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JIIiNiriVG 1YOTES.

As mu.,î: ut ex1iected the difficulties in dt
t%.a> of tht' War Eagle sale have aIl becis sîioothed
over anti the final adjustment of details lias takeis
pilace. *''le absolute transfer will take place in Lons-
do i ini a few wvecks tinte, probably at thvz sanie time
ars, Ur tftî aîe ler, dt lutatiun of tu new ý.om-
pari>.

A ver% good grade af rock lias been struck oi thei
l'rinice of Wasles' group on !.aokout iountain. In
less tlian a year tîsere w~ilI bc p..,in.- mines on Loe!.-
'luit moiiiitain. <,oad rce is becing !ound cverywisere
tlîat any developmnent work lias been donc.

A good body of trc lias been struck an, the Iron
Quecn. the eastcrn extension of ihc Eînprcss.

On Sunday nilit a furtlier strike was ide on the
Evening Star. \Vhat was sripposcd to bc the hang-
ing wall svas brokcn tlîrough and a fine body of quartz.
îîîîxed witb sulplîide one andi sliowing frc gold %vas
tincovered. Thec Evi'îmîn.g Star bas now one of the
înost remarkable shoicwngs in the camp at iua fect in
cleptli.

Higîs grade ore ia.s hecîs found on tise Phoenix
wlîicb bas been tiîder ilevelopmnent since j une under

liT ANiI "ti. the superintcnclence of j. K. Clark.
.î spoialty.A contract lias beeîi let ta sink 5o feet ail tie

AlDerta. %Vlien titis is complete tbe shaft svill bie
* dowvn 75 feet.
- - Monita aîd St. Paul arc tuvo tiewv companies wbîcli

uie before the public tliis week wvith a flourisli of
truîispets. Bath arc good praperties. neitlier are de-
s'eiopcd rmes and do îlot pose as sucli.

A. W. Ross -& Ca., af Toronta. the brakers most
closely identificd with Trail Creek stocks, have -. rep-

fiT A> Oi>. resciltatiie in~ -Rnsqiard wli is Iookingovertbe camp
with a viewv of firiding out the truc state af affairs.

'I'he C. & C. is laoking ver> promising under the
M. M,. tntl..%N. cevelopmeîst svork nowv going- on.

Macliinery for the Homestaike lias arrived and is
A. %V. SVRIGIIT being installed. The vein lias nowv been uncovered

for 1,3C0 fcet.
t wviil bc a weck or two before ste:îiî is oip ansd the

SI whistle blowving on tie Crawn Paint.
'icEnspress, wiiicli adjoins the Cruwîs l'oint ansd

rEI<. -Wolverine aii ic ast, lias beeni sold te Ewcn NMor-

D. ~ rison for Victaria parties for a consideration ai -.S.ooa
cash.

On Nloiid;y saisie rock %vas take out af the Even-
ing Star tunînel whîch gave an assay ai $î,6aa ta thu
toit.

A strike ai rcîîsarkable ricîs copper are bas been
macle on the Colonna. Trcasury stack in this com-

f7iAN . pany should bc a saleable commodity if flot pusied
taa bigh.

St. -lima stock bas gone irons i i ta 15 cents upan
der'ciopirseist in tihe msine. 'This stock is Iargeiy licld
iii Toronto.

Nine feet ai solid pyri-hotite are bas been discloscd
i n the tunnel a! the St. Einio stas'ted upon the gi-aund
af the Cons. St. Elmno. This is what Iay uînder tIse
<îutcraps ta tbc discovery ai svbicli TIIE REviEw
drew attention last week. It is reported that tbe are
asays ver>' fairl>' wciI in gald. If tbis is so the influ-
ence ai the new developmcnt on& the value ai bath the

t.Elmo and the Cons. St. Elmo m-ust bc prodiýious.
~UNDFRýT'AKEN A Toronto correspondent says. -Peaple bei-e at

1Bank ci Xttontreat. prescrit aie tiomcwbat scarcd and timid owing ta tise
revelations in the Ncst Egg case and ather scandais."

__ _ Nowv, suft it dowu and svhat simila- scandais have
* - thcre leen. Individual brokeïs bave doubtless deait

iliigitisnateiy, in good stocks. But Tutr. Rruvp.%
ivants sonte facts as ta scandais througb the action ai
tiustees or officii bi-okers. W'e d'O fot icar investi-

gtian'in this country>. It is the reptiles wbo biack-
ANI) [OFER P'ARK guatrd .witbout investigating iv arc ai-aid, ai. The

correspondent quoted. ab;ove is flot one of t 'hesc: by
Ili and in the whole any means. He -bewails zt market, c onditin svbich

bas airisca tbrougb tic biackntailing tactics of would-
ON INFS,. bc savicturs oi tîîe public.

No. o.

The nsining convention about to mecet in Spokanie
sliould b'iî 'interesting gatbering. 'rite ver>' rapid
dcvelopmienit. of înining in thse Nortlswcst and the
prosperor.s ind satisfactory conditions under swhicl
it is being cahicd will bc a matter for congratulation
to the iliniing mien tiîcrc assenmbled. The rc..urdl- of
these mining !conventions wvill rnake very interestirig
rcatling in >car!, ta coi and aiîould be .,tre(ull>
prcservcd. lxi tlie Northvest Iîistory is bcin- madle
on a largè scale. Let tiiese conv entions* be 'lie re-
cord of this history as it prog-resses froîsi stagle to,
stage.

Early this t;ptrir' an option was granted ta Bl. F.
Slsauhut, of London, an tire P'ayîîastcr group, trn îîîî-
merise pronerty cansisting of ninc daims on Murphy
Creek. At the tinte the op!ion was granted the snow
was on the ground and thse full value of the 4u5o acres
of grouinds cotild not be appreciated and no reports
could be securcd whicli did justice ta its proniising
cliaracter. Mr. Sîiauibut lîad thte property rlîorouglily
exaîîîined during bis stay in tlîis country and camne to
the conèlusion tlîat bie had formed a verv sligbIt esti-
mate af the value of the property front the informa-
tion lie had prcviously at comîmand. As a result of
his investigations lie bas miade a newv deal witlî t
owners on a basis more favoralile ta tlîeîî tlîan the
iasi. and means ta let his r.onnectiiîn in the oid
country know tlîat tlîis is flot ai district of overstate-
mrent and chimerical visions af non-existent %wealtls,
but that the old-timers have not yet even begun ta
reaiize wliat tliere is in dtI counitry asnd that investars
had better not overlook, any chances.

V1':RY E.NTIIUliRA4TIC.

%Ir. Callahan * s quoted 'as fuiaws in the .Miner
about the Galena farîn:-Thet.1 east and west drifts
upon the 6o-foot station ini the Cîîrric shait hav-ceaclî
been driven So feet and thîe winze is down i5 feet in
thîe e.tt drift. 'Thi face af bath drifts and thse bottonsi
Ofitire «VimîZC ShOWS a 12-fot ledge af liigh grade
wileîia ore. Thsc are quite S.ooo taris of this ore in
siglît. vahied at 5 6D.Ooo. Several carloads hiave been
slîipped ta Onî:îha as test lots of the first-class ore and
tiîis ib expected ta net $1oo a ton. A wva-on raad ài
tile and slîrce-quarters long lias been constructed
fromn the Cii-rie -slaft ta the town nf Silverton.-

*rhis is a mnarvellous slîowing for a fev weeks
work,. 1t is s'incereiy ta bý 'hoii'ed tisat bItr. Callahan
is flot brîildint*g bis liouse uspon tile sand. But since
tie dnys of Jim WVardner and the Freddie Lee noth-
irig Sa startling lias been seen in tbe Kootenay press.
M r. Callabari has been startled ont af bis Engiislî con-
servatisin, for it is incredible tbat ý36aaoo is a conser-
,vative estiSWae oi the ortC in siglit on thet Gaiena farm.

. ELECTJtXCITY IN XININ.

I)uîrir.gr the past eigbt vcars, and principally in thse
iast four vears, 52 distinct corrijanies in the Rocky
nsouitain district alonte biave installcd electric-powver
niaclsInerv for mining and are reducing purposes.
comprising 6:: generatars, a.gt-rcl,.tin.- 7,988 kilowatts
and 135 aotai-s, aggregating 4,S816 horse-power, oper-
ating, cvery variety ai nsiniig and inilling nîacliinery.

Electric apparatus, farnserly rcgarded as delicate
anid peculariy subject ta break-downs, bas been
brasîgt ta SUCII a degree a1 Perfection that deprecia-
tion and repairs may be cansîdered as less on thîs than
on aimost aný other kind of machiner>.

The muitiphase biglî-vaitage system lias brougbt
nearly every miining distinct wiîhi.n economical i-cd
o£ water power.

Mie induction-soor, svitlsost caolnuitalTa, callc-
tor or brshes, is tiseacme af simplicîty and durablit> -

Elcctra-mc tal litrgical aperatians are ir.crcasing and
give promise ai succss.

Under tbese conditions it înay bc saiely prcdicted
that during the next five ycars inucli grcater progress
%vill bc made, and the applicatioan ai clectncity %viit
became nc anio the most attractive and important
featsitrs af mining cconamy.
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Coîtdemîsed trois% thte Enrgimcering- ait ïMiiiîg jour-

ln tht: unrestiîtg itiarca tf developînient seven ycars
is stîflicient to cuver soute startling changes in the~
conditions govcrnhîtg thet:iinig îndustry of sticl .1
state «as Colorad(o. li1ta 188o Creecie %vas undiscovered
-and Cripple Creckukun l.cadville anti Aspen
wecre spicîtdiciiv iîrosperous. 't'lie suinses of Clear
Creck were being dcevclopud with a chierfîîi activit)>
unsuspiciauis of tite silver coliapse t0 cotle andi ai
t iii teas stdll qîîieîiy holdint' the rirst place as a

ëoid produciitg district.
Otiter limies. other pluces. i)uring tite >ear IS&,;

siit'cr -Olc fur 93.6c. LaIst )'car dte Picc avcr.age'd
0ý5.8e. Tis brutal tact more tlî.n auglit cisc expins
thte changed conditions nîarlzing tht: îining indiîstr%
of todiay as coinparcd %vitha itar of sev'en vears ago.'io il i traceahie tu: diinuîtion ot exploration in our

~îlt'rprducngregions and the tranisferenco of ac.
iv-ity front tht: ines producing the diseredited utetal
to those Nt hase output ab chiully gold. Aspen waneb
v; <rippie Ci eek grows ant i pi .tua.kens, %visite

cicar Crcek ticlinses.
IL tInay seni an% c.sy iatterto l bî.in coîlîparatie

',tatistics of the preccious nictal Vieid for the two
1îcriîds, but owt ng su the va.garles or the clirectur ai
the suint .und tite fruquent guebbe' at ur production
vltîch tui officiai iakes. titis is a more ditficuit mnat.
ter thtan IL oughît to bc. i iowcter. 0%) a tht: ) car
f lthe censusb. andi tht: figurt.s gt% Cil b> sts ugents werc

t oinp:ied wiîii mors thtan ordinar) -.are andt are alto-
gether truisîîoruiî. Fuor à895 1 refer to the statîstics
of the Minerai lndubtrv. wiîci arc the nio5t autiiort.
tive. rThe cûiparison; is kq fouiws.

Gold. ounce'. %12fktt Value
IsS>.........~ Si ... '"I 5739.i

SQ_ _- . 1.;$.5 &'~6 i.5.
Tlhe increase in our gold productioni has bec» uanin-

terruptcd and promises to continue. In s&)5 the v-alise
of t gold product for te fi'rs Liane cxcecded ilat of
tue siiver. Atter iSSk) tite siuer output increaiseci
outtil in 1&)2 il rearicti ils iita-cimurni of 26,350.000 Oz.
since titet IL lias steatiily decisneti anti wiii furtiter
dlctline wvifl incrcasing rapitiity uniess conditions
aller.

*ri uancertaiit history of iiîig camnps is salade
t-vident witen ive intjuîre int the: sources of tut: yîeid
of ttese: lwo periods.

Name aof ny (;old. S7-er
Bo<ulder Su.a 52zm
LIcar Crrek . e..s&61m z.tq.SSslil

ltl i........S6 4~<
e.l.....m7M SsO30;

3Pta-,o. ....
.ari )rtail rcuman 4 ; 4.24.35
h'ikin........

.......... ...... ........

<t3. siler.

4.3 (9.q t 2 7. 6
6,87.3 ; .7

2.9O~ul .i.o.îs

'iesilver is fgured aI coînage value.
«rhese.are the figures o! lte ntint repborts, witich

tistiaiiy err t» gtt-îng atiaounts iglier titan utimate
.titistics justilu. Howevcr, sumch at: they are, the>
.-ive raoîn for vcrv abt'îous deductions.

In Boutlder the: faiiing off it siver îmîî»ng îs obvmous
and it is not yet coini)îtisited for 1wv tite inceaseti
goid yieid. Cleair Creck itoits ils own .er> fairiy
%v'itlt an obtionîs îcndency to shift the balance of proî-
duîction front oîte metai ta another.

Gilpin, the oidest gald district, witose discoveries it
Miay 3859o. lieraldet tue % cry begunnmngb a! Calorado's
tnining îndutry. ias added ta il! fornmer yîeid Issore
iargciy titan thc staîistmcs for iast year indicate. Oit'
imîg ta severe fioods, and several serions minme acci-
<lents. 1895 ucas a bai %,car and does 001 reprcsenî tht:
atcerage a a ry stcady prodîucîîon. apuîroxiimating
ýS2,otl.ooo per annumît.

1,ake côunîv ittea-ns i.eadv-ilc. rthe gald yicitl las
-prung up owtng, to the discoveries in tite i.iltie
Joitnny mine anti the suler otput is iitauitiincd b>
lte develaptiient o! dte ore utucasures untlcrlvmng tc
caster»a aîtskirts of lte cmty. JL as a fiste tribite ta the
tnergy and sk-ill of the Lcadvilie saine managcrs tliant
ait face ut cal;îinitoîis dcclîne i» tue priccs o! icati aîîd
- il t ( 1, anti ini siite of the raptd c.,itstion of tite bal;
bo>t>ttizL1, tue ouîptut siiouid bc m.tirtamtuct .ît su ltmga
-a f1 rure. El Pa.sou sileans Crippie Ureek., umtknowtn mn
iRS9, discovercl ait î89m. anti to-day tue iargcst goid
îîroduccr o! ail the mining camps o! .1umerica.

rTe six cournties commprisiiîg tiîc San juan region
aire lunîpcd togethersiicu they forni wtias practîcal-
lu- ong district. 'rite increase in tite goii output ms

ntaiîîiy traccabie to Tielliiride. iii Sait Migucl Cotînly,
-ant Siiverton. in San Ju.in Cuînty. 'l'le latter
wiîiî Iiînstiale Couinty, liepctI .îisu ta build op the
silver increase. Pitkîn is th coitity whcrc Aspen Is
siuttcde(. 'rite Aspeit, the Aspeni Compromise aîîd tue
Comtpromtise wîere te mtincs witiciî, in M849. yieideci
tite htik of tue output. lit i8tqî te bonaiîza of the:
Miolite Giîsn W.tas uîcovercdi. -and in tîte folIowing
year lte Argenttttii.ttiia lic,îne A llrge pTOclîtcer.
ln i8c>2 Asile» PtrodUcd 8-275.000 07... vaicd at
$10-674,000. Creetie lies iii tht: newiy tormned comnly
oft '.utserai, at te hcadtvatc: - o! the Rio Grandie. Its
tliscovery in lte suiîtitier of 181)1 led lo a siiî'er Output
tîlicit cuininated witit $3,100.000 mn 1892.

The Liîre tacts toid b> tii glance over the stalisti-
cal tables are foul of a telliîîg sug<,gestivcîiesb ta thase
wiîo are famîliar %titit tht: conditions obtaîning in Coi-
orado tiuring lthe p.îs feuý tcars. At the Liane f te
last mîeeting of te Instilulte tite goid-muining iîîdustry
Was iess iMPOrtaInt lita» tite silver aile yicldeci $3,-
883.859 anti lte otn.r $5.344.800. At Lisat limte silver
îtiîîing %'as in tîte ascerdant. and ils importance far
overshadowedl te searcît for the other îtseiui tretais.
Thle raîîid uncovering o! ore deposits of exîraordinaiï
richncss at Aspen, the: discavery of te Aniethyst Iode
at Crectie, the reckiless exploitation of the: Rico ore
icasureb anti tîte extension o! the k-nown produtctive
territore ai L.c:dvilie tî'c ail factors iii giving a are-
mark-abIe inipetus la lte production o! lte white
iîetal, culiiiating in iS892 witit a yieid of 26,350,000
oz. In te suinner o! Liant ycar tite siiî'er mîarket
cullapsed. twante o! the suies sltut down, others ceased
expioratory work, and began the: graduai gullîng ot
their oe resertes. 'te full effect of te atered, con-
ditionîs did not becoîtte refiectid in lthe stalisîics of
productionaintnl a couple o! years later, Creedle feul
off titiekit. Aspen's bI;g bonanzas cnabied tite main-
tainance, of a respectable outpu t ; ioîv wages anti ciap
freigits preî'cnted Cîcar Creck frorn succuibing sud-
deniy. Rico itad aiready bee» glepieled b>' reckllcss
bnining -and L.eadviiie gave up activity in California
guicit for the developinent, o! the higher grade ores
wlîich lad been praved to foiiawv the extension o! tue
regîtiar geoiogical htorizont îtnder the streets of the
city. Tîteri. t atime o!severe depression aiggratvaled
by- the hysteric s-aporiîîgs ai deunagogucs, there wcre
mnade a series o! goid discaveries whiciî gave a. fewt
autiet ta lthe undaunted eltergies o! a ver>' rcsotîrceftîi
commiunity.

As tite I.eadv'illc are zone liad beemi toiiowed cast-
waîd toward lte Mostluila range some utuiîhporlant
discoveries o! g-oid htave beenminade. lit tht: ;yritit.
craus porphyr o! lireece Hill1 severai shafîs iad beeît
started. aîîd in the fali o! a 893 anc o! titese. thé.Little
Jahntny. encouuitercd a large bîody o! rici goid-bearing
orc. The det-copîttent o! titis, addcd ta alter miînes
aireatly productive. sucli as lthe Aitiocit and Lilian.
iurotîght Lcadviiie's produoction for tabat year ta $S97.-
456. groîvtng ta $I.(57,000ilît î94. T'itiscaitis.eda very
citeerful rcncuail ai actit-it i n that part. o! t district
and althougli il bas as -yct led ta iitie mttre than lthe
ticterminatian of tite narrowt itotindaries o! lthe gold.
bearing îcrriîory il wîas a! incalculable bcnsefit in tite
rcsloration of confidence wtiici It ir.dtccd at a :tîost
lryî:îg period.

So aiso with Cripple Crceek. Iltitigli discov.rtil
mn i89î lte prospect hales on the fossitiser siope o!
Pikec's Peak wîere nt1 first Jîoobt'lvvecd iecatîse o! a qîîecr
fiasco wtiicit as» *8S9 land occurrett a. 'Mount IPisgili in
the saine ncigitboritood. iat wieît the silver mi»ing
îndusîry became paraiy;.ed cverv goid diseovcry
gained iii inmportanice, aitt there occîîrrcd an exodus
ni dîsappointcd silver tutliers .i (lie iîew goid regian.
IL tvas almnost lte cne-rgy o! despair uî'iîh changed an
tîncertain dmscovcr>' int a recognizet Tnining camp,
-and starteci a dei-cioli(îtît îiiicli is'atnîîy reflected

iii the staslistics of production. li igqzCripplcCrcekl
yieideti .;;8>,o1: in I&893. $.500.ina 184)4, .Clgoé.-
ono. anîtin 1» 95, $6,8791,17. Tflese figures tell -in
cloqulent stot>.

;ilpin %vas icasl attecteci by recent econaiiîc chtaits-
e.Nevertlteiess, overiooked as it ltand been during

the ycars whien silver iiiiniog ltand attracted Sa mtuclî
capital, it wvas bounad la galit i>y a diversion of soune of.
titat caffital 10 gokti scking. IL is a noîeworthy in-
sanice of thte vicissitudes or înining Liat of tite sceraen
utroperties witici in i889 yieided miore titan thrc-
cluarters of the output, not anc is today producing,
nititough in severai intstances a large yield is now
conting froti nes adjacet ta tietin anti prci'iousiy
idlc. Set est )cars isilongerîtian the productive period
oftan average mine. Ore can exîend the fteld of in
îuiry aî'cr the whoie state oniy ta conftmnt h deduc-
lion jubt suggested. Of the praperties wltkh N'ietded
aî'er S5co,ooo i» iS89, more thtan hait arc today pro-
tiucîng iess titan $50.000; otiters itave taken ticir
places. Nor s titis charactcristic o! Colorado only;
on tht: coîttràry. il is partictîiariy wortiîy of note in
discussing the history 0i a state witose Orc deposits
are notabiy mîore persistent titan tîtose of niost tîtinùtg
regi0,ns.

IL is due la the hurry ta reaie upan tht: wealîh un-
covered by thc pick of tht: mines; it is aided by the
rapidiîy of exploitation rendercdI possible by a mag-
îtificentiy ciahorate industriai îuxacitincry; it is aiso
îraceabic iargciy ta lthe imtprudence ofîmine manages

woare forgettul of the necessity of doing ami antourat
of exploratory wvork wiîich shiaH keep pace 'xith, tite
reniot'ai o! ore.

In parenîthesis il mtay bc poinîed otut, what no0 retro-
spect of Colorado iîistory wili tail ta elophiasize, naanc-
]y, tite resourcetuincss of tiîc state. Individual mines
aire discovered;and, itaving had thecir day, become
imipoverisiec: particular districts rise and wanc; silver
mining is in tasiin for a tinte. and tien yields iii is-
portance to gald, tht end production wiits %vitite cop-
per is iii the ascendant, but throughoul thcse changes
the mining industry Itoais ils own, because buiiî upon
a basis widcr than lte pricc of .-ny one mcîai or the
prospcriîy of an>' singIr camp.

MIN1~G STCK 15C11AOK N T011ONT0.

Toronto brokers arcecngaged prparing t0 list mrin-
ing stock-s on the Toronto Stock Exchange. IL is pro-
pîoscd 10 deinand tuifillient of the foiiowisîg condi-
tions before -a tn'te cars bc isîed:

t. Listing c 10 be $5o.
z. Evidcncc t0 bc furîtisicd as 10 proper incorpor-

ation of company.
3. Evidence to bc given o! good Lîil 10 mine or

principal mines owned, and a satistactory engtccr's
teport, furnisied.

-1. At Icast ý25,ooo 0 liaivc been expcndie-i on pro-
perly in operaling expenseS.

5. Stock issucd as fuit>' paid niust be shown to. bc
non-assessabic -and free froin subscription liabiiity.

6. Stateinent of canîpany's position ta bc given.
7. Any one or a.il the torcgoing requireinents tnay

bc waîvcd bylie rananaging, commrritîc in cases of si
îîining conîpany îvhose* stock is iisted on citlier tht;
Moitîrcai, jÇew% York, London or Paris marketIs, or is
oîtcerwisc weil estabiished.

I'crhaps the people whlo traniteti those cosiditions
coulci gave some poitters as to hou- $;2i,ooo is'li main
cases ta be raised except by sciiing stock. Oniy

- 00 oo iad becia spent in opcrating, expenses on thc
IV.îr Eagle wiien il paid a dividend o! $32,5000.
Wcil, weii: ict themr estabiish their înining exchange.
flut îvouid il flot itave bec» a better condeition ta im-
pose that a training coînpany shoid >havé taken
$25.000 OUI Of the ground instcad o! having put it in?
Legitiiînatc training consisti in iàking hmoncy ont of thc
ground aIthé !cast possible cost; not in putting it.in.

Thea R. J. EALEY COR,

Milles, Stocks, Real Estate and Insurance
CO 'I'/ i(IVG, . kR L A1 &'T. O T4 R Y' P>UBLIC.

Offices cit Io slîc,''ai -c Neisosi.
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THE MININ

This pumblicationa introduccs au writc.up, af Rasslaind
and Tlrail Crcck iii its Scpfeniber nîîmaaibcr %vithla m'e
coltnns of doîmble-Icadecl long, primier cdiînrial libel
oln the camp. Ilc are n few chaice g-emas of theI satatter: --

Umîsttcrtiptilos spertilators. 2itîct by brokers, titiler
cloak, o! obîainin-, uionca' for tf lc d'clopaacmat of
tities ima British 'Colu:mbai:a. arc fi llilig thlîi r owil
îaockets aIli ch xpcnisc of flic tîuawa.ra mmacstor and flie
rcpmuîalian of titis provinace.

'[1iC coltins of castera mîe%,patpcrs amre lacig fli-
ccl waiîI litmge advertuseîaaents setting forth mmim glowiiag
langtage flic varintis proatpectuses of eaîîpaaaics
fonad ustemsiblv la dcaelop anti operatt imlls. b>ut
rcally fa put niafme> into flic pockts of flic proiîoters.

iiWV now warti investars, espcciilly tlîosc ca
inot afford ta lase mmoncy pumt mb mmcli sel$clentes. tt
therc, ms at flic prest ftinte a dcad set bcing malde by
a certain class of iien %%-mo know Imowt' fannptulate
stock anti stock coinfipanics to roll flac public al:fltic
expense af this pravince.

"'i'le warst tentuîre iii time gaine bcîmag ise ic.tu
iltct thut mtena ina htigli positions arc a.llowiiig their
namies ta lac used iii conniectioa aa'îll it, and indeed il
is understood timat wone of tîteni are dircctly interested
in certain af the sclhemes beirag iloatecl.

"Thea ardinary anvestrar, aon seeing the naines oi
influential andi reptîtable mnr an a parospecttus. i- apt
In place confidence in it amad nvcsf lais maoncy wvlicrc'
vwc fcar, mn soi-ne cases, lmc wvill bace every dollar ai il.

lAtis fisne %vc sjeak only in -,cnieai ternis %with.
ottuncmviualuamng, ia the hope thlat tlic avarning ave
gîa'c raay induce people ta ina'estigate wcîl before
trust ing flacir unoncy itfo tire lands of umscrtiptiloms
spectilatars.

'"l is our intention, howvea'r, atîc we are havin.- the
iaecessary data prepared far flac ptarposc, ta gave: a full
list ai alicamparaies incorparatcd ina coranectioa witla
liritisi Calumbia naisis, slaoing flac capital of cacia,
anad. as far as possible, tlac conditions af flac coti-
p:tnies, flot only ina rcgard ta) tlacîr stocks. but also ta
the ciaims or praperties they proicss ta oavt or aperafe.*M''is iraformntioa..which sac lîaî> ta have rcady for
the Blritish Columbia ?ditiag Record may hie ina santie
inista'nces a revelatioa fa a îaumîbcr of person %vlao
have already placed their inones' in vcntuires on flic

s.trength of the glow ing representaimîs of cinp:iny
praniaters.

"Il is a tinte fliat 't stop shomld bu ptmt ta stmci specu-
lative venturcs andI flic slaarks wlirs are pre>îmag on tue
ptublic crushcd oîmt. l is, imuareaaer, flac duîv af flic
Goverrnîent ta stop ina anti pratecf. as farxas the la%%
wiil :tllow. innocent investars.

"Blritish Colummbia rettuires capiîtl ta dca'ebop ifs iaîî-
mense nalinernil ircastarers. but %liaat ave abject fa is
tat (if flic million dollars bcing capitalizcd for flac
ostensible purpose oi working- the inin mis fiais prov-
ince. attly a sinall fractiona of flac mneac is likely to bc
employecl for flhat laurpase. Tîte auîlk aif filac cash umll
go imafo fiac pockcts of caimtparty proniofers anti stock
ganablers ancl the develapmnert of our mtinîes vilI lie
starvcd.

W'~e doa nof ohject tra flimc auviters of at cli:nmn geffang
a gaad surn for it; nor is it improper that parties wvît
take the trotuble ai forniing romparaics for tlic pur-

pose airatising capittl siauil receive a reatsanable rc*
mîttancratiara for liacir service!,. Bltt afic capital

r.tisetl tlîc hulkoai fsliotaltl omdy be tsed in dcvclop-
îng and opcratimag flic îarpert'fya flic comaapanv. As
if is nowv ira snost cases omaly a smxali suaaî us foritacon-

E itag far practical paarlauses. Ille grenier p;art f aIlle
stock bciuag rcservcd tai gtaaibie witi.

H-ere ave ira Britisha Cahmnabia have huidrcds, ayc
thotasands, ai valuable claimaîs lyin-g idie oiîly because
tiac mrte%- is flot fortiîcoaaîing tai ccvelop thimen. Yet
in the face of this imilions af dollars (ftme grcatcr part
ai wlich.will never sec fiais province> are bcaag sub-
sciibed ta work aur muines.
"'Comnpanies shiould flot bc allowcd ta incorporafe

for a largcr surît than'r acftialy nccssar> ta carry, ouf
thte work for whicia. they arc former&, giving facui,
bowevcr, a f.tiriy widc bcrth ira' fiais respctf. Thcy
should 'bc cornpclcd ta set forth ira detail lioav if is ira'
tcndeà toa SIse the rnoncy, and if it sho.uld lac faund

cessa t'y ta inèrease their capital tfterwards they
cans do so.

-Thé idea of incorporafing a campany with two or
tarc million -dollatrs ta ivork a mere ]sale ira tla
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The Monita Gold Mining. Crnpaiiy
01- liA! 'YS/I COL UM/1/.*I, 1leil/.

Incorporateci under tlic *Conipa:uies Act, 1862,', Iniperial Art.

t?. mcî-lumsmîmm ( W. ldcll..gI>lS'. of tire R. .Ilealet C... Nrlole. Is. C.
l'luAtJtLt ~i M?~C:iî;l)RmtTR-(tlNR. COOK. ui ('111f Misie. <îsliî. C.

StiEaHv à. Il. IRW~IX. of Trait Slluing Co. Forelgni o.î. Il. C.
IlA< KI~/.-'1l ER. J. Il A LEV Cf %IMl N V (i .luîitec .îlt Llsy>. uji.I..

CAPITAL $760.000, l)itlîld ilito 7:o,ooo SHARESaidan
eu itpar vaîlue es[ Mi ciel,. TREASURY 172,000 SAE

I_ lic lirolieri v iii tilt- coirnfîaiy tnn.sts bt tlic Momilta uminerai claini. aahîîîi j, dipn .imia ,. ere.i lt
E*agle il tilt on Rvl MIîiitamnisi i tIige Rzob>laiidt car, p. aid la I>tbimmbtledîim liate ea't lla Ille l<..î %h.tittt.~~ '"Caouetsiby the No. Onie: on tIlle aest Iy rte li uK nowan(tu Siîrvri-c

trolu iîortli tn sottl 1:00 fect. lIn ar it e\CcCdal twclve acres. Il liai;siearly tgc& ledt on the strike oif(lie %Var Ragl n. andi about lio tect Ont the Iligrhiin edge. Q
Titlo. - 'l'iecounilb-t'î)s tidtle ithcimuf ~itcar atu perfect. % ,ertificat, aîr*..et

i'bac I lits ft tir.
Accoss3ibtlity. - 11- Iîrîîlerty la tîiie.lîalfiiiitc front Colîtniia vnue. Rn,..sIidî. and i- adlîneut t,. fou îe.1goi radj -flic trt tif the Coluul,îla &, 'A vterm r.ulvuay ad liti thui, lî %Iuuti.jls

railva y nowv lus cutirne of 'const rctio, anid %tii!ch %vilI tiw ln opasrat 1 on hy N Stuceinier i ncmt. 'Trw ("tM
uimba S cViaern rait%%a cuma rOrail. siiate on thue Coluitabla rît er acett mulle'; mtat.imat %lcre are
lt..îeil fle t lrituiili (Cilugi i.aul tma S Rthntig coitii.,ittv«i uorki. aînd o hee turinecisi i, iiiat

kIn, flictear.iiier %'jtIî tire Spokatic Fails &, Nonlîerîi ralroad. anaui lth fLire C.au.diaa Paciflcie I.
11) mllicî cas>, acces is îibtilicd t0 ttmc Nelsoi amîd l'îlot liai sîiciters. Wjîeî rueite RedMNuillt.lin r
railway 1% lis opîeratiris lit rail coiaîmaicatioiî w ilonîtm be maie will he %la miarican sineiters.

Pressent Dovolopne nt.- 'llic No. i tuînnel of the W.ar E'lesînwnithain 100 fet 0l ils Stestt
,.tt ljnwand shîcu, a tinebody ut ore. 'l'ite fir>t saat uîion the Munt.1 ki wlimin 4 tees ai the usct

Abou Une n cmmi Eg-and tiWrtis el ls dono, ti nowîa a theflI'liiaiau veuti! s aysrnitig

-.%ot z; Sîmret Ifardier ne byu afmic ami te ofte-is a te onaf hhc hsa- in abou5ft lot% mecfwlît <o rimaisrie of lit fritc shidh aay. ore ake hi rayail 5;#t ii gld. INbfi i; etfrte %
!spo nir ilorat th .iseen.teiî lu the Istory ut teTrail rn .t'tit l tdle o ;t r.-ieli$rattg) $.3r

'aV nouagl fae fci f 11au \Var E i M min uni a o l .o enu l e et nVia del. t e h a faIiin g llîdiid
litrn al thc stns. eud ctniestion.s o e crmimî Vod ored ia tuntaena ar. u). C. orne t tuce

tEo elis$;0 uioîm et :tal'5ooo o thenld iehat 'rl' o o a s ctr.ad abo. ont cl w 7dtton fort As tre
we.îpt ore che orayin Wmaoooo In ash lo i u.atis dpis ote t thm siacndrs Intte oiaa

e' R~gleu thein soîîany 173.000 hae in tho Rosslanli h fAar her o.tinig c omri e biitony.-Eg
Tlm)ocanao fes'tnt ana oftrar l'cgl -cls nii,. anr kntagl thie tîd cvcr dolla %.isent ici, 1

lag opuien Aon ite r liaslee mune n uance tre valgr n ofte ia !li)tîmera clama., vt ierery i l i,
ou umed iy crhas ahe alouta ec dects sîmron % aýàîo os i odhv be âa*1'htte curprisani intoend by a nnel do iîarmit =îr aet one.h aitî a veimrcaboutuachlncm . ant

lo 'r ainsi pof the dirte ssi cfut or iîuicis h a iiaCed l i0n0 siiaeacflIm. ipfyS tc i
i n iers orn tIset nth e cfsor oftrsaitCelc.rc %àsleo h elbae a

fom lea tenurs l ad conditinmssf abhe aeie enuc$.o aderedit noase Mffr. 1) t C. cbn nîtirpesiVarc. saibj'ctll tan ci Soane.thdre.a athit otice oi dcrs lHale forin mot, hacana o limpadîl.
forrcs tarer crimdo ofiitaîe tanetr n £0o nadtinfrok

I.ipi a . bu!d il.y!n $1 1XI(AT.o, > . c s flu t i aitir . a rîill . ri i e r t lie s it<>ào1 lesof tA > l i t. C.ilai

gromuiad is alasard atnd ca'idciatly donc for the îatrpose
ai allowing the proualofers flic opparuutita' f0 aipu-
fle the stoc,aittcrwa.rds tai tiacir otan ta'anti.gc and

afl thc expense ai flac public.
This is flac coaaîplctcst uradctaacît yet îarctcrredl

againsf the incltstry aalîtch as potirmng tvc:tltli imita fle
lap ai Canada. Nc:tnly ever>' separate anad india'id-

ual. sciafcuac ira if is a suŽparafe and iradi'mcltal lic. I t
us aaot trme fliat a dcad set is Iacimg made fa bilk flic
public. On tile confrary. as '['fii RES'mtau' lias said
before, 'lrail Crcck is on its knccs ta flie paublic for
aîaoncy for legititatate dcvclupiaîenî. lcil aIn laigla
positmions are ciecply ntcrcsteil li ir fliclofatama get
l*rail Cm'cck coiaanies, bccausc tlaey bclies'c mI flic

counfry, and bc if knoOwft ta flac public. flac> have
amore ta Jase tuaniL a aakaaiia ditor. 'IlmeMmi
ing Record spcaks OuI> ina -encrai tcrnas su a.- ta
%va:t flic public. the certain resarf for ai jomurnal wlaiclî

ivislaes fa cstablishi a reptitatian for biackmaaail anad is
miot sure of ifs _-rounmd.

t is finie tlint a stop shlad be put ta *[*rail (.reck
specuilatit'c venftires? '[r', îny gentat fricnd. WC
liave the golà litre anad aa' arc gaing ta fi-, if otît ïf
ave cati gel fh lne anac, f0 o i uaaîgre every
croak-iug rav'ei iii flac tinia'crsc. 'The htull of tlie
cash stibscribcd gocs info flac groia. Ili Traîl
Creek ave have in'atî'aia stiperinfendents waorking avifi-
oîit.salarics, anid somaie secretarys of catapanies arc
doing flec saainc. nay. even iaincrs avorking for t reas-
un' stock ira caaparties in avhiich fhcy are inferestedindîc
if si saveet to haave- atm efforts blackgmarded by a palier
salise staff is stipportefi by Trail Crcck industry.
Tue dcvclpaîerat. ai ur maines bias been starvcd and

as'oitld forcvcr be stara'ed, uvere if flot for the ver>'
mater naaNv stmbjected ia the waantoa abuse ai ea'ery
ignorant.outsider. W'c ail own lots af sfock t ils truc.
Little or noanco Pil flis stock as on the mnarket. Except
ira dividcnd payers alîîîust no stock, cxcept frcasury
sto *ck. is for sale. Thtis lirticular fool says millions
ai dollars arc bcing subscribed. If ho laad saisi lîtan-
drcds hc watmld have boeil nearcr the .truth.. More
dcveiopment work lias bccn donc ira Trail Crcek and
paid for by flac gold fhat hias corne out ai lÈraiI.Crcek.
and»y the brawn and miuscle ai ifs pioneers tian has

lera (louis; b>' autsidc capital, aye. by tlaamsauads and
fliausanfis ai dollars avorth.

Tlhis Predlaus publication, flic Mmning, Record. is es-
tablismint, a pnivaae iacuiry deptrtmitcat. 'licui nîcaras
îaiachîncrv for orgîutm'.cc 1blcuiail. lMit the papier
iteds sorte pominters. ltacktnail ms a clillicuit art. It
camnof. l>e .cconulilsied as'iflouf. kuiowipege, aumd,
ahaInm (rit, thec puiblicatmion as ignormnam cîsouga ta, bc
certaina aiof lr~

A STEti>1 OUT119Tu'.

'l'lic velmang Star avas botmght ira flac spriutg afiS195
Iby L. Il. I)rinîhellcr, uf Sptoka.nc, for $i,5oo cash.

Ric'l arc aa'as fourni ou il. dmring, fli suialiaier ai 1 895
.mnd twa car-laad siiliiiitb, avre mîaade. front whicli
vers satisfac'tory reumnuis we're. obtained. 1It lias takeai
aven a y*car ta pilace the mîille inra conaditian fa, tiake
regular sîtipiaierats. 'Jlie ledige bas been fapped af a
depth afiuoos feet aîad showvs four feet ai arc of as sat-
isiactory grade as ouiflie surface. Shipmeuîts avili for
saîtie finie lac limnited ta, anc crarload a day until drifts
ancI sfopes have becra opred oI>. 'M. 1)rumahellcr
clainîs ta hivc the Iongcst coninmuonîs chuite ai pay
orc il, 'rraii1 Creck. 6oo ct long. lic esfiinatcs a nef
profit ta file coiiany ai $50ooaD iii siglal andl expcts
t0 ]lav'e a lia'idciid for lais sharcliolders by the end ai
flic Ycar.

rThc stock stands af or about 2. cents-, a valuation
of hIe miine afit~ .oo This is a fair slîovimîg for

St.,500 and eiglifeer mtiioals'tfurie andi vork. [t lîelîas
ta, exlalaimi and jtusfify the progrcss of Rosslanfi and tai

.sfrengliemî the iaith ave al la'ciafcTrî rk
district. One siaipper.-aCter.anotmer avilI apaear on flac
scene just as Croavr' oint and Eveciing Star laavc
donc tuntil flic otput af Trail Crcck justifies expecta-
fions. But Reiane avas flot b)uilt: iii a day, nordoes a
gond prospect beconie a dividcnd-paying miine ira a
avcek or tîa, or ca'er a morath or two.

TUTE SILVER CICIF.

Wharton and Teasdalc arc nîaking a saanple ship:
nient frouin the Silver Chici an Saîmnon river, and a
little pile af are is mou nfing up on, thc Nelson & Fort
Shepparci railay. Froun sanapIes fakcn fhey expect
fIais arc ta nef $70'. atfn.'
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Althottgl it (ieS not appear likel tuit the Salmnon
River countîry %vili ha:ve an>' great hon this year. the
coni'ctioni appears t(> bc stendiiv growing flint il lias
a future as a suining district before it, and thit sooticr
or Inter it wvili conte o flic front.

Th'le Toronto VJorId, which lias devoted flot a littie
attenuion to Rosslind, and tg mines of Trait Creek
diitrict. will bhortiv lîuîhlisli a special Rossland. edi-
lion, whielî wiii diibltess cC)nvey 10 the people of On-
tario a good idea of tits: progress aind prospects of thc
camp.

GENERAî,. %VA:îîcîN hab tinbotindcd failli in TIrait
C:rci.k itanies. and never iieglects .tn upportunlt> t0
uîtnpress % ibitors %% ti bis belief. 'l'lie other day lie
ilustraied bis idea of te rcturns duet in% cstors in our
iiiinitâ by t.îkàng a penn> frtoits an c.mtcrii i isitur and
,iiiî.g laiji a dollar witb the nords1 'Tiiatt'b %ital you
ina% expect for ccry cent you invCst liere.- rî
copper coin uscd in the ojbject lesson is about the orti>
one in the camp.

*iEi are mets about Rossland who wvrithe nni
groan whien Ilhey WeC an1 article like that îdd
*MNissed Oppu)rtitnities" in our last issue. Tiîev wcrc

here %vhcn the luines of Red iountain mîiglt bave
been bougbit for a mucre song. but the>' iacked the
failli tbat'not in(requcntly makes inen ricit. iiowv
inin>y of îliein sealiye that to.dia, and in this camp
thlîre arc opporttînities, big with promise. ciîuailing
eccii those of ftic eariv days of the camp.

To) secure .îccurate returtis of te output of tc
ilises in Traîit Creck îs by n0 mecans atn caîs% malter.

wages te lt.rdest part of %Ir. l.r>lslabor in comn.
pilîng t report lie dcid for the I>ruvincial Govern
mnt. Tîtere ouglît tu lie soine mellmcd of acquîring

.i.uacreturfis froin tuont t month. There
ougblt to be. but titere is not. Tiwî 1Rî.-viEwv w:i1 eni.
deai'or. if it can reiv on the coopteration of mnine.
ctwners aîd smcelicrs. 10 stippi> titis deficjeitcç. it
Ibeiiev-cs in the colci figurcs 0f productiont.

TFir runior lias been indtisîriotuslv circulaîcd that F.
.A. Hiiez it...ý failecl in îîtducing Englisi financiers to
hokl at lits railway sclicitue. Thtis ts not te case.
FTe Etigisli finan;cier is a mari of extreine cautiont

amnd Aiirican railivays asid raiiway bonds sounid ver'.
omîinouisi>' li lits car. lie îs now cngagcd in secuirtng
independent reports as to the fcasibiiitv of te entier-
prise and1 the resouirces o! tite country through which
the proposed iailway is t0 run. If tlteïe reports arc
satisfactory the dental li e muade and the railway
construttcîd.

It is an opiniomn gencrally naintaincd as correct
titat a potinîl of featers .%cighli te --- ne as a pound
,of Iend Buit il it hInp)oiiblc t0 mlake people believe
ilat S4o in silver on a gold basis is as good so far as
iiiing is conccrned as c4o in goid. As a general
propnsition people wvili admnit it just as the>' î,ill admit
tl.t aI mets mnust (lic. bttt go on living as if there
wî.rc nu lune lîmiit tu tlîcîr individual existence. So
tut.> go -tii iitiiuag for guid un a n.îrroî'er pirofit titan

ani bc scmuired ininîg for silver, eveit %itlt titis metal
ail 50 cents.

C ii t îeU~t~patheti abouitîit cager de
Di~u*fL 1%..i..iA0 frUUtptt Asnd ditidends. From

'887.nhen il was dibt.os.cred. ho i894 it is safe 10 say
that West Kootenay, witlî the possible exception of
the Poorînan at Nelson. did flot hie a single paying

1iiite S trli fletctitit.îaviîg il% c sied their ail,
titeir lif's besî days, intiu! Camtp could itait in failli
Iltti patience ftir 4 t10 11 oît y'eirS pclple w]1o have
imîvestci a few dollars can alford tu .wait as îttany
ittontlis. \Vîithoîit labor and patienîce it is as ltnpelcss
t0 e'Nhtet divideîtds otît of itining as out of an> usifer
indîstry.

A .'t% is tîtder adviscauicnt before tbiL suipreinle
court of Blritisht Columbia lit whiclî t iîerestîng
qluestionl is raiscd ol it-iat constitiites ant irregularîty
.îid what a ilillîty iii a1 lininix location, Iltr Èto bcb
Iitipcd tîtat itutlig but b.îd f.ailli and cullib.tLliel
gence constitutes a nîîllity. Aityoné wvho remnenibers
tlie beneficial effects of a decision 10 titis effect giveit
11% Judge \\eilkcli uts :892 antd low îlî.t îIecisioi
brouglit juilpinig Cases in tc Siocan clown tu an
irrediticible minimumin, antd oit the otîter lîaid li. grue
toute resulîs of certain dc-isions giveai b% Judge
Spinks on sitilit-r questions wvill hope the saine.

*'itE* poor public ! 'el inay they eall out: -"S:îv
us froit our friends." WVho are the people wlio have
mtade mono>' byinvesting i:> stocks? Are they those
whoc lîsiened Io evcri' word cil blackmailing crîticisir
flic%- couild hear around street corners and refuse in
invest wvhere ;tnyone adviscd thein not to? Or are
the>' those who argued that Trait Creek was a good
district and that tlîcy would risk a little mone>' in en-
terprîses put forward b>y rc»utable people? 'rhe lat-
ter. Aiost evcry stock has gone up which liad any
tuent at ail, which proves thc contention that though
tue desperate efforts muade by the nîining industry
fierse ta secure developineni capital stocks were bcîng
sold below their inîrinsie vaine. Investing in the Iow
priced lreasury ,tocks of Trrait Creck ina>' bc gaînhi-
î:îg or IL rua> not. Tt rua> be. rnoraily, damnable. or
il niay flot. But those wlin have su invested nîav
condîors; theniselves with the reflection tat tltey have
:,timui;aîd die inobt important industr>' of Canada.
lIt îhey have adderl vasti' tu the resources of the
countrv; that tlîey are goîng t0 take cent per cent,
on te average. out of ever>' cent put iii. and îlîey
have enrîched theniselves in the process.

'riîii uîses of aritnetic are mnanifold. Mtore bub-
bIcs cans be pu ickced by the application of a little coltl
rule of three titan by an>' other mitîs. If people
wouild only tuake arithîttetic the basis of tîteir critic-
issuts of Trait Creck mines and companies there wouid
l>e iess rmisa ppreitension and less ignorant abuse.
One of the coatpanies wlîich have corne in for ntany
accusation of over-capitalization is the California. Tt
was capitalized at $2.500.000o and the îreasury stock
was sold at Io cents. It is not proposed to defend thîs
flotation, nor, b> the way, 10 attack il. but sinîp> tu
appi>' the ruies of aritbinetic 10 the shareliolders' an-
ticipation of profit. Suppose titis conipany tu de-
tilare a divîdend of one cent a sîtare; that would be Io
per cent, on the cash itivcsted by the shareiîoldcrs.
wouild it not? A dividend of onc cent a share repre-
sents a net profit froîin fle mine over working expenses
of $2ý,ooo. Tw*%erity-flve tifousand dollars ks a flea-
ite in the net profit frot a strait mine. and i-ct eveit

that wvould ntean fens per cent. rentîra. Do pteople
wvho invest in Trait Cretik expect 10 become million-
tres ltkc the pronsioters of the \Va-.r Engle and Le
Roi out ofîthe investistentt of a few tousand dollars?
If so. the>' will bc badiy foolcd. Gold does flot grow
on lte streels iii Rossiand.

."Si:v,:'ý vears s loniger titan the lifu of an average
mnine." This generalization c1uoted froin ain article in
Colorado, reprodîîced in TuEi RiE*vmEs is the remuit
o! a long coiitinied observation o! lte mining indus-
îry in Colorado. it is probabiy truc. m>oî oni> of Col-
orado, but of evcry oter mnining district. Biit if il is
truc of indilvmduat miineî iî is certainy, flot truce of
mining, districts, as is aiipi proven b> lme lîistory of
Colorado itself. One ustine coînes forwvard as a pro-
ducer; il fends the van for awhle and, then il disap-
pears and clics. But other mines cîtmne ho tc fronît
mn încreasing numbers and take lte place o! tîtose
titat htave: gone under. ritts r. si; tis while tile
carl>' producers o! Colorado are extinct volcanocs.
toda>', Colorado lias a grenier ntinerai indlusîr>' than
il ever had before. WVe have seen a sintiliar-pheno-
itenlon if Trait Crcek,. ona di!Ices.t scale, flot in flic
t..tpacity of mines to prodisce ore. but ini the hold
which individîtal propçrties have itad upon 'the
intagination of the publict. Foutrteen moniths ago
many men could have been found whn wouid.hivc

gosse on oiaîi tîtat fli e. Roi would neyer pav a
divideitd. lThe faine of T1rait Creek rcstcd exclusive-
ly on flie record of flie War Bagle. And yet wititot
disparagettiet t f0lie War hiaglc lthe Le Roi has
lng been awarded fih-s pliacc in popular opinion-
Bu~t there ita' coane a tinte wlîeî flie wlisties of both
flie ome and flie other will bc dîîîtîb and Iheir shopes
aitd leveis wMh no lontger reccito flie sounsd of pick
andi itaîtiter. Yct itistor>' ducs flot repeat itself if
eveit %viicît titis liappeits, otiter prospects, pcrltaps itow
imiteard of, are itot froi year la year iîîcreasing the
mauilleî of flic graîîp andc flie gencral prosperity of ils,
plie.

A GxoOt) dent of syinpallîv is beiîîg wastcd b>' isnin-
forîtîcd people ispon lthe inveshors of Toronto. Tîite>'
cia.iti thisa lronto is a dlutmping grouisd for 'lratil
Lreck stocks whiclt are unsaleablc aI home. A fcw
facîs and figuires wîll dispel an>y illusion of that kind.
Josie was ;ubsorbed h)v the Toronto mîarket at 49
cents; the closest quotation in Rossiand ho-day is 61
cents. Monte Crista was largely boughî nt 18 cents;
il is now aI --o cents. Evening Star was listcd first in
Toronto Zt 23, lit is now quot0cd rît 30 on a rapid>' ris-
iîg iîîarkcî. St. Elino was sold aI i s cents; il ks now
s 5 cents. Poormnan sold at: i 8; it would take a search
warrant to find much stock under that in Rossland-
M)er Park %vas un!oaded at the Toronto market-at 6

cents. Il is now quoîcd here at t6 cents and the eoin-
pany will flot seil treasur>' under 25 cents. Crown
Point Wns heaVil>' bought nît 20 cents andi i now tînder
heivy selling qtioted rit 48 cents. None o! these stocks
htave advanced on a speculative basis. IL is the in-.
trinsi e ret of tue properties whiclt has sent Ihetti uip.
0f coursewshemt a coinpany is floatcd in Toronto and
.and stock is sold at a low figure, investors inust wait
tîntil developruents justif>' an advance. But out of
ever>' stock o! a working property listed in Torofto
investors have mnade inone>'. lim one or two cases,
throtîgi circuîstistaîtces which had no confection wiîh
the intrinsic nierits o! thé stoek, the eàstern inî'eslors
have heen let in at a lîigher figure Ibmn was justifiable,
attue lime. But those regrettable incidents for which
no legitiînaîeiining operator in Trait Creek was re-
sponsible, hardly detract apprecîably froru the splen-
did results the T1oronto people have obtained frànt in-
vcsting in Trait Creek stocks at rock-bottom prices.
and there are just as good opportunities to-day.

Ei'cryoitc mtust be in tîte fashiori and Tiue REt'faW
is nat going tu bc tefî out. Tt wishes to diraw the at-
tention o! fltc public 10 îwo o! flie nost repreltensibie
w.%ildeaîts ever floated in Trait Creek. And let ever>'
iniserable scounrcire o! a îiniing mar whos bas some
prospect witich lie knows lias ment and Who is dig-
ging clown it bis pockct for li flie rcady cash lie bas
to induce the public to subscribe enough inone>' 10 de-
velop it tremble. tIow does lie know lie is tnot going
In be stabbed ii flie dark? Buît the two notoriouis ex-
amîples whtîci MI'aE RttýVIE% Wishes tu draw attenttion
o! flie puiblic are flic WVar Eagle and the'IDeer Park.
Fetc people arc aware of the real histor>' of lte ýNrar
Enagie. But tlie fact of -the inatter is tdtit titis mine
%vas lwice bondcd to mining in>and abandonced wlicn
a motorious wildcatter caiied Patrick Clarkc camie
ioiîg amnd bonded a proper>' whlich lie lîad no moîte>
ta pa>' for andi wenî on tite outsîde and fioated a coin-
paît> for utaîf a million dollars and sold flie stock foi
6ý( cents. l'moper attention lias never been drawîî 10
the otrageosus character of NIr. Clark's operations.
But a tita wito wititout mtuciî ione>'. sîzupl>' by brains,
energy an d cnterprise paid tlie first dividiends out of
Trait Creek. drow atten>tion ta the riclincss o! Trait
Creck and muade ten millions [or Canada where lic
mnade otte for Iltîîîsell is a tulai> Who should flotbe ai-
lowced to go about endcavoring ta iîtterest capital in
luis eîîtermrîses withiout lte public beîng dul>' warned
and adviscd ta bc ver>' careful before thcy inî'cst a
dollar ini an>' enterprise finaiiced by te sanie ntetiiodi
as the War Iiaglc. The puiblic wili prabab>' pay' no
attention 10 this warnisig. but TUiii RîFviw bas a iîigh
son se o! dut>' and is alwa>'s ready t0 black-eyc an>'-
îtirig in whlicit i is mibt interested. 'Even nii no-
loriis is mie Meer Park,. rThis aiso,%wai bondcd anid
thrton upa:nd, was stocked for onc million clollatis
(hoîrible!) b>' acraird of deadbeatspeculaitors. (Sean.-

daos! ilcy let lie.public iii at 334 -cents; 10 begin
iîiii t6« g t ionsy tu %wrk. * The>' -ltd 'né mon

tiaentscIvc.-. (Atrocitius!> "rhoy have made anotîter
mine for.Canada. anotltie-source o! revenue; another
avenute for ctnpilo),ment at good -wages. The public
ca-nuîot.iiê ~>t on Ilîcir guard.too strongly agaiînstsuch
people as Li es.

-------------------------------------------------- ..



THE M[NINiG REVI.EW, WEDNESI)AY, SEPTEMBER 3018,96.

1111INT.4 'ru .111INI INVI-STl1tS.

The following is froîn thc Biritish Coluînl>îa â iîîlng
Record:

"First. -AS inatters stand lit prescrit, place ixo reli-
aîîce wli.itsoever on thc statcîueîîts mnade iîx the pros.
pectus of any iniing coînpany. Until suincthiîîg is

dirc tac otlw pro iino ersttll h careut in bllcin
theirnines tou clpar in prpec uones.

Thîrnd.-Do notrc ree tre kinofvcstcît in acnpn

pycing t p nin e o seondn mi the: eopî oin
witbee rsectroforbeing th antc.I imediouate iper
th as tuir the i aim or e prspc hith poitons -ir
s'opîtnie uorkdon or posslib l tnoney at ail oun

oînatl your casey th en last îîent in binS r
fircly sarc nîoctne, land stifcentlrs cauîed ith alori

l irpculTiveear vetre Thksnd o nvete is in

joscta l.aMc, ofoursency depens oner the anag-
mento prndcin mi inpen seondi tht aeeoe mine l

wioth.-\ver rsecto ineig n asipping ie hpere

slold en norl diffc orty in arrining at ainluso >
stok of cour monbasitotbe ons ied. But as tlarge.

1)ar elaievn. The sercondt onichyou caobuy th

nris or, aliin tbc r ot shfare y av tog take
chnst ov li, roy eouse, he onot the ine

turetan reute his. haen neinetinuin a probable
Miperu,b thesn carefu rinqo wi ahold irst be hade

asin th preunaefr investini hping 'rne poi.r
tiol of tho mie andt itn facriitiest folsin are
imprtat nsidTe rinsa inh conoctin with the
suto aci ctunte las far a cne. Be astaheo

thse or. fiithe rcepn~ of hcisas, sbol bae ta ta

chiange ie posibe. yVit egard The puer e ineo
parosect cpmlaes titgr.atest difvectty toithc inoeablr
a hper sahe taime itrfu n ur soud to r be t madeo
profintblevos e ee investînntofaI. aaTthe sm-

tvirn of thedminte ase is far atis frtsh Colu are
imrainsar concieredn Tie lo i an i thne

casedy deten rasfart os ctipabc pscroineotes
theore.e Tohec conpanys ofiiisholn but ablecre

clini rdalinfsrpatioy deoed or holly-e on
wrelopedi cpssile. at aelar so tenin ca or rnîg
pspec cnthesilleonshave a cebowyo u she restr
it It sai pore speculaytn t doa anbc not 

profitafe ind.tnn fal t a i h an

imt a ul p opta a nd no-a oss stoc. thr i

mn cere nty butd thTheo losay if canyled jponerso
dayse topy the fîîra valu of tlipan sha otresso

theree company goitolq itn tin As t a spcuaio
lnenio layitin suchl shes.opd Aaporeol ine-
mentofd ncne no rptâ elalt ca n oe placii then.ig
Sayixtthe ugio minlos ae or cacrte claini u the i

in itorI wil <a pueno seuantopac reliand n e reotso
ptihed sfsin nwppr r ie vrUi intr

oi-f yo on.eauy rprofcsoalmn Sc eors to ot a
depenydiscopunt becaeb: thet aot cas (bey nac (0

oteas fuver-caloredand intothaserthbeystc fhro1
notcrestdprties ort th osema bch hae been pador
ivinta pinon The thulpreporte of ah epuable proes-

the faorable gopino olituidation. Aano syproduced
menp iouk ineys in yu res Asc ifyuwa pr e-

serit. A-In audil, ofndaln hog a minn rmr camtein-
veror wnil(I suel ino tefis place ttat le in thorrepor-

honest med i eperce bor is perîp -the great-r

ofe nofut hinsa meno.r toh ropositi on t c
depnedupon beyWitas hat th t eal me are liars

'1then secod s edocd ni -hthey proposite oin a
ptroiete arorse ai knave nd 01. phe fhir
aiiRi s opnin. Tr ereot faimmilepof
s Xonal mi ingegiei or~ perbUt should qcks e î~and

if.,à.f.vor~........................... y prduce

anîd down. 'l'ie sumit stcoud sîtîl for joslita, but Trrait
Creek will not stand still wlîile possible investurs tire
taking precautions the men who muade the laines clid
ijot take.

The fifth decides a douhtful leg-al pxoint iii a mita-
ner ta suit tc case iii bainc. Wlîy arc these stocks
not made by law whit tlîey are mtent to l issued
as, aiîd ought ta bc in coîninon sense? Norte of these
critical gentry ever suggest duit ainendinent ta the
Ia%'.

'rThe sixth does not explain wliat t.professional mnat
is. *ri,,. Rîl.vn%.w lias knunrxi of inining elîgincers
with good degrees who were scatups of the largest
and finest water.

rThere %vas once a inayor who ltad thirty-two reasons
for not delivering op the keys ta bis Sovereign when
the Ilotentate visited bis town. rThe thirty-secand n'as
that the town had no keys. Simiilarly these six hints
imiglit be somtmed op in a seventh. '«If you wisli ta
keep yoor money safe invest it in a stocking foot."

The public niay take titis froîn TiuE. MINi.îG Riî-
vi'.w thiat thece stocking foot advis'ers mwill neyer
inake tbem any moncy; but let any of the public who
ivisia take their advice. V/e wiii keep ant putting timel
and :noney into the Trrait Creek, bilis. Sec bon' we
cornie out.

Tlhere is not a gre-at deat of change ta chronicle
this week. Activîty. in inining stocks bas been con-
ftned to the Great Western in wilîi a large anint
of trading bias been donc and wbicb hias goRe up f rom
t33ý ta 2o cents, Joste whîch bias eased off a little but
is firîxi rit 6o cents, with only smai! afferings in the
market. and Deer Park whicti lias heen iargcly hand-
led sold at advanced figures. Sotie people bave licen
taktng their profits on Deer Park too soo. Some
selling ta realize a profit lias dcprcssed Crown
l'oint to 48 cents. Jusubo has 81slmped ta 75 cents.
It is not likely that there will be any activity in this
direction for a long time ta caine and if an>' large
ofierings of stock werc made ta the publi.c at the
prescrnt tigne a heavy decline %would be the rcsutit
The shareholders of the Josie are clamozing for 1a
dividend very fooiisbly, as every pounci 6f ore the
mine Fhips before the caînpletior. of the lied Mauni-
tain railway ks shipped at a dead loss. A smnall block
of Le Roi shares is on the market at $i. If War
Eagle sbarebolders get 175,000 paid up sbires in thte

ncwv conîpanty, the stock is ridicolously under valoedl
even at Si a share. It is reported front rô ronto that
the flotation of St. l'ao] treasury was a complecc site-
cess. Monita ougbt ta go well îvîtb the shb%%ing pas-
sessed by the property. The private sale 4of promo.
ters' stock inthe Heather Belle bias been smùccessfully
pot tbraugh and the treasury stock wviil b e putan
sbortly. Molgwtrnp and Cambridge arc still favorites
locally, and several blocks of the lattcr'is trélasuriv
have been sold during the hast week. A live market
shouhd soon be devchopéd in Imperial on iînprovecl
appearaince af the property.

St. Paul Gold Mining Coin îny (Ltd.)-'Cptl
S,,ooo.oao in st shares, fully paid and non-assessable,
treaso ry stock, s250.o0o shares. Offi cers,' Presid ent,
W-. R. Brock (W. R. Brock, & Co.), WVholesale D)ry
Goods., Toronto, Ont ; First Vice. President, Lieut.-
Col. J. 1. Daviclson (Davidson & Hay, L.td.), Whole-
sale Grocers, Toronto, Ont.; Second ViccPresidént,

WJHar*is, minger L.e Roi Mining and >Smclting
CoLtd., 1osad Il. C.; Generai l Manager, WV. A.

Camp bell, Rosslaïnd, B. C.:.ertr.Tesrr capL
tain f. A. Ctîrrie. Toronto, Ont,.* offices, Toronto, Ont.;
and Rossiand, 13. C,

The Manita Gold-Nlining Company (Ltd.j-Capital.
$ ; ddcdd( into -50,000 fully paid.and non-asses-

.b 0 Sbares of.the par value of si caci: treasury
172,000, shares. Qficere, Prcsident, j. B. 'McArthor.
Q. C., Rossland, B. C., Vice-Presidént, G. W. Richard-
son, of theR. J. BýaIey, Co., Nelson, B. C,;.Treasuier
a 1nd Managing Dircctor..JohnR. Cook, of Cliff inihe,

ýRossland, B.C;Secretary, A-. 13. rwin, of, the Trait
Mýiniig Ca., Foreign, Rossland, B. C.; Brokers, The

R. è ale Cônpan, -(Limited Uability), Rsslànd,
John Mayna an.

.Alberta Gold 'Mining,Campahy, <Ltd)-Capital.
$i,ooo,ooo in si shares, follypaîtd ind non-àssessablc;
treasorv stock,. 200,000 shares. 'Offlcers,ýPrcsideînt,
J. W.-Wentwarth, Esq., Spokatne, -Washi.;, Vict:-Presi-
dent, jerane L. Drumlieller, Esq., Spokane; Treasu-
er, WVm. J. 'Wilson, Esq., "Spokane; Secretary, WÏù.
H. Srniley. Spokane. Trustees, Dantel M. Drumnhel-

.1e, Sokae;-raklii ~nso,~Salem, OrcgoaJ

W~. \Vcntwortlî. Spokaýi. lcromne L. D)ruinhielles,
Spokane; WVîn.J.% Wilsoh Spokane.

COMPANILS 1.1zA

Alberta ................. si t 10
Butte Gold Copper ......... î, ouo.000 1 oo0 t o7,h
Caledonia Con .......... .. 500,000 1 t 7YVz
California..... .. ...... 2,500.000 1 00l
Cambridge ..... ...... .0, 00,0o 1 001 t o0
C & C..... ...... ...... 500.000 1 01

Comnmander............. 500000 1 oo t '5
Crown Point........ 1,ooo,ooo 1 00 50
Colonna............. 1,000000 i 00 t
liccr Park............. .. 1,000,000 I 0 15
Enterprise ......... ...... 00oo,ooo i oo*

Euck...........500.000 100 to05
Evening Sta...... 1.000,000 10o0 30

Geri............. 1,000.000 1 001 35
tjood Hope ............... 500,000 1 oo o61.
Great Western.............. 500,000 1 00 20
High re...... 500,00o 10 oO 7Y-
Homestake ............... looo,ooo 1 00
Idalho............... . ... 500,000 1 00~
Iron Horsc ................ 1,000,00 oo 1 *C
tron M&%ask.............500000 1 00 75
lvanhoc......... .1,00,00 1 oý t IoIC ...... ..... 70,0 i 00 6o

5 00,000 10~7
Lemb .................... 2,500,000 10 OO75

Lily. May ... ............. 1,000,000 90 o riMayf1oyer...... ........ 0o.o0o 1 co 18
Monte Cristo,.............1,000,n00 1 o0 20
Niugwvunp.... ............ .,000o 1 oo IL is
Monita .................... 750,ooo 1 o0 t 2.Ç
Northern Belle.......,0,0 1 0O t* 10
0. K ... ...... 1,oo,000 10op 32y:
Phoenix ............ 500,000 1 o0 10
Poorman....... .. ......... 500,000 1 00 it
Red IMounttin Vicwv........1,000000 t Co :0
Rossland, Red Mt . . 1,000.000 1 00 20
St. Elmo............. f.ooo,0o0 1 00 15
Silverine ........ ....... ... 500,000 1 0o 12,1_
Soutbem Cross & W Con...- 5oo.9oo i oC 20
St. Paul ................. .p00.000 i oo t I0
ýrraiiî MiningCo......2,;00.000 100 00 *
Union...........oo,ooo i o *
Virginia .... .. ... ......... 500,000 I oo 28
l'ifar .Eagl4k.............. ' 500,000 1 001I 75
'West Le Roi ........... ... 500000 1 00 *15
White Ber.....*, 5oooo 1 00 tO
Young I3rîtish America...I1,ooo,o00 1 oof t 10

110t>MDARY.
Old Ironsides .............. 1,000,0001 1001 15

Cariboô .............. .... 800,000 10o0 36
NELSON.

lia/I Afines ............... L300.000 £1 8 15

Alamo ......... .... ....... 500,000 $ 10o0
Cumberland................ 50o.o0o Io oo*
Grey Eagle ................ 750,000 Io
Koo;tenay-Columba..... .. .. 40.000 z1'0000 *3
Minnesota.. ...... ......... Ioooooo 10 ,30*
Noble Five Con ............ 1.20,000 1i co
Ramfbler Con............. 1,0oo,0oo 1 oo *
Siocan Star .............. 500,000 50 2 15
Sunshinc,..... .......... _ 500,000 1 Iooc *
Wonderful ........ ........ î.ooo.oco 1 o0 15

It is a remarkable fact that nearly every rise in
stocks wvhich bias taken place this suinmer bias taken

pl.4ce in Rossland and bias been the resuit of sorte dis-
covery. Every attempt to bul[ stocks on the outside
above thecir Rnssland quotation lias been a conspicu-
ous failurc.

A. W. ROSS & CO.

1711IZZVIG ]M1OKLERS,

AN.D COMP'ANY llRoOTFRS.

4 KîýN, ST. E. - TrORONTO.

Correspontdence anc1 quotations on ail standard
stocks solicited.

MINING PRINTING.
WVC are prepared ta print STrOCK CWRTIFICArES,

P.1OSPEC'TUSE$, PAY ROLL.S, VOL'CHEîS, OR»EFR
BLANKS, and other Mining forms.

Ouàr ivoik 9péaks'for itself.

Miner BI4-, EastoPstoffiée.

i.

.- "~

k
Il . .
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P>. A. 0*1F.îrreil lias do lîat lite beidoîn or tîeer
îiîd before lie ii.s writîcit at ýsCnibIlltIcer: i lewitt
I osiock lis done %% lit lie lias lie%-cr Vet liadi n tch

îîlîortltiitv la dIo, lie lia-, mtade a fool tif iiiisclf. Il is
îlot ituetdeci Cci utîîilv ilat 'Mr. Bctstock is a. lool, on
te CqIntratrv. lie Ste \ d~tUttg Itîî Mt 110 iS Ittit aoQ WViSe
.111ii tvutlc Aîoo iiiore bsec lîy beiîig a litile inore
otol ist. 'llie fact i liai mii Iike I iustock vith the
ies i nttentinIi- a> becoine iii publicr life a tiangCroll!s

lilrnsaitce. NIr. itock wsaîit> tIo irtt tiîe îivcStor
~ iit't W liu'.t oiItî , a n~olei il Qtii si .111i -

tIOit. [liclle M.~ til Sk'c 111.11, if NOU 1t i0 I)tSlteCi' tlie

in% Vstor vt 11o cantotît piotit ititîî'cif It' .tctttvpecl

i ues whîi h .10v sctitdl sttic:iettivN cleer Co bu
Nlîcccsaf il 'eoîîtî i el, sa 'i ntiio'tC eih t atdei. y0)1

- il iakc tîte îIcct'ing of lii iit mîore triuglt andi
qolltiflc'te stili il i dfice. Iii.ît lia, bieuil Illie cffct

-, ( 011).1 cill h V i siluoî In f ;tc. t ilÛtiaiî. Il t WlIl li.tvtv
te antie effeci li Cantada. NIr. lo to ic lcar out
lits si tarkls aiî::ckccdin 'th e II lttý o!f Coiîîiuois Ctvo
lof the t'ct*s Iet cil Rosaiti's jutnior I)rollerties, te
Nýest Egg and the Paloi Alto. fiersc ts a pflain anid
>iiiî picqutilttu Il avc te peole %Iio put mioncy
itito te Nost EiCgg stîd l'.tlo Alto got value for tlitir

Mîoîs- i coiurse~ thes' liate: Tirouîbles lia' have
;ITisCI. lîroitters nî.'y ha.ve c\a.t aîd brokcers

Iiîay' hav'e lied, stîct :tiigs dIo liappen, but tic stare-
hutilers htave gontd valuec for ilîcir iîoiîev. Nest Egg

tiîust bc a property of grea: ttîcrit to itavc s:trvived
site treatiiîeît it lias reccuveci. Mr. Blostocic lias evi*
denuly au idea that it is lus mission to regtîlatc the
îiiiig industry of C:aada. I lcas'ci forbicit Ilaric-
iiarly stiien lic starts outi wutl the propiosition tliat te
Iîcolile ulto puMin vi sltrc lic is ittubt bc rcstraincd hy
iaw froin acts of rogucry antlii lfi. 'Miiig in WVest
Kootenay is lianest iiiniiîg aniti it is dividenti paying
iiiiining. If peoplec trili cote ut froin Easternt Caida
or eleshr.buy wildcaîs antd tiien seli theiti to tlteir

atCiflC aiid couîsinîs al four uiiîs te price. wltat lias
\V'est Kooteiîay gai to Coia th that. 'I*i'în î. ,

R:iwprCsu2nts ils coîipiinents ta Mtr. Bastock and
sastg) hi as it :aid to bis tic%% spaper a thortCiniCe

-tg o. iliat it i tintie tii. blackuiniling continent oit
ininîtt, in Wecst Kouteîîay be discontinued: it recoîin-
inends hitu ta turn lus *.tc&tîtiolt Cci tite mail suiv'tcc itn
lus caîistitucncy.

As for MIr' O'Faýrreil if tlîc 1liberîtian overflow of
lus indignation ba:s ils hittiioroti sigle tîtat indignation
is oil tlîe wholc riglitcotus anti jîlsu. Knotcnay lias a
pas: of long-suiffering atic patient labour, il lins a fu-
tire o! s1iiencid activis' andi riehi returns. A.-ainst it
ire grotupcd a crowci of jealaus outsiders wlta forget
tbe ycars of sowing liefore the insiders began ta rcap.

lIte>' ciscitarge tlteir splecen wvitlî littlc justification
Itecausse st-baC wilclcatting lias bccî (lotie has becît
(lotie by min of thcir clivi kiîlncy. Let uicîn take off
tîteir coats anti wori, un devclop te cotuntry as thîe
peotiffe o! Rooteîiay ]lave %vorked in liardsltip andî
intîcli discaustra-eiten t and thien %ve stili hîcar Client
îalik. illi Chen,. thes' %hall ii riff aur costîntr) o! itq
gooci ninc sviitoit an effectuai proiest front menCti utirre

ciîi.aliruccl ta îta iltan tes -irc.

't<>l.t<iNr<> AS, A StîNINCi <i-:YTFtC.

lThe fact tIrai the Biîtish, Association for uhie Advatt-
renilent of Science %viii lîtld ils suiiiiiicr tuiceting for

i8&>7 il rorgjuto, lias caicd ont fronti Lauada a propos.
.1l ulia: a joit icciungý. or iiiccuungs. shahl bc lieid in
the I Ûiutnin wtih the Ainircan i ntbilit of
'\1,lttîg Eii'Aîverb. uIl itriCibli Iron andi Stecl hInstituits
.lnd te difftrent u-soci«itons of iiiining ctîgînccrs in
Caniadat and tlc -'eraitcd JInstitutionî of M tniîîg En-
giicers o! (ireat Bitain arc Ia bc askcd to join. In

case thc proposition is acccptcci arrangemtls ivili li
moade for a nutîtbci a! urîps anti excuirsions svhicli sri
enabie the -visitors front abroad to siudv for thent-
--ielcs Itle msinerai rcsourccs of thc domiînion.

l'lic Briîîth iron and Steel Insultine. iiy the tva>, 1%
given Ca excursions into forcigit couintries. Last yqar
year titicitibers "invadcd the eiieity's tcrritary" liy
hîolding a mneeting in Bcigiuni, whcrc tie iron-înastcrs
aire very active rivais for trade with uheir Engiish
brethicrn. and tin:s ycar that institutc bas just coni-
plcted a meeting in Spain, where thxe niembers have
bcca visiting the mines from which thîcy draw a con-
siderabie proportion af Cheir iion-cre suppl>.

CANMI BRJIDG E

Goldiv/i*ilfl Corpany
Inciirpor id uînîder t lawts of the P>rovinîce of B3ritishî C.olumtbia.

(~l>/'LOÎVE 17IL11I10 DOLLARS, L

iicid ill Olie 'Million Slîares of a par valuie of One D)ollar cacli. AiU slîarcs I
fu>' paid and non-assessabke.

TRi US 7 T-Es:

j~jIl. S. WAti.i..%ci:. ESQ. Rossland, Il. C.
iWxîYLQ.of thc IL1. ae Co., Ltd.. Rôsslancl, B. C.

1) l . .h. .SQK., Ma.-naging Director of! the Kootenay
GclflsSyndicate, Ltd., London, Rossland. Il. C.

M ssc.Roiz&-Gto.A- IJA'OKER . B. C

SOL ICITOR:'

En,î~sr Ntîjn:.Eso, ilairrister andi Solicitor. Rossiand. Il. C.

rîîî. iiA,%;cîPOF I I RAI.. Rossland. Il. C.

OF/LS.PROSPECTUS

floits ctli.niany lia, beeni ormedl for the purposecirtriî tht CAMIIRIIGEM5INE. %îiclî is

sîîuxied in tlle Tr.tjl Cyek iiiiiiinc division. about tTe niii froin the toni of Rossind.

Title tO the lîroptrty ks 2bluteuly i n t hc trustees 0' th complan>'. Tlîcrc ls nu di5lstt a,3
ttu le (%%nets lp 0 le rrouind. ultil carslUty acre,. muec or lesýs.I

*rir mine is litow iii 1roress of developient b> the cottp.isi>. and tiu %liart- i bc allotted outil
the grousid lias been attrveyed and a ccîtificate of impraveittent issne.

one.dollart.acli. MlI siarca are fuly patd u p and unabssessabIe.

Ii rce litundretl tltousancd ahares have beeti placed listheli treatry o utChe cotipiny to lie ,old fur
rpose ci îtroriinîg sîorkitg capital.m

Oine lititîdred Clîousand of tbese shares arc uîow offereul foîr ubsciiption 2C th rateof siC: ct-. tctscl.

'llefolluowîng extractb. arc front a reClout mtade on te liraperity by 1). Il. llogie. Es1.:

-Th 'C*attiritlge' scas located in te stimuler of iSco;. Il uas duiy stakeci antd rccurded in accord- i!
l~Il *atnce %vith tihe law. antd the legal assesenitnt woek lias been clone andi duly recorded. 'rltcc hia% ocrer

-agtinle ide Ott thec surfare. At Chat tlieptheite rock hta% sideneci ont ta btacen itiec sd,
*ionr tel. îetît ac toluodreui ftt ta te sontit titere is a seani of Iron cap nînsci li ier asid stronrce
olicli lias been opencd to a% dellti of about six feet. btit enoigli wîîrk lias flot bren dlone ont i o de-

,terîttine il% %-allie. Thterock shows a cod dral of iron anti saintetrace% of copîer. i îthink descliîî
.. nîitt 'uork ssill otake a good aitntstng of ore al titis point.

.Te Ore ie a mntixture of clipper prites. ci uartz anti iiii',pickle. 1 took one -. anmpte front lite icitf.
ab3tout 'ix fcet trolls te surface NVSPeltic yleldeýd $Ci.oo in gold atiti . per cent. copper. Tun -canîpIel
* acere takeni frnt the boltoîni. one containuttg more coiper anthe tc tîer tîlcîte itptice. The former

icîdeti Maoo in golti and 3 per cent. copper. andi te laller s2o.oo In -oldi. i aise uanipled te ditua
:1 uhiclia fcw traces of coppter ocre present and guI a relura Mi $5.o In gol1 anti 1.4 per ccnt. cejiper.
.* Itluese uturtis art per ton of =00 pounds.)

-rhc goil grade (of lte ore. and its; in rovetiteot li body andc value %vitb wisat little dettfli lias len
gainecl. itiakuet hc dceehtuntcnt of tCii bridgc ,lit encerprise sdtîci liolîs out ercry orospeCl of

.. sCcccss.*,N

transpoertationt facl lites tu the sniciting works at Tri aitt al- ta ithcr poodindmiabl
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THKE ,MJ1NJ1N G RJVIFSV
WJILI CIJRON-ICLI., FULL Y A-ND FA IRL Y THE

Mining News of l'rail Creek District

and British Columbia Generally.

It wix1l prove an' invaltîable iîwedliiin for ail

Advertisers who Desire to reach. Investors, Miiiiigo Men,
and those ju Ctdin the dlevelopinent of the greatest inerai country in tlie voidM.

.4 DIVER TISIVG RA' TE S:
flispiay, one isrin
Con'tr.acts, 1 inch $3 per montis;
Quarter page .... ... .... I.
Hall page.................
Foul page,................
iltsiness Carcis. first page ....

:Ar wl be~ no i

51 Acldress c

THE.

A 'Ss-s.as Ait

arc the reverse. It lins the f<

aompanies:-
"It is b) no mienw easy to deai

innng conipanies, about iicli

dispose of the entire assets of tl
parties, ivho, nia secrety 1 bc in3 ntl 5 dfraud the sharchoiders
vèXed questi or of the liabilities

s o-called non*assessabie stock w)

isese foreigis corporations: have

own country, bt tthat they bavei
tcey transact business ini otlter ce

Tihis is a legal question w hich %i
lawyers to decide: but it is flot un
to us, ta require .foreign co rporat
posit witis the goverrament before
tý do business liere. This princip
nizcd in the case of insurance c

séerns to hie no tenson whyit suai
to cover other corporations.

As îisings are niot, thedotîbt
colnpauies to issue "nion-assess.tb
bellov par extentis to comrnties

Poegn ut there is a rcmedy.
thse éompiny is not allowed tol ron

[ l ers wiil never beé asked te conir
ses bcyond the mnoney actuaiiy

:nddo1isrcr ralizeti by tle s
bývpar. there iili bc no qucstio

lilît o! the.Mmbers if theý c:Iitrnted ta die amo0unt in bandt. 1
jifftrust tihe atTairs of thir comp

............$i.So per inch
2inches or more, $2.5oi an in. per inu.

.$7.ici per insertion, $25 pier montit
.$12.50 per insertiont, ,;40 per msonth

..... p4iler insertion. $7o per montis
.............$5 per msonth

r'iation front these raies.

SWJSCII'TION1 \ RAI Y'1ES.-

Canada anti e Unitedi States- *Onc ycar ................... $2.Wo
Six nionths ............ ...... 1.,_5

Great Britajis andi Foreign- One year .......... .......... 2.5o;
Six mionths............. .... i.50,

.Subs.-riptico>s sirict/j, in idva::ee.

~orinu-i-nication-s to AR. M4ACDONALD)&C. ulse-

MINING REVIEW, Rossland, British Columbia.
n V L.i

lie Victoria Province
stwortlsy as its cor-
tairting ta o inu
Ilowing on itsining

witi tise question o!
50 ýmoci bas been
nc ô t opinion :ss to

ted 'States corpora.
ousiness in this prov-

tihe directors, shouid
have thse povcr ta

sie cornpars ta tisird
collusion îvith thisn,

Triere is also the
of sh.iarelioiders for

iudl bas heen issucti
t is contessded tisat

tise .right ta issue
are çonfineti ta tlheir
nat tihe power wien
ursiries.
ec tausi Icave ta the
treasonabie. it scens
ionss to itake a de-
tisey -are authonizeti
île is'always recag.
Ottîpanpies, ansd there
.sld iot lie extendeti

as ta tise riglit of
le-~ stock at a figure
darssestic as %veil as
fi is plains tha-ttif,

into deht, tihe mrcin-
ibute to tise ex jien-
pai' in for desicop-
mat if, sa>, tcn.tisous.
aie af treasury stock
mi, as tu, the foftiscr
Npcnditore is stnictly
ýut if tIhe sscmnbers
ai ta dirccî'a or

trustees wito reckilessly run op exîmises bcyonci thte
.susii available. there seems to us to bie no graund on
which thte directors or niembers sisouli legaliy or
nsorally abject to pay the mîen wito htave wvorked for
titein on flite mine or titose persons wvho htave furnisi-
cd goods or supplies.

So it ail cornes to, ihis: Memibers af a cotsspany
should be very careful, indeeci, in selecting the mn
wvho arc to, reprcscnt thern oni the board, and see-titat
no one is placeci in such a position of confidence un-
iess hie be %vorthy of the trust which is handeti over to,
bim. A fewv reckless or onbusinessiikc rnen couici
vcry ea'-iiy ruin, isot oniy titemselves, bttt the confid-
ing shnrehoiders of a company.

1tYII~GSILVYIt AT ANACOND)A.

Th'ie Anaconda Copper 'Mining Coinpanys refinery
prodoces about 350,000 ounces of siiver anti about
i,Soo ounces of gold per miontis. This produet is de-
livere ico the msarket in fine builion, Thé silver is
*qq9l fine anti the goiti -95o fine. The bollion is re-
duced ata very iow expense, the -cost being alinost
nominal. The process for tlice reflning of siiss is as
foliows: Tise silver tssud (ibis name is giving the
sliiînes) is sent frous -the refinery in iead-1iined. tank-
cars ta the silver mnil i. Arriving there it is hitîd ul,
to tise screens, w'itcre it is waslied %vith water and ail
chtips af copper. etc., are takzen out. 'lie dlean silver
issot is thers ron out into boiling tanks, wlsere it is
frccd fromi its capper conte nts by boiling with aciti
andi steam. ,Frots titis first set of bioiiing tanks tise
silver mud is passedi over a filter ors wsicis It Is
itorooghbly washied- witb water. It is tîsen put int
the second set of boiling tanks train %lsich tise otiset
impitiiesi,notbiby àrsëtnic and ,antiiîsony, aýre taken
out. Frorn here tihe silver mupd is again placeti on
filters, thorougitly wasied. witis watcr and driedg n
large cast-iron parns. A consequent inclting in tie

revébertoryîtraceredusces thè silver muti fo ingdts
ready for tiepzaiting-kettles. The silver muà wvhcn
it.goes ýnto îisefirst nmeitiig, fornace containe.ol, a
snialbarnourt, of, impuritics. The pperation ,of. tise
furnace consists in à rneiýe itig.of the siimies,,svhich
is carried'on as rsiidlyv as a wood fie wvill permit wvitit.

out rcfining the saine. The ifurnice is chargcd witli
about tivo tons of tlic d-ied siivcr nsud at a time, and
after this-is meiteci k is tappcd into nioids wYhich move
on a srnai train in front of the furnace. Trhis mc:hod
is similar to tnat-erpovcci nt Thofelhrn's Etiropeani
refinerics for the casting of anodes. The ingots arc
piaced in thse parting kerties, whcrc they are boiicd
with sulphuric acidaud the sil'.er dissclved. makirsg
suiphate of-siivcr;wvhich-later oan-is dilited wit ivater
and precipitated by copivcr piates, thus obtaining pure
cernent silver. rhis is thoroughiy wasid and dried
and tisen ineited again into irigots by fuinace chargesý
of two tons eacli. The ingots are nov rcady for the
market and weigli about i --qo ounces a piece. They
are assaycd, stamped, nurnbered, weighied and shipped
as fine bullion of.-,i9 fine. Nlost of this bullion gocs
dircctiy to 'England. Tihe gàid is aiiowed to accum-
mnulate in the parting- Letties for a month, when it is
taken out, îvashed anti dricci and i mltcd, in a crucibie
together îvith conivenient fluxing iiaterial to produce
ingots, wisich arc assaveci, stamped, weighcd and
shipped as betore.

TUlE MiET> 1MOUNTAIS L.OOKS WI

Another-prospeci carnes to the front in the Red
Mouintain on which a vcry fine body of ore ivhicl i
cardes payvalue is opcncd up. Carrying the narne
it docs iL wouid be a pity if the Redi Mountain did naL
make arnine. Bttthere is' utile doubt nosv as ta, that.
The ore discovereti more neàrly reseinhies that taken
out oi the iron Ma 1" sk s'nait tans any ollher ore in thé
camp andi carrnes Prctty muchi the sainie value. A
railhvay Spur up*the guich lài the dirctrion af BIue's
sawrnili %vili soon, be iii order,

rtircissm P.i AsSAYtxG

Co~~croiy.... 1 oO Y.a.îc a$2 ço intlîsonl*. - .$3 Oô
S*ilica ... , :5 Arsenic....~ 50

Gold only...£ 1 o I ron .... ::: .... in Nckel . . .. i0 o
SiivcroniY.s. o Zint ........ 300 Cbat :o
Goid and ýflv-er. 'a uzsisi.: ..... .~oCoal %IialySt Io00
Lcad. fire -assay i o I lAlimntum.-:::30 jc

Ten orimorc sanîîlelt-froam s.ansc prty in.ani onc ititsh. 30 pOS
cent off list prices. Five or more brought ? n at. one uie s;moc
discousnt. Special attention givcn! ta sinpics, b>' mail.

OFFics wiTit.RaoorxN & JACKSON. ROSSLAND. B1. C.,

i.

ý 'l -
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Do - "Birds of a Feather Flock Togrether"
I*I 1'iw tiihis kthe order il) which Ille Rossland Red Niountain Gold Mines Hlock- War EalIron M sVirginia,

Mu;Nulli. it o J)Okane, MNonte Cristo. CIiff. Red iotitain, Geni-Tiger, Monita, losie.

JI u wbu» in the' vey(?/r. B i /u'zm S/tar-es ai lI cents. w/z//c y'oi May.

i_
Il-A-

- (Iticorporatcd tancer the Laits of Blritîsi Golunsibia.)

M. 1). BAL.LARD.. > Irciînt \ ,îîol.ia IL111L. of i .îîîîîîîcerce. - SIt*Ar.p .AII<

c: L. Il. P>ARSONS, I '-A "T V ''

'N M.MiLVî.u~ ,~ro . sQ.. J. l>.. (7,î~i B 'zb

ta-.Ds~I>. E. C. Ki -. 1I.B ZN. Prcsidcllt Unlioni Elcrric CO., - SicATI.. r AI 0i~î

0 q ltt li t1iîol tl)tIlleattove officerî.)
HON. ~ ~ ~ ~ ~ l e.1) IAI.Irsdn ct Ir advare C0., - EATTLI, AV sli

H~TAROLDI SELOLYS. Escý.. - -NiEî.so. B. C.-

Diic b C '7 4 , $i,ooo.ooo 0
Dic tt ,ooo,ooo FuIl -Paid .tnd \'oiiilssessal)le Shares, of the Pair ii

''Icof $1 caci.
iNIM .'SUR )' 2i,ooo SILAlUS

The Prpet of the Company consisi.. of a trinrigular shnllapvdîîittcra clain. of about et '-O .. CZ fauticest acres Nit1lîntI ont kctl NMoîîîtain. int Trait Illiîn ilvi4 of %'i Itoottnay h irici of
miah CAîlilibla This rupertv- IliNrroiiîîîlcdti' liat %c grd in tetweeîî the bet înîîit 04.'

ta ..- ' hagk*.elid <ei'Trea mInu it n 1esises hnli or plateans as the Le R~oi," W-ir igO

-- To a hy-Tiîe surface ofhise groissîm i ta'
C) Z il CaNt cliii. %,,lierc il dtroliN OIT eInlltitlv.ilitn tliclt l throligl wliicti cenitre Star creek floiv ,.- ial

.4ffoniitig a flie.site for tutnncting (plraiitt.
-' J~~ t"' I.P~~ Accessibllt V.-Ti propcrt.isoelnliiI froîi Ille îîîahî 'treet of kosidail. ka cros.ed N

Z) I,'two wvagonl ronds. nit ly tl: trackc or tlic Coinnitia & Weterni Raillway. Tlhts railway rni. ta *
.,z *Jrail oit the Colombilin River. &tvcn sitesc distnuit wlîerc are located laîrge sincltitig w arki î wlierc M 2o ~~. "si ~~conneciion i, inhtieî tenl witlî t1e Spokali î:niI..anti S'arthenis Rilroad, atid ,,villa t1e Cnidi.

- N ait t'acifkilwa
- sTimnber and Water.-Tt grenier porioi of lie %inrface Il;CO%-CtI tl itinhc>r,alid autiti. b -

dautior % valet ~ ~ati frem centtre Star crcetl. wiiicli crusSeS the tablent catit of the propecrty.th, i
__Title.-'rîî cOs0iiaîi3"sh * le te lie cast 12(e fées of tlie clnuii,. k clirn it 1prfect. litais on tZni 0

- O. r1  ~ ,tk. C.'t-i.. te w.ti itl ii; k ildis.tiitedi. Vint th1e conipatiy lb.t'rei th valuie of it't lîraptr-
C o valise wl il. pn cam. the ptat of the eaisi i ii,ipiîte witli tue ilt lKijriiii." altliouj;t -
> '* l 1cosaIreln, 11o dlout îlt fe em.'itv of 'ilq coiîteiîltin, nlg lias goofi rea..oii te hclitec thn IL wîIl <*

tà. -?I1 îccdc ait tue cotten-t Ifîthe coulet,tîtccecdq. th1e coui..., wiIl ncqnire a vauitable pitcce of grotiid Zn -
%v' - 'rithoist co't ; If al. il will lo-c iloilsi lig wvliiels il liai C tillîtIted npoiîas ail anset. 1tU

%Vill'. f a rc.fiiolprde to" *l.e Roi." II''ic. 'Wn %Va i. -Irais Mau.k, 'Cul' of77
tix.1 %l CtireSa andwuig ,ii in Ïiies iC,

Z)l Ssîni.Cnr S ta ' id<,îi' i ie ilar zolie.and ,,tîrroiniîled l.% th zefaîît,îîu
'i. ï fir te nsstîîîîc lt tleelopîltîit %%-il show Op largcîles oflaigli gratte ore. rilc orc tirerat) 0

C) cexpocsali, 1% xictly. ofth ic l cliaratcier.tns liat ai tîte.-- tttnes. Snrface nsnys blin-ax an Iligli ai
iii uod alul copîler. j

C)r ><i heon t la hc lzo<s fortîue 10 have for il.. offictrs nieni of'tii lîigicsl s. liuting. îlot Oillvi
- . Oof'icc-" ch colliîupii)- lias i. alleuî a %voir. alîui ut'- ils owii diaiioid dlrili plant nl cxblorntioii 0

.. l'~i'rsit dclopinîent wvork consisîs ofas foilovs; A wo*rkîntg tiinel il; beaîng dri ci iglt îd 'J
da oI hie Iii front nencaî a-tersi tit ofîtlt claiîi ahcwt tuweît titis ttni ntii (lie ore bofflen O

exo'cln wcni titd of the tîdispbuie rtar . 3îro-.ývci liote i heinig borcil witli tue colnp'tn> -t <
* - ~ i1 ,tianaid uit îlnlt. l k îleiiîtiitohîto sii iai, li c kita iiicliiîed dlepîl of i00 oa fet. gnvii

- N ll~~~ <cri vertical deti. This will lic lthe drclbtsi %vorkîîig ini Iie ditrict 10te . aid tht 'Lstowlc .< O r.

.. e'tîieii ritliitietfir,, paîî ia pitoî paîgar aie nie offcarrc Or he nowî iter itîe
tlic Wc mte irnr iii ir}gisig " dtsgiwînîl Il filiares ipioîi the attenttion of ail wlîo dclsrc an in-'

betleiti lýxcillr. No .in sa circ î prp'tol ltîiiig 'h lîcpttiip lc Off r icte. buit iiiiîc ofU
-:7. F ctiNc cvclollclt cîtilll'iii jtrogrcs.s. hIe rtcaiit of a hsiiîgle ,Itift'j wor . siîay seuil '> CLg

- ' i~îî %%alit);î Irure, ilito th1e itiglier priced prodîîitg or dividesiît paviitg clansrs.
tliîgaîîitat iflcliceils' îîa reci ing iii ri eî dollar" lefore tlie clo"e: of lI.

yj..car. <)irdcrallfuitfor cite litiidrcil udires saisit ulbwards,. .' '

- ~TH E WALTERS GO.,o :<liI]I <;hNLA. Il. IJROKIi'iS. L>raw, r .. A'OSSLZINI). U. C.~G~r
litetor. alîo îtrefer niay far'vardlie o4lcrs aîîdreniiittaltces tiurouglielîher ofilie Rosýslaad link*

- -, 0ders ini TORtONTO wi/? beffledl /1' If (Y/ARA & Co., flrakers, 2,1 Tu'.o siOV

Prior to Oc'roilîEai 6 we can fi orders for fully, Laid, nun-asses able shares of "MUGWUM P," par value one dollar
each'« at FW'rEEN CENTS pcr share until G.e stock wve control is exhausted. After that date wve

cannot state houv high the price rnay be advanced.
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