,556 1:133:983 364708 ;
19 8nion Bank of C;ﬂian do 3;%30‘” %:(5\1'00)0,% %;%:%g Z%',% 6 i:?%g?% lg.% ’}gg:gég g'{;’i';i; gﬁfm g
20 Banque de St. Jean........ . _ St.Johns 299 6 151,067| . ... . S s
91 Banque de St. Hyacinthe.. . St. Hyacinthe 1'%'000 w'm ?;?:290 %g:% 6 970,335+ evve 3}'33‘;’ lﬁg'm 2
22 Eastern Townships Bank ......... Sherbrooke 000, 2,000,000| 1,841,175 1,050,000 7 1,273,315 1,095,553 'm'mml -
Bk of JOVA SCOTIA e e : s e -
23 Bank of Nova Scotia ... Halifax 92 2,000,006/ 2,000,00C| 2,800,000 9 1,892,268 7 :
24 Royal Bank of Cana do 3'%'000 2000000/ 2,000,000, 1,700,000, 7 1,746,532 ;,'%4'% l*l;:ga.am =
25 People's Bank of Halifa do "800, 700,000 700,000 280, 6 693,043 '548'500] 1 957.3 =
26 Union Bank of Halifax. do 900,000 576,0000 7 728,430 057,
27 Halifax Banking Co.. do i’%'% %g’% £00,000 500,000, 7 578,765 ggg:g?g gvgi'l.éﬁl *
28 Bank of Yarmouth ..., Yarmouth 300,000 300,000, 300,000 40,000, 5 71,894 wrel| ﬁe.mm g
99 Exchange Bank of Yarmouth...... d ¢ 264,600 4 5 878
20 Commercial Bank of Windsor ... Wln‘:lsor %'wo %’% 350,000 08:% 6 88: 43&% ?.Sa -+
NEW BRUNSWICK. ; : : .
31 Bank ot New Brunswick ........ <o St John 500,000 500,000 500,000 700,000{ 12 472,084 633,63¢| l1Lneyl m
32 People’s Bank .............oeiveenns B 180,000 160,000 8 153,724
38 5" Btephon's Bank . St Stephon 10000 300000 X 000 5 108,572 %5840 o b
P.E. ISLAND. 3
34 The Merchants Bank of P, E. L.... Charlottetown 300,013 175,000 8 236,101 |.... 401,814 374,052 o
8 TheS e mant Sa i S BN ] [ LT et WM baaeuiaion) ) AR oy . b, - -
Grand total.........oceees B 77.126,666| 09,252,576 56,041,136| 37,67,738............ 49450904 2,8TL,14| 5,855,510 94,864,600 Emr:
e —
ASSETS.
Demand | Balance
Balance
deposits | due from Public Can-
Dev;:ﬁ;its e of L‘:g“ orat |agents of d:"efl‘]?;n Dominion| and | adian Call Cgll: and
Dom a ther | notice Bank | 80 pi| Govern- | Munic. British e ort
Dominion| Gov. for| cheq Bance | orona | orfrom (® S K| ment | securi- |° and oans on| Loans | o
BANK Specie. | "y rit eques | Banks | fyed day | other deben- | ties other 'y else- urrent
otes. | security | o, other in ith YAtk other |, Rail and where Loans,
of note | “Banke. | Canadal- Wit anks, | hanka'or | tUres of - not WaY | Stocks. | than in
circula- d other etc.,in | encies stocks. | Cana- | securi-
tion. secured| panks in | United | 2§00 dian ties. Canada
Canada. | Kingdom. 3
e A NIE 1 e
ONTARIO,
680,003| 1,069,478 95,000| 507,131 11,694 - 16,611 684,051 236,360| 36,336/ -2,917,321| 2,330,641| 600,000
; 2,‘%‘; f’f,g%mr‘c“ .946.164 1,080]  300,000| 2,313,900 230,698!............ 1,069,807 1.358%%28 285,173 6,744,751| 4,892,440 2,111,000 ;
8 Dominion Bank... 873,89 1,050,973 100,000 865,989 261,279|, 3 96, 712,763| 2,670.592| 2,496, ] 3
oo | BB mm mol meso| mee mu g me ae :
6 n:;’m.x Bank Can.| 687,903 1438,312|  105,000( 672273, 467,635 430,303 Lﬂ@t}.ggg 5.2.'4::: 926,902 1,059, .
of Can.| 106557| < 528,616 000 165,033 184,7761.. y 528,515 4,988 168,84
} rders Memiton.| 367,253 950,023 100000 237820/ 108837 Sio.80 LS4 1001818 258704 :
9 Bank of Ottawa...... 359,791 1,287,149 ,000|  207,430].. .| 414,866/, 4 i i ! 302,737 -
10 Western Bk, Can..| 21896 . 94,861 soq2  20062.... 582,651 80,810 15,918  160,234| 525,269 196,033 &
QUEBEC. 1
L.l 2494207 3,778,568 1,667,603 3859| 5,396,414 2,005,160 - 893,817| 495980 5449,097..............
8 et Montweal-- “yiuier| 1265365 130078 4571 15,567 120,297 54S07C|  537,136| 1,626/080] 308,467 351,90 d B
13 Provincial Bk of Can 6,833 24,471 80,867 16,940, 126,915 12,210 580 o, 219,662 260,270| 604,050, .... 5 13
. de Hochelaga... 148,504 873,045 29,604 8,819 281,336|  680,358| 438,889 3,000 816,588|.
18 Moisons Bamk.ooer| 385,018 982315 120,000 T Tl M Lena ]
16 Merchants BK. 494,142 1,163,966 100,000 984.358| 436,808 756, ... 6584 1,150,476 760,741 3.903,496| 3.040.759 s
k Nationale...... 87,406| 219,733 ) | B 42,534 75,970!...
g B:gbec aBmk ......... 272,274 533,699 m;"z‘g‘(’, 429,857| 923,089 L 1,810,644 { g
19 8nion Bank Can ..| 211,011 543,501 81,000 T441.... 48,397 607,281 |. | 19
Bank de St. Jean ... 7,667 13.508 795
7 B de St Wyacinthe| 2743 97989  1oamy 15,918/.... =
99 Eastern Tp. Bank...| 127,742| 151,671 72,047 686,642.... x
O Nova Sootia 1061608| 1,248,914 3265292 1,0187
23 Bk, of Nova Scotia.| 1,081 1248, 92,972 13|
24 Royal Bankof Can.| 658,107 1, 96,000 656 986,792 '980.7 g
25 People’s Bk. of Hal. 66,657 214,870 35,000/ 50,397 115,371]... 209.
b jon Bk. of Hal'x. 87,948 568,186 258.677 639,337
% gglifax Bank'g Co. 72,304| 272,992 “;388 135,644| 319,860
28 'Bank of Yarmouth, 27,263 23300 4,207 36,154 39,400
Exchange Bk. Yar... 6,287 7150 3901
30 Com. Bk Windsor. 290615 37358 11807
N. BRUNSWICK. i
81 Bk, of N. Brunswick 142,623 215,695 27,538 64,368!......... dvi 144,126 5,465 211,632 6,120| S4,075| 164,717| 245,308| 250,000 1 L
le's Bank, N.B. 5,516 9028  T.500 34924 11,887 11,588 86,367 4,600 2,300).... 1
B Beopshen's Bank. 13465 9,800 T8 sLasi 1| e
. E. ISLAND.
84 u‘:.. Bk. of P.E.L.. 19,512 29,276 9,620 12,6811.... ..... 57,253 2,825 8,966/
3% S jde BanK...| coreeoneseconclassnce sinnsiionfaansssansssnsns|asnacnsisssssss Jacnssnsennes|ssasaanancisini fonssomencvanes
S coiomicars |vansivnsuiva i PP e B
o ] P
Grand Total........| 11498,081] 22,156,454 2,563,513 13,374,568 659,847 4.689,921| 7,105,453 11,796,608 9,961,510/13,49€008) 33,049,704 38,650,397 | 44,212911/202 g o
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LIABILITIES : NOTE TO THE BANK STATEMENT.
| Return of Canadian Bank of Commerce. Amount
Balances |Bals. due to | under heading “Other assets not included under fore-
Lo fr Balances | due to agen- ban | Liabilities | going heads” contains bullion purchased at Dawson City,
Deposits ant% rom due to other | cies of bank, |agencies or not included Return of Bank of British North America. Amount H
elsewhere !?anﬁs Banksin | or toother |other banks under Total Directors’ under heading ** Other assets not included under fore- )
than in in Canada | Canada in | banksor lor agencies ¢ o oing | liabilities. ‘ liabilities. | going heads," contains bullion purchased at Dawson City, i
Canada. | " cCireq daily | agenciesin ol t "V NRS | | | The figures for the Atlin and Bawson City Branches are i
* | exchanges. | United | Canada or | ] | | taken from the last returns received, viz,: Atlin, 21t j
‘ Kingdom. | Britain. | | i | Feb. and Dawson City Feb. 8th.
L ! —| — £ ‘ Eastérn Townships Bank bonus of one per cent, equal |
i i i in all toa dividend of 8 per cent. per annum,
s R e 16,431,461/ 101,106| l! {
L M 240.505| 31,542 55,013,623| [ .8 — = e ,
L o o e i 1 64/093,... 2,447,028 ‘:9,‘(’,'_"&7,”,; él 3
‘ 213,084 10,104,782 r s iabiliti 1
10,438,756 ggg:g;*gl g Assets and Liabilities, |
19,670,677| 130,779 6 Assets. 1
10.114,622| 58.357| ! |
15,564,102 LSl & Cash  value of i
12,958,021 13689 9| mortgages and |
: s 10,400, 10| other securities.$1,703,104 35
92"';":':)": I Cash in Domin- "
....................................... 6:093,'045 {‘} ':‘ka ik gia s 46,471 48 r
as61976] " Office premises.. 20,000 00 |
g 18| ~ :
8,377,507 Cash on hand ... 3,383 02 1
i - —$186 8
845 18,256,160 15 1,863,048 85 ;
1,530,548 25,804,76¢ 16! ) |
72,943 .. 5,004,554 17 Liabilities. |
5,872,433 18| |
9,887,285 19| Savings bank de-
475,269 90| posits ......... $639,572 76
: 1747086791;’5 21 | Interest on savings |
L D T 2100y 22 l)ﬂnk deosits el 0,227 43 H'
20,562,148 207,067 93 Debentures ... .. 557,85806 r:
15,081,235 209,869 24 | Interest on deben- i
.................. &!M“h.'::: 300,616 25 Ty PRl L 9.593 04 g
: 4,465 RN cantl e ‘
'388.67¢ ng:m g 1,216,256 29
614,614 87,218 98| ..
349,230 1,08 99 Surplus assets ........ ..... $ 646,792 56
1,250,235 15289 39| The surplus assets are composed of:
Fixed and perma-
21,691 |+ 3-993'90? 13'3.816 81| nent stock sub-
.. " e sao91| 53| scribed, $820,000,
: on which has
: 115,618 been paid ..... $444,000 00
BT o 450 Jaiane 7876 IMHS o igiod g‘é Dividends payable '
2nd Jan.,, 1902... 17,760 00
LA /o RIS ek ik 1 B IR | PR SR — | Reserve fund .... 175,00000
- Cantingent fund 032 56
29,839,213 661,374| 3,472,284 3,397,960 976,519 9703421 438,035,270 11,217,473| = ~ e 4
et : $646,792 56
ASSETS. J. E. McELDERRY,
Secretary.
Greatest s
Real | Mort- Other i Average |amount of We have audited the books and
Current |Loans to Estate |gageson Come amount ofamount of| Notes in vouchers of The Guelph and Ontario |
Loans | Provin- | overdue °‘;‘;°d R R I;:‘;!‘ cluded | Total | specie |PSMinion| clrould Investment and Savings Society during ;
St | ern. ' | 9%Vt |bank not|sold by | mises, | Jider | assets. durignthe| ,beid | any time 1901, and report them correct. We have ~
ments. Pr‘:anl:ilze‘ Bt:!:k going o=, :l%;i&! du‘l::l also examined the mortgages, and calcu-
. heads. Month. lated the value and earnings of each one !
separately, checked the savings bank |
— | balances, proved the bank balances, and
certify that the foregoing balance sheet
............ 15,845) oruvennans [sosonssanans | 200,000| ............| 91,743,274]  676,600| 1,022,200/ 2,016,800 1| st
G557 000| 1,667,997 3 2,576 173,895/ 190,451 1,000,000 517,317 65,663.897| 1,192,000 2285000/ 5,778,368 2|is a correct statement of the society’s
T 568,785 44,0601 13,871) 435,133| 10,218 27,917,354| 860,000| 1,099,000 2,204,000 3| affairs to the 3rst December, rgor.
125,000] ..... ....| 12,004,821| 100,700, 805,800 1,283,000 4 i
100,000 465 }%Ises,ns 201,043| 876,450 96817| © A. J. BREWSTER,
397.285| 5917 24,467,478| 620,624/ 1,300,236 2,270,721 6 J. W. KiLGour,
fomt U umum s mmome o s
163,792 .. 16,989,60] 308'167| 1,209,071 Lso6se6| 9| Ouelph, January 25th 1902,
12,242 3,365,118|  27,674| 25990\ 301,816) 10| The president, Mr. A. B. Petrie,
S ssomrl ansis! asemet eneasl moved the adoption of the report, and
T N 112,906, ! X :
560,448| 5,981,236 33,168,316| 577,433 1,339,850, 2,104,899 12 adg;'es“d the shareholders as follows: |
2 entlemen,—In rising to move the
10000 IDNEM 3000500 e 8087} A0S 18 adoption of the report, which you have
84727 99,854 11,050756| 164895 418088 1,262,633 14 | 2OOP E y
300,000 13,450 23.248.481| 380,517| 905,372 2.938.636 15| Just heard read, I have first to congratu-
763,148| 144,518 34,7430608| 487,357 1,235,281/ 3,818,565 16 | late the shareholders on the successful
gg:ggg xﬂzgz‘g é.g'ng ggﬁ s‘%% nmmm g result of the year's business. We find 1
! » " 1 1 8
314415  31%0| 1253683 201080 353783 172ss78| 19| Lhat, motwithstanding the low rates of
9,657 8487 ¥.700 13,800 169762 9o | nterest obtainable on first-class mort-
57.464| 187:,601] 23785 98804 272075 21| gage investments, our earnings this year
33152 10974769| 124,420( 152,216 1304730 22| are somewhat better than the previous
year, the percentage of earnings on the
10,505 25,527,478| 1,087,780| 1,279,149/ 1,892,268 - : :
12715 18031.198| '£53.277| 110141062 l%m g-‘: actual capital being very satisfactory. The
1,003 4284 64,592 221,620 678 95| assets show a substantial increase, and
2 86793| 673314 3045 o4 | although municipal and provincial taxes
;}% ?i.'s‘g 5712-765 271 are larger, the cost of management has
8110 1906 n:m 28| not been increased.
80270, 38,922 270,602 g With one exception, the properties
which we had on hand have all been sold,
141,706| 168,583| 493,254 31| and at prices which offered a large sav- .
5,434 17| 167,185 82| ing on the original estimated deficiencies,
¥ L SVREE AORTN. B | for which provision was mad(}!‘ 3 b)fr the
10750 97,883 250,973 cortingent fund. I allude to this feature
............ A pememet i 3| of the report with satisfaction.
The usual examination of the com-
ERETINMEY (- B ol .85 s sl b de b
; Sl pany’s securities has been made by the
4 3212,879| 2.261,512)  970,412) 721,000/ 6,785,754 7,426,747| 561,629,126 11,713,115| 21,964,715 50,283,248 bozrd, each loan being subjected to a
g ke o - : careful ‘scrutiny. We found the condi-
COURTNEY, Dep'y Min. of Fin. B
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NORTH BRITISH & MERCANTILE

INSURANCE COMPANY

ESTABLISHED 1809,

REPORT FOR 1901—

Fire Prewmiums
Income Lite Branch

810,026,410
5,528,650

ROl ROVENUE oo e ieiioisssssissesssssass $15,555060
Total Assets ......coenies . 876,697,960
Canadian Investments 7,980,462

Resident Agents in Toronto:
GO00CH & EVANS
RANDALL DAVIDSON, Manager
MONTREAL

SUN
INSURANCE Fl RE

FOUNDED A.D.
1710

OFFICE

Hsad Office, Threadneedle 8t,, London, Eng.
Transacts Fire Business only, and Is the oldest
purely Fire Oftice in the world, Su?‘l‘us over Capital
and all Liabilities exceed %7,000,000.
Canadian Branch—16 Wellingion Street East,
TO KONTO, ONT.

H, M. BLAOKRURN, Manager
¥. E, MAULSON, o i Inspector
HIGINBOTHAM & LYON, Toronto Agents,
Telephone 488.

Agents Wanted In all Unrepresented
Districts.

LI LI I AL LY LT YR

FOUNDED A.D. 1822,

2

»

NATIONAL

Assurance Comp'y
of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

H. M. Lambert

Manager

KPP PPPPSSPPPIPIIPOSP
The London Life Insurance Co.

Head Office, LONDON, ONT

OHN McCLARY, President
A. O. JEFFERY, 0.C,LL.B,,D.C.L., Vice-President.

Every desirable form of lite insurance afforded on a
favorable terms as by other first-class companies.
MONEY TO LOAN on Real Estate security at
lowest current rates of interéest,
Tdberal Terms to desirable agents.

JOHN G. RICHTER, Manaper

QUEEN —

Insurance Co. of Amerlca.

GEORGE SIMPSON, Resident Manager
WM. IMACKAY, Assistant anager

EX LTI I I I LIl Al I alld
PO PTSITIOIIP PSPPI PP IPO PP

- MUNTZ & BEATTY, Resident Agent.

Temple Bldg., Bay St., TORONTO. Tel. 2309.
C S SCOTT, Resident Agent, HaMiLTON, Ont

tion of the securities to be highly sat-
isfactory, and it was concluded that an
ample sum might be taken from the con-
tingent fund and applied to the reduction

of office premises, which account has
bcen written down by the sum of
$4,432.25.

You are perhaps aware that loan
companies have now much more ex-

tended powers to invest their money than
formerly. We might invest in other
classes of security, which would yield a
higher rate of interest. This matter has |
been fully considered by the board, and |
it was felt that the policy which has al-
ways been followed by this company of |
accepting only first-class mortgages of
real estate, even at a lower rate of in-
terest, would better serve the real inter-
ests of our shareholders, than to extend
our field of investment to securities on
which the risk would be commensurate
with the larger profit derived. I think
that this course will commend itself to
the shareholders generally.

in conclusion, 1 desire to bear testi-
mony to the faithful and efficient man-
ner 1 which the manager and other
members of the staff have performed
their respective duties,

Mr. Kobert Melvin, vice-president,
seconded the adoption of the report,
which he considered a very satisfactory
cune, showing as it did that the earnings
were being fully maintained, and that
stcady progress was being made. All things
censidered, he thought the past year's
record was perhaps the best in the so-
ciety’s history. He was glad to be able
to testify to the substantial character of
the assets, the statement of which it
must be remembered is on an actual
cash basis. With regard to most of this
society’s -securities, he could speak from
his own personal knowledge, having secu
the greater number of the properties
mertgaged, and he had no hesitation n
saying that it would be difficuit indeed to
and anywhere a better class of securities
than we hold, and if there were any cases
in which the margin of value was close,
ample provision was made by the con-
tirgent fund for any possible deficiency.
The position which we occupy among
the loan companies of Canada he con-
sidered an enviable one.

Mr. James lInnes, ex-M.P., spoke
brietly, referring to the care exercised in
sclecting the company’s investments’ and,
where it was possible, securing annual
repayments on principal of mortgages,
thereby increasing the margin of value
frcm year to year.

Mr. John M. Bond instanced the
steady growth of the deposits as an cvi-
dence of the high standing which the
ccmpany holds in the public confidence.

Messrs. George D. Forbes, H. Howitt,
M.D.; John Phin, and Charles E.
Howitt, also spoke, expressing their
gratification upon the results of the
year’s business, and the continued pros-
perity of the company. After the presi-
dent had replied to questions of share-
holders, the motion for the adoption of
the report was put and carried unani-
mously. ‘

The election of directors was then pro-
ceeded with. The following were de-
clared duly elected: Messrs. A. B.
Petrie, Robert Melvin, D. Stirton, John
Phin, George D. Forbes, H. Howitt,
M.D.; John M. Bond, James Innes, ex-
M.P.; Charles E. Howitt.

A by-law was then passed by unani-
mous vote, empowering the directors to
make and amend by-laws for the corpor-
ation ad interim under the provisions
of Section 75 of the “Loan Corporations’
Act.”

- At a subsequent meeting of the board,
Mr. A. B. Petrie was re-elected presi-

| dent, and Mr. Robert Melvin, vice-presi-

dent.

SOLID as the

CONTINENT

A young man glories in his strength,
and so should a young company. The
North American Life finds a fitting
personification in the young man, who,
having outlived the trying periods of
life, enters manhood splendidly pre-
pared. It has just completed twenty-
one years, a period marked by healthy
progress and continued success. A
firmly-established institution, it is
progressive, and ever alive to the
interests of the insaring public.

The . Twenty=first . Year
Has . Been . the . Best

Particulars ot the guaranteed and other
plans furnished on application.

NORTH AMERICAN LIFE

112-118 King St. West, Toronto

Wm. MeCabe,

Managing Direotor

L. Goldman,
Secretary.

LIFEV lNéURANCE
ANNOUNCEMENT

January, 1902.

The rapidly increasing business
of THE ROYAL-VICTORIA LIFE IN-
SURANCE CO., requiring largep
Head Office accommodation, the
Company will oceupy its new offices
on the second floor of the Royal
Insurance Building, Place d’Armes
Square, on the 1st of May next.

The new business issued in 1901
shows an increase of 33 per cent
over the previous year. ]

DAVID BURKE, A.LA., F.S.S,,

General Manager.

HEAD OFFICE - MONTREAL

LI I LA I I T IIY )

Justice and
Satistaction

L1

In dealing with both Agents and Policy-
holders—fairness coupled with invariable
honesty of purpose. These are the endeavors
of the management of the Union Mutual in
all transactions. And Promptness is another
Home Office motto—prompt answering of
letters, prompt issuing of policies, prompt
settlement of claims.

Always a place for reliable, capable Agents,

$4646444040044
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¢ LIFE INSURANCE C0.

1ncorporated 1848, PORTLAND, Maine “
FRED. E. RICHARDS, President.

.6 ARTHUR L. BATES Vice-President,

‘6 Address HENRI E. MORIN, Chi e! Agent for
] Canada, 151 St, James St.,' Montreal, Que.
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PHENIX . ...

Insurance Company
Of Brooklyn, N.Y.

WO0OD & KIRKPATRICK, Agents
TORONTO x
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BANK OF BRITISH NORTH AMERICA.

The sixty-sixth yearly general meeting of the Bank of British North
America was held on lucsglu;:', 4th March, 1901, at the office of the corporation,
No. 5 Gracechurch street, E.C., London, Eng, Mr. E. A. Hoare presiding

The following is the report of the directors, presented to the proprietors, on
that occasion:

REPORT.
BALANCE SHEET, 31sT DEC., 1901,

LIABILITIES

Dr.
; - e
ERCapItall @, .. ... ... Gsldah Glins e s, 00 J)s e el ... 1,000,000 O
5 20,000 shares of £30 each fully paid.
B & o i ety s i A 365,000 0 O
BN anid .COrrent "acComnNts - WiieiRinl i 1% T 15 L i i i i e 1S IS A28 100
B Eres in circulation™ . ;... Lol o o A I ARL R AT S 501,130 18 2
Bills payable and other liabilities, including provision for contin- -
LTI e R SR S SRR S R P T B R P 4o, 5o g ) GO SRR
R (¢ aunt G N R e e Vb AN 15,0:)7 46
i Vil
Liabilities on endorsements .......... 450,280 11 2
Profit and Loss Account— bl o :
Balance brought forward from 29th June, 1901 . 40662 4 5
Dividend paid October, 100I....... ......... 30,000 O 0
. - i 10,662 4 5
Net profit for the half-year ending this date, after
deducting all current charges, and providing
for bad-and doubtful debts...... ...... ....... 38451 8 1
49,113 12 6
Deduct:— 5 80
Transferred to reserve fund ......15000 ) o
Transferred to Officers’ Widows’,
and Orphans’ Fund .......... 186 12 o
Transferred to Officers’ Life In-
iyl L R S WhE T iy
Transferred to Officers’ Pension
T R B e I R 1,103 6
16654 12 5
Balance available for Apiil ‘dBeRA .. %00 L e s R 32,450 O -1
£7,724,706 6 11
ASSETS.
Qr.
: 3 £ 8 o dic S, :
By cash and specie at bankers and in hand .. 717,053 14 © B
Cash at call, and short notice ......... p .1.;()1,8}; 15 6
Investments:— 2907% 9 9
o £ R N
Consols, £200,000 at 90 ©......... 180,000 0 o
National War loan, £50,000 at 90. 45,000 0o 0
Exchequer bonds, £25000 ....... 24,546 17 6
.
o o 249,546 17 6
Other securities ..... ........o Lo . 244,249 Z I
: : - 5 493,796 1 7
Bills receivable, loans on security, and other accounts ......... 4801000 8 0
Bank premises, etc., in London, and at the branches ....... 120:140 7 10
- Note—The latest monthly returns received from Dawson
City and Atlin are those of the 3oth November, 1901, and the
figures o% those returns are introduced irto this account. The
balance of the transactions for December, with those branches has
been carried to a suspense account, pending the receipt of
the December accounts. R o
£7,724,706 6 11

We have examined the above balance sheet, with the books in London, and
the certlﬁed, returns from the branches and find it to present a true statement
of the bank’s affairs.

Epwin WATERHOUSE,
GEO. SNEATH,
Auditors,
¢ Of the firm of Price, Waterhouse &
Co., Chartered Accountants.

.

London, 20th February, 1902.

some of you who were then present; but

The secretary (Mr. A G. Wallis),
having read the notice convening the | they were at that time in a very incom-
meeting, ¢ plete condition, and it was difficult then
The chairman said: Before reading|to form an idea of how they would

the notes which I have prepared respect-
ing the business of the bank during the
year 1901, I desire to welcome you to
our new Qremises. When we last met a
year ago in Clement’s Lane, I had the |
pleasure of showing these new offices to l

finally turn out. I hope, however, that
you will take this opportunity of inspect-
ing them, and I trust that the result will
be that you will be as well satisfied as
we are ourselves; for since we have been
iccated here, we have found the offices

AGCIDENTS

| THE

‘Ontario Aecident and AxD
Lloyds Plate Glass & DISEASE.

| INSURANCE COMPANIES

[ssue Specially Attractive Policies coverlng Accident,
Accident and Sickness Combined, Employers',
Elevator, General and Public Liability.
Plate Glass.

|- ‘EASTMURE & LIGHTBOURN, Gen'l Agents

8 Toronto Street, TORONTO.

Union

| Assurance Society or London

Instituited n toe Reign of Queen Anne,
A. D, 1714,

Capital and Accumulated Funds
Exceed $16,000,000

One of the Oldest and Strongest of
Fire Oftices A

Oanads Branch: Corner St. James and
MoeGill Sts., Montreal.

T. L. MORRISEY, Manager.
W.& E. A. BADENACH, Toronto Agents

The Continental Life Insurance Co.
Head Office, TORONTO
AUTHORIZED CAPITAL, %1,000,000
The policies of the Continental are as liberal and free
as absolute satety allows, and the premiums are as low
as the security of policyholders permits. For districts

and agencies apply to Head fice.
HON. JOHN DRYDEN, President,
GEO. B. WOODS, Manager

ANGLO-AMERICAN
FIRE INSIII(I)'AFEEE. c0.

McKinnon Bldg., Toronto

—

AUTHORIZED CAPITAL, $1,000,000

Fuall Government Deposit. Insurance ac-
ospted at equitable rates.
A, DEAN, Manager.

City Agent—H. G. CHARLESWORTH.
Telephone 2490,
Applications for Agencies Sollcited.

R R R R R R D

LY The

Y

: London Mutual

: Fire Insurance Co. of Canada
Head OfMce—~LONDON, Ont.

Losses Paid, - - - $3,000,000

Business in force, over -  $53,000,000

Hox. Joun DRYDEN, Gro. GILLIES,
President. Vice-President.

% H. WADDINGTON, Sec’y and Man. Dircctor.v
T R R A Rt

S8 38 58 38
P R

The Dominion of Canada- Guar%;itoe'&
Accident Ins. Co., Toronto, Ont.

BONDS for the fidelity of employees.
COMPENSATION tfor accidental injuries.
INSURANGCE against sickness.!

GEO, GOODERHAM, J. E. ROBERTS,
President. Gen Manager
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Name of Article Wholesale
R Name of Wholesal
ates Actigle Ratz. e Nams ot Asticle. whol‘ega e #
Breadstufls es. ame of Artiole.
5 Grooce e
!':auotml T s S"U“.;:°'O(;°D- : 0. 8o Hardware.—Con, o
anitoba Patent ... c. \ 3 ne, a
“ tro:: e (s)gg g go g!.lll: 10 0h0[0€.sssearrrees | g 3 %3 Wlalg: $0. 8o ||PiNe ArPLE— g"ta‘g::dzsﬂtt" itnte
Patent (Wi 5 TR CRIN: o i S ¢ tandard .uoem. **
Suullht( Ro?]':: Wheat)| 260 3 50 ||Morasses : W. 1., gal o CoPpet WILe veeees - g 32 023 Runsnnms.............:r,‘.i s 240 350
ey e 31 32 New Oelasis. « gal... 825 0 40 Galvanized ....cc.e 3 45 g 28 || PEACHES—3 1DS,cemre veven e vy 48 150 180
Bean poc tom e 600 580 ||Rice : Arracan. | o g;‘ 0 80 Coil chain § i -4 gg A gl 260 38
Shorts ... oo 1% £ % || Patna, dom. to g 4 PR | i il s dn || Pty w e ]
nmeal, D, o Spem, W o el o plpe 21 =3'S unee 2
m gm:r%esuc wf 00C 4 0o ||Genuine Hd. Carolina... 3 %’6& 0 ggt s.,“,ll’ oA 1287 0) % 83 PLUMS—Groeng — 340 3 59
............ 000 30 00 |[SPices : Allspias werrs| 0 18 0 30 Y e i oLl wo VR
Cassia, ......... ® wones) 0 58 0 20 Boller tubes, 3 In. o] 015 0 (7)‘0 Damson, s, “ 110 115
Jom om || Sloves il 0m ggo || "W g in ) 0174 0 00 Arpres ~Gal. Cans . mRr | 1
- n g ;é g 12 Glng:: ﬁf,ﬁ‘,‘“" onoves oo 8 20 0928 |(STEEL : CaSt .cisue osen wenes| 0 183 0 14 Blueberries 2' 5 i 080 08§
‘ 08 0 g4 || Nutmegs ..ol 07 0 5 181 sk Dismond me ee| $ 10 0 00 P s o 9w 98
Barley No.1 ... 8'9 0 81 P:“ g P gy 100 110 5 p!;ne, ig canseeree| 311G 0 00 STR.\\;';ERRl;S ° 230 295
R, § . 38 054 pper, black, ground| 0 174 0 18 S i Duccwes| 325 0 00 AR TR s oW 27 158
No. 8 Exira...., g 2’; g % Suaags Tite: Rround) 0 98" 0 30 iSlelgh shoo e e % ég ggg
AR R Cut Loat, 50 e von .
e ——— oAl - 2, 808l 000 4 T3 |Cor Nams: R e plobot g
e — Granulated 463 || 30 t0 60 AY. seust sereeees| 000 Corn—t's, Standard ... 70 090
.....c‘.,':“"“"----._ 086 04|l Cream ... 398 107 16and 20d e sl 95 235 || Pras— s, R AR w 870 o 20
] 088 0 84 || Belht Coffee 000 318 090 835 || Puurmine 3, memsoemm " 080 0 08
. n‘ Yellow 3 (£ g §a 8 g 52. ?g TOMATOES—3'S, Standard .eseesmeres g gg 0016.0
“ v 8
- S 'l'n.~s % bl 000 38 (|8 Fish, Fowl, Moats—Oases. 8ib tin
019 i
818 0 [, Koo e | § 1F 8 30 000 § 35 || Sacon—cafioer TTITIII M g 298
. 140000 140 seavas aos 36 o, vsesassersasnuseasoresne ¥
011 000 ||{aoam, Siftings & Dast...| § % 0 1) 2050001, © o ye damonoc” Brud isTs
€8 05 ||Congon: Peonngs........| 8 13 0 63 o X Yo fiat wemnecnieee * SO0 L 39
Mess g tl,gi g ?g' Youn i{y:::hou';'&‘;; : g g g Hozew s iovsmasagsascreovel LU &u‘! s " f.: vrenieneeeeper tin 0 20 @ :
) : e TSI —— L .
Pork, Mess 1160 12 00 || ¥ Fenkal Fyohow an. Canapa Prariis: allduil, g % 8 g i Sportsmen, }'s, key opener = ** 3 g .]a
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to be in every way most convenient. We 1
have secured a long lease, which does |
not expire until the year 1063, so that |
the present generation of shareholders
and directors need not fear any further
disturbance in their time. We have en-
tered into an agreement for the sale of
the lease of our old premises in Cle-
ment’s Lane, and the matter is at pres-
ent in the hands of the bank’s solicitors,
and will, no doubt, shortly be completed.
The price realized for the lease, which
is lower than we expected, will then ap-
pear in reduction of the premises ac-
count in the next half-yearly balance
sheet,

1 will now proceed to make some com-
ments upon the report and accounts for
the half-year ended December 3ist, 1901,
and for the purpose of comparison, I
will take the figures of the correspond-
ing half-year in 1900. The reserve fund
at the end of 1900 stood at £350,000. We
have now added to it £15,000, making
a present total of £365,000. Respecting
this item in the accounts, I shall have
sc.mething more to say later on. De-
posits and current accounts show an in-
ciease of £27,000, notes in circulation an
increase of £8,000. Bills payable show
the considerable increase of £674,000. The
net profit for the hali-year shows a de-
crease of £19,000, which has been a great
disappointment to us, for this decrease
Las been occasioned by a serious loss in
a most unexpected quarter, to which I
shall refer later on when I again men-
tion the reserve fund. Then follow three
appropriations for the benefit of the
staff, which I am confident will, as usual,
meet with your generous approval. On
the other side of the account, the cash
and specie show a decrease of £87,000,
while on the other hand cash at call and
short notice show an increase of £580,-

Here I may point out that the
cash in hand is in the proportion of 3y
per cent. to our liabilities payable on
demand; while the cash in hand, at call
and at short notice together largely ex-
ceed the total of our demand liabilities.
This is a thoroughly sound and strong
position. Under the heading of invest-
ments, our Consols and National War
Loan remain unchanged; but we have
added ‘to our list of British Government
securities  £25,000 Exchequer bonds,
thus bringing the total to a quarter of a
million, sterling. As you are aware, our
Ci nsols have for several years past been
written down to 9o—a figure which at
one time was regarded as almost
quixotic. There was, however, a short
period during last year when it appeared
not unlikely that we might be called up-
on to write them down to a still lower
figure, but happily that time of deep de-
pression has passed away, and there has
since been a moderate recovery. In the
other securities there is an increase of
£185,000, compared with 1900. This in-
crease consists of provincial and muni-
cipal bonds within the Dominion of
Canada, and the valuations on December
31st show that they are worth more than
the figure at which they stand in the
books. Bills receivable show an increase
of £4.000, and premises account is £3,000
more, the increase being made up of the
balance of our expenditure upon these
new premises. The total liabilities show

FOUNDED 1792

FIRE MARINE

INSURANCE COMPANY OF
NORTH AMERICA

OF PHILADELPHIA
Oapital, $3,000,000 Assets, $9,295,037
Losses Paild since’ Organization,
#$83,400,354.00.
ROBERT HAMPSON & SON
General Agents for Canada,

=

Confederarion |
Aife

ASSOCIATION, HEAD OFFICE, TORONTO.

POLICIES ISSUED ON ALL APPROVED PLANS.
Interesting Pamphlets Sent on Application.

W. H. BEATTY, EsQ., PRESIDENT.
W. D. MATTHEWS, Esg., FREDERICK WYLD, Esg.,
VICE-PRESIDENTS.
W. C. MACDONALD, AcTuARry, J. K. MACDONALD, MANAGING DirgcTOR.

The National Life Assurance Company of Canada.

ELIAS ROGERS, - - - -
W. D. LONG, A.S. IRVING,

President.
Vice-Presidents,

R. H. MATSON, Managing Director, F. SPARLING, Secretary.
The Guaranteed Reserve and Option Policies of *The National Life " are the best contracts
of life insurance obtainable, and guarantee Free Residence and (‘crnralﬁuu, Automatic Non-forfeiture,
Cash, Loan, and Paid-up Values, One Month's Grace for Payment o Premiums, Thirteen Months for

Revival of Policies.

#84r Por explanatory pamphlets apply to Hrean
ToroNTO. . Ul

Orrice, TemrLe BUILDpING,

Active and reliable agents wanted. -
INSURANCE CO.

he Mctropolitan Lif¢ &

“The Leading Industrial Company of America.”

‘ Is representod in all the principal cities of the United States and Canada

THE METROPOLITAN is one of the oldest Life Insurance Com-
panies in the United States. Has been doing business for over
thirty years.

THE METROPOLITAN has Assets of over 74 Millions of Dollars,
Liabilities of 64 Millions, and a Surplus of over 9 Millions,

THE METROPOLITAN pays Death Claims, averaging one for every
two minutes of each business day of eight hours, and has Six
Million Two Hundred Thousand, Policy-holders

METROPOLITAN offers remunerative employment to any
honest, capable, industrious man, who is willing to begin at the
bottom and acquire a knowledge of the details of the business.
He can by diligent study and practical experience demonstrate
his capacity and establish his claim to the highest position in
the field in the gift of the Company. Itis within his certain
reach. The opportunities for merited advancement are unlimited,
All needed explanations will be furnished upon as)plication to
the Company's Superintendents in any of the principal cities.

BRANCH OFFICES IN CANADA ;

Hamilton, Canada—37 James Street South—W. C. Niles, Supt.
London, Canada—Room 4, Duffield Block, Dundas and Clarence Streets—Geo.
H. Smith, Supt.
Mon‘trea.l. Canada—1650 St. Catherines Street—Chas. Stansfield, Supt.
q & 5§ Board of Trade Building, 42 St Sacrament Street—
upt.

THE

Henry Briggs, %
Ottawa, Canada—Metropolitan Life Building, Metcalfe and Queen Streets—
Geo. E. C. Thornton, Supt.
Quebec, Canada—Room 12, People’s Building, 125 St. Peter Street—Geo. K.
deKappelle, Supt.
Tor?nto. Can. nfederation Life Bidg., Yonge St.—Wm. O. Washburn, Supt.
¢ *“  Lawlor Building, King and Yonge Streets, Rooms 32 and 34—
Pierce Keefe & Co.

«

SOLID AND PROCRESSIVE

What the Toronto * Globe" of January 7th, 1902, has to say about

THE MUTUAL LIFE OF CANADA.

“The business of this old, popular and reliable Company is in a most prosperous
condition, having had one of the best twelve months in all departments ever experienced
in its history of over thirty years. This, in the face of the keenest competition possible
which everywhere exists, is most extremely gratifying to the management, and satisfac-
tory to the policy-holders, who, in this Company, are the ones most deeply interested
in the growth and development of the institution.”

18 Corn Exchange Building, MoNTREAL, QUE

Robt. Melvin,

Geo. Wegenast,
President.

Manager.

W. H. Riddell,
Secretary.




T P X N

NPT

1274

THE MONETARY TIMES

(ommercial Union

Assurance Co., Limited.
01 LONDON, Eng.

Fire - Life - Marine
Capital & Assets over $34,000,000

Canadian Branch—Head Office, Montreal.
&As. McGRrEGOR, Mannget.
Toronto Office, 49 Wellington Street East.

GEO. R. HARGRAFT,
Gen. Agent for Toronto and Co, of York

Caledonian

INSURANGE CO0., OF EDINBURGH

The Oldest Scottish Fire Office,
HEAD OFFICE FOR CANADA, MONTREAL
LANSING LEWIS, Manager.

J. G BORTHWICK, Secretary,
MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay St., TORONTO

Telephone 2309,

Northern &=

Canadfan Branch, 1730 Notre Dame Street, Montreal,

1895
Capital and Acoumulated Funds, s
Annual Revenue trom Fire and Life Premium.swn'nsgﬂ ?n
interest on Invested Funds, 85,716,000 ; depositec with
l.)g‘:)nnlon Government for Canadian Poﬁgy-holdeu.

G. E. MosgrLy, E. P. Pearsow, Agen
Rorr, W. Tyre, Manager for Canada,

" Home Life

ASSOCIATION OF ‘CANADA
Head Office, Home Life Building, Toronto

Capital, $1,000,000

RELIABLE AGENTS WANTED 1n
unrepresented districts,
Correspondence solicited,

President—HON, R. HARCOURT, M.A., K.C.
Managing Director—A., ]. PATTISON,

The Excelsior Life Insurance Co.

INCORPORATED 1889,
HEAD OFFICE - =  TORONTO
WANTED-—-General, District and Local
Agents. 2

DAVID FASKEN, President,
EDWIN MARSHALL, Secretary,

——

'HE ,... [Incorporated 1875]

Mercantile Fire

INSURANCE COMPANY

All Policies Guaranteed by the LONDON AND

LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL.,

rovident
Savings Life
Assurance
»—Society
Hatablished 1875. of New York
EDWARD W. SCOTT, President.
Agents wanted in unrepresented districts.
T, GILLESPIE,

Manager for Ontario, Nova Scotia and New
Brunswick, Temple Building, Toronto
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Toronto Savings and Loan Co. ....... { 100| 1,000,000 600,000 120,000 ‘qu.d}‘lerlyf 12| e 128 oo
| Par | Tioskt
INSURANCE COMPANIES RAILWAYS. i)a:lhe ‘ ﬁ:r_or‘
Excrisu  (Quotations on London Market) f ;i ] T
- 1
- Last . : 5 I'$ b
No. Vearl g8y ’ 3 Canada Pacific Shares, 37..... S v | $100 l115h 1163
Shares \l‘;l?vi-y Name orF CoMpPANY E'ﬁ o'%| Sale C.P. R.xst Mortgage Bonds, 5/:,) R AR | § >
or amt. dena sk Q-[ M do. soyear L. G. Bonds, 34%......! ... 102 104
Stock. ; oS | M4 b e g TreakiCon. stocks... .. o .| | 100 | gi
—I 5% perpetual debenture stock.. ... oo (132 xg3e
% do. Eq. bonds, 2nd charge 6%... .. | 2o,y [126 139
8p BOMO®: o i 20 | 21= 10} do. First preference........ 3 o [too 101
z&otm ‘g ps é“?:?‘:nF L. &M.| 50 = 55 ﬁ 46 do. Second preference stock. . | <:v0] Bad 8a
,,‘f.g'ooo "8} |Guardian F.& L...|10| 5 10 do. Third preterence stock........ fooee 3t 3n
Bojo00, 25 (lmperial Lim,...... 20| 5|28 29 |Great Western per 5%debentur‘e stock. . | 100 lx27 1%
36' 5 Lancashire F. & L..| 20 | 2 i Midland Stg. st mtg. bonds, 5%....... | 100 104 1OB
" '322 20 |London Ass. Corp..| 25 | 12} 52 Toronto, Grey & Bruce 4% stg. bonds, |
fg'ooo 174 |London & Lan. L..{ 10| 2| 8 g IEL OIS L e s 100 (106 108
85:100 24 |London & Lan. F..| 25 | 2} 17} 18
34:5.640 9o |Liv. Lon. & Globe..|Stk | 2 | 43 44 e ; il
30,000, 30 |Northern F. & L...|100 | 10 | 71 73 ool
110,000,  344ps|North Brit. & Mer..| 25 | 6}| 364 37 SECURITIES. | London
8376} ax . \Phosmi:, Sl e 50 | 5| 354 364 ‘ Mar. 14
125,234] 63F |Royal Insurance....| 20 | 3 | 48 49 i il ST %
10,000| ... Standard Life......| 50 | 12 | .. ..
240,000, 8/6ps|Sun Fire........... 10 | 10 | 10 10} Dominion 5% stock, 1903, of Ry. loan. ... ... .. Tor aq
CANADIAN. [Mar. 26 do. 4% do. 1904, f § 8 ifiir 101 10§
15000 64 |Brit. Amer. F. & M..|$50 |$50 |100} . do. 4% do. o _["fi(«"““ . 105 105
5 anada Dy 150, ¥ do. 3§k do. AR, Bt 102 104
xf,'x 15 z:::?eueration Life..|x 270 gg | Montreal Sterliog 5% 1908 .. 102 104
7,000 15 |Sun Life Ass. Co. . |10 | 15 |400 410 gg 5% 18',7': e P 9 :Z: :g:
:g 22 %gg:ccfj;:elﬁrc e l:g f;; g Citydof’l‘or%nm Water Wc‘;-k': Db, 1906, 6%..| 101 1oy
' 7 \s | & o. 0.  gen. con. deb. 1920, §%..| Tfr 3pa
50,000 14 estc:.n;l 4'\.&nurance. 40 | 20 95; .. S do. stg. bonds 1928, 4% | 10u m:
a HilYRd o £ i do. do. Local Imp. Bonds 1913, 4%. .| 100 108
oo do. do. Bonds 192934 %..| 96

DISCOUNT RATES.

Bank Bills, 3 months 38 3%
) 6 o af 7
Trade Bills, 3 do 4 2d 34
do 6 do ] 34

City of Ottawa, Sty.

o. 0.
City of Quebec, con.,
l ydo. do. sterling deb.
City of Vancouver,

2 99

1904, 6 ). . 103 106

43% 20 year debs. , | 192 104
1905, 6%. .| 105 107
1923, 476 .| 102 104

1931, 4 ’«/.. .| 103 1085
o.  do. 1932, 4. .| 103 105
City of Winnipeg, deb 1914, 5 .. .| 107 109
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ECONOMICAL

Fire Ins. Co. of Berlin, Ont.
Cash and Mutual Systems.

Total Net Assets.........c.ocoveeeens
Amount of Risk _..........cccvvunns
Government Deposit............coonnenn
OHN FENNELL, President.

SEO. LANG, HUGO KRANZ,
Vice-President. Manager

.$ 300,08 52
. 15,397,774 12
36,300 00

8

FOUNDED 1825.

®
Law Union & Crown
INSURANCE COMPANY OF LONDON

Ao mrceea - $22,000,000

Assets Exceed

rire risks accepted on almost every description
of insurable property.

Canadian Head Office:
67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Mgr.
POUGLAS K. RIDOUT, Toronto Agent.
Agents wanted throughout Canada.

Established 1824

me MANCHESTER FIRE

Assurancc Co.
Head Office—MANCHESTER, ENG.
H. S. MALLETT, Manager and Secretary.

Assets over $13,000,000

Canadian Branch Head Office—TORONTO,
JAS. BOOMER, Manager.
T. D. RICHARDSON, Assistant Manager.

o AFFRAY & MACKENZIE
City Agents } }oszpn LAWSON.

THE DOMINION LIFE ASSURANCE CO.

GROWTH IN 1901.

From the Directors’ Reports the following figures are
taken, exhibiting the progress of the Company as com-

pared with the previous year. 200 1901
Amount of Applications........ $ 68r.700 $ 959,700
Policies Issued. .......... ...... 583.970 841,090 |
Net Insurance Gained. ... ..... 232,496 542,202
C T TR R R AR 3.879.332 4i421,624
Income ..... ) 138,057 158,450 |
Expenditure . Avs 59,842 79079 |
e e S T 539206 615,690 !
Total Security to Policy-holders. ~ 839,266 915:6q0 |
The exceptionally strong position ot the Company. the

soundness of its Assets (no Josses having occurred on |
invested funds since the Company started), the gratifying I
increase in business during the year, and the fact that {
our Liabilities are computed on a basis that would add
$30,000 to our Surplus if computed on Government |
Standard, are all strong points in favor of this excellent |
Company. THOMAS HILLIARD, Managing Director.
C. W. CHADWICK, District Manager,
Dineen Building, TORONTO.

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company.

MILLERS & MANUFAGTURERS

Insurance Company.

Fire Ins. Exchange

Corporation.
Authorized Capitals, $1,250,000

Special attention given to placing large lines on
mercantile and manufacturing risks that come up to
our standard

Head Offices—Queen City Chambers, Toronto
SCOTT & WALMSLEY,

ESTABLISHED 1858.
Managers and Underwriters.

You will notice
report that
Sydney,

an increase of £715,000.
irom the front page of the
we have closed our office at
Cape Breton After giving
fair trial, we did not find the
suificiently satisfactory to encourage us
in remaining there.

results

During the year 1901, the Dominion
of Canada reached the highest mark in
her progress hitherto attained, compared
with ten years ago her have
doubled, having increased from $98,000,
ono to $106,000,000; while her
have grown from $119,000,000 to 100,000,
000. The public deposits in the banks
new exceed $400,000,000. These figures
are evidence of great prosperity, and we
are inclined to hope that the year upon
which we have now entered may establish

exports

imports |

4]
\

the [vl.l\"' 4,

|
|
|
|

uanother record; for, as I have remarked |

on a previous occasion, the mainspring
of Canada’s prosperity is in the harvest,
and the harvest of last season was ¢x
tremely  bountiful, The Government
statement shows that the harvest n
Manitoba amounted to no less than 83,-
000,000 bushels of grain, of which 30,
000,000 bushels were wheat; and another
Government estimate putsithe total value
of the products from the farms in Mani
toba last year at $40,000,000, exclusive of
the revenue derived from the sale ol
steck, hay or root crops, which has not
been included in the Government calcu
lations.

so large, but it was garnered in good

Not only was the grain crop |

cendition, and is realizing a good price; !

and, although we must not conclude that

the large sum of $40,000,000 has already |

gone into the pockets of the farmers
(lor there is no doubt that immense
qt antities of grain are still in the hands
of producers, owing to the impossibility
of obtaining tramsport to the coast),
nevertheless this splendid harvest cannot
fail to have an extremely beneficial
effect, not only upon the farmers them
sclves, but upon 2ll classes of the com
munity. During the past year there has
been a largely increased demand by real
scttlers for agricultural lands. In 1901

the Canadian Pacific Railway sold 830,-
000 acres, compared with 416,000 acres
in 1900. The Canada Northwest Laad

Ccmpany disposed of 121,000 acres, com-
pared with 71,000 acres in the preceding
year, and we are informed that the de-
mand has by no means been satisfied by
these large sales; but that there is still
a continuous stream of settlers to the
agticultural lands. The traffic receipts
of the Canadian Pacific Railway are also
renvarkable. In 1001 the aggregate gross
earnings from July 1st to the end of
December exceeded those of the pre-
ceding year by $3,613.000, and the aggre-
gate net profits by $1,651,000.

Passing on to British Columbia, we
learn, from a statement issued by the
Minister of Mines, that, notwithstanding
serious labor troubles in the Rossland
and Kootenay districts, and notwith-
standing a fall of 30 per cent. in the
price of copper, the mineral production
of the province showed an increase of
25 per cent. over the previous year, the
output of the chief metals being as fol-
lows: Gold, $5,600,000; silver, $2,600,000:
copper, $5,000,000; lead, $2,000,000: and
coal $4,500,000. As you are aware, we
have branches in Rossland and at Kaslo;
and now that the labor troubles are at
an end. and that more economical pro-
duction and treatment may reasonably
be expected, we hope that notwithstand-
ing the vicissitudes which are inevitable
in mining districts, those branches may
havg: a prosperous future. On the
Pucific Coast of British Columbia the
salmon pack has been the largest on re-
cord, and there has been a real broaden-
ing -out 1n the lumber trade of the pro-
virice but the condition of trade generally,
and especially in Victoria, has not been
so favorable as elsewhere in Canada. It

The Mutual Life Insurance Company

OF NEW YORK
RICHARD A. McCURDY, President.

Statement for the Year Ending December 31, 1301.

According to.the Standard of the Insurance
Department of the State of New York.

INCOME
Received for Premivms ..... ..........

e e 851,446,787 73
From all other Sources. ............coeee vuiine

14,177,517 78

865,624,305 51
DISBURSEMENTS i Ao SyTH i
To Policy-holders for claims by Death... $17,344,023 13

To Policy-holders for KEndowments,
Dividends, Etc. 2o 11,335,646 77
For all other Accounts.............cccoenn 13,772,936 60
L 52,6006 50
ASSETS

United States bonds & other securities.. $198,063,081 24
First Lien Loans on bond and mortgage 81,564,200 88
Loans on Bonds and other Securities... 10,638,000 00
Loans on Company's own Policies.. R 11,319,067 23
Real Estate : ¢ ompany's Office Buildings
in London, Pans, Berlin, New York,
Boston, Philadelphia, San Franeisco,
Seattle, Sydney and Mexico, and other
Real Bptate.....coocon srvsiavnes
Cash in Banks and Trust Companies....
Accrued Interest, Net Deferred Pre-
SOIUIRG. BB0 & oo ssovissesvirohiisoves sesniotuss 154

27542442 44
10 746 894 406

0,964,376 42

38,971 67
LIABILITIES —_————
Liability for Policy Reserves, etc........ $289,652,388 84
Liability for Contingent Guarantee Fund 60,706,582 83
Liability for Authorized Dividends........ 2,480,009 00

Insurance and Annuities in force ..........81,243,503,101 11

WHAT HAVE
YOU TO SELL?

Do you want a pack-
age, cartoon, manu-
ufactured article or
trade mark display-
ed In attractive de-
sign for magazine
or trade journal ?

WATERLOO MUTUAL FIRE INS, CO.

ESTABLISHED IN 1863,

WATERLCO, ONT,

HAMILTON
= ONT

HEAD OFFICE. .

| Total Assets 318t Dec., 1900 ........%361,361 03
| Policles In Force in Westernz On-

25,000 00
WM. SNIDER,

SRR OWRE i ioissi sovsissarasunesss ipsaisesia
GEORGE RAN%ALL,'__

resident, Viece-President,
FRANK HAIGHT, R. T. ORR,
Manager. Inspeoctor.
62nd YEAR

THe “GORE”

FIRE INSURANCE CO.
Head Office, GALT, ONT.

Total Losses Paid....
Total Asse

e 1,982,419 59
8 sinoecnperssussssess 407,233 07
Oneh and Oash Assets ... 230,360 27
Both Cash and Mutual Plans
PRESIDENT, HON. JAMES YOUNG
Vice-PresipExt, - A. WARNOCK, Esg
Manager, R. 8. STRONG, Galt.

Business Written ! S

In 1901 .. .. .. .. $3224595 00| <=
In 1900 .. .. .. .. 8,098,800 00 €
e e | QD

Increase .« $ 125,795 00‘| oo
Insurance L

In force Dec, 31, '01 .. $13,415 549 00 a>
In force Dec. 81, *00 11,845 569 00 =
Increase .. .. % 1,570,080 00 | R
Premium Income -
In1901.. .. .. .. ..'$421,965 16 =%
In1900 .. .o wuope. o 362,1182¢4| L0
Increase ve ww ms § 59,846 03 | g
Interest Earnings P

For year 1901 .. .. .. $64,644 88| an
For year 1900 .. .. .. 49,998 46 <=
§UTo | G IR ORAGRNT 14,646—72. =



1276

THE MONETARY TIMES

Advertising Business Methods.

MANUFACTURER, WHOLESALER,
RETAILER, CLERK.

Would a free sample copy of the publication

AD SENSE

interest you? We can truthfully answer for

you “YES.”
A postal card will bring it.

To its thousands of occasional readers we
we will say that this MODERN, FAULTLESS
EXPONENT OF ADVERTISING JOUR-
NALISM is published in CHICAGO, at 873
RECORD HERALD BUILDING. Its thou-
sands of regular readers need no information
on this point,

The subscription price is 1.00 the year and
the PREMIUM OFFERS on the side will be
of much interest to you if you have an office
or a store.

All sample copies are equipped with the
egulation subscription blank.

Nation;f Banker

84 & 86 La Salle St.,
Chicago, lllinois.

A journal of national circulation. Is
read by bankers, capitalists, investors,
retired merchants, If you want to
reach a good class of buyers and the
moneyed and investing public, advertise
inthe National Banker. Sample copies
free. Advertising rates on application.

It tells the circulation of all the newspapers.
It tells the circulations correctly.
Itis revised and reissued four times a year,

Price Five Dollars.
Delivered Carriage Paid.

GEORGE P. ROWELL & CO.,

Publishers American
Newspaper Directory,

10 SPRUCE STREET, NEW YORK.

In Great Britain THE
MonEeTARY TIMES is rep-
resented by Mr. W. H.
BorrEyY, 44 Fleet Street,
London, E.C.

is difficult to assign a reason for this
exceptional state of things—some are of
opinion that it is owing to political un-

rest, while others think that the gold
discoveries at Dawson led to an intla-
tion at these points, from the after

cffects of which they are now suffering.
Whatever may be the cause, there have
been failures in Victoria, and I deeply
vregret to say that by one of them our
bank has sustained a serious loss, one
of our oldest customers having been
compelled to make an assignment. The
person to whom I refer has been long
resident in Victoria, and has always been
regarded most highly amongst the com-
mercial community. He has throughout
dealt with the bank with apparent frank-
ness, and has submitted to the ‘bank
statements respecting his affairs which
are now proved to have been absolutely
fictitious. ~ When the assignment was
mage, it was found that for ten years
past the books .of account had not been
properly kept, and it has been necessary
for the assignee to bring in a consider-
| able staff of book-keepers in the hope of
being able ultimately to wunravel the
tangled state of his affairs.

When speaking about the accounts, I
said that 1 should refer again to the
diminished profits for the half-year, and
to the smaller appropriation to the re-
serve fund. This loss is the reason for
both those disappointing results. Had it
not been for this loss our profits would
have equalled those of the correspond-
ing period, and the amount transferred
to the reserve fund would have been
f25.0po. instead of f15.000. Under the
circumstances, which I have described to
you—circumstances which demand and
are receiving the closest investigation—
it i impossible to say what our ultimate
loss may prove to be; but it will at least
be a satisfaction to vou, if there can be
any satisfaction inh such a wretched tale,
to know that whatever the loss may be
it is fully provided for, and you need he
under no apprehension so far as this ac-
count is concerned that there is any
further disappointment in store for you.

I wigh that I could speak more
hepefully respecting business in
Victoria,  generally,  but at the
present time there is no doubt a

fecling of uneasiness in that place and
on the Pacific Coast. 1 have spoken to
you about one failure because we have
ovly suffered by that one, but there have
been others, and we know how con-
tagious this state of things becomes. I
can only assure you that we are well
and strongly represented at that point
by a manager who is exerting himself
to the utmost to safeguard the interests
of the bank, and in whom we have com-
plete confidence.

Proceeding northwards to Dawson
City, it will interest you to know that we
have done a considerable business in the
export aof gold, and that our general
banking business is satisfactory. The
Gevernment estimate of the amount of
geld shipped from Dawson during the
year is $23,000,000; but our Dawson City
manager, who is now at home on vaca-
tion, tells me that he thinks these figures
exceed the actual total, and that there
has been an inaccuracy in the figures is-
sted by the department. That, however,
is not important to us now; we are not
50 much concerned with the amount of
gold that has been brought out as we are
with the amount which is left in, and
upon which alone the future prosperity
of Dawson City depends. As to the
future life of the goldfields, I notice that
the opinions of experts who have visited
the place and made their observations on
the spot differ widely, and you will not,
therefore, expect any opinion at all from
me. I will only say this, that we do not
expect to see any increase in the output,

i Lubbock, H. R. Farrer and E. A. Hoa

and that.if the exports of gold continue
upon the present scale, we shall be con-
tent,

Last summer our general manager
Mr. Stikeman, visited this country, and,
although he was only here on furlough'
and not upon the business of the bank.
we had the great advantage of many in:
terviews with him, which were most
valuable to us. I do not think that ‘I

have any further observations to offer
upon the report and accounts, and 1
therefore, beg to move that they be

adopted, adding that I shall be happy to
reply to the best of my ability to any
enquiries which you may wish to put to
me.

Mr. Henry R. Fraser seconded the
mutipn, which was then put and carried
unanimously,

The retiring directors—Messrs. F
y re
—were unanimously re-elected, and M
Edwin Waterhouse and Mr. Georgé

Sneath were reappointed auditors,

An extraordinary general meeting was
then held. Mr. Hoare again presiding
at which Mr. Maurice Glyn was clected
a director,

LIVERPOOL PRICES
Liverpool, March 26 12.80 p.m

Wheat, Spring
Red Winter

Cheese, new white .
Cheese, new colored

gBEEsRBOwBan,
£2838883.,85858~

PROFITABLE ADVERTISIN

Is absolutely indispensable to anyone who would
keep in touch with the advertising world and its
up-to-date methods. The journal is the recog-
nized leader in its field, original in contents,
mcll_?pendent in policy, profusely illustrated an(i

ect typographically. i 5 3 .
Each issue contains a wealth of information,
iders and suggestions of greatest possihlé
value to everyone who is at all interested in
gl‘c}]vertlsl;ng g 5 5 S . . .

e subscription price is $2.00 r_year, or
20 cents per copy, Foreign subsc?i;tign sz.g
per year. Address,

Profitable Advertising,

Publisher, 140 Boylston Street,
KATE E. GRISWOLD, Boston, Mass,

The Australian Trading Worldj

Weekly. Price, 2d. Thursday.
Established 1886,

The large and influential circulation which th
lian Tr?.dﬁxg World now enjoys in the Comm:rézjs:aé
Financial world places it in the front rank of newspa, =
devoted to the Australasian Colonies. T,
Trade Reports are a Prominent Feature,
Stocks and Shares are Carefully Followed.
gpgcia.l %’rtlcles by Eminent e;’riters.
ubscription—ios. per annum, includin
EDITORIAL AND PUBLISHING OFFICESg 1 ST

166 & 167 Palmerston Buildings, O1d Broad St,,
LONDON, E.C.

THE INVESTOR’S CHRONICLE.
The British Monthly Financial Review

in addition to signed articles by leading expert Writers
gives a complete review of the world's Financial Press.

Unique and Reliable Enquiry Facilities by C,
with regard to British Investments and rar(\’suv!::i
Mines. A competent staff gives undivided attention t
this work. i

Annual Subscription for Canada:

TWO DOLLARS PER ANNUM.
Tower Chambers, London Wall, London, E.C,
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TheStrongest Policy Reserves

held by any Canadian Company are those of the CANADA LIFE.
over $22,700,000, exceeding the present Government Standard by over $2
are an invested, interest-earning fund in whose benefits the policy-holders share.

Not only the added secul:ity, but the material results assured by the Company's great

strength, render those policy-holders most fortunate whose risks

They amount to

,500,000, and

Are Held by The Canada Life.

THE GOOD WILL

ot its Policy-holders has made the
Sun Lire orF Canapa
‘“Prosperous and Progressive.”

. Write for Literature.

Head Ufflce, Montreal,

R. MACAULAY, Hown. A. W. OGILVIE,
PRESIDENT. VICE-PRESIDENT.

T. B. MACAULAY, F.1.A,,

SECRETARY AND ACTUARY.

cdcfﬁl Life s x

Assurance Co.

HEAD OFFlOE, - - HAMILTON, CANADA.

0.pltnl and Assets. . 92,319,025 58

lus to roucy-holdeu..'.'.f.' 1,029,075 64
Pnl to Policy-holders 1901 ........ . 182 925 67
Most Desirable Policy Contraets.

DAVID DEXTER, - - - President and Managing Director,

J. K. McCUTCHEON, Sup’t of Agencies.

London and Lancashire
e IRE—

Head Office for Canada :
Company’s Bldg., 164 St. James St., MONTREAL

CHAIRMAN CANADIANEBOARD :
The Right Honorable Lord Strathcona and Mount Royal.

GENERAL MANAGER rOR CANADAL:

B. HAL. BROWN

Wesler == |

Assurance Co. | Marine

Capital . . . . $2,000,000 0

Head Office,
Assets, over . . . 2,925,000 Ou
Toronto,
Ont. Annual Income . . 2,994,000 00
J.J; KENNY, Vlce—%::: &0 ﬂ?:i’nl: D‘lr.en(t,g.x' P‘%fda‘.“iosm. Seoretar)y

BRITISH AMERICA

Assurance Co’y
Head Offics, TORONTO. +  FIRE AND MARINE

Capital - - - - $1,009,000.00
Total Assets - - - $1,776,606.45
Losses Paid (since organization) $19,946,51/.73

DIRECTORS:

HON. GEO. A. 00X, President. J.J. KENNY, Vice-President.
Hon. S. C. Wood. E W, Cox, Thos. Long, John Hoskin, K.C., LL.C
Robert Jafiray. Augustus Myers. H. M, Pellatt,

P. H, SIMS, Becretary.

The Swing of Success

IS WITH . . .

THE CROWN LIFE INSURANGE COMPANY

With its Liberal Policies, Low Premiums and High Guarantees.

Absolute Security
Is assured by the substantial character of the men who are
behind Tue &ko“wx LirFe. Its Board of I)nrumm is one of
the strongest in Canada. 3

You Can Make No Mistake

In associating yourself with Tue CrowN_ LIFE, either as an
insurer, or as an agent, or both. . Write for particulars.

HEAD OFFICE, - TOB.ONTO

Sir Charles Tupper, - & - b 2 &
John Charlton, - - - - - - - -
Geo. H. Roberts, - - - - -

President.
Vice-President.
Managmg Director.
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“Layon
Macdulf”

All admire the thrifty appearance
of a well-kept house, barn or out-
building, and it is safe to say that
this is largely obtained by the
abundant use of paint---good
With the advent of better
times we are entering upon the

paint.

greatest painting season that has
It has be-

come the tashion, almost a craze,

ever been experienced.

to paint, stain and kalsomine.
From a hygienic point of view,
as well as the knowiedge that the
value ot all buildings is enhanced
by the plentiful application of
genuine paint, this is a good sign,
and house - owners should take a
day off immediately and “lay on”
the brush. The brush should be
well charged with first-class stock,
such as is made exclusively by the
CANADA PAINT COMPANY,
Limited, of MONTREAL and
TORONTO. They assist in making
painting a veritable pleasure. Their
well-known brands of Mixed Paints,
Stains, Enamels, Wagon Paints and
Varnishes are put up in a handy

form ready for use, and any dealer
who desires to extend his business
should get in touch with the
CANADA PAINT COMPANY,
who are by far the most extensive
manufacturers of painting materials
in Canada.

THE MONETARY TIMES

THE CANADA
PAINT COMPANY
Limited

SOLE MAKERS

Canada - Paint Company’s
¢ Decorators’ Pure ” White
Lead, specially prepared for
first-class Decorators’ work,
inside or outside, of fine
texture, and good body.

THE CANADA
PAINT COMPANY
Limited

SOLE MAKERS

IN CANADA

Elephant “Genuine” White
Lead. The highest grade
of Dry White Lead is used
exclusively for this famous
brand—very durable.

THE CANADA
PAINT GOMPANY
Limited

SOLE MAKERS

Perfect White
Lead. A snowy white paint

Painters’

of great covering power.
A  growing favorite with
painters.

THE CANADA
PAINT COMPANY
Limited ‘

(per cent. Magnetic Oxide.
“The great paints for iron

-} work.

SOLE MAKERS
Diamond Graphite and g3

bridge and construction

THE GCANADA
PAINT COMPANY
Limited

SOLE MAKERS

The “ Amberite” Varnishes
Made and
tested by expert workmen.

in sealed cans.

Ample stock in Toronto and
Montreal.

THE CANADA
PAINT COMPANY
Limited

SOLE MAKERS

of the most popular and
ready selling brands of
Liquid Paints in Canada.

We give the best value.

THE CANADA
PAINT COMPANY
Limited

NO OTHER
MAKERS

in this or any other country
possess equal facilities for
giving the hardware mer-
chant his paint supplies at
first hands.




