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The Leading Wholesale Trade of Toronto.

JOHN MACDONALD & 00'Y.

Ashantee

The Leading WhoIlesale Trade et Toronto.

A R. McMASTER
& BROTHER,

Hamxmocks.IDRY GOODS
Pmnic

Baskets.

JOHN MACDONALD & CO,
2 à21WeWunjtô EStR'a, TORONTO.

38 Fouatain street, Manchester, Englan

Tornto, June s, l88.

RICE LEWIS
& SON,

HARDWARE
AND

IRON MERCHANTS,
TORONTO.

ARTHUB B. LEE.

Jan. 1880

1]mPORTERS.

No, s FRONT STRER WERT,

TORONTO,

O,, os -84CImseS's L.a,Lwobrd SS.,Lo.deis,3.C.

Torouto, Jan. sud, :88o.

SMITF & KEIGHLEY,
IMPORTERS OF TEAS,

EAST & WEST INDIA PRODUCE,

9 'RONT St. EAST, TORONTO,

Wo-ld cal the attention of the trade to th.ir direct
°°portatons of

GREEN TEAS,
Ex Steamers GABLIC, OXFORDSHIRE and

LORD "F THE ILES.

These Teas bave been selected especially for the
Cnadi•n Market ,end close buyers wil and it ta
their advantagê to oe our samples before purchas-
iuig.

JOHN LEYS. M. sMITH.

Toronto Jan. iSSo

W. W KEIGHLEY.

The Leading Wholesale Trade of Toronte.

1880. SPRING. 1880.

Gordon Mackay & Co.
Are daily reevig new Import 0f
Goods for Spring and Summer Trade
and will be fully assorted in all De-
partmentas in a few days.

The Canadian Department I.-
cludes, as usual, the well-known

LYBSTER 4fiLL8 8HEETING8,
8HIRTING8, do.

Cor. Bay and Front Sts.
Toronto, Feb.s", 8o.

LACE CURTAINS.
We 3,e showlng a

Large and Beautiful AssortmenDt Of

LA CE CURTAINS
-AND-

LAMBREQUINS,

SAISON,
KENNED Y,

KENNEYL& GEMMEL
TOOT ay, 19 COLEORZ UTS.

TORONTO
Toronto, May7 , 3I0.
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The Chartered Banka.

BANK OF MONTREAL.
85?AUàLIS5UUD IN 1818.

CAPITAL SUESCRIErD, 12,000,00.
CAPITAL PAID-UP, . - zr,ggg,2oo
RESERVE FUND, . • 5,000,000

Head Office, -- Montreal.

The Transfer Books will ho closed from the
17th of June to the 1st day of July, both days in-
elusive.

The Annual General Meeting
Of the Sharholders of the Bank will be held at the
Banking HouSe li Toronto, on

Tuesday, the I3th day of July
next.

1h. Chair Will be taken at twelve o'clock noon.

By order 0f the Board,

W. N. ANDERON,

Tovonte, 95th May, 1880. General Manager.

The Chartered Banin.

T IE BANKý MIE ONV

BRITISH NORTH AMERICA,
laorporatd by RosaCW Cherr.

PAID-UP OAPITAL, 11,000,000 8TG.

NOTICE IS HEREBY GIVEN that a Dividend London O0c-3 Clements Lane, Lombardt. E.C.

FOUR PER CENT.
Upon the paid-up Capital Stock of this Institution
has been declared for the current half-year, and
that the same will be payable at its Banking House
in te. olty, on and after

TUESDAY, THE FIRST DAY
OF JUNE NEXT.

The Transfer Books will be closek from the 17th
to the 81st MAY next, both days inclusive.

THE ANNUAL GENERAL MEETING
oF TEX

SHAREHOLDERS
Will be held ait the Bank,

On Monday, the Seventh day of
June next.

The Chair to be taken at ONE o'clock,

CHAS. F SMITH IRS,
General Manager.

Montreai, 201h April, 1880.

The Canadian

BANK OF COMMERCE.

DIVIDEND NO 26.

NOTICE
Io hereby given that a DIVIDEND OF FOUR PER
CENT. upon the capital stock of this institution has
been declared for the current half year, and that the
same will be payable at the Bank and its branches
on and after

COUBT OF DIRECTORS.
John James Cater. H. J. B. Kendall.

RAB.Dobroo, J. . Kagufrd,
Henr R. Faor, "rle Lubbock,
A. H. Philpotta, J. Murray Robertson.
Richard H. Cilyn,

Secrotary-R. W. BDoa»,
HIAD Omes ix Càèa>a-St. 7as Si., Mon&ma.

CAPITAL, PaId-Up, $3,000,000.
HEAD OFFICE, - - - TORONTO.

DIRECTORS.
SIR WM. P. HOWLAND, LT.-COL. C. S. GZowsax

President. Vice-President.
Hon. John Simpson. Hon. D. A. Macdonald.
Donald Mackay, Esq. A. M. Smith, Esq.

Robert Nicholls, Esq.
D. FISHER,

General Manager.
BRANCHES.

Alliston, Mount Forest, Port Perry,Bowmanville, Oshawa, Pr. Arthur's Land'g,
Guelph, Ottawa, Toronto,
Lindsay, Peterboro, Whitby,
Montreal, Port Hope, Winnipeg, Man.

AGENTS.
London, Eng.-Alliance Bank (limited), Bank of

Montreal.
New York.-Mesurs Walter Watson and Alex. Lang.Boston. - Tremont National Bank.

The Charted Bamk.

MERCHANTS' BANK
O OANAD&.

NOTICE
I8 HEREBY GIVEN THAT A DIVIDEND OF

THREE PER CENT.
For the current half-year,-being at the rate of SIX
PER CENT. per annum-upon the paid-up Capital
Stock of this Institution has been declared and that
the same will be payable at its Banking House in
this city on and after

R. R. GuxDLBTr-Genera Manager.
J. S. CAMEaRoN-Inspector. Tuesday, 1st June nexts

Brandes and Agencies in Canada.
London, Kingston, Fredericton N.BBrantiord, Otw, Halifax, N1é
Pars, M Victoria, B.C.
Hamilton, Queboc. Barkerville, B.C.
Toronto, St. John, N.B.

Agents in th# Unitesd it.,.
Naw YonsL-D. A. McTaviah and Wm. Lawson-Agta
SAw Faaucssco.-A. McKinlay, Agent.
PORTLAND, Oaueou-J. Goodfellow, Agent.
L o.oN Bauxunu.-The Bank of England; Meurs.

Glyn à Co.
ForeignAgents Llverpool-Bank of Liverpool. Australla

-Union Bank of Australia. New Zealand-Union Bank
of Australia. Bank of New Zealand-Colonial Bank of
New Zeaaland. India, China, and Japan-Chartered
Mercantile Bank of India London and China; Agra
Bank, Limited. West Indsie-Colonial Bank. Paris
-Meurs. Marcuard, Andre & Co. Lyons-Credit Lyon-
nals.

THE QUEBEC BANK

NOTICIE
Ishereby given that a dividend of

rx an m l lm ma m . T
Upon the paid-up Capital Stock of this Institution,
has been declared for the current half-year, and
that the same will be payable at its Banking-House,
In this City, on and af ter

TUESDAY, 1st DAY OF JUNE NEXT.
The Transfer Books will be closed from the 17th

to the 31st May next, both days inclusive.
THE ANNUAL GENERAL MEETING of the

Shareholders will be held at the Bank on MONDAY,
the 7th day of June next.

The chair to be taken at Three p.m.
By order of the Board,

The Transfer Books will be closed from the 17th
to the 31st May next, both days inclusive.

THE ANN<IAL GENERAL MEETING
OF THE

SHAREHOLDERS
Will be held at the Bank

On Wednesday, the 16th Day of June neit
The Chair to be taken at 12 o'clock noon.

By order of the board,

G. HAGUE,
GENERAL MANAGER.

Montreal, April 24th, 1880.

THE

BANK OF TORONTO,
cA&nDA.

DIVIDEND No. 48.

NOTICE is hereby given, that a Dividend of

THREE & ONE-HALF PER CENT.
For the current half year, being at the rate of
SEVEN PER CENT. per annum upon the paid-
up capital of the Bank, has this day been declared,
and that the same will be payable at the Bank and
its branches, on and after

Tuesday, the First day of June next.
The Transfer Books will be closed from the seven-

teenth to the thirty-first day of May, both days
included.

TIRE ANNUAIL GENERAL MEETING
OF STOCKHOLIDERS

For the election of Directors will be held at the
Banking House of the Institution, on WEDNESDAY,
THE 16th DAY OF JUNE NEXT.

The Chair to be taken at noon.

By order of the Board,

D. COULSON

Bank of Toronto, April 28,1880. baohier.

1426

FRIDA Y, THE SECOND DAY 0F JUL1 April 80, 1880. J. STEVENSON, Cashier.

NEXT. THE ONTARIO BANK.
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The Chartered Banks.

THE MOLSONS BANK.
INOORPORATED SY ACT OF PARLIAMENT, z855.

HEAD OFFICE MONTREAL.
CapitalSubs'rbd, $2,000,000-Paid-up $1,998,861.86

Rast, - - Sroo,ooo.
BOARD OF DIRECTORS:

Taos. WoaituAN, J. H. R. MoLso,
President. Vice-President.

R. W. Shepherd, Hon. D. L. MacPharson,
H. A. Nelson, . Mles Williams,

S. H. Bwing.
F. WoL.FaTAN TuoMeAs, M. HRaTox,

General Manager. Inspector.
Beaucuss-Montreal, B ochville, Clinton. Exeter In-

gersoli. London, Meaford, Milbrook, Mor isbutg, Owen
Nouesi, Ridgetown, Smith's Falls, Sorel, St. j homas,
Toronto.

AGENTS lN CANADA:
Quebec-Quebec Bank and Eastern Townships Bank.

Ontario-Bank of Montreal and Ontario Mank, and their
branches New Btunswick-Bank of New Brunswick
Nova Scotiz - aifax Banking Company and its nran.
ches. Prince Edward Island-Union Bank of P. E. I
Charlotte-own and Summerside, Newfoundland-Con-
mercial Bank of Newfour dland, St. J hn.

IN GREAT BRITAIN.
London-Alliance Bank (Limited). Mear. Glyn

Mill, Currie & Co. Messrs. Morton, Rose & Co.
IN UNITED STATES.

New York-imech inics Natinnal bank; Messrs. C. F.
Smithers & W. Watson; Messrs Morton, Bliss & Co.
Boston-MerchaLt' National Bank; Messrs. Eidder,
Peab ,dy & Co. Portlani-Casco National Bank.
Chicago-Firat National Bank. Cleveland-Comtmercial
National Bank. Detroit-Mechanice' Bank. Buffalo-
Farmera' & Mechanics' Nat. Bank Milwaukee-Wis-
consi Marine & Fire Ins. Co. Bank. Tot4do-Second
Nationai Bank.

55|P.ollections made ln all parts of the Dominion, and
returne pr'motly remitte ' .t lowe.t rates o exchante.

THE DOMINION BANK.
CAPITAL, Sîgooo,ooo. REST, S3o,ooo.

H.ead Office-Toronto.

Branch Queen Street corner of Esther.
Baaxcnas - Oshawa, Uxbridge, Orillia, Whitby

Bowmanville, Cobourg, Brampton, Napanee, Liverpool
Market.

Montreal Agents.-The Bank of Montreal.
New York Agents.-The Bank of Montreal.
Londo En. Agents.-The National Bank of Scot-

Drat issued on all part. of the Dominion of Canada
and the United States.

Letters of Credit ieued available In the continent of
Europe, China, japan, and the West Indies.

Co lction. made in all parte of Canada and the
United States.

STANDARD BANK OF CANADAs
DIVIDEND NO. 9.

Notice is hereby given that a dividend of THREE
PER CENT. for the current half year, being at the
rate of six er cent. er annum, upon the paid up
capital of the Bank las been declared, and that the
sane will be payable at the Bank and ita Agencies
on and after Friday, the 2nd day ot Ju.y next.

The Transfer Books will be closed fromn the 15th
to the s0th June, both days included.

The annual general meeting of the shareholders
will be held at the Bank on WEDNESDAY, the 14TH
day Of JULY next. The chair to be taken et noon.

By order of the Board,

Toronto, May 25, 1880. J. L. BRODIE, Cashier.

LA BANQUE DU PEUPLE
Bafab4skld in 18g.

CAPITAL 82,000,000

Head Offlp, Mntreat
C. S. CHERRIER, President.
A. A. TROTTIER, Esq., Cashier.

POREION AGENTS.
Lodib-.-GlgnMille Currle àCo.

n ank cf the Re ublic
QU A gy-iLa Banque Nationl.

IMPERIAL BAN KlHeadOfloe,
OF CANADA.

DIVIDEND NO. 10.

Notice is hereby given that a dividend of three and
one-half per cent. upon the paid-up Capital Stock of
this Institution has been declared for the current
half-year, and that the sane will be payable at the
Bank and its Branches on and after

FRIDAY, THE SECOND DAY OF JULY NEXT.
The Transfer Books will be closed from the 16th

to the 30th June, both days inclusive.

By cider of the Board,

Toronto, 26th May, 1880.
D. R. WILKIE, Cashier.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED . . . s,ooo,ooo
" SUBSCRIBED . . s,ooo,coo
" PAID-UP . . . 2,00O00o

OýFITORS.
HoN. E. CHINIO, remuent.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinmon, Esq. OL Robitaille aq, M.D.
U. Tessier, Jr. joseph Hamel, Esq.

FRS. VBZINA,shier.
Montreal Branch-J. B. Saucer, Manager.
Sherbrooke-P. Lafrace, Manager.
Ottawa Branch-Sam. Benoit, Manager.
Agents in New York-National Bank of the Republic.
England-National Bank of Scotland.
Other agencies lu al parts of the Dominion.

BANK OF HAMILTON.

DIVIDEND NO. 15.

Notice is bereby given that a Dividend of FOUR
PER CENT. for the currenthalfyear, onthepaid-
up Capital Stock of this Institution, as this day
been declared, and that the sane will be payable at
the Bank and its A gencies, on and after TU ESDAY,
the FIRST day of JUNE next. The Transfer Books
will be closeil from the 17th to the 81st May next,
both days inclusive.

The Annual General Meeting of the Shareholders,
for the election of Directors f the ensuing year,
will be held at the Banking House, in this city, on
TUESD &Y, the 15th day cf June next. The chair
will be taken et 12 o'clock noon. By order of the
Board, H. C. HA OND, Cashier.

Hamilton, April 2Ist, 1880.

- - - Quebeo.
DIREOTORS.

ANDREW THOMSON, Esq., PruesistL
Hou. G. IRVINE, Vice-Prosidesn.

W. Sharples, E. Hon. Thos. McGreovy,
D. C. Thomson leq., E. Giroux, Esq.
C. E. Leve, sq.

Cashier-P. MacEwen. 10»ecto-G. H. Balfour.
Baaxcuus.-Saving Bank Upper Townj Montrual.

Ottawa, Tbree Rivera
Porawh Aee Rius.-London-The London and oeunty

Buk. New V-National Park Bank

BANK OF NOVA SCOTIA.
Inoorporated 1832.

Capital pald up Sx,ooo,ooo. Resem Fund 823o,ooo

Passciîîn-.JOHN S. MACLEAN.
Càasata-THOS. FYSHE.

DIRECTORS'John Doull. Samuel à. White.
ameJ. Bremner. Daniel Cronan.

Head Office - - Halifax, N.B.
Branches:

Amherst, Digh North Syd
Annapolia, Kentville, P;cto. Liverpol, N.8.
Bridgetown, New Glasgow, Yarmouth, St. John, NB

People's Bank ofHalifax.
Cptal authored 1
Capital paid uap. ..- 60o1o0o

DIRKJ TOR:
GORGE H. STARR, Esq., PfUMn.
R. W. FRASER, EsQ., Vice-PrMa&

THouas A. Baown, Esq. Pararuc PowBan Eq.
W. J. Co.aUâa, Esq. AUouSTus W. usr, Esq.

PETER JACK, esq. . . .M-
Branchs: Lockeport and Wolfville, N. S.

AoaxTs zu Lonvo.........The Union Bank of Looden.
l Naw Yozn....The Bank of New York.
" BostoU..........Wlllna Hall.
04 OnT. a Qus...The Ontario Bank.

UNION BANK
o

PRINCE EDWARD ISLAND.
Incorporated by Act of Parllament l8.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashir,

HEAD OFFICE, CHARLOTTETOWN.
BRANCHES, SUMMERSIDE and MONTAG.

Aausri lu
Montreal. .. .. Bank of Montreal.
New York ............. National Park Bank.

...... Mercbant' National Bank,
Londo2 ,Eng.Bf................Union Bank of Lond.

1427

The Chartered .Bank.

THE FEDERAL BANK

DIVIDEND NO. 11.

NOTICE IS HEREBY GIVEN that a Dividend at
the rate of Seven Per Cent. per annum upon the
Capital Stock of this Bank has been declared for the
current half year and that the sarne will be payable
on and after

TUESDAY, 1at DAY OF JUNE NEXT.

The Transfer Books will be closed from the 17th
to the 31st May, both days inclusive.

The Annual General Meeting of Shareholders for
the election of Directors will be beld at the Bankin
House in this city, on TUESDAY, the 15th day 0f
JUNE next. Chair to be taken at 12 o'clock noon.

H. S. STRATHY,
Cashier.

The Federal Bank of Canada,
Toronto, April 20, 1880.

The Chartered Banks.

Eastern Townships Bank
AUTHORIZBD CAPITAL . $rzo.ooo
CAPITAL PAID IN r5th MAY, ;8yg. r,8x,568z
RESERVE FUND . . . coooo

BOARD OF DIRECTORS.
R. W. HENEKER Hom. T. LEE TERRILL,

Preaident. Vice-Prosident.
Hon.M.H.Cochrane A. A. Adams. Hon. . H. Pope
G. K. Foster. G. N. Galer. G. G. Sevens.

T. S. Morey.
H ELOe-Sherbrook QueWII, ARWEL, 9 . Gowueal manager.

Waterloo. Cowansville. Stmnstead.
Coaticook. Richmond. Granby.

Agetta in Montreal-Bank of Montreal.
London, England-London & County Bank.
Boston-National Exchange Bank.
Collections made at all accessible points, and promptly

remitted for.

Union Bank ofLower Can.
CAPITAL, - - 82,000,000.
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The Chartered Banks.

MERCHANTS' BANK
o]r lp,&rl mx.

CAPITAL PAID UP, - - $900,000
RESERVE, - - - - - 180,O0

HZAa OFFICIE, HAr.rrAX,N.S. 1 George Maclen, Caskier

BOARD OF DIRECTORS.

THOMAS E. KENNY, Esq.,PresdeSi.
MICHAEL DWYER, Esq., Vice-Pre.

Hon. James Butler, M.L.C. Thos. A. Ritchie, Esq.,
Allison Smith, Esq., Norman Ritchie, Esq., Q.C.

AGENCIES.:
i0Ngouih-T. M. King. Brig..Ur-Andrev Gow.
Pistil$-Wm ies. Spyd*-J. E, Burchoil.

Maland (Hante Co.)-G Fries.
Trwo-Martin Dickle. Wyso.Stk- H.H.C. Caamp ll,jr.
Charlotteoov, P.R.I.........Owen Connolly, Agent.

S dd..............Stephen McNo:ll,

BANK OF YARMOUTH,
YARMOUTH, N.S.

L. E. BAKER . . . President.

DIRECTORS:
C. E. Baovw Vice-President.

John Lovitt, H Cann, J. W.Moody.
T. W. JOHNS . . . . Casnasa.

Cornspowmbnt aiM&Hlfi - -.-....The Merchants Bank of Halifax.
St. Tohn ........... The Bank of Montreal.

do. ............The Bank of British North America.
Mantreal ........ The ank of Montrual.
New York .........The National Citizens Bank.
Boston . ... The Eliot National Bank.
London, G. B......The Union Bank of London.

Gold and Currency Drafts and Sterling Bille of Ex.
change bougbt and .old.

Doposita recoived and interest allowed.
Prompt attention given to collections.

PICTOU BANK,
Incorporated by Aot of Pariamet,8873.

8UB8CRIBED CAPITAL, $500,000.

HON. R. P. GRANT,. . .- - - - - - President.
J. R. NOONAN, Esq, . anag... o-Predent

THOMAS WATSON, Manager.

Sterling and American Exchange and United States
Currency Bougbt and Sold, and Drafts issued on aIl prin
cpsl towns in New Brunswick, Ontario, and Quebec.

Aoars B-Halifax, Union Bank of Halifax Montroal,
13ank of Iiontral; New York, Bell à Smithors; Lo.
*on. Eng., Imporlal Banik, (Limitod.)

Bank of British Colusmbia
(Inuoer>orad by Royal Chare, x862.)

PITAL, Se sO O (WITH POWER TO INOREASE)
DIREOTORS.

Robert Gil , (London Director Bank of

Ane <o s. AndersoniEs .,(Mesars.ier goq (D~Um
Governor aC H. D. ma.

dieuuis. Faikner. lBell & Cc., FranWc . Sir John'
Bart. E.M.G., (MUers. Morton, & ,

Leedag O5.-a ornka, LoUe.
u a c , Btaad, Or.

gSf ;lmdaB C.PNv*sblntr.Uà OO
MM lCanada an the United States-The Bank

Th. Bank of Montrsal Wil undertako onauliu orelamse gbuss la onn with the Provinos
a B i., abe Ba"h.

The Loan Companies.

THE OANADA

LANDED CREDIT COMP'Y
DIVIDEND NO. 38.

NOTICE IS HEREBY GIVEN that a dividend of

FOUR AND-A-HALF PER CENT.
On the paid-up Capital Stock of this Company bas
been declared for the current half-year, and that
the same wil be payable at the Company's Offce,
23 Tcronto street, on and after the

SECOND OF JULY NEXT.
The Transfer Books will be closed from the 16th

to the 30th June, both days inclusive.

By order of the Board,
D. MaGEE, Secretary.

Toronto, 26th May,1880.

UNION LOAN & SAVINGS COMPANY'
Orees: COMPANY'S BUILDINeGS,

Non. 2S & 30 Toronto St.

CAPITAL, - - - - -
PAID-UP, - - - - - -
DEPOSITS & DEBENTURES, -

$1,000,000
500,000
458,000

RESERVE FUND, - - - - 105,000
TOTAL ASSETS, - - - - 1,072,763

Preaident, - - FRANCIS RICHARDSON, Esq.
Manager, - - W. °ACLEAN.

Interest allowed on Deposits at highest cur-
rent ratesi. Money advanced on ecmuity of Real
Bitata. Mortgages bought. No Commiaiona.

BRISTOL & WEST OF ENGLAND

Ltui Mortgaie & IlycstIlet Coiniany,
<LIMITID)

CAPITAL, - - - 8500,000 Sterflag.

ADVISING BOARD-H. S. Hovz.inn Chairman,
(Presidut Imporial Bank of Canada). Patrick Hughes,
John Gillespie. William Kerateman.

Bàuxzas--Imperial Banik of Canadla SoLcitoits.-S.
G. Wood <Smille, Wood &. Bowts).

This Company lendamoney on thesecurity ofimproed
Farm, City and Town Property at reasonable rates of in-
torest, and rpayable at times mutually agreed upon.
Moatoaoa auncilAMD. No Comussion Caanomo.

OFFICE: Wu. KERSTEMAN, Ja.
sa King St. E., Toronto. Manager.

THE HOME
SAVINGS AND LOAN COMPANY, (LIMITED,

(Successor to the Toronto Savings Bank.)

Office: No. 72 Church St., Toronto.
AUTHORIZED CAPITAL, $2,000,000.

Deposita received, and interest, at current rates
allowed thereon.

M loaned on Mortgage on Real Estate, on
reaona 1 and convenien rm.

Advances on oollateral security of Debenturos, and
Bank and othor Stocka.
Boi. FRANK EMTsH, JAMES MASON,

Preident. Manager

The Loan Companies.

CANADA PERMANENT
LOAN & SAVINGS COMPANY
Paid up Capital, $2,000,000. Total Amets, $6,700,000

Money lent in all parts of Ontario on favorable terms.

LOANS MAY BE REPAID
lst.-On the Sinking Fund system, which le the

best plan ever devised for the redemption of debt.
2nd.-In one sum, or by instalments, ai may be

agreed on, a fixed and moderate rate of interest
being ch=gd on the nnpaid principal.

For in ation apply ta the Company's Apprais-
ers, or to

J. HERBERT MASON, Manager.

Orrxc :-Company'sBuilding, Toronto St.,Toronto

THE FREEHOLD
Loan and Savîngs

TORONTO.
Co*

3sTA3L1sE19 13 1859.

SUBSCRIBED CAPITAL 81,050,400
CAPITAL PAID UP - - 690,080
RESERVE FUND - - - 234,024
CONTINGENT lFUND - - 11,209

Presist, - - - HON. WM. McMASTEL
Scrietry-Treas. CHARLES ROBERTSON
rispectr, - - - ROBERT ARMSTRONG.

Money advanced on easy terms for long perioda, re-
payable at bonoex's option.

Deqposits received on Interst

THE HAMILTON
PROVIDENT AND LOAN 8001ETY,

DIVIDEND NO. 18.

Notice is hereby iven that a dividend or FOUR
PER CENT. upon the paid up Capital Stock of this
Society has been declared for the half-year ending
80th Ju e, 1880, and that the samewill be pa Y
the Seciety'î Office, Hamilton, on and after FRMAY
THE SECOND DAY OF JULY next.

The Transfer Books will be closed from the 16th to
the 30th inst., both days inclusive.

H. D. CAMERON, Treasurer.
Hamilton, June 1st, 1880.

THE ONTARIO
LOAN f DEBENTURE COMPANY,

OF LONDON, CANADA.

Pald up capital, . . . . . . 981,5M0
Reserve Fund, . . . . . . 68,.. o
Total asset . . . • •..... • .,5o
Total Liabilities -. . -- -- 1,67,470

Monsy loaned on Real Estate Securities only.
Municpaland School Section Debenturespurchasd.

WILLIAM F. BULLEN,

London, Ontario, June 15, 1878.

Dominion Savin: & Inretment Soc,
LONDON, ONT.

INCORPORATED . zUpys
......... $,0oo.4oo
... .. .. .. - - 800,000

Paid-up ..-.. . ...... 6
Reserve and Contingent . . ...
Savingu Banik Deposits aMd Debentures .,..- 699

Loans made on farm and city property, on the mot
favorable tatous

Moey received on deposit subject to call at 5 per cent,
n notioe at 6 pur cent.

D. MACFIE President. F. B. LEYS, Manag.
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- -h - --- - -C- ...- ...

HURON AND ERIE
LOAN & SAVINGS OOM'PY

°O"D°INs 0NT.

CAPITAL STOCK PAID UP.................. 89g,150
BESERVE FUND.................................. 20,000

Money edvanced on the eecurity of Beal Estate on
favorable terme.

Interest allowed on Deposits.

WM.SAUNDERS - -
W. P. R. STREE1f, - Vic4-Prandent.
B. W. SMYLIE, - - - Manager.

LONDON AND CANADIAN
Loan k Agency Co.

(LIErIE).

PssrUnT-Hon. W. P. HOWLAND, C.B.
ViCe-PRESDEUTS.

C. a. GZOWSKI, R., C.E
A. T. FULTON, Eaq.

Mono, lent on securit of Improved Farme, and pro-duejy City and Town Femearopo
MortgageS and Municipï= turemucnm

. G. MACDrOLD
4 Klng Street West, Toronto. Manager.

WESTERN CANADA

LOAN & SAVING COMPANY.
Offoes s No. 70 Churoh St. Toronto.

CAPITAL.................» OoeoRES RVE& CONT GT FU0D • 8-9
TOTAL ASSETS - » 3,248@110

Preuidt-Honorble Geo. W. Alln, Senator.
Vice-President-Geo. Gooderham, Esq.
Walter a. Lee, Manager.

Money received on Depost and interest allowed there-
os. Monoy Loaned on the mecurity of impreved city or

mms property.

IWILDIG & LOAN ASSOCIATION
PAID-UP CAPITAL -.-.. 731,683
TOTAL ASSETS....... z,sso,465

DIREOTORS:
LarrattW. Smith. D.C.L., Pres. John Kerr, Vice-Pres.
Hon. AIex. Mackenzie, M.P. G. R. R Cci barn, M.A.
James Fiemint. Jlcm s

W. Mortimer a . *
D. Galbraith, Manager.

Omcss-Corner Toronto and Court streets.
Mono advaroed on the security of City and Farzn

property.
Nor aes and Debentures purchased.
Interem allwed on clepoil s.
RegIotered debenture f the Association obtained on

applicaion.

Alexauder & Stark,
Equity Chambers, cor. Adelaide & Victoria Ste.

STOCK BROKERS,
Nembers of the Stock Exchange.

TORONTO.
may and ssll Stec, Debntures, &c. Money loaned.

Existing mortgages purchased.

Ordere ftonI the Country promptl7 ettendsd to.
Agents for The Canada Guarante. C. and the Accident

Insurance Co. of Canada.

H OPE £ TEMPLE,

STOCK BROKERS,
MEMBES OF STOCK EXCHANGE,

18 MG BT U BT, TO O .
Ss. bought and old for Cash or on Margin.

Financial.

SMITHERS& DONALD
BANKERS & BROKERS,

No. 3 Eroad Street,

NEW YORK.
STOCKS, BONDS, FOREIGN EXCHANGE, &c.,

BOUGHT AND SOLD FOR CASH OR ON MARGIN.

R. J. KIMBALL & 00.,
BANKERS & BROKERS,

Exchange Court, - - - New York.
12 years membership in New York Stock Eochang.

Buy and Sell on Commission, for Cash, or on
Margin, Stocks, Bond, and all Investment

Securities, in lots to suit.

JACKSON RAE,
General Financial, Investment and

Commission Agent.
Municipal or other Bonds and Stocke bought and

eold. Loans on Mortgages or other Securities ef-fected.
Advencee on Stocks, Merchandize or Commercial

paper negotiated.

Royal Insurance Ohambers, Montreal.
JOHN LOw,

(Member of the Stock Exchange)

STOCK & SHARE BROKER,
1à& I-ZIgBITMAL gS V.

MONTREAL.

GILLESPIE & CO,
BlROKEJRs ,

Biiilhii & Fil1aici Âg ot,
97 ST. JAMES STREET,

MÓN T REAL.
Commercial Paper discounted. Bille of Exchange
bogt and eold. Bank Credite, and Loane negoti-ited. Advances on General Merchandiee and Stocke.
ilway, Municipal, Corporation and other Seur-Mtes negotlated. Canadian, American and EngliehStocke and Bonds bought and sold. Represented onthe Montreal, New York & London Stock Exchanges.

WOCorrepondence promptly answered..gM

k11coiINdiwiIorLSau Col
GEORGE ROACH, Esq., President.

TH01MAS BAIN, M. P.)
LYMAN MOOR, Bq.a Vioe-Presidents,

CAgIgITA , -- - - 0A00,0oo000
TOTAL ASBETS, - - a"9,3

JOHN F. WOOD Managing Director
AGEnTe nt GazT BmrÂnr.-Mteamr. Praser Otodart& MoKensie, W.B., 16 Castie Street. aEdiburgh.
HEADx> Orrou.- 18 James Street South, HAMILTON.

las. . Maodonald & Co.,
BANKERS AND BROKERS

MEMBERS OF THE STOCK EXCHANGE

Transact a General Banking Bdusines. Exchang
Drafts on London, New York Boston and Montrealat loveat fates.
StocW, Sham, BondstDebmnturs, and all negtiabs

ecurities bought andsId.
Collctons made on ail accesible pointe
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Briti siflrc.
BISINESS CDLIIUB

112& 114 King St. West9
TORONTO.

The natural resources of Canada are equal to
those of any country in the world; and the
time muet soon come when she will be one of
the great commercial nations. The tide of emi-
gration is setting strongly towards our shores,
and the next decade may see the present popu-
lation of our country nearly doubled. Our
industries, mercantile and manufacturing, muet
grow enormously; and the demand for young
men and women, well-trained in business habits
and cnstome, will increase proportionately;
therefore

GIVE YOUR SONS A CHANCE
Young Men, get a Business Education.
The British American Business College is the

leading commercial school in the Dominion.
Its leocation is la the business and educational
centre of thie Province. Ite staff of teachers
and lecturers are thoroughly capable business
men. The course of studies has been specially
arranged to give a eonnd commercial training.
Every subject a the course ie taught by men
who make these subjects specialties. ARITH-
METIC, BOOK-KEEPING, PENMANSHIP,
CORRESPONDENCE, & COMMERCIAL LAW
are each thoroughly taught. In addition, every
student, after getting a thorongh course of train.
ing la Arithmetic and Theoretical Book-keeping,
is required to pass a rigid examination, and, if
found competent, is put into actual business,
where he engages in actuel transactions inde.
pendently, buying, selling, sending away and
receivlng goods on commission and joint account,
taking and giving notes, banking. etc. In fact
he entera a miniature business world ; and under
the direction of a competent tutor ho muet tran-
saet almost every kind of business, keeping his
books for the same in the most modem style.
Each in turn has to become a bank manager,
doing with hie fellow students all kinds of busi-
ness, just in the same way au in the rea banks
of the country. Many of the best aeountants
and book-keepers in the Province have been
trained in this institution. The President is
thoroughly acquainted with the commerce of
this country, and is in a position to do much in
aiding worthy students to places of trust.

We most oordially invite any who wish to get
a business education, to come and oee this school
which ba lately been bandsomely re-furus"

Âddress TE Bucawàasanud get our last
Annuel Cireular,

I429



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

ThSontii Qaristers.-

BEATTY, CHADWICK, BIGGAR N

Barristers, Solitors in Insoiven8y, &o.

BEATTY, MILLER, BIGGAR, & BLACKSTOCK,
Solicitors in Chancery, Notaries Public, &o

Ofces, over the Bank of Toronto, cor. Wellington
£Church Streeta.

W. a. BEATTY. E. M. CHADWICE. W. N. MILLER.
0. . W.BIGGAB. D. E. THOMSON. T. G. BLACsXTOOE.

BEATY, HAMILTON, f CASSELS,
L/BARRISTERS, SOLICITORS, NOTARIES, &o

Building & Loan Association Buildings, corner
Toronto and Court Streets.

a. HEAIT, Q.0., ».ciL. J. c. HAIMTON, M£A.,LL.
AlLAN OASKELS, B.A. D. W. OLEUDBNA2, B.A.

BETHUNE, M088, FALCONBRIDGE d
HOYLES, Barristers, &c.

North of Scotland Chambers, 18 & 20 King StreetWest
TAS. BETHUNU. CHABLES MOns.

W. G. FALOONBBIDGE. N. W. HoyLEs.
WALTER BABWICL A. B. AYLESWOBTH.

BLAKE, KERR, BOYD d CA88EL8,
Millichamp's Buildings, Adelaide Street, oppo-

site Victoria Street.
EDW. BLASE, Q.C. J. AE.L KEE Q.O. 1. A BOTDQ.C.

WALTHCR CASELS. W. B. MULOCK.
0. J. HOLMAN. H. CASUERLS, 0. A. BROUGE.

CROOK8, KINGSMILL & CATTANACH,
ADAM 0OBOOS, Q 0. NIOoL EINGSMILL.
ALEL J. CATTANACE. HABEY SYMONS.

BARBISTERS, ATTORNEYS, SOLICITORS, &o.
L P. HELLUTH, Barrister-at-Law.

Ofboes-Federal Bank Buildings, Wellington St. W.

D ELAMERE,BLACK,REESORdKEEFER,BARRISTERS ATTORNEYS,80OLICITORBS, t
ETC. ÔPFIO-No. 17 TorontoSret

Covmumers' Gas Company's Buildings) TOnONTo.
T. »>. DELAUMB, DAVIDUON BLACKr,
H. A. BEeOR BALPE W. .KE"'g.

F ERGU8ON, BAIN, GORDON 4 SHEPLEY,
ATTORNEYS & SOLICITORS.

TROUAS PEBOUSON, Q.0. joHN BAIN,
wu. kETO GORDON. OEa. Y. EPLENT.

OpEs-Imrial Bank Buildings Wellington St.E.

JONES BROTHERS 4 MACKENZIE,
BARRSTERS ATTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.
grLamnoN JONES. BEVELEY JONHs.*

0E0. A. MACENSIE.
Enghsh Agent, JONAS AP JoNES, London.

*a Comm'r for N. Y., Illinois and other States.

EITH, KING8TONE d ARMOUR,
L Stnr.emroB, &o.,

North:of Scotland Chamoers,
18 King Street West.

M LET, Q.O. F. w. KINGSTONE.
E. Do'uGLAS'AAXoua.

RO8E, MACDONALD, MERRITT d
BLACK8TOCK,

Barristers, Attorneys and Proctors.

R08E, MACDONALD, MERRITT & COAT8WORTH,
Barristeru and Solicitors ln Chancery and

um 2nion Mo M8 Toronta St.. E. 3083. Oo

LIESSN OOKSWotH, r.

The Leading Wholesale Trade of Montreal.

THE WELLS

PATENT WATER-ENGINE
FOR WORKING WAREHOUSE HOISTS.

Low in Prie, Economicai of Water, Durable,
Compact, Cleanly, Safe. (an be attahed to ordin-
ary hand hoists.

UsED BY FOLLOWING FIMS:
Cathra & Caverhi (3 Engines), Thon. May
& Ce,, Jan. O'Brien & Ce.; PilIew, Mersey
& Ce ; MlcLachlau Bros. & Co., D. Merrice

Full information and prices on appplication to

J. O'FLAHERTY,
P. O. Box 1595. 86 Lemoine St., XONTREAL.

JOHN TAYLOR & BRO.,

Equipments and Supplies for Rallways.

Ei[Îlleers, Bofi'r-Iaiers, Ste8ifliters,
16 St. John St., Montreal.

CANTLIE, EWAN &CO
MIANUFACTUREBS' AGENTS.

CANADIAN 'I WEEDS
COBNWALL BLANKETS,

SHERBROOKE FLANNELS,
Coaticook Gray Cottons

LYBSTER COTTONS, &c., &c.,
38 St. Joseph Street, Montreal.
12 Wellington St. E., Toronto.

ST, LAWRENCE SUGAR REFINING CO,
(LIMITED).

W. B. ELMENHOBST, -Praident.
. BAUMGARtTEN, - Vim-PrMadent.

TEEo. LABATT, - - - Seorgtary-Tr.agurr.

O*re-SS KING ST., MONTREAL.

THE WHOLESALE TRADE ONLY 8LPPLIE1.

BUCHAN & 00.,
Stock Brokers & Insurance Agents,

MEMBRES» Or STOCK aICuAmon.

7 TORONTO STREET TORONTO.
Orders solicltedl for purohase or sals of Stocke,

Debenture, etc. Citr agente fro SCOTTIS COM
MERCIAL INSURAJCW COMPANY.

MACDOUaALL &. DAVIDSON,
BROKERS,

North British and Mercantile Insurance Building.,

MONTREAL.
Members of the Stock Exchange,

ComaaioDgTs-The Bank of Moutreal,Lod.M Mott, R à e'.. LS:don- The
UlaIla, Newdinb'rg, Glasgow and Bundee, M.am.
Ommaa & C., New % ath.

The Leading Wholesale Trade of Montreal.

0 
0

We are manufacturing above celebrated maks of

HORSE SHOES,
Made fi=o selected Wrou~h oa rwhicb for general excellence, regars quality an
uniformity, are unsurpassed.

T er gosiang, Horse Shogi e pfor a ot • hey are ued rly bprincipal Parrers and Homu Rallway CompmL.
thro;get th United States.
O soli cited, which will be promptly executed.
W aima Manufacture evey description i NailsTacks,

Brada, &c. .ailway and Preau.d Spikes.
PILLOW, HERSEY A CO., Montreal.

JOHN McARTHUR & SON,
QIL, LEAD, PAINT, COLOR,

And Vartish Merchants.
Importer.of

ENGLISH & BELGIAN WINDOW GLASS,
(Plainand Onamental8heet,Polsebd,Rolled d

RoughPlate,&c.)
PAINTERS'A ARTISTS'MATERIALS, BRU8HE8,BA

13, 314, 316,St- Paul Street & s g esl Com
misslonoe Street,

M ONT R EAL

THE DOMINION BOLT 0O.
87 ST. PETER ST.,

M O.\TT IR~ A L
WORKS IN TORONTO.

Hot Pressed Nuts,
Machine-Forged Nuts,

Carriage Boita, best,
Plough Bolta,

Machine Bolts,
Coach Sorews,

R.R. TrackBolts, Bolt Enda.
Sleigh Shoe Bolt,

Boiler Rivets,
Bridge Riveta,

Roof Boita,
R R. Spikea,

Blank Boita,
Bridge Bolta.

LINSEED OIL
RAW AND BOILED.'

Whiting, Best Brands
FOu SALE BH

W. & F. P. CURRIE & 00.,
100 Grey Nun Street,

MONTREAL.
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TheLeading Wholesale Trade of Montreal.

THIBAUDEAU, FRERES & CIE,
Importera and Wholesale Jobbers in

BRITISH, FOREIGN & DOMESTIC
DRY GOODS,

Corner of Sous-le-fort and Peter Street,
QUEBEC, P. Q.

Brauches-Thibaudeau, Brothers & Co., Montreal
Thibaudeau, Brothers & Co., London, E. C., Englaud

PARIS GREEN (warranted pure).

LINSEED OIL (best brands).
POB SALE BY

COPLAND & McLAREN,
Corner Wellington and Grey Nun streets,

MONTREAL.

The Cook's Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied en liberalt tem.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Ml/s, 65 and ô7 College Street,
MONTREAL.

Cochrane, Cassils & Co.,
<Succeesore to Smith, Cochrane & Co.)

BOOTS'> SHOES
Cor. St. Peter & St. Sacrament St.

M. H. Cochrane, N
Charles Casails, j MONRAQ
Abram Spaulding.

CANADA PAPER CO.,

paper Makes&Wholesale Stationeis
374, 376 & 378 St. PAUL STREET,

MONTRE&L. P. Q.

TORONTO BRANOR, 11 FRONT ST. WEST
W Sanples and Prices sent on application.

Via'i $;IAUa, da. & Co.'s

M4. E. Q. M. iE. Q.

SOOL QOTTONq.
' EWING yACMNE/'

006% as tb BEST fori
ma Moln

M- ZImQpm
7 TAv TREADM

thelb CANADIANE
hat ECEVED a AWA3D

-AT TE-

'Tria) order are sollcltod. Wholesale Trade supplied
@uly. et0ma I & nn

,W* Ag te, I à a t Helen at Motr. 

The Leading Wholesale Trade of Montreal.

CASSILS- STIMSON & C0,
KMORT1SKS or

Fol'ei Leathers and Shoe Goods,
Commi/sion Merchants In

DOMESTIC LEATHER,
10 Lemoine Street,

ILONTRRAL.

SHAW BROS & CASSILS,
TANNERS

AN D

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
S. H. MAY & COMP'Y,

IMPORTERS OF

PAINTERS SUPPLIES
of every description, inuluding

Leada, Oils, Varnishes. etc., etc.,

MACKENZIE, POWIS & CO.,

DIRECT IMPORTERS & JOBBERS OF

ST. J S
12 ST. JO HN ST.. MO NTRE A L

Steamboat and Bai!iwa' Supplies.
RICHARD MACKENZIE,

Maker of the Celebrated Star Metal Railway
Bearings.

Agencies.-T. Turton & Sons, Sheffield; Nashua
Iron & Steel Co., Nashua; John Wilkes & Sons, Bir-
mingham; John Moncrieff, Guage Glasses, Perth,
Sicotland; Hadfields Steel Founding Ca., Sheffield;
Lister's Patent Locomotive Fire Gr, te.

STAR IETAL BEARINGS.
Ras constantly a supply in store of every descrip-

tion of Railway Supplies, aud mîikes a specialty of
Rail way Car Bearings. Also, Belt Grease, Crucibles,
sud Lubricaing Plumbago-made by the Dixon
iCrucible Ca., Jersey City, N.J.

WM, BARBOUR & SONS,
IRISH FLAX THREAD

L 19 BU RN

Received ' Received

0Gol GOIld
Ke9dal M? edAI

Grad Grand
prix ~<FLAX k prix

Paris Ex- / Paris Ex-
hibition, i hibition,

1878. X878.

Linon Machin Thread, Wax Machine Thread Sho
Thread, Saddlers'Thread, Gilling Twine,

Hemp, Twie, &c.

WALTER WILSON & COMP'Y,
SoleAgent for the Dominion.

SST OELEN STRE AT,
MUONITE"A

The Leading Wholesale Trade of Montree

BAIR & ROD IRON.
The Subscribers have in stock A COMPLETE

ASSORTMENT of all sizes, including:-Round, 3-16
to 4 inch; Squares, jto 3 inch; Plats, j x ta, 6 x1
inch; Hoops&Ban'd, 4t F 6 cic; Sheets, 8 to 26
gauge. Orders Promptly Filled.

CRATHERN & CAVERHILL,
Metal and Hardware Iniparters,

St. Peter atreet, Montreal.

TEES, COSTIGAN & WILSON,
(Successors to James Jack & Co.)

IMPORTERS OF TEAS
AND GENERAL GROCERIES.

66 ST. PETER STREET, - - - MONTREAL

THE CANAIAN RUBBER CO.
OF MONTREAL.

Manufacturers of Rubber Shoes. Felt Boots, Belt-
ing, Steam-Packing, Hose. &c.,

Ofce . Warerooms, 335 St. Paui St.,
- MONTAEAL.

Branch House, 4 Yonge St., TORONTO

COTTON, CONNAL & CO.,
2 Corn Excharge, Montreal,

OFFER, EN BOND, OR ]UTT ]PAO,

500 BAGS RICE.

IOUSN,SUINER & ao'ï
IMPORTERS OF

DRY GOODS, SMALLWARES,
AND FANCY-GOODS.

347 d 349 St. Paul Street. MONTREAL.

Merranitili' Sumxmary.

TUEvalue of exporte froi Kingstonforthe

month of May is placed at $117,325 ; and of

irrports at $75,562.
THE gross earnings of the Suez Canal for 1879

exceeded $6,ooo,ooo, and, after paying a divi.
dend of 5 per cent., carried forward a surplus of
$550,000.

AN order for three car loads of butter and six

cars of eggs has been received by Mr. J. T. Brill

of Guelph, to be shipped to South Africa in

September.

THE decrease of the public debt of the United

States during May was 815,928,033.87 ; total

debt, $2,159,ooo,239.82; debt less cash in Trea-
sury, 81,952,386,719.85.

TH" custom sad excise returne for the month

of May for the ten leading ports of the Domi-

nion, excepting Belleville, all show an increase
as compared with the like period of 1879.

THERE is trouble with wharf laborers at other
points than Montreal or Quebec. At Brockville,
on Monday, 5o men who were employed at 15
cents per hour, loading a vessel, struck because
they could not get 20 cents, or say #2.00 per
day.

A sum of 15,000 is to be expended in alter-

ations and additions to the Naval Yard at Es-
quimalt, B. C. Tenders are advertised for. The
improvements consist of a new building for car-
penters and boatswains, an enlargement of the
Royal Naval hospital, additions to the clerks'
and store keepers, offices, &c.
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BELLEvILLE's exports for May were of the
value of $72,421, an increase of 16,758 over
those of the same month last year.

AT a meeting of representatives of the U. S.
railway trunk lines on Thursday of last week, it
was decided not to reduce rates on east-bound
freight at present.

MR. J. E. PENNOCK, a general dealer in Cas.
tleton, Ont., is in difficulties, and reported to
have assigned. About six years ago this gentle-
man succeeded to the business of his father and
was supposed to be worth about 13000, but this
is all gone now.

H. GLOBENsKY, a generalstorekeeper in Kerry,
Ont., bas assigned for the second time. The
first failure was just a year ago, when he set-
tled liabilities of 12,400 for half that amount.
Liabilities now 12,500, nominal assets br,8oo.

THE assessed value of real estate this year in
Gananoque is 8627,505 againstî$69D,68o in 1879,
Personal property last year stood at 135,500.
this year it is 822,ooo. The population bas in-
creased, being 2,781 against 2,650.

A sToREKEEPER of River Hebert, N. S., Mr.
Wm. Moffatt, is in difficulties and reported to
be offering his creditors from 25 to 30 per cent.
for a clearance. He gives, as a reason for his
proposition, that some of his Halifax creditors
are pressing him, but his statements are not re-
ceived with general favour. Doubts are ex-
pressed of his ueing able to effect a settlement.

THs Toronto boot and shoe manufacturing
house of Sessions, Cooper & Smith, have re-
solved to abandon the well-known trade name
which bas clung to the firm under so many
changes of style for nearly 30 years. The firm
name wll henceforth be Cooper & Smith.

Firy years ago last week, Mr. John Winer
began business as a druggist in Hamilton. The
anniversary was celebrated by closing the ware-
house and giving the employees a holiday. The
growth of the business of John Winer & Co.,
and its success from 1830 till to-day, is creditable
to the city of Hamilton, and to the careful
supervision of the estimable principal.

THE St. John grocery firm of Messrs. Logan,
Lindsay & Co., who last year found it neces-
sary to ask an extension of time from their
creditors, completed the sixth and last payment.
The sum to be met was about $125,000. This
firm well deserve to be congratulated on the
success which has crowned their efforts.

HARtis & Co., a Bridgetown, N. S. firm of
general store-kiepers, are in difficulty, and have
trusteed for benefit of creditors. Their position
lias been considered dubious for some time past,
and several judgments obtained lately for com.
1aratvely smal amounts, seem to have precipi-
t ted matters. Their affairs are in poor shape,
and the assignee professes little real knowledge
as to liabilities or assets. Prospects are poor
fur more than a 30 per cent. dividend.

MEssRs. J. Blair & Co. hardware dealers in
Walkerton, are in difficulty. Mr. Brocelbank,

Oe of the firm, was at one time a well-to-do
farmer, but got into difficulties through his
brotbr's failure. Blair la sald to have put the

little property he had jut of his hands some
tine ago. The liabilities are #4,000 assets nom-
inally nearly double that sum. The firm bas
assigned to the Merchants' Bank in trust.

ALEx. KELSo, a shoe dealer in Halibur-
ton, bas gone to Chicago, leaving a workman
in the place who pretends to own what is left,«
but unfortunately for him he bas nothing to
show for it. Another man who bas gone to join
the Canadian colony in Chicago is a Seaforth
grain dealer, James Pringle, who failed some
years ago. This time he appears to have forged
warehouse receipts and bas " skedaddled " to
Chicago.

AN effort is being made in St. John N B., to
increase the tax on the poor commercial travel-
ler from some other place who sells goods in
that city, from its present rate of 040, to $roo.
It sounds queerly to read this of St. John, an
enterprising, modern town, with a large sprink-
ling of American merchants and residents. It
would be much less remarkable if we heard it of
Quebec or Halifax, for those old-fashioned cities
have hitherto been ' suflicient unto themselves,
and jealous of peripatetic salesman. Probably
it is, in the present case, a plan to get revenue
rather than a desire to exclude travelling agents,
which drives St. John to such an expedient to
hamper trade.

THE employes in the book-binding depart-
ment of Messrs. W. J. Gage & Co.'s stationery
business have made a presentation of silver
plate and a beautifully illuminated address to
Mr. E. W. Blackhall, hitherto foreman of the
bindery in that establishment, upon his leaving
the employ of the firm (formerly Adam Miller &
Co.), with which he had been for the past nine
years. The inventions and patents of Mr.
Blackhall, among which are a water-governor
for boilers, a rotary lifting perforator, and a
duplicating ruling-machine attachment, have
proved so successful in the United States as to
require the whole time and attention of the in-
ventor for their manufacture and sale. Fur-
thermore, the abilities of this gentleman in
other directions have attracted the attention of
American capitaliste, and a company has been
formed in New York, with Mr. Erastus Wiman
as President, for the practical working out of
his original process of imitating steel plate en-
graving and lithography. Canadian mechanical
ingenuity thus, again, finds its most substantial
reward at the hands of our appreciative neigh-
bors across the lines.

THe American Union Telegraph Company,
the new concern founded as a competitor of the
huge Western Union, advertises that it will
transmit telegrams at rates from 15 to 20 per
cent below those now charged by other com-
panies. So that, although the Americans were
in former years made to pay pretty dearly for
their telegraphing, there is a likelihood that
they will get it done cheaply enough, for the
Western Union, which sometime ago reduced
rates between the principal points, now proposes
to cut below even its new rival. Its stock de-
clined on Saturday to go in view of the proposed
reduction ; it does not seem therefore, as if in-
vestors believed that cutting rates could be af-
forded even in telegraphy. Cable rates are now
reduced to iaj cents per word.

JAMEs MILLER & SON of West River, N. S.,
who carried on quite an extensive woollen
manufactory in that place, are interested to the
extent of $6,ooo or 87,ooo in the estate of Daniel
Chisholm, a harness and trunk maker who fail-
ed in New Glasgow. This, it is thought, will
affect them somewhat seriously. Mr. Chisholm
showed a statement of liabilities, direct and in-
direct of 830,ooo with nominal assets of $36,000
these were, however, reduced by the creditors to
120,000. It is thought that the concern will
pay about 75 per cent, and is to be wund up
by Mr. Chisholm and his son. Murray & Co.,
druggists in the same town were endorsers for
momle 12,000 on Chisholm's paper.

A FAILURE which bas created a ripple of ex.
citement upon the hitherto quiet surface of mat-
ters in connection with the grocery trade in
Montreal, is that of Messrs. Hendrey & Cowan,
wholesale tea merchants, &c. They are under-
stood to owe about $16,ooo, nominal assets
are about $Io,ooo. It is now apparent that the
firm's affairs have been in doubtful shape for
some time past, and it is impossible to believe
that the partners have not been aware ofit. To
outsiders, however, there were no visible signs of
weakness, and their credit continued fair up to
almost the last moment. Availing themselves
of this fact, they bought quite largely at recent
trade sales, and also by regular purchase, ap.
pearing to intend, by hypothecating these goods,
to provide for their immediate and pressing
wants. The first meeting of creditors was held
last Friday, and was of a somewhat stormy
nature, but resulted in nothing definite, and was
adjourned, a trustee being appointed temporarily.
Two of the creditors having obtained an inkling
of how matters really stood prior to the meeting
being called, took out seizures en revendication,
and another firm, creditors for some 1,700, have
had the members of the firm arrested for obtain-
ing goods fraudulently, but they have been re-
leased on bail. As this is the first failure of any
consequence in Montreal since the repeal of the
Insolvent Act, the course of events is being
watched with considerable interest; and the re-
sults will no doubt form some sort of precedent for
future cases. The feeling at present is alto-
gether averse to granting any settlement.

TO CORRESPONDENTS.

SUFFERER, BUCKHoRN.-It is unquestionably
hard to see your property, which is as yet un-
paid for, going to swell the Arkansas acres of so
reckless and unscrupulous a trader. But it
would appear that you have no recourse against
the person you describe as having been the
moving spirit in the business, so long as the
goods were supplied to another person, or
bought in the other person's name.

ENQUIRER, WEsTMEATH-writes: " Many in
this neighborhood are insured in a Mutual Fire
Company that bas hitherto always paid its loss-
es promptly, but from a recent report I see that
the company carres risks amounting to over
08,000,000, whilst the balance of their assets,
consisting principally of premium notes, ls only
140,000. No provision being made for any re-
'Insurance. Do you consider this a sufficient
security for policy holders ? In the case of the
" Empire Mutual " lately closed up, I under.
stand the premium notes were only valued by
the Inspector at half their face value. If the
premium notes of this company were placed at
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same valuation, they would only show assets to of very different stamp. In the Collectorship, -The Agricultural and Arts Association havethe aMount Of 20,o , a sum in my opinion however, we are directly and greatly interested. decided to offer prizes for the best farms in aquite inadequate for such a large amount at risk." district comprising the counties of Niagara,[Much depends upon the character of the risks That post requires a man of integrity, with Welland, Lincon, Haldimand. Monck, Went-
which the company referred to undertakes. If some mercantile training, a clear head and a worth, Brant, Norfolk, Waterloo and Halton.a purely agricultural company, the" balance" of prompt hand ; one who can be found in his The farms muet be of at least roo acres, two4 withl ariltsl prevous good ch baace fo office during business hours, not on the streets thirds of which shall be cleared.140,000, with -its previous good character for o ttecu.Tetaeo oot siprpromt pymet, ugh to ntile t t cof:-or at the club. The trade of Toronto is impor-prompt payment, oug t to entitie it to confi- tant enough to demand of the Government as CUSTOMS AND EXCISE RECEIPTS.dence. By "balance" it is assumed that you its Customs Collector here an experienced and ---

ea i it e if ference bet w e n th e o m pW e ts an o t cap a ble b u sin ess m a n , w h o w ill ta ke th e resp o n -
liabilitiesi the Insp e d t valu sibility of interpreting points of the tarif. Not Montreal cust'ms 526,879 8275,327 8251,522 In.upon what basis the Inspector rated the value who leaves troublesome matters to is do excise 84,405 42,272 42,133 In.

ofe the premium noteseom oftr the We er Toronto customs 154,539 113,064 41,475 In-
und the mpre sinons at the tEmpire.' e were subordinates, or refers everything to Ottawa. do excise 44,674 22,254 22,420 .
underitin impressfty pe tetio that how-rdTo give such a post to a wire.pulling ward Halifax customs 92,104 54,034 38 ,070 In.in writing ofafifty per cent. of tbem. It, how- politician of the stamp of the late collector was do excise 20,700 15,532 5,348 In.ever, was doing a general business. Your Com- a bad blunder, and that he disgraced the posi- St John customs 81,993 40,224 41,769 In.pany, we would infer, was a farm company, in tnashdiwsnoasriudipontnt do excise 23,96! 20,955 3,006 In*which case to write off fifty per cent. of its pre- tion as did was not a serious disappointment Hamilton cus'ms 57,95- 32,3l4 25,642 In.miumnots wuldbe vry bsud. ee oN- any body. The premier should for once rise do excisemiuR notes would be very absurd. Sec MN superior to party considerations and a vicious London customs 25,235 20,190 5,045 In.ETR IE .do excise', 17,878 13,236 4,642 In.

. A. H., of anuary 23rd last.-ED. T.] custom, and reward desert. The acting collector Ottawa customs .1 8,274 1,657 In.h pA t ee sTAWA.-We observe that during is well qualified for the post, and bas a record do excise 9,686 3665 6,21 In.the past week the stock of the Silver Plume of long service. His appointment would, we Kingston cus'ms 1o,400 10,129 271 In.Mining Company bas been quoted upon the believe, give satisfaction to the trade. It is not do excise 9553 5,822 3,73r In.Montreal Sto whange nd in the o seemly that such responsible berthe should be lleville cus'ms 2,659 3,2 3 544 Dec.your inquiry as to what we know of the condi the reward of partizan political service, instead Guelph custo 53 3 3 2,04 I.tion and prospects of the concern, ail we can of tegoal of patient mrtand itlgetx _do excise 6,954 4,239l 2,7054 In.say is that we understand it to be controlled by perience. intelligent ex do excite 7,44 43
Messrs. P. A. A. Dorion, Montreal, President; The peieadinn teole.sleTradeofTorotc.
Duncan Macmillan, M.P., London, Vice-Presi- -The system of levying taxation adopted by
dent; Theo. Doucet, Montreal, Secretary; and the City of Quebec is rather unsatisfactory in
Messrs. J. R. Bickerdike and W. D. Matheney, many respects. Instances are not wantingBryce, M cM urrich Coof the Black Hills. And that it is strongly where some of the wealthiest business people
eo he n black H nilys. And tat i is co t orary escape by paying a merely nominal sum intorecommended b>' a Montreal dail>' contemporary. the cit>' treasury. This appears to be more SPRIN G SO CK,. sHowever, this much we are certain of: that t I K

Deadwood in Colorado is a long distance from especially truc of those who are engaged in the
Montreal; and we think that persons who are shipping trade. Say that a firm's invested COMPLETE IN EVERY DEPARTMENT /
seeking a good investment for their surplus capital is principally afliat, and all managed in
funds, should pay attention to the experiments of an office that costs from Sroo to $400 per annum VALUE UNSURPASSED,others who have too often innocently placed rental. For the use of such an office a business tax
their means in such ventures beyond their own of 1roo is paid ; and if they happen, as many of ALL LEADING LlNS, PUBCIKASE»control, and profit by their experience, which this class do, to live outside of thecitylimits, they BEFORE TUE RECENT ADVANCEnot unfrequentl bas proved ruinous. escape almost tax-free. While, at the same IN PRICES.

BENEDICT, Cornwall.-We bave not the num- time, the residents are heavily taxed, especiallybers you wish. If you read carefully the re- as they were last year mulcted in some bi5,ooo BRYCE, McM URRICH & CO,berts Of th LIf opnies, athey appear in or #20,ooo to quell a disturbance among the shipports of the Lfe Companies, as they appear in laborers. This year, too, a further difficulty of 34 Yonge Streetour columne, such for example as the 'one pub. this same sort bas already cost the cit>' rome-lished last week, you can learn all that is thing. Merchants who are oblged to have a ware-
desired. Or read the companies' advertise- house forthe purpose of supplying their cus-
ments; the Etna shows some important figures tomers, pay an an annual tax of one eighth the K BBB Mm H 11T1'H an the present issue, and the Equitable fre- rental value ofthe premises thus occupied. G G B B 8 MMMM Il Hain heprscrt sseandth Euitbl fe-G 

BBB SmMMMII T HUSquently gives such data as you ask for. See -We received this morning, too late for ex- G GG BBB 8 M M T H HH
the Life Insurance Business table on page 1442, amination this week, a copy of the statement toor send to some good Canadian company, such be submitted to the shareholders of the Consoli-as the Canada or the Confederation, for a pam- dated Bank. The annual meeting bas beenphlet. postponed tilt the gth instant. H H MM N N MDU KE ]BA SB%00 »J. .,Bclevll.-Te Th HIC NS NU DE R -NJ. H., Belleville.-The second title is prefer. -The Union Bank of Lower Canada declares R o ONN D
able; the first would be unsafe. The language a half-yearly dividend of two per cent. H HU N MN D D BE R R go ON NxH l mE N NN DDD R R 8888 00 N Niu 43 Vic., Cap. 22, Sec. io, is strong. SAwDUST MADE VALUABLE.-A United StatesSAx HoRN, Winnipeg.-Presume such instru- letter patent was granted, March 25th, i88o, to HAVE OPENED
ments can be had. Write to C. C. DeZouche, W. Grossman, of Petersburg, Va., to make rail. Low priced Yankee White Cotton
St. James street, Montreal, about them. road tics, fence poste, paving and building

blocks, &c., out of sawdust. This artificial Yankee White Carpet Warp,wood, it is claimed, can be made fire and water- Yakee Print-The appointments to the Lieutenant-Gov. proof, and no insect will atttack it. It will takeernorship of Ontario and the Collectorship of a high polish and stand a higher pressure than Yankee White MarcellesCustoms at Toronto are still delayed. With ordinary wood. It also can be cut and sawedthe former we are not so particularly concerned. and allows of nails being driven into it. As Low priced Yankee Check Duoks,thefome wear nt o prtcuary cncrnd.the proceas of making it is very simple and Good varietY Scotch Printed Mfus-If a gentleman as worthy of respect as the pre- ceap, it may bc destined to bring a revolution G a SP e
sent occupant be appointed, it will be well, but in the saw-mill-at least will relieve the saw
current rumor connects with the position a man mill men of much trouble concerning the accu. English Pompadour and ot tmulation of sawdust.--Lumbermn's Gae

Ir
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Leading Wholesale Trade of Toronto.

WYLB, BROCI & UÀRINV
SPRING AND SUMMER. 188.

Our arrangements for the SORTING UP SEASON
are completse, and Customers purchasing gooa in
the Warehouse or ordering through our travellers,
by Telegramu or Letter, may rely upon their being
promptly despatched.

In all staple lines of

GENERAL DRY GOODS,
CANADIAN AND

IMPORTED WOOLENS,
AND CLOTHIERS' TRIMMINGS
Our stock will be kept well assorted throughout the
season.

WAREHOUSE:

Cor. Bay & Wellington Sts.,
TORONTO.

f.S. Howland,Sons& Co.
WHOLESALE

H irdware Merchants,

37 Front Street West,

TORONTO.

A. & T. J. DARLING & 00.,
BAR IRON, STEEL,

TIN & CANADA PLATES,

& SHELF HARDWARE.

k. & T. J. DRIJNU & CO.,
HA RDWARE &JIRON MER CHANTS,

5 FRONT ST. E AST

TO THE TRADE.
The business heretofore carried on by the under

signed us Manufacturers and Wholesale Dealers ir
Boots and Shoes, under the style of

SESSIONS, COOPER &SMITH
will from this date be carried on under the nam
and style of

COOPER & SMITII.
This change will in no way alter the personAnel o

the lirm, the underslgned having been the onl
partners. JAMES COOPER.

Toronto, lst June, 1880. JOHN C. SMITH.

i J. McMasteî, MCCng & Co,
IMPORTrERS OF

fltsh andEl Forei[ ry-[oohi8,
andDealers in CANADIAN WOOLENS & COTTONS

4 FRONT STREET WEST,
rOJONTO ONT. |

The Leading Wholesale Trade of Toronto.

WM. B. HAMILTON
WHOLESALE MANUFACTURER OF

BOOTS ANZD SHO-38
Front St. E., Toronto. Ont.

I have recently enlarged and exterdedmy Factory.
It is n0w fully equipped with new and modern shoe
inachinery in compdete working order. With the as-
sistance of first-class superintendence, the best work-
mn, and good materials, n aj now producing a large
variety of ail the lcading lines of BOOTS AND SHOES
equal to any nmade in Canada. My travellers are
now on the road, and will cai with conplote ines of
samples. My patrons and the shoe trade wili best
serve thlir own interest by withholdg orders for
the spring until my travellers call or until they can
visit my warehouse and examine my stock.

Brown Brothers,
MANUFACTURING STATIONERS,

66 and 68 King Street East, Toronto Ontario

ACCOUNT BOOKS-Unsurpassed for quality,
durability and cheapness.

STATIONERY-Of every description.

BOOKBINDING-Noted for style, strength and
inoderate prices.

Wallets, Bankers' Cases, &c. equal to anything made.

THE LACE WAREHOUSE
is 5How1NeG

EMBROIDERIES
LACE CURTAINS,

LAMBREQUINS,
LACE GOODS,

REAL LACES.
"WH-1rr-E & CMr

18 and 20 Colborne St.
TORONTO.

CRAMP, TORRANCES d CO,,
TEA IMPORTERS,

General Merchants and Agents for

OANADA VINE GROWERS' ABSOCIATION
65 FRONT STREET EAST,

Storage (Bond and Free) and Warehouse Receipts
Granted.

A. V. DE LAPORTE & 00.,
Commission Merchants,

82 FRONT ST. E., TORONTO.
For the purchase and sale of aIl kinds of Farm Pro-

duce. Advances made on

Flour, Wheat, Peas, Barley, &c

CHRISTIE,
BROWN & CO.

-MANUFACTUBERS OF-

FIXE BISCUIITS!1
T O R O NT O.

The Leading Wholesale Trade of Toronto.

Ogilvy C Go.
We will show samples of WIN-

CEYS in a few days, and we would
ask our friends to hold their orders,
assuring them they will not be dis-
appointed as to value, as we are well
prepared to place the right goods
before them at prices that cannot be
beaten.

OGILVY & CO.,
41 FRONT ST. WEST.

Toronto, May, 188o.

M. & L. Smllel, BeIjai & Co.,
HARDWARE, METALS, dc.,

58 YONGE ST.

Wrouqht Iron Pipe and
Fittings.

Galvanized Sheet Iron.
(Established 1859.)

WILLIAM GALBRAITH,
COMMISSION MERCHANT,

FLOUR & PRODUCE DEALER,
No. 80 Front Street,

TORONTO.
Advances made on Consignments of Flour, Grain,

Oatmeal, &c.

Tu IERCNT TMLOR8
HUGHES BROTHERS

Are Showing a Complete Assortmaent et
Their Latest Styles :

SCOTCH AND IRISH TWEEDS,
ENGLISH AND FRENCH TWEEDS.

FINE TWILL WORSTED COATINGS,
FANCY CHECK WORSTED COATINGS.

FANCY WORSTED TROUSERINGS,
BLACK AND BLUE SERGES.

BLACK BROADS AND DOESKINS,
VESTINGS, ITALIAN CLOTHS, &c., &c

Also upwards of 3000 pieces Canadian Tweeds
from leading mills, very much below present prices.

LIBERAL TERMS.

HUGHES BROTHERS.
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THE MONETARY TI)MES,
AND TRADE REVIEW.

With which has been incorporated the " Intercolonial
Journal of Commerce " of Montreal, the " Trade Re-
view" of the same city (in 1870), and " The Toronto
Journal of Commerce."]

ISSURD EVERY FRIDAY MORNING.
SUBsCRIPTION PRICE-POSTAGE PREPAID.

Canatian Subscribers..................$2 a year.
British " .................. 10s. sterling a year.
American .................. 2.50 U.S. Currency

800K AND JOB PRINTING A 8PECIALTY
Office-No. 64 & 66 Church St. Toronto, Ontario.

EDWD. TROUT, Manager.

TORONTO CAN. FRIDAY, JUNE 4,1880

SIR A. T. GALT ON BRITISH
IMMIGRATION.

Sir A. Galt, on the occasion of a dinner
being given to him by the Canada Club, in
London, naturally had to make a speech.
To the question, What does Canada want?
he replied: " She wants men ; she does
not want money, but men who make
money." This is on the supposition that
there is already capital enôugh in the
country to employ all the immigrants we
can get. It is certain, however, that men
with capital will make much greater pro-
gress in the North West, than men without
capital. Sir A. Galt thinks that no party
in England ever recognized their responsi-
bility in reference to emigration; and the
consequence is that the great majority of
British emigrants have, of late years, gone
to the United States, whereas, if they had
gone to Canada, they would have proved
much better customers to England. But

nothing is more difficult than to control the
stream of emigration. Most emigrants
accept the faith of Thackeray, that that is a
man's country which offers the best market
for his labor and his genius. They may of
course be mistaken in the choice they
make; and it is a duty of a country like
Canada to place before intending emigrants
the materials for correcting their judgment.
This is a duty with which Sir A. Galt is
charged. H e says :

cMy business is to show that Canada offers
special advantages te British exnigrants. I de.
sire that my influence may be such that we may
secure as subjects of the Queen .those who from
necessitY or choice seek for a home across the
Atlantic. I cannot belp referring to this as a
problem worthy of consideration and solution by
British statesmen. England spent in 150 years
countless thousands of lives, countless millions
cf money, in creating the greatest colonial Em.
pire the world ever saw. With a degree of wis.
dom and sagacity never surpassed, they have
provided constitutional government in the dif-
ferent sections tf the great Empire; they raised
self governing commumities in Canada, in
Australia, in New Zealand, in the Cape of Good
Hope. Yet, strange te say, having completed
their work te the point that it apparently ceases
to be a burden to the country, the inventive

genius of British statesmen fails. They say,
Let them go."
Sir A. Galt asks the Gladstone govern-

ment to turn its attention to " bringing
about a closer union of the colonies with
the mother country," which means, we
suppose, what is called Imperial Federation,
a somewhat fanciful scheme, and one in
which practical statesmen are not likely to
pur much faith. Canada's Agent is in the
line of his duty in en.deavoring to show the
advantages which this country now offers
to immigrants. In this he will surely have
a fair measure of success : though his hints
about Imperial Federation are not likely to
bear much fruit.

THE PROPOSED TRADE CONFER.
ENCE IN LONDON.

Partly through the exertions of Mr. W.
J. Patterson, of Montreal, Secretary of the
Dominion Board of Trade, a conference of
representatives of Colonial and British
Boards of Trade has been arranged to take
place, in London, towards the close of next
February. Commerce, international and
intercolonial, will be the chief object of the
deliberations. It was agreed by a meet-
ig held under the auspices of the Associa-
tion of the Chambers of Commerce of Great
Britain, at which the Council of that Ass*
ciation, as well as representatives of com-
niercial bodies in other British colonies,
were present, that while there will be 48
British delegates, viz., 8 from the city of
London, 2 each from Manchester, Liver-
pool and Glasgow, Chambers of Agriculture
6, and Chambers Of Shipping 2, the colonies
should have 55 representatives, as follows:
Dominion Board of Trade, Canada, 1e;
Queensland, Newfoundland, Cape Town,
Port Elizabeth, Natal, Tasmania, and
Singapore, 2 each ; Adelaide, Victoria,
New South Wales, Ceylon, Calcutta, Bom-
bay, and Madras, 3 each ; New Zealand, 4;
and West Indian Islands, 6.

Mr. Patterson, in a recent circular, ex-
presses the opinion that it would be desir-
able to " secure the establishment through-
out the Empire of reciprocal British trade,
with a provision extending to foreign coun-
tries the same privileges, upon them agree-
ing to grant similar reciprocal rights to the
Empire." England has already commer-
cial treaties with nearly every country
whose trade is worth looking after. Some-
times the colonies are admitted to the
privileges of these treaties; sometimes only.
some of them are admitted to the exclusion
of others; in several instances, none of them
are admitted. Thus it happens that China,
France, Spain, Japan, and several other
countries can lay exceptional duties upon
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the trade of Canada and other colonies with
thesè countries. Of the various treaties
that have subsisted between Spain and
Great Britain, for a period of over two
centuries, not one of them has been appli-
cable to the British colonies.

In early times, the colonial trade of every
country was a monopoly ; but the latest, as
well as the earliest treaties between these
two countries, have all failed to take ac-
count of the colonial trade. It will be
apparent to any one who will take the
trouble to examine the subject, that the
colonies have been adrpitted to the privi.
leges of these treaties or excluded there-
from with a caprice that is most injurious
to their interests. What is wanted is some
guarantee that these injurious exceptions
will not be repeated to the injury of the
outlying portions of the Empire. If the
proposed conference should have the result
of obtaining such a guarantee, it will not
have been held in vain.

There is one difficulty which meets us at
the outset ; a difficulty which arises out of
the quality of British subjects. Many ex-
isting treaties stipulate that the subjects of
Her Britannic Majesty shall enjoy such and
such privileges, in foreign countries. Even
if a treaty containing a like provision did
apply to the colonies, a difficulty might
arise as to what constituted a British sub-
ject in a foreign country. A foreigner
naturalized in a British colony is not a
British subject, out of that colony ; and in
a foreign country he might be refused the
privileges of the treaty. Or, he might be
admitted as a colonist. The point is not
free from doubt ; and it is one that ought
to be made clear.

It is certain that exceptional treaties
cannot often be formed for the exclusive
benefit of Canada and other dependencies.
English statesmen have a predominant idea
of what the interest of Great Britain is, in
the international relations of the country ;
and to that standard they will adhere.
Great Britain has existing treaties of com-
merce and navigation with nearly every
country whose trade is worth cultivating;
and almost every one of these treaties con.
tains what in called the " most favoured
nation clause;" a clause that binds the two
contracting powers not to grant to any
other nation any privilege which they do
not, or are not, reciprocally to enjoy. In
this way, England is bound not to make
discriminations against almost every one of
the nations with whièh she has treaties.
Canada is not England ; and a treaty con-
fined to Canada and some other foreign
country would not violate the existing
reciprocalengagementsofEngland,provided
the pre-existing treaty did not include Can-
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ada. In this way, the previous exclusion of
the colonies from treaty arrangements, may
sometimes add to their future liberty of
action ; but the instances in which partial
or exclusive treaties are likely to be rpade,
for the benefit of a particular dependency,
are rare. One example of this kind we had
in the late reciprocity treaty between Can-
ada and the United States ; but it was rare
and almost unique, while treaties between
Great Britain and foreign countries, in
which the dependencies are or are not
included, are very common.

What is possible and not improbable, is
the extension of the principle under which
Canada and Australia are sometimes ad-
mitted to the privilege of a treaty in which
Great Britain has a common or a superior
interest. For it is not always that the
dependencies are or can, from the nature of
their being, be admitted to all the privileges
granted by treaty to the mother country ;
many of them.being such as appertain only
to an independent nation. Such are those
which relate to consuls and ambassadors.
The rule is that colonies can have no con-
suis-ambassadors they do not need-and
this often places them at a disadvantage
in respect to trade. No one can doubt that
American consuls, in different countries,
greatly assist the trade of the United
States. The privilege of having commer-
cial agents in countries with which she has
a considerable trade is one which Canada
might fairly claim; and the concession of
which, under definite regulations, could not
well be refused.

The reasons for excluding the dependen-
cies of Great Britain from the operation of
international treaties was frequently to be
found in the original object with which
colonies were founded, or protected by the
mother country, after they had come into
existence by a spontaneous growtb. That
object, on the part of the mother country,
was a monopoly of trade. For a long time
after their independence was established,
the United States were excluded from ail
participation in the trade of the British
West Indies. The colonizing nations, in
the days of their great rivalry, were natur
ally Most jealously of one another. English
jealously of Spain gave birth to the firsi
germ of the Monroe doctrine in the mind
of a British statesman ; and it is probabl
due to the lingering remiains of that jea
lousy that we owe the last almost uncon
scious exclusion of the dependencies from
the commercial treaties concluded betweer
England and Spain. All hope of securin
a monopoly of colonial trade has now fled
and the old obstacles to the inclusion o
dpndencies in çommercial treaties hav
been removed. The time is therefore fav

ourable to secure an extension of a princi-
ple already of extensive application.

The formation of exclusive trading regu- -
lations between the differents parts of the
British Empire, having separate govern-
ments and tariffs, which we sometimes see
advocated, is an idle dream. Against such
a retrogression to the discarded practices
of the past, stand all the commercial treat-
ies in which the colonies are included.
These treaties are generally for definite
periods, and are incapable of being ami-
cably terminated before the expiration of
their term. Besides, commerce seeks ex-
tension, not restriction ; and English states-
men feel that that of Great Britain needs
all the liberty it can obtain.

The privileges which commercial treaties
could give us would be found to be more
limited than is generally supposed. It
would be almost impossible to conclude
such treaties without inserting in them the
most favored nation clause. If we had a
treaty of such an unusual character as the
late Reciprocity treaty with the United
States, we should find a difficulty in form-
ing treaties with other countries; for they
would be sure to demand the insertion of
the most favored nation clause. A refusai
would be very likely to prevent any treaty
being formed, and compliance would give
the country with which we were dealing all
the advantages the first country had secur-
ed by an exceptional form of treaty. Ex-
ceptional forme of treaty-any thing which
containe privileges not capable of wide
application-could hardly become general.
It is pretty plain that if we are to get the
advantage of commercial treaties with
several different countries, the treaties
could contain little more than general prin-
ciples ; anything beyond this would arise
frum the peculiar circumstances of the par-
ticular country with which we were dealing.
Still, it is incontestable that very consider-
able advantages could be obtained from,
even mere participation in the benefits of
British treaties with foreign countries from
which we are now excluded; while some-
thing beyond this may occasionally be
within the reach of negotiation.

I

ADDITIONAL WORDS ABOUT BANK
MEETINGS.

We, last week, called the attention of
bank stockholders to the importance of

iseeking full information at the approaching
iannual meetings of the institutions in which
Sthey have an intereet. Our suggestions by
no means exhausted the subject. Take,

f for ezample, that interesting subject, the
e Liabilities of Directors, respecting which

.special information is requircd by Act of

Parliament. It is to be regretted that the
form in which this return has to be made
defeats its object. Fach bank is required
to state the amount of the liabilities of its
Directors, both direct and indirect, and
both of themselves and of any firme in
which any of them are partners. The gen-
eral nature of this summary deprives the
information of value. For instance, the
liability of a Director to a bank may be for
money borrowed directly from the institu-
tion, with or without security. A return
showing the amount of such advances-
pure and simple-to Directors, would be
veryvaluable; for experience shows that this
class of advance is the most risky a bank
can make. And it is precisely that which
a Director could obtain from his own bank
more readily, and on a less tangible secur-
ity, than he could from any other. A re-
turn, therefore, . indicating the precise
amount of this risk in the case of each
institution would be a valuable index to the
current course of a somewhat dangerous
class of business.

But when we come to deal with indirect
liabilities quite another set of consider-
ations arises ; for indirect liabilities include
endorsations and guarantees on behalf of
others, which endorsations may render
loans on behalf of others the safest business
the bank has. It may include also the
drawing or endorsing of Bills of Exchange,
drawn against shipments of the products of
the country, on undoubted firms, with
ample security, which Bills of Exchange
are among the very choicest of the assets
of the bank. If a Director is a large ex-
porter, such liabilities, although conveying
scarcely the shadow of a risk, may amount to
very large sums. A statement of the total
as a Director'e liability, while casting a
reflection upon the bank, really conveys an
impression directly contrary to the fact.

Again, the requirement to include in the
total the indirect liabilities of ail firme in
which Directors may have an interest, re-
quires that ail the lines of customers' bills
discounted for such firme shall be included.
These bills may also be among the very
choicest of the bank's assets, and such as
any institution in the country would be glad
to get.

This mere lumping together into an
indiscriminate mass,. of things good, bad
and indifférent, or thinge risky and safe, is
calculated, in no instance, to convey in-
formation of the least value. In many
instances it conveys the opposite of the
real truth.

It would be well, therefore, il etockhold-
ers put a question or two, and satisfied
themselves as to what the liabilities of
Directors consist of. In many instances
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the information would be of a reassuring stands the subject, that there have been
character, and calculated to dissipate the too many banks, and the establishing of
cloud of misapprehension which may have branches has been largely overdone.
gathered about this item. In other in- The same unreasonable 'cutting' and
stances, such queries may have a salutary competing prevailed at one time in Scot.
effect in revealing the existence of loans land, with similar results to those we are
imperfectly secured, or not secured at all, now suffering from. Losses and disasters
and to persons, who though they may be there at length brought about a reform.
bank directors, are by no means worthy of The practical bankers of Scotland saw that
unlimited credit. The enquiry need have to compete against one another by allowirg
no reference to names. It should simply unreasonable rates for deposits, and " sacri-
be for the purpose of bringing out the ficing legitimate profits for the sake of
character of the liabilities, and the real stealing another's business," was not calcu-
measure of the risk attending them. lated to benefit any of them permanentlv.

Referring again to the subject of inspec- A year or two ago, they put a stop to it in a
tion, it is somewhat noteworthy that a sensible manner. A conference was held
number of the banks in Scotland have vol- of representatives of all the Scotch banks
untarily adopted a system of audit by in which the subject of competition, and of
independent persons, chosen for their pro- the extension of branches, was thoroughly
fessional skill. It has been stated that our discussed. It was agreed that a committee
bankers, when conferring with the Finance of three be appointed for the purpose of
Minister in Ottawa recently, and express. looking over the whole field, and that such
ing objections to a Government inspection, bianches and agencies as were declared by
suggested a system of audit of this charac- this committee to be unnecessary should
ter as a substitute. In case this scheme be closed. The report of the committee
had been adopted, it would have been was brought in, and its provisions were so
ncumbent on stockholders to elect such wise, equable, and considerate, that it w s
auditors at their meeting this year. The unanimously adopted. The result was t-e
uggestion was not adopted, and the idea shutting up of a number of competing
Iropped through. But there is nothing to and unprofitable agencies, an immedi-
prevent stockholders doing voluntarily what ate diminution of unreasonable com-
he Government has declined to compel petition, and a perceptible increase of
hem to do. The Directors of the Scotch profit to every bank in the country.
anks acted voluntarily in themselves, sug. Bankers in Scotland have ever since
esting an audit to their shareholders, and found the advantage of a common
here is nothing to prevent Canadian banks agreement as to rates of interest and
oing the same. Let not holders of shares discount, and act together in these matters
e frightened by the idea of its being looked with harmony and mutual confidence.
pon as a want of confidence in the Direc- There is of course competition, but it is
ors. If the idea is a good one, and practi- restrained within legitimate bounds. We
ablein Scotland,thereseemsnoreason why do not see why such a system should not t
t should not be good and capable of being be adopted in Canada with equally benefi-
arried out in Canada. cial results. Of this we are very sure, that t
There are, undoubtedly, difficulties in the enormous sums that have been lost by

he way of this audit. We make the sug- the banks of Canada during the last five
estion with full knowledge that some years, have been of benefit to nobody. The aeading banks in London have declined to banks have absolutely ruined thousands of t
Ilow the example of the Scotch banks, persons by lending them unreasonable a

lleging that a continuous audit by Direc. amounts of money.
ors themselves is constantly proceeding, This liberality, so called, but which was
nd that this is the only examination which in fact nothing but prodigal squandering of
as any practical value. There would be shareholders' money, was largely due to
rce in this view of the case, provided the the cutting and competing that have been
irectors were thoroughly competent men, prevalent. It would be for the advantage
nd continuously did their duty. Unfor- both of the banks and their customers, if fi
unately, however, we have had some this style of doing business were entirely S
stances in Canada of a directly contrary put a stop to. It is a subject, at any rate, a

haracter. which will well bear ventilating by stock- i
It would be well, too, if stockholders put holders. a
few questions to Directors about the e

,nseless competition which has prevailed
etween banks for business, and which has The speech of the Lieutenant-Governor, c
d to nearly all the disasters of past years. on the openingof the Session, reads me- isis acknowledged by everyone who under- wliat like a strained attempt to be cheerful 

141EOLL.,. 1437

under difficulties. Lumbering and mining
are spoken of as having received a new
impetus; and this is undoubtedly true, in
a special manner of the former, and in some
degree of the latter. This revival is expected
to bring some much needed addition to the
revenue. Phosphate mining, and beet root
sugar manufacture, bracketed together, are
spoken of hopefully. The legislature, some
years ago, voted a sum of money to encour-
age the manufacture of beet root sugar ; and
only recently has there been anybody in a
condition to claim the subsidy. In the end,
as nearly always happens in such cases, there
was a brisk race between two competitors.
Phosphate mining has, in our opinion, been
rather hampered than aided by the Govern-
ment ; and it yet renains to be seen whether
this industry can be made productive of
revenue, through the means of a royalty. The
Quebec, Montreal, Ottawa, and Occidental
Railway-a child encumbered with a name
too long for every day use-is mentioned in
a hopeful way. We are told that the revenue
from the road has increased "in a ratio which
is encouraging for the future," and that " this
revr.nue, together with other advantages
derivable from the road, will compensate for
the sacrifice made" to build it. The new
oan, it seema, has not been actually con-
tracted for ; but it is ascertained that it eau
be made on advantageous conditions, the
nature of which, though not given here, las
probably already been stated with accuracy.
This ban, the legislature is assured, will not
exceed the limits of the resources of the Pro-
vince; a statement which differs from unoffi-
cial estimates, but which we trust may prsve
true. The License Act, on which a previous
Government blundered egregiously, is to be
inkered again ; and public offices are to be
nade to contribute to the revenue-whatever
hat may mean. The statutes of the Pro-
vince already need consolidating, as a result
of the ceaseless flux of legislation which, in

peculiar manner, afflicts the local legisla-
ures. We trust things may turn out as well
a this speech encourages us to hope ; though
we confess we are not free from doubt on this
oint.

THE DOMINION NOTE ACT.

The London Economist does not look
avorably on the Dominion Note Act oflast
ession. Its objections to the measure are
lmost identical with those previously made
n these columne. " The evident object,"
ays the Economist, "is to provide the Gov-
rnment with funds ; and if the principle
hat financial difficulties are to be over-
ome through a resort to the printing press
sanctioned, it may be pushed to danger-

us extremes." The cutting down of the
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gold reserve is regarded as a ret rograde
move ; and the measure as " the first step
in the downward course to an irredeemable
paper currency."

Sir A. T. Galt, in the next issue of the
same paper, replies, though not effectively.
He pleads the prospect of an active and
increasing demand for circulation; which
is wholly beside the question. The objec-
tion is to the mode in which that demand
is to be supplied ; not necessarily to the
addition of Government notes, but to the
new conditions on which they are to be
issued. The Economist rejoins. It presents
the effect of the change in this light : " The
present issue of Dominion notes amounts to
$12,400,ooo, and against this a gold reserve

of $4,140,ooo had to be maintained. Under
the new law, however, the gold reserve will
be cut down to $1,86o,ooo, and that surely
is a sufficiently real and radical change.
In addition to the gold, there will now, of
course, be the ten per cent. of Dominion
bonds; but without at all questioning Sir
A. T. Galt's assertion that these might be
converted into gold within twenty-four
hours, we cannot admit that a paper reserve
of this kind is at all equal in efficiency to
gold. In times of extreme stringency, the
effort to convert such securities into gold
might greatly aggravate the financial pres-
sure. We are of opinion, therefore, that
the security for the Canadian note issue
bas been distinctly impaired." This is, in
the main correct. The sale of the bonds
in the New York market would not, how
ever, be likely to increase financial pressure
in Canada. We are not surprised to find
so* able a journal as the Economist taking
the same view that we took of this measure
from the first ; and we are more than eve
convinced that that view is the correct one
However, the measure having been adopted
we can only hope that the evil possibilitie
with which it is pregnant will not develop
into disaster.

LUMBER AND TIMBER TRADE.

In a New Brunswick paper we find it com
plainingly stated that the accounts from th
British markets are not satisfactory ; tha
there is a glut of deals and of birch timber
and that the price of the former had recede
ten shillings per standard below Februarý
or early March prices. It is hardly remark
able that that should be the case, or fai
that New Brunswickers should complain
when we remember that the arrivals fron
British North America during April wer
12 vessels, 11,719 tons, against 3 vessels
2,871 tons, during the like period of 1879
Farnsworth & Jardine's May wood circul
stated that "Spruce deal have come for

ward much too freely, the import having
been far in excess of previous years, being
3,085 standards in excess of last year, whilst
the deliveries have only been 2,020 stand-
ards in excess."

Stocks of timber and deals in Britain are
too large for this time of year, we are told,
larger than for two years, and there has
been no really healthy demand. Pine deals
rule low in value. Birch has declined 4
pence per foot. Then the Timber Trades
Journal of early May reported the Liver-
pool market to be quiet, with, however, a
steady consumption of all timber and deals,
but excessive imports of spruce deals froin
New Brunswick, " which are now the weak-
est goods upon the market "-buyers holding
off, while "the most recent sales have been
below cost of importation." This certainly
does not look as if our Maritime Province
exporters had been well advised in making
such over-shipments in the hope of last
winter's rise in value being maintained.
For this advance the Journal considers
" there was little or no warrant ; and prices
of birch timber, the next item in importance
to spruce deals, are likely to remain low
unless the import be curtailed."

Unpromising news, surely, for spruce and
bircli ; but other woods fare better, for we
learn from the same authority that "The
stocks of pine deals are very small, and good
qualities being scarce, high prices are asked,
and there is every reason to believe that
these will be maintained, as the cost of the
coming import will be much higher than
that of last year, owing to scarcity of prime
wood and the large orders which have been
taken by the United States."

- From the British Board of Trade returns
r we gather that the total imports of wood

from all countries into Great Britain for the
first four months of last year as compared

s with this, were 299,168 loads, valued at
e £602,871 in 1879, against 482,973 loads,

valued at £984,730, this year in saine
period, showing those of 1880 to be over
sixty per cent. greater. The imports of
sawed wood (lumber), froin British North

- America were, lu first four months of
- 1879 37,433 loads, wortb £78,721, agalit
t 78,159 loads in 1880, worth £174,384, show-

ing more than double the quantity this year.
1 Hewn timber iu four months, 1879,
Samouinted tc, 5,540 loadi, worth £17,2'46,

- and in 1880 to 8,602 loadi, worth £32,126,
r very uearly double in value. The Timber

Trade London Report, found in the
sJouernal of May lSth, gives particulars

e of a three days auction sale, the first
,being devoted to Canadian pine. There

was a good attendance, and prices were
r £2 per standard over the saine date of
- day, £23 and £23 10s. beiug obtained for

some lots of lst class. Spruce deals sold
well, some lots of lst Quebec went as ligh
as £10 10s. St. Petersburg standard. The
journal quoted, sounds a warning note when
it says " these heavy forced sales cannot do
the market any good in the long run."

-The British Trade returns show the ex-
ports to '' British North America " for four
months ending with April last to have been

generally in excess of those of the like per-
iod last year. We give some comparative fig-
ures below. It is contended by Sir A. T.
Galt, in a letter to the London Times, that
our increased import from Britain as against
the United States is one of the results of the
Tilley Tariff :

4 mos. '80. 4 mos.'79.
Cotton Manufactures...... £256,945 £231,945
Haberdashery & Millinery.. 339 010 321,760
Linen Manufactures ...... 89,856 56,433
Silk " ...... 31,393 27,380
Woollen " ...... 166.850 '142,468
Worsted Stuffs .......... 158,101 149,141
Carpets.................. 51,714 50,844
Hardware & Cutlery ...... 47,504 37,417
Iron, Pig ................ 81,829 8,575

" Railway & Steel ...... 29,172 14,057
Sheet & Boiler ...... 39,533 18,511

" Bar & Bolt .......... 102,339 35,266
Tin Plates .............. 63,782 24,402

Total .............. 1,458,028 1,118,199

LEASE OF THE PORT DOVER AND LAKE

HURON RAILWAY.

Much credit is due to those who have con-
trolled and managed the Port Dover Railway.
They have worked bard and economically,
running the line at a low ratio of expense; with
little or no profit perhaps, but with equally
small remuneration for their services,-thus
hoping to surmount the difficulties and main-
tain an independent existence, as originally in.
tended by the promoters of the enterprise. But
in this they have failed. On several occasions
the operations have been largely carried on
upon the strength of the personal credit of the
management. Not getting the expected aid
from the Government, it became impossible to
continue to make the necessary improvements
in maintaining the line and rolling stock in
good working order. Under these circumstances,
the two companies-one being the Stratford and
Lake Hudson-were compelled to amalgamate
with some of the trunk lines which crossed theirs,
and the lines have been leased. A large
meeting of the bondholders and shareholders
was held in the town of Simcoe last
week, when a resolution was passed to lease
the roads to the Grand Trunk for a period
of twenty-one years; the rental to be fixed at
one fourth of the gross earnings up to 17,000 a
mile, and one eighth of the gross earnings beyond
that amount. The Grand Trunk Railway is to
provide all the working expense, and maintain
the right-of-way and the necessary renewals.
The arrangement embraces the proposed exten-
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sion from Listowel to the Georgian Bay, which
is also to be handed over when completed. It
is estimted that the proposed rental will, with
the present receipts, yield a dividend of about
four per cent., on the amount invested by the
bondholders, the ordinary stock being, as has
been long assumed, practically worthless.

This transfer of the Port Dover and Lake
Huron with the Stratford and Huron line met
with a good deal of opposition from the business
people of Stratford. A motion to adjourn, for
four weeks, the meeting was lost. The people of
Stratford have contributed handsomelyto building
railways and undoubtedly benefitted much by the
Buffalo and Lake Huron and Grand Trunk,
which have their workshops in that place. Not-
withstanding all the advantagqs it has gained by
these roads, it has long been felt that the Grand
Trunk, which controls the Buffalo and Lake
Huron, did not treat the business people fairly.
Excessive charges were said to have been made
on freight, and complaint of great delay in get-
ting cars at that point were heard. To prevent
a recurrence of these difficulties, and to obtain
for the town the benefits of competition, the
sum of 810C,000 was contributed to the Port
Dover & Lake Huron and Stratford & Huron
railways. Mr. Hickson, the manager of the
Grand Trunk, has now given assurances that
his company will not discriminate against Strat-
ford, but will put it in the same position as to
rates as Listowel. Ris view is that the people of
Stratford, as well as the other towns along the
line must benefit by the change Greater facil-
ities can now be given to shippers; the condition
of the road is likely to be improved, and a better
class of engines and cars will be placed upon the
line under the new arrangement.

LIFE INSURANCE PROGRESS.

The table which we present elsewhere, con-
taining the figures of the leading Cana-
dian, British and American Life Assurance
Companies for the three past years, is
compiled from returns made to the Gov-
ernment, excepting -in the case of the Ontario
Mutual, which procured a Dominion Charter
only last year. The figures of this company for
1877 and 1878 are taken from its own report.
Those for 1879 are from Professor Cherri-
man's abstract, and they are somewhat
discrepant with the report to the share
holders' meeting, a circumstance which the
company will probably explain. In the year
)871 we published a similar table to the
present, comparing therein the business of
twenty-four companies doing Canadian business
so far as we could obtain the figures. 0f these
two dozen companies only one was Canadian,
the Canada Life; and it is interesting to con.
trast the returns made by that company in 1869
and 1870 with those we give to-day. Its yearly
premiums for 1877 were nearly treble those of
1869, and those of last year over two and a half
times those of 1870. The Life Association of
Scotland was then at the head of British com-
panies as regards income, but it has withdrawn
from the Dominion and the Standard now leade.

The Æ_tna did then, and doces now the leading
business among American companies, with the
Connecticut Mutual a good second; the latter
company, however, took umbrage at our enact.
ments and left the field last year. The Equi-
table Life Society was then comparatively new
and its Canadian figures small; but through
energetic management its figures rank next to
thoseof the Ætna. The New York Life, which
occupied an important place in the interval, has
also ceased to take new business here.

The business of those 24 companies for 1869
amounted to $I,239,600 in premiums. Of this
sum, $557,808, or 44.9 per cent. was taken by
American companies; #516,883 or 41.7 per cent.
by British, and b164,910 or 13.4 per cent. by the
Canada Life, the only Canadian concern making
a return under the Act, 31 Vic. Sec. 14. The
American companies, nine in number, were, in
the order of their new premiums, the IEtna,
8212,611, Connecticut $95,332, Phoenix $68,046,
New York 835,954, Atlantic 529,984, Equitable
$27,278, Travellers 520,095, and National #1,113.
The British companies numbered fourteen : they
were the Life Association of Scotland, premiums
5127,048, Standard $124,512, Scottish Provident
$72,113, Royal $34,263, North British & Mer-
cantile, 832,976, Commercial Union $28,303,
Edinburgh $26,428, Queen #12,050, London &
Lancashire (estimated) b18,ooo, Star &11,922,

Scottish Amicable, &11,034, London & Liverpool
& Globe $8,239, Scottish Provident, 06,863,
Reliance $3,132.

The reduced number of foreign companies
taking risks here is sufficiently marked. Of
American ones, the Phoenix withdrew long
since ; the Atlantic Mutual failed; the National
wound up; the New York Life and Connecticut
Mutual Life, withdrew last year. The remain.
ing American companies continue amongst us
and their business shows a noteworthy growth.
The Equitable's annual premiums are now
seven times as great as they were in 1869;
Travellers nearly five times; the Etna and the
Union Mutual have increased their business year
by year steadily.

Quite a number of the British Companies,
while ceasing to do new business, continue to
take premiums on old policies. Among such
companies are the North British & Mercantile,
Liverpool & London & Globe; Royal, Commer-
cial Union, Queen, Edinburgh, Scottish Ami-
cable, Scottish Provincial, Scottish Provident,
Briton and the Life Association of Scotland.
The Star also does new business but of limited
amount. The business of the three companies
whiclh have complied with the requirements of
Canadian law and remain with us, the Standard,
Reliance and London & Lancashire, show a
steady growth, whether we compare their busi-
ness now with 1869, or compare the results of
the three latest years, the one with the other.
The aggregate yearly premiums on old policies
paid by Canadians to the ten companies which
have withdrawn, amounts to a good round sum
($326,605 in 1879).

A number of Canadian Life Assurance Com-
panies have sprung into vigorous life within ten

years. Besides these four in our list, the Citi-
zens and the Toronto are taking risks, so that
Canada can now boast of seven Life Companies
of her own, receiving, as we showed last week,
nearly 36 per cent of a total premium income
last ye-ar of $2,559,839. The new premiums of
1869 and 1879 may be contrasted as follows:

z869. 1879.
14 Brit. Cos. #516,883 Il Coi. 8 532,298
9 Am. " 557,808 5 " I,rog,2 43
i Can. " 164,910 7 " 918,208

24 Cos.,... $1,239,600 23 CoS. 52,559,839
These figures show that out of twenty-three

companies doing new business in 1879, seven
were Canadian, taking over a third of the busi-
ness; where in 1869, out of twenty four compa-
nies, but one was Canadian, taking a very small
share of the premiums.

STANDARD FIRE INSURANCE COMPANY.- It
has been frequently stated that the most trying
period in the history of a fire insurance company
is its third year. That period has been com-
pleted by the company with, we should say,
very satisfactory results. It appears to have
escaped the heavy fires which, at about
the age of the Standard, are supposed
to test the strength of young compan.
ies. The losses incurred during the year
amounted to îî9,gg2-or a fraction over 25 -per
cent., while the losses paid during the year were
$28,720 or about 37 per cent. of the premium
income, which was $74,50e, an increase of #27-
184 on the year previous. While this has been
accomplished there has been no increase in the
ratio of expenses to income, which continues to
be about 30 per cent. Taking the year's busi.
ness as it stands, the shareholders have ground
for contentment. They have had ten per cent.
dividend, and have nearly 40 per cent. of their
income still available No statement of the un-
paid losses is given, but 85,ooo is put down as
an estimate for losses under adjustment. We
are glad to learn that out of the 85 claims made
upon the company for the past year's losses, it
has been found necessary to resist only two. It
has been decided for:the future to close the books
at the end of the current year instead of the
end of March. The company's report after
this year will therefore correspond with the re-
turns made to Government.

FREEHOLD LoAN AND SAvINGs COMPANY.-
The report of this Company for the year ended
3oth April last, shows gross profite of b168,o95.-
48, which amount is considerably less than it
was able to earn last year. The reduced earn.
ing is probably to.be accounted for by the large
amount of funds at its disposai, for which profit-
able use could not be found. It can hardly be
regarded as an unsatisfactory state of things,
however, that payments on mortgages have this
year been found better than last, which in its
turn was better than the year preceding. The
wisdom of the appropriation made in 1879 for
possible losses by depreciation of the value of
landed property, is well proved by the fact that
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not only the bio,ooo then put aside, but $2,658
more has been absorbed by losses ascertained.
It is prudent, therefore, to carry a good-sized
contingent ; for the value of farm lands bas not
appreciated generally beyond the point at which
we last year placed it in comparison wfth pre.
vious years. The company determines to re-
duce the interest on deposits, and also aime
henceforward to obtain money on debentures
at a lower rate, which it ought to be able
to do. The usual rate of dividend bas
been paid for the year. 863,396 were disbursed
for interest on deposits and sterling debentures,
and the Rest is increased to 1241,500. The state
of this company's affairs, at any rate, as indi-
cated in its very full report, is gratifying and
reassuring.

-The exporte from Hamilton to the United
States for May were of the value of $72,144
against 869,319 for May last year, a difference
of $,825 in favor of last month.

-Dividend at the annual rate of eight per
cent. was last week declared by the Canadian
Bank of Commerce, which will hold its annual
meeting on 13 th July.

-The Imperial Bank declares a dividend for
the half year at the annual rate of seven per
cent.

-The Standard Bank bas declared a dividend
for the current half year at the rate of six per
cent. per annum.

m&eetings.
FREEHOLD LOAN & SAVINGS COMPANY.

The twenty-first annual meeting of this
Company was held at its offices, corner of
Court and Church streets, in this city, on Tues-
day last, 2nd June, î88o, the president, Hon.
Wm. McMaster, in the chair. There was a
good attendance of shareholders. The state.
ment for the year ending 3oth April was submit-
ted, as follows:-

Report.
The directors are pleased to meet the share.

holders again, and submit to them the result of
another year's business.

The profite of the twelve months ending 3oth
April, amount to ...... b168,G95 48
which have been dis-

posed of as follows:-
Paid interest on deposits

and stg. debentures. .863,396 37
Paid expenses of man-

agement............ 13,738 35Pald commission to val.
uators.............. z,827 99Cost of placing deben.
tures .............. 4.408 02

8, 0

L.avlng a net profit of
Appropriated as follows:
Pat twobalf-yearly divi.

dendof p.c. each. .16g,oo8 oo
Written fto cover

losses .............. 2,658 29Oarried to contingent
account ............ 5,582 46Carrled to reserve fund 7,476 oo

3,3724 73

$84,724 75

184,724 75

It will be seen that notwithstanding the year
has been unfavorable for making investments,
the earnings have been sufficient to provide for
the usual dividend of ten per cent., to pay inter-
est on deposits and sterling debentures, and
the ordinary expenses of management, together
with the cost of placing debentures (which lat-
ter might fairly have been distributed over the
period for which they have to run,) and also to
leave a surplus of 815,716.75 of wshich 82,658.29
has been written off to cover expected losses,
05,582.46 bas been transferred to contingent ac-
count, and the remaining 17,476.00 carried to
reserve account, ircreasing that fund to 824r,-
500.00, or 35 per cent. on the paid up capital.

In consequence of the abundant harvest reap
ed by our farmers last Autumn, and the high
prices obtained for every description of produce,
payments on mortgages have been considerably
in excess of those made during the previous year.
This fact, together with the unusually large
amount of money seeking investment, and the
increased competition among loaning companies,
has rendered it difficult for your directors to
keep the funds at their disposal profitably em-
ployed. They have consequently reduced the
rates of interest on deposits, and expect to effect
a similar saving of interest on future issues of
debentures. The unquestionable character of
the security afforded by the company fully war-
rants your directors in looking for such a result.

Sterling debentures to the amount of 125,000
matured in January, and were paid. The sum
now outstanding amounts to 1502,337,33, which,
with $669,729.68 of deposits, make the entire
liabilities of the company 81,172,067.01, while
its assets, given in detail in the accompanying
statement, amount to $2,155,047.98. To this
sum may be added 1360,320.00 of unpaid sub-
scribed stock, thus furnishing a security of $i,-
343,300.97 in excess of the company's liabilities
to the public.

The books and securities of the company have
undergone the usual strict and searching audit.

The manager and officers continue to perform
their duties to the satisfaction of the directors.

All of which is respectfully submitted.
WM. MCMASTER,

President.
RECEIPTS AND DISBURSEMENTS OF CASH DURINO

THE YEAR ENDINO 30TH APRIL, I880.

Dr.
To cash in office and in bank, 3oth

April, 1880 ..................
To repayments on mortgages ....

" " stock loans....
municipal de-

bentures .. ..
Deposits received............
Sterling debent's sold, £41,300

" Interest on stock loans, bank
deposit, etc..............

Interest on municipal debent's
Rents received ..............

Cr.
By loans on mortgages ..........
" Loans on company's stock....

Deposits returned............
Stg. debent's paid off, £25,ooo
Interest paid on stg. debentures
Dividends paid ..............
Cost of management ........

" Rente paid..................
" Valuators commissions ......

Expense on sterling debentures
" Cash in bank and in office....

Liabilities.
0

capital stock.............
Reserve fund.... $234,024 0o

" added this year 7,476 oo

O 46,674 65
514,803 12

11,464 23

1,900 o
252,135 36
200,993 34

3,718 21
1,500 00

899 96

1,034,088 87

8365,147 40
8,820 oo

226,189 44
121,666 67

18,077 49
67,920 40
13,738 35

S5o 66
1,827 99
4,408 02

205,782 45

1,034,088 87

6go,o8o o

241,500 o0

Deposits and interest........
Sterling debentures, £oo,Soo
Interest on " ........
Dividends unclaimed ........

" due rst of June....
Contingent fund...11,209 51

" added this year 5,582 46

669,729 68
490,560 oo

11,777 33
105 00

34,504 00

-- 16,791 97

$2,155,047 78
Assets.

By Mortgages..................1,903,634 o
" Stock loans and intr'st thereon 8,406 62

Municipal debent'es & interest 23,562 00
Office premises.............. 11,797 6o

" furniture .............. 1,510 13
" Rente accrued .............. 255 80

Bank of Scotland............ 99 38
Canadian Bank of Commerce 205,750 80

" Cash in office ............. 3 65

12,155,047 98
PROFIT AND Loss STATEMENT.

To interest on deposits... 137,007 26
" Do. stg. debentures.. 26,389 Il

Expense do .. 4,4L8 02
Cost of management.. 13,738 35

" Commission p'd valua-
tors .............. 1,827 99

Net Profits... .184,724 75 ----- 83,370 73

appropriated as follows:
Dividend NO. 40 ........ 034,504 oo

" No. 41 ........ 34,504 00
Losses written off ...... 2,658 29
Carried to contingent fund 5,582 46

"4 reserve fund... 7,476 oo
- 84,724 75

168,195 48
By interest on mortgages ........ f16i,095 41

" " Bank deposit...... 3,297 g6
i " Stockloans........ 642 Il'' " Mun'pal debnt's, &c. 2,573 23

" Rente........................ 486 77

$168,095 48
CHAs. ROBERTSON,

Manager.
AUDITORS' REPORT.

To the President and Directors of th# Freehold
Loan and kSavings Company, Toronto.

GENTLEMEN,-We, the undersigned, having
examined the securities and vouchers, and audi-
ted the books of the Freehold loan and Savings
Company, Toronto, certify that we have found
them correct, and that the annexed balance
sheet is an exact statement of the company's
affairs to the 3oth April, i88o.

THoMAs GORDON, Auditors.
J. SYMONDs,

The report having been adopted, the follow-
ing gentlemen were unanimously elected direc-
tors for the curreut year, viz.:-
Hon. Wm. McMaster, W.Gooderham,jr.Esq,
Jas. Michie Esq, W. T. McMaster, Esq,
A. T. Fulton, Esq, W. J. McDonell, Esq,

T. S. Stayner, Esq.
At a subsequent meeting of the directors, the

Hon. Wm. McMaster was re-elected President,
and Jas. Michie, Esq. Vice-President.

CHARLES RoBERTsON,
Toronto, lot June, r88o. Manager.

STANDARD FIRE INSURANCE CO.

The third annual meeting of the shareholders
of this Company was held at its head office in
Hamilton, on Wednesday 26th May. There
was a good attendance of those interested, and
all appeared to be plesed with the business of

1440
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the year and the results as shown in the report
and statements submitted.

The President, Mr. D. B. Chisholm, occupied
the chair. The annual report was read by the
Secretary, Mr. H. T. Crawford, as follows:

REPORT.

The company's transactions for the year end-
ing on the 3rst of March may be briefly stated
as follows:
Amount insured...............02,128,112 86
Premiums received..............74,500 0
Losses incurred ................ 19,992 49

The above figures your Directors feel cannot
be otherwse than satisfactory, especially so
when compared with the experience of other
Canadian companies and the Canadian business
cf the British aind Amerlcan companies as
shown by the following statistics taken from
the Government returns for 1879:

ABSTRACT FOR THE YEAR 1879.
Fire Insurance in Casada-Canadian Companies.

Net cash
received

for
Premiums.

British America........8166,401
Canada Fire............ 141,378
Citizens' ............... 89,718
Dominion.............. 66,357
London Mutual Fire 85,03
National Fire ...........
Ottawa Agricultual .........
Quebec ............... 6o6oo
Royal Canadian ........ 116,7.54
Sovereig ............. 63,695
Western.............. 268,935

BRITISH COMPANIEs.

Commercial Union......
Guardian ............
Imperial ..............
Lancashire ............
Liverpool and London

and Globe ..........
London Assurance....--
North British ..........
Northern ..............
Phonix of London......
Q ueen ................
Royal ..............
Scottish Commercial....
Scottish Imperial..

190,264
50,256

r49,449
16i,c64

157,617
51,095

262,508
68,628

150,898
182,042
343,317
8516,5
51,503

Net
Amount of

Losses
Incurred

during the
Year.

01(,6,932
75i,684
75,658
40,341
86,88o

27,111
68,173
68,732

143,196

141,908
41,255
89,030

108,032

84,311
43,686

152,068
44,96 r

120,831
113,354
240,694

55,564
52,577

AMERICAN COMPANIEs.
Etna ................ 110,533 86,539Agricultural of Water-

town ................ 89,779 40,085Hartford .............. 80,184 47,077Phenix of Brooklyn .... 7,516 5,328
All of the above companies do business

throughout the whole Dominion, while the
Standard confines its operations to the Province
of Ontario.

In view of the above record and the fact of
the year just closed being our third year, usually
cnuidered the critical pericd in the history of a
Pire Insurance Company, we feel we may con-
gratulate each other and all interested upon the
continued success and cheering prospects of our
Company. Early in the year we asked our
agents to send us $7o,ooo in premiums on de.
sirable business during the year. Our request
was nobly responded to agents vieing energeti.
cally with each other in meeting the wishes of
your Board, which they fully accomplished, as
shown by the premium income of the year ag-
gregating 874,5c0, being an increase Of $27,184.
A comparison of the same with the losses for
the year, $19,992 49, warrants your Directors in
saying that the business secured is of the most
desirable class and that the agents merit your
thanks fer the quality, as well as quantity, of

business secured for the Company. It is doubt-
ed whether any Fire Insurance Company in the
land can boast of a corps of agents more efficient,
more faithful and energetic in pushing the best
interests of their Company. Of the number of
claims (85) presented for fires occuring during
the year, your Directors are pleased to state
they found it necessary to resist only two. Pay-
ment of these two was resisted as well on the
ground of public policy as in the interests of the
Company.

While the experience of this Company in the
ratio of premiums to loss bas been more favor-
able than that of any of the Companies above
quoted, yet your Directors feel that a large ma-
jority of the numerous and destructive fires oc.
curing throughout the country may be fairly at-tributed to design, in the majority of cases, for
the purpose of defrauding insurance companies.
We therefore entirely agree with the sugges.
tions that have been frequently made (r) that
there should be a Government officer (say fire
marshal) for the Province, by whom-or his
deputy-a searching judicial investigation would
be made into the origin and attending circum-
stances of every fire, and if the same originated
through design or gross carelessness, suitable
punishment should follow. The adoption of
this suggestion by the Government, and the ap-
pointment of an officer who would faithfully per-
form his duties, would be believe tend greatly
to lesseo:the number of incendiary fires, and
thus prevent the destruction of a large amount
of property annually, (to the material advantage
of the State). In this connection we desire to
express our entire approval of the creation of
the office of Inspector of Insurance for Ontario,
and the appointment thereto of a gentleman,
Dr. W. T. O'Reilly, well qualified in every re-
spect to fill the position.

Your Board recommend for the sake of con-
venience that the Company's fiscal year here-
after close on the 31st of December in each year.
instead of the 31st March as at present, as the
books are then required to be balanced and
audited when making our returns to the Govern-
ment, and thereby save the expense and trouble
of a second audit.

Detailed statements of the receipts and ex-
penditure and assets and liabilities are submitted
herewith, accompanied with the report of the
Auditors.

Your Directors all retire, but are eligible for
re-election.

All respectfully submitted.
H. THEo. CRAWFORD, D. B. CHISHOLM,

Secretary. President.
RECEIPTs.

Cash on hand 31st March, 1879. . 5,568 45
Premium receipts ............... 74,500 4
Interest on investments ............ 765 27
Capital stock account.............. 1,059 20
All other sources.................. 1,548 23

883,440 95
DISBURSEMENTS.

Losses .... ...................... 8 28,720 68
Commission paid to agents........ ro,634 05Salaries and board fees............ 6,102 98
Printing, stationery and advertising.. 1,432 12
Travelling expenses .............. 686 45
Rent, taxes, petty cash and all other

disbursements.............. 3,419 02Re-insurance ................... 4,859 97Return premium on cancelled policies 3,636 37Government deposit (increased) .... 260 oo
Office furniture ........ .......... 25 75Bills payable...................... 786 13 1Investment in Loan Society stocks.. 8,917 59Cash on hand in bank............. 6,131 26
Cash in agents' hands............. 3,823 67Bills receivable ................... 4,004 91

$83,440 95 a

ASsETS.
Cash on hand and in Bank........$ 6,131 26Bills receivable...................9,107 78Azents' balances.................. 8,450 78Office furniture.................... 1,113 38Loans on real estate, (first mortgages) ro,ooo oo
Loan Society stock (market value).. 15,503 50
Dividends and accrued interest ...... 2,546 48
Sundry accounts ................ 1,098 6o
Balance cf capital stock not called

up ......................-.... 131,097 00

$185,048 18
LIABILITIEs.

Estimated liability on losses under
adjustment .................... 5,000 o

Amount reserved to reinsure outstand-
ing risks and all other liabilities.. 32,875 8

837,875 8r

$147,172 37
To the President 'and Directors of the Standard

Fire Insurance Company, Hamilton:
Gentleman,-We beg to report completion

of the audit of the affairs of your company forthe period ending 3îst March, î88o.
The books, vouchers, etc., have undergone acareful examination, and their accuracy verified.
The statement of receipts and disbursements,

also assets and liabilities, presented herewith
exhibits a correct summary of the financial posi-tion of your company as at that date.

The books in general have been kept with
especial care and neatness.

In conclusion we have only to express ourthanks for the assistance and facilities afforded
us by your Secretary and staff.

Respectfully submitted,
H. STEPHENS,
JOHN W. KERR,

Auditors.
Hamilton, Ont., May 26th î88o.
The adoption of the report was moved by the

President, Mr. D. B. Chisholm, who said he re-
garded it as a very satisfactory one, especially
in view of the expe.ience of the older companies
as shown by the extract from the Governmentreturns embodied in the report. The third year
is generally regarded as the testing one in the
business of fire insurance, and to have passed
c0 successfully through it with so large an increase in business and so light a rate cf lasses
speaks well for the care and attention given to
the management of the Company, and must be
taken as an evidence of its permanent success.
He spoke in the highest terms of the large staff
of agents employed by the Company, now num-
bering 150, and thought they were entitled to
a full measure of praise for the good results of
the year's business. In a circular issued at the
beginning of the year we had asked them to
send us $70,000 in premiums in the year, and
they had gone beyond that figure and rolled our
incame up from $47,000 te $74,500. The in-crease is veny large and indicates the growing
popularity of our Company. He was pleased
that it had only been found neccessary to resist
payment of two cases in the whole year's busi.
ness, and in each of these cases it was felt
necessary to do so-as the report states-on
grounds of public policy as well as in the inter.
ests of the Company. Hp confidently antici.
pated an equally prosperous record of the cur-rent year.

Mr. John Baird, of St. Thomas, seconded the
adoption of the report and expressed himselfas much pleased with the steady progrems f the
Company.

The old Board of Directors was re-elected,nd at a subsequent meeting of the Directorsdr. D. B. Chisholm was re-elected Presidentnd Mr. John Baird Vice-President,
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SUMMARY OF LIFE ASSURANCE BY LEADING COMPANIES IN CANADA, 1877, 1878, AND 1879.

COMPANY.

CANADIAN.

Canada Life Assurance Co ......

Confederation Life Association

Sun Mutual Life Insurance Co

Ontario Mutual Life Co............

Mutual Life Association Canada

BRITISH.

Standard Life Assurance Co......{

London & Lancashire Life Co...

Reliance Mutual Society .........

AMERICAN.

Etna Life Insurance Co. {
Equitable Life Society ............ {
Union Mutual Life, Maine ......

Travelers Insurance Company...

Year.

1877
1878
1879

1877
1878
1879

1877
1878
1879

1877
1878
1879

1877
1878
1879

1877
1878
1879

1877
1878
1879

1877
1878
1879

1877
1878
1879

1877
1878
1879

1877
1878
1879

1877
1878
1879

Prem. of the New Amount of
Year in policies New
Canada. each Policies.

year.

$468,560
509,831
536,293

129,265
145,923
154,898

88,292
100,307
101,844

51,360
53,163
62,537

39,324
35,919
30,805

135,472
144,724
152,237

40,871
50,159
53,456

26,647
31,253
31,801

279,702
284,165
307,847

191,722
183,163
180,327

98,993
107,237
91,691

97,061
92,829
89,691

1,355
1,370
1,402

1,076
1,082
1,012

9U00
706
524

631
390
427

113
116
156

99
325
309

455
428
225

202
260
211

966
1,041

935

440
354
475

229
229
167

431
241
215

Policies Net Amount
in in force

force. end of year.

$2,581,690
2,599,850
2,633,100

1,554,558
1,604,818
1,545,650

1,252,200
1,146,200

818,600

768,950
416,150
490,000

155,000
156,250
201,500

292,233
779,933
697,600

811,750
742,600
400,600

520,750
693,000
411,100

1,082,451
1,322,081
1,368,600

936,915
948,850

1,285,500

314,220
343,550
277,850

691,540
375,785
336,150

Amount
of

Claims.

9,994
10,605
11,387

3,361
3,709
4,105

1,835
2,056
2,262

1,551
1,709
1,939

1,126
1,082
1,104

2,403
2,558
2,652

958
1,176
1,088

572
623
561

6,622
7,328
7,753

2,338
2,325
2,212

1,999
1,844
1,746

2,114
2,141
2,202

Claimas

Paid.

$16,308,148
17,557,424
18,945,715

4,788,334
5,3,14,250
6,( 52,767

2,990,058
3,382,391
3,622,783

1,699,301
1,885,311
2,166,413

1,331,396
1,231,024
1,262,855

4,774,060
5,217,005
5,437,066

1,643,258
1,991,096
1,783,188

1,040,626
1,299,824
1,037,407

8,211,316
8,760,189
9,289,325

5,535,990
5,593,525
5,266,992

3,254,686
2,863,343
2,732,914

3,130,487
3,102,179
3,072,782

Amount of
deposit at

Ottawa.

$54,000
54,000
54,000

77,650
77,650
77,650

50,400
50,400
50,400

Date
of

Return.

Apr. 30, '79

Dec. 31,'79

Dec, 31,'79

$140,244
163,568
157,821

17,799
30,650
34,493

15,560
22,000
18,000

............
5,500

10,500

11,033
12,048
7,300

89,776
73,883
57,836

10,684
9,487

20,070

8,473
2,500
5,217

82,065
93,822

131,883

81,170
65,150
38,785

41,830
37,100
43,704

14,612
21,653
10.930

* Partly matured endowments.

lia4mrneorjcial.

MONTREAL MARKETS.

Montreal, îst June, 1880.
So far as the season bas gone, the wholesale

trade bas not come up to the expectations in-
dulged in, and business generally seems to drag.
Prices aa generally lower, and not remunera-
tive to the importers, while the orders being
received are small. The grain and flour trade
have not done much so far, and prices favor
buyers, but without leading to any material in-
crease of the business reported. The freight
market in consequence is dull, engagements
favoring shippers. The trouble with the ship-
laborers, though apparently over, seems to be
ready to break out at any moment, and interfere
still a good deal with business. Spring crops
bteabout are looking well, and indeed were
coming forward rather too fast under the influ-ec ai the intense heat ao the lst week; this,
howem, bas bien checked a littie by the lower

temperature of the last day or two.
AsHE.-The receipts of ashes are still light,

but a fair demand exists, and stocks are not accu-
mulating. Pots are selling from 83.65 to 3-75,
some heavy tares bringing 83.80. Pearls are
weak, and may now be quoted $5.55 to 5.6,-
but little doing. The stocks at present in store
are Pots 374 bbls., Pearls 365 bbls.

BOOTS AND SHoEs.-Business still continues
quiet, and only a small sorting trade is
anticipated. Collections still continue good.
Prices remain as follows Mens Stoga Boots $2
to 2.75 ; Mens kip boots 2.50 to 3.25 ; ditto,French
Calf $3.25 to 83.75 ; ditto Buf Congress $1.75
to 2.10 ;ditto Split Brogans br.oo to i.ro; Boys
Split Brogans 85c. to r.oo ; ditto Buf and Peb-
bled Congress #1.25 to 1.50; Womens Buf and
Pebbled Balmorals 1.15 to 01.30 ; ditto Prunella
Balmorals,5oc. to r.50a; ditto Prunella Congress
50 to î.oo.

CATTL.-The supply of cattle on the market
yesterday was moderate, but the local demand
was not very active, sales ranging from 41 to 5c.
per lb. Shipping cattle were in good demand,

and brought from 44 to Sic per lb. The total
number of cattle shipped during the past week
was 2431 head and 44 sheep. Calves were in
better demand, and sold from 12.50 to 5.0o,
although some fine animals brought exception-
ally high prices. Good lambs sold at $3.25 to
4 oo. Hogs of a saleable quality were scarce.
Fat hogs are worth 35.5o per oo lbs.

DRY GooD.-There is a good deal of firm-
ness exhibited in the dry goods trade, and prices
are expected to advance ere long. Meantime
there is not much doing, nor until travellers
again start on the road is much business looked
for. There bas been a large business doing in
the retail trade of the city, much above the
average of the past year or two. Remittances
are improving, but still leave room for further
improvement.

FuRs.-The season is now about over;
there have been no furs offering during
the week, and quotations are now quite
nominal as follows : Mink prime dark large,
1r.25 to î.4o; ditto small, 75C. to 1.oo; Marten,
prime, 75c. to 10.oa; Beaver, prime, dark, per

$157,804
144,063
142,814

18,877
30,012
27,582

13,801
21,574
17,415

6,000
............

10,500

11,033
4,150

14,928

117,208
85,419
61,917

13,184
4,147

18,850

6,521
3,099
5,217

50,683
117,315
117,246*

44,500
60,974
50,744

40,485
49,350
48,633

8,612
31,653
11,085

............ Jan. 20,'80

............

............

50,081 Dec. 31, '79
69,162
90,000

153,900 Nov. 15,'79
153,900
153,900

100,000 Dec. 31, '79
100,000
100,000

100,000 Jan. 31,'80
100,000
100,000

159,000 Dec. 31, '79
159,000
159,000

105,000 Dec. 31,'79
105,000
105,000

110,000 Dec. 31,'79
110,000
110,000

109,000 Dec. 31,'79
109,000
109,000
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lb. $2.00 to 2.25 ; Bear, large, 86.oo to 8.oo;
ditto, small, 12.00 to 4.00; Red Fox, $1.50 to
i.6o; Musk Rat, Fall, 8 to roc; Winter, 1o to
12j; Spring, 13 to 15c. ; Lynx, prime, large,
Sr.oo to 1.5o; Skunk, prime, dark, large, 40 to
6oc. ; ditto, white, large, 20 to 40c; Racoon,
prime, 40 to 6o; Fisher, prime, $4.00 to 6.oo;
Otter, prime, dark, $6.oo to 8.oo.

FREIGHTs.-Dullness characterizes this mar-
ket, although the strike is at an end. The fees
charged on vessels here for the port-wardens
services have been done away with, which will
help a very little to lighten the burdens on
shipping coming to this port. The engage-
ments this week by steamers and iron clippers
to Liverpool and Glasgow for heavy grain
were made at 3/6 to 4/, and to London for
heavy grain 4/g to 5/. The spring fleet which
were detained by the ice are now coming in.

FLOUR.-The stocks in store and in the
hands of millers this morning were 32,19r brIs.
against 33,447 bris. on the 15th ult., and 66,858
brls. on the ist June, 1879. Receipts for the
past week 15,221 brls.; total receipts from ist
January to date 153,317 bris., being a decrease
Of 113,366 bris. on the receipts of the same
period Of 1879. Shipments for the past week
7,946 bris. Total shipments from rst January
to date 93,135 brls., being a decrease of 62,194
bris. on the shipments for the same period of
1879. The demand this week has been quiet;
holidays interfered a good deal with business;
and the market bas had a tendency in buyer's
favor, which still continued at close of the mar-
ket to-day, sales only amounting to about 300
bris. Wequote as follows: Superior Extra, 85-774
to 5.8o; Extra Superfine, 85.70 to 5.75 Fancy,
nominal; Spring Extra, $5 70 to 5.75 ; Superfine,
85.40 to 5.50; Strong Baker's Flour, $6.20 to
6.5o; Fin-, $4.70 to 4.80; Middlings, $4.30 to
4.50 ; Pollards, nominal; Ontario Bags, $2.80
to 82.9o; Oatmeal, 84.50; Cornmeal, 32.75 to
2.80.

GRAIN.-Wheat.-The stock in store and in
the hands of millers this morning was 99,369
bushels, against 159,769 on the 15 th ult., and
123,734 bushels on the ist of June, 1879. Re-
ceipts for the past week, 112,915 bushels. Total
receipts from ist January to date, 1,033,504 bus.,
being a decrease Of74 5 ,77 5 bushels, on the re.
ceipts for the same period of 1879. Shipments
for the week, 105,014 bushels. Total shipments
from lot January to date, 633,658 bushels, being
a decrease Of 702,358 bushels. There have been
very few transactions in wheat, and the market
closes quiet for Canada Spring at 11.30 to 1.32 ;
Maize bas been dealt in to a considerable extent,
at 5o to 5o0c. in bond. Market closes earlier,
at 49 to 50. Peas are, if anything, firmer, with
sales at 86 to 871c.per 66 lbs. Oats are advan-
cing, and fair transactions are reported 341 to
35c. Barley and Re are nominal.

GRoCElRIEs.-Teas.--Business this week in
Teas has been very dull, and only an occasional
small lot bas been selling, at prices favoring
buyers. Indeed, the bottom bas apparently fal-
len out of the prices of Tea. Coffee is uncom-
monly flat, and prices are lower. The only
sale of any moment we hear of is some old
Government Java at from 21 to 26c., other kinds
of coffee are nominally unchanged. Sugar -
Refined sugar maintains its Iprice quietly.
Present prices are, for Cut Loaf, roi to oic.;
Granulated, g¾ to roc. ; Grocers A., 9 to gic.;
Montreal Yellow, 71 to 8ic. The market for
Raw Sugar is firm, but the demand light, 71 to
8ic. being current rates. Molasses are scarce,
and difficult to get, and market is firm. Barba-
does, 36 to 38c.; Muscovado, 28 to 3oc.; Porto
Rica, 35 to 38c. Syrups are quiet, and hardly
anything doing, about 45 to 49c. is the present
quotation for Amber. Rice is lower, sales run-
ning from 14.00 to 4.55, according to size of lot.
Tapioca, 7 to 8c. Spices are quiet, and lower
for ail articles on our list. We now quote black

pepper, g to lo ; white do. 15 to 17c; allspice, i i
to 13c; clOves, to 32½ to 37 c.; Cassia, 12 to 5c.;
Nutmegs, 40 to 75c; African ginger, 6 to 7c.;
Jamaica ginger, unbleached, 18 to 2oc; ditto
bleached, 22c ; mace, 65 to 75c. Fruit.-There
is little d )ing, and stocks are smaller. Prices
easy. We quote Loose Muscatels 82.40 to 2.50;
Layers, 12.25 to 2.30; Valentias are easier, at
74 to 8c.; Sultanas, 9 to gic.; Currants 61 to
71c. ; Tarragona Almonds, 171 to 18c.

HIDEs are steady at Iro for No. i ; 89 for
NO. 2, and 18 for No. 3. Calfskins are a little
firmer, and may now be quoted from 12 to 13c
per lb. Lambskins, 30c.

HARDwARE.-There appears to be a little
more hopeful feeling in this trade, and the
opinion seems to prevail that the lowest prices
have been reached here, but we cannot report
any improvement in business. Heavy goods
are difficult to move, except at very low prices,
which holders are unwilling to give in to. Shelf
goods are in fair demand. It would be difficult
in the meantime to give quotations for heavy
hardware, as they would be almost nominal.
Buyers of large lots still have the making of
prices in their own hands, and little improve-
ment is expected here tili the decline in the
English market bas been checked. Remittances
are on the whole very good.

-A neat pamphlet of some 35 pages bas been
sent us, which is issued by Mr. R. Mackenzie of
Montreal, and devoted to comparisons of metals
used in the manufacture of locomotive and rail-
way car bearings, giving "facts about friction,"
&c. The mechanical superintendents of lead-
ing Canadian railways therein express a de-
cided preference for Star Metal for bearings,
there being, it is claimed, twice the amount of
durability in the Star brand that there is in
bearings composed of brass or of babbitt metal.
Mill-owners, as well as railway men, may profit-
ably peruse the publication.

LEATHER.-A fair amount of business bas
been done the past week, though barely suffi-
cient to absorb the receipts which have been
liberal. Stocks are well assorted and some
lines are slowly accumulating. Shipments to
Europe continue, but except in Buffalo Sole they
are still on a small scale. Prices are on the
whole fairly steady and we repeat our
last week's quotations : Hemlock Spanish
Sole No. I, B. A. 25 to 27c ; ditto No.
2, B. A., 23 to 25c; No. i, Ordinary, 25 to 26c;
NO. 2, ditto, 23c to 24; Buealo Sole, No. 1, 21
to 23c; ditto No. 2, 19 tO 21c; Hemlock Slaughter
No. 1,26 to 28c; Waxed Upper, light and medium
36 t0424c; ditto, heavy, 35 to 40c; Grained, 35 to
42c; Splits, !arge, 26 to 33c; ditto, small, 25 to
30c; Calfskins, (27 to 36 lbs.,) 5o to 75c; per lb.,
ditto (18 to 26 lbs.) 45 to 65c per lb; Sheepskin
linings, 30 to 5ac; Harness, 24 to 33c ; Bu#ed
tations are without much change, but it is ques-
tionable if much over our inside quotation could
cow, 13 to 16c per cent.; Enamellel cow, 15
to 17c; Patent Cow, 15 to 164c; Pebbled Cow,
13 to 17c ; Rough, 24 tO 31c.

OrLs.-There have been some sales of seal oil
S R within our range of quotations but with this
exception the market for fish oils bas been very
quiet. We quote Cod Oil, 45 to 471 ; Seal,
steam refined, 574 to 60c ; ditto straw, 45 to
471c ; ditto pale, 474 to 5oc ; Linseed raw, 61
to 6zc ; ditto boiled, 65 to 66c, but with very
little doing ; Olive is worth from ir.oo to r.ro;
Petroleum is firmer but not quotably higher.

PRovisroNs.-Butter.-Receipts for the past
week 2050 pkgs., shipments 407 pkgs. Market
bas been moderately active but receipts are light.
We quote Eastern Townships 17 to '8c; Brock-
ville and Morrisburgh 16 to 171c; GoodlWestern
15 to 16c ; Creameries butter brings from 19 to
21c. Cheese.-Receipts 5,767 boxes; shipments
3,344 boxes; a moderate business bas been donc
at lower figures, say Ili to 12c. Pork is quiet,
cured mess is worth 115.00 to 15 25, and Chicago

mess 114.25 ta 14.50. Lard.-îrc. for Chicago.
Smoked Hams 1o to lic. Bacon g to roc.

SALT.-The first cargo of new sait arrived
yesterday in port and as new lots arrive business
is pretty brisk we quote coarse 55 to 61c. for
Ils and îos, factory filled br.oo.

WoOL.-The market is very irregular. There
is no Canadian wool in market, it being too
early for fleece wool, and at present prices are
quite nominal.

TORONTO MARKETS.

TORONTO, 3rd June, i88o.
The weather this week hasbeen favorable for

the growing crops : moderate sunshine and oc-
casional showers. A good deal of the fall wheat
in this province has been injured by winter frosts.
Estimates of one-fourth and one-third are vari-
ously made as representing the area winter-kil-
led, Of course, however, the wheat field@
which have so suffered have been re-sown with
barley or other grain. Remittances are reported
as satisfactory by a good many dry goods dealers
and wholesale grocers. Provisions and produce
are dull, breadstuffs especially weak.

The subjoined table shows the total stocks
of flour and grain stored in the railway elevators
and at the wharves in Toronto on the dates
mentioned :-

Fall Spring
Flour Wheat, Wheat Oats Barley Peas
bbls bush. bush. bush bush bush

May 31,'80... 6,750 159 244 113,58120,200 2,601 2,422
May 25, '80.. 8,0541 164:938 115,2 73 20'200 2.101 11,135
Jnne 2, '79... 9,524 38,480 128,439 11,000 25,970 50,693
June 3, '78... 31,182 129,456 305,324 10,500 65,862 16,384

The Millers' International txposition opened
at Cincinnati on Saturday last, 3 Ist ult., with a
large number of foreign exhibits from England,
Belgium, Germany, &c. Ail the Wéstern and
North-western States send grain and flour sam-
ples, and there will be samples of the famous
Buda-Pesth brands, sent here from Hungary. To
millers and flour men, these foreign flour exhibits
have a strong attraction, for, concerning the
Hungarian and Austrian flours, it is said that
their third grade of white flour is superior to
American first grade. The grain will be tested
by grinding, and the flour by baking in the Ex-
position Building.

BOoTs AND SHozs.-Houses are now engaged
filling sorting-up orders brought by travellers,
who are aIl in. The orders were not large, but
were staple. Fall goods are being prepared for.
Payments are not beyond fault-finding.

CATTLE.-There is a fair demand for ship-
ping cattle at from 41 to 5ic live weight ; a car
was bought to-day for which the outside price
was paid. A shipment was made to-day of 270
head, to be forwarded to Britain per " Buenos
Ayrean," the big steel ship of the Allan Line,
and " Teutonia." The byres are at present
about half filled. Butcher's cattle, good
quality, are in demand and are bringing
4 to 41c for second clase. Sheep are in demand,
and have been contracted for by shippers at 41
to 5c, for future shipment; for the local market
they are scarce. Lambs are in good request at
14 for firsts, and $3.00 to 3.50 for seconds.
Calves scarce and asked for, but few if any
good ones offer; 85 to $8 is paid.

DRY GooDs.-The bulk of the season's trade
is done, and it bas been moderately satisfactory.
A feature of it, and one to be welcomed, bas
undoubtedly been the change in terms of pur.
chase adopted by a number of houses, and
about to be applied to the fall trade by other
bouses in this city. That is : 4 mos. from rat
of month following that in which they are
bought. Even Canadian woollens, which used
to be sold on 6 mos., and dated ahead at that,
are now brought under the general 4 mos. rule,
and with satisfactory results. "We advised
our customers by circular," one house informs
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us, " at the first of the year, of our resolution as
to changing the 6 mos. terms to 4 mos., in the
expectation that other houses whom we had
consulted would do likewise. Although they
have not all done so, our experience has been
so satisfactory that our neighbors declare that
they will do for the fall trade as we did for the
spring. No customer of ours now gets longer
time than 4 mos. ; certain goods are sold at 2
mos., and others at 30 days." There is some
back-bone in the Canadian woollens and tweeds
trade this season, it appears, and prices con-
tinue firm. Linens are maintaining their values,
according to recent Irish advices, while Cotton
goods are showiag weakness in English mar-
kets.

FLOUR AND MEAL.-No business doing. Prices
have declined roc per barrel since last week,
and are still looking downward. The largest
share of the 5,7oo barrels in stock at this point
is spring extra. Strong baker's is the only
grade showing no decline; that is scarce and in
demand at $5.70 to 5.75, which is 25C more
than superior extra is quoted to-day. Super-
fine is down to $5, and fine nominally #4.55 to
4.60. Oatmeal is steady at 64.25 to 4.30 for
cars, and 84.50 for small parcels. Cornmeal,
nominal.

BREADsTUFFS MOVEMENT.-The receipts of
flour and grain at seven sea-board ports, viz. :
New York, Boston, Portland, Montreal, Phila-
delphia, Baltimore, and New urleans, were as
follows, from Sept. ist to May 22nd inclusive,
of two years : 1879-80. 1878-79.
Flour, bbls .......... 7,918,587 8,151,448

Wheat, bu ..........
Corn, bu ............
Oats, bu ............
Barley, bu ..........
Rye, bu..............

85,518,838
79 744,668
15,652,478
6,127,990
2,805,965

82,595,545
68,859,053
16,943,631
5,168,215
3,759,314

Total grain, bu . .189,849,939 177,325,758
These figures show an increase in all stocks

except flour, oats and rye. For the week ended
22nd May, less flour (185,079 bbla against 197,
480 bbls) and less grain of all kinds except barley
and oats were received, the total bushels being
4,260,665 as compared with 5,977,584 in 1879.

FREIGHTs.-Grand Trunk rates for flour and
grain unchanged. Lake freights are steady,
without much activity. Some grain charters
have been made at ric to Kingston ; propeller
rates to Montreal are 20c for flour and 6 for
grain. Through rates to Liverpool via the
Dominion and Beaver lines, are as follows :-
Flour 85c per barrel ; beef, in barrels, 48c per
zoo Ibs ; pork, ic bbls., boxed meats, tallow, and
lard, 49c per roo lbs ; butter and cheese, 6oc
per zoo lbs; oil cake, 47c per roo lbs; four and
oatmeal, in bage. 361c per zoo Ibs.

GRAIN.--The total quantity of all grain in
store here on Saturday last was 278,848 bush.
against 263,647 bush. last week and 253,582
bushels on June 5 th last year. Fall wheat and
oats was in larger agþply thar last year at this
time and spring in much smaller, spring wheat,
barley and peas in much smaller. The market
for wheat for wheat is very dull and depressed.
English advices report a further easier feeling
and the Western markets are 5 or 6c. lower
than when we last wrote, Sr.oo is all that is now
bid for No. 2 spring June. At the close of last
week some cargoes of No. 2 fall were sold here
at i. 18. but the sarne grade to-day offered at
1r.r5 with no buyers. We can hear of no trans-
actions except a sale of No. 2 spring at 81.22,
any others are on " p. t. " Barley is nominal at
70, 6o and Soc. for Nos. 1 3 and 3 respectively,oats stead, Pees uncnanged. Nothing doing inaither rye or corn.

Grain in sight, comprising stocks in granary
at principal lake and sea- board ports and in tran-sit by lake, rail and canal at 2zand May, i88o,wet in bushels :-

Wheat. Corn. Barley.
May 22, '8o. .19,608,499 13,146,399 614,086
May 1, '80..22,183,227 12.155,416 1,135,622
May 24, '79..13,960,446 9,897,127 873,810
May 25, '78.. 7,507,594 8,982,244 1,158,042

GROCERiEs.-The feeling is better this week
in this line and orders are more numerous.
Payments are very fair, better than they were
in early May. Sugars are firmer, all yellows
are up ic. granulated unchanged. The feeling
in teas is somewhat improved and there is a
little enquiry. Japans and blacks are firm.
Fruit is daily growing more scarce, and what
remain is held for full prices.

HARDWARE.-The prevailing quietness seems
to characterize this trade also. Prices of metals
and heavy goods are easier, but there is little or
no change from last week in the majority of
items. Shelf goods have been in fair request,
and a moderate demand is row being felt for
harvest tools and agricultural impliments, build-
ers goods are being asked for, too. There
is no pig iron selling. Nails and galvan.
ized iron are all in somewhat more de.
mand ; it is rather early for glass, house furnish-
ing goods have shown a fair activity. Prices of
axes are as under, single steel " Keen Cutter,"
$8.5o per doz; " Peerless " 88 50; " Crown
Jewel " $8.5o , " Forest Queen" $îo.oo.

HIDEs AND SKINs.-The market is quiet and
steady. Not many green hides offering, but the
demand for cured is also light, and supply does
not exceed it. Sheepskins are nominal, and are
now out of season. Lambskins are now quota-
ble at 40 to 5oc, and shearlings or pelts say 25c.
Prices of hides unchanged from last week.

PRoVISIONs.-Trade very quiet, at prices un-
changed in hog products. Receipts of hogs in
Chicago were abnormally large in May until last
week they began to fall off ; and though prices
of product as yet show no improvement, should
receipts not again become excessive, it is ex-
pected that values will increase. Dried apples
dull and apparently not wanted, the season
being nearly over. The ordinary jobbing trade
is done in Hams and Bacon. The market is
easier for both Butter and Eggs.

The total number of hogs slaughtered in the
States last week was rather largar than same
time last year ; the packing since ist March
having been 1,830,787 hogs against z,t5o,8o8
same period 1879. The numbers at principal
points of operation are thus given by the Cin-
cinnati Price Current :

March i to May 26- 1880. 1879.
Chicago ................ 1,040,000 645,000
Cincinnati .............. 40,500 58,500
St. Louis .............. 117,000 104,000
Indianapolis ............ 148,000 78,000
Cleveland .............. 114,218 96,640
Cedar Rapids............ gî,58 4,254
Atchison................ 90,000 58,000
Kansas City ............ 8o,ooo 44,414

The number of hogs packed between Nov. i
'79 and above date was 8,780,000 against 8,630,-
ooo, a vnry small difference. Stocks were ac-
cumulating last week, however, and " the bear
element seems to command the situation " al-
though the trade is announced generallyhealthy.

WooL.-Fleece is beginning to offer freely.
A number of street jobbers have been offering,
and in some instances paying from 33 to 35c
for it, but these priced are regarded as being
more than can honestly be paid. Dealers here
refuse to pay more than 32C for round lots.
One house bought nearly 4,000 lbs. on Tuesday
at that figure, in i,ooo lb. lots from Meaford,
Flesherton, Shelburne, and that district. Pulled
-Very little super in market, it is scarce ;
what offers is mainly combing, for export. The
mrket is being supplied with foreign wools, to
take the place of super. Mr. Hallam offers
Bagdad, Persian, Sganish, as well as English
and Scotc,, domestic wools. Not much extra
on band or moving, amall sales have been made
at 41c.

Parks' Cotton Yarns.
Awarded the only Medal given at the CENTENNIAL

EXHIBITION for Cotton Yarn. of Canadian Manu-
facture. Nos. 5 to xo, White and Coloured.

COTTON CARPET WA RP.
No. To, 4 ply, White, Red, Brown, Slate, etc. War-

ranted fast colours, and full length and weight in every
package. BEAM WARPS for WOOLLEN MILLS.
Single, Double and Twisted White and Coloured,
HOSiERY and KNITTING YARNS of every variety
required in the Dominion.

ALEX. SPENCE, WM. PARKS & SON,
223 McGill St., New Brunswick Cotton Mills,

Montreal, St. John, N.B.
Agent for Quebec and Ontarin.

CONSOLIDATED BANK
oF CANADA.

NOTICE is hereby given that the Annual General
Meeting of the Shareholders will be held at the Bank
on WEDNESDAY, the SECOND day of JUNE next.
The Chair to be taken at Noen. By order of the
Board, ARCH. CAMPBELL,

Montreal, 3rd April, 1880. Act. Gen. Manager.

NTOTICE
It is proposed to adjourn the meeting of share-

holders above referred to until 12 o'clock noon on the
NINTH of JUNE next, in order to make the appoint-
ment of liquidators as provided for by the Act of last
session. JOHN RANKIN,

President.

London GuarantEe & Accident Co'y.
(LIMITEDD)

CHIEF OFFICE, 10 MOORGATE-8T., E.C.

TRUSTIEE8.

MATTHEW HUTTON CHAYTER, Esq., Chairman
of the National Discount Co.

THOS. FITZGERALD, Esq., Messrs. Fitzgerald,
Solicitors, 20 St Andrew-st., Dublin.

JOHN YOUNG, Esq., Messrs. Turquand, Youngs
& Co.

DIRECTORS.

J. P. BICKERSTETH, Esq., 86 St. James-st.
D'ARCY CHAYTOR, Esq., Messrs. Chaytor & Web-

ster, 155 Fenchurch-st.
H. C. CHILTON, Esq., Director of English and Scot-

tiqh Law Life Office.
SIR THOS. DAKIN, Alderman, Director London &

Lancashire Life Office.
H. D. GOOCH, Esq., 4 Park Place Villas, Maida

Hill.
MAJOR W. FLETCHER GORDON, Director of

Bonbay Gas Co.
W. H. HOLYLAND, Esq., Hurstpierpoint.
JERVIS JOHN JERVIS, Esq., ii New Square,

Lincoln's Inn.
A R. KIRBY, Esq., 70 Cromwell Boad, South Ken-

sington.
BANKERS.-ALLIANCE BANK, Limited, Bar-

tholomew Lane, E.C.
SECRETARY.-E G. LAUGHTON ANDER-

SON.
READ OFFICE FOR CANADA.-28 & 30

TORONTO STREET, TORONTO.

CANADIAN BOARD.
ROBERT HAY, Esq., M.P.
ALFRED BOULTBEE, Esq., M.P.
W. H. DUNSPAUGH, Esq., Vice-President, People's

Loan & Deposit Co., Toronto.
JAMES FRASER, Esq., Consulting Director Real

Estate Loan & Debenture Co.

CHIEF AGENT EN CANADA.

A. T. McCORD, JUNR.
The bonds of this Company are accepted as se-

curity by Her Majesty's Government, the High
Court of Justice, Corporation of London.

An Order in Council has recently been passed by
the Dominion Government accepting these bonds.

1444
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DIRECT CARGO FROM JAMAICA!
Ex "ARISTIDES," now due.

COMPRISING:

SUGARS.
RUM.

GINGER.
PIMENTO.

LIME JUICE. COFFEE.
Also, 20,650 Cocoanuts.

g;ir Notice will be given of arrivai.

GILLESPIE, MOFFATT & CO.,
AGENTS.

$259,OOO. $25,900.
CITY OF MONTREAL

Consolidated Fund
Registered 5 p. o. Stock.

An issue to the extent of about $250,000 beingrequired to meet maturing Water-Works Bonds, ap-plications addressea to the undersigned, endorsed
STender for Stock," are invited for submission to theFinance Conunittee on

Saturday, 26th Day of June, inst.,
for Subscriptions to the extent of $200,000

WELLAND CANAL.

NOTICE TO BRIMUE-BUILBERS.
SEALED TENDERS addressed to the under-

signed (Secretary of Railways and Canais) and en-
dorsed "Tender for Bridges, Welland Canal," will
be received at this office until the arrivai of the
Western mails on TUESDAY, the 15th day of JU NE
next, for the construction of Swing and Stationary
bridges at various places on the line of the Welland
Canal. Those for highways are to be a combination
of ion and wood, and those for railway purposes are
te be of ion.

Plans, specifications, and general conditions can
be seen at this office on and after MONDAY, the
3lst day of MAY next, where Forms of Tender can
also be obtained.

Parties tendering are expected to have a practi-
cal knowledge of works of this class, and are re-
quested to bear in mind that tenders will not be
considered unless made strictly in accordance with
the printed forms, and in the case of firms-except
there are attached the actual signatures, the nature
of the occupation, and residence of each member of
the sane; and further, an accepted bank cheque
for a sum equal to $250 for each bridge, for which an
offer is made, must accompany each Tender, which
sum shall be forfeited if the party tendering de-clines entering into contract for the work at the
rates and on the terms stated in the offer submitted.

The choque thus sent in will be returned to the
respective parties whose tenders are not accepted.

For the due fulfilment of the contract, the party
or parties whose tender it is proposed to acceptwill be notified that their tender is accepted subjectto a deposit o fi ve per cent. of the bulk sum of the
contract-of which the suin sent in with the tender
will be considered a part-to be deposited to thecredit of the Receiver General within eight daysafter the date of the notice.

Ninety per cent. only of the progress estimateswill be paid until the completion of the work.
This Department does not, however, bind Itself to

accept the lowest or any tender.

By Order,

F. BRAUN,

DEPT. Oa RMWaS AND CANALS
Ottawa, 29th March, 1880. 1

Secretary.

WELLAND CANAL.
NOTICE TO CONTRACTORS.

The construction of Lock Gates advertised to be
let on the 8BD or JUNE next, is unavoidably post-
poned to the following dates:-

Tenders will be received until
Tue.day, the 22nd day of June next.

Plans, specifications, etc., will be ready for exami-
nation on and after

Tuesday, the Sth day of .iune.

By order,
F. BRAUN,

Departmont of Railways & Canais, 1017
Ottawa, lsth May, 1880.

UNION
REGI8TERED 5 P. C. 8TOCK IFIRE INSURANCE COMPANY OF ENGLAND.

HEAD|ity of Montreal GonSOlidated Und,
Hü°RNDR" LLARS ed afaTi a CAPITAL,

INVESTMENT FOR TRUST FUNOSI
Interest will bo paid half-yearly on the firt daysof January and July in eah year, and an annual

provision of One and a half (14) per cent.

CUMULATIVE SINKING FUND
made for the redemption in 30 years from date of
issue.

No offers below par will be entertained, and allot-ments will be made in the order of application ac-cording to premium offered.
Any further information required as to this issue

of stock can be had on application to the under-
signed.

JAMES F. D. BLACK,
City Treasurer.

Crr TlEAsUBEa's OFFcIE,
Montreal, June 1st, 1880.

THE CANADIAN
REPORTING AND 0OLLEOTING ASS'N.

Head Office: Union Loan Buildings, 28 & 30
Toronto street, Toronto.

Reliable Correspondents furnished and.oollections
made upon ftxed terms, in all parts of Canada, the
United States and Europe.

W. A. LAW & CO., Managers.
Associates of : N. A. Attorneys' & Tradesmens' P. U.
Co., No. 206 Broadway, New York; Stubbs' Mercan-
tile Offices, No. 42 Gresham St., London, Eng.

8W Branches Everywhere. ,

OFFICE, - - - NORWICH, ENG.
ESTABLISnE» A. B. 1791.

- - - - - $5,500,000
H. S. PATTERSON, Esq., Preuident. 0. B. BIGNOLD, Esq., Secretary.
$100,000 deposited with the Finance Minister of Canada fc the security of Canadian

policy-holders.
The Inurance Monitor for February says of this Company :-" The advance in the market value ofthe stock of this Company is a noticeable fact, on which its managers at home and abroad may be con-gratulated. The stock has for years been held at an enormous premium, commanding the fabulous priceof seventeen hundred per cent. on the paid-up amount of the shares. 0f these there were formerly 2,200, of£250 each, subscribed. The paid-up amount on each old share was £80, and this was quoted at £510, themar.et price. The five shares into which this -was commuted by the recent change now bring £530, anadvance cf £20 and the conditions f the stock bas been strengthened by this capitalization of enoughsurplus te double the amount paid up on each sbare.
This first-class old-establisbed English Company is now prepared to take FIRE RISK8 in the

Province of Ontario, on all descriptions of insurable property.
The confidence of the public in the Norwich Union Fire Insurance Company, which has

agencies in all parts of the world, is shown by the continuons increase in its business, the amount
insured now exceeding

$678,000,000.
This office is distinguished for its liberality and promptness in the settlement of claims,

£12,261,700 having been paid to insurers for losses by fire.
CANADIAN ADVISORY BOARD.

W. B. 80ARTH. T. 0. PATTESON.
SOLICITORS.

Mesrs. ROBINSON, O'BBIEN & BOOTT.
BANKERS.

BANK OP BRITISH NORTH AMERIOA.
Temporary office-Office of SCARTH, COCHRAN & CO., No. 32 Toronto street.

ALEXANDER DIXON,
TORONTO,

To whom all communications ahould be addressed. GENERAL AGENT.

NORWICH
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JOHN PROCTOR & CO.,
I.AN. uM Mr o0 fr.,

-IMPORTERS OF-

IRON, STEEL, TIN PLATES,
English, German, and American

Hardware.
IM-PAINTS, OILS, GLASS, ETC.,ETC..as

FREDERICTON LEATHER COMPANY,
Fredericton, New Brunswick, Canada,

MANUFAcTUBERS OF

PATENT AND ENAMELLED LEATHER,
Polished Pebble Cow and Calf, Satin, Buff,

and Grain Leather of al descriptions.
Fine Waxed Upper, Kip, Calf &

Splits. Oil Tanned Larrigan
and Lace. Harness and Sole Leather to Order.

I. W. SIMMONS, Manager.

S. HARTLEY WATSON &CO.
MERCHANTS,

8 Victoria Street, LIVERPOOL, ENGLAND,

Supply English and Foreign Goods, and Re-
ceive Consignments of Fruit, Provisions,

Salmon, Lobsters, & General Ameri-
can & Canadian Produce.

Advances on Consiguments by arrangement.

WM. BARBER& BROS.
PAPERMAKERS,

GEORGETOWN, - - ONT.
-News, Book, and Fine Papers.-

JAMES BARBER.

BARBER BROS.
WOOLLEN MANUFACTURERS,

STREETSVILLE, - - ONT.,
Tweeds and Coatings in Three-Quarters and

Siz-Quarters.
WM. BARBER. ROBT. BARBER.

BARBER & CO.,
MANUFACTURERS' AGENTS CANADIAN WOOLI EN8,

7 JORDAN STREET, TORONTO.
ROBT. BARBER, Ja.

BARBER & ELLIS,
Manufacturing Stationers-Ontario Envelope

Factory,
15 JORDAN STREET. TORONTO,

BwAxK Booxs, ENVELoPEs & GENERAL STATIoNERY
JAMES BARBER, Ja.-JOHN F. ELLIS.

BARBER & BARBER,
a]p er S,

Georgetown,
WINDOW SHADES AND

3%ED. W. BABBER.

Ont.,
WALL PAPERS,

J. M. BARRM.

TORONTO PRICES CURRENT.-JUNE 3, 188o.

NameofArticle. Rhotesale Nameof Article. WRales NameofArticie. Wholesah

Bootsand Shoes: S c. $ c. Hardware c. 0 c.
Ti» (jour mos)Block,~l V It o 4 26 IOils-continurd. . .$ c.Mens'Calf Boots.......... 3 20@4 0o Grai .... o 26 0 28 o1Oi, V ImP.gaii..... I 35 1 40

i Boots. 2 25 300 Co pf:Igot............019 020 Salad..............195 200
Split StogaS ....... 1 60 2 05 Sheet.................0 25 0 27 I qt.,prcase ol j 20

" No. i do.......... 2 60 2 90 ZicSheet............c61007 Seai . . .... 075 o8o
Mens'Cong. gaiters &Bal 2 oo 2 85 ctNaîLs: Whaierefioed. o .. o 95
Boys' Kip boots . r 68 2 1o zo.to6ody. p.kg.îoibs 3 50 3 75 Spirite Turpeotine o 52 0 57

No. r Stogas ......... 1 85 200 dy. &dy.......... 4 0e Paints, &c.
Split " ...... 1 55 z 70 6 dy. & 7 dy.4 00 4 25 White Leadgenuioein
Gaiters & Bals .. 1.20 z 65 4dy.&sdy..........4 Ce 425 Oi 2slb.. 225

Womenp'Bals&Gaiteg I 20 1 75 3dy..475 5 ce Do. i
4

o.. . 90
" .S. 30 6 big lNos 65 Horst.....il à

Batts......... ogo 120 PatentHammeredo 1 î6 l .5
" Goa Bal............ 1 74 7"Goal Bas . 70 2 75 Galva,,iged lvc: Wbite Lead, dry.... o 006 O 074Misses'Bals g. o . .5 . Best, No. 22.....o.. cg Red Lead ........... 006 06

" Batte .......... o 80 1 05 Bs o 4...... ýBats......o o O BstNO24......C .0O 06j1 Venetian Red, English. 0 0210 03Childa'Bals ........... o 65 o 95 ........ 0 07 O 07 Yeiiow OchreFrench.. 002 o 021
Batta .......... o 6o o 85 28........... 0108 Whiting............080 085
Turned Cackp.doz 4 o 6 ceoIon

Druga. Pig-Carnbroe. 23 o o 00 Petroleum.
Aloes Cape............ O 18 O20 Summeric.. .... e oo oo (RO)hedV gallon.)
Alum................ ouf o 03 Rglinton No. z... o ce o o0 Deliveredin Toronto: Imp. gai
Borax..................... 0 15 0 17 W.W.&CO........2200 000 No.1,carîoad. do 000 000
Camphor.... .. 0 46 ooo NovaScotia.........2500 0 00 5tobobrio.. do 015 ooo
Castor Oil............. o 12 o 15 Nova bcotî bar. 2 75 2 90 asngiebris. ::do o 151 o 16
Caustic Soda.......... 3 o 03 4 Bar V2lb. 250 275
Cream Tartar.......... O 35 O 38 Hoops-Coopers. 3 10 3 30 Produce.
Epsom Salts .......... o O o 03 t Band........... Flour(per brI.) . fo.c
E.xtract Logwood, bulk .. o Ili o la Boler Plates.........3 25 4 75 Superor extra. 5 45 5 50

" " boxes, O 14 o 16 Canada Plates- Extra .. .
Indigo, Madras......... o 95 I 05 Hatton............. 450 000 Fancy 5 z 30
Madder.............. o 12 O 14 Derrie.............. 50 0 ce Strong Bakers. 70 5 75
Opium............... 8 60 9 CO 5 5a o ce Sprin% wheatextra ... 35 5 40
OxalicAcid...........025 020 Pen................ 550000 Super ne os
Potasu lodide............ 6 40 6 50 Lead (at 4 montbs): Oatmea............. 4 25 4 409 uinine.. . 4 00 4 20 Bar V Ioo ........ 05t o 05 Commeai, smaillots... 3 35 3 0
Soda Ash.......... ... o 0sf 05 Plg . . 05 O 051 Gras : f.o.c
Soda Bicarb, perkeg..... 4 ce 4 25 Sheet.............. 054 o c6 Fal Wheat No.î 1 7 1 18
Tartaric Acid..... ..... 0 70 0 75 Shot............... . d0 No. - 1 1 x 16
Morphine ..................... 4 ce 4 20 Iro,, Wire (4 monthe): e No... 1 1 13
Brimatone ..................... O 02l o 03 No. 6,7p bundie.. 2 25 2 30 SprinfWheat, No. . 1 24 1 25

Grocerre. ...... 2 55 2 60 NO. 2-.. 1 22 1 23
Coas aa l . 2 2. ..... 2 85 2 91 No. s...1 8 1 20Cofkes .....%.....0 2 03 poder: Blast:ag Co. o OO 5o Oats• 7............. s a6•• 7 3

Moc..032. 00 475 BareyNo... 070 0 00Moche ...... . 0 32 o 34 BlastngEnglisb . o ce 3 o N6
Ceylon native... 0 23 0 25 No. 2..ra.. 065 00

plantation o 29 O 30
Fis: Herrings,Lab. new 7 Oo 7 25 No.s. o 50 o oo

scaled... 0 30 0 35 46 do..2&0 220 Peas...............071 073
Salmon, salt water .... î5 50 16 oo 4 78
Dry CodV z2 b. •. 500 5 25 6 do...........255 260 Corn........... 053 55

Fruit: Raisins, Layer,'79 2 30 2 50 o s Steel...........o il 0 12J Provisions
London Layer 2 70 3 00 Bessemer do.........o os o o6

" Sultanas,new o og o 0Ontho Cheese.............O 124 o
old... o 7 o o C

Valentias,new o7 0 8 Dried Appies......... o o 07tcuctl 075 I Charcoal ......... 8 ce 8 25 Pork, 1es.~ . 3 75 15 10"Muscatel ,... 2 50 2 75 X e
Currants,new....... o 07 oo8 . 0 00 20 25 Bacon,08ong clear.O.... 080

old......... 05 06.... 20 12 25
Molasses: Clayed, a o 0 0 ....C 7 75 8 35 o'Ife. 316-A

Symps: Golden.
" Amber ......
" Pale Amber....

Rice ....................

Spices:
Allspice ...............

Cassia,whole,v lb.....
Cloves.................
Ginger,ground..........

"j amaica, root
Nutmegs..............
Pepper,black ...........

Sugars-Porto Rico, V lb
Cuba ......... .....

Canadian Refined, low to
extra bright ..............

Standard Uranulated...
Redpath's Cut Loaf.
Teas:
Japancommon to good.

àfâne to choicest..
Colored,common to fine
Congou & Souchong...
Oolong, good to fine...
Y. Hyson, coin. to good.
Medium to choice......
Extra choice ..........
Gungwd com. to med..

med. to fine..
fine to finest.

Hyson.................
Imperial ..............

Tobacco--Manufactured:
Dark.......................

" Western Leaf,
[good to fine

Brigbtsorts,gd. to fine.
" choice....

Solace.---.........
Wooî.

Flee ...........
!:..raeyo .......

o 524 O 55
0 55 0 58
o 60 0 65
o O44 0041

0 16 0 17
020 25
O 50 O 55
025 0 35
0 23 0 27
0 80 1 Io
0 Ili o lai
o 08à o 084
0 ou o 00

o0 080
o oog

o il o 11

0 25 0 45
050 0 60

042 0 47
0 33 0 70
0 35 0 6o
0 35 0 43
0 44 0 57
o62 080
0 37 0 42
0 47 o 60
o 62 085
0 32 0 55
0 37 0 00

035 0 39

0 35 r. 42
0 43 u 52
070 080
o 36 o 45

032 0 33
0 34 0 o
0 38 o oo

Hides & Skins. 9 lb.:
Steers, 60 to go Ibs ....
Cows......................
Curea andinspected ..
Calfskins, green ........

" cured ........

Tallow, rendered.......
Leatbe, 4 months:
Spanish Sole, ratquality
aIl w t., lb ...............
Do. C.........
Slaughter,heavy.......
Do.lgt..............
Buffalo ...........
Harness,............
Upger, No r heavy....

light & i m um
Kipskins,French......

English.
Domestic......

" Veals .........
Hemlock Calf (25 to 3o

lbs.), to doz. per lb ..
6 to 4/ lb8 ............
renchtaf.

Splits, large, Vl. .
S sman ..........

Enamelled Cow, per ft..
Patent ................
Pebble Grain..........
Buf .................
Russetts,light.......
Gambier..........
Sumac..............
Degras ...... .......

Oils.
Cod Oil Imp. Gall....
StraitsOiî.
Lard,extra..........

No.........
Lnseed raw.......*
r.us.d, biled...

o ce o ogj0 00 0 o9

o 094 o xo
o 14 O 16
o 16 e 17

o 054 o 54

o 29
o 27
O 29
O 27
o 24
o 30
o 38
o 40
o go
O 70
oo
O 70

o00
o 75
I 20
O 27
O 23
o 27
O 17

o î6
o ce0o16
o ooo 060

o os
o 051

o 60
o 50
o 824
o 73

*0 8

O 32
O 29
o 3
o ag
o 25
0 33
0 424
0 45
1 10
o 8o

o 65
O 73

o 65
o 85
1 50
O 32
O 25

e0 19
o 19
o 18
o 18
o 45
o 06J
0 06
006

s 65
0 55
o 85
O 76
o OC
o o

Hams.........
Lard .. ..........
Eggs..................
Hope, new ............

. -
o ro O i
o og4 o rr
o ogi o 10
0 30 0 35

Salt, etc.
Liverocoarse per bag o 70
Canaianper bbl. ogo
Stoved ...................... 1 40

Wines, La quors, dte
Alg: Englieh, pte ...... i 6o: qt ....... 2 65
Brasiy: Hennessy's cases xx 25

Martell's " 1075
OtardDupu&Co 4 9 75

.Robin & Co " goo
inet Castillon &Co. g oo

Gis: De Kuyprs ga.. 1 ci

green cases 1 37
red " 850

Booth's Old Tom .. o oo
Rum: Jamaica r6 o. p.. 2 47

Demerara " 2 124
Whisky :
GoODERaNA & Woars'
Terms Cash.-Undor 5
bris., lstt.; 5 go Io bris. In
2ap.c. off; Io bris. a< Bond
oser,5 .c. off.

Alcohol ,6 o.e. p I. all O 71
Pure Spirite O 72

" 50 " , 0 65
S25 U.P. 0 55

FamilyProofWhisky 1.g o 40
Old Bourbon " O 40
" y " " 037
" y " " O 37
" Malt " 37

Domestic Whisky 32 n.p. o 33
RysW'y 4 yars old...... o 65

" 5 75
" 6 ' 85

7 .... 095

o 80
I ao
I Co

1 gc
2 75

22 50
Il C0
1000C

9 25
9 25

2 12J
2 <2

575
6 50
2 624
e 32

Dut)
.Paid

2 47
2 48
2 25

1 25
I 25
1 25

1 17
1 17I 27r c6
1 50
1 60

1446
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z dii.

1arristers.

A IKIN8 MONKMAN,BARTSTERS, ATTOBEYS, SOLICITORS,
&o., Main street,

WINNIPEG, - - - MANITOBA.
NeB.--Colectmona prompUy attended to and in-veetmenns ms-e.

J. A. X. AMnas, MA. A. MXOXX. *

-A Comm 5ioner for Provinoe of Ontario.

A NDREW8, CARON, ANDREW8 téA FfTZPA TRICK,
ADVOCATES, QUEBEC.

'P=EDRCE A1D»RWB, Q.O.; ADorrim P. CAoN, B.C.
L.Q.O.; FRaDEBICK W. ANDBEWS, Q.C.; o. 7rrz-

PATBrOE, B.A.B.O.L.

C LARKE d CLARKE,
B-amTU., TTomrys, Smoro, &o.,

Owrou: Corner Main Street 'and Portage Avenue

WINNIPEG.

Lande bought, sold, and located. Collections at-tanded to.

HuNBY J. Crann, Q.C. pEANE J. Cramo.

HA TTON d BECK,
SOLICITORS, &o.,

PETERBOBOUGH, ONTARIO.

D. G HATTON. N D. BilE.

M ACKELCAN, GIBSON ïf BELL,BARRSTERS&ATTOBNEYS-AT.LAW,

SOLRIrTOs.Iu-CEaNoBn, NoTAarns, &a.,

16 JAMas STInUT SOUTE,

F. MACKELOAN,Q.O.
WM. BEL,.

HAMILTON, ONT.

J. M. GrBSoN, M.A., LL.B.

]. A. MAGEERLAN.

M oCLIVE & GILLELAND,
Barristers, Attorneys and Solicitors,

ST. CATHARINES.
W. H. M'OLIVE. W. B. G.Lr.i.Apn

Collections mde in ail parts of Ontario.

M OWAT, fACLENNAN & DOWNEY,
Queen City usuranoe Buildings, 4 Churoh S

OLEVB NOwAT Q.0 lAMES MACLENN, Q.O.
J3H21 DONEIT. THOMAS LEGTO,.

I3UNOAN D). BnoDAN.

088, R088 d KILLAM,
Barristers, Atiorneys, Solicitors, &o.,

MoMioken's Block, Matn St.,

Wlnnipeg, Mmnitobe.
WM. H. mo. ARTEHU W. 088. A. 0. ILr.

8QMYTHE d DICKSON,
BARRISTEBS,

192 ONTARIO STREET, KINGSTON, ONT.

I. H. sUTTEZ, M.A., LL.B. E. H. DrEON, B.A.

STOCK AND BOND REPORT.

N .115.Capital Caital Dividend CLOSING PRICES
____________ 1 et lu 1 Toono _hnA subcribed Pai l p. R . Months. Toronto, Cash vue

.--. Jne 3 per share
s V'cet.British North America. •1••6•5 4,666,,6= si.Canadian Bank of Commerce .... 631.. 0oo 6 , 00000 4 21 6137Consoidated ... . .. . . 100 0 ,7,96......0.. . .Du Peuple ........... ..... 50 ,oo,ooo doo "0 '5Dominion Bank..............• 50 î,oo,ooo ,8,2o0 3o4e00 4 154 159 - 37xchwnge ---.-.............-- 00 1,000,000 1000000 .. " ..........Hederal Bink.. . .... 100 'oo 1,000,000 1ooooo 65,0 ai "6' "6.75a tn................... ... . oo 1,000.000 707950 o .1075perl ...................... .. 00 ,1,000 884,613 ,99 4 look 9.75acc uea Ca0tier....................50 ,oo 960745 - .. ........... .merchants' Bank of Canada.......". zoo 5,798,267 54933 475 .-.... 93 93 93. Molanu' Bank .................... 100 00 1 861 100,000 4,.,...... .Montreal............= SOC 0000 11999,2oo 0001000 5 J136à 13 873.00Maritime... . 100 1,000,... 6..830..........°3 ,, .S. ..........Nationale......•••""•••. 50 i,000,0oo ooo 0 0 3Ontario Bank...,... ......... 40 3,ooo,ooo ,996, 100 3 7Ottawa ....... ........... 579,800 560.391 r6,ooo 31.. 0.....................o0 8,,0ooOOO 2,50ooo 435,000 3-a -•ar . -....... 50 509,750 509,750......... ... . .. ....Toronto... 00 ,000,000 s,000,000 7,o. 31 125 112500S ..................... ,ooo,ooo ,4o ..................Bastern Townships..........0 115009000 1,30.568 s0,000 4 .............·· ·l-"'."".°.°.."".. zoo 9,0C 4 °Vifs Masie.- ..- - -- 100 190009000 904562 ........................Agricuitural Savings & Loan Co...... o 6oo,ooo 456,300 38.376 41An •o-Canadian Mortgage Co........ 100 400,000 331,410 3000 4 108 IC800Building md Loan Association . 5 750,000 7139971 9o,0o0 44 74 r 8.o0Cnada Landed Credit Company 50 S0O,ooo 6ogg 1o4,ooo 4 1344 67.Canada Perm. Lon and Saving Co. 50 ,oooooo 2,oooooo 85o,00o 6 îSr 950Dominion Sa,%. & Inv. Soc. -. _- @5 8ooooo 508,685 8oooo 5 ra21 .7Dominion Telegraph Company.... 50.............711709 si. 6 364 15Parmera Loin and Savinge Company 50 5009000 500,000 46.600 4 14 615 50

Freod onm SvneComPany 100 1,0,50,400 69»,080 834.08 5 150 130.00Hamilton Provident &Lon Soc.... oo 950,000 841,026 1253' 4 îî6 r5oHuron & Brie Savings & Loan Society 50 1,ooo,ooo 977,62= 24,ooo à 140 7000peri Loan Society.......••••....... 50 6o,ooo 44,8o 4, 4 Ii 55.50London & Can. Loan & Agency Co 50 4,A000oo 56e1 4 133 1 6.50London Loan Co ............ o......50 434,700 57o o33 413 6.......... ......Montreail Loin & Mortgae Co 0 1,0Ooo 550,oo 64,ooo 4 9: 97 ,,46.coMontrea Building Association ...... ...... 1,000oo 471,718 45,000 s4 40 49...........Montreal Telograph Co'....... 40 2,000,000 ,000,00 ......... 4 934 931 37-42Ontar o Lo n & Debonture Co 50 ,ooo,ooo 981,500 î68,ooo 5Toronto Consmer'G Co. (od 50 o . .... ......... si p.c.â m 1 .9 ° 6475Union Permanent Building Societ.I 50 500,000 J 80000 100,000 5 131 134 6% 50Western Canads Loan & Savings .o.. 50 0,ooo,oool ,oooooo roooo 5 r 156 78.00
SBcuansa London Toronto Montrei.CanadianGovernmentDebenture,6 ct.8t..............100 don. Torono..onrea.

Do. do. e t. nrbdsok. 1024 1034..........~
Do. do. ct. $tg., 10o3 10·°~.'.'~..

Dominion 6 ' ct.stock.... .....................- • . .............Do. 7' do. do..................... .a 0 ............... ............ .................Dominion Bonda 4 p. c. 1903 te 1913 gnarnted..... ............ -.............Montreal Harbour bond* 6 p. c . --•••................................ ............... 103 104Do. Corporation 6 V ct....................... . *.·····....................... . ..7 p et. Stock ............................................................ ••••••.TorontoCorporation 6 pct., s "m " ........ ' ................. ....... r:. 8.County Debentures 6 '.... ......... .. "."........ 104Township Debentureu 6% """". "•"••••••••1............. oi
INSURANCE COMPANIES. AMmarca

H"° ** *'o**o**n Sk oado," Mava, Way 15). When No.of Par val.
org'nisd Shares. NA&is or Co'y. of Sh'rs. Oferd Asked

No. Lest i Lest -
Shares. Dividend. N-S a Cou'>. Sale. • 853 ,5oo Etna L. Of Hart. 1oo 4oo oo. r8îg So,ooo &rnaF.of4 5

1810 ZOOoo Rudord, of Box zoo i a~~ - - -'-----'-oo, L.&Ac loi 577 i0,000 5 BritonM.& G.Life £o 4-8 1853 Phnnix, B'klyn. 5 1S 73 178
50,000 15 C.UnionF.L.&M So S 19 a5,ooo îo Edinburgh Lite .. 00 î 39 R A I LWAY Par Londonso,ooo 3-5 Guardian .....1 0oo 50 67 g9 . S•r Jue 1.1,000 £7 yearly Imperial Pire .... zoo â5 153 155 At.ant - -100,000 6 Lancashire F. & L o 7 7 Dticand St. Lawrence.......... £ oo :610,000 il Life Asen of Scot. 4o 81 2 o. do. 6C Sc.satg. m. bda. loo 18433,86s 3 London Aie. Corp. â5 1j 63 63 Caa 'outhern3 p.c. zat Mortgage. 410,000 1-4 Lon.& Lancash. L 10 â7 1 à Grand Truk....................... 00 2187,504 14 Liv.Lon.& G.F.&L to 2 r6J i7 New Prov. Certificates issued attsi ... .30,000 o Northern F. A L.. zoo 5 ou 42 43 Do. . F. M. Bdi.î ch.6 c 1oo 1c4
40,000 -5-0 North Brit. & Mer $o 6 50 Sai Do. Eq. Bondsandcbr ge . ......6,723 *9 P.a Ph nix .......... .... s 3>53 Do. Firet Preference, V c... zoo 8600,000neen Pire & Lite 1 " 3 3 Do. Second Prof. Stock, 5 V c 100 73K00rooo R4: oyal Insurance .. so a25 85 Do. Third Prof. Stock, 4 C. îoo 38100,000 '.Commeria .. ............................ .... ............soooo 7oi Scotti.hImp.F&L r10 1 Great Western.... .............. oi 1320,000 10 Scot. Prov. F. & L 50 1 og Do. 5 p c. Deb.Stock ........... 41o0ooo 3-10 Standard Lite.... So la 71 72x4 Do. 6 per.cent bonds8go . .. 94,000 5 Star Life ........ 85 là 13 International Bridge 6 p.c. Mort. Bd. .. 0.. 104

June 3 Do. 6 p.c. Mort.Bdo.2d Serles ...... o6Caàn:ADx. p.c. àfidland, 2j P c. let Prof. Bonda....i oo 400,000 5-6 mo Brit.Amer.F. M 5 $5o o30 Northernoi Can.,6Vc.FirstProf.Bd.. 00 loi2,500 7Î Canada Life ...... 4oo $o ar5 Do. do. Second do.. zoo 97so,oo ............. Citizens F.& L .. zoo 884 ........ oronto,Greyand Bruce,6 p.c. Bonds zoo 355,000 ........... Confederation Life zoo 1o 150 ..5 000 8-22 mos. Sun Mutual Life... zoo 1o . . .loronto and Nipisslng, Stock......... """
5,000 .......... Sovereign Pire... zoo 1o ........... Do. Boudu .
4,000 l MontrealAsnura'ce £50 E5.. WellingtonGreyBruce- p.c. jst Mo°

- ••••-.- Royal Canadian .. 1o 15 47J 49 RECHAN1E Toronto. mon C A G8,50o 10 Quebec Pire...... 400 1S0 84 85 -1,085 I5 " Marine .. m 40 ......... Bank on London,6odaaooo - jesnC . e o -....- Gold Drats do o 'i""Moooo 'g, Ie m0 s Westea' . a e s0o

....................

AAI 
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H. R. IVES & COMPANY, DALTON, BARTON & CO., Limited,
sona MANUAOTURERs o

COMPOSITE CHILLED IRON RAILING. iMANUFACTURERS OF

A great variety of patterns of

OASTINGS UDotcry and Caiae Tnmi
OW Cuts and Prices sent on application. OF ALL KINDS, ALSO

QUEEN STREET, MONTREAL. GÂRTAGE REPS, PLUSHES, &o.,

EDWARD MORROW, 16 and 17 King Edward Street,
WINNIPEG, MANITOBA. LONDON, ENGLAND.

AGENT OL

CANADA LIFE ASSURANCE CO. WORKS-St. Nicholas Mill, COVENTRY, England.

Accident Insurance Company of Canada, ESTABLISHED 1845.
REAL ESTATE AGENT.

FIRE AGENCIES SOLICITED.

GoLDaZMEDAL. Pazs, 1878. L. COFFEZ & CO.,

I - PRODUCE COMMISSION NERCHANTS
Ne. 80 Ohurok Street, Toronto, Ont.

JOSEPH GILLOTT'S

- b sU Desler, throughOut thé worM.

ESTABLISHED 1856.ESTABIONEDDIAMONDS WILL
Telephone ommunioationabetween al Offices. -À THE-,anni~irrl r AND~Af THE- T

P. BURNS,
Wholesale and Retail Dealer

COAL & WOOD
Orders left at office., Cor FRONT AND BATHURST

STS,YONGE ST. WHARF,and 8 KING ST. E AST
will recelve prompt attention.

HATS!! HATS!
ENGLISH f AMER/CAN

SILK AND FELT HATS!-
BOTTOM PRICES.

Highest Price paid in CASH for Raw Fur
J. H. ROGERS,

Cor. King & Church Streets, Toronto.

CUT,
r LALIiAN

IMPROVEDYC DiA uy ,u iii~gna
Cross-Cut Saws will cut fauter and stay in order longer than any

other Baw in the world. They are manufactured only by

R. H, SMITH & CO., St. Catharines,
And Sold by the Hardware Trade everywhere.

Take no other. We also make the Lance Tooth, Lightning, Improved
Champion, Eclipse, in short, all kinds and patterns, including the New
Improved Champion.

" ST. CATHARINES SAW WORKS."

ETNA
Life Insurance Company.

The following statement atteste the Increasing favor with which the
operations of this sterling Company are regarded in the Dominion of Canada :

CANADIAN BUSINESS. Premume Insuranc
Received. in Force.

Year endng December Blet, 1877................................. 8279,701 79 $8,240,281
Year endn December 8et, 1878................................. 284,165 10 8,760,199
Year endin December 3lst, 1879.......... ...................... 807,847 00 9,289,.

n ict eau in 1878 of..... ......................... 4,463 31 and 519,908
And in 1879 a further growth of ............... 28,681 90 529,136

Solid Progress during the last Fourteen Years:
Tears. . Asets Tsars Amata.
1866..............................2,036,8.06 173 ................ 18.077.5006
1867................................4,401,433.86 1874 ................ 19,48241588
1868..............................7,M,61235 1875 ................ 20,657-60356

1 ...................... 10,35,5t2.23 1876 ..................... 2209,2,734.32
1870...............................1,284 5.21 1877 ................ 28,357,64&95
1871..............................15,120,6.11 1878................24,141,175.70
1872 ........................ 16,840,786.24 1879 ... .................. 25,120,804.24

Ja. 81. 1..0. ................. $ ,3,195.41.

Sa productive are its assets, and s0 oarefnlly seleoted are ite Lives. that
the Interest Receipte aloue more titan defray the Death Lasses, as the follow-
mng figures for the past tbree yoars will show :

Interest on Fu.nds 1877 ...................... I ,M7
..... .. ,0182..0.........................1,121,088.7

Dhiiesemee te the Go ........................ ii4a,23.e7
Interest on lundi, 1878 ........................ 167749

DoathClairs pai,518781 8561,64

............... .2......................... 1,091,2.6
e te the £le....... ..................... S026,40.%@

nt oan lundi, 1878.......... ..............................
Desth CIms paid, 18791......... ..................... ,527.43

Dhiew..ee1876....................... .....
- t e Sb e o . ...... 1878................... ............

Egadowment De2 st esvdl uso i and upwards, oryn
maupwar" isu.mte 1i

T«MoM Way2tI iLliUM Ht. OREf, ]fanager.

THE STANDARD
Fire Insurance Comp'y

Head Offce -Hamilton.

GOVERNMENT DEPOSIT, $25,000.

This Company has the largest Government De-
posit of any purely Provincial Company.

It confines its business exclusively to this Pro-
vince, and limits its Liability on any First-Class
Risk to $3,000.

PRESIDENT.
D. B. OHISHOLE, Esq., Barrister, late Mayor of

Hamilton, and Ex M.P. for Hamilton.

SECRETARY-TREASU RER
]. THEO. CRAWFORD.

WILTJAM CAMPBELL General Agent Toronto Distriut

Hamilton, Maroh 1, 1878

1448
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Life Insurance Profits Demonstrated
-BY-

ACTUAL SETTLEMENTS MADE IN 1880.
Policies carried TEN years with return of ail premiums andInterest thereon.
Greater Profits paid te Policy-holders than now declared byany other Conmpany.

the The following are illustrations of actual settlements now being made by

EQUITABLE LIFE
Assurance Society of ths U.S.

with individual policy-holders, showing the actuai cash returns on TontinePolloies:
POIJCV No. 43,563, lssued May 25, 1S69.

Anosunt, - - - - $10,000 0
Total Premiums paid (11 years) - - - 5,59460The assured la now entitled t. draw, tn cash, $6,455.80, har-ing had besides $10,000 of assurance for eleven years. 115 percent. of premiums paid returnable In cash.
POLICY No. 58,543, issued Dec. 30, 1870. Endowment twenty

years. Tontine Period ten years.
Ansunt,- - - - $ 10,000 0
Total psemiums pald (ten years) . 7,539 60The aasured, on the annivernsary of the policy, wlil be entitledte draw, lu cash, $9,033, 120 per cent. of the premiums paid.

POLICY No. 41,621, issued March 27, 1869.Amuut, - - $3 - 8,000 0
Total premiums paid, - - . . . 29 91n this case, the assurd wthdrew, lu cash, $3,312.45, being114 per cent. of premins paid.

Large numbers of policies will thus be settled during the year, showing
cash returns of from 100 to 120 per cent. of premiums paid.

W Every policy contains a clause making the same incontestable afterTREE years.
The net new business of the E quitable Life Assurance Society for the last

eleven years exceeds that of any other company in the world.

-E. W. CALE,
General Manager Dominion ot Canada, 157 St. James Street,

MONTREAL, and 2 Court Street, TORONTO.

CANADA LIFE
ASSURANCE COMPANY.

ESTABLISHED 1847.

Head Office, - Hamilton,

Capital and Funds over $4,600,000.
about $750,000.

Ont.

Annual Income

The Advantages of joining an oId and successful Company like the " Canada Life
may be judged by the following facts

ist.-The Rates charged are lower than those of other Companies.2nd.-It bas the largeat business of any Company in Canada.
3rd.-The Profit Bonuses added to Life Policies are larger than given by any other

Company In Canada.
4th.-It has occurred that Profits not only altogether extinguish ail Premium Pay-

ments, but, in addition, yield the holder an annual surplus.
5th.-Assurers now joining the Company wil obtain one year's share in the profita

at next division in 1880.

ROYAL INSURANCE COMPANY
OF ENGLANTD.

LIABILITY OF SHAREHOLDERS UNLIMITED.
CAPITAL, .................................. 10,000,000
FUNDS INVESTED, ...................... 21 000,000
ANNUAL INCOME. upwards of ............ 5,000,000
Invested In Canada for protection of Canadian Pollov-

holders (chiefly with Covernment), nearly $5oo,ooo.
Fvery description of property insured at moderate rates of premium.
Life Assurances granted in ail the 'yt approved forma.

Head Office for Canada- yal Insurance Buildings,
Montreal.

M. H. GAULT,
F. H. HEWARD, W. TATLEY, Chief Agents.

Agent for Toronto District.

WESTERN
A SSURANCE COMPA NY.

FIRE & M ARINE. Ineorporated 1851.

Capital and Assets........................$1,637,553 10
Income for Year ending 31st Dec., 1879 1,001,052 20

HEAD OFFICE: TORONTO, ONT.

Hon. J. MOMURRIOH, Presid't. J. J. KENNY, Man'g. Director.
JAS. BOOMER, Secretary.

The Union Fire Insurance Co'ty.
AUTORZEDCAPITAL,..........1,000,000.

Head Office, 28 Toronto Street, Toronto.
DIREOTORS:

HoN. J. C. AIKINS (Seeretary of State), Toronto, President.
W. H. DUNSPAUGH, late Dun- W. E. CORNELL, Toronto.

.paugh & Watson, Toronto. B. WILLIAMS, Esq., London.
JAMES PATERSON, Esq. of SAML. McBRIDE, London.

Paterson Bros., Toronto. W. T. EDGE, London.
A. A. Allan, Esq., (of A. A. Allan & R. H. BOWES, Esq. (Smith, Wood

Co., Wholesale Furriers,) Toronto & Bowes, Barristers, Toronto.
ALEX. NAIRN, Esq., Toronto.

A. T. MoCord, Jr., anager.
Risks taken at Equitable Rates and T cses !ettled promptly.

THE MUTU.AL LIFE
ASSOCIATION OF CANADA.

The Board of Directors of the Mutual Life Associa-
tion of Canada announce that they have increased the
Deposit of Securities in the hands of the Dominion
Government for the protection of Policy-holders to
over $90,000 (par val.), or nearly 80 p.c. of the Reserve.

.'ý The Directors further announce that they propose
to increase such Government Deposit from time to
time to the full amount of reserve required to cover
policies in force, thereby giving absolute security to the
Policy-holders.

The investments of the Company are all held within
the Dominion of Canada.
The Mutual Life Offices, DAVID BURRE,

Hamilton, Ont., Nov. 25th, 1879. 1 Manager.

WATERTOWN AGRICULTURAL
INSURANO3D COMP.AN.Y,

INSURES NOTHING BUT FARM PROPERTY AND RESI.
DENCES. It pays losses by fire and damage by lightning and for
live stock killed by lightning anywhere on the farm.
THIs CoMPANY HAs PAIt LOSSEs........••••..••.. .82,370,175 38
AssETs JANUARY 1ST, 1878......................... 1,103,070 56
HAs DnPosrrzD WITH THE CANADIAN GoVERNMENT.. Ioo,ooo oo

ThisoLDAND REIABLE COMPANY hasagain established its businessin Canada,and
it is too well known to require commendation.

It ha prospered for a quarter of a century and is to-day sTvoNGIER TRAN EaveRBsaoRs. Its large assets and large Government deposit, with honourable dealing,fair adjustments and prompt payment of losses ought to secure to it a fair share of
patronage from the insuring public.

FISHER & FLY NN, Cobourg,
L. M. CATHRR,

Toronto Agent, 4Adelaide St. East. GENERAL AGENTS.
-i» Experienced Agent. wanted in unrepresented localities.
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BRITISH AMERICA
ASSUR ANCE COMPANY.

FIRE AND MARINE.

Cash Capital & Assets, $1,176,49L45,
tInoorporated 1833. Head Office, Toronto, Ont.

BOARD OF DIRECTORS.
GOPANOR-- ...--- ...--...---...- PETER PATERSON, Esq.
DEPUTY GOVERNOR ... ,... . .. JOHN MORISON, EsQ.

HUGH McLENNAN, Esq. JOHN SMITH, EsQ.
H. 8. NORTHROP, EsQ. GEORGE BOYD. Eso.
JOS'H PRIESTMAN, ESQ. B. HOMER DIXON, K.N.L.

JAMES CROWTHER, ESQ.
Inspector .. .. ... .. ... .. Joan F. McCu Aze,

Gemeal Agents- ...-..-...-..-.. KAT & BANES,
F. A. BALL Manager

CANADA
FIRE i MARINE

HeadjOffice :

Capital $1,000,000
jully

Subscribed.

Lhaiw
INSURANCE CO'Y.

Hamilton, Ont.

5 Deposted with Domin-
ion Government,

$50,000.
PRESIDENT-J. WINEE, Esq., (of Mossrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTSE-GoORGE RoAr, Esq., Mayor City of Hamilton.

D. THouPsoN, Esq., M. P., Co. of Haldimand.
BRANCH OFFICES-Montreal,Walter Kavanagh, No. 117 St. Francois Xavier

Street General Agent. Toronto, Scott & Walmsley, General Agents. Halifax,
N.S., No. 22 Prince St., Capt. C. J. P. Clarkson, General Agent. St. John, N.B.,
No. 51 Princess St., Ira Cornwall, Jr., General Agent. Manitoba Agency, Win-
nipeg, Bobt. Strang. M. A. Cameron, Charlottetown, Generel Agent, P.E.I.

CH AS. CAMERON, Managing Director.

UNION MUTUAL
Life Insurance Go., of Maine

JOHN E. DE WITT, President.
Incorporatedin 1848.

ASSETS, 31 Dec., 1879 - - 86,884,79826
SURPLUS over Liabilities,
31 Dec., 1879, N.Y. Standard, 4j p.c., 601,202 78

All its property belongs exclusively to its policy-holders.

TORONTO, ONT., March 11, 1880.
Messrs. John MeCabe & Co., Managers Union Mutual Life Ins. Co., 17 Toronto

Street, Toronto, Ont.:-
Gentlemen,-I beg to acknowledge the receipt, through your hands, from the

Union Mutual Life Ius. Co., of $980 80, in full payment of policy 44,266 on the
life or my late husband, B. Noel Fisher, who was a passer ger on the steamer
" Waubuno," wrecked in the Georgian Bay in the severe gale of November last.
The annual premium due in March, 1879, through inadvertence, had not been
paid, and I therefore highly appreciate the great benefits resulting from the
Maine non-forfeiture law, which I understand is a feature special to the Union
Mutual L fe, and under which the policy, notwithstanding the failure of such
payment, was continued in force for the full amount less the said premium,
and I desire to express my thanks for the prompt and satisfactory manner in
which the claim was paid, payment having been made within one week after
the claim papers were completed and sent to -the Company.

The Company is at liberty to publish this acknowledgme, t, that others may
see the benefits secured by a policy issued under the provisions of the Maine
non-forfeiture law by the Com any you represent.

Y1ours respec tfly,(Signed) EMM FISHER,
Administratrix & Benefnciary.

SAF This Company is the only one that issues in Canada a definite policy
contract, having printed thereon the exact time in years and days for which
the insurance will be continued in force, after the non-payment of any prem-
ium due after the third year from the date of issue, thus bridging over the for-
feiture of the policy, which, in all other Companies here, follows the non-pay-
ment of a premium, resulting from failure in business or any unforseen cause.

JNO. MoCABE & CO., Agents,Toronto.
M. BOSSE, Agent, Montreal.
J. O. BEN N, Agent, St. John, N.B.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMES ST., MONTREAL.

This Company having withdrawn its business from the United States,
presents the following Financial Statement and solicits the patronage of
those seeking unquestionable security and honorable treatment.

Cash Capital, Jan. 1,1880.......................................... *300,000 00
Reserve for Re-Insurance ....................................... 76,820 27
Net Surplus Jan. 1, 1880 .......................................... 56,784 74

Total Cash Assets Jan. 1, 1880 ................... $433,105 01
Reserve Capital ..................................................... 800,000 00

Security for Pelicyholders ............. .$1,233,105 61

ANDREW ROBERTSON, Esq., Pres. JAMES DAVISON, Manager Fire Dept.
G. H. McHENRY, Inspector Fire Dept. HENRY STEWART, Mgr. Marine Dept.

HEALTH RESORT.

The Medical & Electro-Therapeutic
COR. JARVIS & GERRARD STS., TORONTO.

(Established 1875.)
Under the direction of JAMEEs ALLEN M D., M.C.P. & S.; Mas. JENNY K. TnouT,

eMd, M.C.P. & S., and E. AMLIA NEFT, M D., assisted by a large staff of
trOalned helPex in every department.P

OPEN TO BOTH SEXES I TERMS MODERATEI
The Remedial Agents employed consist of ELECTRICITY and GALVAN-ISM (admnnistered on strictly Scientifc Principles) in combination with Hydro-Pathyj Inhalations, Movements, and Medicine. -M Cases considered hope-

-OTEGULAise AND BEFEBENCEs ON APPLICATION.-

Ib spci and timel lhet for YOUNG MEN. Addrese either of. yhrid or Manaoer o ntieg r ns Department.
$MBe oarefui to obserwe . ad4reee. OSiers are en4eaeur*gO- hWaaeoOU V viieom WV. have XO Broa.h Betafflament. o

P H E N 1X
INSURANCE COMPANY

OF BROOKLYN, N. Y.

FIE~m & ~R~IN~m.
INCORPORATED 1853.

CAPITAL, $1,000,000. ASSETS, $2,735,654.
INCOME, $1,968,311.

STEPHEN CBOWELL, President.

Pire Deparhneat.

J. A. MACDONALD,
General Agent, New York.

PHILANDER SHAW, Vie-Pre't

Marine DepartUent.

WM. R. CROWELL,
General Agent, Chicage

INSURANCE accepted at current rates on Buildings, Merohan-
dise, and other insurable property, against Loos or Damage by Fire.

On Lake Craft, their Cargoe ansd Froights, against the
dangers of navigation.

On Live Stook, Provisions, and other Exports by Rail-
road, Steam and SaUing Ships, to British and Continental Ports.

Losses promptly and equitably Adjusted, and Paid
at this Office.

John T. Douglas, Gen. Agent, Ont,
OTIO, No. 48 YONGE, 00. WELLINGTON BT.,

TORONTO.

isO
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QUEEN INSURANCE CO
OF ENGLAND.

Capital-••---•••-..A2,000,000 Stg
INVEBTED PUNDB -..-....... 6688x8

FORBES & MUDGE,
Montral.

SAML. SHAW@ l, lga, gets / C
No. 85 Ring Street Eaat, Toronto,

SOVEREIG N
Fire Insurance Comp'y of Canada

CAPITA4 - - 8600,000.

Deposil ith the Dominion Gowernment, Sooooo.
President-Hon. A. MACKENZIE, M.P.
Vice-Preident-GEORGE GREIG, Esq.

J. MAUGHAN, Jr., Manager. G.BANES, Aaat. Manr
Insurance effected at reasonable rates.

THE GORE DISTRICT

IMlFiro Iro llco comuy
Head Office - Gat, Ontario.

A. T. McCORD, JR., & CO., Agents at Toronto,
Dons a general Inaurance business, either on theSTOCK

OR MUTUAL PLAN.
THIS COMPANY OFFERS

PerfectSecurity andSmallPremiums
JAS. YOUNG, Eq., M.P.P.,

President. R. S. STRONG
ADAM WARNOOK, Eaq., Sec'y & îianager.

Vice-President.

THE ONTARIO MUTUAL
Life Assurance Company

ISSUE Policies on all the mont approved methods.Thie Company in PURELY MUTUAL; its businessconfined to the Province of Ontario;- its rates of Accu-rance arc aelf-auataining, yet lower than othera on theparticipating plan. There being no Stock-holders, aladvantages go to the beneit of Policy-holders.
Dividende declared yearly after Policiez are thres yearsaid.

WU HENDRY, Ma er
Water oo'. Ont

CANADA FARMERS'
MUTUAL INSURANCE COMPANY.

EEAD OFFICE, HAlM1ILTON, ONT.
(ECsTABLIsIED 1851.)

This old and popular Company continues to do aGenorai Insurance business on the Cash and Pre-mium Note System.
DIRECTORS:

Tnos. SToOK, EsQ., President; J. W. MURTO EVice-President; Thos. Bain, Esq., M. P.; WilliamBurrili, Esq.; Charles Sealey, Esq.; J. D. Lafferty,Esq.; F. M. Carpenter, Esq.; W. J. Lawrence, Sec-retary; A. Dean, Inspector.

&oets' Soisetoru,

J OHN HAFFNER, Offcial Assignee, Estate, Insm
ance and General Agent, Guelph.

S. COWAN, Agent for Mtna, National, CitiW .Bens, Dominion and Canada Fic and Msrine Insurance Co's. Real Estate Agent. Stratiord

URTELE & LORTIE, Official Assignees, P, bli
Accountanta, Financimi Agents and Commissici

Merchants, Si Richelieu Block, Dalhousie St., Quebec.

G M. GREER Agent for Western Fire & Marine-Acdn nansance Co., Landan à LaLncaairLife, igi Holli St., Halifax, N.S.

J. McKIBBIN, Life Insurance and Real Estat•Agent. Bankrupt Estate and other debts collected. Money to loan and invested. Lindaay, Ont.

HOS. M. SIMONS, TORONTO, agent for th<.&Mercantile Fire and Waterloo Mutuai Insuranci
Companiea.

H. NELLES, Offcial Assignee for London ancS iddlesx, Office Federal Bank Buildings, Lon,don,Ont.

G EORGE F. EWELL Accountant & Fire, Life%. Marine, an Accident Insurance Agent, Office-
No. 3 Odd Fellowa' Hall, Dunda Street, London, Ont.

H ENRY B. RANNEY, Agent for the North America;Delaware, Mut. Safety ; Providence, Washington;Union o Penn.,& Guardian of London. St. John, N.B.

GEO. B. FISHER, Commission and Real EstateAgent. Purchase and sale of Land Claima cf alikinds negotiated. Some choice half-breed lande forsale. Money to Loan. OFPIcE-Room 22, Radiger'sBlock, Main Street, Winnipeg.

RC. W. MACCUAIG, Official A.ignee, Insur.• ance and General Ticket Agent, representingFirst Clasa Companies, Ottawa.

ALEX. MAYBURRY, Official Assignee for the• County of Middlesex. Life, Fire, Loan, andReal Estate Agent, Parkhill. Ont. A°counts col-lected.

A. B. McINTOSH, Banker, also Official Assignee,Chatham, Ont. Reference-R. N. Rogers,
Manager Federal Bank, Chatham.

ROUT & JAY, Agents for Royal Canadian Lanca-T shire Canada Fire and Marine; Isolated hisk andConfederation Life Ina. Con.; Canada Per. Build. & S.
Soc.; London and Canadian Loan & Agency Co., Meaford.

. T. & W. PENNOCK, Fire and Life InauranceAgents and Adjustora, roprosenting firat-clas Coin-
panies throngh tho wholo of tho OttawaMlley, Ottawa.

C S. L. JARVIS General Insurance A ent, rer• senting Queen l/ire, Anchor & Orient utual Ma-rine .Y., mien Canada Guarantee Co. St. John, N.B.

OWENaURPHY,InsuranceAgentand CommissionMerchant,TeographBuilding,(basement) No.s6 St.Peter street, Qnebec.

pETER McCALLUM, A entfortheoLancahireIne.Co.- TravelersInsurancea.; Hartford Fire Inas. Co.;Western Ine. Co., of Toronto; St. Catharines, Ont.

S E. GREGORY, agent for Imperial Fire ins. Co.,• Commercial Union Assurance Co., Phoenix Ins.Co. (Marine Branch) of New York, Hamilton, Ont.

LACHINE CANAL
NOTICE TO CONTRACTORS

The construction of Lock Gates advertised to belet on the BRD oF JUNE next, is unavoidably post
poned to the following dates:.

Tenders will be recelved uutil
Tuesday, the 22nd day of June next.

Plans, specifications, &c., will be ready for exam.ination on and after
Tuesday, the Sth day of June.

By order,
F. BRAUN,

Department of Railways & Canais, Secretary.
Ottawa, 13th May, 1880.

THE LONDON
Life Insurance Company

0F LONDON, ONT.
Jcennd by the Ontari o Logalature, deposits with tht

Governâmont 45oaoa.
Issues Life endowment and Accident Policies, ail ai the

mont desirable forme.

Joeph Jeff1y. Eeq,. Presigent.
WM. MARDON,

Manager & Secretary

PHENIX MUTUAL
Fire Insuranoe Company.

Head Ofliioe, 17 Front St. West. Toronto.
DIRECTORS.

HONORARY AND LOCAr,.
J. J. Withrow, Esq.,' President Industrial Associa

tion, Toronto.
George Moore, Esq., Davenport.
Wm. Myles, Esq. Prorietor Snowden Iron Mines.D. D. Hay, Esq., M.P. ., Listowel.
Thomas Mara, Esq., Toronto.
R. W. Sutherland, Esq., Wholesale Merchant, TorontoC. H. Nelson, Esq., Wholesale Merchant, Toronto.R. Philp, Esq., Wholesale Manufacturer, Toronto.D. Moore, Esq., Wholesale Manufacturer, Walker

ton.Jacob Y. Shantz, Esq., Wholesale Manufacturer,
Berlin.

OFFICERS.
J. J. WITBROW, ... ... ... PresidentGEO. C. MOORE, ... ... ... Vice-Presiden
JOHNBRANDON, ... ... ... Manag. & Sec 3O. R. PECK .............. Inspector.

RUSSELL'S

ST. LOUIS HOTEL.

IQU EBEC.
THE RUSSELL HOTEL COMPANY,

WILLIS RUSSELL, PREsIDENT.

This Hotel, which is unrivalled for size, style andlocality in Quebec, is open throughout the year for
pleasure and business travel, having accommoda-
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NORTH DRITISH &M ERCANTILE
Fire & Life Insurance Co.

ESTABLISHED 8oeg.

Subsorlbed Capital, £2,000,000 Stg.

ESTABLISHMENT IN CANADA

MANAGING DIRECTORS.
D. Loax MACDOUGALL, EsQ. Tuos. DaviosoN, Esq.

DIRECTORS.

GLsuaT ScoI T, Esq., of Meuars. Wm. Dow & Co.
CAatzs F. SuIsaHseS, EsQ., General Manager Bank of

MontreeL.
The Hox. TsouAs RyANs, Senater.

FINANCIAL POSITION OF THE COMP'Y.
As at 3rst Dcember, 1879.

Paid-up Capital.................................... £450,000 Stg.
Fire Reserve Fund ....................... 794,577 "
P.omium Reserve ....................... 30,89,3
Balance of Profit and Loos Accuat .... 47,003

Lite Accumulation ............................. £2,989,885
Annuity Funds.................................. 311,962 "

Revenuefor the Year, z879.
From Pire Department:

Fire Premiums and Interst.............
Frons Life Department:

Life Premiume & Interest..........

£963,67o

£448,696

WILLIAM EWING, Inspector.

GEORGE N. AHERN, Sub-Inspector.

U N. GOOCH, Agent,
26 Wellington St. East, TORONTO.

Head Offoe for the Dominion in Montraul.
MACDOUGALL & DAVIDSON, General Agents.

AUCTION SALE
-or-

VAWABIt F[[Ll PROPERB IY
In the City of Toronto, under the provisions oi "An
Act respecting the Property of Religous Institu-
tions." There will be offered for sale at The Mart,
57 King street east, Toronto, on Tuesday, the 29th
day of June, 1880, at 12 o'clock noon, by F. W. Coate
& t.o., the following parcel of la id situate in the City
of Toroato, and described as lots lettered B, C, D,
and E on a certain plan made by F. F. Passmore, P.
L.S., and filed in the Registry Office for the said city
of Toronto as Plan D, No. 101, and butted and boun-
ded as follows, commencing at the north-east corner
of the intersection of Queen and Parliament streets,
thence northerly along the east aide of Parliament
street 120 feet to a lane 15 feet wide; thence easterly
along said lane, and parallel to Queen street, 62 feet;
thence southerly, and parallel to Parliament street,
120 feet; thence westerly along the north aide of
Queen street 62 feet, more or less, to the place of
beginning Thereis a small one-story trame building
on the property, which has been used as an office.
The property will be offered for sale subject te a
reserved bid. Ten per cent. of the purchase money
to be paid at time of sale, and suffIcient in one
month trom sale to make, with the deposit, one-third
ai the purchase money; and balance as may be
agreed upon. For further particulars apply to
RelURRIOR, HOWARD & ANDREWS,
Vendor's Bolicitors, 3 Building & Loan Chambers,
Toronto Street, ToBIONTO.

THE QUEEN'S HOTEL,
G31 A. m-, .

I0 beautifully ituated fity yards from the Grand
M»àiÙg 1one Of the coolest summer resortsiOteriO.B.ing under nov and able manaçe-

ment, nd Porpely iurniahed for the camfart aiats
mt nending viuitors ma have special ratesoy the 'ekor month. q~ BÂEMu

v m he hatel. Splendid ftshing,boatlng, drives and vaku, effor every indu'O-mnlt O PlesaUre seekers.
___ ddress--C. LOWECLL, Look BOX 1i.w- on hun 01 C. V. IR., G. T. IL G W.. Ee.iways

lsn8umu#,

THE STANDARD
LIFE ASSURANCE COMPANY.

ESTABLISHBD I825.

HEAD OFFICES:
Edinburg -. - Bootland.
Montre - - Canada

Amount of Policies ln force over-.. 92,000,000
Amets, upwardsof........................ 26,000,000

Claima pald to Canadien polic holders over

$1,250,000.
R. H. MATSON, W. M. RAMSAY,
1 [Gen. Agt. Toronto District. Manager for Canada.

Office, 38 Toronto Street, Toronto.

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

Invested Fundu ............................ 829,ooo co
Investments in Canada.................... 900,ooo
Head Office, Canada Branch, Montreal.

BOARD OF DIRECTORS.
Hon. H. Starnes, Chairman; T. Cramp, Esq., Dep. Chn.;
Sir. A.T.Galt, K.C.M.G T. H art, Esq.; G. Stephen, Eaq.

MercantileRisks accepted at Lowest Current Rates
Dwelling Houses and Farm Property Insured on

Special Terms.
JOB. B. REED, G. F. CLPMITH,

Toronto Agent; Chief Agentso Wellingtoa St. E. for the Dominion, Montreal.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.
Businessdousclusively on the Pressium Note system.

M. W STONE, CHAS. DAVIDBON,
President. Secretary.

Head Office, Guelph. ont

VICTORIA MUTUAL
FIRE IN8URANCE COUPA NY OF CANADA

Î#SWaJLo.

B R 1 T 0 N
Life Association,

(LIMITED).

capital Half a Million 8terling.
PAID UP 850,000 Stg.

Deposited with Dominion Govmrnment for the Spocal
Security of Canadian Assurers

850,000 TO BE INCREA8ED TO S100 000.
CANADA BRANCH, . • MONTREAL

JAS, B. M. CHIPMAN,
Ohief Ofice.: Manager

429 Strand, London.
Toronto Offcoe-y Wellingto St. W.eondFlat,

Federal Bank Building.

GUARDIAN
Fire and Life Assurance Company

OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - - £2,000,000 sterling
Invested Funds £2,956,000 sterling
Dominion Deposit - 8100,843

Gen. Agents for j ROBT. SIMMS & CO.
Canada. GEO. DENHOLM. otreal

Toronto: THOMPnON & ARMSTRONG, 56. & 58
King St. East.

Kingstom: VANDBWATER & BETTS, Ontario St.
Hasiltos: GILLESPIE & POWIS,soJames St. South.

PHRNIX
Fire Insurance Company. of London.

sTAEIar.rmE lu 5708.

A GENCY ESTABLISHED IN CANADA IN z0o4
Unlimited liability of al the Stkoldms, and

large Reserve Funds. Modemte rates of premium.
GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
s St. Sacrament St, MontreL.

ROBT. W. TYRE, Manarer.

iaemton Brmaeu
Within range of Hydrants in Hamilton.

Water-Works Branhu
Within range of Hydrants la any locality having

offcient water-works.
efficien rateà es. CANADIAN PACIFIC RAILWAYO

Genera Bruaeh i
Farm and other non-hasardous only.

One branch not liable for debtsor orbgtoof the Tenders for Rolling Stock.
GEO. H. MILLS, Prsids. TENDERS are nvited fr urnshing the Rolling
W.O. O ER udr.Stack requfred, ta be delivered on the Cenadian
W. D. BOOEER, Secretary.

Ha Or ............. o. OxRalay, ithin th. ne four yers, com
ToONro BRANic :-CHAS. H. WADE, Agent. sing the delivery in each yeer at about the follozlg

OFFrcE: zg RicimoND Sr., East. S. W. corner Vic- viz.
toria and Richmond Streets. 20 Locamotive Enxines.

__________________________ 16 First-olnau Cars (a proportion belng aleepera).
20 Secand-clase Cars do.
3 Express and B age Cars.
8 Posta and Sm=o Cars.DOMINION 240 Box

FIRE AND MARINE INSURANCE CO. 2 Wing Ploughs.
2 Snov Plouglis.

HEAD OFFICE, HAMILTON, CAN. 0lang Cam
THE WEOLIE TO BEc mAmUFAcTUR» lx TEE DcxnmowgDEPOSIT WITH DOMINION OOV'T, $50,000. or CANADA, and delivered on the Canadien Pacifie

___ Railvay, et Fart William, or in th. Province ai
JOHN HARVEY (of J. Harvey & Co.,) President. Matoba.

F. R. DESPARD, MANAoa. Drawings specifloations and ather information
may ho hal on application et the office ai the Eu-

H. P. ANDREW, Agent, Toronto. o n

Head Office for Province of Quebec, noon aiUESDY te y ci uLY nexi.
îrg ST. FRS. XAVIER STREET, MONTREAL. By <S, F. BRAUN,

JOHN F. NOTT and CRAU.D.HANSON, DErv. Or RAIWATs & CAMALS,

POintaGecc Raagenti. Ott lwa. 7th februaroy. 1 ur. y
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