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New Series.

MONTREAL, FRIDAY, OCTOBER 29,

1909.

M. S. FOLEY,
Editor and Proprietor.

McINTYRE SON & CO.

Limited.

..IMPORTERS OF..

Dry Goods

Drees Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

13 Victoria Sqg.
MONTREAL.

RJ:}TAIL Merchants who wish to kcep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. The Mar-
ket Reports in the Journal are unequal-
led for comprehensiveness and correet-
ness of detail. No )erchants or other
business men can afford to do without
. Publ'shed EVERY FRIDAY. Sub-
seriptions to all parts of Canada, $3 a
year.

Address,

JANADIAN JOURNAL OF COMMERCE,
Montreal.

Union Assurance Scciely

. MERGED IN THE .. ..

Commercial Union -
Assurance Co., Ltd.

OF ' LONDON, Eng.
lotal Funds Exceed .. .. .. $56,250,000
Security Unexcelled.
CANADA BRANCH:

Cor. St. James & MecGill Sts.,, Montreal.

T. L. MORRISEY, Manager.

ELECTRIC MOTOR

12 TO 4-5 Horse-Powen

Made by the Canadian General Flee-
tric Co., of Toronto.

Has b-ei in use only about three
months.

Will be sold considerably under mar-
ket price.

Apply to

JOURNAL OF COMMERCE.

HASSAN

CORK TIP

GIGARETTES

The Oriental Smoke

Ten for 10c.

Distinctive 7 @; 255 N Qualities
oF

North Star, Crescent
and Pearl

Batting

Purity
Brightness
Loftiness

No Dead Steck, oily threads ner
!@ miserable yellow fillings of short

staple. Not even in lowestgrades.
grades—Three prices and far
the best for the price.

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

BLACK DIAMOND

FILE WORKS.

Established . 1863. Incorporated. 1884,

Highest Awards At Twelve
Intsrnational Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa

The Réliahce Loan and
Savings Co., of Ontario

82-88 KING STREET E., TORONTO.

James Gunn, President; J. Blacklock,
Vice-President and Manager; Chas. R.
Hill, Secretary.

3Y, Per Cent Interest on Deposits.

4 Per Cent Interest on Deposit Receipte
lssued for one year.

5 Per Cent Interest on 5 Year Deben-

tures.




THE CANADIAN JOURNAL OF COMMERCE.

THE CHARTERED BANKS.

The Bank.s Montreal

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.
CAPITAL (all paid-up) $14,400,000.00

12,000,000.00
UNDIVIDED PROFITS.. 368,311.06

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:
on. Lord Strathcona and Mount Royal,
At g(nMu G.C.V.0., Honorary Prerident.
Hon. Sir Geo. Drummond, K.C.M.G., C.V.O.
President.
Sir Edward Clouston, Bart., Vice-President
E. B. Greenshields, Esq.
William Macdonaid R. B. Angus, Heq.,
)m:mn Ross, Esq. Hon. Robert Mackay.
Sir Thos. Shaughnessy, K.C.V.O.

THE CHARTERED BANKS.

THE CHARTERED BANKS.

The Bank of British
North America

1ncor. by Royal Charter in 1840.
Capital Paid up.........$4,866.666.66
2,433,333.00 °
. 5 Gracechurch St., London, E.C.
A. G.Wallis, Secretary. W.S. Goldby, Manager.
COURT OF DIRECTORS .

Established 1836.

Rest. .
HEAD OFFIC

J. H. Brodie
J Cater
.M.Campbell

R. H. Glyn

E. A. Hoare

H.J.B.Kendall

F. Lubbock
C.W.Tomkinson
G. D. Waterman

J.
Head Office in Canada, 81, James St., Moutreal.

H. Stikeman, Gen, Mgr.

H. B. Mackenzie, Supt. Br.

J. McEachren, Supt. of Central Br.- Winnipeg.

J. Anderson, Insp. O. R. Rowley, Insp. of Br. Returns
F. Hope and J, H. Gillard, Assist. Inspectors.
BRANCHES IN CANADA
J. Elmsly, Manager Moutreal Branch.

The Molsons Bank

Incorporated by Act of Parliament, 1855.

HEAD OFFICE.
Capital Psid-up..
Reserved Fund..

MONTREAL.
.. $3.500,000
.... 8,500 000

BOARD OF DIRECTORS:

Wm. Molson Macpher:
S. H. Ewing
W. M. Ramsay
H. Markland Molson,
Geo. E. Drummond

son .. ..Presideat
Vice-President
J. P. Cleghorn,

Chas. B. Gordon

JAMES ELLIOT, General Manager.

A. D. Durnford, Chief Inspector and Supt. ef
Branches; W. H. Draper, Inspecter.

W. W. L. Chipman,

J. H. Campbell,

H. A. Harries, Asst. Inspectors.

Alexander Man. “ Hamilton Rd. sub

LIST OF BRANCHES:

ALBERTA. ONTARIO——Cont.

David Morrice.

C. R.

Hosmer.

8ir Edward Clouston, Bart., General Manager.
A. Macnider, Chief Inspector and Superin-
tendent of Branches.
8. V. Meredith, Assistant General Manager
and Manager at Montreal.

C. Bweeny, Supt.
W. B. Stavert, Sup
F. J. Hunter, Ins

B. P. Winslow,

D. R. Clarke,

and New

Branches.

Branches, Brit. Columbla.
t. Branches, Maritime Prov
pector N.W.

and B.C.

Inspector Ontario Branches.

Inspector Maritime Provinces
foundland Branches.

BRANCHES IN CANADA:

!iston, Ont.
Almonte, Ont.
Aurora, Ont.
Belleville, Ont.
Bewmanville, O
Biantford, Ont.
Brockville, Ont.
Chatham, Ont.
Collingwood, O-
Oornwall, Ont.
Deseronto, Ont.
Bglinton, Ont.
Fenelon Falls,
Ft. willllam, O
Goderich, Ont.
Guelph, Ont.
Hamilton, Ont.
Holstein, Ont.
King City, Ont.
Kingston, Ont.
Lindsay, Ont.
London, Ont.
Mount Forest, O
Newmarket, 0.
Oakwi)'ld- Ont
Ottawa, Ont.

“ Bank Bt
Hull, Que.
Paris, Ont.
Perth, Ont.
Peterboro, Ont.
Picton, Ont.
Port Arthur, O.
Port Hope, Ont.
Sarnia, Ont.
Stirling, Ont.
Stratford, Ont.
St. Mary's, Ont.
Sudbury, Ont.
Teronto, Ont.

‘“ Carlton St.
‘ Dundas St.

‘ Queen St.

‘“ Yonge St.
Trenton, Ont.
Tweed, Ont.

waterford, Ont.
Buckingham, Q.
Cookshire, Que.
Danville, Que.
Fraserville, Qu
Grand Mere, Q.
Levis, Que.
Megantic,
Montreal, Que.
« Hochelaga,
*“ Papineau av
« Peel St.
* Point St.
Charles
* Seigneurs St
* St. Anne de
Bellevue,
« St. Henrl,
“ West End,
¢ Westmount.
Quebec, Que.
‘* St. Roch.’s
“ Upper T'wn.
Sawyerville, Q.
Sherbrooke. Q
St. Hyacinthe.
Three Rivers, Q.
Andover, N.B.
Bathurst, N.B.
Chatham, N.B.
Edmunston,N.B
Fredericton,N.E
Grand Falls.N.1
Hartland, N.B.
Marysville, N.B
Moncton, N.B.
Shediac, N.B.
St. John, N.B.
Woodstock, N.B
Amherst, N.S.
Bridgewater,
N S
Canso, N.S.
Glace Bay, N.S.
Halifax, N.S.
‘ North End.

Sydney, N .S.
Woltville, N.S.
Yarmouth, N.8.
Charlottetown,
P.E.L
Altona, Man.
Brandon, Man.
Calgary, Alta.
Cardston, Alta.
Edmonton, Alta
Gretna, Man.
Indian Head,
Sask.
Lethbridge, Al
Magrath, Alta.
Medicine Hat,
Alta.
Oakville, Man.
Portage la
Prairie, Man.
Raymond, Alta.
Regina, Sask.
Rosenfeld, Man.
Saskatoon, Sask
Weyburn, Sask.
Winnipeg, Man.
“ Fort Reuge.
‘ Logan ave.
Armstrong, B.C
Chilliwack, B.C
Enderby, B.C.
Greenwood, B.C
Hosmer, B.C.
Kelowna, B.C.
Merritt, B C.
Nelson, B.C.
New Denver,B.(
New Westmin-
ster, B.C.
Nicola, B.C.
Rossland, B.C.
Summerland,
C

Vancouver, B.C
‘ Westminster
ave.

Ashcoft, B.C.
Battleford, Sask.
Belmont, Man.
Bobcaygeon, Ont.
Brandon, Man.

Bow Island, Alta.
Brantford., Ont.
Burdett, Alta.
Calgary, Alta.
Campbellford, Ont.
Cainsville. Ont.
Durlingford, Man.
Davidson, Sask.
Dawson, Yukon Dist.
Duck Lake. Sask.
Duncans, B.C.
Estevan, Sask.
Fenelon Falls, Ont.
Fredericton, N.B.
Greenwood, B.C.
Halifax, N.S.
Hamilton, Ont.
Hamilton—Barton St.
Hamilton—Victoria A
Hedleyv. B.C.
Kaslo, B.C.
Kelliher, Sask.
Kingston, Ont.
Levis, P.

London, Ont.
London, Market Sq.

Longueuil, P.Q.
Midland, Ont.
Montreal. P.Q.

* St.Catherine 8t.,
North Battleford, Sas
North Vancouver,
Oak River, Man.
Ottawa, Ont.
Paynton, Sask.

Quebec, P.Q.

‘“ St. John’s Gate Br.
Raymore, Fask.

Reston, Man.
Rossland, B.C.
Rosthern. Sask.
Semons, Sask.

St. John, N.B.

St. John—Union 8t.
St. Stephen, N.B.
Toronto, Ont.
Toronto

King & Dufferin Sts.
Bloor & Lansdowne
West Toronto Branch
Trail, B.C
Vancouver, B.C.
Victoria, B.C.
Weston, Ont.
Winnipeg. Man.
wynyard, Sask.
Yorkton, Sask.

NEW YORK (52 Wall §t.) H. M. J. McMichael and

W. T. Oliver. Agents.

SAN FRANCISCO (120 Sansome St.) J. C. Welsh

and A. S, Ireland Agents.

CHICAGO - Merchants Loan and Trust Co.
LONDON BANKERS—The Bank of England and

Messrs. Glyn & Co.

Iss1e Circular Notes for Travellers available in all

parts of the world.

Agents in Canada for Colonial Bank

Bank of Hamilton

HEAD OFFICE
PAID-UP CAPITAL

HAMILTON.
.. $2,500,000

RESERVE & UNDIVIDED PROFITS . 2,800,000

TOTAL ASSETS

IION. WM. GIBSON
J. TURNBULL

33,000,000

..President

.. Vice-President and Gen. Man.

Cyrus A. Birge, Geo. Rutherford,

Y
Col. the Hon, J. 8. Hendrie, C.V.O.

C. C. Dalton.

W. A. Wood.
H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.
BRANCHES.

ONTARIO— Selkirk,
Simcoe,
Ancaster,
Atwood,

Beamsville,

Southampt »n,
Tecswater,
Toronto—

SASKATC'WAN

Aberdeen
Abernethy
Battleford

Wallaceburg, O. Lunenburg, N.§ Vernon, B.C.
Wersaw, Ont. Mahone Bay, Vlictoria, B.C.
Port Hood,N.S.
IN NEWFOUNDLAND.

Spring Coulce sub.-agercy to Magrath, Bank

of Montreal.

St. John's, Bank of Montreal.
Birehy Cove, Bay of Islands, Bank of Montreal
IN GREAT BRITAIN:

London, Bank of Montreal, 47 Threadneedle
St.,, B. C.,, F. W. Taylor, Manager.

IN THE UNITED STATES:

New York—R. Y. Hebden, W. A. Bog, J. T.
Molineux, Agents, 31 Pine Street. Chicago—
Bank of Montreal, J. M. Greata, Manager.

Spokane, Wash.—Bank of Montreal.
IN MEXICO:
Mexico, D.F.—T. 8. C. Saunders, Man.

BANKERS IN GREAT BRITAIN:

London—The Bank of England. London—
The Union of London and Smith’'s Bank, Ltd.
London—The London and Westminster Bank,

. London—The National Provincial Bank
of Eng., Ltd. Liverpool—The Bank of Liver-
peol, Ltd. Scotland—The British Linen Bank
and Branches.

BANKERS IN THE UNITED STATBES:

New York—The National City Bank. The Nat-
ional Bank of Commerce. National Park Bank.
Boston—The Merchants’ National Bank; Buf-
falo—The Marine Natl. Bank, Buffalo. San
remcisco—The First National Bank; The

Brantford,
Do. East End.
Chesley,
Delhi,
Dundalk,
Dundas,
Dunnville,
Fordwich,
Georgetown,
Gorrie,
Grimsby,
Hagersville,
Hamilton—
Deering Br.
East End Br.
North End Br.
West FEnd Br.
Jarvis,
Listowel,
Lucknow,
Midland,
Milton,
Milverton,
Mitchell,
Moorefield,
Neustadt,
New Hamburg,
Niagara Falls,
Niagara Falls S.,
Orangeville,
Owen Sound,
Palmerston,
Port Elgin,
Port Rowan,
Princeton,

Col’ge&Ossington
Queen & Spadina
Yonge & Gould.
West Toronto,
Wingham,
Wroxeter,

MANITOBA—

Bradwardine
Brandon
Carberry
Carman
Dunrea
Elm Creek
Gladstone
llamiota
Kenton
Killarney
La Riviere
Manitou
Mather
Miami
Minnedosa
Morden
Pilot Mound
Roland
Snowflake
Starbuck
Stonewall
Swan Lake
Winkler
Winnipeg
Princess St. Br.

Belle Plaine
Brownlee
Carievale
Caron
Dundurn
Francis
Grand Coulee
Melfort
Moose Jaw
Mortlach
Osace
Redvers
Saskatoon
Tuxford
Tyvan

ALBERTA -

Brant
Cayley
Nanton
Stavely
Taber

B. COLUMBIA—

Fernie
Kamloops
Port Hammond
Salmon Arm
Vancouver
‘* East Van-
couver Br,
“ North Van-
couver Br.

Anglo-California

Bank, Ltd.

Ripley,

Calgary.
Camros -
Edmonton.
Lethbridge,

BRITISH COLUMBIA
Revelstoke.
Vancouver.
do Westminster Ave.

MANITOBA.
Winnipeg.

ONTARIO.
Alvinston.
Ambherstburg.
Aylmer.
Brockville.
Chesterville.
Clinton.
Drumbo.
Dutton.
Exeter.
Eorest
Frankford.
Hamilton.

‘“ Market Br.
Hensall.
Highgate.
Iroquois.
Kingsville.
Kirkton
Lambton Mills
London.
Lucknow.
Meaford.
Merlin.
Morrisburg.
Norwich.
Ottawa.
Owen Sound.
Port Arthur.
Ridgetown.

Simcoe.

Smith's Falls.

St. Mary's.

St. Thomas.

** Last End Branch.

Toronto.

‘“.Queen St. Wear By

Toronto Junction.

Trenton.

Wales.

Waterloo.

Williamsburg.

Woodstock

Zurich.

QUEBEC.

Arthabaska.

Chicoutimi.

Drummondvitle.

Fraserville & Riv de
Loup Station.

Knowlton.

Lachine Locks.

Montreal.

** St. James St.

‘ Market and
Harbor Branck

St. ITenrl Branch

‘ St. Catherine St Br
‘“ Maisonneuve Bran

Pierreville

Quebec.

Richmond.

Roterval

Sorel.

St. Cesalre.

Ste. I'lavie Statlom.

St. Ours.

Ste. Therese de
Blainville, Que.

Victoriaville.

Waterloo.

AGENTS IN GREAT BRITAIN & COLONIR®
London, Liverpool—Parr's Bank, Itd., Ire-

laud—Munster and Lei

nster Bank, Ltd. Awus-

tralia and New Zealand—The Union Bank ef

Australia, Ltd. South

Africa—The Standard

Bank of South Africa, Ltd.
Collections made in all parts of the Domin-
jon and returns promptly remitted at lowest

rates of exchange. Commercial

Credit and Travellers’

Letters eof
Circular letters issued,

available in all parts of the world.

The Bank of Toronto

iNCORPOR
HEAD OFFICE:
CIREC

WM. H. BEATTY

W. G. GOODERHAM ..

Robert Reford,
Hon. C. S. Hyman,
Robert Meighen,
William Stone,
DUNCAN COULSON

Joseph Henderson ..

ATED 1855.

TORONTQ, CANADA

TORS:

.. Dresident.
. Vice-President
John Macdonald,
Allbert E. Geoderham.
Nicholas Bawlf,
Duncan Coulson.

. General Manager.

Agsistant General Manager.

BRANCHES:

ONTARIO.

Allandaie,
Barrie,
Berlin,
Bradford,
Brantford,
Brockville,
Burford,
Cardinal,
Cobourg,
Colborne,
Coldwater,
Collingwood,
Copper Cliff,
(reemore,
Dorchester,
Elmvale,
Galt,
(iananoque,
Hastings,
Havelock,
Keene,
Kingston
London,

Vakville,

Omemee,

Petrolia,
Preston,
Sarnia,

Stayner,

Sudbury,

Wallaceb

London East,

Toronto, Y offices London North,
‘ Millbrook,

Newmarket,

Oil Springs,
Parry Sound,
Peterboro,
Port Hope,

8t. Catharines,

Shelburne.

‘'nornbury,
Wyoming,

Waterloo,
Welland,
QUEBEC.
Montreal. 4 Offi's Yorkton,
Maisonneuve.

Gaspe,

St. Lambert,
ALBERTA
Calgary
Lethbridge

B. COLUMBIA.
Vancouver
MANITOBA.
Benito
* Cartwright,
Pilot Mound,
Portage la
Prairie,
Rossburn,
Swan River,
Winnipeg,
SASKATCHEWA
urg, Elstow
Kennedy
L.angenburg,
Wolseley,

BANKERS:
London, Eng.—The London City and Midland

Bank, Ltd.

New York—National Bank of Commeree.
Chicago—First National Bank.
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THE CHARTERED BANKS.

THE CHARTERED BANKS.

The Canadian Bank
of Commerce

Paid-up Capital, - $10,000,000
Rest, - - - - . . 6,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS :
B. E. Walker, Esq., C.V.0., LL. D., President
Robt. Kilgour, Esq., Vice-President
Hon. Geo. A. Cox Hon. Lyman M. Jones
Matthcw Leggat, Esq. Freaeric Nicholls, ksq.
James Crathern, Esq. Hon. W, C. Edwards
John Hoskin, Ksq., K.C., Z.A.Lash,Ksq,,K.C.,LL.D
LL.D. E. R. Wood, Ksq.
J.W. Flavelle, Esq.,LL.D. Hon. J. M. Gibson, K.C.,
A. Kingman, ksq. LL. .
ALEXANDER LAIRD, (eneral Munager

A. H. IRELAND, Superintendent of Branches

Branches in every Province of Canada
and in the United States and England
MONTREAL OFFICE: H. B. Walker, Manager

LONDON, ENG., OFFICE; 2 Lombard Street, E.C.

S. Cameron Alexander..
H. V. F. Jones

NEW YORK AGENCY : 16 Exchange Place
Wm. Gray and C. D. Mackintosh, Agents

This Bank transacts every description of Banking
Business, including the issue of Letters of Credit,
Travellers’ Cheques and Drafts on Foreign Coun-
tries, and will negotiate or receive for collection
bills on any place where there is a bank or banker.

Managers

UNITED ‘EMPIRE BRANK
of Canada.

Head Office, FRont bo 229 Toronto,

Conservative investors will find a safe

paying proposition in this New Canadian

Bank Stock (issued at par). Allotments
will be made to early applicants.

George P. Reid, General Manager.

The Farmers Bank of Canada,

Member of The Canadian Bankers’ Association
and The Toronto Clearing House.
AUTHORIZED CAPITAL $1,000,000
HEAD OFFICE, TORONTO, ONT.

Branches and Agencies throughout the Farming
Districts of Ontario,

W. R. TRAVERS, General Manager.

—THE—

Standard Loan Co.

We offer for sale debentures bearing interest
at FIVE per cent per annum, payable half-
yearly. These debentures offer an absoluately
safe and profitable investment, as the purcha-
sers have for security the entire assets of the
Company,

Capital & Sumlm Assets $1,840,000,00

Total Assets

President : ALEXANDER SUTHERLAND.
Vice-Pres. & Man. Director : W. 8. DINNICK.
Directors :

Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G
J. A. Kammerer. David Ratz. R. H. Greene.

Hugh 8. Brennan, J. M. Roberts.
A.J. Williams,

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto

Advertise in

THE JOURNAL OF
COMMERCE.

UNION BANK OF CANADA.
Dividend Notice No. 91.

NOTICE is hereby given that a divi-
dend at the rate of Seven Per Cent Per
Annum has been declared on the Paid-
up Capital Stock of this Institution for
the Current Quarter, and that the same
will be payable at the Bank and its
branches, on and after Wednesday, the
First Day of December next.

The Transfer Books will be closed
from November 16th to 3oth, both days
inclusive,

The Annual General Meeting of Shares
holders will be held at the Banking
Houge, in this City, on Saturday, De-
cember 18th next. The chair to be ta.
ken at 12 o’clock.

By order of the Board,

G. H. BALFOUR,
General Manager.

Quebec, October 23rd, 1000.

THE STANDARD BANK OF CANADA.
Dividend No. 76.

NOTICE is hereby given that a Divi-
dgend of THREE Per Cent for the cur-
rent quarter ending the 30th October,
1909, being at the rate of TWELVE PER
CENT Per Annum upon the Paid-up
Capital Stock of this Bank has been de-
clared, and that the same will be pay-
able at Head Ofiice of the Bank and its
Branches on and after Monday. the 18t
November next, to shareholders of re-
cord of 20th October, 1909.

By order of the Board.

GEO. P. SCHOLFIELD,
General Manager.

T'oronto, 28th September, 1909.

The Dominion Savings
and Iinvestment Soeciety,
Masonic Temple Bldg.,, LONDON, Can.

Interest at 4 per cent payable half-
yearly on Debentures.

T. H. PURDOM, President.
'NATHANIEL MILLS, Manager.

THE BANK OF OTTAWA.,
Dividend No. 73.

NOTICE is hereby given that a Divi-
dend of L'wo-and-One-Half Per Cent, be-
ing at the rate of Ten Per Cent per an-
num, upon the paid-up Capital Stock of
this Bank, has this day been declared
for the current three months, and that
the same will be payable at tke Bank
and its Branches on and after Wednes-
day, the First day of Deccember, 1909, to
Shareholders of record at the close ot
business on 16th November next.

The Annual General Meeting of the
Shareholders will be held at the Bank-
ing House in this City on Wednesday,
the  8th day of December next, the
chair to be taken at 3 o’clock p.m.

By order of the 3oard,

GEQ. BURN,
General Manager.
Ottawa, Ont., October 18th, 1909,

Traders Bank o Can.
CAPITAL AUTHORIZED .. .. $5,000,000

CAPITAL PAID-UP . .. .. .. $4,350,000

REST . ., o0 oo o0 oo o .. .. $2,000,000
BOARD OF DIRECTORS:

C. D. Warren, Bsq.™ President.
Hon. J. R. Stratton....Vice-President.
C._Kloepfer, Bsq., Guelph; W. J. Sheppard,
., Waubaushene; C. 8. ‘Wilcox,
Hamilton; B. F. B. Johnston, Esq. .C.,

Toronto; H. 8. Strathy, wsq., Toronto.
HBEAD OFFICE, TORONTO.
STUART STRATHY
N. T. HILLARY
J. A. M. ALLEY...
P. SHERRIS

.Secretary

.Inspector
Director’s Auditor
ONTARIO:™ Kincardine, Sudbury,
Arthur, Lakefield, Tavistock,
Aylmer, Leamington, Thamesford
Lien’s Head, Tisonburg,
Lynden Toronto,—
Massey, Avenue Roaa
Mount Forest, Gerrard & Main
Newcastle, Sts and Dan-
Bruce Mines North Bay, forth Ave.
Burlington, Norwich, King & Spadina
Cargill, Orillia, Queen and
Cilifford, Ottawa, Broadview
Collingwood, Otterville, Yonge & Bloor
Drayton, Owen Sound, Tottenham,
Dryden Paisley, Ont. Twecd
Durham, Port Hope, Vars
Dutton, Prescott, Waterdown,
Elmira, Ridgetown, Webbwood,
Elora, Ripley, Windsor,
Embro, Rockwood, Winona,
Embrun Rodney, ‘Woodstock,
Fergus, St. Catharines, MANITOBA'
Fort Willlam, gt Mary’s, Winnipeg

Glencoe, auit Sfe. Marlc SASKATCHEWA
Regina

Bridgeburg,’
Brownsville,

Grand Valley, Sarnia,
Guelph, Schomberg,
Hamilton, Springfield, ALBERTA:
Hamilton, East. Stoney Creek, Calgary
Harriston, Stratford, Castor
Ingersoll, Strathroy, Edmonton
Kenora, Sturgeon Fallr Stettler

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - . .. $3.980,000
Reserve Fund & Undivided Profits 5,280,000
Deposits by the Public - - 38,600,000
Total Assets, - - - 50,800,000
= DIRECTORS:
E. B. OSLER, M.P.
WILMOT D. MATTHEWS .. Vice=Pres.

A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY, K.C., M.L.A.

A. M. NANTON, J. C. EATON.
C. A. BOGERT .. .. General Manager.

E. A. BEGG, Chief Tnepector.
Branches and Agencies throughout Canada and
the United States.
Collections made and Remdtted for promptly.
Drafts bought and sold.

Commereiai and Travellers’ Letters of Credis
issued, available in all parts of the World.

GENERAL BANKING BUSINESS TRANSACTED:
MONTRFEAT, RRANCH:—1A2 St. James St.;
J . Horsey. Manager.

Saskatoon

. Presidend
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THE

Royal Bank.rCanada

INCORPORATED 1869, |

CAPITAL PAID-UP. . $4,835,000
RESERVE FUND 3,535 000
HEAD OFFICE, - MONTREAL.

Board of Dire -tors
H. 8. HOLT, Esq., Pres. E. L. PEASE, Esq.,V.-P,
Wiley Smith, G. R. Crowe, Esq.
Hon. D. Mauck Ksq. D. K. Elliott,
James Redmond i W. H. Thorne, Esq.
F. W. Thompson, Esq. Hugh Paton, Esa.

£, J. Drummond, Esq.

E. L. PBASE, GEN. MANAGER
W. B. Torrance .. .. Supt. of Branches
C. E. Neill and F. J. Sherman, Asst. Gen. Mgrs
BRANCHES:

Lunenburg. N.S.

Abbotsford, B.C.
Maitland,

Alberni, B.C.
Amherst. N.8.
Antigonish. N.3.
Arthur, Ont.
Bathurst, N.B.
Bowmanville. Ont
Bridgewater, N.S.
Burk's Falls, Ont.
Calgary, Alta.
Campbellton, N.B.

Charlottetown P.E. L.

Chilliwack, B.C.
Chippawa, Out.
Clinton, Ont.
Cobalt, Ont.
Cornwall, Ont.
Cranbrook, B.¢'
Cumberland, B.C.
Dalhousie, N.B.
Dorchester, N.B.
Edmonton, Alta.
Edmundston, N.B.
Elk Lake, Ont
Fredericton, N.B.
Galt, Ont.
Gowganda, Ont,
Grand Falls, N.B.
Grand Forks, B.C.
Guelph, Ont,
Guyshoro, N.3.
Halbrite, Sask

Moncton, N.B.
Montreal, Que.
Montreal. Stanley St
Montreal, Scigneurs St
Montreal Annex
Moose Jaw, Sask.
Nanaimo. B.C,

Nelson, B.C.
Neweastle, N. B

New Westminster, B.C.
Niagara Falls, Ont.
Ningara Falls Centre
Oshawa, Ont.

Ottawa. Ont. (3 Behs,)
Pembroke, Ont.
Peterborough, ont,
Pictou, N.8,

Plumas, Man.

Port Essington, B.C.
Port Hawkesbury, N.S.
Port Moody, B.C.
Regina, Sask.

Rexton, N.B.
Rosslana, B.C.

~t. John, N.B. (2 Behs))
St John's, Nfid.

St Paul, (Montreal) Que
sackville, N.B.
shubenacadie, N.S.
South River, Ont.

Summerside, P.E. I
Sydney, C.B.
Tillsonburg, Ont.
Toronto. Ont, (3 Behs.)
Truro. N.S.
Vancouver, B.C. (8 Behs.)
Kelowna, B.C Vernon, B,C.
Kenilworth, Ont, Victorin, B.C.

Ladner, B.C. Welland, Ont.

Lipton, task. Westmount, P.Q.
London, Ont. Victoria Ave.
Londonderry, N.8. Weymonth, N.S.
Louisburg, C.B. Winnipeg, Man.
Lumsden, Sask. Woodstock, N.B.

Agencies in Cuba: Caibarien, camaguey, Carde-
nas, Cienfuegos, Havana, Havana—Galiano Street ;
Manzanillo, Matanzas, Mayari, Sagua, santiago de
Cuba. San Juan (Porto Rico). Nassau (Bahamas).

New York Agency, 68 Willinm Street.

Halifnx, N.S. (2 Behs.)
Hamilton, Ont
Hanover, Ont.
Ingersoll, Ont.
Jacquet River, N.B.
Jolictte, P.Q.

The Provincial Bank

Head Office: 7and 9 Place d’Armes, Montreal, Can
37 Branches in the Province of Quebec.
CAPITAL AUTHORIZED......... $2,000,000.00

CAPITAL PAID-UP @i
RESKRVE FUND...
BOARD O {CTORS:
President: Mr. H. Laporte, of Laporte, Martin & Co
Director of The Credit Foncier Franco Canadien.
Vice-Pres.: Mr. W. F. Carsley, of The 3. Carsley Co
Great Departmental Store.
Hon. L. Beaubien, Ex-Minister, of Agrieulture.
Mr. G. M. Bosworth, Vice-President ** C.P.R. Co.”
Mr. Alphonse Racine, of “‘A. Racine & Co.” Whole
sale Dry-Goods, Montreal.
Dr. E. P. Lachapelle, Administrator Credit Foncier
Franco Canadien.
Mr. Tancred: Bienvenu, General Manager.

Advertise in the .. .. ..
JOURNAL OF COMMERCE,

The best advertising medium.

BANQUE d'HOGHELAGAH |
1874-1909. l

CAPITAL AUTHORIZED . ..$4,509,500

CAPITAL PAIDUP. .. .. ..$2,500,000

RESERVE FUND. . .$2,150,000

DIRECTORS:

F. X. St. Charles, kisq. .. President

Robt. Bickerdike, ksq., M.P, Vice-Pres

Uon. J. D. Rolland, J. A. Vaillancourt,

ksq.; A. Turcotte, ksq.; E. H.
Lemay, Esq.; J. M. Wilson, Esq.
M. J. A. Prendergast, General Manager.

F. G. Leduc, Manager.
0. E. Dorais, Inspector.
ILEAD OFFICE: — MONTREAL.

CITY BRANCHES:

De Lorimier, Mount Royal Ave. (cor. St Deunis), St.
Catherina Street, kast; St. Catherine Street,
Centre; Notre Dame Street, West; Hochelaga;
Maisonneuve ; Point =t. Charles St. Edw(urd,
2490 St dubert St ; St Hemy Town of St
Louis ; Viauville ; Verduu.

BRANCHES:

Sherbrooke, P.Q.

St. Boniface, Man.

St. Hyacinthe, P.Q.

St. Jacques 1’Achigan, Q.
St. Jerome, P.Q. St

Berthierville, P.Q.
Edmonton, Alta.
Farnham, P.Q.
Joliette, P.Q.
Laprairie, P.Q.

L' assomption, P.Q. St. Pierre, Man.
Louiseville, P.Q. Three Rivers, P.Q.
Quebec. \alleytield, P.Q.

Vankleek Hill, Ont.

Quebec, St. Roch
Winnipeg, Man.

sorel, P.Q.

We issue Circular Letters of Credit for
travellers, available in all parts of the
World, open Commercial Credits, Buy
[oreign exchange and Sell drafts, cable
and telegraphic transfers on all import-
ant points. Collections made in all parts
of the Dominicn of Canada and returns
promptly remitted at the lowest rate of
exchange,

LLa Banque Nationale
Founded in 1860.

Capital.... .... .coooem $2,000,000

Reserve Fund and Un-
divided Profits.... 1,103,695,62

Our System of Travellers’ Cheques

was 1lnaugurated a year ago,
and has given complete satis~
faction to all our patrons, a8
to rapidity, security and econ-
omy. The public is invited to
take advantage of its facilitica.

Our Office In Paris
Rue Boudreau, 7 Sq. de I'Opera
is tound very convenient for the Cana-
dian tourmts in Europe.

‘Iransters of funds, collections, paye
ments, commercial credits in Kurope,
United States and Canada, transacted
at the lowest rate.

St. Stephen’s Bank
Incorporated 1836. St. Stephen, N.B.
CAPITAL. .. .. .. .. .. .. .. $200,000
RESERVE.. .. .. .. .. .. .. .. 52500

Frank Todd, President. John D.Chipman, V.-Pres.
J. T. Whitlock, Cashier.

Correspondents: — London, Messrs. Glyn, Mills,
Currie & Co. New York, The Royal Bank of Can.
Boston, National Shawmut Bank. Canada, Bank
of Montreal and Branches.

Drafts issued on any branch of the Bank of Mon-

The Quebec Bank

HEAD OFFICE .. .. .. «. .. .. QUEBEC

Founded 1818. Incorporated 1822,
CAPITAL AUTHORIZED .. $2,000,000
CAPITAL PAID UP .. . 00,000
REST w we ,250,000

DIRECTORS:

JOHN T. ROSS .. .. .. .. President
VESEY BOSWELL .. ..Vice-President
Gaspard LeMoine W. A. Marsh
Thos. McDougall. G. G. Stuart, K.C. J. E. Aldred.
BB. B. STEVENSON..........General Manager.
BRANCHES:

Pembrooke, Ont.
Shawinigan Falls, Que.
Stanfold, Que., sub ag.
Sturgeon Falls, Ont.
St. George, Beauce, Q.
Thetford Mines, Que.
Thorold, Ont.

Three Rivers, Que.
Toronto, Ont.
Victoriaville, Que.
Ville Marie, Que.

Quebec, St. John St.
Quebec, St. Peter St.
Quebec, Upper Town
Quebec, St. Roch
[nverness Que.
Montreal, Flace d’Armes
do St. Catherine E.
do St. Henry
Ottawa, Ont.
St. Romuald, Que.
Black Lake, Que.
Montmagny, Que.
AGENTS:

London, Eng.—Bank of Scotland. Albany,
U.3.A.—New York State National Bank. Bosto®
_'Boston National shawmut Bank. New York,
U.S.A.—Agents Bank of British North America.
Hanover National Bank. Paris, France—Oredi®
Lyonnais. °

TOWNSHIPS
EASTERN "*'Eank.
Capital ... $3,000,000

Reserve Fund .. 2,000,000

HEAD offFiceE: SHERBROOKE, Que.
With over seventy-three branch offices in the
Province of Quebec, we offer facilities
possessed by no other bank in Canada for
Collections and Banking Business
Generally
in that important territory.
Branches in MANITOBA, ALBERTA and
BRITISH COLUMBIA.
Correspondents all over the world.

IMPERIAL BANK OF CANADA.
Dividend No. 77.

NOTICE is hereby given that a Divi-
dend at the rate of Eleven Per Cent (11
per cent) per annum upon the paid-up
Capital Stock of this Institution has
peen declared for the three months end-
ing 31st October, 1909. and that the same
will be payable at the Head Office and
Branches on and after

FIRST DAY OF NOVEMBER NEXT.

‘'he Transfer Books will be closed
trom the 16th to 30th October, both
days inclusive.

By Order of the Board,

D. R. WILKIE,
General Manager.

Toronto, Ont., 15th Sept., 1909.
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THE }

HOME BANK OF CANADA.

Offices in Toronto.

8 KING ST. WEST—Head Office
78 CHURCH STREET
Cor. QUEEN WEST and BATI#IU.‘RS’I‘|
Cor. BLOOR WEST and BATHURST'
Cor. QUEEN EAST and ONTARIO
20 DUNDAS ST. W., West Toronto. I
I'wenty-five branches in Ontario and
the West. |
JAMES MASON, General Manager.

Fredk. J. Benson & Co,

— BANKERS —

11 & 12 Blomfield Street, E.C.
LONDON, Eng.

Moneys received for

Transfer to Canada
and all parts of the World.

Drafts and Letters of Credit
Issued.

Gévernmental and Municipal

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business
and Responsibility Warrant.
Board of Directors:

President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W.
K. George, Pres. Standard Silver Co. H. W. Aikins, M.D., F.R.C 8.,
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd.
R. Y Eaton, Toronto. Sidney Jones, Pres. Jones Bros. Mfg. Co., Ltd.
Noel Marshall, Pres. Standard Fuel Co , Ltd. C. W. Spencer, Montreal.
J. H. Tilden, Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager.
A Savings Bank Department in connection with each Office of the Bank.

THE METROPOLITAN BANK

Capital ........cooviiiiiiiinnnnn $1,000,000.00
Rese!ve and Undivided Profits............ 1,277,400.00
HERD OFFICE, - - TORONTO, ONT.
S. J. MCORE, President. W. D. ROSS, Gencral Manager.

A general Banking business transacted.

———— 3

ADVERTISE IN THE JOURNAL OF COMMERCE.

LOANS Placed and Issued.

vablegrams: “FREBENCATE, LONDON.”

)> GE
0UBIE ComniERS
anes ampal husorsserfiovew

Commerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprises.

ocs & Builders' Hardware

#r We manufacture and carry in stock
: the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms

= e e ene: The Gurney, Tilden Go. Ltd,

SUBSCRIPTION.

Uanadian Subscribers . .. .. $3 a year
British Subscribers. .. .. ..12s.6d.
American “ .. .. .. ..$3.52ayear
@ingle Copies.. .. .. .. .. .. 25¢c each
Extra  “ (5 to 50) .. .. 208 “

“ “ (50 to 100) .. 16c «

“ “ (100 and over). 10¢ “

Editorial and Business Offices:
18 HOSPITAL STREET, MONTREAL,

M. 8. FOLEY,
Editor, Publisher and Proprietor. .

B We do not undertake to returm
@mused manuscripts.

—Hami ItonN, canaaqa.

Jardine Universal Ratchet Clamp Drill. -
Used in factories of all kinds for hurried machine repairs.

All machine shops and railway shops should have it.

Bridge builders, track layers, and structural metal workers
hzve constamt use for it.

Send for deecription,

K. B. JARDINE & CO0.,

HESPELER, ONT.
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Large Stocks are carried by

‘s STANDARD 9 TWIST DRILLS

Are Standard in all machine shops.

Caverhill, Learmont & - Co.

MONTREAL AND WINNIPEC.

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK SIATE.
NEW YORK CITY .. . David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

slenry J. Kavanagh, K.C. Paul Lacoste, LL.L.
H. @erin-Lajoie, K.C. Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Can.
Oable Address, “‘Laloi.”  Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSUED
©Gommissioner for the Provinces of Quebec & Ontario.
Mechanics’ Building, 204 8T. JAMES STREET,
MONTREAL Tel. Main 2499.

ONTARIO.
ARNPRIOR .. .. .. Thompson & Hunt
BLENHEIM .. .. .. .. .. R. L. Gosnell
BOWMANVILLE. . R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE.. .. .. .. H. A, Btewart
CANNINGTON .. .. .. .. .. A. J. Reid
CARLETON PLACE.. .. Colin MelIntosh
DESERONTO .. .. .. Henry R. Bedford
DURHAM .. .. . J. P. Telford
GANANOQUE . J. C. Ross
GODERICH .. .. .. .. .. E. N. Lewis

ONTARIO—Continued.
INGERSOLL .. .. .. .. .. Thos. Wells
KEMPTVILLE .. . . .. T. K. Allan
LEAMINGTON .. .. .. W. T. Easton
LINDSAY .. . McLaughlin & Peel
LINDSAY .. .. .. .. .. .. Wm, Steers
LISTOWEL .. .. . H. B. Morphy
LONDON .. . W. H. Bartram
L'ORIGINAL.. .. .. .. .. J. Maxwell
MITCHELL .. . Dent & Thompson
MOUNT FOREST.. .. .. W. C. Perry

NEWMARKET.. .. Thos. J. Robertson

NIAGARA FALLS .. .. Fred W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA.. .. .. .. .. J. F. Griersoa
OWEN SOUND .. .. ..A. D, Creasor
PETERBOROUGH .. .. Roger & Bennet
PORT ELGIN.. .. .. .. J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE.. .. .. .. .. H. A. Ward
PRESCOTT .. .. .. F. J. French, K.C.
SARNIA .. .. .. .. <o .. .. A Weir

SMITH’S FALLS,
Lavell, Farrell & Lavell

ST. CATIARINES, E. A. Lancaster, M.P.

LEGAL DIRECTORY.

WELLAND .. .. .. L. Clarke Raymomd
WINDSOR .. Paterson, Murphy & Sale

WINGHAM. . . .Dickinson & Holmes
WALKERTON .. .. .. .. .. A. Colline
WALKERTON .. .. .. .. Otto F. Kleim
QUEBEC.
BUCKINGHAM .. .. .. .. F. A, Baudry

MONTREAL. . T.P. Butler, K.C.,D.C.L.
180 St. James St., Tel. Main 2426.
STANSTEAD .. .. Hon. M. F. Hacket$
SWEETSBURG .. .. .. F. X. A. Giroux

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogars
ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER .. Jas. A. McLean, K.G.

KENTVILLE .. .. .. Roscoe & Dunlep
LUNENBURG .. .. .. .. 8. A. Chesley
PORT HOOD .. .. .. .. S. Macdonnell
SYDNEY .. . Burchell & McIntyre
YARMOUTH .. .. E. H. Armstrong

YARMOUTH .. .. Sandford H. Peltos

NEW BRUNSWICK.

.. F. H. McLatehy
.. White & Allisen

CAMPBELLTON. ..
SUSSEX .. .. .. ..

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley

MANITOBA.

PILOT MOUND .. .. .. W. A. Donald

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie

NORTH-WEST TERRITORY.

ST. THOMAS.. .. .. .. J. 8. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY.. .. .. .. .. T. H. Dyre
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO .. .. .. .. Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald

CALGARY.. .. ..Lougheed & Benmesd
EDMONTON .. ..Harry H. Roberises

‘RED DEER, Alberts .. Geo. W. Greems

London & Canadian
Loan & Agency Co.

Limited.
51 Yonge St., - - Toronto
ESTABLIEHED 1878
IP;Md-up Capital.... o

DEBENTURES
Issued, one hundred dollars and
upwards, one to five years.
4 PER CENT.

Interest payable half - yearly.
These Debentures are an authorized
Trustee Investment.

Mortgage Loans made in Ontario, Mani-
toba, and Saskatchewan.
W. WEDD, Jr,, V. B. WADSWORTH,
Secretary. Manager.

BOILER SHOP.

I'HE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS A3
"ITROLLA, ONT., (now of twemty year’s standing), continues to make Marine,

Stationary and Portable Boilers of all

vinds. The Canadian Oil Wells and Re-

finers and Mills in this sectiom are nearly eatirely supplied with Boilers aad
other Plate Work from this shop; while for well-drilling purposes it has sémé
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills,
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop

Mills, and any desired work in Plate or

Sheet Steel or Irom, as well ag all pro-

ductions of Machime Shops, including Steam Engines and Castings in Iron amd

Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and mea
of long experience, it invitee eompasidon of the quality of its work. with s~

shop in Canada.

ARTHUR KAVANAGH,
MANAGER.

J. H. FAIRBANK,
PROPRIETOR
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' —THE BEST ARE THE CHEAPEST—! S | | N F‘l R E
S U G A R S ASK FOR AND SEE THAT YOU GET Fousdsd AD: 110,

Extra Gr‘an’ulated

AND OTHER GRADES OF REFINED.

Supply your customers with only the lLesi sugars obtainable IT WILL PAY.

Manufactured by the

Canada Sugar Refining Co., Limited, MONTREA!, Que

Leading Mamufacturers, Ete. [

Import Costs
By H. S. Martin
Leather—Price...... $1.50

Importers Advance
Tables on Francs,
Marks, Kronens,
By John Craig

Price.... $2.00

MORTON, PHILLIPS & CO.

Stationers, Blank Book Makers & Printers.

T HOUSE AND‘

ITT!

)t S | N\ ) w “
116-117 NOTRE DAME STREET, WEST, LT Funcmms\\
MONTREAL.

For Sale

A well finished CHERRY COUNTER
about 20 feet long by 3 feet wide with swing
door. Was made for the Equitable _ife Assu
rance Company of New York.

—:ALSQ:—

A high CABINET DESK, made for the
above institution ; all in good order.

Address

Journal of
Commerce,
MONTREAL.

Heaa Office, Threadneedle St., London, Eng.

The oldest Insurance Co. in the World.
Canadian Branch:—15 Wellington St. B
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents :

EVANS & J( HNSON, 83 Notre Dame St. W.
Agents Wanted in all Unrepresented Districts.

COMMERCIAL SUMMARY.

—Birmingham has the largest pin fac-
tory in the world, manufacturing an av-
erage of 37,000,000 a day.

—The Southwestern Traction Line,
running out of London, has been pur-
chased by a syndicate of London, Hamil-
ton and Toronto men.

-~The towns of Whitby, Oshawa and
Bowmanville have decided to join hands
In securing the construction of an elee-
trie railway from Cobourg to Toronto.

—Ottawa  clearing  house total for
week ending October 21, 1909, $3,801,-
991: 1908, %3,689.883.—TLondon clearing
house total for week ending October 21,
1909, $1,398,156. "

—G. A. Stimson and Co., purchased
$18,000 deb:ontures of the District of
Spallumcheen. Spallumcheen is situated
In the Okanagan district and comprises
four townships.

——A company has been organized at
\Winmpeg, with $50,000 capital, to grow
bananas and cocoa beans for the Winni-
peg market. A plantation has been
purchased at Bluefields, Niciragua, and
the manager will be sent there.

—Ottawa now has a population ot
83.360, according to the annual census
of the Assessment Commissioner. The
increases during the year amount to 3,
076.  Taxable property is given a valua-
ticn of ¥53.348,814, which is an increase
of $4.840,609 during the year.

—The Quebee Government have  dis-
posed of 508 square miles of timber lim-
its along the line of the Transcontinen-
tal Railway. These lots wiil draw an
annual ground rental of $5 per mile
ground rent. The leases must pay a
good excess over certain upset rates of
stumpage.

—The oilseed exports from India all
increased during the first six months of
the current .\'o:n'.‘ The quantity, in cwt.
and the value in rupees (15 to the $5)
are given below:— Castor seed, 440,958
ewt., Rs. 26,64,435; linseed, 1,097,278
ewt., Rs. 1,5496.040; poppy seced, 371,782
cewt., Rs. 34,85268; rapereed 2,071,840
cwt., Rs. 1.50,73,906; sesame (Til or Jin-

jili), 321,172 cwt., Rs. 30,61,576.
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—The Railway Commission will sit in \lontreal on November

8. ‘l'en cases are inscribed for hearing.

Total gross carnings of all railroads in the United States
reporting for the two weeks of October are $15,618862, an in-
crease of 112 per cent over last year and 7.2 per cent, over
the corresponding period in 1907, Large gains continue to be
reported over last yeur by nearly all roads and, with few ex-

ceptions, there is an inerease over 1907 .

dank  exchanges last week at all leading cities in o the

United States are $3.393,946.945, an inerease of 38.8 per cent

compared with a year ago and of 14.2 per cent compared with
the corresponding week in 1906, Jank exchanges are now at
a record point and illustrate very clearly the extent of the

business activity that prevails throughout *he country.

Moo A Roddiek. Dominion Dairy Commissioner, calls at-
tention to an unexpected advantage acerning to - Canadian
daivymien as o result of the adoption of the new tarifl in the
United States Under the old tasiff the «Jduty on cream was
five cents per pound Under the new tarifT it 13 five cents per
gallon.  The change is thought to have heen a clerical error,
hut the effect of it is to send a large quantity ot Canadian
cream across the border.  Some twelve or fifteen creameries
have already hegim to ship their whole output of cream, which

nets the patrons abont 27 cents per pound of fat.

Tomnage statistics of the ports of Hambnrg,  Rotterdam,

~

anel Antwerp during the eight months of this year have just

heen issoed, from which it appears that 7992649 tons of ship-
ping used the port of Hamburg during that period. These
show a decrease of 200000 tons when com-

figures, however,

pared with 1908, Antwerps total is

736 tons, aguinst
TAZ3T10 tons last year, or an increase of 534,000 tons.  Rot-
telan’s figures are 6,338,966 tons, an increase of 14.000 tons
over last vear It can readily be seen from these particulars
that if Antwerp's progress is maintained, it will <oon be the
leading port in Continental Furope.

Incorporation of the following Montreal companies is an-
nounced: Kquity Seeurities Corporation,  ptd., capital $12,-
000; Wilfrid Bovey, John Leslie Reay, Alexaneder George Cam-
eron, William Roy Hastings, Christina Louise Harvey . —Silver
and Pippman lmport Co., Ltd,, capital 520,000: Samuel Wmn.
Jacohs, Alexander Rive Hall, Leon Garnean,  Lazarus  Phoe-
nias Nilver and Louis Iitch.  Kenmore Realty Co., Ltd., capi-
tal $40.000; John Findlay, John Davies Di
Gadbois, John Morton Montle, and Ralf Erskin Allan.-—E. S,

Thomas Emilien

Brown, Ltd., capital $500.000, jewellery manufacturers; Vietor
Eaveivn Mitehell, Alexander Chas, Casgrain, Jaseph - William

Weldon, Errol Caleolm MeDougall and Stephen John Lehuray.

Sweeping regulations, designed both to facilitate impor-
tations of all hides of neat cattle and safeguard native live
stock by requiving certificates of disinfection sigued by Am-
erican consuls, have been issued by the U.S. reasury to cus-
toms ofticers and all concerned.  The new regnlations direct
customs officers to treat hides of neat eattle shipped to the
U nited States without proper disinfection as prohibited im-
portation, and to refuse entry of such hides, oxeept  where
such entries have been sun-dried or arsenic-cured or  lime-
dried. Exception also is made in the case of abattoir hides, the
product of Great Britain, New Zealand, Australia, Sweden and
Norway, and ‘hides taken from American eattle Killed in “lair-

ages”™ in Great Britain.

—A correspondentd of the London Times institutes a com-
parison between the use of telephones in Evrope and their use
in America. In Europe, with a population of 400,010,000 he
says that only 2,300,000 instruments were in service on Janu-

ary 1, this year, whereas in this country, where the population

is not far from 85,000,000, nearly 7,000,050 tclephones were em-
ployed on that date. It is pointed out that England has a
somewhat smaller number than three American eities  com-
bined—New York (334,186), Chicago (181,922) and Boston
(more than 100,000). France made a far less  favourable
showing (194,159), and \ustria is credited with only 80,975.
Italy, Belgium and lungary are each said to have fewer tele-

ATICI=CO .

phones than St. Lonix, Pittshurg or San I

An important test case regarding the powers of the Pro-
vineial Government over insurance companies was decided
Iriday last in favour of the (overnment. Some time ago a
statute was passed authorizing the Treasurer's Department to
liquidate any insurance company whose position did not scem
to afford proper protection to the insuring public.  In accord-
ance with this, Insurance Inspector Dostaler took action  to
wind up La Cie 1’Assurance Mutuelle de Canada, and similia®
measures are contemplated against several other small - fire
companies.  The suit was made a test case, and was bitterly
contested Ihe company contended that it was in good fin-
ancial condition, and also argued ‘hat the action of the In-
spector was ultra vires. Judge Lafontaine found against the
company on Loth counts, and it is expected that the liquida-

tion of this and other companies will now proceed.

During the month of September. 99 vessels of 5349 tons
pross (of which 8 of 927 tons were steel steamers) were built
in the United States and officially mumbered. During the
quarter ending Neptember 30, 347 vessels of 18914 tons gross
(of which 25 of 35,860 tons were steel steamers) were built in
the United >tates, the output of the varions districts being as
follows: Atlaatic and Gulf, 164 vessels of

51 tons gros< (in-
cluding 14 sceel steamers of 18363 tons) : Parto Rico 4 of 25
tons: Pacific 72 of 3.345 tons (including 1 steel steamer of 67
tons): Great Lakes 56 of 18429 tons (incliding 8 steel steam-
ers ol 17327 tons): Western rivers 51 of 1.564 fons (including
2 steel steamers of 103 tons).  During the quarter ended Nep-
tember 30. 1908, the total ouinnt was 319 vessels of 20887 tons
orosg (including 13 steel steamers), or an inerease for the last

quarter of 28,027 tons, and in steel steamers of 27952 fons.
|

Patent Report.—Below will he found a list of Canadian
patents recently secured through the agency of Marion and

Marion, Patent Attorneys

Montreal, Canada, and Washing-
ton.  Any intormation on the subject will be supplied free of
charge by applying to the above-named firm. Fugene 8.

Manny, Montreal, Que., heating system; Georg Seilt, Berlin,

Germany, radio-telepnony; Achille Knap 'n, Brussels, Belgium,
drying of building structures and materials; Albert Bellamy,
Fort William, Ont., grain car door; K. and A. Ward! Stock-
holm, Sweden, apparatus for separating solid particles from
a fluid or from cach other; Josph K. Belanger, Cabano, Oue.,
shavizg cream; Oscar . U. Brunler, Brussels, Belginm, ap-
paratus for producing an air mixture of a high ratio of oxva:n
trom the atmosphere; Picrre Defaucamberge, Paris, France.
manufacture of products derived from cellulose and ITndia rub-

Ler.

—Nome interesting tests of timber under long-continued
loads by Mr. H. D. Tiemann. of the Yale Forest School, were
deseribed by him in a paper read before the American Society
for Testing Materials. The test specimens were continuously
loaded in some cases for a year or more; and their deflections
under load, recovery under partial release of load, and other
behavious automatically recorded. As in the case of ductile
metals a curious eftect due to plasticity is noticed, which,
while allowing the timber to be distorted and even to take a
sct, does not affect its ultimate strength. The deflections or
recoveries due to immediate addition or removal of loads are
independent of the deflections or recoverics dne to time effect
of dead loads. A remarkable relation between the moisture
absorbed and the strength of the beam was also shown, in-
crease of moisture in the atmosphere causing the test speci-
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mens to inerease in deflections and decrease in strength to the
poiut of liilure.

—The British Board of Trade in its anecual report says:—
“laking into account the various dates at which the changes
in wages during 1908 came into operation, the net decrcase in
the year’s wages bill may be cstimated at £873,000, as com-
pared with inereases of £5.821,000 in 1907 and  £1,419,000 in
1906.  Wages conunued to rise during the first two months
of the year, the level at the end of 1907 having itself  been
hghtr than in any previous year, but for the remainder of
the period was as indicated above. The report continues to

the effect that of the 9

3.000 workpeople atfeeted by changes
in rates of wages list year, 19,000 (including 57.000 employed
by public anthoritics, 12,000 in the textile trades, 11,000 in the
printing and allied trades, and 9000 in the huilding trades) re-
ceved advances: 44000 (ivehiding 283.000 employed in coal
miming, 83,500 in engineering and shipbuilding, and 69,000 in
the manufacture of pig iron and iron and steel) sustrincd de-
creases; while the wages of the remaining 380 080 1 lerwent
fluctuations which le‘t them at the end of the year at  the

same level as at the beginning.

During rhe fiscal yvear ending March 31 I'st the Depart-
ment of Public Works, Ottawa, exnended $14.734.739, of which
only ¥1867.346 was chargeable to capital aceouit, ehile 812,
202359 was chargeable to income.  Of the expenditure %5845,
256G was spent on public buildings. $4,547,773 on dredging. $3,-
4054920 on harbours and rivers and $335480 on telegraphs.
During last year works of harbour and river improvements,
exchisive of dredging, were carried on at 759 points of the Do-
minion. The Deputy Minister notes that for the storage and
hanidling of the western cerops during 1908 the interior and ter-
minal elevators had a total capacity of 58.535,700 bushels.
The shipments of grain by vessels from Fort \Williamm and Port
Arthur increased from 24,444 645 bushels in 1905 to 1#7.743.336
bushels in 1908, and the all rail shipments showed a still more
>28.693 bushels in 1905 to 14.-364,-
177 bushels in 1908. The harbours on the {ieorgian bay have

remarkable increase, from 2

now a combined eclevator capacity of 7.479.000 bushels, of which
4.000.000 are at Midland and Tiffin. Both the above mention-
ed harbours are being developed in accordance with a compre-
hensive plan, to a depth of twenty-five feet.

The firm of M. Trainor and Co.. dry goods, Charlottetown,
P E.T., referred to last week, has been in business since 1904.
On the 2nd of October inst. a chattel mortZage was registered
in favour of Edward !\'o]l:\', of Charlottetown, to secure the
sumeof $30,000. This chattel mortgage covers all the frm's
stock in trade and is dated the 30th of August. 1904. On the
2nd October another chattel mortgage was registered to the
sime mortgagee to secure $1000. This latter chattel mort-
gage is dated the 2nd of April. 1909, and also covers all  the
stoek in trade. On the same day in which these bills of sale
were registered, Edward Kelly also entered up  a o mdgment
against Michael Trainor (who carried on busin ss under the
st¥le of M. Trainor and Co.) for the nominal sum of $80.000,
to secure $40.000 and an execution for $40.000 was placed in
the hands of the Sheriff. My, Kelly is now in ossession un-
der the bills of sale. Taken at invoice prices. the firm's stock
in trade is estinated at $£35.000. The firm has also  hook
debts to the nominal amount of about seven or eight thousand
dollars which have Leen attached by Mr. Kelly. Besides the
indebtedness to Kelly of $40.000. the firm owes other eraditors
about ten or twelve thousand dollars. Tt is estimated that
the stock in trade and the bhook debts, which comprise all the
firm’s assets will not realize enough to pay the amount due
to T.Cr]wnrd Kellyv and that other creditors will  conscguently
receive lir)ﬂ)inf.!.

—The Canadian Car and Foundry Co.
the new ecar merger,
pubhighed .

will De the name of
according to an official statement just

The new companvy’s capital will he as follows:—

$3,9000,000 of 6 per cent bonds, $5,000.000 of ¥ per cent pre-
feired stock, ¥3,000,000 of common stock. The companies be-
g secured with their eapital are as fol'ows. —-Rhodes-Curry,
$1,850,000 preferred stock; $1,000,000 common stock. Canada
Car Co., $LJ00,000 preferred stock;

32,000,000 common stock.

Bominion Car and Foundry $3,351,000 common stork. The
otficials of the new company will he: -N. Carry, president;
W. W Butler, tirst vice-president; N. S, Reoder, second viee-
Jresubent, and the fivst hoard of directors will include:—Mr.
Jdames Rediaond, divector of the Roval Bank: Mre. T. J.
Briaimond, president of the Lake Superior Car; My, W. M.
‘itken, president of the Roval Securities; Mr., 7. A, Il:lsh;
K€ of Toronto, dircetor of the Bank of Commeres., The
head office of the new company will he <ituated in Montreal.
e purchesing agzent will be Mr. AL T, Chave and Mr. J. A,

Skelton will be seerctary-treasurer The Rholes-Curry and
the Dominion Car and Foundry will rcceive seenritios of the
new company in exchange for their prosmt securitics, The
Canada Car Co. is being purchased for eash, hut already many

of the sharcholders of that compiny have taken holdings in
the new  company Al the sceeuritics of the new e¢ompany
have already !een sold and there will not be any publie offer-

ing on the Canadian markot.

Jis artches from branch offices of R, . Dun and Co.. in
Cana g, contin e of the most encorragine tenor aned the pre-
vaihing feellng is quite optimisic. Reports trom travellers

dre h;l“.\'f.l('l“l"\' and ‘|.-\\- goods hoos s receive a good volume

'Losorting up orders, indicating a sk consumption at retail
e comntry districts. Lhe movemeni of heavy goods to the
West is notably large, partly becaase or the desire of mer-
chants to take advantage of the cheaper water freight rates
before the close of nagivation and very largely because of the
increased requirements of the growing population in that part
of the Dominion. Values of fabries move steadily upward,
linens now following the general trend, but the higher prices
seem to have little effect on the demand. Hides are held very
firmly and further advances have heen reported, but Jleather,
while very strong, moves moderately. In groceries the move-
ment is fairly active and prices are firm for the leading ar-
ticles, but some jobbers say that sales are hardly as brisk as
they expected.  In the iron and genceral hardware lines busi-
ness ix quite satisfactory. with an upward tendency to quota-
tions, and though the price of domestic bars is unchanged,
wire and cut nails have advanced. Exports of farm produce
are fairly active and considerable quantities of wheat have
lecn Rhi]xpvd to Kurope. Manitola wheat has been plentiful,
tut the offer'nzs of Ontar'os were cery small and prices  ad-
vanced. The shipments of chesse were well maintained. the

aggregate noverent to date exceeding 1.500.000 hoxes.

{CANADIANIOFFICESCHOOI!
RURNITU REZCON DY
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The Standard Assurance Go.

OF EDINBURGH.

Eatablished 18286.

Kirst British Fire Office Established im
Canada, A.D. 1804.

Pheoenix Assurance

HEAD OFFICE FOR CANADA, MONTREAL. Co. Ltd., of London, Eng.
INVESTED FUNDS .. .. .0 et v0 ee oo oo oo oo oo co oo oo oo $60,000,000 (Founded 1782)
INVESTMENTS UNDER CANADIAN BRANCH .. .. .. 17,000,000

. 7,500,000 with which is incorporated

KIEVIENUE .. v w6 w6 we =5 se se e i ss e @ e
(WorLDWIDE POLICIES.)

Apply for full particulars, D. M. McGOUN, Manager.

oM. H. CLARK KENNEDY, Secretary.

The Pelican and British Empire Life Office,
(Founded 1797).

HEAD OFFICE FOR CANADA:

100 St. Francois Xavier St., Montreal.

In 1908 the Canada Life’s expenses were
reduced, the mortality rate was lower, and
interest rate earned was higher than in 1907

A copy of Annual Report will be sent on
receipt of request at Head Office, Toronto.

PATERSON & SON
Chicf Agenta.

aledonian...

INSURANCE CO.
The Oldest Scottish Fire Office.

MONTREAL.

OF LONDON, ENng.

Stlncome and Funds (1908.]1k

Capital and Accumulated Funds, -

Aunnual Revenue from Fire and Life, ete. Premiums and

from Interest upon Invested Funds -

Deposited with the Dominion Goverr ment for Security

of Canadian Po'icy Holders - -
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TH BANK STATEMENTS FOR SEPTEMBER.

Taking the Statements ol the Chartered Banks for
September in the order in which they are issued by the
Department of Finance in Ottawa, the analyst finds an
unvaried continuation of the strengthening process ob-
The item, Capital Paid-

which $15.170 is eredit-

servable for some time past.
up, hax inereazed 56,477, of
ahle to the Royal. the balarceo to the Standard  ($4,-
400y, the Home (5$2.235). the National 2.000). and
the remainder to the United Empire. The Reserve
Fund has advanced by $49.560, of which %i5.170 is due
to the Roval through additional Capital paid-up. and
the halance to the Standard Bank.

The average Cirenlation for the month
{11, an inerease of $7.559,389 az «"ull‘.]\:ll'(ﬂ w'th the
preceding month, and $3,000,000 (in round numbers)
over that of September. 1908. It will be seen. how-
evor, that the greatest ciroulation at any date during
the month under review was $31.760,000 . The p;lid-
up Capital of all the banks is roundly $18,300,000 over
and above the average Circulation for the month, or
<come $2.000,000 more than in September, 1907 —and
$3.040,633 in excess of that for the year of the hum-
per harvest of 1906. The following table will be of
some interest in respect of the position held for further

is £79.207.-

harvest requirements:—

The Northern Assurance Company, Ltd.

Canadéan Head Office,

R. WILSON-S™MITH

Financial Agent
(Government, Municipal and Railway
$49 490,000 | securities bought and sold. First clase
Securities suitable for Trust Funds al-
9, 015,000 | ways on hand. Trust Estates managed
GUARDIAN BUILDING

465.580 | 160 St. James St. - MONTREAL.

FIRE LIFE MARINE
Established 1865
G. Ross Robertson & Sons,
Gener»1 Insurance Agents and Brokers.

Bell Telephone Bldg., Montreal. Telephone Main 1277
P. O. Box 994. Private Office. Main 2824

Paid-up

Capital. Circulation. Margin.
Lo $14,400,000 $11.831.492  $2,565.508

10,000.000 8,886,065 1,113,935

Bank of Montreal.

Can. Bank of Commerce

Merchants Bank .. PR 6.000.000  4.941.715 1.058,285
Bank of Brit. N. America.. 4.8G6.606  3.200508 1,657,158
Bank of Toronto 4,000,000 3.279,600 720,400

4914270 4636577 277,693
2.500,000  1,517.560 982.440
3,500,000  3.032,902 467,100

Royal Bank
Quebee Bank
The Molsons Bank

lastern Townships Bank 3,000.000 2,587,631 412,369
Lraders Bank. ... .. 4354311 2218410 2135901
lmperial Bank. .. .. .. .. 5,000,000  %779.897 1.220,103
Dominion Bank 3.983.700 3,453,839 529,841

2.500.000  2.014.492 485,508
. $13.005.941
18.359,460

Bank of Hochelaga .. .. ..
Total margin of 13 banks ..
Total margin of all the banks.

Banks with lesser margins than the lowest of the
above-mentioned will not prove of much practical ser-
vice in promoting harveit movements. save where. as
formerly referred to. they supplement their own issues
by borrowing the notes of such hanks as have more
than they need for their own purposes. There is. of
course, the 15 per cent extra issue allowed by the Gov-
ernment in case of necessity, but there is slight prob-
ability of this heing invoked Juring the present season.

Deposits are advancing at a remarkable rate.  The
total increase during the month foots up over $18,830,-
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(FOUNDED 1828.)

LAW UNION & CROWN

INSURANCE COrPANY,
(OF LONDON.)
Assets exceed, o - - $29,800,000

OVER $5,000,000 INVESTED IN CANADA.
Fire risks accepted on most canadian Head Office ;

a i f i =
every description of insur 112 St. James St., MONTREAL.

able property.
Agents wanted throughout J. E. E. DICKSON, Manacen
Canada.

000. and $129,015,384 during the {welvemonths, of
which latter 64 millions are time deposits.  Demand
Deposits have beaten the record by upwards of 56 mil-
lions.—There is a diminution of over half a miilion in
(Call Loans during the month in Canada, but on the

other hand an increase of $10,974,875 in Call T.oans

© outside Canada. . The Bank of Montreal, it will be seen,

does not lend on (‘all in Canada.

Among the salient features of the Statement is that
of Current Loans or Discounts in (‘anada, which has
advanced upwards of 17 millions during the month and
nearly 44 millions during the twelvemonths. TIf to the
amount of domestic discounts he added the item  of
$32.0981.183, we have the grand total of 593 millions
for the month under review as against 57334 millions
for August last, or 544 millions roundly for the corres-
ponding month of 1908. It is evident that the busi-
ness of the country is progressing at a commendable
rate,

The “abundant harvest,” which bankers have stated
throughout the year as necessary in order to re-estab-
lish the business of the country upon a firm footing,
has heen vouchsafed us; all is well; and it is to be
hoped that the lessons so timely learnt hy our business
men within the last couple of years, may not have heen

sent us in vain—Economy must not be disregarded.
saled us; all is well; and it is to be hoped that the les-
sons so timely learnt by our business men within the
lasi couple of years. may not have been sent us in vain.
—LIconomy must not be disregarded.

We append the usual comparative table; the figures
cut by the respective banks will be found on later pages
of this issue:—

THE BANK STATEMENT.
Sept. 10409. Aug. 1909. Sept. 1008 Scpt. 1899.
$ s H ¢
- 141,466,666 141,466,666 113,166,006 7,208,664
. 98,473,621 98,467,911 97,621,491 65,517,248
Capital paid-up. .. .. .. .. 97,506,001 07,540,194 96,107,651 64,183,377
Reserve fund. - 75,087,668 75,888,103 71,700,083  29,501,7(0

Capital authorized. .

Capital subscribed ..

LIABILITIES.

Notes in circulation .. .. .. 79,207,441 71,847,552 76,246,237 46,682,028
Due Dominion Government .. 3,730,276 4,195,990 5,420,039 3,836,244

Due Prov. Govts. . 17,977,103 18,282,346 11,812,803 2,386,418

..239,967,062 228,397,679 183,207,740 97,068,793
..474,108,799 472,591,818 410,332,810 170,293,952

. 76,556,786 70,807,662 68,071,691
Loans from bks. in Can., sec.. 5,137,386 4,614,791 7,846,657 429,017
Depts on demand in Can. bks. 6,072,405 5,796,134 7,587,354 4,512,940
Due agencies in U.K..

Deposits on  demand
Deposits after notice ..

Deposits outside Canada ..

.. 8,803,118 4,524,929 8,856,180 5,104,829
Due agencies abroad e o .. 4,210,628 3,853,736 2,837,970 892,526
Other liabilitieg . o ee e . 9,911,247 8.805,98A 5,500,222 411,242

--9120,677,323 893,718,702 722,719,700 321,908,896

Total liabili‘ies

ASSETS.

SPecie .. .. .. ee oo e o0 oo 20,416,115 31,140,743 25,001,788 9,263, 468
. 06,924,465 65,313,074 62,742,261 18,335,536
Deposits securing circulation 4,589,510 4,588,380 4,572,476 2,092,763
Notes & cheques on other bks. 36,476,053 31,901,123 28 542,811 10,240,936
L'us to o her bks in Can. sec. 4,528,018 4,515,000 7,765,589 161,610
Dep.s on dimand in Can. bks. 8,809,299 8,812,055 11,003,409 5,232,044
Due from banks in U.K. .. 12,121,278 6,558,6€5 11,541,012 12,488,826
Due from foreign bks., etc. .. 83,010,619 45,109,120 52,674,345 29,408,462
. 11,964,292 11.930,841 8,801,302 4,901,401
Can. municip. & other pub secs.

(not  Dominion).. .. .. ..22307,111 22,818,357 19,982,002 15,733,206
. 52,679,288 52,979,600 41,972,309 14,701,979
Call loans in Canada .. . 56,124,620 56,680,172 41,084,145 32,157,178
Call loans outside Canada ..131,634,384 120,650,509 5£9.834,979  ........
Current loans in Canada .. ..560,206,621 543,154,663 51/ 960,003 254,433,667
Current loans outside Canada. 32,981,183 30,(61,437 26,994,046 s

Dominion Notes .. .. ..

Dom. & Prov. Govt. secs.

Railway and other secs.

Loans to Govt. of Canada. .. ........ ........ 1,027,650  ........
Loans to Prov. Govts .. .. .. 2,385,908 1,785,561 1,827,436
Overdue debts .. .. .. .. .. 7,473,439 7,517,956 R,122,572 2,342,824
R. E. besides bk premises .. 1,685,475 1,689,226 1,614,346 1,687,668
Mortgages on real estate. .. 528,494 734,970 465,563 (25,128

Bank premises . 20,314,993 20,015,406 18,702,337 8,225,068

Other assets .. 11,090,109  10.504,382 0,455,829 4,417,400

Total assets .. .. .. .. ..1,107,371,570 1,070,284,640 963.829,723 427 338 876

L'ns to directors & their firm 8,842,025 9,198,622 10,296,593 7,344,088
7,062,108 21,471,964 9,850,012
Av. Dom. notes for month .. 65,705,676 64,963,437 61,717,111 18,428,908
,328,748 77,326,462 ;17,]:“ ,046

Av. specie for month.

376,957

©

-
N

Grt’st circulation in  month.. 81,760,000

FEDERAL AND PROVINCIAL RIGHTS AT
NIAGARA FALLS.

It 1s a =ignal proof of the wisdom which dictated the
framine ¢f the British North America Act of 1367%,
that o little conflict has arisen over the question of
nationa. as opposed to purely provincial rights. There
was little which was purely doctrinaire, in that momen-
tous, but marvellously simple document. Its dealings
were with the present, being grounded upon what was
evident fact, as they dealt with what was manifest, and
possibly on that very account stand the test of time,
when sjeculaive theorising would be preity certain te
lead to difficulty. Just at present notice has> leen
given of an appeal to the judiciary to interpret the Aect,
in settlement of the question whether the Province of
Ontario has jurisdiction over the waters of the Niagara
River, at the Falls, and has the right to exploit the
power privileges there, as a producing propretor.
There are, of course various intricacies which compli-
cate the main question somewhat, some of which have
caused the action of which notice has been given.
The course pursued by the Provincial Government for
instance, however much in the public interest, has
been unusual throughout.  In opposition to what it
probably considered monopoly by chartered companies,
already established at Niagara for the production of
hydro-electric power, the Ministry ecstablished by
Statute a Commission to develop and transmit power
directly to such municipalities as would contract with
it. There is a further- complication caused by assur-
ing one of the companies against governmental compe-
tition through its Niagara Park Commissioncrs stipn-
lation “that the Commissioners will not themselves en-
gage in making use of the water to generate electrig,




pncumatic or other power,” excepling under certain
circum-~tanecs, which are not likely to come into being.
I'he action of the Provincial Goverament was not  as
popular as might have been expected  amongst  the
municipalities; who were offered power at undoubtedly
cheapened rates. llowever, the Provincial llydro-
Ilectric Commission has gone to great expense in
plant and transmizsion lines. A somewhat dizeredited
railway man was given charge of this latter part of
fhe business. and his rather cavalier management has
can=ed agood deal of the dissatizfaction which exists
acaimst the Commission. ese, which may be call-
ed local intricacics, are not. however. of the primest
importance, in our point of view. The lirger ques-
tion of P'rovincial Rights is the main feature.

The B, N. AAet of 1867 provides of necessity in
Clanse 132 *The Parliament and Government of Can-
ada shall have all powers necessary or proper, for per-
Lorming the obligations of Canada, or of any Province
fhereol as part of the British Fmpire, towards foreign
countrics. arizing under treaties hetween the Kmpire
and such foreien countries.” The Treaty of Ghent
in 1812, which gave Goats Island to the United States,
and w major proportion of the Niagara Ialls them-
cclver to Canada. as well as the proposed Waterways
I'veaty of this year, shows plainly that the Niagara
river, and indeed all houndary rivers are neceszarily in-
vilved under this Clause, and must he held at the dis-
pusition of the Canadian Federal Government. As
the Canadian Sccet on of the International Waterways
“I1t is quite evident,
that the jurisdiction to

Commission reported in 18955
in the view ol the commission,
deal with international waters must be vested in the
Federal government ol cach country. Changed con-
ditions and the greatly inereased demand for power,
owing to electrical developments, have rendered it ab-
=olutely exsential that there should be on authoritative
body controlling the diversion of such waters. The in-
terests of navigation must be paramount, and the Ied-

crai government alone must ultimately decide  what
Clause 91 of the B.N.A. Act

these interests are.”
whicl, with Lollowing clauses, contains the limiting
portions ol its provisions, collates as pertaining to the
Federal Government “Regulation of Trade and Com-

meree. - Mihitia, Military and Naval Service and De-
fence. = Beacons, Buoys, Lighthouses and Sable Is-
land. = Navigation and Shipping. —"Sea Coast and
Tmand Fisheries. —Lerries hetween a Provinee, and

any Briush or foreign country, or between (wo  Pro-
vitces. T kvery one ol these provisions implies I'ed-
ersl jurisdiction over international waterways as is the
Niagara Kiver at the Falls.  In the United States, as
in Lingland, such waters are under the immediate con-
trol of the ventral government. Clause Y2 (10) direct-
ly exempts [rom P'rovincial action ~Lines ol steamn or
other ships, railways, canals, telegraphs, and other
works and undertakings connecting the Province with
any other, or others of the Provinces, or extending be-
yond the limits of the Province,” and 92 (16) stipu-
lates that Provincial legislatures are to be concerned
with “Germany all matters of a merely local or private
nature in the Province.” There will not be many
anongst our readers who will dispute our contention

that the British North America Act, which gave being
to the Dominion of Canada, never intended “hat a Pro-
vinaal Government should assume any rights or pow-
ers over international or boundary waters, and that
the Ontario Ministry has gone beyond its powers in its
hydro-electric policy. 1t is a bad leature in its case

that the Ministry has sccured the passage of legisla-

tion prohibiting the bringing of lawsuits against it, in
cases which might arise under its policy, which legis-
lation, by the way. might easily be proven to be op-
posed to the basic principle of British constitutional
liberty. i

But, we venture to go beyond this point, though we
believe the simple terms of the British North America
Act will be found to be in themselves, destructive of
all the contentions, as to ownership, of the Ontario
We assert feariessly that

Government in the case.
nothing more inimical to the commercial progress of
the Dominion could be imagined, that for its several
Provincial Governments to make use »f their legisla-
tive powers, for the purpose of enabling them to em-
bark upon competitive manufacturing industries. The
iniquity of granting charters of incorporation to com-
panies to produce something within the Province, and
thep with the Provincial public funds and backed by
special legizlation {o enter into direct competition with
them, is evident, and makes an irreparable breach in
that conception of rightfulness, which is an honest
man's best heritage. At Niagara are development
companics, which with their charters as the very first
exhibits of their assets, have induced British and other
capitalists to entrust them with moneys by assuring
these gentlemen of the protective rights these charters
confer. Canadian good faith will become synonymous
with “Punic faith,” if the impression is allowed to go
forth unchecked, that when foreign gold has been in-
duced to flow into the l’roviuce.by such means, the
“Government” actually betrays all confidence by using
a super-cxalted position to make its investment unpro-
fitable.

We do not care to characterize such action, which
does not appear to us to be fair to the investors. No
commercial journal can afford, however, to fail to draw
attention in the most pointed manner to a subject
which threatens national honour and commercial in-
tegrity. There must be a limit set, to the peculiari-
ties of provincial politicians.  No country can afford to
furnish such an exhibition of assumption and bad faith,
as according to some competent observers,—the London
Ecenomist, for instance—appears to be implied in this
case. We say “appears to be implied,” because no
one will doubt that the initial idea of preventing a
costly, evil monopoly, was no wrong thing of bad
faith, in itself. 1t is, however, not always difficult to
make the facile descent to where it becomes really pos-
sible to say, “good o'er stepped the mark, and ill be-
came.”

The British North America Act, as above quoted,
appears to indicate a way out of the anomalous posi-
tion in which the country apparently finds itself. The
Dominion authority over the Niagara river, might be
declared, and claimed forthwith. Some holding com-
pany could speedily be found for the hydro-electrie
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business of the Province, so that acquired rights need
not be imperilled.  And by every means possible,
should the bona fide character of all company char-
ters be established and continuously maintained. This
last is essential to the prosperity of the Dominion, as
indeed is all that pertains to our national honour. No
doubt, the Prime Minister of Canada is as keenly
alive to that fact as man can be, and, doubtless, we may
heartily trust in his good faith, and [uture action in
this matter.

THIY PLAINT OF THE NOTTINGHAM LACE
MAKERS.

The historie supremacy of the lace mahers of Not-
tingham, Iing., is apparently threatened by the recent
tarifl legislation in the United States, and they are not
inclined to submit to it tamely. They object forcibly
to the following clauses relating to their industry, and
considering that the increase in the rate of duty from
former regulations amounts to between fifteen and
twenty per-cent their attitude can easily he understood.

#350. Laces, embroideries, edgings, insertings,
galloons, flouncings, nets, nettings, trimmings and
vells. composed of cotton, silk, artificial silk or other
material (except wool), made on the lever or go through
machine, seventy per centum ad valorem: Provided,
That no wearing apparel, handkerchiefs, or articles of
any description, composed wholly or in chief value of
any of the foregoing shall pay a less rate of duty than
that imposed upon the articles or the materials of
which the same are composed.

“351. Lace window curtains, nets. netlings, pillow-
=hams, and bed sets. finished or unfinizhed, made on
the Nottingham lace-curtain machine or on the Not-
tingham warp machine, and compozed of cotton or
other vegetable fiber, when counting five ponts or
spaces between the warp threads to the inch, one cent
per square yard; when counting more than five such
points or spaces to the inch, one-half of one cent per
square yard in addition for each such point or space to
the inch in excess of five; and in addition thereto, on
all the foregoing articles in this paragraph, twenty per
centum ad valorem: Provided, That none of the above
named articles shall pay a less rate of duty than fifty
per centum ad valorem.”

It is by comparison with clause 197 of the same
Customs Act that full value is given to the rule in the
above quoted paragraphs which, it will be noticed, re-
quires a particularization of the kind of machine upon
which the goods were produced. This clause is az fol-
lows:—“197. Cash registers, jute manufaciuring ma-
chinery, linotype and all type-setting machines, mach-
ine tools, printing presses, sewing machines, typewri-
ters, and all steam engines, thirty per centum ad valor-
em; embroidery machines and lace-making machines,
including machines for making lace curtains, nets or
nettings, forty-five per centum ad ‘valorem: Provided,
however, That all embroidery machines and Lever ‘or
Gothrough lace-making machines, machines used only
for the weaving of linen cloth from Aax and flax fiber,
and tar and oil spreading machines used in the con-

struction and maintenance of roads and in improviag

them by the use of road preservatices shall, if import-
ed prior to January first, nineteen hundred and eleven,
be admitted free of duty.”

The “Textile Mercury™ one of the organs of the lace
trade in Great Britain thus voices the indignation of
the Nottingham lace weavers:—=The tariff on lace
machinery has been suspended for two years, so that
manufacturers in the United States may gain greater
advantage from this addition 'to the rate on lace goods.
Manulacturers on invoicing goods to customers in the
United States are to declare upon the Consular invoice
the kinds of machines upon which the goods are made!
1t is this third requirement that takes away one’s
breath. The tale of tarifl tortures is a fairly long one,
but it is very much to be questioned whether tariff
history can produce a parallel example to this callous
use of brute strength. Nottingham manufacturers are
to tell New Lngland manufacturers what type of ma-
chine it would be best to import in order most effectual-
ly to crush out Nottingham articles from the American
market!  They will be exceedingly ill-advised to do so.
Against an attempt of this effrontery they have every
reason for ‘going on strike’; and—~Calais, Plaven, and
New York importers aiding—they should succeed eith-
er in modifying the unwarrantable regulation, or in
putting the American public to such a degree of incon-
venience as may awaken it members to the bully’s tac-
tics that have been adopted in its name.”

It is evident to those familiar with the methods
adopted before the Payne Committee, that some United
Rtates lace manufacturers have much political influ-
ence. and had more of a “pull”™ with the legislators than
had the importers from Nottingham. [f it iz certain,
hewever. that the requirements of the consular invoice
to be furnished by the exporter, really make it ‘neces-
=ary to dizclose legitimate trade sccrets to his own in-
Jury, and his foreign rival’s advantage, there is certain-
ly room for diplomatic enquiry into the subject. This
is unfair warfare, a hlow at all patent conventions, an
anjust use of governmental authority.  Ideals of
commercial honour will naturally differ amongst men
of keen intelligence, especially in cases of close rivalry.
There are those who consider it no disgrace to profit
by suprising a rival out of a valuable trade secret. [For
the Government of a great country to find itself in the
position of taking an unfair, dishonourable advantage
of its position, in commercial matters, for the advan-
tage of =ome of its supporters is pitiably paltry and
mean. It has also a good opportunity of learning a
few needed and useful lessons from other nations,
whose mioral code has not fallen so far below standard.

We confess to finding it somewhat hard to Deliev
that so iniquitous an intention was allowed deliber-
ately to find its way into an Act of any parliament.

-=Viilirid Lapierre, cheesemaker, of Shefford Vale checse
tactory, Shefford County, Que., was find $25 at Granby, Oc-
-tober 9th, for incorporating a quantity of inferior or worth-
less cheese in the centre of several new cheese during the pro-
cess of manufacture. The cheese were discovered in a Mont-
real warehouse, and the prosecution was made by Inspector
Macpherson, of the Dairy and Cold-Storage Commissioner’s
Branch. This is the first case under the amendment of 1908
to the Inspection and Sale . Act.
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U.S. CAPITAL IN CANADA.

It is notorious that although British capitalists, fin-
ance wany eoterpres o the United States; notably
breweries, flour mills, and wholesale and retail grocer-
les, there is very little British money, comparatively
speaiing, so invested in Canada.  Loans are  made
readily cnough to national, provincial or  muuicipal
governments in London. . Railways, and other great
corporations can always tloat their bonds there.  But
it is the United States manufacturer, reldom, anost
never, indeed, the British, who sets up branch factor-
ics, and uses the natural advantages of the Dominion
to the furtherance of United States combines, and the
development of trade in United States methods.  On
several oceasions the “Journal of Commerce™ has di-
rected attention to this fact which, though of advantage
to this country, is somewhat deplored because it is
muainly in the interests of foreigners, seldom friendly
to us in commercial matters.

One effect of the large employment of U.S. capital
in our Canadian industries is undoubtedly manifest in
the annual reports of our lmports.  Last year for in-
stance, of fotal dutiable imports amounting to $208.-
123,792, no less than $180,026,550 came {rom the
States, and  only  $86.960,085  from  the 3ritish
Empire, which  bought by far the major por-
tion of our exporls. As a special commissioner [rom
a great English newspaper lately sent to Canada to in-
vestigate this verv subject. reported lately:—

“The Americans have sceured three-fifths of the im-
port trade of Canada, and they have done it throngh
svstematic, sustained and well planned  work. The
Tonelish invest only in dehentures  and  preference
shares yvielding a fair fixed interest with Tittle risk and
no control.  The Americans buld factorics and — ae-
quire the retail business.  The result is that a large
part of Canadian manuflacturing to-day is in the hands
of Americans and the policy of many of the stoves is
dictated by them.  In Winnipeg alone there are 106
firms working wholly or in part on American money.

In city after city the leading stores have Americans

standing behind them.  Needless to say, the Ameri--

cang do not push British goods.  The United States
mainlaing 128 consular agents in Canada, whose main
work is to promote American interests and act as an
American commercial intelligence staff. The demands
of (anada arc widely and minutely published in Am-
erica. The Swift Packing Company, of Chicagn, has
a $1.000.000 plant in Edmonton and the great Harves-
ter trust iz strongly represented.  Twenty Canadian-
American factories alone employ 12,000 people.  The
Westinghouse and the General Fleetric Companies em-
ploy between 3,000 and +.000 men and every week sces
the list extended.  The factories are mostly around
Toronto, Montreal and Iamilton. TIn the Niagara dis-
trict the factories not only =ave the customs duties, but
conciliate publie opinion. Much American semi-raw
material comes in and iz finished in the Canadian bran-
ches. This material pavs a much lower rate of duty
than British finished goods pay.”

This aspect of a most important matter. is worthy of
more attention than it has vet received.  Canada’s
greatest need to-day is eapital for development. Whe-

ther from Great Britain or from the United States
she must have capital. But it would seem that proper
representation is all that would be required to divert
the great ever flowing stream of British Capital from
some of the Latin and other foreign countries, to Can-
ada, her own Land of Promise. We imagine that an
enquiry in the Dominion Parliament for a return show-
ing the amount of United States money invested in
(anadian manufactures, would vield results surprising
to many people, and might alzo lead the way {o a bet-
ter understanding in England of our needs and pro-
speets. Where the keen-witted 17.8. capitalist does
not fear to enter, the Briton, surely, need not fear to
tread.

FAMILY CREDITS.

Domestic economy received a rude shock toward the
close of the vear before last. when the dear creatures
of man’s co-existence, who for many seasons had gradu-
ally grown =0 accustomed to unchecked expenditure in
wearables and other luxuries, were reminded that a
halt had hecome necessary in their daily rounds of shop-
ping. Here was a most disagreeable interruption to their
wonted method of gossiping and killing time.  Many
of them had already received confidential hints from
their domestic providers who had, on their part, been
favoured with gentle hints from bankire and commers
cial friends and in the eolumns of that intrusive “Jour-
nal of Commerce.” that they must go more slowly.

Departmental storekeepers came in for “a word to
the wisze.” and after some examination of their books
of personal accounts and more or less wakeful nights,
they determined to take the hull by the horns and press
some of their slow-paying customers for prompt settle-
ments:. however disagreeable the action should prove
to be. Many paid up, after long confiling with their
lords and masters; others felt indignant at such pro-
posals: and matters were mended when the fair ones
discovered that the daily purchases would not be de-
livered unless the cash were paid in advance. Inter-
views were sought with the managers or principal pro-
prietors who probably had Jong heen personal friends
or acquaintances. Blame was attached occasionally to
clerical assistants. and regrets tendered. But there
was no help for it. In a few cases the proprietor put
his hand in his own pocket and handed out the amount
of cash necessary to pay for the parcel of goods just
bought rather than lose a friendship and customer of
such long standing. He had constantly in mind com-
munications received from people across the sea to egg
him on. friends who had been willing not only to sup-
ply all necessary goods, but to cut wunder local dis-
counts—according to agreement.

That the heads of many families were roused to a
feeling of indignation is only what was to be expected.
Many threatened never to buy another dollar’s worth
in the place, and, indeed, it soon was noticeable that
elevators and counters were becoming more forsaken
than usual, even in quiet seasons.  People who nursed
their wrath “to keep it warm™ had recourse to distant
places on hoth sides of the boundary line, and had no
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hesitation in drawing the long bow to their {riends con-
cerning the bargains they had made.

One useful result came from it all. TDomestic econ-
omy withstood the shock, and although shopping was
not so brisk as formerly, the storekeeper has succeeded
in collecting a gocdly proportion of the {edious out-
standings; and he finds himself contributing in a degree
to the amount of our Bank deposits pavable on demand,
and in the enjoymeut of more restful nights. His
business has. perhaps, fallen somewhat away, but he re-
ceives cash or absolute security for what he sells.  Ie
is also in a better position to avail himself of the gen-
val improvement in trade which is following in  the
walke of the bountiful ¢ropz and other products of the
<0il, which Canada is once more enabled to reckon up-
on in her daily husiness transactions.

JUTE.

Dundee, Scotland, is apparently in the hands of the
speculators.  Orders <ufficient to keep all the jute
manufacturers at work for the rest of the vear, are on
file. the immediate trade prospectz promize an increas-
ing demands for bags. and packing of all sorts. the offi-
cial returns of the Indian jute crop give a total output
of only 7,206,000 bales as compared with an annual
consumption of 9.000,000 bhales, and vet prices of the
raw material show a decline, and the trade is generally
i a discourag:ng condition.  Various reazons are giv-
en for this rather anomalous state of affairs.  The re-
ports that Caleutta mills are fully emploved. with an
abundazice of cheap labour available. is probably the
most plausible of them.

More important results were expeted from the con-
clusion of the tariff dickerings in the T'nited States,
than have been realized hy the Dundee weavers so far.
Iolders of raw stock are indifferent to the market de-
chine. and <ome manufacturers are taking no serious
steps to replenish their supplies, as thongh expectancy
was without hope, and uncertainty shrouded the future.

It has for long been the custom to recard the jute in-
dustry as the most certain barometric indications of
prospective trade.  As a serving ministrant to almost
every manufacturing industry, it is peculiarly sensitive
to indications of the future. Amid much whick is en-
couraging at the present moment, the state of its husi-
nesz calls for =ome attention. There ix :ometh'ng
like a warning against buovant language, and unwar-
ranted speeulation in its present condition. To the
heads of the trade trained by traditioas of keen ins'ght,
and cold unenthusiastic business propositions, present
conditions do not warrant any profuze ontlay or any
discounting of the future. They are speculating upon
a diminishing market, and are anxious only to he safe.

It is true that a few davs or weeks may furnish the
jute men with another point of view. The roal condi-
tion of the world’s husiness mayv not he revealed  to
them just at the moment. Their  vision is  al-
ways towards the far distance. and mayv not he as clear
ax usual. owing to uncalculated foreign or local influen-
ces.  But it iz certain that at the pre<ent ipstant. it
15 unwise to disregard the condition of this business,

and to refuse to put into practice the steady caution
that it counsels.

FOREIGN COMPANIES AND THE INSURANCE
ACT.

Exactly why a fire insurance company which has its
head office in a foreign country, should be allowed to
do business under more favourable conditions, and at
much less expense in Canada. than Canadian compan-
ies are compelled to bear. is “one of those things no
fellow can make out.™ The latest apologist for the
companies unlicensed in Canada, coolly lavs it down
that certain manufacturers who do business with them,

I,

N

take their own risks and know what they are doing.
Considering that the same authority would he the first
to declaim against the removal of all governmental em-
bargoes against the Canadian and other licensed com-
pan-es. this is rather hare-faced support of the old “out-
law™ position.  Superior wisdom may appertain to
these risky insurers, but if there is anything in their
argument at all, it makes for the throwing overboard
of all Government supervision. and the doing away with
all deposits, or licensing fees. Has not actual experi-
ence demonstrated the necessity for the supervisory
provisions of the Insurance Act® Have all the nations
been mistaken, and only these hypothetical manufac-
turers wize?  Or. are we to suffer the enhanced cost of
msurance caused by the present system, in order that
some may have the advantage over us of cheaper  in-
surance?  What is fair for one company. ought to be
fair for another. and whether the deposit with the Gov-
crnment is or is not to he demanded, all the companies
should fare alike.

The apologist, in the “Witness,” makoes tne inferest-
ing assertions that: “The demand of the (anadian com-
panies, that the deposit shall he required before  any
one outside the country shall take a Canadian risk,
would, of course. exclude those large mill risk  com-
panies. whose rates are low partly becausze they do not
tout for business. The chief advantage, however,
which those companies have lies in {he fact that they
make uncompromising demands on {he insured th;llt
they shall take cvery means available to reduce risks.
In short. they do not follow the ol svstem of adapting
the premiums to the average risk, but require that
the visk shall be improved to suit their premiums. By
their insigtence upon sprinklers and other devices for
protection against fire they have heen able not only to
reduce preminms very sreatly, hut. in <o far as their
svsteme goes. very greatly o reduce to the public the
amount of its fire logses. "

Why would it “of course™ follow. that these estim-
able foreign companies with their superior  methods,
and :\'olI'~;1hnugntm‘l\' prinviphs of never advertising,
would allow themselves to he excluded by the opera-
tions of the law which governs their (anadian com-
petitors? I the difference in the s urity  offered
simply that measured by the legal exactions of the Gov-
ernment from the Canadian ard sther liconsed com-
panies? If <o, we are zurely not mistaken in cla‘ming
that the Government is offering a premium to the out-
side companies. which is actually paid for by the com-

panies which conform to the law.  Our apologist can
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hardly be aware of the compliment he is paying to the
licensed companies, when he declares that the foreign-
ers could not do business as they do, if they were sub-
jected to the same licensing fees. 'T'he point is well
worth noting, and we commend it to our legislators,

o)

who will zoon be called te consider the new Inzurance
Act.

OFLFICLES WAGES ON THE BIG BRITINL LINERS.

Lhe tollowing is a reprint from the “Noew York Woeld,”

which has been sent to the lmperial Merchaat Seiviee ‘uiid,
i.ondon, by a member, and which no doubt will be read with
feterest:- lor liinging the “Lusitama —a ship which  vcost
$7.500,000 from laverpool to New York, v ith her two or three
thousand passcngers and crew, viavabie corgo  and oinalis,
through fog and storm and ¢, the captain and his six offi-
munificent sum of $99.42 in wayges, which is divid-

cers get the
The captain gets hut $40.41,

ed among the seven of them.
and $59.01 is divided among the six officers. The chief officer
gets $14.55, the first $12.13, the second $9.70, the third and
extra third $8.08 each, and the fourth officer $6.47. Most of
the officers in the Cunard service get less pay than the
officers.  The minimum fare that the Cunard Line ac-
which is

‘Lusi-

tania’s’
cepts trom a saloon passenger on the “lmsitania,

$127.50, not only pays the wages of the entire exceutive stafl,

viz., the captain and his six officers, for the voyvage, but what
is left pays the wages of two quarter-masters. two firemen, and
two stewards, with a couple of bellboys or a stewardess
thrown in. I know more than one captain of a freighter who
is paid twice as much for bringing his 3200 to 5,000-ton craft
across the Atllantic as the Cunard Line pavs to the skipper

of (he 32.000-ton, $7.500.000 ‘Lusitania’ for like services. The

captain of the wreeked ‘Slavonia’ received bat $6G0.61 for com-
manding and navigating that ship for the vovage from New

York to Naples, a distance of some 4,000 miles.  What incen-
voung man to take up maritime life as a
he is Tuekless enough to be a

tive is there for a
protession or to continne in it it
qualitied navigator?”

Lhe above statement, made by a former officer on one of
the Cunard hmers, who has quit the sea for un lard-lubber’s

joh, explams thhe ultimatum whith the ecaptains and officers

of the hig

other American ports are

British transatlantic steamships entering this and
about to present to the directors of
their lines.

This ultimatum will demand that they
with their skill and iahour and the risk

receive pay and treat-

ment commensurate
thev run in the service.  The captiing and officers on these
||IH"|'.~‘ number rearly 300 men, all of them highly-cducated
navioators of the first rank. and many of them also members
of the Poval Noval Reserve. The number given incledes the
officers s -v:\'?nzr on the Cunard. White Star, \tlantie Transport,
Wilson, and An hor lines. Tt is not expeeted that these eap-
tains and officoers will actually go on atrike, hut thev have in
mind in their proposed presentment to the Enelich Boards of
Direetors the strike of the 300 cantains and officors of the
British Indin Servies. which was nearly erippled before the
owners came to terms. Unlike the latter officers, however.
ihe transatlantic men declare they expeet to sign  articles
which will gnariniee them their positions for at Teast two
vears tnder hicher pav.

A Officers on the bie lirers, such »s the Chnard and the White
Star, as the “World™ has Tearved. ave ¢ioned for the voyoge
They have not the slichtest enasantee that thev will
; for the next vovae:. Tut veekoned, monthly,

only.
he sioned on

{heir incomes may he gathered from the following tahle:
Wirst Qecond  Third
\Manth  \onth. \fanih,
Chief Ofticer . .. .. .. .. .. $80 *]5 %00
Iivst Officers 5 70 75
Re-ond Offcer .. .. .. .. .. 55 60 60
‘I'hird Officer, 45 50 50

Fourth Officer .. .. .. .. .. 35 40 40

Chief Officers’ pay increases to a final maximum of $110 a
month, where it r-mains until they are ranked as captain.
All below the rank of first officer get no advance after the
sccond month unless they are promoted in rank. It was
learned that the officers on these liners were leaving their
positions for places ashore as fast as they could secure them.
A former first officer on the Cunarder “Campania” is now
superintendent of a New York dock compary.  The former
first officer of the “Mauretania” took a position with Mae-
Arthur Brothers, contractors, working on the Ashokan Dam.
The third officer of the “Mauretania” is now manager of a cot-
ton mill in Fall River, Mass., while the first officer of the
Cunarder “Pannonia” left her at the end of the last voyag~ to
take a situation in Philadelphia. The former fourth officer
of the “Caronia” is now teaching the boys' <chool at Tarry-
town N.Y., founded by Helen Gould.

NEW FERTILIZER ACT.

Canada has adopted a new “Fertilizers” Act,” which  will
come into torce on January 1, 1910.  Its main features are:—

kvery fertihzer must be registered and registration number
must. be atfixed to every package or parcel sold.

The registration number remams constant .for the same fer-
titizer, from year to year.

LThe manutacturer must attach a statement to every pack-
age guaranteemng a definite amount of nitrogen. phosphorie
acid and potash.

Departmental mspectors will purchase samples of all brands
ot tertihzers offered on the market. These will be analyzed,
and the results published annually. Users of fertilizers will
be able to know from this publication, whether the manufac-
turer hves up to his guarantee or not.

Should any purchaser wish to have a special analysis of a
registered tertihzer as turmshed to him, he may get such
analysis at a nominal fee of one dollar.

Any purchaser who causes a fertilizer to be made specially
to hig order, can have such fertilizer analyzed. but it will cost
him five dollars.

Iertihzers imported for use and not for sale are not in-
speeted under the act. The importer may have an onalysis
made but it will cost him five dollars.

W\ hen a manufacturer of any fertilizer has his factory. or
chiet place of business elsewhere than in Canada, he shall file
with the Mimster the name of a person resident in Canada,
and acceptable to the Minister, or a corporation having its
head office 1n Canada, as the agent or representative of such
manutacturer. Any person who wilfully applies to any fer-
tilizev a false certitieate shall be liable to a fine of $500. .

MONTREAL BUILDING STATISTICS.

I'he Building Inspeetor has given out the mmnber and value
of new buildings erected in the city during the nine .nonths of
the present year. 'T'he figures show that building operations
have move than doubled. For instance, for the corresponling
period of last year the amount invested for new buildings was
$3.800,0¢8, while tor the current year the amount is no less
than $6,505,151. The report is as follows: -

——1903—— —-1900-———
Permits. Value. Permits.  Value.

January .. .. .. .. .. .. 36 S78650 50  $120,120
Kebruary .. .. .. .. .. .. 63 114,380 120 235,330
March .. .. .. .. .. .. .. 155 197.683 188 376275
ApPrile wn vo e wwvve o0 g ZM 412813 342 1,111,891
May.. .. .. .o .. .o .. .. 238 i 327 1,269,504
June.. .. .. .. .. ... 191 599,972 210 1,172,790
SULY s 16 wm pwmasm = s s 177 435405 257 712,126
AUgust. o we ww sp se ge e 183 738,720 205 790275
Neptember .. i: ss ss. o0 o 181 622,875 227 716,840

Wotal s wi o 58 2% =a 146  $3.860,078 1,935 .!i(’;‘..")().').].")l
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VISIBLE SUPPLIES OF WHEAT.

Ihe movements of wheat on this mnorth.rn continent, as
shown by stocks on hand at the beginuing of last weck, are
instructive to those who are interested in consid ring the pre-
sent, and the potential, importance of our Canadi:n export
pomts. The wheat held in the U.8S. was as follows:—

\\ heat.
Bushels.
ANew York.. e onl o 1,148,000
BoBtON, wni wu sv s sm e Bex we owewn e 103,000

Philadelphia: v i 9o 55 25 55 50 we ws f220.000
Baltimiore °, . .o 5 55 54 55 93 sg = 475,00
New Orleans .. .. .. .. .. .. .. .. 111,020
Galveston .. .. .. .. .. .. .. . . 161,000
Buflalo .. .. . .. .. .. .0 o . L. 1,781,000
ToOledo s 55 s 56 56 B e ww 6w 1,013,000
Tol *do, afloat . i wm oww B se au e 96,000
DEETOIY .. .. oo 0% 58 98 88 8% 58 44 287.0.0
Chi:ag0 .. .. v co w0 sv oo ms ww ws 1,455,000
Milwaukee .. .. .. .. .. .. . .o . 203500
DPuluth oo sc s oo 56 ss aw mmes an we o 6.966.000

2412000
1.667.000
Kansas City ee ws G osw ws s 2121000
Peoria .. .. .. .. .. .. .. .. .. .. 14.000

Minneapolis

St. Louis

Indianapolis .. .. .. .. .. .. .. .. .. 450,00
On Lakes .. .. .. .. .. .. .. .. .. 3459000
On Canal and River. .. .. .. .. .. .. 3.9,000

Total Oct. 16 1909 . 25.079.00

Canadian. i
‘Wheat.

Bushels.
Montreal 1.276.000
Fort William. . v e e 55 BE 8 4,554,000
Port Arthur .. .. .. .. .. .. .. .. 20650000
Other Canadian 1,870,000

10,350,000

35.420.000

Total Oct. 16, 1909..

Grand Total Oect. 16, 1909

42.495.000
42,912,000
37.185.000
27.207.000
24.655.000

Total Oct. 17, 1908
Total Oct. 19, 1907
Total Oct. 20, 1906 ..
Total Oct. 21, 1905
‘Total Oct. 22, 1904

With such facilities as the Dominion ought, from her natural
position, to be in a position to offer, the majm portion of the
wheat to be exported to Europe in the Lake citice on the U.S.
side, should find its way to Montreal or other Atlantic ports.
This would, at the present showing, bring along the Canadian
transportation systems, more than half of the visible wheat
held by our neighbours. A considerable portion of it passes
along Canadian railways, in bond, on its wav to U.S. ports

as it is.

THE GUARANTY OF BANK DEPOSITS.

A common-gsense jud2ment of the Federal .Tudges in Ncbras-
ka deals a severe blow at the principle of the guarantee of
bank deposits, which was brought to the fore at time of the
financial troubles m 1907. The legislature of that State pass-
ed a law enforcing contribution by all the banks to a common
fund to neet lcsses caused by the failure of any of them. Aec-
tion brought by the bankers to test the constitutionality of
the act. has just been adjudicated upon. The judgment states
simply that: “The Nebraska Act of March 25, 1909, which pro-
hibits individuals from engaging in the banking business un-
less they do so throngh the ag-ney of a corporation. and which
also conditions the right to engage in that business in that

form upon the making of enforced contributions from time to
time to a depositors’ guaranty fund, to be employed in the
payment of the claims of depositors of any bank which shall
become insolvent, is “in conflict with Section 1 of the Four-
teenth Amendment to the Constitution of the United States.”
This Amendment provides that: “No State shall make or en-
force any law which shall abridge the privileges or immuni-
ties of citizens of the United States; nor shall any State de-
prive any person of life, liberty, or property without due pro-
cess of law.”  The attempt of the faddists to enforce the
quarantee system by process of law, was supported by Mr.
Bryan. and appeared to le the only way of compelling the
bankers to mutual action. Perhaps thought will now be giv-
en to the subject, which has been decided, so far, by sentiment
on the part of enthusiastic amateurs. 1t has not, so far. in
the world’s history, heen found possible to climinate the fea-
ture of risk from financial affairs. nor is there any sign on the
commercial horizon of any plan of overcoming a natural
difficulty. Even the French peasant woman’s stocking had to
encounter the risks of burglary and fire.

BRITISH  WOOLLENS.

From all appearances the surplus stocks of raw and finished
woollens i kngland have been worked ofl and the trade is in
a far healthier condition than for a long time past. Prices of
South Atrican, Australian and domestic wools have all ad-
vanced anaterially, the range ot the inerease running from a
cent to four and a half cents per Ib. The last London sales
showed a remarkable firmness, which is causing much comment
i the trade. Order lists for spring deliveries are well filled,
and it would appear that retailers’ shelves are bare every-

where.  ‘The export trade is exceedingly active, the eccentrici-
ties of the new U nited States Tarifl having no effect upon this
business and colomal orders being larger than usual. The

Bradtord, Yorkshire, district reports of exports to the U.S.
tor Neptember agam show a large increase. amounting to
L4774, principally due to an increase of €79,900 in wool
and  £26,000 in stuff’ linings.  The total exports during the
hrst mime months of the vear were £3.043857, as compared
with €1.658.754 during the corresponding period of lust year.
The total for wool reaches the record figure of €1.473,320, as
compared with €610,539 Iast vear and €818.703 in 1907, Stuff
drese goods and hnings also show an improvement.  The Man-
chester retuyns for the same month declare exports to the
same country amounted to $1.178.500, an inercase of £199,020
over last yvear’s showing for the same month, vorsteds stand-
ing at over four times the quantities shipped last vear.

CALIFORNIA FRUIT.

Ihe wond riul successtul organization of fruit growers and
exporters which has in hand the exploitation of Californian
frmit has had a serious set back in its Canadian trade this
season. ‘I'he earhiness of the Ontario deciduous fruit, its ex-
cellent quality and abundant quantity made failures of the
tar western States shipments, which had of course the handi-
cap of the duty against them. Fine management permits the
switching ot cars of oranges and lemons to points needing
them, since a day or two more of travel has no injurious ef-
tect upon such truits. It is another matter with tender
stone fruits, such as plums, apricots, and peaches, which must
find speedy sale or perish. In consequence, much more of the
toreign fruit reached Canadian towns than could be absorbed
easily at the prices required to cover expenses. Some of the
sales made in Montreal and other Eastern cities meant loss
to shippers, and betfore cancellations could be effected, it is
teared that the Calitornia exchange had suifered severely.
Citrus _fruit meets with no opposing duty, and the orange
shipments trom the Pacitic State are generally satisfactory all
round. ‘L'he present Customs rate offers an effectual protec-
tion to the Ontario growers, who have the Canadian market
to themselves and will probably not meet with even the pre-
sent shadow of opposition next year. It is.understood that
canners benefitted most by the sacrificed U.S. fruit this year.




—
- c-.::x.qo. U N e

&

18
14
15
16
17
18

2
21

23
2
26

28
29

E

Becxus vewnm

=R

16
16
17
18
19
20
21
22
2
24
25
26
2
2
29
30

CENT U G —

31

5 Royal ...

LIABILITIES

BANKS

Montreal
New Brunswick.
Quebec.
Nova Scotia .
St. Stephcn's. oo
British N. A....
Toronto..
The Molsor
East. Iu\\lhlll]ls
Unionof Hx....
Nutionale
Merchants
Provincinle .....
Union of Can.
Commerce......
Royal
Dominion...
Humilton
Standard . .
Hochelaga ......
St. Hyacinthe ..
Ottiwa
Imperial..
Traders ...
Sovereign ..
Metropolitan ...
HOME: . wonc sisioinrs
Northern Crown
sterling
United Kmpire..
Farmers

Totrl .coeieen

Total 1908. ...

LIABILITIES

Montreal

New Brunsw
Quebec.. ..
Nova Scotin..
St. Stephen’s
British N.
Toronto...
The Molsons
East. Townships.
Union of Hx
Nationale .
Merchants
Provineinle
l]niuu ut' Can. .

l{u_\ul
Dominion.
Hamilton.
Standard. ...
Hocnelaga .
St. Hyacinthe.
Ottawai s
Imperinl .
Traders. ..
Sovereign
Metropolitan .
Home ....

Northert Crown .
Sterling.

United i u||-|w..,.
a 15 \‘%.’,l(h

Farmers

Total

Fotal 1908......

BANKS

Montreal s
New Brunswice
Quebiie .
Nova Se nlm
St Stephen's,
British N. A
Toronto. .
The Molsons. .
East. Townships.
Union ol Hx
Nationale
Merchants
Provincinle. ..
Union of Can.
Commerce. ...

Dominion.
Hamilton. ..
Standard. .

Hochelaga ... -

st. Hyacinthe.
Ottawa ...

Imperial.
Trader
Sovereign
Metropolitan .
Home

3 Northern Crown..
Sterling: coieiasae

United Empire

.. 893,718,703

Chartered Banks’ Statements to the Domlmon

Government

Balance due Provincial

]
i : . . . < =B i § Bal. due Dom. Gov.
M 30 oy Y, D, . P>
Capital Subscribed Capital Paid up Rest ;5 Circulation minus advances Governments ‘
—— == === oy
August September, August September  August September p.c. August September  August Septet_nber August Scplet_nber l
14,400,000 $ 14,400,000 § 14,400,000 $ 14,400,000 $ 12,000,000 § 12,000,000 10 $ 10,703,167 § 11,834,492 § 2,698, sal § 1,917,990 § 3,1u2,590 § 2,877,817
750,000 70,000 750,000 750,000 1,312,500 1,.}:'.',»00 13 704,145 715,750 36,466 11,508 13,688
2,500,000 2,500,000 2,500,000 2,500,000 1,250,000 1,250,000 7 1,399,830 1,517,560 18,913 91,230 54,958
3,000,000 3,000,000 3,000,000 3,000,000 5,400,000 ,‘),~100,&mu 12 2,902,989 “ 365,857 122,548 127,692
200,000 200,000 200,000 200,000 55,000 55,000 6 186,920 "195, 035 13,998 . -
4,866,606 1,866,666 4,866,666 4,866,666 2,433,333 2,433,333 7 2,947,423 3,209,508
4,000,000 4,000,000 4,000,000 4,000,000 ,500,000 4,500,000 10 1.1 13, \.su 3,279,600 9
3,500,000 3,500,000 3,500,000 3,000,000 3500,000 3,500,000 10 3,032,902 +15,052 248,550
3,000,000 3,000,000 3,000,000 3,000,000 2,000,000 2,000,000 8 2,587,631 30,929 11,855
1,500,000 1,500,000 1,500,000 1,500,000 1,200,000 1,200,000 8 1,421, de
1,999,020 1,999,530 1,993,792 1,995,708 1,050,000 1,050,000 7 i «m 698
6,000,000 6,000,000 6,000,000 6,000,000 1,000,000 4,000,000 8 4,170,180
1,000,075 1,000,075 1,000,000 1,000,000 300,000 300,000 5 951,348
3,207,200 3,207,200 3,201,750 3,201,970 1,500,000 1,800,000 7 11,802 3, lllbUU/ 20,409
10,000,000 10,000,000 0,000,000 10,000,000 6,000,000 6,000,000 8 8,856,065 413,237
1,954,800 1,914, 270 7,569, 100 5,614,270 10 t 462,297 116,417
: 700 ¢ 3,983 700 1,982,070 4,932,070 12 2,828,934 3
H00,000 2 muxm )0,000 2,500,000 “ 10 =4 ldl,ﬂ? 2,126,427
1,929,950 1,929,950 920,075 1,924,165 2 12 1714 1,766,787 |
2,500,000 2500, 000 2,500,000 2,500,000 2 150,000 2150000 8 1,9: 2,014,492 |
501,600 501,600 369,310 369,910 75,000 000 wee . 18T 18U000 snmimeniin e sonminn se oy 55,56 SRk de st SHEOE TR b l
3,000,000 3,000,000 3,000,000 3,000,000 3,000,000 3,000,000 10 36,499 41,285 43h,845 467,863
5,000,000 5,000,000 5,000,000 5,000,000 5,000,000 5,000,000 11 61,994 95,985 1,146,703 1,131,948 |
1,367,500 4,367,500 1,354,311 1,354,311 2,000,000 2,000,000 o ( 5 308,733 330,066 |
3,000,000 3,000,000 3,000,000 3,000,000 . cveia Rp— . o 65,005 . ’
1,000,000 1, l)ﬂ()”ﬂlb 1,111»0,000 1 ()INIIH)I) 1,000,000 5 ‘JJ‘-) h](} ¥ [
1,043,000 00 1,017,301 333,603 6 50,318 |
_',_'m W0 2,202,181 A, UUU 5 890,432 |
576,900 811,610 5 36,928 |
638,300 Bl o5 4 2 68,077
1,000,000 LOUO,OVD  BBDBH0  IBB,BI6 e e 4 289,855 392,210 74,042
98,467,911 U3, 473,621 97,010,424 97,796,901 75,885,103 70,937,663 ... 71,847,652 79,207,441 4,195,990 3,730,276 18,282,346 17,977,143
99,094,841 97,621,491 96,076,584 96,107,601 71,661,938 71,700,983 ... 70,389,897 76,246,237 5,535,878 5,420,039 11,220,644 11,812,803
\

Total Liabilities

September
ios188, 816,647
599,

August

16,442,410

651,019

1,946,769
920,677,323

774,942,987 719,799

Call and short loans
outside Canada

August Septemb

£ 69,035,083 & 79,674,227
200,000 300,000
........... 600,000
1,153,793

100,000

21.062.185
1,466,666
1,600,000

400,000
24,752,895
3,109,310
1,800 000

Farmers .... .
Total .ceeeas erees 120,659,509 131,634,354
Total 1908..veceee 62,764,972 59,834,979

Return of Canadian Bank of Commerce.
Return of Bank of British North America.

Greatest amt. of notes
m'th

incir'tion dur.

August September August ‘n‘plelllht' August septcmb(- August September August September
\llU 0, ’Ib i 11,83 22 % 8,319 13 45,073 § 4,115,680 $ 3,947,104 § 1,501, ﬁ6 8 1,584,813
28 169,564 224,775 3 138 mu
&‘%b zo) ml 613 490,616 51,870
4 ,221,489 2,476,861 2,490,434 15 910 Hdl 1,609,456
193,495 9,829 19,351 17,600 19,024
3,002