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FARMERS' CREDITS. In the last issue of the Grain, Growers’ Guiile there 

is a very full account of an interesting experiment in 
the exten-ion of live stock credits which has been 
originated at F.lfros, Sa-k. An organisation of farm­
ers, in the form of a joint stock company has here Item 
formed, the bank in the case being the Canadian Hank 
of Commerce. The effect of this co-operative move­
ment lias been to increase the live stock holdings in the 
district by too per cent, in three years, to reduce the 
cost of buying the stock by fifteen per cent, and the cost 
of carrying it bv from two to three per cent, 
stated that the Hank was the prime mover in this pro­
ject and virtually carried the scheme to the farmers 
instead of the farmers organising and coming to the 
bank. The Hank has now reduced the rate of interest 
on loans made by it under this scheme from K per cent, 
to 7 per cent. The same reduction has been made at 
Lethbridge on a somewhat similar scheme, and, accord­
ing to the Grain Growers' Guide, the Hank stands will­
ing to back other like organisations, offering equally 
good co-operative credit. Apart altogether front the 
effects of the new amendment to the Hank Act, it is 
thought that such co-operative -curity as is furnished 
by associations of this kind wil still lie not only the 
means of securing money one or two per cent, cheaper 
than most individuals could secure it, but also of dis­
tributing stock to many men who have little or no 
livestock at present on which to give security. With 
an increasing number of such associations as that at 
Elfros, livestock mortgage companies on the same 
principle as land mortgage companies are a possible 
outgrowth, in the opinion of the Grain Growers’ Guide. 
In any ca-e, considerable interest is lieing developed 
in schemes of this kind all through the West and the 
Elfros experiment appears likely in time to lie exten­
sively imitated a- a means of providing the farmer 
with short-term credit on the reasonable terms which 
an unexceptionable security can obtain. The security 
for the loan is very naturally the determining factor 
in the making of such loans and the reduction of the 
interest r itc. and given this there seems no good 
reason why the idea should not lie applies! to money 
for other purposes. In any case, the Elfros anil other 
experiments appear worth careful study a- means, 
if only partial, of the bringing of bankers and farmers 
together for the good of the community anil its increas­
ing prosperity.

That the solution of a whole section of the economic 
problems with which Canada i' at present faced lie- in 
the drawing more closely together of the banker and 
the farmer is now widely recognised. The recent 
amendment to the Hank Act, enabling tile banks to 
lend money to farmers on the security of their live 
stock constitutes a recognition of this fact. It is cur­
ious that this legislation which passed through Par- 
liament quietly enough last session had been proposed 
previously at each decennial revision of the Hank Act 
during the past thirty year-, only to be rejected 
in every case. One objection, as Professor ( ). I). 
Skelton points out in the current number of the 
Journal of the Canadian Hankers’ Association, lay in 
the conviction that banking credit should Ik- based on 
the borrower’s character rather than on his chattels, 
while a concrete difficulty also has b*-en the question 
of notice to other creditors. These difficulties have 
lieen now overcome thr tglt the growth of the con­
viction that in order to achieve permanence and a 
full measure of prosperity, there must be a good 
measure of production, especially in the West, of stock 
as well as of wheat. Canadian bankers have been 
foremost in urging this duty in recent years, and in 
various centres in the West modest experiments have 
been made through the formation of live stock 
associations, whereby in some cases a bank and the 
farmers of a particular community have got together; 
in others, farmers’ credit has been supjwjrted 
by business men in the towns. The object in cither 
case has been the creation of a security suitable for the 
bank to lend upon. As regards the usefulness of the 
new amendment, Professor Skelton 
that at first at all events, it will lie chiefly in facilitat­
ing the complete preparation of cattle for market 
in Canada. Last year, he says. 50,000 "feeders" 
and “stockers" were shipped from the Canadian 
North West through Winnipeg to the United States, 
where farmers bought and finished them for 
ket at a very substantial profit. It is probable that 
the Canadian banker will now be able to help Can­
adian farmers to a much greater degree than form­
erly, to reap this hitherto lost profit by buying 
"fee-.ers" ami sending them to market in fully 
lured form.
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the rise in Canadian current loans an 1 discounts 
of $9,2(16,345 front $7(0,873,18' to $/7°-l.W-526. 
The month's rise, it will lie noticed, is almost iden­
tical with that in notice deposits, and for the first 
tittle in a good many months, the total of these loans 
is above that of the corresponding figures a year pre­
viously. Presumably, this increase has some relation 
to transactions in connection with munitions manu­
facture. It must lie rememltered that this item does 

liear its former relationship to industrial and 
commercial activity. As a result of recent events, 
many -corporations which were accustomed to lean 
heavily upon the hanks for working capital, have lieett 
able to accumulate considerable cash resources. A

that 27 corporations
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MONTREAL, FRIDAY, MAY 5, ISIS compilation shows
reported cash assets of $15,245.45* >hrir 
balance sheets compared with $7,027,8.'4 in >915. 
Probably an increase of $io millions in these loans 
under present circumstances would represent a con­
siderably higher degree of industrial activity than a 
similar increase represented four or five years ago.

Circulation, another index to activity, t- $1.27(1.3(17 
higher than at the close of February at $114.804,1-04. 
and over $18 millions higher than a year ago.

The reduction in the hanks' paid-up capital reported 
this month is due to the coming into force of the 
Northern Crown Bank's rearrangement, whereby its 
paid-up capital is reduced to $i,4-’8.o87, there I icing
a reserve fund of SjtS**100'

The hanks continue to maintain a high standard of 
Immediately available reserves of specie 

" deposits in the Central Cold 
the note issues, net hank

recent

THE MARCH BANK STATEMENT.
The hank statement for the month of March just 

published is notable for the further heavy increase in 
the notice deposits of the 1 tanks. \\ Itile demand 
deposits are a trifle lower than in the previous month, 
notice deposits at March 31 -I. were up to $738,l(«),2i2, 
an increase for the month of $9,<>20,603 and for the 
year of no less than $61,293.422. In conjunction 
with these figures should he read those of the Dom­
inion Government's balances, which arc down by 
$22.1)70,619 during March to $25.481.028 at the 
month-end. In two months, lietween January 31st 
and March 31st, these balances decreased by forty 
millions, from $65,436,(184 at the former date. To 
the extent of nearly eleven millions in March, the 
decrease in these balances was apparently due to the 
repayment of a loan made to the Government by 
the Bank of Montreal. But apart from this, the 
Government's unusually large disbursements, while 
in part for purchases abroad, naturally go, so 
the hulk of them are concerned, immediately to swell 
public deposits. Since the March return 
up, the Dominion Government's resources have, of 
course, been augmented to the extent of some $7<> 
lions by the proceeds of the loan successfully floated 
in New York at the end of March. 1 he April hank 
statement will also reflect the transactions in connec­
tion with the Banks' credit to the Imperial Munitions 
Board of $76 millions. The bulk of this credit, 
which, it is said, is being disbursed by the Munitions 
Board at the present rate of about five millions 
weekly, will come back to the banks in the form of 
fresh deposits and its effect will lie, of course, to in- 

further the hanks' a--et- and liabilities. Addi­
tional large increases in the 1-auk- notice deposits dur­
ing the next few months are to be expected. I he 
marketing of the balance of last year s crops, will be 
an important contributory in this connection in addi­
tion to the continued activity with regard to munitions 

ami army supplies.

reserves.
and Dominion notes,
Reserve and to secure 
balance- abroad and foreign call loans, at the end of 
March were in the pr.-jK-rtion of 3' 1 lK'r cenl to lllt 

circulation and deposits of all kinds. The pro- 
position at the end of February was 31 8 per cent.

;
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was mad-
A BONUS IN BANK STOCK.

I The stock bonus announced recently by the VVey-
interesting......j Security Bank constitutes an

departure, remarks the Journal of the Canadian Bank­
ers' Association. The Ik.mis i- 5 per cent, of stock 
on the subscrilied capital and a- but 5» P” vcnt °* 
the subscribed capital has been paid up, this represents 

cent, bonus on the paid capital. Until this
ha- made

1-urn

I

10 per 
occurrence no Canadian bank in recent years

-lock to its proprietors.an absolute present of 
In most cases issues of new bank -t-xk in Canada have 
l-een at prices not very far below the market ; and the 
••rights" have therefore only been of moderate value. 
The issue announced at the last annual meeting of the 
Royal Bank of Canada provided for giving the pro­
prietor- at 100, new stock which had I wen selling on 
the market considerably above 200. hut the new capital 

mall percentage of the old. I he

new

creaseI

represented only a s 
practice of distributing stock bonuses to bank pro­
prietors is fairly general in the l nited States.

Rise in Commercial Loans.
In the loan accounts, an interesting feature is
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CANADIAN BANKS AND NEW YORK

It i» pointed out l>\ a correspondent that at th end 
of March, the call loan» and hank balance» of ll >■ ml" 
hank» outside Canada -t-, "I at -in ahiv-nnallx he.: ; 
level. Taken together they am- -tinted to $230,01x11 -

thi» representing the extent of the call possessed In ijerhap» S-.pi.uni.ouo - , eountimr
the Canadian hanker- over tlw cash resource» of N.xx ou-ncan railway bond» N> . It 11
York and London. The am mm a- .,t March 41. 1.415. ' “'»c " w“»r'1 !"" H' 'ur o'" "8'J of Sew
wa- $143.000.000; and a- a. XovemlK-r 30. n„4. -he-rcmmn.mdm Aprl ‘
$,10.0004)00. So the increase during the sixteen I V."k and l.omlon approaxlied $300,«*>.«». 

months since November 1014. xva» $120.0004**). or :
too ]K-r cent. It was to he anticipated that a 

further very large increase has taken place during 
April, following the handing over of the funds se­
cured from the recent loan flotation in New Y ork to 
the Hank of Montreal for account of the Dominion

.1 1111

-r more 1

oxer
NATIONAL FIRE PROTECTION ASSOCIATION.

The annual meeting of the National hire Protection 
Xssociation i» fixed to take place at Chicago on May 

Government. I 9. 10 »nd 11. The report of the Canadian committee
One may easily understand, then. »ays the corrc»- will lie presented by it- chairman. Mr. John 11. I.aid-

pondent, that if these record-breaking ligure», a» law. Canadian manager of the Norwich l mon rire.
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COMPARATIVE ABSTRACT OF THE BANK STATEMENT. MARCH, 1916.
H'ompilnl by The Chronicle)

Y 3. 1916
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THE BANK OF NOVA SCOTIA
INCOKPOBATKII 18.31,

APITAL . , .
eeenvtFUND , 

total assets ...r .
•A,600.000.00 
12.000,000.00 

. 100.000,000 00

Heed Office - * - HALIFAX. N.S.
JOHN Y. PAYZANT. Pre.ld.nl,

Oen'l Menetfere Office. TORONTO, ONT.
H. A. RICHARDSON, General Manager.

Branche» throughout every Province in Canada, and in 
Newfoundland, Jamaica and Cuba.

CHICAGOBOSTON NEW YORK

Job No. |8 *TUE CHRONICLE Monterai., May
$. 1916

THE ROYAL BANK OF CANADA
iNconpoDATEO I see

Ct'iUl Paid up |l 1,060,000 Reserves SU.I36.000 
Assets $200,000,000

AIONTREAL.

32$ BRANCHES THROUGHOUT CANADA
21 Iranrhei ia Tuba. Perla Rite. Deauniran RaeuWir and Céda Rira 

BRITISH WEST INDIES
Branch* In Antigua, Bahama». Barbadoa. Dominica, 

Grenada, Jamaica, Si. Kttte, Trinidad, Britiah 
Guiana and Britiah Honduraa.

The Dominion Bank
<1

»IA EDMUND 8 OSLER. M.P.. F...U.., 

w D MATTHEWS.

C. A. 60GERT, General Manager

r
HEAD OFFICE

a
tl

V
The LONDON ENGLAND BRANCH
of the Dominion Bank at 73 C0RNHILL 
E.C., conducts a General Banking and 
Foreign Exchange Business and has 
ample facilities for handling collections 
and remittances from Canada.

a

I
l

SAVINGS la «oa«rri,oa e.ih .11 Niaachrt Ae
nCDADTAACKIT Î»7,U» r»*Yd -l.po.,1. of ..NK
DEPARTMENT K*u* ,VhîI"i»-* «.

1

#t cuilfpi rates

1
I
1THE BANK OF TORONTO

DIVIDEND No. 139

1
I
1
1

NOTICE is hereby given that a DIVIDEND of T»« tl.SUMtm per rent, for the current quarter beiL a ,h, r cl P"*

By Order of the Board,

l
i
l
1
l
1
l

THOS. F. HOW,
Thb Bank or Toronto, Toronto, 

April 26th, Ip/d.
General Manager.

The Bank of Ottawa
DIVIDEND No. 99

NOTICE is hereby given that a dividend 
of Three per cent, being at the rate of Twelve

per cent, per annum upon the paid-up capital 

stock of this Bank, has this day been declared 

for the current three months, and that 

dividend will lie payable at the Bank and its 

branchvs on

the said

and after Wednesday, the First day 

of finie, 1 <) 16, to shareholders of record 

close of business
at the

on the 18th of May next. 

Bv order of the Board,

GEORGE BURN,
General Manager.

Ont., April 17th, 1916.

KEMffiSis
Hoad Office: . TORONTO 

■reeakaa see C»aaMtl,ai INfeweh.ut CeeeAe.

GENERAL BANKING BUSINESS TRANSACTED 
MONTREAL OITICII

Male OMcai TremeewteWee tullal„a. j,mM „ 
■•ain.lm SnaM, MS •«. J,m„ (,.
N*kala,a Biee.k C.r Ce HIM* ... oeleH. •».
Meeea E.nl'lneth, C*. Meeet Regel A Papla.au a,.

LONDON, Eee. 
Fee*» II,, I, 6

NFW YORK,
6.1
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POLICY LOANS OF THE CANADIAN LIFE COMPANIES.

The policy loans of the Canadian life companies 1 Ccnt. interest iijnin which i- scarcely missed, arc likely 
did not show so large an increase last year a< in the t„ |>e replaced. This kind of borrowing, however,
preceding years 11)14 and 1913. Their net increase obviously does not. account for the marked increase

I y $3,106.985 compared with $5.349.108 in 1914 in policy loans in recent years. There is the foolish 
and $4.</9544<> in 1913. llut at the close of the year kind, raising cash for the purposes of -.peculations and 
tlieir total of $39.311.414 was in a higher proportion so on, which it is impossible to stop so long as human
to the companies' net reserves than ever In-fore, viz., nature is so constituted that it falls every time to a
,-_j |Kr cent, compared with 17.0 per cent, in 1914 "get rich iptick" promise. Vending an alteration in
and 15.7 per cent, in 1913. the law. so that loans cannot lie procured at a moment's

The following figures show the loans and premium notice, all that the companies can try in such eases is 
obligations upon policies of the Canadian life com- moral suasion—which is not likely to Ik- particularly 
panics ( including two fraternal organizations ) since effective with u man who sees himself in fancy a mil- 

and the proportion such loans and obligations

l

was on

lionaire next week.1901
liear to the companies’ net reserves: Companies' and Agents' Responsibilities.

One other important contributory cause to the pres­
ent condition of affairs :n regard to policy loans is, 
perhaps, not given the attention which it deserves. 
In the Dominion a much greater proportion of the 
population than in older countries, have incomes 
which fluctuate widely accordingly as times are good 
or bad. Inevitably, in gcwnl times the tendency is to 
undertake commitments, which cannot Ik- carried 
through times of depression. 1 his fact has been 
pretty obvious in Canadian business during the last

(Continued on foye 513.)

IVoportinn 
to Reeervee. 

Dfv 31. 
10.9 
10 7 
10 0

I Year'll
Inereaw-

Amount 
Her 31 

8 6.437,682 
7.044.111 

. . . 7.1142,,WO
8,812.02» 
0,679.244

II. 0» 1.44ft 
14,057,M2
III. 750.H4lt 
18.400.651 
20.400.223 
22,000.040 
25,870,803 
30,875,300 
30.204.417 
30.311.402

l'NII $ 006,429 
808,400 
800.440 
807.215 

1,412,202 
2,900,066 
2,603,334 
1,058,805 
1,999,572 
2.550.817 
2.010.823 
4.905,440 
5,329.108 
3,100.985

1902
1IMK4 ........
1919 .......
1905.........
1006 .......
11817 .......
1068 .......
1900.......
1910 .......
1911
1012 .....
1913
1914 ........
1015.........

Probably the decrease in the net advance in these 
loans last year is to tie accounted for less through the 
enhanced self-denial of policyholders, than through 
other less satisfactory causes. The tendency of the 
heavy borrowing on policies which 
the years 1913 and 1914 was undoubtedly to exhaust 
the available cash resources of many policies and to 
expedite their surrender or lapse.

Ill 9
to 0
11 0
12 7
13 8
13 8
13 9
14 2
14 4
15 7 
17 0 
17 3

ESTABLISHED 1873.
C/>e

was a feature of

Standard Bank
of CANADA

Head Office, TORONTOra An Unsatisfactory Position.
As already noted, the proportion of these loans to 

the companies' reserves at present is 17.3 per cent. ; 
their proportion to all the assets held by the companies 1 
for the lienefit of policyholders is little short of 15 j 

The means of an improvement in this

1*4 BRANCHES THROUGHOUT THE DOMINION

"PHE business 
man who 

has customers 
in various parts 
of Canada or 
elsewhere will 
find the services 
of this Bank of 
invaluable as­
sistance in col­
lecting drafts.

per cent.
condition of affairs are not simple. The popular 
argument about “borrowing from your widow and 
chddren" does not cover every case and is perhaps 
less efficacious than some of its enthusiastic ad- ; 
vocales suppose. The primary duty of every man j 
is not only to provide for his widow and child­
ren, but to pay his way from day to day dur­
ing his lifetime, and there are very few to whom 
sometime in a lifetime it does not happen that j 
through sickness or misfortune, current outgoings— 
perfectly legitimate expenditure—exceed incomings 
and resort has to be made to savings. In those 
cases, borrowing upon a lift insurance policy is 
as legitimate as withdrawing savings from a bank. 
As interest has to be paid upon the loan, it is in fact 
more likely to be repaid than bank savings, the 3 per

lend
elve
tital
ired
said

$y|7i
NO

its
day
the

etc.

Meebesl Branch : 136 ST. JAMES STREET 
E. C. GREEN, Manager.jer.
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The Trust and Loan Co. — Royal Trust Co.OF CANADA
Capital Fully Paid . 
Reacrve Fund $1.000 000

EXECUTORS AND TRU3TEEs°°
BOARD OF DIRECTORS 

H.V Meiedilh. P.uUm Sir H. Mort.,u Allan. C.V.O.. IWrsitfM
?: ".c-T-'t.. * {{ g“K-—
ty-Jtsssssr msrsK~-~
U. It. Dbcbimond 
Ç. B. UOBDO*
“îf.cfi'.V u,“" °ou-"'

Capllel .Subscribed, 
Feld.eu Caelial, 
Beaerce Feeds.

$1 «,000,000.00 
*.910,000.00 
*.78*,10a.0«

Ml l 1'■

30 St. James Street, Montreal. 11

Bo* R. Macbat 
li ekrekt Mo Lao*
U,aD NHAuuMaaeef. K.C.V OSib F HBDBNICB

wiluamb Tatlob. LL.D.
c

PRUDENTIAL TRUST COMPANY 1A. E. UOLT, Manger
a«2n2CE ^ND *ArtTT DEPOBIT VAULTS,
107 St. James St., MONTREAI
BLANCHES:

X
LIMITED i

lifety
Oepiill Villi

Trine !..*ni omci
• it. jm

STIEET

1TrM.hr I,-11 l^fcln,
lialsinreln llnsur

lire. .iw,U«.UrInn.
*el Iruu or laws h^neel,

nosTBiâi. |iii:;,.v,y0,.:;hv<

n. HAL. BROWN, Preeldeel aed Gee. Manager

c
t

CtrrMMulMta
fat wan.

iii -laced WESTERN c

,1 c
<

Assurance Company
Incorporated le I HI

l
I r

1
One of the best forms of 
Insurance ever devised is the

FIRE, EXPltSUR, OCEAI MARINE 
AID INLAND MARINE IISWRAICE

ASSETS

i
.

C
t

EQUITABLE’S !
$4,000,000.00over

Life Income Policy i
LOSSES Hid lines orfunaluie el Cea-

”«r $63,000,000
(

M»Y iembodying a
3

NEW DISABILITY CLAUSE DIRECTORS 
W. a. BROCK, Pr.nd.nl

w. a. MEIKLE, Vire-Prssidenl snd Crnrr.l M.n.,,r 
JOHN AIRD AUGUSTUS MYERS
RORT. BICKER DIKE MR. Z. A. LASH KC LLD
ALFRED COOPER CEO. A. MORROW
D B IuÎna r ,C0L FREDERIC NICHOLLS
■OHN Sir, ,. „ ** & HENR* KLUn C.V.0.
.9HN HOSKIN, K.C„ LLD. E. R. WOOD

I
XUiKlvr this latest form if the Insured 

comes totally disabled he receives an 
income fur life equal in amount to the 
nus une payable to the Beneficiary after his 
.hath any s„ms thus pair! t„ hint being 
m addition to and in no way reducing 
Hi. income which the Beneficiary will subie- 
fluently receive. It is a form that 
fairly lw said to sell itself, 
iiivii will ilu well to investigate.

he
t

3

i
may 

Insurance sales- i
1HEAD OFFICE TORONTO 1

THE EQUITABLE
Life Assurance Society

Of the U.S.

. . TMC . .

London Assurance
CORPORATION

1

120 Broadway New York
of ehglaho.

INCORPORATED BY ROYAL CHARTER 
CAPITAL PAID UP 
TOTAL CASH ASSETS

Heed Office lor Canada,
w. ihniiv, w. a. oouiy. jug

€a d im 

$2,241,S7S 
22,457,415

<
IThe LIFE AGENTS MANUAL

THE CHRONICLE -
i

• M0NTDEALMONTREAL

(
1
i



1THE CHRONICLEMostrbal, Mav 5, 1916 No 18 5093. 1916

FORTY-SEVEN YEARS’ FIRE UNDERWRITING IN CANADA.O.
.000
,030 In the year t8t*y, the first for which official records 

cf Canadian fire insurance are available, the com-
Phoi’ortion, Lusha. to I'hemicm*

l (’aim,ban Compiinics
,, . . • 1 - British < ", » pa aies ................

panics operating in the new Dominion received in pre- American and French Companies
miiinis in Canada, something like $1.800,000 and paid 

In 11)15 the premiums rc-

62 7 
lit I
.Vi :<aUini

IJI 7out for losses $1,027.730. 
reived by the companies totalled $311.530.31)3 and their 
los.es incurred, $13,6(17,458. The Canadian pre- ; 
miums of more than one big British fire company !

Di:cri:ask in R.uk>.:.v.o
Indicating the growth of the business during recent 

years, it may be noted that the total of premiums 
received during the last ten years is only seven mil­
lions short of the total for the •'receding thirty-seven 
years. Owing to the downward trend in rates 
(which averaged 1.17 in 1014 against 1.60 in 11)05), 
an extension of the business larger than the bare 
figures indicate has, in fact, taken place. The 
decrease in the average rate during the decade through 
improvements in building construction and protective 
arrangements is a decidedly substantial one. indicat- 

xtremely small in comparison with the ;ng that ^re underwriters are not unwilling to give 
risks undertaken. In the forty-seven years, lW»)- crcilit for improvements in risks and protection.
1015 inclusive, the companies operating under Dom­
inion licenses in Canada received in premiums a sum 
of $423,011,168. They paid in losses an aggregate 
of $256,996,231, a proportion of (10.7 per cent, to the 
premiums received. With an all-over allowance of,

o.

with its subsidiaries are now in exit’s, of or a1- ut
eipial to the premiums received by the whole ol the 
fire companies operating in Canada in 181,9.

While the premium income of the fire insurance 
companies in Canada has expanded in proportion to 
the development of the Dominion during the last half 
century, so also have the losses increased which the 
companies have lieen called upon to pay. Conse­
quently, the average profits of the companies have 
been small

M.

I

It will lie noticed that the American companies' 
j loss ratio i. considerably better than that of the Bri­

tish companies. This is probably "accounted for by 
tin- fact that the greater number of the American lire 
companies arc comparative new comer, to the field. 
On the other hand, the majority of the British com­
panies have been long established here, ami they have 
home the brunt of past great conflagrations which 
have entailed enormous insurance losses, and may have 
successors any day. The American companies have, 
perhaps, found conditions a little mure favorable for 

j fire underwriting at a profit than in earlier days.
Mortality of Canadian Companies.

The fact i. highly significant, that since 1909, nine 
Canadian lire insurance companies holding Dominion 
licen-e- have gone into liquidation overwhelmed by 
the hazards of the business. A considerable nuntlier 
of smaller fry, provincial!)- licensed, have also dis­
appeared in the same period and for the same reason, 

in A present mortality of thi. serious character is 
6‘> strongly suggestive that existing rale, are scarcely in 

I excess of the standard demanded by the hazards in- 
' volved. Tlie whole record also goes to show that it i. 

impossible to neglect the conflagration hazard in the 
making of fire rates, and that a rate alike fair to the 
insured ami to the insurer, can only lie made by those 
who arc intimately acquainted with the various and 
complex hazards of the business a. the result of a 
lifetime's experience in it.

0.00 say, 35 per cent, for cxtxn.es, which lx1 it remem­
bered, include heavy taxation and much expenditure 
on purely preventive work, and an allowance for the 
increases! premium reserve, it is ap|*rent that the 
average remuneration obtained by the companies has 
been exceedingly meagre. I'robably 4 to 5 |x-f cent, 
would lx1 a very lilieral estimate of it. for which hand­
some profit the companies have to be prepared at any­
time for a great inroad upon their resources through 
a conflagration.

The liest that can be said for the average loss ratio 
of the whole of the companies is that it i. better than 
it u.ed to lx-. During recent years, thanks to a fairly 
favorable experience, this loss ratio lias been steadily- 
reduced as the following table of percentages shows:

1,000

LLS
V.O.

T< rml of till.") 1 ill 7 To end of 11*10
ut a I ••
III 7
62 2 l "«i.o ! "

.113 II I
This ratio may lx*, of course, increased again at any­

time through a year's bad experience.
The premiums received and lusse, paid by the re- 

.pective clas.es of companies during forty-seven years 
are shown in the following tables :—

I'lOMIVM. It crm m

fill PRIS
11*17
f.*wi
i no.-.

1111:1 110
. . IRI 

117
11112
inti
I'.IIO

z

78 < anadian Companies
British Companies ......................
American amt French Companies

* 91,21.1.880 
2.14,002,789 

. 78,742,499
16
il NATIONAL OF KAltTTOAD.

$424.011, IHX
The National Eire Insurance Company of Hart­

ford states that the figures given in the preliminary 
report of the Dominion Superintendent of Insurance,

Lome* Paid
Canadian Companies
British Companies .............................
American and French Com panic*

• .17.208.221
*44!34?#56 °f losses incurred in Canada, 1915, $628,644, are

----- !—!— incorrect and that the incurred losses reported to
12.16.906.241 the Dominion Department were $431.394-

1
y

<

;
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M
CANADA PERMANENT MORTGAGE CORPORATION

EUeiltaM 1855. Toronto Street, Toronto. I
__ Prudent. W. O. OOODERIIAM.

. rim Vice-President, W. D. MATTHEWS: Second Vlce.Pradd.nl, O.
Joint Oenrral Manner*. K. 8. HUDSON. JOHN MA88EY W. MONK;

Superintendent of Brnnchee and Secretary. OEOKOE H. SMITH.

PAID-UP CAPITAL. $6.000,000.00 RESERVE FUND (earned) $4.750,000.00 INVESTMENTS, $33,546,242.74

DEBENTURES
For iuito of one hundred doll»r« and upwards, we iuue Debentures bearing a special rate of interest for 
which coupons payable haK-yearly are attached. They may be made payable in 
desired. They are a LEGAL INVESTMENT FOR TRUST FUNDS.

at
01

one or more years, as st
la
<1
Hi
<;
1/
i

REMOVAL NOTICE Ci
v.

Representing K

THE OFFICES OF THE

THE MUTUAL LIFE
INSURANCE COMPANY

or NEW YORK

i*i
h
h

Atlas Assurance Co., L-m
of LONDON, ENGLAND

A
\
V,
M
\\
A i
I'
I.HAVE BEEN REMOVED TO THEYou will make money.

The great strength, big dividends 
and incomparable benefits of the “oldest 
company in America" mean certain success 
for you.

SI
N
SiBANK of TORONTO BUILDING,

No. 260 ST. JAMES STREET
MONTREAL

ii
N

e
ll
n

AFOR TERMS TO PRODUCING AGENTS. ADDRESS:
KAssets:

$10,178,345.13
Surplus to 

Policyholders:
$5,169,684.89

(

George T. Dexter N
l

sfat I.
Alai VICE ►BESiMRT I.

<:M Nassau Strut Hew Turk, H.Y. <i
Canadian Meed OMIeei N

I.MONTREAL.
J. W. BINNIE, Maaoaor

(
I

CANADIAN BANKING PRACTICE <)
1THIRD EDITION.

(HANDSOMELY BOUND IN CLOTH. $4 PE* COPY)
OVESTICNS ON CUSTOM AND VSACE AND LAW.

I
■

_ _ . . . Published under the Auspices et the
Canadian Bookers Association (Compiled by /ebo T. P. ITnfjIlfl

1
iON SALE AT THE CHRONICLE OFPICE, 10 ST. JOHN STREET, MONTREAL
i
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)N Firk on I’rkmisks of Lake of tiik Woods Milling 
Co., Medicine Hat, Alta.CANADIAN FIRE RECORD

On the 1st in-tant a lire broke out on the Lake of 
the Woods Milling Company's premises, Medicine 
Hat, Alta. Insurance as follows :
Guardian ..................*2.1,960 ] Atlas
Plnvnix of London 17,070 1 North-West

111,772 1 Western
North British 16,772 New York Under»'
|{oval 16,772 German-American
Union. 11,980 Ht. Paul
North America 11,980 I American Central
Quebec...................... 11,980 I London Assurance
Commercial Union 11,980 Alliance
Norwich Union . 9,584 L'Union of Paris.
Caledonian . 9,.184 General of Perth
L. & L & (Hula- 5,1810 Kill Underwriters 2.296
Acadia__  .1,990 British Dominions 2.21*1
Sun 4,792 Prov -Washington 2,296
Scottish Un. & Nat. 4.792 Globe * Rutgers 2.290
Kinplovcrs'Liability 4.792 National of Hartford 1,198
Canmlian 4,792 Mount Royal . 1.I9H
Koval Kxchnnge 
Queen

5s«d«ttv comhléJ tv Tte Ctroslclf.
Til.

Fire at St. Honiface, Man.
2.74 The itvIW of the Rice Malting Company of Canada 

at St. Honiface. Man., were totally destroyed by tire, 
the 29th April. Insurance as follows :

On Grain in Elevator

$3.594 
. 2,396

2.396 
2.396 
2.396
2.396
2.396
2.396 
2. 396 
2.396 
2.396

Northernon
or

Scottish Un. & Nat. $2.'«00
Home
North America 
American (’entrai 2.."410
Palatine.................... 2.500
Fireman’s 2.500
Plnvnix of Hartford 2.500
Mount-Royal...........  1.500

is $10.000
L & L & Globe 9.500
Guardian................... 7,500
British American 5,000
Globe & Rutgers. 5,000
L’Vnion of Paris.
Union....................
Canadian
(’ommereial Union 
Kn.man’s Fund.......  3.<XW>

St Paul
. 42.500

2,500

5,000 
4.000 
4,000 
3,000

$75.000
Total loss.

On Building and Machinery.
Prov -Washington $10,000 I Quebec $5.0nn
R A (’ Underwriters 10,000 National Union 4.000
Guardian................. 7.500 L & L & Gluttr 4.000
Atnoriean (’entrai 7,500 i Phcenix of Hartford. 2..>00
National of Hartford 7.500 i Caledonian.............. 2.500
(’ommereial Union. . 6.500 British Crown... 2,.500
Mount Royal 6,000 Calumet Underwit*. 2,.500
Western. ................ 5,000 | Stuyvesant ........ 2.500
Aetna .................... 5,000 1 General of Paris. . 2,500

2.500
2.500 
2.51NI
2,:>oo
2,500
2.000

4,792 l 
4,792 

Loss total
Shell Factory Fire at Medicine Hat, Alta. 
By the fire which occurred on April -’oth mi the 

premises of the Dominion Harvester Co., shell factory, 
Medicine Hat, Alta., as reported in our last is-ne, the 
following companies are interested :

On Building and Machinery

$239.600

tied

Palatine .............. .1.1*10 | Connecticut
1/'Union of Paris. ... .1,01*1 [ Livcrpool-Manitoha
SI Paul...................... .1.1»»» Union......................
North Brit. & Mere. 5,000 j Royal.
Scottish Un. & Nat. 5.000 ! German-American 

5,000 National of Paris . 
5.000 !

North lliit A Mere $4.000 
National of Hartford 3,000 
American Central 
Nova Scotia 
Niagara 
Ocean 
Western

$2.500
5,000

Caledonian 
General of Perth 
Springfield 
Mercantile 
Employers’ Liability 2.500 
Winnipeg Underw’ters 2.500 
l/milon Underwriters 5,000 
L. & L & < Hols- 
Brit & Can. Und.

1.000 
. 3,(NNI 

3.000 
5,000 
2.000

7.000
2,000Home........

North Americat
$142,500Total Ions.

ET Fire at Montreal.
The following is a corrected list of insurance inter­

ested by the fire which occurred on the premises of 
the Alaska Feather & Down Co., on April 20th, as 
rv|Mirted in our last issue.

2.1**)
4.1**)

!>>ss ut mut 75 per 
On Shells. 

$3,375 Occidental 
S.300 
2,200

Loss aliout 10 per rent

$53,500

$1.000N iagara 
< toean
Yorkshire I14.S75S« Il ED U LE

American ljovds ... tlô.HUO I Km ployer»' Liability. $111,1**1
Kn! Phénix ■ lll,(»*l | Norwich Union 20.1»*)
Com. Union 211.1**1 Continental 211.1**1
Nationale of Pari». 7..DXI Aetna 2U.IWWI
ITovineial of Kng U>,t*»l SI Paul 10,1**)
Uovda ............... .12..KWI I Mount-Royal 2U.IWWI
Alliance 20,1*») Amer. Uovda 15,t**l
Lmilon & Lancashire III,1**1 (Hens Kails............... 7.,4*1
Uuebee .1,(88» Sent. Union !«.«*>
Guardian 20,(88) German-American 10,1»»)
(Hols vt Rutgers 10,000 Royal Exchange 7..H»I
NBA Mercantile . 15,000 [
UU Globe 10,000 1

Welland, Ont.—House and barn owned by Peter 
Ward and barn and other outbuildings of laylor 
Beckett, at F.flfrington, destroyed May 1 

Bentley, Alta.—(’.encrai store of j. Bliss, com- 
•’rt of business section of the

13
pletely destroyed with 
town, April 2~. Loss almM $15.1x10.

i:
\9

STOCK COMPANIES THE BEST.

My experience tells me 
the ordinary losses cau-vd by lire, the reliable old-line 
spick insurance companies are the most satisfactory. 
In fact they are really the only world-wide tire indem­
nifying companies, and they are the ones which the 
great body of the assured must look to for reimburse­
ment for general lire losses. This applies also to the 
casualty business, for while there are other kinds 
writing this class the same a> in fire, still the hazards 
in this are so complex and of such a human nature 
that the circumstances require substantial corporate 
bodies of unusual financial strength, particularly so, 
as many of the settlements may be positioned for 
years awaiting court decisions or other delays, and it 
is but just that the assured should have the consola­
tion during this period of watchful waiting that his 
faith has been placed in a company which in all pro­
bability will lie on earth and able to fulfill its contracts 
when settlement da_\ comes,—Arthur 1 lawxhurst 

Marshall Field & Co.'s insurance dept.

*180.01*)
that for indemnity againstSpecific on Kpmx.

$.".,<**1
,".,1**1Caledonian.............

Phvuix of Paris . .

*lil.l*»lLoss aliout *111.1**1
Montreal, Que.—Block of tenement houses from 

91a to 99 Ixtsalle Road, Verdun, gutted April 21 ». 
Loss, $5,000.

Vacant three-storey tenement house at s-8| Lafon­
taine street, Maisonneuve, owned by W. Reel and 
A. ('.ration, destroyed May 1. Origin, gas explosion.

WlNNtrtc, Man.—The printing and engraving 
plant of the Stovel Company destroyed, May 2. Loss 
may lie $500.000 according to rough estimates.

the St. Charles Hotel damaged to extent of $5.000 
April 2.y Loss covered by insurance.

ColliNcwooo, ( >nt.—Saw mill owned by J. T. 
Charlton estate, destroyed April 28. Loss several 
thousand dollars with $1.500 insurance. Origin, in­
cendiary.

?
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IÏ72 1:
Head Office : Cor. Dorchester Street West and Union Avenue. 

MONTREAL
MKCTOC3CANADA BRANCH HEAD OFFICE. MONTREAL.

M MBCCTOtS
M Chfvilxt E*q T J Drummond E»q Sir Aleeandre Loco*»*

Williom Molson Mei pn*r*on E*q Sir Frederick Willi saw-Tor 1er. LL D

J Csidnrf Thompson WtrM|n

c
J. Gardner Thompson. P'uiJtnl end Mantling Director. 

Lewis Lome. Vm-Pttttdtm» and SetMmry.
M. Chevalier. Esq.. A. C. Deni. Esq.

John Emo Esq Sir Aleaondre lac
J. C. Rimmer. En

V

T. J Drummond. Esq.. 
Locesie Wm. Molson Macphoreon. Euj 
Sir Frei trick William*. Taylor LL D.Lewie Lome At«Want Vanagtt. r

i

\
1
lFIDELITY

UNDERWRITERS
;■

< FIRE > 1

1

OF NEW YORK

Polkiei illumed half by the Rdelitjr-Phenii Fire Imurance Company and half by 
the Continental Iniirance Company

Combined Assets $49,748,239 Policyholders’ Surplus $29,245,805

Head Office for Canada : Montreal
HENRY EVANS, PtuUrr* GEO E. KLINE, Via-PruUmt

ii |X The Northern Assurance Co. Limiteda o
I “Strong as the Strongest'*

IT)!
. . _ _ HEAD OFFICE FOB CANADA,
Aeeumulsled Fends 1914, $41,116,000 88 NOTBE DAME STBEET VEST

NONTBEAL.
ROBERT tV. TYRE, Managar.

o\
f! e.

a I. MOBERIT, Sad. SlAitsslM.

THE
CONTINENTAL LIFE INSURANCE COMPANY

HEAD OFFICE - TORONTO
•Protect your wile end family by a monthly income policy in THE CONTINENTAL 
LIFE INSURANCE COMPANY. An ebeolutely sure inveetment.

W. J. BROWN, Provincial Manager. 180 ST. JAMES STREET, MONTREAL
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c«|iial to over 140 |>vr cent, of the year s premiums 
irrespective of the paid-up capital. I he asset-, set 
out in the balance sheet total $17.1)04.212. an increase 
of over $1,500,000 upon last year's total of $t<>473," 
146, the investments being in the highest grades of 
securities.

THE OCEAN ACCIDENT AND 
GUARANTEE CORPORATION.

of the Ocean Accident andThe 1915 statement 
Guarantee Corporation, a leading mendier of the 
group of prominent British insurance companies de- 

,g themselves mainly to casualty business, records 
a year's operations in which a remarkable success was 
achieved, considering the adverse circumstances which 
the Company had to contend with. Not only had 
conditions arising from the war to be met. but the 
Company was also faced with the results of legis­
lative activity on this side of the Atlantic, ot which 
('„,v sample was the establishment of < tntano s 
State compensation scheme. On this jmint the 

Owen) -aid some wise

The Corporation in Canada.
The ( )cean has lieen established in the Canadian held 

over twenty years 
throughout the Dominion. In the various depart­
ments of casualty etc., business its Canadian premium 
income last year exceeded $(100,000. Additionally a 
tire insurance department was established in the Dom­
inion last vear. The Corporation ^ i- fortunate in 
having a- its general manager for Canada arid New­
foundland. Mr. C. 11. Neely, of Toronto, an under­
writer of long experience and marked ability, under 
whose direction a thoroughly efficient and Dominion 
wide organisation i» administered.

V'tlt
and is held in high reputation

Chairman (Mr. E. Roger 
words at the Corporation's recent annual meeting. 
"\\ e are not seriously frightened at the menace, he 
remarked. “Insurance bv the State ha- already l>een

reasons thatCuj
found to be unsatisfactory for so many 
even in those places where the principle i- adopted, 
we feel sure before many years have passed the com­
panies will find themselves reinstated. It is a 
popular fancy that anybody and everybody can trans­
act insurance business. We, however, who are behind
the scenes know otherwise. It is comparatively rare ,wo or three years, .
for 1 new insurance office to arrive even at a period Canadian life insurance has kept free of the tendency
of adolescence. We cannot think that State manage- _,|u. tale of present policy loan- and surrenders
ment will produce any I letter or more permanent a„ well as lapses, is good evidence to the contrary.
" ', " ' Are not some of the companies and particularly their

agents, in their anxiety for new business, partly 
responsible for this condition of affairs, through their 
lack of care in seeing that individuals have no more 
insurance than they can reasonably carry. What i- 
wanted, if life insurance is to render its best service 
to the community, is not that a large number of in­
dividual- should be loaded up with insurance to such 
an extent that over a prolonged period they cannot 
keep it in force without undue 'tram, but that a- 
large a proportion as possible of the whole community 
should carry an amount of insurance which each can 
keep in force, without, save in exceptional cases, even 
borrowing ution it.

POLICY LOANS OF THE CANADIAN LIFE 
COMPANIES.

( Continued from l'âne 507.1
and it is not to be supposed that

The Years Business.
The year’s results now reported by the Corporation 

are of "that highly satisfactory character that only an 
energetic and skilled administration can produce. 
For reasons already alluded to. the Corporation for the 
tir-t time in many years reported a decrease m its 
premium income in comparison with the preceding 
year. The falling off. however, is not -erious, the 
present total net premiums reported being $io.(it<J 535 
against $10.111)0.445. That a high standard in the 
■inality of the business i- maintained may lie judge.I 
from "the claim record. Claims paid and provided lor 
absorb $5,404.310. a decrease of $$4.000 in comparison 
with 1914 and giving a proportion of 50.7 per cent, ot 
the premium income, following 49-9 l,vr cent, in 
DM4 ami 53.1 per cent, in 1913 Expenses naturally 
showed an increase over tlio-e of 1914, ’',c present 
figure of $4.042,135 comparing with $3.94,'.$oo in 
the preceding year. It is to tie noted in connection 
with this item that over $100.000 expense- were due 
to the Corporation's action in paying throughout 
the vear the salarie- of its employees who are serving 
with the Colour,, while actual payment- of income 
tax. exclusive of that on investments deducted at the 

amounted to over $340,000.

LIFE COMPANIES' RATE OF INTEREST.U. S.
Returns of 29 of the oldest life insurance com 

patties of the United States for the year 
compiled bv the N. V Spectator, show that the 

rate of interest earned was 4.88 per cent.
... above the rate of 19*4 and is 
below the highest figure touched

19 US.

ed average
This is four points 
but three points
in the past twenty years. .....

The rate of interest earned by the United States
bad beenI life companies, which for many years 

declining reached its lowest point of 4.58 per cent. 
X Strong Position. ! in 1902. since which year there has been a steady

Th, „„,„md premium, i, incm.md | »d «««* dm. -hub -m. hk.l, .« 1»
from $4.0(9.105 to $4.272.87(1—the latter amount tinned, 
representing the increased proportion of 40 per cent, 
of the premium income From the underwriting ami
investment balance of $10.232.408. $47'>97o'ta- U111 Bergeron, of Tcllier Street,

the nvestment reserve and general coil A man nameu n. mix»* ■
till 1111» » This I Tetrauvillc, lias been convicted of arson in thean? ,s | uau ^ciS2Sii

.......- -* >" ..............

hi »ii ret*,

%

FIRE-BUG CONVICTED.

Ï tran<ferrv«l to

occasion hv drvw fi.ioo inon one
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COMMERCIAL UNION PALATINE
AMVMHCI COMMIT UNITED
of LONDON, England

Tht largest («Rirai leswim Oesyasy >■ Me werM
(As si «1st December 1*14)

Capital Fully Subscribed . $14,750,000

Capital Paid Up . ,

INSURANCE COMMNT LIMITED 

. of LONDON, England
lat
tin
An
fai(As si list December ISI4)
al)Capital Fully Paid

Fire Premium» 1914, Net 
Interest, Net . ,

Total Income .

$1.000,000 1y
sta$2.605.775

. _____136,735

$2,742,510

1,475,000
P°

Life Fund, and Special Trust 
Funds................................. 72,629,385

Total Annual Income exceeds 45,000,000 

lotal Funds exceed . . 133,500,000

Total Fire Losses Paid 

Deposit with Dominion Go

Ye
im

Funds 1«$5.525.540 its
ItsDeposit with Dominion Gov'nt $238.400 Its174,226,575 in

In addition to the above there it the further 
guarantee of the ( ummercial Union Assurance 
Company Limited, trlrose Fundi exceed 
$133,500,000 :

lti
invern-

1,208.433 inment

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch : —

ur
APPLICATIONS FOR AGENCIES SOLICITED 

IN UNREPRESENTED DISTRICTS.
Head Office: Canadian Branch:—

ce
in
I»Commercial Union Building,

MONTREAL
CO

Commercial Union Building,
MONTREAL

all

1. U .GREGOR, W. S. JOPLING.
Aeeleteet H,r,|,r J. m.gregor. W. S. JOPLING,M,.,|,r

Manager Aealetaat Mee.ger ar
V
InCOMMENCED BUSINESS I SOI 

RECEIVED DOMINION CHARTER 17th JUNE I see
CasNsI Sleek Sets up

ESTABLISHED ISOS CCI
Taeal runes lieeesCepe el Sleek Subterlbee OeneHen lereebuemi Over ar
$101,711,251.00$500,000.00

The Occidental Fire
$0,000,000.00$174,702.70 as

FIRE AND LIFE
North British and Mercantile

tu

INSURANCE COMPANY
UnPer the eentrel el the Nerth Brill.h A Mereentlle 

Imuran** Company

in
mtlANCE COMPANY

DIRECTOR*
■ a Esq
I. L Pmasb, Eeq.

Head Office for the Dominions
80 St. Francois Xavier Street

«Rents In all the principal Towns In Canada. 
RANDALL DAVIDSON, Manager.

HENRY N. BOYD, W.neeer, Life Dept.

it
RaMDALL DaVIDBON. freuda*'

C. A RlCMAMDBON. I Ut PrctJeni ooJ Sti’lmy
DIRECTORS

W A- T. Hw BATMAN

Wm. McMait O. N. Mosul Bag W
fo

■ K Ricmabdb N. T. lllLLABT MONTREAL '»!Head Office WINNIPEG, MAN. in
Agents Required et Unrepresented Points in

al
aiUnion Assurance Society Ltd.

OF LONDON. ENGLAND.
Fin Iruurtnet liner A.D. I7I4\

111SUN INSURANCE
OFFICE

ta
al

CANADA BRANCH. MontrealFOUNDED A.D. 1710
NORTH WEST BRANCH winnifbc*

Head Oftlee: <1THOS BRUCE.
olTbreadneedle Street, LONDON, ENGLAND

THE OLDEST INSDDANCE 
OFFICE IN THE WOULD.

Agencies throughout the Dominion t:
a:
CM

I olTHE

CANADA NATIONAL FIRE
INSURANCE COMPANY

MEAD OFFICE: WINNI1 IO, HAN.
SURPLUS TO POLICYHOLDERS . «1,820,752.00
* Ceneaiee C empan, In, eel In, It, Fees. le CeeuSe

APPLICATIONS FOR AGENCIES INVITED

ci
if
itCi l/i use* I

II Wcllingtra Street East, Tereate, Oat. s:
a
4LYMAN MOT,

Meaner

*

aasr!-**'



loo, the abstainers' experience at the different ages 
is as follows :
Ages.
20-24..........
35-29 
3(V34 
35-39
40-44 
45-49

Later statistics given out by the United King­
dom Temperance & General Provident Institute 
confirm the previously reported experience.

liquor and life insurance.
A Texas actuary, Mr. L. M. Cathlcs, F.I.A . has 

lately published the actuarial evidence regaining 
the influence of alcoholic indulgence on longevity. 
Among the experiences quoted is that of the Manu­
facturers' Life of Toronto, which maintains an 
abstainers' section at rates of premium approximate­
ly 5 per cent, lower than those charged to non-ab- 

The compara'ive rates of mortality re­
ported are as follows:—

I Ages 
00 9 I 50-54 
70 1 | 55-59 
50 5 «0-04
54 K i 05-09..
67.2 1 70-74.........
56.5 |

02 4
70 0 
7H.5
K4.0 
HO 5

Stainers.

General
Section.
74.23% 
57.33 
09 15 
St 72 
48.45 
50.75 
77.80 
70 90 
44.94

Abstainers'
Section.

... 36 95%
____ 35.90

.. 37.81

. 39.88
. . . . 333.50 
.... 333.34
____ 40.07
.... 40.51

40.42

Year BRITISH COLONIAL FIRE INSURANCE 
COMPANY.1905

1909
1907 To the E* 'tor of The Citrouil le : 

Sir :—1908 of April 14th la-t. 
insurance business

In the issue of your paper 
you published a statement of tire 
for 1915. in which it appears that this Company paid 
for losses, in that year, $74.241, being 110.55 per cent, 
of its premium income.

As we have received enquiries concerning these 
figures, we wish to draw attention to the following 
facts :

1909
1910..........
1911
1912
1913

The actuary of the Company, in remarking 
upon the figures given, states that a greater per­
centage of policies on the lives of abstainers is kept 
in force from year to year, which, he says, is an im- j This Company reinsured the policy liability of the 
portant feature of this business and may be ac- , Central Canada Insurance Company on the 22nd l)e- 
counted for by the fact that those insured in the ' vvmlier, 1914. and the premium received on that 
abstainers' section are more thrifty. account appears in our statement of 1014. while the

expenditures incurred on that business, i.e.. return 
premiums, reinsurance and losses, appear in the 1915 
statement. In order to shew the result of the Com­
pany’s business for last year, it i- necessary to compile 
the 1914 ami 1915 figure- which are as follows :
Net Income 

“ Losses
Loss ratio for the two years, 39.2 per cent.
The ratio of losses to premium income since the 

Company's inception, including 1915, i- iT2 l*er cent 
Yours truly.
Theodore Meunier.

Mauaijitig Director,

Exhaustive Statistics.

The most exhaustive statistics on this subject 
those compiled from the experience of the 

United Kingdom Temperance & General Provident 
Institution and published in 1904. This experience 
covered a period of 61 years and the conclusions 
arrived at by Mr. R. M. Moore, the actuary, were 
as follows:—

(1) That the non-abstainers insured by his insti­
tution proved themselves to lie good average lives, 
generally equal to the best accepted standard of 
insured lives, namely, the Hritish Om. Table.

(2) That the abstainers show a marked superior­
ity to the non-abstainers throughout the entire 
working years of life for every class of policy and 
for both sexes, however tested.

(3) That this superiority was not brought about 
by transferring from the abstainers' section to the 
non-abstainers those abstainers who, after obtain­
ing their insurance, did not continue to abstain.

The total number exposed to risk in the non- 
abstainers' section during the 61 years was 466,943, 
and the deaths 8,947. The deaths which Should 
have occurred according to the standard Hritish 
table were 8,911, so that it is evident the non­
abstainers were standard life insurance risks.

The Death Rate.

The exposed to risk in the abstainers’ section 
during the 61 years were 398,010, and the number 
of deaths 5,124. The deaths which should have 
taken place according to the standard British table 
amounted to 6,899. The deaths which actually 
occurred were thus just a fraction over 74 per cent, 
of those expected, and, of course, the same per­
centage of the numlK-r which would have occurred 
if the section had been composed of non-abstainers 
instead of abstainers. That is another way of 
saying that, out of the same number of abstainers 
and non-abstainers, only 3 abstainers died to every 
4 non-abstainers.

Taking the death rate among non-abstainers as

arc

$205.281.96
104.217.04

Montreal, May 3rd, 1916.

CANADIAN ACCIDENTS DURING MARCH, 1910.
Killed Injured. TotalTrade or Industry. 

Agriculture 
Lumlimiig
Minins
I (nitway construction 
Building Trades 

Trades

»
14!»5
11114r>

:t2l
44

141»ltdtlMetal 
Woodworking Trades 
Textile
Food and Tobacco Preparation 
leather
Transportation:—

Strain Kail way Service 
Electric Kail way Service 
Nai iention
Miscellaneous 

Public Employees 
Miscellaneous Skilled Trades 
i'nnkiiled Ijiltour

1»1»
44
tl42
2II

1102d
I1 11d

202

211
ind

dttdinTotal

fire under-P. D. McGregor, a leading Chicago 
writer, states that a slight increase in the burning 
rate might transform the so-called preferred classes 
into unprofitable classes. He suggests caution, 
especially on further rate reductions cm dwellings 
and their contents, the largest of the preferred
classes.

1
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FOUNDED 1871

The Ocean Accident and Guarantee 
Corporation, Limited

LONDON, ENGLAND

v
iii
L
!..
at

HEAD OFFICE VI
n
riT. M. E. ARMSTRONG Manager and Secretary tit
at
T
0:

Dr. BALANCE SHEET, 31st DECEMBER, 1915 SI
Cr.

a<

To Shareholders' Capital;__

Authorised—
200.000 Share» of $25 each

Subscribed—
12.000 Share» of $25 eaoli

(fully paid............... I *00.000.00
112,.Hm Share» of $25 each

t$5 per Share paid I 2.807.700 00

,TBy Iiiveslmcnle, via.
British Government Securities................
Indian and Colonial Government Se­

curities .....................
Indian and Colonial

curltlea.....................
Indian

curltlea............................................
Foreign Government Securities ,. ..
Foreign Provincial Securities................
Foreign Municipal Securities.................
Hallway and other Debentures and De­

benture Stocks—Home, Indian and
Colonial.......................................................

United Stales Hallway Bonds................
Hallway and other Debentures and De­

benture Slocks—Foreign.......................
Hallway and other Preference and Guar­

anteed Stocks .......................................
Hallway Ordinary Stocks and Shores ., 
By Mortgage-» on Freehold anel Leasehold

Properties...........................................
By Freehold and Leasehold Premises 

(lets Dtp re-clot loa I, being the Cor- 
poratlon's Head Office and Branches.. 

By Bent» due from tenants and other
Balances..................................

By Balances at Branches and 
Balances (lets provision /or fonimis- 
siein. I'nncrtmi HtM null Ynn Hrn. unit) 
By Cash at Bankers and In hand: — 

On current and deposit account and In
hand.................................................

By Investments In Trustees' Hands to 
meet Capital Redemption Fund

l
12.305.685 to ai

$5.0(10,000.00 a<
681,450.68 ll

Provincial Se­ tt
147.717 22 a-

and Colonial Municipal Se-
440.245 82 
883.661 82 
131.080 30 
738,452.42

tl
b124.308 $3,107,700.00 

Less Uncalled Capital .. .. 2,246,160.00
a
it
('861,640.00 

485,656 54 
225,000.00

841.66 
77.187 40 
88.548.32

To Sundry accounts penellug 
To Reinsurance and other Funds
To Unclaimed Dividends...............
To Staff Prov Idem Fund 
To Capital Redemption Fund 
To (lene-ral Insurance Fund, via.: — 

ITovlaion feer claims out­
standing .. ..

l;
888.548.112

4.893,723.48
O
2

1,667,636 66

$4,000,000 00 201.221 64 
405.464.62

Investment Reserve and 
Contingency

It
General 
Fund . , . . I'

. . . . 1,000,000.00 t;
739,747.36 a$5.000,000 00 

l,5oo,oiiono leReserve Fund .
Balance from 

Revenue Ac­
count, Includ­
ing $4.272.- 
875 86,
portion of 
Premiums I n
earned $10,232.407.88 

Less Amount 
transferred to 
I n v eetMent 
Reserve and 
Genera/. Con. 
tin g e n c y 
Fund above

il
1.490.459 30 h

.1
370,590 44 a

Agents' I
I

1.239,162 50 tl
t
1:

709.908 46 t

88,648.92 2
476.970 74 t

- 9.755,437 14 i
16.255.437 14 r

*17.11114,211.till (
• 17,996,211.60 V

CANADIAN HEAD OFFICE: TORONTO, ONTARIO

CHARLES H. NEELY, General Manager
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Kith |X)ints, judgment must lie for thv defendants. 
The Excess Insurance Company, after judgment had 
been given in its favor, repeated an offer which it had 
made lie fore the case came on hearing, hut which was 
then refused, to pay the plaintiff £1.000, the parties 
paying their own costs. ' The offer was accepted.

WAR RISK NOT COVERED BY 
ACCIDENT POLICY.

An interesting decision on the construction of a 
personal accident policy has just been handed down in 
the King's Bench Division in London in the case of 
Letts vs. Excess Insurance Company. The question 
before the court was: "If an insurance policy 
against death by accident contains conditions pro­
viding that 11 I The company will not lie liaUc in 
respect of any death of the assured directly or indi­
rectly caused or contributed to by war * * * or for 
death by duelling or fighting (or by or resulting from 
anv one of several other specified causes), and (2) 
The company will not lie liable in resjicct of any death 
of the assured caused by an accident happening out­
side the limits of Europe unless same lie agreed by 
special endorsement ; but by a typewritten clause 
added to llie policy it is provided that

" 'Notwithstanding anything herein contained the 
assured is fully covered while on a journey from the 
I'nited Kingdom to the United States of America 
and, or, Canada, while there, and on return, has this 
added clause the effect of abrogating or suspending 
the operation of the war risk- exception in clause (1 ) 
while the assured is on the journey mentioned in the 
added clause?"

The court said "no" to the above question and held 
that the added clause only meant that the assured was 
to be as fully covered while on hi- journey to America 
and back as he would be if the accident had happened 
in Europe. The action was brought by the widow of 
Gerald Arthur Letts, who was drowned in the Lusi­
tania. against the above named company for £5.000 
on a policy against death by accident, dated March 
23. 1915-

Assured not Covered against War Risks.
Mr. Justice Bailhache, in the course of his judg­

ment. said that with regard to the construction of the 
policy he could not agree with the construction of the 
typewritten clause that the assured was fully covered 
against war risks. Clau-e ( 1 ) included a large num­
ber of accidents from other causes lie-ides war ri-ks. 
in which cases the company were not to be liable, and 
he did not think that it was the intention of the defen­
dant company that Mr. Letts should be covered 
against all those causes of accident while on his jour­
ney to the United States and back, and while there, 
lie could not distinguish between those classes of acci­
dents caused by war. He read the clause a- meaning 
that the assured was to lie a- fully covered while on 
hi- journey to America and back a- he would be if 
the accident bad hapjiened in Europe.

With regard to rectification, when two jiartic- made 
a contract in clear terms which was afterwards writ­
ten out in a formal document, if that formal document 
did not express the terms of the contract it might lie 
rectified so as to make it conform to the original 
contract. The contract in this ca-e wa- in the slip 
which contaim-d the words "ex war." That slip was 
put forward by the broker on behalf of Mr. Lett-, and. 
having regard to the broker’s evidence and in the 
absence of evidence to the contrary, ntit-t lie taken to 
repre-tnt the intention of Mr. Lett-. The intention 
of the defendant company was to issue a policy in 
accordance with that slip. Therefore there was a 
common intention to make a contract on the terms of 
the slip, and if the jiolicy did not carry out those term- 
it ought to be rectified. The plaintiff being wrong on

ee
SCOPE OF BUSINESS INSURANCE.

The possibilities of business insurance arc pointed 
by the New York Spectator, llv placing 

insurance on their sales force, the amount to
out
a group
lie determined tt|Hin the individual records of -ale— 

. many corporations and firms could save them­
selves from acute embarrassment due to the death of 
a valuable man. Should the corporation insure its 
sales department for its own benefit, practically all of 
this stringency could be eliminated, for the cash 
from the insurance could be put to immediate use in 
conserving the business developed by the particular 
salesman in question. By a proper system of 
accounting every concern having merchandise to sell 
could set aside a premium fund for insurance under 
a group plan against the loss of it- salesman.

men

Cr. return

585.10

150.68

TIRE LOSSES IN HOMES.
Carelessness or neglect account for nearly every 

fire that starts in a home, according to those who 
have had occasion to make definite investigation 
into such matters. It is not that the occupants 
of these homes desire to cause fire damage, but 
there is lack of thoughtfulness due to want of 
special training along the lines of precautions 
against fire and a full conception of the fact that 
fire losses their thoughtlessness brings about have 
the direct effect of increasing the burdens of insur­
ance rates on their own and their neighbors' property.

717.22

!45 82 
16182 
180 au 
152.42

4S.1,2 
211.48

36 66

21 64
64.62 NEW LICENSES.

The General Accident Insurance Company of Can­
ada has been authorised to transact in Canada the 
business of steam boiler insurance. A new license 
has liecn issued to the Dominion Fire authorizing it 
to transact hail insurance in the provinces of Alberta 
and Saskatchewan.

4736

5830

80 44

NEW ADDRESSES.52 50

The head offices for Canada of Kith the Atlas Assur­
ance Company and of the Union Assurance Society 
have been moved to the new Bank of Toronto build­
ing, 2(10 St. James Street, Montreal.

>8 46

18.82

The Home Life of New York is now mutualising 
itself.

1.641
( In the 1’aeitic Coast, the Plvenix of Ixmdon lias 

entered upon the insurance of standing timlier after an 
investigation of the conditions confronting the 
venture.

The Hank of Montreal has declared, in addition 
to the usual quarterly dividend of 2 ' j per cent., 
the 1 per cent, bonus which has been paid every 
half-year since June, 1912, payable June 1st, 1916.

iger
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IN THE COURSE OF EMPLOYMENT!
A MONTREAL DECISION.

Mr. Justice Weir, sitting in the Montreal courts, 
ha- given a decision under the Quebec Workmen's 
Cimjiensation Act regarding the claim by the wife of a 
Grand Trunk fireman named Rae who was killed in 
the Point St. Charles yards while away from his en­
gine. The defence set up w as that as the deceased left 
hi> engine without the leave of the engineer, his super­
ior officer, the accident did not hapjien by reason of, or 
in the course of, his work for the.company defendant, 
and that he was guilty of inexcusable fault and. there­
fore. nut entitled to damages under the Workmen's 
Compensation Act.

The purpose for which deceased left his engine 
to get some drinking w ater, of which there was none 
at the time on the locomotive. "On previous occa­
sions," said Justice Weir, "he had been in the habit 
of going to a shanty for this water, and no complaint 
had ever lieen made of the custom of thus getting off 
tlu engine without leave.

When "Work" Begins and Ends.
"As to the point that Rae was not killed while in the 

course of his work, 1 would point out that the ‘work’ 
of a workman begins as soon as he is at the disposal 
of the employer and ends when the workman has left 
the place of tvork and regains his complete liberty of 
action. On the occasion in question, Rae was still 
at the disposal of the company defendant, ami in the 
place where was lieing carried on the extensive and 
intricate operations connected with the making up and 
movement of freight trains in which he was associated 
a- a fireman. The fact that while waiting for the mo­
ment, when certain of these operations were to lie 
completed and his own ta^k as fireman should recom­
mence, he left his own particular post of laltor and 
wits killed through the operation of some of the 
netted work of defendant's business as a railway 
company, is not a basis for the assertion that he hail 
abandoned the place of work and that his widow was 
thereby deprived of the protection accorded by the 
Workmen's Compensation Act for the fatal action in 
question. It is in conformity with the nature of 
things that workmen may, during their work, tem­
porarily suspend their labors and even quit their post 
to go to other parts of the place of work. \tt acci­
dent In-falls a man "in the course of' his employment 
if it occurs while he is lining what a man so employed 
may reasonably do within a time during which he is 
employed, and at a place where he may reasonably lie 
during that time."

LAW UNION * ROCK INSURANCE COMPANY.

lhe Law l nion and Rock Insurance Company 
announces that it has received a new Dominion license 
to transact burglary and plate gla>- insurance in Can­
ada. in addition to fire, accident, liability and sickness 
insurance for which it was previously licensed. The 
Law L nion A, Rock is held in high esteem through­
out Canada, and the reputation it lm< long enjoyed in 
the Dominion should effectively aid in the speedy 
development of the new branches of its business.

THE BREWERY AND THE LIFE COMPANY.

In a recent address at Regina on the subject of un­
just life insurance taxation, Mr. C. C. Ferguson, 
general manager of the Great-West Life, drew atten­
tion to the fact that whereas the largest brewery in 
Winnipeg paid to the provincial government in 
only $510, the Great West Life paid $13,000 The 
contrast serves to bring out the ridiculously unfair 
character of provincial taxation upon the life 
panics in comparison with other branches of industry.

was

L«
ILITV

taxes

com-

ED ANOTHER GOOD PROSPECT GONE WRONG!

Men who change their beneficiaries from "estate" 
to "wife," or from any other relative to wife, are 
very good prospects for more insurance as a rule. 
Such a case recently came to the attention of the 
Prospect Bureau, but not knowing the assured's 
correct address (a letter addressed to him having 
been returned to us by the postal authorities) 
we inquired of Mr. Ardern if he could furnish this. 
Mr. Ardern replied as follows 
present in the 
Li/e Agents'

0

EHN-

II»*

Mr. Blank is at 
penitentiary at Lethbridge."—Imperial 
Sews.Cotl-

WANTED.
Competent Bookkeeper and Fire Insurance 

Man desires to improve his position. Best 
local references as to accuracy, integrity, etc. 
Write

1.00
1.40
1.21
1.00 X.Y.Z.,

c/o 255 Mountain Street, 
MONTREAL.

)
tAL

K
INSURED BEARING FIRST PERCENTAGE OF 

LOS*.

The United States Insurance Commissioners, at 
their recent St. Louis convention, had brought liefore 
them the idea that the insured liear the first per­
centage of loss. ( )ne advocate of this idea suggested 
that the insured should liear the first one |ier cent, 
of a loss; another wanted the insured’s responsibility 
put as high as the first five per cent. In the event 
of the insured not liking this provision in the stand­
ard policy, it was proposed that trie company should 
lie able to eliminate it and assess a higher rate. It 
was argued on behalf of this proposal that it would 
have a tendency to make insured more careful and 
thus keqi down the fire loss. The commissioners 
were not persuaded into taking any present action.

Notice re Selection of Auditors 
under Section 56 of the Bank Act

MM

Notice is hereby given Lhat the General Managers 
of the Chartered Hanks in Canada intend to proceed at 
an early date to select by ballot not less than forty(4<>) 
persons (no one of whom shall l»c a body corporate), 
who shall be eligible, subject to the approval of the 
Honourable the Minister of Finance, to be appointed 
Auditors under the provisions < f the Bunk Act for the 
ensuing year Formal applications to receive consider­
ation should be made to the Secretary of the Canadian 
Bankers' Association, at Ottawa, and be in his hands 
on or before the 20th day of May, 1916.

CEO. BURN,
Ptuidtri, Tk* Canadian Bankin' Attotidion.

n

Ottawa, a8th April, 1916
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WHERE EIRE INSURANCE DIVIDENDS COME 
FROM.

Elaborate statistics are published by the New 
York Spectator showing that the investment 
earnings of ninety-four American fire insurance 
companies not only paid all the dividends to stock­
holders in the last decade, but contributed 
552,571,452 towards making up the deficiency in 
tlic underwriting account, or the strengthening of 
surplus funds. The aggregate underwriting earn­
ings, if any, were not drawn upon for the purpose 
of paving dividends, but were allowed to accumulate 
for the protection of policyholders. Not only this, 
but above and beyond the excess of investment 
earnings over dividends, stockholders have con­
tributed to surplus funds, either by payments or 
assessments, by premiums on new stock issued or 
by reduction of capital stock, the sum of $36,210,454, 
making an aggregate of $88,781,906 in excess of 
dividend payments, which has either been earned 
by investments or contributed by stockholders. 
In the cases of fifty-one of the ninety-four com­
panies, the sums so added to surplus were larger 
than the amounts disbursed for dividends. As 
a matter of fact, the underwriting operations of 
the bulk of the companies have resulted in the very 
slightest margin of profit during the whole of the 
last decade, which, of course, included the Sa a 
Francisco conflagration.

W. ». ARNOLD'S INSURANCE.

Chief Justice Hunter of Dritish Columbia has 
decided against the companies in the action brought by 
the liquidator of the defunct Dominion Trust Com­
pany against the New York Life. Mutual Life of 
Canada and Sovereign Life to recover $.250,000 
insurance on the life of the late \\. K Arnold, man­
aging director of the Dominion Trust. The companies 
are immediately appealing against this decision, l'ay- 
ment of the insurance was resisted on the ground of 
suicide and other grounds. Chief Justice Hunter 
stated that the refusal of the companies to pay 
rea-onable in view of the circumstances surrounding 
Arnold's death. His lordship said he thought the 
companies were justified from the point of public 
interest alone in bringing the matter before a court 
of judicial investigation. In his opinion, however, 
the onus of proving the theory of suicide, rested en­
tirely with the insurance companies, ami he did not 
think that sufficient evidence hail been brought before 
him to convince him that Arnold had delilieratcly 
planned suicide. The case, it is expected, will come 
heiorc the Court of Appeal in June.

was

“THE ROUND TABLE."

The current number of this excellent quarterly 
is to hand with its customary array of suggestive 
and stimulating articles. We would especially 
commend the long article on “ Production in Peace 
and War." The principles of action which it lays 
down are in many cases as applicable to Canada 
as to Great Britain, "The Round Table" is ad­
mirably performing service in advancing the 
of a healthy and sane Imperialism.

Some of the British insurance companies issue 
policies indemnifying druggists against liability 
to pay damages arising from an error in prescrip­
tions made by themselves or their assistants.

cause

! I: - She’s Daddy s Girl-»

EI if!

The very sunshine of his life. He’s plan­
ning great things for her—if he lives.

'll ■ :

in Ard if he dies—well, he’s proud of the fact 
that she will then receive—regularly—each 
'nonth—as long as she lives—a cheque from 
The I mperial Li fe to provide for her every need.

You can provide in this way for your little 
girl. Our free booklet tells all about it. 
Write for a copy. Address—
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1 V. ». LLOYDS POLICYHOLDER MAY SUE EACH 
SUBSCRIBER SEPARATELY.

The following decision by the New York State 
Court of Appeals that a United States Lloyds policy­
holder may sue each subscriber separately irrespective 
of any decision in a similar case under the same policy 
against another snbscrilser is of distinct interest. 
The case in question was that of J. Albert Kish, res­
pondent vs. Frank A. Yanderlip, apiiellant, and was 
upon a United States Lloyds policy of insurance 
against one of the individual underwriters or sub- 
scrihcrs to recover his separate part of the whole in­
surance. The answer alleged as a bar to the action that 
a former suit on the same policy for the same loss 
was brought against another subscriber, and that judg­
ment on the merits was rendered therein against the 
plaintiff ^ that the defendant in the present action, 
together with his co-subscribers, had. with the know 
ledge of this plaintiff, joined in defending that action 
and contributed to the expense thereof. The policy 
provided for a separate liability on the part of the one 
hundred subscribers, and it expressly negatived any 
assumption of a joint liability.

Upon demurrer to the defense of res adjudicate it 
was held that, in view of the form of the contract of 
insurance, wholly separating the rights and obligations 
of each insurer from that of his associates, and it not 
appearing that the defendant in the present action 
had any right to control the former suit or to anneal 
fmm the judgment therein, the demurrer should he 
sustained.

In the opinion, which was w ritten by Chief Justice 
Willard Bartlett, the court says:

"In the case at bar, notwithstanding all the matters 
set up in the fifth separate defense show ing a unity of 
interest between the underwriters as among them­
selves, one fact stands out with marked prominence 
and emphasis. The contract of insurance is so drawn 
as wholly to separate the rights and obligations of each 
insurer front the rights and obligations ,,f every one 
of his associates. This must have been done with a 
purpose. In determining the status of the plaintiff 
and defendant, the policy is to be construed as if they 
alone were parties thereto. Otherwise no effect 
would lie given to the declaration therein contained 
that the assurers bind themselves severally and not 
jointly, nor any one for the other 
bis own part of the whole amount herein insured only. 
The several character of the contract being so expli­
cit, we cannot change it into a joint undertaking on 
the part of the insurers ami we would virtually do this 
if we held that the judgment in the Municipal Court 
suit constituted an estoppel.

"In the brief for the appellant w e are told in italics : 
‘It would be abhorrent and a reproach to the law that 
upon the same written instrument and under the same 
state of facts one of the parties to a contract should 
be held liable and another, in the same right, held not 
liable.' This possibility, however, if it exists, would 
seem to be entirely due to the appellant and his as­
sociates who drew their policy in such a form as to 
compel the assured to bring a hundred different suits 
to recover the insurance upon his yacht, if they saw 
fit for any reason to refuse payment."

B
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HEALTH INSURANCE BUSINESS UNSATIS­
FACTORY.

An epidemic of sickness claims for the first three 
months of 191(1 throughout Canada has produced 
very unsatisfactory results to the companies 
transacting this business. The general manager 
of an institution doing the largest business in 
Canada in this department informs us that his 
Company has bad 4 so claims in excess of the same 
period for 1915. The cause assigned is the unusually 
trying character of the winter just past.

Bar-

1AIL

FOUNDED A.D. Ill»

THE SEVERAL FIRE IISURAICE COMPARY 
OF PARIS, FRAHCECMS

SURPLUS TO POLICY-HOLDERS, fS.S2H.S00

THOMAS F IMHUIIN. ft ( uWj
EUMt'N I) FOSTER, Supttlnimdtnl Agtntlu.

LEWIS BUILDING, ST. JOHN ST., MONTREAL 
Applications for Agencies invited

1

“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN
INSURANCE CO. OF EDINBURGH.

Founded 1805.

Head Office for Canada,
DOMINION EXPRESS BVILOING

Montreal
JOHN O. FORTH WICK

f eneVf#" .Y .n*irt

* * * each one forD

la
THE DOMINION OF CANADA GUARANTEE A ACCIDENT INS. CO.

TRANSACTS :
The OLDEST and 

STRONGEST CANADIAN 
CASUALTY COMPANY

PLAI E GLASSSICKNESS
AUTOMOBILE INSURANCE

ACCIDENT 
s BURGLARY

GUARANTEE BONDS

I»
».

FIRE INSURANCE
lew

C. A. WITHERS, Garmal Manat". 
TORONTO

E. ROBERTS, Manat".
BANK OF OTTAWA BUILDING, MONTREAL

Branch*.! WINNIPEG CALGARY VANCOUVER

Has
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RAILWAY PASSENGERS
ASSURANCE COMPANY

0
Vh$ Mi
W.OF LONDON, ENGLAND

All kinds of Personal Accident and Sickness Insurance 
Employers and Public Liability 
Burglary, Plate Glass and Fidelity Guarantee

TORONTO, ONTARIO
F. H. RUSSELL, Ganaral Ma 

MONTREAL BRANCH
201 LAKE OF THE WOODS BUILDING, 10 St. John Street

o
> A|<

m
** -T

Y.'
MiHEAO OFFICE FOR CANADA 

AND NEWFOUNDLAND \Y'
A|i

Oldest Accident 
Office

V.
\l
Wi
A|

THE CANADA ACCIDENT ASSURANCE COMPANY
HEAD OFFICE: Commercial Union Building, MONTREAL

CAPITAL $500,000.00
Personal Accident, Sickness. Plate-Clasa, Guarantee and Liabilityi Linsurance.

10
Board of Director» :

Jo So No DOUGALL, Y Ice •President 
JiMES McGRtGOR,

T. H. HtJOtON, J. WM. McKENUE, Joint Managers.

VI
S# Ho EWING, President

HON. N. CURRY, fO
10
to

T. H. HUDSON#

Sa

r.
20if.20

YOUR OPPORTUNITY is
20
16q To ^f°r]n t̂t>,1*cnodm*nte8rity. wc offer exceptional opportunities for building up

q Liberal Renewal Contracts, and hearty support to the right men. 
q hor particulars of Contracts and available Territory, write to-day. to

ALBERT J. RALSTON, First Vice-President

20

Ci

M
• nd Managing Director.

THE NATIONAL LIFE ASSURANCE CO. OF CANADA

h«

T.

Hour royal assurance Company II ™ nationale fire insurance
---------- --------------------------------- - COMPANY OF PARIS, FRANCE.

15
.in

P.
PAID UP CAPITAL 
TOTAL FUNDS 
NET SURPLUS

S260.000.0C
72S.6S7.SI
202.041.02

SUBSCRIBED CAPITAL 
TOTAL FUNDS . . .
NET SURPLUS . . ,

AGENTS WANTED IN UNREPRESENTED DISTRICTS.

MONTREAL.
L. C. VALLE, li

• • s2.000.eee
• . 7,401,3M
• • 1,667,160

HEAD OFFICE FOR CANADA
2. E CLEMENT, Oeneeel Manager H. H. YORK* I nap eater fer OnteHe fe» OtspSee
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Twin Vitt Rapid Transit Coupant.

1916
Traffic Returns.

Year to date 1914
Mar. 31 $2,153,683 $2,250,055 $2,463,827

191.5 Inorease
$213,772 

I nerease 
$11.952 

11,08$ 
8,456

Canadian Pacific Railway.

1915Year 6i date 1914
Mar. 31. $24.382,000 $20,111,000 $27.154,1X10 $ 7.013.000 
W«ek ending 1914 1915 1916 Increase
Apr. 7. . $2,237.000 $1,766,000 $2.482.000 $716.1X111

14 2,234,000 1.761,000 2,577,000 876.IXXI
21.. 2,100,000 1.623.000 2,343,090 720.UKI
30 2.860,(XX) 2,074.000 3.166.IXXI 1.1XI2.1KXI

ïY Inorease1916
Week ending 1914
Apr. 7..

1915
$171.564 $179.637

173,371 174,248
168,771 176,11X1

Duluth Superior Traction Co.

1915
Moll. 7 .. $23,507 $22,156

" . 23.884 22.097
" 24.893 22,718
•• 33,910 30,895

1916
$191,589

185.281
184,559:e

Grand Trunk Railway. Inerease 
$3.400 
3,372 
3.151

1916
$22.556
25.169
25,869

1914
itee Year to date 1914 

Mar. 31 $11,734.620 $10,750.053 $12,799.374 $2.<M9.321
Weekending 1914 1915 1916 I nerease
Apr. 7.. 1.041.360 1,008,320 1155 186 147,166

14 1.025,515 864.658 1,024,505 159,847
21.. 993.502 869.772 1,059,661 189.889
30 1,315,71X1 1,263.028 1.445.853 182.825

1915 1916 lno-ease

10

CANADIAN BANK CLEARINGS.
Canadian Northern IUilwat.

I
Week ending Week ending Week emit ns
Mi) i 1916 Apr. 87. ISIS May I, ISIS

reel Year to date 1914 
Mar .31 . |4.428.k(X) $4.940.100
Wwk ending 1914 
Apr. 7 $.371.(MM)

14.. 307.400
21.. .300.200 

.505,400

Increase191.5 1916
$0.78.3,(MX) $1.842.900 

Incrcnse 
$220. (XM)
205.200 
192,(MM)
258.200

Week end Ini
May 7. mi l

BVI.7A7.9ftM
43.442.44V

&SM.90I

191.5
$457.(MM) 
403,700 
412.300 
.585.900

1910
$077.(MM)

00S <MM)
034,3(M) 
841 KM)

MoetlWl S7H.4W.eilB S49.1M.77I SftA.9ll.A20 
Toronto. . M.6V7..M9 :W.I2*.07ft ;i7.:tOU. 151»
Winnipeg. 39.144.305 33.900 .MH 2N.IWl.7M 
Ottawa......  ........... | 3.793.885 5.404.000

NOTE: Four day* only last week30

f

Montreal Tramways Company
SUBURBAN TIME TABLE, 1915-1916

Lachlne i
From l‘oet office - 

10 min,serviceft.40a.ra. to*.00 
20 • “ Boo M 4 pjn.

From lachlnp—

10 min. service 4 p.in. to 7.10 p.m 
TO " *• 7 10 p m.to 1100 mid

M min. eervlceft.30a.in. to B.R0 a.m.llO min. service 4 p.m.to*.00 p.m.
16 “ 6 60 “ 9.00 “ TO " M H.00 p in to Ii 10 a. ill
!6 " “ w.oo ** 4 p.m. Kitra last car at 12.60

Sault aux Recollet and St. Vincent de Pauli
From Ht. I>enle to Ht. Vincent —

15min service5 Ifta mtoS.00a.ra ilOniln service 8 00 p in to 12.00 p in 
2o •• •• 8 00 •• 4.00 p m k’ar to Henderson only 12.00 mid.
15 •• •• 4 00 •• 700 p m lCar to 8t. Vincent 12.40

•• 7.00 M 8.00 pm
From Ht. Vincent to Ht. Denis—

McCarthy, Osier, Hoskln & Harcourt
BARRISîCRS, SOLICITORS, Cli

TORONTO

20 ”

service 8 30 p m. to30 min.
4 30 pm 730 pm \n"nHeodsrson to 31. Deni. 

7.30 •• 8.30 p m

15 min sonrlce 5.4ft a m. to 8 30 a m 
20 ••
15 ••
10 “

vont urr smiMRfc. 
VNIOIIA sueri.20 am

far from Ht. Vincent to Ht. Denis 
1.10 a m. John Hossin.K.C. P W H.scoost, K C. HS.Oslrs.KC 

D. 1. McCabtiiv. K C.LeioMToN McCabtiiv. K C
Cartierville i

From flnowdon’s Junction 20 min service 6.20
40 ” ” 8 40 p.

9 00 p.m to

Avenue and Mount Royal— 
to rain, service from 5.40 a m to 12.20 a m. 

From Victoria Avenue-
20 min. service from ft.ftO a.m. to 12.30a m.

J F 11 McCabtht.BbiTTon <>si.bb.
Counsel ; Wallac* NssbiT, K Ca in. to 8 40 p ni 

m to uoo mid 
m. to 9.00 p.m. 

12 30 a m.
From fartlervllle I 4U20 ”

40 *•

Mountain i
From Ml

From Victoria Avenue to Snowdon.—
10 minutes service 6.60 a m to 1.30 p m

Bout de Vilei
80 min. service from ft 00 a m to 12 00 midnight.

Tctraultville from Laaalle and Notre Dame i
Ifttnln service ft 00 s m UiVOOam 11ft min. service 8 30pm to7.00p.m.
30min.servicev 00a.m. to3 30p m |30min service7.00p.m. to I2p m.

Pointe aux Tremble» via Notr.* Dame i
From Notre Dame and lut Ave Maisonneuve.

I ft min service from
2o •• •• ••

CE
;e.

EXCELSIOR7.30 p rn
to 7 30 p m 

to 12 30 a m

LIFE COMPANYINSURANCE
Have e splendid ep 
with a good senne

Apply to E. S. PEACOCK, Manaftr bnfltih Aftnty
Dtparirmnl.

Montreal.

enlng In Montreal for ■ live 
etlon.

Quebec Bank Building,

ATWATER, DUCLOS l HID
ADVOCATES

•■ardlt* 1*1161*1, 166 II. J*mm Stfwl, M**tr*al.

C A DUCLOS. K C.A W ATWATKR. K C.
W. L BOND. K C.

McGIBBON. CASGRA1N, MITCHELL & CASGRAIN
CASGRAIN, MITCHELL, HOLT, McDOUGALL, 

CREELMAN & STAIRS
VicT 
A. CIIASK 
John J Cskk 
I’m s w s F Ca

ADVOCATES. ■ARRISTERS. ETC.
107 ST. JAMES STRUT. M0RTR1AL 

Bell Telephene Main B06I.

i.. K C 
. K C

OB It MlTCIIXL 
-C ABUSAI N

Th Cmass-Casosain. K C 
Ciiablks M Holt. K C. 
Kbsoi. M McDouoali.. 
f.n.sasT S Stubs.

nom tiust luueiwi,

EDWIN P. PEARSON AGENT

NORTHERN 

ASSURANCE CO.
Ofh...,

Adelaide St. EaaLToroato

\
V

~!
*Z

u 
z
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Prudential Mutualization 
Means SIX BILLIONAIRE LIFE 

COMPANIES.that the holders of Fourteen 
Million Policies are the 
Owners of the Company and 
that for all time the policy­
holders will control the Com­
pany for their own benefit.

•4wji«s7>

wm
'^^■FSUOCHTIAI -4

Of the nix t3al llfv Insurance companiwi lu the world five are

at the
MU

The sixth U iWtaUng the question of MUTUALISING 
pmmnt time

The coml*Md Jyursnce ln form of thtwe companies Is thirteen
Wo mention I Ms to .how (hat The Mutual Life of Canada i.

tirganlu-d on the most popular system. "
The mutual In the 

omieal and
Th»* Mutual IJfe of Canada alms to give and does girt. ths 

largest amount of protection at the lowtwt possible cosT

Tbs Mutual Ufa Aasuranea Co. sf Canada
WATERLOO,

Criai A«j ken Ik mort and groicih 
0/ the Prudential, hut /train it 
ill future detiiny.

THE PRUDENTIAL INSURANCE CO. OF AMERICA
EOMIST f DRYDEN, E„„d.m

popular system liecauae It Is the most mm 
thi- most denvNTatle

Horn# Off 1 NEWARK N J 
Insofixwsr.d unde. rh« l.w. of .he Sisisof New Jersey

ONTARIO.
ASSURANCES *101,000,000 
ASSETS

etoiai WEOERAST. Mir. Director. E P. CLEMENT, PmtlMi
27,000,000FIRE

BRITISH CROWN ASSURANCE
Corporation, Limited

of GLASGOW, SCOTLAND
OPPORTUNITIESThe Uioht Mon J I’saata Smith, President.

I> W Msclinnsn. General Manager
in Life Insurance ere many.

FOR AN AGENCY. ADDRESS

GRESHAM LIFE ASSURANCE SOCIETY, LTD.
Eatahlkhad IMS.

GRESHAM BUILDING . .

Head «lire 1er Canada ; TRADERS BANK BLDG., TORONTO
A. C. Ntkphrnron. Manager.

aaEHTS WANTED IN UNREPRESENTED DISTRICTS
Fund. Me.oee.eee

MONTREAL

The Imperial Guarantee
GET OUR PRICES

FOR

FIRST CLASS WORK
Orders Filled en Dates Premised

AND ACCIDENT INSURANCE CO.. OF CANADA
Head OHtee i 46 Kle« Street W, 

TORONTO, Ont.
A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

PlAlt til ASS 4SI) ALIIIMUHILE INSURANCE 

FRANK W. COX,
■Secretary

JOHN LOVELL O SON. LTD.
PRINTERS fir BOOKBINDERS

23 St. Nicholas Street • MONTREAL
E. WILLANS,

Control Manager
■VsÊi

i .1

The LONDON MUTUAL FIRE yINSURANCE luai.UuJ un COMPANY
1

VAudi < $784.426.31
EverybodySteyltu to

Petcjr-
holder.

Losee» Reid

1 f*wla bet ta r when Liver end 
Bowela ere normal. Keep 
youre toned up with

404.046.07

tÉîsâif<000.000.00erar

province of Quebec branch

W. J. CLEARY, Provincial Manager. 
17 ST. JOHN STREET, (Take Abbey*. VITA TaUeto 

_________for Nerves)
MONTREAL

■

■■


