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TEE F OLI.c)7i :?dt: IF,' THE T_XT OF TtiE COMMUNIQUE IaSE ► F:D TOUAY AT

THE END Of THE MEE TYi`du OF COMMONWEALTH F' .INANCE. r•1I[aISTEFfS AT Imfl~~T

T31.MDiA NT :

TIME MEET ii1C ; OF COMMONWEALTH FIINANCE MINISTERS AT MONT TREMBLAiNT

ENDED T~I)A"o :H .E M zNISTERS WELCt)ZIED THE PRESEPJCF. FOR THE FIRST 'TiME

OF TWO NEW hSEMH„RS I .̀fI{;. FINANCE MIrëSSTF:RS OF GsiAHA AND THE FEDER-

AT'ION O-; M1tiLAYA .THE HE..,TIA'CF. Y•L'RF. HELD IN AN f ► TMGSPHERE OF CORDIAL-

1'117- AND EYiLI)EFS3'ANDINC't'HE FOLLOWING ARE THE AGREED CONCI.US ION S

ON THE T}i?îE:E QUESTIONS THAT . VERE DISL'ItSSEDs

I .7114E POUND STERLIN G

A iiRON1' P,?ULMD STERLINx IS VITA's. TO THE STABii I TY AND F'C3tvON:IC

PROGRESS NO T ONLY pi' T;~:E S`IERLI :~C AREA AND xT + FNC IVI i t : kI. MEhif~L.I;S .

F.UT ALSO OF THE. 6lCRt,D iRADINC (:0='.MUNITY AS A WhOLE .AT THIS MEETING

TNE. MIPJiSTt:RS VARMLY SUPPORTED 'THE RELENT S TA":E.M.ENT3 DI; STERk.INC

UDE BY THE CHANGE L1 .t?R OF THE EXCREQUE11v IN I.ONDUN AND WASHDC '

AND REC .~c~i~°-ZFD TFi~►T ITS STREtJC~~H DEPEr)I<S UPON THE aoi~a`F AND

xMIDFVzTiUAl. POLICIES OF THE hEMMc,RS 0F ;F= STLF:LïNG ARrA .ESSENTInLLY

`I'hIS IhF1ULaiES EACH ME ;1BER COW:RY LIV1NG WITHIN ITS A`IFtII .ABLE

..rtF:"OURC:.:s,"rtfS DOES NOT-AND SfWULD 1 :0^-IP1PL" !, STkT4: POLICY .,

FOR THE P,E~;UURCf:S OF :. .1CF: COUNTRY CAN HE AUGMENTED ISY SUITABLE

POi. .ICIES D .:RI:CTED Tc)idARDS Sî'REiJGTkE{VI'rJG 1TS CUM1'ETiTI'v,: POSITION,

I i'~r :REl~S t IJ ~ ITS 5~~V ItJGS 9AND }'ROt9~3TT N~, FFtEER AND I ;?(PraNt3 St1ÿ TRADE

E1r;i! P,'i5`MF:N"S AND A`,.A ::,;E.R FLOW OF llN7E.I;ritTYOi1AL CAPI-141,

26 :_URCPE1tiN IiJTEf;Rit"Iei- )

'il :iï MINISTF :ItS REVIEUED THE i'RO~aRESS MADE T'QWA:iD;: THE RATIFICATION

OF THE OF RG ::•E, '"STARI.IS)tINi THE Ei1RGPEF ► Y ECOIv:: MIC COMh;JfvITYl

AND THE I:Fi'Ec:T OF THIS TREA".`Y ON 72;E â'Z'TLRr:S?'S OF THE CGMMOivWEALTH .

. ~ h 4
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PAGE TWO
THEY NOTED THAT THE TREATY WOULD RECEIVE FURTHER CONSIDERATIO N

.~r,id INTERNATIONAL üRG'ANIZATIONS .UK MINISTERS REPORTED ON THE PROGRESS

MADE F4LL0WING THE UK INITIATIVE FOR THE ESTABLISHMENT OF A FREE

TRADE AREA IN EUROPEoTHE COMMONWEALTH MINISTERS RECOGNI2ED THAT THE

ESTABLISHMENT OF AN OUTWARD-LOOKING FREE TRADE AREA IN EUROPE ►alOULD

BROADEN THE ADVANTAGES TO BE DERIVED FROM ECONOMIC INTEGRATION IN

FUP.OPEDNOT ONLY BY THE UK BUT BY ALL THE OTHER PAl2TICIPANTS o

THIS WAS REGARDED AS IMPORTANT AS IT COULD CONTRIBUTE TO AGREED

COMMONWEALTH POLICIES OF EXPANDING WORLD TRADE~IT WAS ALSO AGREED

THAT THERE IS NEED FOR EFFECTIVE MACHINERY FOR CONTI NUOUS

CONSULTATION AMONG COMMONWEALTH COUNTRIES ON MATTERS RELATED TO

âHE EUROPEAN ECONOMIC COMMUNITY AND THE PROPOSED FREE TRADE AREAo

UK MINISTERS REAFFFIRMED THE UNDERTAKINGS PREVIOUSLY GiVEN BY

THEIR GOVT ABOUT THE SAFEGUARDING OF COMMONWEALTH INTERESTS IN THE

UK MARKET FOR FOOnSTUFFS'DRINK AND TOBACCO o

â 0 COMMONWEALTH TRADE AND ECONOMIC CONFEP.ENCE

THE MINISTERS APPROVED THE PROPOSAL OF THE CANADIAN GOVERNMENT THAT

A C01MMONWEALTk TRADE AND ECONOMIC CONFERENCE SHOULD BE HELD AT A

CUNVEid :ENT PLACE AND TIME IN 1458 AND AGREED TO RECOMMEND THI S

PROPçSAL TO THEIR GOVERNMENTS, THE CHANGING PATTERN IIJ TRADE, PRODUCT-

ION AN D DEVELOPMENT THROUGHOUT THE WORLD PRESENTS ALL COMMONWEALTH

COUNTRIES WITH NEW PROBLEMS AND NEW OPPORTUNITIES o

THEY CONSIDERED THAT THE TIME IS MOST OPPORTUNE TO ASSESS THESE PROBLEMS

AND OFF-ORTUNITIFS JOINTLY WITH PARTICULAR REFERENCE T0 :

( A~ THE SIGNIFICANCE FOR COMMONWEALTH COUNTRIES OF CHANGES TAKING

PLACE IN WORLD TRADE ;

iB'A MEASURES TO EXPAND TRADE BETWEEN CGtIMQNk'EALTii COUNTRIES ;

':C ) PROGRESS TOWARDS THE COMMON OBJECTIVE OF FREER TRADE AND

PAYMENTS ;
04pJ



PAGE i HREE
*D1 THE PROGRESS AND DIRECTION OF ECONOMIC EXPANSION Iti THE LESS

DEVELOPED COUNTRIES OF THE COMMONWEALTH AND THE .SDUR CES OF,

CAPITAL AND TECHNICAL ASSISTANCE THAT MAY AID IN THEIR FURTHER

DEVELOPMENT ;

( E ) ECONOMIC AND TRADE PROBLEMS IN REGARD TO AGRICULTURE AND OTHER

PRIMARY PRODUCTION ;

fs3 THE PROSPECTS AND IMPLICATIONS, ESPECIALLY FOR COMMONWEALTH

COUNTRIESp OF THE EUROPEAN ECONOMIC~COMMUNITY AND THE PROPOSED

FREE TRADE AREA ;

sC) ARRANGEMENTS FOR CONTINUING COMMONWEALTH CONSULTATIONS ON

ECONOMIC MATTERS ,

IT WAS AGREED THAT THE DETAILED PREPARATORY WORK FOR THE

CDNFERENCE , INCLUDING THE FORMULATION OF THE AGENDA AND OTHE R

PROCEDURAL MATTERS, SHOULD BE ENTRUSTED TO A COMMITTEE OF OFFICIALS AND

THAT THIS COMMITTEE SHOULD BE CONVENED IN LONDON EARLY IN 1 9580


