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Cable address, “Mugunmp Rossland.  Use “Licber's,
“Moreing and Neal's,” and llﬁdford-.\lc.\'eil's Cod:<, ¢

The Walters Co.

GENERAL BROKERS.
MINES, MINING SHARES AND MINE PRODUCTS.

Dealers in Developed Mues, first-class -*Prospects' aml
Standard Shares. i i
Particular attention given to the orders of Individuals and
Syndicates. Expert reports vn physical features and tittes.
Cosrespondence soliciicd, References exchanged.

P.0O. Drawgr L. ROSSLAND. B. C.

W H. TAYLLOR & €O,

: MINING BROKERS.

———

NINING STOCKS BOUGHT AND MOLD.  MINES KEPOKTED O\,

' .-

ROSSLAND. B. C.

MOYNA HAN & CAMPBELL,
MINING OPERATORS.

——

MINES AND MINING STOCKS UBOUGHT AND sSOLD,
Superintending Development of Mines a specialty,

ROSSLAND, B.C.

ROLT & GROGAN,
MINING BROKERS.

MINES AXD: MINING STOCKS HOUGHT AND SOLD.

ROSSLAND. B.C.

¥. W, ROLT. Ro My GROMGAN,

W. S. WEEKS, A W, WRIGHT

Notary Pgblic.

WEEKS & WRIGHT,
MINING BROKERS,

AND COMPANY PROMOTERS.

CORRESI'ONDHNCE SOLIITRD,

ROSSILAND, B.C.

J. K. CLARK,

MINES A7D MINING.

CORRESPONDENCE  SOLICITED.

ROSSLAND. B. C.
L. PARKER,

CONSULTING MINING
ENGINEER.

MINES EXAMINED AND REPORTED ON,
MANAGEMENT OF MINES UNDERTAKEN

Office over Weeks & Wright, 3 doors cast of Bank of Montreal.
ROSSLAND, B.C.

E S. TOPPING,
) TRAIL, B. (.

HAS FORSALE TOWN LOTS IN TRAIL axp DFER PARK

c:ﬁ;ﬁg aghs!hr:: forgale near Rouslard, Trall and in the whole
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WILL EXAMINE AND“REPORT ON MINES,

L

MINING NOTES.

As Tur Review expected the difficultics in the
way of the War Lagle sale have all been smoothed
over and the final adjustment of details has taken
place.  The absolute transfer will take place in Lon-
dorin a few weeks' time, probably at the same time
a5, of inun~diately after, the flutaton of the new com-
pany. .

A very good grade of rock has been struck on the
Prince of Wales' group on Lookout mountain. In
less than a year there will be p..,ing mines on Lool.-
out mowntain, Good re is bicing found everywhere
that any development work has been done.

A good body of cre has been struck on: the lron
Queen, the eastern extension of the Empress.

On Sunday night a further strike was made on the
Evening Star. \What was supposcd to be the hang-
ing wall was broken through and a tine body of quartz
mxed with sulphide ore and showing free gold was
uncovered, The Evemng Star has now one of the
most remarkable showings in the camp at 100 feet in
depth.

High grade ore has been found on the Phonix
which has been under development since june under
the superintendence of J. K. Clark.

A contract has been let to sink 30 feet on the
Alberta. When this is complete the shaft will be
down 75 fect.

Monita and St. Paul are two new companies which
come before the public this week with a flourish of
trumpets. Both arc good properties; ncither are de-
veloped mines and do not pose as such.

A. W. Ross & Co., of Toronto, the brokers most
closely identified with Trail Creek stocks, have a rep-
resentative in Rossland who is looking-.over.the camp
with a view of findirig-out the true state of affairs.

The C, & C.is looking very promising under the
development work now going on.

Machinery for the Homestake has arrived and 1s
being installed. The vein has now been uncovered
for 1,3c0 feet.

1t will be a week or two before steam is up and the
whistle blowing on the Crown Point.

‘The Empress, which adjoins the Crowa 'oint and
Wolverine on the cast, has been sold tc Ewen Mor-
rison for Victoria parties for a consideration of $8.000
cash.

On Monday some rock was taken out of the Even-
ing Star tunnel which gave an assay of 81,600 to the
ton.

A strike of remarkable rich copper ore has been
made on the Colonna. Treasury stock in this com-
pany should be a saleable commodity if not pushed
too high.

St. Elmo stock has gone from 11 to 15 cents upon
development in the mine,  This stock is largely held
in Toronto. '

Nine feet of solid pyrrhotite ore has been disclosed
in the tunnet of the St. Elmo started upon the ground
of the Cons. St. Elmo. This is what lay under the
outcrops to the discovery of which Tug ReviEw
drew attention Iast week.  Itis reported that the ore
askays very fairly well in gold. If this is so the influ-
ence of the new development on the value of both the
St. Elmo and the Cons. $t. Elmo must be prodigious.

A Toronto correspondent says. “People here at
present ase somewhat scared and timid owing to the
revelations in the Nest Egg case and other scandals.”
Now, siftit dowe and what similar scandals have
there Been.  Individual brokers have doubtless dealt
illigitimately in good stocks. But Tue REvVIEW
wants some facts as to scandals through the action of
tiustees or official brokers.  We do not fcar investi-
gation'in this country. Itis the reptiles who black-
guard without investigating we arc afraid of. The
correspondent quoted. above is not aone of these by
any means, He -bewails & market condition which
has arisen through the blackmailing tactics of would-
be saviours of the public,
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‘The mining convention about to meet in Spokane
should beéiil ‘interesting gathering. ‘The very rapid
development’ of mining in the Northwest and the
prosperous and satisfactory conditions under which
it is being catried will be a matter for congratulation
to the mining men there assembled.  The records of
these mining conventions will make very interesung
reading in years to come and should be carcfully
preserved.  In the Northwest  history is being made
on alargé scale. Let these conventions’ be the re-
cord of this history as it progresses from stage to
stage, '
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A VALUARLE GudUpEe,

Early this spring an option was granted to B. I,
Shaubut, of London, on the Paymaster group, an im-
mense property consisting of nine claims on Murphy
Creek. At thetime the option was granted the snow
was on the ground and the full value of the 450 acres
of grounds could not be appreciated and no reports
could be secured which did justice to its promising
character. Mr. Shaubut had the property thoroughly
examined during his stay in this country and came to
the conclusion that he had formed a very slight esti-
mate of the value of the property fiom the informa-
tion he had previously at command,  As a result of
his investigations he has made a new deal with the
owners on a basis more favorable to them than the
last, and wmeans to let his connection in the old
country know that this is not a district of overstate-
ment and chimerical visions of non-cxistent wealth,
but that the old-timers have not yet even begun to
reaiize what there is in the country and that investors
had better not overlook any chances.

VERY ENTHUSIANTIC,

Mr. Callahan is quoted as follows in the Miner
about the Galena farm:—*The east and west drifts
upon the Go-foot station in the Currie shaft have each
been driven 50 feet and the winze is down 15 feet in
the east drift.  The face of both drifts and the bottom
of the winze shows a 12-foot ledge of bigh grade
galenma ore.  There are quite 8,000 tons of this vre in
sigght, valued at 3560,000. Several carloads have been
shipped to Omaha as test lots of the first-class ore and
this is expected to net $:00 a ton. A wigon road a
mile and three-quarters long has been constructed
from the Currie shaft to the town of Silverton,”

‘This is a marvellous showing fora few weeks’
work. 1tissincerely to be ‘hoped that Mr. Callahan
is not building his house upon the sand. But since
the days of Jim Wardner and the Freddie Lee noth-
ing so startling hasbeen seenin the Kootenay press.
Mr. Callahan has been startled out of his English con-
servatism, for it is incredible that ¥360,000 is a conser-
vative estimate of the ore in sight on the Galena farm,

—

* ELECTRICITY IN MINING.

During the past cight years, and principally in the
last four vears, 52 distinct companies in the Recky
mountain district alone have instalied clectric-power
machinery for mining and ore reducing purposes,
comprising 62 gencrators, agaregating 7,088 kilowatts
and 133 wmotors, aggregating 4,816 horse-power, oper-
ating every variety of mining and milling machinery.

Electric apparatus, formerly regarded as delicate
and pecularly subject to break-downs, has been
brought to such a degree ot perfection that deprecia-
tion and repairs may be considered as less on this than
on almost any other kind of machinery.

The multiphase high-voltage system has brought
nearly every mining district within cconomical reach
of water power.

The induction-motor, without commutator, collee-
tor. or brushes, is the acme of simplicity and durability.

Elcctro-metatlurgical operations arcincreasing and
give promisc of success.

Under thesc conditions it may be safely predicted
that during the next five years much greater progress
will be made, and the application of clectnaty will
become onc of the most atiractive and important
features of mining cconomy.
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COLORADO  tHEB--1808,
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Condensed from the Engineering and Mining Jour.
nal:

In the unresting march of development seven years
is suflicient to cover some startling changes in the
conditions governing the mining industry of such a
state as Colorado. | In 1889 Creede was undiscovered
and Cripple Creek unknown. Leadville and Aspen
were splendidly prosperous,  The mines of Clear
Creek were being developed with o cheerful activity
unsuspicious of the silver collapse to come and old
Gilpin was still quietly holding the fiest place as a
gold producing district.

Other times, other prices. During the year 188y
silver sold for 93.6c.  Last year the price averaged
03.8c. ‘This brutal fact more than aught clsc explams
the changed conditions marking the mining industry
of today as compared with thar of scven vears ago,
Fo it is traceable the diminution of exploration in our
silver-producing regions and the transference of ac.
usity from the immmes producing the discredited metal
o those whose output 15 chietly gold. Aspen wanes
w Crpple Creck grows and Gilpin awakens, while
Clear Creek declines.,

It may seem an casy suatter to obla comparative
statistics of the precious metal yield for the two
periods, but owing o the vaganes of the director of
the mint and the frequent guesses at vur production
which that official makes, this is @ more difficult mat-
fer than it ought tobe. However, 188y was the year
af the census, and the figures given by ats agents were
compiled with more than ordinary care and are alto-
gether trustworthy.  For 185 1 refer to the statistics
of the Mineral Industry. which are the most authon.

tive. The comparison is is follows.

- —=—Silver, -
] Gold, Ounces.  Market Value
I el e S2883E3y 18,373,551 $17,199.51%
103 -t e . 13350.934 17,801,636 11,087,130

The increase in our gold production has been unine
terrupted and promises to continue.  In 1893 the value
of the gold product for the first time ¢xceeded that of
the silver.  After 1859 the silver output increased
until in 1892 it reached its maximum of 26,350,000 0z,
since then it has sieadily declhined and will further
decline with increasing rapidity unless conditions
alier.

The uncertain history of mining camps is made
cvident when we inquire into the sources of the yicld
of these two periods,

e 158 e —-
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l’;an;g of County. Gold, e Silver. Silver,
Joulder $322.33; 252,877 $413.527 34,03
Clear Creek .. .. 388631 239938 PPt S PN 1
Gilpin, ... ... . 9%6.336 4352800 1.309.923 252,678
Lake ... ... ... 17730 8590, %03 0.524.308  12,487.25%
il Paso . - e crees e 6,570,137 90.37%
San Juan region  \SAgr3 1,023.83% 2950391 6,301,837
Pakim oL d(50,611 1303 0.77;.4.35
Mineral coe iveniine civeies ceneien 120,18 7.549.93¢

The silver is figured at coinage value,

These are the figures of the mint reports, which
usually err in giving amounts higher than ultumate
statistics justity. However, such as they are, they
aive room for very obvious deductions.

In Boulder the falling off in silver mining is obvious
and it is not yet compensated for by the increased
wold vield. Clear Creek holds its own very fauly
with an obvious tendency to shift the balance of pro-
duction from onc metal to another.

Gilpin, the oldest goid district, whose discoveries in
May 1859, heralded the very beginnings of Colorado’s
mining industry, has added to its former yicld more
largely than the statistics for last year indicate.  Ow-
ing to severe floods and several scrious mine acci-
dents, 1893 was a bad vear and does not represent the
average of a very steady production, approximating
82,000,000 per anpum,

I.ake county means Leadvilie.  The gold yield has
sprung up owing to the discovernies in the Little
Johnny minc and the silver output 1s maintained by
the development of the ore measures ynderlving the
castern outskirts of the city. Itis a fine tribute to the
cnergy and skill of the Leadville mine managers that
in face of calamitous decline in the prices of lead and
silver, and in spite of the rapid  eabausiion of the by
bonanzas, the output should e m.auntamed at so high
afizure. Kl Paso mcans Cripple Creck, unknown in
1889, discovered in 1891, and to-day the largest gold
producer of all the mining camps of .\merica,

The six counties comprising the San Juan rejrion
are lumped together,since they form what 1s practical-
Iy ong district. The increase in the gold output is

- P e T g Y o
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LINITED LI1ABILITY.
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mainly traccable to Telluride, in San Miguel County,
and to Silverton, in San Juan County. The latter
with Hinsdale County, helpued also to build up the
silver increase.  Pitkin is the county where Aspenls
siuated, ‘The Aspen, the Aspen Compromise and the
Compromise were the mines which, in 188q, yielded
the bulk of the output. In 1891 the bonanza of the
Mollie Gibson was uncovered, and in the following
year the Argentum-Juanita became a-large producer.
In 182 Aspen produced 8.275.000 oz. valued at
810,674,000, Creede lies in the newly forined county
of Mineral, at the headwate: - of the Rio Grande,  Its
discovery in the summer of 1891 led to 2 silver output
which cuhninated with £3,100.000 in 1892,

The bare facts told by this glance over the statisti-
cal tables are full of a telling suggestiveness to those
who are familiar with the conditions obtaining in Col-
orado during the past few vears. At the tune of the
Iast meeting of the Institute the gold-mining industry
was less important than the silver -one yielded §3.-
8583.859 and the otner §5,344.800, At that time silver
mining was in the ascerdant, and its importance far
overshadowed the search for the other usetul metals.
The rapid uncovering of ore deposits of extraordinaty
richness at Aspen, the discovery of the Amethyst lode
at Creede, the reckless exploitation of the Rico ore
measures and the extension of the known productive
territory at Leadville were all factors in giving a re-
markable impetus to the production of the white
metal, culminating in 1892 with a yield of 26,350,000
oz. Inthe summer of that year the silver market
collapsed, some of the unues shut down, others ceased
exploratory work and began the gradual guttung of
their ore reserves.  The full efiect of the altered con-
ditions did not become reflected in the statistics of
production tuntil a couple of years later, Creede fell
off quickly. Aspen's big bonanzas cnabled the main-
tainance of 2 respectable output; low wages andcheap
freights prevented Clear Creck from succumbing sud-
denly. Rico had alrcady been depleted by reckless
mining and Leadville gave up activity in California
gulch for the developinent of the higher grade ores
which had been proved to follow the extension of the
regular geological horizon under the streets of the
city. Then, at a time of severe depression aggravated
by the hysteric vaporings of demagogues, there were
made a series of gold discoveries which gave a new
outlet to the undaunted energies of a very resourceful

community.
As the Leadville ore zone had been followed east-

waid toward the Mosquito range some wnimportant
discoveries of gold have been made.  In the pyritif-
crous porphyry of Breece Hill several shafts had heen
started, and in the fall of 1893 one of these, the Little
Johaay, encountered a large body of rich gold-bearing
ore. The development of this, added to other nunes
already productive, such as the Antioch and Lilian,
brought Leadville's production for that ycar to 88o7,-
456, growing to $1,657,000in 1893, Thiscauseda very
cheerful rencwal of activity in that part of the district
and although it has as et led to little more than the
determination of the narrow boundaries of the gold-
beanng territory it was of ncalculable benefit in the
restoration of confidence which 1t induced at a most
trying period.

So also with Cripple Creck.  Although discovered
in 1891 the prospect holes on the futther slope of
Pike's Peak were at first poo-hnoed becausce of a queer
flasco which in 1889 had occurred at Mount Pisgah in
the same neighborhood.  But when the silver mining
industry became paralyzed every yold discovery
gained in importance, and there occurred an exodus
of disappointed silver muners to the new gold region.
1t was alimost the energy of despair which changed an
uncertam discovery into a recognized mining camp,
and started a development which is “amply reflected

in the stastistics of production. In 1892 Cripple Creck
vielded 3830105 in 1893, $2,215,000, in 1804, $£3,900.-
ooo, and in 1895, 26,879 137. ‘These figures tell an
cloquent story.,

Gilpin was least affected by recent cconomic chan-
wes. Nevertheless, overlooked as it had been during
the vears when silver mining had attracted so much
capital, it was bound to gan by a diversion of some of .
that capital to gold secking. 1t is a noteworthy in-
stance of the vicissitudes of mining that of the severad
properties which in 188y yielded more than three-
quarters of the output, not one is today producing,
although in several instances a large yicld is now
coming from wmines adjacent to them and previously
idle. Sesven years is longer than the productive period
of an average mine, One can extend the field of in-
quiry over the whole state only to confirm the deduc-
tion just suggested, Of the properties which vielded
over $300,000 in 1889, more than half are today pro-
ducing less than $50,000; others have taken their
places. Noris this characteristic of Colorado only;
on the contrary, it is particularly worthy of note in
discussing the history ot a state whose ore deposits
are notably more persistent than those of most mining
Tegions.

It 1s due to the hurry to realize upon the wealth un-
covered by the pick of the mines; it is aided by the
rapidity of exploitation rendercd possible by a mag-
nificently elaborate industrial machinery; it is also
traceable largely to the imprudence of hine managers
who are forgetful of the necessity of doing an amount
of cxploratory work which shall keep pace with the
removal of ore.

In parenthesis it may be pointed out, what no retro-
spect of Colorado history will fail to emphasize, name-
Jy, the resourcefulness of the state.  Individual mines
are discovered, and, having had their day, become
impoverished; particular districts rise and wane; silver
mining is in fashion for a time, and thea yiclds in -
portance to gold, the lead production wilts while cop-
per is in the ascendant, but throughout these changes
the mining industry holds its own, because built upon
a basis wider than the price of any one metal or the
prosperity of any single camp.

MINING STOCK EXCHANGE IN TORONTO,

‘Toronto brokers arc cngaged prpariag to list min-
ing stocks on the Toronto Stock Exchange. It is pro-
posed to demand fulfillment of the following condi-
tions before & mine can be listed:

1. Listing fee to be 830,

2. Evidence to be furnished as to proper incorpor-
ation of company.

3. Evidence to be given of good title to anine or
principal nines owned, and a satisfactory engincer's
1eport furnished.

J. Atleast $25,000 to have been expended on pro-
perty in operating expenses.

3. Stock issucd as fully paid must beshown tobe
non-assessable and free from subscription liability.

6. Statement of company's position to be given.

7. Anyonc or ali the forcgoing requircments may
he waived by-the managing committee in cascs of a
mining company whose™ stock is listed on .cither the
Montreal, New York, London or Paris markets, or is
otherwise well established.

Perhaps the people who framed those conditions
could give some pointers as to how $25,000 is in many,
cases to be mised except by sclling stock. Only
$15,000 had been spent in_ operating expenseson the
War Eagle when it paid a dividend of §32,5000.
Well, well; let them cstablish their mining exchange,
But would it not have been a better condition to tm-
pose that a_mining company should have taken
$25.000 out of the ground instead of having put it in?
Legitimate mining consists in taking inoncey ouit of the
ground at the !cast possible cost; notin putting it.in.
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THE BRITISH COLUMBIA MINING RECORD.

‘This publication introduces n write-up of Rossland
and ‘Irail Creek in its September number with five
columns of double-leaded long primer editorial libel
on the camp.  Here are a few choice gems of the
matter:---

* Unscrupulous speculators, aided by brokers, under
cloak of obtaining monev for the devclopment of
mines in British Columbia, are filling their own
pockets at the expense of the unwary investor and the
reputation of this province,

*“The columns of eastern newspapers are heing fill-
ed with huge adverusements setting forth i glowing
language the various prospectuses of companies
formed ostensibly to develop and operate mines, but
rcally to put money into the pockets of the promoters.

“We now warn investors, especially those who can-
not afford to losc money put into such schemes, that
there s at the present time a dead set being made by
a certatn class ol men who know how to-manipulate
stock and stock companies to rob the public at the
cxpense of this province.

“The worst feature in the game being plaved is the
fact that amen in high positions arc allowing their
names to be used in connection with it, and indeed it
is understood that some of them are directly interested
in certain of the schemes being floated.

“The ordinary investor, on secing the names of
influcntial and reputable men on a prospectus, is apt
to place confidence in it and invest his money where'
we fear, in some cases, he will lose every dollar of it.

“At this time we speak only in general terms with-
out individualizing, in the hope that the warning we
givemay induce people to investigate well before
trusting their money into the hands of unscrupulous
speculators.

“Itis our intention, however, and we are having the
necessary data prepared far the purpose, to give afull
list of all companics incorporated in connection with
British Columbia mines, showing the capital of each,
and, as far as possible, the conditions of the com-
panies, not only in regard to their stocks, but also to
the claims or properties they profess to own or operate.

“"This information,.which we hope to have ready for
the British Columbia Mining Record may be in some
instances a revelation to a number of person who
bave already placed their money in ventures on the
strength of the glowing representations of company
promoters. !

“Itis a time that - stop should be put to such specu-
Iative ventures and the sharks who are preyving on the
public crushed out. It is, moreover, the duty of the
Government to step in and protect, as far as the law
will allow, innocent investors.

“Writish Columbia requires capital to develop its im-
mense mineral treasurers, but what we object tois
that of the million dollars being capitahized for the
ostensible purposc of working the mines n this prov-
ince, ouly a small fraction of the money is likely to be
employed for that purpose, The bulk of the cash will
2o into the pockets of company promoters and stock
gamblers and the development of our mines will be
starved.

“We do not ohject 10 the owners of a1 claum getting
a good sum for it; nor is it improper that partics who
take the trouble of forming companics for the pur-
pose of raising capital should receive a reasonable re-
muneration for their services. But of the capital
raised the bulk of it should only be used in develop-
ing and operating the property of the company. As
it is now in most cases only a small sum 1s forthcom-
g for practical purposes, the greater part of the
stock being reserved to gamble wath.

Here we in British Columbia have hundreds, ayc
thousands, of valuable claims lving idle only because
the moncey is not forthcoming to develop them.  Yet
in the face of this millions of dollars (the greater part
of which.will never sce this province) are being sub-
scribed to work our mincs, ’

“Companics should not be allowed to incorporate
for a larger sim than actually necessary to carey out
the work for which. they are formed, giving them,
bq\vcvc_r.a fairly wide berth in” this respect. They
should'be compelled to sct forth in detail how it is in-
tended to use the moncy, and if it should be found
necessary to.increase -their capital afterwards they
can do so.

“The idea of incorporating a campany with two or
three million -dollars to work a mere hole in the

‘.

.
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) 1e Monita Gold Mining Company 5
3 C
@3 OF RBRITISH COLUMPRIA, [Limited. ’\.P
X Incorporated under the “Companies Act, 1862, Imperial Art, ‘X
I8, MCARTIER, 0.C.. Rt
myEsipis e~ 13 MCARTIHUR, O.C.. Rossland, B.C.
@- {:(Jl;i::(l\\rn)llx\l -G, W, RICHARDSON, of the R. . Bealey Co.. Neleon, B. C.

D TREASURLR AND MANAGING DIRECTOR—JOHN R, COOK, of Clitf Mine, Ressland, B C. 2
‘7“ SeCRETARY A, B IRWIN, of “Frail Mining Co. Forelgn, Rossland, B, €. K
BRORNERS-TUHE R, J. BEALEY COMPANY (Limited Liability), Rossland. B.C.

{ ! HANKEAS=BANK OF MONTREAL. ‘ SUIPP<JOIN MOYNATAN.

A 760,000, Divided into 720,000 Fully Paid and Non:Asseseable

s\g CAPITAL Sﬁuca of thie par value of £1 each. TREASURY 172,000 SHARES “_D‘
é‘}? THIE NMONITA MINE. A‘.
)’\3 | he property of the comnpany consists of the Monita mineral clamm, which adwing the sreat War ?,\(
X Haule mine on Red Mountain in the Rossland camp, and is hounded on the cast ty the Rea Mauntan. {<
~ Pilggien and War Lagle mines: on the south by the No. One:on the west by the Y ou Know ind Surpri-c =
! and on the north by the Lucky Queenidraction. s teatestlength from cast 2 west 15 about ke feet, and -~

&

from north to soutd 1200 feet. Tn area 1t enceeds twelve acres.
the War Eagle vein, and about 300 teet on the Pilgrim ledge.
tla. - The company s title to the claim fs clecar and peefect,

It has nearly goo teet on the strike of

A certificate of Biuprecements has

SR

10! been ilssl'xc(l‘hn the clain, and a crown grant to the company is now in course of preparation and wilt
issue In fts favor,

““ Accossibility. - ' property is anchalf mite fromy Columbia avenue, Rossland, and i adwae- a0
E,,\(, ont e two wigon road s sud the trackof the Columbia & Western rindway and ot the Redt Muountam L\S

railway now in cunurse of ‘construction, and which will be in opzration by November tuent.  “I'he Col B
O} umbia & Western railway runs to Crail. situate on the Columbia river seven miles distant where are R
' located the British Columbia Smelting & Rifining company’s works, and where wounection s made R
[\ by the steamer with the Spokane Falls & Northern railroad, and with the Canadian Pacific railnav. ]
&S Ly which casy accessis ubtained to the Nelson and Pilot Bay smetters. When the Red Mountain <
e, railway s in operation sl 1ail communication will then be made with the American smelters. (VXS
;@ Present Dovelopment.— I'hic No. 1 tunael of the \War Eagleis now within 100 feet of it west
2 ond linzand shiows a tincbody of vre. ‘The first shaft upon the Monita is within 4o feet ot the west
;\Q 'i‘ml Yine of é\mi\\':\rlld*.:\glt. and this shaft is down 74 feet, shoning a beauttful vein, the assays running

o $3t0 £13 in qold. .
3{ About 230 feet further west upon the strike of the vein another shaft has been sunk 73 feet showing

3 ore all the way down, from which assays were taken that ran €31 in gold,  About 130 feet further west

)

upon the same . ¢in another shaft s sunk 45 feet deep, from which assays weretahen that san $25 to &x
ingold. ‘This veln passing lhrou;ih the claim shouws to be about seven feet wide,

In all these shafts, except the first one, some very good ore was tound and at one tune there were
two feet o $30 ore in themiddie shaft. The No. 1 shaftas stated above, is only down 70 feet  _As the
west ore chute of the War Eagle is dipping to the west and into the Monita
ground the shaft will not have to bo sunk much further to.tap this ore body.

About 300 feet north of the War Eagle vein i3 another known as the the Pilgrim vein on which a
largre amount of work has been dune on both the Pilgrine and Surprise clamms.  Un the former 1t 18
opened by two shafts cach about 20 feet deep from whizh assays up to €235 in gold have been cbtained
On the Surprise it isopened by a tunnct on the veln 200 feet lony which shows a-vein about five tect
wide for most of the distance solid iron ore which assays fgirl{“gll in gold,

‘The most important cvent in the history of the I'rail Creek district is a sale of the celebrated War
Fagle mine to the Rossland War Eagle Mining company ot London, England, the head of which v

FUZaS

}. H. Rathschild,

») ' s
ﬂ« War Eagle company of Spokane. were, that the Rossland War Eagle Mining company of London.
s \‘( England. should set upant£30.000 for the crection of a smelter, and  £20.000 _in _addition for working

will materially increase the value of t< shares.

hands of its brokers for thcdpurpose of sale.
Monita shares fully pai

Address orders and remittances to

|| FURIFLRSE

Sume of the terms and conditions of the agreement entered into between Mr. . C. Corbin and the

capital, besides paying $1,000,020 tn cash for the mine. and give to the sharcholders of the original War
Eagle Mining company 175.000 shares in the Rosstand War Eagle Minin

Thismeans development on a large scale on the \Var lagle mine and'every dollar spent in devel:
opment upon the War Eagle mine enhances the value of the Monita anneral clatm very largely and

f'he company intends to commence development work at once, and to purchase machinery, and
for this ;)urpusc the directors of the company have placed 20,000 shares of the company’s stock in the

2 and noneassessable par value $1.00 cach are now offered at 23 cents per
sharc. subject to advance or withdrawal without notice.

The R, J. BEALEY CO. (Limited Liability ) Box 308, ROSSLAND, B, C.

RO USSR TE SRS

company of l.ondon,-Eny.

(oY

o,
s
I

FUZS,

Qrders tilled for 100 shares and upnards.

ground is absurd and evidenmtly done for the purpose
of allowing the promoters the opportunity to smanipu-
late the stock .afterwards to their own advantage and
at the expense of the public.

This is the completest indictinent vet preferred
against the industry which is pounng wealth into the
lap of Canada. Nearly every separate and individ-
uai sentence in it is a separate and individual e, It
is not true that a dead set is being made to bilk the
public. On the contrary, as Tui: Reviiw has said
belore, Trail Creek is on its knees to the public for
money for Jegitimate development. Men i high
positions arc deeply interested m the flotation ot
I'rail Creek companies, because they believe in the
country, and be it known to the public, they have
more to lose than a blackmailing editor. The Min.
mg Record speaks only in general terms so as to
witrn the public, the certain resort for a journal which
wishes to cstablish a reputation for blackmail and is
not sure of its ground.

It is.time that a stop should be put to ‘Trail Creck
speculative ventures? I'ry, my genial friend. We
have the gold here and we aré going to dig it out if
we can get the money to do it maugre cvery
croaking raven in the universe. The butk of the
cash subscribed goes into the ground. In Trail
Creck we have mining superintendents working withe
out salaries, and some sccretarys of companies are
doing the same, nay, cven miners working for treas-
ury stockin companiesin which they are interested and
it is sweet to have our cfforts blackguarded by a paper
whose staff is supported by Til Creek industry.
The development of our mines has been starved and
would forever be starved, were it not for the very
men now subjected 10 the wanton abuse of every
ignorant.outsider. We all own lots of stuck 1t is true.
Little or none of this stock 1s on the market, Except
in dividend payers almost no stock, except treasury
stock, is for sale. This particular fool says millions
of dollars arc being subscribed. If he had said hun-
dreds he would have been nearer the truth. More
devclopment work has been done in Trail Creek and

paid. for by the gold that has .come out of T'rail Creek.

and by the brawn and muscle of its pioneers than has

been donu by outside capital, aye, by thonsands and
thousands of dollars worth,

“This precious publicauon, the Mimning Record, is es-
tablishing a private inquiry department, which means
machinery for organized blackmail. But the paper
needs some pomters,  Blackmail is a difficult art, It
ciannot be accomplished without knowledge, and,
thank God, the publication is 1gznosant enough to be
certain of failerc,

COMMENCES A STEADY OUTPUT.

The Evening Star was bought in the spring of 1895
by L. H. Drumhelicr, of Spokane, for $1,500 cash,
Rich ore was found on it during the summer of 1895
and two car-load shipments were made, from which
very satisfactory returns were obtained. 1t has taken
over a year to place the mine in a condition to make
regular shipments.  The ledge bas been tapped at a
depth of 100 feet and shows four fect of ore of as sat-
isfactory grade as on the surface.  Shipments will for
some time be limited to one carload a day until drifts
and stopes have been opened up. Mr. Drumheller
claims to have the longest continuous chute of pay
ore in Trail Creek, 600 feet long. He estimates a net
profit to the company of $50,005 in sight and expects
10 have a dividend for his sharcholders by the end of
the year.

‘The stock stands at or about 25 cents; a valuation
of the mine at 8230,000. This is a (air showing for
St,500 and eightecn months' time and work. It helps
to explain and justify the progress of Rossland and to
strengthen the faith we all have in the Trail Creck
district. Onc shipper after another will appear on the
scene just as Crown Point and Evening Star have
done until the output of Trail Creek justifies expecta-
tions. But Rome was not built in 2 day, nordoes a
good prospect become a dividend-paying mine in a
week or two, or even a month or two.

THE SILVER CHIEF.

Wharton and Teasdale are making a sample ship:
ment from the Silver Chief on Salmon river,and a

little pile of ore is mounting up on- the Nelson & Fort
Sheppard railway. From samples taken they expect
this ore to net §70 a ton,
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YEARLY SUBSCRIPTION RATES,

AV ARLE 1N ADVANCY

Canada wd the United States - One vear £2 00
Six months . RS YRS 13
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Sty months $1 %0
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EDITORIAL NOTES.

Although it does not appear likely that the Salmon
River country will have any great boom this year, the
conviction appears to be steadily growing that it has
A future as a mining district before it, and that sooner
or later it will come to the froat.

The Toronto World, which has devoted not a little
attention to Rossland, and the mines of Trail Creek

7 district, will shortly publish a special Rossland edi-

tion, which will doubtless convey to the people of On-
tario a good idea of the progress and prospects of the
camp.

GENERAL WARREN has unbounded faith in Trail
Creek nunes, and never neglects an vpportunity to

ampress visitors with his belief. The other day he

illustrated his idea of the returns due investors in our
mines by taking a penny frum an eastern visitor and
giving him a dollar with the words “That's what you
may eapect for every cent you invest here.” The
copper coin used in the ubject lesson is about the only
onc in the camp.

THERE are men about Rossland who writhe and
groan when they sec an article like that hesrded
“Missed Opportunitics™ in our last issue.  They were
tiere when the mines of Red mountain might have
been bought for a mere song, but they lacked the
faith that not inlrequently makes men rich. How
many of them realize that to-day and in this camp
there are opportunities, big with promuse, caualling
even those of the carly days of the camp.

Tu sccure accurate returns of the output of the
miaes in Trail Creek is by no means an casy matter.
it was the hardest part of Mr. Carlyle's labor in comn-
piling the report he did for the Provincial Govern
ment.  There ought to bie some method of acquiring
accurate returns fromn month to month.  There
cught to be, but there is not. Tur Review will en.
deavor, if 1t can rely on the cooperation of mine.
owners and smelters, to supply this deficiency. 1t
believes n the cold figures of production.

The rumor has been industriously circulated that F.
AL Hemze hes fanled v imducing English financiers to
look at lus railway scheme.  Tlus 1s not the case.
The English financier 15 & man of cxtreme caution
and Anicrican railways and railway bonds sound very
ominously m his ear.  Hce s now engaged in secuning
independent reports as to the feasibility of the enter-
prise and the resources of the country through which
the proposed 1ailway is to run. I these reports are
sausactory the deal will be made and the rallway
constructed.

Itis an opinion generally maintained as correct
that a pound of feathers weigh the <»me as a pound
of lead  But it is impossible to make peaple belicve
that $40 in silver on a gold basis is as good so far as
mining is concerned as 8§30 in gold. Asa genceral
propesition people will admit it just as they will admit
that all men must die, but go on hving as if there
wcre no time limit to their individual existence, So
they go ou mining for gold on a narrower profit than
<an be secured mining for silver, even with this metal
at socents.,

Taat oo acthing patheti. about the cager de
s ol Bcneuincis for output and dividends. From
1887, whean 1t was discovered, to 18g4 1t 15 safe to say
that West Kootenay, with the possible exception of
the Poorman at Nelson. did not have a single paying

mine  Surehy after‘men having invested theie all,
their life’s best days, in the camp could wait in faith
and patience for 4 1o 3 long years, people who have
invested a few dollars can afford to aait as many
months,  Without labor and patience itis as hopeless
to expect dividends out of mining as out of any other
industry.

A cast is under advisement before the supreme
court of British Columbia v which the interesting
question is raised of what constitutes an irregularity
amcd what a nuibty in a mining location. Itis to be
hoped that nothing but bad faith and culpable negli
gence constitutes a nullity,  Anyoné who remembers
the beneficial effects of a decision to this cffect given
by Judge Walkem in 1892 and how that decision
brought jumiping cases in the Slocan down to an
irreducible minimum, and on the other hand the grue
some results of certain decisions given by Judge
Spinks on similar questions will hope the same.

‘Tue poor public ! Well may they call out: -"*Save
us from our friends.” Who are the people who have
made moncy byinvesting in stocks? Are they those
who listened to every word of blackmailing criticism
they could hear around street corners and refuse to
invest where anyone advised them not to? Orare
they those who argued that I'rail Creek was a good
district and that they would risk 2 little money in en-
terprises put forward by reputable people? ‘The lat-
ter. Almost every stock has gone up which had any
merit at all, which proves the contention that though
the desperate efforts made by the mining industry
here to secure development capital stocks were being
sold below their intrinsic valne, Investing in the low
priced treasury stocks of Trail Creek may be gambl-
g or it may not, H may be, morally, damnable, or
itmay not. But those who have so invested may
comfort themselves with the reflection that they have
stimulated the most important industry of Canada;
that they have addec vastly to the resources of the
country; that they arc going to take cent per cent,
on the average, out of every cent put in, and they
have enriched themselves in the process.

‘Tue uses of arithmetic are manifold. More bub-
bles can be pricked by the application of a little cold
rule of three than by any other means. 1f people
would only make arithmetic the basis of their critic-
isms of Trail Creck mines and companies there would
be less misapprehension and less ignorant abuse.

One of the companies which have come in for many-

accusation of over-capitalization is the California, It
was capitalized at $2,500,000 and the treasury stock
was sold at 10 cents, It is not proposed to defend this
flotation, nor, by the way, to attack it, but simply to
apply the rules of arithmetic to the shareholders’ an-
ticipation of profit. Suppose thus company to de-
clare a dividend of one cent a share; that would be 10
per cent. on the cash invested by the sharcholders,
would it not? A dividend of onc cent a share repre-
sents a net protit from the mine over working expensecs
of 825,000. Twenty-five tfousand dollars is a flea-
bite in the net profit from a small mine, and vet even
that would mean ten per cent. return, Do neople
who invest in Trail Creck expect to become million-
aires hke the promoters of the War Fagle and Le
Ro: out of the investment of a few thousand dollars?
If so, they will be badly fooled. Gold does not grow
on the streets in Rossiand.

“SuveN years ig longer than the lifc of an average
mine,” ‘This generalization quoted from an article in
Colorado, reproduced in Tug REevieEw is the result
of a long continued observation of the mining indus-
try in Colorado. It is probably true, not only of Col-
orado, but of cvery other mining district. Butif it is
truc of indlvidual mines it is certainly not truc of
mining districts, as is amply proven by tne history of
Colorado itsclf. One mine comes forward as a pro-
ducer; it leads the van for awhile and then it disap-
pears and dies. But other mines come to the front
nincreasing numbers and take the place of those
that have gone under. ‘Thus it 1s that while the
carly producers of Colorado are extinct volcanocs,
today, Colorado has a greater mineral industry than
it cver had before.  \We have seen a similiar-pheno-
mcnon in Trail Ceeek, on-a differert scale, not in the
capacity of mines to produce ore, but in the hold
which individual properties have had upon the
imagination of the public. Fouttéen months ago
many men could have been found whao would have

. -

goue on oath that the Le Rot would never pay a

.dividend. ‘The fame of T'rail Creek rested exclusive-

ly on the record of the War Eagle, And yet without
disparagement to the War Eagle the Le Roi has
long been awarded first place in popular opinion.
But there may come a time when the whistles of both
the one and the other will be dumb and their stopes
and levels will no longer reecho to the sound of pick
and hammer, Yet history does not repeat itself if
even when this happens, other prospects, pethaps now
unbeard of, are not from year to year increasing the
output of the camp and the general prosperity of its
people.

A Goob deal of sympathy is being wasted by unin-
formed people upon the investors of Toronto. They
claim that Toronto 15 & dumping ground for Trail
Creek stocks which are unsaleable at home. A few
facts and figutres will dispel any illusion of that kind.,
Josic was ubsorbed by the Toronto market at 49
cents; the closest quotation in Rossland to-day is 61
cents,  Monte Cristo was largely bought at 18 cents;
it is now at 20 cents. Evening Star was listed first in
‘Toronto at 23; it is now quoted at 30 on 2 rapidly ris-
ing market, St. Elino was sold at 11 cents; it is now
t5cents. Poorman sold at 11!4; it would take a search
wirrant to find much stock under that in Rossland:
Deer Park was unioaded at the ‘Toronto market at 6
cents, Itis now quoted here at 16 cents and the com-
pany will not sell treasury under 25 cents. Crown
Point was heavily bought at 20 cents and is now under
heavy selling quoted at 48 cents. None of these stocks
have advanced on a speculative basis, It is thein.
trinsic merit of the properties which has sent them up.
Of course when a company is floated in Toronto and
and stock is sold at a low figure, investors must wait
until developments justify an advance. But out of
every stock of a working property listed in Toronto
investors have made money. It one or two cases,
through circumstances which had no connection with
the intrinsic merits of the stock, the eastern investors
have been let in at a higher figure than was justifiable’
at the time, But those regrettableincidents for which
no legitimate mining operator in Trail Creek was re-
sponsible, hardly detract appreciably from the splen-
did results the ‘Toronto people have obtained froni in-
vesting in Trail Creek stocks at rock-bottom prices,
and there are just as good opportunities to-day.

Everyone must be in the tashion and Tie Review
is not going to be left out. It wishes to draw the at-
tention of the public to two of the most reprehensible
wildcats ever floated in Trail Creek. And lctevery
miserable scoundrel of a mining man who has some
prospect whichhe knows has merit and who is dig-
ging down in his pocket for all the rcady cash he has
to induce the public to subscribe enough money to de-
velop it tremble.  How doces he know he is not going
to be stabbed in the dark? But the two notorious ex-
amples which Tue REvVIEW wishes to draw attention
of the public are the War Eagle and the Deer Park.
Few people are aware of the real history of the War
Eagle. But the fact of<the matter is that this mine
was twice bonded to mining menand abandoned when
a notorious wildcatter called Patrick Clarke came
along and bonded a property which he had no money
to pay for and went on the outside and floated a com-
pany for half a million dollars and sold the stock for
61{ cents. Proper attention has never been drawn to
the outrageous character of Mr. Clark's operations.
But a man who without much money, simply by brains,
energy and enterprise paid the first dividends out of
Trail Creck, drew attention to the richness of Trail
Creck and made ten millions for Canada whercbe
made one for limselt is a man who should not be al-
towed to go about endcavoring to interest capital in
his enterprises without the public being duly warned
and advised to be very careful before they investa
dollar in any enterprisc financed by the same methods
as the War Eagle. The public will probably pay no
attention to this warning, but THE REview has a high
scnsc of duty and is always ready to black-eye any-
thing in which'it is nbt interested. "Even more no-
torious is the Deer Park. ‘This also .was- bonded and
thrown up and was stocked for onc -million :dollars
(horrible!) by.a crowd of deadbeat.speculators. (Scan-
dalous!) They.lct the.public in at 334 -cents to begin
withto g t moncy tv work, They hid no monsy
themselves.,  (Atrocioust) They bave made another
mine for.Canada; another source of revenue; another
avenue for employment at good -wages. The public
caniot b€ put on their yuard too strongly against such
people as these, ‘ C

. f
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HINTS TO MINING INVESTORS.

The following 1s from the British Columbit Mining
Record:

“First. -As matters stand at present, place no reli-
ance whatsoever on the statements made in the pros-
pectus of any mining company,  Until something is
done to compel promoters to tell the truth in such
documents you cannot depend-upon them,

Second.—Do not be induced to invest in a company
by secing the names of prominent men in the list of
dircctors or amony the trustees, It is unfortunately
the case that the names of men in high positions are
sometimes used to catch the unwary. It is also un-
fortunately the casé that men prominent in business
circles are not always sufficiently carcful in allowing
their names to appear in prospectuses,

Third.—There are three kinds of investments in
which to place your money. First, there is the ship-
ping or producing mine; sccond, the developed mine
with every prospect of being an immediate shipper:
and third, the mere claim or prospect with little de-
velopment work done or possibly none at all,

Toinvest your moncy in the last mentioned is largge.
ly 2 speculative venture, The sccond on the listisa
fairly safe investment, and the first named with ordi-

* nary care, should turn out profitable as things are

just now. Much, of course, depends on the manage-
ment, and it will happen sometime that a mine will
give out, but these are risks which all investors have
to take,

Fourth.—When jnvesting in a shipping mine there
should be no difficulty in arriving at a conclusion by
careful inquiry. The price at which you can buy the
stock of course has to be considered, But as to the
rise or fall in the price of the shares, you have to take
chances like everybody else. The output of the mine
largely regulates this,  When investing in a probable
shipper, the same careful inquiry should first be made
as'in the previous case before investing, ‘The posi.
tion of the minc and its facilities for shipping are
important considerations in conjunction with the
quality and extent, as far as can be ascertained, of
the ore, The company’s officials should be able to
give reliable information on such points-~get it in
writing if possible. \With regard to the mere claim or
prospect comes the greatest difficulty to the investor;
at the same time it may turn out to be the most
profitable investiment of all. It may at the same
time turn out to be a dead loss, which, how-
ever, is seldoin the case so far as British Columbia
mincsare concerned. The loss, if any, is generally
caused by the rascality of company promoters.
Wherever you sce a company with nothing but a mere
claim or claips partly developed, or wholly unde-
veloped, capitalized at a large sumn of money running,
say into the millions, have a care how you buy shares
init. Itisa pure speculation to do so and one not of
the safest kind.

Fifth—If you buy treasury or promoters’ stock at a
heavy discount remember that although you may buy
it as fully paid up and non-assessable stock. there is
no certainty but that you may be called upon some
day to pay up the full par value of tlie shares should
thic company go into liquidation. As a speculation
men may invést in such shares. As a pure invest-
ment of money no reliability can be placed in them.

-Sixth--In judging of a mine or mere claim the in-
vestor will do well riot to place reliance in the reports
published in newspapers or given over ‘th¢ signature
of non-professional men,  Such reports ure not to be
depended-upon, because ir the one casc they are too
often uver-colored-and in the other they emanate from
interested partics or those who have been. paid for
giving an opinion. The report of a reputable profes-.
sional mining engincer or expert should be.taken and
if:a favorable opinion of this kind cannot by produced
keep your money in your .pocket if you wish o pre-
serve it. - Above all, when dealing through a niining
broker make sure in the first place that he is thorough-
ly-reliable in every respect:  1f you. deal through and
honest aiid experienced broker it is perhaps the great-
est safegpard an-investorcan have.”

The first hint is a corollary to the proposition con-
demned in Holy. Writ as hasty, that all.men arc liars,
The second is~deduced- from: ‘the proposition ‘that
‘prominent men are all knaves and -fools. The third
is a self-evident ffuism. ﬂ*
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. Fhe fourth.omits the possibility:of stocks moving up.

and down. The san stood still for Joshua, but Trail
Creek will not stand still while possible investors aré
taking precautions the men who made the mines did
not take, ‘

The fifth decides a doubtful legal point in a wan-
ner to suit the case in hand. \Why are these stocks
not made by Jaw what they are meant to Ue, issued
as, and ought to be in common sense? None of these
critical gentry ever suggest that amendment to the
law.

The sixth does not explain what a professional man
is, Tur Review has known of mining engincers
with good degrees who were scamps of the largest
and finest water.,

‘There was once a mayor who had thirty-two reasons
for not delivering up the keys to his Sovereign when
the potentate visited his town. The thirty-second was
that the town had no keys. Similarly these six hints
might be summed upin a scventh. “If you wish to
keep your money safe invest it in a stocking foot,”

‘The public may take this from Tur MINING Re-
viEW that these stocking foot advisers will never
make them any money; butlct any of the public who
wish take their advice. We will keep on putting time
and money into the Trail Creek hills. Sce how we
come out.

- - 2 -—

MARKET REPORT.

There is not a great deal of change to chronicle
this weck. Activity in mining stocks has been con-
fined to the Great Western in which a large amount
of trading has been done and which has gone up from
1334 to 20 cents, Josie which has eased off a little but
is firm at 6o cents, with only small offerings in the
market,and Deer Park which has heen largely hand-
led sold at advanced figures. Some people have been
taking their profits on Deer Park too soon. Some
selling to realize a profit has depressed Crown
Point to 48 cents. jumbo has slumped to 75 cents,
It is not likely that there will be any activity in this
direction for a long time to come and if any large
offerings of stock were made to the public at the
present time a heavy decline would be the result
The shareholders of the Josie are clamoring for a
dividend very foolishly, as every pound of ore the
mine ships before the completior of the Red Moun-
tain railway is shipped at a dead loss. A small block
of Le Roi shares is on the market at §7. If War
Eagle shareholders get 175,000 paid up shares in the
new company, the stock is ridiculously under valued
even at §2 ashare, Itis reported from ‘Toronto that
the flotation of $t. Paul treasury wasa complete suc-
cess. Monita ought to go well with the showing pos-
sessed by the property. The private sale®of promo-
ters’ stock in:the Heather Belle has been successfully
put through and the treasury stock will be put on
shortly, Mugwump and Cambridge are still favorites
locally, and several blocks of the latter’s treasury
have been sold during the last week. A live market
should soon be developed in Imperial on improved
appearance of the property.

St. Paul Gold Mining Company (i.td.}--Capital,
£1,000,000 in $1 shares, fully paid and non-assessable;
trcasury stock, $250,000 shares. Officers, ‘President,

rock (W.R.Brock & Co,), Wholesale Dry
Goods, Toronto, Ont ; First Vicc-})rcsident, Licut:-
Col. ]. I. Davidson (Davidson & Hay, l.td.), Whole-
sale Grocers, Toronto, Ont.; Second Vice:President,
W. ], Hardis, manager Le Roi Mining and Smelting
Co., Ltd., Rossland, B. C.; General gM:magcr, W, A,
Campbell; Rossland, B. C.; Szcretary-Treasurer, Cap-
tzin J. A, Currie, Toronto, Ont,; offices, Toronto, Ont,;
and Rosstand, B. C. ’

The Monita Gold. Mining Company (Ltd.)—Capital,
sﬁo,ooo; divided into 750,000 fully paid.and non-asses-
able shares.of the par value of Si_each: treasury
172,000 shares.  Qfficers, President, j. B. McArthur,
Q. C., Rossland, B.C.; Vice-Presidént, G. \V. Richard-
son, of the R, J. B-aley, Ce., Nelson, B. C,; Treasufér
and Managing Dircctor,. John-R. Cook, of Clff mine,
‘Rossland, B. é;’ Secretary, A: B: brwin, of ,the Trail
Mining Co., Foreign, Rossland, B. C.; Brokers, The
R. J.-Bealey Company-(Limited- Liability); Rossland,
-B. C.; Bankers, ‘Bank of Montreal; Supcrintendent,
John Moynahan. ’ . o

-Alberta -Gold ‘Mining .Company,. (Ltdi)--Capital,
$1,000,000 in $1 shares, fully paid and non-pssessable;
trcasu{z stock,. 200,000 shares. Officers,. President,
J. Wo-Wentworth, Esq., Spokane,--Wash.; Vice-Presi-
dent, Jerome L. Drumhcller, Esq., Spokane; Treasut-
er, W, f. ‘Wilson, Esq., Spokane; Secretary, Wm.
H. Smiley, Spokanc: Trustees, Daniel M. Drumhel-
ler, Spokane;-Franklin R,:Anson, Salem, Oregon;:zJ.

S R
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\W. Wentworth. Spokane, Jerome L. Drumhbelles,
Spokane; Win. J. Wilson, Spokane.

W] 8y
CAPITA. | 22 | %O
COMPANIES, Lizationd £ | 22
> = &
3 m—— - oo [ errreame e | am——— -
Alberta...........oo.ev.. ... ]81,000,000] 81 00] t 10
Butte Gold Copper........ .i 1,000,000; 1 oo.to7h
Caledonia Con........... ;.| 500,000 t 7%
California..... .. .... ... 2,500,000 IOO'
Cambridge..... .. ..... ...] 1,000,000] 1 oolt o6
C &C....cooit0 .o Loei| 500,000] 100} *
Centre Star.........c.0 .0y 500,000; 1 00; *
Commander................. 500,000] too/t2
Crown Point.......... ... .| 1,000,000 100 50
Colonna............ etiea .| 1,000,000| 1 00|t
DeerPark «oooovovvies Lo 1,000,000 1 00| 15
Enterprisc......... . .....| 1,000,000 xoo’ *
Eurcka.... ........ .....] s00,000[ 100 tos
Lvening Star...... ....] 1,000,000 100! 30
Georgia........ .0 .vvv....f 1,000,000 100 35
Good Hope .. ceno 500,000 1 00; 00l
Great Western. .. 500,000 100 20
HighOre......... vee . ...| B500,000] 1o00] 073
Homestake.... .............] 1,000,000 1 00
Idaho ........coen L L 500,000/ t 0o} *
Iron Horse..................| 1,000,000] 1 00| *
lron Mask . ........ .....] 500,000] 100 75
Ivanhoe. .. .......... .. | 1,000,000{ 1 00|t 10
0Si€ ... sriveseviasnen... .| 700,000 100 60
umbo.... .......c.........] 500,000{ 100 75
Le Roi... ............ .....] 2500000 5007 0O*
Lily May ... ........ .. ...} 1,000,000 1 00 Ig
Maytower...... .. ..... ...] 1,000,000 100} 1
Moate Cristo. ............ ..] 1,000,000| 100 20
Mugwump...... e eiiaane 1,000,000| 1 oo}t 15
Monita.............. e .| 750000] 1 o0|t25
Northern Belle..... . . ...] 1,000,000} 1 oo[t¥10
JK v e ] 1,000,000] 1o00| 32%
Phewnix.... «.... .... .....] 5000c0] 100] 10
Poorman....... «. .........y 500,000 100| 11
Red Mountain View......... 1,000,000{ 00, 20
Rossland, Red Mt . . ... .| 1,000,000] 100 20
St. Elmo........... . .| 1,000,000] 1t o0| 15
Silverine.....coo veeees. ...l 500,000] 1 00] 12
Southern Cross & W Con...[ 500,000[ 100] 20
St.Paul .............. e 1,000,000; t oo}t 10
Trail MiningCo. . .. . ....] 2,300,000]100 00} *
Union ..... e e . 00,000} 1 oo *
Virginia.... .. ............] 500,000} 100{ 28
War Eagle......... ... | 500,000} 1 0O}t 75
West Le Roi........... ....] 500,000 1 00| *i5
White Beat'....... .... ...] 3o0,000] 1 oolt*
Young British America..... .{ 1,000,000} 1 oot 10
BOUNDARY,
Old Ironsides,.............. 1,000,000 100| 15
CAMP M'KINNEY.
Carsboo.........,. .........| 8oo,000] 1o00| 36
NELSON.
Hall Mines.................| £300,000] £1 |815
. SLOCAN, .
Alamo.............. .......] 500,000[3 1 0O] *
Cumberland................] 500,000 10 00} *
Grey Eagle.................] 750,000 I 0O
Kootenay-Columbia.........! " 30.000}100 00| *30
Minnesota.... .... . .......| 1,000,000] 1 00| *
Noble Five Con.............| 1,200,000 t 00| 2
Rambler Con..... et 1,000,000| 1 00} *
Slocan Star........... eeve.| 500,000 50{2 15
Sunshine....., ............. §00,000| 10 0O} *
Wonderful......... .. «+....] 1.000,0c0] 100 15

Itisa remarkable fact that ncarly every rise in
stocks which has taken place this summer has taken
place in Rossland and has been the result of some dis-
covery. Every attempt to bull stocks on the outside
above their Rossland quotation has been a conspicu-
ous failure.

A W. ROSS & CO.
MINING BROKERS,

AND COMPANY PROMOTERS.

——

4 King St1. E. - - - TORONTO.

—

Correspondence :)_:na quotations on all standard
stocks solicited.

M INING PRINTING.

We are prepared to print STOCK CERTIFICATES,
ProsrecTusts, Pav. Rorls, VOUCHERS, ORDER
BLaNKS, and other Mining forms,

Our work speaks foritself,
o .. REVIEW PRINTING HOUSE.
Minér-Block, ‘East of Postoffice.
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.o O'FARRELL IS INDIGNANT,

P, A O'Farrell has done what he seldom or never
did before  he has written a sensible letter; Hewitt
Bostock has done what he has unever yet had much
apportunity to do, he has made a fool of himself, Ttis
not intended to imply that Mr. Rustock is a tool, on
the contrary, he is a young win who is much too wise
and would show more sense by being a little more
toolish, "The factis that men like Bostock with the
best tntentions may become in public life a dangerous
nutsance.  Mr. Bostock wants to protect the investor
agannst wildeat compames, a noble if Quisotic ambi-
tton,  He does not see that i vou iy to protect the
uvestor who canuot protect hamself by stereotyped
tules which any scoundrels sutliciently clever to be
successful scoundiels can most casih evade, you
<uply make the fieecing of him more tharongh and
complete when itis done,  That has been the effect
of company legislationin Great Britain, 1t widl have
the same effect in Canada. Mr. Bostock to bear out
his remarks attacked in the House of Commons two
of the very hest ot Rossland’s junior properties, the
Nest Egg and the Palo Alto, Here ts a plain and
simple question:  Have the people who put money
mto the Nust Fgy and Palo Alto got value for their
woney? Of course they have: Troubles may have
arisen, promoters may have esaggerated, brokers
may have lied, such things do happen, but the share-
holders have good value for their money.  Nest Egg
must be 2 property of great merit to have survived
the treatment it has received.  Mr. Bostock has evi-
dently an idea that it is his mission to regulate the
mining industry of Canada. Heaven forbid!  Partic-
ularly when he starts out with the proposition that the
people who put him where he is must be restrained by
law from acts of roguery and theft.  Mining in West
Kootenay s honest mining and it is dividend paying
mining. [f people will come in from Eastern Canada
ot elsewhere, buy wildcats and then sell them to their
aunts and cousins at four times the price. what has
West Kootenay got to do with that. Tht MINING
Revigw presents its compliments to Mr. Bostock and
~avs to him as it said to his newspaper a short time
ago, that it is time this blackmailing comment on
mining in West Kootenay be discomtinued; it recom-
mends him to turn his atteation to the mail sefvice in
his constituency.

As for Mr O'Farrell if the Hibernian overflow of
his indignation has its humorous side that indignation
is on the whole righteous and just. Kootenay has a
past of long-suffering and patient labour, it has a fu-
ture of splendid activitv and rich returns,  Against it
are grouped a crowd of jealous outsiders who forget
the vears of sowing bhefore the insiders began to reap,
They discharge their spleen with little justification
because what wildcatting has been done has been
done by men of their own kidney. Let them take off
their coats and work to develop the country as the
people of Kootenay have worked in hardship and
much discouragement and then we will hear them
talk.  Till then, they shall not rob our country of its
sood name without an effectual protest frons men more
qualitied to speak than thev are.

TORONTO AN A MINING CENTER.

The fact that the British Association for the Advan-
cement of Science will hold its summer mceting for
18y7 in Torunto, has called out from Canada a propos-
al that a jomt meeting, or meetings, shall be held in
the Dominion in which the Amencan Insutute of
ALy Lagmeers, the Bntish Yron and Steel Institute
and the different associations of mining engineers in
Canada and the Federated Institution of Mining Ln-
gincers of Great Britain are to be asked to join, In
case the proposition is accepted arrangements will be
made for a number of tnips and excursions which will
enable the visitors from abroad to study for them-
selves the mineral resources of the dominion.

fhe Bnush fron and Steel Instiute, by the way, 18
given to excursions into foreign countries, Last year
year the members “invaded the enemy’s territory” by
holding a mecting in Belgium, where the iron-masters
are very active rivals for trade with their English
brethern, and this year that institutc has just com-
pleted a meeting in Spain, where the members have
been visiting the mines from which they draw a con-
siderable proportion of their iron-ore supply.
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CAMBRIDGE

sold Minmg Company

Incorporated under the laws of the Province of British Columbia,

CAPIT AL ONE MILLION DOLLARS, .

Divided into One Million Shares of a par value of One Dollar cach.  All shares
fully paid and non-assessable,

TRUSTEES ..
H. S, WaLLace, Esq., - - - - Rosstand, B. C.
R. ; Branuy, Eso., of the R, {chalcy Co., 1.1d., . Rossland, B. C.

1. B. BoGLe, Esq., Managing Director of the Kootenay
Goldfields Syndicate, Ltd., London, - - Rossland, B, C,

BROKERS -
Mssks, Ront & Grogas, Rossland, B. C,

SOLICITOR -

Ereest Minteg, Fsq., Barrister and Solicitor, Rossland, B. C.

BANKERS .
Ty Bank or MonTrEAL, Rossland, B. C,

PUNY

OFFICES: HART BLOCK, ROSSLAND, B.C.

PROSPECTUS

Flis company has been fomied for the gurposc of working the CAMBRIDGE MINE, which is
sunated in the Trail Creek mining division, about three miles froim tlie town of Rossland.

‘Title to the property is al)solutgl?‘r vested in the trustees of the company.  There is no dispute as
to the ownership of the ground. which covers fifty acres, more or less.

‘Tl mine is now in process of development by the compan?'. and no shares will be allotted until
the zround has been susveyed and a certificate of impravement issued.

The capital of the company is one million dollars, aivided into one million shares of a pay value of
one dollar cach. Al shares are fully paid up and unassessable.

Theee hundred thousand shares have been placed in the treasury of the company to he sold for
purpose of providing working capital.

One bundred thousand of these shares are now offered for subscription at the rateof six ct4. each. '
‘I'hic following extracts ace {rom a report made on the propesty by 1. B, Bogle, Esq.:

“The ‘Cambridge’ was located in the summer of 1803 Jt was duly staked and recorded in accord-
“ance With the law, and the Jegal assessment work has been done aud duly recarded.  ‘These hasnever
~hecns any dispute as to the ownership of the ground,  ‘Fitle is absolately clear.

*I'he vein has been opened to a depth of about ten feet ata paint where it-was not more than
*seight inches wide on the surface. At that depth the vein rock has widened ont to between threc and
“four feet.  About one hundred feet to the south there s a seam of iron cap much wider and stronger
which has been opened to n depth of about six feet, but cnough work has not been done on it to de-
“terntine its value. The rock shows a grood deal of iron and some traces of copper. | think develop-
“ment work will make a good showing of ore at this point.

*The ore is a mnixture of copper Htilcs, quartz and mispickle. | took one sample from the shafe
“about «ix feet from the surface which yielded £9.00 1 gold and 3.5 per cent. copper. . Two samples
were taken from the bottom, one containing more covpcr and the other mare mispickel. The {ormer
“yiclded £8.00 1n gold and § per cent. copper, and the latter $20.00 In wold, 1also sampled the diorite:
"?n which a few traces of copper were present and got a return ot $3.00 In gold and 1.4 per cent, copper.
. Thesc tcturns are per ton of 2000 pounds.

“The mood grade of the ore, and itsimprovement in body and value with what little depth hds been
Cgamed, x!mkt.\ the developmient of the Cambridge an enterprise which holds out every bro<pect of
Tisuccess.” ‘ \

‘The Cambridge is within 2 mile of the Columbia & Western Railway, which affords admirable
transportation facilitics to the smelting works at Tratl and also to ather points.
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Advertisers who Desire to reach Investors, Mining Men,

and those interested in the development of the greatest mineral country in the world.
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ADVERTISING RATES:
...81,00 per inch

m(.hl.s or morc. §2,50 an in. per mo.
.87.30 per lnscrtlon. 2

Display, one insertion............. . raes
Contracts, 1 inch §3 per month; 2
Quartcr page.... c.. o ciees Leen

o

SUBSCRIPTION

5 per month

Half page........oooeee «ev.....S12.50 per insertion, :qo per month
Full page...... Ceeireen e ve« o0 .. $20 per insertion, $70 per month
Business Cards, first page ... ... Ceveee eean v 1eeeer .85 per month

There will be no deviation from these rates.
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Great Britain and Foreign—

- .

RATLES:

Canada and the United States- -Oneyear...... c.ocveivenvieenn $2.00

Six months c...ooeevis L Ll 128

Onec year..... ... e veeesa2.50;
Six months ............... .... 150,

Subscriptions strictly in advance,
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Acddress

THE
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communications to A R. MACDONALD & Co.,

Publishers

MininGg Review, Rossland, British Columbia.
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A SENSIBLE

ARTICLE,

v e m eme

The cditorial department of the Victoria Province
is as gencrally sensible and trustworthy as its cor-
respondents, on  matters  pertaining  to  mining
are the reverse. It has the following on mining
companies:— '

"It is by no means casy to deal withi the question of
mining companies, about which so ‘much has been
said. There scems to be a ‘difference of opinion s to
the rights and liabilitics of United "States corpora-
tions \\hICh are licenced to. do business in this prov-
ince. The general belief is that the dxrcctors, should
they happen.tobe unscrupulous, hgnc the power to
dispose of the entire assets of the company to third
parties, who may secretly be in collusion with them,
and so defraud the shareholders. There is also the
véxed question of the liabilitics of shareholders for
so-called non-assessable stock which has beenissued

ata rate very much below par. It is contended that.

these foreign corporations: have the .right to issuc
such stock when their operations are confined to their
own country, but.that they have not the power when
they transact business in other countries.

This is a legal question which we must leave to the
lawyers to decide; but it is not unreasonable, it seems
10 us, to require foreign corporations to make a de-
posit with the government licfore they -are authorized
t0 do business here.  This principle is always recog-
nized in the case of insurance companies, and there
séems to be no reason why jt should ot be extended
10 cover other corporaiions.

. As things .are now, the.doubt as to the right of
colnpauics to issuc “non-assessable” stock at a figure
below par extends to companies domestic as well as
forcxgn. But there is a rémedy. It is plain thatif.
the company is not 'ﬂlowcd to run into deby, the mem-
bcrs will never be asked tq contnbutc to the cxpen-
ses be)ond the moncy actually pai” in for develop-
ment purposcs It is also plain that if, say, ten-thous-
and dollars-are réalized by the sale of treasury stock
bclow par, theré will be no question as to the fuither
habxhty of thesmembers if the: expenditure is strictly
hmncd to thic amount in hand. But if the mcembers
mtrust the aﬁ"urs of thcxt comp-m\' to dm.cto;% or

e P T

».

~

trustees who recklessly run up cxpenses beyond the

sum available, there seems to us to be no ground on

which the directors or members should legally or
morally object to pay the men who have worked for
them on the mine or thosc persons who have furnish-
cd goods or supplics.

Soitall comes to this: Members of a company
should be very careful, indeed, in selecting the mnen

who are to represent them on the board, and see-that

no one is placed in such a position of confidence un-
less he be worthy of the trust which is handed over to,
him. A few reckless or unbusinesslike men could
very ea sily ruin, not only themselves, but thc confid-
ing shareholders of a company.

REFINING SILVER AT ANACONDA,

‘The Anaconda Copper Mining Company’s refinery
produces about 350,000 ounces of silver and about
1,500 ounces of gold per month. This productis de-
livered to the market in fine bullion, The silver is
‘999 fine and the gold ‘g0 fine. The bullion is re-
duced ata very low expense, the -cost being almost
nominal, The process for the refining of slimes is as
follows: The silver mud {this name is giving the
slimes) is sent from -the refinery in lead-lined tank-
cars to the silver mill. Arriving there itis hoisted up
to the screens, where itis washed with water and alt
chips of copper, ctc., are taken out. The clean silver
mud is then run out into bLoiling tanks, where it is
frced from its copper contents by boiling with acid
and steam. , From this first set of boiling tanks the
silver mud is .passed over a filter on which it is
thoroughly washed- with water. It is then put into
the second set of boxlmg t’mks from which the other
impurities; .notably arscnic and: anumon), are taken
out. From here the silver mud is again placed on
filters, thoroughly washed with water and dried on
large cast-iron pans. A consequent mcltmg in the
reverberatory furnace reduces the silver mud to ingots
ready for the parting ‘kettles. The silver ‘mud when
it.goes into the first melting. furnace contains.only: a
small-amount of impurities. The operation :of: the
furnace consnsts in amerc melting of the shmcs.wmch
is carricd on as rapxdlv as a wood firc will permit with-

. [T . - PR . . <%
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out refining the same. The furnace is charged with
about two tons of the dried silver mud at a time, and
after this'is melted it is tapped into molds which move
on a small train in front of the furnace. This method
is similar to tnat-emploved at Thofchra’s European
refinerics for the casting of anodes. The ingots aré
placed in the parting kettles, where they are boiled
with sulphuric acid aud the silver dissolved, making
sulphate of silver; whichrlater onis diluted with water
and precipitated by, copper plates, thus obtaining puré
cement silver. This is thoroughly -washed and dried
and then melted again into ingots by futnace charges
of two tons each.. The ingots are .now ready for the
market and weigh about 3,200 ounces a piece. They
are assayed, stamped, numbered, weighed and shipped
a5 fine bullion of.°ggg fine. Most of this bullion gocs
dircctly to ‘England. The gold is allowed to accum-
mulate in the parting kettles for a wmonth, when it is
taken out, washed-and dried and melted in a crucible
together with convenient fluxing material to produce
ingots, which are assaved, stamped, weighed and
shipped as betore.

THE RED MOUNTAIN LOOKS WELL,

Another. prospect cames to the front in the Red
Mountain on which a veryfine body of ore which
carries payvalue is opened up. Carrying the name
it does it.would be a pity if the Red Mountain did not
make a mine.  But there is little doubt now as to that.
The ore discovered more nearly resembles that taken
out of the lron Mask shaft than any other ore in the
camp and carries pretty much the same value, A
railway spur up:the gulch 1 the direction of .Blue's
sawmill will soon bein ordt_:rj

ROBBINS & LONG, iz} Robvins
ASSAYERS .h\l) CHEMISTS. ,
PRICKHS FOR ASS:\\I\G.

m»cr only ....82 00 Lecad, \\ct assay$z So | Antimony ....$5 0o
and Coppcrz 20 Sihu ceis saeaes 2750 1 Atsenlc 00
Gold only...... 1 %0 lron . .« 2 30| Nickel . 9
Sliveronly...... 1 00 Zin¢.. .. 300} Cobalt.....i.. 00
Gold and ¥llver. 20 Sulphnt cireess 300§ Coal .\nal)SlSl oo
Lead, fire - assay 1 00 | Alummuom ..., 3 Py ,,

Ten or morc samplc_x from same party in any onc month, 30 per
cent off ist prices. Fiveor more brought {nat.onc time same
discount. Special attention given to samples by mail.

OrricE WITIE. REDDIN & JACKSUN, ROSSLAND, B.C. .
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Do “Birds of a Feather Flock Together”?

Then this is the order i:‘\‘ which the Rossland Red Mountain Gold Mines flock: War Eagle, Iron Mask, Virginia,
Mucwune, City of Spokane, Monte Cristo, Cliff, Red Mountain, Gem-Tiger, Monita, Josie,

dugwonmd in the very Center.

l.e Roi, Poorman Centre Star, and Nickel Plate.
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(Incorporated under the Laws of British Golumbia.)
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OFIFICERS:
PRESIDENT
M. D. BALLARD, President Nattonal Bank of Comnmierce. - SEATTLE, Wasi.
VICE-PRESIDEN I
L. B. PARSONS, Exq,, - - - - - SEATTLE, \VaSH,
TREASURER.

WM, MELVILLE NEWTON, Esq., ]. P, - . - Rossraxp, B, C.
. . .. SECRETARY.
DR, E.C. KILBOURNE, President Union Electric Co., -
DIRECTORS,
«In addition to the above officers,)

SeATTLE, WASH,

FHION. F. D. BLACK, President Seattle Hardware Co., - SEATTLE, \VaASH.
GILBERT W, A, RANKEN, C. L., - - - Rossraxd, B. C.
HAROLD SELOUS, sq.. - - - - - NEewLson, B.C.

CAPITAL,  $r000000

Divided into 1,000,000 I-'ull<-l’aid :}nd Non-Assessable Shares, of the Par
‘alue of 1 cach.

TRIEASURY, 250000 SIIARLES.

THE MUGWUMP MINE.

The Property of the Company consists of a triangular shaped miucral claim, of about
fourtcen acres sitnated on Red Mountain, in Trail Mining Dividon of West Rootenay District of
Britlvh Cotumbia _ This property is surrounded by anid wedged in between the best wities at Ross.
land,  Adjoining it, are the ** Red Mouutain,' ** City of Spokane,’" ** Virginia,"” * Iron Mask,'” * War
Eagle ** and * Gonm.*  The mine is on the sante henich or” platean as the ** Le Roi,” ** War Eagle,”
* Iron Mask,” ** Centre Star ** and * Josie " miues,

Topography.—The surtace of the ground is gently stoping towarnd the southeast, except neiur
the east end, where it drops off abruptly into the guleh,” through which Centre Star creek flows,
sffording a flae site for tuneling operations,

Accessibilit y.~Th ?ropcm' is‘one-hatfmile from the main street of Rossland, i crosed
by two wagon roads, and by the track of the Columbia & Western Railway. This milway runs to
I'ril on the Columbia River, seven miles distant where are located large smedtiug works, and where
connection is made by steamer with the Spokane Falls and Northeru Railroad, and with the Canadi.
au Pacific Railway. i i

Timber and Water.—The greater portion of the sutface {s covered with timber,and abun.
dauce of water is available fremn Centre Star creek, which crosses the eastern end of the property.

Title.~The company’'s . *le to the east 1200 feet of the claim, is clear and perfect. It is on this
portion of the claim to which thy title is undisputed, that the company bases the value of its propers
x?-. No value whatever i< placed o v the part of the claim in dispute with the * Pilgrim,” although
the comp:m?- has 210 donbt of the ety of it coutention, and has good reason to believe that it will
succeed i the contest 1 the contest succeeds, the com‘mny will acquire a valuable picce of ground
without cost s if not, it will lose nothing which it had caleutated upont asan assct,

Prospect.—The company’s Hmpcny includes 1200 feet alosye course of the tuineral yone. Two
very rich veins have beett urcovered in the course of development, which show fron 1 cight to 32 inches
of clear ore ofﬁood srade.

With surface showings similer to* Le Roi,”” ** Josie,'” ** War Eagle,” ** Iror Mask,” ** City of
Spokane,” * Centre Star”* and * Gem,” in the same ore zone, and surrounded by th e famons mines,
it i< fair to assume that development will show up large bodies of high grade ore. Che ore already
exposed is exactly of the same character as that in these wittes.  Susfiuce assays show as high as &7
in gold and copper., .

‘FThe comp:m'y has the good fortunc to have for its officers men of the highest st nding, not only
for integrity, but for ability and cantion | aud begins business on 2 solid basis, with  very assurce
of success ~The comprany has 1o men at work, and uses its own diamond driliplant i) exploration.

Present development work consists of as follows : A working tunncl is being dri-en night and
day ou the vein from near castern end of the claim.  Midway between this tunnel aud the ore badies
exposed at west end of the undisputed territory, a prm‘mct hole §s being bored with e company's
diamond drilt plant. It is the intention to sink this hole to an inclined” depth of 1000 f.et, giving 00
feet vertical depth.  This will be the deepest working in the district to date, and ¢he kuowlc«‘gc
g:ninlcd will enable direction of the underground workings it a manser calculated to bring the best
results,

Mugwump shares, fully paid and non.assesable, par value one dollar each, are now offered at
fifteen cents, subject Lo adsance or withdmwal withont notice, .

We take pleasure in urging ** Mugwump ** shares upon the attention of all who desire an in-
vestment at modest figures, in a proposition having all of the promise offered by the best mines of
the great gold-copper belt.  No rish is incurred in buying ** Mugwamp*’ at the price. and with the
active development continually i progress, the restilt of a single shift’s work may send ** Mug-
wamp ** shares into the higher priced producing or dividend paying classes,

O Mugwunp at fifteen cents” may read ¢ Mugwump at one dollar'® before the close of the
vear. Orders filled for one hundred shares and upwards,

Address orders and remittances to

THE WALTERS Co,
GENERAL BROKERS. Drawer f., ROSSLAND. 5. (€.
Investors who prefer may forward the orders and remittances through cither of the Rossland Banks

Orders in TORONTO will be filled by H. O IIARA & Co., Brokers, 23 Toronto st.
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Prior to OcroBer 6 we can fill orders {or fully paid, non-asses able shares of “MUGWUMP,” par value one dollar

each’ at Firreex Cents per share until ci.e stock we control is exhausted.  After that date we

cannot state how high the price may be advanced.
BUY MUGWUMP NOW.




