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Bering what British companies have done in the past 
to protect American property-owners from loss by 
conflagrations, the above slur upon them is very 
ungenerous ami uncalled for. The company in 
question might also have reflected that when a 
foreign company cables its representatives on this 
side, there must be the necessary funds here, or 
credit equal to the funds required to honour the 
cable.

The explosion of tanks of gasolene 
stored in the Hurst building, Balti- 

, the culprit, more, where the great fire origin
ated, is stated to have been the cause 

of it spreading so rapidly to other building*. Most 
of the buildings burnt are said to have been old and 
out of date in construction, so they offered no resist
ance, but merely fuel to the flames.

Outlrn

The following schedule showing 
Orest Fires in location, date and extent of the 
United states, principal conflagrations in the 

United States, since 1800, ap-

Thc conflagration at Baltimore is 
the first of any magnitude since 
the system of steel, skeleton con
struction came into general use.

Ntw York City.... Dec. 14,183S... 630 buildings..$16,000,000 I How did this class of building
Charleston 8 6....April27, 1838.. 1,168 buildings.. 6,000,000 withstand the intense heat is a question of intense
Ne* York City....June 20,1845.. 300 buildings.. 0.000,000 interest. Several of our American contemporaries
Pittsburg, Ps...... April 10, 1646.. 1,100 buildmge.. i report that on the steel girders ami upright* being
6sn Fmueiseo,Cel.Mey 3, 1651.... 2,600buildings.. • , tested in a number of wrecked structures, they were
gasmen to. Cal. .Na». j>. JM2 ••«««»[• 1jmjm found to have suffered so little that they are to be
CharleeU)", h. .... Ju|y 4.. 1,443 buildings., lo.ooo.ooo I retained, and again built upon and around. The
Clocsgn', 'ill.'.'!!!! Uci. 6,' 1671... 2,124 sore......... "Spectator” says
Boston, Mass...........No,. 0, 1872... 06 sere........... 60,000,000
Seattle, Week.........June 6,186».. .general.................  0,000,00
Spokane, Wash........Aug. 4, 1689...general.................... 6,000,000
Lvnn, Ma»«..............Nov. 26,186»..Isctoner, etc
Milwaukee, Wis....Oct. 28, 1892 . 2:10 building... 6,000,000

Pune 30,1800..vessels and dooks. 6,000,000
130 block.......... 10,000,' JO
400 building*.. 10,000,000 
140 acres

Fire-proof 
Buildings 

at Baltlasnre.pears in “The Standard :

“So-called ‘fire-proof’ buildings received a severe 
test at Baltimore, and several of them emerged from 
the trial practically uninjured. A few so success
fully resisted the fire that the only internal evidence 
that they hail been attacked was an accumulation of 
dust. Others had yielded an entrance to the fire, 
but are still believed to be structurally intact. The 

Baltimore does not depreciate the

. 6,1100,000

Hoboken, N.J .
Jacksonville, Kla...May 8, IVUI..S 

.Ktb. im... 

.Ftb.7,
i'alereou, N.J.. 
Baltimore, Md. 40,0U0.U00

experience at 
value of so-called fire-proof construction, but merely 

,,ha sizes the necessity for all building* being built 
the best fire-resisting principles ; for, if thisAn American fire insurance 

has published an ad
mit
upon
had been the case at Baltimore, the fire might have 
been restricted to the building in which it started, or 
would have soon died for lack of material outside of

Au Umgsmeroms
und U»e»lled-f*r

company 
vertisement, in which it says, in 

"The------ Corn-Blur ou British display type :
Companies. pany does not have to cable to 

any foreign company for as- that building."
Our contemporary 

adequately provided with fire-fighting apparatus, and 
compelled to call for assistance from other

states that Baltimore was in
sistance in times of trouble.

The New York “Commercial Bulletin" censures 
this announcement as showing “a lack of considera
tion.'' Under existing circumstances, and ivmcni-

was 
cities."

-
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this work, the author
SCHEDULE-RATING -ITS RATIONALE 

ADVANTAUB#.
In regard to the results of 

says they are :
"A schedule built and arranged according lo th„ 

hazard and needs of each separate busin 
schedule which creates uniformity in charge 
credits for deficiencies and improvements that 
meet the long-felt want for

AND

One of the benefits resulting from the establish
ment of insurance institutes and clubs ha, been and 
whdc they remain in operation «ill continue to be, 
the publication of papers on the va.ious phases of 
insurance business which were pre|>ared by officials 
possessed of expert knowledge.

The problem of the underwriter is, how 
upon such rales for tire insurance

less—*
s and

must
....... a discriminating tariff

which shall he uniformly applied to each cla*-, ac- 
cording to its hazard, construction 
lion—a schedule which has 
formulated.”

and fire protec- 
never heretofore I,ten

to fix 
as are proportion

ate to the risk. Hy ‘‘proportionate" is meant such 
a charge as will provide a fund adequate (I) to meet 
the claims for losses, both ordinary and exci-ptional, 
such as those caused by a conflagration ; (2), tQ pro. 
vide an income sufficient

4"';:^ >oM" «
adapted to the variations in risks.

The charges for deficiencies , should mark the 
difference between a standard risk and one that is 
removed as far as possible from that standard. By 
rating all parts of a niant under the one schedule 
lie uncertainty which formerly existed as to which

IcWM aPPV: au*,1,ery buildings is removed, and 
schedule application is made uniform throughout the
i ‘ bv having a different rate on each build-
n'uor division. with a separate orr.manev or decree 
of hazard, we secure "specific” rating and 
the use of specific forms, which shonM 
used, unless eo-insiiRince |$ guaranteed."

The following extract is given from the letter of a 
leading manufacturer, to show the benefit of th 
tem of schedule-rating:

The use of the schedules

rates were

to pay all current 
expenses ; (3), to secure a sufficiency over and 
above loss claims anil expenses to yield a fair 
upon the capital invested in the business.

It is so obvious as lo be axiomatic, that the haz
ards of the tire business vary so widely as to render 
a common rate based on the above conditions as 
unjust and illogical as it would be for a dry-goods 
merchant to charge a common price per yard for his 
goods regardless of their several qualities.

Un the other hand there is a grave, practical diffi
culty in the way of varying the rate in every case 
strictly according to the estimated risk. The in
finite varieties of risks render some generalization of 
them, some system of grouping risks into classes a 
necessity to the underwriter.

return

encourage 
always be

e sys-

»* we understand them
bv our experience i, simply this : "If you have im- 
-movements in vnvr plant for protection against Inst 
hv fire, the schedules make snecific allowances for 
them : if von have not these improvements, but will 
make them, von will he given proper credit; if vour 
factory is noorlv emtipped and the assured “will" not 
make the improvements required hv the schedules, 
they will Im compelled to nay the rate set apart for 
noorlv-conippcd plants, or do without insurance in 
tlm first-class companies."

Testimony is given from agents and inspectors 
which show that, in their judgment, the schedule 

"will produce better conditions, reduce 
losses, improve business."

The following passages in the paper before

We are favoured by Mr. Charles F. Simonson, 
Superintendent of Surveys, Chicago, with a copy of 
his 1 >apvr 011 “The Advantages of Schedule Rating, ' 
read before the Fire Insurance Club, Chicago, on 
gaud December, 1903.

Mr. Simonson points out how inconsistent have 
been the rates for sonic classes of risks for which 
no good reason could be given when the class and 

situation were identical, the result f 
rates could not be justified or defended, 
maud for readjustment became imperative, on which 
he remarks ;

This led us to frame schedules not only to meet 
this demand, but to discriminate where discrimina
tion was necessary. To furnish a guide to the in
spector and a reasonable defence lor every action 
and decision, and the results have been immediate 
and encouraging beyond our fondest hopes. In 
order to do this, a practical knowledge of the haz 
anls of each separate class was necessary. Uniform 
deficiency charge 
ranged according to the hazard

being that, the 
‘ ‘ ’ The dc- svstem

11, are
commended to the consideration of all policyholder,:

"To those who ‘will not’ understand all rate, are 
arbitrary, hut to the discerning public there is no- 
nothin- arbitrary alunit a tariff that gives the as
sured the opportunity to make his own rae according 
to the situation. We. the fire insurance companies, 
do not desire high rates, but reduced losses through 
improved business. It is well known that the lowestused wherever jiossible, ar- 

Each charge was 
studied in its relation to every other charge, to tip 
degree of hazard involved and the effect to lie pro
duced In the schedule as a whole. This was accom
plished by first obtaining a basis rate from an 
application of from 50 to 100 or more risks of each 
clas- in the field. Our guide was the combined ex
perience tables of the companies, which gave us not 
onlv a knowledge of prevailing rates, but of the 
increase

s were

rated class produces the most profit, showing that, 
with reduced loss ratio rates naturally seek the 
lower levels caused by competition of those seeking 
the most profitable classes, 
maintain on a class that is profitable for anv length 
of time, ami the new tariffs do awav with antagon
ism heretofore existing, and hring the assured and 
underwriter together in a combined endeavour to 
reduce the hazard and to limit the loss."

High rates cannot

necessary on unprofitable classes lo pro
duce a five per cent, underwriting profit.
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TME MEW ZEALAND MUTUAL FINE 
INSURANCE ACT

The fundsand by animal assessments on tlu- notes, 
to be invested in mortgages on real estate, or local 
debentures, or the public securities of the Colony, 
or on deposit in a bank.

Provision is made for an annual statement to be 
filed with the Public Trustee, which statement must 
give a complete exhibit of the assets and liabilities 
of the Association, as well as details of its income 
and expenditure.

One expression in this Mutual hire Insurance Act 
looks as though the fire hazards of New Zealand, 
differed widely from those of Canada, t. lausc 32

The Mutual Eire Insurance Act, 1903, was passed 
on 23rd Nov. last, by the General Assembly of New 
Zealand. The greater jiortion of this Act is taken 
up with provisions for the management of mutual 
Fire Companies as are common to all joint stock as
sociations, such as election and qualification of 
directors, annual meetings and reports, board meet
ings. The clauses specially relating to mutual fire 
business are as follows : The Association may ad- 

member the owner of any farm or isolatedmit as a
property, movable or immovable and may insure the 

, it may also ensure the property of non-mem- 
The number of a member's votes at any meeting

reads :
A Mutual Fire Insurance Association may effect 

insurance upon the; premium-note principle for a 
period not exceeding 5 years, but only on farm and 
"other non-hazardous property," and the minimum of 
such premium notes shall not be less than one 
per centum per annum on the amount of the in
surance effected, and the amount of the premium 
note shall in each case be in proportion to the tariff 
rate prescribed for such insurance. n

Clause 6 especially refers to “isolated property, 
and clause 31 to "isolated buildings" as especially 
insurable by Mutual Associations. These claimed

.Silence in the de

same
bers.
to be proportionate to the amount of his insurance, 
the scale being under £250 one vote, £250 to £500 

£500 to £1,000 three votes, and an extra 
for each additional £1,000. A member in ar-

two votes
vote
rear of any assessment not allowed to vote.

The Board to fix tariff of rates may vary them 
from time to time, also determine the sum to be in
sured on any property. The Board may make ar- , appear to jn,iicate a greater cot 
rangements with any Insurance Company for the sjrability of isolated properties than is inspired by 
reinsurance of risks, it may borrow money for such | Canadian experience, 
period and on such terms as may be deemed expe
dient, but only for paying fire losses and up to 
half what is due on premium notes.

The Association may insure isolated buildings,

THE BRITISH AMERICA ASSURANCE COMPANY 

AND THE WESTERN ASSURANCE COMPANY

one-

On the 19th and 23rd inst. the Reports of the 
household furniture, merchandise, produce, machtn- ..Wcstcrn- an(] "British America" will be severally 
cry and other contents of buildings upon the pre- | subm;tte(j to ti,e annual meeting of these companies, 
mium note principle for a period not exceeding 5 satisfactory toThe business of 1903
years, but only on farm and other non-hazardous I organjzations. The premium income of the
property and minimum of such premium notes shall I yyestern was greatCr by $131,670 than in 1902 
not be less than 1 per cent, per annum. The first an(J (he losses lt,ss t)y $3,273. The interest re
payment on the premium note must be paid when ccj])t<. wefe also iargcr. Out of the underwriting 
application is made for insurance which payment' I pfofit am, intcrest receipts last year the company 
is to be credited on the premium note. I a(j(jej $158,500 to the Reserve Fund.

these notes may be made before | no,;s|, America shows an increase in the,
losses or expenses have been occurred, any surplus I (ota[ ;ncomc over 1902 amounting to $215,052, the 
of which to become part of the Reserve Fund. As- yea|..g profits being $30,960 more than in 1902, and 
scssments to be paid within 30 days after notice and I an a(|(b,jon Qf $138,052 was made to the Reserve 
if not then paid the policy to become null and void. plmd 
On paying the assessment, the policy may be re- I rcgar,( to tbeir losses by the Baltimore fire
newed, but the obligation remains to pay the pre- I <he abOVc companies are likely to have each
mium note after the insurance has been concelled, | a 8ma||er ioss than has been reported. Though the 
and no claim for loss will be paid while the assess- 

is unpaid. Assessments to be in proportion

was

Assessment on

amounts arc large for one city, they represent less 
than 10 per cent, of the vear’s premium income of 
each company, and one good year with the advances 
in rates, which are sure to follow this very heavy 
loss to all leading companies, might reimburse the 

retain the amount of the premium note given I companies interested for their losses in the Baltimore

ment
to the notes.

If there be any loss on property insured by the 
Association, the Board, when paying the insurance
may
for insurance of the property until the time has ex- I conflagration. . ,
lured for which insurance has been made ami at the The losses caused by this terrible calamity to fire 

. .. . , - , , ,i insurance companies are being met without delay,
exportation of said tunc the insured has tlu right t)u> Rritjs]i America ani| lllc Western, whose
to demand and receive such part of the returned | popll|arjty throughout the United States

having been assessed for, has not been paid. | pecially will be enhanced by the manner in which 
A Reserve Fund to be formed out of any surplus I they have met this disaster.

more es-
Mim as,
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tJJ? *PP°,Wm‘-nt of a new Canadian manager for 
which ” ,AMUrence Co"'l»ny, particulars of
has exTT ‘hr IaS‘ issut‘ of Tllt Chronicle, 
Mr I ,ed gr,C,t mtcrcst. and the selection of w>,i,it*7bert fo‘ Prominent and responsible

I he Guardian Assurance Company was organized 
m London England, in .«at. For several proved 
‘ k Vrars ",f «*"» were ominous of a time of
S”Vh i“S,er ',ri"K at haml- Between .8,7 and 
.8ao tin <lepo.tr. m the Hank of England fell front

l° *4*93.SPo. a»<! Consols had do- 
clmed from 79 1-8 t„ 67 5-8. J„ l8jo thc har;cst

COMPART, ltd. Life in tsr.j; the Westminster, i„ l86v , 
<lon & Provincial, ,88a; the Citizens', ,&a '

In South Africa the Guardian has take,, 
f .ur other companies. In Cape Town the 
Pa„y owns its own office building and occutmT' 
highly prominent position there and in the oth 
cm,, of south Africa. After some years' e 2'
die C°f fi,|C ",S,,rancc business in the United S-L, 
the Guardian withdrew from that field as the r’ 
re|ors were convinced that the profits were not 
«dficient to provide for the conflagration haZd

over

..ranee busmess, the Guardian, from the firs, ha, 
done an extens.ve one in life assurance in Great 
Into,:,, the number of policies in force at date of 

the last report being 1,447, and the Life Funds
8,5/184,453,
4 !" !he tillc of thc company was altère,I bv 
AC of I art,ament, ,0 “The Guardian Fire and Life 
Assurance Company," an,I it was registered 
limited liability company. In 1902 the title 
shortened into "Thc Guardian Assurance Company 

cwr since been. company what it has Limited. The change was made owing to ,lie
The original s,H,,e„, , business of accident and burglary insurance having

h. ,822 fhi. wlfSÎ?,”?* "aS ‘'>>50*00. Z”1! un-th°Se °f FirC an<1 Life. As a 4 
10 per cent 4Tor« fA°00'000- of which t"wards building up the accident and burglarv class
were mainly the weald,v ba^ UP' .1 h“‘s,,bscribers “ b'.s.ness the company purchased “The "Cold-
I.on don, whose ouervafivc 7 "Urd,a,Us of , ” enrral Burglary Insurance Associa-
th. „ h - .1 '.'servativt nleas were shown bv I lon-
being capi'ia|,ze,|PT?fwlU7"g ‘he first ,cvcn /cars lowing record of net fire premium income
.W,K kin, „„„ ‘nm”-1"" ,rom •* >“r «* X

ST,i? l,Jr
capiUI was raised to /55o,oOo by
S'T m"! SUr,,lus l,ru,i<s. Six years later in 

4 , the paid-up capital was increased to Kxxiooo 
•hen at a later jn-riod it was raised , 7 / ’ I "*<sterling, at which it has ever since stood 'l ’T 1WS
largest peid-up capital of anv 7,7 kng lhc I lw •
transacting a fire business. ' C°,npa,,v |

The original deed rehearsed that ,i„. 1

I hase and sale of reversions and annuities. Thc

7 ' „ r COn5Ul,fd fr0n’ 'inie ,0 time by the
Hoard, and whenever the directors were in doubt as
PowerVrali* "Z 'h°U,d Pur,uc. ‘hey havl the 
‘ion DuriniMh""'?0? °f sllarcholder3 for consulta- 
,82, n„ è,Z7.,r Wh,°lr cam r * 'be Guardian, since

"'"Sn, k fc'LÜS,,"ralp"il1
The Guardian has absorbed 

»e Commercial, of Dublin, in

, .. , . s°me cxlvn‘, and a sanguine feeling'ha' «r, W£,hl„g ,„1

"“H «« *Okrt«„
financial basis, 
the founders

as awas organized on such a broad 
as manifested, that the intention of 

was to make thc
was

Fire 
F and*. Life Total Foml* 

inolu tug
V Fh repliai.year the I

an appropriation of I 1881 » I I3 t... 1.4 9.770 
.. 1,463.970 
.. 1.984,170
.. 2,117 190 
.. 2,185,060 
.. 2,252,358 
• 2,268,940
.. 2,4.31.995

1889.......... 2,5.3.3,080
2,896,420 
2,841,395 
.1,012,155

•891.......... 2,8,33,860
1894*

2,153,.330 
2,052,500 
2,012,500
2.247.500
2.402.500 
’ 582,500

2.812.500 
2,871,000
3.119.500 
.3,413,500 
.1,3 V‘,500
3.365.500 
.3,343,000
2.620.500 
2,655.750 
2,634,250 
2,629150 
2,669,000

1,882.165 2.69.3,000
1900.......... 1.966,245 2,740,000

2,118,255 2,777,430
•• 2,256,610 2,957,080

6,954,6.10 
6,877,165 

11.035,000
11,088,805 4)- 18,336,305 
10,886,740 
11,265,8 0 
1 1,225,790 
11,679,076 
12,306,885 
12,412,860 
12,978,665 
1.3,331,330 
14,008,770 
14,113,5.35 
•3,688,145 
14,396,245
• 4,926,915 
14,794,995 
•6,122,615

• 4,768,665 
15,172,265
• 3,684,450

14 107 960 
13 929.665

if • 18*1
188.1

1»,097,6(81

18,289,240
18,848,330
19,038 290
19,550,075
20,426,385
20,826,360
22,543,100
22,592,335
23,o' (,,055
22,511,260
22,585,290
23,254,680
23,525,015
24,077,340
24,346,805
24,058,755
24,366,400
25.115,960

:

! 1890
1891

f 1892

2,245,210 
1,787,015 
1,724,825 
1,710/00 

1898 ... 1,819,400

1895
1896
1897I
1899I

1991
1902

RmJu' C°mpenjr C'W'1 ‘"■•Mtiog liuainoM
i" the United

îs.-iilSs»1827, the Promoter I The building is the most

g on 
to be 

°f the city, 
completely fire-proof struc-
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Canadian Branch, Guardian building, Montreal ; | in his case, 
south African branch, Guardian building, Cape
town.

rxI Ar,R.,7:r-

«*,. .„d ,h«-h. » i.
nToLurdun slartcl with tht «rag .apport ot the San Fir' ttaMm»-

M» b.-to,. Thi, distinction of prestige it h.r »me ye.„ he " « ,nvi,b„
ever since maintained and enjoyed, as is shown by pany, in w 1
three members of the Board, viz., Hon. Evelyn Hub- reputation. . ... mreer at theL chairman • Reginald E. Johnston, vice-chair- xir. Relton, after closing his school career at the
man’ and .Sir Augustus Prévost, Bart, being direc- age of 19, entered the office of the estmin* er ,re’ 
tors of the Bank of England. Three other direc- of London, where he remained about a yea . 
tors arc London bankers, viz, Beaumont W. Lub- ,876 he entered the service of the Guardian. Here 
hock of Roberts, Lubbock & Co, Edward Norman, he passed through the various stages pertaining 
deputy chairman, director of Martin’s Bank, Ltd, ,he duties required in the home fire department o
H I Norman, director of the London and WesG the company with increasing credit to himself un 1

... in 1883, when as the increasing business of the for-
Canadian trustees are: Mr. W. M. Ramsay, eign department demanded more room and more 

Hon. A. Desjardins, R. Wilson-Smith, and J. O. good men, he was given a ‘
Gravel

FtlSUA*Y 19. *904

Mr. AHTHTT* J. RKLTOX.

of the Fire De
horn in 1856. He is

responsible position in
avci I That department. So well did Mr. Relton acquit
From the first the Life Branch of the Guardian himself in this special branch of work that in 1 >,

has received careful attention, and has been corres- short|y after the retirement of Mr. Morant to r>e-
nonvlingly satisfactory. It has been liberal in dis- come assistant manager of the Commercial Unto , 
1 X ....................... *— 1 appointed to the vacant place as chief of thetribution of bonuses to policyholders, for whom I Fe was _rr 
four-fifths of the profits have, we believe, since 1850, department. When nearly two years later, early in
been set aside. The fact that the funds belonging to l888 thc growing business of the company had
the Life Branch had arisen from $6,866,705 at the {orced upon the directors the necessity of an as-
dosc of 1880, to $15,684453 at the close of 1902, | sjstant to Mr. Marsden, the manager of the hire

made of the chief of the 
The office of 

was crc-

shows steady growth, and the further fact that for 1 i)epartnient, choice was 
several years past the actual death claims have been Foreign Department for the position, 
below the expected claims as calculated by the I sui,.manager of the general Fire Department 
standard tables, shows that the growth has been of | ^ am, Mr Relton became the incumbent. This
the healthy kind. office was destined to a brief existence, for Manager

The company has been fortunate in the men to Mar$(len died about a month after the appointment
whom its life business has been committed. Mr. re(errC(1 to> and when not long after Mr. Relton
Griffith Davies was the first actuary, who died m j promoled to the vacant place as manager, the 
,855. lie was succeeded by Mr. Samuel Brown, I ub^anagership to the genera. Fire Department was 

. whose death, in 1875, Mr. T. G. C. Browne, I ^ . The new manager, however, in the be-
chosen both actuary and secretary, which post- of l8g, was permitted to welcome an as-

tion he has since continually held with credit to 1 -n hjs in ,he person of Mr. Robert G.
himself, and profit to the company Mr. Jam;» Cochra„Cl who was then appointed sub-manager of
Sumner was the first manager of the Fire Brancn 01 e Fjre Department, and proved a valuable
the Guardian. He was succeeded in «856 by Mr
Delvalle, whose successor in I&73 w*8 “r *• { I ^,ana„er Relton is recognized to be one of the 

death in 1888, Mr. A. J. ^ am( smmd„t underwriters in Great Britain,
’ entertain general confi-

of resources, and

Up ill
was

Marsden, upon whose 
Relton became manager of the Fire Departmen 
wliicli position he has ever since filled with success. 
In 1891 Mr. Relton was given an able assistent by

and his associate managers 
dence in his ability. He is a man

i rfir nr-y — ■■
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ha» demonstrated the possession of that judicious 
executive ability which is one of the attributes of a 
successful manager. Enterprising without rashness, 
shrewd without trickery, a good judge of men and 
of that genial disposition which makes 
Relton keeps them by the 
actcr which is the foundation 
respect.

$3<>7,50l, whereas at close of last 
$232,803.

The

year it wa< <m|v

extent WM enb^d <«
extent of $257,809, which is ,,uite a moderate in
crease, when there were conditions existing ,hat
miKhl have naturally caused a very large increase in
this item had the quality of the business
been of a lower, of a
actcr.

friends. Mr. 
worth of genuine char- 

of all honourable
acquired

more transient rhar- 
pressure of those conditions km

, 1 ,°f h,s =-«urance, and of obtain,,, 
h.s policy, as in the former 

rendered policy disappears from 
company, whereas, in the case of a loan the „ 1 " 
“ ",tin'led to be maintained P°hc>'

1 he list of the Equitable s 
|>o,ing, it comprises the names of so manv of n 
wealthiest and most prominent finances in \‘

- In ,hi* «‘/‘his vast organization h,
highlx ca|iahle and greatly resnected r ' a
in Mr. Stearns respected representative

The
the equitable life assurance company.
Jhv Equitable is another „f the insurance giants 

whose dimensions arc altogether too 
be grasped when enormous to 

presented "en niaise." The total 
a.«ts amount .0 $38.,226,035. Who can form any 
clear, definite idea of such a sum? If notes of $100 
each were laid end on end, it would take a line of 
them 420 miles long to represent the assets of the 

quit,tide Life Assurance Company, 
these assets

loan on K a
case the

the books of the
sur-

The money
represent is more than sufficient to pay 

or the whole of the cotton exported from the
L ,l,l,rd i',a,es •" »90J, is double as much as the 
value of the breadstuff»

directors is quite im-

exported, and is sufficient to 
pay 42 per cent, of the net debt of the United 
istates.

The securities held by the 
have a market value of $15,055,296 
the loans on bonds and stocks

company are stated to 
over cost, and

... are more than five
millions below the market value of these securities 

The following exhibits the extent and movement 
of the business in 1903, as compared with 1904 ;

ANGLO-AMERICAN FIRE INSURANCE COMPANY
heïVÎ *nnUal mee,i"K °{ ‘he above company was 

occupied by Mr (7 

i he financial 
cember, 1903,
iiiiiuii 11 lco in

was
president.

statemem for year ending 3,.t „e. 
highly favourable. The net pre-

1 .. e was $347.944, and the losses naid
under adjustment amounted to $157071; ,i„. , 
ratio being the very moderate one of ^ J r
l':: °n ,hc com^ ü-

; ra,SCd ,he *°,al “e up To
were $K77f;n,t, ‘hiS inCOme ‘he disburse!!

ance ' $f7'36’ Paid fl>r re-insur-
, • *3.9*3 government fees,! license -,,,,1

an.I $8.ugo for commission, and ,„hcr oulla.s 7'*
Z‘ T-,«*"K-»».
*34.115. This balance being added 
brought from 
dividend at the

locnase or 
Dreressr, 1901.190.1. 1902. was

$ »I'mniuni income. 
Inleresl, rents, etc.
Tdttl i,100,ne.......
New aseursne-.

48,617,8X9
15,080,461

71,718,150

5.7,932,42.1 Inc. 4,705,466 
15,074,5x9 Inc

■uiil
5,872

«9,007,012 Inc. 4,711,338 
322,047,96s 281,249,944 Inc. 40,798 024

Mo9•*"''74, >.»*««.»»»

holder#

cent.

Tl, tl,r'.............  34.919.672 29.191,250 Inc. 6.758.422
*",el ....... 381,226,0:15 359,393,537 l„c. 21,830 498
A wurancr fund (or 

reiervv)............. year of 
to the amount 

'902 made $140,970, ont of which a 
rate of 7 per cent.

303.457,838 279,450,753 tnc. 21,007,085

The commissions, advertising, and other expenses 
mcnrrvd in acquiring and retaining business 
amounted to $'4.543.33*. the new business secured 
«"ig $322.047,t/o<, as compared with the outlay in

1902 of $12.712/144, when the new business secured 
was $281,249.1444. 
sum

was paid which 
was written off furniture, Goad's 

accounts, and $114,654 
reserve account. After those appropria- 

ons there was a balance of $,8.828 left he carried 
torward to next year.

The assets amount to $259,083. The 
on the stock is $108,580, and 
5*o. The

look $r.,t6o; $1,626 
maps and other 
ferret! to was trans

it! the '902 statement the 
Of s 344.200 was charged to “Disburse

ments for Sinking Fund, 
of book-

amount paid 
balance unpaid $372,- 

reserve fund, including balance
Amerir! an<l IOM: amOUn" to $'3*.<48*. The Anglo- 
Anteiwan now has agencies in the principal

.oMrE*; Ti: prince under «»*
• L. A. Lilly, Mr. Armstrong Dean being the 

general manager, Toronto, und-r whom the Anglo 
• icrtcan has made satisfactory progress. By avoid-

to cover reduction

....» -..SS fir^'iher3: *
no .mular item, which may he regarded a's an indica
tion of the transactions in bon,I purchases having 
wen more favotirahh. ,han in ltJM. Wc note also 

"y outstanding Interest and Rents item 
sidcrably less than

values
at credit

citie-

s is con-
was

i.
a year ago, then the amount

*. — —L.
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to $4X4,584.18, and with the uncalled capital, the 
Association hold $1,319401.18 as a security to the 
policyholders. The premium income increased 28 
per cent., or from $93,65478 to $119,663.73, and the 

reduced by $3-74*-5*• The

ing risks disproportionate in size to its resources, 
by sit adilv building up its reserves so as to be well 
prepar'd for the worst contingencies, this enterprise 
wj|l continue to grow in strength and public confi
dence exi>ense account was

whole authorized capital of the Association, i.e., $,»- 
co>federation lifb ASSOCIATION. ooo.ooo, is now subscribed, and the paid-up capital is

... . • > . . . $165,183. Several changes took place among the
Tin Confederal,on Life Assoc, at, on s statement ,he Ali0ciation. Hon. R. Harcourt,

(or „x,J shows the bus,,,ess to have grown to a A wh|| has bcen the prt.siden, of the Association 
satisfactory extent, and the financial resources to , tj(>n has rctihM, and is succeeded by
have been considerably enlarged. John Firstbrook, Esq., president of the Firstbrook

The following shows the movement of the bus, ' Facf an(, A j pattison, Esq., becomes 
and finances in 1903, as compared with 1902:- ^ vicc„pr(,si’dvnt. Taking all in all, the condition,

1902. 1 nertase* in (he affairs Q( t|u. Association arc now such that
I,139,0.‘>4 + 67,757 it< progress during 1904 will be greater than hithcr-

398,967 378,761 + 20,196 experienced.
1,617,816 + 77,953 v

684,376 633,163 + 61,223
284,176 + 38,118
917,338 + 89,331

8,988,986 + 674,867
8,237,862 + 790,616

ness
1903.

tt
Promu no net .......... 1,196,811
Islrrivt end rente
Total income.. ............... 1,696,768
Pay "If to policyholders..
Ex|*-n*ee and dividende.. 322,293

1,006,669
Total nseete. .... •...... 9,663,8.>3
Policy and oilier reserves. 9,028,468

The death claims paid last year were remarkably 
small as compared with two previous years, the 
amount being only $264,322, as compared with 
$2711.061 in 1901, and $295,422 in 1902, the reduction 
of death claims last year from the amount in pre
vious one, was over 10 per ceht., when an increase 
might naturally have been expected from the increase 
in assurance in force, and the advance in age of the 

The Confederation Life, however,

manufacturers life insurance 
COMPANY.

THE

Toutl ouigo. The Manufacturers’ Life report, for 1903, pre- 
shareholders at the annual meeting 

of the most satisfactory in
sented to the 
livid on 4th inst., is one
its history. ' , . .

The movement of the business in 1903 18 shown by

following table:—
I nermset.1902.1903. >tr 164,620

29,778
194,39»
49,976

707,908
7311,339

.... 1,218,436 1,064 815
216,853Premium income net...

Interest, rents, ...............
Total cash income........
Paid to policyholders ........
Policy reserves......................
Total assets.................... <•••'

186,074
.. 1,435,288 1,240,889

316,656366 633
4,461,800 8,753,892
},136,668 4,406,329
7 291,050 6,082,336 1,211,714

31,392,303 30,152,883 4,239,420
that has been in operation since

policyholders.
Ini' esiiecially kept in view the desirability of making 
a careful selection of lives u|xm which so much de
pends in regard to the stability of a life assurance

N«* ..............................
Total aeeurancf in fore»*.

company.
It is also noticeable that the amount of surrender

ed jKilicics was less than in previous years. Tlr 
of surrendered policies in 1903 was $46,968, 

a< compared with $66,542 in 1900, $47-333 'n ,90I> 
and $48,014 in 1902. This is an excellent' feature 

. and furnishes further evidence of that wise judgment 
in selecting lives which has characterized the man- 

of Mr. I. K. Macdonald, the managing

For a company 
,887. the progress of the Manufacturers Life has 
l,een considerable, especially as in that period there 
has been developed a strength of competition winch 
has far exceeded the demand for life assurance.

Since 181,9 the amount of “new polices issued has 
rise,, from $3.579.109 to $7.294.050. and the assur
ance in force, from $i4.3,lR.J36. to $34.39^3°3- 

The Manufacturers’ Life calls special attcutmn to 
the business of the "Abstainers Section," winch was 
established when it took over the Temperance and 
General Life Insurance Company. Tile death losses 
in the General Section are reported. to have been 
75.7 per cent, of the expectancy, while in the Ab
stainers’ Section, the death losses were only 4'-3 l*’r 
cent, of the expectancy. The difference is certainly

other factor

amount

age,nv,it
director.

Mr. II. J. Johnston is now 
Montreal: Mr. A. M. Oxley, special representative; 
Mr. A. Ross Crawford, local superintendent of the 
English department, and Mr. A H. Raymond, of the

advisory director of

; vunil department.

very remarkable, and suggests sonic 
having bcen at work to bring out this result, than the 

“Abstainers’ Section,

THE HOME LIFE ASSOCIATION OF CANADA.

The annual meeting of the Home Life was 
in the Home Life building, on Tuesday, February 
0, ami was attended by a large number of stock
holder- and policyholders. The annual re,H,rt sub
mitted showed that the business of the past year 
was satisfactory in every respect. Applications for 
insurance to the amount of $1.243450 wen- recoved 
and considered hv the Association, and polices were 
granted for $..143.000. The net assets now amount

held
implied in the title,

if the difference were only one hall
one
However, even 
what it is stated to have been in the report of the 
Manufacturers' Life, it would be a striking testimony 
to thv low mortality prevailing amongst the policy
holders of the Abstainers’ Class. Mr. J. F. Junkin. 
managing director, is evidently bringing out excel- 
lent results from bis management.

■
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RALTIMORZ conflagration , spread seen,, to indicate that the partition w,„, „

The Baltimore Chamber of Commerce has issued 07?“"* W3rehouscs were defective, frum
a statement which read, :-“There are alreadv "ùcl! I 3 protect,on standpoint.

*..........
to a people that have always shown progress- 1 sympathy,
lvencss in the past. The grain trade of Baltimore, 
considering its importance, and the great interests 
involved, has suffered less than any other branch of 
the city s business. The fire did

I

encouraged by

TWIH CITT RAPID TRANSIT COMPANY

ss —-. . . . . . . . .  «rh..7i,":; I «S:r3as2£ïiSL?E7*-
alrea|,raS"re 7*, 3"nouncc our merchants have ln progress, which are needed to meet the enb 
already secured place, of business and are prepared business. The company build, i,7 rKmg

...... . i"- op.«.o °Ü,w r

be British and Canadian fire offices have each weather. Extensions ire in b to the
V""'”1 “ "-V- th, ...........or, „„m „‘ î profitable boI,T „ Zj“, ‘
I'tT',"':* A-*.- Ira flit. T,„
who are interested have also taken steps to effect single track, 97 ,-a mile, douhTtrsek , 
a. early settlements as the situation will permit I, of special track making . Lh 3nd ,y mil«

Will be wi|K*d out and not a few wildcat, fatally in- earning, per mile single Lack 1 » ^ passn,K”

st " *"• ->■ *......- —Ob,,,,.

Usas EÉSSâ?
for the H ,,7 7,SlalC<l lo l,avc be«> appointe.! on Common .Stock earned " ’ d*

Z L a °f. B*h,m0rr- Which’ we need hardlv z‘.o6 i„ 190a, a„d 5 «y. ha, a name similar to that of one of the strong- ~ 
e t American hire Companies, which has a net sur
plus of nine millions of dollars in 
timoré losses.

1902.
paid

r cent.
was 7.54 compared with

T. J Per cent. paid.

.......-

I902. I901

Application h., km in.,I, |„, ipppintn,,., „i , I *’£«•»' bjmSt

,1°.^'ni."'"1"" °T! ç~hs';iïi ““d “r - ........- a atSJS.SS.'t1 s,“k

-.’SS? ,h' *iu » - — i Î37S s'“ck

*r<—r**** is.•mStSS.I ..................
Of the h ire men s of Baltimore 
in the Firemen’s Fund of San 
Providence-Washington Co.

excess of its Bal- 1903.
1900.

$'.534.'*»7
56,284,102

$•6,511,000

3.000,000

$•9,511,000
'2.637,000

has been reinsured 
Francisco and the .

Insurance Co., of New York, having haTLcaS T h Compan/Î'ReVou'rôs are 

impaired 50 |«-r cent, by the conflagration I,, K°a<lway Equipment, Real
issued a call on its stockholders to make ... ,h’ • Nol« * A Machlnery a»<l Securities. .
pairment. ' ",ake "P ,hr "ii- Notes. Accounts receivable. Sundry

comprising Cash, Stores, '
It has been said that the Baltimore fire depart- M * 3"d S"l>P,|c»....................

To,al Asse,s......a, that did at Baltimore if i, had been attacked hv
LZ lT ' |l,‘Wrr'Ul firr hriKa'*c with an ample 
s..p.»ly of water and engine, equal to the needs of

thy a city. The rapidity with which the fire

',127.49;»

$33.2/5.495

• .$31.820,072

'•45542.1

$33475495

JZiJSrJasrm •**< «»*«■» m m.
».»' Ih, „k* property I, i„

L



CAM ADA ACCIDENT ASSURANCE CO

The 16th annual meeting of the Canada Accident 
Assurance Company was held at its offices No. 1727 
Notre Dame St., Montreal, on the 17th inst. The 
Directors’ Report of statement of accounts submitted 
indicated that the operations for the year had been 
very satisfactory. The total assets of the Company 
arc $118,163.02, not including the balance of the 
subscribed capital of $500,000, while the liabilities 
amount to $36,903.40, showing a surplus on policy- 
holders’ account of $81,259.62, apart from the sub
scribed capital, and a net surplus on shareholders 
account of $37,939.62. A dividend of 9 per cent, 
for the past year was declared. The retiring direc
tors were re-elected, namelv, Hon. S. C. Wood, R. 
Wilson-Smith, Hon. Alphonse Desjardins, S. 1 
kwing, J. P. Cleghom, T. H. Hudson, and J. 
Kenny. At a subsequent meeting of the Directors, 
Mr. R. Wilson-Smith and Hon. Alphonse Desjardins 

re-elected President and Vice-President re
spectively. The progress made in recent years by 
the Canada Accident has been of a most satisfac
tory character, and to-day it has, after providing for 
all possible liabilities, including full government re
serve, a surplus on policyholders' account of 
$81,259.62.

were

METROPOLITAN LIFE INSURANCE CO

The figures of the Canadian business for the year 
1903 are given as follows :—

Net Prenis. iNil.elee New Total Assurance 
and taken up. In force.

$281,969 $2498,656 $6,960,759 
762,925 11,177463 23,647,668

trdinary
Industrial
l

Total .. .. $1,044,894 $13,676,119 $30,608,427

THE MARYLAND CASUALTY COMPANY.

Mr. J. W. Mackenzie, chief agent for Canada, of 
the above company, who has just returned from 
llaltimorc, the scene of the late disastrous con- 
fiagration, informs us, that while the building in 
which the company’s Home Office was situated was 
destroyed, all of the company’s important records 
were saved. The company’s divisions and depart
ments have rearranged their records, and business is

$55.<»o
Loss about 85 per cent.

Mayor Laporte presided on the 15th inst. at the 
first meeting of the new Council of this city, and de
livered his inaugural address. The Council chamber 

crowded with citizens, and the reception by the 
Mayor was very largely attended.
was

Now the aldermen have commenced work, they 
cannot too soon take up the question of improving 
, ur roadways and sidewalks. It will probably take 
a length of time for some general plan to be decided 

If the matter is not tackled early in the yearupon.
it will be too late to enter upon the necessary work, 
i.nd so another year will be lost, unless early atten
tion is given to this most pressing question and a 
decision arrived at before spring opens.

A matter of urgent importance at this time is the 
condition of all the streets owing to the unprece
dented fall of snow this winter. There is not a 
street in the city as clear from snow banks as is 
usual at this date. Should a rapid thaw come, the 
flooding of cellars and partially underground apart
ments would be most calamitous, and involve the 
city in heavy damages. March is only 11 days 
distant, when a thaw is almost certain to commence. 
If the snow runs off ranidly and the ice breaks up 
suddenly, there is great danger of a flood.

* • •

The war situation is as puzzling to define as the 
spokes in a rapidly revolving wheel. One report 
follows another in quick succession, yet they all 
refer to one event, the details of which are repeated 
with slight variations. So far as known, the Japs 
have damaged so many Russian war vessels as to 
have materially weakened Russia as a sea power 
in the Last. What is being done on land is reported 
in such contradictory terms as to suggest the news 
being Invented.

Has it struck any of our readers how similar are 
the tactics of Russia in regard to Manchuria, to what 
they were as regards the Danubian Principalities 
long years ago, when the Russians were anticipating 
the capture of Constantinople and subjugation of 
Turkey, To-day Russia's advance in Manchuria 
shows the same game, that province is to be used

ippipm , ijp .ir e**-*..-- :^
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being transacted as usual at the new office secured' 
]}. the fire which occurred on the 16th inst., in by the company in Baltimore, 

the "Berlin Felt Boot Factory, the insurance com- All the securities owned by the company were 
™,uvs interested, are as follows:— deposited in the vaults of the Mercantile Trust and
1 • $7 coo Deposit Company, and on their vaults being opened
Alliance..... .......................................................  ’ after the fire, the securities were found absolutely
Commercial Union............... •...............................2,500
Guardian.................................................................. 5 •00°

Insurance of North America............................... 10.000
Norwich Union.................."..................................10,000

. 5>°10 

. 5, .ao 
• 5.‘»i 

. 5,000

TIRE AT BERLIN, ONT.

uninjured and intact.
The Maryland recently purchased a very choice 

lot in the most prominent business section of Balti
more, on which they are about erecting a large up- 
to-date office building for their Home Office.Sun

Union....................
Economical Mutual 
Hatid-in-Hand.. .. PROMINENT TOPICS.

■
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as a step to Corea, and Corea would be used for 
service in the conquest of Japan. Russia’s ambitious 
cupidity has inspired for generations exactly the 
same tactics as have been in her movements in the 
East for several

anÜ8iLUClil!K “ ,relia1bk mortalit>’ ‘able are discussed 
m ,hC i?CCjM,*y shown for a proper graduation of 
Hie results derived from the original observation^ 
The reader ,s introduced to the doctrine of ,h, 

years. 'he',ry °f rrr,0rs, an‘l thc method of least squares i„
Readit K -he present and future by the lie-ht of to enable" hhu“to'pur'sucTis studies "further1'1'

Russia S ; *ast movements, it looks as though another direction. The actuarial student will he'well
C ronsta.lt or Sebastopol was likely to be establish- by reading the author s clear exposition of h
ed at I’or Arthur, and such a nhval stronghold ?omrwhat difficult subjects. The nature of tk
would be a perpetual menace to the jieace of the .'.'.T'Tk"0* ”*!' in !ts va"olls aspects is next consider

’ 1 e construction of the office premium, the ac 
ceptance of lives in general, the treatment of under 
average lives, the limit which a companv should
nr7i °? 3 Slng e nLk aml niany other questions of 
practical interest. The meaning and effect of Sf
ection and its relation to surrender values is fully 

explained Then follows a clear Imposition of the 
p cess of valuation of the liabilities and assets of 
a company, the sources of profit, and the various
'vVth’Vl'.* 0fK IStritTi°," Though dealing principally with the subject of life assurance, the latter scuion
fi e ml>,>0k ,S fVOn !,p ‘° ,hv cognate branches „f 
hr£p n,arine and accident insurance.
■ V*C distinguishing feature of Mr. Young’s hook

Sr h p;aC ,Cal ,ma,nner1 m which <hf various subjects 
are treated and the clear explanations of intricate

actuarial examinations will find this Imok of invalu
able assistance, enabling him as it does to form clear 

at ,hc — "-

Chronicle^ OfficM’rtc" $^,>,ai,,e<l ,hrOUgh T"1

world.
I* 1 • »

The Insurance Departnicnt of the State of New 
York has called upon all Fire Companies of that 
State and the companies authorized to do business 
therein, for "an immediate statement of their es
timated Baltimore loss.” This requisition made 
under date of 13th inst. covers every fire and marine 
company transacting business in the State of New 
York and every Lloyds aggregation. Each of these 
companies is called upon to furnish the department 
with a sworn statement showing its net amount of 
loss on account of the Baltimore fire. These returns
will be tabulated and published on or about March 5.

Mr. R. Forget was elected to-day president of the 
Richelieu A t tntario Navigation Company, Senator 
Forget having declined to serve another year.

many

A NEW INSURANCE TEXT-BOOK
1 he need of a suitable text book, dealing in a clear 

and comprehensive manner with the various asjiects 
of life assurance both from the theoretical and Un
practical standpoint has probably I wen felt by every 
student of this great branch of "finance. The many 
valuable articles which have been contributed to in
surance literature in the past are chiefly to be found 
in the transactions of actuarial and other scientific 
bodies and consequently are not always accessible 
to the average student. Moreover, as these articles 
are usually written from the standpoint of the ex
pert, the young student, even when lie has 
to them, experiences considerable difficulty in ob
taining a ready grasp of the fundamental principles 
upon which the science of life assurance is construct
ed and practically applied. X thorough understand
ing of these basic princinles is absolutely necessary 
before he ran Intelligently .pursue his studies' 
further.

PERSONAL.

Mk. F. H Bktih.es. of Messrs. Brydges 
sentatlves. at Winnipeg, of the Guardian 
general insurance agents, paid 
Brydges Is quite sanguine 
and the Northwest.

& Son. reprc»- 
and Atlas, ind 

us a visit this week. Mr. 
aa to the future of Winnipeg 

He gave a vivid description of .lie 
scene, at the railway station where, a. times, a, m.nv us 
A " immigrants were crowded and vast piles of all man 
m-r of luggage heaped up. The C P R. is .bout extend
ing its accommodation 
lack of It Is besoming 
settlera arrive.

at Winnipeg but. meanwhile. :he 
more and more apparent

avvvss

Hôtes and Items»
AT HOME AND ABROAD.A text book admirably adapted to supply these 

wants has now been prepared by Mr. T. E. Young. 
B.A.. ex-president of the Institute of Actuaries of 
Great Britain, under the title. "Insurance, a Prac
tical Exposition for the Student and Business Man." 
Mr. Young’s long and varied experience as a practi
cal manager and actuary, and his intimate associa
tions for years with actuarial students have rendered 
him eminently qualified for undertaking such a 
work.

The author commences with the doctrine of pro
babilities. the basis on which the svstem of life as
surance rests The principles to Ik* observed in

Ottawa Clearing Huche.—Total 
llth February. 1904: 
lug week last

Tlir. I.ONIHIN H t Itt I T Kaii.wat-s 
were SI71.084. net 
4.306,975 : Income above all 
31sl Dec.. 1903. 848.487.

for week ending 
correspondClearing*- fl.806.2iil, 

year, clearings, fl.84fl.8l2.

gross earnings In 190" 
passengers carried 

expenses and fixed charges U>

earnings 882.591.

A Ji ST Fate.—Dr. C. R Hsrle,
for the New York Life at Chihuahua 
been convicted of murder la the first

examining physicist, 
Mexico, In 1902. has 
decree by the Mexl

— ..... — .fc.—
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Correspondence.sentenced to be «hot. The case in 
had for its object the murder- 

by slow poison. They 
Leslie E. Hul-

anthoriUM and
Marie was Involved 

heavily Insured victims 
11 M Mitchell and James Devers.

trial at Chihuahua as

which 
Ing of
were
hen and W. M. Mitchell are now on

active participants In several cases.
Insured In the New York Life 

first aroused In July,

views expressedhold ourselves responsible for 
by correspondents.We do not

The
atees nrles or

were heavilydead men
The company’s suspicions were
1902.

MEW YORK LETTER

doubtless, to the snow blockade 0.1 v'.e railway.
reached us at theOwing,

weekly New York letter had not 
time of going to press.

] ,ki Superior Comcast.—It Is reported that a com- 
■J, has been formed to take over the assets of the Lake 
dun dor Co., which will be sty.ed, “The Canadian Inv 
Movement Company." with a capital of $40,000.0110. and 
bond Issues of £13.000.000. The promoters

interests have adopted a financial plan whkh 
I, almost IdenUcal with the one which was promulgated 
on October 20 last In that scheme the problem was to 
raise *8.000,000. That same problem Is still to be work- 

are now assured as to the sources of the 
cish supplies. We have considerable cash in the treas- 

result of the call made under the Moffly reorgan- 
that will undoubtedly be transferred 

remains to be done is 
will get the assets which

our

state that
TORONTO LETTER.

Insurance—An Empty Reservolr-The In- 
Sltuatlon—Insurance Possibilities In the

■The new
Public School 

surance 
Far East.

management of the Toronto publie 
not thinking any more of their 

Insurance. The compara
ître» in two of the city 

them thinking wlse-

ed out, but we Eoitob,—TheDear
schools evidently are

for carrying thvlr ownury a< a
dation scheme, and 
to the new Interests. All that now 
to pay the Speyer» and then we 
they now bold."

scheme
lively heavy loss entailed by 
schools under their control, has set

It seems the schedule of Insurance they pre
reference to one of these 

considerable loss over the Insur- 
have to

ly anil well, 
pared some
buildings netted them a

This deficit, by the way, the lax-payers
the Jesse Ketehum School 

thing again, the Insurance on 
Now, 1

time ago, with
OovKHiurarr Am Waste,..-The aid of the National 

government In the matter of investigating the loss hv 
fire and In devising and suggesting means for Its reduc
tion I, solicited by the Chicago National Society for the 
Prevention of l oss of Life and Properly by Fire In the 

address has been sent to President

a nee.
make good. The latter fire in 

I understand, a near
about enough to pay the damage.

intention of the Property 
on all the

was.
it being Just
see by the re|K>rts it is thesrrctsrS'S .......
the School Board Property Is quoted as $1.280,000. There 
are many good sensible people, who. despite their good
ness and sense, require to pass through a school of pyro- 
graphy to have certain things burned Into them, ore tn»y 
can be trusted to do the obviously correct thing, which.

to have effected from the start 
reminded that

«^clefon whlcn »n appeal is made that the ravages 
the subject of government concern, as tne 

ratages of the Mexican boll weevil have already been 
The most active promoter of the organization. Mr. H U 
Seely who Is also secretary of the Chicago commission 

the high pressure water system, proposes to work for 
and municipal laws to assist m 

recommendations are madx

of fire be made

the enactment of State 
the carrying out of whatever 

The above Is reported by the "Insurance Journal, and 
find the suggestion that the whole of 
of the country be under government

in the case before us was 
an adequate amount of insurance. I am 
when application I» made to the underwriters for this 
further Insurance now required, there may be certain pro

undertakings via the co-insurance clause that
In other papers we 
the fire departments 
siqiervlslon. visions and

will have to be considered and met.
hear from the authorities that we 

shortage of water
which came a few daysReap Your Policy.—A case

Court of Appeal Is of Interest as bearing
We are all glad to 

are relieved for the present from aago liefore the
on the vexed question of “conditions." True, the matter 
Is hardly, perhaps, of a kind to appeal to the sympathies 
of British Insurance men. but one, at least, of the pleas 
raised by the plaintiff, and the manner In which It was 

Instructive alike to Insurers and 
lxjndon namesake.

high level reservoir, lately empty. 
the extent of 12 feel, which, of 

situation In which we

supply, and that our 
has been replenished to

relieves the dangerous
after the breaking down of a pumping 

engine and the low water In the 1-ake. The <UI*en.have 
been greatly to blame for a waste of water during ♦*> 
cold weather, and the newspapers, without "■
have brought this carelessness home to them with g< 
result. The visitation of civic officers seeing to the water 
service being In order has also helped. During lh* 
the Fire Department did their duty and steam re •» - 
Rlnes were stationed about the city In readiness for any 
call It Is certain that a large additional reservoir tea 
need. .6 mee, tne requirement» of this fast growing cR, 
It Is expelled that the Inspector of the C. Y U. A will 
have a report to make on the city fire appliance, before 
long, and It I» likely the fire underwriters will have then

course, 
found ourselves

dealt by the Court, are 
insured. The case, reported by our

The Mutual Reserve Life Insur
ance Company, and Involved payment under a policy for 
L2.000. It appeared that prior to Its last renewal the 

practically laiwcd. owing to non-psyment of 
subsequently agreed *o 
the awmranve. There

wan that of Handler r.

policy had
the premium; but the company 
accept payment, and so to renew
after the assured died, and his partner. In whose favour 
the policy was token out, claimed upon the company ac
cordingly. It transpired, however, that the renewal was 
granted subject to certain conditions which were printed 
upon the back of the receipt, and with which the claim
ant It was stated, had failed to comply Chiefly upon thxl 
ground the company disputed the claim, and was sued 
liefore Mr. Commissioner Bray. K.C., and a s|>eclal jury, 
at Liverpool, with the result that a verdict was returned 
lu the plaintiff's favour. Hence the present appeal on be
half of the company.

to the City Fathers 
for congratulation that last year 

companies msde a little money, but alas, and 
Which affects only some hair 

lo-ses In Canada have

omethlng to *ay the fire
It In a matter

tnwUranee
leaving out Baltimore Are,

Canadian companies, thedozen
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been heavy enough, eo far In 1904 Th la being the a-a 
•on tor annual meetlnga. the prealdenu and manag-ra 
have to face their ahareboldera and make aa pleasant a 
«bowing, both past and prospective, as they po-slbly can. 
They all meet, they apeak, they Isaue the Annual State- 
menu, but after them cornea the Government Digest and 
Report, and aometlmea, you know, thlnga In July and 
Auguat do not look the same aa In February and March 

Some one has said that "trade followa 
we hear often of the "open door” nowadays, 
sure that Insurance goes with the trade, and that where 
there I, an open door, or even a door ajar for that matter.

. °r Fy<> It*'* ranee representative. Ikely both, will 
_ , ” “d m,l<e lhelr Impreaa too. The fighting now

'r'W°''n R,,-“ «"1 rnsy concelvahlv
mportant results for Insurance Interests. There la 

a large field, one of the largest In the world
by romlng men. t allude to

E’> *" ,™,) '‘-wards the early civilisation of
that poputon, country, and the people once wakened up.
" , 'rrl"r" rPmovpd. who Shall eatlmate the possibilities 

Of trade and finance In the near future Japanese |„fl„. 
enees. espedallv If Japan prove victor In the present war 
"re sure to Influence the Chinese 
Japan, they will accept modern
It may come to pass that the name, „f many Insurance 
Institutions familiar to us. and even now well known In 
japan, may appear In the Chinese chief cities

'.'I! *”0'1 W,,'r' •rp "ow ranked among 
well « , °f °"r d"v "t"1 clvillaaflon, and ro
wen regulated community can do without them. 
wev- " may tw the fnmiranrp 
a* lieual.

I am glad to sa, that Mr. Joseph B Reed, the respe- t-

tton 7 m" mW °f ,h* f-tverncol « Ion-
n A Globe. In Toronto. I. reported ron vales,ont aft-r

mme RlrkriPH*

that should not be a conservative purchase
bM,1’ to-day's prices. Montreal Power la

namely* 70 “Ï* H ta g^nerL “ers^"!^'"

gtni*rally have been steady, and in 
• Hjfht Improvement 
last week.

-SJs an" - ■■
next few days. The New Yor„ call r.te"u‘dayUhln 
p-r cent., and the rate l„ ,.o„d„n 7
per cent

The quotations for 
follows:—

Paris..........................
tit-rim......................
Anik-ierilMin .......
V irnna..................*
llriiHM-la. ,

°n an Inv,

M-
pri< i>g

many cases ehov . 
over the level prevailing at the ci. .„the flag," and 

We may he

was
waa quoted at 2 i„ ■>

money at continental points are
yet to he

Market. 
• 21

Hank
3

■;t
N
2i

• 2} ■'ll

la*t LkV;,Z,ngWq,H,,,:2nblUT; Wn °r *
week touiled rl .hats The dUr,"g »>e

week of Fcbniary show a t <‘arnlngs for the second
^ "6ow » decrease of *144.000.

P**ople. and fol'owlnr
customs and ways Thou

past

l ife and * * e

—-...
r,a-...In this

men will come to the front

first Preference... 
Second Preference 
Third Prrfere

ago. To-day.
UN
N ;42

* * *Yours,

Toronto, 16th February, 1904.
Montreal Street closed 

1$4 points over the 
sales of 86 shares. [ 
hands, and the cloelng 
the week ending 13th 
a.s follower —

quotation prevailing last week, on 
'n the New Stock 183 shares change, 

b d was 199%. The earnings for 
n t. show an Increase of *4.698.72

ARIEL

STOCK EXCHANGE NOTES

Wednesday, p.m.. February 17, 1904.

increase 
12,028.46 

821.61 
143.' 0 
138.60 
412.24 
434 61 
707.11

There were Sunday...,
Monday...
Tuesday...
Wednesday
Thursday.,
Friday ...
Saturday ..

no developments of Interest In 
market, and the trading was of Inconsequent charac
ter and small volume The most active ,|„ek |„ ,h„ mar- 

was Montreal Power, but even In that the total sal s 
were only about 1.000 sharea for the week There ha. 
been practically no further anthorlttve c 
progresa of the war In the Eaal since last 
reports that are coming In

this week's *3,620.67 
4,821.19 
6,896 26 
6,900.04 
6,125.05 
5,9.14 68 
6,605 69

news as to the
week, but the

generally concede

,nd M.» notice, were hv
™ n , 7 r*",'"'lnr 'be '"II Insn rate to 6 p»r

I" >m<1er.lood that this rate will now
. ,Th " •hmlM *”d Probably will, tend to some. 

*?! h"'*d7 "M> mirkp' There I. no dm,ht ,h„ stock. 
*" * b ,y pr'*'nt prices, hut bearish sentiment ha. 
now got inch a hold of brokers and 
much Improvement need 
Purchase.

• * •mice»*»"»
Toronto Hallway cloeed 

of V, point for the 
and Involved 190 shares 
week ending 13th Insl. show 
follows:—

with 97% bid, i 
The transactions 

In all.
an Increase

* fractional gain 
—1 were email 

The earnings for the 
of *3,569.30, ca

wwk

gencrsl

liter, a-r 
*123.5.1 

819.87 
*50.15 
735.26 
621.32 
681.62 
637.85

Sunday.......

Tuesday.... .... ,,
Wedur-dav.... .....
Thursday..................
Friday.................... '
Hsiunlav......................
•Decrease.

32,651.25
6,217.41
5,647.66
6,275.62
6,078.74
6,294.77
7,023.36

the public alike the, 
h- expected for some time 

on margin or with borrowed capltal 
to develop Into a long hold before 
realised

are llke-v
adequate profils can b- 

unrert.u ZZT* k"P 'r*d,nK ln the limited and 
muTlnnro Th" luve-to-
In. wZ't f*"'' npport""'"e*. however, of m.k-
etand^rZa a ' *nrt ,hw " h«rdly one „f ,he
tendard dividend paying sloeka on

* •
The trading In Twin City brought out 550 shares and 

the Stock Chuwd wlih 89% hid. a gain % of . "Tthn loral market

F

I

f

/

;

ï
»,

i
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at 165, and $1,000 Dominion Iron Bonds at 64, complet 'd 
the day's business.

made at 8941. The
Th6 ""week^of February show an Increaseetthe

«•mi-' 
of $1 '5.80.

* • • *for the first

MONTREAL STOCK EXCHANGE SALES
* Trinidad Electric this week, and 

week ago, at 70.
no sales In 

bid was the same as a
wereTh-ie

the 1 'osing THURSDAY, FEBRUARY 18, 1904. 
morning board.

last week's quotation. The week's trading In-
IV volt

No. of 
Share».

Prie*.

10 Detroit Ry.... ..a 62 
15 Dom. Iron Pref.... 27

7 Bell Telephone......  i$$
I Montreal ' owt-r.... 7I

120

point from 
volvc.l 200 shares.

Price.

C.P.R.....................
.. Ut* 
.. USk 
.. 115M

25 '• .. I'S*
10 Dom, Coal Com... 59)4 

c Bank of Montreal... 249 
3 “ .. 248)2

sal* Shares.

SO
n* *

was 87. being un- 
no transactions

Soclosing bid on Halifax Tram
last week, and there were

21 oThe 75 Ogilvie ! fd
50 Richelieu..........«... 8l

1000 Dom. lion Bds. .. $4
chanted from

In R. & O., the total 
closed with 80^4

small business was done
60 shares. The stocn. 
gain of 54 point for the week.

A very 
tale* Involving 
bid. which Is a AFTERNOON BOARD.

US#
.. ns*
.. 116

0816 Toronto Ry.
100 Twin City...

10 “
25 Dom. Iron PM.. .. 2$jtf

. .1 Power shows an advance of 'A point, closingmT'hÎd The highest price touched this week was

;r 2 St 22V v- » - -*'■ —
15 C.P.R... • 89Vas .. 89*
25 Montreal Power... 70X

WANTED—The General Accident As
surance Corporation, Limited, propose 
opening up business in Canada for all 
Accident and Sickness Departments, in
cluding a new and popular scheme of 
Assurance against all sickness, by 
monthly payments, and invite applica
tions for the posts of Resident Manager 
and Assistant Manager from gentlemen 
with experience and satisfactory records 
in all lines of Accident business. Ap
ply in confidence to the General Mana- 

General Buildings, Perth, Scotland

*n closed with 854 bid, a decline 
sales of 325Dominion Steel Common

L'rU^ThVdMln'rbldloVthe Preferred was 26, being 

same price as tha, £. “‘«ÏÏ

offered at 54traded In, the last
slightly weaker and were 

The transactions totalled $9.000, and the 
loss of 54 point from last week's

shares were 
The Bonds were 
at the close.
. losing bid was 5354, a 
i'o ting quotation.

* * *
Nova Scotia Steel Common sold up to 7654. on 40 .harr.nd dosed with 75% bid, » *=».n on Onototo,

■ . i»«it week The Preferred t$vx kiw, of a nolnt from last 1 . __.
olferred at 115 a. the dose, and 50 shares changed 

hands thla week at thla price.

aales of

i as ger,

Dominion Coal Common closed with 5954 bid, a ga 
a, „f a point over last week's closing quotation on 
transactions Involving 394 shares. There were no sales 
in the Preferred Stock, nor was It bid for at the cloae^

................. 6 to 51

WANTED—A first-class and success 
ful Fire Insurance man, 38 years of age, 
experienced in Office or Loss and Agency 
inspection, filling a permanent position, 
but desirous of going to Manitoba or 
Northwest, would like to hear from a 
Fire Insurance Company who might re
quire his services. Highest references, 

well known by people from

Call ntoDfV m Montreal. 
Call money in New York. 
Call money in London .. 
Bank of England rate...
Consol '...........................
Demand Sterling...-----
60 day»’ Sight Sterling..

H
2 to 3
4

86)

Name 
Ontario.

Thursday, p.m., February 18. 1904. Address Confidential,
The Chronicle, Box 578,

Montreal
extremely dull, and in several 

case, prices were somewhat lower. The only active stock 
was Canadian Pacific, which sold betw”n ÿ * 
ttvt the last sales being made at 115%. R. & O. chang. 
hands at 81. and Montreal Power, on * “J*

decline of % of a point from yesterday a 
8954 and closed with 89% 

were traded In at

To-day'* market was

manager wanted. .

w^BA^y°V Kto^rC:-
canTmust have a thorough knowledge 
of Fire Insurance, correspondence ana 

Address stating experience

Man.

reacted to 7054. » 
closing bid. Twin City sold at

while 76 shares of Ogllvle Preferred
Preferred sold at 2544, while the rest 

broken lots, 10 shares of De- 
Dominion Iron Preferred at 27, 10

bid,
120. Dominion Iron 
of the transactions were in 
iroll selling at 62, 15 —
Dominion Coal Common at 69%, and 16 Toronto Railway 

of small lots of Bank of Montreal at 
249, together with 7 aharee of Bell Telephone

office detail, 
and salary expected to:

P.O. Box 630, Winnipeg,at 98. Some aales 
248% and Jill
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The gross traffic earnings of the Grand Trunk 
Canadian Pacific. Duluth. South Shore & Atlantic 
railways, and the Montreal, Toronto, Halifax, Twin 
Uty, Winnipeg and Havana street railways, up to 
the most recent date obtainable, compared with the 
corresponding period for 1901 and 1902, 
follows :

250
February 19, 1904

Tosonto Stmt Railway.

>903.
«77.593

*37,010 
183,810
«74,039
•99,155 

1903.
36,819 41,813

Twin City Ramd Tsansit Company.

Munth «901.
'3«,166
161,071
'65,165
'95,6*9
'55,150
'5'^33
169,610

1901.
3','S*

1904
Jely........
August.. . 
September, 
October... 
NoYembet. 
December.

Week ending.
tub. 7............

were as

Csand Tsvnb Railway.
YesrtodAte, ifos. «903. 190 Increase

*1,178,97* $1,634,100 $1,153,37* Dec. $380,821 
1901.

416,06s 
469,073

J»«.3«, 1904 Inc.
Week ending. *,104'9°3* '9°4- Increase

5*1.311 316,869 Dec. 153,443
6'*,754 389,815 *• 126,919

Canadian Pacific Railway.
. - - '903. 1904. Increase
* «.610,000 $ 3,147,000$ 1,896,000 $151,000

Gsosi Tsaffic Eaininoi 
190*. 1903.

351,000 
516,000

Feb. 7.

Month,
Inc,ter,"

March...,
April.........
May„........

Year to dale.
Jan. 31 '9,170

*»5-'S3 337,699 . 
308,131 346,018 
335,7'5 361,701
311,84* 363,379 
337.965 370.349 
301,634 346,673
î0?,?;* 333.414 

375,451

317.839
3H.46CWkek ending

Feb. 7. . ..
* •••••• •ssese

Increase1904.
615,000 Dec. 90,coo 
544.000 * 144,ooQ

X'70',ooo 
688,ocoM.

August...... ..
September..., 
October,. 
November 
December,

Nit Tbaffic Kabnimgs. 
1901.

••til •ss s••
Month, 

lanury, 
Febtnary 
March..

ft.*")

A®g*R IIIImIIII
September 
October .. 
November 
December

190a. 
$8*0461 
674,361 

94*,335 1.054,913
* l,l8o,8o8 1,291,706
• 1.010,184 1,106,891

*46,737
'.175,7» 

1.305,631 1,361,901 
' J5«.73* M'0,755 
'.467^39 '.616,134 
1-44^*7* ' ,55»,*40 
'.568,691 1,671,441

$
741,741

',*5*. 564 
MM.I73 
' J*j3S7 
' ,146,055 
>.318,517 
M34,ioi

Inc.
... $ 648,106 
... 6 so ,680 ♦96,310

68,38°
103,049
101,467
•16,46c
399,3'*
MV"»
T'.lol

•••••••• Mill,

319.
Week ending. 190a.

60,191
■90 ;. 1er,

4,285
•904.Feb. 7

69»444 73.719'.'1M3*
'«5^*7

Halifax Elicthc Tiamway Co.,

Railway Receipts.

1901
•'»

9,761 
10,016 
»,ll6 
».$S*
'4,*35 
'M77

Ltd.
'.654,017 
1,477.9*' Dec 
1,5*1,145 «

37,*93
*,,,159
9M97 Month.

'903 
#10,86 

9.3*1 
10,195 
<0.533 
10,768 
•'.*44

Jananry.
February
March

'9f4. Inc. 
7 10,677 Dec. 190

Total •3.760.574 '4^5',*55

. .. Doi-otn, South Shoss *• Atlantic.
j Week ending. loot.

4mU
•• 45.501
•• 67,141

April1901 1904.
36,145 Dec. 3,04a
41.969 
40,17*
7*,*34

Incirase Ma,39.'*7 
40,647 
3*,6"
47.000

ft•4 ****** •••••• ••••••,MU 
1,667 

“ 3'»*34
'5,941 
16,7*6 
'*.494 
'*.°55
It,130

11,160
'903. 1904.
*•33* 2,441 Dec. 100
*,3*7 »44» “ ss

August... 
September 
October..,
November.................
December.............

J'.
•7494
».3*iWINNIPSO Stmt Railway.

$*T« $3^ ,,OJ-

•4,779 *7,3*5
11,1*1 *74*4
19,641 16,711
•«W* *7.73*
*3.9'7 1*430
•5411 41,701
*6d*'l 31431

• *5.594 3*/>77
16,504 33,014
3'.5'« 40,13*

• 36,7»o 45,93'

Month.
tery.-:;

March..........

9.946
11,107
1901.
1.071
1,106

I nervine 
$'1.455$44.515 Week ending.

Feb. 7 Inc.
ft?

• • • • ea isttir
«4

ft. lighting Receipts.
Aegm..., 
Septe utter 
October ..

I»oi
: «*.969 

9,5*9
$-3^3 ,y4

«'.9*4
...............

February......................
March...........................

Inc
' 6,3*7 1.454No

December 9407 10,511
9,066 10,156
8*403 9,010
7.055 8.368ÜÛ

9.'39 10)781
''.{»* '3,1*6
'*^3* 14,100
'5,*16 16,611

Havana Elictsic Railway Co.

1901.
1*7.597

“*J1c,h................ 'OMS'
ft?................... 9*435

lune

April
ss issilt.......Montbbal Stbbbt Railway.

•901. I903. IQ04
$ 16*4*3 $ 181,386
:a®
170,030 
170,77**
*“5454

•■1,156
•04.45»
•*7.93o 
'*7.7*o

Month.
fenaaiy...
Kebmaiy,,

Increaic
$>3.303

(uly$ *53074 
I3*,IS9 
'54495 
I5».S*5

194,194
105,610
1*9.150
'79433
■70,*34
173.041

August.................
September..........
October
November ...........
December...........

March....
April..
May.........

ft
Aagan ...
Septembre.
October... Month.to)h '903. 

I101/X» 
'04,647
'•0,3*9 
' '9,974 
'30,9*5 
111,11 
*17,91
«36,570 

_ «**3*3 
*C l»56>3' 

1*1,41$ 
'*7,644 

'904.
J«,l84 
3».*7« _

f'4.403 
I7*n 
•*4.-* 
*'.5:9 
10,113 

"30,902 
13.353 
17478
”:C
10/165

,*•.*53
Increase

an.
I her. Feb.

Week ending. 100a
•M3*
34^a$

1903. Increase
,M£

1904.
39.568
40,991

Feb. 7 17.133
35.103'4 1*0,711 

e',«i3
'04.565 
'09,091 
*05.959 

„ '06,139
'<>• .349
'04,791

'903. 
16,847 
»6,9*>

5.7

8JulyTosonto Stmt Railway. 
1503.

$ '61438
146,539 
'59.913 
101,176 
'74,519

Month.
Jmearr...
F denary.. 
March.... 
April..... 
May •

Aug........I901 1904. Increase
$I7,4U

Sold$ '37.135
t ll,!» 
141,681 
*31.947 
'43.195

$ l79 3(o Oct........
Nov
Dec

Week ending
Feb. ................'Spanish Sllear.
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STOCK LIST
Reported lor The Chronicle by R. Wllaon-Smlth g CO., 180 St. James Street, Montreal.

Corrected to February, 17th. 1004, F. M. ______________ ____

^ Et. I (OtMtEIPar Market 
talue value 

of one of one 
ihare, share.

Per eentage 
of Beet 

to paid up 
Capital, p

Dividend 
for last 
half year

When Dividend 
payable.

RfuEd*Capital Capital 
eubeerlbed paid up.BANKS.

Asked. Bid.Per Cent.• I

248 303 76 
60 78 12
M a

Per Cent.II
Oct.... 126

160J 148
April

Ke JdyAog.Not 
Jane try July

May*

January July 
June

4 soI
il-

4

1,808,(00
8.0UO.OOO
8.000,(00
1,460,000

1,«84,710
1,060,tUÜ 
3,060,000 

4UU.U00

266,OUI 
2.9UU.00C 
1,000,(00

10,000,000

776.000 
ft, 100,000 

600,000 
2.307.603 

417,433

170,000
* 800,000
8,133,70ft

336.1*00

826, oor
46JWU
76,000
10,000

8.161,010

460 (00
802 067 

1.1KU.UUU 
176,000 

60.040

;$5S $.«

«555
DecBrlt sb North Amerten..,

Canal Ian Bank of Commerce... ...
Dominion .............................
Em* ; .i Townships.........

Hamilton............................
Hocimlaan........... .
iîcfeüiïihi'

4 Mi

m
Dec6

V
8

1002,236,200 2,217,330

«55 «55
1,6(0,000 1A0O.00O

848,761
fl.OUU.OOO
i'So'm i.Ma,o«5

I4.IW.0M II.UOUMO

iSS 155
15:3 aM?

180,000 180,000
n.587 m.s87

Ï.BOO.OOO 7A0UJW0

!» •.*.*.■

no :::■

i'ii H*iw moo
» "»oi

Dec
6*46 Nov

Ml 44848,781
6.0U0.Ü0U
IjHMÜ

:::: m4M,00 Î61M

»Q0 
360 OO

Merchants Bank of P.K.I.. 
Merchants Bank of Canada.
Metropolitan Bank............
Mol sons..........
Montreal.

Dec.
100 4*84 April uct.IllH W,5 Dec.:r.o

January Jnly 
February Aug 
June3 !...New Brunswick ...

> >va HCOUa »...

àHv!pî*s Bank of Hailfa*.

Dee.100 in :::*j4 26 Dee.100 811 00
m . March hepl

January only160 .Psoi ’e’s Bank otN. B..................
provincial Bank of Canada............ loo June...............Dee.mm100 120 00

100 306 76 February Aug. 
Peb.MsyAug.Nov

A^I*

206] .....1 SH
sùroréign Bank

8,100,000
1,300.000

3,000 (• JO 
1.S00JW0 100

(JetMl1,000,000 
200,(00 
804,000 
800,300

1,878.000

2,0(0 000 1.883,174
1,336,180 1,834,450
2,600.000 3,488.06V

600,000 484,880
*00.000 300,000

DeiStandard .....................
St. StephCAO................
st llyadntho............
st. Johns.............................
Toronto., a.........

300A00 
329,1116 
166.489

2.961.810

ISO AOg100
1(H) •ai 220 Dee.100 287 00

Dec.
Feb.
February
June

100* .............. Aug.
Aug.
Dee.
Au»

Union Bank of Hallfkg.....................
Union Bank of Canada......... *..........
We tern...
Y ar month.

60 iis* m100 136 00
I0S Keb76

| Anneal.| Monthly. 1 Prise per share.• Quarterly. t Bonus of 1 per eent.
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I-*U-St
quota
tion*.

MM A Ei

"iiéï sss&'rsg
Kedeenm «atm 
A seem,. u%mm 
Hedeam».,,, »,

63i

S'

i«

11!»
116 Hedeenmliie at i 

altar June |»U 
^«lit 
bleat lit 

•••••* o p.e. ieueeinsaja 
•••• yearly alter i*|

1U3

A meant 
•at* landing

When In tarait 
de* Data of 

Kademptlon.
Where Interest payable.

I 1 Jaa.II Jely
îtft

M*h. 1 S.L.
1 Jan 1 July

I Jan. 1 July Bank of Montreal, Montreal.,..

if». * Jely M. of N. Beotia., Hal. or Montreal 
I A pi. 1 Oet.

lApl. 
1 Oet.

1 Oet. 
1 Nov.

| New Toth or London. 11 Jde.,awr

ÎSfc

i Mob., 1913.. 
1 Jan., 1911

I July, 19»..

l Jan,, 1116 
A pi., 1918..

Bank of Montreal, Maotreal 
Merchant* Bank ofUaa.,

Bank of Montreal, Montreal 
Bank of Montreal, Montreal

1988900,000

1,900 A00 
1,061,000

A AM.JU0

I 7,8704**)

I 600.000
844.000

Montreal 1917
I Oet. Mii

I,ooo AW
AMU ,074 i Jan. 1 July

1 Meh. 1 Sep.
1 Feb. l An*.
1 May 1 Nov
I Jan. 1 July
1 June 1 Dee

1 Hep. 
1 Uet. 

1 Noe. 
1 July

4 Keb. 81 Aug.

1 July 
I July 
1 July 
I July 
1 July

«masiri oü*; MoC,r^: •; uay,*1

|BMÉofMo.tN.l,Lo.dou.Eu. | ifS 'lS

lui Novaneytin, MuViueTfnto 1 July, 
bauh of Montreal, Montreal ........ i Jen#

Monueal and l am .don.......................
Bh.of Moutreal, Monfl or London 
Bank ol Montreal, »l. John, N.d. 
j Bank of Heotiand, London

Windsor Hotel, Montreal.................

991,000 
0M1.SS3 

IJUIJM' 
2,600jm

Util.. 
, lwu

1 Mol*., 191» 
vet., iwii . 

I May, IWiO 
i vaiy, tele. 

41 Aug.,MM*..

8 July, 1912 
1 Jan., I9*7.. 
lJuly, lew . 
1 Juiy, ieuw.. 
1 Juiy, tew.

411,5*0 
A 180,1*»
• 676.UU0

6 0,000 
2 «508,963

340,(1*1
14*M.«0i 

700,01» 1 1 Jaa. 
6,1*0J|00 1 Jaa. 
4,000,0» l Jan.

1 Meh.
I Apl.
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INSURANCE AND FINANCE CHRONICLE.

STOCK 1.1 NT—C'eiilluurd.

*5*

BONDS.

Ooweretal Cable SSCSn.
Cau. Colored Cotton Co. ... 
Canada Paper (Jo ...

Bell TelepboeeOo . 
Dominion Duel Co . . 
Domirlon <»tton Oo

Dominion Iron A Steel Co..

Hahiai^Tr

Leureutld# Pulp 
Montmorency Ol 
Montreal uae Co...................

MoatreelStreet Hy.Co ....

aoiweyCo
lal Coal Oo ..........

N ova Seotla Steel A coal Co ...........
Oglln# r lour Mill Co.........................

a e .elle# A Out. Nav. Uo. ..............
Hvyai hiecme Oo- ..............................
M John Kaiiway 
Ivronto Manway

SSs^iii

nit. riut in auhmav mwuia to enow uow wide a field 
. vovered by tue leauiug Diitino 
•onowiug («unea are etaivti uy lue roiltyooâoer tu ua»v 

iut luiiowe, from tue me at aaIahuou, Norway: —

wv.*vt,u uy tue na. non iHisidlon.*.
------ lU Uu* UvvimMI .WOJVU, Wuivu Uivaav a U.dui i a.v oi
-..u jpn i.vvu. iii uaw btutiu nuuioer lueit wm

i illo natiiuu idin t- vouipa*iiee. me

ue pi,v»u »u«i
at the end ol the yew, eo mat me prouao.my „ 

mill* through me year wni Ue 8H)8M:8i822, eQutvaunt tu 
tue devlmal .9911154. Observe that tue eum ot me two do- 

unity, the probability o( living being the mm- 
illement ol the probability ol dying.

Again, of 81,822 pereoua living at age thirty-live, 1,«9 
will be dead at the end of two years, the probability ul 
dying within that period being 14611:81822, 
while the probability of living beyond 
6(1353:81822, or .982047.—'"Ex."

North British and Mercantile..
Allas.......................................................
Commercial Union............................
Ho) a'....................................................
Phoenix..................................................
Ismdon Assurance...........................
lloyal Exchange..................................
Northern................................................

«Western....................................................

.... i ,6<iu 

.. 7,000
4,000 
4,000 

. . 3,000

.. 3,000

.. 3,000 

.. 2,700

. . 1,000

umale is

or .107953, 
that period li

Estimated loss 171,000,000.
following on the conflagration at Bergen In 1901, and 

lAurvIrk Truman and Sarpsborg In 1902, this Are Is likely 
to bring something like consternation In Its train for the 
local offices It |s worthy of note that two 
Are underwriter wrote that "towns such as Aalesund, 
llammerfest, and Saudefjord are not exactly the places 
where a fire underwriter would care to commit his office 
too heavily."

Messhs Fetiikhstoxiiaioh * Co., patent aollcltors Can
ada Life building, furnish us with the following 
weekly list of patente granted to Canadians In the fob 
lowing countries. Any funlier Information may be read
ily obtained from them direct. Canadian Patents— 
11 I- Monro, machines for forming dishes from 
wo°l. l-oard* or tlie like. B. K. Bechtel, brick 
llle or the like, cuttvra E. James, Improved not
ing tile and mof. II. McIntosh brick machine». K. Har
ris, Illustrated advertisement aland connected to an elee- 
tric cigar lighter. J. W. i-'raser, crlbwork and the like. 
J- Morphy, gang ploughs. American Patent»—W ,E 

I ROHAiiiurv Ol Dying.—At the age of 35, of 81,822 per- Bralui. railway switch. T. Burrows, hand-truck. A 
eons, 732 will be dead al the end of one year, according to ' Brouillard, ventilating device for wuler closets D. H. 
the American Experience Table of Mortallly. The nrob- i !'*J"?!n''r' for Pf<*Ung or treating grain with
ability of dying within the year, therefore, will lie rep re | le'er'Carrier TJ *W ^Tallmân*1 Udl ** 8n,lth' te*<l or

years ago a

BABCOCK & WILCOX, Limited. Ne:llLj[e±uLa„n“."s6ldg-
BOILERSTHE BABCOCK dl WILCOX 

PATENT WATER TUBE

Are the MOST SUCCESSFUL BOILERS of the present day, because of their
High Economy, i

ae*D row FAwnouLAua aid eaiesa.
Great Durability, Perfect Safety

TOaOWTO OFFICE, ll« *1*0 ST. WEST

■
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THIRTY-SECOND ANNUAL REPORT
OK T1IK

CONFEDERATION LIFE
ASSOCIATION

FOR THE YEAR 1903.Head Office: TORONTO

Cash Statement
IMSBUIISF.MFAT’4ItF.tFIVT*

PolirylioMm 
IVhtli Claim*.,,
Kii'l' wimiit*...
Anunme**...........
Surrfmleifl Polici* «. 
Ubsli Prvfll*...............

$1,196,811 60 
898.967 id

Premium* (net)............
Interest and Kents (net) ..$201 3 ’2 08 

.. 279.0 O 0 
18, 87 04 
40 9U8 09 
76.928 13

$684,170 31 
; 07,993 27 

lft,030 00 
689.009 02

$1.696,7€8 63

Ex |«en*eet Salarie*, Comm is* ion**, etc.... 
IlivideiuJ« to Stockholder*
Balance............................

$1,696,768 03

Balance Sheet
liabilitiesASSET*

•Bninf on Policies anil Annuities (Com
pany'! Stat.ili.ril)................;...................*!.

Deatii a. .1 Endowment Claims accrued.
not adjiiate.1...................................................

To Pol icy holders tor declared profits..........
Capital Mock paid up....................................
.Sundry Item. .................... ..
CuhIi Surplus almve all Liabilities (Com-

y'e Siaiulard) .......................................-
*( The Re»*no, according to the Standard 

of the Government of Canada,ie fS tilli.* 
351.00, and the Caeh Surplut it $736, 
334.03.)

Mortgages..........  ,3,727,436 69
Bondi, Debentures and Stocks...............  2,762,859 66
Real Estate, including Company’s Build

ings at Toronto and Winnipeg.............. 1,386,612 11
Liens on Stocks ............................................
Lan» on Company's Policies......................  1,047,686 79
Sundry Items ................................................. 52
Ca«h in Banks and H. O ............................ 211,074 98
Interest and Bents Due and Accrued............ 162,087 84
Net Out-tending and Deferred Premiums 

Uietrrce thereon included in Liabititiei). 294,267 08

*8,833,366 00

43,686 85 
73,780 61 

100.000 00 
77,7o7 34

636,384 03

,9.688.863 83,9,663,853 83

,736.381 03 
100,000 00 
900 000 CO

Cash Surplus above all Liabilities. Government Standard.
Capital Stock Paid up............................................................
Capital Stock Subscribed, Uncalled.....................................
TOTAL SURPLUS SECURITY FOR POLICYHOLDERS.........$1.7841 ilOA 08

$ 4,137,078 OO 
30,087.3*3 OO

REW INSURANCE ISSUED 1903 
INSURANCE IN FORCE................

held at the Head Office of the Association onFull reports of the Annual Meeting, which was
in press and will shortly be issued on application.February 9, 1904, are

W. II. REATTY. President.

W. D. MATTHEWS. Esq.. FREDERICK WYLD. Esq..
Directors.—Hos. Sir W. P. Mowle.d, Hoo. Jos. Youed. ». Nordhetmer. E.q,. A. Melees H',«.rd, »_»«•• 

(Jeo. Mitchell, Be*.. E. B. Oiler. Eeq.. M.E.. C. H. Oooderhem. Rea., lohe J. load. I so. 

K. MACDONALD. Managing Director.

Vice-Presidents,

MONTRFAL HR \N CH i 
174 Si. iJaari Street.

A. M. OUEY. Special Representative.
A. r. RtYtfhIND. Oeaeral AJeal Franck Department.

H. J. JOHNSTON. Advleory Director. 
*. ROSS CRAWFORD. O-------- - Ad- T.dU.h

-
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sssglpSKi^~;,awâwertsen LosomotimCo.......................................
Aroerlren Smelting â KeAnlng Co.......................
A merle*.» Smelting A Redoing Co., Frefd.......

A

• ao^Wjooo 
I 160,000,106 

60,(00,000

W.W.nou

^îs.ïïr'"*' ... 1I4.IW4» 
47,>74,000 
40,2>7,000

... 0,770400

V7>K).'w<>

Baltimore

Osutrnl of New Jersey ....
(BuMn FeeUU .. 
< bempeaka A Ohio 00 AO,400

1B.M2.W0
0,1074»
«400,700

21.310,000
60421400
>1.400400
I0.11S400

Qhle*r> * Alton .....................................
* g-iorn III..............................6i**° * 5»»rmlll„ FreTd 

ckloego A Greet Western ..... 
bl«*#o. Mil weaken A St Fnal

HtelBt-wH.-::::::;
17,000400

20,000.000SI-*.» I, OteetoneM, Chisago A St. Louis.

8ïK2ÛKr
imrolt Southern, ..................
I |e In were A H.deoeOnii..............

Uuueur A Bio U rende H. H. Oo............

7400,000imjm
«4400400

«400,000

44446.W
12400.000

II2.2W.700
424W.100
16400.000
ia4»4oo

*mm
6,«78,100 

11,0404»
12,000400
H.OUO4011

fgmtttbxr?- 
BïKÎ&EE::
Konkin» Ville».,, 
IUM6DnM .. 
low. Omni. Oom

RuTd
Uk. Erl. * Wuur.

jj~SX.klwOT, h,
Men teen Ceutml .............. . .. 62,000.000

47,008.100

<400.000

66.2*0400

“‘■MwrlFwéA» ..........

335
::::::::::::: .L'ffiS

6».

i5&0v^^w*r*. . . .Norfolk â WMMn mré.
... 60,113.900

0400400 
t. ! 202,170,440

Ei^3:I25irS!pi:;::::;:. . . . . . .
S^Sr^wfk uv.".::::-
»». IfllM * Adlroaduk .

n Uwi.khi.riu.................................
•*• u«d* » NOT PTee, né PrWd..........
**• Lo.u a So.tkWT.twn, Oow ........' .......... .

60,000,Out) 
20400400 
«1400,000 
«,7*400 
4.00,100 
1400,000

27407400
>4.277400
104004» 
20400400 

1ST 4».l«

110400400
«.TSO^OUO 
04064» 

10.000000

-1"
>.*•.....

SSLTîïïowii• win™
•lu FreTd ............

1 win City Keptd I renalt..........

m

£
'2-eu,«oo
eejgl

»tud iti.u, kMl. Vrwrdl .'

ïÜÎÈ'nSL.......................

Meeuoin Ceutml

«4704» 
04» 4»i..............

w i a»
• Bl 4. ÉNiéuuS f per eeut. 1K Ig I, U

. m

February 19, tr**INSURANCE AND FINANCE CHRONICLE.

New York Stock Exchange Quotations ^

Revised every Wodneedoy, by CUMMINC8 A Co., 80 Breed Street, New York City.
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THE

Manufacturers Life
INSURANCE COMPANY.

SEVENTEENTH ANNUAL REPORT.

The Seventeenth Annual Meeting of the shareholders and policyholder, of the Manufacturer, Life 
Insurance Company was held in the Company’, offices, foronto, on Thursday, February 4th. at 3.30 

The report submitted was eminently satisfactory to all interested.
of the proceedings will be mailed to all policyholders, but we believe that the 

clearer conception of the progress the Company is making by having,

p.m.
A detailed report 

average busy reader will get 
as it were, a bird's-eye view if its affairs.

llelow will be found the figures pertaining to the main features of the business for 1902 and 1903 
and the increases ; also a comparative statement of the Company’s growth since its organization.

a

table :—The growth made in 1903 is well shown by the following

1901.

$ 1,054,815.72 
186,074.11 

1,240,889.83 
316,556.63 

3753.893.00 

4,406,329.19 
6,542.336.00 
6,082,336.00 

30,152,883.00

Increase.
$ 164,620.19 

29.778.56 
194,398.75 
49,976.41 

707,908.00
730,339-33

1,222,206.00
1,211,714.00
4,239420.00

"9°3
$ 1,219,435-91

215,852.67
1,435,288.58

366,533.04
4,4(11,800.00
5,136,668.52
7,764.542.00
7,294.050.00

34,392.303.00

Net Premium Income.................
Interest, Rents, etc.......................
Total Cash Income....................
Payments to Policyholders .. ..
Policy Reserves...........................
Total Assets................................
Applications for New Insurance
New Policies Issued...................
Insurance in Force....................
The Manufacturers’ Life began business in 1887, and the following figures for four year periods taken 
from its returns to the Dominion Government will illustrate its remarkable growth and steady progress:

Assurance in Force 
December 31st.

New Policies 
ISHUld.

Total Premium 
and Interest 

Income.

Net Premium 
Income.

Income From 
I liter, st, Kents, etcYear.

$2,342,000
7,413,761

10,645,021
14,368.236
34,392,303

$2,664,600 
' 2,111,160 
3,017,76.1 
3.579,109 
7,294,060

» 166,731 
431,610 

1,012.569 
1,8(19,505 
5,136.668

$ 27,963
197,342 
363 694 
582,578 

1,436,288

$ 27,184 
184,106 
324,449 
610,660 

1,219,435

$ 778
13,236 
39,246 
72,0’8 

216,852

1887
1891
1895
1899
1903 1

Of Interest to Total Abstainers
The death ratio in the Manufacturers’ Life has alway been favourable in both sections, but exceedingly so 
in the Abstainers Section. The past year shows a continuance of this favourable experience. . The 
death losses in the General Section were 75.7 P«r cent, of the expectancy, and in the Abstainers’ Sec
tion onlv 41.3 per cent, of the expectancy. The savin- this year from low mortality in this section is 
therefore 58.7 per cent, as against a saving of 24.3 per cent, in the General Section, which means much 
larger dividends for Abstainers. Correspondence is invited.

J. F. JUNKIN, Managing Director.O. W ROSS, Provident.
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Anglft-American Fire Insurance Company
kepoht of directors

........^s%i*!=r2ar5Rs:r.5'—»—Frees tej

Co^^Jr^Z1 ^Tending ^"“"‘D^b.TlVTdui^Trt.a^by ,,2:Tud,lto»Uteœent 01

ln‘ilrï.rrml",?r lb<‘ y<*r end,n« 31,1 l^cmlier. 1903, !..«» r,,bltee 
Interest 011 the Company'* Investments 1,68 for cancellation $347.1111 se 

7,7:" 15

■ #85,1166 73 
146,11:11 «

la covered

Total Income.. ,
Showing an Increaae of Income over the year 1902, of !

The unadjueted loaeea 
hy relnanranee.

ïhé opei aUun's ut\ he ' Com pan y ‘ for^The l«r .*£" ?fi*ÏÏS "" - «78.3,,6.69. '
PrUThd.mcon0r UnedJu"Led , » balance of *34..1BU« * *" loeeea' rh*r*"

$18,388 I7< P,n> ”°W b** * R88,rve Kund °f $114.654 33. and

a SOS; £;; 5-1""! “* =71, ». „.,!*!• ,„.i ;
-::■&= irc:;

Your Directors all retire, but are eligible for re-election.

at the Sl»t of Devrmber, 1903, amounted to only $6,747.00, of which *1,400.00

and expenses, md 

Prollt and Lose „fa balance at the credit of1

s. f. mckinnon.
Financial Statement for Year Ending 31st December 1B03 President.

REVENIR ACCOUNT.

Fire Losses for year paid (net) *152.728 75 
Fire I .oases under adjust-
. """Jj-,...................................... $5.747 00
Leas Reinsurance..................1.400 00

Premium Income
l.ess Reliâtes for Cancellation ..

Interest Account....................

$389.255 63 
• 41,311 05

$347.941 F 8
7.722 154.347 do

Paid for Reinsurance.......................................................,,7736l 04

CnnlinOiiDoyernment fee*, license and taxes. 3.923 86 
( ommlealon and all other charges, and all 

Rooks. Stationery etc 
Balance ...................... 83.190 92 

34.115 16

$368.666 73
$368.666 73

PROFIT AND I. 188 ACCOUNT.

Paid Dividend No, 2..........................................
rltten off Office Furniture and (load's

and Sundry Accounts......................
Carried to Reserve Account 
Balance to 1904

$ 6.360 59 Balance from 1902..........................
Balance from Revenue Account *106.864 V.0 

34.115 16
Maps

1.626 57 
114.654 33 
18.328 27

*140 669 76
*140.669 70

RESERVE CCOUNT.

Amount from ProOt and Lost Account.
$114,654 33

LIABIMTirs
ASSETS.

Capital Stock paid in.......................................................
Sundry Accounts and Reinsurance 
! o set under adjustment at 31st Decern lier, 

I9n3, of which *1.400 Is reinsured
Reserve Account.....................................
Reserve at Credit of Profit and U*s Account

*108.580 no 
11.774 23 '’“Vnl he,n1end ln nenk* (Molsons Rank

'd Nova ^B.ntn: ,,Dl°n r,8nk Bnnk

n|on‘?e,ve^nmemr” 

accrued Inter at on above
'"1V.X?r,?44B7?3nkOO?nd °ther 8,Wk8 ,M*'k’:'
DÛ?',’'J?*1!;088 *nd olh,,r Aero-mi, 

from other Companies for , 
nv'* Furniture. Including Goad's

• 15.747 00
114 654 33 
18 328 17

* 41,804 82

54.190 71 
621 63

118.169 40 
22.602 78 
1’ ’'S 64 

9 358 85
Reinsurance..

Maps .
*«59 093 63

W5l’,n''3 ®n

■
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Anglo-American

.. .. $108,580 00 

.. .. 312,520 00
Subscribed Capital

Paid on Stock.. . ■ ■ 
Balance to pay on :

Reserve Account.. • 
Balance from

$481,100 00 
.. .. 114,654 33

18.328 27

Stock..
I

profit and Loss Account............
$614,082 60 ,

ARMSTRONG DEAN,
Ornerai Uanaver.

(,,,,/M- 1 cirri' an Fire lanuraac, Cowpe-iw:-
checked the bmk balances, and attdRed

December, 1903. certify that we 
nt abov<* date.

J. P. LANGLEY, K.C.A., 
RICHARD LEE.

„, .8, PmMmU "in*O’* or,l the voucher.,
Gkxtlkmhi.—We. the uudtBrt*n , » K for the year ending 31st

tonn^hZ^" "at ir.nmxed Balance Sheet ..'a true Statement astu oka of
have

Auditori.
Tonosro, 26th January. 1904.

On the second ground, it was said that theRECENT LEGAL DECISIONS account
manager had no intention of injuring or impairing the 
bank's position, or that lie was guilty of miscond ict 
in that sense. His object was to do something 
which would improve the hank's position if possibly. 
The case was net one of intentional injury to his 
employers, but of an act done in good faith and with 

The evidence relieves the

Banking, Responsibility of *,ANA°ER'"ln • j* 
the Ontario Court of Appeal deals with 

w'nicfl subsists between the 
The official in

late decision 
the important relation 
chartered banks and their officers.

branch manager, and it was less than 
when the trouble,|iicstion

""U "hTha.lteforethat^n a clerk with another

city. Among his instructions front ; manager
1 tied Office was a direction that all promissory j, was incumbent upon the bank to establish.

’ Ü fa our of the bank were to be taken as joint fact that his judgment proved to be wrong, and his 
"7ZTB, » to «.<*»„.. act prejudicial lo tie bank i. n« » ™,lc,

. ; iin.yp,>te When he discovered his mis- hjm liable. The verdict at the trial was for nominal
take" he" sent for the representative of the firm which damages only, and four of the live judges in t ie 
had borrowed the money from the bank. After some Court of Appeal joined in dismissing the bank s 
discussion it was agreed that the words “jointly and appeal. In the course of Ins judgment, Mr. Justice 
to-ver-illv" should be inserted, and the change Maclennan said : ..
initialed by all the makers. After he had added the “The manager was bound to bnng to toe dis
words it was represented to him that it was in the j chargc of his duties the ordinary degree of skill and

Kb-.
-7*' - i ï&tfÆa-ÆUsr-’ïs 5K

words, and that the note would then be alnght. ^ # „ of i„ng experience, and may have
The facts were made known to the general managoi . • and ‘minute knowledge of lus duties and of
when he visited the branch office some weeks ater. rvhting to them, and another may be a
He blamed tire manager for not (*scrv,"K 1 mon „f recent appointment, new to its duties am
structions, and charged lum to see that the renewa nsibilitieSi without experience and without
was in proper form. The general manager did not ^ knowk,,lgc of the law, beyond what he has 
consider that the note had been injuriously affected _ jn ,hc infCrior positions through which he
lw what had been done. The result was that m an J ^ The vxigcncirs of banking business re
action which the bank subsequently brought on the , (hc scrviccs as managers, not only of the man
original note, for seme o, the makers refus™ ,l( long experience. but also of the man of recent ap-
sign the renewal, judgment was refused, on accoun nt H the bank's solicitor thought the
of the alteration, and the bank lost toe amount which P° ^ harmlcss it would be quite unreasonable 
it had advanced, less a small sum paid on accoun,. W p t (hc manager to know that it was otherwise
The local manager having ceased to be in the em- whc|^,c facts were made known to tne genera 
plov of the bank, the latter sought to make got r it s(.cm, not to have occurred to him that
their loss by recovering it from their late t,|(l ;||i(1’itv nf the note had been impaired or de
Thev claimed damages on two grounds. First f ^ ^ ,hc branch manager could not be ex-
breach of instructions and negligence in P nected to have a greater degree of skill and know-
the note : secondly, for the subsequent aheratmn and vgg £ have U ^ e(V It was
consequent voidance. It was held on the first of law. whether what was done
F°m4, “ ÎLift T rVd"£.ÎÎJnTild avoided ,hc noic. (U B.nq« Pro-incB. v. Ch.r-

was a

meritorious purpose.
from the charge of gross negligence, which

The

I aarcs*, 
bank in the same

can
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Œbe Crown Bank 
of Canaba

Provisional Offices: 23 King Street West, Toronto, Ont.
Now opened to complete organisation.

Th. tollowlnc hove consented to net a. Director, upon election:

___ PRESIDENT:
* WAIID UURNEY. President of the Gurney Foundry Co,, 

LlmlUxl, Toronto.

: Prenldont C. Hum 
of Ottawa, Ottawa.

directors:
a Y ELUS. Director of I ho P. W. Kill. Co., Llmttod, Toronto. 

CHARLES ADAMS, of Mem™. Adam. Brother* 
Wholo.ala Saddlery, Toronto.

JOH.V L. COFFEE, of Mer, L. CoUhe
* c°rap«ny. Grnln Kl portera, Toronto,

JOHN C. COPP, Mi,nm[er Toronto
Corporation, Toronto.

JOHN M. GILL, President of the James Smart 
Company, Limited, Bniekville.

JOHN WHITE. Merchant, Mayor of the City of Woodetnek
UKL’T.-COL, JEFFREY H RVRLAND, Praslden, of the Catrad. Eo^artn, 

t IdUiogruphlng Co.. Limited, Montreal. * g

Ie«iMl ami Investment

Manufacturing

solicitor:
FRANK ARNOLDI. K.C., of Moran Arnold! ft N label, Toronto, Out

Authorized Capital. $2.000,000 in 20.00(1 
«hares of $100 each, issued at $110 per Share.
Il hâlhî.n.*ctie<1 for ,he Prêtent to confine the issue of

a-thonsefapitT1^ ^ - *e

«cJERR^.‘ $&,°°LPer $h4re of ,he Par Tsfue on application, 
525.00 per Share of the par value on allotment, and the balance 
m eight successive monthly instalments of $10.00 per share, com- 
mencmg on the first day of each of the eight months immedia
tely succeeding the date of such allotment

Application for stock or for further information including 
prospectus, forms of application, ettL, may be made to

G. de C O’GRADY, General Manager,
The Crown Bank ol Canada, 

Provisional Office, 23 King St W.,
Bank of Commerce Building, Toronto.

°r ‘° A F- RIDDELL, & CO.,
limiter», ZtlS Ht. ...........

on, Ont . of

stock to

street, 
MONTHfAL.

I
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Tin Ml'TVAL Ixmham k Kill! Uxikhwk r. K* when In 
at T01 onto. last week, favoured an Inc. cate of

bankingbusiness entrusted to our 
keeping receives the most care
ful attention...............................ALLtales

Tin Westehw Fautokv Ixsvhaxck Aoum i.mox baa 
expert to ilalttmore to Inveatlgate the condition»wilt an 

existing before the It re. EASTERN TOWNSHIPS BANKTHE LONDON MUTUAL FIRE INSURANCE 
COMPANY OF CANADA HEAD OFFICE : 

SHERBROOKE, QUE.
TwesTY-eix Branche* in Canada. 

Correspondents In nil parts of the World.

capital, «3,003,000 I Wm. Fabwxll. Prw. 
Reserve, • 1,480,000 I Ji‘ eS^Mr,

K8TABUSHK.D I860

. «70,000,000 OO
- - «3,800,000 00

• - «827,600 16

lualneae In force 
Leeaee paid to date 
Assets, 31 at Deo., 1002

CKO. GILLIES
Vice-President.

HON. JOHN DRYDF.N,
President.

I.AVCHI.IN I.RITCH,H \X ADDINGTON,
Secy, end Managing Diretcor.

D. WKISMIl.I.HR and J. KILLER. Inspectera 
H ih.aCHHORD, General Agent for Richer, iS> St. lames St., Montreal

TheTrust and LoanComnanvSuperintenden

OF OA.3STADA.
INCORPORATED by ROYAL CHARTER, AS). 1848.

$7,300.000 
13.000.000 

1.581.000 
004,013

îhe ^omrign ÿank of Canada Capital Subscribed 
With power to Increaae to 
Paid up Capital - -
Caah Reserve Fund ~
Money to Loan on Real Estate ard Surrender Valu» r 

of Lifo Policies.
Apple to the Cemmlaolener,

Trust A Loan Co of Canada, 28 81 James Straet, MONTREAL

TORONTO 
. MOMltlAI.

•2,000,000 00 
1,300,000 00 

326,000 00

HKAD OFFICE, .... 
UKNEKAL MANAORH'M OFFICE, .

Capital Authorized...............................
Capital Paid Up............................... -
Reserve Fund « e « e » .

PRESIDENT: H. 8. HOLT, Kao.
VICE-PRESIDENTS t

RANDOLPH MACDONALD, fcsg. JAML8 CARRUTHERB
DIRECTORS.

, Esq

I ARCHIBALD CAMPBELL. ÏSQ„ M.P. 
HoN. I>. Mt MI1.LAN.
HKNRY K. WILSON, Key.

H">. m KU MiïïiREN. 
JOHN PV08LEY, Eaq. Montreal Trust and Deposit

COMPANY.Krt l gbeburg, P.Q . Milverton, Mount Albert. Markham, Ottawa, Marke, 
Brunch, Ottawa,Ont., Marmora, Montreal. M eat End Branch, Newmarke, 
Perth, St. Catbarliiee, btlrllug, H.uullrille, Hutton, P y.,Unlon?llle. 
Waterloo, PjQ., Zurich.

BANKERS AND CORRESPONDENTS «
In the United Mint** J P. Morgan A Co., New York : The Standard 

Truat Company. New York ; Commercial National Bank Chicago ; Farmers 
and Mechanics National Bank. Philadelphie ; Atlantic National Bank, 
Button ; MerchauteLaclede National Bank, St. l.ouL, Mo. State Haring» 
Bank, Detroit. In Greet flriteln-.L H. Morgan Jt Co. Loudon.

In Fraiiee - Morgan. Harjee A Co., Paria, lu Germany-Dreedner 
Bank, Hamburg, Berlin, Ac

D. M, STEWART, General Manager

PresidentJ. P. DAWES 

R. WILSON-SMITH, . . Vice-President

NATIONAL TRUST CO• »
LIMITED.

Capital Paid Up SI,000,000
MONTIIEAL BOARD OF DIRECT!ORS :

James Cmathebm, Kao., Director Canadian Bank of Commerce.
11.8. Holt, K*q., President Boterelgn Bank.

H. Make land MolboN, I'eg.. Director The Moleou Bank.

y xecutor, Administrator und Trustee, l iquidator and Assignee for the 
Unefit of rrrdlW», Trustee for bond teeuee of Corporations and Companies.

Keceiece funds In Trust, allowing 4 p» r cent. per annum, payable hall 
>early, upon amounts of |fltO,VO and upwan», lodged with tie Company 
iroiu one to lire years.

Members of the Legal and Notarial profession» bringing any business to 
this Company are always retained In the professional cere thereof.

A. 6. ROSS. Manager.
41 flicra and Safety Ilrpokit Vault* :

153 St. James Street, Hontreal

Reserve *320,000

Smart Agents

Wanted
In Every Vpreprinted Town in the Province of Quebec

-------  BY-------

Cite Canadian Casually and
Belli: insurance Company

The Best Accident Policies, Free from old technicali
ties, Steam Boiler Inspection and Insurance. The 
most liberal Boiler Insurance Policy in Canada. 
Competent and Thorough Inspections.

A large and permanently employed staff of salaried 
engineers and representatives, 

livery assistance given our agents.

5%
DEBENTURES

leaned from one to lee years bearing 6e|e interest, 
payable half-yearly
Alt the Information for the asking. , ,

Write To-day.
Write to-

MINRY J. MURPHY, U.n'lA*.ntVrov.ofQwb...
Room 88 Liverpool 4 London A Clobe Bldg,

MONTREAL

Standard Loan Company
14 Adelaide Street East, TORONTO.

ALEX. SUTHERLAND, P.D.
W. 8. DINICK,

FuMinewT
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“Oldest Accident Assurance Co. In the world.”1 hr Hint JtiwA <e in the Ay rut
II hat Tnotn are to the Ilot I in n r.

Railway Passengers 
Assurance Company

f

i The

Insurance
BUI: KOOK

Established 18*9) OF LONDON, ENGLAND
SB,000,000

1,000 oco
23,000,COO

ioo,oo3

I
Capital fully Subscribed 
Paid Up ....
Claims paid over 
Deposited with Dominion Government

and

tiLIDIi ALL KINDS OF PERSONAL ACCIDENT AND 
DISEASE POLICIES AND FIDELITY BONDS

HEAD OFFICE FOR CANADA, TORONTO
F. H. RUSSELL, Manaytr and Attorney for Canada.

HI/ NI 4 PAI C IY AM, Cercral A|trts, Ncrtrtal

; I
M

1903-1094.

A Public Guide, to Safe and Profitable 
Insurance.

FOR SALE AT THE CHRONICL* OFFICE

Zbc Dominion of Canada
Guarantee and Accident Insurance Co.

Head Office, - Toronto
BONDS

COVERING ALL POSITIONS OF TRUST

m
Loan and Savings 
Company

.... OF ONTARIO

64 KING STREET EAST, TORONTO
President, Hon .IOIIN HKTORN.
Vtee iToetdPOt.JAMKft Ul'NN, Eaq.

BANKERS:
IMI’KhlA I HANK OP CANADA. HANK UP NOVA SCOTIA

RELIANCEThe

Manager, J. HLACKU.u k 
Secretary, W. N. HOLLAU

4* Debentures
Dtliralbim ir»miliu uti.utmu- ol t-ltili and upward* fur a period 

of trou i l lo lOyear* with iulereel at 4 percent per annutii 
I*yaMe half-yearly.

Accident Poiicie
Specially Adapted for Buainers cr Profesaionel Mm

CEO. COOOERHAM,
President

H. WALKER, Manager Province of Quebec
T.MF.ua ButLDiNu. Montreal

Assets
Liabilities to the public

$1,118,669.66 
110,992 63J. E. ROBERTS,

Cen. Manager
Security for Debenture holdrre 967,667.13

THE UNION LIFE ASSURANCE COMPANY.
C-piTAL Fully Subscr bed One Million Dollars.

HEAD OFFICE. 112 TO 1IB K/A/G STREET WEST,

H. POLL-MAN EVANS. President.
THK (iltKAT IXOVSTItl.U, SAYINtiS RANK ROLIVY ia copyrighted and can be iwued only by the UNION LI IK 

Weekly |ie>mi‘iitii fruui '.W. upward. AtiKXTX WANTED in all dietrivla. St*vial Fulary every week —N() LAP-tX Fur an 
Agency in the Province of guvlxv, apply P. tiAKOX, Provincial Manager, 71a St. Jaiueti St., Montreal, or direct to the Compati)

TORONTO.

Atlas assurance
COMPANY, LIMITED

♦ ♦

GROWTH-INCOME AND FUNDS.
In the Reign of King George III.

INCOME.
$ 337.065 

657, 7 7 5 
739.865 

3.760.000

Established
AT THE ACCESSION OF

KING GEORGE IV.
KING WILLIAM IV.
OUEEN VICTORIA

While in 1903 they reached

Total Security for Policyholders Including Capital,
Its guiding principles have ever been Caution and Liberality *’ 

—Conservative selection of the risks accepted and Liberal Treatment when they burn. 
Agents—i.e, real Agents who work—wanted in unrepresented districts.

FUNDS.
. . $ 800.605

3.036.380 
4,575,4 7 0 

and 77.500.000

$17,500,000

I Head Office for Canada, MONTREAL MATTHEW C. HINSHAW. Branch Manager
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Cbc

Liverpool 
üLondon

APPLICATIONS FOR AQENCIE8 
INVITED IN UNREPRESENTED 
DISTRICTS.

<3 lobeand and
Insurance Co.CLAIMS paid 

KICKED • 0200,000,000
. 061,000,000 

0 3,000,000
CAPITAL AND ASSETS EXCEED - 
CANADIAN INVESTMENTS EXCEED

HEAD OFFICE—Canada Branch—MONTREAL
CANADIAN BOARD OF DIRECTORS.

W J. BUCHANAN. Esq.
E. < ClocstoN, Esq .
Cko E. Drummond, Esq. Fkedk, W. Thompson, Ksq.

WM. JACKSON,
Depvly Manager.

• J. GABONER THOMPSON,Ch irmnn 
Si*. Al.EXANI'I'.K I. A COST R Resident Manager

" Tho Oldest Scottish Fire OfTlce"

SOLID AND PROGRESSIVE CALEDONIAN
Another year of steady and substantial growth, in 

every branch of its business, has been experienced by Insurance Co. of Edinburgh
FUNDS OVER $11,000,000.Çbç Hîlutiml life HEAD OFFICE FOR CANADA, 

Landing Lowla,
MONTREALI

Of Canada

$ 5,011,390 
483,612 

37,687,552 
.. 3,118,63 I 
.. 1,661,070 

169,972 
. 7,298,562 
. 838.772
.. 616,633

117.483

John e. Berthwlek

Business written in 1903 .............
Gain over 1902............................

Business in force, Dec. 31st, 1903
Gain over 1902............................

Cash Income, 1903.......................  .
Gain over 1902............................

Total Assets, 1903.......... ............ .
Gain over 1902...........................

Surplus, Dec. 31st, 1903.......... ..
Gain over 1902...... ....................

Total Funds in Hand over $20,040,000
NOTBB IIAMK, 81.

Montreal
Head office 

CANADA

IMRORPORATR» **!

ROYAL CHARTER

The London Assurance
AD. 1720

INSURANCE
OFFICESUN Upwards 180

of Years Old
W. KENNEDY 
W. B. GULLEY | Joint Managers.

FOUNDED A.D. 1710.

, |rooibenl S>oings |ife 
$ssutaneefo£iel|

head office

Tbreadnoedle Street. - - London, Eng.
Transacts Fire business only, and is the oldest purely fire 

office m the world. Surplus over capital and all liabilities
exceeds »7,000,tMM>.

OF NEW YORK.

Edward W. Scott, President.
THE BEST COMPANY ! OR POLICYHOLDERS 4»o AGENTS

CANADIAN BRANCH:

15 Wellington Street East, - Toronto Ont.
H. M. BLACKBURN, Manager.

!

8uev.i.l til Ag.nl. .nil r.«ftl.«n.n Seeking l en.tiner.tlte Unmeet Ons- 
oecllnn. tna, Ayiily to it. lived uStte or uuy o I I Le buelely*. (leoetel

This Company commenced business in Canada by 
depositing (CtOO.OOO with the Dominion Government 

| security of Canadian Policy-holders.
J. HENRY MILLER, Manager,

IC3 Temple Building, Montreal, Quebec.

■_
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The SiCkDCSS Policies of
THE

Ocean Accident & Guarantee 
Corporation, limited1

OF THE UNITED STATES. 
HENRY B. HYDE, FOUNDER.

CAPITAL . • •6,000,000

CoTer diublement ceased by any Sickness or Accident 
The most liberal and attractive Policy issued by act 

Company.
HEAD OFFICE 
FOB CANADA :

CHAS. H NEELY General Hanafsr.

DFfKaBEK 81,100».
•881,826,e:t.1Assrls .... 

Assnraner Fund asssi all 
other Llabllltlee

Temple Buildinfl, MONTREAL
. 8Q7,B71,HI>7 

78, g4,i:iw 
!,«••,ME,742 

. , 828,047, ««*
78.710,SOI

TUB Mnrplee i . . .
Outstanding Assnranre 
Sew A bbis 

Income

CANADA ACCIDENT
ASSURANCE COMPANY.

MONTREAL
\ Canadian Company for Canadian Business

ACCIDENT & PLATE CLASS

HEAD OFFICE
J. W. ALEXANDER, President. 
J. H. HYDE, Vice-President.
MONTREAL OFFICE; 167 St. James Sreet,

8. P. STEARNS, Manager.

TORONTO OFFICE, 90 Yonge Street.
E. U. DENNEEN, Manager.

George BROUGHALL, Cashier

SURPLUS 60e/. OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

T. H. HUDSON.
Manager.

N. WILSONS MIT H.
President.

NORTHERN
Aeeurenoe Company of London. Eng.

Mmrs BU0MMO 1830.
Capital and Accumulated Funde <10021 •44,030,000
Annual Revenue from Pire end Life Pre

mium. end from Intereel en Invest
ed Funde ........................................................

Deposited with Dlmlnlen Government for
the Oeeurltr ef Pollcv Holders.................

oasaoia» Haax a arrive ,
1730 Notre Dame Street, - Montreal

ROBERT W. TYRE. Manager.
C. ■. MOOCRLr. f

. . TNI .. .

Keystone Fire Insurance Go.
OF SAINT JOHN, N.B.7,236,000

283,000
moomromsrmo A.O. tee9. Capital, %800,000 

Otr—t Balfct John N. BHi is Oflloa - Prim

oimsoromm.
ALFRED MAkKHAMHON. JOHN V. ELLIS,

HON. GEO A. OOxT***4
( Présidant Weater■ Ase'ee Oo.) 

A I.K1ANDKK P. BAHNHII.L.
4.4.EBNNT,
(Vlee-Preeldeol Western Amss Co.) 

PRMREKICE J.G.KNOWLYON.R. walkkk
A. GORDON LEAVITT. Secretary.MOUNT-ROYAL A88ÜHAZIC8

COMPANY
Positive Evidence

• . Have building or a lock
Authorized Capital •1,000,000

HEAD OFF ICC Montreal
Vtoe-Pneldwl, Ho». H H Bah VILLA

4- R CLKMBhT Jr* ShukI Mmnmmrr 
K*ree#lbl. A*e.tt vuld la AuUntl AAdProv. of Qu.bec

PHOTOGRAPHCD BY

WM. NOT MAN d SON,
14 Phllllpps Square, MONTREAL

President, Rodoltm* Pom et.

GUARDIAN Has the larceet Paid-Up Capital

™ «.fuiin ;^Lr,7^'Lwr
ASSURANCE COMPANY, LTD 

OF LONDON, Eno.
•ubeertbed CapluU, . 
Paid-Up Oepltel. - 
Invested

110,000.000 
- .ft.000.000

■ sMoaooo
HEAD OFFICE FOR CANADA

Guardian Assurance Building, St. James St.
MONTREAL.

established IBS!.

«S
U
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Scottish (jnlon « Rational increasing by millions

The Record of the Manufacturers’ 
Life places it amongst the best Life 
companies in Canada.

The applications r. ceived for new 
insurance in each of the last four years 
amounted to the following sums: 

*4,894,874 1902..
6,502,06» ’»()»..

Insurance Company of Edinburgh, Scotland,
ESTABLISHED 1834.

$30,000,000 
40,230,764

- 243,720
- 2,448,737

forth American Department, Hartford, Oonn., D.B-A.
JAMES H. BREWSTER, Manager.

WALTER KATAFAOH, lUaldaat A»nt,
Midland â Junes, “
A. 0.

capital, - ------
Total Assets, - -
Dv posited with Dominion Government, 
Invested Assets in Canada, -

>6,542 669 
. 7,704,6421900.

1901
Montreal.

Toronto.
WiEElpe*

Sucre « il* 
for ever-llk. l^"o»

*",lemlAp^l, ». JUNKIN, Ass't Manager,

MANUFACTURERS, LIFE INSURANCE COMPANY
Toronto, Canoda.

Aechihald,

Continental Life Insurance Company
Head Office,

. TorontoHEAD OFFICE

Thb WATERLOOAUTBOMEKD CAPITAL, OOO.O*

Hen, JOHN ORYDEN 
CEO. 8. WOODS, 
CHARLES H.FULLER

Freeldent 
Oeneral Manager.
Secretary,

Splendid openings for three first-class men as Pro
vincial Managers for the Provinces of Quebec, New 
Brunswick and Nova Scotia.

MUTUAL FIRE INSURANCE COMPANY.
____ kstahi.ishkd ie iaej------

Head Office, . . WATERLOO, ONT
$334,083.00TOTAL ASSETS

POLICIES IN FORCE, 2B.IS7
Intending lHinn ol nil elnnanc of tnrnrnble fropar j bare the o|>tton 

„,i, in, », STOCK RATES or on tb. Mntnnl SjAWm,

CEORCE RANDALL,
Freeldent.

Sometime* a revision of policy forms means little. 
It stands for ... e •

FRANK HAICHT,
Heeretsry.

WM. SNYDER,
Vice-PresidentThoroughness J.A.STEWART. 

R.THOMAS ORR,
Inapaclo, n.

in every detail in the eh.ngee that have Wen made 
I,y the Union Mutii.l—re-nrrnngement of I'ealur, », 
reduction of ralee, liWralinng u' nghle, a eot.lrnrt 
modern to I lie highest notch. A policy Hint looks 
well, wii* eaeily and please» long.

The
North 

* American
Union Mutual Life Insurance Co. FV

PORTLAND, HA1NB.
Fred. E. RIOh.rda. Pe-H.n,.^^ v|o#>pff-(--|1%

LifeII
Agent» «lnayi deelriii-llie klml who write pnlicli* and 

ho d tin m.

offers special 
inducements 
for ambitious 
men to act as 
repre s e n ta
li ves, who be

lieve they are able to sell insurance.
The Company has very attractive pol

icy contracts, offering a wide range irom 
which to select a suitable plan; this with its 
strong financial position makes it a most 
dtsirable Company for the prospective in- 

and consequently for the representative.
A contract with it affords an excellent 

opportunity to work up a substantial income,
!.. Goldman, A.I.A..

Ms
T. i". MlCoxki r,

Superintendent of Agencies.

ADMtKSS

HENRI E. MORIN. Chiel Agent for Csreda,
161 Bt. Jemee Street, - MOBTREAL. Oeneds

for Agenda. In Wedern Dlrlnlon, Provlnca of Quebec and r«dem 
UnurVo, apply to

WALTER I. JOSEPH, Manager,
161 St. James St., MONTREAL.

THE '

EXCELSIOR
LIFE INSURANCE COMPANY. surer,

“ MERIT not SIZE”
Gooa Agents Wanted-None Other Need Apply 

Head Office : Toronto.
F.C.A..
nsging Director

I. !.. IlLAtKI*.
President.

’IE.
Saarntarr.
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North America.
Both the Total and Canadian New 

Business of the Canada Life 
paid for in 1903 exceeded that 
of any previous year.

fire. .• PHILADELPHIA MARINE.

HOBERT HAMPSON * BOM, Gan. Arts, for Oanxdt 
Corn Exchange, - MONTREAL.

lIMPEBI/H. LIFE ^nuranot Company 
of Canada.

III! 1822.

Simplicity Liberality SecurityNational Assurance Company
OF IRELAND. V J

are the three distinctive characteristics of the

NEW POLICY CONTRACTIncorporated by Royal Charter.

CAPITAL $6 000,000.
Canadian Branch'! 

frelalear Choir bora. 28 St. John Ntreet, Montre. 1 

M. M. LAMBERT. Manger.

------- of the ■■

Imperial Life Assurance Company
WRITS FOR PARTICULARS.

E. S. MILLER Provincial Manager,
Liverpool A London A Clobo Bdg MINTREHL, QUE.
■BMBBMMBHRBHa^^^

Asaoranoe Company of London, England.
KITAHLlnHI.D ayao.

Agency Kelabllehed In Canada in ia<>«

PATERSON & SON,
— *M*KP AOKRTI POM DOMINION____

HEAD AGENCY OFFICE
164 St. James Street. MONTRE AT.,

The

RATIOIAL LIFE 1SSDBI11CE COMPANY
or Canada.

airamsB witr, $1,000,000Alliance Assurance Company, Ltd.
This progressive and successful Life Company 
wants district agents in ihe Provinces of Quebec, 
Nova Scotia, Ontario, Manitoba and Northwest 
Territories.

teTABLiaHRO IN 10X4
WITH WHICH IS UNITED THE

IMPERIAL FIRE OFFICE
CAPITAL $26,260,000 Apply to Head Office, Temple Building, TORONTOJleod office for Canada i Imperial Building, Montreal.

V. /W. WICKHA/At, /Manager.
Phoenix of Hartford

Founded 1797 CONN.

NORWICH UNION OANAOA BRANCH
Heed «Mr.,

L.
J W TATLBY, Manager 

Total L00000 Feld Since Organ- 
I Italien of CompanyFire Insurance Society 

NORWICH, England
. . TORONTO

JOHN B. LAIDLAW, Manage.

•40,887.884.60

-r^Séome Jlife dissociation
OF CANADA

lacoaroRATiD er BreeiAL Act. tiommo* Paaliarevt

Hoad Ofllco-Hemo Lifo Bulldlno. Toronto.

Agents Wanted in Unrepresented Districts
Apply to LT.-OOL. A. Ptt.tSKH,

Room 22, Imperial Building, Montreal.
rn.lil.ut, MON. K. HARCOURT, M.A., R.C.

Head Office for Canada , .

o
Montreal Office, Temple Building,

GEORGE LYMAN,
Bupt. Province or Quebec.

Mua(Iu( IMrwtor, a. J. FAI TISON

f

i
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«Wish An,e
„_______ %

INCOHFOWATAP 1838. ~

4SSl]liMiC% CO»**5**

S»*«

a, Within \ 
" this Circle

%
<9«i

The man of ability can find 
profitable and honorable ^ 

employment.

TORONTOHEAD OFFICE' 

OLD RELIABLE PROQRESSIVI 
FIRE AND MARINE INSURANCE

- fi.ooo.ooo.ro
- 1,864.730.18

If you possess sbility snd satis* _
factory references, address

Cash Capital,
Total Aaoota

Loeaea paid eUtee organisation, $22,627.817.B7 • GEORGE T. DEXTER& A
^ Supt. Domestic Agencies

32 Nsssau Street ajj®DIRECTORS :
J. J. KENNY.Pirt-FrendmlHon. CEO. A. COX ^ New York Cityo*.President.

JOHN HOSKIN, K.C., U.D. 
ROBIRT JAFFRAY * 

AUGUSTUS MVRRS
°0tt &Ho». S. C. WOOD 

». W. COX 
THOMAS LONG

H. M. PKLLATT 

9. e. SUES. Secretary

, General Agent»,
MONTREAL1728 Notre Deme Street,

— — —,------ 1

Hvjul Office : Toronto.TUB

WESTER! (Ontario BccidentShe
wi

Insurance CompanyAssurance Company.
Seg to announce the Immediate issue 

oi an entire new accident policy
AKINS.FIKS AND

INOONFOfFATSO IN !•#>.

The Mercantile Combination
(Schedule Plan)

TORONTOHead Office,

Absolutely,...91,000400 
.... 8.888,000 
♦ 8.680,000 WithoutAwbubI Income, over......

LQ88IB PAID B1NC9 OROAHIXATIO*, $81.907400 Restriction
The Broadest, Most Unique and Best 

Contract of the kind ever issued. 
A Model Policy.

OIHOTOAI <
Hob. OSOROH A. COX, r>e-id<«t.

4. J. KENNY, Vice-President and Managing Directer.

W. R BROCK 
J. K.OSBORNB 
H.N. BAIRD

Mas. a 0. WOOD 
UXO.R.R. COCK BURN 

OKO. McMCRBICH

a a wood

Agents desiring particulars of this policy 
at first hand will please address the Com 
patiy t immediately at either Toronto 01
Montreal.jjlll-ir Is ill tks prleeipti Cities sod Towse I» Osesd* 

sod tks Usited Butes.

• 
II I
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Employers’ Liability 
Assurance Corporation

A k

< ►

LONDON & 
LANCASHIRE

FIRE
f

I
LIMITED,

Of LONDON, ENGLAND.
The OilKld.l end I reding Liehllit, Compec, in the World.
CAPITAL
CANADIAN GOVERNMENT DEPOSIT -

MONTREAL OFFICE-British Empire Building 
TORONTO OFFICE—Temple Building

R.r»on.l Accident, Utkn..., Llnblllt, „„„ 
Kldelity out,rente» Insurance.

GRIiFIN & WOODLAND, Managers for Canada

i i
•6,000,000

130,460
INSURANCE COMPANY

*4 1 903 t-
TIIH MOST SI VVI'SSI I I, VKAK IN THF. HlKTnKV OF

Tie mm Lift Assurance company mercantileTire
ltiMirstirr written S’,Of 2,760 iiiMiminr in fom S3.6C 7,346
Vast, incow, 131,626.00 An i„vr _21,604 35 INSUBANCE COMPANY.
ToUl A.«" 8407,719.33 '» I.,.,,,-,: of (76,74.83 All Pellclee Cuerenteed by the LONtON
«.«vum t Keservc §241,632 32 mi nu n ..*» uf 64,347 63
iHath « laim §10,388.< O A flrvn .it ni 02 .‘*18,OO

§48,477 <8 A liëcnnM- üî §6, lC6^02

4MD
LANCASHIRE PIRE INSURANCE COMPANY 

OP LIVERPOOL-
Ki|m ns* *■

The Equity Fire Insurance Go.You wilt moke no mistake il yon takT mil * |ulky in
the northern life.

Maati OWra. • ««don, Ont. •••lis «h lp **••••• Inr IMp,
1 lu v-.tilMin ! l|:i- »■ e.Hsi t> n lie*energetic ngent* TORONTO, CANADA. 

WM. UMIKNWOOD FRO« N.

---GENUAL AGENTS----
Gsraon Brat., Montreal.
KieU .1, Huilai..!, Wl

CheRoyat-Uictoria Clfe Insurances.
-x of Canada.

Cienerel Mao«ier.

•u.si n. h.rnHE AD OFFICE
mitml Capital ami 
for the prutc«1ion o

MONTREAL
f'S7uK5LA7^,,!’.:v<""p'”

$ 1,200,000.00 THE GROWN LIFESTEADY PROGRESS OF THE COMPANY
* B8 43B.BB104.40M H7 

14f> «71 7Q
» aS9,Bien4 ______

TOHJUÎS? SIR CMARLtS TUPPER, President.
» 1^07,«0700 JOHN CHARLTON. M P., Vice-President.

&2e.trii:ïo GEO. H, ROBERTS, M.n.gin, Dir.ccr
I Ik- market value of securities deposit, <1 with the uikbctors yob Mtpviscfcor oueaec

Canadian Government for the protection of poliev- Hon. Henri B Rsinvllle, 
holders amounts to over — $202,500.00 Rodolphe Forget,

Insurance Company.Cash Im «mu

Atxuitmlattil VvnIi
i •

Ibpiiiame in furvr
i ;

Lieut.-Col. F. C. Henshaw 
Charles Cassils,1 I'mi fal • untittis*|. m» |tintt f,u flrairutilv l.ti-mr»« 

tola- made In

DAVID BURKE,
General Manager, Montreal.

Application* foi Agt H. Markland Molson.
STAKI.KY HBSm-HSON. IMnl M.en.r, I'rurn.c, ol u,,„|„ 

,, „ .. u"rr,: Ttotort. !.»..» mMr0.ll at, «.eelreel.
KellablP Agents ran obtain literal contraele 

references uron furnishing satiafartnry
Oco F. Cummings. T. C. relavan

cuiyiM!NGS & CO. COMMERCIAL UNION
raiab.lahed 1868.
30 Sroad Street and 

30 New Sir, et. 
NEW YORK CITY

Aieuranoe Company Ltd. of London, Eng.
Capita! Fully SnbaonbedBROKERS
rsrr, zTSLïïr»
Total Assets, oioced 
Deposit with Don). Government

AM* HKA1.KKS IN
Investments, Securities. Government Bonds and 

High GradeSecuritics
Sellable fur I nett' tat t.>i>m. Kstatp,, .

lO.OOO.t 00 
- 30,000,000

exceed! - 600,000
HHâ»i M:

MONTREAL
Mantger

•ml I'll»»:.- I 111 re 11 if. HBau orrica ca*ai>iAw
1731 Notre Dame Street,

J. McCRECOR.
Application for Agencjce rollclted In 

districts.

STOCKS r 1,1 ,"M'1 " ....  nta !.. etu vih.iumt^
i"r iitxi-piuH ni or rani«*i|«___ . . ■ ----  on margin

u,.......lui, (ll..( , I»., irnt. (or I,U\ „„ ai.,1 ,1...

-.v.'.-;«r".........
11 *“7 now before the ils,, begins. un représente.
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ROYAL INSURANCE CO.
FIRE and LIFE

QUEEN INSURANCE CO.
ABSOLUTE SECURITY

WM. MACKAY, Asst. ManagerGEORGE SIMPSON. Manager

J. H. LABELLE 2nd Asst. Manager 

NOEL H. TORROP, Superintendent Life Department

THE FEDERAL life
Assurance Company

Head Office, Hamilton, Canada.
$2,612,387.81 
1,037,647.33 

, 201,411.68

Capital and Assets 
Surplus to Policyholders 
Paid Policyholders in 1602

MOST DESIRABLE POLICY CONTRACTS.

J.K. McCUTCHEON.DAVID DEXTER,
President and Managing Director,

H. RUSSEL POPHAM,
Suft. »/ Agtncie,

Provincial Manager.

V d iaae.<e«*»

Standard Life Assurance Company
OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

$51,764,362

16,600,000

6,910,446

INVESTED FUNDS...................................................................

INVESTMENTS UNDER CANADIAN BRANCH, .......

DEPOS.TED WITH CANADIAN GOVERNMENT, over

Assurances e fleeted on first classlives 
Without Medical Examination

G. H. ALLEN. General Inspector,
• Maritime Provinces, Halifax, N S.

Apply for full particulars,
D M McGOUN,

Mantgcr for Canada.

_
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Q A. STIM80N & CO.
Investment Brokers,

Government, Railtcay, Municipal & Industrial
BONDS AND DEBENTURES

amiable for .l.|. .!t [ri.nr»i,r. Companlee alwaya 

2 4 and 90 klne St. Wet,

ESTABLISHED 1800Totel Funds
Cl » Investment Over

$6.600,000.00$85,000,000
t PIRE AND LIFE

North British and MercantilSwemm

INSURANCE CO.
t Sv*-, Chairman
^,HHr;,sA8Dvk4‘,MOND

„ , , t <-• ” MONCKL. Kay
Hwd Office for the Ocminion 7S It frsncois Xsvler Street 
. . . MONTREAL.

* “ siSKRiavvssi: Ksy.~~"

TORONTO. CANADA

debentures. Hirer tore,

STOCKS.
..a îsirsr "rîa^i^jîri:^ « « —«’■

H. O’HARA * CO. ANGLO-AMERICAN
0 FIRE INSURANCE COMPANY -

McKinnon Building, TOEOlfTO
SO TORONTO ST., .... TORONTO, 

w. **•eberVof tbo Irai—H. O’Hsrs.H B. U’HtrsiMsiubsr TorastAHiAsh
Ra.am.,.!. W.J O HaralMwaba, Toronto StnahVaahaiuin,*”10**0**0*^

Deed Olflco .

AUTHORIZED CAPITAL, SI,000,000 
SUBSCRIBED CAPITAL,Edwin Hanson William Hanson 8480,100Hanson Brothers Deposited with I be Dominion «orernmenl 

for the proteetlEMi of Pulley holders OA.S34.eoCANADA LIFE BDILDIWU
nontrbai

INVESTMENT BROKERS.
?n*;T^urV,Vr;SuC^V SWJC ,ndUStr,e' ■6nd*

T,^^rSv^iehxi.neurenee Cempen'w
Members of MoBtreel Stoei Hsebsege.

ARMSTRONG DEAN. ManM«.
Apparitions fur Agencies I Immgl,„ut the Prov nee of Quebec 
«* invited. Address : K. A LILLY, Montreal,

Relierai Agent for 1‘rov Quebec.
nnSla 4 ddra.a ,nimma.

Sun life SB?
TENhVEARB’ PROGRESS

ECONOMY IN COOKINQof Canada. Itteals of 
tbe Day

—BY—

SARAH LOVELLfrtt A Marts r »t lu 
alvr of uikillnl 

> •pit;.I

ll.Sjp.4Hj.is l4.‘»l.7^yo
.L9*'f*.l.»30 15, $05.7764»

Ufr AvHiiruncrs

#'7.7y*7Y*-5» 
75.6* «.1W87

$11.60S,999 66 | $47.861.462.66

INCOMK

A Guide to Young Housekeepers
Price ...

K-MKnZDr
• 1.00

I*93 s .
«W . .

;.„Î ZmSî'jKi&ZAS.'VP,?. *
lum-hrnn, «ml dinner, .honing ho. gr.al eoonnmv ™n » ..m.MVf, ' 
►.curing .ubalantlal niaala, /or Ml.M Ih. UZk .Z JZ,
,.ald u. racalpl u, yrlcc j„HN LOVELL A SON, Ltd” Pu*,.

/ncraaM ... | lt.TU.ME IS

HEAD OFFICE
. PROSPEROUS AND PROGRESSIVE"

MONTREAL
MONTREAL

MANCHESTERRADNOResse

" Radnor is a purely natural water, brilliant 
pleasantly sparkling, and delicate to the taste."

The Lanttl London, Eng

Radnor la bottled only at the Sp Ing.

For Sale Everywhere.

Assurance Company
CAPITAL Si0,000,000

ESTABLISHED 1824
Head Office. Manchester, Eng.

Canadian Branch Head Office, TORONTO. 
JAM KM BOOMKIt,

Manager.
T. D. KICHAHimON,

4aal.tant Maaafar

Assets Exceed $24,000 000 00
rc.r-“nT«dOffi^------- -----------------------^

111 at. Jamee Bt. Cer. Place d'Armee. MONTREAL At l«0 St. James St., Montreal
----------- t-thm^tSJL: 0,CK»®«. Manager. | « wilhon-sm.th, Rropri.tor. ‘

the insurance
and FINANCE Chronicle

I’em mum Briar Fbidat

CD
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260

■».

*
McCarthy, osier, hoskin a harcourt

Bell Telephone Main 771Parrtstrrs, Solirttor», etc.
Victoria StreetHome Life Building, -

F. W. EVANS O. B. O.TORONTO.
W. B. Raymond, 

Leighton O. McCarthy, E.C.,
Britton Oeler,

Joha Hoefctn, KO., F. W. H arec art, 
H. S. Oeler. K.C.,

D. L. McCarthy,
sel i
Christopher Robinson, K.C.

EVANS & JOHNSONC«

FIEE IH8UEAYCE
C. J. Flbbt, K.C. Albx. Falcohbb, J. W. Cook, A. K. McM. AGENTS BROKERS

1723 Notre Dome Street, Montreal
UIHIRALÂUBHT1

*TNÀ INSURANCE CO., «I Hlrtfird 
BRITISH AMERICA ASSURANCE CO., «f Tirent»
SUN INSURANCE OFFICE,»f tend»», (ngi.nl. 
NANCNISTER ASSONANCE CO,, #1 bn»»kn«Mr, Fnglnnl 
HOME INSURANCE C0„ ef Ni. York.

A

FLEET, FALCON ER, COOK & NlcM ASTER
Sdrocatrs, Harrietts and Solicitors,

Standard Building, 1S? Ht. James Street,

MONTREAL

8BLBIBB ÜBOee, K.C. 
WH, K.C. W. Pbbscott Shabi-,
H. O. MoMicbabl,

John 8. HALL, K.C.
A I.HKRT J. B RO

HALL, CROSS, BROWN & SHARP
Advooetes, Barristers and Solicitor* 

LONDON * UrOÀBHIRE LUE BDILDINO
164 St. James Street, MONTREAL.

Scottish Union and National Insurance Co., of Edinburgh
ESTABLISHED 188*.

-----------844,222,472.83
----------  28,080,472,63

2,020,9*0.60
117 St. Freneols Xavier Street 
ACM, ChMi 4g.nlMd SMmUrj.

Totel Asset» .....
Invoeted Fonde -
Inveeted In Oenada....

Montreal Offloei

MacECHEN 8e MacCABE,
Barristers, Soliciter., Notarié, Publie, ete.

Sydney, Cepe Breton, Neve Beetle 
Collections, Neel Estate, and Mining Suelm 

Specie! Attention.
Recul v,

4. J. O MacECHEN, LLB JOHN J. MACCABE

TUPPER, PHIPPEN &. TUPPER
BARRIB KR8, ATTORNEYS, Bto.

WINNIPEG, Canada
«1. Stbwabt Tüffbb, K.C. 
William J.Turrta, 
Uobdoh C. McTavisb.

Hoi let

Fbahb H. Pnirraa
<1 Bo BOB D. MlHTT, 
Wallace McUobald.

PATENTS
FETHERSTONHAUGH 4 CO.

TRADE MARNE 
DESIGNS.

Harris, Henry 81 CahanCanada Life Building
Montreal. Barristers, Solicitors, Notaries Public, etc.

: St. Paul Building,AMKAX^ H, S„ and Koyal Hank Building 

W A. Hen

Also Toronto, Ottawa and Washington. offices

R. E, Harris, K .C., „ . .
H. B. Stairs, LL.B, Tj. a:®.' LLa'

Cable addree; " Henry/* Hallfai.
" Henry," Sydney.

Codes

MBOLAHD * JONES
UKNKHAL INBUHANCK A< IK NTH.

HATTOW à MCLENNAN
ADVOCATES,

EDWIN P. PEARSON, BCUTTIBH UNION * NATIONAL INBCHANCE 00 
OCAKANTEE COMPANY OP NORTH AMERICA 
INSURANCE COMPANY OP NOBTH AMERICA 
CANADA ACCIDENT ASSURANCE 00.

RUUdUbt
,*w ire H, ni mini

Brllisb Empire Building.
1724 Notre Dame Street, 

MONTREAL.

Northern Assurance Company,
AMD

Connecticut Insurance Com nan y 
orncsi,

A de laide Et lest, TORONTO

TORONTOMess
TM. 1067J. C ASSIE Hattob, K.C.

FaAWOis McLbbwab, B.A,, B.C.L.
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Capital Paid up f3.<4n,«00

THE ROYAL BANK IM'ABD or DIRUTUlli

' OF CANADA.
The BANK OF TORONTO

INCORPORATED 1855.F. Ketmy, F*i . President 
Thoa. Kll'-hif. Fa., . VlnrlTret 
Wiley Fui II h. Km, . II. (» Bautd, 

Kaq, Mon. David Mae keen

Tloe

Head Ottlce

CAPITAL 
REST ...

Toronto, Canada.

S2.9CO.OOO 
$3./60,000

Chief Executive Offlco, Montrée], Vue.
K. !.. Freer. General Mena§rr : W r. Torraaer, Superintendent of Branches 

C. K. Neill. Inspector.
Branches.

Amhrrat, N.h. 
Antlgomsh N ». 
Bathurst. N H

Halifax, N. ». 
Mdntr. B. C. 

nd<md«

DIRECTORS.Newcastle. N K. Suminerside. 
Ottawa, ont. l'.K.I.

rrv, N. H.l'embrooke, Ont. Sydney. C. H. 
Bridgewater, N.H Louisburg. V. Il Fictou. N. ». Toronto, ont
Chariot etown rai Liimnlimg. N ». Pt. Hawkeab'y.N H Truro, N. S-
Chilliwack. B.C. Maitland, N ». Krxton N. H Vancouver, B.C.
Dsl hou »ie N II Moncton N II Rtfssland. II. C. Vancouver. Hast
Ikmhrsln N |t Montreal, our. SackvlIlr N H. End, B. C.
Kdmundstoii. N B Montreal W»t Knd St John N II. Victoria. B.C
Fredericton. N. II. Nanaimo. H C. Ht. John's, Nfd. West mount, P.y.
Grand Forks. II. C Nelson H C. shubenacadle, N S.Wcyniouth, N H

N. ». Weodsteck N. B
Cuba, Cube ; New York, N. Y.; and

GKORGK OOODKRHAM. Free. W II. BKATTY, Vice-Pre*. 
Henry Cawthra, Robert Refont Cluirlea Stuart. W G. Goodtilum 

John Waldie, John J Long, C. S. Hyman. M F.
Dl'NCAN COVI.HON, JOSEPH HKNDF.KSON.

Gcnerul Manager. _ Asst Gen’l Manager.

lZ»
l.o

BRANCHES.

asrasÆii. sssa*
Cobourg, Ont. Umüon.Kast.Oiiï. Fort Ho|ie, Ont. Thonibuiy, tint 
Cold water, ont Um-lon ont. Ft St Charles, FO. Toronto Ont 
Collingwood, ont. Millbrook, Ont. Rowland, B.C. Kinganl Bathurst 

Cliff, Ont Oakville, ont Sam la, Ont Branch
Mont nul, FO. St iyn. r, ont, Qneen A Sped in 
" Board of Trade Branch. Branch.
“ St Catherine ffc Guv St.
“ Maisonneuve Branch 

B -NKBR3.
LONDON, Kng. —The Ixmdon City and Midland Bank, Limited 
NHW V<IRK-National Bank of Commerce 
CHICAGO—First National Bunk.

Collevlions made ou the best terms and remitted for on day of payment.

< luysboro,
Agencies in Havana and Santiago de 

Republic. Wash Creemore, out. 
Klmvale, Out.

The DOMINION BANK. Branch Wallaceburg, <>nt.

CAPITAL ... 
RESERVE FUND

_ $3.000,000 
$3.000 OOO

Directors.
». B OSI.F.R, I‘resident 

MATTHEWS, Vice Preside„t 
W illiam I nee, lames J Foy, K C. 

uck, A. W. Austin.
TORONTO.

T Kaï D

W K Hr
HEAD OFFICE, THE BANK O F OTTAWA.

Branche».
Guelph Napnme. IT x bridge,
Huntsville, Oshawa. Whitby,
Lindsay, Orillia. Winnipeg.
Montreal. Heaforth,

West (Cor Father Street i, Toronto 
t Kast (Cor Sherborne >,
Kaat (Cor Jarvisi,

CAPITAL (Fully Paid Up) - 
REST ......... .........

•2.471,8-0.00 
2,389,170.00

hllnlllr.
Brampton,
Gravenfiu' 
yucen St tee 
Queen stree 
King Street
Dundas Street (Cor yuecnl,
» pad ma Avenue t Cor College),

Drafts on all i*arts of the t utted States, Great Britain and the Continent 
of Kurope U-tight and sold.

Letters of Credit issued available in all parteof Europe. China and Japan

T, C. BROUGH, General Manager?

BOARD OP1 DIRECTORS.
ret. President0K(>. HAY,

Henty Newell Bate, John Burns i-raaer, Hon George Brvson. 
John Mather, Henry Kelly Kgan, I»rnis Murphy, George Halsey Feney.

DAVID MACLARF.N, Vice-President, 
rns I raser, Hon George Brvson.

Head Office, OTTAWA. ONTARIO.
OEO. BURN, Gen Mena 

of thes Principal Office, Ottawa.D M. FINNIE, An t. Oen. Mgr and W| 
L. C. OWEN, In

BRANCHES.
Alexandria, Ont. Hawkrsb'y, Ont. Ottawa, Ont. 
Amprior. Ont. Keewatln, Out. “ Bank St.
Aronmore. Out. Krmptvilk, out. “ Rideau St.

Iztchute, yue. *H 
l.anaik. Out.

I Rat Porta 
Regina, N 
Renfrew, Out. 

aaell, Ont 
awmigan Falls,

BANK OF NOVA SCOTIA. Hrwiehndge
Carletun.IT

Somerietht. Ru 
»nt. Parry Sound Ont.gShi

Carp. Ont. Malta we, Ont. 1‘embro* e, Ont. yue.
CoUIrn, Ont. Moutreal, yue. 1‘ortage la Frai- Smiths Falls. Ont.'
Dauphin, Man. Maxville, ont. rie, Man. Toronto. Ont.
Kmerson, Man. North Bay. Ont. Prince Albert, Vankleek Hill
Fort Cou longe, yue Saak. «Winches
Granby, yue. Winni

INCORPORATED tip.
< «pilai Paid up 
Bswerve luad

Bn.ttoe,ooo.ro 
s.itm.iteo.oo

HEAD SPriCK, HALIFAX.
D1RKCTOR8. ster, Ont.

peg, Man.
Agents in V.m.i-I i. H \\K uF MONTREAL- 

FOREIGN AGENTS . New Vork—Agents Bank of Moutreal, National 
Bunk of Commerce. Merchants National Bank. Boston—National Bank 
of the Republic, Colonial National Bank. Massachusetts National Bank 
Chicago-- Bank of Montiral. St Paul —Men hauts National Bank. Lon 
don—Farr's Hank, Limited. France—Comptoir National D'Escompte de 
l*arls. India, China and Jape»—Chartered Bank of India, Australia and

Jour* Y P*v 
R. L- Bonn**.

President. C 
CAMfKIU.,

t?.V‘

General Manager's Office, TORONTO. ONT.
D Wartas. supt I 

W. Caldwell. In-v/itloi. 
Inspector.

ai.Ks AacnteALD 
ALT KB A 1.1 IRON.

, Vice-President.
IIivion MlImmbsJ w

H. C. McLrod, Genrral Managri 
deison, Inspector.

C D. Svhurman.
CHI

In Nova Bootle-Amherst. Annapolis Bridgetown. Dartmouth, Digby 
GU<* Bay Granville Ferry. Halifax. Krntville. Liverpool, New Glasgow 
North Sydney, oxford. Phi raboto, Pivton, Fog wash, Hellaiton, Sydney 
Mm- » Truro West ville \ arm out h

in New Brunawick Campbelllmi, Chatham. Frederieton, Moncton. 
Newcastle Port Elgin. St. Andrews, M. George, St John. »t. Stephen. 

Woodstock
In ysnltoOn and N W. T.—Calgary. Edmonton, l-'ort Saskatchewan 

strethcona, Wetaskiwin, Winnipeg.
n Pnnve Edward IslAni Charlottetown and 
n Quebec - Moutreal and Paaprtii.n
n Ontario Arnprior. Berlin. Hamilton. Ottawa and Toronto, 
n Newfbun Inn-Harbor Grace rad st. John s.

In Went Indien —Kingston, Jamaica 
In Untied BUunn - IWwion. Ma

Branchea.

I "UK AN
J-i“"

IMPERIAL BANK OF CANADA
CAPITAL AUTHORIZED 
CAPITAL PAID UP ... 
REST ACCOUNT .........

DIRECTORS.
D K. Wl

•4,000,000 a 
2.088.300 
2,060 OOO

’ilkik. Vice President.
T. St' THEM LAN It '.TA YNER,

Summerekle.

T R Mr a ITT, President. 
William RamsaSS , ami Chicago, 111 v, kusi ar jArraav, 

Kliai Kim.bks, W>
HEAD OFFICE,

WILKIE. Osnsral Manager.
W. MOFFAT,

lngersoll,
Li stowe I

m. limitait-:.

THE ONTARIO BANK. TORONTO.
E MAY, Aes't General Manager,

Chief Inspector.
BRANCHKS IN ONTARIO.

O. R

Head Oltloe,
CAPITAL Pa* ID UP
REST

Toronto.
- SI.600.000.

•600,000.

Holton.

Fergus,
Galt.
Hamilton,

Ottawa. St. Catharines Toronto,
Fort Colhornr, Sault Ste. Marie, Welland. 
Rat linage,e St Thomas, Woodato.Niagara Falls, 

North Hay,DirmrrnRa
BRANCH IN QUEBEC.

BKANCIIKS IN MANITOBA. NilKTH WUtlT (k HKITISII COLVMBIA. 
Brandon. Man. Nelson. B.C Host hern, Saak.
C-lMry Alt; l-nnvr Albert, *•*. Slrathi-onn, Alt»,
irauhraok. B C l'.rt»». I» 1'n.iri. Trout Uke, B.C
HdmoQton, Alt». Mail Vancouver, B.C.
Fereuum. B.C. Kcgiua A«ut Victoria, B.C.
Golden, n C. KetelMokc. B.C. Wetoakiwin. ,

Winnipeg. Man.
Aoinra-London. Kng. Lloyd', Bank, Ltd. Nr2*Vort', tank *° Mont real 
—. Bank of America, l-aria, France Credit Lyonnais

CEO. RK COCKBVRN, Kan, Free.
A. ». Inring. F.sq lloo. R.

R. Grass, Kaq.
CMARLtB M.O U, General Manager.

DONALD MACK AY, Kaq . Vice Pres, 
irt, R. D. 1‘my, Esq. 
Imsley, Keq.

HRAxVHEA.
AlHet.m

Ikiw tu.«mille 
But k 
Coin

Colllwgi 
Fort Wi 
Kingston

Ingham, y l.ui'Tswy
well Moiitteal

Miami I"mest 
Newmarket

I'eterhom 
l*ort Arthur 

Oueen A Fortlaml Streets. 
Vouge A Carlton Streets.

Sudbury
Tweetl

W ater ford

-h mi Alt*

rr1» J.T'l'",°tUbl' •' Braucbea of tile Mandard ta 
Bouih Africa. Limited, in Transvaal, Cape Colony, Natal, Khodeua. uk uAGENTS.

LONDON. Kng -Parr's Bank. Limited FRANCK A Kt ROPR-Oedlt

xrx. -“k-
Ë



INCORPORATED BY ACT OP PARLIAMENT.

• 14,000,000.60 
10,”00,' 00.00 

373,088.00

(ITAIII.ISB8D H17.

CAPITAL (all paid up)
•«served Fund,
Undivided Profita, •- _

HEAD OFFICE. MONTREAL.

BOARD OP DIRECTORS.
Hon. G. A. Drummond 

Vic*-Trttidtna 
R. B. r.BBBNBHIKI DS. R*q.

R. B Anouk, Esq.
Hon. Kohkrt MacKav,

It. Hon. Lord btrathcona an 
Royal, G.C.M.G., /‘rtstAani. 

A. T. Paterson,
Si* W. C. MACUONAI.il. P

R. G Rkiii, R*q.

K«q
Jambs Rom, Keq.

K. B CLOU8TON, Genera! Manager
jj v MEREDITH, Assistant General Manager and Manager at Montres

A. MACNIDRR, Chief Inspector and Superintendent of Branches.

BRANCHES IN CANADA.
C. W. DEAN, AsaUtnni Manager.MONTERAI.,

•mu# Lewf Prsviam. V'HK
Chatham. N B. Point SLCha. 
Fredericton,N,B. Quebec, 
Moncton, N B. Iritis! (slaabis. 
St. John, N. B. Greenwood. 

Calgary, Amherst, N. S Nelson 
Edmonton, Glace Hay, N.S. New Denver. 
Gretna, Halifax, N. S. New West-
Indian Head, Sydney. N. S.
Lethbridge, Yarmouth, N.
Raymond, flIBKC
Regina, Montreal,

" W.K. Br.
" Seigneurs 

St. Br.

•min
Almonte, I.ludsay,
Belleville. l«ondon, 
grant ford, Ottawa, 
gnxkville, Paris, 
Chatham, Perth, 
Collingwood, Peterboro 
Cornwall, Piet on, 
newronto, Sarnia, 
port William Stratford, 
Goderich, St Marys, 
Guelph, Toronto,
Hamilton, •' Vonge 

" Sherman Branch.
Ave. Wallace burg

laeltelw
Winnipeg,
Gretna, ’
lert! West Ter.

Vancouver. 
Ve

S Ross

Victoria.e St.

Kingston,
wfoundland: ST. JOHN’S, Bane of Montebal; BIRCHY COVE 

Itay of Islands, Bank of Montreal.
Jk Great Ha it A in : LONDON, Bank of Montekal » Abchurch Lane, 

K.C., Alkxandeb Lang, Alamag-r. M _
IN the United States : NKW YORK, R. Y. Hbbokn and J. M. G a kata, 

Afimit, w Wall Street ; CHICAGO, Bank of Montekal, J. W. de C. 
O'GkADV. Manngrr ; SPOKANE, Wash., Bank of MonteEAL. 

Bankers in Gbkat Beitain : Lonoon, The Bank of England. The l nton 
Hank of London and The Smith's Bank Ltd., The London and Westmin
ster Hank, Ltd., The National and Provincial Bank of England, Ltd.; 
l.iv kb FOOL, The Bank of Liverpool, Ltd.; Scotland, The British Linen 
Company Bank, and Branches. „ .

Ranki- ms in the United States : New Yoke, The National City Bank, 
The Bank of New York, NBA., The National Bank of Commerce in 
New York, Western National Bank ; Boston. The Merchants National 
Hunk, J.B Moors ft Co.; Buffalo, The Marine Bank, Buffalo ; San 
Fa a Norco, The First National Bank. The Anglo Californian Bank. Ltd

In Nk

TheCanadian Bank 
of Commerce

$8,700.000
3,000*000

Paid-up Capital 
Rest

Head office : Toronto
HON. G HO. A. COX. President.

B. H. WALKER, General Manager. ALEX. LAIRD, Aaa't Gen. Manege*

Montreal Office t F. H. Mithewson, Manager

London (Endlnnd) Office i 60, Lombard Street, EC
8. Cameron Alexander, Manager.

New York Adency i 16, Exchange Place
Wm. Gray and H. B. Walker, Agents.

104 Bronche» throughout Canada Inc ludlng’th* following *
st. John 
Sydney 
Toronto 
Vancouver 
Victoria 
Winnipeg

Calgary

Edmonton
Halifax
Hamilton

Medicine Hat 
Montreal
Ottawa
Portage la Prairie 
Prince Albert 
Regina

Office# In the United State#.
New York Portland, Ore. Seattle Skagway San FranrtMT

Banker# In Great Britain.
Tub Bank of England, The Bank of Scotland, Liovne Ban* 

Limited, The Union of London and Smiths Bank, Ltd. 
Fake’s Bank, Limited.

Banker» and Chief Correspondent» In the United State*.
NEW YORK-The American Exchange National Bank. The Fourth 

National Hank : CHICAGO-The First National Hank. The N 
Trust Co.: PHILADELPHIA—The Fourth Street National Bank:
BOSTON—The Bank of Nova Scotia. The National shawmut Bank f 
BUFFALO—The Marine National Hank . NKW ORLEANS—The Com
mercial National Bank : DETROIT-The People's Savings Bank, The 
Commercial National Bank.

orthen»

THE MOLSONS BANK.
Incorporated my Act or Parliament, iHjj.

HEAD OFFICE. MONTREAL. 
Capital Authorised 

Paid Up 
Reeorvo Fund

•0,000,00»
7,003.0»»
2,720,77»

BOARD OF DIRECTOR!).
UK)N Mac.hkmoa. Pit.ideot 

W. M. KAMAAV, I- P. CLKOHORIt,
H. Mark land Molson, Lt. - Col. F. C. Hen»maw.
Wm. C. McIntvbb,

Jamks Elliot. Gen. Manager.
A. D. Dcrnford, Chief Inspector and Superintendent 

H. Lockwood, W. W. L. Cm 
Ai

BRANCHES.
Alv?nston*bnt. Highgate, Ont. Jacq Cartier Sq. St. Mary'S Ont. 
Arthabusk» Que Iroquois, Out Morrtsliurg. out. ht Thomas, Onl.
Aylmer, Ont. Kingsvillr, Ont. .Norwich, ont. Toronto. Out.__
Brockvillc. Ont. Knowllon. Que. Ottawa. Ont. Toronto Jet., Onl. 
Calgary Alta. London, ont. Owen Sound, out. Trenton, Onl. 
Chesterville Ont. Meaford, Ont Port Arthur, ont. Vancouver. 1C. 
Chicoutimi. Que. Montreal. Que Qu.lirc. Que Victoria ville, Qn*.
Clinton. Ont. “ St. Catherine Kevelsloke, B C.
Exeter. Ont 

Frankford, Ont.
Fraserville Que.
Hamilton, Ont

S K Ewing. Vice Preside*Wm. Mo

of Branches, 
IPMAN.eW. H. Da

Inspector.

Street Kidgclown. Ont. Waterloo, Ont. 
Montreal Market Kimcoe, Ont Winnipeg, Man
& Harbor breh. Smith’s Falla. OnL.Woodstock, Onl.

Agents in Gbkat Beitain and Colonies:
nd l.eiostei 

Austratij,
London and Liverpool—Parr ■ Bank, Ltd Ireland-Munster ai 

Bank, Ltd. Australia and New Zealand— The I nimi Bank of 
Ltd. South Africa—The Standard Bank of South Alrica, Ltd.

he Bank Belgium. Ael- 
llong Kong aim Hi-iugha*

Forf.ign Ao 
G rm.iny

werp—La Banque d’Anvers China and Japan—I 
Banking Corp'n. Cuba—Banco Nacieiulde Cuba

Agents in the United States:
New York—Mechanics' Nat. Bank, National City Bank, Hanover Na

tional Bank. The Morton Trust Co. Boston—State National l;«isk. Kidder. 
Peabody tk. Co Portland, Maine —Casco Nat Bank Chi* ago — First
National Batik Cleveland — Commercial Nat Bank 11 limit Iphia —
Fourth St. National Bank. Phlladelnhia National Hank 1 t l.uil-Mate 
Savings Bank Buffalo—Thinl National Bank. Milwaukee— V let onsl* 
National Bank of Milwaukee Minneanolia — Fir*»t National l«nk. 
Toledo—Second National Bank Butte Montana—First NeVotuil Bank. 
San Francisco—Canadian R-*n’- of Commerce Portia* 1 Oregon—Cana* Ml 

Bank of Commerce. Seattle, Wash -Seattle National Bank 
Mr Collections made in all parts 

remitted at lowest rates of excha 
Travellers’ Circular lx tiers issued.

— IkutschFrance—Sorir Generalet" < 
le d

of the Dominion, and returns promptly 
nee. Commercial fxtters of Credit and 
available in all parts of th« Vorld

The Hank of British North America
Incorporated by Roynl Charter In i&(0.
.. - •«,866.667.
- - 1.946.666.67

a a*ActcHu*cn arwssr. s.o.

Kiubluhed In 1836.
Capital Paid Up
Reserve Fund

Idiom Op,ion.

COURT OF DIRtCTORS.
H. J. B. Kendall 
Pbbdbkic Lubbock 
GbokoeD. Whatman 

W. 8. Goldby,

m G.C Glvn 
Richabd H. G 
K. A. H

H Hbodie 
Ioiin James 
tiENRY R Fa a I 

A G. WALLI», Secretary.
QEÜ W*

Head Office in Canada t ST- JAMBS ST-, MONTBBAI ■
* H. Stikkman, Gen. Manager. J. Klmbly, Supt. of Branches.

H. B. Mackfnxik. Inspector.
A. R. Ellis, Local Manager. Montreal. J. R. Ambrose, (Sub* Mgr.)

Brenohee In Canada.
twkw IMS ftrsUa Britt.! CsleeMa.

Montreal Halifax Ashcroft
•’ St. Catherine laalleta Greenwood

Street Winnipeg Kaslo
Longueuil Brandon Kosaland

(Sub branch) Reston Vancouver
Quebec Isrthswt TrrrtDrin Victoria
Levi. Calgary

(Su tv branch) Yorkton
tiw BrsiiwFà Rost

Duck Lake 
Battle ford

•atari.
Loudon 
Brantford 
Hamilton

U^Ton
1 sub-branch ) 

Midland 
Kenelon Falla 
Kingston 
Ottawa,

to
to Junction

Yak sa Ttrr.

St. John 
Fredericton

Agenolee In the United State*. .
New York.

52 Wall Street, W. Lawmon and J. C. Welsh, Agents.

ml A. S. Ireland (Artg*) Agents
Fkancisc 
k ham. a|

San I 
McMl

Chicago.
Merchants I^sn and Trust Co.

no San some Street, II. M. J

: The Bank of England. Messrs. Glyn and CoLondon

y be obUiaed at the Rank’s Branches.
•#- Issues circular Notea for Tra 

world, w Draft* on South Africa

....... 1
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HENRY B. HYDE, ROUNDER.

Forty-fourth Annual Statement, for the Year Ending December 31, 1903.

ASSETS. INCOME.
$74.345. *lo-94 Premium Receipts , 

I Interest, Rents, etc.

Income..........

Bonds and Mortgages..........
Real Estate in New York,

Including the Equitable Hulldlnit

United States, State, City
and Railroad Rond* am 
vestment* «market value.......

Loans secured by Bonds and
Stock* (market value,

Policy Loans.........................
Real Estate outside of New

York, including office build Inga .

Cash in Ranks and Trust
Companies at interest.......................

Balance due from agents . . . 
Interest and Rents.

(Duagtie,6n.o, Accrued It.,,.,, )

Premiums due and in process
of collection ..........................................

Deferred Premiums . . .

• $58.637,889.63 
. 15,080,461.30

$73,718,350.93
21,776,594.13

d other in-

195.454.966.00

DISBURSEMENTS.2°. 333.500.00
$18,318,482.9418,834,127.74 Death Claims.......................

Endowments and deferred
dividend policies................................

Annuities.............
7,682,083.44 

883,278.00 
2.383.532.34 

5.682.295.55
232,803.07 Paid Policyholders . $34,949,672.27

15.439.281.54

25.625,769.16 Surrender Values..................
1.521,245.95 Dividends to Policyholders.

Commissions, advertising,
postage and exchange........................5,153,164.00 

2.5°9.473.°° j All other disbursements. . .
7,734,569.13 
6,808,769.75

$49,493,011.15Total Assets • • $381,226,035.53 Disbursements
„ , ,. We hereby certify to the correctness of the above statement.
FRAM IS W JACKSON. Amt),tor. H. R CDVRSKN, Ainifm! Amd.fr A W. MAI NR, Associate Auditor.

LIABILITIES. ASSURANCE.
Assurance Fund (or Reserve) $303 457*838.00 j ,*stai.mk*t policies stated at their commuted valves. 
All other Liabilities 4,414,059.30 Outstanding Assur- 
Total Liabilities... $307,871,897.50 ance
Surplus

$1,409,918,742.00 
$73i354,I38.03 j New Assurance ... $322,047,968.00

TES\ AN t I8K, l./.ur, KOI, T HENDERSON. R. (1. HANN. Altmmr,.
of

We have examined the 
Statement. accounts and Assets of the Society, and certify to the correctness of the foregoing 

V V. SNYDER,WM. A. WHKBLOCK, C. LEI,YARD BLAIR. Is KO H. SQUIRE,
Special Commit/to of the Hour J of Directors.

EDWARD W. LAMBERT. M D t rn.mtt.mr ARTHUR BELL. H. D , td^t Dirmcfr,

DIRECTORS.
J. w ALEXANDER.

LRVI P MORTON. 
WM A TOWER.
D. O. MILLS,
GEO. J. GOULD, 
GEO. T WILSON,

M ARVIN HUGHITT, T. D.WITT CUVLER 
WM. H. MlINTYRE.

JAMES H. HYDE,
JACOB H. SCHIFF. 
JAMBS J. HILL. 
CHAS. S SMITH. 
HENRY C FRICK, 
WM ALEXANDER, 
JOHN J. McCOOK.
H. C. HAARSTICK. 
DAVID H. MOFFAT, 
SIDNEY D. RIPLRY. 
JOHN S LOANS,

LOUIS FITZGERALD. 
OHAUNCHY m DKPSW, 
WM A. WIDKLOCK.
Il C DR Ml N.., 
CORNELIUS N BLISS. 
GEO H. SQUIRK, 
THOMAS ü JORDAN.
C B. ALEXANDER,
V F. SNYDRR,
SAMUEL M INMAN,

JOHN A. STEWART. 
A. J. CASSATT, 
ROBT. T. LINCOLN. 
J. J ASTOR,
GAGE E TARBII.L,

E H HARRIMAN,
ALFRED G. VANDERBILT, 
T. JEFFERSON COOLIDGK, 
AUGUST BELMONT,
Si. WM C VAN HORNR, 
THOMAS T. ECKERT,
C. LRDYARD BLAIR.
WM. H. BALDWIN. Jt, 
JAMES B. FORGAN. 
JOSEPH T. LOW.

B. W. LAMBERT,
M HARTLEY DODGE. H. U ALEXANDER,
BRAVTON IVES, J. F. ». NAVARRO,
BRADDH JOHNSON. M. B. INGALLS,

N- B~F0R FURTHBR particulars she detailed statement.
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