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FDoes Your LightingCost more than you
think it should ?

Mn Ue me
HYLO Lamp.
Costs more at the start, but
pays for itself in Îts longer
liec. Can 1e turned down
like gas. and costs but 1/S as
much when burning low as
when burning brîght,..,
If you are interested in aneconomical solution of the
lightîng problem, communî-
catie with us

TH FAUKA 1RD IEL ECTRIC 00.
ILMt.Cah reDnA ie

-fl ý

ck and
ckle.a

TORONTO, ONT., FRIDAY, MARCII 28, 1902.

e g

ibe used for lifting things :frorn
floor to another. . - So can a
ng mnan -and a windlass. Present
requirements however. dernand

cd with .safety in handling mer-
ndise. Elevators do the work
perly. . .

orne men have the idea that il
:s a small fortune to instal a pas-
,Yer or warehouse elevator. That:
ends on who builds it. We have'

reputation of mnanufacturing
'ators that earn their cost very
rtly by reason of the work they
,mrplîsh at a sniall operating
ense. . .

W. submitEtia.

FENSUM ELEVATOR W0RKS,~
4-56 OiiIw Street, Toronto.l

E ~VERY little wtle styles iii
footwear Change. Sho(es

for wornen change oftener than
shocs for men. Not nia.ýny

f fa ct oriesý are
equipped ""o that
the), can keep
pace with the

fashions. Ours is one that flot
OnIY stays abrcast with foreign
ideas, buit creates new faisions.

J. &T. BELLI 1S=tyW MONTREAL.

Planing Milis
Sas;h and Door Factories, and
ail 'Wood Workinlg lEstabllishl.
rnents should send for OUr
catalogue of...

Wood Workîng Machnery.

1h6 Coldie & MICulloch Co., Limited
OALT, Ontario

WC MABE

MIED 1AO~E 1euE, Il IfÉlts. 1 NPVM NEý AS

)% IHEK . OFil OYJ%([ I, 111ft 1 N11:0, MIL
NÉOQD WQRiO L GlMIIINER . 4I'N~ AIF 'JOL

:ILtlINI; ANI, STV AlNIT WO)k VI
MrLY. IN lILLNYN. NI:N . HAN MIS ,t

VIACLTl CVi.WS RÇTu UT~ lLBS
5F3.VtLTS AI»~A I UOas

This ils the
Proper Time

to brighten up your

stock with ....

<>0VA N'Sa
COCOAS amid
CHOCOLA TES.

AÀn array of these goods
makes a pleasing display.

Quick sales, satisfied
custoiners, and money
in the bank. ...

101. IIAER .

ALWAYS AT THE TOP

Shirts
Collars

aud

"DEJST MADE"

T1I W.l! W 1.11 EE~ ROME CO.

MANI 14 I~

RICE LEWTIIS & SON
LIMITMD

B.Til- L"tE wholesale
A q&O Retail

sheif and

lIARD W ARE,
.. BA& -

Iron and Steel,

TORONTO. Ontario.

........... .
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Board of D)irootoa:
BR. Bj. 2,01111 UT B A -ND. MOUNT~ ROYAL, G.C.M.Q., Presitdeut

STý Pater Esq. Si.B reusildE ~ 8r William 0. Mtiansifi
B. nm. A. F. .aIt 'Ea> Rl. G. tdRsc. Jamesà Rasa, Elq.

A. MÀVNTXIl , Ubil-1 Inapecaor anti SupI. af Bran,,hes.
BACE I CANADA. mosTEÂL,-]] V. Meredith. Manager.

Ouitarlo Ontario-Con. QlnabOc* Xanltob*N W
Almnonte LanauMatreal Wtnuliweg, Man.

BellevIlle Ott-w * West En h.Clay lý.t
Erantfard Prtlh Seigneurs bridge, t AI ta.

BrcilUe 1Peterboro 1't. li. Chre Regina, a.
Vhathamt Pieton Quebe-

Qomarvi $arnia Bri> Etish COL
Dmeron t. itratford OIIShBI Prov. dÇrenwoeti

potwlla Si. Mory. ChathamriN.oii,B.
O ~ ~ ~ ~ ~ F TWerle~8,Bi ateau, N. N Ita Io5

Bt.ic Juhu lu.B. Ne. Weatntser
Wailuceburg. st.n..Mcouo, NBr

NvwPown>LÂrce 8t. John. NB-r~~ .B. Vtt0N
b SuÂ Barvur-Ludan-tauiai Mau'es , N S.hud Iancou.

ALXAÀlI'Fi LMtei Manager.
ùç rT" UNITI BTATEfi-N ew Yor-R. Y . HRsbden andi J. M. Greata, agents, H Wall fit,

Chicago-Bank ar Montrent J. W. eCYrd Manager.
Eà,Nxgit IN, GExÂv BRiArr AtÉlndn- The, Biaiko ne h Union Ban of

Laondau, The Laontin anti Westiltnster liaike. tial Proincial Bako
enani LiverpacI- Tho Btank of Lerpwol, Ltmited. Boatiaut-The Brilt Linonn

Onmpan"y Bank antd Branches.
BDNXXE I TIsV UNcrru» S~T ixNew Yorkt-The National CitB]tnk. The liai of

Ne Yri, N IB.A. NatianallBankaf('Cashmnere. in Nt-wYork Boton-Tf ir.
chants' National ]tank. JI. BMor à Co. lifala-The Marine itani, Bfala
Sau FrnaoThe Pirs Nat ional Bani. 'l'h, Angoalio.rla Biak.

TUE MVERCIANTS Rani. .......... la60,0

BANK 0F CANADA Ea U

1 MONTRÉAL
Board et Diretors

Presitient, R. MONTÂOIJ ALL.AN, Egai., vlce-p,"r.sidsnr , ffMl5r, , ,
Dim!ow oah H EUES James P. Dale8, Rua. Hau. Robert Nacial.

Thos Log, Cha. &Hoee, &. C. Bý mIthjkjHuh .RAlaOàq
BPzDN upt, of Branches.

Acton ranciis li OtaSit

Aliuropanea Kl0 Eeniew Wstraf
Sub-A ageyt dltO U tub sy Il Wtaa 8To

Bee,, ats, Bull ahe ie onIonIrOaen do t.ihein Utrauct
Bl Brain Lrucn QueseBhwle , Tibugr i

Bothwell a Nat01 PeNrthW. mToronto
Branon, Car'ler Lecant PMaie Cr eMeicneRt

Chatham . tAUh- Pa restorn Nationa Bni
,nets NatioaiBau Wuh,'V. t

A4&I Sub-ZAgenSyIAd (az RAuwc-,Yn M ov Seau.nq anWRm aio

Cotede(ùtraýSt.JrvY,11A1. luohn, JS.allu sud ale frlucons

THE MOLSONS BANK
93rz4 EDilvldendî.

The Shareholders of The Molsons Bank are
hereby notified that a dividend of FOUR AND
ONE-HALF PER CENT. upon, the Capital Stock
han been declared for the current half-year, and that
tke saine will be payable at the Office of the Banik,
in Montreal, and at the Branches, on and after the

First Day of April, next.
The Trartsfer Books wîll be closed froîn the 2Oth

to the 3 îst March, both days inclusive.

By order of the Board,

Moritreal, 27 th Feb'y, 1902.

JAMES ELLIOT,
General Manager.

Eatabtiabed ru î8~6.
IncarporaCLeby Royal Char..

8e uî4n.IBANK OF BRIISH
jNOIIFl l AMMEKA I oýo Oin=

paieup capital ... ........... tl.W0mW Sttrm
psr ve run54 ............... 04T:,=8

COOVT OP DIENCTOE8:
'y H, iiroie. Richard If. Glyn. Geoý D. Wbktmma.

Joh JamsC« E. A. Roaro. Fyederlo Lubboak.
I U. 0. Glyll. IL J. B. KendaIL Remi R. Pa#re.

X. Q. WA.LLM14 Secoiet".

Blod01 irno ta aada-St James Street, montre"l
a. STixEmN, Geceral Manir. J. £LX8LýY, ins.M.

EsANCEE8 ni CAMAIDA
Imndon. Ott&va. Winnipeg, Man,. B glnd, TR.o.
Brantford. MorlteOl. Brandon, Man. VâcueBC

Hamlilton. Qýuee. Aahcroft, B.Cý Victorial, l..
Toronto. t.Jn, N.E. nrenwood, 13.0. ÂtlluV

Midland. ProderitolILi Kasla, BO0 m>wn 'Oity (Yukon Dl..
Kingston. Hubm",q.;

orai: on soutb Africa =ay b. obtalm.4 at the. ]Baat% a rmuho
AGECNCI in TIRE UED STATES, EU>4

NÇew Vark--U Wall St reet-W. aiUwsn & J. C. Wehh, Agent&.

LADJ in Ballke5s-The Bauk of Ruglauti, Messie Glyn à CO.»
Foreign Agen tà.-l,em0O- Bank of iAerpoolI. cUd-taniBnMSotae

Limlt.d sud brches. BdPoic ank ofi Ireland, Llmted, anti ý,hm
Nationai Bank, Lirnlted, andi brandihes. Auztralia-Unîcfl Bïmui af AlunmaUa. sicaul
lÇew 7,ealand-IUlnon llm ofi AusUIimitd Iudi14 hn and &» Mmun
Bank of Indus, Inited. We4t tati -i1easi,.Pri-Uu- ht ard, Krsu.

C ie. Lyons-Credit Lyolnai

capital siup $* no

THE DOMINION Re . ...

BANK HA

TORONTO

B, B. OFIiz1.m. Presideut WrnXo' D. MAÂmEWO, Vlc-e-Presklent
W. Ince W. IR, BrockrI, . A. W. Austin Tiinatly ton J. J. Fay, K.c., m.p p.

Belleville (raeDbuist Montreai Oshawa Whltby
Braptn ueph Napans.e BS-orth PoMiWn-$.t 1.d

Llndsay Vibrldge Wlngham, Ont.
ToieOlTO-]Bloor StrcePt, cor, Bathnrst. Dundas Street, car. Queun,. Market, co',

Kingsudnt Jarvis Streete. tquein Street, cor. Esther Street, Sberbaurne Stret, cOr. Quee.,
BpadlnaÂTSinue cor, Canleil. Lity Hltal Brandi.

Drafts on ait parts of the Unitedi States, Great Britalu and Europe bongt anti ao14.
Letter. ni Credit i.suet ,."ilble at ait poiutplun kuCiadJts

- ~ ~ ~ ~ ~ ~ T ________ aitlPi.npm Maae.t

t~tr . NA bff.Reserve Fond... 75,11

111 E 1 AINUAKU
BANK 0F CANADA]

TORONTO

W, F. CawANr Pre8ident ftNBuBVIePesln
W. P. Alleu Fred. 'Pylti A. J. Soceervlle TR.Wo Jas. Scott

AGEXN0IE8
Ail. Caie Brightoan Chatheam Rorso araeTrn.
nowinl. Brumels, Caibarne Kigto Pictan

Bradford Campbeiliard Durham &k RcmnEl
Brantford QCai.gton Forest tiril

Nuw Voauwi-Imoters' anti Tratiers' Nato Bank.
M,)ixAmL-Mosons Bani; Imin lBn f aaa

Loier,ou. Bank of Stiona
AIU banimi huiss prainptlY attendeti ta. soro o uitilsI
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111E BANK Head Office, Toronto, Cie.

O2  F TORONTO Capital ......... ..

DYEECTOES
guOoa OODIIIAMPreaide,,t WILLITAM 11FNIIY BY.iTy.VePeli,,

llenry Oawthr Robert Relford ( ,o .J inCok (h~a'wr
Willia Urrg Gooterham

DINCAÂN OULiON, Gen"ra Manager Jo(tai' HxiDriwoN npto

Kali.W Coillogwnod , Pt. St. hntBnlt
(ansatique Petertoro 'i. iale

»tc.LI ondon PI'rol. 'iCpe lf Ont. London laa" Por~t~P Ho1 ebu

,codon. ErIgland-Ther London C,- itn ak Llmlted.
New York National Banik 1>1 Commemu.

( .iotNat.inal Batik.
minsiade oa xthe bout t.rma. and, remitted fer on "aY of

1apital P.id-up .

Rett............... ou

IMPERIAL BANK D.R

T.R. Meit, àvPvreaIen

0F CANADA &#r7
T.I uth1ecnla - ' la N ne r

HEAD 07OFFZE. TOKEONTO
D_ li. Wll;ie, (montrai Manau-, Ký MBav. Aaaat(etrIMo

BRANCHES
1uz Hanilwtn Montrea Port Coibornie St. Catharhe. Weiland
ram nentri o l FiaaPlle Bar Portage Batit Ste. marie Wwvdwtuek

Zit Liatowel Sraw B. Thom-a Toroto
Bradtn, Man. n ton a. Prince Albiert, Sall. Renelatoke, RO.

(nia. Mta. -BleB. Winnilw.g, Mati. Vancouver, KO.
= n .C. Itootier, 8ouk.

e .. Portffe L,^ Prairie, Man. 8traticoa,~ All.
A,4uro-jondOo. Eng Lloyda Batlntt. wYnk .a fMattrel

Bqsk of MAnte..9 Both nri tan"dat Banik or Both A riva, Lniteti.

ThIAe ROYAL l vN
R«rcFn.. ,oIb Bank of Canada

Virecors. Thoums Renrie', Bi, Preuldent.; Thomnas Ritdti, yeq,,Vle.
C.ro naerEAe UFrmMontroal. Sec"Y' anid lipnn.tdttif Branhei,

wý . TnlkS, aliax'Insectr, . P. Broo.k, Nontreai,
B ranches and U1d Mhec«o the Eat-nk

Nov Sýi-lilfx jijtiK.Irh, Bam.a.,,, OWboro~ Lotdonderry libtthrg,
B..1ýuenbrgMailan, Pcto,,Prt awkeebtiry, Shulienavaelie, B),y, Turo,

ffbMontreal, IMotitrel West End, Motitreal. Weatnount. Onio-4Otaw. Blritwal
eo=W-mdFork., Nanaimo, Relson, RtOsland, Victoria Vatopuvr, utane

>.t pNewioundland-St. Johns.L tiba-Haraa lýit, itatý-Nw York
P lac,), S. H. Voorheo Agent; Reili, Wüsillnglon State.

to.New Tank--Chss National Batik. oro.N tiona hweno Batik.
Trust and Sa'vingii Batik. SaM Pranoluoe-j'Irt National Bank.

Pcunded .8.8. Incorp*d tRou.

TuE QUE EC api aA.theized..

Oaod TB . A COOL Keou oard fDrco

qesbuoli T.. Ieoto.utaa Ot , ENIh, Vcýrid

Upoe ~0orn Thifr Mineu.,Que. Bt. Beaue, Que.
. ,Toronito, Ont. Vcwiv, Que.

oamtraoL St. James 8t Three Rivema que. 8t. Henr, .

rtjo:S Egtend aî ofSo Nw ok U,.ý,Ilta Bink ri
th NQ r1ý, Ilanotr Natioal BanLBoston ationalkofetbl t874 loc

THE BANK 0FHa Olco

OTTAWA OTW,Çn
Me t . . 1.765,101)

,,ZSMALEPreaident >ietaî GSURAV.Poân.
eo rsnAlea. Praser Lavid Madae,>IJohn auher Denia Mtrpuy

Oao Bugst, Gmerai Manager. D>. M. nNE taaMngr
L. C. Owrt, InsPecting Olfier.

Uwes-1n Ontatio-Alexandria, Amrepior, Aronmorc, Raerd Carleton
Place, Cobiden, Hawkoshury, Keewa.tin. epvle ak.Mtaa-Otw
-Banik Street, Rideau Street, onre tet arSud chà.

Potae Rennew, Smnith'aFasToot,= eHilWncserbcGnanby Hull Lachute, Montreal. ShinianFalu
anItoha-Dau;Lm, Po'rtagte la Prairie, Win

AGET 1 ANADtA-Ban Tt 9tral

BANK 0F F&N.a
Dir.otoemtNOVA SCOTIA A-Ciad icPsd.

Genra - - j., Aihisati. Hietor ]nfl
GillueralTOIBONTU, 014.I. MeLeoit (mat. Marre. u1 Waters Chiot Instlecter am0 audoon, Inspecta

ýNo"a Bridgetownot,,in Dartmouth. 111gb,. alac 11-n

Taero nt Wn li

0l'AP U Y1K., (,el f.UItV

UNION BANK t-1, t

0F CANADA

F'1) M %hI-no Eq..l E1 (mipua is Ki a. HN, tq. Wt 'rc W .JIa, o

Batcein Mti anon',Ma, MînNt Mati Ttgi N.W.T
la Wai, lia.1-e '1t, M Mtr a ri . Toronto.lne On.

IJaîleton~~~ Pla ,, Ont -nla Ned N W oneJsN.. V,,ris,; Mai.
tsatMai KW,l goMaT. MoIrwen. Mon. TWr..,t vs. l

T.eaa Mati V1-4n 'l'
'Il>~ r NIý Ont. Wowtis Mati.

N.atut-ta atki. e laM lit.i o 01oitt , N.WT. A

tii( ar Ba tik [i NarOa mar Aaik Bterrt

TUE ONTARIO at~

BANK Poi n otAx.

O.~~ ~~ILRr KMLI - -oaaa Euqoer% PrNie ttL>MUai. i& ,Vlgl't4

Affiiiton Cornwvall Lnua' Nouniankot Pori Arthuir
AMir Port Williani Mttr Ottawa 8litititer>

Botiaiile Kingiton Mmèlnt Poreut Pelonharo Tweed
lotio S-:tt Wellinuton mia. Cor,. QnSia otanitt. soie à llohnid Soa.

AQENT8
ilr P t l rialB . an liodthe Age nt.Btk It Monltrrl. liootonil Elio ZNatàonal

111E. TRDADER$ RANK TiOÏ"?
Capitall paiti up. $ i

0Fin CANADA IL S. t~

C. ittoapler, I.AL. P. Ouialpit. Jl leatyWF .hrodifon .l t ctratto.,

Artlor Branches
Aylni.er (ilanon Nonii lia>'

Beetun, ~~~Bu Ont Grnmole iil

Drmyo .iomlto Storgeot Fails Maria
Inigersol lgtw Tllàotiletrg

],aminae Navuia1 I td, tta _ïj Win1,1,or1
Banke.-{ra Uli siti-Th, Nationial Batik u otani Ne York The Altieriran

RehneNational Batiek. Molntrea 'nlie Quhn tk.

lIN rAI)O'ta,IAILO.

UA IL ON joh. Pruotor (leurge lioal
_______________________A. B. L. (Trn to)

J. TU4Nwatrt.a, Casher Agenel..e B. M. STUVUSN, Asalatant Cashler
t~sill (lor¶own J.a, Ont. Niagara Palla BteaIMo,

Beli H mstnu.wei1 OwniorlIlo e IltiotiMath .. Bao Bt. Luino Qwen Siotundi Bultt
Branon.M BoiF t dManlitou, Mo. PAlneuston Toro

Ca aM r. (lrmI y Milton Plut. Mmii an. ie t, r
Chauile' (marrie Mitchell Port BlaVnue, O

11.151 Romuoto, Mati. Morde I. M ai. Port Rowoti Wlnuham
Dutideu Indlaied, Mejiw, P>ilot( MoInti Mali. WlnIkler, MatiDidalk N W.T1. N. W. T. Corroap.s.dont.: Wlnnlpegr Mati.Britlsli-Natono Piyncs Batill 'If Btgai, mt, ondon. Anxeriçan-PFourtliNational Batik. Honorver National liank, Nvx York, International Trurst o., Iloottin.Marin. Biatik Bfa. Conita National Biatik,' Chi at. Detrolt National Banik,Deri.National Batiko uinere,. Ransaa City. Nat inl aicCn BtLtis

TUE PEOPLE'S BANK OF NEW BRUNSWICK
FEEDEEucToN - - S

Incoarparated liv Act oif Pmrlla.nou%, 8
F.P FDipifPSllentJ.W ruxw éhFýor«1gn A.gents¶ l

Landon-17tion Bai of Londont. New YOtk-Fourtlt National Bratie. Bouton
-iot National Batik. Montreakl-Uni(ti Bank of Lower Canada.

___ iourporatat by Royal aharter

Ttir. NATIONAL BANK a"At 1lmet
0F SCOT""rLAND fgüOc

llmiE») Edinburgh

Ralserv. ITun4 .. ,,, -. ,- -.. ......... 1,000,000
Tonas HzO'emires (Ttara Mnger GEORGE B. IIAIZ OSut>

L.ondon 0Se-9 ur.bel« Lme. Lombard Street .C.
JAIgE RIOauaTrsc, hi.4 #TaoMA ua £89 tMaoi,

The Agency of Colouos sudt pa". Batiks ja undertakan anti the Acceptaee

wllbe turniahati on applikation. iiLnortrdo em hr

AIl alier aakitg h Isnes connectei with an lenit suit S*)otiailmisa trait a
acteOn
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>The Satest Way
>To Invest Monuy Is In a Oubonture.

We will issue you a debenture
for any amount over onie hun-
dred dollars for 1, 2, 3, 4 or 5
years at five per cent. Interest
coupons payable to bearer
half-yearly.. .. .. .. . .

Do not let your inoney lie idie
any longer; have it invested
and earning something for you.

THE -àT1ANDARO LOAN 0O.1
21 AaOIaido Str.t lest TORtONT

W. S DINNICK. MANA\GER

p E st a b lis h e d. 185v.
Authorized Capil$2 000,00o

[ASTERN Reereund ... ..I.0 000

TOWNSIIIPS BANK 14ON, CRC'HidEnt

Vie-Proýsident,
tir WI,,] J.hoinasv N G- nu C. H. Kahn .B. Bou ..

8 hlrbîgo(1-11,E QUe. WMi FAItWELL Gu daage
]Eraeboi- p,,oce cf Qu' bec Monireai, Waterloo, Cowanaviîfe, Rock lsland,

c'la ticcoh.Rcmn.Gab utndn Bedford, Magg Sr. Hyscinthe. Omis-
aownWndr il 'rovince- cf B. C.: Grand Forks,lqSonix.

Nationail B3-k of S<-tlz-d. Ant, in Bos.toni-Nationeal Exchange Banli. Agent. in
rekVn Natinl Pakiak Co.sIn c Ial ble pointa an rnui

Paid-up Capital...ý. 8700,00

PEOPLE'S BANK "e
0 lA IAXW.H. Webb.,o..JTopOF HAIFAXJohn Murph Y.Andrew May

1) R C.AutCashicr. HIead OMboe, HALIFAX. X.&.
.&genoteB-North Enld Bac-JllaEdmuod.ton, N.B., Wofvlle, N.S..

W'opiliockN.B..Lunenburg, N.S., Sbediac, NB.. Port Hood, C.B., Fraserville.
<2u ý, n.so, Le'i., P.Q., Laie Mcgantie P Q., ol re, P Q., Quebec.

Il0. artland. N.B.. Danville, P.Q, Grand itais, N.B., M-'- ne*ay N.S.,
Mibo., C.B. ' Si. Raond. P.Q. Grand Morec, P.Q.

Eaukes-Tie Union 13k. oi'London, London, G,»1.; Tise Bank cfNew Yotk,
New York; New England National Bink, Boston; Bankcf Toronto. Montreal.

BANK 0F YARMOUTHI
NOVA SCOTIA

'r. W. joa..
.. .. 73f. ... ... ... ..... AsIs ant Cas p'

Dfrtotors:.
John Lovitt, Pros. S. A. Crowell. Vice-Pros.

H . Cann Augusitus Can. J. Leslie Lovitt
CORRESPONVE81'5 AT

Halifax-Tse Royal Bank of Canada.
St. john-Tise Btank cf MIontreal.
Montreal-Tise Bank of Montreal and Molsona Bank.
New York-The National Citizens Bank.
Bostcn-The EIli National Bank.
Pilielphia-Consolidation National Bank.
London, G. B.-The Union Banks of London.

Prompt attentionu to Col.etlona,__

LA BANQUE NATIONALE.
INOTIOE.-On and after Tliursday. the
tirst of May nazI, this Bank will pay to ilsa
Shareholders a Dividend of Three per Cent.
upon its capital for the si x mnontbs ending on
the 30th April next. The transfer books will
b. closed front the lBth to the 3Oth April naxi,
both days inclusive.

The Animal Meeting of the Shareholders
,will take place at the Banking House, Lowttr
Town,. on Wedneaday, the 14th May naxt, ai
three o'clock, p.nx. The. power of attorney to
vote miust. lo be valid, be depositted ai the Bank
f.va full daya before that of the meeting-, i.e..
bafore three o'clock p.m. on Wednesday, the
7th May next. :By order of the Board of
Directors. p. LPNI uw

Qlleec, l8th March, in

183b:Tu ST. STEPU

The Western Bank of Canada
DIVIDBND No. 39

NOTICE IS HEREBY GIVEN that a Diîvidend of Thrce and One-half per
cent. has been declarel upon the Paid-up Capital Stock of the Bank fer th, current
six mionthi. bei,g at the rate of Seven lier cent. per attnren, anid that the saine will
be due rnd paalvon andferTusdtay lat )&y of AprU, 109.
at the Offices of th, Ilnk. Th, TIransfer lgZks will bc closed fron, the :sýth to tire
3oth cf March,

Notic is also given that the twenticth Annual Meeting of tie Shaýrt-holders of
the Bakwil] be heid on Wednesdaiy yth da>ý of April, iscoj, at the Head Ofieof
th, Bank, (),h;,,,a, ont_. it the h.ofd oo'cock p.m * for the election of Diecto,.
and buch otber busines as nav legall, on belote the mneeting.

1Bv ordcr of fthe Board» T. H. McMILLAN,
Oshawa, Fb 9 h,çaCa.hie,

TifE HALIFAX
BANKING CO. C.WILUOHB ......

Miae1Nb 'W. J. 0. Th~omson W. W. Wikwire A. AI-LAN 1nlu .o
wALtAtit - Casbier HEAD> OFIE BÂLtFAÏ SDN Co.

RA.aC2Efi -I l ora Scotia: Amherst. Aintigonisis Bam.lnton. rdge.,'
Oanvt .keportl,1unnflburg, Mddletou Ne.. Glo1w, Parboo sblur

Ooaaa5EPQBDaNT-OMuiio of (,&nada: Molsons Bank And braneheq. New york
Pour-th National Biank. BotnSfokNtoa aklondonlBbglnd: Pans Bank
Llmîted.

THE HAMILTON PRO VIDENT AND
LOAN SOCIETY

Pretidient - HON. A. T WOOD'
Vico-President -ALEXANDER TIJRi4RR. Esq.

Captl Sulbeorfl»d .... S1,80000O 00
capta a1az. .... 1,100,00 ou
E'eair.Brm 1mFnd 08T19

DRRRINTUESf 198111» FOR
1, 2 on a YBAI8S

Intore8t payable hall-yearly a, tise highest c-rent nana.
Executors and Trustons are authorized by law to invest
in Dohentures of this Society.

Heoad Othe-Jilng St., HaInsltOn

C. FItUBIE. Tresaurer

UNION BANK OF HALIFAX
Incosrporated 18M.

Capital Ait]loriaed--------*,oo
Caipital 8ubearIbsail. 900,000
Capital Paid-up, -- - - 00,00o
IReserve Fond---------- --- - - 57500()

DnIETOE8
Wst. Rosaa'raoa. - - Preaident.
Wm.. Rocira, M. P.,Viersdnt

J ohn H. Synions. C. C.Bllsdr
G-Mitchell, M.P.. E. G. Snith. A. E. jone%

HF-.AD OFFICE, - - HALIFAX, t4.S.
E. L. THoria. Cieneral Manager.
C, N. S. STRIcKANDiu, - In1sPectOr.

Brancheas-H alifax, Annapolis, BarriuigtonPassave,
B<> ton. Clnrk's Harbo1r. Dartmnouth, Digby, Gran-

vllce ery, ICentville. Lawrencetown. Liverpool, New
Glasgow, Sherbrooke. W.lfville, Varmoutis, Nova
Scutia; Broad Cove Mines. Glace Bay. Miabocu, North
Sydnev, St. Petcr's, Sy.dney, Sydney Mines, Cape

Breton ami Port of Spain. Trinida.

ENMS 13ANK N.B

B.N.A. Boston,

LOA EtAOINC ANO
Llmnited.

Gno. R. R. CocKnum, Preeint
TuoNtAs LoNG, Vice.President.

Subscribe Capital............ooe,
Rest ..................... ....... s.o

MOmZ TO Imm
on JBoude. Stocke. 14f. imsurmne

Poliolea and Mortga.
Rates o. application

V. B. WADSWORTU

sos Bay Street, Toronto.LThe REUIANCE Honlridn

Loan and Savings Company JAMaGUnage
J BLACICLtÇIt

84 KING ST. E., TORONTOJ~ ~ r~

BANKEILS
Impeiail Bank of Canada 1 13;,k of Nova Scotia

1Prograss Of the Company
llnd'gI)no.3 Pem 1us EndgDee.1r.Bt.
lst maTr. .1896. .$ 24,800 <JO 4tiynar. .189. .P54,44 118
2od .. 8..166,575 00 Sth ..19f00. 441,345 81

Srd . 186. 81.14456th .191.533,290 (o
UEding D)ec. 3sit. Total AaTts. Faniings.

1-t Yer. 18.. . 4 ... 1 40,751 79 >$1,105 71
2ild.........1897 .... 25 334 91 95004
Irci ........ 1898 ... 488,423 28 28.155 93
4tis.... lý9...... 757 ,274 40 49,1338

ýf1 141 Q I~5l .1 -l-

12bO

T HE funds placed wîth THE CANADA PERMANENT
AND WESTERN CANADA MORTGAGE COR-

F0ORATION, TORONTrO, for investmlent, increased

during the year i901 from - - - -

$14,967,889 to $159436,879.
Will it interest you to see a Miniature Specimen of the

Four Per Cent. Bond issued by the Corporation, aixd a

copy of Order of the Lieutenant-Governor-in.Council,
authorizing Trustees to invest Trust Funds therein ? If

so, send us your namne and post office address.. ...



THE IONTAR IN'Es

Huiron and EnA9
Loan and Savings

London. Ont. Company

fao.bl th tonneor.ýa Eteo

xeentore, aud ru tor, wr , suhrlzcd b y Ar, ut Par,

j. W. LITTLE, 0. ASMRVLE

The Home Savîngs tind Loan
Comnpany,

OMMic No. 78 Clsuroh St Toronsto

Airrsoiuzwx CAPITAL... .............. onuo

SVBscmBsan CAPITAL-...... ......... . . ,0=O.u

Ileposite re,,eived and intero.,t At currrnt -ralslowedi
M.ney 1.&nedi ou Mrgge on Rea s i,- (me , u resoni-

able And uon lutru
Adeance.ý on collstas securlty 01 Dëotire, sud

Bauk snd other Stocks.
JAMES MASON, Manager.

Toronto Mortgage Comipany
Office, No. 13 Toronto St.

CAPIAL AUT11O5IZED..............*1-68608 0
(L&IAL PA

1 ~l*fl'..............724,W400
TMôAL A-MS - . . . . .. 2,5à8,493 t0

preilideut,
ANDREW J. EBOME1tVLLE Roq.

Vice-presldent
WI. MORTIMER CLARK, K.O., W.,.

Debeatnrex Islaed Iu currencr or sterling.
Savi.g. liait Depuaits reMcled, sud luterest &i1owed.

Moe Loaued on Ro09 Estaite ou favrorable tel-niL

WA1LTER GILILESPIE, Manages

The. Ontario Loan ar
savinga oompany

Oshawa, Ontario

CAPITAL Suscitto..................$300000
ÇIIITrAL PAUIn-P .. .. o.. .. ooc
COUTINOENT 2,ovRasuavu FU b;o 

75.000wDzwosns ANi CàN. DaBzitTu 523,761

Mone lomued st 10w rates of intereet ou nie sectut7 of
Et ist sund Munil Debmiuea

Depmoita r«tulved aud Interest ollowed.
P.. OOwAY I'reldent

W. P. ALLAit, Vlce.Preeldont.
T. tB. IUsMILLAN. 8.c.Trosps.

THE CANADA LANDED AD NAT1ONAL
Inuitment Company, Liltd

HUAI, Owwat, 23 Toisiolso Bs'., Toaozwo.

CAPIAL SenscRIED....................$a.o8ooo
AI. PAIDýUP.............,004,000

Kmsr .~.. .. .1.. "

John ~u~~ President
JolieLLD., Vioe-Preeldent

Boo. Senator Gowan, LL-D., C.M.G., J, M. Osborne, J. S.
Nloll, H.Slvertboru, John jstuat, D.ý p. houmson.

X.O. Prnk Turner, C.E. Hon. James yonne .

Moner lent ou Real Estate fiebentures Izeued for 1 year
amiupwas'di Interest payable Inel! yfyeat~cimýent rat«

EDWA SAU!WEE8. Manager

imo lLm & Invesinient Co.
EIfTAIILIs"RD 1869, OF CANADA.

DANIEL LAMB, Eeg.,.- - - - PitESlIqT.
E. H. KERTLAND. E%., - MAXAGoIN, D)IRItTR.

Hlighest Rate of Internat Allowed on
Deposits, Curuy aud Ste-rling BRoudos,
Payable Half-YearlY........

Mouai Advanced On Stocks, Bonds&~ D.ebeuturus
Loaonon Lands in Ontario and Mani.
toba. bY Mortgage, at Lowest Rate.

OFFVICES - IMPERIAL. OIIAM B3ERS'
82 aud 84 Adeloide St. East Toronto.

ROLPH & BROWN, . . Solicitors.

Mercantile Sumnmarv.

So Mii days ag'- i th dry -i;d..~ktf

cf ilic Toronto- ,iar oT Tadt didc

,to, . Ilo ,n i îî t fis,ri ii fci , îî

rcncj 1 o 1 oii a. . ha.. b- il Il,

1:1on iiiCaad , r o grcaî îlîrîî itn
s,1gesteLd fII.L aL coîpcîly w pidiicy
bu Imadte -tIt 2vry ycair. a1- lis donce
thi ouiontii fli, liited Sitcsv.

Tulii, Grefi îl, 11. N. Boatrd i ~i
ha-, been rtIiîîic ,ti îîcswo.
nantes iollow, clctd C.J.Rsirig

W. Jonc.., Johnll Walcr 1..t~ea
R. A. CplnE..WleJ
MNcïunail. li. 1', cia oi.îdRB
Taylor, Thli board will deio m nchi ,î

tention to the encouragtenicnt oIT ilni gra;1

11 r1, iiiinnunci,,d iii Tlî Oitaii (.actt
that Wmi. Mackeniv and( Donaldl 1)
Main, c/facos . iKC

Ernest W. MIcN<,ill. soiior'. crk, al

of Toronto. and oeriJMjicko-n/io
contractor, Wininipc(g, have beeni imnco

porated as Maknz i aitn & Co.,lin

ited, withi a shroaia îiI$soooO

headquarter, i(t Torontow lhcy « \\\ill

acquire in wholc or- lpart t1ie bui," i

.Mackenzie, afn& Conîipany, Turoîîtîîl,
and the asebthereof, anîd asumen ii

whole or part the liabilitic, thr oi on-

tract for, coiistruct, axct ndi c-arry on

ail descriptionsý of wonrks, aind gecerally
carry on the buiesof contractors; te,

acquîre, hold and dispose ofT the bonds.

debentuir( , and other ,ccurities aint

stocks oiT other corporaýtionis; I)romote.

and assist financially, by guarantees -r

otherwise, the enterpries and iiundertak-

ings tif other corporations; andacir

and dispose ofT, devclop, and utili7e larn(1,

water pri',ileges, andi searcb for ainti

develop minerais andi mines.

TEE failure ils announced of Eugene

Audet, who began sîore-keepîng at St.
Anne du Sault, Que., more coimnonly

known as 'Maddington Falls, two years

ago; cred, itors wiîll wid up the estaf e;

he owcs$4so. O Raeotte vins

fornmerly a bresakrat St. Ger-

main de GIrantbam. and for a shoirt timte

kept a general store iii Driumiiiîondiýlle,

but moveti to Shawinigan Fall a year

ago. Being inexperienceti and ha\ing

only medium ruatural ability, his failure,

now reporteti, does flot create wondler-
rnent.-H. Gilbert, ofT Chicoutimi., Que.,

was fairly prosperous at his trade a3~
blacksiîh, but being partially burnti

Out 15 mnonths ago, he looked around for

an easÎer way of making monel(y, and oh-

tained a shop license to seli liquors. R-is

experîence as a storekeeper has heen a
bni one; his assignmrent being low re-

Porteti, and bis assets wi1l lbe sold.-:A.
J_ Dionne, in a small shop way at St

Guillaume, Que., bas assignei. 1lie hart
been in business at St. Guiaumne a year,
andi was previously locateti at River David
and'St. Elizabeth for short periotis.

BONDS
For Government
Deposit ...

Choice selections aIways
on hand. Send for particulars.

The

Central
Canad a

Loan
and
Savings
Company

ConrKing and VtraSretTorontoJ HBON. GEO, A. COX remldeut.

The ONTARIO LOAN & DEBENTURE COI,
0f London, Oaamda.

Toltl A-ita .. &3l7
Total LýifbilitIe .. lZUi

Ilbetue lsudfor 11 or n S le Ts. De nt-re aDIS
interet van, tis &.1etediL y 14ency of Molwll. lln

WILLlIAM P. J3UllitN,

50

Debentures
For a litotd turne we wÎll issue
debentures bearing 5% interest
payable half.yearly.

77» DeufnIOID Pa<R
Laa Oomwpaany

HON. J. R. STRATTON. Pre.ld.ut.

F. M. HOLL.AND, (leneral Manager.

Tho TRUST & lOAN GOI,
0F CA NAIOA

Subserlbed pil - 7SOO
Pauip Capital . .

Racorrs 1ond- 8661
BIAI)p OFvica; 7 Gra tueitrS. odn u.

fToonto Street, TORONTO
0v305c Ili C*tA. Sjt" Jaine Ste, MONTEA.

Mm"e adyloaoed ait lowett crnanet rates on the securil of
bnprove faim and produtive clty proporty.

R. D. MACD0NNEML~~sm
L. EDYB Rm"n

77» Oanadla Rim atuad
Lea,, and Savhg

A8800190009

Head Office, 70 King St. lent, TORtONTO
Capita ubecribe . . - *40,6
C3Wapa Paid-up.................2860

Mo.l-oand o. ImPffled fefre.old ait 10w rate.. Liber.
trMa of repaynlet

JO"Z BILOOR. JnlTI PUVTB£ItOOK.
1preeldont VIce Pies.

A. J. PATTISON. MàAtAGEI
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JOHN STARK & co.
STOCK MROKERS AND FINANCIAL AGENTS

pO B.«OTmzr Notoa few

Stocka bougU &" »ud l for onah, or o«

I'iote mm-n m 26 Toronto St., TORONTO

FERGUSSON & BLAIKII3,
ý(TSoonto Stock Exchange)

Stocksy
Bonds,

Inyestments
23 Toronto %L, TORONTO

OSIER & HAMMONO
Stock Brokirs and inatnolal Agents.

la mi"g lu. W6104 TOBON"

Does ul Goverment, Uualst"tl RalIway, Cet
rict sud mloolaom atu«e. Stocks on Lon-
don, MMi., New York. Moutmel and Tmcato Emibags
bouglis and sold on scom"laon.

R. Ilison-Sinht, Moldrw & Go.
s" "DBrokers

Maxissts Or MawirvAaz S-roca ExcssAsO.
Orders for tihe purchase sd saIsfstocla and bonds

listed on the, Montrent, London. New York and Toronto
Stock Exchange$ promptly exteuted

Au E. Aies
& Co.

in KIWS. STREET WlT,
TuoNfo

lEsecute arders loi s-
oý-Urte onhe ýStock

New Yark, Cblago,
Philadeia, Bos-
ton, sad London,
EnKland.

1iecelva depositti
aubeot ta cheque-
sIl.. tuterest on
de=ostts sd credit

Trsnsut a gen-
eral fiuanclal trust-

BUY ANI) SRLL nae
HIGH.GRADE INVESTMENT SEC URITIES

ON COMMISSION

E. AMES E. D. RSR A E. WALLACE

WTTILTON C. EBDIS, F.C..
CNARTEIED ACCOURTANT I

015e, go Toroto 8uroet TORONTO.
Office. Talephone 7't411I

Spatial attention pitaMnfturera ACOeowts
sud OAudts.

JÂbM~ Ce MAOCINTSH
B3anker and Broker.

Ise Holils St., Halifax, M. S.

tsai., in Stocks, Bonds sud Debeutures, mdnatepal
Corporation Seoirittes aL speatalty.

auq ltes respeeting lnvestifls freftly qnswEted.

5dwards &Kr SII
tiao. £DwKEtDq. F.C.A. A. HlAIT-4IMITB

Chartered Accountants
'lUoc-Bsnk or Comceisao Buildinx,

5 Wrq West, Torontq

Mercantile Sumnmary. 1
FRom the Vancouver "Province" of!

he i8th we learn that twenty loans,
mounting to $20,550, were granted at a
neeting of the directors of the British
Columbia Permanent Loan and Savings
Comnpany, held on the previous Tuesday.
rhis is the largest amnount of loans ever
~ut through at one session of the board.

THE Montreal Coal and Towing Com-
pany held their regular hall-yearly meet-
ng retcently, and declared a dividend at
he rate of Ico per cent. per annum on
>referred stock. ,Directors were re-

~lected as follows: Messrs John Tor-
-ance, S. 0. Shorey, W. F. Torrance and
G. Ernest Muir.

E. F. NFVILLE & Co., general store-
kzespers, at Mill Village, N.S., reported
ast monîli as asking an extension on

ili)ulitiesq of $4,o3, are flow proposiflg

o pa;Y 50 cents on the dollar, secured.
-James Ritchie, long a leading black-

sinith at Amherst, N.S., and now ad-
vaiiced in years, fias been obliged to as-
.igi).

COMPRiomisE arrangements have been
effcttd by recently reported insolvents
in thie province of Quebec as follows:
Le Syndicale de Ste. Marie de la Beauce
have arranged to pay 35 cents, cash;
Win. Bennet, o! Calumet, lias compro-
mised liabilities o! $2,75o at 50 per cent..
and thv creditors of Cross Bros., St.
Chrysostome, have agreed to accept 55
per cent. o! their dlaims. F. W. Farley,
grocer, etc., Stanfold, pays 4o cents in
liabilities Of $3,300, and Arthur Gagne,
o! Ste. Rose de Degzele lias also- oh-
tained a compromise setulement.

JOHN COvNE lias been well known În
wholesale circles as a general
merchant at Portage du Fort, Que., for,
the past thirty years, "but the namne aloes
flot eaui up very pleasant remembrances
He is first reported to have failed in
partnershîp with a brnother, about twenty
years ago. In 1887 bis record shows
hima compromising at 5o, cents on the

dollar; five years later a sîmilar settle-

ruent was obtained, and in 1896 bis cred-
itors were again ver>' accomnmodating anti

accepted 40 per cent. of their dlaïms.

At the moment he is reported as agairi

enibarrassCd, and proposîflg another 4o

cent arrangement.

TEE firm of F. Irvine & Co., dry

goods dealers at -Nel' son, B.C., ha've
compromiîsed liabilities of $44,553 at a
discount of 3o per cent, or $13,365 Off.
In ýorder tc pay the amotnt of $31,188,
the>' have the following resources: $46,-
ooo inî stock, and $îr450o open book ac-
counils, also $,ooo in real estate--nearIy'
two dollars for one!I Evident>' the>'

hiave been overloaded with stock during-
thie severe depression of the past year.<

Theiy have done business eight years,
anld at one tinie commanded a gooti
trade. - MNrs. Joiseplhine Chouinard
opened a dry goods store in Winnipeg
in Jul>', i899, with a smalt capital, and
as she did not increase her wealth, shec
ia now obliged to assign.

FHE TORONTO GENERAL
rRDSTS CORPORATION

Offlios and sale
Deposit VaMite.

i9 YONQB STREET, TORONTO.

C;apital,
Roserve Fund

President :
JOIIN HOSKIN, K-C., LL.D.

V100-Presldents:
-)N. S. C. WOOD. W. H. BEATTY, sq.

W. LANGMUIR, aa=n Director.k. 8LNMI ,sian Manager,
JAMES DAVEY, Searetary.

kutbarlzed to soi a »=Zetor Admt1.to
Nuabdaa iqudir AssIgne. et,. ate

Depoit Safesta Rent. Ail staessd Atreasonahl
rires Parcels reolved for sale costody.

Bonds snd othtn valuables Gos.ranteed and i a-
ured Ailinst Loms

Soiiosbrîuglag Estatep, AdmInstrattont, et»

ýotii. Corp'oran aue contluued lu thé psateaaionà1

01'§<or furtiter totormatlon se. tue CSoratiaso
daumai.

kWRICULTURAL SOVINS & LOAN
COMPANY

LONiDON, - - oNrAuio
Paid.up Capital ........... ... S 0 60,900
Reserve Pund ............ ..... 0,0
Assets..................... 2,84,U00

Dmreotors.
W. J. Raid Pres. Thomas McCormick, Vloe.Per.
T.Beattie. T. H. Stualinian. M. MasuusL

MNiy advanced on împrva ferms and prciv>
cîtýa=dtown propertiqs, ofaorable tarmes.

Daoisrecied. Debeoturas issued in Currency ce

C. P. BUTLER, Manager.

THE DOMINION
SAVINOS & INVESIMENT SOCIETY

MAsomc TEMPLE Butimu,,

LONDON, - CANAD>A

Capital SnbUMrbOd...... ioo~ no
Total Amits, rat Dec., xgoo.. 2,2298s 88

T. H. PURDOM, Esq., K.C., Preaident.

NATHANIEL MILLS, Manager,

>T«rustee Under
M'ortgages.l

Tis Company acts as trustee
under mortgagcs and trust deeds.
In case of an issue of bonds
secured.by trust de'sds, a trustee
must bu named ta reprasent the
interests of the b ondiolers and
r tect them in cse of default.
Where an issue o! Bonds is con-

cerned we invite personal coin-
munication or correspondence.

TUE

Trusts & Gutarant-cc Co.
LIMITED

Capital Paid-up, -500.0W»

OFFICE AND> SPez DsposuT VAuvxs:
14 King Street West, - Toront4o

HION. J R. STRATTON, Pesident.
T. P.COFFBEE . . Manager.

sSt 0,0
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THE MVONETARY TIM4ES

Debentures
Municipal. Government and Raiiway Bond*

Cefavssupplv bonds suîtablefo esi
wîth Dominion Governoient.Ii New York, Montrea, and

J Toronto Stock purchased for-
%Stoks*Cash or un inariin and

Carried et the lowiest rates of interest.

H. 0'HARA e CO.
No 3o ToRoNTo STREETi-

mc.nbcim of the Finn-H1. O*lara, H. R. O'Hara, W.
J. OHure.

Mcnbcrs T,,ronto Stock Exchange -H. R. O'Hara.
W. J. O'Hiara.

J. F. RUTTAN
RERAL ESTATEr

I NVE8TMEt4T$o
INSURANCE.

PONTr AUTHUIE a FONT WILLIAU.
Fou OR.. Addroea-PoaT Aitaumnt Otrr.

ESTADLISHIED 1857.

JENKIN & HARIDY
Assignees, Accountants,

ESTATE & FIRE
INSURANCI3 AGENTS

15* Teruo LIrait, TernIs,.

468 Temple BUilding, Montroal.

j. Au CUMMINOS & col
New York Share
Brokers--**

Irehold Loen Building,

sa and à
8 

Victoria Street, TION1'W

Ioumnnd DEAL IN
~~~ tIGtt GRADEKerr & CO. INVESTMENT

BANUKERS SECURITIES

tjST OF CUItRENT OFFERINOS SENT ON APPLICATION.
IEANsACT A GENERAL aANItINO BUSINES.

Reecive deoita subectto draft Dividende and
intcrest oletdademtd.Act s Fiscal

Agosfor and negotiate and issue tons of rail-
rods treet railways, gas companies, etc.

Scw tie o t and sold on commission
Metnbers ofNwYork Stock Exchange.

-ISSUE_

TRAVELLERS' LETIERS of CREDIT
available, throughout the world.

PNILAMWELPHA CORRESPONIiENTS:

TiNte, Savid la Money Madie by PurChauln

MURRAY'S INTEREST TABLES
REVISED itOITION.

Thei comnputations are aU made foc you at a%6, 3, 3%,
3..s4, & % Â and 8per cent. on $î.oe ta

rponicorom i day tu 6. Paper jar SUero tu
.,tir Interest Tabes, so these are the CHE APTAS
TIENT wu.i LasT LoNGEsT. eW PRICE $10.00.

TORONTO. ONT.

Wh"e Intit te .bdverlisr ploa.. men-

NEW CORPORATIONS. 70

Following is a lust of new compniaesC,~
lately organîzed throughout Canada, that G L
have receîvcd Government charters, or 0f ail ecrrn do.

have been granted supplementary Letters Wnm

Patent The object of the conlpany, OnUaro Wind
amount of capital stock, location of prin-.
cipal office, anud naines of incorporators AttutSe.
are given, so far as possible, and whether
the charter bas been granitted by Provin-
cia or Dominion Governmnfts: THOMSON, Il

The Western Canadian Fish C,.. lUit TR187WM
ite.d, Vic-toria. B.C., $10oSo. lirill h t.~

umIbia chartur.
The Wýinniip(g Pure Milk C b lrnittd, Tornt

Winrnipeg, Man., $4o,ooo. D. rk. Ding- ",og
Wall, C. F". E 'qir, . MICK M îl)y. F.
H. Brydoïuq and Ib

1 4
nry, 1U ..î i. >g h.no.K

tuba cliartvr.

The Ilti-ward D)rug Co., limlited, Wîn
nipe.g, Mati., 2,000. J.F I:r,1. M'

lfoard W.D. acdtîgllJ.W. P.

tt)Va cha(rtur.
The Fuel1 Saving mkt o smn

Mfg. C7., him1iteri,Wiipg Ma.
$100,o0o. C, R. L.itilcr, .. FCobr
J. H., Mý,iorn ry, L. S.Vauighani,
Jno. O'Reily, W. P. Set an d R.
P. Cuniming. Mallitobla charîtr.

Msr.RobIinsonI & Co , Imî
Winpe.MTi.,$20,oo to carryv n a

business of general mnerchantsq and minu
facturers. jerry Robinson. Geti. Robin-
son. J. W, Littie, T. TT. Sia,-ter, W, M
LePage, WV. P. Mois, and P. Il Ross.
Manitoba charter.

The Maritime Copbntin RcLe Cr'.
lîmited, Fredericton. N. 25.oo; to
manufactuir and deal ini fanm vehIicles,
etc. Jno. Palmer, J. G. Neill. A. J.
Gregory, Edw.Mr. F. S. R, Mutir
ray, R. WNV, elan Wrn. G. Clairk, A
B. KitchenT, Jnof. Kilhuorn, A.I1. Athier-
ton. W. T. hîeed R. F Randolph.
E. B. Winslow, T. S. Pe(ters, anti Geo
Armstrong, New Brurn5wick cha:rtýr.

'ne McCregor-1Banwelcl Fcc C,,
I irited, Windsýor, Ont.; $6ý.o0o williaml
MeçGregor, Heniry Banwell. W. 1. 'Mc
Gregor, D. A. Banwell, and G. M. Mc-
G7regor. Ontario charter.

The Guelph Cigar Co.. ,Liimitd
Guîelph, Ont.; $5,ooo. ChiritianRin
hart, Lot Singular, Jacob- Reinha.rt,
David Martin, Charles Schniuck, James
H{astings and Frank Franles. Ontario
charter.

The Delhi Fruit and Vegetable Can-
Ining Co., Limited, Delhi, Ont.; $1roo.-

ooo. W. A. Ferguson, Edwin Morgan.
W. R. Kent, Sherman Stroud, and G.
H. Smith. Ontario charter.

The Milner-Petrolia Wagoin Co., Lim-
ited, Petrolia, Ont.; $io.oo. J. E.
Armistrong, William Englishl, Jý W. Mc-
Cutcheson, Robert jackson. n J. A.
Mackenzie. Ontario charter.

The Davis-Thomsýon Co., Limnited,
Puterborough, Ont; $40ooo,) To act as
telegraph and express agents, and also
to carry on a general brokerage and
agency business. A. L. Davis, W. J.
Thompson, and G. G. Pratley. Ontario
charter.

Ds~id Henderson
'i

MHE 7R.4E

ANIZINO
Ir ad tio taur etensive

Engine & PUMP Co.
LvI. Toronto. Ont.

ENDERSON & BELL

oral TruaS. N»UM«
et., Toronto, Oau.

..N. Tilley.

Bell,, '4
John 8, atv

LINDIET &. WADSWORTH
Barristers, Solicitors, Notary. kr

Freehold Loan Building, Corcoi
Adelaide alid Victoria Streets,

(Butte 51 and 78.
TONROWEU.

G. S LoN.nav. K.C. W. RînoUr WâtsWOMTI

LAIDLAW, KAPPELE a BICKIELLI
Rarristorsi and Solcitors

0thccs -Impe1riai1 ltak llui1dir19s-14 WeAtOgtrn
street EAst' TORON ro, 0t

Wni. Laldlaw. il.C. iGeorg

Charles Kappele,
Câble -drs "LArnLÂ.w,' Toronto

918801S & KARPER,
Dmwwo, s.iteumo, "

OUW&-Goaa fflbmnid Mad Caurlng Bteau,

10ONDON. ONT.

Tupper, Phippen &Tupper
Bm.rrlatert Attorneyl, 0

wjm"iuO. CANADA
zvtawat Tapper, K.C. Frank H., 'Obp

TUppr Geoorge. D. Mlaty
Gordo C. U.T.vtsh.

Solltors for Tbe iiafk ci h40tontr. The. Bank 01
British Northi Atnerioa, The. Ierebtici Bank or Canait.
National Trusut Co. L,tI. T'Me Canada Lite Atiaur&noo

Copay e Edlnb'urgh Lite Assurance Co iy
Thenieadla> 1pacifilao Rai way Co., Tii. Hudson'.Ba
Cotupani'.

BOWSERt GODFREY & WALLIRIDBE
DgARRISTRS,

SOLIGIT ORSV &o.
na"k or Rft Northi Amterios lauUI4

VANOOtIE. 24.

W. J. iBowser, K.U. J. S, Godfrey. tD. S. Waiibridge

JOHIN LOW isZe

A5 St. Francois Xavier Street. MONTREAL

Stock <6 Share Brolier.

ESTAELISFIX0 184$

Le COFFEE &c 00.,
Grain Commission
mercbaflta

f ROmAs FLYlqN,
HN L. GovraL

Board ut Trade BuUdng
Torouta~ Otieq
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'rH4 HE MION ETARY TIlnIS

Dur Systeni of Protectimn
TO POLICY HOLDERS

Roduces Rates,
Prevents Litigation.
Makes Policies Incontestable.
Guards againat Insolvent Compactes,
Advises of Dishoneiity of Management
Secures Prom pt a nd Equitable Settle-

ment of Losses ' and Ridera in the
interests of the Assured.

Safeguards your Insurance Interests
365 days of the year.

Saves work and worry, tÎme and
maey At a trifling cost.

Provi'desEy'xpert Legal Advice on' al
insurance matllts.

Ail nfomaton eoevedfr "rand
furnishLed o.usrtr iis st ictly

The Canadian PoIIoy Holdors Union
2( dixd Suret- Ea't. Tloronto.

Wx. JOIINS ONE,.. MANAGER.

Casting
la am nue*. a 0f ralea. ui

Heavy Machine Dres"d Gear. Ircst Brdge-ý
troecs Doit and Rope Puileys

Shaftmng. etc.

Proosiler Wuahis
solid or sectional. Deaigne for unprov-

rnent of Water Powrt oxocuted.

WamT

the Wl. KENNREDY & SOIS, Ltd.
OWEN BOUND. ONT.

H0W about tearing down
~tat old wooden tence

and arranging with us to
build a new iron one.?

We can assist you more
towards beautifying your home
than yOu realize.

sWrIt. for Pricos and Designs..

THE E. MEADW2
WIre, Iron and Brass Works,

1lV Kig St. West, - TOR~ONTO

Thie Sarnia Log-Towing Co.. Limited,
Sarnia, Ont,; $i,ooo. L. D. Holden, J.
M. Diver, E. C. Barre, Fransk Colenani,
adýd F'. F. Pardee. Ontario charter.

0ess . B. Stanton & Co., Limited,
T-oo, Ont.; $40.000. To carry on the
tî' iniess of a stationer, printer and

1u1aoifactuirig stationer. 0. B. Stanton,
WX. J. C. Wilson, and Eldlridge Stani-
tont, jr. Ontario charter.

The Fort Frances Hematite Co., Lim-
ited. Fort Frances, Ont.; $4o,ooo. P. A.
Smiîth, Louis Christie, Alf. Bartley, 'J.
C. Scott, and J. A. Wallace. Ontario
charter.

The Alpha, Delta, Phi House, of Tor-
onto, Limited, Toronto, Ont.; $r5,ooo.
R. H. Mullin, C. P. McGibbon, G. F.
MeFarland, and A. A. Magee. Ontario
charter.

The Boseco Mines, Limited, Victoria,
.,C' $1o,coo. British Columbia charter.

The British Columbia Transfe*r Co.,
Limnited, Victoria, B.C,; $15,000, British
Columbia charter,

The Chilliwack Creamery Association,
1.imited, Chilliwack, B.C.; number of
shares unllimited and capital to consist
of shares of $1o each. D. E. Barrow,
A. Hl. Gillanders, W. A. Hall, E. A.
K.ilp, J. S. Mlercer, Henry Nelems and
T. R. Whiteley. British Columbia char-
ter,

The Rock Crck Placer Co., Limited,
Rock Creck, B.C.; $3oo To carry en
a general mining business. British
Celuinbia charter,

Messrs. Tees & Persse, Limited, Win-
nipeg, Man.; $5o,oco. To carry on a bu.ii-
neas as manufacturer?' agents, commis-
sion agents, warehousemen and general
liierchants. James, Tees, J. T. B. Per5le,
G. S. Dingle. H. J. Freenian, and R. G.
Persc. Manitoba charter.

The Shepody Navigation Co., Linii-
ited, Moncton, N.B.; $15,000. Joshua
Peters, C. W, Robinson, F. W. Sumner,
J. W. Y. Smith, J, Hl. Harris, Hon.' P.
McSweeny, L. H. Higgins, D. I. Welch,ý
and W. H. Edgett. New Brunswick'
charter.

The May Queen Steamshlip Co., Lim-
ited, St. John, N.B.; $2o,ooo. C. W.
B3rannen, G. F. Brannen, Jamnes Barber,
iA.. MeILean, B. E. Waring, J. P. John-
soi andI R. H. Weston. New Brunswick
charter.

T, FRADETTE & Co., grocers, in t he
City of Quebec, the firin being composedý
cf miother and son, are offering credi-
tors 2o cents on the dollar. Fradette was
unisuccessful hefore, as one cf the finm
,i Fradette & Riverini.
jFxo-, Ottawa is repcrted the assign-
nlient of N. C. Sparks, oùie cf the heirs
to the well known Sparks' estate. Mr.
Sparks is largely interested in the Atreri-
càn Tire Co., cf Toronto, now in liqui-
da-tion, also in the Forty-third Mining
Co., for which concern he is said wo have
endorsed conisidenably, besides being the
tprrcipal cwner of the North AmiericaniIGraphite Co.-Thomnas Murphy, of the
sane City, h.otelkeeper, is sald to be
Ofiering creditors 20 Cents on the dollar.

The St. Lawrence hil
Montreai, is Mne buit known hot. in
Canada. Soin. cf thse most celebrati
people in thse world coont amongst ita

Patrons. ItS «ealleftt ouSsuI. ezs.
t'a, location and generai oomfort a
reasons for lis popularity......

Rates, froin $2.5o HEBNRY 1lO(IAN
to 5.0pur daý. Ireprister.

Iowa Farni Molr2agost
1 have, and offer fer sale, Fïrst Mortgage, oýn kligh,3,

improved Iowa (U.S.A.) I'arms, netting the investorce
per cent. Nao bans mande by me excecd fifty per cent. ,k
the value of the land, exclusive of ail o1proVeen.
Soit is a rich black loami.

A numnber of fine farms for sale.

J. y. sAlLIIow,
Refierenco- Farntigt.

First National Batik, VanBuren Co.
Farmiîngton, Iowa, icira, é.S.A.

~KING MA~N WORKS
«4 BUFFALO, S. Y.

SMarine E.ngicnes.

Es R. 0. Clarkson,
Trustes Uqudator

ONTÂRJO BANK CHAMJsERS,

Toronto, Ontg

St
FOR DWLDIN8#S

ROQFING SKYLIGIITS
SIDINO COMNICES
CEILINOS VENTILATQR-q

They niake buildings fire proof
and warm. - Wind cannot
penetrate metal sheets.. .

THE METAL SIIINOLE & SIOlMG.C6
Preeton, -- Ontario.
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TH-e_ MVONE2ITARY 'TEIEns 1

The

NoRTMERN ELECTRIC
AND

Manulacturing Co., Uited

MANUFACTURERS 0F AND DEALERS IN

Electrical'Apparatus
and

supplies
OF EVERY DESCRIPTION

Special attention to

ail classes o!

METAL WORK
OFF ICE. B3ell Tephont'Buildiflg, Notre Dam St

FACTORY, 371 Aqtmeduct St.

MO NTREAIL

Thoý ....- ... ....

C anadian Colored
otton Mils los

cettonAdOs, Tiokiaga Deutma 5
A&wuizigU. 8burtintg. PIaumnettes.

olugbafll. ZopIlymS oklrtlug
Dre a 048 L4-2U8- Cotton MlSkt,

AMZOiaa. Varia. "a

Wklesale Trade Supplisi 011y.

OMORRICE, SONS & (1091
AGENITS

MONTRUAL & TORONTO

K MoLroem& Go

COMMISSION MERÇIIANTS & BROKERS
AGjSTS FOIR-Te -Dominion Radiator Co.

Lise Metailse Ro>oflu& Go.
Anti-Friction AtIoys. Ltd.. Atlas Meta

74D6 OswVp Sto, MFONTREAL

caep Excur sion01
TO CALIFORNIA

Thse Waliash $aiway Company wilI seil round trip
tic at Los A ngelea andi San Francisco, Cal., et less

th ns tise one wvay first-clasa rate. Tickets on sale April
ita t z7th, gooti to return any timse before Jue aSth,

1..Choice of routes going andi retutrning. Al tickets
should re.d ia Detroit and over tise, Wabasis, tihe short
ansd true route froi. Canada ta California.

Thsis will be thse grandsikt o»pprtustit3 evet given

til people of this country to visit this landi of ,unsi.e

~and Itcswers at a lo- rate.
Fuit Particulars of tisa excuirsion t ons any Railrat

,Agnt.orJ, A. Richardson, District passenger Agent.
-ssth-east ccnrner King aud Yonge Streets. Teronto.

Mercantile Summary. Maohinle Toole
M.\STEN'S "COMPANY m.XV' M tn o! rr uoE~n, t'Ihil.r 4 si i

Inu NNuss C, n'PiN

i
r
I
(

'1

IP. Park(r. . w os.îîla
îtr-, aîd n hld h li îu ,ii, 1 .îw

toak Conîpainy, Toronto. î. il], - n d
anatldian legal treatise .il(îpîî 1 ais.

hait lia, dutaet tlu r Ili p5  sar.
rhe boojk 1, (q)nial , roîiainn

hle numerous srcsiCînjayLaiw
n Canada, ootîînpite netnso,
he Domnio ad Prouicial (-iipany
and Winiding Ill Acts. wilî an lab
îtt'l wo -<d st ys 'li cii, reit r-

eflcrS to, rcorî'isontiig sections, of tule
thox c ini11 hdual ictS, as w cil as, the lmn
pcrîaIl C'npaisAc !182

1'cîti lîy s t'co in 01-1 rpîrorii
,i anoaIons there consîsî'in nirt e

rncc ,i i rînnl h,,r, in i
the corrcspnding sctio:(', Ilinthr
-ire a11y) o!f the 3oîpnyat> Of the,
othecr prineeiics, [Il( Doil ani Great
1>ritaîni. W re t1ic iibicct matecr of
a11y pa;rticla;r "cto i'roi iSc

tioans is oîice i*uliîn malt
aime, a niote is spcdt hrtgvn
refercescý to an!d ixntîfroi anyi 1dc

cîsioqns "i lie corsthereon. \%hcre
questions of )-i pract iarise- thcri itler,. ,,
for exmlin ise proci durt -r in or-
poration. very mianyv ,raictical ponsare,
set forth which u Il 1iso doU'bt bc oi f

\'naeto tise cHiet a aye. lc
lattr hiall of tise batik i,~ a co .jiu-
tlion of tlie Domlinion WLVinding UpI Act,
in concinwith ile Ontario WVinding-
Up Act. eoni.ling of Ille priitinig secz
tion by section ni tliries aî wiîh notes
thereto, anti inîieriprsed( are practiC',
forms for differenit spaini the wýiiing-
up proceedings, such as Peiint,>W
up, Notices to Crvditors, liidal;tor's
Bond, anti otliers. Tiesttc î ticS1-t
ing powers, allottment, transier ai haes
foriciture, voiing, borrowving, debenitures,
meetings, contracts, audîtors. mlaa

'tion and directors' liabil1i.y areconîi

ered in due order anti careilly aninot-ateti.
This, then, is thse plan aIl tise wîrk -

il being an examîination. sectioni liy sec-
tion, of tise Canadîan Compans \ ct s,
with annotations thereto, cosstn f
Canadian dedisions re, anti wisere it lis
thought exped1ient the weil known Eg
lisis test writers on Comipany Law are
quoted, anti many E-nglisis cases aire
cited, on points that have not ilrmady
been determiniet ini this coiintry.

The book îs therefore e-ssentia1ly andi
necessarily a icchanical comipilation, as

stated above, of the Canadian legislation
on Joint Stock Companies, reference
being matie ta )Eaglish anti Canadian
case law in its appropriate place- Whether
or flot, this particula.r plan is thse most
useftîl one, from a practitio-ner's stand-
point, that coulti have beess chosen, is
rat-ber doubtiul, because ithe trainet court-
sel or solicitor wotsld, apart from t-bis

text book, have' ready access to the vraL-

'n ii.Mthutaion
,o t()n 'b itas.itai .Dst I u 1, )la

S -Il tot ' seuponsd prices.
1. W. PJ'IUE. 1C-115 Fr Unt St. West, Torontc

N o XI 1 ifa grocr' or
g nral merehant s ýtQc

reqhhireaý IMiti care in selvilion)
IWII: conIfft-1 nons o rnake
sure thatC y îur cuislomrerS wll

lx s *tie ,- ce it that

CO WAN'S
Queen's Dessert Chocolate

Chocolate Creamt Bars
Chocolate Ginger
Chocolate Wafers, &c.

arle ail 11n tlhir places on your

IUA l<IGIN COIIL.

UIIED) MONTREAL
isanaureI ot m.enu"4 ugru

wfl.kaoWu art"d

0<tb wn Ksr)lt Onuty Md PBraty.

Made by ths Lateat Prooesses and tise wist end
Dest Maduinery, rat su.rpassed anrywisor.

LUMP SUGAR
In 30 ams 100 lb. boxes,

tCROWN"I ORANULATED
speIa Brandi. for conféctionters and othsr

nianufaeturers.

eXTRA GRANULATIQD
Very Superior ualiry.

cRHAM SUGARS
(ot Drid),

VELLOW SUGARS
CIh aen Grades ansd Standards

SYRUPS
anl Grades in Barrels *i4 Hanl Barrels,

SOLDa MAKERS
111gbh Clas Syrupa ltins"8 a tIbo. aud 8 lus. caci.
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Mercantile Summary.

joui Company Acts in the statut. books
af the respective provinces and the Do
minion. Such learning as this ought ià
be possessed by any lawyer of ordinary
energy and ability. But what the pro-
fession really nced, it would seem, is 'a
çonsideration by a man emiinently
learned in this partkiilar branch af the
law of the principles of Company Law,
and a collection ai the case law, bearing
on doubtful points. Such information,
fortified by the weight attached ta the
personal opinion of the author on theýse
points, îs what the profession wauld, we
think, need. This idea, although it has
not been carried out to the extente we
have îndicated, has indeed been esgayed
on varions topics throughout the treatîse,
but the.scheme is subsidiary to the main
plan of the work.

The volume contains a number of prac-
tical forms which will no doubt b. found
useful, while the index, which is, webc
lieve, the resuît of Mr. Parker's unaided
efforts, is ver>' exhaustive and accurate,
and in harmony witli the master>' way in
whicli he lias treated the. other parts of
the book which he has compiled. The
work will, no doubt, be found useful by
the profession, as in addition ta the'above
information it contains a digest of ail the
reported Canadian decisions on Canadian
Company' Law.

IMPERIAL BANK CHANGES.

Quite a number of changes have been
made in the staff at head office and
branches of the Imperial Bank of Can-
ada. Following is a list of the more lin-
portant promotions o~r changes: E. Ha>'.
formerly inspector, is now assistant gen-
eral manager; W. Moffat, formerly marn-
ager Toronto office, becomes chie! li-
spector; G. D. Boulton, farmerl>' ac-
c<untant in Montreal, is appointedl as-
sistant inspector; George Wilson, pr.-
viç-usly accountant at Ingersoil, is m=de
chie! accountant; O. F. Rice, long man-
ager Yonge street brandi, Toronto, is
promoted tco be manager head office
branci; G. G. Le Mesurier, manager
Niagara Falls, becomnes manager Yonge
street brandi; J. A. Langmuir, chie! ac-
countant, head office, is now mianager
Niagara Falls; H. C. Secord, accountant
at Woodstock, becomes accountant at
Irgersoll; W. A. Richardson, accounitant
Toronto branch, goes to Woodstock; A.
R. B. Hearn, manager, Portage La
Prairie, is now -manager at Brandon; W.
H-. Thomson, accountant, Winnipeg, now
ivanager Portage La Prairie;ý J. M. Mac-
kenzie, formerly accnunlunt at Toronto
office. i. now assistant mantager Toronto
office.,

LARGE numberË of ratepayers in
Edmonton attended a meeting last week
in favorr of installing a waterworks and
sewerage systemn and purchasing the
electrie Iight plant fron «the present
colupany. The sam of matie> required
for these abjects w<ould be about $,40,,o

Debentures.
IMunIcpal DOenture. bought »md esld, alu

Gvemsnt and Ratlway Bonds. Seouuiglescultalle tar
Inveuiment by Trustees adlusumaoe Comules andj
for Deposit wltb (ho Govorament, always on bad.

<IBO. A. STIMSON &% CO>.,
24-28 Klng St. West Toeoto. Onu.

Select

" Burmese
Linon Ledaeryt

always for your Blank Books. You
will be pleased wîth the strength

this paper possesses-its durable and
fine writing surface,.

Cv«MD PAMe CO.
Toronto and noutr.aL

Paper
FOR PRINTING ON
FOR WRITING ON

eFOR'BOOKS

FOR CATALOGUES
FOR LEDGERS

Stipulateore to
the printer.

Toronto Paper mfg. CO.

Wm. Barbe-r & Bros.

OBOROBTOWVN, -* ONTARIO,
umNwAmxoTIUE or

B"Ir Papevi, WeIy Neya, Mo
coeouai SpOclatI

JIM E3. BAMUMa

ACCOUNT BOOKS
W4 manufacture and 'keep in stock evey
descrIption-ail sites 'and styles-wo...
Leaf, Perpetuai Ledgers and
Fiat Opening B3ooke a specîalty.
Speclal patterup made ta order.

OFFICE SUPPUI.5
Everything required for the office.
Complete Statlonery Hous..

TH1E BROWNN GROS. LI
C»MRCIALw AND MANUFACruMMQ SrjxxOgMME

51-53 WeitI.gtsm Stret West. Twrsth.



THE IVOEAYTIMVES

The Bank of Hablilton
:wIl open an office
in the VILLAGE 0F
NIAGARA FALLS
SOUJTH on Tued,]
2nd April, 1902.

!IlPar.tnerelop WaenmoeI
Wanted partnership in an established mer-

cantile business-wholesale preferred-nvest_
ment up t0 #20,000. Address,

E. W.M'4 B_
Monetary Times, Toronto. 2,

FOR SALE.R
Th, Iron and Brasa Foundry a nd MIaLchine Shopi,, at

Winghan. Ontario, recently bitit and elir-td! ti
NainlIon Wok.Lmrd reofrdoalby

hleCrorto of the ToIen of WînIigban,(
ThiI i, a nioer ad uoaeplant, ett,, o a

aiding of the G. T. R. atid a short dietance, from the a
C. P. R Station,. and i, rqipe il, -e- ahiee

houl, tc Tht Toian i, pprIaihl, libu.-Ialy wiib
any- eeo or eoany baviinK iufilcient mean hP Ih-

Ietl run and condut the busneue Adjeece.

Dar.u.sýj WNg-,ham, ont.I

ENOLISII TRADE!,
DO YOU WANT IT?7

Advertising in Great Britain je bent donc b> the
Commercial Publiabing Company.

Our claeaihed lists of ait Trades andI Protesujion. are
up-todate

Estiinahes given for every description of advertieing,
envelopeor wirapper addressing, and circular di.4tîbuting

Correspondence aolicihed by

COMMERCIAL PUBLISIIING COI,
1la9 3, Houboru Viaduct,

LONDON, E.Ve., Emg.

Back Numbers of the
<Monetary Times

Wanted.
O)ne of otir subscribers who is antritios t0 own

a complete set Of tis journal desires copies to
complete his files for each of the followîng
years:

VAR. VOL. NUMBERS MISSINhI.

18 7 3-4-v12-I tO 29, 31, 33. 35 t0 41, 45 tO .51.
t8 7 4 -5-VÎii2 t0 42, 44 to 46, 48, 50, 51
18 7 5 -6-ix.-, 2, 6, 8, 9 12, 14, 16 tu 34, 44 to

45.
1876-7-x.-

6
, 7, 12, 20, 42.

187 8-xi -1, 4- 13.
l87 Î-9--xi-Io, 15, 34, 37, 38- 44, 49.
1 87 9 .8o-xiii.- 4 6, 5o.
i 880--xlv.-7, 16, 18, 30, 31 -37. 44- 51
1881-2-xv.- 4, 23. 24, 30 tu 52.
1882 3-XVI.-! tu 26,40.

î83 4-XVl. 2I, 23, 39
1884 -5-xvIii -14, r5, 16.
1885-6--XiX -2. 24. 32.
1886-7-xx-ý3, r6, 29.
188 7 8-xxi.-6 7, t3, i4l
iSg.-2-xxiv -45, 52
1891-2 -XXV. -7 13

1895-6-XXiX. - 29.
1896-7-xxx,-47.
1 89 7-8-xlxi.--4 2.

Auy one possessing ily or ail of these nid
coisand is wilîg to, seii, please write,

DvlC., clIo Monetary Timtes office, Toronto.

Mercantile Sumniay.

TO RONTO STOCK TRA NSACTIONS

i.
fi rec hai bee pîriîçîîl1.trlv sîron

ni 227; TTrade, n Iîî 1 ;11 1 , Wes1rî

alir'(a,25 t 14 , Diid11ni1oC Tel..

t s,ý; C. P.R., 2,853; ai'r~ î~ or-
rti) Elcîrie Light, 40 aIt 14,l; l.zenleral

:lýciic, 722 ait 2j224;C mrcl
able, 1,3 al, I49-îso Bel T0;ho
5 ai 165; Riclimieu & Ontario) Navýiga.
on, 575 ait II4-II14a oo: oRiwy
o0 at 11'u17.;zur a. 0 it

52y2-155, Twill City, l,~ita 115i'.-
16,; Dointioni Steel, ý3,a44 at 44¼é-44Y4;
>rtferred, 1,44s ai: i 9-4ýt DoiinionI
coal, 10,68o alOi 6-î22;. Cai. Laiidedt
titi National, 2 at ioo; Cani. lcr. acid
V. C., 197 i t>î04  NoaSti

,tceI, 3,013 ai ()41.-(~ Warocg,0
t 11; Sait Pa(1l1, 694 ai 79' I-7 ý ii<1n
EýeopIe's Loan, 10 ai. 36,

TIII death of Sîimoni Snyder is an-
îotrneed. H.e was prusident of tlt- Cali-
ada Fura itre Manulacturers, Lmtd
and proinencitly conniiecd withi a num-I
ber o! othecr nepresiii Wael'

TiizeaF iî a ruinor alioat. that tilt,
Dcrminion Coal Cmaycontemnplatc,
absorbinig the NeI Englid Gas Anid
Coke Co., ni EverI Masts. This i, ie
councerta whicli liasý ben supliied by t 1io
Dominion Ct>. with coal for some lime
past.

Si.\ERAL Classes of ntechlanics in CaIl
a-da are asking for increased wagcs.
Amonig tihem, in Toronto, are ticî
plrimbers, stcain ani gai, flîters, who,
want an ine(rease of ftrom' 32,ýc. Per hlour
lu 37V¼c.; and the Sheet metal workers,
lho haIe senit an ultimatum to thiri
-1,0Ipyrs demanding, in place o h

22 ;c. tu 301, pet heur, which they re-
cl ai prescrnt, a mii nimuma Of 30C., and<
otier concessions,

TîîE Laurier Eniginec Company, o
MtnrIbuilders of large enigilles, ha

itist made an important change, Th
nîajority of lhe oldI bioard of director
iavung retired, tiie comipany's affairs aLr
iîow under the direction of a newý boar
coîîsisîng of Messrli. C. E. L Purteou-
William Yuile, F. L. Wanklyn, C, \vX
Davis, W. G. Ross, Walter Hl. Lauri
and Johin Laurie, 'Mr. Portelu has bec
chosent president, and Mr. Yuilc vict
pricsîdent The. change will, il îa c.onf
dently expected, resuit in a large exter
Sion of the business, as on account of Il
extensive connections of the. new.men
bers of the. board, il will .bring the cou
Pany int touch with a manch larger fiel
Tii. increased financial facillîjes affordt
will also enable the Comtpany Io unde
take even larger work than before.

Writ barpamhletantIrat, to. W i.2E
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The International
Mica Company,

Imiut*ul

CANANOÇUE,

AMUCA IM~ ic idli Ain ai,ANNALI6 CMPOIJND C-hlie Cast lion.

A '.Ita Ltibrlcamt whieh la te Crieat
011 s.tver, aïeu will Cool thie lottest
iSearing ta gay Mlaclsl,

ikr f.l1 par"ieuare Aply to.

The InternatInal Mica Co., Llmlted
QANANOQU E,

BANKEIR8
Front the followlng list our readers eau

asecertain the names ana addresse o fbankers
who wilI undertake to transact a genetal agency
and collection business ln their respectv
lacalltles:

MEAORD-G!ey Couaty. C. H. JAY & WY,
Agenats. Moncy to Ioan,

0 EORGIE P. JEWELL, F.CA. ubi ceutn
adAudktor. Office MI DnaStree, odoo,

COUI'ins rey m Brue el.eton made on

A g«"em lînanula buiess n.ud L.ading Ille
mompaut, aye mdwoni mehn.gv as

H. H. MILLBR, Hanove,

JOHN RUTUERFORD, OW 8017IIIOT
Li.fn.. Auoeleff..m fil Oout of 6»Y.

Lands vatued and mold: Notces urved; Pire, Lite.
1 ad Plat. Glass bnnra veral f&et.,y and mlii,
sit., in gond location% te dispose cot Loau. 6eotd.

Beloreference.

Debenturesfor Sale.
SeaId tndes narkd onenvlop Tederfor

of %pril, for thveprbs lii$ ,ou l etm u

I>ebvnture~ ~ ~ ~~ ~1 thln u uIe 5hdyo ad, I-ut

Tic .ai 1>eentreeare nde 13-Laie N-. Ni, t t!he

boA lgadb b waria ent -'d MaIlh

WM. RI1NTi)UL.

Town,,f l)aýuphin.,1 Maï.
l>ated Mat. x4tb.),o. ____
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LENTI
's

Almost Over.

Pickles
and le

Cream
Cheese

Please the
Most Fastidious

n~ercantIe Sumrnary

by-law to, raise $000o for the puîrpose oi
establishing an electric light planit.

Sr. JoHN capitalists are aimang to m-
augtirate a steainship service between St.
Jolin, St. Martin's, Dorchester and
Sackville.

THE~ planîng null and! pattern lof of
tlihl'e o I ron W~orks, Toronto, hav e
lît'e giIttet by tire. I oss oves $io,ooo;

Tin, by law to grant the SUInI if $12,000
bthe W\oodstoek Wagon Comrpany lias

againt faileti u) mleet with the approval, f
a su1tiiejen inajority of Woowdstoc< rate-
payera.

jSi-; MAICN lia slutu a site for
hi, wîrelcssý tulegraphy stationý at Sable
Lieut!, G;lace Pkay. It is hopet! to have
tl1w station ini readiness for oporatit'ns

1y th,, coroliation.

Mit. C. M. Sc îfw.At and oine other
eapitAlists, have purchaset! large interests
in the Cajiadian Copper Co tay hc
Orford Copper Comnpany andt! île N'ickel

Corporation of London.

INacoraxc with lthe nexs agru-,
ient wîtih thu, Qtieen Victoria Park
aulthorities at Niagara Falls, the Ontarju,
Powecr Co. bas starteti work wi a
large numnber of muen.

Tita Frost anti Wood Cornîî'any h1ave
been authorizeti by the Ontario Goverii-

inment to inierease their capital fr-om $8oo-
000 to $i,ooo,ooo, antfitth Mitilanti Navi-
gation Co,, front $200,ooo TOj $4C,000.

MR. A. MePHiERzsoN, of L.ongford,
anti sontie other capitalista are forming a
eunipany to equip) a îhoroughly up-to-date
box factory at Orillia. Tho, eompany will
be stylet! the National Box Co., wÎtlî
headquarters at Toronto andi Orillia.

Tiii harvest of ice in many parts of
Canada promises to, be, a scanty one this
seaison. lIn Toronto there is a consider-
able falling off in the local supp1y, owing'

i to ilealthi Office regulations, while in
Monitreal and other localities the heavy
snowfalls initerfereid with cutting it to a
serinsetn.

As a direct result of the enforcement
of the niew law prohibiting the export of
cedar logs, several Unitedi States un
j ernt are contemiplatirig buiilding milis
ini British Golumnbra. Amnong them are:
F. C, Taylor andi T. McLaughton. of
Seattle, who are seeking a suitable site
for a large mili near Vancouver.

TiiE amitual meeting of the Robb Engi..
iieering Company, limnitet!, Ambherst, was
field last week, andi the followirig direct-
orsý appointeti: D. W. Robb, managng
director; W. B. Ross, KG,.; John F.
Stairs, M. G. Grant, Rev. D. McGregor,
A. G. Robb and G. W. Cole. The
dîrectors' re.port showed that the past
hati been the miost ticcessfiil year in the
history of the bulsiness. A dividend of
eighit per cent. was declared and a sub-
stantial amotit adcied to the reserve

Standard Life
B"l" 1825. Assurance Co.

E.M W SRt«Aoedm" of Eding
Inw.uted vina . .... . . . 4,o

Low rate&. Absora, eourlty.
unmon&ltonal pl"e.
Claha -Utia luM=dia.Wly On liront 01 dath Mud

No delay,
HUITON BALFOUR, D. Bd. MeGOJN,

Secretazy Manage
CHAS. HUNTER, Chiai Agent Ontauio.

Liverpool and Lodon and Globe
INSUWCE COMUN

Avallable Assena ...... .. ...... 1111,187,21à
Investinents in Cana,. ...... .

Insurances accepte« at iowe*t
Current Rat..s

JOS. B. PEED, A&gnt, 51 Yonge Street4Trno
G. F. C. SMITH,. ihef Agtent for Dom,, !Mqntrett.

IlLONDO N&SRAG

ETorontoIC An.D.1ý

1Kstabllahed d84

Business done on the Cash and Protnu Note
Systerr.

GEORGE SLEMAN, Esî,Prstdn. aeiu

Rend OR... GuelPh, Ont.

The Northsmn Lifo Assurance Go.,
Heacl Office, Lonclon, Ont.

1901 WAS TuýE BANNER YEAR.
tuai )car.

Insurance written . .2,67,5oo-oo saýi7
lnurance in forc.........,6,87--. W4ý
Prenûce Cash Income. ý 5.gs& sKX
Tctal Cash [icorne 0475Y.9 y 9
Governrinit Reserve. 1,839 5 t5j >
Total Aaaetq.. ......... 284,275-55 ziY4$%

The Ratio of Expenses to Preminum Income
shows a derease over Iast year of 15%.
The, lutereat IncOhue maUore titau paid ail

athi Clabaima.%nc tihe COMPRIDY counuauoed

0(r Fo1icie are up-to-date. Rates r.%abtale.
For particulars see our Agen4s or addresa.

JOEIDLI. LNU9 ýv1anwrg Direçtor,
LON DONW. Ountawl<..
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The Sovereig Bank'
OF C'iêNADA.

Notice itt hereby given that a Meeting ofi th,
subscribers tii tihe stock oif the Sovereign Batik
of Canada wiil be belld at No. 14 Kîing Street
West, in> the Cîty ofl Toronto, on Wdedy
th e 23rd day ofi April, i902, ait the biour i

t welve o'clock, noon, te, determine thse day uipon
whlch the Annuel General Meeting ofl the
sbarehoiders wjli be hieid, and to elect such

uiber oif Directors, flot leas filane fivie or more
than ten. as they may think necessary. tii hold
office until the annual General Meeting in thse
y ear next succeeding their election; and also

frthe. furthcr purpose, of passing by-laws tci
regtilate thse followîng matters incident to the
Management and administration of the affairs

of the B3atk, that is to say:-
The record to b. kept ofi proxies, and the

time, wvithin, which proxtes inust be produced
and recorded prier to a meeting, in> order te
etitte the holder to vote tiiereon.

Tiie quorum of the Board of Directors,
whicil shal flot be less than three, their quali.
fiation subject to the. provisions of the Bankt
Act.

The method ofl filiing vacancies in the Board
of D)irectors, whenever the saine occur, dciring
eaci vear, and the time and proceedîngfo
the. election oif Directors in case of! a fallure
of any election on the day appointed for it.

D. M. STEWART,
Sec'y anid General Manager.

By oriier oft the. Provisional Board.

Toronto, t9 th Marcii. t902.

As al resuit of raiît-stornit aid conse-
quvulit heavy freshets in Nova Sco'nai;.

secriotis damnage has been caused inth
western and southerti portion's of the,

SOME MEN PAY
$~ 1rb000 for an expert

'' " J t manage
their advertîsïng. There are others$500 for an ane
pay $ .0 subseripion to
Prînters' mI.k and learn what

aiU the advertlaers are thlnkinq about.
But aven these are nlot the extremes
reached. There are mon who losse over

tii. one,

This bandsomne rosi-
dence. finished ln bard-
wood, lîghted 'with gas
and hea e-d by bot water,
la fifty fiet above the
cottage ai the gaie snd
three iiundred feet abovt
L-ake Ontario, forty rodis
distant. Nine acres coin
pose the property, on
which there are tw o
chirnps of pine trees.
An aburndance of apples
pears. plume, cherries
and small fruits are grown
every yrear. Besi-des this
there is a large drivlng
bouse witi Well fitted stabling for a hait dozen horses, etc. The. City Hall1,
Toronto, may b. reaciied in forty muinutes bY electric cars. The property is
unencunbered and may be purchased on easy termas of payment.

A.pply MONETARy TIMES OFFICIE,

62 CHwtcit STaRitr, Toaoxiro.

Mercantile summriary.

li %I., -Ili ir \1î.- Jtll, Ii i i

iimlfi~ li.î 1 1 îii ' ii tî ýi î î \ 1h

ii î 11:t 1, att 1, vita Ilî i d ii.t

il ; -! î'tî.î, fiîa l î l 1111Pt~ î,,i.11\ t

I fi, tivîl 1.1, ii t ti - -l 'tiv. lâ itl tt

Titi'ititiitti.t', it, ltto 1g, ,îd ln uv ~ t

i t lili t l' liti iiitJ. I \ N tii'q li t itl gt>

pr1î,1loivi ;il o î T t il 't n , g Ij;,l ti itt I '
I iîttg I îî tii tiîv1ri :1) i'v nt.iitîî L. tii

i)Uib i It l(' ttitt til' 1 t ' tii i 1W, it11)e

f Lt li' 1, 1- h Ie ii 11jt , tha titi îoii

1i ]ii ti ýI(ic> I t to l i\i aIdý virîîlr

lg tit tî \%hv Illt~' fi îirl, ,i mIlII hi h

v'nî tic \hIr i.1 i Itli -il rd'min 'I er m ht e t

îîtvîn Otteli ilo>. tue II ttvw1- ora~ a

tiit'iii anati t11, i i- a vompny'

fitinvd ;Ill r titi.' tîmti Iii tht' <'ana t

it wîl sufriv o vaîîv m iti\ ir, lite,:li 1w

iniie wliNthvr Nlie , t ,Ir d lîr-h wht li
,IIs II pa on u,;i. T hve i gî u ll

fotned ateralto thi h'. pý,itivs dd notil

panes ayîî what lu tiogltth

i'. t î îi at tîtat exiieri' o iii i I' el

viicn~; tht a-prts w ild ha il fnne I',

ingz dotfltýls', tha;t fle eonîpanyIII wNifll"L

-i-MARINE
~ WORKS

and STEAM ý UPPLIES

T la lit

James Morrison Bîass Mt 9. GO.

141OT badly used second

hand Trypeýwriteýrs rail

oftrn he mlade to do0 good work

for a long timue. We have in

stock ait present, ini splendid

order and condition, quite a

nuniber of machines of differ-

eut makes that we will seil ait

--well, very littie, I ac-h one

o! thiese typewriters have been

thorotighlyý overhauledl and go

t out with our gularanitee for one

year. We shaIh Ile pleased to

supply full particulars upon

receiving your enquiry.

Crelt,,.,man Bros.
Typewrter Co.,

U5 A4eIatde Street ZasI,1
TOROMTO.

aLble to colle succvsfjjiIy ,wih the adjuster

apponiied hy. thvcopnie Mrn Win.

J ohnstonle.i,) jjho h ong iheen engaged ini

insuirance, work, i, mlanager.

TEE aIssigner o (If ace Wolfe
hia, sold hier Toronitoý stock of furs and
ntrx,1;e to Nlý. B. Gouild, oif Port Hope,
at a1 dîscouint ofi 70 p1r(cel' and she
hasý lween coimjiitd for trial uindeýr the
charge cif an atteinpi ti, dufraind her
creditors,

R. SONS,, are cevting
il icalisawllllaiPort Essington
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In Enginc Governors
T"rP1CKERINS
ci MromLeada EaaiI-v

In Steam Saving
~ In Close Regula"n

In Great Ranjge ci Speed
In Sensitiveness
Ini Quickness of Action
In Durability

WILL REGULATE THIE SPEED OF
~ L.ANY ENGINE; 'Pw*&

IWateîyou s,. 10" DiBa ntford,
Aa~ l,, e.CANADA,

Au
vsi

The Dominion Brewery Co.
LIMITED

DREWERS AND MALT ER

UMrU9A20-31» or m u

CeebaW'%.,hite*

L&bel Aie
duland thetm Pure and n

CVWM.u ÀROSS' Manager-

OSITIVE
ROTECIION
TO

'OLICY-HIOLDEiRS
This la the ^lm and

Cuarantoe of

The Manufacturers Life Insurance Ce.
(Formerly the Manufacturers L.ife and The Temperance and

General Life Assurance Companies).

The Annual Report of this Company for 1901 is. the
history of a Great Success.

Unsurance in Force, ovor $27O,000.00
HON. G. W. ROSS. PRECSIDENT. J. F. JVNKIN, MANAGING DiREcToRt.

HEAD OFFICE,,- TORONTO.
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THE SITUATION..

Professor O. J. McLean's report on railway grievances

is a luminous document, which places in clearer light the

proposai to establish a Railway Commission. He pro.

proses a Railway Commission, to be composed of

experts; one a man experienced in railway business;

the second to be a business man, and the third a

lawyer. The Commission to be organized as a tribunal,
capable of giving decisions on matters of complaint.

Another function would be to mako îndependent investi-
gations; and on its finding, in the latter capacity, suits to

bo brought in an appropriate court. The Commission to

have final decision, on matters of fact, and to determine
the difference between matters of fact and matters of law.
Here the tribunal would have to draw exclusively on its

legal member. The Minister of Justice to have power to

name a public prosecutor. The general expenses of the

Commission to bo borne by the railway companies; but

suits tried by a court, in which a public prosecutor takes
part, to be a charge on the fonds for the administration of

justice. The Commissionors would have to be men above

the suspicion of corruption. Government railways not to

corne under the Com-mission. The document, on the
whole, is likely to advance the creation of a Railway Com-

mission. Such a Commission would require a complote

code for its guidance. It would no doubt ho an advantage

to have on the Commission a man witb railway experî-

once, and a man with a good business knowledge,
but there would be some difficulty in getting practically
legal decisions from threo 'men, two of whom had not

ezjoyed the benefit of a legal training. Experts, to
give the aid of their knowledgo, would bo associated;

but to invest experts witb a power of deciding cases would

be another thing.

Mr. McLean's report goos ovor ail the toics usually
touchied on in connection with the proposai to éstablish a

Railway Commission. On the long and tho short haul, ho
points out that it would be unreasonable to insist on pro
rata charges ;for short hauls, partly because-the terminal
charges bear a largor proportion to the whole on short

than on long hauls, and partly hocause short 'hauls can

bear more; the latter, an argument which cones perilously

near that favorable recourse of railway companies, that

each kind of traffhc shouid be charged ail that it can bear.

Bu't he puts the inatter moderately and reasonably, only

insisting that there is somne diflerence which ought to be

recognized. lHe points out instances of discriminationi

which require redress; and calîs for a remedy in cases iu

which foreign traffic is carried for less than Canadiati. He

explains rnch about the cartage rates, some of which

seem to be quite fair. The report deserves to be carefully

studied both by the Govetriment and the Legislature.

A local criticism of the policy of the Government of

British Columbia, in its railway contract with Mackenzie

& Mann, is that it: was induced to increase the size of the

loan from the fact that a memnber of the Governinent sold

them another railway, and thus got an indirect advantago

fromi thoir official act. The whole ministry is blamed,

when, in fact, only one memnber of it has any interest in

the sale of the railway, which he owned. A loan Of $3,00o

to $3,5oc, a mile to a rail way acro9s the Rocky Mountains

cannot he said to be excessive. It was supplemeiitedl by

a large grant of land, which is in the nature of a subsidy.

The railway will make these and other lands retained by

the Governrnent valuable, which they would not be so long

as tbey wore inaccessible; and this compensation must be

taken into account in forming an estimate of the trans-

action. The monty to be advanced is in the form of a joan,

the future repayment of whîch is assured. There will

corne questions of preference among bondholders. As the

contract stands, perhaps the natural presuniption is that

the Government will ho entitled to a first lien on the road,

but the question is, could bonds be sold in the face of such

lien ? This question will arise ait some period, if flot at

the outset, and repayment of the Governiment advance

will ho facilitated or the reverse, according to the decision

corne to. In any event, the Government will have its

position improved by having a claim on tho road; and

even if that dlaim badl to ho postponed to others, and

the worst came to the worst, Goverrnment ownership of the

road, if its operation could ho made profitable, would bo

botter than a bonus without recourse. Even if the road

could not be made to pay, control by the Government

might ho Worth somoething. As there is a possibility that

the Govertiment, to enforce its dlaim, may ultimately have

to purchase out the other interosts, care should ho taken

that adverse dlaims cou Id not be fictitiously inflated.

Once more a movement to, bring about poace in South

Africa is afoot. It began by Schalkburger, acting Presi-

dent of the Boer Goverfiment, Reitz, Secretary of State,

Lucas Meyer, and Krogh obtaining leave of Kitchener to

go to Orange River colony, under a safe conduct. For

this purpose they went to Pretoria and conferred briofly

with Kitchener, after which they left by train for thoir

destination. Their stay in Pretoria was only about two

hours. The Boer delegates in Europe pretend that the

negotiations will be on the basis of independence and the

exchange of the Rand for Zululand. If the British, by

that act of annexation, disposed of the bear's skin before

the animal was quite dead, on the other hand the Boers

have less dlaim to ho in a position to dispose of the Rand.

As a separate people in Zululand, they would be hostile to

the British, and ho hikely to nurse their wrath, with a view

to the opportunity for future revenge. Would a peace on

these terusbholasting? This is wbat has tobe considered.

The Boers would do well to, act on the advice now offered

by the leading Belgian journals, and abandon the hopeless
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idea of independence; but if Kruger can control them,
which 1$ doubtful, they will flot do so tili compelled by
force. While England will lose no opportunity to obtain
a stable peace, on suitable terms, she wîll, until that end
is obtained, continue to carry the war to its proper end.
For this purpose, she bas asked Canada to send at bieri
expense 2,000 more mounted troops, which will make ouri
total contribution 7,o00 men.

The Marconi company will have no mionopoly of wire-
less telegraphy, the Emperor of Germany having decided
to use on German war vessels a rival systeni, known as
the Slaby-Arco.

A new Irish Land Bill is belore the B3ritish House of
Gommons, introduced by the Chief Secretary for Ireland,
Mr. George Wyndham. It empowers the Land Commis-
sion to take over the whole or any part of an estate, whose
owner is willing to seil; but three-fourths of the tenants
Mnst be Willing to pUrchase before the Commission would
be authorized to transfer any part of the estate. Mr.
Johnr Redmond warned the Gýovernment that sale must be
made compulsory and uiniversal, as the ultimate solution
of the question. Whether the Nationalists wilI be willing
to accept the bill as an instalmnent of their final demands
is not yet clear,

At a joint meeting of the Executive Comniîttee of the
Ontario hranch of the Dominion Alliance and the Ontario
section of the Standing Committee on Temiperance and
Moral Reformi of the Methodist Churcli, a resolution was
passed extolling the special eflorts of Mr. Marter and those
who voted wîth himn in the Legisiature on behaif of prohi-
bition, and according hîi their thanks. If Mr. Marter were
leader of the Opposition, this would look like an offer of
alliance ; but as he is not, and as lie was able to secure
only four votes, including his own, in the divisions, and as
the leader of the Coniservatives, Mr. Whitney, declared
himself opposed to prohib)it ion, the resolution, as an
expression of gratitude, niay have been due from them,
but if its effect as an election-winner mnay be judged by the
num ber of votes got by the mernber praised, it will not be
very formidable. If the object of the resolvers be to
insinuate ai) offer of alliance with the Conservatives, though
this is not expressed, MIr. Wýýhitney, in the face of declared
opinions, cannot allow himself to, be influenced by it. The
Prohibitionisîs professed to desire to secure reliable candi-
dates, regardless of party. If they set up separate candi-
dates, they will not be able to elect many, if any, for most
of the politicians are politicians flrst, even when they are
also prohibitionists, and only prohibitionists after the poli-
tical turn is served.

THE BANK STATEMENT.

We present below a condensation of the monthly
statement of Canadian baniks for February, igo2. It is
compared with the banik statement for the previous
rnonth, and shows capital, reserve, assets, and liabilities;
average holdings of specie and Dominion notes, etc.

67,621,011
37,483,053

848586,529

7,066,748

Public deposi ts on demand in Canada .,. 94>864,660
Public deposits at notice .. ............ 238,996,123
Deposits outside of Canada ............. 29,839213
Banik lans or deposits frein otller batiks

secured .................... ........ 661.374
Due to other banks in Canada ........... 3,472,284
Due to other banks in Great Britain 3,337,960
Due to other banks in Iforeign countries 976,519
Other liabilities ....................... 9,709,421

Total liabîlities ................. 1438,035,270

Assurs.

Specie.............................
Dominion notes .......... .,.........
Deposts to secure note circulation ..
Noes and cheques on,. other banks..
Loans to other banks, secnred ... .. _..
Deposits wîth other baniks In Canada..,,
Due from banks in Great Britain.
Due fromn other batiks in forelgn

countries......................
Domninion or provincial Govt. debentures

or stock.......................
Other securities....................
Call lbans on bonds and stocke in Canada
Call loans elsewbere .................

Corrat loans In Canada............
Current boans elsewbere ............
L.oans to Dominion and Provincial

Govertiments...................
Overdue debts ...... 1...............
Real estate... ....................
Mortgages on real estate sold ..........
Banik premises .................... _
Other assets ....... -................

$11,498.021
22,156,454

2,569,513
13.874,668

659,847
4.629,921
7.105,453

11.796,098

9,961,510
47,445.812
86,550,397
44,212,911

1211,961,105

292,059,778
26,229,854

3,212.879,
2,261,512

970,412
721,000l

6,785,754
7.426,747

*i*otal assets ..................... 551,629,125

Average amount of specle held dtirlng
the month .....................

Average Dominion notes held durîng
the month ....................

Greatest amounit notes in circulation
durîng month ..................

Loans to dlrectors or thelr firms...

11.718,115

21.904Y715

3.584 7 4

131.70

095,366

6,181,677

12,666,848

149,7564189

47,78,058
H,56Ï9,718

$12.414,715

28.156576

3,1616
12,617,479

47,76858
37,785

48,8914

f5502875,9

31,715,,593

2196,8976

50,283,248 53,386.8-2
11,217,473 11.016,744

The figures of the statement of Canadian banks for
February show fittle change over the previous month.
There is, however, no indication of any set-back to the
general prosperity of the country, which has been clearîy
shown, in last year's statements, The deposits in the
banks have now reached $374,558,ooo, while at the saine
date in i901 they were $330,973,oo0 showing an increase
Of nearlY $4ý4,000,00o in the year. Ten years ago at this
date they were only $162,387,000, s> that they have more
than doubled during that period of time.

A new Canadian Barnk, the Sovereign, will very shortly
open its doors for business, preparations of. a systematic
kind having been under way for a long tuinte. Application
lias been made for charters by two more batiks, the Crown
and the Metropolitan, the latter of which, we are told, is
a Montreal project. So it is evident that'in the opinion
of some people there is roorm" for more banks, in spite of
what we hear of excessive competition amnong hankers for
business, and the reduction of the margin of profit. But
the title of the latest aspirant for financial favoir is to be,
we are told, the First National Bank of Canada. Are the
gentlemen Americans who are behind the project ? And
do they propose that a string of other Nationals-the
second, third, fourth, etc., shall fcllow ? We in Canada
can hardly stand banking of the free-and.easy style that
prevails in certain parts of the United States. And we
shall be surprised if a Plarliamentary Committee does not
Iballc'" a little at beipg asked to charter a IlFirat,

National Bank."
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ABSTRACT OF BANK RETURN.

28th February, 1901.

Description.

Capital raid Up...................
Circulation ....................
Deposits.................
Lons, D)iscounts and nstes..
Cash, Foreign balances (Net), and Calli

Loans .......................
Legals................ 
Specie............ *:
Cali Loans.. . .. ... ....
Investmelts ............

'fT Iii tousands]

Baniks Bari k, ak
in in On " Totalý

147,9J14 1410, 654ý l42.357 330,973ý
158,2 14,.f22 47,8m90f 35,

64,908s

38,7 

15,4t85

46,572
H,t"90
4,3571

21,303 5,775,793
7,98s -50.291

2sth February, 1902. [In thousands.

BsnksBBnksks Tatals
Description. li u- b On- lu Toal

Capital raid tir...................... 6126; 23,620f 8,2J4 68ý,041
Circulatin....................... 2, 75 h 19,67s 7,016 49l,450j
Deposits......................... 172,751 154.16P 47,621 374,5.r8
Loass Discounts and Investments .... 170,090( 161.166 5o,.518 381,826'
rash, Foreign Balances (Net>, and Cali

Lvans.................... ... 81,530 48,5*22 19,5W91 49, 48 f
Legals................I 9.055 9,396 3.73-2 22,156
Specie.............. 5, 02 8 4,259 2,18m 11,49s
Cali Loans ......... 6,811 21,71.- 8.241 80,76;2
Investments .... :..........20,66S 27.475 9,257 57,406ý

Governtmeot Savings Banks........ I 57,005
Montreal City and District Savings

Bank ........................... 13,413
La Caisse d'Economnie, Quebec .. .... .,53 r
Loan Companies, say .......... l.... 20,000

-- $ 96,9-54
Bank Deposits....................... 7 4., 558

8 471,512

GOVERNUENT CIRCULATION.

Large .......................... $ 19,792
Snail ............... ................. 10,564

GoId held, $16.445 or 53 percent.

IMMIGRATION INTO BRITISH COLUMBllA.

A very intelligent report lias been issued by the secte-
ry of the Bureau of Provincial Information and Ii.1
ation for British Columbia, Mr. R. E. Gosneil. H. tells
that hie has liadt, during last year, nearly i,,ooo enquiries

)n prospective settiers, mostly froin actual farmiers.
ost of these are residents of the middle and northwestern
,tes of the Union and of the Canadian Northwest, with
[air proportion in California, Oregon, Washington and
isiern Canada. Mr. Gosnell mentions two things that
Lve occurred to him in particular. One, the need of
,blications, describing in detail what applicants ask about,

.character ttnd terris of fanm land or mining property ;
e other the need of definite locations upon which to
ace those who desire to settle, and definite conditions of
ttlement and tenure. The first is being provided, but
to the latter, I t is difficuit, if flot impossible, to pro-

ed until some measure is passed under which authority
aybe taken for providing the same." The report urges

e setting apart of tracts of land, where available, in smnall
àdings, for the purposes of fruit, poultry, vegetables,
'iiying in a small way, and other products of smnall maixed
rmning, to which those settiers so inclined could be

RE-INSU RANCE LIABILITY.

A recent enqtiirylfromn a correspondent who appears
b. iconfused over the meaning of re-insurailce reserve n

-e inurance, and cannot see the necessity for it, makes
; tlduk that tbere must b. mnany mure persons who are

1

126b

siul;rly cifud iniay 1,f- well to try and li1ke lt'ar

by an illustrai;tion wha:t a ite inisurance reserve ilans, aud
the reaison il isý ini'te P0ri

SpoetheRio:ie Insuirance Company, \%,th

$40,00 pid cpitl, a sse ,500 pl-lcies co'ý\c 1 1g

$ 300,00 is, preýntun1 inlcome - $i25UOi its in~U l

li901 were $îuooand epss 2,o.Thi, uiilii-

strutcted( ruader of these figures wvould say the compauly

can pay 1 1p(r cent, dividend out of the surplus teceipts of

the pear.1 lut tlîis is not properly the case. No proý,isïon

has heu natie fo r the re-insurance lialilty which stares

the maagersin the face.
Th t re probably a thousand différenît petsou's lu-

sured in rie Raînbowý for an a\verigte ot say $3.000 tcac.

And tho-y haepaid prernwiws $vrgn $1 2 ecti. Soute

of the policies, expiring ini Miarch, soîne in Auigtst. tsýouen

in Deceniber. The provision whiich the cornpany Nvould

have to miake b)y wayiý of re Iinsutlafce "In lts ,50polhcies

woud baterdeuctng25; pet cenit. for epns($3 1,5,

say one-haif of the reniaindut. And x,( tht )wrpamuy eould

not hones-tly- declare a divideucid, lieing facud \\ith a liaili1ty

0f $4ÉYS75, suhas We have descrîbed.
The nature of a reisrnelia bllty isý this. Suppose

a conflagration ti whîch ils losses. were $2000swept

z\aay ail the R'anbow's capital and accumliations and the

directors reovdto go out o)f buies Tht cnpany

had accepted ilnonev froîn i ,ou rsons In thlt way of fire

insuirance prmuî,whichl shomld keep the ,o person«

ind(einniflied for a \cear aigainst loss by- tire. To some of

theise. it owes ontie qitater, to others a hiaif, to others three.

quarýkterS Of the( prenllium pald for the vecar. For If the

Ra.ilbow, having lost afil its ineans, can no longer protect

thieir propurty tht-y mlust lo)k lor- tire insurtance elisqewhere.

AnId if the conipany lias flot laid by the 4,7 whîch

must be providcdi. theni the sharehiolde(rs are- hable- for it,

since th(. law says th i redîtLors (î.e , the policy holders

a11on1g others> muslvt be, protected. The 1)ollinlionl Super-

intendent aspage \,iit. of the llue Býook for 1900), re-

ferring to B3ritish companites: -I have taken 60o p( r cenit.

of the animal revenue fromn p)reinînsi as a fairaprin-

tion to the exa>,ct proý ratoa of thtenun Ou uInexpired

risks. luI this artl-e weý have taken only 5o per cent.,

after 1dductinlg one.fouirth of the premiuium forexnes
Somre recently forrned comnpanies, wve observe, have appar-

ently made no provision for such a liability, and appear to

think thatt dividiends can be paid in the face of it,

LEGL CNTLOL J1'TRUSTS.

The question of the legal -o)ntol of great industrial

combinationis is one whiichi cominands rnuch attention in

the United States, whiere! State laws and regulations with

respect to'tommiercial affairs haîve corne into conflict wvith
the laws passed by the fedleral power. A few days ago. a

well-known c,,rporation lawyct of New York, Mr. James
Bi. D)ihI, discuissed at Harvard University the necessity of

having 1, National Laws to govern Trusts or Great Indus-
trial Conib)inatîons." I3esides the college audience, there

were present many vîsitors irterested in questions grow-
ing out of the anti-trust litîgttin hr efore the United States
Supremet Court.

Lt was premised that the adoption of national priîlci-
ples with respect to corporate measures is approved by
those mnost comipetent to judge. But Ilthe power for good
legislation a ffect ing triists is crippled bv the lack of national
jurisdliction. Each State legisiates for itslf in disregard
Of the nation's good. The result is confusion and frequent
confliet' between Federal and State statutes." Mr. Dii
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wenitQn to say that he accepted the terîni "trust " to sig.
nify a -1corporate aggregation engaged in other than
nierely local business, and flot confined in its opetations te
the State of its creation."

He further insisted that the "1trust " is national in
extent, and an integral part of the best growth and finan-
cial developtuint of the country. An optimnistic statement,
this, which seems te need qualification. If a combination
of interests called a trust may theoretically be deflned as
everything needful, proper, and pure, yet in practice, as we
have seen them operate in the United States, seine trusts
have selflshly violated both law and right, and played
havoc with intir interests which they ruthlessly antagon-
ized. Gigantic concerns, whose working is of this nature,
cannot properly be described as part of the best growth
and developmnent of any country. Mr. Diii seems, indeed,
to recognize need of restraint, when hie declares that

"*Arnericans have flot as yet bagu to realîze the. force and power
If tRiese aggrega ,ions of capital. Viewed on thie one Riand frorn the
standpolnt of undoubted advantage to the country, certain intelligent
people are inclined to do away wîb ail legal restrictions upon thie
growth and progress of great organizations. Others, realizing the
dangvrs which of necessity accompany power of any kind, and whicb
when unlted in combinatïons, present, if uncontrolled, mnore than a
menace to our country. are inclined to repress the trust movement in
every possible way." Thie safe niethod, he thinks, ls not in abollsh-
ing trusts, but in properly applying the, principles they represent., Thie
basis of discussion respecting the legal contrai of comnbinations s flot
fii-st utility and then control, but utilization and control pari />assu.

Clting severalilnteresting Instances of interstate warfare, thie
speaker contended.,that trusts have outgrown the confines of mer.
State legisiation and have now become a national force. He said:
IThis contest between the States has reached thie point where Min-

nesota bas in vain appealed to thie Supramne Court of the United States
for relief, opely charging New jersey with permîïttlng a great corpor'-
ation to organize under its laws for thie express purpose of doing what
was forbldden In Minnesota, and what directly affects and was in-
tended te affect, property located In Minnesota. It needs no argu-
ment for thie student o! corporate legisiation tu reach thie conclusion
that It is fot toward uniforrity tRiat State legisiation la drlfting. but
towards interstate warfare."

The contention this prorninent Amnerican Iawyer
mnakes is that a Federa l aw along the lines of the national
banking Act should be passed, nlot abridging the powers
of the State te create corporations, but giving the option
to corporations, whose business is national in extent relat-
ting to trade with foreign countries or between States, to
organize under national laws guaranteeing protection
against conflictîng State legisiation and political enact-
mien ts.

No great corporation, hie assures us, can be put upon
the mar-ket without a financial syndicate. No matter how
great or how strong is that syndicate, it must go to the
banks for money. The banks will not perpetually advance
funds upon underwritings or other securities. So th'le
syndicat« ultimately gets to the public. The bankers,
knowing this, would insist that the financiers organize
their conipany under that law which would inspire the
greatest'public confidence in order that the public would
ultimately invest.

In Mr. Dill's concluding words business men every-
where will agree, namely, that the tendency to conceal
facts froin stockholders is indefensible. -"The practice is
toc prevalent to caîl for investmnent7 s from the public, and
to decline to say what is beiag- done with the funds.
Stockholders are entitled to suficient information, at least
once a year, by way of clear and defined stateinents, which
will enable thein to act under a common understanding,
and either te change their investments or change their

THE PULP TNDUSTRY.

.Tu-e.Comiissioner of Crown Lands has corne to new
agi«ý-Ctme(nts with some of the pulp companies respecting ex-
pendlitures and finie limits. In the case of two, the Nepigois
Pulip P'aper and Manufacturing Co., and the Blanche River
ýPnlp & Paper Co,, have agreed te use, in the developuseut
o! the water pawer and the construction of their mills and
mter works, cernent andi machinery of Canadian manufacture.
., (i-a as is practicable. The securlnig of suitabie water
power,. the difficulty o! dûrîng which bas caused the delay
iin carryzng out the original agreement, has now been accom..
pli,hed( sittisfactorily in bath cases.

The Blanche Riv r Company, which proposes ta bud at
the Le Cave Rapids, near Mattawa, agreed ariginally te ex-
pend $200,oo by April 14, i904, and now undertakes a total
expenditure Of $750,0oo by October 14, i905, of which $300,000
muîst be spent by October 14 a! the present year. They
must also ultimately employ 200 handls and produce icen
tans o! pulp per day. The company's head office will in
future be Mattawa. The Nepigon Company, which origin.
ally agrecd to spend $aoo,oao by April i8, 1904, now agi-cs to
spend $25o,ooo wîthin that tinte, of which $soooo must be laid
out by February 4, 1903, andi an additional $75,oo)o by Augut

4, 1903. The new agreement with tRie Sturgeon Falls Pip
Co., which was the conxpany which shut down so long owing
ta the lawsuit with Edward Lloyd, limiteti, pi-avides that ini
addition ta what has already been disbursed the Comlpany
shall, cammcncing january 15, 1902, expend $5eooo belore
july i, a further ý$îoo,oco before Septeniber i of thiç year, andj
a itîrther $îsa,ooo before July i, 1903. and the total expenti-
turc by july i, 19o4. A deposit of $zooao securiîy with the
Government is required. It is also provîdeti that the conm-
pany niay flot transfer Îts franchises or privileges prior te
canipietiali of its conmmat under the agreement ta any pc.-
son or persans whatsoever, except ta the Ituperial Paper 'Millh
of Canada, limited.

A ýnew corporation. under the naine of thie Mnr
Riv.er Pulp and Paper Company, among th,. representa-tivesý
of which are Peter McArthur. o! Detrait, and E. F. RB
Johnston, of Toronto, has agreed ta erect a puîp and a paptr
mili at a water power an the Montreai or Ottawa River,
above Pembroke, at an expenditure af at least $soe 000, to,
praduce î5a tons af pulp daily, and ta emPloy '25o hands; for
ten nîonths of the ycar. Of this $Too.o'ý rloist be expecndeçl
by Septemiber 3, 1903. and $200 ooa addit:'iai bv 'Mirch -j,
i9o4, and thie balance. of $2o0,ooo by Mai-ch 3. 195 'Phe corn-
pany are given the right for- 21 years ta cnt and remove uer-
tain timber fi-rn an area o! î,66o square miles. lying rouighly
hetween the Blanche River Pulp Co.'s concession and th'e
height of land, at the price of 4o cents per cord for spi-uce
and la cents per cord for other wood eut.

CANADIAN MIN ING INSTITUTE.

The annual meeting of the Canadian Mîning Institute wag
beid in Montreal on the 3rd and 4th inst, and was frein the.
points of view o! attendance and interest in the various mat-
ters discusseti, a thorotgh success froint start ta finish. It
appeareti almost the unanimous opinion o! members that
the turne had arriveti for more liberal and better-d.irected
Gavernment aid o! thie mining industry of this country,
whîchi had now attained te such large proportions. Tt wvas

pointed out that thie grant to the Geological Survey@ had
h)ten te tie extent o! $îoooS twenty years ago, when the
m~irerai production o! Canada wis $6ooowoo, and that now
that thie latter had increased to $70,ooo,ooo, the grant is stii

h sanie figure. Inasrnuch as thie Government exacted a
rtyalty an ail ares nimcd, mining mren, it was contende<i,
'Were iiustified in arguing that a fairportion of the money se

rasdshauild be expendeti in furthering thie developinent of
the inidustry ini the various provinces. A strong plea waspu
forward for thie establishment of a Dominion Bureau c~f
Mines, in affiliation with the Geological Survey.

Tlhe annual election o! officers orf the Institute resuite4
an follows: President, Mr., Charles Fergie, M.E., WestvilUe

.-Ilui
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N.S. vîe~prs;d NlnMr E. Coste, M.E., of Toronto; Mvr,
R. . edi(»y, of Nelson, B.C.; Dr. Frank D.,m, .,i
MontalandMr. Graham Fraser, of New lss.NS
CoucîlMr.Frederick Keefer, Anaiconda, B.C.; M r Fr'an

Rc'bm, E., Kimnberley, B.C.; 'Mr. W. F. Little, Aîr
cite. N.W.T ; Mr, John IIob',nn, M.V E ullion, Il C.; MIr.
Iýeclrge R Smith, M.P.P., Thetford Mfines, Que.; Dr. J 1,
Porter, M1lntrual; Mr. B. Bennett, Theîtford Mines; Mr. J,
T. Meai ontreal; Mr. R. E. Chamiibers, M.E., Newfouid
land, Mr, C. Shields. Glace Bay, C.B.; Mr. D.. W., ob
Amhlersî., N.S.; Mr. W. L. I.ibbcy, North Brookfield, N.S.;
Mr. P.- Kîrkgaard, MAi., Dcloro, Ont.; Prof.Cor.y
Dckabi, IBston, Mr. A. P. Turner, Sudbury; Mr. E.

Njs Idt .E., Sault Ste. MaIlrie; treasurer, Mr. J.,tvesi
Brownvi, of Montreal, and ý,ccretary, Mr. B. T. A. Bell, Ottawa.l

TRADE OPPORTUN ITIES.

'l'le growing lengîli of such lists as we have long hceen
publishing under this heading, compels us to condnise tlic
aircular letters received weekly fromt Londoii. 'if any sui,
seriber desires to know the naine and address of somte ermi
or individual mentioed in this column, it will bc sýent hiiîn
by mail fromn thîs office on receipt of a 2-cent potage, staiip

Canadian Goveranient Office, i4 th March.-London es
port cabinet-makers wish reference to Canadian shippers o
chair stock,-scats, backs, legs. English exporter of jani,
pickles, sauce, wants agent here. Irish exporter of sponigu
duoths and Irishî noss looks for a nmarket in Canada. Ne\%
casîle mani wants Canadian commissions. Makers olf table
daini'iis wih to selI in Canada. North of England niaker of
quiIus and towels wants agency in the Dominion. Birussels
firm wnt ageney for Canadian wood pulp. A finm in ()On
tarjo mnaking scissors, razors, knives, etc., front EngLîsh steel,
wisheq to compete in the British Islands with tho. United
States and Gertnany, and will be glad to hear froin eom..i
ruis-ion agents or others.

Canadian Offices, London, 215t February. -Imnpoýrter- ,i'
roofinig shingles, 18 by 4 inches, rounded c orners., etc., wvants

to write Canadian maker. IBrush-makers wish names of large-
huyers, or would appoint agents in Canada. Londontbe
biroker wants correspondents, in Canada. A l3nîtiîsl i)teer
bottlinig finm ils 'open to appoint Canadian agents. Whole-
sale houlse dealing in drugs and àruggi;t4' sundrie. want, t
cularge trade with the Dominion. \- gGiucral and îiîir
saddlery firm asks about the Canadian maýrket. A na rt
for nameos of Canadian exportera of oatmecal, peas and lfarina.

A ~firm offers to receive carrnages and dfisplay themn. Somre
one wants; to know our lumber men who malie egg casesý and

fillirs.
iniiperial lwvtitul:e, Canadian Section, 27th February,-Lo-n-

don bouise asks for New Brunswick xvholesale luinber export-

ers. The parîni' in an Australian firm nf merchants and manu-
facturers' agents, returning via Canada. ýs :-iepared te, rcpre-

sent a few large Canadian manufacturers whigto devcl->p
tr-agie in Australia. A Liverpool firm mihes tri h;'ar froin

Canadiani owners of deposits of molybdenite, who are ini a

position to, offer supplies.

BANK 0F BRITISH NORTH AMERICA.

The Chairinan of the annual meeting this month of the

Bnk, of British North America welcomed the proprietors 10

thse niew prf milses of the banik in Gracechurch street, Lon-

doin. which- are very conveniently situated and arranged. lIn
co,-n11cnting on the statement of account laid before thle meet-

ig, Mr, Hoare laid stress uapon the fact that tile cash in

band is equtal to 39 per cent. bf the demand liability; while
thse cash in. band, it caîl, and at short notice exceed the total
dcmrd liabilities largely. Among the "Other Sýcuirities"

meltionied under as sets an inerease of £ î85,.olo is shownl,

lvhich conisists of Canadian provincial and municipal bonds,
a cicrisac which testifies to the opiinion held by the

ma~nagement of these securities.
After a somewhat lengthy referenice to the growth of

Canîdiun rodîcii nd tradc, aslh, î by Go'. rnnse(nt
't iLtI'is am tLI t1e inecae qjUaniIty of[ ara;bl landl sold lin

vejiînM . lar ntices the lart r railw ay eariîîngs- I
tI car Turnling ipn Brliti ColuiaI, there arc fonnld to
t.iii ihiat prosinii- 1 ,.n oniin with respecl t, tilt

su ;i ni1npe ,l t U I nnerrle a an i pm.cuet

mIn'ngI, prospýcts', Iut trade gCeeally is prioounced to be
un'.tiIdîor, ad thba to tlle banik thirouigli n aiccon

Illr, ., rieifered to, iin souwIiat bitter ternis.Repctn
thiat Falure, it iwi 'y b, si dt tilt surprise at its alnoiýunce-

mentwasunîer l iriîih Colluibli, for the crilîl of the
ciî~ r I îles er, -iîceu(l tiiistîoicdi duirinig a long carcer, TheU

cicuatono ilie. bakhows an tucrcase, and anl addition
o!15i.ooo i- iadei 10 re.serve. Mforeove-(r, fair adlditions are

nîadç i- lte ]lîe isiurance and penioli lunds of tlio bank

ofificrs aîîd to flic widows' and orphaniis' fond.

GUiýCý,11I ANI) ONTRI IVESTME NT AND

l'îîe twetnî, sth annoal iieetinig of tht Guelph and
Ontaîo Ivesîient ad Savînigs Socieîty was lield lait month.

Ver> atisactoy prgresa is bshown l'y tUc reor or 1901.
W jlîa aid Upcptlof $.44-4.t00, a reser'. c fundii of $177,oooo
cotnen od a02 and total ass ts o ,(f I ",(3.o. ample

deninstatin ha. lcenmade that thte pr-incipîs upoii whlîi
thilt% ethi bn il, sounid, iLnd tUaIt the imethoida ciii-

ployed lre prudent ones. flic -ihaieodrw, have re-
ei.dciglil per cIll. dîied>early for al long perîod,
shwdtheir i fato with tUc nsaniiagemiset iii a resolo-

11011 of thanikawh was desezvedl.

ASSOCIATION.

Tht regulr meting Of bUIsI assciaio was hed in the
roolns of the Insýuranice istitlu at Torotou, on l'Uursday. the
13111 ins,_ wîtiî tit folloiwing genitlemei preent Messrs.

B. lial. Býrolwî. Ili tilt- cbir, onit& 'aîalie Win.

Mecab';te, North .Ameiirîcan: F.. Sparling, National; David
Dete. edra; T. Hîlliiard, Doiniion; johln Milue,

Noîlcr\V. . Cox, Caniada; R.ki, MIiI -anutfaicitrers; F.

SnîsnCaniada; A. mcI)oiigabd, Biritish Empiilire; D.
BukRoyal Vco ia.'. E.R I.lîdon;: GeO. Wgîat

Multual; 1). NI. MIc(ount, Stanldard;J.K MadadCn

W C. acon;T. Cofeertin

Thc presiden-t of thte Isoîtùi M .Ul rown. of

Mo~carcad anintretii sud1 impolrtanit paper, criîle

"HelIps and Hiidrancs." Ili (Ileur o!r tiieliver-
an"eMr.Brnn ritdýe five v.1alal sgesin in comnte
lion ~ ~ ) tilîhte ok fte asocaio. ich will uîîdoubtedly

lie productive o! gond rcsults to life insuirance throughout

ii" Doiioniii. 1i, the afernoin of tU,, sanie day a represen-

I îais'emeetng)o diirectors and officcrs o! British and Cana-

Jdian hieirne companies was Ueld in the sanie place,
the obý-jeet b)eing t10 confer with respqect to imnprovceints in

the conduet of the lifr assurance business. Mn. J. K. Mac-
donal, manging irector of the Confederation Lufe Asso-

ciation. read a paper which formed the basis of a valuable

di.usowhich was very generally taken part in by those
pcei.At tUe conclusion Mr. Macdonald was accorded a

vote of thanks, and the general opinion was tUat improve-

ment in agency and general executive work would result.

lu the eveuing tFit association had înin'ted as its guests 10

a 'jnnr t tht Toronto Club tht directors of their respective

fcomplinies. About fifty o! tUe prominent lufe insîlmance miei

-sid ilht d'urectors of comipanies graced the table, over whieh

Mnî. B. Hal Brown presided. Lettens regrettitlg absence of
repesetatvesoftUe( Uniited States Ille iiiSUiance companues,

were ~ ýi<i red a ls ere letter', from niany others wcll known

îi life. inra.nce circles, in Canada. Amongst the toasts pro-

posd ere "Thlt King," "Tht Donioniic o! Canada,"'TUe

Emipire," "'TUe Past Presidents," "Tht Lufe Insurance In-
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terest,** and "The Directors," ail of which were enthulsiasti-
çaliy iLsliondcd to. One of the' features of the eveniing was
the' ;presentatioýn to> Mr. Henry Sutherland tite first secretary-

or'tiic f tht' associatioîî, and more recentiy it, vice-presî-
detbt who o accotitt of his rccnt retireinent front

auWvc officiai mork, in life îtsurance, is nu onr a ueiem'er
of the' association), of a goid watch and chan, -1,r past ser-
vices i endered by him.

Sntcb giiilterings asý titese canniot but resuit iu iprove-
meî,itt in th'liS W urac buinns Canada by lessening
tht'10 prei*ntl anaoisî f copteadthe t00 bitter
ris alry -f 1gets. tuihinrdere is reason to belies e
thiat stili further good mnay be done when the United State-
liSe oupne doing bui issl Canada bt'conw affiliatc
willi tht' association.

STIRATE'[-ORD BOARD OF TRADE.

A4 brÎetly menýitiunted lu iast issuet, a vigorous atiteMp is
bci ,lo 1îîd tursuctaete Sîraifurd huard ,f trade. On

LiiJ'1 Jilm ther1 was largely aînnucmeting to ciet
oflcer, iscsstht' reorgaîtîzaîion ;ind to dJo other bîusiness.

Amuîîg tlite questionis whichl camne up for discussion were
tht' prijoptîse riid ;ai î.îîiway', the pour lighiting facilities of the
city. nîntielicpal us rs iiiSwtewrs The propused
hy.ittwl tui give tax, exempiltion to the' Globc-Wernickoe Furni
tui,- C,, . ,S Cm-teinnati, 1iu estahlish a faetory iu Stratford

w;m iprved.Tht( resîtift 4of the clection of officers was as

D. MI. Ferguson; sertrMr. Jas. Steuce; counicli,Mers
W J. Vegsn . T. Dilfîon, Wmi Preston, J. Rý,. co
ali, ,. Il. D)ouglas,, Thus. Ballantynie, jr., Wm. Maynard, 1.
W.r Stinh11oif, John Whyte, jr,, V. K. BaudiC. E.
Dewey, Jo)hn Weish.

INDUSTRIAL MATTERS,

Port Elgin lias votted a Joan and bonus oS $io,ooo tu thet
Duiju arnecss CÎýnmpany, wvho propose to erect a fac-

îtythere.
W. J. Arbuîhnot, Jumbilermanii, oS Winnlip)eg, is about tu

stairt a pianing iii at a point on the south, side of the Assini-
L,(,ine river, niear the Canadian Nortlherui track.

Citîzenis oS lm a Maiare offerinig a bonus for lthe
erection of a tlustr iiil there with a capaciîy oS io00 barrels,
anud att e!l>%ailr withi a capacity of 30,000 bttshelâ.

Seneca townahip couincil is preparing a by-Jaw to grant
tuie Caiedonlia Eiecîric Railwýay riglit oS way Ilirougli thre
utiles of rond in' that mniicipaiity, and exemption from tax-
ton for twenity-onie years.

Thc Ouitarlio Beut Suigar Comipany hias sigrted a contract
with Messrs. E. H. Dyer & Co., Cievcvland, for the erection1
of a 6oo-ton sugar refinery in Berlin, to be rocady for op,.ri
ations by October ioth next.

The Gutrniey Fouidry Cn., Toronto, are about to erect a
;S30,0oo factory in TJoronto Juniction ta emiploy aI ieast 7ý5
mlen. hecouincil csf the latter paehas passed a by-Jaw
exemlptîinig the building fromn taxes.

The Toronto Juniction town council is pushing throughi a
by-iaw 10 renew the exemption of the Comnfort Soap Works
froni taxation, in conisideration oS their erecting a large addi -tion to thieir present building. WiII il also exempt otherv
nianufactuirers?

Whiat is declared by experts to be a strike of a coal seain
of great importance bas been made by the Dominion Coal
Company, near Butler's Lake. This mieans that the comt-
pany's paying property is practically doubied, which makes
it, it la stated, the largest coai area in the world.

Mr, T. G. McCullocli and otbers, of Chicago, are appiy..
itnj to the town oS St. Hentri (Montreal), for a bonus t0
aý5iat thern in estabiging a iinseed oil mill there. They pro-
Pk#, forming a otnpasty with a capital of $5oo.,ooo, to be

konas thse International Linseed 011 Co. (Limited).

-i\ýlenihers of tite Montreal stock cxcliangc hase doc de4
to have a building of titeir own, and a cummîluce hia, h~
appintedl tu prepare the requisite plants.

-A brandi of the Bank oS Hamtiltont is lu br opeed01
the' .nd of April at the village of Niagara Fall,.Sub W
arc liot yet ntforîtîcd who will bc in charge.

-\eaie îintorincd'tiat a brancît of tht'Pule aî
ut ilalifax lias 'been opeiied at Bathurs t, Glou-csteri Co11ity,
Newv Brunswick, uîdcî the mîanîagemtîe of Mr. R. f
\Iacdoiiald.

-Mr. R. W. Douglas, secretary oS the Shawiîiigan Waae
a,îd Power Company, stales that arrangements arcani.t

ctptefor the transmission of power fruin tht'eau
.M ( itreal. The company has decided to use alumnu wîrieiaii
iîsîead of copper, which useans that ail the inalerial luýr î.tnjs_
mlission wili be manufactured in Canada.

-Montreal board of trade is abutt to petition tueý Dunsîn..-
ion Goveriimient for improved transport facilities ln itïi«ercuî
part, of Canada, and especiaiiy ior encouragentent utraitroad
devetlupinent north of Lake Superior and the Toîws er-
rtris Tbey wilJ 'aiso ask the Goverument to encourage 1,y

suîî~ the' investment of capital in an eniarged Canadia,

-l-Jviîtg tu go tu press on Thursday oif iis w
int.îad ofý Friday, by reasun csf the statutory. holidayi, thi,

usu i withuuî our Mloti cal mairkets, Halifax bankinig quoý
,t'us tc.. for the week. Our usual Financial Review is

Lt aedaso. Clearinig House returus, which are nliade ni)pq
T-,iors.day afternioon, are perforce wanting, but these, wvill bc
puiîhished next wt-ek, lu preserve sequence.

-An insolvency bill is now before tho, ' Ný)va Sc:ýota icegîs-
ltr.wbîch is modeiledl along the saute lities a: tht' une in
frein Onitario, ils object .being to obtain cotnîpulsorv

ass>iguimcnts. The principie of-tIhe bill is that wheîîi iudg.
men;it,, are ubtained, aud executions issued and nul sîisfied,
andç tue goods tiot sold, provision.is made for other credi.
tors to couic in and file an affidayit of dlaim withirn a liited
periuoi aSter the sberiff's ievy bas been made. Th,.ojeti

1t,, obiain pro rata distribution among tht 'credito-rs. Real
estate la excluded fromn the bill, being covered by the existiîng
Jaw,

-We b'ave vevd just as wet go lu Press, a lutter front
Mi'. J..,. Jomiieson. enigineeýr and contiactor, Montiireai, conin..
plaîiing of i refer,,nce t(o imi nu ur article of I4th1 iult.il
on the Mlotreal Harbor Eetr. The article said: -If.
lhowvetr, wood construction is decided. upon, ýMr. Jan-so
will hiave a show."' Mr. Jamiiesoni construes this mbt
a reflectioni upon bim, ari imlication, indeed, duit ho,
is unable to, design or build steel elevatuors. su'h
waS nleyer our belleS or meaning. W'e had no intentioni co
reflectinig, and consider that we have niot reflecîed, uPori Mr.
janiieson's ability to design steel elevators or anythiing else;
iudeeod we hiad aiwalys heard of bim as a very capable eievaîor,
cei ustruictor. And we hiave not thec slighitest objection to

sif it wviil aifford hlmii any satisfaction.

-Anîoug the eniquiries that bave conte to us rei)ecting
"Tr-ade Q ortiî,"as given in these columos, one tri
Mvonctoni, N.3.. last week, and one front Quebec this weý
lead us to think that others than these two enquirer, have
ntlsunderstood our editorial note oS T4th instant. What %ve
wish to convey is tbis, that if anyonie wishes to lcnow, for
exnmple, what English firri asked the Hîgh Commissioner's
office about roofing shinigles; on 21st Februiary, we will teill
hlmn by letter. if lie sends a stamp. Again; if a CanacIian
desires to kniow wbat London bouse applied to the Imperiai
Institute on 27th February for naines of New Brunswiel
lumber expor'ters, we wiil inforin hlm,ý for we bave lists of
naines oS sucb enquirers sent 10 us front London weelcly.
But we are not peïrmitted 10 send the wboie IWt to1 anyn,
nor may we print it.
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i ýiI tUaiiad;ai l';îitic Railwcay lias ;- (lui'tt ' rquo lit IatLý,1i , r e llut ', j. Gî îuv'cl,ý.t og slîîîi-
i> ai rird r tii Cu~ît',tirry & Co. i'"kinig I> o' th "trt Il, t1 r,1

1iîhr ,tnr mono0 box cars, whIlv t-ii lî ti (,ri f nli'' hic lie cctay MI. j. P_ Ml l'1îr
1,ai runik aIo hia', gixý co an irtit itîî, aýIe , uc i 27.ii ls a lcrltîtaîIli n

ai îcS110tn ,11p iir 25 pI"ci1 Ill li > iiilic r'git ual t' îî

lo oiv, c, and ioa coaches anId a nom w atea'iti' "li>,t~ r in m. REPORT.

.ii arîi lict îiduil ant siîlîii''i îitîrn li 1ciiîcî ;1ii Sasîig utit

4 aket i lac ti , îlIt' t i îî a t Il lb e r - i ~ltil 1' buin sIitn in i crlia> tg aIcîtt iniiat ii
l'i f,- Ii limei pas ',isit liai eas iecimi rr i-i \ i , t5.) Iliiilii -c', $4

puc a c in 51ltliltreiI iof i e W . '\V i l-, iý n1) h rlL îir, tt' tioe t td nl lttl ,' t 4i

lias N c',s ('. R. Il osieir. of the iii, V' asîî~tî isc"~ 4 p t' ti. itt lti' I l i iIiilIiig i îl8 8 , ý

CP . iliek Mlorchiitits Banik aiit l ihc:r nuslitta rIIge,$I o klaii '3i9> itiîtii i tiuttt-s
lare iii lntti".anti F . Thiumpsiln. Pt' lat ci, I it Ir iiiiad,$i 7; twM, 1,''c ii i îc is 1 iia.î g 1 I l i îal, i

managr ofthe inill', Vt' lrîee. , w 55 u~ irligliî .s îsii >~ t ii,~n i

as wniigr ith Moitircl al, hîs heai iric e, ulî> î,tewiit l l i 'i.ltia

nure'> ,îd latrg,- ilîMlitton are to lie ii dpt. îi t~ istiii ,d I iutit t .îa'l ,îî
iuad, tudis ciiîpit %vet,rn clevaturt .îe i îîst nar 't'î'rti uî,ti I~Ii 1tt21,7% s

SaI; \ L chanlges liati bcen nmatdc iii '4-i rt1iiî ic5 'tui i i ct \itl liiiiltt ici i ,3_12
tulin (d X, Cirnc', & Ci>., durinig i :I> wusUtuii.Crîi ,ltr,îi lii'llitiiîiiei i îl 8112 d

uî.i11tif' L c rga c li L,' h , ~ Ilt r',îs iiî i 1wiiiil,1, >
1iaîîfiv ~t'rsaîtlXViliînCairtîci) lit' lîînîîg wuuy ti sciliiiiti, 7tii It'tiiii4tiitnî $tîuSi

IaîUtt 'ie' ii Blerlinî alî t al yt' fard;lware. llu'Iic' - ' tilu 1 ni i i,,
1
88

"go . SiI h iri sisl t h a, lu, h' , iot t iid uit t',ir tt ld i I l) i n Ii tlit, ~i ' 1>1 Il i Jq , tl i .nî it

iltne 1-eîî closely pric t for a ',, oa ' g iu qlcu i', gîtta 'i'" î sî i ll ii't iit"Ii i' i i

~i>i hna l 1;L l ia bcela iihigtt ILu assIgu 1. il i IPI111 firui ii îtaî Iiii liîs', tti i thii ii 31,14(1 Wtic i tcci ,î

<ssug 5,iOand Itating uînoinla îtr nirhii'utier Il co' îlîi ,' i iielit 15,2 eiîe

du sns iiis prui'e-srt, t uitl ti atw 11h i l, ~ tîi tlîii li ii '
', now unkiuvn. -J. L~ ICleauild liasi. iiceîij iaic ic, tti ii tttstl . i 'iu wiîr ittl ii 1,ît

(lne' gueCroydon, li,'.agis'l JIî tie pi iru irtc,îî't iîî îg$.ioitt e,îithîIl, îî,iîît.

aInd alwayî " ',lo\W pa~y.tînsI422 illtt 'iii

AÎI'Ex a couple of faihires liatd been gsîî illiîd 't

mtade. thec creditors tif Lahcy & Mc iai o îd' siitîygit niu, , '' tîiistfp ini tîl Il'r illtirt-

K( eit>, ir>' goods decalersu, ait Napaiîîcc, ait. nliaîc.(afkîshit oi .g' iicb'î iiuiil tt Tl'l
>.l ilie stock to R. P. Lahcey, wht ceui a ]ct,''io e's îay i eî' I ah tif J îîttiîitiîult~'',las

tneI I business as Lahey & Co., al :,i ýitl. (Il lii l,' ihllts dtl' e'rî ct
Ci 'lng II

loIcal capitalist advancing tlie tiecessary provîsà>U>s,.....î ('9gstir >afrlt u oiia

capital ti make the purchase. Now îît (chne 'to reprt sd th1I r twsl- lt lîetu i tcc> tttto
ia reportesi that Mr. Lahe>' has g"e i1îg iI 1.2o, Recipts arelareBtt, Ilu. ti.îagu IlicIr doIIue ititettsa

a%%say, and the real prtiprietor lias writ- rentiant>, unlchaitlgt, wIil r,%eIl alitîtî tltt III( hi irt.,btsOîl u tk
tfn creditors to file tlieir dlaims, and thI cto > thev demiatisi, brc, lag ol,~ a'iilthv iCIL carcfîlly xaîl

sLi1 ai 17t 7 1
2c, Chieese isfint i ic,. iiiisc -imtîh, and thi adtus'r

buisirress, will prolbab>' be wound up. Tirei beItte ul atui > iukt 'îii.lreetthrwîî
Thtli Canada Can Co., L'iunited, of Dur,- Ltcî n îîrlo rdci. ialî, XItiwhd t t'icfly'ilîitcl

& ,was ncorpOrated in Novemrber, reiuteai1'C. anti ruit loi e

i8g6, with ,an authorizet capital oif $2o, roughouîý lu \ 1.lirî
04io f lissua $ooo aduffen laert jwi

t
làJ INANCIAL STATEMENT FUR YEAR FNDI,40

psid stock was ailottesi to the formeur lurtes elImaitajiet(. 3UTI

owiier for goodwill, patents, etc. i tw oolTh Miarket Il, tquiet, thuotlil a Proifit ai loss
seens thiat the e.oncerni was neyer reali y 1)ýi sl>he enMatle lt i % nc niDr

prosperous, ansi the* directors have dle- vî.re is' unc Tho, 4.tlr ieig ucDc it No. 5 Dr.7,00

cided that they cannot continue longe-r ttxpo)irt loan t ilie as lo-ildo ' Iniresi otdpSit ... ,... [ 777ix
wi-,hout reolrganizatioLn, andi have ap- saebsns hie nptvd Coit- Iuteres on debenturs ... 17.,t)7 ix)
ptcinted R. T. Wilson interim liquitiator. , s Fane>'N crusabret 'uoeia S oîisonui..............1514<

A mseeting of creditors wîll be called in V'ttIIçL QI 7l2 to 0i lier cet ..o..t 1tif hfalgeet icu

a few days. hîgtietr~feattr,

SMeeig 
salarie,, a Il d uîpeo'

TORONTOJar .AKES j al.......................t,o56 6
TORONTO ARKETS.al mcomle ansi proviui-

Ç,I EPH ANI) ONT9I INLT ejtxe............
Toroto, arch26th('nS îriesiN toD reserve fond.....4,000 00

Trro to M ar.f rc h fee lin 1902. M E T AhS N i r ttcî ff ofhýc e p r em se s ... 4 ,43 2 25

%ail God.A eyfrmfeig r-SCI .Crrie(l tu contingent funt... 8,o,32 56
in practcal>' ail branches of thL_______

dr'y goots trade. The recelat heai> ad- Thle twen-ixî aunal ilm el uilg tif
~vatices iln Prce of Cotton gonds have-, the sharehloiders, uf thJi', soCîi'wa hi $10s3,23 53
ajoupsed considerabIle disc,-ussion, not ilttu sociuty', office, corner WyndhIIaîîî Cr.

,a resetiment, ansi there ils a« strong 1ansi Cork tstrets,, GuIelph o Wdîes
opinon extant ami'ong sorte classes that taFebruary 19t1h, 1932, thie preýisieiit, P3alance lîroîîght for-

teadvances were fOilot rii justified . B Petie1 ,EsqJ., lin the chair. ward . . . ,. ,.. $12,584 89
eve by the present Position of raw Arnong the ;Ihareholdersl prJItwri. Less annutant written
lauterial. For chotice woolen goosis îf ýAessrs. JohIn M. Bond, A\. J. offer ............. 236 96

C adian mnake for spning ansi early Jamiles Comnî,a«ck,ý jalles E., Day. G- $12,347 9>3
scrrmer wvear, the denians il.s very brisk, D. Forbes, H. Hlowitt, MI.D., Chanle' Earniuîgs toi învLiestets...89,104 91

an ril, s niaking a speciatty of highi- .E Howý,itt. James. mues.I ex-MI.?.; HutghI Office prenises rvue .. 325 02
l,.sgoods are ail artivel>'e ïi.p f Oyes. IKaJ. J. Keils, J. W. îiiapur. Rbt~ I'tt'rest rin baik lessîs. 1,5o5 67

heos.homespruns, anIIr'e aref J. F. McEIlerry,' johni NII-
~an,~at.îr4e~ fr hie ~ .nn,..Robert .MMýjlIn, J.obn Plin joi $103.283 53
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STATEatElT OP BANKS atng-
under Domt7aion Gov't c ater,
for the mnonth endizg Feb. 28,

IBank of Toronto.......... .... Toronto
2 Canadian Bank of Commerce ..... ,> do
S Dominion Bank................. do
& Ontario Banik --............ do

fi Standard Banik...................... do
6 hunperil Banik...................... do
7 Tra.duis Banik cf Canada.,.-... ..... do

8Batik of Hailton ......... _...... Hamilton
9Bankt of Ottawa ................... Ottawa

W Western Bank of Caaa....... Oshawa
QUIIBRC.

IlBank of Montleal..... .... I..... Montrell
Io Bank ofB. N. A._............ do
IS Provincial Banik of Canada ..... do

14 L a Banque d'Hlochelaga .... .. do
16 Moisons Bank ...... _.........do
16 Marchants Bank ot Canada_... do
17 Banque Nationale ............... Quettec

le %uebecBa ............... do
19 Unon Bank o. Canada .. du

So Banque de St.ea .... .e............. St, Johns
si Banque de St. Hyacnthe.....St Hyacinthe
la Jîasterni Townships Bank ..... Sherbrooke

NOVA SCOTIA.
23 Bankt of Nova Scotia_............. Hani&,
24 Royal Bank of Canadao..... 4

15 Pecple's 1Bank of Halifax.ý.......... de
2S Union Bank of Halifax............. do
27 Halifal Denklng Cuo ............... do
8 Ba"k of Yarmouth.. .......... Veraouth
W9 Exchange Banik of Yarmouth ...... do

SCommercial Batti cf Windsor ... Windsor
NEW BRUNSWICK.

51 Bank of New Brunswick.......... St. john
32 Peo lis Bank .....II. ...... Fredericton

,11SIeheu', Bank., .............. Stephen
P.B. ISLAND.

86 Trhe Marchants Bank cfP. S. I .... Charlottetown
85 The Suumerside Bank-.......... Summneraide

Grand total ................

CAPITAL.

ized.

53.00,0«4,
81,500,000

2,9,00,000

9,500,000

121000,000
1,566,6
1."0,»0
2,»0,000
2100.000

2,000,000
8,000,000

2,00,000
1,00,000
1,000,00D

2.00.000

il0,000
1,00,000

500,M00
180,00
00M0

000,00
.........

.... 0..0...

Capital 1Caplialsut- paLd
serihed. op.

2,475,70w
8,000,000
2,800,00

1,000,000
25(1000

1.35w,03
2,000,000

12,000,000

874,087

2,500,00

1,422.6w0

2,000,000
500,200

2,000,0
2,000,000

70%W00

180,000

M0,000

MM001

2,157,420
8,000
2Z500,000

1,000.000
2,50,000
1,9150COO

2,00W,000
418,29

12,000,00W
4,866,666

818,614
1,842,940

5,000,000

2,5M0000
2'000

M2.290
1,81,170

2,00000
700,000

284,60

1890 M
MJ0,00

LIABILITIES.

Amouint

Reat or
Reaerve
Fund.

2,457,420
2,700,00
2,500,000

750,M0

250,000
l1,0000

1,1,000

1,776,383
Nil.

1000
%,1501000

2M),000
700,00o
55000
10,000
7610(0

2801,00
b75,000

40,0

70,000

173m00

Rateper
last

Divi-
deuil

declar'd

10
7

10
5

10
10
6

10
9
7

10
6
3
7
9
7
6
6
6
6
6
7

9
7
6
7
7

, 8

..... .....1.. .7,.....8

Bal, due
Notea lu to Dom
circula- Gov.ate

tion. d eductiug
advances.

i,77,85
2,20o8,449
1,279873

M:09862
2,179,066
1,309,680

s1,315
1,8e6446

36&,110

81686.181
1%96873
733,438

1,275,529
2,228.1)»
3,818,555
1,191,659
1,185292
1,728,578

151,061
270l'3

1,273.81i

1i9l26
1,74U.42

603043
728,M3
018,165
11,894ý
8,878

M"805

47a,064
153,1M
108,572

ou86,1

...5~9a

27,801
26 1,4r29

24,ii15
14,831
18,910
25,890

28,502

165N,469

17»34

22,1i1
197,711

181M5

247,36
1111M9

129@E6
5,84
7.5w6

12,4414

10,29

2812094

Bal, due t0
Provincial
Govern-

mente.

26,918

186,M9
898.689
214.%15
490,257
103,784
57,41r6

80

44,862
13,403
88,918
09,069

728
63»56

105,345l
723,3W0
14,136

85»8
9,092

8.3550 48«466

BANKO

ONTARtIO.
1 'Bank of Toronto
2 C.,Bk &fCommerce
* Dominione Bank_.

i Ontario Bank .
* Stantdard Bank .

6 1$eial Bank Can.
ITraders Bk. of Cen.IBank cf HamiltOn,-,.
Bank of Ottawa.--

Io western B)t Caen

QUEBRC.
12 Bank oB. N-..
IS provincial Bko CRU

14 Bk. de Hochelaga...
15 Molsona liank.
16 Marchants Bk.Cau.
17 Bank Nationale.
18 Quebeo Banik.
19 Union Bank Cen..
20 Bank de St. Jean ...
si 'B. de St. Hyacinthe

22 easteru Tp. Bank,,
NOVA SCOTIA.

25 Bk, cf Nova Scotia.
a4 Royal Bartit of Can.

211 People sBk. cf HAL1
26 Vnion Bk. cf Halls.

V7 H alifaz Benk'g CO.
89Banik of Yarmoutht.
jpExca k.r~

N. BRUNSWICK.
81 Bk.f N. Bruns1wick~
33p 1laB2 Nec -B'
e St.gep.' in

P. E. ISLANID.
ad Met. Bk. cf P..

35 sumerid antk.

O,
Specie.

99.780'

87,9W8

267,2U8
359,7U1

91,266

171,167

4%.,142

211,4411
7,661

22,743,
127,742

1,0160,6
6,107

65 75

87988
72;304
27,2635
6,2871

29.615

1421628

12.81M

Natl'e.

8,01,6

1,488,2
628.616

1,1,2,7149
94,861

3,77P.868
1.243,365

24,471
513,0458

1, 163,96

538,0699
543,891ý

27,959
151:671

1 248,>11

f88,180
272,992

1,150
3588

915.6m6

29.098

Doposlts
with
DOM
Gev..for

seonrity
ef note
circula-

tion,

1005,000
70,00

120»41

940,20

120,000
130,0W0

01
1807

127 ff

9*m

Notea of
.ad

iBanks.

8Z-,989 .
504.676,
117,196.
672.278ý.
165,013.
237,820.
297,489.
20,062.

167,60.
"42.171 .
18,940.

923,611,
984.3b8

42,57
125,744

15,57
103,977

818,641
79,351

94,843

84,M84
61

14275X9

64,566

Lans
tu

other
Banks

ln
Canada
seaured

11.41)8,02 22,36*4U 2,569,51 18.%74,W68 669a,

AS SETS.

Demand
depoalta

or At
notice

or on a
ied day

with
other

Banks iu
CauadLý

230,M9

197,23Z

467,5M1

194,8
414,8S5,'6
982,85l

15,567
125,1)15

:n,604

76

48,397

120

107,83

144,11

34.914

81,2s

51,215

Balance
due bron

or froin
other

hanks,
etc. lu

Kingdom

16,611

30,810

5,B"6,414
12,97

12.210
1 8,819
1 ",267

.14.643

i 55U,281

i 103,71~

3,18

i 2,5

due front
aenta

or frcm
ther

Banks or

j684.6I1109807

182,20(l
96,0617

1,0305811

418,43150
15,918

2,905,1691
543 97E

14,528:
281,8

6,584,
64 M7

40,192

34f9l
210,122

4796,117

50,397

. 136 44
1 8154

32,416
1 126

5 211,08n
7 11,588

5 E,956

Dominion
Govern.

ment
deboun-

tatres or
utocks.

50,000

181,111

&64,252
160,284

823.817

1,150,476
8000

20t1,060

293 340'
399,652
115,1

S639,337

89 40(,

Publie
and

Munie.
saoual-

tlen
not

Canal,
dieu

385,1
712,763
ï2ki,166

1,545.

685,289

1495,980,

219,662

750,141
760,741

22.26
à 'a6

Cen.
adie

and
othar

Raül...
securi.

2,17,8211

879,t721
881.523

196,0M8

5,449,087

1,284,88
8,903,496

48if66

248,00Ui 105,M62

1,018.889
tiW,8941

372,.61i

20.000

2l6823
...... .....

du00
4300
... ......

6,120 S4,075 14,11
36,W57 4,6w00 2,80

............ ... ...

.... .... ..... . . .. ....

Cait
Loana on

Bonda
and

Stocks.

Calland
Short

Loans
sise.

where
tian 
Canada

I I -.----

M,830,64

1,143,605

1,726,069
792,92

_ _.3.......

W«4,50

75,970
1.810,644

607.281

M642

-*65

M.7936

600,00(

.... .... ....

6,424,91

.i100,00

........... oo

128

Depooii
hv the.

Public pay.
ahI. aite
notice or o
a fixed d&yý

9
,68S.09m

14,40088wi

6,872,492

B.1:,Ug

Py Ylite1

payable on
numad.!

4,1%9.86!b
11,7,29.12

,1,901,881'

5,625,11,4
1,156,332
3l914,568
2,692.4.85

569,510

20,97J,572
4.6iV909

158»01

4,313,ý454

4,796,992
1,133,983
3,14l',714
2.121,842

91,821
1,095,553

4,77,084>
2,104,906

5481»0
m868
7H3,312

7t),721
8915&8

44b,420

653,634
91.7me
95,840

«01,61 4

î2'tM

i

...........

.. ...........

...... 
.......

3,ý4t
6,Q3Fýý

..... .

.......

.........

:: .........

....

M'm
...... .....

........
"

..... :*-****«

...........

.. ........

............
.........



T-Ln MNZNEAR"Y TIIS

LIABILITIES

Balance> 1asde
Loans fromne Ba .,ce due ta agen- batik

othert du toutile cies of bail, a~nl

Ii. ta ,l Canada Canada in batiks or or agencît
C na.itL scrd dsî agencîes In on oseoee zhang e a. United Cana, e

Kingdoin. Br1taîn.

..................... . I 62

..... 12...........2055 1,U 34S

..................

...... . .........
.......... .

... . .........

.......... ... .

Sund, r

Or, g 63u

............... ........

~~6k4.......... i8 .......... ..
........................................

........1,59 -- 1 .. ......,......... . . ..... ... ........ ý'7

CJI8.i267...-..................212.94:o

3.219 112065 11.4o7 142,277
212,311 1445 1316.477 . ...
865,201 1,580,54 8 ....... 2 1

31,5 0 72943 _ ..._ _ .......
100,87 230,04...........

7,526 ...... .... ,957 .:::.:.:.,:

-..... . .... ...........
-..............

386,528
691l527
6,726

1,512

............

________________________ I *I I
661xil4 8.,4

............. -. 150.978ý
69.864 114.709

.... 51........

.4,8..........

.. ..............

14477

39,I128

1.411

171

ssii,~soJ *16,519~ 9,70J,411~ -

Total
tïabîittes,

1)trectors,
llabiltîes.

17,745,366

2,067,706

45,464

_ _ _ASS ET S. _ _ _ _ _ _ _ _

Real Mort- OtIier Average ainourat of
Bsate gageson "enute Ae"rug notant of Noir.% in

Overdue ,,...., rotai Batik nulon- To a iu I.l Noe hu

debts. b ak not sold by = S. Wit24r 55551. 'ie hieid &Dy tite
baak the tbOfore. dui h during ue

heada.Montit.

15,845.......... ...... 0,0........ 91,1,214 676,6W0 t'O*MO;,20 9016.9W
3 2.576 173189 190,461 1,000,00 53,21 65,868,213M 1,112.000 1 ,2U5,«00 5,1178,5683

58,785 4,6 15371 4M6,134 10.918ý 97,917,854 860,0W0 1.092,000 2,294,000ý
5,904 50100 4M50 125,00 _ 12,004,291 100.700 806.1100ý 1,M1,000
16,111.....182 10 lob00.fl 44 12.1188,428 201 1 75,450i 926,517
41,6w0 4,2 78 11 527,9285 5,917, 24,4f,7,478 621),6241,0,6 2,270,721

12,155 11,94......... 150,215 17,972 1,695 1.08 513,7' 13 3 1,350
U8171 8,741 55,63 î%2033 9C05731 1.,289,b99 261,50l0 71 2 ei 159,506D

18,8 7,087 31,466 M.6,792.......1,989,16ü 854 157 0901 1,15:s6,ttt6
12,861 15122 26,100 12,2(2 15.9222 3,86,119 27,571 25,1M 30l1815

M84,116 31,M0 95,00 6000....1,0,1 2,511,36Q 4,113.C29 6,7 16.416
106,585 24.658 22.09 (f0,fl 5,8, 31 1,168,316 877,435 t,821,86t> 9,104,899,

18,351) 18,118 10,115 150,00 M3,224 5,9,3 ,0 287 7 18
58,06 866,341 27,67 5.72 99,854 11,060,7.56 15t,8951 418,bG861 .1282,63

192,614 84,953 2,36 500,000 13,460ý 23.948,481 380,517 9w5,872 9,28,636
438,80 22,597 56,M8 -. 68,148 144,518 54.748,bU8 487,857ý 1.,23ý1 3,5568
46.288 64,126 8,65 184,9M9 121,278 7,8015,175 85,500 238,6V0 1,196,064
57,59 108,M2 27.81M 29,534 46,8i40, 12,327,962 270,649' 471,3200 1.456,932

96,24 93,84 7,836 314,41,5 8,158 12,586,163 201,050 3W1,783 1,728,578
29,17...... 8,575 14,170 9,657 172,481 7,700ü 138000 169,7 62
i1,515 11»001 900 19,11 57,4614 1,87.ý,601 23178 28,8171 279,075

76,684 28797 51,187 20850 58,16 10,974,7W9 124,420ý 169,21 6 1,304.730

5,218 ......... ...... .... 997i 10,5K 2 95W9479 1,087.780 1,279,149 1 ,f26
56,m8 l,»6 3,040 65,1871 1-2,Î 16 18,9ý1à,18 153,277 1,011.ff9
20034 11216 61,844 68,000 1,093 4.m,9 64b2 2iu M,7

35. ........ .-...... 2,00.......... 6,093,691 86,193 678,814 773,046
s 69 008 .... ...... 2,440 10,00 6,505.721 7l,066ý 06,48 618,7f1

2,982 8,795 .......... 10W00..... ..... 97566 213W 2i,656 72,964
53 ................... 2#= .. . .- 6tia,490 8,110 7.9901 79f,414

3042 7,M7 2,2w 5%408 119 1,672.187 80.270 >.119 970,609

16,743 ........ .. ........ 30,000 4.719 4.548,160 141,706 168.853 498,9-4
2%,768 ........ ........... _ 106t W16 'ul 917 17>lu
14,651 419,1M....... ... 12,000 ........... 6. 6 ,304 41M 9,117 109172

1306 8 .......... 2.132 11.m9 1611% 19,710 9. 6.1

tTN EY, Dep'v Mie. et »û.

NOTE TO THE BAN<K STATEM IFNT.
Return tA Candia B4k of Cotottierc,- Arniint

t.ndr hadl 01lt"he ast notinluded ondxer fore-

Returnl bf ..... ot Brltî .....ine. pri un
o tu hadtt Ohrat, t nled ndrfe

Asesaid Lt.iîlitIt!

Liabilities.

~3.

1,863,048 85

18,ý.43 1.461l 4111 , 1
;224,92 7,01

P1.I.,7142- 751,o± t
1l,11761577 15,79

l't14.2ý2 Ls 7 ý
1541 o2 4i.451

C2779,U 1>940 10

7,0 Uk;4 . . 4 12

4,4126........... 1

2184 7 I ý227,ý709 VI

9,817, W 177 1_1

12,08197 1,015 24ý
,4,:18 500.5 257

514.71 2 2
649.2 'A12 182

o,).21 115.259l B)

1'269

SiIabanlk (le-
- îs........$639),572 76

Iîîtres unSavinigs
bâink detposits .. 9,227 43

I)ctîoîîîure1.......557,858Wo
Iîîzvrcest ou dcbent-

lu, c. ............. 9,598ý 04

Surlusassts....... ..... $ 64792 56
'l lie surplus asse.qts are coniposed of:

oIn whIichi lias
bcli paid..$44.4,0W on

Di\ idcnidb payable
2ild J;Ian., 1 902... 17,760 o0

Rcserve fond .... i77,000 on
C' tilngent fiiund.. ,0 3 2 56

$646,792 56
JE. MEURY

W c have audited the bl)oks andt
voucheIlrs of 'l'le Gueipli and Ontario
Iinvesttnent and Savings Society during
î901ý, andi report dhemi correct. WC have
a!svi examinedi thse Inortgages, and cuicti-

laîd te valne and earnings oÂ cach ont
bclaiatvly, checlced tIse savings bank

alneproved thie baril9 balances, and
(etrtiiy thiat the foregoing balance sheet

js al correct Statemient of the Socty's
aIfiairs, t thec 3ist Dccemiber, 1901.

A. J. BuxeEwsri,ý
J. W. Kiiio-uo,

Auditors.
GepJanuary 2sth 190o,

'l le presýident, M r. A. B. Petrie,
tlve ic adoption of thet report, and

addressed the shiarehiolders as follows:
t.cntlexie,-ln risinig t0 move the

adoption of thc report, whicha you have
just hIeard read, 1 av first to congratu-
late thie shiarehioldcrs on the successïul
result of the ycar's business. We find
that, notwithistanding the low rates of
iitcrest obtainable on first-class mort-
gage investmients, our earriings this year
are somewbat b-tter than the previous

ye.ar, thie percentage o! carninga on the
actual capital being \(ery satîsfactory. The
asatts show a substantial, increase, and
aithiougli municipal and provincial taxes
are larger, the cost of management has
flot been increased.

Wilth one exception, thse properties
wbich we had on hand have ail been sold,

and ait prîces which offéred a large sav-
inig on the original estimiated deficiencies,
for which provision was made lis the
cor.tîngent fund. I allude tu0 this feature
o! the report with satisfaction.

The usual examiinati>n of the com-
parly's securîties lias been made by the

-boi.rd, Cach lan being subj ected to a
careful 'scrutiny. We found the condi-

2,07 1, 1.9
l,417,675

9.8m.0213

curent

Canasda

Leansi te
Provint-

cIaI Gov-
ena.

-t*tff.

1



rHe mNNTAFRy iNiEs

REIPORT pou 1901-
Pire Protntun2i......... ..................
Intenio Lite Branc...h................... ýç,e6

Total Revenue.-,. . ...... 8««.......
Total Ase............... ......... Sf6ih
Canadien Investutnts..........

ft.,5,kut Agent, ln Toronto i
GOWOI & EVANS

RA14DALL I)ÂVIDSON, Managr
UOWTPNAL

SUN FOUNDED A.D.
1710

INSUREI
OFFICE I I N
flhad Offiot, Thiemineedt le t., "aktIon, "oc.

TMraMts Pire Huaeileâb only, and le the. oldeat
Ceiyl Fille O)ftice in i he world, Surplus. oser Capital

ad 1i Liabl.litie, exoeed jO ,@ ,
Canadiait Branch-15 WmlIinittun Street Raot,

To (ONTO. ONT.
IR . LACWI3VIU4N,. , .> &af

P. ID. MAULSON, . . Isetu
HIGINktOTHAM & LYON, Toronto Agents.

Telephone t.
4.ute Wanted ln .11 Vnsrepro.w4ed

WPOIYND» A.D. la"1.

NATIONALj
Assurance Gompy 1Ii cf reland

13OMB OFHCE, DUBLINl
CANIADA BRANCX. NIOMBREL

fi. M. Lambert

The ondonU Lh Insurns G~o,
Head Qmc.e, LONDON, ONT
JOQHN ItoCLAUtY, Pried.

A. O. JE FERY, OCLL.DCL iePeiet
U,.ry desirable forte of lits inwioae affordedon a

favrabe trmeas y oher&irt-claua compan..a.
IKOIBT T LOA on ealEstat8 euiy at

lowest current nt o uesst.
TAI.I erm te d.lribleagents.

JONG.RCHTER, Manayer

1270

ýQuEI
Jumce C

lion of flc eenritics tb be hlghly sat- leOID as th e
'r, nditý\icoîîcludIl th at ailT

lni ,nnî ohîlit bu iakeî nt the Con _

tînigct t jud antI ;iiliic tu tile reduction
of offilce preinUes, wbicbi account ha I<ON T I E N 1~ T

b. il wrttn duovii b' flic suin of A young m n glories in hia strengh,
'iou ar prlas wae ha la and so should a young company.Th

ll'on nre perbap i morr e exa b Northe American Lite finda afitting
cempnie bat.~110WtilClimor CX persontification in the yotîng man, who,

trîdedpuwrsto invest their money than having outlived the trin eriodas of
l'il nitr> 11 iinight irtvest ini other Mie, enters manhoodrsplnend idly pre-

-ie ul cerît, h would yield a pared. it has just completed twenty.
b1Libr rate ofinrst 1'liiý miatter lias one years, a perkod marked by healthy

been-i mu>'l considured, by tlue board, atnd progress and continued succeas. A
)t was It that the poilie>' which has al firmly-established institution, it la
wavs ile fulloweLd by tlîi' Company' of progressive, and ever alive to the

ae.eptig oui' first class mortgages of înterests of the inscrnng public.
real estate, even at a lower rate of fii- TI-T .t-I't*Va
tIrest, would berter serve the real futer-
este of our shareholders, than to extend ma 551. tse
our field of investirent to securities O-U Particulars of the guaranteed and oîher
wliicl the risk would be coniensuraie plans furnished on application.

with the larger profit dcrived. 1 think
tbiat ilhis course \will commend itself to NORTH A RC N LFI

tbe gen irally. 11i A IRC N LF
iii concl(ýusioni, i d'sîire tu bear testi-

n 'o>'iý tu the iaitliful and efficient mai- 112-118 King St. West Toronto

ilte. tri Which the mi2iaager anid other L. 001dman m eae
tiitii rý esp tve dutais. ý eror Secretary. Managint Directeo,

vçi seconded thu adopltionl of tUc repior tLF
wltth w cnstlerd aver' stisactr> INSLJRANCE

une,> ..buwtîtg asit did tUiat tu taranns
w',re bciiîg. itilly nlltaîntailic,. and tht A N U C M N

sîeady1 progresýs wasi bueîng miade Ai thingi N NOUN
ldecIte -rliought thle past year's JauriS

> record wa;s perbiaps tbe bestL tri the sar-
iity's history. Hel was glad bu beý able The rapidiy inereasinF business
t( test1!>' to the -iubstanitial clîarai.tcr of of THE ROYkL-VICTORI LIFE IN-.

ittuat ~~ ~ S M C UcrCibrdiso n ata O., requiring largep
~asî ass.Wih egrd o oa o tij -Had Office accommodation, the,

secritesheoul seakfrinComnpany wll occupy its new offies.
r Uegratr utbe o th poprt1 Insurance Building: Place d'A mes

ium.1 gaged, and het iail no hbstation ni Square, on the Ist of' May next.
sayitii thiat it would be ditticuit indleed to h e uiesise n10
atnd aniywhere a better class of securities Th a uiesIse n1g
titan weitold, and if thcere wcre an>' cases shows an increase of' 33 per cent.
iii wltch the margin of value was close, over the prevlouis year.

ple11- provision was ruiade by the cu- DVDBRE AL.
tirgeulè1lt funil for aniy possible dieficîenicy. DAI UKeAI.e '3&

'I lic position whiclî mu ocupy amnougi General M4anage,
tUie ioanl comaparuies of Canatus lie coni- HEAD OFFICE - MONTREAL

bitiered an enviable one.
M~r. James Imutes, ex-M.P., spoke

iUn y, recferring to the care exercisedin u
1 "lectg the eomipany's investments' andl,

w rei, -as possible, securing anuau.l
rcpaymnentson principal of mortgages 1 1 1 0 i i

tbex-eby iucreasing the mnargiln of value é

freim year to year. ~S ta n to
M.John M. Bonid instaiiced tlîe J

îýtc-ady growth of the deposits as an cvi-
ieeof the high standing whichi the ai'ý,ý witb both Agents and oi-

l'l'pay hild iu the public conifidenice.o hui> <- r h invara
,,srs- George 1). Forbes, H. Howitt , of the maaennf the Uminn Muti.1 in

M. D.; Johin Phin, and Charles E. . I tai11 i~s And ProiptIe, i5 ,,th,,
Hlowitt, also spoke, expreýssinig their Hom Ofic toprompt on answering of

gratlificattion upon the resits of the cetitlmcnt of claims.,i~op
year's business, and tUec continuiei pros- *AtWays a place for reliable, capable Agents.
perit>' of thle comipany. Alter the presi-
denit biad replied to questions of shaire-
liolclers, the motion for the adoption if I IO M uT L
tiue repor-t was put andl carried unanïi , *U IC) sU T ALev

uîosly ~Incorporated 1848. PORTLAND.
The election of directors %vas then pro- *~

ceedeilw'l'.lTe foýllowilig were de- aPED. B. RICHARDS, 1'remident,
cMesars A. B. ARTHRI L. BATES WoeL-PreuidetL

clared duly elected: \esr.A B. Addreaa HENRtI E. MORIN, Chi et Aigent for I
Pletrie, Rofbert Melvin, D. Stirton, John Canmaa, 1.11 St. James St.,' Monttieal, Q ue.
J'lin, George D). Forbes, H. Howit

M.D.; John M. Bondl, James liunes, cx-
M.P.; Charles Eý. Howitt.

A by-1aw was then passed b>' tiam-
mous vote, epipowering thse directors to 4 ~ T '
inake and amend by-laws for tUie corpor- 'P H E.~N IX/.m e

alionad iterimunde theprovisions OM
of Section 75s Of the '"Loan Corporations'
Act." Insprançe ýConipany.At a subsequent meeting of the board 01 Brookltyn, NI.V.

Mr . B. etrie was elctdpsi
anMr. Robert Melvin, vice-presi- WOOD & KIRIcPATRIGK, Aa.,

nagef



TrHE~ MVONErAR-Y T1iMeýs

BANK 0F BRITISH NORTHI AMERIC('.

The sixty-sixth yearly, gerncral iîcc, ivi-z îi, ,lan otý 11îî.iN
Am-pirica was held on Tuesday, 4thi M.tr cci, i>i 11ti 'iie thý up~rîui
No. 5 Gracechurch street, E.C., Londot,i Eng.Mi. \11itj.idn

The îollt>wiiig is the rvpoi t ,t the iý co.li~it j1.tep..ie..

th.at occasion:

BJALANCE SaRicu, 318T1 Uia,, i9u:.

LIAILI'tiLS

J;
To ca;pital.........................i1X J

2o,00 'oao to £,5o cach ftilix\

j-ctrve fund....-........... ................. 35X)

aeoi nid curent accoulîts ...-............. ........... ,5i2

Not,.> ii circuîlation .................... ............. Sti3
Bills payiable and otiier liabilities, includ in provision for conin

Rebaite accout t...........................1,0
£ . d.

Liabilitits on etidorseinens............5,8 il 2

Profit and Loss Account-
Baance brought forward fromn 2th june, 1901 . 40-Ni-2 4 5
Dividend paid October, 1901»..... .............. 30,01)> 0 0

Net profit for the half-year ending tis dte aftur
deductîng ail current charges, ail pr'1v\1iîg
for bad and doubtful dehts.......... ... 3,5 8 S i

Deduct:- £. s. ý
Transferred tt> rcserveý fund .j ciooo o o
Transferred to O)fficer,;' Widows'.

and Orphans' Fuiid ............ r86 12 o
Tratisferred to Officers' Life In-

surance Fund........ ........ 364 12 Il
Transferred .to. Offleers' Pension

Fud ........ .......... ... 1,103 7 6S
16,654 12 5

ince available for Apiil diviâend.. ............ .... ,.45Q o1

£7,724 7o6X) i

£ s.dr. £
cash and'specie at 'bànkers and fil haind 77,(;53 rit o
h at cail, and short notice............. .591j,815 156

IlS, £200.000 at ýo. ......... 18,000
rial War loan, f 50,000 at 90. 45,000
equer bonds, fj25,ooo ....... 24,546

s. d.

17

8. d.

249,fl546 17 6
~securitîes............ ......... ... ..... 214240 4 i

493,796 i 7
receivable, loans on security, andi other accounits.....,0,0 - o
cpremnises, etc., in London, and at the branche,,,....... .... 120-140 7 10
N ote.-The iatest monthly returnls rceeiveçl frnt Dawsn
and Atlij are those of the 3Oth Novemiber, 1)0!, and the

>Cs o f those Teturns are introdueed irto tht5 accounit. The
ice o? the transactions for December, with those branches has

carried- to a suspense ac.ccunt, pending rte receipt of
December accounits. _______

£7,724706 6 ul

W'e bave examiîned the above baance sheet, with the sok in London. and
certified retÙrns front the branches and find it to reen a trme Statellint
te bank's afirs.

EDWIK11 WATERaasOISE.

London, 2oth February, 1902.

Atndito)rs.
Of the firm of Price. Waterhiousc &

Co., Char±ered Aceotuntants.

secretary (Mr. A. -G. Wais>, soeof you who were then present; but
rend the notice convening the they were at that lime ini a very incom-

g, plete condition, and it was difficuit thlwn
chairman said: Before reading to form an idea of how they would

tes which I have prepared respect- !inal-ly. turn out. 1 hiope, however, that
ebusiness of the banlc duringih you will take this opportunity of inspect-

pox, I desire to welcome you to ing them, and 1 trust that the resuit will
w premnises. When weý last met a be that you wilI be as weli satisfied as
go in Ciement's Lane, 1 had the we are ourselves; for since we have been
e of showing these neW offices to lt-cated here, we have found the offices

TUE ECIET

Ontario Accident and I ACDT

Lloyds Plate Glass
IsuSia"eeraiv Plee coverlaie Accdent,

Ehlevafor, Gerli-ral and Publie LÀUb lliy.
Pllaie Glass.

EASTNWURE & LIGHTBOURN. 9,mif Agents
3 Toronto Street. TORONTOý

.... ....
() ýj

TheDominion fGanadICU& t"&
"ccdent is. Do., Torontol Unt.

BONDS ft 1h.lft 5*17Of employ.ea.
CompENsAion 'o écolentillittjutte.
INSURANO I icneou.'

GRO. GOODER14AN,. E. ROBERTS,
F.esid'ent. Gen Managent

'Assurance Society of London
îniItuted n gue Ro-izn of Quoen Ann,

Capital and AooMmutated F0undm

£txotmd 816,000,000

Dot flice 01deSt and Strourest of
FIre Offlces

Cetnada Brncb Cotant Se. Jae* tend
moel nt*., Itontre.~1

T.L. MORRISEY, Maneager.
W. & B. A. BADENACH-, Toronto Agentso

Ths Continnhtal Lits Insuranco Co.
Head Qtfcc, TORONTO

A"HtOIID CAPITAL. S 1,000,0Q0
Tuep~tdisof uecontinental ame as liboeal and t tee

.%a -1( %âflte s alloiwn, nnd the 4keium are a

andageudes appi>. to Hea"d Office.
1O910N NDRYDEN, Preuident.

CHAS. IL FULLER, Seýcretary.

ANILO-AMERICAN
lIRE INSURANCE, CO.

oKinflon elIdg., ont

AUTRORIZE') CAPITAL, $I,.00%OW

rail Go.velUiflt lePosit. Knu.uwa«e.-
cespte nt aqultable rtM6B

A. DEUX, itabag*.

aAgent-li. G. CIIARLESWOltTH.
Telepho.s w49

Lpueslubn li As"oIU "là~I.

ILonduon Motuai"s
Fi~re Insurance Co. of Canadk a

MiendiO-ODN On~t. fa

1 low. Joint PemdN. vgo. reLfsde

IL. WÂMNnmTti.M Se.', an" Mont. Dirocter.
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Nomse of Article

Soeotg Rollet

shorts.

ground........

Iol No.2

Neo . à xta

Cào"s CooodRaa

Bute, Nos.,tust

...........

Chua s e w., ....

Rosapoaed AÏu.h...

Sploasi Sosno. Ln....
Swa lieu2 T-

pei. No.g

Pouah CsU.....,. >.., .

dGROIn, cele ot '
Bain pu -ub

spiSad le, tîsaIn. -.. .t.

Hurle, m.Y

w..'gru. ..

flieu., Oola0go,&,,.-

SOIS.lb-.o'*

P coilae ..

Gran -90ir....... ...

4o, green..

tem~a 9 Io.,

Wuedanotlnqmte

fi Nambot«ett

000 4 00
830 30
600 5 5

00) 0 00
18 019 0 1

OO0 4w0

U il 0 72

0 880 084
0 79 0 81
o a 0 5
0 51 0 U
0 47 0 494) 0I
0718537

Ou 0 56

OI 0>la

O 140 J&10
0194 013j

012 00lb

000 12
100 00<)i

01)0 0oi

ci0 ou
0 00 1mi

081 088i
0 9 040

Olo 0 q0

000 0 1
082 03a

os% 050

014 oge

0460 0 0

000 01

0o l 0 s

0 40 084

0 W0 07J
0% Oei

200 00

01y0 ao

a0 17 0 S
009 1

Ueo 08

06 010i

0 13 0 14
010l 012
0 14 0 15

000 018

0, 01tg

0 
8t

Nomes of Atil.

e4805!45.-.Coo.
Svrngacou. ta fi"o,

Finis ta obolee._...
Palxe _ _

MOLAssus: W. Le ai.

Patus, dom. ap..

~.. lp

Cali.o.....

Ouapawdr, rooyu--
Quingpoot lngue
Collon 0 Oroo

PerÏ.*Souehango....

lUdion. il bitje . glng

Oranulge li
BrightPooo

No. ig Peiow .1- .......

.olco;. Minouu&fa511r1d
Coiolon ooooCa
D.rbj.3s. 4', 0.., 16'.

CutYn y h esnâ4,18

Boa, con.tach'
Erttls na. pi#o lo

GuPrine , 8'o. 15'..
N7lon, ke 'atf

G.E.okott So o
Souhongsj S'.......

Culie ...Io-... . ..

Paire oubong O.p

G.acn W....... .
Spelog Format..a.

Comia acoCo

Dby. ', 'omon g
Zln.ChaoetI..

Soldes, Standard
Empir,: Sht5
Bobs -a. lOns .i....

%lpfned... cc C
iior,o'se. .............

Bar iti ay6ol

N~apopou S'a

Trean ..to..... »........
GaE.ot Ret. Sost.Cm

Mbgan S'a..... .......
Uytg ay ls 1......

a 25-.P....
Case ots issu 1 e 0

032 00
04 00

010 01
0i8 000
oie 080

09a 038
020 028

0 50 1 10
1* 110

0 00 1

83 Ce027
0 00 473

0 00 a 1

17 01de

01is0 00

014 00
0 Io0 M4

010 004

021 096
016 002

0 08 0 85

090 0 a

014 oit
033 080

0063 0 00
080 000

0839 0 00
0 39 0 00
030 000

013 000
039 000

040 000

001 000
068 0 w

030 000
0 10 000
084d 0 00

1Id 481
000 092

006 040e
006 940
0 Sa0 w
0l0 200

a S a0le

02 044
60 i0 w1

014 000
000 005
a 00 '00w
Silo 00Del
476 515

O-J%1 000
un1 oui
019 0511
0 19 000
0 04 0ou

17 50 18 Où
0O2 8 02g9
()2 5 on w

a il0 0000
0 00 4 25
1 85 0 00
0 06 0 00
8 10 M
a 050 00
8 10 O oc
4 50 500
oi 0 011

0 080 0001

il00 0 00
4 00 a00
4 M 5 15
Il 0 5 #3

Bras$.- -

.abd. .
toupchis i
Soaeds niots ..d...

Bollir tabec.,0 la......

STEEL.: euot
Blaclk Dîanond--

10 andst. 12 d.......

IlA I .........
a~ d *.*.. ............

Sul md ~......,.......
os andi ondes......
4 sud 40~.....

Lsi ot
Rplil pol'd ui
TiS"~îs1

Wholesa o

St. S.
000093
00ou o28

do a800
420000

180 0 30

MI f30r015 000

o i O ai

02 000
21 000

225 000

000 Il 88
000 a 36

03 ou230
0 00 24

28 00 24

80 00 a S
3100 3gi
383U 000
oie 000

45lu0 M1
310 033
85 0

00Va 010

000 a1la
0 oi 010o

Noms of Articl.

Pi«u AFFLu- Extra Standird.. don. s 2 ta
Il Standard le.... tu0 _ c

Paaoz.s-3 5b.... 1.... 3 0

08000 si 50S
PLUS-Gaouet 3' 0 1 as
Lomba rs s 110 1l

" Dansoo, 8s ...... 18 la3le
An.LU-Gal. Caus 0 ...... t e 40 2 m
Blaeberrie,s . 0 0
Cherrles-Wiîe 2's .................. 2001 3
Pineawels 'sý ........... . 8... 90 8 3
S1,iAWaSBiias , ...-... .. 217013

l1sàus--2, Wax and Raiffl- ...
Coax-0's. Standard 00C3M
PEA,- 2'....... 0 au 5

Pu Suuo-ws, ............. . ..... 60UI

1.ESU '> Anz.> Brnx 0 

LO.o2ma-KXX à', flot .......... ~ a3x

-1 --- - 4P-d

Svau-. à% ... o- Ol CI

Coiua- anol.A.w ke '.ptin.

C d ...... ,poga.CI *
DgUC-Bouuoss, AyImo. 1%. 0 don 0 000 Bl 5Turky Bnless Ayfimor ils, 0 don. 0OUWI5

P.eé.or-Aylmer li's,tOdo,... 2 0 ile
Coogao Bour-Clork'à, l'a. 2 do"... "15 W

02l Clark% aloi 1do&... 18a b0 00

Lui Tonout Clk'., 1j's..... 1
Lotos Barbl Tuu.Candl'i ds, 1adi.7

Cio auv-y sud 1., ptidol. 0 la08
SoRICIatRU s 1 s. O: 3Mtoi08..- 1

IW il a-KPa tou îo . ........ri ........ 103 017V

Wbîla Labo,...... .............. I 0OV
Amber ..................--........... 0090 03où
ý bitee...»... . ....... ........... ...... 09 0 0

xPorte .......... 1........... ....- 0090 0380
Hait and Halt... .................. 0 go 03.o

Bmwn Piase Lambo". Inspos4, a. M.
CAR C O CABO Lots AT I<1LL.

ta0. plat N o. 1. out up and b atter...... 898 00 3 o
18 od Slo, a3. 1u on uad botter 38 00 0 Co

Inch florng.....23....... 00021 Oô
î liead9la sud bottet' 25 0 D

10 andl il ossing........... 90000a0DO
mou.sad.l.o.mu 1800113.c

la100 13 01inch dresslng 9"dboltet........ 2 000 le a

1 inch sit.ig box.-« 1 00 a D
Sinch stue-umal ..... "osil- 00 Il, 0

1 inch stttps 4lo11M0ta ôaudlan 1100 le
dressedoudbe btter.-................ D025o

1 inch etlpo. COMMOn........ . Il400 15oc
XXX ahinIos. loin.-........... à031à3C

XX abingleso.la n. 50 1
LotIt. No. 1932Y

etNorwaF ... .......... 0 O aai
2 x 4, ,and 8 ommu .. 100 la 0

2 X O0 di1l common. ....... ....... 8001800c
ltw4 Woods-yE.-il o«. meat$

Ash wite and tgd-1 toIl... Lm- enceo
Il .8 et.- 8500 te o

Sirch te si 4 .4- 20 0t 25
a Rteo Ï44ta DSla 2s00 2583.1 itîin: au300 65

a 11... - 5200118a
le 00 s2 o

EUllgn~l 0 30
Chantant 1 a0' 000me c

a 48 4.. 00 55 O
Imm, Soit. 1 le ii..- 1a80020 c

. a~ Il a 44. 12 00005
Rock, le 1 'f1 e.-. la800 2%

le 0. 16" 0 100033 aileinlool O se .. 12 00 12 C
ickory, a 1: 88 0 30 o

M)k RIed li. Il Ir,.. 10 OS3à0

Os.aPllI 1 tg r.g- lOG 88 50D
a Il~ 4 *e..- u0 lt 35

4w uto<e et.. 00 00 où 3.
Woluut.o et. 33 ud O
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TORONTO PRUCES OURRENTr.

Axas.
SIogloButs ... ôta 50
Double~ *1 .. 110le1 0

CodOil Imin gi.., 4 08 00
PAIC2,;ë 00 0M01000

oduary........ 00 W0Oei
Lto»d. bnni 090 095

Llaaol.draw.....-.... 090009
*uftpntno.... 036O 056
0 va 10lou. gl.- 120 180

Sam,sotaow.........-.8119 00
le am SER -.- 034 ObS

Amottoan Fanily Safety Il1I 011
Photo)gone...... O 018 O 0

ristrontom.
P.O.S., Toronto lup <ai.

CanadienaOgo 1O brio... CI14,@ Il3I
Cmn.Watog white -0 t2e 01le
Amrdta Water White O0 oit

Peiat@, a.lgi
White Leod pr..

ln Oun, 25 6 en.... 510 00.
White Lead,dry ..... 6 75 000

YéLood ePruanoC à124 600

uni No.1 La 090 100

VsrnshNo. 1 Cu 100 1 15
Bro.ja __ 00 090
Whiting0060 0170

Putty, la bîîLpoeIOObo 295 0 40

Bot ax................ O 04è O 05.
Csmphor.......... 086 -M
Cstboll. LAod...__ 040 0405

CasierO011010 CIO
CaustiloSoda........ 0040
CrotaTsrtar -- Chl. 0104
Epsom Salta .. 10 lis
Extraot LogwRcod bulik 1 018

. l boxs 018 0811
Gontian............... 00 0is

Glycesln,poeib.._... 020 0 f9
014 016

Iodlas ............ ~... 815 1%
I eoPdt p - 00d3

othIS............, 0 i0
4 0 03

0 1 ema, Sp;;».Z1 M0 1 76

Paria Groonm...... .......... 0 18 C 21
Potas lodd......, 3 00 3 25

bttre80 ......... z 1 040 08
Sol Rochelle ____ 0040 2
Shellac.... ....... ,,,,, 08 sa883

S .....001â 0 04
su, ~ 030os

Soda Bioarb I kg.. 10 2 15
Taat 858040

cAtite à,- - ---..-..-..-.. 0 a030
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ta be in every way most carivefliett. Wu

hIave secureti a long lease, whîch doos
n t expire until the year 1963, Sa 11hat

t16: present generation of sharcholdLerb
ai il directiors need flot fecar iaiv furtherý i'
dPIsturbance in their time. We have en-

te eti inito an agreemnent for the sale ii,
tht lcase of out aid prermses in CIe-
iicnt's Lane, and the Imatter is at pre--

ent in the hands of the bank's solicitiar-, A80AIN
anti will. no doubt, shartly be carnpletedl.
Thit price realized for the lease, hihPOLICIES ISSUED
is îawer than we expected, wïll theni ap- Io.tu a
ptar in reduction of tht premîises act- luerst. Pa

cis.nt in the next liali-yearly balance NV Il

1 will now praceed ta inake sanne coin- W. C. MACIDONALD. \1ci ol%.
nwtnts upon the repart and accaunits loir

the hiali-year ended Decembher 31st, 1901,

anti for the purpose af camparîson, 1
will take the figures of the carrespond-
irig lalf-year in 1900o. The reev fuhnN tonlLuds

ai te en of1900 stood a 3000 Vý T eNain lLf e
have now added ta it £i5,uau, îîîskîîg LA

a prescrnt total of £365,oOO. Respecting -f. ,

this item in te accounts, 1 shiah hiave R f AISN

s( )m(tthing muore ta say latter on. D,- The (iaateiR-tev n Jto

posits and current accounts show an unt- of obakfnJuaa

cataise ai £27,oa, notes in circulation an Rvvl iPicii u epaa

iiitre-ase oi £8,000. Buis payable show Toai Aev ndrnb snt

the coynsiderable increase of £674,000. The
net profit for the half-year shows a de-
erirase af i £1,ooo, which hias been a grcat
disàppoiintlt ta us, for this d -creat P tr!
lian beeni occasioned by a serious lass ti l M w i j~
a motunexpected quartier, ta whicli1 T c M t p
shall refer later an when 1 agaili "Te edigin
tioti the reserve fund. Then iallo-w itreeTeLadnun
appropriations for the benefit af the la Tep t1  lE 8au the pnin

staff, which 1 amn confidient will, as usual,TH MERP

nieet with your generous approval. On TH K,101

the other side of the accounit, the cash pae inth

and specie show a decrease af 187,000, T hE rt yeTROP

while on the other hand cash ai call and H ET0i

short notice show an increase ai £586,- THE METResofO

oeo. Hlere 1 may point out that the TH ERP

cash in band is in the proportion aif 39 wo intes

per- cent. ta aur liabilittes payable ou Milio M ToP

41vimand; witile the cash in itanti, at caîll H ER

;iimd at short notice tagether largely ex- bonest, can
cecd tht total ai aur demnanti liabilîties. Hotn aun

This is a thoroughly sound, simd string Fecnb

pusition. Under the heading oi inveszt- th iedi
ments, aur Consols anmd National WVar re.ch, The.
Lan remain unchanged; but we ha;ve Ail needed

added 'to aur list ai British Gavernme!nt the. Conmpan
securities f 25,000 Exchequer bonds,
thus bringing the total to a quarter ai a
million, sterling. As you are aware, auir Haitnjaa ame. iiir Siiret S

CI nssls have for several years past bcn Lodo. Smith-ý,n Si

written down tai 90-a figure which ait Mdontreal, Cana" -57o St. Catheriin

one time was regarded as almost Hbnr 1 , 5i Basrd oit

quixotic. There was, however, a short Ottawa., Canaa Merixlita,, IÀKe
perioti during last year when it appeareti Go E. C> hrtnSît

iiot unflikely that we might be calleti up- Q e.C.,aiee. ti

on ta write thent down ta a stilI lower TarotDo Canf.-Confedration Lif<, B

figure, but happily that time ai deep de- ' ~ Kttefe Buildig. Ki

pression lias passed. away, and there has &C
since been a moderate recavery. In the
otiier securities there is'an increase of
*185,000, cornpared with xpoS. This in-
crease consists ai provincial andi muni-
cipal bonds wiihin the Dominion of S L I
Canada, anmd the valuations on December SÇ
,jist show that they are wortit more than
the figure at which they stand in the
books. Buis receivable shOw an increase
of 14,000, and premnises accournt is £3,000 What the Toronto -Glo
Mare, tht increase being made up ai tht
balance of aur expenditure upon thlese

ewpremnîses. Tht total liabilities show THE MUTUi
»U"B» 1792"The business af tuis aid,. po

FIRE MAIE condition, hsaving had one ai the,
_______ tin lits history of over thlrly yearn.

INSURANRC COMPANY 0F which everywhere exists, is mont

N<ORTH AMERICA in the grawhth anti developinent
0FO PMfLI>DELPEU

ca.$tal, s8,000000111,» Ams.s eo,nn.osl
Le... IP*td aince Org.sîlstin,

SSS.400,85L0.Robt. Melvirs, e

BtOBEET IHfAMVSN & SoNq Pz:emdent.
General Agents for Canada,

HEAD FFIa, ToRONtTO.

ON ».L. APPROVED PLANS-
nphM.ts Sont OU APPl1tOI.D

urance Company of Canada.

'v'hv oThe' National Lire ' iî h,.çvnr,

)iÎ,tafl ifcQI Newa YORK.
lustrial Compan~y of America."
ipai citles ofe V ~uU.e States &n4 canad

IATAN is one ofi theoladent Uife Insuir-ance Coin-
vnim.d Statue. IIiw been dolng business for airer

LJTAN has As-icts of over 7 t Millions of 1Docllars.
64 Millions, andi a Surpluso oivier 1, Millions.

L.ITAN pays tl.ath Claiins. averaging one for every
af eachi business dlay of ciglit hours. and lias Six
llundreti Thou.11and. Policy-holders

ILITAN offer% remuneratlive *tnploynient to any
able. industrlous man, wba i% willing ta begin ai the
acquire a kxowledge af the details of the. business,
filigent atuidy and practîcal experlence demnntrate

andi establlsh his claini ta th ii hsot position in
the gui a of th Company, It ih within his certain

opportutitien for nicriteti adiranceinent are unilinxlted.
explanatlons will be lurnisheti tpon application to
y's Superintendents in any af the. principal cilles,

CILS IN C*IÇADA
ouih- W. C . NUe.. StIpE.

Ilk.c >ndaz antd UJameno Stuwe- Gco.

-Stre- ýhu.Smld u
r3dc Bildrng. 42 Si Sacramiit Stret-

1D0itdung, -eclead ue Stret.-

Building. -, si. PtrStrot-Geo. R.

.g andi Stes, n g anti ý;-

D PROCRESSIVE

be." oi january 7th. 1902, has ta say about

kL LIFER 0F CANADA.
polar and reliable Company la in a muet prosperous

>est twelve months in ail departments ever experienceti

Tiis, in the face of the keeneni comspetition possible

extrenaelv gratïiyang ta the management, and satîsfac-

tbis Company, are lthe ones mast deeply interested

af tbe institution."

~W.gnagt, W. H. RiddoiI,
Manager, Secretary.

6ze 1 ONTREAI, W
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Coimncrcdi Union
*ranreeC. LInuit.d.

Of LONVON, 130t.

Fire sa Life sa Marine
Capital & Assets over 534,000,000

Cmaadla BFaeb-il.d Office, Montil.
u.ono McGagiooit, Mfanager.

Trno fc. 49 W*tlgto.mStreet Ease.
Go* x. BAReRAP?,

Goa. Agent for Toronto and Co. of York

Caledonian
11SURANSE Go., OF EDIIDUION

Tlle Oldest Sco(tl.b File Offie.
£[34D 0111Cm FOR CANI>*,A MONTUAIL

LANSING LEWIS$, Manager.
j. G BORTHWICK, Secretary.

MXUNTZ là 813ATTY, Reuldent Agent*
'tenapi. Bdg.. Bay IX., T0N>ROUg>

Tolophont îtop.

NothcrnLondon Bug.j
CU.m41 an Bran..b, IM8 Notre Danm. Street, Monureai,

Cnapitalad A"nae.~d Fns nM
Lotegot on Inat.d Ponds, 8,1,1) e ntdwt

Q. E. 6suzY, E. P. PRAIaaO,, Agen

Roaàr. W. TTag, Manager lor Canada.Th InMc Lifc
<ASSOCIATION DF 'CAIqAJiA

Head Office, Rome. Lit. Buidingq, Toronto

Ou§0111, $1,00OO00
RELIABLE AGENTS WANTBD luunirepre.send dhttricti

Correspondence solildtcd.
Prsdaa-liON. R. HARCOURT, M.A.. K.C.

Manaflng Dhectnr-. 1. PATTISON.

lla Exceslor tifiscmruoces
INCORPORATED I&d9.

UMAX) OFMOIWU - TORONITO

WANTUD-Generlistriet and LOO&]

DAVID FAKlCN, Prealdont.
EDWIN MARSHALL, Seerauîmy.

McF&ùitilc Fïrc
]WUANCECOMAd i

p rov identSainga LUfe
Assurance

-wo-Society
en&Ub 1.818. of New York~

bDWAR> W. SCOTT, Prsid1Q.

Agents wanted ini unrepreseslted districts.
Auy ta

C. T. GILLE5PIII.
Mngrfor Onitario, Nova Scotia and New

Brunsick, Temple B3uilding, Toronto

BANKS Capital
n Soh-

.0

C_-m1er11ial Bank, Wnsr .
Hali at Il Haîkilog Co........' 

oRoy;1 al ,ak of Canada........ ... 0 I ,c 000

Ncwia Brnwc.............0

l'a Sctn........... I0 2.1h)0,0,4

Po ls 5,1k of C aaa ,zoo: .10 O700000

Doillkn of ... . ......... p d.o
Ili, .. rht n ..... ..........0 20,0

1rovinial .lo . f C.aa........ 574......
La tanou ... na. .......... 3..42,0

Moloons. . ...... 11 ,0,11
Toronto 10 's50.

LOAN GMAIS
SPECIAL ACTP OM. & ONT7.

Canada l'crmnanent and Weatern Cao.
ada Moirtgagr Corporation . ýý1..
t IDItM IrillI)IN S",ITIt ile , 18,59

A~lotrlSaing, & Loan Go.
Toronto M Ctar o.......
Canada Savi, & Loan o....
Dominion S-v & In'. Society.

urn&Eric Loan & SIvIlngR Go,.
l',nlte.Prvident & t.oan Soc ...

Larded liankingç ic LoIn Go'.
London Loan C.o. of Canada,..
Onýtario Loan & foIson. Co.. London.
O)ntarto, Loan & Saviligs Co., Oshawa..
People', Lo,,an & CristGo.

UNsIla RIVT c
Bru. Ca. L, & lo- CIo. Ld., (Dont, Par.)

Cent ral Cao. Loan anti Savings Ce. ...
LotIdon & Cali. Ln. éi Agy, Go. Ltd. do.

Mai. & Nortl.Wrst . L, Go. (Dom. l'ai.)>
-"Ti. Coasîl'Acrr. 1877-îS84

1mperial0 Loan & Investmeort Co, Ltd...
Can. , Ladoti & Nat;ia mI-' Go.. Lt.l.
RnIl Estate Loao Co.... ....

ONTr. JIr. SrK. LEirT. PAT. AC'r, 11814.
Brîih MortgaKe Loa. Co.... ....
Ontario Industria[ Loan & Inv. Go.
Tornto Savinge ami Loan Co.

Paîd..ap Rest

4,866,501 1776,alor

350,1000 6oooe
600,100 '500,000

7111.0) 28101

9101.10)0 575fflo)
31.000 40,0m0

1,841,100

1,642,0008
î8,ooo

1,377,100

6,000,000

13.000,010)

2,500,000

2,5110,001)

2,0011,10.111

8
.oooooo

2,500,100)

2,10111,010)

2,590,1010

1,394,100

2,0011,000

1,0101,000

2,457,03)
1,350,000

418,150)

750,000

275,110

,600,000

7,000,000
3,11010)00

700,000)

550,0uS

2.00,0)

.. 5, 1 1 l

1341,00

fl,0
,

000,o 1 6.00000ù

6.50,200,

79,10)0

1,50.000

a,00,000

2500,000

,00110

578,8441

9314, Il

679,700

i98,48t

977,33
375ý,101

37700

45120= 
41,

373,00 27,1
1,000100 60,00

INSURANCE COMPANIES

Esoo.s <QIotations on London Market)

No.___ yerl J.__
Shr livi- bNAusal

or aml de

8 p sAllianoe.....5... loi

35 C. nnc rFL.M. 5 54

SLondon Ass. Corp.. ,S 53J i,7j4 London & L.n. 1_ Io a
14xo a Lino & Lan. F_ ý 17s 1484

3$4o q. Li,. Loo. & Glob Stk 34344
-3. Northern F. & Lý.. Il 1 7 73

Il.:-0 ;4ýpsNorth Bril. & Me,- 6 364 7
,53,776 35 'Ph.. nx. . S- ý ,iiïIi5,2_i4 634 Royal lnsurance,,.. jo~ 48 49

10,0 ..- Standard Life-.. 50.1
,14.,9 8/6p. Sun Fire.........0 l î

CANADIM1. Mar. a6
î5oo 64 Brit. Amer. F. MM..$,1. '$5.

3,50 8 1(anada.Lfo. 400 4- 0 150
1000 îj C0nfcerati1'u LII'e.. I0 9309

7,00 5 1U LiflI A-15 Co... 9 "40 1

5.000u 14 Weiltern As1rm<. ~~
do. fuliY Pd ... 95

ISISCOU7NT RATES. London, Mar. 14

do 6 do

Trade Bill, j d

207,000

915.50W

-500

40,000

210,00.

174,000

350,000

140,000

Divi-
dend
last 6

<Months

3

3

4*

41

3

3*

iI irFAýX.
Mar. ~ 15

68 172
175

Toontoa
Mai.î

151

.'y

157

121 11

ls

îî4

214 804

120 121

lm7 119

35 .38

(i PRlc~

Cash o~al,

3311 35
s,,,
3.5 01

175 ,~
911,0111
24~

75 39
lit, 10,

3839
148 <*0

514 1*0
101 6,~

5 150

1,4 .io

75 75
121> 7$
221<,

1152 10.0.

1*5 <*~

1111.1 51>

121) IX>

2215 00.0

115 0*>

12 01>

5839
46 oa*

5939
5535
.531*0

OS 00
6039

17 39

6.5 <~
135 <*>

4075
74 00

7000
10000

14 01>

RAILWAYS. u London)

il 8h. Mar. 1

Canada PaIi Slsares,!. $C. P. R. -st MortgaJe Bond%. ,% lodo. 5oyearL. gello,04, 344
Grand Trunk Con, stock.. , 10

,j7 perpetual debenture stc .52 3ý
do. . bond., -0d chargei 6% ... tiqdo itpreferosn .. o 1 l ,,d.Secod pefer.na stock .
do, Third proference stock. il'Grea t Wese nper 5% de bcn t ure s tock. 1, 117 -1

Tor<oto, Gry nrue4%îg. bond ,,10 0 0
1 orgage...................100 .6 lo

SECURITIES. Lon

Dominion stock, 1903i, of Ry boan în
do. ~%do. 10,s68....
do. 4 % do. i n, ls.tock .. 1113

iO ;; 5, do.I ' ks ai 3.......... Ir, Q
Mooîreal trig% 1908 4.. 0

do. 5% 1874..................2

Cit3 ofToronto ?Vater Works 1, i "ý o
i do, gen. con. deb. t 92o,5 i', 51

do -lg. bond. 98 5 0
do. do. Local lmp. Bond, 93 ) î n
do. do. B3onds, 133

do. do. 4%2year 1,11s. .43City of Qo:c conl îq.6, .5w, î.7do. do. terjli gdel. 13, 4'", 11.04City of Vancouver, 1931, 4 .,, I195 oýdo. do. I19, 4L., 13 Iý'
City of Winnipeg, deh 1q04, 5 , ICI
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bCON0fIICALI
Pire lus. Co. of Berlln. Ont1L

Cash antd Mutual Systenas
Tcul irt Asasto............«....... . t sa

Ameunt of Risu ___k .'.. ..... 3t'7 7714
(Iovavrnmet Dtesosit. _ý.. _. ý 330ou

JOHN FENNELL, President.
ýE0O. LANG~. HUGO KRANZ.

vioe-presillert. Manager

FOUNDED 1825.

Law Union & Crown
INSURANUE COMPANY OF LONO

AsstsExed$229090,000

"t fi ris" acepted on almarit every description
01 Iblle properry.

camga im ud 0151.. i

67 BEAVER 11ALL. MONTREAL
J1. L E. DIOKSON, Mgr.

DOVOLAS K. RIDOUT, Torat. Agent.
Agetta wrantred thratmghout Canada,.

I. ANVCHESTER FIRE

Head Office-MANCHESTER, a.

S. . MALLETT, Manager andI Secretary.

AgaIa ow~ *13,600,000
Canadian Branci HeadI Offic-TOIRONTO.

JAS. BOOMER, Manager.
T. D. RICHARDSON, Assistant Manager.

City Agens jFRA & MACKEN1ZIE
i cliLàwsow.

TH1E DOMINION LIFE ASSURANCEC.
ORO WTH V1V I9W.

Front th i,, tr' eo the, felloliiingfgue ar
t.kl.. exhIIbitiiir the p ogrs.tf the Complua.con

withe tpviti i yer 11p- 00 1901l
ArIan oif Applications S 6$8î,Quu >o

Net Iatac'Laie '4$

Expetdiur . 71. 1 9.479 1
Total A-teu --- ~ ~ 6

Total becIurity Il Polies'udi, <3>6 i,9
Theexcepiumallisi'fl puLrcng It uîimî. h.

oandnestiti tî nu lu1se ha ucturrsId aln

C. . CHAD7WICK, District Manager,

Dineen Building, TORONTO.

QUIEEN -CITY
Firo Insurance9 Co.

*IAND-IN -HAN-D
Insurance Company.

ML[IRS & MANUFACTURER
Insurance Company.

Firc Ins. Exchange
Corporation.

Mitllorized Capîtals. SI4250,OOO

speIsi attention gÎVen te piaeing large Uines cl,
antIinanuifacttiitgrik that cante op te,

aur stalndd

Head Ofie-QeI 0547 ehmbeMs Toronto

SCOTT & WALMISLEY,
ManagersIS d 836.i«%

il încrease ,if7t3110 Xi iiitiî

Il ell Ia cl -i u 'ali .. t Si -!liI

i ciiirii i ii i -1 iig tk piîi .

I ir tria, ste l t 1u à,iî t1e 1t 1 1 h 1 Iý I

a'i .t ca r agî Iiit lier i t 'l '. ip t

tiltO t, ilboo ,u i iih laier iila'

lis i rît, Irot $t 19 0,1a 't$.iiI

111>0.ll ', nte im1 t psit II ,.It tii , - Il

IM, l 1 ex -il $40,0000 i l ie' ,itii

uruýOo1 siduseuIl g Mvrev ,%al c prîîspuvtl I il, i

iIare a în ciîie a Iop thtlt er tIl
01L ch wcihae litilwv entrmi n1ia e'.I ,uiI
ý;îtI ,hr reord for, aios. i lic Iea ret,îk'.
bur i a I,1II- pr n tous uccast ti, li t ttahispIîl

1d C n d ' o .il]%, \l, ;i tit grâ n Lei

mi'tnîely bltitilua. The î,îi ritîtu

state iif l )it lts th t le lit.t 'Illii

Mat tita anîo nte Il n ic t it ati Ili, 1
viO.0 Ier 1 s, iîe o b gra liit 1111tch l,.

u it prodtelsll traso t tartî'i ut Mai1
t1b \ rielst ca tit,, sl)0,0 ,00V eitl iie v

t

bam nlu c :n lit li 1,:s her il,îteh
Ladonst, ot nly was-I tlte rtt i

solargeiv butiigi it , as 1, ga cd 11 t tît gu

and, aitou wL itu l îto cLulïltic lde titat

lone mb lite poceî ri, literl faritters
tI(or Irgt >is (. nu 11 douî it îttI eîI e

;qýictiltisa o!grin e stli c i tue 110ti

utpudcrsl utinlu, ilt iîosblt

c!c îint t trnpr ld theu -iggrt,

f ail n on IaII a it xruly CI î III i;, I
Ict , flotn atl ýtiptilçl li fart Ie\, tîi
si iest uof ,d hcase ut liste lit

sieriors faor agiuîia atds.ti 90

ahnd aia aiieRtsy ud8u

C tany aispsod ut 1,0 ce. Ita'Il(
pre oif 71>000. acres îtî icý-lt prodctdion
Ofetre arovine areimtured tîta theîl

a, peoncntons sri o1 prtiIi ers lu lie

out O the taiatic Paifieals hayi aîr tid

bae rances Iin Rîr 1.i]( andreatc ra

ad nm-e exceth- «dïcd touble ti'are-a
ared yand bya $3.63.00, n a p gro-

dusin n tetnritta\ Cobinaw

bM niste , o! Mine tat owtsad
sions thbe -,cýtroubs win he osin
ind Koenay ditistics banch nî
st andin a faspil, ! 0pr ce. (i thé
Prçic Cs of Br h iri roumbatoe

ofd the provne ho,;wee an ea eo
o5prnt. the previotis yea, the
bttut ofthe chni o nieais bein as fl-

cîaid $seooo. As Vicoriare liare, e

,10, favorattebrrobles aseswi re aIt

The Mutuel Lds Insurance Comnpany
0Fm NKW YOnK

RICHARD A. McCuRbY, Prcsident.

Sitement for tlhe Yoir Endlng DaCombur 31, 1901.
Acu fig l . m Stuadf iilthe .t'

IIpIuetut tt il,, kî' Neýte î

DISBURSEN ENTS

1'or .1lfflivir Ac-ivui

155i,44<i7d7 7,1
t4t77,)t7 71'

#ii,6i4,>tt5 h

#i7,j44,u~i3 ij

ii,773,9ihi is'

LABIITS ~ s

Limsn ui iitii, rA 1, [nti IIhIt,Seu tt.. i ;us t

In~~~~D LoaOu liant aintn pack-rk

t<t' ~ ~ utctre arttale or.. 2,4,4i

LALIT1UIN 86

tali <o r ........res î .. S~tt,,llh 5

GEIly ORGE ntn~n Guaraittet WIcutî tSN75<s,5,

MaDger yo wnapack.

aUn caten mau-

Hea Oflc, ALtur ONT.i o

Iradel mark,28807,y
cdu and attr0livd0

Manger afC. 8. WATC)IIROO ONTl

Ine Lml.80 1901, 190 1,..*i,CM
Inl19M.. 3,91,8l Voo. CoWeer u

t reaose . .. . S 12, 50009

GnEorce DANDAL1. 00 118556N0iDR3.

IRnK 901 HT #4l ; ORI

larwet IIIIIRANC Coi
Foyal 90 L . . .. .. Sl,864,14 8
Fo yIau 19 » 4,986

Us.h Sue 4,646 Amea *28%0
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Adv.atjisin Dq.eiaa.. Miodih.
bgANquFaGTUp.R. wEroLE8A.UM

XzTÂILJa, CLXXX.

Would a frec sample copy of the publication

AD SENS£
Intcrest yen ? W. can truthftly answer for
yen ý YES."

A postal c»At will brlng lit,

Ta its thouisands of accasional rea4ers we
we will saythat thus MODERN. FAULTLESS
EXPONENT 0F ADVERTlSING JOUR-
NALISM 19 publîshed in CHICA.GO, ai 8
RECORD HERALD BUILDING. ls thon-
sands of regalar readers nccd no Information
on tus point.

The subscription price la 1.00 thc y car and
tic PREMIU M OFFERS on tii. sido will b>e
cf mach interest te yon If you have an office
or a store.

Ail samplo copies are equlpped wîth the
egulatlon subscriptlon blank.

National Banker
84 & 86 La Salle St.,

ShSao, Illinuois.
A journal of national circulation. Is

read by bankers, capitalists, Învestors,
retired merchants. If you want to
reach a good class of buyers and the
moneyed and investing public, advertise
in the National Banker. Sample copies
free. Advertising rates on application.

huIl t te circlatlon of all the eewsapoms
iltells the, circulations ccrectly.
JUS. revis"d &M reimaed tour flnsiesa syeur

Price IMve Dolletr.
Ddhtvero4 Cafflage Paid.

GEORGIE P. ROWELL & CO.,
PuUse Amortca

le SMUC STENBET. mI& TOPK.

: I Great BritaÎn 
THE

MONETARX TIMES i8 rep-
resented by MR. W. H.
BoFFEY, 44 Ficot Street,
London, E.C.

is diflicult te assign a reason fer this
v,ýceptionaI state of things-some are of
opiniion that it is owing to, political un-
rçtt while others think that the gold

di.oeiata Dawson led to, an infla-
tioi. ai ths points, fromn thse after
effects of which they are now suffering.,
Whatever may be tbe cause, there have
been failures ini Victoria, and 1 deeply
regret ta say tiat by one of thern our
bsink lias sustained a serions loss, one
of our oldest cnstuners having been
conipelled ta make an assignmnent. nie
persan te whom 1 refer has been long
resident in Victoria, and has always been
regarded most highly amnongst the cote-
mercis! cornmunity. He bas throughot
dealt with the batik with apparent frautk-
titis. and bas submitted to the bank<
staiteiiielts respccting his affairs which
are niow pre'ved to have beeti absolutely
1h titieus. When the assignmnent was
mtadle, il was found that for ten years
1)sm tuie books of .tcccuint liad not been
properly kept, and il has beeni necessary
for the assignee 10 bring in a coilder-
able~ staff of book-keepers jei the hope of
bLý(iig able ultimiately to unravel the

ta.le tate cf' hi,; affairs
Whep speaking about the accounts, I

thmt 1li I hquild refer aRain to tie
dininishied profits for the hatf-year, anid
te thie steiallcr appropriation te the re-
-eve fusnd. This loss is tie reasce for
botli tose disappointing resuilts. Hiai il
liot been for this Iess our profits wouild
ha've equlellld those of the correspond-
inig period, anid the amount transferred
te th ere fuind would have beent

2i;.oo itnstîesd of ;1.ooo. Under the
CirCulnstanes, which 1 have described te

you~crcui taneswhidh demiand and
are rceeivînig the cJosecst investigation-
itl. imps. bl t say whlat our ultimate
Ioss mnay prove to be; but il wilI at least
bc, a, -itisaictioii to vn, if there cati be
nny satisfactioii iii btch a, wretched tale,
te kniow that whatever the los. reay bc
it is ffflly provided for-, and you neeti be
under no apprehiensien so far as this as-
ccut is conicerneti that there is ausy
fither dlisalpCintmei(nt ie store for yen.
i wuish that 1 could speak more
Ihîpefuhly respectinj business i
Victoria, geuierally, bat aI the
p:reseuit tine there is no dotait a
feeling cf uneasiness in tisaI place antion thv Pacifie Coast. I have spoken ta
you about onie failare becanse we have
orly suffered by that orpe, bat there have
been otfiers, and WC kîuow hmw con-
t;îgious Ibis state cf thînigs becounes. I
cari ely assure yen thal wve are wel
blid streuigly represented at liat point
by a mantager who is exerting ima'If
t<o the au1nost to safeguard the iuterests
ùf the bank, and le wiom WC have comn-
plitte conifidence.

l'roceedixne northwards t0 Dawson
Ciîy, il will interest yen te know tiat we
have done a conbiderable business in tie
expert of gold, and that our geileral
banking 1basiness is satisfactory. The
Gicverenment estimnate of lie amnourit cif
gold shipped f rom Dawson durieg tie
year is $23,oow,000; but our Dawson City
manager, who is now at homne on vaca-
tien, tells mee that hie thiniks tiese figures
exceed tie actual total, and that there
has been an ieaccnracy in lie figures is-
sved by tie deparîment. Tiat, iowever,
is flot important te, us new; we are net
se mach concerned with lhe amnit of
gold tiat bas been brongit ont as we are.
with the amoaint which is lefî in, and
upon wiich aioe tie fulare prosperity
cf Dawson Cite depends. As te tise
future life cf tie goldfields, I notice liat
tie epinions cf experts who have visitedl
the place and trade their observations on
tie spot difRer widely, and yen wii net,
therefore, expect any opinion at ail freont
me. I will only say this, liat WC do net
expecl te sec any increase je lie outlt ,

and that-îf the exports of gold continue
upon the present scale, WC shall be con-
tcnlt.

Last summer our general imaniager.
Mr. Stikernan, visited this Counitry. and,
althiough hie was only, here on furlouglh
and net upon the business oi thse batik,
xve liad the great advantage of miany in-.
terviews with hlm, whîin were mc1st
valuable tu us. 1 do flot think that 1
hav e any further observations to oie
tipon the report and accouruts, iiid 1
thtrefore, beg tu move that they be
adopted, adding that 1 shail be happy to
r eply ta the best cf My ability Io auny
tîsquiries whîch you niay wish to put t,
file.

Mr. Henry R. F raser seconded the
inotion, wbich was then put anid carried
1unanilnously.

The retîring directors-Messrs R
Lubbock, 1-. R. Farrer and E. A. IIoare
--were unanimously re-elcîed, and Mr.
Edwiti Waterhouse and Mr. Georgt
Siieath werc reappointed auditors.

An ext raordinary general meeting was
then held. Mr. Hoare again presiding,
ait which Mr. Maurîce G.lyn was electesi
a 4lirector.

LIVERPOOL pRICEs
uYOpoOI), Mardi 26,28 i.M.

Wbeat. Sprtng ........................... ,...1
Red Winter ................................. ......
No. 1Cali...........................................
Corn ............... .................. 5....

Lr ........................................~ 49C
pr....1..... ............................. 13

Bsac,heavy .................. ...... 00
IlT gt........ ................................. 4 *50

PROFITABLE ADVERTISINS
I., absolutely indispensable tic anyone who wo.ld
keep în touch wîth the advertising werMd and its
up-te-ate methods. The .euirnal is the recog-.
nzed leader ini its field, original in content.
indepedent in poiicy, profusely 'iustrated an~
irct typographically.

rissue contains a weaith of information,Mders and suggestions of greatest possile
value te everyose Who ta ait ait interested ini

The subscription price is 12.0 per year, o'- cutapet copy, Foreigu subseription 02.50
pet yeat. Adtefss,

Profitabl AdvSi'Uiasq,
Publi.her, 14# BeYUializ etroot,
KATE F. GRISWOLD, ""M.o. JMS%

The Australi«lan Trading Wurld,
W»Oeky, Prite, 2d. rb'"s<ays

E.tabiIsie 188O.
Thse larvge snd influentiai circulation which the Austa

lian Trading Word now, enicoys in thse Comera andFinanciai world places hi.. ne fr .ont rank of newspap.devoted in thse Australasian Colonies.
Trade Reorta are a Proraînent Peature.

Stocsi .d Shres .reCarefully Followed.
spectai Articles by Emînent Writers.
Stubmrtptionsi-s pet annuin, inciuding ptg,

Bu)rretuAL hAND PUBLISHINO OMFCES:

166 & 167 Palmerston Building11s, Glu BrOld St.,
LON Doit, Ec. O.

THE INVESTOR'S CBRONICLE.
The Britishs Monthly Finanelal Review
in addition ta sigmed articles hy leading expert write,
gi-e a ceuiplete review of the worldsa inancal Pe5 s

Unique snd Reliable Enquiry Facilities by Coup>,with regard ta Britisk Inkvesîmesta. and Transvaal
Mines. A cempetent staff gives undvided attention te
this work

Annuai Sub-ciption fo>r Canada:
TWO D~OLLARS PER ÂNXMJU1.

Tower Chambers, LondonWaU, London, E.C.
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TheStrongest Policy Reserves

held by any Canadian Company are those of the CANADA LIFE. They amnount to

over $22,700,ooo, exceeding the present Government Standard by over 2,ooo and

are an invested, interest-earning fund in whose benefits the policy-holders share.

Not only the added security, but the material results assured by the Company's great

strength, render those policy-holders most fortunate whose risks

I Are. IIeld j'y The Canada Life.

)%Spero
TUE U000 WIU

ci ita Policy-hold-r bas made the
SUN Lria top CANADA

"Prosperous and Progressive.'

« ' . Write for Literatur.

Headt Office, Montreal.
I .MACAULAY. Hox. A. W. CGI1LVI F.

FRESIDENT. VICE-FIRESiIENIT.

*p. T. B. MACAULAY, .A,

THE

Fcdcral Lifc
--ýéé Assurance Co.

HEAD OFFIOE, -- HAMILTON, OàAADA

auimi AMOI At........... . .si e

Nost Destrable Plisy Oont1&ets

J. M. INIetToKO Sup't os Agene.

London and Lancashire
LIFE--

Huad Office for Canaa:
Compaay's BIdg., 164 St, James Sis, MOITREL

CNRAâ C"24ADLUIBOARD

The Xight Igonorable I.or bbta!atlL ud nI ouai ZoyaL

Il

Wcstcrnan
Assurance Co. Marlne

suHeaot., GipIWa . . . .82,000,000 h~

Toronto, in*et, mer.. . 2,925,000 Du

Ont. um Im# . . 2,994,000 o

BD IIISH AMICA0
Assurance Co'y

Be 0wTOROIT. + MRE Au! MARIN
Capital . . . $1i,0oo,oos.00
Total Assets - $1,776,606.45
Losses Paid (ùStc organisation) $19,946,51/-73

DIRLt<TORS:
mon. SUD. a. 00KK, pr.I4mmL J. . aUn*". VIo-Pw.sm.t.

Boa. S. C. WOO. IL W. cou, Th. o<.Jh oskinl K.C.. LLX
axamejmkr.. Augusina M7.rs. H. M. Pellsu.

P. la. OmoS. Usiaiy.

TIM swing or $uooeaa

11HE CROWN LIFE INSURANCE COMPANY
Wth ils Lobeýra1 Polhcies, Lon, Premiums andt High Guarantcees.

Alsolute S#U'y
19 assureit by the ltaijcharacter of the m~en who are
behind TFit CROWwN Lips. Its Board of Directons is c'le Oif
the stro0g-at i', caada......................

To.. Oaaa Make No Mktfake
Inl assoacating yourself with THit CRowM Lips, either as an
inurer, or as an agent, or booh. . . Wvrite for particulars.

HEA» OFFICE, -TOEOH¶'

Sir Charles Tupp----------------------prerndent
Cha It on--.. .- . ePres4dent.

ILo H Roberta4.--------------------Managing Director.
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on'
.Macdulf"

Ail admi re the t 'hrifty appearance
ofa well'kept bouse, barn or out-

building, and it is safe to sa'y that
t h i s is Iargely obtained by the
abundant use of paint---good
paint. With the advent of better
times we are entering upon the
greatest painting season that has
ever been experienced. It has be-
corne the fashion, almost a craze,
t<) paint, stain and kalsomine.
From aý hygienie point of view,
as weIl as the knowiedge that the
value. of ail buildings is enhanced
b y t he plentiful application o f
genuine paint, this is a good sign,
and house -owners should take 'a
day off immediately and "lay on"
the brush. The brush should be
well charged with first.-class stock,
such as is made exclusively by the
CANADA PAINT COMPANY,
Limnited, of MONTREAL and
TORONTO. They assist in making
painting a veritable pleasure. Their
well-known brands of Mixed Paints,
Stains, Enamels, Wagon Paints and
Varnishes are put up in a handy
forrn zready for use, and any dealer
who desires to extend his business
should get ini touch with the
CANADA PAINT COMPANY,
who are by far the most extensive
inanufacturers of- painting inaterials

SOLE MAKERS
THE CNADACanada Paint Comnpany's
THE CNADADecorators' 

Pure " WhitePAINT COMPANY Lead, specially prepared for
first class Decorators' work,

Limited nsîde or outside, of fine
texture, and gond body.

SOLE MAKERS

THE CANADA Ulhn t CA GNADAe White
PAINT COMPANY Lead. The hîghest grade
Limte of Dry White Lead is ue

exclusively for this famou,
brand-very durable.

SOLE MAKERS

TMHE CANADA Painters' Perfect Wh i t e

PITCOMpANyý Lead. A snowy white paint
PAINTof great covering power'

LiflitOU A growing favorite with
painters.

SOLE MAKERS

THE CANADA D'iamond Graphite and 93
PAINT CMPANY per cent. Magnetic Oxide.LAImTo CO PN he great paints for iron
Limitedbr i g e and Construction

SOLE MAKER8

THE CANAD The:IlAmberite " Varnishes

PAIN COMANY t:sted by expert worlçmen.
Limlitod Ample stock in Toronto and

Montreal.

SOLE MAKERS

THE CANADA of the most popular andi
PAINT 'COM PANY re a dy selling brands of

Limited Liquid .Paint s in Canada.
We give the best value.

THE CANADA
PAINT COMPANY
Limited

NO OTrHER
MAKERS

in this or any other country
possess equal facilities for
giving the hardware mer.
chant bis paint supplies at
first hands.
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