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,t,>lf4ootOOAlEO 83.D Assurance Company.

HEAD OFFICE, - - TORONTO.

OLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Ca8hCapital, - - $500,00.0o
Total Asmneta. - - - 1,015,570.70

Loe8es pald since ortanization, $12,475.2ol.og

DIRECTORS:

GEO. A. COX, J. J. KENNY,
1>resident. 1'zce.P-residen.t.

A. M. SMI1TU Joli* 11oSldY.Q. ,1).4 .1

S. F. b1CKINNUN kOIiV .UFRAY

THOMIAS LON'G GUTSiVR

P. H. SIMS,S«d.

C. R. C. JOHNSON, Rossident Agent,
42 St John Street, - - - MONTREAL

FORTY-EICHTH

Headi Office, - - - TORONTO.

Capital .... ...... ..... ...... S$2,00,00.00

Cash Assets ...... .......... 1.938,460.00

Annual Incane ......... ...... ,313,913.26

LOSSES PAID SINCE OROANIZATION. $18.000,000

DlRECTORS:

A. M. SMITH, GEORGE A. COX,

11ax, S. C. %WOo1> U-:,'BUICTIS;1ATY

.T. F~ULTON W. I.. iiCQCJC

J. J. KENN4Y,.I:,.'nJjf.

.lgesaeies loia il the loriticipnl CViles nait Toiriiaa lot Catmadoi
aPISiot tVin t Nigtecq.

ANNUAL REPORT
y mir,

New-York Life, Insurance Company
JOHN A. McCALL# Proslidenat.

BUSINESS 0F 18092.

Jltercst, 1Rcnts, etc.-, - - - -

Total Income,
Dentta claillîs, - - - - - -

Ev1dowllelts- and Aautl. - - -

Divittcîîds, 1I>îîrcliasetluu.ics etc., - -

Total to Policyholders,
N aixiber o f X ev Policics ssacc, - - - -

iltaottt or New Insturaîsce Writtcîa,-
CoNý%DITiON, JA

Assets,'
11i;bilities, 4 lier cent. Stuiiid-ird,-
Stirp1til-, - - -

Niausîber t 'liis Force~,
Aî:îouîît of lissnrauîce ils F'ore, -

lîîcrc.ise Il 3cxîcIit.' to PoIicyiuihIcrs,
Ircre.sc ils A.xsctS-.
luacrcaîse ilustîçis

1.îmcircase 1.n l1:î lr.lîîc W1rittCfl,-
larés iuJMum&wow in- Force,-

DAVID E
Comrparly's Building,

5,896,470.1X0

- - - $1399959012.33

- - - - - $1731605,070.00

UAY1, 181)3.
- .. - -. $1379499,198-99

- - - - - - - - 16,804,048.10
- - '24,008

>ROGitifSS IN 1892.
- *1.323,521.45

- 11,551,908.18
I et*2*~ £141S W*UV

IURKE, GENEIRAL MANAGER.
- - - - MONTREAL, canada.

409088.00L
LOS,451.00



41S INSURANCE & FINANCE CHRONICLE. OTIE ,19

z ____

J- - OFr ~ ~. s
1893 I

ilhe mfatuol Idie Insul>onee eompan9

RICHARD A. MCCURDY, '~Iw y~~Prosident

Js comniemnoraicd by the issuance of tvvo forms of "Semi-Centenniaî Policiks,"t

THE FIVE PER CENT. DYEBENTURE --- __

and TEE CONTINUQUS INST.ÂLMENT

GENTS find thcsc policit., cary to place beca use they afford the bcst ipsurar.ce ever offered by any
FIconipany. For delails address the Compaily at ils Head Office, Nassau, Cedar and Liberty StreeLs,

New York, or the ilcatest Gencral Agent.

lmPERIAL BUILDING. MONTREAL lAIETTE BROWN,
COOO ACIENIS WANTED. 34mbe

w,.; ~
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EDWIN P. PEARSON11

Naribemi Assusrance Company,
CCouetlitlnsuraxtces Comp'ny.

17 A4ela1e St Est, TORONTO.

GEORGE MeMURRICH,
Tire and tuat, msrs.oe*ges,

811188ccm Asurauo compassy

Mui.. si, az weliiia ra. East
TO I-O4TO.1

F. M. COLE, EOWARD MeNAH1EN,INSURAXiE BIOKER, gn tOtt.U
1731 Notre Dame Street, SnFr nuate01S

MONTREAL. OF LONDON. ?.
OrFicur TELEXIC~ 73 ciTlC::

Il 4lCJ. 6 a xPARK B S8TR e. m
Spcclal Agent Cointierclal Vision i.Rtiili House Stock. OTTAWA.

JAMES BOURNE, C. D. CHITrY,
Virivîtef u iane Lroe,

OtaroanlQutb.. room 27, Central Chamber,

1?40 *41. JAUL31 sMTREET,
MONTREAL. I OTTAWA.

D. MONROE,
Cenerai Agent for

uIAL ANI, OTIIER DRITIÇo

ISugiNts (01PA1113
CORNWAL~L, ONT.

J. T. ROUTH,
GENERAL INSURANCE AGENT

Fi.r.11,,.clin nuit Iîtarissa.

T platiaty of lirge lit df
l,.,rsice a Spenilty.

Offce, 16 lames St. Sentit, HAMILT ON

MEDUNO s%( A OEF .TYO, C. H. ALLEIN F. F. MAaNAB,
Gz.âunnand tie.il" o.~s OrGeral Insurance.Igccv

warasalt Uoupmby St North america. LINDSAY, Onic. IVIpr
unti lms Co-y. s North aftnca

OFJFiCI e.* qU: &I, Standard [<eAurnce Co., ii nsru Aet
TOItONIe>. I ql! in.lianid 11Ue riasxKY.SO.OT AltI'ltlOlt. ONT.

GEORGE L. PYKE, J. W-. H. SOLTBY, XikIRY, COLGATE J. F. IRUTTANr
<>1-1.LA A<;xs-r Ftou OXcrMero enalIl.$=nce ÂAgoit, & ANSRO Real Estate and

711 *tra.~g'n.tWINNIPEC. Fire Insurance.

atal Accidcnî Co. i .tedencux tIntant, Co. of EilInnnrgh. 11-0. Addnree . l'.nrg Antlir. ot.

J .H.EN RIBRAMPTON. ont. --- Connccticut Fit. Insuratite Co. -- _____

S. NO .E'/R:E. RASTMURE, limhte ieAsrneCmay
<licf.Agr.lit, Osiatsrio J3racb,; Gers. Sept. Accident Bratncb, '<orui Bitis Unî tie%1 Inuu ance Ce,

Ea~er Asu~ne o.olII1~ax CITIZENS INSUNANCE Co. 3cettish UtntonaleSfC Co.
0f Canlada, mmisv. Strety Co.I

OIILcos-p3 Scott Sjtreet, i J ST. JAM ST.-Eo= Ir Gntish A..due <Mane Insurant.Ce.

OIs . 15.1 OI. O. 2IL Stasudard Ut.s Assa.rance Co.I

MU NIZ & BEATTY, 'A. T. WOOD, MCCARTHV, OSLER, HGSKIN à~ CREELMAN.
(iI:2~~I:ItAL I Oenrt.t plrriottr,~rtro, (0f tt.

CAEDNIN ns' WELL.INGTON MUTUALFIRE INS. CO. Frieiold Ilialidiîasié, - - Vietoria Strit(.t,CLDN Nin.Coty. 24 Scott Street, 1DUONTO. Ont. TOONO
QUEEN Infl5 CO'Y. TORONTO.ue lmd u rn.otllI

sirbu eià bit-41 Cois rnhl s i ,A i oit '%tcCartjjy. Q.C.. B3. il Oiair C.G. .Tliim Iloi4kims. Qt;2OXONTO, M'Triroslo St i.t A """' ". termman. Q .C.. F. %Yiroui . Il ltltttollîl,
JIletise ('trrerq.ntde Nr. M. »oDujla,. il. S. ()$lu. -tl. ibi .lt.. mcle arilsy.

Tlliomzu UL1 1'.O. lio W. ROBERT STRANG, W. A. LAMB, HENRY F. J. JACKSON,
f <>ut.rao t,:,.. I r ,lc C O.Rd. FREYGANG, t.,%;.<>ti»aa A&gent. :4 4 OlIJlII.3<iiicInu 'e adra -1al ~t bIkL erpvc & .to Globe lits. CO. 1 («atýxiQIr..t l.tRS1I0 li .osdo & Lancashire 're lot. CO Couléepatiolt Life Association, <t uc% .. t.din t itn. Lo. (CO.

I16 ST. JAMES ST., ttes RI.Ual ca.ad:an Inurnlce CO. 52 Eleiz Streut, OTTAWA. CENERAL REAL ESTATE AGENCY
0jj> PaIUIl.i~ WNIEA. Fins atnd Marine Rikî acepted. BROCKVIILLE, Ont.

IKAY «t BAlfflS, WALTER 1. JOSEPH, E. A. BELWYN, O .WAHRED
MAaGEL. umrut, à Lm .M.WiEREU

Etl*UPY1.% G ener.l InSUnce Agent.%vutesi, M tict, Povinceof % iL. thte Ledins Engih andi-.-. nr.utÀ Acu.-a--- Wstcr 2>itrct.Pro~ecf Otber Assuruice (ZOnltalky. Upn i~~r ftitc'0
Qu=~lir forrauc IGo.IIurcu

RuéE Quelna<ce LIU. în-qumne CO. afNot miteIca, A1so Maet, foir trio
Union01 qutuil ire Iosura1)ce c i- cf Fi' CO.11hAsrnc ovuat

TORONTO. MSes: 3gSIFrUCSI&SXiS 1oyd'a Plate~Isc. N York. >l4ftufV
Domninon ltuIldisig & J.oa, Agsoc. BROCKVILLE LOAN< & SAVINSO

______________TeleioboeZgi. MONTREAL. 106 8»arks Sre.:. OTTAWA&. BROCKVILLE, Ont.

IL Dis P. ÀÂRMSTRONG, NMA>LEON PICARD, iGEO. C. REIFFENSTEIN WH.GODWIN,
luwruno Bmokw, GerlAe:

«Xxitâ. &YOK- 1-31 Notre Dame Street, NadI.ldaaueepm. G ar<lan ituraisce cO
Telcpbolle 748. IsONTICEAL. Flr antd rIale GI,4.~ Ialuuii Ameiirane C4erlS n.

(ïuurbiltit )ssurtuil (80., SPecLalfaditiîe for placlug large -____AgriLultural. of Wrdtertown.
ilii i ity or Coisttry Iiat.. Cor. XMutual aud Stock Prililes CiI,, tmerc Uuae o.

r,nq'otdec n tuted. KINO~STOIV. O>NT.TORONTO. ibl Agenut Commercial Vision 44 Elgin Stree, OTTAWA. Agr-culiural adjuntmet'ts a pecatty.

.. -îh
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TOTAL FUNDS EXCEED
EST~BLISHED 1809.

Cradlsn investments

IOR1 FIRE & LIFE -

NORTH BRITISH AND MERCANTILE
. INSURANCE Co.

IIENRY IBAR15EAU, Esq
lbirectors, W. W. OGII.VIE, Esq.

ARCID MACNIDER, Esq.

IIEAD OFFICE FOR TUE DOMINION: 72 ST. FRANCOIS XAVIER STREET, MONTREAL

Agents In ail Citles and Principal Tons n Canada. THOMAS DAVIDSON.
Managing Director.

*-- -S'ABLISHED12.

Standard Life Assurance Company
OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.

Existing Assurance....................... $rog,2ooooo.oo ENVEMT IN CANADA.

Annual Revenue•••••••.................. 5,000,000.00 Government and Municipal Bonds, $5,097,500
Sundries................... 523,000Bonuses Distributed.................... 27,500,000-00 First Mortgages........................ 2,150,000

Invested Funds........•• •.......... 38,00o,ooo.co Real Estate ........ ............. 355,00 $8-123,5500

8l- Low Raies, Absolute Security, Unconditional Policies. Clhims s2ttled imInm:di.tly
on proof of death and t:. No delays.-Qg

W. M. RAMSAY, • Manager for Canada.
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Iizsuiqance. affi Iinan 12elhînt
PMfijshed en the iît and s5 là q each montk.

Ar 1724 NoiOtic DxxxK r.. '.%uXrtREàL.
I. WI.SD.Y SMITH. Rditor iaod Proprietor.

AVouat Subscrlptloolic Advaoce> , $ 2.00
Pràces for Advertieneots o. appicatio.

Ail Cor.auniculo.u inter.-Jed for Tiist Ctieto.:cLz must be in bandi fot laies
tian the atth and 2Sth of th*e month tosecure in,.enoo..

lISPIe 1oine.'f A x:î-w weeks ago we cornncîîted iii
Surtiee i.re,

î'.îî«:tex. thiese colunnîiis, elitoriall-, oui the sur-
render valtie question iii life iîîsuraîîce. as sliown in thle
experience of the Axucricaii ccnipailies for different
yenrs. Wc der.îolstratcd titat aiong the comfpanues
in Massachusetts aîîd elsewvhcre, wlticlî give fixed casli
surrender v'alties, the percentage of surreuîders to iii.
surance in force wvas but a trifle greater tlîai aliiong
the comipanies which do0 fot proinise to pay defluiite
surrender values. The argument tliat definite plcdges
as to cash values tend to encou rage surrenders does
not tlitrefore sceni to liave great for,.. %Ve liave ino%
coniputed the percentage of termiiniations by surrender
to total terinilnations, first elimnatiug - îîot taken I
inslwrance froin tertuinations, for tell years, as sliown il-
the New Y'ork Insurance Report, and find that a stead"
decline iii the proportion of surreuîders lias beeni main-
fest. The record is as follows :-For 1883, 28.82 per
cent ; for 1S84, 28.06 ; for zSS5, 27.SO0; for t 886, 26.36;
for 1887, 24 53 ; for i888, 22.26 ; for i8S9 , 21.08 ; for

1890, 20.72 ; for i1891, 16.63 ; for 1892, 20.17. Thus, il
willbe seenithat, wit'. tuie sirîglc exception of 1892,
ecd year for tlic tell years lias shown a decrease froin
the precediiîg year, thie decrease for ilie teîî ycars bcing
S.65 per cent. As a very inticl mort liberal policy lias
prevailed of late aniong ail the collupaîlies as Io sur-
renders for cash, the practice would seeni to liave licl
a good iiistend of an adverse effect, rallier prcventiiig
ilhal cautiig bîîrreîiders.

Tii' tA~r.'a~ ~TUEi. iî,i*virAîît.i incrcase of the

àpritile :- iii')rtahity rate aniong lifé insur-
:îuce coupaîtics tsp)ecialay wheiiever they cease taking
iîev business, isstrikiigly illustrated iii theexperiences
of' the British and Atmericati corilpanies wvhich discon-
tiiiued ail iiew business ini Canlada in 18S78, aiad silice

diieu have sinîply coidîîcted thecir affairs licre with
reference te caring for the policies issucd up to that
time. Fecr several years the prenîluntiis of these retired
coînpanics have been iiitcli k'ss titan the dcath clainîs,
the reserve being drawvu upoli for the différeuce. lu
1892, for instance, tie prcîîîîuîî incoîne of these coin-
Pallies On e-xi-stinlg Canladiall businless %vas $276,755,
and the deatlî and eîîclowuîient claiîtîs arisilig$517,x68,
a dleficicucy of prelulunis to M'Y3 losses Of $240,41 3.
Steadily the dcatli rate lias iiucreascd, the râte silice
1885 liaving galle iup froirî i6.o4 to 26.5 1 iu 1 S92. And
yet, the ability of iiest: compaffies ta nieLt the i-apidly
iiiereasing death rate (thouigli the cimrrent preiniunis,
after providilig for expens-es, are less tliani 5o per cent.
of the clainîis) is as great as it was wlien they ceased
new business iii Canada. llie solution is found in the
olle word rescrvc. What ivill the assessnuent concerns
do Mien the cleath rate gets iy to the twenty-fives aîîd
fifîjes?

Aseg4neatI.î.Ii 180 A '\M T miîri insurance does
ta dratilîa.

net seen ta flotirish very ivchl iii Canada, -udging by
thc Dominion Iiistirance Report for iS92. From ibis
report %vu learzi thiat the total atiiotitit of insuraxîce
taken inii S9a was $49,630o lcss titan thiat taken i îS9î,
aithougli the irisurance taken in 1891 NVIS $2,842,625
niore tlîunii i 1890-a litnge fîtlliiig off; it wvill be seeri.
Thiel, agaili, the tcrmnâîtionis by lapse and sunrender
iu 1892 WCre $9,360,743, or $196. 15 oit each $i,ooo> of
current risk againlst $5,343-176 froin lapse and
surrender in i 891, or S$128.89 ta ecdi S;î,ooo of risk.
On the otlîec liand, the level preinliutî life conîpanies
il, 1892 tel"Ilillated by lapse and s0renero1Y $79.63
to cadli $i,ooo of curreîît risk, andcin 18gz 1 01lY $73.42,
aun average of lapses anid surrendurs for the two years
of ILss than lialf tat of te assessurient Lssociations.
Thunt also in expetîses wvc fiîd a vers' iide differenîce.
The gerieral expenses of tic as!itcssitictt conipaities were
$182.340 ini 1892 antd te total iiicoae -<594, io5, the
expenlses thtus beiiig 30.7 per cent. of the iîîcollie ; wbile
the geiteral experises of ail tc level prernium coin-
paîties, including dividends to stockil)ders, were
$2,1J9,729, andl the total ilICOnIe $11î,41,247, a ratio of
exp-.nses ta iicoîie of iS.5 per cent. Look on this
picture, th en on that.
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't'si li.> M FIilaisie Pt 'l'ie city Treusuirer lias addressed
a lcîter to the press in wluich, lie stntes:- " '11Mases
mteuit Of 1,S93 is itot ait attellipt to maise the uîtîItOst
possible atiotit for future expenulitures, but an ablsolutte
requuisite Io pay the iinterest cost of expciîdliturc aiready
nuade." 'lie assessilîiînts thus referred to are tiiose
whlicli have caused so iniicili opposition, owisig, îlot
itiereiy to tRie great mîcreases miadle ini private, taxable
properties, but to the extravagaiit anîd tijustifiable ad-
ditiotis placed iupon valuatiotis of properties exeînpted
front taxation. 'L'le Treasurer's statetuent is au expli-
cil. acsioivledIgeiiiit tîtat tîtese iiicreases were tiot
inade oit assessitîctt prixiciples. but, as lie so liaively
puts it, to iticet ' iuterest cost " ou mîoney already spet t;
tRiat is, expeniditures were first mtade, aîîd tieti tte as-
scssirieîits wcre iitflated to provide for thein. Sucu a
systeni of fiiîaiîciiîg is radically ulîsounid ; it destroys
the itidepetidfetce of tRie assessors, wlio, by tlîcir vcry
oathi of office, are bonax to fix the values of properties
solely fronti a niarket.able staîidpoiiît, wliich citiot be
doule if îliey hiave in atîy way to cotîsider the iiccessity
of raisiîîg assessîîîeîîts to itteet tRie itîterest charges on
expenditures " already iiinade." E xpeuiditures euxtercd
upoîi in aniticipation of itîcreases, snich as tliose wliichî
liave occurrcd, are ituade ou1 too speculative a basis to
bc prudent. Trhey are very apt to depress the real val-
ue of properties, aîîd so eut aîvay bte very foundabiou
on wiîich they were raised so higli. as excessiv'e taxa-
tion Iowers te itîcoîtie derivable froit properties, anîd
therefore iowers tlîeir truc assessable valise.

T*xlngr St«isI. Tlîe proposai to tax lte stocks lîeld

hy our citizens iu fluanlciai and industrial ciutt-rprises
is a very attractive oite to tîxose wlio takze a cois
iiuiiistic vicw of capital, whîo regard it, and its pos
sessors, as the culixuies of labor, anîd of ail Whîo are
withîout sucli property. A mtort slîallow or mîore nis-
cliievons proposai could îiot be mxade. To ev'ery
fori-n of etîterprise tabitta/ is disclîarging a sitiiar func-
tion to thatof a reservoil to our %t'ater supply systexu.
Every dollar takcei by taxationu frot bte %vorkiîîg capi-
bal of b atis nid otlierjoiuit stock inîstituttionîs, itucatîis
Sn much abstracted front thue power of tat caupital Io
fitîfil its iuîvainable services. If capital engagcd iii
Montreal were ta\edl as Capital, it tvould suifer a1 local
depreciatioti of value; tRie local burhulîî wouild force il
away from lte poinit wliere sucli pressure wvas applied;
il wvould seek, more advaîutageouls fields for eipioy-
ment. Tîte resuit would bc a serions drawback to tlîe
iiidustrial stud commtercial life of this city, owiugto lthe
local restriction oftinoîtetary resources suic tRie greater
local cost1lîess of îuioney, front NvIhichi conditions would
arise a îraiusrrcice to other places of a large iticasure
of those activities ilpoiu wluicli te prosperity of tItis city
depends. Our cîvic authorites, and the Provinîcial
Govennient, slîould do aIli that is ini tîxeir powver to
keep the very life blood of commnerce in lte veiîîs of
this city and Province. If Moir.real desires to retaiu
its preeminence, itmuust progress. But progress, deveiop-
ment, wiil be fatally obstructed if sucît taxatiotn is iînpos.
ed as ivili drive capital toi places wliere its advantages
are miore appreciated, and its iuuflow encouraged.
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THE MUTtTAL OB~LIGATIONS OP INSUBER
AUD I148URED IN LIPVl flBURA!4OB

CONTRACTS.

li our last issue we cnîplasized the uiîwisdoni
of applyilng for aIsy largcr aiiiouit of Life Insuraiîcc
thati the applicatît cati rcaso:îalbly anticipate car-
rYeiiig witlîout burdcniiîg iîiisclf too neavily. WVe
nrgcd tlîat îîo larges s'îiiouîîit sliotild be applicd for thati
the iintending policyhiolder lias a reasonable certainty
of being able Io carry to :ts inaturit>'. Staggcriîîg
under a far too lieavy burden is ini itself discouragig
to the last degree, aiid a tmais niay do lus duty to lus
faîiily iii the wa v of lire ilîstrance witlîott brinigiug
Itiniself iîîto any sucli uniortutiate position.

If a persont's limtans art ilow restraiîîed witliiii iur-
rower limits tl:an lie thiîks tliey will be coîîfi:îed by in
tRie future, it wvoîld be better for Iiini to carry snich ait
atîxousit of itisuratice as lie can pay for to-day, aid, as
soou as lus inconue is cîularged, add atiotiier and stili
ocher policies to lus stock of life itisuratice, as fast as
bis business circunistalnces itîdicate lte probability of
lis being able to kcep thietu 11p.

'ro tell people juist a'bout Ilow inuicli life insuratice
they ouglit to carry lias soutie sliglt flavor of dictatioit
on a point that wve nia), knowv ies.s about thanl tlie-y (I0
titeinselves ; but there are sonue general principles Iliat
it is weiI to bear iii misd, anîd tîtat, if, inot snggested by
tus, ituiglit iiot occur t0 the applicatit rit ail if lie is abso-
Iutelý iackir.g il, knowledge of the planis, înctlods aîid
getîcral workings of life itîsurance.

li the ceys of nxechaîîics, artisans, thie poorer paid
clerks.. and iluaîy thonsands of mnii wlose yearly in-.
coic is iîot expected toi rise above $i, So00 or $2,ooo, the
question is of tRie very casiest solutioni, because it
solves itself. Suci miets, if burdesied iitî the care auci
responsibilities of wife aîîd clîildreii, find tlîcir i4ovîîîg
tliongitfuiness anîd self-sacrifice put to the test, eventi
saive Sor $xG- a year for investissent ini life insuraîlce.
WVitlî such persoîts, tlîcrefore, it is iiot a quesuiosi of
liow nivcls tlîey desire to carr, but of how mueh
itîsuralice they cat sectire for te fcw dollars of animual
prenîlun tiat by strict ecoîioiîiy tliey fiiid tlîey arc
able to spare fronti tlîeir animual iticonies.

'lerc are, howevcr, îîîaiîy, iîlinl thoutsaîids of tîtein
%who earil genlerous itîcoînes, varyinig ail tuie way froîin
$5,Moo to $5o,ooo per aitîtui, aîîd these meni, iiiercliaîts,
tîtainufacturers, lawyers, p)lysiciaits, and workers il,
otîter professions, are the very nmets wlio sliould give
a miost carefuil consideratin to tlie subject of life
iiisurance. lu very manv cases they )ive lup to the
liiiiit of titeir iticoines, ana a cetistoi their wives, sous
and daughtets to a geiterous and easy mode of life, in
contrast witlî whicli aforccd ecoîîoîny witlî tRie itl *j1eiit
îlîreat of %vaut and starvation before thei %vould be a
iinost terrible affliction. Meii earîiing suii itîcotiles as
i* lhave indicated sîtould nieyer be s0 criiinally itegli.

genît as to fail to secuire their families at least a mnîcs
of getîteel livclihood iii the event of tîteir deatli.

Suppose a ma u insucl dircunustaluces, beiing iiiable
t0 rçly tponi j.ny large accumulation of iiioiiey or
nxoney value froux ]lis business, decides tRiat te iteces-
sities of bis wife and chldrers, iii the evetit of Rus deatii.

___ ___ - -- - ------ _%, - -, ___ Mm
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,wouid require ltat t1e iîîcoîîîe of sa>' $3,000 Sîotild bc
securcd te thesît. HIe shlîild take otnt certaiîîly tiot less
thn $60.000 iîistrauicc, becauise it would require snicl ait
amîotît sectrcly invesîcd at 5 pe cent. itîterest atiiiu.1iiy
ta yîeld biis widow anîd chldren lte aiîuai iliconle lie
tvould require Iheuxi te, have. l>ossibly, tce prevailiiîg
rates of intercst iniglit inake sticb ant allnouît of isslr-
ance more productive, but it is weii te figure 3hi a
coniparalivciy low rate, because of the uîiquestioîîed
security thaI wottl( be essenliai wltcrc it is mnifcsî
titat îlot lthe slîglesî possible danger înlust he ruii of
involviîîg the priiicipaý itself.

If a maux of large c'.rre:ît iziconie, whlose faniily, lias
been in the habit of eîîjoyilig ail the iuxtîry, conveti-
ictice and elegatic2 tîtat lus fortunale position liaîs
secured tiîem, should coziclude that a less itîcoiîne Usai
$10.000 a ycar aftcr biis deati wouid bc comparative
poverty tei them, then lie tvould have le sectîre $200,-
000 of irisîrance or more, iii order te save thei freint
such rougli contta( viti: tlie world, as )lis kiîîdîess
and indulgence te thent chîring lus Jife limie ltad
secured thent agaiîisî.

In the cases of menx of large meuueîs, the question
necessarily becomes coniplicated by the cousicleratioîî of
tue auneunt ofinouey, stocks or olliersecuri tics Oit ticy
ivoild be able tolIcave te tlîeir faîuflies ; ani if tlis ac-
quired wcalîlx is iii sainte permuanecnt fomni that cati iever
be jeopardized, thc îîecessity for life insuramîce bucoies,
of course, very inucli diinxînislxcd. L-*vciî lusticb a casec,
ltowever, wvhere a fairly large fortunue lias thuts becît
accuîuulated, life insurance is a valuable desideratuxîti,
because, ii te evezît of dealli, the active preducer aîîd
govemnling initelligence being takzen away, there nîay
be more or iess necessit:' for a fund of ready mtoitey,
in order te proteet actual imsvestxuents aIready iuade,
and which niglit be unfaverably affected by an>' iin.
mediate sale thînt miglxt be required le, produce presesît
availabie fuîîds for cumment expesises. In titis view,
therefore, it is geîîerally cinceded tlîat hewever idli a
mani may be-even if lie be ricli eutougli îlot te uxeed the
beniefit of life insumauce in ils ordinary fornm-lifé insur-
ance is nevertlteless, a valua>le consideratior. te Iiiiti,
affording, as it cati do, suclt effectuai protection te lus
investmcnts.

Noîv, there are tutany nien iii busiliesses or professionus
ftat yield thien a satisfactory curretît inconte, but whlîi
de suot yieid tlsein sufficient te enable thenx te lay b>' a
cempeteîicy for their oid age, or te, secure tlue cenifort
of their d;!clining >'ears. iNatîiy persans se siînated
know titis te a cemtairty, yet in a "iîappy-go-lucky"
kziud of a fashiotu seeam te, trust te chance le secure then
the coniforîs aîîd ulecessities of life at a liime wlbeii
ail ils commforts becoaxe doubly dear; and peritaps,
Nvilhout allogether intcxudiuîg it, t rm tce risk of ini-
pesing thernselves in thteir old age as a burden tîpon
tixeir childen. WVhen tixis dependence coînes il mîust
be terribly momtifying le a tman wvbo lias Ititîmerto always
paid luis owil way lienestly amid honemabiy, especially
if hie feels that the one xnethod of obviatimg any su cli
dependence was absoiuteiy neglecbed by hlm. TVie
mn who arm most liable ta, be thmown into such a posi-

lion as this, gentrally speakiîg. kîîow it hcfore thse cvii
day cones 111)01 thexui ; anîd if tlîey Weld subiînit ihclu-
selves to a sliit dcgrce ecîoîy they could invest
iii an eîîdowîîîeîît policy, whiclî at its iatnrity wvouid
iniake thieir 01(1 îge .1 happsy aile ani secuire thent eu a
position of lnîaly' inidepeldelnce.

As te tbis question of ainounit, we would adis u
applicant le cic in sici a nînuniier as woid mîake il
possible for lits dear ailes ta live afier lus dealli iii
sucit a tuazîitier as lie wvouid itot hanve been ashalied te

s e in live during biis lifetinie Mle wu hiave
proved ourselvus atixinIts that 110 otie sliotild apply for
more than lie cati carry, we (Io iiet want te sec auy oaile
falliiîg inte a error ofapplying fur very inti less titan lie
catiand real lyou glit 10 carry. lu aniatter of tlis kiid. if
anyv person opcens lus iiimd te, iun freciy. no honorable
life itîsuratîce agent wvou1d williîîgly inlislead, anîd it
wouid certainly be the goodl i(iea to takze advaîît..ge of
amly of the suggesiiolns or adeice that alny experi,--îcedl
I4ife agents can give, becauise they are entisîcnîiy practi-
cal mcii, fuiiy aiiv,- ta the practical side of lifé insurauuce,
aîîd generally devoted iii a l)raise-%ortlly clegrce te ils
best interest,.

WHAT CONSTITUTES "M ACHEINEIRY."
An csteenied correspoenlt nt Winuuiepcg askzs us t

specify wvhici is nulachiuucrv .'i thiclu building, Miîen
covercd by an insuralîce poiUcy, l the following casees.

i Fzx.ouszo Mx.î . A %citiuf nîlil1-b1onl2s, fixttl upoil tissiber
fraines :îîîd caed upl %viî1î pitie bc'ards. The- t'/calors ini thse
saille lkilmi of nuiili, %dth u p% andi bauds, anti thse woodell catsingl
enclosinig tise saute.

2 SÂAV Mixa.s: The echaitis anid pulUeys for ra:sisig logs front
tise river, aîîd tise receiv~iig platftns.

3. SrxFMPxGiiS Tise lumiber uised iii settiiug up tisesaîne
o.eacl y for use.

4. STrîîim. iloyi.E.s: Tihe inasoîs work ezîclosing the saine.
REPIV.

In co:ustruing a polîcy, very inuicli must depenct apon
tise wvords used in the writing of it - vhiet1xer il i-; to
cever sinupl.. upoii maciiinery, or makzes more or iess
specificatiolis as te wvhat is ;îîteîîdcd te bc covercd. (Up-
ofl the subject of 'I Iiitcntiçu," sec Fire Underwriter's
Text P-jk, sec. 19 etc scq.)

The first Dri- 'ciple of conustruction of the fire policy is
as follows ý 2x1-Book-, sec. 1252)-

IAiy tvord or e\pression wili, ordinarily, be liber
a//y conslrucdas inchîding whalever is necessiry te 611l
Up its fullest and iiiost perfect mneauiuug. But oui>'
those îhiîgs tvhichi, by ncessa<uy imîplication, b"long te
the principal subject, or are iiucluded iii ils description,
are cevered by tic poiicy. (.Sec aISe Secs. 1256, 1257-
1271, as iiiustrating this doctrine). In cases in suit,
what colîstitutes 'I îuachiîîcry " in an ilisurance poiicy
is a question of /azo for the court, aîîd iiot of lac for thxe
jury (WVood Fiie Lis., 16o ; Bluchianan Vs. lits. Ce., 61
N. Y. 26, 4 Luis. Law J ourn. 457.)

-rani luis doctrine il is evideiît that the Courts wouid
îîeld Iluat cvery l/iine necessary te conîplele a piece of
unachiîery, se as te enable it to operate as inleuxcied,
wvould be incladed iii tise terni " inxcne-y " in a fire
itisurance policy.

'Machirery, in fixe strict acceptation of the terni, sig-
uifies any conU'ination or modification of tise well-
known mechianic:il powers which may possess thc re-
quisites offorce, motion or weight, either separately or
combined. It may be eitherftxed or moveabl. It is
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tistally operateci by power as distingcîislîccl froni titan-
tint operations. ('rcxt.Iook, ý' 1 ;95.) Thei inere fixing of
such inachuîiiery tuprmi tituber, or encasing it withi boards
necessary for its operatioli, will tiot reniove it frontheUi
category of ilMaclîiîerv."

This answers quicries: i. Flour miills anc i 3sicaîin en-
gilles. 2. Saw i/l.Ti chaixîS a111( pulcy.;. hiere are
6 nachiîicry," but will liot itîchîde tic Il ways '' upon

wvhich the Iogs slide, ivlîiclî, witlh the receiviiîg pIlt.
fornîs, ouIghl la bu sepirattly specified iii the policy.
As to sli.aftiîtg, pulicys and liatgers, wvhich are muachin.
ery, se Text-Book, sec. tS-)6. 4. S/cai,, Boi/rs.-An
iiisuratice tipon steai boilers aloue would iiot cover
the brick-sittiîîg thercof unless qualificd by soine ex-

prs ioitzsdecl to inchîtde it Whîite this br5vk work,
thougll initenided for the stean boiler alolie, iniiglît
by s.trict conistruction be included iii a policy upoe
the building, if descrihing its uses and purposes, yet,
to avoici confuision and iiiistiiierst.incling, it %would be
inucli better to be specified as an appurtenance to tic
boiler, and inchudeci therewitlî. (Text-Book, sec. 1799.)

A.- the judgînicuts of the Courts finally settie al
disputes iii the construction of badly wordcd policies,
it is advisable tliat adjusters, Mien scttling losses
ituder sucli coîîtracts, should endeavor to followv the
court precedetits, and give tie doctrine above cited
(Text-Book, sec. 12-'2), aitd settie aîuicably and
equitably wvitlî the claînants, if found to behloncest and
fair-iîîcled.

We have inade refèrences iii fus discussion to the
Fire Und(er%%ritcrs' Text-Book, becaîîst our corres-
pondent lias provided Iiiituseif wit'i a copy of that
wvork, and hecause it enforces its dicta by legal
authorities iii every case.

18 THE COMPANY LIABLE TO A BAILIFF IN
POSSESSION UNDlER A LEVY OP EXECtYTION?

A certain stock of goods, unider insurance, uvas taken
possession of by a bailiff, under execution, ant. wvhuie iii
bis custody wuas burned. The insurance conîpany,
thougli notifled iiot to do so by the bailiff who liad bteeti
in possession of the stock, paid the insuraîlce inoney to
tlie insuircd, who tlien dccaniped. and lias not sitice bceîi
becard (if. Uiffder this conîditionî of afl-îirs we are asked
if the iîlsuraîlce coipaîîy caii bu lield by the bailiff for
the aniotnit paid to Uic ilisuircd, after liaving becu lioti-
ficd inot to do so ?

The questionî is one of simiple lawv, and not of itîsur-
ance, tliougli the property wv..s covercd boy insurance
and tic loss was paid to the insîîrcd iinder tlic policy.

As the takiîîg possession of tle property hy the bail-
iff unîder a levy of execuition, uvas an alienatioui, or
change of titie. without tie consent of either the iuisur-
cd or the iniuring conxpaiîy, Uie policy wvas made in-
Valid. by sucb change 0f ownership, anîd tic Comîpany
need notlîave paid for the loss uîîder thîecircuuîstaîîces,
the policy beiîîg void.

But whietlier tie conxpany elected to pay or îlot, the
bailiff iii possessionti ad no iunterest iii the insuraîice,
thougli lie bi iii the goods, the polîcy îlot lîaviîîg been
tranisferred to Iiin, hieuce his wvarnilîg to the conipany
iîot to pay the iîîsuraîîcc îîîoîey to the insured %vas of
no avail or legal importance, as nîone of bis rights were
affectied thereby.

The ordinary fire insurance policy provides for such

cases, and niakes the policy void wlîerc thcy occur.
WVhether this policy soi provicled or îlot, Our inîformîanît
docs îlot say. The sinîgle point of the iîîquiry being as to
flic liability of the coînpaiiy to the bailiff in possession;
upoîi wlîich point our opinion is that tiiere uvas îîo such
liabiIity, the bailiff liot beiîîg the party iîîsured tior
flie assiglîce under tlic l'llcy. To have giveîî blm aîîy
claini uîdier the policy the legal proccss slîould have
heein to ga;i-iishe. the conîpalîy, and tînîs I)revectt piy.
nîctits to the iîîsurcd. Utîder a garnislîee liad the cotin-
patny paid the iîîsurcd it wvouldlstili hiave beezi coin.-
)chlcd to pay thie oldlerof thie ga.rishiee. Or Uicbailiff
siionic have îîotificd tie iîîsuiaîicc coîîîpaîîy of the Ievy,
aîîd liad its conisent to the contiîiuaiice of the iuîsuratîce
nder th,: new conditiLîl of affairs, thoughi iii such case
hefore tie coînpaîiy would asseuit. it shiould have the
cotnsent of tbe iiisured.

THE SUN INSURANCE OFFICE.
Whieii an insuralîce conîpaîîy lias attaiîied an age of

183 years, as is the case %with the Sun, Fire of Lonîdont,
more tlîaî ordiîîary intcrest îîaturally attachcs to its
alinual statcîueîîts of conditiou and operatious. Our
readerswill therefore be intercsted tocxanîine tie report
of the conîpany for 1892, Which iii this issue we lay be-
fore theni. 'fiat vcry lile tradinig profit, as the pbrase
goes, was realized by a,îy of the corupanies 0o1 the fire
uiiderwritiîig of 1892, is weIl kiîown, aîid the Sun rîîared
iii tbe common experietîce to a great extexît, its loss
ratio beiiig a littie lcss tlîan 66 per cent.-a ratio to wbich
thu.t office is flot accustorned. Tliat tlis was below Uic
general average of tlie Britislî fire offices, howcver,
presents sonie gratifyiîîg features to the managers.
Glaîicing at the revenue accoutîit for 1892, wve find that
the net preminnh inconie was $5.146,630, aiid about
$360,000 iii excess of the previous year. Iîiterest in-
corne wvas $355,400, the total iuîconie being $5,5o2,o3o.
0f this amount, losses called for $3,393,23.5 aîid cx-
penlses, all told, for $u,65o,53o, leaving a balance of
iîîconîe over expenditure Of $458,265. Afier addiîîg to
the 40 per cenît. reserve fuind for uiiexpircd risks, a
balance Of $314,275 uvas carried ho profit aund loss. The
end of the year fouîîd the coînpaîy ivitli fui Is aiont-
iîîg altogether to the large suîin Of $9,4a5,305, and
total assets aggregatiîîg $10,270,535. Tfie Sun, like its
îîaniesake iii the beavens, now extends its inifluence
well arouud the globe, and is knownî Nvliere fire insur-
axîce bias made a history, tie risks assuined by it last
3'ear in ail countries being $i ,959,034,43o-a gain in bus-
iness for the ycarof$93,453,885. ItheicUnited Statcs,
the conxpany's business lias beeiî large, producing a prie.
nxiur ixicorne of over $2,000,0o0 and risks wvritteil of
iicarly $.47,ooe;ooo. The loss ratio uvas 63.7, or about
two per cent. less tlîaiî the getieral average of the
Company.

As miosi. of our readers are aware, the Sun cntered
the Donmin ion for business in June of last year, under
the management of Mr. H. M. Blackburn of Toronto.
L-css tliaî seven niontlis of the year were left for orgaîtiz-
ation and prosecution of the business over a widely ex-
tended field. And yet, grcatly ho tbe creditof Manager
B?1ackhurn the risks written before the close of the year
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amotuutecl ta alinost four aîd a1 lîif iiuilijuss of dollars,
and tlîe lasses incurred tiiercon were ab)out 2( pcli- cent.
of tc prelniuxis rccivcd. 'ihat thle Sun lill ",pecdily
stand iii the front rauk iii Canada, as it does tlsevlere,
it ks casy ta, predict.

MIBLEADING ESTIMATES.
Shiould life insurance canipanies uncler ait) circuîît*-

stanices issue estiniates of probable resits realizable at
the end of a certain period usuler the ;-arions forns o'f
policies now issued ? If sa, to wvlxt extent are they
justified iii fouzndiin thieir estiniates upani past expert-
ences? These are pertinecnt qucstoîts ait the present
tinte, and ont thecir correct atiswer, iii the practicc' of the
conipanies. depcnds ta a .considcrable extent the con-
fidence wliicli a few years 'ience the iusuring pulwr
will bave iu the various conipanies.

Notlnug ks more certain than that a life coînpauiy
cannot afford ta inisleacl noir allow its agents ta iiiislead
its policyholders. IEvery lapsed or surrendered policy,
abandoned bcr use of real or fauicieci bad faitît ont
the part of the company, is a dead iveighit calculated
to inaterially hinder its progress. A satisfied pl)Oicy-
holder lielps ta get ather poliryliolders,-a <issatisficd
ane quite as effcctually lielps ta, keep good nmen ont of
the compaiiy and ta put trouhiesoine obstacles iii its
way. It is a question, therefore, niot siînply of to-day
or this year as ta the effect of giving out estiuiazes iii
order ta induce people ta insure. Tîxat ivili, ive believe,
depend upon wvlat kitd of est'.iîates are mnade atxd lxow
promulgated, for ive freely adiiuit that lionest estituates,
properly used, inay be perfcctly legitiînate. It is per-
fectly natural for ant intending insurer to %vant ta kiio%
what wvill be the probable ultiniate cost of lits insur-
ance, wvhether it take the forni of ordiinary whole li fe or
endowvmcut, or cither of thiese with a tontine feature;
and it i.> equally proper for the caînpaiiy ta inclicate its
estimate of tat probable cost. This eati only be done,
however, legitiniaiely by the use of couservative est*
inates, distinci1>' staid as such, and based niaitly oit
actual preseut and future probable conditio'is radier
than on past experience.

Take, for exaniple, auy of the large Anierican coin-
parties whosc lontine policies have iii certain cases
already reaclied uaturity. The niere statenient, as a
matter of actual fact, that a policy taken out tweinty
years ago at a favorable ago ont a favorable pl... lias,
in 1893, paid the holder four per cent. iuterest ont his
premiums, besides giving hini constant protectioin front
the casualty of death, niay be enitire'> juýtifiable, but
the usiug of sucli actual resuit ta, indicate tie expert-
ence cxpected on a like policy at the end of thc next
twenty years ks quite another tinig and utterly without
justification. Or, if wve take thc case of thc Con-
necticut Mutual Life or the Mutual ]3enefit, doing
maiuly a whole life business and entirely discardiug
tontines, it holds equally truc that the declaration of
thc average rate of dividend or bonus paid to policy-
holders; for the past twenty years canniot be lionestly
taken as an indication of the rate ta be realized during
the next twenty. A company may doubtless point
ivith pride to its past record> but wvhen it uudertakes ta
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forecast resuilts for future years, it cati offly (Io so, %with
ltoxîesty, by Stfstinig fraîîkly the cliangecl Conditions
txîdc.r wvhicli it-z business ks and ks Iikely ta, hc tr'uîis-
acted). Results accrung at thte end of twventv years,
clatiîîg front 1873, haVe beti reaclte( tîder lnch iole
favorable coniditionis thait nov exist or are likel)y ta
exix't in tîte future.

Lookinig back twcuntv years anive wc iml that the
average rate Uîilnterest realized tit = ieir investutients
)y tce Anerican life coitupaies was about six antd a
liaif per cent, , wliile tîte .îssuiîned rate oit vwhicl thei
reserve w«vaseuconîputed lvas four amt: a lta.f. Tlod(ay the
realized rate ks about i7ve pe cnt., au)J the( issuxucdt(
rate four per centt., %vitli a teitdeî.cy io graduia. redu-
tiat s0 far as tîte realw.C(l rate is coitcerid. E-*veni
twelve years ago thte average rate refflized waw about
six per ceitt., lbut year by yea? it )ias diiisle.Coin-
pany inattagers ttdcrstanic l)crfýtly %veli the itievitable
decrease iii distribut.'ble surplus cionsýequL .t. apoti the
decreased earniîîg power of thecir tiillions ofasset-S anid
know very well tîitt we favorable ntiay be tic
prGspects for excellenit resuilts to lolicyliol<lers iii tîte
ttext twenty yeats, thte «' actual results " ttow publislted
so freely caittiot possibly be duplicateci. Thtis fact,
and tixe reasotîs for it, is inot utîderstood by Uie average
seeker after life iîstîraîtcc, -vid tltese " actual restilts,''
unîexplaitied, aitd iii the hauds of un'iuuosagents,
becotie, practically, estiniates for tite future, whlti
grossly tiislead atxd .-ve plaitily dislionest axtd tîteir per-
iîiitteci use every way* dislioîturable. 0f lapses iii life
iîtsuraîîce thiere are already twice as inaîîy as tîtere
ouîglit ta, bu ; but for couipanies whvli play. or allow
thear ageîttý to play, suich a conîfidence Paine as thiat
ahove iiidicate'l, thiere ks iii store a lapse record coin-
pared wvalî whicli present experieuces wilI sceeu
exceedingly tanîte.

\Vith carefully miadeC estinuates based upox existing
facts anîd conditions -îid ft"re prospects, andt clearly
stated as sncbi, ive have nio quarrel, but for iuisleading
estiniates sncb as: wve are sorry ta say, enîanate froin
soute couipatie2s, or tlieir agents, nta censure cati be too
severe. The poli--y is a suicidaI one, by wlionsoev'er
practised, atud shoulcd go jta speedy oblivion wvith the
rebate evil.

LOSSF' VND EXPENSES OF BRITIÎ3H PIRE
OFFICES, 1;388-1893.

A coxuparison of the retux ns tîtade iu recent years is
scarcely neecled to show the aiisatisfactory position juta
which the business of the B3ritish f're offices bas lately
drifted. Tîte animîal surumnaries are iievertheless îvorth
exaîtitiati, amui present niaîîy point.- of ixterest. lit
view of the decliinig prgfits, tce rapid growtb of the
pretiiixi iticoine %vithin thei past tlîrec years is perhaps
the inost iniipartat ft.

Inii 9, the lasses air- expenditure absorbed 94 per
cent. of the pretuns, whlereas iu the threc preccding
years ant average surplus of about ici per cent. ivas
realized. TI'a result of the trading accoutît of forty-
fiVe tariff oflices in 1891 %va-s a. surplus Of i'l,027,700;
but as one-hiaîf of the A.ditional prernium revenue
should be set aside as unearncd, the actual y rofit was
onlY ýe34,5OO, an amount equal ta about 234 per cent
of the year's premniums. The results in the past year
'were far more disappointing, as, notwithstanding a
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large accession of preinhunii, thie surplus over lasses andi
expncIIlituîle wvas oîly £21 3,300 . ]IVeil this siil sutn
<lacs iîot represelît profit. as tie iîîcreased liability uipon

rnigri!,ks .11iioiiiits t0 Z774,900. The net resuit is
Iierefore a lcîss of £563.600 for 1892 taken aloiie, and
a loss of i £î2,1oot tipot the workiîîg of the past two
years, if takes togetlier.

Thei growtli of the aggregate prernitinh incarne af the
tari if offices andi the net resuits for the rust five years
arc as follows.

Slsrs1- . .terl
'1v:tal 11,..ras dtlu:tiiug Netx rcui:. afier pro-

Vear *0t.eniz.ie<o, viditig fur inc2fnedJ

îSSS-S 9 .. . 1.355,700 2î43,CJ00' 1.437AC00 Gain, 1,3t4-COO
ZS- .114,485,;0 .336,60<.' 1,303s,400> Gain, 1-137,1Ou

iS9 o-9 îi s,766,qoc 920.60<- 1, i,CIo Gain, 3,155,500
îScî- 9 .17 3i0S(.. :iSûjoo 1,027,700 Gains 434.500

18929 . IS,860,6X 1,549,SLO. 211,300L Ioss, 563,600

hI estirnatiîîg the net resuit of each ycar's aperatians,
3o per cent. af the increase iii the preniuuîi inicarne bas
bec» takeln as ucarnied. It is ilecesSary ta point out
that the animal addition ta revenue is ilot always re-
presenleci by the différence between Utic total net Fre-
iiunsiis shawîi iii the tlîiril coluiiin, xecatise the increases
licre arc partly dite ta the introduction, i1 i SS9, af the
Siii figures iiot p)rc%-iously% obtiniable, and ta Uie traits-
fer Ioathe tariff section, inii890 anid iS9r respcctively,
of the P.ilalmc Pxîcl 1, nited. TI! c actual growth ofin-
cane duriiîg the flve vears ani(uxîts1a /t4,239,000, as

lown iii the fourth colin»»ii.
True ratios of prenuuniii ta lasses, commrissiaons ex-

penses, anid surplus are as uî:clernaotcd. The cost of
obtaiing and i nantaging the business is very lîeavy.
I>nt the ratio. whicli iii pieviaus years lias beeîî slowly

adviiiiiig. as in tie past veai.sligbitly reduceti.

L o.se ,....... .......... 75 S6 5~S6~3f64
Wo:iîg xpvI~s...31-7s 32*02 32-4>b 3Z-73 S2-40

surfflu' ........ .......... 72 9*02 1 0-24 5-94 1-32

0f tie forty-thre conîpanics inicludti iii Uic bunu-
miary for z$,oîîlv iîiirty-six sui~ves seven hat--:îg
beconîte absorbed in aUîer offices. The nuinher of coin-
palnies. howvcver, reunins uniclialigeti. as two nlew
offices bave beeiî acidet, and four ]lave beeni traîîsferred
froin thic non.tariff section, wlîile aile old office, whîicli
diti liat prcv~iaîsly publisli .ccoiiits, is i10w includeti.
Tue prtiiiiuiiis of tutc thirty-six offices bave incrensed
frai ý, 12 041,700o iii ISSS, ta e. i6,o36,4oo in 1892; anîd
tlieir luniids ha-.ve iclv.iiicct frontî Z17,819.300-I ah Ui
begiîîiiîig of thepe)%riod]. ta £22,721,400 atits close; but
tlîe latter figures are iioh the bvs-*t, a reduchiai, of £442,-

2colavig rsulecifron the aperatians or Uic past ycar.
Thei bîîsiîîess tratîsactecd by the xîaîi-tariff section is1

coinparatively iîiiiportaiît, as the iggreg.ite préniins
af the seLveiitteiî offices cly .liuitiiit ta (£33,o034. The
figures, if iîîcliîîdcd witli tiase of thic tariff ofices, would

ual aprccialffect tie re.stit ahove slîowl.-Filiow«t
Ch.or'uiC Iu.<. Ciicular, London,.

BLOW COMBUSTION INI BUILDINGS.
Thie fohlowving an1 slow bnrîiîîng building canistruc.

tionl, suneiwliîat prv lt 1w ini St. Louis, extractcd
fronît n paper reati ut Topz-ka, Kalisas, bcforc thie iîidcr-
writer of the Statle by Mr. Gco. D. 'Marklîain of St
Louis, tvill bc reand witli iintcrcst as illustratilig actual
c.nperitence -withIîliis class af buildings. \Ve quote:

Thîis inietiioti of canstructionî lîad becix stuggestcd
inany ycars cgo by the Hartford underwritcrs, but

thxere wvas not ut tlîat tinie sufficicut co-operatioîî anioiig
tue stock comînîies ta liave it inhtroducecl,--an apt
illustration of the axiain, that yoti calinot get reforrns
iii building utiles.- iîîsuraiice conuipafiies are agreed in
thecir reconîiîendations andi uîiited iii givi:ig tlîe saie
credit-iliat is, are makiîîg uniteti rates. Wliat the
Hartford co:nipuiiies did xiot tuke up %vas udopted hy a
cluss af nutual, conupanies, w~ho by unitiet ratiîîg intro-
ducecl suti effective refornis iiîto certain classes of
business iii New 'niglaiid as ta recluce thie ioss ratio
nearly SaD per cent. au the classes written. Ta tliah
exterît thicy beîîeflted the coinîiuîity by stoppinig neeti-
lcss destruction. Thlrougli Il efforts of thes± inutual
comipanies tue lîeavy timber floor was tliaronighly tested
iii actual experience, andi proveti ta be ecoiîouical,
straîîg, rigid and tlioroîîghly fireresistinig. Hou. E.d.
Atkiiîsoin, tue inouth-piece for these coiîpanies, stuted
recciitly that tlîis four inîch il ifloor lîad tuever beeîi
burneti thîrougli unless weakened by hales for beits or
other purposes. Thierefore aur floor -,vas practically
ready for us. The othier question -%%vas wàît ta do witlî
ehevatar aîîd stairuvay hales. %Ve tackled this rather
titnidly at the start, althougli -%e knew thiat the bcst
tlîing ta acconplish wvould be ta inclose iii brick shafit
liaving ail openiungs protecheti by standard flre.doors.
Sorie archîitccts iii St. Louis objecteti it, the brick shaft,
and wisbied ta substitute shaft eniclosures muade af
chaniel iraîx franies wvith cernent covered iran lath
inside z2ud ont with, air space between ; also a deter.
ijîet effort was muade ta permit stairways ta be run,

througli floors if enclosed iii the iroîî luth and cernent
plaster caonstructioni with standard flue doors. Wre
yielded te this clanior at first; but whenî tue sceeule
uvas improveti two years later, we camne out deflnitcly
for the brick elevator andi stairway sliait. and liave stoati
by it sincc. %Ve now consider the brick shait the
greatest thing iii the liew% construction, for wheîre the
iour-inich floot runs nip ta a brick elevator shaft and
tests on a coubel several inclies %vides wc flnd that fire
lias no inare chance there thali ut the other pats af the
walls, and thie door in the slîaft beiig n tie floor level
and a littie below the flcrccst lieut is ilat subjected ta a
test beyond it-s capacity. Let nie give voit -lit actual
inîstance of fire in tlîis construction. A test occurred
Septenîber Io, 1892, in thie Shupleigli Hardware Con-
pany's stock iii the Boatrinî's Blank Buildinig. This is
a standard slow combustion building, coriplying fully
wifh the nxost imiportanit principle of tlie slowv co,îîbus-
tian conistruction, narnely, every opcniîîg froin floor ta
floor %vas enclosed in fire-proof slîaft wvilli standard fic.-
doors. Eacli floor coîîtaincd about îG,ooo square feet
aiea. Tue stock on the fourtlî floor where the fire
siartedl was niash combustible; a large pile of cata-
logues, -woodeuil.aîidled liocs iii large piles witlî their
blades encased iii jute baggilig, ane ihîird o! Uic floor
takeîî up %ii woodcn shîelviiîg on whli was pile<l
paper packages af sînall articles, anîd iii the cornter nîost
scruausly daniagcd, a coiisiderable quuîîtity af fixed
anunîîtioîi. The fire buriiet nearly hialf an ]tour iii
the iotîrthi floor, btut did i îot get outsicle of that floor.
It was fierce cliigli ta rotîid off the corner ai the brick
clevator pieu andi btini ixto ic bricks iii the wvahl, burti
otît cornplettly tic woodeii fraiiîes iii several windows
fleir tlîc hottest of the lire, twist up the iroti sliutters as
if tlîcy liad iic thirongli a conxflagrationi, round off tit:
outside etige af the brick iuchi of the wiiîdow. aîîd burît
juta te ceiling beains anti callunîtîs ta the dcpUu O ai e-
hîalf incli, over about oiic-fourth of tlîc floor.

After the fire there wzis lnch talk rcgarduîîg tîe wuay
i»luvich Uic ebuilduîiig' leaketi." Waeli ha i

g tctr uiud rusi tlîrougli it like a sieve," but the best
Ievidexîce is Uie iollawiîig letter frani tUic-assureti aiterjthe loss had becis figured.

The letter reieured ta, was from the head oi tht firnu
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wvhere the l'ire accurreti, andi stateti tliat there 'xas nio
daniage 0o1 the sixthi andi s-evcnitli floors, anti on the fifîli
floor a ncedlcss daniage, by water 01113', of $s,5oo. On the
fourth floor, wliere the fire accurreti, the value of the
contents wvas $SO,ooo andi the (ainagre about S4o,.Oco.
On the first, second anid third floors, %with contents
valueti at $320,000, tie tiaInge %Vals a littUe ovcr $-
ooo, beizig scarcely more than SSoo ou the first ni
second floors. As finially adjusteti, Uic (lainage ousidle
of the fourti floor was, stili 1ce.ss than stateci in the letter.
Mr. 2%arkhaîin continîues :

It was after this fire that %ve mnade aur prov'isionls fur
wa.tcr*pro>ofinig by rcquirîi:g the ivater proof paper to
be laid as if for roofiîîg and be flaslîed up rouind hIe
wafls anti colîîinis, anîd mpequircti tlîat the floor slîould
be slaîîted to the water vents. But the Sliapleigli lire
deulonstratedl that the building %vas skw comblustionî
and was practically water-proof.

The Board lias always natie a lianitisantie recluctios
for this improveti conîstruction, iii ordler ta îîîakc it pay
the awner anti the arclîitcct ta build accortiing ta aur
ideas, anti fot attenipt ail kinds of indivitinal e>xperi-
meilts. Andi accordiîîgly, sincc aur S1low-Conibulstiaîî
Schedule -%as atiopteti, oîîly ozie îîîercaîtilc building
wlîere large value wvas involved lias becu conistructt(I
without attemptixîg suicct-,,sfiu1ly or unisuccessfîifly Ia
conforni taaurscliedule. Tiiere are iawi 6o bu~ildings.
,which, togetiier %vitl tlîeir caontents, represelît $22,000,
oaa. Eacli of these buildings is Icss likcely ta burui thanr
olti buildings iii wliich the business .vas foriînerly cou-
ducteti. A suxaller tax in UIl shape of fire insuranice pre.
miuuis is paiti upon this value, anti ail the busiîîess
cancerus operating iii timese iieiv buildings are just tuait
inucli les.- liable ta have tlîcir valuable business opera-
tions iîîterrupted by fare.

INSURANCE DEPOSITS IN CANiADA.

'rue deposits lielti by tie Domîinion Goveriîîîîeît
fratu the varions iîîsuranice coluipanlies for tlle Protection
af Ipolicylioliers on1 Jtily 18, 1893 wvas $22,101,445.70,
as given iii UIl last Inisurance Report. The securiti«t
are classifieti as follows:

Canlada stc..... .....................
Catiaida Provinîcial dehe-tures .............
Viîitud Statts bonds.... .......
Swedislî Govcrsaîîent bonids.......... ......
Biritishl Covertnsist securities;.............
lIritisi Colonîial secîîritiec'...... ........ ....
lalik de;,osît rcceilts...........
'tloîttcal H1arbour b)onds%....................
Municipal sectirities ............. ..... ....
lilîk stocks;........... ..... ..... .........
I.oan colînlizisies, dubicîîures ...... ...... ... .
Callaia 11.cifie anît Caniada Centîral bns.

$,6S7,038 73
64z,556 66

2,854.265 73
4449,000 00

971.676 96
.482,773 35
110,000 00

1a,492;*2s9 03
25,420 00

131,600 CO
1,650,425 24

To131 l.................... ...... ... $22,101,445 70

Th'lis shows ain iîîcrense since the pretiaus year of
$î,369,269) 25- lesides tue above, tiiere is also, on de-
posit witli Canatiiaîî trustecs, as provitiet by law, for
the protectian of polic3 -ha!tiers $,3.800.697, an increase
for the ycar of $54o,ooo. niakzinîg tue total iîîcrease in
tie biandts af the Governînient andt of trusttes $î,9og-
269).25, andti e total deposits $25,902,142-7o. The
aboveaniautît is distrihuteti amng tixe différent classes
of cipanies as follawvs:-

lire lîlsurance...............$19,559.263 74
Ï*ire and hiland :%arine .... ...... ...... ...... 5,770j,443 o2
Accident, Giurantec, I'Jate Glass, etc .... ......... 72435 94

$25,902,142 70

PIRE INSURANCE IN THIE UNITED STATE3 FOR SIX MONiTES ENDING JUN£ 30th, 1893.

Conpi1edjro>î the olidca! rdlurns ta thc «<orgia Insurance Depariment <Chnvnide ,. Yý ).

Unpa-'d Ex c j. Rioo Dff:uc
1o ,xc* eccivcej go 10come aa

$ fiercent
$ 1 1 'prc 1A£tna ...... ...... ..... î o,9S6,311 I 59(0,338' 2,122,795 :1370,04s: 1,347,450 360,000 566,855 2,32-2,9S2 63.48 14 4070o66

Commnercial Union..... 3.3S292;61 3IS,391 1,345,6147 1,415.903 z,172,5b66.... ...... 323y,1'4 Z,620.099< S7.14 j.-.205.085
Continental .... .... .... 6y34a,1;0o 3S8,305. 1.435,7.3( s.595.929 9 00,14S 77,SOO %-07S # , 53.7 62.69 j+ 119»987
Connecticut ...... ...... 2773,4.i9 20,3Z 49.177 40,6 7Sy6~ ,o ZIS.622 Z37,35S 63.15 4 214,507
Caledonia . ............ 175 219,973; 799,076 84;0,2C8 667,022........ 162; 7»î 34 4,0

Guadin, nand.... 146.952' 55,3 î -- ý... 6S,636 7t3,163. S5S - 141.041
Harfod............6bs,45j2z7,613 1,14 Ia3. 1.993.2S; 1,202,9;7 975,00C' 423,S6;1 1-9S7,40~ 6.5.3 8.

Home, N. ......... 9,b6:8 627"192G742 ,9.'SîS3,2 5,O 3,7 3,3' 67.97 - 107,661
Imp.rial, Eng.........î'4S I23,48O 60.;,720, 63 (030, 539,......î>,8 751,236:* 89.29 - 120,406

* " obe. Sr,6,261 St , 741j,045 2,851 SI 5, 1,940,2'z4..... 624,«)12, ,74,271' 70.66 +634

Lancashire, E ng .... ... 2,5S-,1361 429.S5t-j 1,264.7 135 ,44 1 ,0.51,SOO'.......427,59F1. 5'6,021. S3.20 ~-200,347
*aaa..... ........... 2080,45$ 224 5t7 80S2~4.5: 5 4 5S 2,3 4,5 9345 42 -4,4Narilîcr', 394,5.....4,9550,419 149,594

Saili un. & erca1ile93.57,4. 6z.;o ÇiSî .5o; 544,951 .... j141,234f S25,63s1 87-39 7,146
NotbBrt.SMccatie. 321,33 292,33,i 1,196,ic23 1,297,627. 1,024,321........00.310 1,424PZIS7, il.

Norwtich Untion ..... 1-753,M41 1ç6,7W6 763,5e8 %zo,652, 614,923.........96,2301 bSZ,04., 80.32 71,391
Ins'cc Co. or INZrth AMn.. 9),432,729. 53I51.7442295,6:223,5 ,0000 73S.,752; 3t344597i Si.~ 5 -214,03
Plicenix, 1Eng ........... ,9,01 43(1058% , 9 ,S2 753,561........... ::6,!#ý>E î, ffl ' 72.75 2560
Plienix, Birooklyn. I s 4 S7s 3 29 p,6 --,532,7 2,Z43.949. 8,525,0533 5,0: V.723S54 70.85 3,2
Phoemnix, Hartford. ... .53s,654; 3964 1,4513,102. 1,742,190; 8,235 722f 140,c«0 =72,333î 1,645,053!' 76.57 +238,364
Rayal, Eng ............. 4,915,562: 5368 2,t26,z301 2,5,5 ,7, .......... 3'6.2o9i 2,6 6,95 3 410,*773

$unttire Union& a.... z2S:,89724 929 t4.966 -11,27 .q 0.. ... 243,65b 1,128#437~ 81. 1; - 1,z66
scotisi Uion%. ,*S2,e 15, 04-6Ô 641S.69c, 4 2I,5.........123-4c 607,104. 696 41,595

Western. Toronto....1574,769 lS2,0_4, 1)46,003 9)04 '~'744,k441 .......... 140, 1,4,7 ;. o=
ilritih Anierica ......... 9,44 90,74'1 411,2-1b 4.55,G57* 304,823! ........... 102,705 4 60,21d 6g. '- 4,553
Lion, Eng .................. ,330 83,693.1 302,330 31G..365! as6,8931.......6SÏ064 Ao,îîi I49 4,4
London & Lancaslirel 2,5ý,944 239,6S.3,Oi >~794  1,2971
Quccn ................ 3,4Zi2,714 252,102 Iý133.a75î :90,s,-% 908,96 23 ,27129#73 $02 38,M
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_jînancdaI and i taticaI.
T=E AUGUST BANK BTATEMENT.

The Bank statenient for August is usually ac of the
least ii:tercsti:îg of the year. Thiere arc nto nîoverneîîts
associated with that niontit of uîuch inmportance or
interest that affect the baîks.

It was anticipated that the returns %would show santie
signs of beiîîg affccted by the disturbed financial con-
ditions of the States. Tiiose sigus appear, but are only
just sufficient to caîîfirin all that bas been said as to the
stability of our affairs, and the absence in Canada of
any such unhealthy conditions as those across thue bor-
der, wvhich, lîad they exisied, would inevitably have
provcd seriously disturbing to the batiks of the Domu-
inion.

The decrease in the ainount of circulation ai $264,50!
is an unusual feature, but ane of sliglit significance, as
the figures for july %vere very highi for that mouth,
so, li indced as to have rendered increase in August
unlikely ta occur.

The lowering of the total 'volume of deposits by
$4,56S,o3 t is, however, a nmore sigîîificatît change, flot so,
niuch froui its extent as fronu the remarkable fact that
reductions taok place ini the deposits of alniost every
batik in the country. But tlîough we regard this as
strong presunîptive cvidence of there having been a
silit trcnuour of confidence felt as a consequence af
the convulsion ini thîe States, the sniallness of the with-I
drawals shows it ta, have been confined ta classes whose
deposits are camparatively snîall. 'For the Catia.aan
batiks ta have last about two, aîd, a liali per cent of

OCTOIJER 1, 189,3

tlîeir depasits Mienî batiks ini tce States were goiîîg
doivii by lîunclreds frot deposit, withidrawals, shows
titat aur position was like that of mariers safely riding
at ancixor watclîiîg a vessel laborhîg liard ta weatlier
a stormn.

The enlarged holding ofispecie and dominion nlotes
arose front a precatîtioîîary inoveniîeît iii view of the
costliiîess and difliculty of obtaiîinig gold front the
States, lîad it been îîeeded. It is ilot unlikely tlîat tlîîs
contingcncy wvill lower the conîfidenîce lîitherto feit by
aur bankers in, tlieir balances in the States being a
reser'e..%vailable proniptly iii case of a suddcn cal!.
AlthougL tufs would îlot be a profitable operation, we
believe it wauld We. a prudenît onie, to etîlarge tuie cash
iu the bank treasuries at the expense of the funds
engaged in thie U.S. mnîey mîarket-

The decline iu extent of eurreait loatîs by S981,358 is
not a novelty at the close of the suinîner.

Since the August returns we z made up thîe situation
in the States lias been entirely chiangcd by the enîplîatic
verdict af Coîîgress, condemning thie Sherman Act.
Sincetlhen gold lias flowcd in freely, confidence lias been
largely res:a red, lîoardiîîgs have again corne out for
depositing in baiks, :aiîd the paralysis of ctîrrency 'uns
been relieved.

But the Senate is playing a gaie fraught with grave
danger ta fiuiaxcial itîtercsis, býy arousing fears as ta its
decision on the Silver question, wliich, if coîîtrary ta
that of Cangress, will produze a relapse wlîich will be
full of peril.

Tie xîecessfty for Canada actinlg vitli cxtrenîe caution
'anti! tuie mn:tar>- effairs aîîd the currency systern af
th-- States are placed upon a souiid basis, cannot be taa,
strongly irnpressed upaît thîe countr-y.

STATISTICAL ABSTRACT 0F TUE CHA RTERF.D BANKS 1N CANADA.

I31st Aug.,
Assels. I93.

Speaie and Dominion Nolcs ........... ............ $2a,456ý,46
Notes cf andl Clicquats on oicr Banks .............. 6,519,9;2
Duc froin Aintrican Blank~s and Agencies ........... 13,56z,629
Due trous iritsiz Banks andl Branches .............. 3,36ffl70
Canadian MNunicipal Securitits andl BriL, Prou-. or

For'gn. or Colonial oti:ertitan Dominion ....... 93,%2
Railway Securities........................... ::15,979,96,6
Loans on Siocksand Bonds on Cali.............4,30,606
Current 1.oans to, the Public .................... .03,956,zoo
0%xiduc debts ................................. 2,96.1,999
Total .4.ssts .................... ............. 3o0,563,015

Banki noies in Circulation ....................... 33 ,30S.9 67
Due Io D'ominion Go%-cmint n.... .................. 2,476.6oS
Ducto IProincial Gotecrnîenis ................. ,6,zDcposît% inaalc lby thec puiblic .................. i 6,5,0Do pa3yalle on dinand or aftcr notice Ibetwe "nltk%' 275,7.
Duc ta Ameiricau hlanls and Aicnctes............j Ï69.273
Dmc to Btitisi: Banks andal hincfics ......... ..... 555,
Total Liabilitics................. ..... ...... 214*,973

capital t994
Capital pla up..................... ..... ...... 6,o29.o038
Rcstr%-e Funid.......................... ..... 2,6,7
Dhrectors' Liahilitits...........................i ,7,~

3IStjuuly. 3ist Aug, DcrcscfoXS3. j z92. 'c"tiî

$19.20,5,201 i 161,710 îIl. $1,251,5.12
3,554,319 j 7,031,4S7 Dcc. 2,034,347

15,61,213 24 zi0 9 ,5o7 iDe.205,3,5Z4
.i~059 1,323,559 ;DcC. -19,079

9,257,519 S, 9 ,SSS -thic. 340,702

5,S2 3 ?0S3 I7,840,507 finr. 15 6.SS 3
15,142,457 I17,4S7,343 %CC. 7412,853

206.937,558 îS6,312,.iS6 like. 952i,358
2,156,U2 2,3-,9,312 tinc. los32

301-42%,0:9 294,052,60 I)cc. 3,5G5,014

33,573,46 I 32,6146,187 IDMc 26q,501
2,757,991 2,055,470 'Dcc. =S1,333
3,976,518 ,5,S Dec. 207v=-34

171,028.734 162,S-,2,763 Dcc. 4,561;&31
2,6z6,6Sz 3,501,205s ic. 102,436

124e96 1 222 ,;65 tInc. 44477
.4,600,302 4,631.499 'ic. 93S.272

219,319,527 209,756,f6l Dc. 4,399.580

61,954,773 61,640,390 Ine* -44265
26,02245 j 4,77-",564 hic. 3133:0
17SoS.5o61 65,$23,246hIIcC. 170o,126

lucreast andI
Deatease

for )=ar.
Inc. z ,295.036
aDcc. 511,515
D=t tî,2 4 6,3S
hIc. 2,0.40,911
tInc. 402,363
DMc i,860,54s
I)cc. 3,088,737
11c- 29,643,314
lue. 555,6S7
hIc. 6,810.413

lmc.
tlc.
flic.
hIc.

In2c.

Inc.
Inc.

662,7S0
48S,138
41,452

3,630,940
783,091
4m,92

9073074
.1263,0o81

1,290,012-
t.z255,;86

Dc:ioeits with Dominion Govennncnt for sccurity of note circulation being s p.c. on average maximiim Circulation for
yeux ending 301h junc, 1893, $1,827.267.
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»U81S80FO BRITISH FIRE OFFICES FOR TUE

YEÂR 1892.

NA, ~comp~

Front the Review, London, Eng.

Percentage Of

Fxpnse, Losss Losses
Expnse Lsse j V & Exp.

UIY. Premiums Losses. and Coin- to Prein-,rn tore
mnission. mîums. O.

S203,5 14949 660,794 69 3 32-5 ][01,

clohe. 1,585, 196 1,029:568 485,084 649o 3o6 95
itale. 1,467,319 998,384 482,319 60 32-8 iooS

S1,110,251 847-697 334:,833 7659 1 3'I 99

S1,029,326 678,647 330oîo
6  

76*3 3017 1076*4
10O55 751,146 330 3" 00

C.ir 881,056 628,646 297,173 713 37 05

re 858,393 556,798 272,317 64'8 ýi 37 96«5

.... 773,723 507p452 263,643 65,5 34« 99«5
.... 710,762 480,100 233,895 67-6 32-9 '-'

.... 6-A,31 412,1 2 4,289 68,5 35*5 104'0

.532,182 2288 8,8 5836 8 3 91 87
.... 515,802 3-2,495 169,59! 8 328 V

.... 443,967 295,183 148,461 66'5 334 9«

.... 409,212 266 6)z 132,151 65,2 32-4 97*6
4521 271 132,536 654 32-3 9,7*7

.... 403,41r6 263,0>27 145,-67 65 5 o*I

tinl. 371,901 223,787 113,3-5 6r 3 o
30,09 9920 9,65 66,z 31*5 97*6

262,523 176,1 91,830 67*0 35*0 02'0

246,962 192,622 84,073 78 340 1120

245,135 185,770 77,750 75 ý8 37 15
299 0,226 634 735 33'5 1070

204t,2959 6,34 3635 z2«4
.... 103,226 168,299 37,486 6b1 33

131ffalo insurance agents propose to establish a
clearitng house, with monthly settlements.

A ire engine 200 years old was recently effectivelY

ae2t 1Iungerford, England.

~1Ie North German Fire of Hamburg has openied

t hilnos ThnsCoran ha deposited $200,000 with
tll "illisInsraceDepartment.

g'flUrance from loss by infections disease is sug-
getdas a new brandi of insurance. A bad time to

%r hnchoiera is abroad!

1nsan is likely to adopt a systemi of 9"Agricultural
n4ranice,'î to cover not only fire and bail but every

'iftlral risk to which crops are hiable.

a Z le eighty per cent. Co-insurance clause has been
q OPted at Harrisburg, Reading, York, Lancaster, Pa.,

t' take effeet on risks rated at 50 cents and upwards.

A fIneeting of the representatives of the accident insur-
a1'ý coumpa81 ie was held in this city on the 29th uit. at

tleOffces of the Canada Accident Co., at which were

P.rset . Mr. John F. Ellis, Managing Director of the

ranfacturers; Mr. Richardson, Asst. Geni. Manager

Manaon Guarantee & Acèident, Mr. A. Ii. HFubbard,

Ip fger for Province of Quebec L. G. & A. ; Mr F. F.
AîIsOf Travelers; Mr. Walker representing the

te.idenit Insurance Co. of North Amnerica; anid Mr.

nn 'r - Leet of the Canada Accident. The Norwich
& .O>ndon expressed regret at inability to attend the

asstiai, and intimated sympathy with its objects. An

C"a tIoThe Accident Underwrlters' Association of

$50o -wa formed, and resolutions under a bond of
$50te lere framed and unanimously adopted to termi-

agents> cm 'in every shape-reg1late the scale of

ratt COIissiOns-adopt a unitorm schedule of
!Uand to further the interests of Accident under-

lfltig in Canuada.
k ta.,,"a eîected President; Mr. Parki"' Sec.

tieComnûttee.
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The North West Underwriters had a highly suc-
cessful meeting at Chicago last week, at which H. C.
Stuart, of Des Moines, la., was elected President. Ex-
cellent papers were read.

It is Reported that Mr. Jeffrey Bevan will retire
from the United States management of the London
and Lancashire Fire, to take charge of a general Euro-
pean Agency of American companies. Messrs Hall &
Henshaw will be tht correspondents on this side of the
water. - The Insura nce NVews.

The Equitable Life Assurance Co. has been
involvedein a suit arising from an agent having taken
a note from an applicant to pay for premiumprior to
his being accepted, which neyer took place. The note
got into hands of a third party, who sued upon it and
recovered. The Chief justice censured the agent for
taking a note under such circumstafloes

English InsuranceStocks.-Right away through
the month the fail in local insurance shares has been
regular and continuons, until the prices to-day are in
several instances much lower than anyone either hoped,
feared or expected to see this year. Without going
back to the beginning of the year, or to 1892 prices, a
comparison of present figures with June prices suffi-
ciently indicates the extent of the drop. Lancashire
Fire and Life, which in June stood at 6, are flOW 4;
London and Lancashire Fire have dropped in that short
time fromin 15/2 to 1 3; Liverpool and London and
Globe from 42y, to 40; Manchester Fire fromn 84 to

68 ; Palatines from 34 to 372, have suffered compara
tively lit tie, but Royals, which in June stood at 4.84
are 110w only 42/2, and State Fire have fallen from 1)4
to i Yï. That is to say, in nine or ten weeks Liverpool
and London and Globe shares have lost 6 per cent. of
their value; Royals, 12~ per cent; London and Lau-
cashires, 17 per oent ; Manchester Fire, 24 per cent.;
State Fire, 28 per cent., and Lancashires, 33 per cent.
Such a depreciation is, to say -the least, unusual, and
no sign of improvement being yet manifest, argues an
uneasiness that has possibly not yet been given full
effect, to.-The Index, London.,.

The origin of fires is often niysterious, and in milîs
and factories. when no other cause can be assigned, they
are usually charged to ilspontaneotis combustion "-

usually another name for somebody's carelessness.
But fires do sometimes originate curiously. Thus, it

is related that in one instance, where some waste, which
had been used with minerai oil, had been thrown into
a safe place, an insect crawled through it, and then,
carrying some pieces of the oily fibre sticking to his
body, made his way to a gas jet. The cotton fibres
which adhered to him caught fire, and he dropped,
blazing, to the floor, setting the building on fire. In
another case, a quantity of waste was said to have been

ignited by the friction of a beit running close to it.

This, however, may be considered doubtful. The fric-
tion of a belt against soft cotton is by no means of a
nature to produce great heat, and a much more rational
explanation is to be found in the supposition that an
electric spark. passed from the beit to sorne conducting
substance through the cotton, which is ignited on its
way, as parks of frictiolial electricity can easily do. In

fact, acopnigtethe electrical effects acmnygth unning of
large beits are quite important, aud it is probable that
more than one fire has been due to them. Sparks eau

be taken by the finger from, almost any large belt in
motion, and an instance is related where an ingenions
engineer, by fixing a metal comb near the belt, succeeded
in drawing off eaiough high-teusion electricity to enable
him to light the gas jets in and about the engine room
without matches, by sinply touching them, after turu-
in on the£, with a wire coninected with the comb,
Tic CanadsLmW4$



INSURANCE & FINANCE CHRONICLE. OCTOIIER 1, 189-)

The Mutual Life of New York lias applicd to thtt
New York court for an order to have a Dr. Brigge
cxainined as to his knowledgc of a certain person wlîo,
wlien applying for a life policy, declared lie liad ilever
had a certain (lisease, of whicli lie shortly afterwards
<lied. The conipany believes this person, whien suifer.
ing fra:îî the disease iii question, wvas treated by Dr.
Driggs, wlio, being very aged, inay be out of the vvay
Mien the trial cornes on, so the Mutual isli to guard
agailst this risk by securing his testi:nony iii advance.

The Tabulated rcturns takzen from the State of
Geoqrgia report of twventy.eiglit U. S. fire insurance coin-
pallies, for six iliontlis elldil)g 3oth Julle last, iih le
founsd in this issue. They present a gloomy picture.
In the coluî,.ni givitig lte difference between incarne
and expendi cure, a minus sigui is placed against almost
every cornpany. Out of twenty-eight cinpanies,
twenty-one show the ratio af losses paid to premnitms
received to be ovc:r 70 per cent., aud fifteen are above
So per cent. The total preninnis of the conipanies
ziamed were $3,44oo and total expenditures $37,-
659>000.

The returns of twenty.four Britislh Fire Offices
-vhich are tabulated on another page do not show the
past year to have been a favorable one. The gross
aniaunt of prenxiums %vas $82,500.000, and of losses
$56,3ooow, giving an average per centage of lasses to,
prennîs 68.32. The average of empenses to pre.
miuns is 32.6o. The total of losses, of expenses andi
commissions, amouints to $83,200,000, so that the per-
centage of thiese outlays to preinium receipts averages
over îoo Oiie company's returis shiow tlicpercentage
to le i12?, three are over 107, and ine others over ioo,
so ltat more titan haif the conipaniesin 1892 hati losses
and charges in excess of prenxium receipts, and, of the
rest, niost of thein came vcry iiear ta merely meeting
exýpenses andi commissions and lasses by their pre-
muins.

]PEESONAL MENTION.
Mit1R 1-.%V. IlyNDuAN*, cf Charlottetown, P..,spent sonie

days in Montreal recently.

TnE AGENT cf a Well-kUo%%n insuranCe office ini the Lower
Provinces la, we regret t ay reportta ta bc iii finaucial diffi-
culties.

MRt. TiIO.mAs DAviDsON, managing director cf the Nordi:
British & Mercantile Inrurance Compati.» left for the Wý%orld's
Fair on 301h ult.

MRt. GER*iAtL E. HAItTI gencral manager of thre Phoenix of
Hartfordl, has returneti home zaft'r a prolangti tour through the
North WVest Territories andi Britishs Columibia, in the interesls
of bis Company>.

MR. tonEaRsoN %MACAU"AV, presidcnt of thc Sun Life
Assurance Comipany, is expr-ctetl homte froin Great Britain in a
fcw days. Hc has be-en visitizng tîte old land in coanection mith
the business cf bis ccmpany.

CAXLLERS.-%%C have bad thC picasue ofra call recently froin
Messrs. John Maccacer, Chtarlottetowna, P.E.I.; Alfredi J.
Bell, Halifax; D>. C. Edwards, Halifax; E. L. Temple, St.
John, N. Il.; F. IV. Hyntiniau, Charlottetown, P. E. I.; G. E.
Mobexly, Collingwocd, and ti iers

MR- B. HAT, hoy Canadiant manager cf the London &
Lancashire Life Assurance Co., bas returued ta lte City after
accompanying the gencral manager of the Company, Mr. W. P.
Clirehugb, as far as Winnipeg. Mr. Clireliugh, aller paying a
%sit t the Pacifie Coast, ment ta tht %Vorld's F*ir, froua whence
bac is now on bis retum jowney to Montre.

A gentleman of considerale experience ini Central mercantile
business, who lias made Insurance a special stuilv for sonie time, and is
nt prcbent cniffloyed in one of the principal Fire Insurance Offices iii
the United Stuites, is open fur an engagement as Inspector ror the
Maritime Provinces, las good business and social connection in the
Provinces and is well known Is of opinion that this field offiers best
opportunities for dcvelopmnent of good safé businiess of any in tlîe
Dominion aiid is confident lie can extend and take carc of bis business
to tIse satisfaction of lus ?.anage s. liest references guarantced.
Correspondence invite<l. Atldress"1 Inçuranc&' G are B3ox 6 ý Albiatt
Building, Do-ton, blass.

WANTEDUBy a Ieadin- Life I nsur-
ance Co., a Special Canvassiig Agent to travel
in the Easternu Towvnships. OnIy such as have
had experience iii the business need apply.
Good ternis for the right man. Apply to RID-
OUT & LysTER, District Managers, Sun Life
Assurance Co., Sherbrooke, P.Q.

A BOOK Of RARRVALUE.
PIRE INSURANCE COMdPANIES and SCHE31Es

ESTAiiLISUFV AND 1*RtOJRCY.9 IN

GREAT BRFITAIN AND IRELAND
Durin~ the 17th and tSth centuries; with somne particulars rcçpecting

68ale Povey, tic proprietnr of the Suna Pire Office, luis
wuitings and schcmes.

Bp FRANCIS BOYER -ELTON,
Late Secretary of thze Sun Fire Office. Thtis book, just issueti by the
London publisîsers. is of great Austoric zulme, containing informnation
nrver fore pablihed, andi shoulti bc in the hantis of every underwvriter
aund in every library. fi as a large octavo volume, and the edit ion
lim ied is 25o topici. The ptice is $6.5o. For sale in Canada
exclusirely hy dle

INSURANCE & FINANCE CHRONICLEi
MONTREAL

THE IMVESTMENT ANNUITY PCILICY
--OP Titi-

MORTII AMERlOAN LIFE ASSURANCE CO.
Plrov.ides that ai cleath, or if on the Endowmen! Plan, ai thse

niaturity of ilie endowment perioti, the Ccmpany will pay tlîe amount
of insurar.:e in 2o or 25 equal annual instalments, the firs ofsucli ta
be paid on the occurrence of the event or at the expiration of lthe
cndq)wment periot. TIlis plan ah once secures ta the beneflciary an
al -olute guaranteeti income fur the perioti selectetl.

The particular featres of titis plan are not embodieti in auy otiter
policy of insuraace offereri tu the insu ring publie ci Canad?. lt
contains clemenîs whicb no company bas yet uffcted ta the insured.

A much lower rate cf prcmium is chargeable on it than on: thec
other plans of inttsance. on account of the paymienh cf the face of tihe
policy beiîig extezideci Ovcr a pericti of twenty or twenlyfive ycats

«l'ie favorite niethoti cf accumulati -.Z the profits is equally appli.
cable ta this plan cf insoIrance as ta the other investtment plaits cf the
Company.

For further particulars appdy toany of the Campany's Agents, or to
WILLIAX BMcCABE, Maagng Director.

FIRE INS. HARTFORD* compAN4y
ESTABLISNED -- -» - - 8810.

MAILIFOIRD._CO214r.

C-4-SM Ai.SSMM-S»_$7,109,825.4:9-

PIre Jusurasce Excluslrely.
GEO. u Cil AsX. Prusldest P. C. IIDTC1E, 8.reunr

JORN W. MOLSON, Boudient M1anaerg Montreal,

430
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SUN INSURANCE OFFICE.
Tire directors prescrit tai tire incruers thre faliawing report.

togettrer with tlue rrccouîîts aîid balanîce slîeet of the Suit Ijîsur.
auce Ofice for tire year 1892: Tite prCiiiiiiis received, less re-
insuranlces, 1111111111 to $5,146,63o, l>ciig ail itîcrease of $359,970
over thoise of tic precediîig year. Tite total of tic suturs iiîsured
auriîîg thre year, aftcr decluctici o! the auîouiits rciîîstireci,
aMount ta $1,959,034,435. being a"r itîcrease of $93,453,885 over
corresparxding figures for the year 1898. Tie lasses paid arîd
outstalidirîg amount ta $3.393,240, beilig at tire exceptioîîally
lilgi rate of 65-93 per ccint. air tire preuiîiunîs rceiveil. Tite ex-
penses of mnagemnt (iriciuding comrmrissionî ta agents and
working chnarges of ail kiis) ainîorîît ta $1,650,530, beirig nt
the rate Of 32*07 lier cent. Tie icorne front iîivestrrrciits during
tit ytar bas rnn'ounttd ta -$355,400. After providing for tIre
rîsual reserve of 4o per cent. of tire prcîrirnits ta, cover liabiiities
under current policies, a balanîce Of $,314,275 reniaitis, wliicli lias
beers transferred ta thre credit of tire profit and Io-,% accorant.
Plrofit and lass accanint aud dividend.-The balanice brouglit
forward frotu last ycar arnioutited ta $970,975, ont o! wlricli tiiere

lias beera pald for tliitluiitls anla boirus in respect of tie business
oftile ycar 1891, $S 10,000, leaviîîg a crerlit balance of $460,975,
wblicil b)y tire ollerations of the year, as detniied u in theccoiîîît,
lias beeni iiicu<±a.sed ta $769, s5o. Out of ttîls ainint au juteriîru
dividerid at the rate Of 3s per share, tl)sorlhisig %iooo as
paid in Jauuary last, alla the directors have tlciarc:l- a fnrtlîer
clividerad of 4S 6d per siiare, payable on1 July 10, wVhicli wil
absorb a frirtiier suir of $27o,o00, anda 1cave $319,150 ta lie car-
ried forivaté Iiviuicîd Rescrve 1Funr.-Tiie aiout at tic
crerlit of tlîis fana at Dcceinbcr 38, 1891, $63o,ooo, lias becil re-
duccd by tire transfer ta, capital accorant o! SGoooc, ta pay up
tic ro6 per share on vcdi of the 240,00<> sliares of tie couipany
<accordllng ta, tiic provisions of the Couipiiiies' Act of Parlia-

ienit>, and now stands at s5o,aoo. Fuid(s.-Tirc funds of the
office wili tien stand as follows :-C:ipital paid np), $600.000
generai reserve, $5,625,ooo; reserve for risks tiot yet expired,
'-2,033, 65u: dividend re.-crve, $s.oo ilivestnient surplus and
sirikiiîg fund, $352,5oa; balance at crcdlit of profit aud lass
accouit after paymnxit of dividen is, $319.130; total, $9.00)53..

REÎVENUE ACCOVNI FOR THE VE-'AR EN.,%DrED DEEB 31, IS92.

Reserve for runcrpired risks bronaglt forward front Lasses ..................................... $3»393,240
1891 ............... ...................... $1,914,665 Commirission .................................. S65,2co

Ilrerniurns, less re-iîisuraîices .................... 5,146,63o Geireral exPtuns .......................... .... 78S5,330

Iticome front investnlents, less; iconie ta'<..........355,403 îRescrve for urîexpired riSks at D)cceîiber3l, 1892,

bcing 40 per cent. o! prenriir irîcome .......... 2,05S,655
lialance carried ta profit and loss accauit.......... 1l4,275

$7,416.700 $7.416.7001

PROFIT AND) LOSS ACCOUNT FOR VEZAR 1ES.DI3 DECEMIIER 31, 1892.

Balance brouglit forward front 1891..

Dednact dividend dcircd Jiua.,
1892..... -.................. $120,

Dednct divideird and bonus de-
clared Juiy, 1892............ 390,

Balance front revcîriucrccoraiit...
Traîisfcr fées....................
11rofit on invcstiirerits.............

Capital, C2,400,000. in 240,00o Ofrre 9o 1 ia cd,
los per share paid.........................

Geaicrai reservc .................... ........
l)vdnc cerve ...........................

Iiiv-cstnreaît surplus anda sîikiig fuîd ...........
Rescrvc for risks not yet expireci, eisiîg 4o per cenît.

o! flic preniurir inicanie for the % car..........
113alice nt credit of prrofit alla lossn.ccoliiit...
Outstandnlig lasses ..........................
.Agctit%' balasices ..........................
Anîourits dite ta atirer offices for reirrs*lraarcts.
Itilispayable......................
Rcscrve for ouitslandirig coîinism~oai anda cliarg<s
Clerks' deposit fra .......... ...............

.. $9;0,975 Pensions alla aliowanîces ta retiredl oificers- of the
cornpaiy ................................

ow luIîcorne ta% oit profits........................
Bdedbts.................................

00.) i Los's orr Exchiangec.....................
- $510,ooo B.ilancc carried ta balance sicet...............

31$4,2)75

........... 223

$1321.235s
BIALANCE SliIIET ON DECEMIIER 31, 1892.

$600,003

5<,000
352.500

2,05S,6 5

631,615

75,%6n

.32.5 0
25,430

*10,2O,535
,NUTFr.-h iiç kbvç figuie e4

M.Nortgages o81 projrerty wçitiin tilt Unititl KCing-
dloint.................................

'Mortgages ait propcrty olîtsidie tire Uniited Kding.
darri............................. .....

Brtish Goverairneiît scritrcs...............
niil allarni Coloialr Govcrnîuueîit s'cciritnes.

Forcigur Govcrricrt:it sccuritit. .............
Raiiwriy ieiitures. nîuid ,ilitnire stocks..
Oriier i<lbeitnircs aind <lcicîtirc stocks aîîd %lit

iliiiai bouris....... .... .......... .....
l'reft rencc sîtares aid Niucks................
1 Inu-ic piroperty, iîîcilitig prcinists occîipied Iby

........ c..........................
S.r.ge corps lîrciuiises ....................
Mitrer iintýstiictits.......................

l'minîcis anid agenicy balaîcts ................ .
Dure by ntlacr cumcs.........................
outstr.>nliiig prcriinniiis (silice rcc.ivecti>.... .....
B;ills rcccrvable ............................
S'undry dcbtcrs (fur antounris siie rucciveil)..
Cash on deposit ait nt i>jiikcrs ........ ......

C>3.1c slccu as hc cqivalcnti oQ.

$26,58o
16,475
5t370
3,460

769,150

$1,464,300

6,39,000
375,000

312,340

667,760
Z,3719420

lis i 52
200,275

I.«7Is,993
74,OSO

529,625

96.3.455
16,190

832,Y370

12,4Sn
137,580

497,640

>,270,r5354



432 INSURANCE & F--IN

MUNICIPAL DEBENTURES
OIVERNMENT ANM> RAlLWAY BONDS.

INVESTMIENT SECURI 11E8.
BOUGHT AN:) SOLO

himsrance Compaailes req uiring Secu rities
sultdole for deposit with Dominion Goterntnent
or other purposes cani have their wants supplied
by ap.plying to'

R. WILSON SMITH,
British Empire Bui1ling, MON rREAL.

Deetîtures and other desirablît Sectirities 1 urc:tqed.

THE BELL TELEPHONE CO.
0F CANADA.

Headi Offloe: 30 Et. John Streut, Montreal.
'flds CanIm&î:y i il b lIstru ments at lmrii% raligin, fron:l S7 ta s.

put icI. IA" ,StalidtrI dt tp.m u",,îtuu yr.&r. '.

Cumîaav a couscimim î<ltl lI Ecîtmg s. U au riiir lis e <l. la i tlw r
,mumaýltIals au mmy lltultemo:t fl yu o2cret (,r male.

slow obtual:m telephoisld clmmmmmimsIctli ovur li, Lln't Distan e Xct&aiî
Cfrsnlt USnes ils Quebee, Ottawa or Sherbrooke. :1,2.1 fini*m:mlam*pims

tise rte$ bcllîg as fuilows:-
To Quebc ........... roc, In Subecrilnro. $1.0nt lle i:, mt-le.
£0 <Jttawa .......... ~..V1
l'O Sherbrooke ... O...Z

Sileait Cabinects fur civt t i'a sar.. provl't,, :il fl~i t*,,:mmism I-a ~ l.s rc 81
Arcnicy Office. 1-30 Noire l>aia Sireet. uliere. (mii mfmma.îomr*lmI

The JAMES ROBERTSON CO., Limited,
N-ME TA L ME RC H A NT S

L.ead l'iiping,Simo,Cotnj.vse'. 7Leac EIbWs, 1'amîîynti:d Wliîc .vad*
Specialty in c<:vetiag Elrctric '%Vire wiîh im: lend. A1so

Circular Sams, Gisng .Sa.-ws, Cro>scut .a1oilIar Sam.s.

omce, 144 WILLIAX STa1EMT
Worke. Cor'. WILLIAM ard DALHOUSIE STREETS,

àMONTREAL.ý

The Temperancc and Gencral
LIFE ASSURANCE COMPANY.

HEAD OFFICE, Manning Arcade, TORONTO.

1 foN.. I. LARiK.,Q

Polieica iSsued on nil the beSt iLDproveci plans, botih
Level and Natural Premitim. Total abstainers kept ini

la soparate cîsas, .thcreby gotting the advanta3c of their
superlor longovily. H. SUTHIERLA.-D,
ACENTS WANTED. Iàttàxer

~ANCE CHRONICLE.

THE CANADIAN B3AN

Pald-tip Capital, - e6.000.000 R~

OcToOBER 1, 1893

[K 0F COMMERCE,
1170to4T0.
est. $ 1.10.000

1

THE

LAN9C ASHRIR E
CANADA FIRE BRANCH, HIIiAP OFFICZ T3-R:)NTO. J. (3, THOMIPSQN, M AAGER.

Unut. A ex, F l..lrc'lc:at. *1i',,t t I>AN'ttvq bs. vAgi.. ,.r.
IV. B3. llanliito:m. Isq. (;,mrg rIj,Iyîîr. m.

Jobil lloskim. Q (;.. 1.1. il fttIt. lil1 '-,t. 1.1. là

2;ow V.rk-A tex Lail î,mmil liv,. <;r.îy. .tW'ata.
Tfonoc"-*caal à ,fllui'i-2. lZlagS Er,um 9.'I ml Itraî.tie'ti 1- <>rIdii

treet WVct, 415 iri t a *a.nat Stricis. 1--4 Itkttt St Etis. Vur,.s.t àm.~.

Allsa Cr.tg es Cay1. <3..urie 1 Si iîaim, l.rI
Ayr j lîti a:, (i-i m S'artmi,' «uk,,ricie
Blarrmis Collm:îoo btt itOm ,ýînîl ikurvilli
Belliplle l)un.. .1.1î. I lsgc.bd W'att,r.a

lti,îîbti Gait Moutre:ii S.risllaroy W.,uj t. L s

Btranîtford 1 %%Illlmaiîeg
Moutreal Braitnch- Main OIlice~ 157 St. Jatiîe4 -St.,

A. DI. Cromîbie, Mau-ager, J1. «L. H:.treoisrt Asst.
3Manaliger. City Branchles:- 19 Chaboillez squîare.

aud< 1276 St. Laàwrence Street

Gt V.AT itîtAx-h luk of Scotiati.t.
itIm.ItaslaI.JAiaN- l'lit Chmrtcrird ltatik of ludia,AutralsaudCll .t

AVSr.4It.AL1 Aeti BatikÀ.Ai-Uî.îmlJl of Australis.

SV.w Yoa.Ta .aîreî xelàitîtge 'Çàttulx iaa akof New York.
SAC FI:Scjxvîm.Ifi-ili:o of Brîiish C.iaiibl&.

Cllasn,,Tl À A ,rica:m Excialego, Natioal Btaili of Chîicago.
tlumrtîmt CLU>ItaA.ia IV 411 ilrit.lm C0191iiiaItL

IIANgIt-OS%. llaZitiuugî.-Tbe Btanki of Ilcrmmmu-t.t.
lissag')S. of~IAitUka Nova Sia

Commar.rci.a1 Creilits 1-isut.I for mi,,o: alt .L aliii !%) tio -va>rli. FXcelotiotiraIl
(aLiiitieA fur tissa Vi:L'i of leint!,8« ilsaEaa~ the Eust aî'it wVust Immales4.
China. -lapais. Sojutha Ama:arle. Aqtstr.ai'. allaa Nuir 7,maIaai.

UNION BANK OF CANADA.
Esubt,11,abc ISG;. Iia'aIi rci qîcbem-.

N'a-UPCapIItal, 1,2.00. u
DI>lUCTOItS.

1101. Th1o4. '.%,Grtevy, .irax .. u ,o .J.iit

ronxlîoi AGENr.
London-The Alliance Batik L.imntte. . f.iiero'diiatà .mLverpool. I.iiitetl
Xm.w ~ ~ ~ ~ ~~ = L sok-'arntPttIai. io:, iilm Nationmal Btik.

JIitàîiapoii-'irt Sati.pià.,l 1i.aaak.

Aiexanalrla. IroquoL%. %Turr*.aiille. NI.I-St.rml.
Ottawa. Queboc sillith, te-411<. TOm.m:mI',

Wlnnit»cc. W. Wlilchot-,. Lut fr.. .tl.f t.

THE GORNEY-MASSEY GompAdyi
&M8 &£387 St. Paul St., MONTREAL.

Fofinders and WholesaIe Manafacturer3

Steel Coolcin.- ltts.iges, Casi Jtaaîa Itaisges. Iegtisscrs. , i . FitiitWm,
Sinits, Pi'lbcrs' Supplice, lintAlrPtarmcs fur Cta al.te IVOo.i,

Scales alla Wciglilig ~lcamc
Adîsfor canada Sere'w C41..'uad stlariso Lessid & Nawb WIre <'<..

W,, tarit., uipeclal aumIttuîî boi to Lucks. isîolbs, .tc.. tJii luit- r,!

tii huit o! aaals imaa:amftctirct ili CxiaaIa.
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1IAMILTONONT9

]DEMEINTURIES3
Government, Municipal and Railway.

IKINSON BIRO3.
TEME BUILDING, MONTREAL
Messrs. HANSON i:ROS. -always have on hand

.trge blocks of
GOVERNMENT ANO MUNICIPAL DEBENTURES,

suitable for dcposit by Insuranvc Conipanies with the
I)ominicn Governnicint at Ottawa, or for other trusts, and
arc always ready to purchase first class INVESTINENT

SECURITIES of evcry description.

TH1E GREAT-WEST LIFE
ASSURANCE COMPANY.

ALEXINCER 111CD-311ALI). Pes. T. IRK Man. nireclar.
T7St~riZ Gan>,.aent Conpla/ 1jboilittg ttep a Fouer lopr <758* Itrçrrr.

-110.%It,. OFV DU>01:: u<rIlt OT~

W. lt. IMlOGC, Esq., W. 1:. linrk &~ <*,. W... i y~ ~e..Tsr'su,.
EOIIEII TIKO ê 1'SO * Eq.. Wlailcmic i.iiiiit.*r melrotaitt. l>it-ii 1'm

.1. W.* IrITL.:. E.>,of Itilsa. tlc & CO., 1Val ).,clrr ;.I. *.,
-loti, 1lrmldus iironi1ý F ric 1. mis (5..

l;.!ItLg wtct lisuacrefIc IllekL. S ý'~1 l f. l.a plaa%

CnUaSetu Sr<.a-it *iRnkP9.

Apply to ALEXANDER CROMAR,
Yanager for Ontirio, - - TORONTO.

CANADA ACCIDENT
ASSURANCE COMPANY.

Incorporated in 1687.

THE CANADA ACC:DENT lias acquired tlac busi-
sitelq Ur thse

MIblTUAL ACCIDENT ASSO'N. (of blauthester,

TUlE CITIZENS OF~ CANADA, and
THE SUN OF CANADA.

TUE CANADA ACCIDE!UT is now controlled an
giviaeniace 1 iy Ille PALATINIE INSURANCE COMPANY
<Linw-t. d) of Manchestet, but wilt contintt undct ils oiigima,

ma lie, but %wtl ncw Offaccas and bManager. andl is fully prcparcd to

uffcr Accident Insurance in ail ils branches, together *ith

1.mployers' Liability Indcninity on the iisost liberal terms.

HEAD OFFICE:

1740 Notre Damne Street, - MONTREAL.

I.YNN T. , Manaçere

433
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ECO-NONY, EQtiITY, STABILIVY, 1'ROUBESS 1

THE OMTRRIO MUTUAL LIrE
ESTABLISHED 1870.

Domoinlion Deposit, -- $100,000

Assurapjçe ini force, Jari. lat, 1893......... $16,122,195
Ir crease over pr.uvious year ............. 1,187,388

New Assurances taken mn 1892 ........... 2,6t51,00-)
Incresse over 1891...................... 222,050

Cash Income for 1892....................... 614,851
Increaso over 1891 ....................... 607,331

Assets, De. 3lat, 1892 .................... 2,263,984
Ilnecaso over 1891 ............. ..... 294,953

Eeserve tur security of 1>licy-11lider.s, ;e. 31, '92. 2,081.602
Increase over 1891..................... 280,827

Sur plus ovex' ail Idabilities, Dec. 3Ist, "'392 176,301
Inecase over 1891 ................ ...... W,742

SPECIAL FEATURES.
i-Cashl and( Paid.uip Values guaranteed onl cacli policy.
2-Ail ciiviuiends belong to and arc Iîaid to poiicy.hiolders oniy.
3 -No restriction un travel, residtence or occupation.
4-Deatiè cdaims paid at oncc on comiction - dcaim pap)ers.

A7FN2X1 1-q INFITPD 10 TIEF CO.VI'INI'S 2-1
.çurrirrahlii> Distr4 but oti, 1icLY 1mw olter,,1. %N*ilcmie *,brace' aiti ib
liewest featurelt muid le thet twat oruIt of P*rebtretios Slbi Itirr.U,,,e,,t ,uom,.y
Cali buy. 1h. bas sin equal. GUarmmtteit VZIUC.-, attr.Iettro oitioitS iiinl

ilerl onitons 3ARD 0F DIRECTORS.
.E.hOVAn. 1.. Il. (Pyreçident)....... ................ ... ~ Vîrc

C.11 A I aIt mVice. lrcisituî.................. .. ..... ,co
}tIEl!1.LVIN (2tid NVicc-irebidtl........................ Guclp1h

,ALFES HOSKIN1, QC .............................. ..... Itto
RoitERT liAiRti ............. .............. ... ... ....... k, riit.mlne

ILli IRII2TON. tq.C .............. ................... ig.o
FRACI C.lltUt.E.........................IIahSîc

P. L N .EN .... ............................. ý ..... . I..hieli
HON W LARIR............. *.................Ahaske... .S. M~l>l~RSO~l.. .... C.......... ........... ....... (Jhw

unEX MI t....... îîO........... ........... A lU.SJ. il.'XEltt. M.>., MdlC~ tcfe.................... VAIL

w. . ul#Is, perlituttat of igeàîlcs3.......... W.% tTYII.

W. IL RIDDELL, sccu..WM. IIEHDRY,

T)ý MÉJRGANTILE
FIRE INSURANCE COMPA.NY,.

INCORPORATED 8875

Head Office, - WATERLOO, ONT
8UDSCRIBED CAPITAL - 200.000.00

DEBPO&TED WITfl DOMINION
GOVERNmEi'T -. 50,079.76

TheO Itusincem for the put stvcuiteeis j-ears bias b-ctt:
ipREMcUMS received - - - - $t1,202,356.65

LOSES paid--- ---- --- ------ 663.459,69
LOssrE4 1itO>fIrTLv ADJUBTE») AND VAID.

t.E OWMAN. President. JAMES LOCKIE, Secrete.ry

JOHN SHUH, VIcePrsdelt! T. A. CALE, Inspectr.

MUTIJAL FIRE INSUR&NCE COMPANY,

Ilead Office, - WATERLOO, ONT.
TOTAL ASSETS S 322,81P2.20
PoLICiES IN FORCE -16,704

litenllg 1,o.urerp tif àdI claiges of Iiiiturmiblu 3roierty bave tlie optionî of
at. bUK lt.%Trzs or on tbte 3totuai S)stcta,

CHIAULES HENORY, C. M. TAYLOR,
L'a aident. Sceay

IflsibectiIh.

OCTOBLR 1. £893

hit Tilejillmone lUS?. Cable Aditresa#: Il INDIC

a. R. G. JOIUNSON,
BRITISII AMEItC&. A-.WVICANCE CO.,A<;ItICULTUIIAL 1IUIIANCE CO>., OF WVATZWTOWN, P<.Y.

Sib,9clial City Agenit,
UNIONl AI&SV1tANCE SOVIETIY OF1*(LAU

iOffices: 42 ST. JOHN STREET, MONTREAL.

JAMES P. BAMFORD9
(seiieral fturance agnt and entker,

P.EPRESKNTING

LANCASH4IRE FIRE AND LIFE IUS. CO.
____SUN FIRE OFFICE-

SpecilJ ficailiîies for placinî surptus andt exce-b lines of Fire liilratice

or ontf bide nts
OffceS: 51 St. Francols Xavier St., MONTREAL.

JYAMES P. BAIORD. A,' -nt.

F. H. PEYNOLDS,
soLi_:ciTmOmI 01"- :p.ATEINElq

.dndt .E.rpert in 1>tte,ît Cisefi.
gè- Electricai Cases a spcciailty.

Tcîupkl DItildiegs, ST. JAMES ST., Z~~TEL

-GENCIE-S lu Wap.isimgtois, IcisdJcu anîd ail Cblef Citiez.
79#q>hofao 1112.

A. IBROWNING, IF

stritilsa J1,,eplre fluildisg, j- MO TEL
!rdiepiblo. 1743. __1_-_-__________

IiERES~TM:-efhef pire .4ssurbreC-M 4 Uriisk EmpireIlaia Lire Asseraite

ISir Doitald A. Smith, 3.2.... -0. .1. Grecnieblulds, Esc.
IL.AVCi>Eh' Faq. F. Wolteritgit Ilioniu, F.sq.

Insurance Adjuster and Inspecter,
IMPERIAL BUILDING, MON rREAL.

TELEPIIONE 1131.

WALTER KAVANACH9
CIDRE? AOXN*T

SCOTTISII UNlOn & N.XtOSÂ%L 1NSURAINCE CO. of E-111%burgli
GraEaAt A03sT

NOILWICUt UN ION FIRE INSURASrCE SOCIIE'TY, ý For the P'rovince
EÀSTEILN ASSURtANCE CON1'AN, et oQuubec.

917 St. Fratîcula Xxvler Street. MIONTICtEAI..

IDASTOUS î% LEGECR,
Kanagmr Erench.D.ipartlent of

TUE~ SUB hurE RSSURRNCIE CO.,
BEoom -. Sun Life -. ui1ding,

MONTREAL.

BRITISHI 111 FOREIGN NA8I1E IISIIRRI(E toi
Capital and SIlplus ASSOt, e-7,889,000.

IS:ues Olsen P,,iicics te lnspîjrtr.; amil Exparterï.

EDt)WAftD[ LU BOND, General Agent for Vanain;,

MONTRBAU

INSURANCE & FINANCE CHRONICLE.

GEORCE RANDALL,
virt's'i'rgi-letit. '
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GERM-aNiAF CALEDONIAN
GERM&Ii,& L FE IN-SURANCE CO. 0F EDINBUBGH

Insuanc Comanyof Nw YrkTHE OLDEST SCOTTISH PIRE OFFICE
Establlshed 1860. Assels $17,600,00.00 CANADIAN BRANCH.

A'w ACTUAL RESULT: 45 ST. Fi? %-COIS XAVIE~R ST... Mà\ONTREAL.
Policy of $5,00 .................. ...... b 10 ay't 'le Plan

Age 27 ................... Annuîa rrnim $ 22-0 LA N SI NG LE W IS9
11 prcmaumns pasid..........................Z,26'J.00.

Cash Seulement ut end of Tontine Perind:
Guaranteed Reserve............ $1,905.00
Surplus actually carned........... 1,404.90 31309.90

This reprcsents a return of all prerniunis paid, with a
profit of................................. $,049.90
Free choice aIso givcn of such options as are offered by other

first class companies.

JEFFERS & RÔNNE, Managers.
46 Ring Street West, Toronto.

GOOD AGENTS WANTED-Liberaill Ternis,

SN OFFICE,
FOUNDED A..179o.

Thlrenedle Street. - - London, Eng.

Transacts Fire business only, and is the oldest purely lire
office in the wvorld. Surplus ovcr capital and ail liabilities
exceeds $7,000,000

CANADIAN BRANCH:

15 Welling ton Street East, - Toronto, Ont.î
H. M. BLACKBURN, Manager.

W. ROWLAND, luspector.

Man ager

TmE TRAYELURS INS. CO,
OF HARTFORD, CONN.

Life, Accideut

Liab.4lity D~lmqitrice

* 204.L.ISSflY *1402992109 URPLUVÇt $2,579,794.24

FRANK F. PA!-KINS, C'alefAgeitl,
Temple ulig, OrtA.

PROVIDENT SAVINOS LiFE ASSURANCE SOCIETY
OF NEW YORK.

SHEPPAÂRD ROMANS, Presic!ent.
Elighteeuta Aunual Stateîîîent

FOR THE YEAR ENDINC DECEMBER 318t, 1892.
Income ............................. $ 1,002,222.39

tPsida Policy.holders...................... 1,181,498.36
*Total Expenses of Management ...... ......... 46,141.34
Assets............................... 1,287,010.23
Ilabilities, Actuaries' 45/ Valuation ............ 605,215.00
Surplus, Actuaries'4 4.................... 681,705.23
Surplus, American Expeuitnce, 4j43%.... 716,395.23
policies isçued in 1892.................... 19,517,516.00
rolicits in force Dtcemnbtt 31st, 1892 ....... 76,813,241.00

$50,000 irlepositei witi tite I)omieioa Gov't.
ACTIVE AGENITS W.-NTED.

This Company comnienccd business in Canada by f
*eoitn 300,000 with the Dominion Government R.' if. MATSONd, Cenoral Manager for Canada.

for security of Canadian Policy-holders. if dOfc, - - - 3 YneS. oot

Unitedl Sta*es Life Insurance Go.,
I1w T13aE CIwT Op i:E«WrY0R>XZ

OFFICERS: FINANCE COM-1ITTREE:.
GEORGE H. JsURFORD, . . . . . Freaadent GEO. G. NVILLIANIS, . . . Pres. Chern.. Mit. Bank.
C. P. FRALI.EGH, . . . . . . .5'«reary.
A. WHEk.LWRIGHT, . . . Aisistant &erelary. JULIUS CATLIN, . . Dry Good:.
IVM. T. STANDEN, . . . . . . Adcuary. JOHN J. TUCKER,. . . . . . . Boilder.
ARTH~UR C. PERRY, . . . . . CasA kr.
JOHN P. MUNN, . . . . . ek!.i.o.E .PRINS,JR, .Prni. Im)pcritri' nd 7 raderes Nal. Bank.

The two inost popular plans of LIE INSU RANCE are the CONTINUA13LE TERf POLICY which Cives te he insured the greatest
1ossible ainount of indemnity in the eient of death, at the lowest possible present cash outlay; and the GUARANTEED INCOME POLICV

wvhich embraces every valuable feature et investment insurance, and which in the tient ef adversity cvertaking the insured may be used as
COL.LATERAL SECURITV FOR A LOAN, te the extent eft he full legal reserve value thereof, in accerdance With the tenus and conditions
of these policies.

Gond Atents. desiring to represent the Comnpany, are invited te address J. S. G AFFNEV, Superintendent efAgenciei, at Home O1ie.

E. A. COWLEY, Manager Province of Quebec, iAontreaI.
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COMMEIRCIAL UNION
Assuranoe Company Ltd. of London, Eng.

Capital and Assota, - - - - - - 27,947,330
Life Fund, (ins six:cia.l trust fur .ire± Policy llolders% '7,343,285
Total Annual Incomo, - - - - 7,'ý00,00
Deposited with Dominion Governrâent, -374,246

1731 Notre Dame Street, - MC)NTREAL.
EVANS & MoCRECOR, Managers.

Applications for Ageticacs solicited in unreprescaated dist ricts.

3oottisi (J-!!. _e N ationl
Insurauoe Company of Einbnrgh, Sootland.

ESTABLISHED 1824.

Capital, - - - - - -30,000,000o

Total Assets,-------------40,506,90O7
D)epoitedAwîth Dominion Government, - 125,000
In etd assets in Canada, - - - -1415,468

M. BENNETT,I aiagear North Ainerlca,, 1>ejiurtititant.
J. H. BREWSTER, Asst. Manager.

HIARTFORDI, Comas.

WALTER KAVANIAGH, - Rcsidont Agent

OcTlolIz31~, 1893

FIRE INSU RANCE COMPANY,
OF" E(Y>OXGLAA-D.

o- ESTALISHED1782. -

àgency Establishcd lit Caiada in 1804.

PATERSON & SON,

IEAD AGENCY OFFICE,

35 St. Francois Xavier Street, MONTREAL.

THE GIIARANTEE COI
0F NORTH AMERIOA

IS.SU.9 BO VOS 0F" SUIqTYSIIUP.

Capital Authorized, 81,0001000.00
Fa id Up in Cash, --- 304,600.00
Resources, over-----------1,400,00)0.00

SIR A. T. GALT, G.C.M.G., EDWARD RAWLINtGS,

Alion f ire I»surance Association i
0F LONDON. ENGLAND.

H-EAD OFFICE FOR CANADA - - MONTREAL.

SIR DOEAL, A.SMIfI .. .G.,CIImItIA.

14JNITID Fl INSIIAC COMPAF
0FER MALNC ESTENLAD

ThDEisCtopan JOas KeEtytkn vrtfNdaNDY ness ofoth Canadoa
London FireF INsuNtranceS.%FI IitCoay ndi prae ontwt

THE PLATIN ISURANCE COfMAeser

Lo740 Notre Damre Street, an-soeae joi Montreal.

T. Hit HUDSON, MANAGER-
NOVA SCOTIA BNRANCHf NEW BRUNSWICK BRaNCH, AZOA .. .W R*H

Miead Omeie, Halitaz, Uebd Ofc,8.oa . . Ra M Is~.~.,
L?. UHOIRTr, General B.« I CHUBB *5 40,O enoaa Ageattu. 0 . W.. GIR>LESTO",> General Agent.


