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Montreal Stock Market,

REVIEW FROM SEPT. 22 TO SEPT.
28, INCLUSIVE,

Liquidation and Rallying alternated
this Week.

MOST STOCKS ARE LOWER EX-
VEPT ROYAL ELECTRIO.

Market Movements hava been Deliberate.

MONETY BATES INOCREASED T0
6% PER CENT.

War will Break Oat if only by Aocident,

RANGRZ FROM BEPT. 22xp TO SEPT. 23ta

INOLUSIVE.
Rales High. low, Clasc,
1,118 Can. Pzoific.weeeeeeee 83 31 81}
2,180 Montreal Street...... 314 31 310
150 New 8t. Ry........ <17 7 B 11|
1,89 Toronto Railwa 1243 124 13
100 Halifax Rallway 1023 102 102
150 Dulath Pfd....... i ceeee 14

125 Twin Lity Con
100 B Prd..
S0 B1.Jchn Railwa

23 Daluth CoMeeerreses 4§ ceeen . 4}
122 122
1y 120
S13 315§
64 55
290 261
42 Union BanKeeeocseseeer 114 cervee 114
23 O Bank Com...orce.. 161 1503 13+
18 Merchanta Bank ..... 173 17 170
90 Bank Natioual. ... 90 ...... "
15 Meichunts Cotton... 140 ... 10
50 Bell Telophone.. 192} 1% 12
$1.50" Dom. Coal Bond 11 - m
3756 Com. Qabdle...... ... 1821 180 182
3,163 Royal Blectric. ...... 196 190} 193
178 Oan. (ol. Cotton 5 . %
580 Montroal Gas..... 201 200 200
70 Dom. Cotton... 163 102 103
$4 Montreal Telg......... 375 178 175

MONTREAL GOSAIP,

The feeling that muney sates in the course
of a few Jdays would be advanced, was onc
of {he chief reasons for the weakness dis-

laged  carly in the week. On Wednesday
ast some of the banks aulificd bruhets that
call lvan rates ~~ould be marked up to 5%
which means at least six and one half, as
the price chargeu by lending brokers for
sloth cartving  purposes  Many loans  are
still current at 5 per cent., so that brokers'
clients need not necessanly e charged high-
er rates for the present, but unless a change
for the better comes shortly, seven per cent
will Be the fale customels wouid be called
upon to pay. Leading banks are recviving
six pet cent fur money in New Yorh, but
after the turn of the month, money there 1s
expected {0 be down to three per cent, in
which case our local rates may be reduced
to five per cent  Deposits keep accumulating
in the bauks i face of the folation of nu
merous new enterprizes, heavily capitalized
but when these enterprises engage in active
operation a large proportion of this money
will likely be required, when deposits ill
probably decrcase somewhat, and the money
market will then feel the effect. In this con-
nection we might remark, that notwith-
standing glowing prospectuses, it is a mat-
tor Lf very grave doubt, as to whether a
large proportion of these enterprises will
prove an uitimate success. How much of
the money subscribed actually finds its way
into the trcasurics of the different oompa-
nies after promoters and brokers have had
their share? It would be a matter of great
interest to know how much actual cash the
directors, promoters and vendors hove in
vested in these companies, and what this
represents in bonds and stock.

As to the future of the gencral stows mnar
ket, everything depends  on the question of
watr or peace in South Airica. If the for-
mer holders  will become alarmed and o
general throwing over of securities will e
sult, if the latter, as the waz trouble has
been largely  discounted, a bull movement
will doubtless be inaugutated and values
wiil quickly advance. The latest news is
certainly of an alarmiag oature, but it is
to be hoped the Boers will realize before it
is too late the folls of forcing Great Brit-
ain intoe a war, which must ultimately
prove for them utter annihilation.

CANADIAN PACIFIC.

It is impossible to give a definite number
of rcars. when this vast road’s extensions
will cease to constitute the great part of a
policy which keeps dividends within the con-
servative limits of a fair percentage.  The
road s directors though able financiers, form
a dass by themselves, having alms which
the common class of financiers are not in
circurnstances to understand and which they
canoot  woll  apprevate uwnle  su Arcum-
stanced.

Statesmen  are  touchied to ‘dgher issues
than p-litidans, ard company directors who
tgnur . & present goud fur a far greater fu-
tur: good are at heart statesmen. Practi-
ca’ w the highest sense, they offer a  four
per cent. rate of interest on stock taken up,
whic: means very nearly 5 at present stock
prues, accung eatia surplus for the work
they have -wndertaken. This work, still far
from bewg flinshed, has been from  first to
last the opening up of Camada, giving to
agriculture, mining and other such cflorts the
one thing needful of success. The conception
of a scheme like this whose object was to
cunnect agaculture pnmanly with the mar-
kets of the world, has every year thown an
ever increasing range of utility. Every step
in the Canadian Pacific Railway extension
has been marked by the upgrowth of mum-
berless indusiries, farming, mining and kin-
dred entergrises, having sprung up into act-
ivity that is wholiy astonishing. 1t scems to
be forgotien b? stochholders that the exe-
cutive In refusing extra possible dividends,
have not spared tucmselses more than oth-
ers, bat have denied themsclves extras for
the sake of the great worh. letter that
Canada’s great possibilitics be deve’-ned on
the lines that already are so fruitful w.n
that these possibilitics should be dormant
to mahe rich stockholders ruhier. In advis
ing monicd peaple to lnvest in this stock
the Exchange News is not ashing them to
throw their money away, 44 of & is 2
good rate for money, and this rate wall
grow greater as new extensions grow fewer.
London cables which often set the pace fot
this stock’s price have, owing to stringent
money and more ominous Transvaal acws,
been very unfavorable for its advance this
week. As a  hind of pational sccunty it
should be above par. This 1z a geal it wall
ultimately attain, and 1t will then e taken
up by the dividend crowd.  Mcanwhile Can-
adians possibly err somewhat in not gmiving
greater zupport under general recessions.

The tondeney of the stock, in sympathy
with London, has been downward, which
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market has been weak on political and mon-
etarv ground« It clnsed here jesterday at
sli 'htli- better prices than the ~lowest, the
bid being 911 and 01§, and 01§ asked. The
highest range this week was 93, and its low-
est 81, while closing offer and demand were
1% and 91§. Amount of business in it
was represenfed by 1118 shares which were
very well (aken.” The company is doing
reat work for the country, and the sccurity
s one of the safest, if it s not so much
of a favorite as the Exchange News is of
opinion it deserves to be.

STREET RAILWAY.

Trading this week in Montreal Street Rail
way stock has proved that general market
influences have been depressing, and that the
secunty being a sound one, has held strorg-
ly up against the general tendency. So far
as could be gathered from appearances there
have been no manipulator’s artifices employ-
ed in keeping price at this week's figure,
which though lower than last week's, is
still a very good one. The general mnarket's
cbbing tide caused a recession which, how-
ever, has not altered the stability of this
good stock; in fact, has beltered it as
showing that its action is not forced, but
natural, Apart from this feature, which
was not peculiar to it, but was character-
istic of all strong healthy stock, blusiness
in Street Railway was of an ordinary na-
ture that told of no internal disturbing in-
fluence. There was no great buying move-
ment worked for bullish ends, no great ligui-
dations from dissatisfied holders. The
company and each of its many stock hold-
ers were cvidently from these signs con-
tentedly prosperous. Every day this week
the earnings have shown increase on  the
same day of the previous year, indicating
that in meeting a generally felt want, the
Street Railway Co succeeds financially
Earnings per day have run about $1500, and
the increase per day over $400, and keep
stockholders and intending investors assured
that the dividend of 10 pc on capital is
not only a certainty, but may possible be
increased At present price of the stock the
rate of interest on investment is a good
deal less than 10 pc and this differ-
ence between real and nominal return is the
cost of belonging to so good a security.

The range in price for this weck's busi-
ness has been between 308 and 314, the clos-
:isnp:&bid and asked yesterday being 310 to
104,

ROYAL ELECTRIC.

Holders of Royal Electric are to be
congratulated upon the outcome of the
mecting of sharcholders leld on Tues-
day. The increase in the capital
stock of $1,500,000, $750,000 to be issued
at once and the balance later on, as occa-
sion demanded, means an averaging of va-
lues which even if the dividend is not in-
creased, makes Royal Electric as an  in-
vestment, one of the best on the list. There
is still better news, however, in store for
the holders of this sccurity, and that is,
that the powers that be, have sccured con-
trol of the stock of the Chambly Manufac-
turing Co. There is not the slightest doubt
that this company at the rate it las con-
tracted to sell its power, can pay at the
lowest calculation from twenty to twent-
five per cent on its capitalization, and as
the largest holder of stock in the company,
in fact, as we understand having absolutely
the control, the large proportion of this
profit will go to swell the net profits of
the Royal Electric Co., so that when one
of the brokers on the Stock Exchange a
short time ago pave it as his opinion that
Royal Electric for the current vear could
easily pay 12 per cent., and that the stock
on the new basis would sell around 200, in
our opinien he will come pretty near the
mark The fact of the matter 15 simply
this, from a stock which a year agn  was
looked upon by the {nvesting public in a
doubtful light, it bas come to be one of the

popular and best Investment sccuritics on
the market, and there 15 a strung fesling
that under present management the stock-
holders will be agrecably astonished at its
carning power.

The reaction of Friday, raising the
selling price of this sccurity to 100, was
thought a pouod bit of management, but
this was a trifle compared with its achieve-
ment on Mondny. Then at the two sessions
2486 shares traded in in many lots climbed
in the forenoon up to 193} and in the af-
ternoon to 196. Tuesday, on much smaller
business saw trading on a basis of 104}.

Business towards the close of the ,week
was trifling, but prices held well. Sales for
the week amounted to 3108 shares zt prices
ranging from 198 to 190}, while the ~clos-
ing demand and offer were 193 and 103.

TORONTO RAILWAY.

The price of this security suffered very lit-
tle from the general recessions traceabie to
the tight money and lowered values of the
central market, but has lost a point or two
from purcly local causes. Earnings this
week since the 215t have been large except
on Sunday, when there was taken no more
tian $1630.15, not quite the half of an av-
erage day’s income. Large howcver though
they were, they all show a decrease on tiio
the carnings of the same day the previous
year. This, perhaps, should not have much
weight, but it has helped to cause lower
quotations. On Friday, Monday, Tuesday,
all sales were effected’ on basis of 1141,

1144, as against the usual range of 116 to -

114. There has been no large movement,
however, this week in it, and as the com-
pany is practically in the same very good
position as before, the recession of a point
or two is not against it. The decline has
enabled some lucky investor to get aboard
this very good sccurity at a lower price.
The recommendation to the public to invest
in this stock, often given before in the HEx-
change News, is repeated without hesitation
again this week.

Transferences of stock this week amount-
ed to 1325 shares which sold at prices run-
ning from 114} to 1133, while buyers and
iclzl;grs parted on demand 1137 and offer

HALIFAX TRAMWAY.

On  Sepl. 8th the weekly range of the
Exchange News gives the selng price of
this security as 110. On Sept. 22d there
was a transaction on a basis of 103i. This
considerable recession is due chiefly to the
break common to all stock und that it hap-
pened later than other declines is  because
this security was not on the market when
others suffered. It is noticeable, however,
that the earnings this week show a decrease
of $150 on the previous week. There is good
reason, howerver, for saving that the 5 p.c.
dividend on capital, that is 43 on investnent
is secure.

Shares traded in this week have amounted
to 100 at prices from 102} to 102, while
the closing offer was of 100 against 106,
which was demanded. '

TWIN CITY.

The Twin City Tramway Company is out
with its weekly earnings of $51,700, giving
an increase of $8,475 cver the same eek
last year. Compared with itself, thercfore,
the company shows progress, Taking ca-
pitalization * inte consideration these earn-
Ings compare well with the sister enter-
prizes of Halifax or Toronto, but are Just
about half what they would be comparcd
with Montreal, supposing everything else to
be equally favorable Still it is gratifying
to have to record progress in any security
traded in on the Exchange. Longer time
will doubtless enhance it further and make
it even more attractive than it is at pre-
sent. The dividend promised in January

iwhere

seems from appearances protty well assured.
In Wall Street and here the stock price has
relapsed in the general decline, but the few
shares transferred have been very well faken,

Sales here amounted this woeek to 126 com.
and 100 pfd, at prices 62} for common and
138 for preferred, scllers at the closo were
az;‘!iinggg, 140, while buyers made offer of
G2}, 138.

COMMERCIAL CABLE.

At several sessions this week Commercial
Cable, o security that has more than local
interest, has appeared, though to no great
extent. It first relapsed lke others, then re-
gained some of the 5 points. These upward
steps this week may be marked b ¢hree
prices, 180, 181, 1823. At these prices it is
worth about 4§ p.c. on investmens. Its
bond quotations aré of the last sales made
on August 2n, 1033, the other, Nov. 9, 194.
Around 180 this security’s price has shown
firmness which compares favorably with
much more active stock, The depreciation is
inconsiderable and its recuperation indicat~,
good holdn,; Little on the market as com-
pared with many cthers, it s witheut doubt
in good strong hands, havieg pacoed as most
good stocks do into the investment class.
This week’s transference on somewhat lower
bases amounted to 375 shares at values ran-
ging from 1823 to 180, while closing demand
was 183 and offer 181.

BANKS.

These securities have not been this weck
mmore than usually interesting as furnishing
business on ’Change, but their weekly state-
ments are as the breath of life to Wall
Street speculation and speculation every-
ew York bankers are unot being
spared by some as baving caused the high
money eates wilfully furnishing the capital
for too many industrial enterprises and
leaving scarcity of money. The unmeasured
severity of denouncements on them as hav-
ing an excess of speculative spirit may be
true to some extent of United States bank-
ing, but it is not generally true on this side
of the border. An interesting report of the
Annual _General Meeting of the Bank of
British North America, held in Lordon on
Scptember 5, is to hand this week  De-
tails of labilities and assets show a sound
position. The premises account is large,
but not unduly so in view of five branches
in British Columbia, the withdrawal of a
branch from Slocan, and new branches at
Atlin, Bennett and Dawson. It speaks sen-
sibly about the futilit-{- of the pemalties at-
ta _to over circulation, these monctary
Penalties being with insolvent bauks opera-
tive only after all clse has been paid. Lo-
cal banking securities traded in this week
were Bank of Montreal 34 shares, Unioa
Bank 42, C. Bank of Commerce 23, DMer-
chunts’ Bank 16, Bank National 90. Al
more or less sold at lower values, but held
their ground well in the general depression.

THE TELFER & RUTHVEN CO.
BANKERS axo ERGKERS,
lf St. 8acramernt 8t.,, - MONTREAL

CORRESPOXDENTS ¢
SEYMOUR, JOHNSON & 0©O.
7 BROADWAY, NEW YORK
Members .of tho New York Stock Exchange.

JOHN E. FAIRCHILD, Wianagor.
Tolophwne Main 3003,

_—

The Bxchange News is printed and pablished

for the Exchange News Co, hy M. M, Sablxion,
457 5¢, Panl Street, Moatreal.
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MONTREAY, MINING EZOHANGE,

NOTHING OF CONSEQUENCE TO NOTE.

STEAPY SHIPMENTS OF ORE FROM
ROSSLAND.

SUPPLY OF SHARES RATHER EX-
CEEDS DEMANDS.

BUYERS INDIFFERENT.

DEER TRAIL NO. 2 FAIRLY ACTIVE,
BUT LOWER DIVIDEND FAYERS
QUIET.

OKANAGAN DECLARES A 5 P.C. DIVI-
DEND.

DEER TRAIL NO. 3 AND BULLION AL-
SO0 DECLARE DIVIDENDS.

GOLDEN STAR AND DECCA DULL AND
LOWER.

CALIFORNIA IZASIER.

MONTREAL-LONDON STEADY.

REVIEW OF THE WEEK.
RAXGR FROM SEPT. 22 To 8XPT, 28 INCLUBSIVE

Sales, High, Low. Closs.

8,000 £]100&N SOV.eseseeareee 374 33
19,100 Californis...cciveeneee 18 13 13

1,000 NoOVeltY.ciceveeress N ST 4
5,500 BIg Three.....c..... wese 20 1 18
15,000 Deor Trall No. 2.... ¢4 _ 23 22§
1,500 BolHon..eosscescsasses 82 59 60
1,000 Brandcn Colden 0. 30 29 80
15,680 Montreal-London... &3 64 &5}
5,000 Virtuo . 5 4 45
1,000 Payne ... 12 ... . 122
5,600 Ropablic... C18) 119 119
2,000 Okonagan 18 165§ 18
2,000 Virginis.... 103 100 10
4,000 Rathmullen. 9} 8 9
8,590 Ram*lor-Oariboo .. 47 ... . 47
1,600 War agle....... 816 315
1,000 Decta..orseceires ISUPPOUENS <) S . 21
1,000 Montreal G, P........ 13} ..... . 18}
1,000 Dardanelles,......... 12 e 123

Though many stocks which promised well
for the bulls Iast weck have recoded slight.
Iy under fairly liberal offerings, the bears
are by no means in control of the market.
The dividend pavers, especially in the case
of War Eagle, have been affected, by the
scarcilty of money for lative purposes.
California and Deer Trail have been rather
pressed for sale, tho former by holders who
had bought the stock at much lower figures,
the latter by Western people Holders of
mining shares should be encouraged by #he
declaration of dividends for the first time
by Bullion and Okanagan. Both these pro-
perties are lightly capitalized, Bullion being
$500,000, Okanzgan $80,000. From all ac-
gougt: tyim l§toc3(s have ucnfcxgdbot?lc oh;‘-

cnd paying list permancntly an \ cou
have made larger divisions of profits had
their course been dictated for the sake of
dloct. Another promising feature of the
mining situation is the steady shipment of
ore from Rossland district, which give pro-
ralses of a larger production in the near
future.

Payne i3 producing onr a scalo sufficient to
realize profits enough to pay its develop-
ment and dividend calls. Though the labor
question ig interfering with its carnings, it

cemploys contract labor cnough for the above
purposcs. It lias Leen steady at over 120,
:]t ;vhich prico we think it a good invest-
(‘n . o
War Eaglo has not mnaintained its strength
of last week. The money market is much
more important to Eagle than 1o any of
the other mining sccuritics of our list, as
its quotation is so much kigher than that
of the nthers, The recelpt of the usual
cent and & half for share pexr month is as-
sured, and when its new machinery gets in
lt)l;?rough working order it will no doubt do

ter.

Republic has held up well and tho supply
of stock is not large. There i3 a disjposi-
tion on the part of investors to hold oft
huying, hut so far their policy bus not been
profitable, as the stock has shown an as-
ccndin§ tendency in the face of an adverse
market.

Montreal-London's friends are gaining con-
fidenco aund buyinﬁ up what steck comes on
the market. As high as 653 has been paid
for the small offerings of the Exchanges.
Wo are friendly to this stock and do not
think intending investors will gain much by
deferring thelr buving. Not much stock has
changed hands and it closes sicady.

Deer Trail No. 2 Is selling ex-div. of its
4 cent per month. Offerings have been free
and it records a sli{zht decline. The feeling
‘s that as the quantity of stock offering is
liberal, that lower prices will have yet to
be accepted for it. On all soft spots it isa
purchase. We are still of opinion when the
reaction sets in the advance in this security
will bs much more rapid than bas been the
decline. At present price it must be' remem-
bered the yicld on investinent is about thir-
tcen per oent. per annum.

Californfa has been well bought and th:
stock sold has gone Into strong hands. .
great deal of stock continues to be offered
and buyers are thereforn holding off in hops
of sccuring it at lower figures. We do ot
look for any serious decline in it and think
that the present management will yet show
that the confidence held in many quarters
bas not been misplaced.

Big Thiee, Virtue, Montreal Gold Fields,
Virginia, Bullion, Decea, and Golden Star
fave been amongst the neglected fssues and
cxcept Bullion have all been casy.  Whilst
the present money stringency lasts no ad-
vano? in any of them may be looked for,
but they are all at prices which have little
room for declines. The above list is promi-
nent in the inmactive list and may at any
time boom into prominence, more espe-
cially as they have been so long dormant.

STANDARD MINING EXOHANGE,

TORONTQO.
RANGE FOR WEEK.

Sales High. low. Close
11,000 Gold Quarte......... 6 51 54
28,000 Rathmullen «weeree 9 8 9

9,300 Golden Star e 39 31 38
84,600 Empress...ccerieeeees 4 4 4
31,000 J. O, 41evececsrsicnnners 33 8 8
41,000 Van Anda......ccoeeees 8} 3 8

9,000 BoaansReeses s mesecee 18} 18 18

1,500 B. 0. Gold Fiolds.... 3% ...... 3

8,000 White Bear.......... - 43 4 4

9,000 Winnlpog..ceee ceceee 31 28 o
24,020 FalrvioRucees vieeeee 8 7 u

8,500 Gold Hillgsveeeorerrnaae 7 cevees 7

1,000 Waterloo...cese sescee 10§ weeeee 10}

4000 AMCO A.reecessien wee 10 weeee 10
27,000 Northern Belle...... ¢} ... e

3,000 Dardanelles......... 13 veees 18

8,000 Deer Tratl....... ooss 233 23 23

6,000 Athabaska...comuees 39 593 391

1,000 SMUFRIOTccccersessace F cernee

500 Morrison....... NUTGURED .Y S 153
2,000 Big Threo. .... reees 17 oeeee 17
1,000 Virginia..ecvrenenicee W) ... lot
5,000 Novelty........ vosssrsere 2} ceenee 2
2,@0 C&lifofnh......o-m.... 132 PRTTYYS 131
2,000 Saw Billccceeisiirnaee 2B eeee 25§

TORONTO MINING EXOJdANGE.

RANGK FOR THE WEXK.

Bals igh, Low, Close.
3,000 Brandon Q. Crown.. 27 ... 27
3,800 Goldon Btar....... seens 40 384 80
3,600 Athabasgor....oeee wveesr 303 89 389
8,500 Nuble Fivo.iiee 28 263 28

17,000 Van Anda..ceeeieneee 8 7 8
1,00m Rionte Christo w B8 ... 6

1,000 N, Bell.ccosees 2 e 2
1500 B,C.G. F. 4 . 4
4,100 Gold Quartz. 68 68} 6}
2,000 Princoss Mau 13 e 13
12,800 Rathmullon 9 81 8}
9,600 Lseer Trall 233 2%y 23
3,000 Bullion.... 554 6856 &6
15,600 Door Par 4 2 2

—

Cripple Creek Gold Stocks

BOUQHT AND SOLD
ON COMMI{SSION.

FAIRBANKS, CAMERON & CO

57.Canada Life Building
MONTRBEAL.
Tel Main 339,

—

Tue BARTLETT Faazier CO.
OF ONTARIO, Limited.
Grain Exporters and Forwarders,

Buy and Scll Grain for Future Delivery.

Private Wircs to New York Produce Exchaoge and
Chicago Board of Trade,

H. J. COON, Managing Director.

39 ST. SACRAMENT STREET.
Telophono (418,

BUBNETT & CO.
STOCK BROKEES,

Mcmbers Montreal Stock Rxchaoge,

12 St. Sacrament Street.

Correspondents in New Yotrk, Chicago and Loudou,
Logland,

TELEPHONE 2232.

BARLOW & CO,,
Stock Broiwn.
{Mcmbors Monwoal Stock Exchango.)
WESTERN LOAN & TRUST BUILDING

11 ST, SACRAMEXT BT,

MOISAN BROS.

BROKERS,
13 HOSPITERI. ST.

Private Wires to New York and Chicage

Stecks, Bonds, Grain & Provisions

Bought, S0l orCarriedon Moderate Margin,

Commlsslen Telophone 1838 Malr,
-3 of 1 peroent, -0, Xlox 698,
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Mantreal Stock - Matket,

SUSTAINING SENTIMENT OF CEN-
TRAL MARKET BEING ARSENT, A
BULLISH LOCAL MARKET SELLS
LOWER — CABLE AGAIN AGAINST
C. P. R. — GOOD VOLUME OF BUNS
NESS AT ATTRACTIVE PRICES.

Montreal, Sept. 20.

A fair day’s husiness was put through at
the moming seesion. Connected though the
local market {8 with tho central ones, {1 has
autgnomy and without any leading sized the
situation and traded accordingly. On the
general opinlon that a downwaid® movemnenl
in rates will take place next woek, but that,
however money is not likely to beeome casy
for some time, tuncre was buying and selling
in which liquidation had preponderauce. Ac-
cordingly prices all sagged somewhat. But
it was as strong a market as could be in
the circumstances.

Canadian Pacific sold lower on lower ca-
blcs, and a sclling movement runnfug with
renewed force. This stock’s returns on in-
vestment are good, but they do not  keey
holders from trying a change. It aay e
safely said that any change of holling by
today's seliers will not be an improvement
while it is certain that buyers at todav's
quotations have sccured good value at af-
tractive prices. This stock selling at 490 inst
1 point, 893 and 89% were the closing de
mand and offer of the morning session

Of Montrcal Street the 150 shares traded
in were upon no pressure either of buyingor
selling as the 3 point of relapse in  price
may be due to the want of the New Yok
stimulus.

It is a noticcable feature of all values to-
day ti:at they are so close to thuse ot the
prévions day and the impression atises tha
the market was really bullish potwithaiand-
ing the relapses. .

The ex-dividend position of Jwntreal QGas
gives the explanation of its 5 point drop
1o 185 on a 350 share deal. Mgy rates lor
money probably intuced some spilmg.

The sustaining infucnce of the cential mar-
ket sentitnent can be seen in the {css of an-
other point by Toroto Ry. olare: to the
number of 235 were sold some of them as
low as 1123.

The four mining stocks were wal  active,
and  selling at prices lower vue pomt or
two.

Twin City sold at the same price as that
of the last transaction.

MORNING SALES.

Can. Pac.—300, 90}, 300, 90. 475, 893
75, 89%. 25, 90.

dlont. St. Ry.—50, 3093. 75, 309}, 25,
309

i
Mo. Gas x-d—250, 195. 100, 194}.

Tor. Ry. x-d—%5, 113. 50, 1123. 100,
Li

133.

Payne x-d—500, 119. 1750, 118.
Montreal-London x-d-—1000, 543.

Republic x-d~50~, 118 300, 119. 2500, 117
War Eagle x-d—2003, 313. 500, 312
Twin City.—50. 52%.

AFTZRNGOx SALES.

Can. Pac—725, 893. 300, 90
Mo. St. Ry.—175, 310.

nov. Elec. x-d—25, 160,
Payne—500. 119.
Montreal-London—1500, 51,

The Yxchange News will aot be issued.
to-morrow, all the stock and rining o.-
‘c:}lasr;sm in New York and in Montreal befrg

osed.

MONTREAL MINING EXCHANGE.

Rejorted by W, I, Fenwlick, Excliatgo Cours, 10 Hospital Street, Boll Tel, Maln 3005, Ll Tel, Up 067,

Avkod. Bld,

Bopt. 28.
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100 War Eagle A . 382 320
LU0 Republic X dicsseaenseseesss 13 L1T
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<4 Montreal-Londonx d...... 53§ .6b
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1.00 Knob Hilk cessecescecassosscnses I8 oes
1.00 Monte Christo Conuweee 00} U5
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100 WInnipog, ..ceccvssccecsssnneses 81 .25
1.00 Dardanelles..oee -ceaesee J6 .18
1.00 Doer Trall No. 2..cconueeeeee 23y 22

Askod. Bid. Asked. Bld. Asked, Bid.
8ept. 27, Sept. .28 Bept 90,
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J.17 3818 820 3.1% 318 3.0
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MONTBEAL MINING EXCHANGE.

MONTREAL GOLD FIELD ADVANCES —
CALIFORNIA STEADY SLOCAN
SOVEREIGN STRONG.

Montreal, Sept. 20.

Trading was on a farger scale today with
a still more pronounced inclinativn, although
there is no amnclioration in prices.

Four of the regular dividend payers are
sclling ex-dividend today, but excepling in
tho case of Montreal-London values were
a trifle off. Payne being offered at 119,
and War Eagle 319, with Republic at 118,
in the latler case, however, a sale wes
made at 1181 and at 115, but the stock was
offered on the last called, 118. .

Montreal-London, which is also scliing ex-
div. today, , showed renewed swigns of
strength, it sold to the amount of 1660
shares at 55 and 55%.

Montreal Gold Ficlds enjoyed an  immense
2mount of popularity and tezovered from its
Jate downsvard tendency At the opening
1000 shares sold at 134 =nd 2150 at 14.

Reports from the Gertrude property con-
tinve to be most encouraging, shipping isin
order now, from which great things are
expecied, sellers were asking 15 at the close

Big turce sold at 18 for 1000 shares, this
is the same as yesterday’s price, when 5,~
000 sold for the saine figure.

Deer Trail remains unchanged, the ten-
deney is perhaps a little firmer that that of
yesterday when it sold for 22; 2,000 sharcs
changed hands at 22%.

Slocan Sovercign was stronger on bhuying
orders from the West. There was very lit-
tle for sale under 40, 1000 sold at 39, and
a small broken lot of 100 shares at 384, At
the close of the session 393 was bld  with-
ont bringing an ' stock on the marke!,

California seems to Lave struck boftom
round the present prices, it was traded in
to the umount of 406. shares, 3500 of which
sold at 13, the Jast sale of 500 al 13}, be-
ing the last of the day.

There was little inclination to trade in
Golden Star, it was repeatedly offered at 40,
but buyers were scarcc.

' Republic—500, 118}.

MORNING SALES.

Montreal Gold Field—1000, 134, 245, t4.

500, 11s.
Big Three—1000, 18.
Deer T:afl No. 2—1500
Califoinla—3500, 13.
Califo1ia—=3500, 13. 590, 133 o
Montrual-London—100, 554. 15un, 53.
Slocan Sov.—1h0, 3BY. 1000, 59

oo
.

AFTERNOON SALES

Montreal-London—2000, 55.
Slocan Sov.—1000, 39.
Golden Star—1000, 37.
Payne—500, 118,

Old Ironsides—-500, 113,

1000, 54i.

C. P. R.'S ENORMOUS INCREASE FOR
THE YEAR UP TO SEPT. iST.

January 1st to

August,  August 3ist
1899. 1899,
Gross eamings .$2,474,036.85 $17,518,025.44
Working  ex-
penses ... . .1,455,205.13 10,533,978.83

Net profits . ..$1,018,831.72 $7,0114,046.56
In August 1898, the net profits were $383,
026.88. And from January st tw  Aupgust
E’;lst5 1898, there was a net profit of $5,267,

92.50.

The gain in et profits over the same pe-
riod sast year is, therefore, for Augus!,
$135,804.84, anu from January Ist to Au-
gust 31st, $1,246,654.06.

GOLDEN STAR.

The cylinder of tho compressor in this
raine has burst. Tius may mean a delay of
several weeks in the working of the mioe.
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MONTREARL STOCK EXCHANGE

CLOSING PRICES.
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Niings and Min{ng.

ROSSLAND NEWS.

Rossland, 31 Sept., 1899,

War Eagle and Centre Star—Mr. Carl R.
Davis, of Butle, Montana, who has been in
Rossland for the past few days, and who
left for Butte yesterday, will return easly
in October, and on the 10th ulto., will take
full charge of all underground work in the
War Eagle and Centre Star. Mr. Davis is
a man of considerablo experience, and his
appointment is the first one of importance
made by Mr, Kirby, the new manager. In
the War Eagle work has been progressing
on the 350, 3756, 5u0, 025, and 759 levels.
The main shaft is now down about 780 feet,
and the next level to be reached will be the
875 foot. A quantity of ore shipped during
the week has n taken from the dump at
the old Poorman shaft, where it has been
lying for the past three ycars. About 650
tons will be taken from this point.  Only
oue sfde of the hoist is working owing to
the breaking down of some of the clutches
on the west side. Twe small hoists are
being i up at the 250-foot level which
will run independently of the clectric plaunt.
A new starter has been placed in  the big
shaft house, and an effort will be made to-
day to run the electric compressor. Ar-
rangements have been mmade however, for the
crection of five small compressor plants at
a point just east of the railway and below
the present shaft house of the Centre Star.
These plants will consist of the Crown
Point cutfit, which has been removed from
the latter property and is now being put in
place. The Red Mountain seven-drill com-
pressor, which will be taken from 1its pie-
sent site, the Centre compressor and two
new plants about the same capecity as the
other thre¢ Thiz would appear to e a ra-
dical move on the part of the managem .at,
who have become iunpatient at the repeated
delays that have occurred and are determin-
ed to have plenty of power at short notice
if it can be obtained. The combined plants
in question will have a capscity of about
26 drills,

Columbia-Kootenay —Work is being push-
ed in tunnel No. 6 in the Colucsia-Kecote-
nay in addition to the other workings. In
the tunuel in question, thre» shifts, work-
ing two machines in the breost of the tun-
nel, made 148 feet in 14 Aays. The tunnel s
now in 1,150 feet, and is ventilated by using
a Korting exhauster and an ecight-inch pipe.
This system works so well that after shoot-
ing & full rouad caly 35 to 45 minutes are
lost before ihe shift returns to work It
is claimed that the system referred te is a
decided improvement on the ordmnary
fan ventilator. The mine shipped 60 tons of
ore to the Hall mines at Nelson during ihe
past week. .

California.—A small force of men is em-
ployed in doing some improvement work at
the California. This work consists of gra-
ding the site for the compressor building,
and other surface work. A complete com-
pressor plant, to he driven by eiectricily,
has been ordered. I¢ is expected that this
plant will be one of the best of its kind.
It will be threc months before it will be
in  operation. In the meanwhile a small
force will be kept at work gettiny things
in shape for the winter operations.

Velvet — Excellent  progress is  now
being made with the work on  the
Velvet. The main  adit is  ap-
precaching the Iedr>. It is now in 383 fect,
and should tap the ledge when it has heen
driven a total distance of 400 feet.  Drift-
ing along the ledge on the 250 foot level is
still in progress, and the showing 1= got-
ting better with cach foot made The
wotk of crosscu*ting the ledge is also in
progress on the 250-foot level.

New St.  Llmo—Tlis property may Lo
casily recogunized by a little cluster of bulld-
ings that have reeently Moaen cvrected on the
property in the shape of oftice, residence,
und blacksmith shop. Tho compressor plaut
of 19 drills §s now en route from the cast,
and should arrive hero carly in October.
Uood pregress iz being made on the main
drirt, which is now in for a distance of 8
teet. Some nlee .ooking ore, which is said
to bo of a shipping grade, has been found
in this drift.

Copper Wonder.—Messts. White and Reuter
the ovwners of  this property ate so much
pleased withe the recent find of a ledge of
copper and galena uear tho surface, that
they have decided to operate the property
on an extensive scale. The exploration w'll
be in the shape of a shaft sunk on ¢ o
showing. The necessary arrangements tor
thie increased foree are now being made,

Sunset.—Work is  making good progress
from the dritts from the new shafls. One
dritt is in for a distance of 105 feet, and
the other 8u feet. During the past week one
twachine has done 144 feet of work. Twenty
men are at work.

Great Western—After lying idle for several
months, work has been resumed on the
Great Western. The new shaft heuse s
complete, and all the machirery hus been
installed. The mirc was pumped cat and
sinking was resumed just as the week clos-
ed.  The shaft i now down 34v fect Sink-
ing will be continued till the 4vy-foot level
is  reached, when drifting will Le com-
menced.

Virginia.—Not having struck the ore shoot
on the lower level, it has been concluded by
the management to close down the old
shaft for a short time in order to devote
all energics to following tlie ore shoot in the
new shaft, which is uow down to a depth
of 35 feet. Returns from the 41 tons sent
to the smelter as a trial shipment lust weck
are very satisfactory.

Deer Park—A find of shipping ore has been
made. This is deemed so important that it
has been decided to put a machine at work
and to sink upon it in order to dctermine
its extent. The intention is also to extend
the workings on the 3uti-foot level in order
to find this pay shoot at depth.

Lily May.—This property never looked bet-
ter ir s history. Ore is being taken out,
and the intention before long, is said to be
to make a trial shipment. If the returns
arc  satisfactory other shipments will be
made.

Josie.—At the 5u0-foot level of the Josie
the station has been cut out and completed.
The gallows frame is being finished and the
new machinery will skortly be installed and
in working order, wher furtlier sinking will
be resumied.

Homestake.~—Crosscutting  to the north
and south from the nain drift s still in
progress, and it is expected that the work-
ings will soon cut the ore shoo< which nut-
crops so prominently on the surface.

No. 1.~Drifling on the ledge at the 4im-
foot level in the No. . continues with good
results, ard the mine generally continues to
improve.  Sinking from the  40i0-foot level
will be resumed ver- sliortly.

1. X. L.—Crosscutting is in progress along
the ledge in both the lower and upper tun-
nels. The showing of ore is daily Leing in-
creased, and the mine promises to be ane of
considerable importance.

Nickel-Plate.—~The new shaft on the Nickel
Plate is now down 360 feet. Sinking whl
be  continued until tio 400-foot level is
reached, when drifting will he commenced.

White  Bear.-The vertical shaft in the
White Bear is down 310 feet. When the 350-
foot level is reached, crosscutting will he
commenced.  Fifteen men are steadily em-
ployed.

Green Mountain—Drifting is in progress on
=SIP ® 10] Ur St 3J1Ip QUL [949] 100J-00% A3
tance of 25 feet, and the showing ts of an
encouraging character.

Royal QGeorge—~Work on the shatt con-
tinues, and it has now rcached a depth of

about 30 fect. Surface prospecting is belng
carried on.

Leiter.—Anothier contract for 50 fcot of
work i8 to be let in a fow dags. Tho 60
feet will bo In the shape of & crosscut on
No. { vein,

Portland.—Work on the tuuncl continues,
and it is now in for a distance of 85 feet.

Mouatain Trall.=The work of Jevelopment
of tho Mountain Trail continucs.

Wallingford—Work on  the tuunel con-

fnues.
Mabel.—Work ca the lower tunnel con-
tinucs.

BIG THREE.

Mascot.—Nothing of fmportance ovcurred
during the past week. Work is  progressing
favorably and good progress I8 being mado
by the 22 men employed. In tunnel No. 2
a drift was started on tho vein which wag
cncountered in the crosscut last week This
drift has been driven for a distarce of 10
feet. There is a full faco of ore in the drift
carrying fair values. The east® drift from
tunnel No. 3 is now in for a distance of 36
foet, There are two feet of clean ore. The
drift is being driven along the vein {hat was
reported to have been encountered two week
since. The stowing in the face of the drift
continues to be of a favorable nature. The
orc cncountered is of a slhipping quality.

In the west drift on crosscut No. 3 in the
upper tunnel the ground Is more regular and
the ore of which there §s a full face, more
compact. The prospects are decidedly good
and very encouraging. The ore is peyrito-
lite, but of finer grain than any yet encoun-
tered in the mine. In the lower tunnel the
width of ore shute remains the same. Drift~
ing coutinues so as to locate the true course
of ledge.

Rossland, B.C., Scpt. 23.—With refercuce
to a statcment that has been made outside
Rossland that the War Eagle mine has been
mede to contribute to the running power of
the Centre Sta* at a sacrifice to the former
property, the manager, Mr. Kirby, stated to-
day that only power not required in  the
War Eagle was used in the Centre Star,
from the War Em&le plact. Owing to the
condition of the big electrical compressor in
the War Eagle, that mine will probably re-
ceive additional power from Centre Star
plant if it is required. The management is
placing five compressor plante on the Centre
Star ground with an average capacity of
seven drills each, and these will be utilized
until the new Centre Star Compressor is
finally erccted. Plans for the latter are not
perfected, nror is the rower to be usecd,
steam or clectricity, finally settled on.

Thoe ore shipmen’t are practically the
same as last week, 4,670 tons. The Ceantie
Star recommenced shipping this cvening, The
shipments for the week ending 23rd Septem-
ber, and year to date (estimated) are as

follows :
Weck Year,
MINES ciiiee cicee ceeee ceneene.  tONS. tons.

Le Rof ... wio vi we e e 2,836 64,520
War Fagle o v cr oo eeeee 1,921.5 38,908.5
Iron Mask ... .. ... .. 252 3,360
Evening Star... ... . 120 008.5
Virginia. ... ... 40
Deer Park .. 18
Centre Star ... ... ... . eennarse 6,15¢
Columbia Kootenay ... ... .20 1115
Mo .ntain Trafl, Scpt. tst. 20 20

The £ttke in the r Park, about 18 fcet
from the surface of the rock showing over
$18 .n gold, silver and copper, has been ful-
1y confitmed.

EVENING STAR.

The work of developing the larger ledge
on the Evening Star is making good pro-
gre~s. This ledge is fully 35 feet in width
on the surface.. A shaft has Leen sunk on
the hanging wall to a depth of 20 feet, and
on the foot wall for 15 feet. The ore is
being carried out of this ledge, and so far

14
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about 300 tons havo been sent from this
ledgo to the smelter. The management says
it goes about $20 to tho ton in gold and a
small quantity of slilver. The other vein on
which so much work has been done s
thuught to bo a branch of this mawm ledge.
The smaller veln {8 from three to five feet
fn width and there are a great many  thou-
sand tons of ore in it. It also carrtvs ship-
ping values throughout.

DEEL PARK.

The surface find on the Deer Park con-
tinues to be the ssbject of a great deal of
discussion. It Is admitted on all sides that
if it is as good at depth as it appears for
the short distance it has been explored, it
will make the Deer Park a mine of impor-
tance. Tho manageinent was seen Tuesday
und the following particulars concerning the
find were obtained: The find is located south
and down tho hill from the main workings.
Up to the present enough work has not been
dene to determine the true dip of the ledge,
but every indication shows that it dips into
the hill at an angle of about 45 degrees.
The south drift at the 3vd-foot level has
beet. surveyed, and is bheing extended so as
to tap the new find at depth, which will he
approximately at 230 feet. It will have to
be extended ahout 250 feet before it comes
directly under the present workings, but if
the dip is at it appeaxs into the Uill, it will
meet e new find at considerably less dis-
tance. The new lJecad has no connection
whatever with the old workings, and the
character of the ore is quite different in
that the old ore carried no copper, and was
not the characteristic ore of the shipping
mines of the camp. The old workings were
confined  chiefly to a big hornblende dyke,
and what values were found were in the
clear quartz which were badly mixed with
the hornblende.. The ore from the now find
is cssentinlly characteristic of the shipping
orc of tho camp, and carries gocd copper
and gold values and sonie sllver. The gangue
is 1 very fine siliclous quartz. As to the
width of the vein, this bas not yet bheen
determined, as neither foot nor hoqging wall
have as yet been encountered. In the cut,
which is 20 feet in width, there §s no sign
of cither wall. This cut has now reached a
depth of 16 feet. A machine drill has been
working on the new find since Saturday, and
as the depth is obtained, the ore is improv-
ing. The intentlon of the management is
to sink a perpendicular shaft and at the
same time to extend the south drift on the
300-foot level 50 as to meet the ledge  The
management further states that a great deal
of the ore is of a shippiug grade, and that
the find has all the earmarks of a hig ore
shoot that promises to make the Deer Park
a property of 1nore th.n ordinary impor-
tance. Heretofore the values in the old
workings have been tn small bunches, but
now appear evenly distributed throughout
the new workings. Good assays have been
obtained from the dilflerent cuts and pros-
pecting shafts for some distance ffom where
the discovery was made. If the find turns
out as well as auticipated, the discovery of
this ore shoot will have a beneficial effect
on the camp in genecal, and on the south
belt in particular. It will result in the com-
mencement of work on a number of proper-
ties in the vicinity of the Deer Park and in
2 rencwed interest being taken in other pros-
pects in the south belt w'ich are now lying
neglected.

PACIFIC COAST MINES.

Vancouver, B.C., Scpt. 24.—What with the
Dorothy Morton Mine turning $13,000 per
month and the Van Anda, Douglas Pine and
others doing weil, the coast mincs continue
to attract attention. The report of Atha-
basca mill rvn for the month ending Scpt.
17 is ag follows: Time of run, 30 days
and 12 hours; number of tons crushed 430};
value of builion recavered, 6,046.88; gross
value o? concentrates, $3,04%.33; total re-

covered, $0,024.21 ‘Tho valup of the bul-
lfon recovered per ton of oro Is $10.13; gross
valuo of concentrates, $3,071.33; total re-
values per ton, $20.96.

Aic‘ Lrick welghing 383 ounces I8 at the
Bank of British North America. It came
from the Bendor in Bridge River district
Its valuc s $0,804. It represents the g
of crushing 400 tons of ore. The Bendor
Company 8 sccured the Mabel Kraction,
which adjoins tho property, and throvgh
which the river is supposced to run. It has
also bonded the well known Lorne Propcrty,
which is situated In tho near vicinity.

The mines tributary to Rossland, Nelson,
Ymir, Afnsworth, Kalso and Sandon shipped
an aggregate of 17,000 tons for the woek
ending Saturday, the 16th. The ore was
worth $105,000.

Big strikes of ore have been the order n

the Slocan, the Payne being credited with
four feet in the No. & tunnel. Tho Madison,
also In No. 5 workings, shows four feet of
galenn assaying over 600 ounces and a
pt?mlsing body also shows on the Sun-
shine.
The Hall mines, Limited, have given out
the following oflicial figures, showing the
results of the company's smelting operations
duriog a period of 28 days ended Scptember
ist: Copper smelting, 4,115 tons of Sflver
King ore from the company’s mine and 52
tons of purchuse ore were smelted, con-
taining (approximately) from Silver ore 79
trns copper, 61,720 ounces silvrr, 32 ounces
gold; frcm purchased ore, etc., 9 tons cop-
per, 8,270 ounces silver, 135 ounces gold.

REPUBLIC DIRECTORS MEET.

At a meeting of the directors of the Re-
public Consolidated Gold Mining Company,
held at the office of the company in Mont-
real, there were present: Patrick Clark, pre-
sldent; Robert Jafiray, vice-president; A, A.
Ayer and Clarence .J. McCuaig. It was de-
cided to increase the capacity of the present
mill from 50 tons to 100 tons per day im-
megliately. Msjor R. G, Edwards Leckle,
the genera) manager of the company, report~
ed that since April ist 10,000 tons of ore
have been stoped from the main ore chute.
Over half of this ore lhas been put through
the mill and the balance plaxd on the dump
the approximate value of which at the pre-
sent time amounts to $200,000, Between
Nos. 1and 3 levels a block of ore has bLeen
recently cncountered, which gives excellent
returns, an average sample taken across six
feet in one place assaying over $635 per
ton. In the bottom ot the winze, which has
been sunk fifty feet below No. 3 level, the
lowest level in the mine, drifting has been
started north and south in the vein, and
the faces of both the drifts are all in ore.
The fact that the vein has been found at
this point to be strong, wide, and carry-
ing good values in this the lowest working
in the mine, is a source of congratulation to
the company and augurs well for a good
strike when the vein is cut by No. 4 cross-
cut tannel 150 feet deeper. No. 4 tunnei is
being pushed rapidly ahead at the rate of
twelve feet a day This is remarkable work
for a single machine, and is unequalled any-
where in the country. It is now in about
1200 feet from the mouth of the tunnel, and
there is approximately 500 feet further to
drift before cutting the vein. It is expected
to reach this ahout the latter end of Octr—
ber. and from &ll indications the vein shouid
he wide and strong at that point.

A MADISON STRIKE.

Word was received by Messrs.  McCuaig,
Rykert  Co. on Saturday of a rich strike
on the Arﬁnta claim. The shaft working
in No. 5 tunnel met the ore chute showing
on the upper tunnel. Further work has
shown four feet of shipping ore that swill
average very high, carrying native silver.
The Madison s workcd by tunnels run in
on the lodge, No. 5. The Jowest is now in

300 feet, and where the strike was made,
Ives a depth of a little over 200 feot. In
g\o upper tunnel the oro chiute shows for
60 feot along the vein, but is not as wide
as in No. 6. As the ore budy was crcoun-
tered 80 fect carlicr thar was expected, it
is believed that the chute is lengthening as
well as becoming wider. The strike, it s
stated, proves conclusively tho value of the
"adison. The Slocan Soverelgn Mines Come-
pany, tho owners, already have value in
slﬁht far in excess of their outlay.
dvices havo also boen received that the
contractors in No. § tunnel at tho Payne
mino rocently encountered a chute of ore
that shows four fect, of clean galena on the

faco, which Is one of the best showings yet
found.

OKANAGAN.

This stock has declared a dividend of §
ceut per share, or § p.c. on the capital stock
which iz $80,000. The dividend just de-
clared amounts to $4,000. This i3 a minec.

PAY ROLL OF REPUBLIC.

The Republic camp {5 a town now as well
as n camp. Two lundred and fifly chitdren
will attend the Rcpublic school this year.
1t has well passed through the rough pe-
riod when an appropriats name might he
the Roaring camp. Many of the 417 mineis
having thelr wives and children with then
have made comfortable homes for them-
selves, and being uninfluenced by mine nar-
agers, arc free to spend carnings where
and how they pleasu. These earnin are
$3.50 per shift for cach ordinary miner, $:
for cach machine miner, $4.50 for cach black
smith, $5 for cach all round mechanic. Dis-
tributed without restriction from managers,
an cvil wo often seen, these carnings are
making business generally prosper. Mer-
chants anl restorateurs in Republic are dc-
ing veell. The pay roll of this camp aud
city will give some i{dea supplementary to
the reports of outpud of ore, ete, of its
business activity. The pay roll per day is
$1560, or per month $45,000, or per year,
$540,000.

NORTII STAR RAILWAY.

As soon as the new C.PR. branch line
from Cranbrooke, B.C., to the North Star
mine, is completed, which is expected to be
next month, shipments from the mine will
be cominenced to the Trail smelter.

THE DUFFERIN MILL.

News has been received from the Duflerin
mine in Nova Scotia, which is owned by the
Montreal and London Company, that the 60-
stamp mill has been completed and that the
whole battery will be in operation before
the end of October.

Telephonoe Maln 3035, ‘Telaphone Up 1867

W. I. FENWICK,
STOCK BROKER.
(Member Montreal Minlog BExchange)

New York stocks and Oanlcrgo marketn
dealt in for cash or on
margin.

Exchange Court: 10 Hospital Street,
MONTREAL.

invastmont Mining Stocks a

SPECIALTY.
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VIRTUE COLLATERAL

Speaking of the Cumberland mine, the
spiendid property reorutly acquired by the
n?mvo company, tho * “wylwe Avalanche' of
Sflver City, ldaho, sa,8:

“Mangger Jenkins fs constantly addig to
his foroc and good progress iy being  made
upon the excavation for the mill. The new
boardit, bouse I8 well under way. While
there is a big show on surface work, the
development of the mine is not ullowed to
lag and a full force Is employed under-
ground.”

In addition to the foregeing, we aro in-
formed that as the work of development
progresses, new ore bodies are belng opened
up which add very considerably to the value
of tie property.

As regards the Virtue and Collateral pro-

tties, tho decision to go uhead with what

s known as the “'Linker Tunnel,” will bave
an {mportant bearing on these mines  We
understand that the capital necessary to pro
secute this undertaking has all been sub-
scribed by Pennsylvania  capitalists  and
work will be commenced almest  imiedinte-

ly.

ORIPPLE OREEK NEWS.

GOLD COIN.

The regular monthly dividend of 1 per
cent. pr share has been declared by the
Gold Ciip Tompany; the $10,000 to be dis-
tributed s the twenty-third consecutive div-
fdend decivred by tkis company, which, with
the speciai -vidend of $10,000 declared in
December of last year, makes a total of
$540,000 paid up to this time.

Owing to tlio fact that the company lost
heavily in the big fire, many predicted that
no dividend would be pald for a long time
to come. The fact is, the Gold Coin Com-
pany. i of sufficient size to cuable similar
dividends to be paid cach month for at least
a year, with an ample surplus left in the
treasury for all practical purposes, without
a pound of are heing marketed. Before the
year is out the mine will be sbhipping 200
tons per day. The company is employing a
large force of laborers and mechanics in re-
placing thelr surface improvements, and i*
is expected that by the middle of November
they will in to ship the large amount
of are now blocked out.

DAMON.

The Damon and Jerry Johuson properties
on Iron Clad bhill have becomne involved in
litigation. Both are supposed to be on the
sauie_phonolyte dyke and a few days ago
the Johmson lessees broke into the work-
ings of the Damon Company. An injunc-
tion followed. The litigation will doubt-
less be costly, but the property not included
in the litigation is ample to continue the
output of both companies as formerly.

From the Alert lease on the Damon an
output of thirty tons per day is now heing
maintained. A station is being cut at the
200, or third Jevel and a new shaft 5x10 in
the clear is being put down about 100 feet
from the old workings. The ore in places in
the second level is twenty fect wide and it
averages better than $50 per ton without
any sorting.”

ISABELLA.

A big shipment was yesterday sent out
from the Isaheclla company’s propecties. 1t
amounted to thirteen cars, and while not in-
cluding any very rich mineral, was neverthe-
less a good average grade. The production
of the mine now being maintained is thirty
cars o week. Sinking is still in  progress
and just what is being done in the rich min-
cral at the tenth level ig still an enigma.

The Lillie shaft is down 825 feet and

coasscutting  to the sioot has commenced.
Tho managemesni expeets to have fo  drlve
about 3% feet beforo encountering meineral.
There ceems no doubt that the rich shouis
will prove continuwous with the gr=ater
depth. In fact the belfef is that it will
bo found both larger and ricner than above.
With the new level opened up, the Lillie will
havo plenty of ground blecked out in ore
and will casily Lo ablo to maintain jts rec-
ord as onc of the best littlo mines in the
district.

It is (m’iw Bkely that the Isabelly  will
shortly fnvolved fi. auother suit. it has
made & formal demand upon the Orplian
Belle company for ore, which {t claims has
been unlawfully extracted from the Bucna
Vista ground owned by the Isabelln com-
pany.

The claim is based on the ownership of
the ore contained In cross lodes of a senior
location under a recent decision by Judge
Lunt of the District Court, in the cese of
the AJax Gold Mining Compnny against the
Calhoun Mining Company.

JACK POT.

Lessee Boyd, working on part of  Jack
Pot territory, has been making some good
shipments lately, and within the past few
days returns have been recelved on two lots
which have good returns. The first lot had
a welght of 62 tons which had the good av-
crage value of $59 per ton, while the sce-
ond lot was of about 4v tons and had an
average value of $35 per ton.

From the Carlson lease some good ship-
ments are also going out. The vawes are
running about the sare as in the Boyd

lease.
DANTE.

The output from the Dante for the week
amotnted to 100 tons of ore carrying two
ounces to the ton. The ore is cowing from
the workinge of the McMertie and Clement
lease. The machinery lately purchased from
the Jerseyville lease on Gold hill and which
was used to opdrate the Grace Greenwood,
was started Thursday and four drnills are
also In operation, two on breaking ore and
two on devclopment work.

LAST DOLLAR TO PAY A DIVIDEND.

The Last Dollar company will, October
1st, declare a dividend of 2 cents per share.
This will be one more company i- the divi-
dend paving list., and it will he .1. evidence
regularly henceforward. This {nformation
comes from an official source.

The Last Dollar Mine has, under the able
management of Charles Waldron, made ra-
pid strides. Espceially has this heen seo du-
ring the present year. It has in this time
developed from a steady shipper into one
of the heaviest and richest producers in the
district. The opening up of the new ore
shoot at the bottom level of the properties
has already been mentioned in the Repub-
lican. This find was made carly in the
year, and has been proved continuous for a
distance of 199 fect.

As soon as the extent of the rich shoot
was determined the management wmade ar-
rangements to equip the mine with a plant
of machinery adequate for cxtenei~z  dyve-
lopmsent work, and a heavy production. The
mine was closed down for some days Iast
month to finish up the installing of the fine
plant. It has since been started up again,
and is now running full capacity. New ore
bins are being crected. They wifl cost $10.-
090, and will enable the margement to
cconomically handle a heavy tonnage. Of the
depelopment work now under way, the most
important is that of sinking the shaft a
additional 200 feet. The lower level, the
sixth, is run at a depth of 650 feet. The
seventh and cigth levels will be run at
depths of 775 and 650 feet, respectivelv
Stoping is now under way in the sixth level
and some of the sensationally high grade

mineral is still being produced.

Tion. A, W, 00[{1)3&..“ w. L 0.(‘1‘9..“
The Investment Company

CAPITAL, $500.000,

47 %u. Francols Xavior 8t,, MONTREAL.

Stooks, Bonds, Mortgages and
Munlcipa! Socuritiocs doalt In.

B.0. Box 557

E. T. BARTLETT,

MINING AND INVESTMENT
BROKER,

Mexber of Mianing Bxchange.

STANDARD OHAMBERS,

761 ST. JAMES STREET,
MONTREAL.

Tolophono Main 2060, 44—+~
INSURANOE POLIOIES PUICHASED OR LOANS MABE THEREON.

CAsLE Aouxess “'MiMING.” TrL MAIY 770,

ROBERT MEREDITH & CO,,

i MINING BROKERS,
Stocks iought and sold on commission
FRANGO!S XAVIER ST., MONTREAL.

J. F. PIGGOTT,

AGENT,

MINES AND MINING,

Tondon & ILancashire Chambers,
ST. JAMES STREET,

Tolephone 3252, MONTREA:!.

Telnphione Maln 9x3.

MCCUAIG, RYKERT & CO.
o STOCK BROKESS,

Membors Montreal Stock Kxchauer

Londoun & Lanoashire Chambers,
6——————— MON7T'REAL,.

A speoiat depnztguent for Canadian Minen

Tolopkone Main 2971,

A. L. WHITE & CO.

6o CANADA LIFE BRUILDING, MONTREAY

Roprosenting the following Comnpanies:

01d Tronsides Gold Hlnln.T Co.
Kaob Hill Gold Mining Co., Ltd.
City of Paris Gold Mining Cy, Ltd.
A urthmt IL)‘cvsloﬁmﬁ?thc.co L
ajoatin tio ninx Co,, Ltd.
Granby Consolidatod Minicg & Smolglnx Co. I

s oo et e e e
ng for. «~formution will receivesamo
calting, writing or telophoalng to the above address,




THE BXCHANGB

NEWS, MONTREAL, FRIDAY, SEPTEMBER 20, 1800.

' ¢

THE EXCHANGE NEWS.

188Y10 DAILY AT FOUB-THIATY 0'0LOOK P. M

A rianaial Newspaper for Investon, Uperators, Bualucse
Men and Corporations.

457 St. Paul Btreet, -
BURACRIFPTIUN PRIOK?
Gre Vear, $6.0¢ iz hontls. 3310, Threo Months, $2.06
Weskly Roviow Iusue, lssuod overy Friday,
Subsoription 83.00 por yoar
PATARLE 17 ADYANUR.
Advertlsing Ltutos on appllcaticon,

Montreal,

Kditorinl cowmunieations to be wddrossed t- W, L.
v . 457 St. Paal
Faiiatoit™ oAttt MadTol,

A P s 2, ..;‘ Ny o m—

The Exchange News has repeatedly warn-
ed its readers against investing in the differ-
ent schemies whose advertfsements appear
from time to time in the colutnns of the
daily press.

The methods adopted oy the promoters are
what might bo termed “‘Hooleyite,”” for
they know if men of staading in the com-
munity allow their names to be used as di-
rectors, the mass of the Investing public
will follow like a lot of sheep. One of our
gubscribers, commenting on the floatation of
these companies, remarked that a company
which recently had been floated at a  very
large capitalization, had not been able to
pay a dividend on a $50,000 capitalization
et it was recapitalized at over a mil-
fion dollars and because the promoters sccur-
ed a good list of names for the directorate,
the stock was over subscribed. Probably in
ihe course of time thoso who bemoaned the
fact thai ﬂlc{ were too late to seure a
portion of this tempting plum, will con-
gratulate themselves that they were so un-
fortunats,

The latest .andidate for public favoer is
the “‘Sissiboo Pulp and Paper Co., Lid."
Subscriptions are invited for $250,040, ¢ p.
c. bonds at par and 325,000 common stock
at 25 cents.

~

Everything is “'couleur de rose”. The di-
rectorato is everything that could be desired,
consisting of bank directors, an ex-mgvor,
merchants, cte.

If you want $509 of honds you must also
subscribe for its equivaleni in conunon stock
that. is $500 common stock at 25 cenls.

But in compelling you to do this, the pro-
moters are doing the good Samaritan act,
for, according to their figures, while the
bonds only carry 6 per cent, the common
stock at 25 cents will earn over 24 per
cent.

The latter percentage may scem high, but
they show you how it is done, amit after
you have studied their figures, you must be
a deubting Thomas indeed, if you don't bite.
Here are the figures :

12,600 tone per annum at $12

per ton . v e v e eeeens $144,000
Cost ot producing same:

12,000 tons at $7.50 per ton 90,000

Showing gross profit of ...... §$54,000

¢ p.c.’on $250,400 of bonds. .$15,000
Siuking fund for bonds, to

ccmmence with 1902 ... ... 3,440
$18,441
Net profit available for divi-
dends ...... ceere ceveen enenee e . £35,560

Being at the rate of 4.46
p.c. on the common stock.

Or, in other word, the promnoters of **The
Sissiboo Pulp & Paper Co., Ltd.,” tell you
that it requires a capital of $8500,000 to do
& business of $144,000 per annum, and that
the net profit available for dividends will he

P ——

$35,660, or at tho rate of $U.48 .. cent. on
the common stock..

It might occur to tho ordinary reader tlat
a capital of $RCD,VN0 s hardly farge cnough
w do a business of $144,000 per aprez:,

And he might begin to figure that i€ the
Sissiboo  Paper Co. with a turn over of
$144,000 per year can make a net profit of
$35,060, the profit of such corcerns as the
Laurentido Pulp Co., with probably ten
times the turn over, by the same rule must
be enormous.

But the sharcholders in the Laurentide Co.
will tell you that In the course of some ten
years ouiy one dividend has been patd and
that was .+t lately and not 24 per cent.

Of course existing pulp and paper compa-
nies are not favored like the Sissiboo Pulp
% Paper Co., having such things as depre-
clatiun, offico expenses, etc, to contend with
and  that is pm'mbfy the reason why the
sharcholders of these conterns are not so ju-
bilant over their gold miue as the Rissiboo
stockholders.

We wonder if there are any invesiors in
Montreal who have heard of Halfax Heat
and Light? Enough said.

It was a victim last week whose titals
and release impeded a little the wheels of
the business car. This week a liero comes
home and for two days causes virtual siop-
page of a continent’s business. Till to-day
and to-morrow are over Admiral Dewey
will engross all attention as it {s right he
should. The Union has many men to be
proud of, but nonc quite of the calibre of
tie gallant old sailor. Since boylhovod he
has been fighting, as occasion demanded, for
the Union, having in the civil war salled un-
der Farragut, whose leadership sulliciently
giarantees that Admiral Dewey served a
thorough  apprenticeship. s therough
management of the Phillipine affair 1s mat-
ter of history, and merits this vational
praise. Besides, his is a personality that
without conscicus purpuse uitracts ™ public
sympatay. The public likes a = wman
who can be tolerant 15  well as
strong, and Dewey is this if there is truth
in the story of his handling the German cap-
tain and of his sailors® treatment of Lipton.
Admiral Dewey is a  strong man and in
command tust have fmplicit obedience, but
like all such men, he has notk ng of the mar-
tinet, in him. New York kno'¢s this well and
treats him accordingly. Montreal Gossip did
not fail to take hold of this United States
big demonsiration in Dewey’s honor, and
veteran speculators as well as tyros talked
Lxeartily about Fridey and Saturday’s holi-
ays.

AUGUST BANK STATEMENT.

When comparing the last Government Bank
statement with that of 1898, the prominent
fcatures are cxpansion of discounts and call
loans, amounting to nearly thirey million
dollars. “Other assels’ over two millions
and one half, and an .-~crease :n circulation
and deposits aggregating thirty-three mil-
lions with o falling off in debenturse invest-
ments of acarly five million dolla; An
increase o7 1% millions have been sent to
United Kingdom aud 23 ‘o foreign coun-
trics for carning of interest. The statement
indicates thar the business of the country is
much larger than a year ago and thst call
loans have kept pace with the general act-
ivity of the times,

The shocking state of thy Vill. Marie bank

has no significance whatever so
far as teaching any moral
lesson  goes, as it never had any

right t exist. The worst phase of its coi~
lapse is_that pcople who could least afford
to stund it, lose very heavily; for them. Ag
all banks are now obliged to guarantee the

circulation of all others, it will not bo sur-
prising if somu scction of the now Banking
Act does not in some way provide means of
government Inspection under certain circum-
stances. Nelther the People's nor the Vitle
Maric had the confidency of the best-inform-
¢d in bauking circles, and long befors such
heavy losses had been possible, an Indepen-
dent inspection of theso Institutlons would
kave cxposed thelr fraudulent methods and
both banks would have "een closed yoars bo-
fore things had vome to such & serious pass
ag ‘“a fares of circumstances fmally fo

them to adLuv. wome clim thers are too
mauny bauks but such s not our opinion.
The capitalization of Banks has not by any
meang kept up to the volum - of busincas of-
fezing. Thy heavy premium at *hich bank
stocks scll is an indication that should a
large new lank start under proper auspices
its capital would quickly be subscribod and
prove a very profituble investment. An
amalgamation of some of the smaller kanks
of both Quebec and Ontario might, with
added capital, form a busis for suc’, new
institutions. There are four or five banks
in each province which could be amalgam-
atrd to advantage.

REVIVAL IN MINING.

(I:‘rom the Western Miner and Financier.)
Seldom in the history of Colorado has
the outlook for great aclivity in all lines of
mining been .. bright as it is at tie present
time. During the hoom iq L«agville for
about a year the outlook was particularly
right and a great deal of Eastern money
was invested through the West, but  not
since that timo has the outlook been 80 as-
sured as it is now. Before the winter
months are fairly upon us we predict an-
other cra of prosperity will set in for Colo-
Tfado which has never heretofore been equal-
Capitalists by the dozen are now com-

ing West. Not a ‘day passes but that we
meet from  one to cight castern gentlemen
lookiug, around with o view of investing in
miues or mining stocks. Brokers and pro-
moters are all as busy a- hees.  Most of
them arc unable to give the necessary: atten-
tion to their business on account of the un-
;xisunl number of visitors from other sec-
ous.
Probably the most prominent feature of
the cgming boom will be the demand from
the East and from Europe for Colorado
mines.. Cripple Creck has already set the
fashion through the sale of the Indepen-
dence and other large mines in London, but
the interest in  Colorado mines is by no
Ineans confined .o the great gold camp. It
is quite general throu%hout the state. The
San Juan section, with its immense depo-
sits of gold, silver and copper ores, is at-
tracting a great deal of attention. Several
representatives of large syndicates are in
the diswict. Negotiations are said to be
pending, amounting to several millions.
Leadville, although old, 1s not over'ooked by
any meaus, and Easterr capital ig going in
there to rcopen the old mines and continue
exploitation work along the line of the gold
Lelt to open up new mines. All of the old
gold producing districts are having quite a
boom in the reopening of their old mines.
Nearly every one of these old mines, which
at any time in their history were profita-
ble, are proving to be especlally good when
reopenced. From all the camps come re-
ports of increased output ang congested ore
bins. The smelter managers foresce that
for the remainder of the year there will te
& rush of ore that will tax thejr capacity
to the utmost. Notwithstanding the fact
that several large reduction works are now
nearing completion, there will be room for
others. The large smelter which is to be
crected in Denver by the anti-trust people
will have all the work it can take care of
x&xild u\)vc ‘gécgzctiumtl its og:t bins will be fill-

overflowing lon (] a
an% :{mdy ﬁ) t;lo&r in.g o the fumaces
aken 2 n all, Colorado ) uple have
oo ;‘l)\c;)g ;ggzkfut 'I’h)ost wlpxo strive
nob com
of oryttead plain any longer



1o THE FACHANGE NEWS, MONTREAL, FRIDAY, SEPTEMBER 29, 1889.
Noming Prices, Par Divl-
NAME, Askec, B, Value, (WML gy When Payable Description, LOCATION,
Baltimoro... 7 7 100 L500,000 .icen  cocenseecaseienne Gold, Oogper. Trail Creok, B, O.
Big Threg....e.. crrsnveseressconcess 19 17 100 3,500,000 .ceee cenne nennneaeene do o a
Comm’ QO weeiceccecrnisarsenarerssnssaseses 10 5 100 SO0 ceceer  eoe stre-cenicsses Gold. do
Deor <k 6 33 100 1.760.0('0 do do
Glant. .eocnnnnenioeens teesssessssereneasases 7 [P 100 2,600,000 .cvere  ceccrcccscesennes do do
Grand Prize..... cevenseisassseness 3 eemesnse 100 1,000,000 .ieee eersseseescenseses do do
Gold Hills ........ SOOI 0] 100 1,000,000 cocene  eeccussssnonsonsas do do
Homeostake..ieeecesmssenseoniassssanenees 4 s} 100 1,000,000 ... eccvnsssonnnsrene do do
Iron Colt 8 6} 10 1 000,000 ... dr do
Iron HOTB0 ceeeevereecticseesacsssssinessesaas 18 11 100 1,000,000 .ceceve eececscncsnnancens do do
Jumbho 30 o0 140 530,000 .ecoie ae cerrseaistanns do do
Maéﬂower G eeevenees 100 1,000,000 ... ¢ assesssessseisere do do
. E. Loo 2 e 100 2,000,000 do do
8t. Elmo 6} 100 1,000,000 do . do
Sllvering .....e.cu.e.. certersaseensasnsanees [} SN 100 500,100 do
Victory Triumph.......... 9 7 100 1,000,000 Gold Co per. do
White Bear 5 3 100 200,000 Gol do
Butto..ccoeieoanonenns 11 10 100 1,000,000 Gold, Coppeor. do
Canada Gold Fields Syn......ccee... . K 6 10 1,000,000 . GQold. do
Czlifornia 14 13 100 2,600,000 do do
Evening Star. 11 83 100 1,600,000 do uo
Iron Mask....... ccceeennrerennen. 1M 500.00" do rlo
Monte Christo............. 6} (1Y) 100  2.500,00 do do
Montreal Goid Fiold8 .....ow-ee ceere 134 13 25 uoa,ooo do do
Noveltry........ centesesare csavee ceeeensnsenanes 5 3} 10 150,000 do do
Virginia 1n 4 1 0 610,000 ceener cnenienanetennnn do do
TWar Eaglo...cceccicacecnicsianiscsscssancne 3 20 313 100 170,000 13 Monthly. do Jdo
L0 ROI.uuiiirciiiinicicnisinincntienietecinetieensioees  sssssssss  secvesees  sesgrasesssss  sssnes do do
Dardanellss. ......... eteesteesasnessasansse 15 124 15 100,000 ... + eseeerecreenseseee  Stlver and Lead,  Slocan, B.C.
Fern 26 10 25 20,000 Spe. One pald Gold. do
Noble Five...... 30 23 100 1,200,000 .oeae aeneee crravasesens Silver nnd Lead. do
Rambler Cariboo 49 100 1,254,000 ... Two paid... Gol do
Slocan Sovereign  ...ceeeeeee creesnsne 39 35 100 1,300,000 .ccee ceveceesccnscaance stlver and Lead. do
Montreal-Lonaon ..cccecsesssnseaans 36 35 24 452,000  13%’ Monthl). Gold, Silver, Lead. N.S., Slocan, B.O.
Cariboo ..!(.Kmney ....... reesessessrane w135 114 1 00 €00,000 ipc. Monthly. Qold. (,a.mp McKiuney. B.0.
Fontenoy. 18 2 100 1,000,000 ... . do
Minneha a. 22 19} it 1000,000 ... do do
Waterloo...e ceivisececaeenns 9 8 10 100.000 ...... do do
Knob Hill... 95 3 1 150,000 ... . uo Boundary, B.C.
Ola Ironsides ; 12 1m 190 1L,(00,00 ... do do
Pay Ore R 10 50,000 ... do do d
Kin (Oro de Noro) 100 1,000,000 ...... do do 1
Rathmullen. 9 03 100 25004000 ...... do do “
B8randon and Golden Crowa......... 29 ] 100 1,500,000 do do
Doccer U8 o 1 W 915,000 cesseiseessane do Seine River, Ont.
Goldea Star 39 371 100 1,600,000 do do
Butto and Boston n 100 2,000,000 do Eureka District, Wash
Republic... 1 18} 1 00 3,500,400 do (]
Smuggler ... 4 1 0 300u(,000 . - do Fairvicw Camp, B.C.
Winchoster . 14 25 RAS UKt { R do do
Virtlo..ccceecenee 44 100 1,250,000 v eese do Baker Olty, Ore.
Payne... 22 120 100 30non 1pe Monthly. Silver and Lead.  Scundon, B.C.
Crow’s No-t Pasg Ooal. $42 50 23 00 RO00  ceeee. ceveeireerenenes Coal. Crow?’s Nest Pasa,
Cariboo-HydratuliC...ecece secenens e 131 140 SU0 BOULOM creee acrcvert eoeane Gol . Cariboo District.
BONDS AND DEBENTURES,
AMOUNT o INTEREST e LAST .
TQSUED., oA PAYADLE. BONDS, SALER. RKDXRXAELE. WHERE PAYABLK.
600,000 7 May  Nov. Mont. Carporation Cousol'd. Stock. Bank of Montreal.
240,000 5 Jan. Juoly dn flo do . .
1.050,000 4 May  Nov. do R0CK i carane ceeen . o s
7,080,000 3 " " de [ (RO . «w e
S Jan.  July  Moutreal Haroor Bunds Currency.... " “*
136,700 5 ¢ " Turanto City do do ... L]o;ds, Banetts & Bomanguein
874,260 4 o o do do do ...... . o .
22 500 6 ceeeens ceesescenseraasse Auer Light
940,000 5 Aprit  Oct.  Bell Telepbone.. coceecscccccnnnns cesrvares Rank of Monteal.
G May  Nov. Canada Central R'y. o o
2,000,000 6 2d Apil Oct. Canada Coloral Cotton Milla eeceneee . ‘e
3,423,000 5 Ist April  Oct.  Capadian Pacitic R'y. Land Grant.... . i
200,000 5 1t May Nov. Canada Paper U‘.-i‘ ............. coesecarn
Comrercial Cable Coupont. ) ...ee.
{W,OOO‘OOO 4 Ja.Ap.Ju. Oc dn dn Id rg?a‘; erel. } ...... .
£300,000 43 Jan.  July  Dominion Cottan.eemeeeenecserenencsens 100 1916 1at Jan
600,000 5 Ist Jan. July  Halifax Electric Tmmway. ...... - 18 19168 Jan.ceeeennee.  Bank of Nova Sootia.
850,000 § Ist Ap'l Ist(ct.  Intercolonial Caal Co.cececnins secanses 100 1918 April ceeee Bank of Monureal.
6 ©2odJan. July Lk, Champlair & Si. Lawrence Je. 100 1910....... vreavaneres s b
5 " “ Montreal Loan & \lon.gage.............
292,000 5 1st Mch Ist Sep.  Montreal Street RS, weer . 190 st Mch
631,333 4} 1t Feb, IstAng do do . 1922 ist Aug
700,000 5 Ist April  Oct.  Peoples Heat & Lights coeevicrnccncnnans 807 1917 April ..cecee. Merchants Bank o) Halilax
H,313 5 It Mch  Sep. luchclxcn& QDT NdVeveereeseesonccnsens 100 1915 Ist Mch
674,360 5 Ist April (2t LKayas Electric.
2,704,933 4} Mch Sep.  Torenta EAilwaF.e.. sscoesosesse sevesese 104 131 318t Aug
50,000 44 1st Jan. Jaly  Windsor Hotel o 1912..cceeseeeneees  Bank of Montreal.

*The socsuel interest upon all Bonda, Debentares® Dominiou Stook and Montreal Corporation Stock sold in this Market s
paytble by the purchaser in addition tu markes price.

_ _
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The Dominion

CONSOLIDATED

Mines Company

non-pErsonaL LLITHITED ey

\Incorporated under the Companies® Aa, H.°C., 1897, and Amending Acts.)

AUTHORIZED CAPITAL, $500,000

In shares of 25 cents each of which 750,000 are now

offered for subscription AT PAR payable as follows :

5 cents per shars - - - - - - With application,
5 centa per ghare - - - - - Upon allotment being made,
5 centg per share - - - Two months from date of allotment.
5 oents per share - - - Four months from date of allotment,
5 cents per share - - - - Six months from date of allotment.

Prlority of atl¢imont will be given to first subscribers.

jFollowing are =xXtracts from the report made by Capt. T. H. Trethewey, M. E., upon the Com-
pany’s properties which are being rzpidly developed, and upon which will be installed the 6 drill com-
pressor plant, which was purchased on the 5th inst. for immediate shipment.

MR. TRETHEWEY SaTC :

* The vein on these propertics is <well defined, and, where exposed by the workings near the line between the Western Hill and
Virginia, averages fully 18 ft. in width The gauge ctisists of a somewhat crushed and iron-stained quartz, sparingly mineralized
with Galena, Copper an. lrou Ryrites, with here and t ere small amount of Blend and Graphite disseminated throughout..*

“ Un the Western Fall, a shoft has leen sunk to a depth of 27 ft. on the fool wall, and the ledge has been exposed by a cross-
cut to its full width; it here uppears to be divided into Junging and feot wall puctions by a scam of somewhat -lecomposed clay
muterial which apptars to dip towards the hanging wali, cutting out the leaner and allowing the richer portions of the vein to
increase with depth.” .

** Samples taken in this shuft, ucross an 8 ft. face lyiug next to the foot waly, gave an average rteturn of $7.08 in Gold and
$1.35 in Silver, making a total of $8.35 per ton, whi * the Lalance of Ui vein gave a retumn of $2.00 in Gold and 70 cents in Sil-
:ic;, mmakirg a total of £2.70 per ton for a width of 1.0 cet, so that 3$3.25 may be considered a fair average for the full width of

vein.'

** The conclusicn 1 lave drawn after a thorough examination and study of the facts as here presented is, that judicious deve-
Jopment should locate ericnsive bodics of pay ore, as cven if only the 3 ft. next to the foot wall be extracted, the values con-
tinuing in depth, as there is no reason why they should not, <while lcaner portions mway be cacountered, they could be left in the
mine 6 support the walls, und vou would still have a proposition of unlimitew tonnage well worthy of judicious cxpenditure in
cexposing ils resources.”

" The general cyrditions, clevation, ctc., are so favorable that mining operations cah be cartied on for many years by simply
tunnelling int~ the mountain and folluw-ng the trend of the vein, and hurdreds of thousands of tons of ore can readily be made
available without the use of loisting or pumping machinery.” i

* Situated as these claims are about 2000 feet above the bank of the Ukanagan River, with u natural outlet for an aerial or
other tramway, ard caly abaut three miles from the “Black Hawk™ Claim, which is within easy reach of the tiver, the quesiion
of Gansportation of ore from the mune 1o the mill could be easily arrunged.” )

" With an electric power plunt established at Dog Falls, which is possibly ten miles distant, ample power could be gencrated
at a nominzl cost for all puipeses, and by adepting the most modern incthods of mining, milling and conceatraring, together
with an unlimited supply of core, the cost of production should be reduced to a2 miwimum.”

" If the present promisity assurances are borne out, th> opening np of the tliree levels should develop at least a three years
supply of ore for a plant of large capacity, and I would strongly recommend the erection and installation of a 1.1l of not Isss
than from 250 to 300 tons daily apacity.™ -

" Witk -heap power and untimited supply of ore and a plant capatle of handlisng 1he quantity I havs suzgested, the cost of
lmxmr.g’angts milling ought act to excoed fram TSN ta $2.%1 per ton, and under cajuble management it should be xept witlin e
ower hmits.” )

" Thus even if the lowest values, §3 05, be tuken as a hasis of calculation and allowing that & p. c. of this can be saved, it
would yield 1 profit of $1.09 for each ten of ore treated, but I am of opinion that much higher values may be confidently expected
ang] gt’tbcrc ’s a profit winner in the camp, 2ll conditirns considered, this one can be conscientiously recommended to the investing
public.”

AT THE NEXT ANNUAL MEETING OF THE COMPANY, WHICH WILL BE HELD ON THE 6TH DAY OF NOVEVWGER
rB\'g‘q{I'{“E‘TQ}éE%E\ TILL 8E PLACED UPON THE BOARD OF DIRECTORS SEVERAL OF MONTREAL'S MOST PROMINENT

for furthc. particulars and complete report af T. H. Trethiwer, apply to the Company’s Ofliee, Room 14, Nordheimer Building

G. A. FORBES, oiiicial Broker,

Subscription Forms will bo supplied clther by tho haad

Office or Mr. Forbes. 207 St° James Street, HONTREAL
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NEW YORK STOCK MARK

SEPT. 28, 1899.

Ran,¢&for

Year 199, Outstanding ﬁ,’g F=—CLOSING PRICES ¥ROM SEFL, 21 Tu vara, 27— - i 3 u
High. Low. CapitalBlock. P C 21 22 23 25 26 27 £ ] £ E
= g S
220 112 5,000,000 ..... Air B:ake........................... 171 176 . cesene cvenns ceeene « e cerase
45) 3% 20,287,000 8 Am.Cotbon 011 COverrrerrvncess 431 44 43 43 43 44 43} 43} ... 43
182 123 36,968,000 3 f&r......... vevorosnaceeee 1443 146]  144] 142 1413 144 144 144 1493 143
150 6 27,864,300 wree 4 Tits MIg. OOueverrcenes  eenves veeree aeaee e e
72" 88 21,800,000 cevees Lo 1 52 513 50) 560 493 & 50 9t 40)
521 33 25,000,000 ... Tin Plater o 28 Ty S 1 OO SO i
2293 88 21,000,000 13 ¢ TODRCCO cwrvcerevrcerres e 12 1) 22 ng 1w 16} 19} 120 174 1193
65§ 37 28,000,000 ..... Anscond® Copper....cce. .. &7 54 53} 513 50} 52 51% 52} b1 52
24} 17 1920, 000 000 ...... Atcb & 8. Oueeeve-annsanane o 2N} 21 204 20} 20 20} 20} 21 20 20
88 ©COF 114,199,500 1 “ fd .cveveeeres 633 63! 634 81§ 2 62 623 62 624 62
743 664 °.a,000,000 2 Baltlmoro & Oh 0 eecenaaeetss  saness  sessee  aeeser vesens casees
cesses  eeneee 50,000,001) ...... Bay State (a8 ... ........ coreenses  eseems  eeess . wvon o cesses  sesese costse  mesess  eessse  eeseer
187 75} 29,500,000 ...... Brooklyn Rap. Tran........ 92 ~8% :CHd 88% a 913 92 893 y1
83 42 23,000,000 1} C.C.C. &5t L....... vecosasonaenes DT 37 O, B5% 55 P canere ob cosese &5
3 84 85,000,00¢ 2 Canaw'sn PaclfiCicceeciecse ceeer aeeee e eesee . cctese  sseses ccsese  seese e aeen o eesees
70 50 15,000,000 1 Canade S8outhorn..ccceiceees  cever . 534 cessss  assees  avesss cavene ceessn  avese . coenee
31} 23 60,633,400 ...... Chesapesk & Oll0...ccrueee-e. a7l 27} 273 o7 253 28 257 953 ugs 25¢
20t 13 21,232,500 ...... Ohicago & Great Westorn... 14} 14 143 143 14} 143 143 14} 14 14
149 1243 90,28‘2,990 13 B.& Q.......... cveseen oo 130} 132 131% 1293 129§ 130 1294 130 149§ 129
188 1201 46,732,600 23 “ Mul St. Poovreners 128 1288 52 1267 120§ 1243 196 1261 126% 136}
122§ 1073 B, LU0, 000 1 ot R, 1. & Pacific .... 113} 114} 1133 223 1124 113} x1118 112 1118 1123
1718 41f 39116300 2 “ & Northwest...... 1661 169 oo 1674 e wiee mevee wvever aveene
194} 188 22,396,600 1 u LAY . TV cevves aeese sseees eesene oeeees veee weeese emeen
sf 4 85,370,000 ...... Contral PACIHC -.- cocvvevcreornes  smvee:  aooene setons asssesr  seese  wsssss  wmesss ameeee  asemen aemess
223 183 39,078,000 2} Consolidaied Gas........... weee 1873 191 !BSI 1674 188 1873 cecene 187 ... 187
65 38 30,000,000 ...... Continantal Tobacco......ce.. ER 43} 43 42 2 42 42 421 42 423
1257 1063 35,000,000 1§ Delawaro & Hudson.......... BT T.7 92 ... . eeere weeeve wseere e N
190 167 28,200,000 11 Dal. Lack. & Western......... 191 .90 184 187 1853 1873 aeee. 1574 186 1574
80 68} 38,0000 ... Denver & Rio Grand pfd.... ...... 754 HE . eeee aeeee . ceeees  emeeme wesees weses .
eeroes  wssees  essssesescsesssese  sosess Dul:ﬂ.h cc;_m ........... e aeesse suees sesses  sesess  sesese  aceee . . aone ceesee cessee  seeees ceones
] 167 19 115935900 oo B8 oo S SO 1 TN
1952 6 18,276,000 ...... General Flectric.—..ccoceenee- - 122 . 12 M3 1 < 1203 120
76 24,027,300 13 QGlucose 59} A1 61 82 61 0] Gl 803 81
7% 461 46,184,300 1} Fed. Steel COMuurnurrrmeurnnc . B3 3F i R 52 £3} 533 63 52 53}
93} 724 53233500 1 LR (S I S | TR T 7% 7 8y 8 Tdi
630 27}  ceersresccnsnenees .15 Internat.. Paper Co (1332 ...... 27 241 253 %3 25 . o8 . 283
85 TBI  cereseorcoserseres v ememee eeme o e e coevee eme aenen e aeeee averee
196} 98,277,500 ...... Lake B h 0T encceccecreccercsccsrnace  soveer  aveses  eesess  assese  esesve  eeeses coesee  messss  essese eeoen
83} 63 52,800,000 3} Louisville & Nashville....... Ty 793 8§ B 77 7i 8 8 S
1353 97 48,000,000 1 MADhItLEN COMrmerenarsasrsasns 109y 110§ 1094 sy 1074 108} 1083 1w 74 1082
269 1873 40,000,000 13 Met. Street Ry. 00 w.ueeucaneee. 1964 200 ol 198 1074 18R 1973 1473 1954 1863
45§ 34 13,000,000 ...... Missouri, Kxn. ‘& Tex pfd-. 394 40} 40 39 334 39 ... 39 383 39
52) 383 47,507,000 1 LR -0 T L . 45) 45, 45} 441 44 44} 43 4 43 44
40 14.905,100 1  Nat. LoRQA......crrcoreecconsncose e soeces  woeces cesese coee  aseees 28 ... 29 . . o9
123 97 22519000 I New Jersey Central. ......... 120 120§ ... 139 usg 119§ 119 119 ... 119
144 1213 100,000,000 1 New York Contral .......... 1353 186% 1353 1343 134 135 *133% 134 1334 134}
574 42 80,000,000 1 Nort.hern Pacillc.. .............. 333 63 534 2 524 52 52 53 524 52
81 7 25,000,000 1 P (- R 7 754 3 75} 743 743 7 791 743 b
126 91 18,5.9,158 ...... Omaha SR 193F 1241 124 1233 vore eveee wesene o
281 18 58113900 e ODIRTIO & WESLAIN... vovoore =y 253 B U5 23 2B ... %5 ... a5
55 40 20,000,000 1} Pacific Xali 393 11 41 4] 10) 431} ... 40} 40}
142 1220 129,503,250 2} Peansyivania R. R...ceeeeerne 131 1} 132 1’3 131 181§ ... . 1313 131 1313
129} 101 28,6688 1§ P.o.GasL. & Coko COw...... 1'05 1113 116} 109} 193 110 10} 1iwi 109§ 10
803 ... 12500000 ..... Pressed SteCli.ccevecesenss 5§ 564 BI ewene e v e teee
87 e 12,640,000 ’13 o T - e eeenee wenes e e e v meere e aesees
184} 158 54,000,000 13 Pnliman Palace Car CO e e . cesse  weeens cvecee  wue ve cmese  sevess  seeses
2 33% %%,g — Rea"mgw,prd 5w Y S —— Ay . o
: X0} S IUSOASRIPRRRAR. 5 57 57 58 .. B8 BT 5
44 27 108,232008 ... Southern Pacific.....eresecrses sig 381 38} 373 3c§ 3';§ 373 38 s7i §§}
551 40] 57,290,400 1 SouthernRailroadpfd....... 52§ 523 &3 251§ 513 52 52> 2 5li 52
69} eeeee. 1301000 1 Twin CitY ceeeececennnnnen. cveseeses  wesses cr e teeess B9 eeeere emeess e o eeees
1?2' gg g,&,% - g:n.s goac;(gl ...... veessnacersas 1}3; ‘g} 1203 1121 19 aeee e sovere  wessee 19
: 20,000, an. Cos TODeenvesssesses N % 1§ 14 nu
2{:; 168} 12,00(',101&0 13 %;h;rd %:gx;o TN | SR ! ............ .....‘. ! A }.1.4 116! 113 ne
50j 38 96,338,000 «..cor nion P veeneasens 245 M4} &l 4] 433 4 44 LTS TR YY
84f 72 75,000,000 13 P IR - T % 78} 70} TG! 68 8% 70} :ﬁ
57 2} 2386800 2 U.S Rnbber... .............. e 473 2451 4S] e 48 e e e —eeen
121 1 28525,600 2 PIA cerrrcvncirnese  vorre venmee oeme o amse weene wveeee eweee wemee e
g G‘gi g(x,,.;gg,f& T U. Leatbex;?;i ........... e 123 132 15 1: lgy 14} 141 143 14 14
1909, coveseeannse 3 i W 5 7 ' T
8] 71 28,000,000 ...... Wabuh et S, 1o O B o B S ™
ﬁi 19 24,000,000 ...... ? ......... cenaammsarane a3 2 A e e 213 0y L2l o
893 87} 97.3°0,000 w. U. Telegraph ccceveereenes ~ RS} ] 8w 1 83 cvons ] 87 v

*Ex-Div. 1 ac. 1Ex-Dn- 2], REx-I. A s 3T mew tams, [Ex-Do2 e Ex- xEx-D. 1. ¢ SEx 10,13 pc Y Ex.D. 3} pc. SEx-I. 1§ puc.

zEx-righte. rEX-Div. { p.c.

COIOIN -

Sept. el Doc., Jan. Frb.  March. Aprl.  May
Openiageeseser ane 6.01 €.03 6.95 wee  7.00
ClOSINg esesaneecs  sevee 6.80 65 e 642 «es  BYB
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NEW YORK EXCHANG.

REVIEY OF TIIE WEEK.

RANGE FROM SBEPT. 22 TO 35PT. 28,
INULUSIVS.

HIGHE LOW. CLOUSE.

8. W. CO-ceceoncaranen cernese B2 49 49}
BUFRL weoreroniressarescancess 46 1403 1433}
PODRCCO aeeeersarnsensnee 1233 1153 nyy
Brooklyn R. Transit.. 83} H6} 91
Chicago B. & Q......... 132 18] 128

«7 Mil. & S8t. P.. 129 126 1ing

s R. I. & Pac.... 114} 111§ 112

« & Northwest 1703 186) 1674
Consolidnted Gas..... 193 183 187
Manhattan €ODn .ccceeeee 1113 1063 108¢
Met. Street Ry. Co..... 2ul 194} 1861

N. Y. Central............ . 137 1337 134§
Northern Pacific....... 54 324 524
G Prd. 75 74 T4

Pacific Mafl ceceeeaeccnees 41 40 4u
Penn. R, R...... 130 1314
Paoples Gas ..ceceoscesnes 112} 108 110
Tenn. Coal & Iron...... 329} 108 116
Union Paciflc...cececces 45 434 44}
t Pl coeeee 7 76 763

U. S. Rubber....cciceeee 38 47 18
U. 8. Leaather P(d...... 8u} 76 993
Air Brako ..... cecsenseosas .. 1704 169 1764
Anaconda Oopper..... 5 50 52
Tin Plate....cceeve cveeee . 40} 39} 13

The displaccment of some clocks jike B.
R. T. mentionsd in last week's review as
the fecature of the weeh's trading has be-
come vven morte pronounced and has gather-
ed in America. Tobacco as a slarer of it.
Two stogas like these, strong from inside
zuppert, and publicly interesting from their
actsvity, cannot fail to continue their lead-

-ership in the bullish or bearish issucs  of

the next few days ut leas!. Which of these
issues is the immediate one is speculatively
a mmere uncertainty. Writers on.the market
are certainly all bullish, but i ioney sit-
uation is essentially bearish  The present is
one of ,ow prices assuredly, and gives -
casion for the Room assertion that it was
hard to sce how even the poorer juesweIx
could f2il to make somcthitye wt of & mat-
ket ke s’ Sl ligudation 1 View of
tight money is no¢ amprebatle and 0 may
cause advances predicted by wnlers ond ex-
pected by the majority to be in actual a=2i-
fxation hv no means icmediate.

Why Brooklyn Rapid Transit cespetizlly s
looked upon as having establsked 2 lien on
the market bader<liip is bhecause 1t has beea
taken up the Lu' wiek by the marhet lead-
ers. The contitunzs buving in it has been
called good buviuze, and bees identitied it with
tbe street’s  best inferests  Mr. Varnderbilt
is @ warm suppnrter and did not dissuade
Mr. E. H. Harriman from taking Leld this
woek.  Seemng  thut the lnldings are thus
coacentrated in Wall Street, it is a natumal
comelusion that  this security will be for
some Lime a favorite speculutive stock and
a Icader in the market.

ANT. has alsa been bouglid on the break
by strong waple and having been a spevala-
tive feature will in the®hands of its pre-
sent holders certainly Inse pothing of ils
market lcading. The solling in this as in
the first mentioned security has becante ware
shattered and less dangerous than it was.
It was nn m.re than a guess perhaps that
some were selling out of 1he one to Lav in-
ta the ather. The steck has been weak on
liguidatinn frem the calling of laans ond
fram an impression that £ pc. was  fon
small return from an industrizl stock  sell-
ing arennd 125. .

There was an impanant anmaal meeting of
¢ Boston and  Altany lurgely attonded,
L1 at the Dnston terminal station on
Wednesday moming. A stock vole was tak-

en on tho demund of Mr. Sargent, of the
Protective Committeo about appointing a
new directorate  for framing a new lease
with the New Yourk Ceutral. Mr. Hoar
stated that the N. Y. Central had agreed
to a reduction in the number of years of
the lease from 449 1o 99 and lLud agreed {o
a penalty of Simun b not to use any of
the carnings of the road for the benefit of
N. Y. Central. other tha.. what would be
absolutely necessiry to comply witic terms
of lease. The Protective Committee consi-
der that Central is offering too small a
rental and wish the lease framed on  that
hasis or all nepotiations ended.

Thenessee Coal and Iron was a feature es-
{wda,lly towards the cluose of the week, sell-
ng off sharplv at one tume on apparent li-
quidation, but recovering as sharply on in-
side support. The company’s having to sell
iton at low prices the first hulf of Lo year
has had depressing eflevts on stock, hat pre-
iscnt centracts are losg and at higker va-
ues.

Price of St. Paul is in view of decreased
carnings 1rem 14 p.e. to 11 p.c. considered
by many as too high. The refusal of the
beaid to increase dividends has not tended
to make the security more pupular.

Generally the action of the market as
shown that i~ calling of loans has met
with satisfactsry respeases, relieving morey
lenders considerably. There seems also ta
have been little trouble in the currving
through of doubtful collateral, a fact which
speaks well for the street and for the Lold-
ers of stock generally.

TWO NEW SECURITIES.

New England Gas and Coke, and Domin-
ion Tron and Steel are {wo sccurities whidh,
will, it is said, be listed soon upun the
Stock Exchanges of Montreal and ‘Teronto.
In connection with thaun the following is in-
teresting:

Tho Daminion Could Co. is preparing for a
greatly increased cutput, to sacet the de-
mands of both tle New Encland Gas aund
Coke Cn. and the Domivion froa and Stoel
Co. To this end it is sinking a shaft 53
foct square,  which, when completed, will
bave a capacity of 4000 tons daily, permit-
ting of pruduction ufivient to meet all de-
mards for many years to ceme

It is cstimated thai the Duminion Coal
Co. will expend this year SUHL0HD on new
imachinery, car equipme:t, clc, to amect the
prospective increassd demaund for its coal.
It will be able to meet this expenditure out
of carnings, though this policy will proba-
bly prevent the common stock from becom-
itg a dividend paver this year or next. In
fact it is not anticipated that the cumpany
wil, bogin the pajusnt of common stock di-
vidends until it becomes a lessor of  the
Dowinien Iron & Steel Co. on 2 6 per cent.
suarantee.

It has been the purposc of the nanage-
ment to in time refund the bonds and pre-
ferred stock ot the Dominien Coal Co., but
in view of 2 prospective lease of :his pro-
perty the matter may not now be corsidered

Dominion cral shipments are stowins stea-
dy gains. For the firsi two weeks of Sep-
tember its shipments amounted to 81,267
tons apainst 76,841 tons last yecar, making
tutal shipments since March 1—the begin-
ez of its fiscal year—916,707 tons, against
751,871 tons the same pericd last yeur, an
increase of 164,896 $ons. The New England
Gas & Coke Co. is now receiving about 40,.-
Mo tons of coul per month. Trese ship-
ments will soon be increased to above 50.-
onn tons per menth as anofher boat  wil
shortly be added for the sorviee, making
four boats twhich will make 3} round trips
each per month between Everett and  Syd-

nev.

Dom. Iron & Stecl is capitalized for $R.-
annaee, § pe. bonds, of which $5 000000
have teen issued at jar and S$15.000.000
stock, all common. 10 p.c. has been bid for

the- subscription rights and small amounts
of the 5 havo been sold at 35.

As I8 well known, tho directorate of this
commgy is largely Canadian, including Sir
will Van Horne, R. B. Angus, . G.
Reid, James Ross, Senator Cox, Almeric
H. Paget and H. F. Dimock, of Now York,
are also directors.

PROSPECTING

{From the Western Miner and Financier).

From necessity the prospector must be of
venturesome dispositior, willing to take un-
usual risks. To be a successful prospecto
one must be of a very sanguine temperament
ready to stake his time and money very
often on  very unpromising looking veins,
very uoften hoping agains hope that withde-
velopment the vein may be opencd up into
a bonanza mine. Year after ycar be must
follow this up, some of them to old age,
without meeting with success, but every
vear he will see numbers of his co-prospect~
ors, who are more fortunate, by their per-
sistence in opening up rich mines.

Not every promising vein (by those we
mean those which show high grade ore near
the top) opens up into a good mine. In
fact, it may be safely said that not one in
twenty of the veins which are discovered,
and which ook promising indeed at a depth
of a few feet, open into o st:ady permanent
dividend payer, and not one ,;n ahundred of
the veins discovered by prospectors ever be-
come dividend payers at the point of dis-
covery. With a  knowledge of the unusual
risks fo be run, it naturally requires consid-
crable courage on the part of the prospect-
or to rsistently follow up the business.
As a nule, it is impossible for him to sccune
aid in his discovery work. Capital is s°l-
dom willing to do much exploratory work
without some previous showing elther upon
the prop=rt which they explore or vpon ad-
jacent propertics. Capital is ndarally  ti-
tid, oftentimes tou muck su, although occa-
sivnally it becowmnes too venturesome for the
good of legitimate migierg. It scems to be
offarts for success.
cither crne éxtreme or the other, so that
maost praspectors must depend on theic wwn
ellorts for success.

In many respects the prospecior is a for-
tunate individual. No matter what e
verses  he mav meet with, b is ahways
hopeful. If today he proves his discupexy
worthless, tomorrow he is cunvinced that
he will make a new discovery, which will
uring & fortune. He builds his air castles
continually. He is always anticipating the
pleasure he is going to have when he strikes
his fortune, and no matter how old e may
be, just so long as he can climb a mountain
and carry a pick, hope is with him.

ORTPPLE (RESK MINING STOCKS

Sept. 28, 1899.

Caplta), 2arValae, 3W. Asxgd.
1,500,000 $1.00 Acani® . .ccceeureene 257 e
2,500,000 1.00 Battle Mt’a.......... 38 .37
2,000,000 1.00 Calnmb.Victor.... .17 .18
2,000,000 1.09 Q O. Con%eeernnens 178 .17}
1250,000 1.00 DANES ccrerarsreans 22 .20}
2,000,000 1.0 DRMON.ceesecrsesasans 23 23
1.250,000 1.0 EIR{ONcrcicrosesssoss aeee  aues
1250000 LOC FiNAl ¥ cvscccnraens 17 .17}
1.000,000  1.00 Gold Coin ............ 215 295
R,000,0 1.00 Gold Sotersign... .18} .18}
1.000,000 1.00 GORId..cceerrenesnren 23
1225000 100 Indepen. T.& M... '33 .E0
2.:50,000 1.00 Tsabella......cc. 95  .95%
1,250,000 1.00 Jack Pot .. 685 .67
1,590,000 1.0 Laxington. 208 23}
1,007 000 1.00 MR .eeeeeees

f M0 120 Moon AncLa 90 100
L 00 1.00 Nuggev...... A8 (183
2,000,000 1.00 PADPOOSO wvenceenns. 16§ 163
3,000,000 1.00 Portland........... 248 250
2,600,000 1.00 Pinnacie......
1,500,000 1.00 WOrK.couworessermrsneee -39 .28
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INVESTORS "UIDE
TO TORONTO BRULKERS.

TORONTO STOOK EXCUHANGE PRIOCES.

Y . Dlv,
l endeavor to give the best advice re- ,"2: CAPITAL Rest 22 per perci.
garding Mining Investments having 5TOCKA. é: Elatensent, t Bur
exceptional represcntatlon in various Por Pald up. yoar. ]
centres, ]
E. GARTLY PA RKER, MISCELLANEOUS. s s s f
MINING BROKER, British America. 50 750,000 29,381 34 123
Member of the “Standard Mining Exchange.” ganAul:unnoe. it ceanes sesassaseeseessetsans “4)8 1,(1)!&,)('_!,0(00)8 1266,743 1?) ég(!)
12 Adelalds Street East, TORONTO.  (Confuderation Life AROCIALION wovwesersersrens 100 J00,000  covevsvereee T suens
PHONE 1842. Iraperial Life ARuranoo Couees ssscssansces 100 450,000 47,821 150
—_— Sum:imm:i%u’.& “ - v S,o 1,;;&,000 24qr L’gg
bandle all aulal ks fon, ntario and Qu’Appelle Lan Co csessessnens 0 ,000 cosestssaarese
*hothor 18 B, Co Oatario o HEPUBLIC, = "“°™  Viotoria ROUIDE S0k Crererrssreossmessemroners G000 60,000 » 10 e
Toronﬁo Elecmo Lxght Co., T 100 1,400,000 cesosnsenssone 1 135
O NOWorsarerressssstnes  svsaes +:40,000 cerertssernse 1 133
GOLDEN STAR Gmndmn Gencxal Electrio €O oveersmnsusssssnces igoo 39%,333 0, 4 }8%
4 %) PeBrusononsanes eveesties svee 3
Hamuwn Elecrno Lxght.............1.).............. 100 250,000 X 1 80
For Rapid and S8ubstantial Rise. LOAN and SAVINGS CO,
British Canadian Ln & Invest. Co. 100 398,481 120,000 3 seeree
APPLY TO , gx!:ldlx:g S:ilimﬁn ;g}niocmm& . 25 72&000 100,000 1 ssesen
1 Nat'l. Invis 100 1,004,000 350,000 3 97
J . P. TACHE & CO. Caada Permanent L. & Sav. Co. 2000,000 1203
*¢ 20 per cent. eese }50 ’600'000} 1,200,000 3 109
8TOCK BROKERS, gauadmu Savings & Loan Co... 50 734,175 220,000 3 113
49 ADSLAIDS STREGT EAST, TORONTO,  Cootrs, Quonffaf Q8ch Cornl 200 ST0000 Loso000  mar 138
Dominion S.wmgs and Invest Soc. 50 930,627 10,000 23 %5
H. A. DR Freehold -+ = & a0 o . } 100 gg,lgg 300,000 3 e
¢ 20 per oent.. N cesreniasninee 3
.lh! b.csundndtim MgnN D’ Hamilton Provident & Inv’t Soc.. 100 1,100,000 300,000 3 112
oy s Exchanze.) Huron & Erje Ln. & Savings Co.. 50 1,000,000 750,000 43 180
28 Victorin 8treet, - - TORONTO. 20 per cent. 400,000 ceoveseesneae . 4} 170
Correspondents {in Paris, ¥rauce and Impena! Loan & Inv's Co..... cases 100 725,155 160,000 3 80
London, ¥ugland, Landod Banking & Loan Co...cceceeee won 100 700,000 160,000 3 1113
Hining and other Stocks Bonght and S0l on Commission ?ygon mn Lu. & Agenoy Con 558 «041),% eég,ooo 1jqr 133
DAoD L0An Con.ceveecrrnnrencaniisicnsonsaencances 63 000 3
Spectal Facilitiea for Flaclag Gesd Propertics Abread London & Ontario Investment.. ..o, 100 550,009 100,000 3 85
Tolephone 2271, Manitoba & North-West Loan Co...... . 100 375.000 50,000 Mo 60
North of Sootland Can. Mortg. Co.eeeccreranneen.  £10 730,000 418,633 5 sovess
gnta{io mg «GS:. lﬁebégtnre Co seeseseasesns 50 1,200,08.3 490,% 3} lﬁ?g
Code, CLOUGHS. leph 0 eoples . Co.e verer  samen 50 5994 10,0007 -
;ﬁA U - Telephono No. 2221 Real Esate Loso Co...... — 40 373720 k50,0000 2 64
oronto Savings & Loan cesese 100 600,000 4+105,000 3 121
GEE & COM PANY’ Union Losn &ba\'mgsCo eees 50 699,020 200, 1 8b
(Members Standard Mining Ezchange) Western Canada 50 1,000,000 ' 3 112
MINING BROKERS, 25 PEr C8Newrrresssrossoscons  seeree 500,000 } 000 3 90

10 X1NG BTRERT EAST, -  TORONTO

)qmcx Stocks Bought and Sold Promotly.
{On Commiasion.)

* After deducting $511.952 for reinsurance. 1 After deduoting $792,049 for reinsurance.
This List is compiled from the fortnightly circular issned by the Seccotary Toronte

Stook Excbange.

E have Exceptional Facilities
for Printing— >

e

<,

1
AN

Prospectuses, Reports,

Stock Certificates

and ali kinds of COMMERCIAL PRINTING®

SABISTON LITHO. & PuB. Co.

oo MONTREAL.

Telephone Maia 2937.

457 St. PAUL STREET.
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STRAWS.

New York Afr Brake Company has de-
tlared 2 quarierly dividend of 2 p.c.

L 2 I

Canadian Pacific cngincers will this week
begin a preliminary survey for a spur to
the Pathfinder mines, north of the Kettle
River. . . e

Chicago cxporters of grain aro complain-
ing that railroads refuse ‘o guarantee cars
10 crable them to make foreign deliveries in
October.

Atchison has rocalled from the Interstate
Commission its notice to advance rates on
export grain to Galveston on the J8th inst.
The rate will not be advanced. .

Manufacturers of clectric motors in  Chi-
cago have met and cffected a temporary or-
ganization to bring about a rise in prices to
meoet the advances in raw material.

L N N

Atchison — Annual meeting takes place in
December. Earuings for August and Sep-
tember are well up to the best previous re-
cord. Net income said to be quite as large
as for July.

. 8

Al tae grain stations closed sevceral ycars
ago ‘n Nebraska in the scason of drought
bave been opened again this year. Mcre side
tracks aro being ~nnstructed alto on which
to leave grain cars to be filled.

No golt movement from Europe is possible
on a large scale as long as sterling is quot-
ed above 4.85 or frauws avave 5.20 for de-
mand. Any importations made under these
circumstances will e “special transactions®?
the only specialty of which will be loss of
interest or something clsc.

* 8 B

R. P. Flower held only 2615 shares of B.
R.T. Wall Street estimated his holdings at
from 20,000 to 50,000. He held ro more
than 4 shares of R. 1., a property he was
supposed to ccntrol and while it wus =up-
posed that he held 10,000 shares of Pcople’s
Gas he had only 999. A smile of ‘amusement
went round the room when it was seen that
he held only 1 share of Internatioaal Paper.

¢ A ®

The freight managers of the C. P. and
allied roads bave decided to advance freight
rates on goods brought West to the extent
of 5c or thereabouts above the usual winter
schodule. Rates on lumber have been ad-
vanced jc. and general merchandise 2¢  per
100 pounds. On iron and heavy freight t. :
advance will be 1 cent per 100 lbs. Un cast
bound freight there will he no particylar
change from last winter's rates.

¢ & o

Atchison Report—Out of a surplus of $4,-
187,997, the directors have declared a divi-
dend on the preferred of 13 p.c., amounting
to 81,427,071, lcaving a surplus for the year
of $3,987,420. Objection is taken to the
cnarge of maintenance of way as being too
high $1,100 per mile, $750 being considered
sufficient. The latter would bave secured
full dividend on preferred and a substantial
surplus for the common on last year's gross
earnings. The Atchison property has great
carning capacity and is, gecording to the re-
port, 1n a prosperous condition.

W. H. WEIR & SON,

STOCK BROKERS,
(Mombers Montreal Stock Exchange.)
118 St. Francois Xavier Strest.

—

W.H. WxE. -« = « P.H, Wz,

« THE ...

Exchange News

is a financial daily, pub-
lished in the interests of

PATENTS ax
TRADE MARKS.

OWEN N. EVANS,

o Temple Building, investors.

MONTRYAL, If you are not acquainted
with it, send your name
and address on a Postal

W. A. FLEMING, Curd to..
INPORTER The Exchange News,
Camel = Brand = Hair 457 ST. PAUL STREET,
WATERPROOF MONTREAL,
... BELTING ... when a copy of same will

be forwarded to you.
Hydraulic Hose, Steam Hose,

Fire Hose, Mining Supplies
MONEY SAVED and

MONEY TrADE

MONTREAT,. BY READING
THE EXCHANGE NEW .

75 ST. FRANCOIS XAVIER ST.,

Cripple Creek Gold Stocks . .

BOVGHT and
~ e — COMMISSION.

DAILY QUOTATIONS received by Wire,

Send for late book on Cripple Creek,

Gent e on applicatios. FairsaNks, Cameron & Co.

57 Canada Lifc Building, - - MONTREAL.

CANADIAN-ARIZONA MINES?Y

Hoad Offlces, Montreal. tinos: Vultura Mountains, Arizona.
SHARE CAPITAL.....EACH..... $100,000.

Divided into 10:+,000 Shares at §1 per share. Full Paid. Non-assessable.

“INTERNATIONA' COLD CO.” “MORTH EASTERN COPPER CO."

JAR P, HANINGTON. M.D.. President, Moncres), Que. JAR, P. HANINGTON
SN X < 5 . S, P HANINGTON, M.D., Prealdent, Montreal, Qu
, N. BRu \ice 'tmdmund)‘:&t:lwﬁfn;;mm. C. E DYER, ViceProitdent and Sunt of Mincs, +Que.

8, CHADWICK, Secrctary and Manager, Montreal, Que, | S CHADWICK, Secretary and ”mx‘monfsg;‘néé{lnqogg.

A very limitod number of Shares of T 5
10 BAS0 Bf 1o haren Do o reasury Stock now offered at 5ic. per share

‘We invito your prompt action if you issue
stocn oin natnranypbe at,pa Digher 74 t,ye ‘ desire to participate, as farther issues of the

For prospectus or farther information desired, call oa or address:

S. CHADWICK, Socretary and Manager,
603 Temple Building, MONTREAL, Que.
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CHICAGD - MARKET,

A BIG SLUMP AFTER NOON — BRISK
BUSINESS THOUGH NEW YORK
WAS CLOSED.

Chicago, Sept. 29.

Today's Chicago market was declaied by
some who ought to be able to know, tu bLe
a very dangerous one. Wheat advaiced siea-
dily from strong openings till noon, when a
reaction set in. The market closed hetween
one and two cents lower than its highest
price which was reached shortly after noon.
The unwary who had entered this market
are probably repenting and regretting the
closing slump. Little business was expected
today and the brisk business came as o
surprise,

Liverpool—Argentine  shipments 88¢,000,
Wheat } higher, opened firm but became lat-
er lower.

Priraary receipts . Last week receipts,
1,082,437, shipments 533,456.

Last year receipts, 1,547,358, shipments
1,116,369.

Four ports, receipts, 133,651, shipments
401,916.

At Chicago received today: Car lots wheat
161, shi~ments, 104,855.

Car . ts corn, 906, shipments 349,200.

Coi 2u:o untb 195. a:n;plul}u"b. nuLe.

6 glo%gs received 18,000; cattie, 3,000, sheep,

Bradstreet makes exports from both coasts
for five days 3,322,000 wheat and flour, and
since the Ist July 49,966,000. Corn exports
2,776,000, and {rom 1st July 55,932,000,

North West cars this weck, 869, last week
948, iast year. 1,266.

Boston clears today wheat 234,000; flour
2,142 bbls; corn 63 bushels.

World's shipments will look small on Mon-
day, because the Bradstreet Amencan ship-
ments, 3,332,000 bushels are for only five
days and arc 1,300,000 bushels under the
six days of fLi ;ame week last year.  Ar-
gentine shipment also 500,000 bushels under
the weck previous. World’s shipments will
be about € million bu., but the apparent de-
cline will be partly artificial for the above
T¢asons.

TORONTO MINING EXCHANGE.

SALES :
Qlive—500, 79.
Cariboo Hydraulic—100, 145.
Fairview—1000, 73.
Rathmullen —300v, 8i.
Winnipeg—1500, 29.
Republic—210n, 1183.
Deer Trail—500, 22.
Van Anda—2010, 8.
Montreal G. F.—1000, 15.
B. C. Gold Ficlds—250n, 1.
Victory Triumph—500, ©.

STANDARD MINING EXCHANGE.

. Toronto, Scpt. 28.
Empress—2000, 4.

B. C. G. Ficlds—1200n, 4, 1500, 4
Fairview—5000, 7}.

Canada G. F.~1500, 7.
Rathmullen—2000, 83.

Old Iropsides—~1000, 114,

Winnipeg—20 0, 291,

Athabasca—I1( W, 394 500, 40, 500, 303,
Waterloo—200:, 103.

Van Anda—50 0, &1

Golden Star-! i, 373.

Gold Quartz—2.:m0, 53.

Dardanelles—1m, 121.

Northern Beele—2nnp, 2.
Dardanelles—1000, 12. 500, 121, 500, 123,
Fairview—5000, 7.

Novelty—6000, 33.

White Bear—i90n, 43,

War Eagle—15710, 318.

Lone Pinc—500, 20.

OHICAGO0 MARKET—Beptember 29, 1899,

Frown the Bartlett Frazler Co,, Chicago. IL J. Coon, Manager, 39 5¢, Sacrament B,

~——LOKING PRIOES SEIPT, 23 TO 8k1'T, 28— ~
27 28

23 25 28

TO=DAY'S PRIORY smem mmmen,
Opeator. llighest. Lowest. Closing

Wheat—

MaY e ceererressens 75& 751 B 768 780Aa 76}B 6} 774 16} 18)-}

SePbasseisseees 73 H 71 74 T i YR D) 733-3
Col)cc....... ......... w128 733 3 73imB 73 8§ i 73)-f 734-IB

Tlile~— .

MiYoecsorssseseeses 503 weee  30}B 30}B 303 B 303 SIi 308 30fa

SePb seesserernreeer o 5 34 - 3an a2y p 824 34 32§ 82

F N 303-3 30B 31jA 313a o 30 2V 30
Oate—

Mayoeeeseereeseens 23] 231 2 24 w44 2 ) 23§ 24}-}

BOPburrrroncns arns -.».’1 221 WA 2 224 -:_'i i) &f 22
pDoc. ........ corvenee 221 @} 248 a2 w2 23 22 2]
ork—

JRN e e 970 980 975 D82 980 9ty 0852 976 97A

Ot cureereerncens we eems BB w892 B2uA B12-17 320 815 815A
ancc wiesesenesees 807 816B 817 822 g3 830 836 827 8304

rd—

P — 552B5 55-51 662A 502 662 565 b557 5634

Oct.. 532 53537 542 50U 2 540-42 545 540 542

DOC rvsesseseeneenes 533 532 635 542 542 650 532 547 b550A
Shtribs—

JON coervrerees seneeee 507 5 12A 516 51215 512A 512 515 507 5104

OCtuvrsscrrrone evene seeee 6517 516 51215 512B 512 b1z 510 6K10B

DOO corneversnmsieneess 816 517A 5 108 6 12-16 5 U7 weeee BO05  eeeee 503D

Puts and Oalls for Sept 30— Puts, Dec. Whent..e. 73
Calls »

Pats, May Oornp......... 30

— 73} Callg, M- %L 30}

Qurb Dec. Wheat..ecenreeeec 7334

LONDON AND PARIS.
Sept. 29, 1899.

Bank of England rate..c.ceiin... 33
Open disconnt rato 3N .
Paris Rentes 100578
Froach Exchange....e. ceceeicvnecnaacee 25f. 27
Consols, MONOY ..cceevvecrenonses seesveoes oo 10318
Qanadian Pacitic....cceceeeees aeeane o senes e 93
Noew York Central.ccceececseerenccens sesssraasens 1373
8t. Paul.. veenesnn1378
Union Pacific 793
————————————r———T
LONDON CABLE,

0. Meredith & Co.'s Cable gives the fol-
lowing London quotations:
Grand Trunk, guaranteed 4 p.c.......94
te 18t preforonce...ccceeess
2nd s FORRT 11
113 3rd ({3 )
Q. T.R. Com
O.P. R 93

MONTREAL STREET EARNINGS.

Sep.26, 4,400.56 .. «Inc. $42.40
“ a7 40863 .. L w 108, 4
¢ 28, 4,954.9¢ ....... cresennane . 193,43

TORONTO STREET EARNINGH.

Sep. 25, 4,133.82 cweeeenieiiecans . Inc. 771,92
26, 3,934.70 ceveeeccrtreennnns " 511.70
W27, R,T53.80 eeencrsseererene & 425.85

HALIFAX ELECTRIC TRAMWAY

Sept. 3.ceceeeeen e §8,017.90.....c... Doc.  29.00
¢ J0ueererremreer 2,868.40.0000enn . ' 14950
B 1Tuecveinicsenes 2,563,750 ¥ 31465
U 24cireereeesess 2,956.95000000ne . ' 40320

Roc’ts to date .........$9,602.15...Dec. §1,552.60

TWIN OITY RAPID TRANSIT CO.

Sepb. Teeeeersns v $72,545.59.c0m0-..I0017,682.11
“ 1oererne 53,903.60...... ** 1,369.07
AL FORT 50,856.80 v nree ** 8,475.07

Month to date 182.305.80........ *127,516.25
Year to date...$1,756,2565.58...Inc. $215,150.34

ATWATER & DUCLOS,

Advocates,
Barristers and Solicitors,

Staundard Chambers, 161 8t, James St..
MONTREAT,,

HoN. ALRXKRT W, ATWATKER, Q.C,, M.P.P,

C 1AS. A .Drcros.

Tol. 1854, 1740 Notro Dame Streo
C. E. GAULT,
STOCKBROKER,

(Member of the Montreal Stock Bxchangs.)

Mining Stocks Bought and Sold on
Commission.

Telephone Maln 1498,

L. ]. Foxraer, R. ForaxT

L. J FORGET & CO.

S$TOCK BROKERS,
Aembers of Montreal Stock Exchange,

1713 & 1715 Notre Dame Street,
MONTRBAL.

Telepboas 15 P. 0. Box =

A. W, MORRIS.
MINING S5TOCKS
and BONDS.

Canads Life Bullding, - MONTREAL.




