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Montreal Stock market
REVIEW FROM SEPT. 22 TO SEPT.

28, INOLUSIVE.

Liquidation anad Rallying alternated
this Week.

MOST STOCKS AME LOWER EX-
uEPT ROYAL ELECT-RI4JI

Market Movomeuts hava been fleliberato.

M0N7 BATES INOREASED TO
51 PER CENT.

War will Break Otit if only by Aooident.

RM4NGS PROU SEPT. 22sD TO SEPT . 2STa

INOLUSIVE.

1,118 Con. Pacifie . .... 93
2,190 MonLroal Street,-..... 114

ws New St. Ny........1A4i7j
l,»2I Toronto Railway..114a

10' Hiatfaxflailway ... lu-,
160 Dn1nthi Pfd ...... .. 4
125 Twin %I.~t.y Coni .... c
100 "4 Prd....118
bu Sî.Jchn RlLWAY .. 140
23 Duluth Crn.....4

6,rIM Payne ............... 1-1
11,600 $Iepublie....... .121

7.,' qX War Emgl . ..... 322
2,100 Montresa-London ... 5

31 Banik Montrel....261
4-1Union Bank ........ 114
22 O Banik Coin .-Orce.. i11
18 Merchanta Banik ... 1731
90 Banik N&tioàsal. «0

15 Meîohante Cotton ... 140
50 Bell Teloplinne .... 11921

$1' Dom. Coïl Baudsu.... 111
.s,5 corn. Cable ... IS-21

3,169 Royal Blectria .... 190
178 Cenit. Col. Cotton. V
5W0 Montreal Ou .... 201
70.Doni. Cotton ....... i
W4 Iontreai Telg......175
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MONTB[AL GOSSIP.

The feeling that munt,> ratcý es iii <la'uursez
of a felv Jays %would Le iidvanrect. oresan
of thi' chief rea-ron for tiàheakwc dis-
played rarly in Uie weec. (ln ,tsa
iast sorrme of the baits niutiid bîul,"is fLuAt
cail lban rates --n'ulul ho ni.trked tip la 51
wthl nie-ans at leant six andi ont l!l. as
the price ebarget; by lendig brokers for
itock carrying purposes Mh.111% loulkn, are
stili current at 5 per ent. su ilkt broker-s'
clients nt-cd tnt neesrle t dttrgt,'d luigl
er rate.,, for the pîrescrit. blt unlers a change
for the better cnes siri.secri per cent
udsl lbc theic ItC ne.nv. -m.j~id be #.lled
upon ta pay. Lradisng b.iîs are receiving
Si,. Pet cent foi minr% if& Ne,.% YorL. but
attr thec turti of tlic mînlth. xnnneç flîcre is
expecteul to lbc du%%n te ilirce per citt. in
.vlilitca.se <sur loral rate.i ntay Lie rediici.d
tc five per cent D)epuîsits keeî.Ii ccuniulating
in' the baithks in face <'f the lutattiua, tif tau
merous newv enterprizes. lieavily capitalizedl
but ivlien tiese enterpri'es, engage ini active
operation a Large proportion (if Ibis in-nn'1
%viil likely be rtquired, whlen depnszit.~ 1-ili
probably dccase s.omewliat. and the nionev
mnarket wili then feel the eitect. In tiis, ton-
nection we might rcmark. tlaat notwitlh-
standing glc.wing prospeedust-. il is a mat-
1-i" , very grave doubt, as te whcther a
large propoirtion of tliese; enterprises %ial
prove an ultîmate success. Iloiv mucb cf
the matie> subscribed actual>' finuls its wva>
into thc treasuries of the d ifferent clampa-
nies after promoters and brokers have had
'.helr share? It wnsild be a malter cf great
inttest to know bots, mudi açtuaI cash thu'
direttors. promoters arad vcndors h..sc Wn
irested lin thes colnparairs. and whalth<is
represents in bonds andl stock.

As to the future cf thc gereral stoç4t aa
Let, everythlng depenuls on the, qurstion vf
ns or peace lin South A&rica. If the fort-
nmer holdet., will becone alarrncd andI a
general throwing ovri of securities still re-
suit. if thc latter, as Uic ts:~ trouble ha.%
been large], dlscnùntes. a bull movement
%vlll doubtIers be isiaugutated anrd %alur-,
wiaU qulckly &dtançe. Tite latest news% is
ertail oi an alarntag.r n..ture. hut il is
ta Le hoped the Boern wull reali7e Maifre it
Is toc late the fosls of forcing (ireat Brat-
ain Int a tsar, which miust ultintately
provo for therra utter annihilation'.

CANADIAN PACIFIC.

It Is impossible ta give a dlInite number
of ïcans, wlien this vast road's extensions
wi cease ta constitute the great part of a
polie' mwhlch kteps divldcnds withln the con-
sert ati;r~ limsits of a fair percentage. The
road si directomr though, able financiers, tortu
a t"s b>' thcmschces. having alms which
the conmsoti class of financiers are flot ln
circumstances ta undcrstand and which tlîcy
cannut, %ivil apprCutCt utile- bu farcui-
stanced.

Statennien arm toucied ic 'tighcr issuesMisn p- .itkians, sied company directors who
igitur a prescrit guud fui a fat greater f u-
tur': good arc at heart stalcsnien. Practi-
ca' i tae hiîglie.t scinse, the,. offer a four
pet cent. rate of iîîtercst ois stok taken up.
wlîic: rans ver>' ncarly 5 at procrint stock
plltvs, â.'leililig Cxt.a buifflus lui the work
thry havc *ndrtakcn. Thtis work, still far
f tuii, beîîag fIiii.iîcd. has befs f rm first tu
last the oipvang up of Canada, gtviug te
agriculture. iniing and otiter sucli efforts tlhe
one thing needful of success. The concepti.)n
of a schcme like this whose abject %vas ta
turascvt agaiculture primaril) with the mar-
Lets of thec world. bas cier, )-rat i:hown an
ever increasing range of utilit). Ever> stop
mn thc Canadian Pacifie Railway extension
lias been marked by the upgrowth of aum-
berles Indusiries, farzning. znlning and kin-
dred enterlriscs, having sprntg Up into act-
ivit) thait is wholly astonisl. ng. It scins te
be forgottcn b3 stoclkholders that Uie cxe-
cutivr mn refusi ng extra possiblc dii dends.
have aiot spared Liîmse1îes mure thait utlî-
crs, but have denied thcnisclç.% extras for
the s-ake of thec great work. setter that
Canada's great posslbilities be dcîJ'-ncd on
thec Unes that aIrcdý are sq fruitful w_
that these possibîlities sliould bc dormant
to nialk rilh zntochuldezs ritliez. In adva.,-
ing monîcti prole ta Iraçesti n this stock
Ulie Exchantge Ncews as not ashing thern te
throw their mxney away. 4j or 5 is a
guod rate foi money, and thîs rate will
gro%,t greater "s nev extensions groiv fewcr.
Lonulon cables %thicli o! <Cii set thec pace foi
this stocV's price hate, oNing te stringent,
morte) andl mare omnsous Transçaal news,
been %ern unfat arable foi Uts adiance this
week. As a Land, tif national srçurity if.
shotalt bsý aboie par. This à.a a goal si. will
uItimia.csrI attain. and il will tIien Le taken
Up by the dîvîdenul crowd. Meanwhàie (!an-
adians pu's-sibly err semewhat in not giving
greater support under gererai recessins.

hetzsidency of Uic stoca, in sympathy
%vith London, bas been downivard, which
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market lins becen %%,,.k on politivai andi mon-4-t-rv grnuîîdq Tt rlInsed lirre )eqti'rda) lit
niightly botter lîrîccu tilaitîMa iowcst, flie

bdbclng 91-1 and 01v, and Olf asked. The
ltlglie.%t range this week ivas 93 anid its low-
est 81, whle closnig ciTer and 'dcmnid wverc
911 and 91ï. Aiiiouut ot business fl it
,%vas represcitteil b), 1118 uliares wlîiclî 'ero
vcry wcll Laken. 'l'lie couîpany lu duing
f reat work fo)r the country, and thme becurit-y
SI elle of the satest, if lt ls flot se nncli

of a favorite as the Exchanige News is of
opinion It deserves te be.

STREET RAILWAY.

Trading this week fl Moutreal Street Rail
way stock lias proveti that generai market
Influences have becîi depressiîg, and Iliat the
secuirity being a sound aile, bias licld strong-
ly op agant the geucrai tendcucy. Se far
as could bce gatiiereti front appearances there
have brou no mauipulator's artifices employ-
cd fl kecjîiug price lit Ulis wveek's figure,
whicl Uiough lower titan last 'seek's, lu
SUTil a very gond ne. Tie general inarket'.%
cbibing tide causeti a recension whslîi how-
ever, lias not altereti the stabillty of tiîis
gond stock; fl tact, has bet.tered It as
shoiuig that ils action lu not forced, but
saturaI, Apart troni this feature, 'sIicli
wvas not peculiar ta il, but 'sas character-
istie of ail strong hcaltliy stock, business
iu Street Railwav 'sas of ant ordinary na-
titre that told i ou internaI disturbiug in-
fluence. Thora was n great buying move-
nment worked for bullisli ends, une great liqui-
dations trom dissatisfied hiolders. Tie
compauy andI catit of lis inany stock liold-
ers wcrc evidently (romn tliese sigus con-
tentediy prosperous. Every day this %vSck
the carnlugs bava siiown increase on flie
saine day of the previous year, indicating
tlîat in meeting a generally fcit wvaut, the
Street Itailway Co suvceds fiancialiy
Earuiugs per day have mun about S4500, and
the increaso per day, over S400, aud keep
stockholders and intending luvestors assured
tliat tuie dividend ot 10 p c oit capital is
not nly a ccrtaiuty, but may possible bie
iucreased At present prive of the stock the
rate of intcrcst on iuvestnieut is a, gond
deal lem tan 1<' p c and luis dilTer-
ece bctween roal andI nominal retuirn lu thec
cost of beionging te so gond a security.

The range lu prive for ti weck's .busi-
ness bas becu lct'secn 308 andI 314, tic clos-
ing bld aud asketi yesterday beiug 310 ho
310q.

ROYAL ELECTRIC.

Halliers cf Royal Electric are to bc
cougratulated upon the outcome of the
meeting ot sharciiolders lîcîid on Tues-
day. The increase fli the capital
stock cf $1,500,000, $750.000 te bc issueti
at once and the balance later ou, as occa-
sion demauded, means an averaging of va-
lues whicb even if the dividend is nt iu-
creased, makes Royal Electric as au lu-
ventine9l, oua of thie best on tMe list. Tîmere
lu still better ncws, howevcr, in store forUhe hoiders cf this security, aud that ls,
tîmat tVie povcrs Iliat be, have securei cen-
tral ot the stock: of the Chambt%- Manufav-
turing Ca. Tlîerc lu n Uic slig'ltest doulit
tlhat this company at theî rate it lias con-
tracteti to soif its power, can pay at the
lowest calculation fromn tweutv te twcut-
five per cent on its capitali7ation, and asthe largest holdier of stock lu Uhc compauy,
in fact, as wc understaud liaving ab6ýolutciy
thie contrai, Uhc large proportion or this
profit 'iig o ho swellihe net profits of
Uhc Royal Electric Co., so that %Nhen oneot the brokers ou the Stock Exclisuge ashort bime ago gave il. as bis opinion thuaRoyal Electric for the current year couid
casily pay 12 per ceut, andI thal Vie stock-
on thue uew basin would seli around 200, lu
our opinion lie wvill corne pretty near thie
mark The tact of the flatter is simpir
this, tram a stock 'shicli a year ag-i wn's
lookcd upon by Uic Investing public in a
doubtful liglit. it bas corne te be oe or Uic

popular andI best investiment seurities on
the marhet, anid tMore i.% a itrulig feelinhaI tuilier lrement management Uic stock-
unIolers will lie agreeably astouislied iat Ifs
earling lîower.

The reaction of Fridsty, raislug tMe
selllug prive uf tiîs secirlty te 100, was
bhliglil a gond bit ef mnîageint, but
tlîis %vas a trille cnîupared wlthlîits aclîleve-
mient on Monday. Tieil at thie twa sessions
2486 shares hraded lu fl înaîîy lots vluibed
lu Mic forenoion up te 1931 and lu the at-
ternoon te 190. 'ruesday, on uuvli naller
business saw tradinig on a basis et 10-1j.

Business towards bhc close ot the -%sek
'sas trifiug, but prives field wcfl. So3les for
the weck anîouutéd te 3108 siaros rt. prices
raligiug front 100 te 190.1, wvlile the clos-
ing dcmaud andI offer 'sere 193 andI 102.

TORONTO RAILWAY.

Tite prive ofthis securlt), sulTereti very lit-
tIc tram the general recesions traceable te
the tiglit moncy aud lowvered values ot the
ceutiai uîark-et, but bas lost a point or two
froui purcly loval causes. Eanings thils
'scek silice the 21st have becs large except
ou Sunday, wvheu lucre 'sas talien lin more
tan 10M0.15, net quite the haIt of an av-
orage day's income. Large howcvcr blînugli
tlîcy %vere, they aIl show a decrease ou the
the carnings of the sanie day the prevînus
year. Thîis, perhaps, should sot have much
'veigbt, but It bas lielped ho cause lowver
quotations. Ou Friday, Monday, Tuesday,
ail sales 'sore elTected on basis cf 114j,
114j, s agninst thec usual range of 110 ta
114. Thera lias bsn so large movemezît,
liowcver, tbis weck lu il, andI as thc coe-
pauy lu praclicaily lu the same very gond
position as betore, thue recession et a point
or Iwo iu not agaiiîst it. Tie declne lias
enableti soma lucky, inventer he get aboard
hils very gond security at a lowcer prive.

The recomniendatlon te Ilie publie te invent
lu tistOck, tenc givra before in th~e Ex-change NwIs repeateti witliout liesitation

again this wvcek.
Traiseezes of stock this 'seek amount-

cd ta 1325 shares wiivl solI ait prices run-
uing freint 114k te 113j, while bîîyers andI
sellera parted-on demand 1131 aud ciler
113Î.

HALIFAX TRAM)WAY.

On Sept. 81h the weekly range of tlicExcimag News gives the seliîg prirîcofe
this sccurity as 110. Os Sept. 22d lucre
'sas a transaction ou a basis et 123. This
cansiderabie recession lu duecdiefiy te thie
break common te ail stock utid tîmat il bnp-
pened later than allier declines is hommaue
luis security 'sas not on thie market 'shen
otlîers sufTereti. Ih lu noticeabie, bowever,
f lat flie eaningu this wcck show a ticcrease
of $Ià.0 on the previous week. There lu gond
roason, howevcr, for sayiug thalt the 5 p.c.
dividend on capital, that lu 4a oi invesl'nent
us sortura.

Sliares traded lu this 'scck have amounte
ta 10f) at prives fromn 1021 to 102, %vhilethîe closing offer 'sas of 1ion againut 100o,'vlich ivas demanded.

TWIN CITY.

The Twiu City Tramway Company lu oul
'sill ils %vcckly earnings of S51,:100, giving
an iuvrease et $8,475 over the sain weckIast year- Compareti with itself, therefore,
thc company shows pragresu. Taking ca-
pitalisatIon into consideration these carn-
ings compare welI 'silhlic uesluer cater-
prises ef Halitax or Toronto, but arc just
abouit ball 'shah thiey wuld bie compared
'sill Miontreal, suppo-siug cverythiug cisc telbie equally favorable SUIT1 il lu gratifying
to have te record pragress lu any security
traded iu on the Exehianrge. Longer time
'silI doubtîcms enhauce iW furthier andI make
il oven more attractive than il I lita pre-
sent. Tue dividend promise Iu JTanuary

seems from appearances prctty weli nssured.
In WallI Street and heme the stock prive lias
relapbv4 in thec generai dccllne, but tie fcw
sliares traunferre.d hiave beca ver) iveli talion.

Sa les liera amounted this weck te 125 com.
and 1100 prit, at prives 62J for commun and
138 for prc(crred, sellers at tie close wem
asking65, 140, wliile buycrs malle ailer or

02,138.

CO.0MERCIAL CAI3LE.

At several semsions this wveek CommercialCable, a sccurity that bas more titan local
Intercut, lias appearcd, though ta nu great
extent. It first relapsed liJkc others, then re-
gained somne of the 5 points. Tliese upiward
stops this wvcek nîay bc markcd b- thrc
prices, 180, 181, 132J. At tese price8 it luwvorth about 4î p.c. on lnvestmen, . Itsbond quotations are ot the last sales mande
on August 20, 103k, the other, Nov. 9, ffl.
Around 180 this securlty's price bas slîown
llrmness which compares favorably wvith
z-è1ch more active stock. The depreciation Isincouldarablo and its recuperation ind1cak.,-
good holdi.; Little on the market as .om-
parcd with many --lhers, It Is w1thru~t doubtlu gond strcug hauds, liav4 6 as most
good stocks do Into tie investmeut clans.
Thjis %weck's transference an somewhat lower
bases amounted to 375 shares at values rau-ging fromt 1821j to 160, whvli ciosing demand
ivas 183 and offer 181.

BANKS.

These securities blave nlot becs this wcekmaorc tlîan usuaiiy intercsting as furnishing
business on 'Chnge, but tbeir weekily state-
meuts are as Uie breath or life to Wall
Street speculation and speculation every-iwliere Newv York bankers arecflot being
spnred by smac as baving caused the highmnîoey cales wilfully furnishing the capitalfor ton many industriai enterprises audieaviug scarcity of moncy. The unmcasuredIseverity of denouncements on tlîei as hav-
io'a an excess of speculative spirit may bietre fo some extent ef UnitediStates batik-Iig, but It lu sot generally truc on tbis sideof tic border. An iuterestillg report of theAunual Generai Meeting of Uie Bnk ofBritishi North America, field la Lon.don ouSeptonmber 5, is to hand this week De-tals of liabilities and asseIs showv a souind
position. The promises account Is large,put nlot unduly so in view of fivc brancheslu Britishi Columbia, the withdrawal of abranch (romn Sîncan. and new branches atAtîlu, B3ennet.t aud Dairson. It speaks son-sibiy about Uic futility of the penalties at-
tached to over circulation, teso morctary
penalties being witli lusolvont banks opera-

teonyalter ail cisc bans been paid. Lo-Li banking scurities tradcd lu tlîis wvekwcme Bank of Montreai 34 shares, Unloai
Bank 42, C. Bank et Commerce 22. Mer-chants' Bank 10, Bauk National 00. AIl
more or lms soid at iower values, but bield
thir grounfi wcllin the general depression.

TBE TELFE & RUTHVN 00,
UN>KERS Mxo CROKERS,

Il St. Sacramor.t Ut, - rfoNTREfiL

COIlUXESpifTS:
SEYMOUR, JOHINSON & 00.

71 nuoADWA&Y, NEw Vorx
Miembers .of tic New York Etock Excbalimu

JOHN E. FAIRCHILD, tlanâger.
Tolopffione MiIn 3005.

riie Excnanu Nei le vrinted and pubi sberdforlthelExciansge New Co. I>ytqM. Sabixton.437 St. Pault Street. MOntreal.
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MONTRUEL MIIflG EXOHÀNGE.

NOTHINGO0F CONSEQUENCE TO NOTE.

STEAPY SHIPMENTS, 0F ORE FR1»!
R OSSL A ND.

SIJPPLY 0F SHIARES RATHEII EX-
CEEDS DEhTANDS.

DUYMRS INDIFFERENT.

DEER TRAIL NO. 2 FAIRLY ACTIVE,
BUT LOWER DIVIDEND FAYERS

QUIET.

OKANAGAN DECLARES A 5 P.C. DIVI-
DEND.

DEER TRAIL NO. 2 AND BULLION AL-
SO DECLARIE DIVIDENDS.

GOLDEN STAR AND DECCA DULL AND
LOWER.

CALIFORNIA EASIER.

MONTREAL-LONDON STEADY.

REVIEW 0F THE WEEK.

RÂNIGEPROU SEPT. 22 To ECT. 2pIqCLuBi va

Salet lgb. rkw. ClOse.
3,00 E38 o ....... 3J M s

19,100 iaUifrns.......... 15 13 13

5,50 iiThee 20 18 18
15,000 Deer Trail No $ 4 1 22 221
1,50) Bnllion..............862 59 60
1,000 Brandon Golden 0. 30 29 80

15.690 Montrea-London .. 54 55
5,000 Virtuo ............. iz 44 45
1,Ow Payne ............. 122 ....12-
6,500 Ropubli ......1... le 119 119
2,000 Ukoua ani ..........l 151 18

2,WO ~ Vigna ......... 4n 10 10
400Rathunlen......... 94 si 9
350Rawllor-Oarboo -47 .... 47

1.500 War jiagle.........321 816 316
1.000 Deei............1i ... 21
1.000 1ontreal G. F?. IS .... 34 s
1,000 Dardanellhs..1 ... 121

Tbough xnany stocks which prontdacti wcll
for (lie bulls last weec have reoed sliglit.
ly under fairly liberal offerings, the bears
are by no means ln control nt tic mnarket.
The div!denti payers. espccially ln the casc
et IVar Eaglc, have beca aflecteti, by the
»carcity of nîoney for speculative prarposes.
Califona, anti Deer Trait have been rallier
presseti for Sale, thie formier by boîtiers who
had bougitt the stock at mucb lower figures,
tho latter hi' Western people HoIdets cf
nuining shares shouli ho cncouragcd by thic
dclaration of dividentis ror the lirst (lino
lii' Buliion andi Okanagan. Botb tbesc pro-
Ilerties amc iightly capitalized, Bullion heing
$500.000, Okanagaxi $80,000. Fromt ail ac-
counts- these stocks bave entcrcd the a<un-
deuid paylng list permanently anti bot could

hav mae lrger divisions of profits bail
thelr course been dlctated for the sala' of
cllcct. Anotiier promising feature of the
miiing situation Ia the stcady %hipmcent of
ore front Rossianti district. ,whili givo pro-
ritses of a larger production ln te nair
future.

Payne la producing on a scale suffilent to
reulize profite estough to pay lts devclop-
ment ani dlvldcxîd calis. Thougli the labar
question ls interfering wiib lts carnings, lt

eMploya contrat Jabot cnaougli fur lthe aboie
Ilurpobes. 18 lias been eteady ai. over 120,
at which pric we ttinc It a gad Invest-
ment.

Vair Eagie lias nol inaintaincd ls atrengli
of tat weck. Theu mnoite) market ls nîuch
mioto Important tO Eaglc titan lu aîty of
tihe uther mnnng securities or aur li8t, as
ils tuotatioit 15 no nxuch, ligher titan that
or tiîc othera. The receipt uf te usual
cent andi a liaif for altaro Jcr montit ln as-
surcîl, and wlieri tts uewv tnîhliiery gels ln
tltorougli wvorklng ordcr Il will nu doubt do
better.

Republlc lias lield Up m-01 and ilie supply
of stock la tnt larKe. There lit a dinposi-
tion on lte part of Investors to hold off
huylng btofA hr jîollcy lias not been

?Qfia' as the stock lias shown n as-
cendint tendency ln the face of an adverse

Montrt-al-London's frientis are gaining ton-
fidenc a,d buylng rip what stock tomnes on
the mnarket. As higi as 55J bas been palid
for thic strait olTcrings of thte Exchanges.
We are frîendly to this stock and do not
thitik lntending Investors ivill gin niuch hy
deferrlng their buving. Not much stock lias
cliangeti hantis andi il closes s.ead)y.

Dcer Trait No. 2 Ia sclling ex-div. or ils
4 cent per meontbt. Olterings have been f tec
andi It records a slilht decline. The feeling
3s that as the quant lty of stock ollerfng ls
liberai, that lowcr prlce m-111 have )-et to
Wi acceptcd for il. O n ait soft spots il is a
Purehase. We arc stili of opinion wliwn the
reaction sets ln the ativanco ln this security
vill bc rnuch more rapîd tiian lias been thec

decUne. At present price Il mnust 1><,rcmnem-
bercd tin yield on Investinent Is about thir-
(ccii per cent. per alnnim.

Clalîfornia has been we.U bouglit anti tii
stock solti bas gone Into atrong bands. .%,
great deai of stock continues to bie oilercd
anti buyers art thrrefo-rn holding off in hop.-;
of securîng It at lower fiigures. We dc :,.it
look for any seriaus decline li il anti th'nk
tbat the present management %vil] yct Fshow
that the confidence held fti many quarters
has not been niisplacied.

Big Thiec. Virtue, 'Montreal Golti Fields.
Virgfnia. Bullion. Decca. andi Golden Star
have been sxnongst the neglectcd issues anti
except Bull!on have ail been easy. Wltilst
the present money rtringenqy lasts un adi-
vante in any of themt ma '. le Jooled for.
but they are ail at prices wvhic'lt have littic
roamt for declineq. The abore list is promi-
tient lni the Inactive list anti ray at any
tlmc boom Into prominence. more cape-
cially as tbey hîave bc-en sa leng dormant.

STANDAR.D MiNG EXOHANG,
TORONTO.

BIANGS POIL VEXE.
waes 1115h.

11,000 Gold Quartz ........ 0
28.000 Rathmiullen ........ 9

31,000 J. 0. 41............s
41,0< Vaund ............ 81

9,0So Boua2ila.........181
1,6W3 B. O. Gol4 Fields .3
S,000 White Bear......... 4j
9,000 Winnipeg ........ .. 31

2S<.070 FidrvieW....... .. B
8,Z500 Gold His ........... 7
1,000 Waterloo ........ l..10
«M0, Alcea A ........... 1i

'27,00 Nortbers Belle ... 2
3,M0 Dardanelles ....... 1
i,000 Deer Traitl.........23e
6,000 Athbaska ....... 9
1,00( SmnuRgler........... t

500 Morriaon.......... n
2000 BIg Thrac.o......... 17J
1,00o Virginia ............ 1ui
5,000 xovelty ............. 2
2,000 Californie........... 1s.
2,000 Saw BIL............ 25J

3
7j

28
71

M3
394

TSO.IONTu MININU EXodM4GB.

RÂMOMC FOR TuEz VIiE
ë4lui Illab. Low. CloSe.

3 00( Brandon 0. OroWn.. 2? ... 27
3:8040 Golden Star ..... 40 38J 894
3f500 Athabasca ....... 391 39 891
8,54?0 Noble Fie........ 28 -.,a 264

17,000 Van And a ......... Si 7j 8
1,(01> Monte Christo ..... e ..6
1,04>0 N. Bell ............ 2 .... 2
î,'fflB. C. 0.FP........... 4 .... 4
-5,t00 Goid Quarts.........8 ai ôt 3a
2l.t0 Prineos» Maud ...... 3s... 13

112,800 itathinullen ......... 9 si1 et
tl,600 IîerTr .... 23~ 22% 23
3,000 Iullion....... 5 5

15,580 Door Pak....41 2 2

Crippl' Crck GoId Stocks
BOUCHT ^ND SOLO

ON COMMISSION.

FAIRBANKS, CAMERON & CO
57.Caia Lufe Bulding

miouqT.&

Ttl Main U.

THE BARTIETI FRAZIER CO.
OP ONTARIO, ZImited.

Grain Expotters and Forwarderil.
Bumy andi sel Grain for Future Deliyery.

l'rvale Wfrcs ta New York P'roduce Exchange andi
Chicago Boardi et Trade.

H. J. COON, Managing ]Director.
39 ST. SACRAMENT STREET.

Telophotio 8418.

BUFINETT & CO.
STOCK BROXERS,

Members Montrent Stock I(xchaugc.

12 St. Sacra ment Street.

Correspoudents lu New York, Chicago sudi Lcndcu,

TEL.EPI4ONE 2232.

BARLOW & Me.
Szock Brokers,

tM=ibora Mionurcel Stock Exchaxg.)

WESTERN LOAN & TRUST BUILDING

11 S. SACRAMKX? ET.

MONSAN EfROS.
BRROKERS,

le HOSFI1Tllr ST.
Privato Wlres to New York and Chicago

Stoclis, Bond, Grain & ProvisionB

OonmInialen Teiou¶pbon. 183 la".
-34 or l par ceut. .0. 1Nze.
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W nhraI "Stock, Malets
SUSI'AINING "4LNT1M1' OP CEN-

TRAL MARIZET IJEING ALtsEN'lxý à
13ULLISII LOC'AL MARRKET S11#8l
LOWER - CAIlLE AGALIN AOIAINST~l
C. P. il. - 0D VOLUMEC or~ DUNI
NESS AT A7'1t.iACTIN~ 'E 1I~

Montreai, Sept. 20.
A fair day's lîusineu~ %vas put tbrotigli at

the nxiornng uoeSlon. Colinectetd though he
local market la witlî theo central onea, il, bîas
autoitomy arîd witlîout aiy lea'Jlng siuxl the
situation and traded accordingly. Lin the
general opinion that a dniwnwaid'niniteincuît
ln rateg will tae place nexfteec but tuail.
lin%%ever -1ioney lu nlot iikely to Oeoitie casy
for saine tUnie, tuere was buyitj andt selling
ila wlilch lquidation liad prepuldrauîce. At-
cordingly priive ail saggcd romewlîatt. But
Il was as iîtrong a market as coutl bc lu
the cIrcumustances.

Canadian Pacifiec sold lower ûn Iuwer oe-
bic3, and a selllng movemcnt runnîu.c witlî
renewcd force. Thils stock't rettnzw on ln.
vestrnent arc goud, but thcy, du nut keris
holders from trying a change. It .niay toc
safely said that any change of lbold!'zg hy

toa's sellers wilI net be ait irnpro.retitl
while it Is certain that buyers at t<jdav's
quotatlons have scrured gond value ait -il-
tractîve prime. Thtis stock seIlilîg at 10 i'est
I1 point, 892 and 891 wrc the clusinti dt-
rnd and- offer of the anornlng sessioti

Of Mnntreal Street the 150 sharca tided(
in werc lipon no presure eltlier of bliy îi¶i or
selllng as the 1 point of relapse ii îîrlrr
may lic due ta the want or the e Yoik
stimulus.

It is a notîccable fcature of ail vaiîjc. ta-
day ti:at they arc se close to those (if tli
prèMlodg*'day afid tle fipresînît atis.xt that
the market was realîy bultisli iwmaL.îti.d
ing the relapses.

Thîe ex-dlvidcnd position of :'h.iiteai (,as
gies the explanation ai its 5 point drop
tu 195 on a 350 sliarc deal. lîg.î r.t- lor
mufle> probably lnduced saule s~a

rThe sumb*aining inllucne ai the. cntial ian.îr-
ket sentiment can lie seti ln the loss tif ait-
altier point by Taroto Ry. .'i-hutreri ta lthe
number af 235 wcre sold sortit% of t-hein as
low as 112j.

The fbar rnining stocks wcre ý4l î,%I .
and selling at prices lower utie isoint tir
two.

Tvmn, City sold ait the sanie price as that
of the last tîansaction.

MORNI.\'G SAI.ES.

Çan. Pac.-300, 001. 300. 00. 475. 89J.
75. 891. 25. 90.-

Aiont. St. Ry.-50, 309J. 7b, 309J. 25,
3091.

Me. Gas x-d-251. 105. 100. 1941.

Payne x-d--j0o, 119. 1750. 118.
Montreal-London x-d-1000, 54J.
Republlc x-d-501. 118 300, 119. 2400. 117
War Eagle x-d-2000, 313. 500, 312
Twln City.-50. 52J.

AFTEl1N'O0.i ALS

Cau. P4c.-7"'), 89J. 30é, 90
M o. St. Ry.-175, 310.
i'y. Elec. x-d-25, 160.
Payne-500. 119.
Mlontrcal*Londou-15nn. 51.

The LiXchange News wil tint lie issued.
to-morrow, aIl the stock and !ninlng r-..
changes ln Necw York< and lu ot el clg
closed.

MONTREAL MJNINQ EXOHANqGE.
ftei'ortea by W. 1. Yeu wick. Exchangel Qourt. 10 IJoltital qtrtenS. Dll Tel. Nain: SM. Bell1 Toi. op 1147.

si.00 Paytîaxd ..............
1.IJ<J War Engin xd ..........
1.00 ftepîîbllo x d ............
1.00 Virtua ...................
.124 Montreal-Londonz11...

1.'W BigThe ...................
1.1> Brandon & U'ld%'n Orown
1.01, Ualfornin ...............
.10 cantada Go!d Plaide Syn..

5.00 Caribou Hydraullo ...
1.00 .Evenlug star............
:25 rFertj,

1.00 UoIdliibvopn
1.00 Iran Vlt. .....
1.00 Knob li..
Loo0 Monte (Jhrlsto &Uon...
.25 lontreal jolid Fildis....

1.00 Noblo Fave.............
.10 Novelty .................

1.00 tJld Ironaldoo ...........
1.00 Virginin ..................
1l[KI0 Itambler0arlboo.......
1.00 foulon...................
1.00 Docca ......................
1.00 Morrison ................
1.00 Golden Star ..........
1.0U Biocan Sov ..............
1.o0 Fontenoy (i. K. 00......
1.0(1 Rathimullen.............
1.00 Win nipeg................
1.00 Dardanelles..............
1.00 Doer Trail No. 2 .....

Atiked. Bld.
sept. 26.

1.5 1.22i

1. I 1.17
mi4 .4
.6' .5à,
.21 .11)
.30 .2r5

.07 .08

.09 .051

.v01 ....

.15 .12

.3o ..

.01 .0i
1.13 1.10
.loi .08
.48 .47
.(V5 .57
.128 .21)
.17 .14

.4> 39

.091 08

.31 .25
.16 .13
.23 L21

MONTRE.AL MINNG EXOHANGE.

MONTR"'AL GOLD FIELD ADVANCES -

CALIF,9RNIA STEADY - ;LOCAN
SOVEREION STRON~G.

Motitreal, Sept. 20.

Trading %vas an a jarger Lcale today witli
a stili more proîîounired lurlination, nllîougli
there is nu auuclioration in prices.

Four of the regular dividend payers arc
selling ex-(llvidCfd today. but cxceîîtlng ln
tho case ai Montreal-i.ondon values %vere
a trille off. Payne belîîg ollered ait 119,
and War Eaglc 319, with Republic at 118,
ln the latter case, however. a sale was
made at 1181 and at 115. but the stock 'vas
ollered on the last calied, 118.

Montreal-Landon, which lu aiso seliing cx-
div. today, . showcd retiewcd signs or
strength, If, sold te the amount ai 160t)
slîares ait 55 and 554.

Monitreat Gold Fields enjoyeci an Immense
ainount ai popularity and r(-.nvered from i ts
late down-ward tendency At the apenîng
11000 sharts sold at 13i r.nd 2150 at 14.

Reports froni the Gertrude praperty con-
tinue to bie most cn"-uraglni,. shlpiulg Is in
ordecr now, from whlch great thîr.gs are
expec!cd. sellers %vcre asking 15 at Ule close

Big t'aree sold at 18 for 1000 sbares, this
is the sanie as yesterday's prive, when 5,-
000 sold for tlic saine figure.

Deer Trail remuains uncltanged, the tes-
dc-ncy is pcrhiaps a littie firmer tliat .thitt ai
yestcrday when if. sold for 22; 2,000 shares
changed hands at 22J.

Slacan Sovereign waa stranger on buying
orders froni the West. There was vcry lit-
tic for sale under 40, 1000 sold at 39. and
a smail broken lot ai 100 shares at 38à. Ait
the c15 ai th'e session 391 wvas bld with-
otît britîglng an -stock on thie mnarket

California seenis ta l.ave struck boitan
round the present prm.c. Il, was traded in
ta the amount ai 40ri-ishares, 350D of which
nold at 13. the )ast sale of 500 aL 134. be--
inx thec last of the day.

There was little inclination to trade in
Golden Star, it was rcpeatedly ofTcred at 40,
but buycrs ivere scarce.

Aokod. Bld.
sept. 27.

1.23 1.20
3,17 8.13
1.20 1.174
.45 .44
.66 .11
.1ID 17

.29 .2)5

.115 .03J
1.16 1.10>
.10 .08
.09 .45
.161 .87
.1 .120

.10 .13

.391 .38

.09 .11

Aoked. 1Bld.
Sept. .98

1.22 1.1814
3.2it 3.19
1.loi 1.19

*40 .44
.66 mi6
.lui .17
.029 .25
.14 j .12
loi1 .00o
150 1.40
.11 .0
.20 .10
.07 .00
.0g .05
.95 .8<)

0 U
.11 .12

.26 .20

.bd .(G
1.16 1.11

.141 .081
.49 .45

602 .551
.8 .20
.11 .15

.89 .361

.40 .86

.18 .12
.09 .06
:80 .274

.'2 :22

.&mked. Bld.

1.18J 1.171
8.10 3.00
1.1111 1.l54
.45 .44
.66 mi4
.loi .17
M2 .24

1.45
.11 .081
.25 W0
.07 Oô0
.09 .04
.95 ..
Xe .4
.15 .13t
.20 .16
.04 .08

1.15 1.11
.121 .00
.48 .46
.W0 .55
.28 .19
.17 .14
.3ui .37

£i4 .381

.Q9 .07
.27J

.,~ 'il

.23 .22

MORNING SALES.

Momîttreal Gold Field-ltlO, 131. 2111-, IL
Repulilic-500, 118à. 500. 11V<.
Big Three-100I, 18.
Deer T-all No. 2-150P' 22A.
eallfa,.mla-3500, 13.
C-auifoi'ala-3501), 13. 500. 13J
Montrt.a1-London-100, 55J. 15,11). ý55.

AP*TERNOON SALES

Montreal-Lendon-2009. 55. 10100, 511.
Slocan Sav.-1000, 39.
Golden Star-1000, 37.
Pavne-510. 118.
Old Iransides-5OR. 112.

C. P. R.'S EN0RMOUS INCREASE FOR
THIE YEAR Up 1O SEPT. 1ST.

January lst tb
August, À%ugust 3Ist
1899. 1899.

Grass carnîngs S32,474,n3G.85 $17,518.0254
Worklng ex-

penses .... ... 1,455,205.13 10,533.978.83

Nef. profits . ..$1,018,831.72 3,u4065
ln Aî:gust 1898, thc net profits were $883.

026.88. And frani January Ist t4) August
3lst 1808, there was a net profit ai S$5.767.
392.5ri.

The giin ln jet profits over the saine pe-
riod îust year lu, therefore. for August.
S135.8014.84; antà fromn January lst to Au-
gusL 3lst, $1,24r.,654.00.

GOLDENST .

Tne c'yllnder of thic compressar ln tis
rine lias hurst. This xnay ineaxi a delay ci
several weeks lu tl'g worklug of thec mine.
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-7-O TR--ALSTOCK E=XCHMNOr

CLOSING PRICES.

tiant. CE Board-u.30Oto 12.30: 1 il tu 3. go sesion on Saturtiyi until Sui-1tmber

sept. 2f~. Sept. 25. sept. 20. sept. 27 sept. 28. sept. 29.

~ M.~. Ce
P4 A~ M10K 1,4

'2,&Y',OW0 6,00,000
5».u,IM>,( 241)00,000

5,000,000 1,00,000
4SW64 .1,400,000
2,00 1> 70,O00

2.0(0,00 1.J0,000

1,529.401 1,869,980
1,732,350 1,121,962
2,4>0,1>00 450,00
1. aw,000 1,600,00

1,000.000 110,000
387,739 118,000
5<1,00 u 6,0
479,4120 îû,<X'm
b<.,'0 ,0
310,O0 .005
2wl,00 45,000

'"1919.996 488 :16
48,660 19,00

2UU,020 6&~000

Mec-

Oet.

te

Oct.

e,

.4
te

Au

Aug.
Nov.
Don.

ce
49

(mi Si

&) 4

bou s

&J> 4
100 4

100 4
0 34

100 31

100 2ij
tuo
100

2t

31

BAYIS.
Blank of MIontrent .... ... 280 .... 9M
Meorchants B'a of Ca, 1 ô21 171 172 170
CanauiIan Bek tif Conà 1514 160 lui 160
British Nort.h Aniorl 1214 1211
Quobeollank ...... :::1%184 :: 1281
Blank ot.roro ............. ...... ...... ..
ldOIS-meBank ......... z ... 25...
lmp.l>d Bank ............... ...... ...... ..
Ottawa .................. ......... ...... ..
Standardi................. ...... ...........
Bank of Nova Sootia.. 220....... 220..

M"àcbtaBk.ofHaIlfax . ... 160 ....180
Union Ibak of Canada 116 .... 1l(6 ...
Domtaion Bank......... ...... ...... ......
Rastern Towualdpo Bk ..... 165 ..

Hailton ................. ...... ..........

DnquoNatiotialo ........... ..... 1........
s1co1 k l3n..... 6si.153 ..

Ontarlou!k ......... ...... .. ......

%vstrn Bk of Cao .......... ...... ...... ..
Jciqlues Cartier Bank. ..... ...... ..... ......
Banq4ue Ville Marie.......... ...... ...... ..

Blank of New Brun'k ......... ......
Poo0plae B3k do ....... .......

fit. stepbonlis B3k............ ...... ...... ..
B3k of British Columbia ....... .......
Summraade Bank....... ...... ......
Ilorcha.tBk ofP.Ej .... ...... ...... .....

..... 2581 2170162....

.... 1281

221 21>

.... 180i
16114

.1... ....

152..

1 

... Y ... 2M5

172 171 172 170
151 150> 1i' 150

.... ... 124
S1281 ....1281

........226..

M 0...... 218.
... tau ...180

115 11t 120)..
.... ... ... 115
... 153 .... 156

..... ..... ..... 193

162 ...

.... ....

MISCELLANEUS

4000,0<>.>.........
12p,m0,000...........

l10>000,0 . .......

lu,v00,1J0 2,608,32
2,000,00 ...........
l,.30,00...........

4,500,00 334,27

b0uoou ..........
,97,704...........

3,168,000 9110>005
1,500,0 ............

6oQ,oJo 1114,25U
80,000...........

d)U,000.........
3,500.000m ..

50000 ....

350,1>0<........
6,64,1,925...........
1,40796" ...........

1,.00.........
.......il0 ........

500,00...........
250.000 ...... ...

146501000 ...........
2.-450,000 ........

M0.000 ..

3,100,00 .. ......
500,000 000

Oct. 8100 2

"4 40 ~
Nov. 100
Aug. 50 2et

Jan. 10.
Oct. 4o ô

.1I;m

i.t lin
Sl.t. Zm

Ot 100 211
"e 10< lq

48 100 liq

sept 100 lmn
Sept,. 100 liq
Oct4 40 2q

... 100..

Oct 100 4
Dec 1 S pa

100..
*....100 7ps

" u 110 i

AMIt. 1001il
44 253

Oc. 50 si

Canadiat, Paucifie Il>.. 121 921
Duluth W8.& Attantic. à§4 1
Duluî h S.&Attantucjw 1&, 11
Coimmerial Cablo ... 18U 1714
Jdontral Tel.«npb. 175 172
Rac,. a Ont. 1av c .. ~ lui 14i
Montrenti St.roct, Ity> Co. f14 I1.
NewY Peon treal strent, .......

Twiz, City ............... 414 <521
11-%ntro.1 (las W2., 24>1
WarEam =j..
Mont. & Lon d.co. 68 àj
CadiboolingMJ.&S.co ......

1'Aync Illniog Co.....126 123
Boit Tolepboe e ..... 0 19."
Royal Eloctrie ..... 1911 juif'

Tooui Street l... ],l 114k114
Hn.*.ax Tram Co . 12 .... 00

Cornwall Stroot . .........
Peouplo's Hoat& Lagt 27 21
Ropubli .............. 11 i 5lt
St. John Railway Co ... 16 ..
Londlon Street Ity ...........
Csn. N. W. l.and Pid . .... ....
48 a Coin..

Dominion Qmùi <Jo ......
Dominion Coct Co. pr_ 120-r lia
Windsor Moe.... .....
Intoroolocial Cual Co ... ..

Do. prof. stock..... .....
Montroal Cotton Go 150 1431
ColoraitCotu oCo .... 80 74j
Mecchantsoûtton C ... 138
Doxninloa Cotton Co ... 103 1011
M4ot. Loa &lot Cg. -....
Weatarx Loan & Tr... li ...

924 1 g 14 g 11 914à vi 11i
5j 41 ôt -il 64 té

16 14 16 L.) lb 131
11241~ 18v i3 ibij 183 180
lin 173à 1*40 17.s î;6 lia1
lis 1114 113 111 114J Ii
315 312 a51i34*12 at14 3104

..... .... 1l 3uv .11 31>9

21 2004 2<>1 2004 3ý"t Iki
326 =2 uy22 818 17 olû
6054 50i6U 63 ....

123 M2 123 ... 122 1le
14>4 190 196 1110 1% 1 W2
îuo 1934 1ie 19*4 lu 19 1
1144 1131 114: 114à 114q 114
1<17 100 10<5 14>0 102..

27 20 27 : 2 ... 22
120 1184 2 14 2 2
tau.........I...1 ..0.

.... 1... ... ... ... ...

.... ... ... ... ... ...

63 6 53 9 52 50
m1 lis........ .....12M 116

... ..... ...... 105..1

IM.......151< 142J 150 1424
80 '76 85 75 su 7

... 138 -.......... 139
103 101i 107 100 14>7 lu1

100 .. -... 100

0 And IL P. o. bouu p.r sWnnm

". r.

172..
151 ]bu

....1284

225 ...

220 ...

120....

....156

160

e..... .....

8wUXPL&

5à 41

183 181
178 170
lit 11iq
3101 310

<56 d2

&10 :alU
57 651

121 119

lus : 42
usai 1131

106 100

27 20
121 1201

5348

150 1421

.80 75

1<17 102

90 891
zi 4

16 131
185 179

175 171

3094 3011

1944 1934
a11 M0
541 5si

122 1191
1115 190

lii 113

lus* seii

180 li5

....138
102 100
....140

100 -

1 5
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mines and Minipig1
IIOSSLAND NEWS.

Rossluiid, 21 Sept., 1H09.
War Eaghe auîd Centre Star-Mr. Carl IL.

Davis, ut Butte, Montana, w~hu liait liee lit
ltosslatd for the past tew days, andi wvho
loft for Butte yesterday, v. I returai carly
fi Octolier, and oui the luth ulto., wvAll take
full diarge of ail undergrounîd %vork Ai tuie
War Eaglc and Centîre star. Mr. DavAs a
a mari ut cozîsiderall expericîîce, unîd lits
appoitiîtnictit Aà; the ilrst oiteut Aimportancve
macle )iy Mr. Klrliy, tlue new muaniager. Ili
tic War Eaigic woak lias ben ;rgrcssiiug
din ue !350 375, Sou,) 010, andi 751) lev'els.
Tfice min Shiaft As uow dowm about 7810 (ct.
aîîd tlhe uext level to Le reaciîd wii lie titi,
875 foot. A quaîîtity ut ore bliSîuped duruîg
Uic week lias bevîî talion froin tîmo dump nît
tic uld Pournian iJiaf t, ivlicrc At lias licen
lyluug for Uic past tlure yeurs. About (150
boums %wAll lie takeîîi froni this pinnt. (iy
orle side of thxe hoist As wvorking owlag to
ftue breaking dowuu ot some ufthUi clutches
oui Uie w~est slde. Twf, sunaîl boisf s arc
belig rAgged Up at tAie 250-foot level whicii
wAI run i dependently of thecelectric plant.
A ncw starter hias been placed An thc big
shaft lieuse, and aut effort wlIl lie muade te-
day to run Uic electrie conupressor. Ar-
rangements have licen mnade luowever, for tic
ereetion of lAve smrat compresser plants at
a point just east of the railway aiîd below
tuie present shaft bouse of flic Centre Star.
Tiiese plants wAll comsist of the Crowu
Point ütutfht, whl libas leieei removed troma
tie latter property and A iowv beAng put in
place. Thie Red Nlountain seven-drihi car-
presser, whAcli wll Le talion (rom ifs pre-
sent site, the Centre campressor and two
iiew plants abolit Uie saine cap.cty as the
other Ulireîe Thin would appear te lx- a rai-
dical move on thie part of the managent .uf,
who have become iumpatienut ait bue repeatel
dehays fhuat have orctirrcd amxd are deternini-
ed to have pleiiby ut of ower at Short nîobice
if Il, cn Le obtainied. Tite fomliuied plants
in questioni NvilA have a capLçity ort about
26 drills.

Cohumbfa-Kooteiia> .-Work As lieing pusli-
cd An tunel No. 6 Aux the Colu-.oia-Kctf e-
nay An addition te i tiier workiîigs. lit
the tunnel in question, tlîe'ý shiftIs, work-
Ang two mnachlies in the bre.,st oif the tuuî-
ne, ruacle 148 ct Aut 14 '--ys. Tite tunnel is
nov Ili 1,150 (cet, and As veuîtiliacd liy usimig
a Karting exîauster amîd ant cight-Ancli pipe.
This systemn works su weil thait af tcr shoot-
ing a full ro.-.îd -'ily 35 to 45 minutes are
test befare 'thc shift refuras bu worhk lb
As clainied Iluat Uic sysfein refcrrcd tr is a
dccided improvemniut on tue crdiaary
fan veatilator. Tie inte st.ippcil 60 bons aif
ore to Uic Hlall mines ait Nelson during Lhe
past week.

California,-A small force ut mcn is ent-
ploycd An doiag somte improvement wvork at
tlîe California. This work consisfs ut gra-
ding the site for flic comprtnsser building.
andi other surface work. A complote com-
presser planit, te lie driven by etectricif y,
bias been ordered. Il As cxpecteil thuat titis
plant wAhA bc cite ofte Uiclmst uf Its kind.
Tt will Le tbrce nonths; betore it vill lie
An aperation. In the mncanwhihe a smiail
force wli Le kept at .%ork getAne, thlngs
in shape for the Nwlnter operations.

Velvet - Excellent progress ie. uow
belng macle wvith tic work on thie
Velvet. 'lue main adit la ahp.
prcacîig the ledi-. It As nowv An 383 (cet,
arnd shouid tapt the ledge whîen At hx.tms n
driven a total distance of 400) (cet. DrAft-
ing along ihue icdge on the 25() foot level As
stili An progress. and ftle shiowing us cet-
tlng bottfer wvith cachi foot muade Tite
work of crossculting thr ledlge As aulso An
progress on thie 2150-foot level.

New St. ELmo -This property inay Wi
rislly recogized by a little cluiter Urbatitd-
iîigs timat liiivt rccetitly >%é~n ercvted oni the
îîroperty lit the bhiapje ut -filce, retildece,
unid lilacksaîultli slioj. Tite ctiiilimesur plant
ut 110 drilla s là0 ucie route frout thc east,
and iiuuld arrive liero carty ifluot.oiir.
Uoud jir'gress ls bking maude un the muainî
drift, wiel As îîow in fur a distance of bu
Leet. Su ie u.koktig crm, %huc.'lî la said
tu bc or a siijîpltîg grade, lias lieca found
lit this drift.

e.uppcr Wundcr.-,Uessrs. Whilte aîîd Reuter
tlîo ownera ut titis lîroîerty arel so muchl
pleaseid wAtl, the recent Sint ut a ledge ut
copper and gaitxia, iieur the surface, Iliat
tliey hiave dclded tu uperate the îîruperty
uni ail extensiAve sente. Tite exploration WiI
lielit the Alle Ur a bliatt iuîîk un1 1
SI owlng. Tite necc'asary arrangemxents lur
Ui:c Iînrc.u d turu, are iiow biîg miade.

Susiset.-Work is înauiklîîg goud ~Iru6rcs
frout Ulic drifts train tliC ncw sîafts. OLic
drl t Aà; lit for a distante: of 105 feet, and
tic otiier bu [cet. Durinig thie past week unte
machine lus dunc 141.1 feet ut work. Twcnty
ina are at work.

Grcaé Wcstcri-,ftter lyAmig fill fur several
monthis, wurk lias bee-n re-suîned on the
Great Western. Tite ttîew ijaf t lîu.use ii
complcte, and ail tie naclhi' ery liai beeli
installcd. Tite iîlac! wvas jîuîîped ciut anîd
sliklng ivas resuined just as thC week clos-
ed. The shîaft 1,; îow clown 31u fe*x SSnk-
ing wAi lic contlîîued titi the Iti-foot levcl
As rcachicd, %vlîcn drlftlng wAll Le coin-
meCiiced.

Vrgna.-Not liavlîîg strxîck tie ore shoot
oi Ulic lowcr level, At lias liecî concluded by
the management to close down the nid
slîaft for a short time lit order to devute
ail etiergies to followlisg the ore shoot An the
îiew shaf t, whil As uow dowvn ta a depth
c' 35 fct. Rcturns front tic 44 tons seuit
tu tlie smelter as a trial sliipaîeît last wck
aire very satisfactory.

Deer Park-.% find or shilpping ore lias been
madle. Thils is dccmed se important that At
lias beeîi dccided to put a machine ait work
and to shîik ujion it In order te determine
ils extent. Tite Anteintion As also to extend
tlîe workîings ont tie 301(1-foot level fl order
to Slnd fuis pav shoot ait deptlî.

Lily MaIiy .- Tlîis îîro>crty never lookce bet-
ter lu. ts lxistory. Ore As bing takcn out,
amud the intentionî before long. is saill to be
fa amake a trial slfipnient. If tlîe rcturîîs
are satisfactory ot!îer sliinîrnts %vili be
muade.

Jusic.-At Ilit 5110-foot level or tlic .osie
flic stationî lias liecu cut out ard conîpleted.
Tite gallows (rame is ling fiiîished and thle
new iiiaclineny m41l %I.-rflv lie instalicdl anud
ii %vorking order, wimil furthr sinking will
be restinîcch.

Ilnîcstak.-Cross-uti g to tîte nortla
and soufli (rom the miain drift ,s s111 An
progrcss, and At As expecttd that the %vork-
Aigs will sourn cuthIle ore sliooi wich nut-
crohis so pronîlnently on the surfac..

No. 1.-Driftimg on f i- hedige nt tl'e 4iuî-
ftut level In the Nro. - continues witu gond
resuits, ard Ilie inte gcncraliy, continiue t4)
im prove. sinldng front tîc .401)-font level
win bl resumcdl ver-- shiorfly.

1. X. L.--Croscutmg is in progress along
the ledge fil bof h the lower and tipper tun-
nels. Tite slîowing of orc is daiiy bcing ha-
creased. and the mine promises to Le onc of
cnslderable importance.

Nlch*c)-Plate.-Tlie new shaf t on tlie Nickel
Plat e il; nnw clown 36() (ct. Slnking wifl
]le coîîbinued until fi.!, 400-font level As
reatticd, %vlicn drifting wvill be commenccd.

'Mille Ik'ar.--Tlie vertical slîaft in the
Whîite l3car ls clown .110 toet. Whouî tlîc 35n-
fout hevel As reaclîcd, crasscutting wiil be
comînenûed. Firfeen smen are steadhly cmi-
phr>yeil.

Grcten Moýiuntain-Drifting fi An prc>gress on
-5J' 12 VO lo!u IS 1111P aif l. 0 DiO-O li
tance of 25 réel, and the shciwing t% or antr
encnuraging <'hnrarter.

Roy)al George.-Work on flic shaft con-
tIues, aind it lias now reaClied a depîli or

about 30 (oct. Surface IîroapeCttng te betnS
carrlcd on.

Lcifer.-Anotlier coiîtract for 50 f(cet of
wourk lui tu lit% let li a fewv dayii. Tite Ou
(cet vilA b lit m tîjo alap ofu a croumsut on
Nu. 1 x'cln.

Portland.-Work unt the tunnel continues,
anmd At Is now li for a distantce of 85 [cet.

Mlountain Trall.-Tlîc work ut a.evcIupuncîit
urth lMoiuuîtalu Trait cuîtlîues.

%vallligford-Work oni thc tzusiiel con-
tinuesm.

Mfabel.-Work cil thlîcAwcr tunnîel con-
tinues.

BIG0 TIIEI.

Mlascot.--Notlng of Importance twcurd
duriti; tlie psst wcek. Work is prog.risg
favoralily and gond îurogrcs 18i hinj mtade
by titi- 22 mna eiloyèd. Ir. tinnef No. 2
a drift was started on the vein wlilclî wa
encoulnbcred lit the crosscut hast weck Tisi
drift lias licca drAveui for a distance of lu
(ct. Tiiere Is a full face of oire An tlîc drift
carrying fair values. Tite cast'drAft front
tunnel No. 3 Is mîow in for a dIstanSe uf 351
tocet. Tiiere are i*wo (ct of cdeaut are. Tite
drift As being driven along tlîc vein tl,a. %vas
rcported te hiave lin ecouîitcrcd two wcek
silice. Thei siuwiig la, titi face ut thc drift
contfinues te Le of a favorable nature. Tite
oro encousitered As ut a slaipphng qualAty.

In tlîe west drift cmi crosscut No. 3 An the
upper tunnel tie graunti As more regular and
the ore of wliel there la a full face, more
compact. Tite prospects are decidedly gond
and vcry eîîcouraging. Tlîc ore As peyrlto-
lite, but of liner grain tîman any yet encouna-
tcrcd In the mine. In the lowcr tunnecl the
wldtiî of ore shute rcmainîs the samne. Drif t-
Ing conitiaues su as te locale Uic truc course
q! ledgc.

Rossland, B.C., Sept. 33.-WAth reermuce
ta a statement tlîat lias been madle oub.slde
Rossland. tixat tic War Eagle mine bas been
madle ta contribute te txe runnixg power of
tlîe Centre Sta- at a sacrifice te the former
property, the manager, Air. KArby, stated te-
day that only power not required in thec
War Eaglc was used in Uie Centre Star,
f rom the War asgie plant. Ow!mg ta tie
condition of UJic b ig clectrical compressor In
tAie War Eagle, tiat mine wvll probably t-
celve addltioaal power fromu Centre Star
plant if iL ls requA rcd. The manage.ment Is
placitig flyc coumpressor plante on the Centre
Star ground with an average capacity or
seven drills eacli, and tliese wAll Lie utilized
umîtil tlîe new Centre Star Compressor Is
flnally crcctcd. Plans.for thec latter are not
perfectcd, nor Asl Uic power te Le uscd,
steain or electrlcity, tlaally settlcd on.

Thoe ore sliipmen*, are practicail?> Uic
sanie as last week, 4,1370 tons. Thie Centie
Star rccommenced sliipplng this cvcning, Thie

shuimcnts for th.- wcek endng 23rd Scptem-
beand Year ta date (estiniatd> are as

follows
Week Year,

Mines ..................... tonts, tons.
Le Roi ... ... ... ... ... .2,3 64,520
War Paglc .... . ........ 1,021.5 38.908.5
Iron Mlark ........ .. ...... 252 3,360
Evcnlng Star ..... .......... 120 1108.5
Virginia.... ... ... ... ... ...... 40
Deer Park....... ... ........... 18
Centre Star ... ... ... ........... 6,15 1
Columbia Koctnay .... 20 111.5
Me'l.ntain Trail, Se pt. lut. 20 20

Thie 1a;kc An Uic Drr Park, about 18 (cet
(romn the surface of the rock sliowlng over
$18 .n gold, salier and cepper, lias been fui-
ly confirmcd.

EVEMING STAR.

The work of developing Uic larger hedge
on thé Evening Star As making gond pro-
gri-e. This hedge As fully 35 (cet Ia wldti
n the surface.. A %liaf t bas been stink en
the hanginiz wall to a depbh of 20 ct, and
on flic foot %vall for 15 (cet. Thie are is
being carrled ont of this ledge, and s0 far
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about 300 toits bave besit sent fromn titis
letigo to the smnciter. Tho management saya
it goeii about $20 tu the ton lni golti andi a
sinait 4uantitv or éliver. The other vein uII
Whlch go mucli work lias been done lmi
tîtouglt fo iNi a branii of tItis niain ledgc.
The sinaiter vein lit fron threo tu live fect
in widti anid tUera are a greaL nxany tot-
Sand! tons of orc in L IL It îso c.trrs5 tJip-
plng values Vhroughout.

DEEiL PARK.

The surface fint! on the Deer Park con-
tinues tu bu0 the uijbject of a grent deal of
discussion. It~ la admittcd on ail aîides tat
If IL ls as gooui at deptlk as it appears for
the Short distance IL bas been cxplurcd, It
w'Ii inako teo Deer Park a mine of tipur-
tartre. The nmanagent was se» 'ruesdae
antd the foitowlttg particulars conw~raing lite-
Slnd wero obtaineti: The finti ls Iocatcd Southt
and down the 11111 from the muain %vorkingdt.
Up tu te prccnt enougit work lias not bec»i
donc to determine the truc dip of the letige,
but every Indication Shows tat it dips Itîto
LMe hîli at ait angle of about 415 degrees.
The soutli drif t at lite 3ui0-font level lias
beet. surve)yed, andtimI bctng extentied su am
tu tap the nttw find iat dcpth, whicit wtt! bc
approxhnatcly at 230 feet. IL wiI have te
bc extendeti ahout 250 feet before It cornes
dilrey under the prescrnt worklngs, but if
te dip la at it appears into the 11111, iL wilt

ineet t:îo ncw fini! at considcrably tess dis-
tance. The uucw Icati bas no connect.lon
whatever wlith the olti worklngs, andi the
citaracter of te oec ls quite ditrtnt ln
tltat the olti oe carrîcti nu copper, anti was
nut the ciuaractcristle ore or te sltipplttg
mines of te camp. The aid workings wcre
confInvd citiefly tu a big tîcrsibiende dyke,
andi what values wcre founti were lit te
clear quartz whlch %vcre badly mixeti withi
flic Ilornbiende.. Thte ore froi te ncw lInti
la essentiaily citaracteristic of te iihipping
ore o< te camp, and cardes good copper
,an g,&oldi values anti sonie silver. rTe gangue

la. ery ine siliclous quartz. As te te
wfitb of the vein, titis bas not yct bec»
determnilet, as neltiter foot nor lio-iging walt
have as yet been encountcred. It, te cut,
whicit is 20 fet in %width, there fi; nu slgn
of eitîter waii. Thtis cnt lias nuov reacheti a
depth of 15 (oet. A mnachtine drill i as been
.vorkiiug on flio ine% fint since Sataîrday. anti
as te dcptit la obtained, Vite orc is lutîprov-
lng. Thte Intention of te mtanagemenit is
tu sink a perpendicular shaf t èxnt at the
saine Lime tu extendthe UcSoutht drift oit the
300-foot level se as tu met te ledge The
management furtiter States tat a g .eat deal
of te oie is of a shipping grade, anlt tat
the flui litas ail the earcnarks of a big ore
shoot that promilses to iie te Deer Park
a property of monre tb.n ordinary, impur-
tance. Heretofore thte values in thte oid
workingS have bec ia smalt bunches, but
nuw appear eveniy distributeti trougîtout
the new worklngs. Gooti assays have bee»
obtainet! froin the diiteoent cuts tLnt pros-
pecting shafts for some distance fcfun wliere
tite dtscovcry %vas matie. If the finit tutrin
out as wveil as anticlpateti, te disrovery of
titis ore shoot wvll lave a benelicl elTeet
on te camp ini gencirai, anti on te soutti
beit in particular. iV wlli resuit in te ceom-
mencement, of work on a neutiber of proper-
Vies Ia the viclnity of Mte Der Park anti li
a rencwed interest being ta&en lni aLler pros-
pects ia te South belL u,'th arc nolw iying
neglecteti.

PACIFIO COAST MINES.

Vancouver, B.AI, Sept. 24.-WhaV wlth te
Dorotby MarLon Mine Lurning $12,000 per
month anti the Van Anda, Douglas Pute anti
others doing weli, te coast mines continue
to attract attenti on. The report of Atha-
humc mili rn for the montit ent!lng Sept.
17 la as follows: Titre of run, 30 days
andi 12 hours- number of tons crushed 430à;
value et bultion rccivcrcil, 040.88; grass
value a? concentratés, 3,.3;total te-

covered. $9,024.21 Tite value or te but-
lion recovered iper ton ot ara lo $10.13; gros
value of tancent rates, $2,U77.33; Votal re-
values pet toit, 3021

Àg' trIck %velgltng 383 Ounces la> at ti.
lanko Bitih Northt Anîcrica. IL cameo

front te lieuttor it Bridge River district
Its value le $0.804. IL represetts the rc' Il
of crustun 400 tons of ore. The lentior
Company bas sccured the Mabel F~raction,.
witich adjoins tîto property, anti tittottglt
wich te river la suppose tu V run. It bas
aigo bondei te weli known Laeo preperty,
wlîich la situateil la te rieut vicinly.

The mines trlbutary ta Rosalautid, Nelson.,
Ymir, Ainsaworth, Kaiso anti Santion ettippeti
ant agSrgae ef 7,000 tons for te wvcek
entiing ;saturday, te lUi. Thte are wvas
Worthî S1U5,000.

B3ig striices et ore bave bec» te order !It
Lte Siocan, te P>ayne belng cred %vllau
fout feet lut ta Nu. Z L tunel. Tite Madisont,
aise lnt No. 5 wvorkings, sltowva four feet of
gaienta assaying aven 500 outce anti a
prantisiîtif body also shows on te Sun-
aulne.

Theo Hait mines, Llinited, have giv'en out
te foiiowlng aifcla figutres, aitowvlag te

tesuita or teo company's sinetting operations
during a periati of 1.8 days endeti September
lsL: Copper ameling, 4,115 tons of Sîlver
King are (rani te company's mine anti 52
tons et purchuse ore wcre smeited, con-
Vainlng <approximateiy) front Sîlver are 79
tis cepper, 51,720 ounces sitv'rx, 32 aunces
goiti; front purcitased, are, etc., 9 tons cep-
liet, 8,210 ounces silver, 135 ounceu goit!.

REPUBILIC DIREOTORS METI.

At a meeting cf te directora of te Re-
publie Cmnsoiidated Goit! Miniag Companty,
field at Vite etice of te company la Mont-
rmal, tere wvere prescrnt: Patrick Clark, pre-
aident; Robert Jaffray, v1ce-presitient; A, A.
Ayp.r anti Clarence .1. McCuaig. IL was de-
cîdedtuV Increase the capaclt-y of te present
nuit front GO Vans tu 1010 t-ins pet day lin-
meg?iately. Major R. G. Edwards Lecuie,
te genera) manager of te conîpany, report-

ed that niince Aprîl lst 10,000 tons et oec
huave bee» stopeti froin te main ore chute.
Over haif of tiis arc lias bec» put trougi
te mili anti te balance tulaccl oua te dump

Lte aluprexituate value of witich at te pre-
sent Urne amouats te $200,000. l3etween
Nos. land 2 levels a block of arc bas becut
recentiy encountered, thilh gives excellent
returns, an average sample Vakcei actoss six
feet it aue place assaylng over S095 per
tan. It te bottam or lte wvtnze, whicti lias
becat sunk tift), fcet beliw No. 3 level, te
lowest love! in Lte mine, drifting bas been
startet! nortît anti South inl the velut, anti
te faces af both the drifts arc ai it ore.
lTe fact tat te vein lias bepn founti at
tiis point te be strong, %vide, anti carry-
ing gooti values in this te iowest %vorking;
it te mine, la a soarce of congratulation Vo
te company anti augura weti for a geoti

strîke wvhen te vela la cnt b - No. 4 cross-
ct tc7nnci 150 feet deeper. IL. 4 tunnel is
belng pusited rapidty aheati at te rate of
tvwelve feot a day TiIs Is remarkable %çork
for a single machuine, anti la unequaltedl any-
where ln te country. IL ls tomr' lu &bout
1800 feet frotn te moutt et te tunnel, anti
Liens is approxlmately 500 feet furtlp~r Vo
drtf t before cutting te veut. It la expecteti
te react tiis about the latter ceti af Oct>
ber. att! frein ail indications te vein chou t
be wvldo andi atrong at tat point.

A MADISON STRIKE.

Word wus receivet! by Messrs. bleCuaig,
Rykcrt '; Co. an Saturday of a rIcit strlke
on te Argenta dlaim. The shaft worklng
in No. 5 tunnel met the are chute sitowt.ng
on te upper tunnel. Futier work bas
sbowni four fect ef Shlpping oe that ;vill
average vcry hîgli, carrying native ilver.
The Madison la -wark,,! by tunnels run la
an te letige, Ne. 5. Tho lowest la now ln

300 f'et, andi wtere te striko was made,
IvIýes a deptil of a lîttIe over 200 (ct. lIt
tle u"ppr, tunnel te ore chute slîowa for

00 feet alung te veut, but la net as %vido
ait lit No. 0. As te ore bodiy %vas encoun-
texed 50 feet caritr titac wats expecteti. IL
la belleved titat te chute ls iengthconing au
weli as beconing %vider. Tte strike. it lu>
stated, proves 0canclislveiy te value of te
adtison. The Siocan Soveregut Mines Coitt-

pany, the owners, aiready have value lit
siglt far in cxcess of thel r outlay.

Ativice bave also boirn receveti that thte
contractue lnt No. 6 tunnel at to Payne
mine recently encountered a chtuteor afOro
that showvs four (cet, of clean galena on te
face, witich ls one of te best ahowlngs yet
founti.

OKANAGAN.

Titis stock lias tieclarcd a dividenti or
cent per share, or 5 p.c. on Uic capital stock
whtc ta Is 80.000. Thte divident! maL de-
ciared ainounts Va $4,000. Titis ls a mine.

PAY ROLL OF REPU3IIC.

Tite Republie camp fs a town ttow as weli
as a camp. Tvo, inindre! andi fl.y chidren
wll attentd te Republic elchol titis year.
1V lias wvell passei trougli te rougit pe-
riod whien an appropriate namne miglut bc
te Raaring camp. Many of te 417 minets

havlng their %vives and citiren wltht then
bave matie counfortable homes fur thum-
selvirs, andi belng uninfluenced by mine iiai--
ag<rs, arc f ree Vo spenti earitings wvhere
anti iow tey plueas. Titesce arniaigs arc
$3.50 per ahlft for each ordinary miner, S.@
for cacit machine miner, $4.50 for cadi black
smittt, $5 for cacli ail round mechanic. Dis-
tribut'-" 'vîthout restriction (ratn managers,
an cvii wo afft seen, tîtese carnings arc
niakling business generaliy prosper. Mer-
citants atnt restoratcurs lit Republit arc dc -
lng v-eli. The psy toil of titis camp andi
ciVy wvill give soine Idea supplentcatary te
te reports of output of are, et, of iLs

busintess activity. Thte pay toit per day is
S1500. or per month 345,000, or pet year,
S540,000.

NORTII STAR EIAILWAY.

Ar, scoît as te new .!..branih lne
front Cranbrooke, D.C., tu te Northt Star
mtine. is conîpletied, wicht is expectcd to be
ttext montit, shtpments fron te mNIine iill
be comtnenced to Lte Trait smieiter.

THE DUFFERIN MILL.

Newvs lias been reeved tram the Dilerin
mine in Nova Scotia, whiiclt is owned by te
blontreai anti London C'ompany, that the O-
stamp miii lias been compieteti andti hat te
witole battcty %wll be in operation before
the end! of October.

Telcpbone Main 3asa. Tolophone Up 1807

W. 1. FENWIOK,
STOCK BROKER.

(Memher Mcntnl uMining Excbat.,

New York stocke and Onioago raarcett
dealt ln for cash or on

niargi.

Eychallge Couit: 10 Hospital Street,
MONTR'SAX.

Invesltuent Minlng Stockig a

SPECIALTY.
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VIRTUIH COXLLATHEUAL

Speaking of Mec C'unaberhitid mne, the
slendleid property rc'îaly arquireti by the
abov Comnpany, the " wtyieo Avalatidme" ot
Silver City, Idalho, sa3a:
,"Manager Jenkitiq la coiîstuiitl-, aidtig fa
b1s force ati gooti Irugreas-- 14 brelg n'aie

upon the excavation for the urnîil. 'lie iiewèt
boardit 6 bu"use lt %vell Iitier wvay. Whlilc
thrc la a big shlowv u surface work, the
dcvelopmnit ot tlic mîllte is neot allowed tW
lag; andt a full force la ernialoyed inuitier-
grounti."

In addiition tu thre (ortgelIiig, wê are In-
foranet tliat aa tlic work ot tievelopiiieuit
progresses, new orc badntie are beng tîpuneti
uja whicli addt very cauusitierébly ta thre value
o! U.o prapetty.

As regards flic V'lrtue andt Collatcrai pro-
r rties, the deci>f tu gO ulic.uI îvtli wliat
i kiiown as flic ''Liikier Ttiniiel,." wlvi have
ait Important beariiag ant tiiest, mines %Ve
underistanti thrat tile capital tii-e&%ts.ry tu prosocute tia uiîtertaking lia% ail bern suil-
scribeti by Poiiiisylvaîain capitalsts arndt
work will bu coimeuaeed alinust Immianc-
ly.

OBIPPLE O1REK NEWS.

GOLD COIN.

The regular rnonUily divideati of 1 per
cent. iiir share bas buen declaruti by the
(ld Ou. 1» Vmpany; thic $10.000 ta bu dis-
tributoèi ta the twenty-third cansezutive div-
ldcnd decàaîrud by this company, whicli, wltli
te speclai 'Uvidenti ut $10,000 doclareti ln

December ai Isat year, makes a total o!
$540,000 palti up ta tiais turne.

Olng ta tho tact thai. the contpany lost
heavily ln thre hi g lre, îaaay predicteti tîrat
nu di'sldend would bc îaalti (or a long tie
ta camte. The fact la, tie Gbld Coin Cont-
ffly. la of suffiti6nt size ta ettable similuir

dividenda ta bu paiti cadi mbnth for at least
a year, witb au ample surplus left ln the
troasury for ail practical îuurposus, %vitliout
a paunti ot are bcing marketctl. Betare te
Jear la oitthei mine wlvi bu sl<ipping 200
tans pur day. The eampany ls ernploying a
large force of laborers andtinechanles In ru-
placing their surface imnproveinents, andi 1,
la expecteti that by the middtle ot Novernbcr
tlicy wil begin ta sliip Uie large arnounat
of ore now blueketi out.

DAMON.

The Dainon andi Jerry Jolîîîson properties
On fron Clad fr111 bave huone involvcd il,
itigation. Bath arc supposeti ta bu on the
saine phonolyte dyke anid a few days ago
the Johainson lescus broke into Uhe -%vork-
Inga Of lte Damon Company. An lnjulic-
tien followod. The litigation will doubt-
lms be costlY, but the propurty) laut Includeti
ln the litigation ls ample ta continue thc
autput o! bath companiaes as formurly.

From te Alert ]case on the Danion an
Output of thlrty tans per day is now being
znaintainQd. A station is being eut at thec
200, or third level andi a new shaft 5x10 lu
the clear la being put doivn about 100 (cet
front te aid wvorkings. Thre arc in places in
Lte second level ls tu-cnty' (ct iide anti It
avurages better tlîan $507 pvr tan tvithiut
any sorting:

ISA3ELLA.

A big shipmcnt was yestertiay sent ouf.
fronithei Isabeila cùmpany's properties. it
amounteti ta thirteun cars, andt whiile not in-
cluding any vcry ricit minera, 1. as sirevertlîc-

lesa gooti average grade. The production
of thre mine now buing mainaiied la thîirty
cars a %veek. Sinking la st!in laprogre!sa
anti just what la being donc ii the id min-
oral at the teatli level la stili an cîtigma.

Thte Lluc shaft is down 82ý fout and

t!znsseuttitig ta ti týiî,cet 1 as *.,oiîîn.ented.
Tito ',nattagelaîîe.L «îîects ta have ta tdrive
about 'r. ret beforo encouutermîg mîe'îeral.
Therc weunis no doubt tiat thre rica t;iouij
ivii provo continuuus wita the gr-ater
deptli. li filet tie bellef la that it xvili
bc fauni belti lar$er anti riener thait aliove.
%Vith Uthe ncwv levci opcned up. thie Mille wIii
hiava plcnt-y of grounti blcickcd out lit ort,
andti vll eaully bc able ta inaintalit Its réc-
ord as elle et the best littlo mines hn tic
district.

It la quito likely t'at flic Isabell.i iill
aliortly bu Iaîvolvedl f. atiotiier buit. It lias
inado a farinai dentand, "pou the ()çphiia
Belle centimen, for ore, %çliclî [t dlains lias
licou uniawftiliy ext rnckd froi then Burna
Vista gruîîti uwuied by tlic Isabella coin-
pany.

The ciaini la basei ou) the owuîer.ýlip of
thne ore contalinil la cross loties ut a beirnior
location untier a reeit derision by Judge
Lunt of fle District C.oiurt, litic e ofu
tlie Ajax Golti Miniiîg Company against tile
calitoun ?btillig Company.

JACK POT.

Lcsse lloyd, working on part of Jack
Pot territory, lias Wue making soeule gooti
shipinnts lately, anti %ithin the past tcw
dayi.i returrizi have been recelvcti oit tio lots
wiich have gooti rcturns. The flrst lot liati
a wclglt ut 652 tons whli liatile gooti av-
craze vaue o $59 per ton, whlle thec sec-
ond lot wvas of about 41) tons andi brail ant
average vaille of $35 pecr tan.

From the Carlson lease soaie gooti ship-
ments arc aiso going 3ut. The vaines arc
running about the satr as lit the Boyîl
lease.

DANTE.

The output front the Dante for the %veek
amiocntÀed to 100) tons of ore carrviiig two
ounce.s to the ton. The art, Is coining f roin
the workinge ut the bieMertie andi Clenicnt
le.ise. The xnacliiiîery latc!y pircliaseid front
the Jcrscyville ]case on Golt il11 anti wiit
was usd ta opcdrate the Grâce Grcunvaod.
was st-artei Tlîursday and four drills rire
aiso ln opcratlon, tivo on brealcing ore andi
two on developmient wvork.

LAST DOLLAI1 TO PAY A DIVIDEND.

Tite Last Dollar company ill, October
Ist, ticclare a dividenti o! 2 cents per siare.
Thmis iuli bc one morc coipanty 1- the dii-
denti paylng lit., anti it will lie , -evideniîc
regulariy liînccfor%ard. Tihis luîfotiation
caillez tronm an official source.

T'le Last Dollar Mine lias, under the able
maniagement, Êf Chrarles Waidron. madie ra-
piti st rides. Espçf ally lias tîmis lîceua sa du-
ring flic promint year. It lias fi. tiltnie
dcvelopel train a steatiy shripper mto onc
of the lîeaviest anti riclîcst producers in the
district. Thîe opcning up of tlie neiv orc
shoot at the bottoin level or the propurtics
lias alreatiy been mcîîtioned in tlic Repuli-
iean. This finti was matie carlyin' ta U
year, andt lias béeît proveti contiious for a
distance of 199 (eut.

Als seuil as the uxtent of the ricli shoot
was determîncti thre marnagemnt matie ar-
rangements ta equip the nmine witlt a plant
ut mnaciner), adequate for extenui-e dtive-
lopirient. work, arndt a liîavy producton. The
initie was closeti down tor saine clavs List
niontUu to finish up the instaliing of tlîe fie
plant. It lias since bun starteti op again,
andti s now ruîîing full capacit. N'elw are
bis arc being er-cteti. Tliey wiii cost $10.-
0i'0, andi xvil ernabie thre anar 'igemcnt to
econonaically liandie a licavy tonnage. Of Vie
depeloprinent work now under wvay, tiue most
important la tiat of sinking the sîrft il
atiditional 200 (eut. The iower level, tueA
sisth, is run rit a tieptlî o! OU Si(et. The
suveiitl anti cigth leveis wvill be i-n at
depîlis or 775 and 65(1 teet, respevtivclv,
Stoping is now under way lii tlie sixta level
anti sornie ot the sensationally higa grad!

mineraI is stili being produceti.

lin.A.W. I0Jm. W. imer

nhe inestament CompDany

CA PITA L, 8500.000.

47 '3i,.PraiioosXaVlor Sb., MONTN.EAL.

Stocke. Bondsl, Martgages andi
Municialu Souritios domit Un.

P-0.ll*.

E. T. B AIR T LE àT T
MINING AND INVESTMENT

BROKEA,
Mw»ber or Milug Ezhaun.

STANDARD OnAUIae,

751 ST. JAMES STREET.

Tolophono Main 2069.-4--+i
lw5u1>JW[ Pouots Pu.icHAsIa on Lux$ mmA TNilecom.

CAitz Anuxs" "Uli.4110.. Tri. MAIN 770.

ROBERT MEREDITH & CO.y
&MININC BROKERS,

Stocke vought andi soiti on commission

FI4ANCOIS XAVIER ST., MOIITUbAL

MINES AND MINING,

Iondon & Zancashire Chambers,

ST'. JAMES STREE~T,

ToleloIo 321;2. M NRA

'rel.ploue main 923.

M0OUA(G, RYKERI & CO.
ST3-OCK BRFOKFps,

ilembers Montreal Stock iHzrhjcr

London & Lanoashire Chamberi:,
0 MONIVRUAZ.

A spoclat dela:wtnt for CaDadian Xlca

Toloî.bono Main 2Mf.

A. L. WHITIe & CO.
6o CANADA ZIFZ BUIL»U<0, MONTRZA,

lteproftntinc tho foltowlug 0ooirni.a:
Olci yronmidos (otac Min met CO.

Knob 11il1 <Jold lfnrn2g Co., Ltd.
City utl Paria UJota MIiailg Cç,., Liii.

Nurtbwcit Devclopuieot Cc.
M. lustin 1101.1 Mmmni CO., Ltd.

Granby ConoIldatod Mialsg A lizooftint W., Mii
Wookly reporte ari v-ived froi the. aboy. proportiée

and acy oue wlablrjg for .,forn&utIon vill rocive sumo lz
caliez.u wiltlag or telophoniu: go the &bore adzare.
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THE EXCHANGE NEWS11
SURS SAJLY At 1 01111TIRIY 001.0K FI. M

A >tlutqiui Hlteoîai* fuir Ilài Vms S 0imoaturs. Iltititîiclf
M.on sudl c4fi-oraioni.

457 St. Paul Btreet, - Montreal,
duuacahiriwE it rain

0î,.l Viar. fouL( ~e'lutL&. si 3(4.. ThrgoJioniba, SciC
~i..kiy itevilow ise-, lés4sie <>vety Fridsty.

dubscrljIio 42,00 per yoar
rAvà%LS Wy AflYAHi)l

Ativertiaitg sculom ois apjîilctien.

udtorii ot..mamtçu tcn (q aetdreusd t IV. 1.lgNwtwrt(, 97zoat ieva 'bilshilsr th. 467 §L. Pai
Bet6 Umtstou. se.,,,oMa

The Exchange Novis lias rcpcatediy iarti-
cd lis roncders agairnt Investîîîg in tIhe dîiTcr-
ent schaee wvloso adt'ertibements appear
front time to tinac lia the coluisns of the
daliy press.

The metiiods adupteO ay the protaloters are
wluit mlght bo termedt "Hoole)-lte," for
t.lacy know if mcn of stanading lit the zomn-
imuntty a.Iluw tiacir natnca tu bc used as di-
rertors, the mass of thItinîvcstlrig: public
ivili follow lie a lot of slacep. Une of our
subseribers, commnhiatag on tîtu floatation of
thesa campantes, rcmarked tintt a conxpany
wlilcb receritiy bail been Ilafed at a very
largo capitalizatioa, liait flot been able tu
pay a dividendt on a $50,000 calitalization
r et it vris recapitalizeti at over a nil-
lion dollars and becauso the promotcrs beïtur-
cd a gaod îlat of names for flac directeratc,
thte stock: was over subscrlbed. Pro'bably l
the course of Urne thoso wlaa bcmoaîied the
fact thai icy wveee too lato to scu're a
portion of tis te.mpting plurn, will con-
gratulate tlicmselves .lbat~ tlaey werc so uis-
fortumate.

The latcst .;andidatc for public favor is
flic "Slssibaa Pulp and Paper Coe., Ltd."1
Subscriptions amc invited fur S260,0110, 13 P.
c. bonds at par and $2.i,000 common stock
ait 25 cente.

Everyflaing is "couleur de rose". The di-
rectorate la cverything that coutl bc desired,
conisting of bank dirctoas, an ex-nio,'or,
mercitants, etc.

If yon want $509 of bonds you maust ah-o
subscribe for Ils equivaIcnin a common stock
thaf. le $500 coannion stock at -. 5 ceils.

But la eompelling you la do titis, the pro,-
moters arc dolng flic good Saînaritan; net,
for, accardlng to tîteir figures, wle lis;
bonds only carry 6 per cent, tie conamioi
stock at 25 cents ivill ean ù%cir 24 per
cent.

'Tie latter percentage îaaay stem high, but
they show you Iaow it is donc, anti ai ter
you hve studk'd their figures, yous inusi. bc
a dubting Thamas indeeti, if you don't bite.
Here are thc figures.
12,000 ton!> Mr annlum at $12

per ton ..... ... ... ... ...... $144,000
Cost of producing saine.

12,000 tons at S7.50 per ton 90,000

Showifig grass profit of........ 54,00t)
6 p.e.* on S250;00O0 of bonds. .1,0
Sinking funti for bonds, to

commence wit[L 1902.....3,44o

S18,41i,

Net profit available for dlvi-
dends ........... ...... ...... ....
Bcirig at Uic rate or <.40

p.c. on tie common stock.

Or, Ina oljaer Word, the proinolers; of "The
Sissiboo Pulp & Paper CJo., Ltd.," tell )-ou
that It requires a capitlI of S800,000lf ta do
a business of $144,0Oi) per anrium, anad tîtat
thxe net profit available for dividends wîli bo

s3;15,56o, or ait flc rate of $13.41 q... cent. on
flac cuîaamtun stock..

it, inlivlat occur tu lthe ordiary tentier tiat
a capital oif $iWuUtioIu lelardiy large eraoîîgi
tu du a busIisess of $144,00iU per au",il.

Amat lia aniglat begisi ta figure that if the
Sissibou ile~'r Co. witia a turri over of
S14,uifo lier year ciau ilice a net profit of$35,56u, thec prafit of sucla cor.cerns as thec
LauýrcîtIde Vulp Co., wiLla probably ten
ties te turfs aven, by Vio sainie nuis mnust
bu elîarîaaaus.

But flic fîtareltolders In the Laitreittide Co.
,will tell yau tiat Ina teicourse of sone test
years fini)- one divitic aits befs fusil andt
ltat was ,it lalcly andi flot 24 per cent.

Of coutse exiïtinig pulît and :>alwr camspa-
tiets are flot favorcd iikc lie Sissibou Pulls
'- Iaiper Co., iauviatg sucia tlîiîgs ns deltre-
clatitîn, Office expeilses etc , tu voltteili1 wit li
anîd tîtat is pnsa'aably tlae teasona M-y flic
siarcliolders or tItese Concraas arc utot sa Ju-
bilanît aven tîteir goli naine as Mie êlssiboo
stocklioldcrs.

Wc wvosidcr If tltcrL are ait)' In.rssrs l
Mloutreal whlt hav'.e lacart of Hlalifax fleat
andi Ligat? !Jiauuglt saiti.

It was a vîctita last week vîtase tials
anti reicaso inipedeti a little thte îi'leels of
thie business car. Tihis week a Itert cantes
homo anti for two da>'s cause virtual st~op-
page of a colitiîtcut's tausiiaes. TiIl to-fay
and to-naarroiv arc aven Admnirai Dewey
.%-i eragrass ai! atîtntion as it ta riglit lie
sîtoulti. TVie Union lias niaay mnr ta lie
prouti af, but none quite oif lie calibre of
tle gallarat aid sailor. Since boaylaood lie
ias becri figbsting, as oce.a:ion dcmaitted, for
flac Union, liaving ii thte civil ivar salicti uta-
der Farragut, wviose leadershiip suicieîhly
g.tarantees tîtat Admirai Dewey senvtc a
Ihorough apprenticesip. dis titorouga
mattagemect of te PbhiIijine alTair as mat-
ter oif ltislory, anti merits titis natioatl
praise. I3csides, lits ie a per'oat Uit
wîitaout coisselous purpose utt'ractst public
sympatay. Thte public likes a 'nai.
wvlio car ie ho oicrant x 'z sell tas
strong, anti Dewey is titis if lucre is truli
lIa Mie story oif his liaiadling thae (zertaa cap-
tain nd of bis satilrs' treahtîcant ai Liptoa.
Admiirai Dcewey is a strouîg man andi Ira
confinarad iraust have Imialicit obedîcaice, but
like aIl suca mets, lie lias notb cig of thie mnar-
tintacin itaii. Newv York kno-.s thîs weil anti
treats him accordîngly. Muttreal (iossip did
atut fail to take itolti of titis Unitedi States
big deniouasiration ira L)wey's lionor, anad
velerdii specuintors as vie!! as (y ras talked
iteartily about Friday anat Saturday's boi-
days.

AUGUST BANK STATEMIENr.
Wlicn eonxparing thic hast Gavcrifncmt I3artk

statement wvith tiat of 1808, flac prominent
featires are expansion of discouants ani Cal!
lhalts, amsouritIng tu ncarly thinuy million
dollars. "Otiter: assets", over tîvo millions
anti anc haîf, anti an * 'crcase :n circulation
andi deposits aggregatiiîg thirty-three mil-
lions wlth a faling off ira deblemture Invest-
ments of ùearly five million doulai Ara
Increase c,' là millions have tacen sent ta
Unitecd Kiagtiom atît 2a ', fontign coun-
tries for carnlng af Interest. T!ae %tatement
lradicatez t1hî thc business of the country la
muca larger thari a year ago andti t cal!
loans btave kept pace witls the general act-
ivlty of tic t imes.

'rie sltocking state ai t1u VILi !larae bank
han no sîgnificanco whatcver su
far as te-%eMnýg any moraltesson goes. ais it never lias] nny
right tu exlat. The worst phasse of ils cal-
lapse is that people io criult Icant affolid
tu stand Il, bace vcr bcavily; for them. AG
ail banks aic now ataligeti te guarantea the

,rirculation of ail oUter, it wiil mot bc- su'r-
prisrag If lamte ascetion of the new Ijankaîg
Act doca not In somne way proi'ido nians of
governisnent inspectIon under certain clrcum-
stanceS. Neiliher the Pleoiple' cor the Ville-
Marie had the confidencu of the bstý-inform-
cd an baukirig circles, andi long betore suciliaavy fouises hati been possible, an tndepeu-
dcrit~ Inspection, of theso Institutions wouid
l'ave expaseti their fraudulent metiods anti
bath baraka wouid bave !men cloBed yvars boe-fore things bail ussm to such a serions pau
au "- <nrtS nr e'rcumatanco finally forcDâtJaL!lii tu auL,.,,. .-ýûm0 clutra tbec ara aoo
many batiks but surli lu not aur opinion.
Tite caVit2lizattit af Batiks bas mlot by anymeais; âcpt cip ta Vie volurr.- or busolia af-feriag. '1i heavy pre.miuni at * bcbatik
stocks Sll ls an Indication tiat shoulcl alargo new baak start under praper auspices
its capital wauld qutckly bc subseribet andiprove a vcry profltable lnvealmnent. Ananalgantattoi of soule of ftha sanaller tzanksof bath Quebe-c andi Ontario inight, wt
atideti capital, ftif a b"let for suc', riewinstitutIonsi. 'nacro arc four or five banksIra cach Province wlttclt coulti bc ainalLean-
atri tu ativantege.

REVIVAL IN ?tiINING.
(From tlae Western Miter anti Financier.)
Scîdoan In the listory of Colorado liastheo outiaok for great activlty iu ail lises ofmining been _ýbright as It is at thie prescrittime. tiurlng tlac boomn la LwadvIill foi:about a year Ille outiook was partieulariy

briglat andi a <rcat citai or Easterni moncy
ivas Invested i tlrough flhc West, but Daot
siice tinat tinte lias the outlook beta s0 as-
sureti as At la noîv. J3efore lte winter
nionths are fairly tapon uas vie pxcdict an-other cma or prosperlty wlI set Ina for Colo-.
rado which han never herctoftbre been equai-cd. Capîtalists by thac dozen arc now eaux-itag West. Not a day passes but that vielact froux onc ta cîglit casterit genitlementlookttg arouid witbt a viewv of lnîvestirig ta
maies or înaning stocks. lirokers anti pro-
maoters arc ail as busy a.. lices. Mt'st orthein arc uxaable tu gîve the neoessary atten-tion lu tlacîr busintess on accotant of thea un-usual number of visitors front otiter sec-
lions.

Probably the înost prominent féatiare ofthac coiaig boom wll be lthe demanti frontflac East afaid frot Europe fur Colorado
anes.. Cripple Crcek bas alrcady set the
fashdlaaa tarouga tic sale of lthe Itdepcn-dence and other large mines Ira Lonidoni, butthe iiatercst lia Colorado mines Is by atotaeaus confincti o flic great golti camp. Itla quite genterat throughout thc state. The
Sais Juan section, wfi Ils immense depo-
sils of golti, iliver andi capper ores, is at-lracliaig a great deal of attention. Severairepresenlatives of large synidicates arc Inlite disL-ict. Negotiations arc saidtu l beperidirg, amountirig k> severai millions.Leativillo, although aId, ls riat ovcr!ookcd byany meanus, anat Eatcer2 capital is going Inlucre to reoperi the olti mines and continueexploitation work along thxe line of the goitibeit to open up new mines. Ail of the aIdgoid produclng districts are having; quite aboom ina the rcopcniag of their aId mines.Ncarly every anc of Ihese nId mines, wiaich
at ari ae Ina their Iiistory were profita-ble, arc provirig to bce P.sPedly goai 'whcnreapenset. Front ai Uic camps came re-
ports of increased Oontput andi corigestei arebiras. Tite smclter managers foresce thatfor Uic remainder of t.iae year thiere wi! taca rush' of Ore that wll] tax flacîr eapaeity
tu the utmost. Notwitlastandtng thec facttitat several large reductiori works arc nowvncaring caîripletoa, fliere will lic room forailiers. The larg snielter wiîl is ta bieercctedl Ina Deriver by the anti-trust peopleilI lave ail thae 1-ork It can take careor0anti we pretiict titat is ore tains wil! tac fil-cid ta Ovcrflowîrag long before thxe furnaces
are readv ta blow in.

Takeni lj tIn ail, Cçolorado î op!c havereason ta bac thaankful. Tlios. wvlio striveta get aheati ncd flot complain any lonagerof bard tinies.
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7VINING STOCK LIST
NAM1L Askcr4. BiId.

Baltmre.................ro... 7j 7
Blg Tliree ............................. *19 17

Corm, idor .......................... 10 5
Deor -k.............................. 6 ai
nia. ................................... 54 ....

Grand PrIze........................... 3 .....
Gold Ril ........ ............... 7 I
HEomelitake ............................. 4 si
Iron Colt....................... .... ... 9 b4
Iron Horsa ........................... 15 il
Jumbo ................................. 30 *2

Mayfiu wer ........................... O ....
Lo ................................ 2 .....

Sb. Eino............................... 64 4
Silverino .............................. 6 .....
Victory TrIunpb ..................... 9 7

White Bear ................. ........ 4 3
Butteo.................................h 11 If
Canada Goïa Fie id as yn............. pi G
Calfornia .... ......................... 14 13
Evening Star......................... Il 14
Iron Mask ................................. ..........
Monte Chrlste ........................ t; wS
Montreal Go' dFields .............. la 13
NovoIly ......... ...................... ô6
VirgInla ............................... il 7i

War Eaglo........................... 3 20 3 13
Lo Roi ............ ......................... .........
Dardanelles . .............. 15 124
Fern...................................26 lui
Noble Five ................... 30 23
Rambler Cariboo.................... 49 .....
Siocan Sovoreign .................. 39 36
Montreal.Lon don .................... Z6 Z5
Carlboo MaKinney..................I1 25 1 14
Fontenoy...........1 Vb

Mlnehia...............22 loi
Waterloo ....................... ........ 9
Knob Hill............................ 95 ~
Old IronsIdes........................ 1 2o 1 Il
Pay Ore ........- ý.......f4""*" M **'*King (Oro de Noo ...................... ....

inthulien ............-............ 9 -
Brandon and Golden Crown ........ 29 25
Doca ................................. *

Ooldeii Star......................... 39 37
Butte and Boston .................. il .....
Republic ............................. I 12 IC 18;
Smuggler ....................... 3j 24
Wirclioater ............... ........... 15 141
Virtue .............................. 455 44
Paylîe ............................ ....... 2 1 20
Crow's No-t P:L«s Coal.............41~ !0 .....
Cariboo.Hydraulle .......... ... ...1 a i 40

PaLr
V~alue.

1 DO0

10

10

'10

1 ('0
1 0<
1 <0
1 o
I Nf
I «oi
10

1 0-I
1 00

1 00

10
1 00
1 00

25
10ot

10

I 0

Iou

1 <>0

245
100
10i
DUCa

1,700,0ffl
2,600.000

1,7000»

1%00,000
1t1,0000

1,000,100

1,0001.000
',W0,000

1 ,4100,owi

1,000,000

2,6%00,000b

1,600.00o

160.0t00

100,000i

1,23&..t)0

1.00.01)('

11fr!.

Ipc.

1 p.0

lp.c

Men Payable

................

..... ..........

... ..............

........ .........

................. .
..................
..................
..................
.......... « .......
..................
.. ...............
..................
..................
..................

..................

................

...... . ........

..................

..................

..................

..................

..................

..................
Monthly.

..................

..................
One pala
..................
Two pald ...
..................

Monthly.
Montbly.

..................

..................

..................

.................
................
......... ... ....
..................
..................
...............

0-Uszt-erly.
..................

Molitlily.
. ..............
..... .........
... .... ......

Moitthly.
................
........ .......

flcdipUan.

Gold, Oojpper.
do n

GoId.
do
do
do
do
do
de'
do
do
do
do
de
do

Gold ppor.
od

do
do
do
do
do
do
do

dod
Silvor and Load.

Gold.
oîlver and Lead.

Cola, Silver, Load.
Gold.

do
do
do
d'o
do
do
do
du
do
du
do
dn
du
00o
de

Silver and Lead.
Ceai.
Gol i.

LOCATION.

Trall Creek, B. O.
(1
do
do
do
do
do
do
do
do
do,
(1<,
do
do
do
do
do
do
do
do
uo
doe
do
do
do
do
JO
do

SIOCAn. B.O.
do
do
de
do

N.S.. Blocan, B.0.
Camp Molcuney. B.0.

do
do
do

Boundary, 1.0.
de
do
do
do
do

Seine Ri-er. Ont.
do

Eureka Dhxiet. Wazli
do

Fairvk w Camp, 1.0.
do

Baker Cit.y, Ore.
Sanàdon, B3..
Crouw'a Nest Pane.
Cariboo District.

BONDS AND DEBENTUJRS,

'.%aLE

Jan Miy iov
5 44. .Tl
4 May No.
6 .............

5 Apli Okt.
6 . Mav Noir.

5 1l liavr oV.

5 ]et Jan. JnIy
5 In4 AV'l let (hkt.
a ->luiJan. .Juy
5 fi .

5 le Mlli 1, Pt~
4j I Feb. 1Th-t A1mR
5 lI .Apr~i Ok.
5 1.4 'Ni Ser.
5 ]et April Cd.L
41 3!cb8e p

41 lIt Jan. JnIy

'14INDS.

dn 110 do
do :.Ztixk........ ..
do do ..........

-cutni Ilaroir lttuls Cliren-Y ....
Toronto Ciy du do ..

do do do..
.Auer Light .......................
IlcIl Telipbne..................
canada Centrrl k'y ...............
Canx4la Couloem1 Cotton MiILe .....
CauadZan 1'acitic R 'y. Lanit Grant..-

QM'4nadaliepr Cet. .................
Cerrniertiai cablec upnq. 1...

doé d-1 ......rd
I k.fliti<.f C<4t14...................
Ilalifax Electric Tzuinx2 ..........
InevCKIûnwa C<ad r3ô.......... ...
Lk. Chaunplaie & S.. Lawree Je.
~Mfu.xgxralMon --or--------.

Mcun. .....t W............
do an .................

1'cojdeýs Il at & Lit .............
Richtlier, & Oznu 'Ça%.............
l.nyai E:eccuie ............. ....
Tr.-nt. ... i....................

WmnuI<uor llotel.- ..................

106
100
1.16

11-120
101-100

100
117

110
106j
1<4

100
100

80"
100

1-ermaflefli....
llo ..........
1925............
Perma.nent ....

EU1& 1914 5 Jly

...................

1921 ...........

1910 lia2 .....

VU h Jan~

1910.............

19Ifl~ iTt !%ch
1922 ;stmi
1917 April...
1915 let Ni,

W04 11<31 31s4 Ang
1100 1912 .. ......

WURRK PAYABLC.

Bank: of MfontreS!.

. 1 4

4< S

4.

Ilani: of 11ontrsal.
Il S

Mezchante BanIz oJilaIfax

Bank: of bMentreal.

'The aocnied intert-.1 np. i lId) ~etat ominioujSIoo'kand .Montreal Coepoition 'Ioi:Skol a inbis Maûleî n
:SaLle by tbe parcbaaer in adition tu market prie.

600,000
240.000

1.050,000
7.080,000

136.700
FÇ74,t'G0

250
940.000

2,000.00
3*42%ü000

200,000{ 0,000.00
£30,000

600.90
&W0,000

29,000
&'11,=3
.00,000

WA4, LI
674,360

2,W09q9M
450.(00
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Tu-e Dominion
CONSOLI DATED

Mines Company
NON-PESOA L I T E DLI kBILITY ..

t1ncorporat<d rinderfte Coinpatiies' .4c, P.«C., :897, and Apînendsng .4cs.)

AUTHORIZEO CAPITAL, $500,00 inDOe f 5CnSeaho he 750.000areno

5 cents per share - - - - - - witb application.
5 cents pet share - - - - - Upon allotnient heing made.
5 cents per ahare - - - Two months froin date of allotment.
5 cents pet share - - - Four months front date of allotinent,
5 cents p)et shae - - - - Six inonths ftom date of a]Iotment

priority of allolmont vvisi bc given tonfrst subscrlbers.

JFolIowing are u~tracts frorn the report made by Capt. T. H. Trethewey, AI. E., upon the Coin-
pany's propèrtie--i which are being ra idly developed, and upon which w.iIl be installed the (6 drill coml-
pressor plant, 'which was p'îrchased on the Sth inst. for iniediate shipinent.

MRI. TrETHEWMIEY Sc.Z*ý7:
1The vein on tbcsc properties is weli defincd, and. wbcrc cxposed by the workiugs near the line betveen thie Western Hill and

Virginna. averages fully 181 f t. ini widtl Thie gaugc cisists of a soinvvhat crushCd and zron-staincd q'art.z, sparingly Mineralized
%vitil Galena, opran': Iruta Pyritcs, %vîti liere and t ere srirall amount çbf 131end axîd Graphitec disseninated iroughcjut."

11un tAie Wstr J{all, a she f t lius 1-cen suîik tu a dupItli or 27 f t. on tAie foot wall, anzd thie lcdge bas been exposcd by a cross-
cut te its full width; it hec appears Io bc divided inu iangitig andi foot wall Du.1.ions by a sesin of Somewbat ]ecomposed clay
mnaterial wluch appears to clip towards tAie hangiîîg iw.di. cutting out the leaer andi allowing thec riclier portions of thie vein to
Increaac 'wlth depth'

" Samxples taken in this sluart, acro&;z un 8 (t. face WAnfg next to tie foot Nali, L.ave an av#-rage return of S7.ui) in Gold and
£1.35 in 'Sulret, nmkirig a ttalt of S8.35 per ton, whi t UtheLalatice of ilie vein g ive a retorn of S. in Gold and 70 cenits in Sil-
'ver, inakîog a total ùf $2.7f) pecr ton ror a wivdth of 1 na cet, so that $V'25 niay bc considered a fair average for Lk fll width of

"TAe couclusic.n I have drawn at ter a1 tliorougli examination anid study tof Uie fact s as Aicre presented is. that judicious dce-e
Iopmeat sbould locate extensive bo.dies (f 1wa«v re, as cee if only the ~i ft. next ta thie foot xall be extracted, thIe values con.

r tinulng in deptb, as tecrc i-. lin rsri wlîiv .ey should not, while leaner portions way Aie cncountcred, they could Aie lcft lin thc
Mine to support thie -%alls, &iid vou w(uld.till have a proposition of ui.lImiteý' tonnage well 1vorthy of judicious cxpenditure in
exposing iýs rmsurce."

"The gexi e rditions. clevation, c.. arc sa favorable that Inining riperations cafl bc carricd on for niany )Cars by simply
tuimellinc i-f- thie mountain and fo!Iutwng tAie trend of tlie vcin, andi huL.dreds o! t1ousands of tons of ore man ±eadily be miade
available çritj:ut thie use of IîoistUng or lpuipfing inacbir.mr.",

" Situ-ted an. th=cs imns are about 200)'I fiet aboije thie bank of tLe Ukanagan River, wVith a natxral outlet for an aerial Or
other tramway. at-,i only afriut thrce miles (romn tAie "l3lacic Haw.k" Claini, whirlh is witlif casy reach of thie ;iver, thie qucsio
of Uianspoa-tation of çre from thcezmine lo thie miii could bc easilv arranged." ;o

'With =n electric powe*r plart! establishcd at Deg Fails, ivhicb As 1rossibly ten muecs distant, ample Power could bc Senertd
at a nomimJi cosi fùr ail 1puccse, and by zadtýptiing tc rost mdemn inetthOM'of mnining, rnilllngs axad concentrating. together
with an unlùnited supply of c.re. thie cesfCof produ'étion -hvald Aie reducvd to a mitii:num."

" If thie prest pronaiin assurantes are borne out. ttb opcning l"p of Uie tirce leveis sbould develop at least a thrc -car-*'
supply of ore for a plant o~f large captatity, and I would strongly recorn.mend thie erection and installation o4 a î...l of nt li
than from 250 to 300 tons Iillv '.aputcc:v.*»1

"Wit 1w hap power and unIýimited spply of ore an.d a plant capable* ùf liandlirig Iibe quantity I bav ' sijgesLcd, thie =ti ç)r
mninirg andI milling ought tirot to exced !rim ItI.511 tri S21i'l per ton, ail under ca;-.bke managemoent it should ke liept witbjin tIe
lowivrlîmxt.s."

",Thus even if the lowest value, $3 re5, kc LI-ekn aà. a 1wasAs of calculation and alowiflg that 85 p. c. of this c= Aie s&ved, it
wAuld yield i profit ot $1.iig for each ICI, of ore treated. but I ari of opinion that nucb higAier values nav kc conàldenU.y erpectcdr and if tbere 's a profit wAnnwr in thie camnp, ail conditions considered, tAis one can bce consciexitiously rccomme-ndcd tu Ai investUng

AT THE \XtI'XT .ýNU ECFI'ýC OF TIE C<,.%3NY. WHTICH WILLT BE HELD ON THE GTII DAY OF NO%?EM2ER
NEXT. THERE VILI. BE LM'~CDUON THE BDARD OF DTREC'TRS SEVMRAL OP M1ONTREAULS ~IOTPROMINERT

ror furthc. particuL rs and complcte report ouf T. H. Tret!; vey, apply to thIe conmpany's OMfIe, Room 14. Nordheimer Building
Mnntreal. or to

G. A. FORBES, Officiai Broker,
Subscrlptlin Formswllbosuppllod oltherbytho hsad ~-~'i 1 ~J f1 A

Offic, or Mr. Forbes. 207 St James Streete 110NTAX LL
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NE*W YORK STOCK MARET.
SBPT. 28, 1899.

Dir.
Higlb Loy. CaI-WtaSock. r'. ( 21 22 23 25 25 27 C a

2W0 112 5,000,000 ... Air I3rake........................ i .... 171 6

,45 e 023 f 3 Amn. CettonOl1 Co ............. 431 44 145 145 4
5j i 2, 4 «" *.... 4, Mfg.ý Oo ....... .... ... ... .. . ..... .i;i;;.*

72 38 5
25 33 .500,0 .... .i P............95

M 881 21.000,00 Il TIobacco . ... ...... 122j 21 22 119 1171 1101 1191 120 117f 1195
65 7 25,00,000 .... Aaonaop.......... 57 51 531 s Ij5l 52 511 521 51; 52

2I l7 11,O,00000...Atch. T.& B- frO ............... . -01 21 20* 201 201 201 201 21 201 205
681 I 114,19.500 1 44 9 cg rfd........ 634 ,163 1 621 62 J 2 62j 1 62 1 2

74J 6 25,000,000 2 Baltimnoro & Olo .. ......... ....... ft.6. 61 2....... ..... ...... ...... .................
ïiï-5... 0,WL»...Bay Stato Glao ....................... ......... .......... ... .... ... .... ...

1 1 51 29,50,0(O ... Brooklyn Ilap Tran.......... ..... 921 2.84 &Qt 854 9r25 95 921 891 Yi
esj 42 23,000,00 15 0.0.0(. & EL ........... j ý' ... M ... 5 ...

99 841 65,Wo0,o. 2 Canat.'an Pacifie ................ ...... ...... ...... ...... ...... ...... ...... ...... ......
70 505 15,,X0,000 1 Canada Southern ............ ....... 531.............. ...... .............. ......... .

311 231 OU.,5a40 Cheu"peak & Ohio .......... 271 271 2275 2-4 25J -18 25 ' 2!5j t
20' 13 21 3-ý2»,500... Obîcago & Great Westrn 141 141 144 144 141 141 141 14J 141 141149~ 1-211 90,2682,900 15 B. & Q 1301 1325 131j 129J 25 10 12120 12 1295
23a 120! 46.732,6W0 2~ Mill. &E.P 128 122.t 1,28 126j 1261 12'35 ~1 1261 126 .A 1.261

122J 107J btl,t00000 1 ~ R. 1. &t pacifie ... 113J 1141 1131 1:2X 11--l 113J xIIII 1121 1111 l12j
173 1411 39.116.30o 25 oLws . 64 1917

19 188 -2,396,60 14 . pfdl................ ...... ............. .................... .......
80 41 66,370,0 .... Central Pacifie....................... ...... ...... .... ... .... ... .... ...

2231 11 9,078.000 21 consolIdai cd (as ........... 13751 191 1 b,4 1375 I86 1875 .... 187 .... 37
65 3 3u.000,00 .... Continontal Tobacco........ 4u2 431 431 42 42 42j 42 421 42 4--'

lu5~ 1065 55,00.0001l Delaware & Hudson .... 1-11 1*24........ ...... .L7 ... ... .... .... ...
190 157 2.20,000Il Ded. Lack. & Western ....... g .90 18i5 1 87à 135 187j ... 1875 186 1374i

80 685 58,000.(000... Denver & Rio Grand pfd ... ....... 751 7-j .......... ....... ...
.............. Duluth coin . ........... ...... ......... ...... ...... ... ...... ... ...

.6 = d" .... l p................. ....... ...... ....... .. ....... .. . ...... ........ ... .. .. .. ..

125 5 18,f76,00(i... General F-lectric ............ ..... 12:1 ... 1-22 1121J 1%b ç .....1.
;61 58 24,027,3W0 15 Glucose........................ r115 r 1i fil 2 61 ... 605 ril 80t ai
75 481 46,-184,'300 Il Fed. Steel Corn............. .53k 55 54i z - 52 £31 35 631 r.21 53
935 7-11 63,2:3,%00 1 .4 a prd .......... 7si 79J 791 7J8 77j 75 78; 7b5 7U4i 7t4

6q.2................ .... Internat. Palier Go., Gem ... ....... 274 2,41 265 281 211 ... 281 .... u
95 751j..e..... . 4 . t 1f......i i t . 1d ... ...... ...... ...... ......-.. ...... ...... ...... ...... ......

2b8 195 Ra.'Z7,50 .... Lake Shore . ...................... ...... ...... ...... ...... ...... ...... ...... ...... ......
831 63 52,80000 31 ULnavllle & Nashville ...... v 79j :si -,BI 77j 71 1 781 781 771 771

1331 97 48,000000 1 Manbhztt*.n co ............... 1093 110j 1ID91 Iasi 1075 108. 108t 118 1081 I75 ]uS5h
269 1874 40.,0,0 Il Met. Street Ry. Co ........ 19151 2W0 '411 195 1075 19V 197t Lit74 1955 IS61
4b1 3fi 13,000,000 .... Mb.ouri. Kati. & Tex pfd- 39j 405 401 395 33j 39 .... 9 381 39

525 3'q 47,507,00 1 .9 Paci.........4 51 45,j 45j 441 44 441 44t 441 44j 44
405 28 14.905,400 1 NaL Loa...................... ........ ...... ...... I......28 29 ... 29

12:1 97 24,519,000i 1 New Jersey Central .. .... I2à 120s 1.9.....94 11 119 .... 119
U~5 1215 10,000,00 1 New York Central.........1351 13G5 lui 134j 31 15 *35 14 34 14

574 42 ot>oOo i orr.bern Vacille ............ 5Z;35 53~ 535 5., .2 j i25 5 . z 25 521
811 7 7.000,000 i p pre,........7 75 71j t W 745 74 74t -4 755j 74t 751
12 91 1,&.153 ... Omaha .. ....... ............. ...... 12 1231 1.245 121 1~231 .. ... ...
28j 18 Se. 113.9(x. ... Ontario & WVestern ......... 25:4 25 251 C5 24? 26 ... . -5 .... 5
55 40 0,01300 1 Patific M'ail ...- ...... 39 a 41 41 404 -115 ... 401 fl

142 1 "-, 1295M3,0 '25 PeJin 1vanD1IL .......... 1311 1321 13:! 1311 1314 1311 .... 131j 131' 131i

0 ... 12,500O . Preoed Steel . ........... . ..... .5 6 55-i.......... ...... .......... ...
875 l2k)00~ r.......126)Ow a........ ...... ...... ...... ...... ...... ...... ...... ...... ......

15 5 b 6,00.00 15 Pnllmn P ce Car Co....... .......................................
25 î1 69.900,00 --. Reauding........ . ........... .............. l 211

41 27 108,23-_ ..... Sonthern Facile............... :7*, 381 381 374 3 i71 374t 38 37j 371
mi5 401 5îM9.IC0u 1 SoternRalroaprd ...... 521 32J ss -51à 51j Z;2 62. &1 514 u>

695 .. 35,.10,000o 1 T% ln City ......--................ ...... ... 035....... ..............
-25j 37J e1,710,900 Texa" Paciflc.................1i95 24 20 i94 19 .... ... 9"*:: -ï

12 3 20,000,4x» 1 Teu. Goal & Iron . 15 ........ lg 20 Il,( 1151j 114j 1121 114 1163 113 116
242 1664 12,t.XJQ,090 If Third Avenue x,. R ............ .. ... ... . ... ..
5OI 38 86n32,Mt.... Union Pacile .c.............. 45 **41* 4: 441 43Ji .141 44. * 44 441l

544 72 75,000,00 la '* fd.....7... 77 7 7 7 53 761 70 746. 76* 761 76j
57 41 -35600 2 U. S. Rubber .......... 4 ....7j -4S4 4'I4

67 21 23,523.6 2 e 1 p............................
5 : 61A,50,0 t.W Leather................ I2à 15 11; 14 131 141 141 14j 145 4

soijm 86 60,909,00 I4 - ". lira..
. . . . . . . . . . . 76 7.91 7si4 s 785 ..... 8. 80 z795 791

81 7j 2%8,00 ..... Wabash ...... ............... ...... .......................................
25 9 24WO0 ..... 'a2d... .... ...-,f *> 21~..........1 "*;. 21 .2!

_______ ______ W.U giraph......... ~ 5 3 27 s s~...... 58 $7 8S75 jj j;.i
*Ex.Div. iP.C. tEx.Div. 2j. zur1> 3 n ~'ex [Eîib. . làe 'EX-Il. XEX.I'. li. j..c. ¶RX 1). 15 J.C. EX.1. â1 >.c. BEX.1>. là p.c.

Sept. k'r. Dier- oan. Fr-b. March. Apri. May
Openng-. &.91 U1¶3 8.95 ... . 7.(X
CIosing .. , .80 6.Il 1 6.u2 ..... U
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NE'N YORK EXCH&NGEI
REVJEW 051' TIIIJ WEDK.

RANGE PROM SEPT. 22 TO 731PT. 21.
ISULUSIV0.

llan
s. 1 w.C.......

Suisar ........... 1
Tobacco.......... 1u34jDrooklyn R. Tra i.*. 931

(Jhlcago B. & Q......132k
Mil. & St. P.. 1291

&4 Nortwcast 170j

Manhattan con...1113
Met. Street Ry. Ca .
N. Y. Centrai .....1«r
Narthemn Pacifice 541

Pfdýïà. 751
Paciiflc Mail ........... 414
Penn. -E I.........12
Peoplea Gan ........... 1121
Tenn. Coa & Iren ... **Union Pacifio .........

9 Prît.
13. S. 'Ruibor ......... -S

. 5. Le-ather Pfd ... Si
Air Brake ............ 176j
Anaconda Oopper ..... 6
Tin Plate ............. 401

LOW.
49

140j

il:it
1661

191j

lusi

7l6~

063
1691

1

CLOSE.
491

l 1
91

1291

11*2i
167.
lFc7
1081
196C
134j

131i
110
116
411
761
48

176à

-10

pli

en un the deminî of r agn,0 i
Prutettiro Commitîco abou apo lng a
new dlre.louratc fur f ranîlîîg a new bcasc

wlitheUi New York Ceîîtral. Mr. Hoar
stated that, tie N. Y. Central liad agreed
to a rtluctlorî lit tc nuxnbcr of yeu.rs or
the lc.se [rom 999V ta 99U aîîd liad rigrecd tu
a penalt> o! $1,111iiii*Iiuu nul ta use any' of
bte qs.ýrning%; o! hier mud for tht' benlit of
N. Y. Central. allier bta.. 'vhtat ivuld be,
absolutely neesiyto cunîply witic terni%
of leasec. The Proitectivec 0àînmitt'c consi-
der bliat Central i% olleriîigr tu smlall a
rentai and wisli lthe brae frard un bliat
basts or ail negotiat ioîi etide-d.

ThrSnesce Coal aîid lruîî was a feuture es-
Ii ally towards bte closew of lthe wcck*- seli.
ng oft sharpl- .It oce time on apîparenit li-
(juidationl. but rcriîgas sharply en in-

.%ide buDport. The compauiy's lnivîig tu sdil
i.-an a4 loiv priûes te f.srst lialf of .li vear
lias lhad depressing elTeýts (eu stdock. la*ît «prt-
sent contracts are lo-.g and at higter v'a-
lues.

Price osf St. Pdili is in t'iewv of decmeased
carnings trom 14 p.c. ho Il p.c. considercil
liv mnarty as too higla. Tuie rt.fusaI of the

boaii to increase iiidends bas nol tzndled
ta rnake, Uhc security more pupular.

Generahiy th«. action af the~ market fias
show.%n that rri' calliîîg o! leans lias met
'ii satisfavtiiry repr .sc-s, rtlieviiît; mre>-
lenders coniderabît'. There seems aiso tii
have been little trouble in lthe currying
tîtrougli af doulittul coliateral. a fact tvliicll
spealks ivchl for the street and (or the holà-
ers o! stock generail;'.

TWO NEW SECURITIES.

New England Clas and Cokec. and Domin-
ion Iron aîîd Steel are two scuiriieb %'huthj,
ivill, il is said, bce li,"ied soon upon t1ic
Stock Exchangcs of Montreal an.d Tc.-ronto.
In connection with tla~n iJ.z! followi.-g is in-
tcresting:

TUz' Domninici, Çfal C.o. is lorepariuît,, for a
greatly inecased eutput. la .eet the de-
mands oif bath tl.e New Eunizarid Ga; atizl
Cokie Co. anda the Dtîn'ir» r. andi Strvl
Co. Te tbis end! it is sinking a sitatt 55
fert sauarc,. whlîi. %vîteji completed. 'vill
l"rýe a capntcit3 of 400L) tonm daily, permit-
ting oif production zu"1*ier-t to meet ail de-
insts for many yeurs tu coe

It is eGtinated that the n-i.-ciioxî Coal
Coa. will cipcnd this yeam $u,îî n new
macbincr, car equipmrct. etc., ta irieet the
prospectire incrr.Lgd dem:rtud for ils coal.
It will lic abile lu mcdt bUis expenditure out
c.! carningq, thougli this polkcy it'ili proba-
lily prevent the comnion stock from becom-
iug a dividend payer Ibis year or n.xt. In
fact it Ir, not .inticipated tbat the compan>'

,%vil, bergin the pare..tnt of common stoc__ di-
'idcnds until it liccomne a lessor of thc
Dominion Iran & qteel Co. on a 6 Me cent.
1-1arant4ee.

IL lias bSeez i pumpose of lte n anage-
ment to ini lime refund te bond-- and j.:c-
ferred stocl o the, Domiin Coal Ceo., but
li ricw of a prospetlive Icaze o! zhis pro-
pcrty thc mattcr mav nul now be coî.sidered

Dominion ci&ai shipmnls are slboiin -a-
dy gains. For the fimni t'iva wccks ef Sep-
tember its shipments amcuntcd to 81,1267
tons agairnt 7~~Itcnn last ycar. maing
total shipmcnls sirice Mtarcli 1-tUe liegin-
itîr!: oif its fi=cl ytar-llr.7e-7 tAiLq. actainst
-ý,&71 Ions the same pericd i'ist rear. an
inçvr..se of 1e4,851G tzns. The Nevw En-7land
Cas & Ceke Co. is xiow réceivriz about 4<l.-

O0!1 tons of co1 per nionth. These slip-
rnenls 'vii satin li incmeased tz- abore Sn.-

nn0 tons, ptr nr.nth as anolibe bonti. 'ili
shertir lie added for the scerie, mslcing
four bîoats, wihich 'vili mnake 31 rourid trips
cach pe xnonth btenEvret and Syd.
ney.

Dom. Iron & Steci ùq capitalixd fur SR.-
40C.OciO 5 p.c. bor.ds, o! wihich St (VIO0

have Leen issued at î.ar and S15XiOfl.0fl(
stock, ail common. 10 p.c. lias been bld for

the- subscripUion ziglits and s=IIh amounts

As la 'welI known, tho directèrate uç tbis
compan la largcly Canadian, lncluding Si r
Wilia Van Horne, R. B. Angus, R. G.
Reid, James Bocs, Senator Cox, Almerlc
H-. I>agct and H. F. Dlrnock, of New York,
are also directors.

PROSPECTING
tFromn the west',rîî Miner and Financier).

Front tîece&ssit), tic prsetr must bie or
vcniturcsome ta.iîr. îln take un-
uzwl risks. To lic a Eucccssfui prospecta
une mnust bc of a véry sanguine teniperaînent
rcady to stake luis Uie and nioney very
of ten on ver), unpromiig 'ooking veins.
very uf ten iîoping agains liope t.bat witlî de-
veloprient, the vein niay bie opeuvd Up intx.
a bonanza mine. Year atter ycar be muLt
foilow Uhis up, zome of tlcm, to oic! age,
witliout meeting with succcss, but evcry
ycar ie will sc numbers of Dis co-prospect-
ors, Iwha are more fortunate, by their per-
sistence in ope-ning up rlch mines.

Not every promising -rein (by those we
mean tIiose which show bigb grade orc lîcar
the top) opens up into a good mine. In
fact., it may bie ,ufely said that not c In
twenty otf the veins whicl' arc discorered,
and whicb louk promislng indeed at. a depth
of a fcw feet, apen int a st 2dy permanent
dividenid payer, and not one in aliundrcd of
the v~eins discovered by prospectors crer lxe-
corne dividcnd payers at he point of dis-
covec.y. Wit2i a knowledge « tfhe unusuw.1
rislcs t0 lie rn, it naturally requires consUl-
crable courage on the part of tie prospect-
or to persistcntly fullow up tho business.
As a rute, il is inpossible for him to sectrie
aid i his diseovery work. Capital is sýI-
dom willing to do much cxploratory woik

wîvttboiit soine previous shrQwing elîther upon
the pror.ýrt whiclî tbey exploreor unc~n ad-
jacer. l ropcrtits. Capital is nittuially ti-
raid. oftcstimcs t.n mued: su, aithuuFgi' occa-
siunallv it becoines to vent urzi~ for the
geod tif leg*imate niing. It scoans ta be
zf!n rits for éucccss.
eitiîer ore 'éxtrcre or the other. sa timt
most pmnzpctors must depcnd on their iwn
effort.s for success.

In many respects Lie prnsp-ector is a for-
tunate indiridual. Nu ilnattér jia e-
ver,-., De mar meet w«tb. lic. is -iiwav.
hopeful. If txiday lie proves bU.z dizcziiy
wvorthless. tomorrow bic is counvlnced tbat
hie will niakc a ncw diseovery, 'wIich will
liring a fortune. He buildi; his air casUies
continually. He is always anticipatinrg Ibo
pleasre hie is going ta have when lie strikes
lji> fortune. and no' matter how aid h-ie nay
lie, just sa long as lie can clirnb a mountain
and cars>y a pick, hope is with him.

CRIMFE OREEK MING STOCKS

t~î4W. Sept, 28, 1899.
tad.Par'Valoct. M
1500011.00 Acaria ... .. 2Z

F2,50000 1.00 raitt1e MtL'.o...... S
O.00,00 1.00 Cnlnnai.Victor. 17
2,000,000 1.00 0 0. Cons ......- .17J

1.1150,0W0 1.0 Dante . .......M
2,f101,000 1.00 Darnon ........... -
1.250,000 1.41 Elkt-on.... ......... ....
l.25<,00(i 1.00C Pinil y ............ 17
1.00,00 1.00 Gl loi Ct ....... iS21

,00001.00 Glad Sa' erign... .11,;
100001.00 <ind . .......... .3241 22f,00 100 Tndepen. T. & M... .4S

,2.%:.,000 'L00 Tbul . .9.5
3,250,00 3.00 JAck Pot .. :6...
1,.910,000 1.0 L-"xington ........ -
1.0<' -00 1.(10 Mfatvu ................

M 10 .t0 Moon Anchzzr....90
l,..'c0 1.0< Nugget .......... 3s
2.(10,000 1.00 Paplýoae......*161
3,000,000 1 .00 Pr .d . 2.46
2,000,000 1.00 Pinnacee.............

1,ff0,u00 1.0 Worký .............. . 2

As~i.

.27

.18

.173

.223
.23

.171

.18l
.323
.50
.95e
.67
.231

1.00
.183
.164

2.50

The displacement o! saine zuocs hUke B.
R. T. mentiot)4. in it aw!tek's reriew as
tU.e fcature o! h %ic 'tk's trading lits be-

çc.me t'ven more proîîouiice'd and lias gatlber-
cd in America.4 'rulacco as a %Iiarer o! it.
Tivo star4s lîke these, slrozîg from inside
:,upport, and puliicly intcresting f romn teir
act.ivily, caxno* fail ta ireutinu' thtir hvad-
*ership ine the blilh or beari!r!i iss'ues or
thi-e next fewt days a I est. Illiiclx tf lUcrec
issues is 'thc immediate 01:r ;s spcelatirciy
a zacre unccrtaihit!. Wri'.cr onilt rrnret
are certainiy ail bilish, but t:.; &;toncy sit-
uation is esntiall>' beari.çli i*lw prescri is
one rf niv prires a.-s'urcdiy, and givLq 'c-
casion for t-be Room Maetin ta "it %vi>

biard la sec 1.ow evcn tbc poorTgc.-r
='nil4 rail bas makc sanie) it:r 'rit of a ua-
ket like ti."Sf.ali Iicgm 1.tivil li vit'w tr
tiglit xnoney is no. imprebabl'e and .4 mai
cause ad'anes prbcevllv writvrs z'xi cx-
pected b>' the mn.juribrtv - ln L in actuai -. !
iiation liv no racans ;~t~.due

WVhy Bcook'lyn liapi'! Tramsit c-spetidilv is-
iol-ked sipion as having eal.s:da lien oui
the' r:airt l'.'adr.rhip is Wlicc.sŽr il .Ii% lieî
taken up thbe 1.2 k biel v the maiketl ted-
ers The cnîuusbuvinc in it lizts been

calird gcad buivîix- and bas idc'zt iiffd il 'alUh
-b- .trcet's test interesbs 'Mr. Vanderlt

iý. a wiarni suppnrter and did noct di.tmi.îdr
Mr. E. H. Harriman frln 1tking ltnid thi%
week'. Seting tLaI the lîridinz- are Uxu%
rý,.acentrat,"d in Wall Street. il is a natamal
c'i-.iduysion that Vuis see"rit-e iili bc- for
F.-'mr tLrne a favririte gpeiilzttive stock andi
a icwder in the inutlet.

.'3.T as alsa hi-en bnugi.t en the break
lir strrg j'-ple aild llaintzu lhem ae
lite- frature %viil in thehainds, «. ils lire-
snt heldts çt'rtiinl%« lrse pnthauut or its
mnarket icadinc. Tie nelling in t1l w; in
the first unentimird scrtritv bas bcnraitînicre
seattred ar.d 'ms dangemrous than if 'vas.
Il 'vas nn r..re than a g!.trss pemb.aps tU.it
scnme -vert, tzlling out rtf OS e tn L«i mn.-
Ici the rothrr. TU tS c li bm.! %vû.îk -in
liquidaUin fri the cAllinrt e-f ia's v-t
fr'tn an impresion that C pe c. vas Ie-)i

sal rr'turn f rtm an industriai zstock e-
ing aroxrd 125.

There 'vas an iMpt'ir.lnl a.nnit meetirg t-!
ltýe I3ostocn and A't1i'av lar.celt' tttnrded.
1,i aI the Boston terminal staio o

Wednwsay mcemng. A stock vote' Was tak-
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INVEBTOR8 "11UIDE
To TORONTO Bat.KERB.

I ndeavor to give the best advice re-
garding Mhning investrnents havung

e.xcept'araI representatioi in various
centres.

E. GARTLY PARKER,
MININC BIROKEst,

Muoer 01 thre "standard Mumit Ez.lrsn,."
12 Adolalde Igtseet East, TORONTO.

PlliONn lait.

Ir hans!!. &U autalot stocks un oatntnl&uan,

GOLDEN STAR
Ftor Rapid and Suibstantial Rise.

.APPLY TO

J. P. TACHÉ & CO.
STOCK BROKERS,

49 ADkrLAlma BTE3ET EÂBT, TORONTO.

H. A. DRUMMOND,
tàdmbstandard Mlalnexbana&>

28 Victorira Street, -- TORONTO.
Correspondenta lu parba, 1'raiae 3ami

LýOndoM, Eutlland.
]Hinlog ad otbnrStoeb Bought and Sols! on Commluion

Speclal Pacilitin fer nilg ufd Preperdut Abmeai

Toiepriane 21

Code, CLOVO1IS. Telephono No. 2221

MAGEE & COMPANY,
(ileribrs Standuard Min in=hsna)

MININC BROKERS,
la -eIN STZXnET BÂsT, - TeoPNrO

i)inoz Stocli Bousbt and! Sol Prontly.
(On Cozumlason.)

TORONTO BTOOK EXOHA.NGE FRIOES.

13TOCKH.

MISCELLANEOUS.
Biua A w er....................
Western Amurane . ...............
Cana"a Life ......................
Confeclertion Lite A ciation......
Ir.ipcrial. Lite Amuranoo Ce..... .-......
Cônaumera' Go s....................
Ontari o and Qu'Appelle Land Co.........
Victoria Rolling Stock Co...............
Toronto Electria ligbt Ce., Ol i...........

Gandian General Electrie Ce........ ....
HaIl 44 de 44 2() p~.0......

Marilton Eleotxic Lig h L ..............
LOAN and SAVINGS CO.

British Canadian Lu & Invoeto. ........
Building and Loan Amo cati on...........
Cari. Lauded & Nat'l. Inr"i. C o.......
Canada Permanent Lu. & Say. Co......

49 .920 per cent ........
Canadian Savings & Loan Co ...............
Central Canada Lu. êtSav'a Go ........ .**,:

. Il Où percet...........

Hamiliton l>rovident & Inv't Soc ......... ..
LHuron & Erie Lu. & Savings u .............

44 Il W per cnt.............
Iniperial Loan & inv't Co ....................
Landed flanking & Loan Co ...............
London & Cari. Lu. & Agenoy Co ...........
London Loan Co. ..........................
London & Ontario Investrnent, ..............
Maitoba & Nortb-'Woeb Loan Co ..........
Nort of Sootlanci Can. Mortg. Co .........-
Ontario Loau & Debenture Co..............
People@ Loinu & D). Go ....................
Real Estate Loan Go .......................
Toronto Savings & Loan ...........
Union Loin & savringa o......
Westen Cana" Ild ................

.4 25 per cent ...............

400

410

10

lo

100

100

100
105

100

10

}50

10

100

100

50

100
100

50
100

£10
50
50
40

100
50
50

CAPITAL.

Pâld Up.

750,00(
1,700,00

14f00Ox
450,000

1,00,000
M',000

,540,00()
.0,000U
0M000

=58000)

930,M0

1,100,000
1,000,000

7),000

L 5000

7,10,000
1,200,000

599.009

700000

35'000

Dir.
]Rut aspur pée t

Luit
Stat.eunt.

yur.

1290,743

60,000

120,000

100,000
3W0,000

1,200,000

2W0,000

S360,000
10,000

300,000

300,000
750,000

10,000

83.000
100,000

50,0W0
418,533
490,000

* 50 000M

105 000

}770,00t)

Eni..
ona

7j

5iq
10

liqr

4
3
2

3

3
3
liqe

3
3

31

3

1~q
3
3

* After dtdnoting $511.982 for reinçurance. t Atter ildudcLing $792,049 for renaranme
Tis List lu oompiles! from tirs fortaigbtly circular iuts by lire Sercary Toronio
Stock Ezoamnge.

WE have Exceptional Facilities
for Printing-~---ý

Prospectuses, Reports,
Stock Certif icates

SABISTON LITHO. & PUB. Co.
457 ST. PAUL STREET.

and ai kinds, of COMMERCIAL PRINTING%

,XXMONTREAL.
Tclepiionc Main 2937.

R
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STR&WS.

New York Air Drake Comipany lias de-
tlarrd a quarter>' dlvldend of 2 p.c.

Canadian Pacllc enginecrs %wliI tuf s week
begin a prdlimfnary survey for a spiur tu
the Pathflndcr mines, north of the Kettia
River.

Chicago cxporters of grain arc coniplain-
ing that ralroads refuse to guaraiitee cars
te cnablo thcm to make forelgn deliverles in
October.

Atchison lms roe*.lîcd from tic Interstate
Commission its nutice te advance rates on
expert grain ta Galveston on the i8th inst.
The rate wilI not hae advanced.

Manufacturers ai electrc niotors Ia Chi-
cago have met and ellected a temporary or-
ganlza.tion te bring about a risc in prices to
meet the advances in raw matcrlal.

Atchison - Annual meeting takcs place in
Deceinher. Earuings for .iugust and Sep-
tember are well up to the best previous re-
cord. Net incor said te bc quitc as large
as for JuIy.*

Ail the grain stations closcd several )-cars
ago Mn ebraska in the season or drou&lht

bav b e ned again tils ycar. bfrrc side
traeïs arc bcbng -ýionstructed aiso on whicb
to leave grain cars te o bcflld.

No go1t movement [rom Europe is possible
oa a large scale as Innsz as sterling is quot-
cd above 4.85 or frau.5 avive 5.20 for de-
mand. Any Importations made under tiies
circumostances wili tza 1special transactions"
the only spcclalty of whicb wi1l be loss or
intcrest or somnctbing cisc.

R. P. Flowe-r lield only 2815 shares of B.
R.T. Wall Street estiniated bis holdings at
£rom 20,000 ta 50,000. c ed no DVmore
than 4 shares of R. I., a propcrty lbc was
supposcil ta centrai and wvhile It %ras sup-
poseci tbat lie beld 10.M00 shares of Pcoplc's
Gas lc bail ouly 999. A sinile ofamuscment
went round thc roani wlicn il %vas seen tlxat
he hcid only 1 share or Internatio.al Paper.

* 0% q

The frcight managers of thc C. P. and
allled roads bave decidcd ta advance frcight
rates on goods broughit Wcst te thc pxtent
of 5c or thereabouts above the iisual winter
sciiedule. Rates on lumnher have been ad-
vanced le. and generai merchandise ze per
100 pounds. On iran and iîeavy freight t.-
adrance will bic 1 cent per 100 lbs. Un east
bound frelght thce wili bce no particular
change frorn last wintcr's rates.

a 0 a
Atchison Report-Out of a su.rplus or S4,-

187,997, thc directors have dcclared a divi-
dend on thc prefcrred of 1j p.c., anouning
te $1,427,1171, leain a s-urplus for thc ycar
of S2,987,420. Objection is taken te Uith
mrarge of maintenance of way as being to
hIgh $1,100 per mile, $750 bcing considcred
suiient. The latter would havc secured
full dividcnd en preierred and a substantial
surplus for Uic comnmon on last year's grass
earnings. The Atebison property has great
carril1g capacity and is, amcrding te the re-
port., in a prosperous condition.

W. H. WEIR cg SON,

PATENITS AN

TRAbE I1IIKK5.
OWEN N. EVANS,

Temple Building,
MONTRZAV.

W. A. FLEMING,
1ImPORTER

Camel - Brand - Hair

WATERPROOF

.BELTING..

llydraulic Hose, Steam ilosc,

Fire ilose, MIning Supplies

75 ST. FRANCOIS XAVIER ST..

MON5TRBAL.

.. * THE ...

Exchlange News
is a finnniciîtl daily, pub-
liBled ill the inlteref3t8 Of
ivestors.

If you tire ziot acquaiîîtedl
withi it, seîîd your naitie
aîid address on a Postal
Card to...

The Exchiange News,
4~57 5-1. PAUL STREET,

MONTR EAL,

when a copy of same will

be forwarded to you.

11ONEY SAVED and
I'1ONEY IADE
BY READING

THE3 EXCH-ANGE NEW.

Cripple Creek GoId Stocks.
oGEl' ana COMMISSION.

..SOZ» on

DAILY QUOTATIONS received by Wxre.

sent free on application.

57 Canada ilife BIuildinl

FAIRBANKS, CAMERON & CO.
-g, - - MCNTPZALt.

tCAqjL-JNADIAN-.ARnZONA MINES T
Headi Cilces, Montroal. Mines: Vulture Mountains, Arizona.

SHARE CAPITAL. .. EACH.SIOO,000.

Divided into l0",O0O Sharea nt $1 per ah are. Pull PaILd NOn-auesable.

"iNTmERNATrioNA, COLD C0.-I "NIORTH EASTERN COPPER 00.",
P1Ai. PIIANI1% M-N. MI).. l'rrIdrnI. Monuad. Que. J AS-. P- U.A\îsÇToN. Y.D.. r'mîae. Monuca! Que.

D). N.. BRU WN. 1.ice.P1idrnt and i-UpT. <> 1 InM* D .E1YERZ. ViIlmiPeâiintand ilupt of! 3inMi
S. CHIADWICKC. Scrcuzry and anzçITIStrel. qurû~. I Morlcw, Arizona.Man3~. MCntftl. Qe. S CILDNIClz. ,-e=zm aivna Maname. MUt*1. Que.

STOCK BROKERS, Avery llmited number or Shaxea or Treasury StOc' o fce hpc a hr
__ -- in blocea of 10 abares up-wards.a o foe t5t.prbr

(MambmMontru &oekWe Invite your prompt aiction If YOU deaire tO partIiPate, aS fiirther iasues Of~ the
e tock will naturally be at a bi&her rate.

lis st ranoia Xavier street. For prospectus or forther inform ation daared, eall on or address :

W. .xIL . - P. Hl. WKXR. S. CHADWICK, Socrotary and Manager,605 Temple Building, MONTREAL, que.

.1 15
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OHIQAGO MARKET-Septoniber 299 1899.

~-<?J.oii41NO piUflio Exrr. 23 TO ixm~i. '28.- -- TO-DAY'1W&1W.-.-
A BIIG SLUMP AFTER NOON - BRIU:Ki

BUSINESS THOUGII NEWV YOIR
WAS (JLOSCID.

Chicago, sept. 29.
Today's Chticago mnarket %vas deeciwl by

soims who ouglit to bc ablc t now, t(- Lie
a vcry dangerous one. Wtîeat advaivced blea-
diiy from strong openings tit noon, iviien a
reaction set it. The mnarket ciosed bctween
one and two cents iower titan its highest
price wttich -%vas reacied siîortly after noon.
The unwary who liadt entcred titis markcet
are probabiy repenting and regrctting the
closing slump. Little business was expccted
today and the brisk business came as .
surprise.

Liverpool-Argentine siîipmnents 88C,000.
Wheat j iîigier, opened firmn but became lat-
er lowcr.

Priraary receipts . Last week rcccipts,
1,082,437, shipments 533,45(à.

Last ycar receipts, 1,547,358, shipuicnts
1,110,369.

Four ports, receipts, 133,Q51, sliipments
401,916.

At Chicago recivcd today: Car lots wiîeat
161, ShiI.enL,, 101,855.

Car Lt corn, 906, shipmcnts 349,200.

Hogs recived 18,000; cattie, 3,000, sheep,
6,000.

Bradstrect inakes exports from boti coasts
for lit'c days 3.322.000 wtîeat and Ilour, and
sinze the lst Juty 49,966,000. Cor-n cxports
2,776,000. and fromn Ist Juiy 55,932,000.

North West cars tbis week, 869, last wcekh
948, last year. 1,260.

Boston clears today, ttheat 234,000; filur
2,142 bbis; corn 63 bushels.

Wortd's shipments wiil look small on Mon-.
day, because the Bradstrct Ameriran ship-
ments, 3,332.00(1 bushels are for only five
days and are 1,300,000 bushels under lthe
six da'.s oft fU. unie %vSk tast year. Ar-
gentine shipmnent aiso 500.000 bushels under
the week prierions. Worid's shi.-ments wili
be about 6 million bu., but bte apparent de-
dline wiii bc partty artificiat for the above
Icasons.

TOIt)Nr'> 311MiN'; ECIN

SALES:
Olive--500. 79.
Cariboo H-ydraulic-lno, 145.
Fairriew-1000, 7j.
Rathmuiicn -30ft, 8j.
Winnipcg-1500, 29.
Ilepubiic-2 1(li, 1 181.
Deer Trait-5oU,2
Van Anda-2000, 8.
Miontreai G. F.-OOfl, 15.
B. C. Gnid Fields-2.540u. .1.
Victory Triumph-500, 6.

STANDARD) MINING EXCIIANGE.

Emjcss200, ~Toronto, Sept. 28.
B. C. G. Field,---200n, 4. 1501#, 4
Fairview-55000, 7j.
Canada G. F.-1500, 7.
Rathrnullen-20fl0, Si.
Oid Ironsidec.-10fl0. 114.
Wcnnipeg.-20 0. 21%
Abliabasca-li la. 391. Sfi, 40. .500, 3111.
Waterloo-200:. 104j.
Van' Anda-51,( n, 81
Golden Star--! )n. i7j.
Gotd Qurt.z-2.'flfl, 51.
Dardaneiies-olii, 121.
Nortliern BSci-2000,î 2.

Darancks10fo.12. 5041, 1;. rlic0, 12Î.
Fairview-51 111, 7j.
Novelty-600fl, .31.
white tiar-iorin, 44.
WVar Eagle-15111. 318.
Loue Pine-500. 20.

%%Iàcat-
BM.y.............
Sept...........
I)cc ............

Coris.-
MaÂy...........
&vPL...........

De .............

bDa ............
Jan ........ .....
DOt.. ...........

Dc..............
Lard-

J.an........ ......
Oct .............
Dc.............

Jan ..............
Oct .............
Dec.............

23 25 26 27 28

75~ 751 B 751 B 761 A 731 B
73J 74k 74 741 74~
721 -ni 73 73J n3 73

e05 .... SiB 301 B 301 B
.144 5 .4 3.1 J WI : C' ý
su 301-3 30 B 311 3iÂ alA

23j 2317 1-3J 24 1-4 À
21 221 ,221Â 22 j 224
-2t 2:q 221 n 221 A 22
9 70 9 80 9 75 il82 9 80

... 8 15.........8322 8 2)1)A
8 (j 8 15B 8 17 822 8 32

5 52 5 52 B 555-57 5 62 A 5 62
... 532 5 35-37 642 5 5U

5 32 5 32 635 542 5 42

5 07 1'-A 5 15 5 12-15 5 12A
... 517 5 15 5 12-15 r)1,-,B

b 15 5 17A 5 10n13r2-15 5 07

Pute and Calta for Sept 30ý- Pute, Dec. Wheat......73~
celle Il i............741

(Jnrb Dec. Whcat ......731À

LONDON AN~D PARIS.
Sept. 29, 1899.

Bank qi England rate ...............3j
Open discount rate ................ 3
Parie Rentes ....................1 (v-67
IFrrach Exchange ...............2f. 27
Console, money ................ 1031,5
Canadien Pacitle ................. 93
New York Central........................ 1371
St. Paul.................................... 1371
Union Pacifie ............................. 79à

LJONDON CABL.E.
0. Meredith & Co.'a Cablo gives the fol-

lowing London quotatlone:
Grand Trunk, gnaranteed 4 p.c ...94

4 let preforenco ..... 83J
2nd Il.........535
3rd ". .. 2

G. T.R. Coin................
0. P. T ................................. 93

MONTREAI1 STILEET EARfIIlGS.
Sep. 26, 4 401- M9.............. Ic. $42.41)

2-7, 4,S63...... 0.
'28, .......4...........3.j

TORONTO STREET EAENNGLJ
Se?.25, 4,133.82 ............. mc. 771.92

26, 3,934.70.......' 511.70
427, 1,73.8............... - 425.85

HàALFAX ELECTPJO TRM1WAY
Sept. 3 .......... $3,017....foc. -k.-

.10 ........... ,SGS.40 .... 149.50
"17 ........... 2,5305 .... 346
"24........... 2,951195...... 403.20

Roolta te date ....4 9,502.15...Dec. $1,5&160

TWIN CITY RAHID TRANSIT 00.
sept 7........ . .........5 . 1no "Il'2.14.... 6,903.60 .. 1l359.07

I 21..........560,856.80...... 8,75.f07
Mot o date 182,305.80.... 2 7,510.255

Yoir to date ...41,7b6,255.58 ...Jnc. V-15,139.34

Otlp.alag IIIghet. lewst. C1O4laE

701
741
731

830
5 2

2

8121

74

8 20
8 35

565
5 45
5 52

5 15
ô 12
5 05

763.4

rt-1
301

23j

0 75
8 15
8 -7

6 57
5 40
5 47

5 <47
5 lu

763-1

735-ja
soi A
321

23

9 75 A
8 15.à
830 A

5 (12 A
542
56 0Â

5 10 A
fi1 OB
50513
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ATWATER & DUCLOS,
AdvOcatma

Barristers and SoUltomu

'Standard Chamubers, 151 ST1 ameB St.ý

MONTRIzA&L.
HoN<. A LuKII« %W. ATtATE8t. z.r- 14~.1a

C 11A5. A .DVCL.8

Toi. 1lm4 1740 Notro Dame Sue,

0. E. GAULT,
STOCKBROKER,

IMem>er of the. Montal Stock Erchng.>

NMntng Stocks Baught and Soid on
Commniission.

r.. ~ ~ ~ t J.1oo*.R oaox«r

L. J. FORGET & CO.
STOCK BROKKRU,

sMcmbrs of Moticil Stock Exchang.

17:13 & 1715 Notre Dame Street,
MON'flZAL4.

Te-lepboue 15. P. 0. Box 19%

,q. W. M ORR-F;IS.
... 1Mn~s...

MINING STOCKS

and BONDS.

Canada Life Building, - MONTREAL.

WCAGO MARKE


