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FARMERS’ CREDITS.

That the solution of a whole section of the economic |

problems with which Canada is at present faced li

es in
the drawing more closely together of the banker and
the farmer is now widely recognised. The
Bank Act, enabling the banks to |
lend money to farmers on the security of their
It is cur
us that this legislation which passed through DPar

recent |
amendment to the
live
stock constitutes a recognition of this fact.

\
liament quietly enough last session had been proposed |

previously at each decennial revision of the Dank A«
during the past thirty only to be

One objection, as Professor O. D

1
rejecte |

years,
m {’\'('r'\' case.
Skelton points out in the current number of
Journal of the Canadian Bankers' Association, lay in

the conviction that banking credit should be based

the

n
the borrower’s character rather than on his chattels,
while a concrete difficulty also has been the question 1
of notice to other These difficulties have
been now overcome throagh the growth of the ¢

creditors.

viction that in order to achieve permanence and a
full measure of prosperity, there must good
measure of production, especially in the West, of stock

as well have been

be a

as of wheat. Canadian bankers
foremost in urging this duty in recent years, and in
various centres in the West modest experiments have
made the of
in cases a bank and the

farmers of a particular community have got together ;

1
1

been through formation live stock

associations, whereby some

been
The object in either
case has been the creation of a security suitable for the
bank to lend upon. As regards the usef lness of the |
new amendment, Professor Skelton ems to think
that at first at all events, it will lie chietly in facilitat
ing the complete preparation of cattle for market
in Canada. Last year, he says, 50000 “feeders"”
and “stockers” were shipped from the Canadian
North West through Winnipeg to the United States,
where farmers bought and finished them for mar
ket at a very substantial profit. It is probable that
the Canadian banker will now be able to help Can
adian farmers to a much greater degree than form-
erly, to reap this hitherto lost profit by buying
“fee‘ers” and sending them to market in fully ma-
tured form. .

credit has

by business men in the towns,

in others, farmers' supported |

In the last issue of the Grain Growers' Guide there
15 a very full account of an interesting experiment in

stock

originated at Elfros, Sask.

the extension of live credits which has been
An organisation of farm
ers, in the formof a joint stock company has here been
formed, the bank in the case being the Canadian Bank
The effect of

ment has been to increase the

of Commerce this co-operative move

live stock holdings in the

district by 100 per cent.in three years, to reduce the
cost of buying the stock by fiftecen per cent. and the cost
It is

mover in this pro

of carrying it by from two to three per cent

stated that the Bank was the prim

ject and virtually carried the scheme to the farmers

instead of the farmers

bank.

on loans made by it under this scheme from 8 per cent

rganising and coming to the

1
1

The Bank has now reduced the rate of interest

to 7 per cent. The same reduction has been made at
Lethbridge on a somewhat similar scheme, and, accord
ing to the Grain Growers' Guide, the Bank stands will
ing to back other like organisations, offering equally
good co-operative credit.  Apart altogether from the
Bank Act, it is

curity as is furnished

effects of the new amendment to the
thought that such co-operative
by associations of this kind wil still be not only the
means of securing money one or two per cent, cheaper
than most individuals ¢ but also of dis

stock to n

livestock at

uld secure it,
h little or no

With
that at

on the same

tributing iny men who have

present on which to give security

number of ! 1at
livestock

principle as land morteage companies are a possible

an increasing

Elfros,

ms as
mortgage companics
outgrowth, in the opinion of the Grain Growers’ Guide
In any case, considerable interest is being developed
in schemes of this kind all through the West and the
Elfros experiment appears likely in time to be exten-
sively imitated as a means of providing the farmer
with short-term credit on the reasonable terms which
an unexceptionable security can obtain.  The security
for the loan is very naturally the determining factor
in the making of such loans and the reduction of the
interest rite, and given this seems no  good
reason why the idea should not be applied to money
for other purposes. In any case, the Elfros and other
experiments appear worth careful study as means,
if only partial, of the bringing of bankers and farmers
together for the good of the community and its increas-
ing prosperity.

\
there
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BANK OF MONTREAL

ESTABLISHED 1817
e e BT

Capital Paid up, $16,000,000  Reserve Fund, $16,000,000  Undivided Profits, $1,293,952
Total Assets - - $302,980,554

BOARD OF DIRECTORS:
H. V. MEREDITH, ESQ., President.

R. B. Angus, Esq E. B. Greenshields, Esq. Sir William Maedonald
Hon. Robt. Mackay Lord Shauy hnessy, K.C.V.0, C. R. Hosmer, Esq.
A. Baumgarten, Esq C. B. Gordon, Esq H. R. Drummond, Esq

D. Forbes Angus, Esq. William MeMaster, Esq.

Head Office: MONTREAL

General Manager—Sir Frederick Williams-Taylor, LL.D.
Assistant General Manager —A. D. Braithwaite.

BRANCHES OF THE BANK LOCATED IN ALL IMPORTANT CITIES AND TOWNS IN THE DOMINION.

Savings Department connected with each Canadian Branch and Interest allowed at current rates.
Collections at all points throughout the world undertaken at favourable rates.

Travellers' Cheques, Limited Cheques and Travellers' Letters of Credit issued, negotiable in all parts
of the world.

This Bank, with its Branches at every important point in Canada,

offers exceptional facilities for the
transaction of a general banking business.

PRINCIPAL BRANCHES OUTSIDE OF CANADA:

LONDON, Eng. NEW YORK : 64 Wall Street
47 Threadneedle St., E.C. R. Y. HEBDEN,
G. O, CASSELS, Manager | W. A. BOG,

Sub-Agency—9 Waterloo Place, J. T. MOLINEUX,
Pall Mall, 8. W, | Agents,

CHICAGO : 108 South La Salle Street. SPOKANE, Washington.

NEWFOUNDLAND : 8t. John's, Curling and Grand Falls.

= s |
™| The Molsons Bank

ESTABLISHED 1867, Head OMce: TORONTO D ——

Paid-up Capital - $15,000,000 Incorporated by Act of Parliament 1855
Rest . . 13,500,000

Stx Bowuwo Warxms, C.V.0., LL.D., D.C.L., President P.i‘ "' c.'ihl - 84.000,000

Jean Ao, General Manager.

H. V. F. Jonus, Assistant General Manager. n.“". F..d & ‘,‘nu'nou

Branches of the Bank in Canada are distributed
geographically as f llows HEAD OFFICE . MONTREAL

Alberta =« « - - 51 Ontarlo « - « - 88

sh Columbla - 42 Prince Edward | d §
ot o . B Suateuiuuet COLLECTIONS

New Brunswick - 4 Snkncho;ln. .- 59 Collections made through this
Nova Scotla - - 13 Yukon Territory - 2| Bank in all parts of the Dominion,

; " . and in every part of the civilized world
Branches and Agencies of the Bank outside Canada through our Agents and Correspondents,
Newfoundiand—St. John's. and returns promptly remitted at lowest
United States—New York, Portland, Ore. San
" Pr.lncim..cd..DSeuu‘:. Wash, rates of exchange.
Greet Britaln—Lond Mezieo—Mexico City. Commercial Letters of Credit and

i Travellers’ Circular Letters issued, avail-
Celloctions offected promptly and at

Py Mg srocn able in all parts of the world.
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THE MARCH BANK STATEMENT.

March just

IMCrease n

The bank statement for the month of

further heavy
While

deposats are a trifle lower than in the previous mo

published is notable for the

the notice deposits of the banks demand

tice deposits at March 31st. were up t y 8738 100,212

an increase for the month of $9,920,603 and for the

vear of no less than $61,203.422. In conjunctior

with these figures should be read those

nion Government's balances, which are down

$22070,619 during March to $25481028 at

In two months, between January
and March 31st,
millions, from $65,430.084 at the former date

extent of March, the

decrease in these balances was apparently due to the

month-end.

these balances decreased by

the nearly eleven millions in

of a loan made to the Government by

of Montreal. But

repayment
the Bank
Government's

apart from this, the

large

ements, while

far

unusually bur
y go

n part for purchases abroad

the bulk of them are «

natural

n \".‘-Y_ mime hately to swe
the March

Government's

Since return was made

resources h

public deposits

up, the Dominion ave, of
course, been augmented to the extent of some $70 mil
lions by the proceeds of the loan successfully floated
in New York at the end of March. The April bank
transactions 1n «

Munitions

statement will also reflect the onne
tion with the Banks' credit to the Imperia
Board of $76 millions. The bulk of

which, it is said, is being disbursed by the Munitions
Board at the about
weekly, will come back to the banks in the form of

this credit,

present rate of five millions
fresh 1](‘]m~ll~ and its effect will be, of course, to n
\ddi
tional large increases in the banks’ notice deposits dur
The

last year's crops, will be

crease further the banks’ assets and liabilities

ing the next few months are to be expected
marketing of the balance of
an important contributory in this connection n addi
tion to the continued activity with regard to mumtions

and army supplies

Risk 18 CoMmMmERCIAL LOANS

In the loan accounts, an interesting fteature

loans an ! discounts

to $,70,139,520.

current
00,873,181

the rise in Canadian
of $9,200,345 from §
The month's rise,

tical with that in notice deposits, and for the first

/
|

it will be noticed, is almost iden

time in a good many months, the total of these loans
is above that of the corresponding hgures a year pres
this increase has some relation

viously. Presumably,

to transactions m connection with munitions manu-

facture. It must be remembered that this item does
its former relationship to industrial and

As a re

were

not bear

commercial activity «ult of recent events,

many <corporations  which accustomed to  lean

heavily srking capital, have been

hle to

upon the banks tor w

considerable cash resources. A

that 27

\ accumulate

shows corporations

1910

recent  compilation

reported cash assets of £15,245.458 in their

balance sheets compared with $7,027.824 1915

nerease of $10 millions in these loans

I'robably an
present tances wonl
lerably higher legree ol

inder reum d represent a con

industrial activity than a

III'V‘H INCTeas I!‘,lll~|||'\‘1 tour ww hve years ago

index to activity, is $1,270,3067

of February at $114.804,004,

Circulation, another

the close

higher than at
over $18 millions higher than a year ago
luction in the banks' paid-up capital reported

the

and
I'he re

this 11

month 1s due
Northern
paid-up capital
a reserve fund
'l‘]\( ‘»lll‘\\

reserves.  Immediately

to the « nto  force ot
Crown DBank's rearrangement

is reduced to FI,,[_'\'H.';‘

oming
whereby its
there being
of §:|‘;,<uu

ontinue to maintain a high standard of
reserves of

the Central

‘P‘" e
Gold
bank

.‘\.l':.l‘l‘a'

and Dominion notes, deposits n

the note issues, net
at the end of

to the

Reserve and to secur

balances abroad and foreign call loans,
March were in the proportion ot 31.1
ts of all kind

pary was 318 per cent

pet cent
ulation and depo The pro

the end of Febr

A BONUS IN BANK STOCK.

anced recently by the Wey
interesting

The

burn

ock b

Security

nus ann

Pank constitutes  an
the Journal of the (Canadian Bank
stock

cent, ot

leparture, remarks
ers’ Asso per
he subseribed but
subscribed capital has been paid up, this represents
tl Until this

bonus on the
has made

ation.  The bonus 1s § cent. of

capital and a 50 per

cent paid capital

10 per
oceurrence no Canadian bank in recent years
an absolute present of new stock to
i new bank stock in Canada have

far below the market; and the

is ].x‘.]nlh tors

In most cases issues

been at prices not very

“rights” have therefore only been of moderate value

The issue announced at the last annual meeting ot the
Royal Bank of Canada provided for giving the pro
prietors at 100, new st wk which had been selling on
above 200, but the new capital

old.  The

practice of distributing stock bonuses to bank pro

the market considerably

represented only a small percentage of the

prietors is fairly general in the United States
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He Bank of British
North America

Established In 1836 Inoerporated by Royal Charter in 1840

Paid-up Capital, $4,866,666.66
Reserve Fund, - 3,017,333.33

Head Office : regetu—
5 GRACECHURCH STREET, LONDON, E.C.

J. DODDS, Secretary W S GOLDBY, Manager

COURT OF DIRECTORS

F R. S. Balfour E. Geoffrey Hoare
Frederic Lubbock
C. W, Tomkinson

G. D. Whatman
Head Office in Canada - ST, JAMES ST., MONTREAL

H. B. MACKENZIE, General Manager

J. ANDERSON, Superintendent of Branches

H.A. HARVEY, Superintendent of Eastern
Montreal,

J. McEACHERN, Superintendent of Central
Winnipeg

0. R RO\VI.EY (:hl!‘ Inlpfc!ur

A S. HALL, Inspector of Branch Returns.

J. H. GILLARD and N. V R. HUUS, Inspectors,
Montreal.

l"lllt’hf’:

Branches,

This Bank has Branches in all the principal
Cities of Canada, including Dawson City (Y.T.),
and Aienciﬂ at New York and San Francisco
in the United States

Agenu and Cmrupundenu In every part of
the world.

Collections N ade at l.owest Rates.
Drafts, Moaey Orders, Circular Letters

of Credit and Travellers' Cheques issued,
Negotiable anywhere.

Agents in Canode for Colonial Dank, Londen and West Indies

G. B..GERRARD, Manager,

—

MONTREAL BRANCH

——

The
Merchants’ Bank

of Canada
Head Office - MONTREAL

Capital Paidwp . . . . . $7,000,000
Reserve Fund and Undivided Profits - 7,245,140

BOARD OF DIRECTORS :
SIR H. MONTAGU ALLAN, C VO, President
K. W, BLACKWELL, Vice President

THOS. LONG ANDREW A ALLAN F. ROBERTSON

ALEX BARNET C C BALLANTYNEF G. L. CAINS
F. ORR LEWIS F. HOWARD WILSON A B EVANS
A ] DAWES

E. F. HEBDEN neral Manager

I. E. MERRETT 8 A Branches and Chiel Inspector

A GENERAL BANKING BUSINESS TRANSACTED
206 BRANCHES AND AGENCIES IN CANADA

Extending from the Atlantic to the Pacific
SAVINGS DEPARTMENT AT ALL BRANCHES

Deposits received and Interest
allowed at best current rates

AN

OF CANADA OO0

M

SR el o
* .

Head Office, - Toronto

Capital PaidUp . . . $7,000,000
Reserve Fund . . . . 87.000,000

PELEG HOWLAND, E. HAY,
President General Manager

Dr;ms, Money Orders and
Letters of Credit is-
sued available throughout
the World
Lealers in Government
and Municipal Securities.
Dealers in Foreign and
Domestic Exchange.
Savings Departments at
all Branches.
Interest  Credited Half-
yearly at Current Rates.
General Banking Business
Transacted.

o™ 126 BRANCHES 1N CANADA

MoONTREAL, May s, 1916

S

D

- - pg -
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COMPARATIVE ABSTRACT OF THE BANK STATEMENT, MARCH, 1916.

[ "'I'”" i by The Chronicle

Maonth's \Ilull|~ |
Mar 31, 20 Mar 31 Movement. | Movement Year's
1916 : 1916 1915 1916 ‘ 1915 Movement

|
Specie R AT2006/ 8 OS1TTOMTIR 6567 3 £ 1N ) 153,756 +% 701,631
Dominion Notes 13 153 4581,00 137,413,021 12 SASH0[ + 13,790,472
Deposit in Central Gold Reservel 12010000 10,460,000} 8 } 0000 4 .mum 6,460,000
Notes of other Banks [ 12,521,955 14,508,723 10,797,007 1LASG, 708 107 2,124, 48
Cheques on other Ba & 17,870,088 52,254,451 S6,800 200 10148630 4+ 2530311 10 480,882
Depesit 1o secure Note issues 6,756,377 675181 6,740.411) 1.5311 4 1 420 16,966
Deposits with and balances due | j |
other Banks in Canada NU20,300 10,0088 462 7505048 2018, 157| n.|'.w.:u‘| 1,607,257
Due from Banks, ete, in UK 20 706/ 21,434,365 u*u.. T 607,560 1,610,526 '. \n[ 001
Due from Banks, ete, elsewhere| 7 70000 214 . b 1.474.607 RUTRTE 567
Dom. and l'rm Securities | . 20018, 182 N3 (B RILUEE 57} |',v\|
Can. Mun. For. Pub securities| 03 14,5008, 218 l..\‘ ) SN T 1740|

|
l
-

Rlwy & other Bonds & Stoeks 3 6B G000 28 7T5.806,550 Y OSS0TH 4 NS N.) 200
Total Securities held } ] LALINEONS 1T1332,018 LNADOGE| 4+ 3,382,680/ ,m.um
Call Loans in Canada ) SO0 02 68,245,261 200,613 4 6o, 402
Call Loans outside Canada 141 880, O80) y ) 101,088,685+ 27504388 + 12,047,705
Iotal Call and Short Loans 223,637,501 22 [ 170,183,946 2549,725 4 12,701,195
Current Loans and Discounts|
in Canada | 77005260 7 THAINI TOOIBRSNGL 4 0,266,345 2,406,325| 1,000,643
Current Loans and Discounts | |
outside 52, 700,827) 6,000 714 1,745,739 (RN 1OLSGA21 + 10,960,000
Total Current Loans & Discounts R22 845,058 S16.972 900l \m\\ln. ) NT2, 40 144010967 |l‘nu,H
Loans to Dominion Government 1156, 100 12001550 50005 O 700 4 t
Loans to Provineial Governments 1540 937 2054050 N ONE 802 N SNT 1,001,010}
Loans to Cities, Towns, ete SNG40 462 5. 149,91 11,227 440 } I‘I'I W » TRO 540!
B

2.
ik Premises 1S,004 024 1N 080,540 17400 925 ,n.n.,‘l } 57 00N

FOTAL ASSETS JTOGS36,8020 1,715,324.708) 1,545,723 v'vll DANT 011 20,671,479

Liahlities \
Notes in Cireulation 114,804 60| 8 $, 08 i 06,600,544 + % 1,276,367 S L1222 5000 4 SIK 1S 000
Due to Dominion Government | 25,481,025 NAD | 14,076,455 22070619 4 1200510+ 11,404,500
Due to Provineial Governments 22,206,871 } 24,000 6749 1,502,002 224,280 1,713,808
Deposits in Canada, payable | | | |
on demand SCUN (RN UNOS20.607 S0 514,250 GOO.270 0001071+ 49,651,102
Deposits in Canada, payable| | | |
after notie | 3 212 TON 242600 BTHNTH, 70| O020.0608] 4 7.177| 61,203
Total Deposits of Publie in Can | 1 LS oos270l 1L016,5300,0760 + 9,206,524 4 NSOG8 4 110,944,
Deposits  elsewhere  than ln‘ | |
Canada 120,678 954 ) 07,737 90| 1000951 GA5,004) + 22,040,961
Total deposits, other than Govt 245,013,550 2 LA0H 114,125,074 13,270,254] + w2, 245
Deposits & Bal , other Can. Bks 10306, N80 0600 005 $ 7 + D04 US|
Due to Banks&Correspts in UK | LOG1 ALY 2 10,737 866, 4 2 N1 5,776,047
Due H.mk and Correspts |
vlsewl 17,006,570 FINDLOTH 12,0086, 184 222 5 1 O27 6060+ 5,080,387
FOTAL II\I(IlllIF\ 1L AG2,825, 3 16] 1 473,000, 1t 1,300,868 6047 MO TS 4 197801920 £ 161,961,679

Capital, el
Capital paid up SHI2815,081 S22 $1HI3.978472 $1,162 501 1,740 £ 1,162,801
Reserve Fund 1102294 11245 113,227,604 LU 1,72
Loans to Directors & their firms N A2S GG 8060, 274 SN GT RISy INOH22 ANT 530

Cirea 3 ) 119007 0 115,301 4 OO 7604584 745,040 17208560 + I8 "'h2

extensively

s pointed ¥ ! 1 t that ( 1 i bhanl ve become an
March, the call 1o g ' | 1 nt tactor ¢ hina fe of the big Amer
inks outside Cana at an ) ' et I w remembered that n
vel. Taken together theyv an ted 23 ? ‘ " n ik balances they hold
this representing the tent of the call po: ) rhap { ( romore { good marketable

Canadian banker rtl 1 et \ ) n raly | So  altogether,  counting
York and London I'he am t Y 3 3 ese 1 t would t b irprising 1f the extent of
vas $143.000000; and  as q Nover » 1914 1 I \pril over the quick funds of New
$110.000,000. So the mncreas v the 1ot k and nd pproached $300,000,000
months since November 1914, was $120,000.000, of
ver 100 per cent. It was to be anticipated that a
further very large increase has taken place durin
\pril, following the handing over of the funds s

ired from the recent loan flotation in New York t I'he annual meeting of the National Fire Protection

Bank of Montreal for account of the Dominion ation 1s hxed to tal lace at Chicago on May
Government, ( and repo he Canadian committee

One may easily understand, then, says tl res vill resented by 1t 1 Mr. John B Lawd
pondent, that if these record-brealing hgures, as v, Canadian manager « rwich Union Fire

NATIONAL FIRE PROTECTION ASSOCIATION.
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THE ROYAL BANK OF CANADA

INCORPORATED 1869

Capital Paid up $11,560,000 Reserves $13,236,000
Assets $200,000,000
HEAD OFFICE - MONTREAL,

325 BRANCHES THROUGHOUT CANADA
28 Branches in Cuba, Porto Rico, Dominican Republic and Costa Rica

BRITI;_WBT INDIES

hes in Antigua, Bahamas, Barbados, Dominica,
a'.acro:.ld:. Jlmnic... St. Kitts, Trinidad, British
Guiana and British Honduras.

———

LONDON, Eng. NEW YORK,

Puinoes 61, £ O . Willlam & Cedar Sts
———

In comnection with all Branchey Ae

SAVINGS Counts opened with deposits of ONK
DEPARTMENT DOLLAR and upwards, Interest paid, or

credited at highest current ates

The Dominion Bank

SIR EDMUND . OSLER, M.P., President
w. D MATTH!‘IS.VI-.-P-:MJ..I

C. A. BOGERT, General Manager

The LONDON ENGLAND BRANCH

of the Dominion Bank at 73 CORNHILL,
E.C., conducts a General Banking and
Foreign Exchange Business and has
ample facilities for handling collections
and remittances from Canada.

1916

THE BANK OF TORONTO

DIVIDEND No. 139
NOTICE is hereby given that a DIVIDEND of Two and Three-

quarters per cent. for the current quarter, being at the
cent. per annum, upon the paid-up capital stock
been declared, and that the same will be payable
on and after the 1st day of June next, to
close of Business on the 12th day of May next.

rate of Eleven per
of the Bank, has this day
at the Bank and its Branches
Shareholders of record at the

By Order of the Board,

Turg BANK o ToronTo, ToronTO,
April 26th, 1916,

THOS. F. HOw,

General Manager.

THE BANK OF NOVA SCOTIA

INCOKPORATED 1832,

$6,600,000.00
12,000,000.00
100,000,000 .00

Head Office - . . HALIFAX, N.S.
JOHN Y. PAYZANT, President.

Gen'l Manager's Office, TORONTO, ONT.

H. A. RICHARDSON, General Manager.

Branches throughout every Province in C

anada, and in
Newfoundland, Jamaica and Cuba.

HOME BANK(*:22

Head Office: - TORONTO

Branehes ond Conncetions threughout Canade.

GENERAL BANKING BUSINESS TRANSACTED
MONTREAL OFricecs

Maln OMice: Yranspertation Buliding, $¢. James B¢,

Benaventure Braneh, 623 $¢. James S¢.

Hechelage Branch, Cor. Cuvlliier and Ontarie Ste.

Mount Reyel'Braneh, Cor. Mount Reyel & Papinesu Av.

TheBank of Ottawa

DIVIDEND No. 99

NOTICE is hereby given that a dividend
of Three per cent. being at the rate of Twelve
per cent. per annum upon the paid-up capital
stock of this Bank, has this day been declared
for the current three months, and that the said
dividend will be pavable at the Bank and its
branches on and after Wednesday, the First day
of June, 1916, to sharcholders of record at the

close of business on the 18th of May next.
By order of the Board,
GEORGE BURN,
General Manager.

Orrawa, ONT., APRIL 17th, 1916,
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POLICY LOANS OF THE CANADIAN LIFE COMPANIES.

The policy loans of the Canadian life companies
lil not show so large an increaze last year as in the
preceding vears 1914 and 1913 Their net increase
vas only $3,100,085 compared with §5.320.108 in 1914

| £4,.005.440 in 1013, But at the close of the year |
their total of $30.311.412 was in a higher proportion
to the companies’ net reserves than ever before, viz,,
1=.3 per cent. compared with 17.0 per cent. in 1914
and 15.7 per cent. in 1913.

I'he following figures show the loans and premium

bligations upon policies of the Canadian life com- |
panies (including two fraternal organizations) since
1001 and the proportion such loans and obligations
bear to the companies’ net reserves ’

Proportion
Amount Year's to Reserves
Dee. 31 Increase Dee. 31. l
1901 £ 06,437 682 104
14902 7044111 $ N!i-‘"' 10.7
1903 7,042,680 ! 10 ¢
104 8,812,029 $ { 10.¢
1005 9,679,244 867,215 10
1006 11,091,446
1907 14,057,612
1908 16,750,846
100 18,400,651
1910 20,400,223
1911 :.’wnun
1912
1913
1914
1915

Probably the nlurmcc in the net advance in these
loans last year is to be accounted for less through the |
enhanced self-denial of policyholders, than through

ther less satisfactory causes, The tendency of the |

N O

heavy borrowing on policies which was a feature of |
the years 1913 and 1914 was undoubtedly to exhaust |
the available cash resources of many policies and to |

|

expedite their surrender or lapse. [
|

|

AN UnsaTisracTory PosiTion.

As already noted, the proportion of these loans to
the \nmp'mlh reserves at present is 17.3 per cent. ‘
their proportion to all the assets held by the companies
for the benefit of policyholders is little short of 13
per cent. The means of an improvement in this |
condition of affairs are not simple. The popular
argument about “borrowing from your wilow and
children” does not cover every case and is perhaps
less efficacious than some of its enthusiastic ad-
vocates suppose, The primary duty of every man
i« not only to provide for his widow and child-
ren, but to pay his way from day to day dur-
ing his lifetime, and there are very few to whom
s<ometime in a lifetime it does not happen that
through sickness or misfortune, current outgongs—

perfectly legitimate expenditure—exceed incomings |
and resort has to be made to savings. In those |
cases, borrowing upon a life insurance policy is |
as legitimate as withdrawing savings from a bank. |

As interest has to be paid upon the loan, it is in fact
more likely to be repaid than bank savings, the 3 per

cent. interest upon which is scarcely missed, are likely
to be replaced. This kind of borrowing, however,
obviously does not, account for the marked increase
in policy loans in recent years. There is the foolish
kind, raising cash for the purposes of speculations and
so on, which it is impossible to stop so long as human
nature is so constituted that it falls every time to a
“get rich quick” promise. Pending an alteration in
the law, so that loans cannot be procured at a moment’s
notice, all that the companies can try in such cases is
moral suasion—which is not likely to be particularly
effective with « man who sees himself in fancy a mil-
lionaire next week.
CoMPANIES' AND AGENTS RESPONSIBILITIES,

One other important contributory cause to the pres-
ent condition of affairs n regard to policy loans is,
perhaps, not given the attention which it deserves.
In the Dominion a much greater proportion of the
population than in older countries, have incomes
which fluctuate widely accordingly as times are good
or bad. Inevitably, in good times the tendency ts to
undertake commitments, which cannot  be carried
through times of depression.  This fact has been
pretty obvious in Canadian business during the last

(Continued on page 513.)

ESTABLISHED 1873.

Standard Bank

of CANADA

Head Office, TORONTO

124 BRANCHES THROUGHOUT THE DOMINION

THE business

man who
has customers
in various parts
of Canada or
elsewhere will
find the services
of this Bank of
invaluable as-
sistance in col-
lecting drafts,
etc.

Moatreal Branch: 136 ST. JAMES STREET
E. C. GREEN, Manager.
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The Trust and Loan Co.

OF CANADA

Capltal Subscribed, $14,600,000.00
Pald.-up Capital, 2,920,000.00
Reserve Fuands, . . . 2,752,205.06

MONRY TO LOAN ON RRAL RSTATR

30 St. James Street, Montreal.

PRUDENTIAL I.'.‘.l’.? COMPANY

%
e Royal Trust Co.

Capital Fully Paid - - $1,00C,000
Reserve Fund - - - 1,000,000
EXECUTORS AND TRUSTEES
BOARD OF DIRECTORS :
H.V. Meredith, President Sir H. Montagu Allan, C.V.0,, Vice-President
R. B. Axaus E‘ B. ﬁ:::l.:llll-bi

A Baumaanren . R.
A D Brarruwairs Sin W. C. Macocs arp
Hown. R. Mackay
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C. B, Gorvox KD SHavaunmssy, K.C.V.0
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'i:..cll 6] WitLiavs-Tarion, LL.D,
A. E. LOLT, Manager
OFFICE AND SAFETY DEPOSIT VAULTS ;

107 St. James St., MO!TREAL.

Calgary. Edmonton, O . Quebec, R
BRANCHES: s’ %oha N B St dohe s, Nl Toronts, Varsowwer,
Vietoria, Winnipeg

WEAD OFFICE | Treste fur mm.w lmvt:."

9 ST, JONN| ot St
STREET |,/ it st i

MONTREAL. (111 hes et e P1aced [ penendenes

B. HAL. BROWN, President and Gen. Manager

One of the best forms of
Insurance ever devised is the

EQUITABLE’S

Life Income Policy
embodying a

NEW DISABILITY CLAUSE

Under this latest form. if the Insured be
comes  totally  disabled he receives an
meome for life equal in amount to the
income payable to the Beneficiary after his
death, any sums thus paid to him being
m addition to and in no way reducing
the income which the Beneficiary will subse-
quently receive, It is a form that may
tairly be said to sell itself.  Insurance sales-
men will do well to imvestigate,

THE EQUITABLE

Life Assurance Society
Of the U.S,

120 Broadway New York

WESTERN

Assurance Company
Incorporated in 1851

FIRE, EXPLOSION, OCEAN MARINE
AND INLAND MARINE INSURANCE

ASSETS over

$4,000,000.00

LOSSES paid since organizalion o! Com-
sany over  $63,000,000

DIRECTORS
W. R. BROCK, President
W. B. MEIKLE, Vice-President and General Manager

JOHN AIRD AUGUSTUS MYERS
ROBT. BICKERDIKE, M.P, Z. A. LASH, K.C,, LL.D,

ALFRED COOPER GEO. A. MORROW
H. C. Ccox Lt. COL. FREDERIC NICHOLLS
D. B. HANNA Col. Sir HENRY PELLATT C.V.0.

JOHN HOSKIN, K.C, LLD. E. R. WOOD

HEAD OFFICE +  TORONTO

—e

The LIFE AGENTS MANUAL
THE CHRONICLE . MONTREAL

.+ THE . .

London Assurance

CORPORATION
OF ENGLAND,

INCORPORATED BY ROYAL CHARTER A.D. 170

CAPITAL PAID LP $2,241,373
TOTAL CASH ASSETS 22,457,418

Head Office for Canada, - MONTREAL
W. KEnneeY, I.lm.lﬂm




THE

FORTY-SEVEN YEARS’ FIRE UNDERWRITING IN CANADA.

MONTREAL,

In the year 1869, the first for which official records

Canadian fire insurance are available, the com
es operating in the new Dominion received in pre
ms in Canada, something like $1,800,000 and paid
for losses $1,027.720. In 1915 the premiums re
ived by the companies totalled 826,530,203 and their
The
ms of more than one big Dritish fire company

th its excess of or ab at

es incurred, $13.007,438, Canadian  pre
subsidiaries are now in
1l to the premiums received by the whole ot the
re companies operating in Canada in 1869
\While the premium income of the fire insurance
mpanies in Canada has expanded in proportion to
he development of the Dominion during the last half
ntury, so also have the losses increased which the
Conse

juently, the average profits of the companies have

mpanies have been called upon to pay.

been small—extremely small in comparison with the
risks undertaken. In the
1015 inclusive, the companies operating under Dom

forty-seven years, 1800
inion licenses in Canada received in premiums a sum
of $423,011,168. They paid in losses an aggregate
of $256,096,231, a proportion of 00.7 per cent. to the
With an all-over
say, 35 per cent, for expenses, which be it remem

premiums received, allowance of,
bered, include heavy taxation and much expenditure
n purely preventive work, and an allowance for the
premium apparent that the
average remuneration obtained by the companies has

nereased reserve, it is

been exceedingly meagre. Probably 4 to 5 pef cent
would be a very liberal estimate of it, for which hand
me profit the companies have to be prepared at any
me for a great inroad upon their resources through
a conflagration
The best that can be said for the average loss ratio
f the whole of the companies is that it is better than
t used to be.

favorable experience, this loss ratio has been steadily

During recent years, thanks to a fairly

reduced as the following table of percentages shows
To end of 1915 607 | To end of 1900 64 2

1914 (I R 1 65 0
1913 617 1907 654
1912 62 . 1906 Ht 3
1911 630 1905 67 .8
1910 06

This ratio may be, of course, increased again at any
time through a year's bad experience,

The premiums received and losses paid by the re
spective classes of companies during forty-seven years
are shown in the following tables:

! Premivvs Receiven
Canadian Companies
British Companies

| 780
American and French Companies

732499
$423,011,168
Losses Pamnp g

Canadian Companies

British Companies §
American and French Companies

$ 57,208,221
155,446,054
44,341,956

$256,996,231

CHRONICLE

No. 18

500

Losses 1o Presmivus

Provorrion

Canadian Companies
British Companies
American and Freneh Companies

Drcrease ix Rares

Indicating the growth of the business during recent

ited that the total of

received during the last ten vears is only
lions short of the

vears, it may ]'t' n l”llll‘.lllll\

seven mil
for the »receding thirty-seven

years, Owing to downward trend in rates

(which averaged 1.17 in 1914 against 1.60 in 1005),

an extension of the hare

vl.lll'
decrease in the average rate during the decade through

Y

1nsi o ) .
business larger than the

figures indicate has, in  fact, taken place
improvements in building construction and protective

arrangements is a decidedly substantial one, indicat
ing that fire underwriters are not unwilling to give
credit for improvements in risks and protection

the
loss ratio is considerably better than that of the Dri

tish

It will be noticed that American companies’

coympanies.  This 1s probably “accounted for by
the fact that the greater number of the American fire
companies are comparative new comers to the field.
On the other hand, the majority of the British com
panies have been long established here, and they have
borne the brunt of past great conflagrations which
have entailed enormous insurance
The

ons a little more

, and may have

successors any day \merican companies have,

perhaps, found condit favorable for
fire underwriting at a profit than in earlier day
Mogt

fact

ALITY OF CANADIAN CoMPANIES

I'he 1s highly significant, that since 1000, nine

Canadian fire insurance companies holding Dominion

licenses have into liquidation overwhelmed by

the hazards of the business \ considerable number

of smaller fry, provincially licensed, have also dis

appeared in the same period and for the same reason

A\ present mortality of this serious character  is

suggestive that existing rates are scarcely in

excess of the standard demanded by the hazards in

The whole record also goes to show that it is

volved

impossible to neglect the contlagration hazard in the

making of fire rates, and that a rate alike fair to the

insured and to the insurer, can only be made by those

who are intimately acquainted with the various and

1

complex hazards of the business as the result of a

lifetime’s experience in it

NATIONAL OF HARTFORD.

The National Fire Insurance Company of Hart-
ford states that the figures given in the preliminary
report of the Dominion Superintendent of Insurance,
of losses incurred in Canada, 1915, $628,644, are
incorrect and that the incurred losses reported to
the Dominion Department were $431,394.
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CANADA | PERMANENT MORTGAGE CORPORATION

Established 1855. Toronte Street, Toronto.
Prosident, W. G. GOODERHAM.
" First Vice-President, W. D. MATTHEWS; Second Vice-President, G. W. MONK;
Jolut General Managers, R. 8. HUDSON, JOHN MASSEY Superintendent of Branches and Secretary, GEORGE H. SMITH.

PAID-UP CAPITAL, $6,000,000.0¢ RESERVE FUND (earned) $4,750,000.00 INVESTMENTS, $33,

DEBENTURES
For sums of one hundred dollars and upwards, we issue Deben
which coupons payable half-yearly are attached. They
desired. They are a LEGAL INVESTMENT FOR

546,242.74

tures bearing a special rate of interest, for
made payable in one or more years, as

may be
TRUST FUNDS.

S ——

REMOVAL NOTICE

THE OFFICES OF THE

Representing

S THE MUTUAL LIFE
INSURANCE COMPANY || [ Atlas Assurance Co., Linics

OF NEW YORK of LONDON, ENGLAND

HAVE BEEN REMOVED TO THE
You will make money.

The great strength, big dividends BANK of TORONTO BUILDING,
and incomparable benefits of the “oldest No. 260 ST. J AMES STREET

company in America” mean certain success

MONTREAL
for you.

FOR TERMS TO PRODUCING AGENTS, ADDRESS:

George T. Dexter

2ad VICE PRESIDENT

Assets:
$10,178,345.13

Surplus to
Policyholders:
$5,169,684.89

Canadian Head OMee:

34 Nassau Street New York, N.Y.

MONTREAL.

J. W. BINNIE, Manager

CANADIAN BANKrNﬁ PRACTICE

THIRD EDITION.
(HANDSOMELY BOUND IN CLOTH, $4 PER COPY)

QUESTIONS ON CUSTOM AND USAGE AND LAW. Publishbed under the Auspices cof the
Cavadian Baokers’ Asscciaticn (Compiled by Jobn T. P. Konight)————

ON SALE AT THE CHRONICLE OFFICE, 10 ST. JOHN STREET, MONTREAL
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CANADIAN FIRE RECORD

Specially compiled by The Chronicle.

Max,

The mille of the Rice Malting Company of Canada
at St. Boniface, Man., were totally destroyed by fire,
on the 29th April. Insurance as follows:

Ox Graixy 1IN Evevartor
£10,000 , Seottish Un

9,500 | Home

7,500 | North America

5,000 | American Central

5,000 | Palatine

5000 | Fireman's

4,000 | Pheenix of Hartford

4,000 | Mount-Royal.

3,000

3,000

Total loss.

ONx BriLping

Prov -Washington ... £10,000
B & C. Underwriters HNIH
Guardian 500
American Central 7‘ 500
National of Hartford 7,500
Commereial Union 6,500
Mount Royal 6,000
Western 5,000
Avtna 5,000
Palatine 5,000
L'Union of Paris 5,000
St Paul 5,000
North Brit 5,000
Scottish Un. 5,000
Home 5,000
North 5,000

Total loss

FIRE AT S1. BONIFACE,

St Paul & Nat.

L & L. & Globe

Guardian

British American
Globe & Rutgers

I‘ U nion of Paris

Union

Canadian

Commereial Union

Fireman's Fund

AND MACHINERY
Quebee
National Union
L. & L. & Globe
Phoenix of Hartford
Caledonian
British Crown
Calumet Underwtrs
Stuyvesant
General of Paris
Connecticut
Liverpool-Manitoba
Union
Royal
German-American
National of Paris

& Mere
& Nat.

America
$142,500

Fire AT MONTREAL,

The following is a corrected list of insurance inter
ested by the fire which occurred on the premises of
the Alaska Feather & Down Co.,, on .\;u‘l! 20th, as
reported in our last issue.

SCHEDULE
£35,000 | Employers’ Liability . $10,000

10,000 | Norwich Union 20,000
20,000 | Continental 20,000

7.000 | Aetna

15,000 | St. Paul
52,500 | Mount-Royal 20,000
20,000 | Amer. Lloyds 15,000

10,000 | Glens Falls 7,500

5,000 | Seot. Union 10,000
20,000 | German-American 10,000

10,000 | Royal Exchange 7.500

15,000

10,000
SPECIFIC

American Lloyds
Fid. Phenix

Com. Union
Nationale of Paris
Provineial of Eng
Lloyds

Alliance

London & Lancashire
Quebee

Guardian

Globe & Rutgers

N B & Mercantile
L & L. & Globe

10,000

£A80.000

ON STOCK
£5,000
5,000

Caledonian
Phenix of Paris

Loss about $10,000 £10,000
Que.—Block of tenement houses from

Road, Verdun, gutted Apnl 2.

MONTREAL,
9la to 99 l..|~.ﬂ.c
$5,000.

\'acant three-storey tenement house at 529 Lafon-
taine street, Maisonneuve, owned by W. Reed and
\. Gratton, destroyed May 1. Origin, gas explosion

WinNipEc, ManN.—The

and engraving

printing
plant of the Stovel Company destroyed, May 2.

Loss

may be $
The St.

April 28

500,000 according to rough estimates,
Charles Hotel damaged to extent of $5,000
Loss covered by insurance.

CorriNnewoop, OxT.—Saw mill owned by J. T.
Charlton estate, destroyed April 28. several
thousand dollars with $1,500 insurance. Origin, in-
cendiary.

Loss

20,000 |

Firg oN PrEMmises oF Lake oF tie Woons MiLuine
Co., Mepicine Har, ALra.

On the 1st instant a fire broke out on the Lake of
the Woods Milling Company's premises, Medicine
Hat, Alta. Insurance as follows:

Guardian $23,060 Atlas

Phoenix of London | North-West

Northern Western

North British Now York Underw

Royal German-American

Union I‘Ni | St. Paul

North America ll.'N) American Central

Quebec 11,980 | London Assurance

Commerecial Union 11,9580 | Alliance

Norwich Union 0,584 | L'Union of Paris

Caledonian 0,584 | General of Perth

L. & L. & Globe Fid. Underwriters

Acadia British Dominions

Sun Prov -Washington 2

Scottish Un. & Nat. Globe & Rutgers 2,3

Bmployers’ Liability National of Hartford I 198

Canadian Mount Royal 1,198

Royal Exchange

Queen $239,600
|,nn total

Fire ar MepiciNg Har,

which occurred on April

f the Dominion Harvester Co,,

Hat, Alta., as reported in our last issuc

companies are interested

ALTA

20th on the

shell factory,
, the

SHELL Factory

By the
premises
Medicine
following

fire

AND MACHINERY
North Brit. & Mere
National of Hartford
American ( ‘entral

Ox Brinpine
1000
3,000
1,000
3,000
3,000
5,000
2,000

Caledonian

General of Perth
Springfield

Mereantile
Employers’ Liability
Winnipeg Underw’ters
London Underwriters
L. & L. & Globe

Brit. & Can. Und

Laoss

Ocean
Western
£5:3,500
about 75 per eent
ON SHELLS

Oceidental £1.000

Niagara 3,375
Ocean 500
Yorkshire 2,200

about

S14.875
Loss 10 per cent

Oxt.—H
barn and

by Peter

Taylor

and barn owned
other outbuildings of
destroved May 1

General store of J. G. Bliss, ¢

WELLAND, nse
Ward and
Leckett, at Effrington

BENTLEY, ALTA
pletely destroyed with  ~rt of
town, April 27, Loss about $15,000

husiness

STOCK COMPANIES THE BEST,

for indemnity against
the ordinary losses caused by fire, the reliable old-line
stock insurance companies are the most satisfactory
In fact they are really the only world-wide fire indem-
nifying companies and they are the which the
great body of the assured must look to for reimburse
ment for general fire losses.  This applies also to the
casualty business, for while there are other kinds
writing this class the same as in fire, still the hazards
in this are so complex and of such a human nature
that the circumstances require substantial corporate
bodies of unusual financial strength, particularly so,
as many of the settlements may be postponed for
vears awaiting court decisions or other delays, and it
is but just that the assured should have the ¢
ion during this period of watchful waiting that his
lllh has been placed in a company \\‘l-h in all pro
bability will be on earth and able to ful Inll its contract
when settlement  day imes.—Arthur  Hawxhurst
manager, Marshall Field & Co.'s insurance dept

My experience tells me that
1

ones

onsola
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Head Office :

Cor. Dorchester Street West and Union Avenue.

[ MONTREAL
" |
CANADA BRANCH HEAD OFFICE, MONTREAL. olRrCToRs
owe s J. Gardner Thompson, President and Managing Director,
M. Chevalier. Esq T D'\m\(r:(?\: Esa Sir Alexandre Lacoste Lewis Laing. Uice-President and Secretary.
William Molson Macpherson. Esq Sut Frederick Williams. Taylor, LL D M. Chevalier, Esq., A. G. Dent, Esq, T. J. Drummond, Esq.,

John Emo, Esa Sir Alexandre Lacoste Wm. Molson Macpherson, Fiq

J. Gardner Thompson, Menager Lewss Laing. Asbstant Manager. J. C. Rimmer, Exq Sir Frederick W illiams. Taylor, LL.D

FIDELITY ere
UNDERWRITERS

OF NEW YORK

Policies assumed half by the Fidelity-Phenix Fire Insurance Company and half by
the Continental Insurance Company

Combined Assets $49,748,239 - Policyholders’ Surplus $29,245,805

Head Office for Canada : Montreal

HENRY EVANS, President GEO E. KLINE, Vice-President

The Northern Assurance Co. Limited

"Strolg as the Strongeat"

’ HEAD OFFICE FOR CANADA,
Accumulated Funds 1914, $41,615,000 88 NOTRE DAME STREET WEST,
MONTREAL.
Q. E. MOBERLY, Sust. of Agencies. ROBERT W. YYRE, Manager.

THE

CONTINENTAL LIFE INSURANCE COMPANY

HEAD OFFICE - TORONTO

‘Protect your wife and family by a monthly income policy in THE CONTINENTAL

LIFE INSURANCE COMPANY. An absolutely sure i ment.

W. J. BROWN, Provincial Manager, - 180 ST. JAMES STREET, MONTREAL.
U —
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THE OCEAN ACCIDENT AND
GUARANTEE CORPORATION.

['he 1915
Guarantee Corporation, a leading member of
group of prominent British insurance companies ¢
voting themselves mainly to casualty business, rec rds
a vear's operations in which a remarkable success was
achieved, considering the adverse circumstances which
the Company had to contend with. Not only had
conditions arising from the war to be met, but the
Company was also faced with the results of legis
Jative activity on this side of the Atlantic, of which
one sample was the establishment of Ontario’s
State  compensation  scheme.  On this point  the
Chairman (Mr. E. Roger Owen) said some wise
words at the Corporation’s recent annual meeting.
“We are not seriously frightened at the menace,” he
remarked. “Insurance by the State has already been
found to be unsatisfactory for so many reasons that
cven in those places where the principle is adopted,
ve feel sure before many vears have passed the com
panies  will find  themselves reinstated. It is a
popular fancy that anybody and everybody can tran
.ot insurance business.  We, however, who are behind
he scenes know otherwise. It is comparatively rare
arrive even at a period
We cannot think that State manage-
permanent

a new insurance office to
adolescence
nent

will produce any better or more

result,
Tue YEAR'S DUSINESS

I'he year's results now reported by the Corporation
are of that highly satisfactory character that only an
energetic and  skilled administration  can - pre
For reasons already alluded to, the Corporation for the
first time in many vears reported a decrease in s
premium income o comparison with the preceding
The falling off, however, 1s not serious, the
present total net premiums reported being $10,000.535
against $10000,445. That a high standard in the
anality of the business is maintained may be judge
from the claim record. Claims paid and provided for
85,404.310, a decrease of S84,000 in comparison

th 1914 and giving a proportion of 50.7 per cent of
e premium income, following  49.9 cent. 1in
1014 and 53.1 per cent. in 1913 1

wluce

year
\
‘\Y'”-X"n

per
E.xpenses naturally
wed an increase over those of 1014, the present
fignre of $4,042,135 comparing £3.040.800 in
the preceding year. It is be noted in
this item that over $100,000 expenses were du
to the Corporation’s action in paying throughout
the vear the salaries of its employees who are serving
with the Colours, while actual payments of income
tax. exclusive of that on investments deducted at the
urce, amounted to over $340,000.

with
onnection
with

A StronG PositioN

The reserve against unearned premiums is increased
from $4,000.105 to $4.272870—the latter amoumt
representing the increased proportion of 40 per cent
of the premium income From the underwriting and
investment balance of $10,232.408, $376.970 has be
transferred to the investment reserve and general con
tingency fund, thereby raised to $1,000,000. This
fund is stated to be more than ample to meet the
depreciation in the Corporation’s investments The
general funds include $4,000,000 provision for claims
outstanding, 1,300,000 general reserve and £0,755.438
balance on revenue account, a total of $15.255.43%

|
| equal to over 140 per cent. of the

statement of the Ocean Accident and ‘ ;
the |

year's premiums
irrespective of the paid-up capital The assets sct
out in the balance sheet total $17,904,212, an ncrease
f over $1,500,000 upon last year's total of 810,473,
140, the investments being in the highest grades of
securities.

Tur Corroration IN CANADA

The Ocean has been established in the Canadian field
over twenty vears and is held in high reputation
throughout the Dominion. In the various depart-
ments of casualty etc., business its Canadian premium
income last year exceeded $000,000. Additionally a
fire insurance department was established in the Dom-
inion last vear. The Corporation is fortunate 1n
having as its general manager for Canada and New-
foundland, Mr. C. H. Neely, of Toronto, an under-
writer of long experience and marked ability, under
whose direction a thoroughly efficient and Dominion
wide organisation is administered

POLICY LOANS OF THE CANADIAN LIFE
COMPANIES.

(Continued from page 507.)

and it is not to be supposed that
Canadian life insurance has kept free of the tendency
the tale of present policy loans and  surrenders
as well as lapses, is good evidence to the contrary
Are not some of the companies and particularly their
agents, in their for new business, partly
responsible for this condition of affairs, through their
lack of care in sceing that individuals have no more
insurance than+they can reasonably carry \What
is to render its bhest service
to the community, is not that a large number of
dividuals should be loaded up with insurance to such
an extent that over a prolonged period they cannot
keep it in force without undue strain, but that as
large a proportion as possible of the whole community
should earry an amount of insurance which each can
keep in force, without, save in excepti mal cases, even

two or three years,

anxiety

wanted, if life insurance

borrowing upon it

U. S. LIFE COMPANIES' RATE OF INTEREST.

Returns of 29 of the oldest life insurance com
panies of the United States for the vear 1915,
compiled by the N. Y. Spectator, show that the
average rate of interest ecarned was 4.88 per cent
T'his is four points above the rate of 1914 and is
but three points below the highest figure touched
in the past twenty years.

The rate of interest earned by the United States
life companies, which for many years had been
declining reached its lowest point of 4.55 per cent.
in 1002, since which year there has been a steady
and appreciable rise, which seems likely to be con
tinued

FIRE-BUG CONVICTED.

A man named A. Bergeron, of Tellier Street,
Tetrauville, has been convi ted of arson in the
Montreal courts following a lengthy investigation
made by Fire Commissioner Latulippe.  Five de
liberate attempts were made to fire Bergeron's
home and on one occasion he drew $1,100 in
insurance.




ASSURANCE COMPANY LIMITED
of LONDON, England

(As at 31st December 1914)

APPLICATIONS FOR AGENCIES SOLICITED
IN UNREPRESENTED DISTRICTS.

Head Office: Canadian Branch :—

MONTREAL

J. McGREGOR, W. 8. JOPLING,

THE CHRONICLE

COMMERCIAL UNION

The largest gonoral Inseranse Oompany In e world

Capital Fully Subscribed . $14,750,000

Capital Paid Up 1,475,000
Life Fund, and Special Trust

Funds, . 72,629,385

Total Annual Income exceeds 45,000,000

ﬂ Total Funds exceed |33.500.000

Total Fire Losses Paid 174,226,575
Deposit with Dominion Govern-

ment . , . 1,208,433

Gommercial Union Building,

Assistant Manager

PALATINE

INSURANCE COMPANY LIMITED
.of LONDON, England

(As at ll;wlkunbu I;M)
Capital Fully Paid . 5 $1,000,000
Fire Premiums 1914, Net ; $2,605,775

ln(erelt. Net .

Total Income 5274} ‘57|(_]
Funds . §5.525.540
Deposit with Dominion Gov'nt $238.400

In addition to the above thers is the further
guaranice of the Commercial Union Assurance
Company Limited, whose Funds exceed
$133,500000 .. . . . . . . .-
APPLICATIONS FOR AGENCIES SOLICITED
IN UNREPRESENTED DISTRICTS.
Head Office: Canadian Branch :—

Commercial Union Building,
MONTREAL

W. 8. JOPLING,
Assistant Mer .gor

J. McGREGOR,

MONTREAL, May j, 1916

COMMENCED BUSINESS 1901
RECEIVED DOMINION CHARTER 17th JUNE 1908

Capital Stock Subscribed Capital Stock Pald up

$500,000.00 $174,762.70

The Occidental Fire

INSURANCE COMPANY
Under the control of the North British & Mercantile
Insurance Company
Ranvart Davioson, Prevden
C. A Ricuanoson, Fice President and Secretary
DIRECTORS
W. A T. Swearman N. T. Hinvany

Head Office - WINNIPEG, MAN.

8 E Riomanos

ESTABLISHED 1809
Totel Funds Exceed Invesiments Over

Canadien
$109,798,258.00 $9,000,000.00
FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY

DIRECTORS
W McMasTer Hag G. N. Moncer, Reg
E. L. Prasn, Eaq,

Head Office for the Dominion:
80 St. Francois Xavier Street - MONTREAL.
Agents in all the principal Towns in Canada.

RANDALL DAVIDSON, Manager.
HENRY N. BOYD, Manager, Life Dept.

Agents Required at Unrepresented Points
INSURANCE

s U N OFFICE

FOUNDED A.D. 1710

Head Office:

Threadneedle Street, LONDON, ENGLAND

THE OLDEST INSURANCE
OFFICE IN THE WORLD.

Canadlan Branch:

IS Wellington Street East, Toronto, Oat.

LYMAN ROOT,
Manager

Union Assurance Society Ltd.

OF LONDON, ENGLAND.
Fire Insurance since A.D. 1714)
CANADA BRANCH, MONTREAL
T. L.MORRISEY, Resident NManager.
NORTH WEST BRANCH, wiNNIPEG
THOS BRUCE, Branch Manager.

Agencies throughout the Dominion

THE

CANADA NATIONAL FIRE
INSU RA'!C_;_?_OM PANY
MEAD OFFICE: WINNIF'EG, MAN.

SURPLUS TO POLICYHOLDERS - $1,820,752.00
A C 11 [ ] 9 Ite Funde In Conade

APPLICATIONS FOR AGENCIES INVITED
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LIQUOR AND LIFE INSURANCE.

A Texas actuary, Mr. L. M. Cathles, F.ILA | has
lately published the actuarial evidence regaiding
the influence of alcoholic indulgence on longevity.
Among the experiences quoted is that of the Manu-
facturers' Life of Toronto, which maintains an
abstainers’ section at rates of premium approximate-
lv 5 per cent. lower than those charged to non-ab-
stainers. The comparative rates of mortality re-
ported are as follows:—

Abstainers’

General
Section

Year
1905
1906
1907
1908
1900
1910
1911
1912
1913

The actuary of the Company, in
upon the figures given, states that a greater per-
centage of policies on the lives of abstainers is kept
in force from vear to vear, which, he says, is an im-
portant feature of this business and may be ac-
counted for by the fact that those insured in the
abstainers’ section are more thrifty.

EXHAUSTIVE STATISTICS.

The most exhaustive statistics on this subject
are those compiled from the experience of the
United Kingdom Temperance & General Provident
Institution and published in 1904. This experience
covered a period of 61 years and the conclusions
arrived at by Mr. R. M. Moore, the actuary, were
as follows:

(1) That the non-abstainers insured by his insti-

tution proved themselves to be good average lives,
generally equal to the best accepted standard of
insured lives, namely, the British Om. Table.

(2) That the abstainers show a marked superior-
ity to the non-abstainers throughout the

for both sexes, however tested.

(3) That this superiority was not brought about
by transferring from the abstainers’ section to the
non-abstainers those abstainers who, after obtain-
ing their insurance, did not continue to abstain.

The total number exposed to risk in the non-
abstainers’ section during the 61 years was 466,943,
and the deaths 8,947.

table were 8,011, so that it is evident the
abstainers were standard life insurance risks.

non-

THE DEATH RATE.

The exposed to risk in the abstainers’ section

during the 61 years were 398,010, and the number [

of deaths s5,124. The deaths which should have

taken place according to the standard British table |
The deaths which actually |
occurred were thus just a fraction over 74 per cent. |

amounted to 6,899.

of those expected, and, of course, the same per-
centage of the number which would have occurred

if the section had been composed of non-abstainers |
| rate might transform the so-called preferred classes

instead of abstainers. That is another way of

saying that, out of the same number of abstainers |

and non-abstainers, only 3 abstainers died to every
4 non-abstainers.
Taking the death rate among non-abstainers as

Section. |

remarking |

entire |
working years of life for every class of policy and

The deaths which should |
have occurred according to the standard British |

100, the abstainers’

is as follows

Ages

20-24 624
. 706

8.5

840

865

565 1 60-64
54N 65-60
57.2 70-74
85

Later statistics given out by the United King-
dom Temperance & General Provident Institute
confirm the previously reported experience.

BRITISH COLONIAL FIRE INSURANCE
COMPANY.

To the Editor of The Chronicle:

Stk :—In the issue of your paper of April 14th last,
you published a statement of fire insurance business
for 1915, in which it appears that this Company paid
for losses, in that vear, $74.241, being 110.55 per cent
of its premium income

As we have received
figures, we wish to draw

enguiries concermng lh("“
attention to the following
facts:

This Company reinsured the policy liability of the
Central Canada Insurance Company on the 22nd De
cember, 1914, and the premium  received on that
account appears in our statement of 1014, while the
expenditures incurred on that business, ie., return
premiums, reinsurance and losses, appear in the 1915
statement. In order to shew the result of the Com
pany’s business for last year, it is necessary to « mpile
the 1914 and 1015 figures which are as follows
Net Income $205.281.00

* Losses 104.217.04

cent
ime since the
37.2 per cent

the two vears, 30.2 per

to premium ine
luding 1915, 15
Yours truly,
Tueoporg MEUNIER

Directo

Loss ratio f
The ratio of
Company's

inceptio

Vanaging
Montreal, May 3rd, 1016

CANADIAN ACCIDENTS DURING MARCH, 1916.
Killed. Injured. Total
O O

Trade or Industry
Agriculture
Lumbering 5 9 14
Mining 5 14 19
Railway construction 1 2
Building Trades 1
Meotal Trades 143
Woodworking Trades 0
Textile
Food and Tobacco Preparation
leather
/‘r:n:.lmr!uh.u.

Steam Railway Serviee

Electrie Railway Service

Navigation

Miscellancous
Public Employees
Miscellaneous Skilled Trades
Unskilled Labour

Total 61 33, 303

P. D. McGregor, a leading Chicago fire under-
writer, states that a slight increase in the burning

into unprofitable classes. He suggests caution,
especially on further rate reductions on dwellings
and their contents, the largest of the preferred
classes.




THE CHRONICLE.

MONTREAL, May s, 1916

The Ocean Accident and Guarantee

Dr.

FOUNDED 1871

Corporation, Limited

HEAD OFFICE -
T. M. E. ARMSTRONG

LONDON, ENGLAND

- Manager and Secretary

BALANCE SHEET, 31st DECEMBER, 1915

Cr.

To Shareholders’ Capital

200,000

Authorized—

Shares of $25 each

Subscribed—

Shares of $25
(fully paid)

$£5.000,000,00

each
$ 200.000.00

Shares of $25 each
($5 per Share paid) 2,807.700.00

Less Uncalled Capital

To Sundry accounts pendiug

To Reinsurance and other Funds
To Unclaimed Dividends

To Staff Provident Fund
Redemption Fund
Fund, viz
for claims out

I'o Capital

To Gen

Provision

eral Insurance

standing

Investment
General

Reserve

Fund

Reserve

Balance

Fund
from

Revenue Ac

count, includ
ing $4.272

ATON6 pro
portion of

Premiums Un

carned
Less Amount
transferred to

I nvestraent
Reserve and
Genera! Con
tingency

Fund

above

$10.232 407 88

47697074

$3,107,700.00

2,246,160.00

T7,187.40
8854802

$4,000,000.00
and

Contingency

1,000,000.00

$£5.000,000 00

1,500,000.00

$I5540T 14

841.66 ‘

By Investments, viz.:—
British Government Securities ..
Indian and Colonial

curities ..

Government Se-

Indian and Colonial Provincial Se-

curities .,
Indian  and Colonial Muanicipal Se-
curities b e Y BE ad e
Foreign Government Securities
Foreign Provinecial Securities
Foreign Municipal Securities . oo
Railway and other Debentures and De-
benture Stocks—Home, Indian and
Colonial TR
United States Railway Bonds .
Railway and other Debentures and De-
benture Stocks—Foreign i
Railway and other Preference and Guar-
anteed Stocks .,

| Rallway Ordinary Stocks and Shares .

By Mortgages on Freehold and Leasehold
Properties

| By Freehold and Leasehold Premises

|

16,255,427 14

$17,994,211.66 |

tless Depreciation), being the Cor-
poration’s Head Office and Branches. .

By Rents due from tenants and other
Balances v b g NIRRT

By Balances at Branches and Agents'
Balances (less provision for Commis.
ston, Cancelments and Non-Rene wals)
By Cash at Bankers and in hand:—

On current and deposit account and in
hand o4 Na W EY (0 B wE

By Investments in Trustees' Hands to
meet Capital Redemption Fund

$17,994,211.66

$2,305,685 40

681,450.68

M7

S80.548.62
4,893,720.48

1,667,636.66

-

A490,450.30

370,690.44

—

,239,162.50

709,908 46

88,548.42

CANADIAN HEAD OFFICE: TORONTO, ONTARIO
CHARLES H. NEELY, General Manager

—
—————
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WAR RISK NOT COVERED BY
ACCIDENT POLICY.

\n interesting decision on the construction of a
mnal accident policy has just been handed down in
the King's Bench Division in London in the case of
Letts vs, Excess Insurance Company. The question
efore the court was: “If an insurance policy
against death by accident contains conditions pro
viding that (1) The company will not be liable in
respect of any death of the assured directly or indi-
rectly caused or contributed to by war * * * or for
death by duelling or fighting (or by or resulting from
anv one of several other specified causes), and (2)
The company will not be liable in respect of any death
of the assured caused by an accident happening out-
side the limits of Europe unless same be agreed by
special endorsement; but by a typewritten
lded to the policy it is provided that
‘Notwithstanding anything herein contained the
issured is fully covered while on a journey from the
United Kingdom to the United States of America
and, or, Canada, while there, and on return, has this
added clause the effect of abrogating or suspending
he operation of the war risks exception in clause (1)
hile the assured is on the journey mentioned in the
led clause?”
I'he court said *“no”
hat the added clause

be as fully covered

clause

to the above question and held
nly meant that the assured was
while on his journey to America
| back as he would be if the accident had happened
in Europe. The action was br
Gerald Arthur Letts, who was drowned in the Lusi-
tania, against the above named company for £5,000
on a policy against death by accident, dated March
23, 1015.

wmght by the widow of

AssURED NOT COVERED War Risks,

Mr. Justice Bailhache, in the course of his judg-
ment, said that with regard to the construction of the
policy he could not agree with the construction of the
typewritten clause that the assured was fully covered
against war risks. Clause (1) included a large num
ber of accidents from other causes besides war risks,
in which cases the company were not to be hable, and
he did not think that it was the intention of the defen
dant company that Mr. Letts should be covered
against all those causes of accident while on his jour
ney to the United States and back, and while there
He could not distinguish between those ¢l {
dents caused by war.

\GAINST

155¢5 ol aca

He read the clause meaning

that the assured was to be as fully covered while on
his journey to America and back as he would be if
the accident had happened in Europe.

With regard to rectification, when two parties made
a contract in clear terms which was afterwards writ
ten out in a formal document, if that formal document
did not express the terms of the contract it might be
rectified so as to make it conform to the original
contract.
which contained the words “ex war.” That slip was
put forward by the broker on behalf of Mr. Letts, and,
having regard to the broker's evidence and in the
absence of evidence to the contrary, must be taken to
represent the intention of Mr. ietts. The intention
of the defendant company was to issue a policy in
accordance with that slip. Therefore there was a
common intention to make a contract on the terms of
the slip, and if the policy did not carry out those terms
it ought to be rectified. The plaintiff being wrong on

The contract in this case was in the slip

'

both points, judgment must be for the defendants
The Excess Insurance Company, after judgment had
been given in its favor, repeated an offer which it had
made before the case came on hearing, but which was
then refused, to pay the plaintiff £1,000, the parties
paying their own costs. The offer was accepted.

SCOPE OF BUSINESS INSURANCE.

The possibilities of business insurance are pointed
out by the New York Spectator. By placing
a group insurance on their sales force, the amount to
be determined upon the individual records of sales-
men, many corporations and firms could save them
selves from acute embarrassment due to the death of
a valuable man. Should the corporation insure its
sales department for its own benefit, practically all of
this stringency could be eliminated, for the cash return
from the insurance could be put to immediate use n
conserving the business developed by the particular
salesman  in question. By a proper system of
accounting every concern having merchandise to sell
could set aside a premium fund for insurance under

1 1

a group plan against the loss of its salesman

FIRE LOSSES IN HOMES,

Carelessness or neglect account for nearly every
fire that starts in a home, according to those who
have had occasion to make definite investigation
into such matters. It is not that the occupants
of these homes desire to cause fire damage, but
there is lack of thoughtfulness due to want of
special training along the lines of precautions
against fire and a full conception of the fact that
fire losses their thoughtlessness brings about have
the direct effect of increasing the burdens of insur
ance rates on their own and their neighbors’ property.

NEW LICENSES.

The General Accident Insurance Company of Can
ada has been authorised to transact in Canada the
business of steam boiler insurance. A new license
has been issued to the Dominion Fire authorizing it
to transact hail insurance in the provinces of Alberta
and Saskatchewan

NEW ADDRESSES.

The head offices fog Canada of both the Atlas Assur
ance Company and of the Union Assurance Society
have been moved to the new Bank of T 1
ing, 260 St. James Street, Montreal

ronto build-

The Home Life of New York is now mutualising
itself.

- - .

On the Pacific Coast, the Pheenix of London ha
entered upon the insurance of standing timber after an
investigation  of the conditions  confronting  the
venture

. s

The Bank of Montreal has declared, in addition
to the usual quarcerly dividend of 2'z per cent.,
the 1 per cent. bonus which has been paid every
hali-year since June, 1912, payable June 1st, 1916.
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LONDON &
LANCASHIRE

FIRE

INSURANCE COMPANY

f

ONTARIO AND NORTH WEST BRANCH

8 Richmond Street, East, TORONTO

PROVINCE OF QUEBEC BRANCH

184 St James St., Cor. 8¢, John St,, MONTREAL

PERSONAL ACCIDENT PLATE GLASS
SICKNESS

AUTOMOBILE
FIDELITY GUARANTEE GENERAL LIABILITY
———————— ———

Head Office: TORONTO.
Mentreal, 164 St. James Street. Quebes, 81 S¢. Peter Street.

MONTREAL, May s, 1916

ESTBD. 1824

LIVE STOCK
M
ACCIDENT .

CANADIAN | Hon. C. 4, Doberty
DIRECTORS | ¢. N, Boswerth, Esq.

APPLICATIONS FOR AGENCIES are invited f

THE YORKSHIRE INSURANGE COMPANY, LIMITED

-Bvery description of Property insured. [.arge Limity

The Yorkshire s the FIRST COMPANY, licensed by the FEDERAL GOVERN-
TENT, to transact Live Stock Insurane

Personal Accident, Employers', A utomoblile, Teams,

Hon. Alphonse Racine,
Alex. L. MacLaurin, Esq.

Tom responaible persons.

ASSETS EXCEED $23,000,000

e In Canada,

General Liabllity, and Plate Glasse
Canadlan Manager,
P. M. WICKHAM, Montreal

ROYAL EXCHANGE ASSURANCE

Founded A.D. 1720

Losses paid ex000¢ $236,000,000

Head Office for Canada

Koyal Exchange Building
MONTREAL
ARTHUR BARAY, Muneger [

Uorrespondenee invited from (

responsible gentiemen In -n
Tepresentied distriote re fire
and easualty agencies

Head Office. Roya! Exchange, Landon

THE LIFE AGENTS' MANUAL, $3.00

Published by The Chronicle, Montreal

FOUNDED 17992,

INSURANCE COMPANY OF
NORTH AMERICA
PHILADELPHIA, PA,
CAPITAL,

il B s $4,000,000.00
SURPLUS To PoLICY HOLDERS .
ASSETS

10.080,043.40
. o 20,838,450.21
LOSSES PAID EXCEED .
ROBERT HAMPSON & SON, LIMITED

176,000,000.00
GENERAL AGENTS FGR CANADA MONTREAL

THE LAW UNION & ROCK

INSURANCE CO. LIMITED, LONDON, Founded in 1808

Assets Exceed - $48,500,000.00
Over 312,500,000 invested in Canada.
FIRE ant ACCIDENT RISKS accepted.
Canadian Head Office : 57 Beaver Hall Hin,
MONTREAL.
Agents wanted '8 unrepresented towns in Canada.

"D AIKRN, Superintendent, ‘ 4. E. E. DICKSON

Accident Dept, Canadian Masager.

AGENTS

&TNA INduRANCE cO. OF HARTFORD
ST. PAUL FIRK & MARINE INS. cO.
\

C. R. G. JOHNSON, POIRIER & JENNINGS, INC.
INSURANCE o——

——

BROKERS

11 ST. SACRAMENT STREET

————)

(8}
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IN THE COURSE OF EMPLOYMENT:
A MONTREAL DECISION,

Justice Weir, sitting in the Montreal courts,
ven a decision under the Quebec Workmen's
rensation Act regarding the claim by the wife of a
md Trunk fireman named Rae who was killed in
'oint St. Charles vards while away from his en
The defence set up was that as the deceased left
his engine without the leave of the engineer, his super-
r officer, the accident did not happen by reason of, or
in the course of, his work for the company defendant,
and that he was guilty of inexcusable fault and, there-
fore, not entitled to damages under the Workmen's
Compensation Act.
The purpose for which deceased left his engine was
to get some drinking water, of which there was none
* time on the locomotive. “On previous occa-
ons,” said Justice Weir, “he had been in the habit
of going to a shanty for this water, and no complaint
had ever been made of the custom of thus getting off
the engine without leave.

WhEN “Work"” BEGINS AND ENDs.

‘As to the point that Rae was not killed while in the
course of his work, I would point out that the ‘work’
of a workman begins as soon as he is at the disposal
of the employer and ends when the workman has left
the place of work and regains his complete liberty of
action,  On the occasion in question, Rae was still
at the disposal of the company defendant, and in the
place where was being carried on the extensive and
intricate operations connected with the making up and
movement of freight trains in which he was associated
as a fireman.  The fact that while waiting for the mo-
ment, when certain of these operations were to be
completed and his own task as fireman should recom
mence, he left his own particular post of labor and
was killed through the operation of some of the con-
nected work of defendant’s business as & railway
company, i1s not a basis for the assertion that he had
abandoned the place of work and that his widow was
thereby deprived of the protection accorded by the
Workmen's Compensation Act for the fatal action in
question. It is in conformity with the nature of
things that workmen may, during their work, tem-
porarily suspend their labors and even quit their post
to go to other parts of the place of work. An acci-
dent befalls a man ‘in the course of’ his employment
it it occurs while he is doing what a man so employed
may reasonably do within a time during which he is
employed, and at a place where he may reasonably be
during that time.”

INSURED BEARING FIRST PERCENTAGE OF
LOSS.

The United States Insurance Commissioners, at
hieir recent St. Louis convention, had brought before
them the idea that the insured bear the first per-
centage of loss. One advocate of this idea suggested
that the insured should bear the first one per cent,
of a loss; another wanted the insured’s responsibility
put as high as the first five per cent. In the event
of the insured not liking this provision in the stand-
ard policy, it was proposed that the company should
be able to eliminate it and assess a higher rate. It
was argued on behalf of this proposal that it would
have a tendency to make insured more careful and
thus keep down the fire loss. The commissioners
were not persuaded into taking any present action.

LAW UNION & ROCK INSURANCE COMPANY.

The Law Union and Rock Insurance Company
announces that it has received a new Dominion license
to transact burglary and plate glass insurance in Can
ada, in addition to fire, accident, liability and sickness
insurance for which it was previously licensed. The
Law Union & Rock is held in high ‘esteem thre mgh
out Canada, and the reputation it has long enjoyed in
the Dominion should effectively aid in the <peedy
development of the new branches of its business.

THE BREWERY AND THE LIFE COMPANY.

In a recent address at Regina on the subject of un-
just life insurance taxation, Mr. C. C. Ferguson,
general manager of the Great-West Life, drew atten
tion to the fact that whereas the largest brewery in
Winnipeg paid to the provincial government in taxes
only $510, the Great West Life paid $13,000. The
contrast serves to bring out the ridiculously unfair
character of provincial taxation upon the fife com-
panies in comparison with other branches of industry.

ANOTHER GOOD PROSPECT GONE WRONG!

Men who change their beneficiaries from “estate’
to “wife,” or from any other relative to wife, are
very good prospects for more insurance as a rule.
Such a case recently came to the attention of the
Prospect Bureau, but not knowing the assured’s
correct address (a letter addressed to him having
been returned to us by the postal authorities)
we inquired of Mr. Ardern if he could furnish this.
Mr. Ardern replied as follows—Mr. Blank is at
presentin the penitentiary at Lethbridge.”—Imperial
Life Agents’ News.

WANTED.

Competent Bookkeeper and Fire Insurance
Man desires to improve his position. Best
local references as to accuracy, integrity, etc.
Write xvz.,

¢/0 255 Mountain Street,
MONTREAL.

Notice re Selection of Auditors
under Section 56 of the Bank Act

Notice is hereby given Lhat the General Managers
of the Chartered Banks in Canada intend to proceed at
an early date to select by ballot not less than forty(40)
persons (no one of whom shall be a body corporate),
who shall be eligible, subject to the approval of the
Honourable the Minister of Finance, to be appointed
Auditors under the provisions ¢f the Bank Act for the
ensuing year  Formal applications to receive consider-
ation should be made to the Secretary of the Canadian
Bankers' Association, at Ottawa, and be in his hands
on or before the 20th day of May, 1916

GEO. BURN,
President, The Canadian Bankers' Associati

Ottawa, 28th April, 1916

—
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THE BRITISH AMERICA
ASSURANCE COMPANY

—
Incerporated 1833,

FIRE, HAIL, OCEAN MARINE
AND INLAND MARINE INSURANCE

HEAD OFFICE : TORONTO
Old Reliable Progressive

Assets over - - $2,500,000.00

Losses paid since organization
over - - $39,000,000.00

DIRECTORS
W. R. BROCK, President.
W. B. MEIKLE, Vice~President

Z A Lasw. KC,LLD
| Gro. A. Morrow
| AvavstTus Myras
0. O | Lr Cou. Faeozmic Nicworrs

Jonn Amn
Rowr. Bickerpixe, M P
'AL'lll Cooren

Jonw llmnn KC,LLD | CoL Sim Hexny Periarr
D.B. Hanna | E. R. Woobn
W. B.MEINLE, E. F. GARROW,

General Managder Secvetary

THOMAS F. Dollll ‘Resident Manager
MONTREAL

1 First British IummJ;-Eq Established In Canady

A.D. 1,04

Phenix AssuranceCo. v.

OF LONDON, ENGLAND, (Founded 1782)

FIRE LIFE

TOTAL RESOURCES, over $78,500,000.00
FIRE LOSSES PAID 425,000,000.00
DEPOSITS with Federal l'nunlnt and

Investments in Canada, for security

of Canadian policyholders only, exceed 2,500,000.00

AGENTS WANTED IN BOTH BRANCHES. Appiy 10

R. MacD. Paterson,

J. B. Paterson, f Managers.

100 St. Francois Xavier St. - Montreal

NORWICH UNION
FIRE INSURANCE
SOCIETY, Limited

INSURANCE AGAINST

Fire, Accident and Sickness
Employers’ Liability

Automobile, Plate Glass

Agents wanted for the Accident Branch.

Head Office for Canada TORONTO
Head Office for Provinoe of Guebse, MONTREAL

JOHN MacEWEN. Superintendent for Quebec

Established 1864.

New York Underwriters
Agency.

A. & J. H. STODDART REGIsTERED
100 William Street, NEW YORK

PROVINCIAL AGENTS.

Munruy, Lov- Hamirron Jonx Wu. Morsox
ABCOM & Rosert Y. Hunten
Montreal, Que
Wiite & Cavxiy
Man 8t. John, N.B
Al.u:u J"'H-u. t Co. Avne & Sons, Lro.,
St. Johns, Nfid.

Tumnm Ont
OsLer, llnmonn & Nawton,

T. D. RICHARDSON, Supt. for Canada, TORONTO

ﬂ

THE LIFE AGENTS' MANUAL

Published by The Chronicle, Montreal

L'UNION
FIRE IRSURANCE COMPANY, Limied

Head Office : PARIS, France.
Established 1828
Capital fully subscribed $ 2,000,000.00
Net Premiums in 1913 . §,561,441.00
Total Losses paid to 31st Dec., 1913 90,120,000.00
Canadian Branch:
LEWIS BUILRING, 17 ST. JOHN STREET, MONTREAL
Manager lor Canada :

MAURICE FERRAND

BRITISH

COLONIAL

2 PLACE D'ARMES, MONTREAL

FIRE INSURANCE
COMPANY

Agents Wanted in Unrepresented Districts
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THE CHRONICLE.

W. R. ARNOLD'S INSURANCE.

Chief Justice Hunter of Dritish Columbia has
decided against the companies in the action brought by
the liquidator of the defunct Dominion Trust Com
any against the New York Life. Mutual Life of

ada and Sovereign Life to recover $2350.000

yrance on the life of the late W. R .Arnold, man
aging director of the Dominion Trust. The companies
are immediately appealing against this decision Pay
ment of the insurance was resisted on the ground of
icide and other grounds. Chief Justice Hunter
stated that the refusal of the companies to pay was
reasonable in view of the circumstances surrounding
Arnold’s death. His lordship said he thought the
companies were justified from the point of public
interest alone in bringing the matter before a court
of iudicial investigation. In his opinion, however,
the onus of proving the theory of suicide, rested en
tirely with the insurance companies, and he did not
think that sufficient evidence had been brought before
him to convince him that Arnold had deliberately
planned suicide. The case, it is expected, will come
hefore the Court of Appeal in June.

“THE ROUND TABLE."”

The current number of this excellent quarterly
is to hand with its customary array of suggestive
and stimulating articles. We would especially
commend the long article on *‘ Production in Peace
and War.” The principles of action which it lays
down are in many cases as applicable to Canada
as to Great Britain, ‘‘The Round Table” is ad-
mirably performing service in advancing the cause
of a healthy and sane Imperialism.

girl.
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She's Daddy s Girl-

The very sunshine of his life, He’s plan-
ning great things for her—if he lives,
Ard if he dies---well, he's proud of the fact
that she will then receive---regularly---each
rnonth---as long as she lives---a cheque from
The Imperial Life to provide for her every need.
You can provide in this way for your little

Write for a copy. Address

THE IMPERIAL LIFE

Assurance Company of Canada
HEAD OFFICE -

WHERE FIRE INSURANCE DIVIDENDS COME
FROM.

Elaborate statistics are published by the New
York Spectator showing that the investment
earnings of ninety-four American fire insurance
companies not only paid all the dividends to stock
holders in the last decade, but contributed
852,571,452 towards making up the deficiency in
the underwriting account, or the strengthening of
surplus funds.  The aggregate underwriting carn
ings, if any, were not drawn upon for the purpose
of paying dividends, but were allowed to accumulate
for the protection of policyholders.  Not only this,
but above and beyond the excess of investment
carnings over dividends, stockholders have con
tributed to surplus funds, either by payments or
assessments, by premiums on new stock issued or
by reduction of capital stock, the sum of $36,210,454,
making an aggregate of $88,781,906 in excess of
dividend payments, which has either been carned
by investments or contributed by stockholders.
In the cases of fifty-one of the ninety-four com-
panies, the sums so added to surplus were larger

| than the amounts disbursed for dividends. As

a matter of fact, the underwriting operations of

| the bulk of the companies have resulted in the very

slightest margin of profit during the whole of the
last decade, which, of course, included the San
Francisco conflagration.

Some of the British insurance companies issue
policies indemnifying druggists against liability
to pay damages arising from an error in prescrip-

| tions made by themselves or their assistants.

Our free booklet tells all about it.

TORONTO

T T R
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The Employers’ Liability

Assurance Corporation Limited [camcian
# ©# u OF LONDON, ENGLAND u u Government
TRANSACTS: Deposit over

Personal Accident, Health, Liability, 1,340,000
Fidelity Guarantee and Fire Insurance. " »

Most Liberal Policles Issued STANDS FIRST
Offices: MONTREAL, TORONTO | e iworaity ot ms rus
CHARLES W. |. WOODLAND, oy Gontracts, in Ananeia!
General Manager for Canada and Newloundiand. sirongih, and In the Iiber.

JOHN JENKINS, Fire Manager. oity of N3 loss soMomonts

MONTREAL, May 5, 1916

= e ————————

" e ol Transacts :
ERSO ENT FIOELITY GUARANTEE
SICKNESS BURGLARY and

LIABILITY (all kinds) LOSS OF MERCHANDISE and
AUTOMOBILE PACKAGES THROUGH THE MAIL
INSURANCE

Applications for direct Agencies invited.

ELECTRICAL BANK and STORE PROTECTION
SPRINKLER SUPERVISORY SERVICE
NIGHT WATCHMEN'S SIGNAL and FIRE ALARM SYSTEMS

Head Office, $3E37'ANLPULDING MONTREAL
F. d. J. STARK, General Manager.

BUSINESS TRANSACTED

PERSONAL ACCIDENT ELEVATOR LIABILITY
HEALTH AUTOMOBILE LIABILITY
EMPLOYERS' LIABILITY PLATE GLASS
PUBLIC LIABILITY GUARANTEE BONDS
TEAMS LIARILITY FIRE INSURANCE
Canadian Head Office - TORONTO
Founded |-“ CHARLES H. NEELY, General Manager,

WHY NOT HAVE THE BEST ?

The Globe Indemnity Company of Canada

Head Office, MONTREAL.
ll

formerly—The Canadian Railway Accident Insurance Company.

DIRECTORS —J. Gardner Th F Lewis Laing, Vice-Presidemt. A. G. Deat. W. Molson MacPhersen,
T. J. Drummond, 8ir Alexandre Lacoste, Martial Chevalier, Sir Frederick Willlams Taylor,
JOHN EMO, General Manager & Secretary. ROBERT WELCH, Assistant Manager

Trenseets ACCIDENT INSURANCE, SICKNESS INSURANCE. LIABILITY INSURANCE IN ALL ITS BRANCNHES,
AUTOMOBILE INSURANCE IN ALL ITS BRANCHES, BURGLARY INSURANCE, GUARANTEE INSURANCE.

Polleles lssued by this Company are the most liberal and up-to-date issued in Canada, free from unnesessary restrietions

and eonditions.
All tesd by the Liverpool & London & Globe Insurance Co., Lid.,; assets ever Sixty-Five Millica
ll Mm%m" j

the
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U. . LLOYDS POLICYHOLDER MAY SUE EACH
SUBSCRIBER SEPARATELY,

The following decision by the New York State
Court of Appeals that a United States Lloyds policy
holder may sue each subscriber separately irrespective
of any decision in a similar case under the same policy
against another subscriber is of distinct interest
The case in question was that of J. Albert Fish, res-
pondent vs, Frank A. Vanderlip, appellant, and was
upon a United States Lloyds policy of insurance
against one of the individual underwriters or sub
scribers to recover his separate part of the whole in
surance. The answer alleged as a bar to the action that |
a former suit on the same policy for the same loss
was brought against another subscriber, and that judg
ment on the merits was rendered therein against the
plaintiff ; that the defendant in the present action
together ‘with his co-subscribers, had, with the know
e of this plaintiff, joined in defending that action
and contributed to the expense thereof. The policy |
provided for a separate liability on the part of the one
hundred subscribers, and it expressly negatived any |
assumption of a joint lability,

Upon demurrer to the defense of res adjudicata it
was held that, in view of the form of the contract of
insurance, wholly separating the rights and obligations |
of each insurer from that of his associates, and it not |
appearing that the deferdant in the present action
had any right to control the former suit or to apneal
from the judgment therein, the demurrer should b
sustained.

lec

In the opinion, which was written by Chief Justice
Willard Bartlett, the court says

“In the case at bar, notwithstanding all the matters |
set up in the fifth separate defense showing a unity of |
interest between the underwriters as among them
selves, one fact stands out with marked prominence
and emphasis. The contract of insurance is so drawn |
as wholly to separate the rights and obligations of each
insurer from the rights and obligations
of his associates.
purpose

ob every one
This must have been done with a
In determining the status of the plaintiff
and defendant, the policy is to be construed as if they
alone were parties thereto.  Otherwise no  effect
would be given to the declaration therein contained
that the assurers bind themselves severally and not
jointly, nor any one for the other * * * each one for
his own part of the whole amount herein insured only
The several character of the contract being so expli-
cit, we cannot change it into a joint undertaking on
the part of the insurers and we would virtually do this
if we held that the judgment in the Municipal Court
suit constituted an estoppel

“In the brief for the appellant we are told in italics:
‘It would be abhorrent and a reproach to the law that
upon the same written instrument and under the same
state of facts one of the parties to a contract should
be held lable and another, in the same right, held not
liable,” This possibility, however, if it exists, would
seem to be entirely due to the appellant and his as
sociates who drew their policy in such a form as to
compel the assured to bring a hundred different suits
to recover the insurance upon his yacht, if they saw
fit for any reason to refuse payvment.”

HEALTH INSURANCE BUSINESS UNSATIS-
FACTORY.

An epidemic of sickness claims for the first three
months of 1916 throughout Canada has produced
very unsatisfactory  results  to  the
transacting this business.  The general
of an institution doing the largest business in
Canada in this department informs us that his
Company has had 350 claims in excess of the same
periad for 1915, The canse assigned is the unusually
trying character of the winter just past

companies
manager

FOUNDED A.D. 1819

THE GENERAL FIRE INSURANCE COMPANY
OF PARIS, FRANCE

SURPLUS TO POLICY-HOLDERS, $5,828,800
THOMAS F. DOBBIN,
EDMUND FOSTER

for Canada
Superintendent  of

Manager
gencies

LEWIS BUILDING, ST. JOHN ST., MONTREAL
Applications for Agencies invited

“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.
Founded 1805.

Head Office for Canada,
DOMINION EXPRESS BUILDING

Montreal

JOHN G. BORTHWICR
Canadien M .nager

The OLDEST and
STRONGEST CANADIAN
CASUALTY COMPANY

@

THE DOMINION OF CANADA GUARANTEE & ACCIDENT INS. CO.

ACCIDENT
BURGLARY
GUARANTEE BONDS

TRANSACTS :

SICKNESS PLATE GLASS

AUTOMOBILE INSURANCE
FIRE INSURANCE

E. ROBERTS, Manager,
BANK OF OTTAWA BUILDING, MONTREAL

Branches: WINNIPEG

CALGARY

C. A. WITHERS, General Manager,
TORONTO

VANCOUVER

— —
—_——
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RAILWAY PASSENGERS
ASSURANCE COMPANY

OF LONDON, ENGLAND

All kinds of Personal Accident and Sickness Insurance
Employers and Public Liability
Burglary, Plate Glass and Fidelity Guarantee

"o newrounoas. TORONTO, ONTARIO

F. H. RUSSELL, General Manager.

Oldest Accident
Office

MONTREAL BRANCH
201 LAKE OF THE WOODS BUILDING, 10 St. John Street

THE CANADA ACCIDENT ASSURANCE COMPANY

HEAD OFFICE: Commercial Union Building, MONTREAL

CAPITAL $500,000.00
Personal Accident, Sickness

Plate-Glass, Guarantee and Liabllity
insuranco.

Board of Directors:
J. 8. N. DOUGALL, Vice-President
JAMES MCGREGOR, T. H. HUDSON,
T. H. HUDSON, J. WM. MCKENZIE, Joint Managers.

8. H. EWING, President
HON. N, CURRY,

YOUR OPPORTUNITY

G To men of Ability and Integrity,
a Permanent Income,

G Liberal Renewal Contracts, and hearty support to the right men.
§ For particulars of Contracts and available Territory, write to-day, to

we offer exceptional opportunities for building up

ALBERT J, RALSTON, First Vice-President and Managing Director,

THE NATIONAL LIFE ASSURANCE CO. OF CANADA

The NATIONALE FIRE INSURANCE
MOUNT ROYAL ASSURANCE GOMPANY | ™ NATION OF Patn TRAIEE

PAID UP CAPITAL L T $260,000.0¢ SUBSCRIBED CAPITAL * o+« «  $2,000,000
TOTAL FUNDS .o ¢ o s 729,967.36 TOTAL FUNDS « ¥ ¥ 3" %% 7,401,300
NET SURPLUS . . o 202,041.02 NET SURPLUS . v & 1,087,180

AGENTS WANTED IN UNREPRESENTED DISTRICTS.
HEAD OFFICE FOR CANADA MONTREAL.

4. € CLEMENT, General Manager. H. H. YORK: inspestor for Ontarie L. C. VALLE, Inspester for Quebes

T

15
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Traffic Returns.
Canapian Paciric RaiLwar.
Year todate 1014 1915 1916 Inorease
Mar. 31. $24,382,000 $20,111,000 $27,154,000 $ 7.043,000
Week ending 1914 I"I 5 1916 Inerease
Apr.  7.. $2,237,000 766,000 $2.482,000  $716,000
14 2,234,000 P 7 R76,000
21.. 2,100,000 720,000

30 2,860,000 £ lnmnm 1,002,000

Grano TruNk RaiLwary.
Year (udaw 1914 1915 1916
Mar 811,734,620 $10,750,053 $12,799,374
Week A-ndmx 1014 1915 1916
Apr. 7 141,360 1,008,320 1.155,4%6
14 025,515 S64.658 1,024,505
860,772 1.059 661
30 B15,7¢ 1,263,028 1,445,853

RaiLwary.
1916

£6, 783,000
1916
L677.000
HOS. 900

2.074.000

Inerease
$2.019.321
Inerease
147,166
150,847
| ESUENY)
IN2.825
CANADIAN NORTHERN
Year to date 1914 1915
Mar 31.. $4.4258.800  £4,940,100
Week ending 1914 1915
Apr. 7 £371,000 £457,000
14.. 367,400 163,700
21.. 366,200 3
30 505,400

Inerease
$1.542.900
Increase
£220.000
205,200
192,000

\n 100 208,200

Montreal Tramways Company
SUBURBAN TIME TABLE, 1915-1916

Lachine s
From Post OfMce
l“ lnln l.r\l('.n Oa. m. to8.00 a.m ll!mln -ovvh.‘u m.toli0pm
8.00 4 pan. 710 p.m.to 12,00 md

From Lachine—

’0 min sery leeb. 'm. m, to 5.50 a. m 10 mln service 4t pm.tof0pm
5 60 9.00 20 800 pom.to 12108, m
IO " - nm 4dp.m, Extra Iast car at 1250 a.m

Sault aux Recollet and St. Vincent de Paul:

From St. Denls to St. Vineent -
1 »lnln --rvim l.’n\ m.to8.00 am Hlmln service 8.00 pm.to 12.00 p.m
2 . - 4 00 p.m |Car to Henderson only 12.00 mid
7.00 p.m.|Car to St. Vincent 12,40 a.m.
800 pm|
From St. Vincent to St, Denls—
15 min. sorvice 5.45 a.m. to 8.30 a.m. |30
20 * “ 30 4 11.30 pm.
p " S : 20 9.5 Car from Henderson to 8t. Denls
15 - ¥ 430 pm 7.30 p.m 12.20 am
0 - . 7.30 8.30 p.m.|Car from St. Vincent to 8t. Denis
110 am

min. sorvice 830 pm. to

Cartierville:
From Snowdon's Junction

From Cartlerville '20
40 v

21) mln service 520 am. to 840 pm
840 pm. to 1200mid
540 a.m. to 9.00 p.m.

Mountain ¢
From Park Avecue and Mount Hoyal—
20 min. service from 540 a.m. to 12.20 am
From Vietoria Avenue—
20 min. service from 5.50 a.m. to 12.30 a.m
From Vietoria Avenue to Snowdon,—
10 minutes service 5.50 a.m. to 8.30 p m
Bout de I'lle:
60 min. service from 500 a.m. to 1200 midnight.

Tetraultville from Lasalle and Notre Dame:

15min. service 5.00a.m. to 9.00a.m |15 min. serviee 3.30 p.m.to 7.00 p.m.

30 min. service 9.00 a.m. to 3.30p.m. |30 min. service 700 p.m. to 12p.m,

Pointe aux Trembles via Notr: Dame:
From Notre Dame and 1st Ave. Malsonneuve

15 mln mrvlrr fmm 515am to 730 pm

20 730 pm. w1230 am

AGENT

NORTHERN
ASSURANCE (0.

EDWIN P. PEARSON
Offices:

Adelalde St. East,Toronto

9.00 pm to 1230 am,

CHRONICLE

Twin Crry Ravio Transit Company,

Year to date 1014 1915 1916
Mar. 31 $2,153,683 8. 0,055  $2,463,827
Week ending 1914 1915 1916
Apr. 7 $171,5064  $179.637

14.. 17 1 174,248

21 168,771 176,106
SUPERIOR

1915

Inorease
$213,772
Increase
$11,952
11,033
8,453
Tracrion Co.
Hiln

Durvrn

1914 Increase

$3.400

3,372

y 3,151
”‘ll()

CANADIAN BANK CLEARINGS.

Week onding Weok ending Week nnlun;lw Week ending
May 4, 1016 | Apr 27,1016 May 6, 1915 | May 7. 1014

$58. 707,058
13442 400

$TS. 480 605
35,607 510
S0 0144.365 |

$40.152 $55.011.520
I8, 128, 37,800,159

33,000 516 28,081,753
3,703 885 HA04. 060 |

Montreal
Toronto.
Winnipeg .

Ottawn 5,204,001

NOTE: Four days only last week

McGIBBON, CASGRAIN, MITCHELL & CASGRAIN

CASGRAIN, MITCHELL, HOLT, McDOUGALL,
CREELMAN & STAIRS

Tu. Cuasu-Casorain, KC Vicror BE. Mitcnner, K C
CuarLes M. Howr, K C A Cuase-Casorain, K.C
Error M. McDovaoary, Joun J CrErLMan,
GILnERT 5. STAIRS Pierxn F. Casorain,
ADVOCATES, BARRISTERS, ETC.
ROYAL TRUST BUILDING, 107 ST, JAMES STREET, MONTREAL.

Bell Telephone Malin 8069.

McCarthy, Osler, Hoskin & Harcourt

BARRISTERS, SOLICITORS, Bic

HOME LIFE BUILDING,

VICTORIA STREET TORONTO
F. W Hawcourt, KC. H S Omn .
D. L. McCantuy, K.C
J.F.H. McCarrny,
Wartace Nesoir, K.C

Jonn Hosxin, K.C
Lutonton McCartuy, K.C
Britron OsLER,
Counsel ;

ATWATER, DUCLOS & BOND

ADVOCATES
Quardian Bullding, 166 S1. James Sireel, Montreal.

ATWATER, K C C. A DUCLOS, KC

W. L. BOND, KC

AW

EXCELSIOR

insurance  LIFE COMPANY

Have » lendld opening In Montreal for a live
man with a good connection.

E. S. PEACOCK, Manager English Ageney

Department.
Montreal.

Apply to

Quebec Bank Building,
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Prudential Mutualization
Means

that the holders of Fourteen
Million Policies are the
Owners of the Company and
that for all time the policy-
holders will control the Com-
pany for their own benefit.

Greal has been the work and growth
of the Prudential, but greater is
ils future destiny

THE PRUDENTIAL INSURANCE CO. OF AMERICA

FORREST F DRYDEN. President Home Offize. NEWARK, N J
Incorporated under the laws of the Stateof New Jersey

FIRE

BRITISH CROWN ASSURANCE

Corporation, Limited

of GLASGOW, SCOTLAND

The Riaur How. J. Pauxen Smrre, President,
D. W, MacLexnan General Manager

Head Office for Canada ; TRADERS BANK BLDG., TORONTO

A C. Srernenson, Manager

AGENTS WANTED IN UNREPRESENTED DISTRICTS

—

SIX BILLIONAIRE LIFE
COMPANIES.

Of the six largest life insurance companies in the world flve are
MUTUAL.

The sixth is debating the question of MUTUALISING at the
presont time

The combined Insurance in force of these companles Is thirteen
billfons of dollars.

We mention this to show that The Mutual Life of Canada is
organized on the most popular system.

The mutual is the popular system because 1t is the most econ.
omical and the most democratic

The Mutual Life of Canada alms to give and does give the
largest amount of protection at the lowest possible cost.

The Mutual Life Assurance Co. of Canada
WATERLOO, - ONTARIO.

ASSURANCES $101,000,000
ASSETS . 27,000,000

GEORGE WEGENAST, Man. Director.  E. P. CLEMENT, Prosidest,

OPPORTUNITIES

in Life Insurance are many.
FOR AN AGENCY, ADDRESS

GRESHAM LIFE ASSURANCE SOCIETY, LTD.

Established 1848, Funds $50,000,000
GRESHAM BUILDING - - . MONTREAL

The Imperial Guarantee

AND ACCIDENT INSURANCE CO0., OF CANADA
Head Office : 46 King Street W,
TORONTO, Ont.

A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE
GUARANTEE BONDS

PLATE GLASS AND AUTOMOBILE INSURANCE
E. WILLANS, FRANK W. CcOX,
General Manager Secrelary.

GET OUR PRICES

FOR

FIRST CLASS WORK
Orders Fllled on n{m Promised

JOHN LOVELL & SON, LTD.

PRINTERS & BOOKBINDERS
23 St. Nicholas Street - - MONTREAL

The LONDON MUTUAL FIRE

INSURANCE Edabivshed 1859 COMPANY

Assets
Sl;’lul to
holders

PROVINCE OF QUEBEC BRANCH

W. J. CLEARY. Provincial Manager.
17 ST. JOUN STREET, - - MONTREAL

AA0

Everybody

feels better when Liver and
Bowels are normal. Keep
yours toned up with

Abbey’s

vescent
(Take Abbey’s VITA Tablets

for Nerves) B




