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TORONTO, ONT., FRIDAY, JUNE 4, 1880

{ SUBBCRIPTION
83 a Year,

The Leading Wholesale Trade ai Toroato.

JOHN MAGDONALD & CO'Y.

Ashantee
Ha.mchks.

Piecnice
Baskets.

JOHN MACDONALD & CO,

1 & 23 Wellin; St. East
383 Front B East. '} ToroNTO,

38 Fountain street, Manchester, England,
Torento, June 3, 1880,

RICE LEWIS
& SON,

HARDWARE

AND

IRON MERCHANTS,

TORONTO.

ARTHUR B. LEE. JOBN LEYS,

Joan. 1880

The Leading Wholesale Trads of Toronte,

The Leading Wholesale Trade of Toronte.

A R. McMASTER
& BROTHER,

DRY GOODS
1MPORTERS.

No, 18 FRONT STREET WRST,
TORONTO,

Orricas—sy Clemens’s Lans, Lombdard St., Londow, B.C.

Toronto, Jan. 2nd, 1880,

SMITH & KEIGHLEY,

IMPORTERS OF TEAS,
EAST & WEST INDIA PRODUCE,

9 FRONT 8t. EAST, TORONTO,

Would call the attention of the trade to their direct
importations of

GREEN TEAS,

Ex Steamers GAELIC, OXFORDSHIRE and
LORD OF THE ISLES.

These Teas have been selected especially for the

Canadisn Market and close buy ers vlll find u to

their advantage to see our P
ing.

A. M, SMITH.
Toronto Jan. 1880

W.W EKEIGELEY.

1880.  SPRING. 1880,
Gordon Ma,ckaj & Co.

Are daily receiving new imports of
Goodsfor Spring and Summer Trade
and will be fully assorted in all De-
partments in a few days.

The Canadian Department in-
cludes, as usual, the well-known

LYBSTER MILLS SHEETINGS,
SHIRTINGS, do.

Cor. Bay and Front Sts.

Toronto, Feb. 27, 1880.

LACE CURTAINS.

We ge showing &
Large and Beautiful Assortment of

LACE CURTAINS

—AND—

LAMBREQUINS.

SAMSON,
KENNEDY,

& GEMMEL

44B8QO0TT AND 19 COLBORNE STS.
TORONTQ
Toronto, May, 1880.
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The Chartered Banks,

BANK OF MONTREAL.

BSTABLISHED IN 1818,

CAPITAL SUBSCRIBED, $12,000,000

CAPITAL PAID-UP, . . 11,999,200

RESERVE FUND, . - 5,000,000
Head Offlcs, - -  Montreal.

NOTICE IS HEREBY GIVEN that a Dividend

" FOUR PER CENT.

Upon the paid-up Capital Stock of this Institution
has been declared for the current half-year, and
that the same will be payable at its Banking House
in this city, on and after

TUESDAY, THE FIRST DAY

OF JUNE NEXT.

The Transfer Books will be closek from the 17th
to the 8lst MAY next, both days inclusive,

THE ANNUAL GENERAL MEETING

OF THRE

SHAREHOLDERS
‘Will be held at the Bank,
On Monday, the Seventh day of
June next.
The Chair to be taken at ONE o'clock,

CHAS, F SMITHERS,
General Manager.

Montreal, 20th April, 1880,

The Canadian

BANK OF COMMERCE.

DIVIDEND NO 2s.

NOTICE

Is hereby given that a DIVIDEND OF FOUR PER
CENT. upon the capital stock of this institution has
been declared for the current half year, and that the
same will be payable at the Bank and its branches
on and after

FRIDAY, THE SECOND DAY OF JULY
NEXT.

The Transfer Books will be closed from the
17th of June to the 1st day of July, both days in-
clusive,

The Annual General Meeting

Ot the Bhareholders of the Bank will be held at the
Banking Houge in Toronto, on

Tuesday, the 13th day of July
next,
The Obair will be taken at twelve o’clnck noon,

By order of the Board,

W. N. ANDERSON,
General
Toronte, 356h May, 1860, Manager.

The Chartered Banks,

THE BANK OF

BRITISH NORTH AMERICA,

Incorporated by Royal Charter.

PAID-UP GCAPITAL, #1,000,000 STQ.

London Office—3 Clements Lane, LombardSt. E.C.

COURT OF DIRECTORS,

{(oh:]smg obcuw H.J ].KIlB. Kendall,
Hen;y R. Puf“:;, ke;lad:iubht;ek.
A. H. Phillpotts, J. Murray Robertson.
Richard H. Glyn,

Becretary—R. W. Brabrono,

Hzap Orrice 1 CaNADA—S!. Fames St., Moniveal.

R. R. GRInDLEY—General Manager.
J. S. CamMeron—Inspector.

Branches and Agencies in Canada.

London, Kingston, Fredericton, N.B.
Bran Ottawa, Halifax, N.S.
Paris, Montreal, Victoria, B.C.
Hamilton, gueboc. Barkerviile, B.C.
‘Toronto, t. John, N.B,

Agents in the United Btates,
New Yorx.~D. A. McTavish and Wm. Lawson—Agts
Sam Fraxcisco.—A, McKiniay, Agent.
PORTLAND, OREGON—]. Goodfellow, Agent.

LoNDON Bawxzrs.—The Bank of England; Messrs,
Glyn & Co.

ForeignAgenta ? Liverpool-Bank of Liverpool. Australia
—Union Bank of Australia. New Zealand—Union Bank
of Australia. Bank of New Zealand—Colonial Bank of
New Zeaaland. India, China, and Japan—Chartered
Mercantile Bank of India, London and Chins; Agra
Bank, Limited. West Indies—Colonial Bank.' Paris

?(eun. Marcuard, Andre & Co. Lyons—Credit Lyon-
nais.

THE QUEBEC BANK
NOTICE

Is hereby given that a dividend of

THREHR PHEHR CENT.

Upon the paid-up Capital Stock of this Institution,
has been declared for the current half-year, and
that the same will be payable at its Banking-House,
in this City, on and after

TUESDAY, 1st DAY OF JUNE NEXT.

The Transfer Books will be closed from the 17th
to the 318t May next, both days inclusive.

THE ANNUAL GENERAL MEETING of the
Shareholders will be held at the Bank on MONDAY,
the 7th day of June next.

The chair to be taken at Three p.m.
By order of the Board,
April 80, 1880. J. STEVENSON, Cashier.

THE ONTARIO BANK,

CAPITAL, Paid-Up, $3,000,000.

HEAD OFFICE, - - - TORONTO.
DIRECTORS.
SIR WM. P. HOWLAND,  Lr.-CoL. C. 8. GzowskK1,
President. Vice-President.

Hon. John Simpson. Hon. D. A. Macdonald.
Donald Mackay, Esq. A. M. Smith, Esq.
Robert Nicholls, Esq.

D. FISHER,
General Manager.
BRANCHES.
Alliston, Mount Forest, Port Perry,
Bowmanville, Oshawa, Pr. ur's Land’g,
Guelph, Ottawa, Toronto,
Lindsay, Peterboro, Whitby,
Montreal, Port Hope, ‘Winnipeg, Man,
AGENTS.
London, Eng.—Alliance Bank (limited), Bank of
Montreal.

The Chartered Banks,

Now York.—Messrs. Walter Watson and Alex. Lang,
Boston.— Tremont National Bank. ox. Lang

MERCHANTS’ BANK

OF OCANADA.

NOTICE

IS HEREBY GIVEN THAT A DIVIDEND OF

THREE PER CENT.

For the current half-year,—being at the rate of 8IX
PER CENT. per annum—upon the paid-up Capital
8tock of this Institution has been declared and that
the same will be payable at its Banking House in
this city on and after

Tuesday, 1st June next,

The Transfer Books will be closed from the 17th
to the 31st May next, both days inclusive.

THE ANNUAL GENERAL MEETING

OF THE

SHAREHOLDERS

‘Will be held at the Bank

On Wednesday, the 16th Day of June next

The Chair to be taken at 12 o’clock noon.
By order of the board,
G. HAGUE,

GENERAL MANAGER.
Montreal, April 24th, 1880.

THR

BANK OF TORONTO,
CANADA.

DIVIDEND No. 48.

NOTICE is hereby given, that a Dividend of

THREE & ONE-HALF PER CENT.

For the current half year, being at the rate of
SEVEN PER CENT. per annum upon the paid-
up capital of the Bank, has this day been declared,
and that the same will be payable at the Bank and
its branches, on and after

Tuesday, the First day of June next.

The Transfer Books will be closed from the seven-
teenth to the thirty-first day of May, both days
included.

THE ANNUAL GENERAL MEETING
OF STOCKHOLDERS

For the election of Directors will be held at the
Banking House of the Institution, on WEDNESDAY,
THE 16th DAY OF JUNE NEXT.

The Chair to be taken at noon.

By order of the Board,
D. COULSON,

tashier,
Bank of Toronto, April 28, 1880,
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The Chartered Banks.

THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL.

Oapital Subs'rbd, $2,000,000—Paid-up $1,998,861.86
RasT, - - 18$100,000.
BOARD OF DIRRCTORS:

THos. WORKNMAN, J. H. R. MoLson,
President, Vice-President.
R. W. Shepherd, Hon. D. L. MacPherson,
H. A. Nelson, Miles Williams,
S. H. Ewing.
P. WoLrersTAn THOMAS, M. Heaton,
Gemeral Manager. Inspector.
Beraxcaes—Montreal, Brockville, Clinton. Exetey In-
gersoll, London, Meaford, Milbrook, Mor isburg, Owen
Nounel, Ridgetown, Smith's Fulls, Sorel, St. ihomas,

Toronto,

ACENTS IN CANADA :
Quebec—Quebec Bank and Eastern Townships Bank.
Ongario~Pank of Montreal and Ontario Bask, and their
branches Ne¢w Brunswick—Bank of New Brunswick
Nova Scotiz — alifax Banking Company and its nran-

ches. Prince Edward Island—Union Bank of P.E. 1
Charlotte'own and Summerside, Newfoundiand—Com.
mercial Bank of Newfourdland, St. ] hn,

IN GREAT BRITAIN.

London—Allisnce Bank (Limited). Messrs, Glyn
Mills, Currie & Co. Meassrs, Morton, Rose & Co,

IN UNITED STATES.

New York—Wechinics National Bank; Messrs. C. F.
Smithers & W. Watson ; Messrs Morton, Bliss & Co.
Boston—Mercha.ts' National Bank; Mesgsrs, Kidder,
Peabdy & Co. Portlani—Casco National Bank.
Chicago—First National Bank. Cleveland—Commercial
National Bank, Detroit—-Mechanics’ Bank., Buffalo—
Farmers’ & Mechanics’ Nat. Bank. Milwaukee—Wis-
consia Marine & Fire Ins. Co. Bank, Tol:do—Second
Nationa: Bank,

K=" Collections made inall parts of the Dominion, and
returns promotly remitte 1 <t {oweat rates o exchange.

THE DOMINION BANK.

CAPITAL, $1,000,000. REST, $310,000.
Head Office~Toronto.

Branch Queen Street corner of Esther.
_ Braxcuss. — Oabawt, Uxbridge, Orillia, Whitby
itle, C: , Liverpool
Mtrket

Montreal Agcnu.—‘l‘he Bank of Montreal,
New York Agents.—The Bank of Montresal
London Eng. Agenu.—'rhe National Bank of Scot-

“&ﬁncho as La
issued on lﬂ partl of the Dominion of Canada
and the United States.
Letters of Credit issued available in the continent of
Euro Chun,) nu, and the West Indies.
Collections m. in all parts of Canada and the
United States.

STANDARD BANK OF CANADA,

DIVIDEND NO. 9.

Notice is hereby given that a. dividend of THREE
PER OENT. for the current half year, being at the
rate of six per cent. Eer annum, upon the paid up
capital of the Bank has been decla.red and that the
same wxll be R? yable atthe Bank and its Agencies
on and af riday, the 2nd day of Ju.y next.

The Tmnsfer Books will be closed from the 15th
to the 80th June, both days included.

The annual general meeting of the shareholders
will be held at t.he Bauk on WEDNESDAY, the 14TH
day of JULY next. The chair to be taken at noon,

By order of the Board,
Toronto, May 25, 1880, J. L. BRODIE, Cashier.

LA BANQUE DU PEUPLE

Bstablished i 1885,
OCAPITAL 82,000,000

Head Offics, - - Mantrea!

C.8. CHERRIER, President,
A. A, -mo-r'rmx: Esq., Cashier,

oo, ESIBEASRES

Ul
B Testional Bask of the Republlc
Quebsc Agoncy—La Buqne Nati

¥ » P

THE FEDERAL BANK

DIVIDEND NO. 11.

NOTICE IS HEREBY GIVEN that a Dividend at
the rate of Seven Per Cent. per annum upon the
Capital Stock of this Bank hasbeen declared for the
current half year and that the same will be payable
on and after

TUESDAY, ist DAY OF JUNE NEXT.

The Transfer Books will be closed from the 17th
to the 31st May, both days inclusive.

The Annual General Meeting of Bhareholders for
the election of Dircctors will be held at the Bankin
House in this city, on TUESDAY, the 15th day o
JUNE pext. Chair to be taken at 12 o’clock noon.

H. 8. BTRATHY,
Cashier.

The ¥ederal Bank of Canada,
Toronto, April 20, 1880.

IMPERIAL BANK

OF CANADA.

DIVIDEND NO. 10.

Notice is hereby given that a dividend of three and
one-half per cent. upon the paid-up Capital Stock of
this Instituticn has been declared for the current
half-year, and that the same will be payable at the
Bank and its Branches on and after

FRIDAY, THE SECOND DAY OF JULY NEXT.

The Transfer Books will be closed from the 16th
to the 30th June, both days inclusive.

By order of the Board,

D. R. WILKIE, Cashier.
Toronto, 26th May, 1880.

LA BANQUE NATIONALE

HEAD OFFICE, QUEBEC,
OAPITAL AUTHORISED . . . $3,000000
“  SUBSCRIBED . . 2,000,000

b PAID-UP « e e

Hon, E. CHINIC, P RFOTORS'

HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. L. Robitaille qu., M.D.
U. Teassier, jr. II ueé)h Hunol

FRS. VEZINA,'&uhiu-.
Montreal Branch—]. B. Slncer. Manager,
Sherbrooke—P. ance, Ma ;t
&mwaBu&ch—YSa? gex:oxt, 0 amt  the Republl
ents in New York—Nationa! of the Cy
England—National Bank of Scotla;
Other agencies in all parts of the Dominion,

2,000,000

‘The Chartered Banks.

Eastern Townships Bank

AUTHORIZED CAPITAL $1,500,000
CAPITAL PAID IN 1sth MAY 1879. 1,381,568
RESERVE FUND . 200,000

BOARD OF DI DIREOTOR8

R. W. HENEKER, Hox. T.LEE TERRILL,
Preaident. Vice-President.
Hon.M.H.Cochrane A. A. Adame. Hon. J. H. Pope
G. K. Foster. G. N. Galer. G, G. Stevens.
T. 8. Morey.
Hea .
;“&gﬁﬂoe—sherbrooko “oﬂ?“‘ .
nucnl.

Waterloo, Stanstead.
Coaticook. Richmond. Granby,

Agents in Montreal—Bank of Montreal.

London, England—London & County Bank.
Boston—National Exchange B:

Collectiona made at all memble poinu. and promptly
remitted for.

Union Bank of Lower Can.

CAPITAL, - - 82,000,000,
Head Office, - = «  Quebeo,

DIRECTORS.
ANDREW THOMSON, Esq., President.
Hon, G. IRVINE, Vice-President.

W, Sharples, Bsq. Hon. Thos, McGreevy,
D.c.'rhom-balzi e E. Giroux, Esq.

C. B. Le
Cashier—P. MacEwen, Q. H, Balfour,
Buncnu.—s“inn Bnnk ( pper Town,) Montreal.

Ottaw-. Three Rivers.
FPoreign Agents.—London—The London and County

Bapk. New York—Nstional P:rb Baok

BANK OF NOVA SCOTIA.

Inoorporated (832.

Capital patd up Ox,uoo.ooo. Reserve Fand $a30,000
Pnsmn‘r-lOHN 8. MACLBAN.
Casaiza—THOS. FYSHE.

DIREO'ron.r
Samuel A. White,
Daniel Cronan,

Halifax, N.S.

ehn Doull.
ames_J. Bremner.

Head Office

Bmu;-n H

Amberst, Dig North Syd;
Annapolis, Kentville, ictou, Limpuol?g.'s.

Bridgetewn, New Glasgow, Yarmouth, St.John, N.B

People’ s Bank of Halzfax.

Oapital authorised
Capital paid ap

doo.ooo

DIRNCTORS:
GORGE H. STARR, Esq., President,

R. W. FRASER, Esq., Vice-Pyssident.

A.B n, Beq. Parricx Powse, Eaq.
'&z(}..‘&ul:n:wﬁq.u AvausTus W. Wm, Begq.
PETER JACK, BIQ. [ —. - Oashisr

Branches: Lockeport and Wollvllll. N. 8,

BANK OF HAMILTON.

DIVIDEND NO. 15.

Notice is hereby given that a Dividend of FOUR
PER CENT. for the current half year, upon the paid-
up Capital Btock of this Institution, has this day
been declared, and that the same will be payable at
the Bank anad its Ag((]ancies. on and after U ©SDAY,
the FIRST day of JUNE next. The Transfer Books
will be closed from the 17th to the 81st May next,
both days inclusive.

The Annual General Meeting of the Shareholders,
for the election of Directors for the ensuinf year,
will be held at the Banking House, in this city, on
TUESDAY, the 15th day of June 'next. The chair
will be taken at 12 oclock noon. By order of the
Boaxd, H. C. HAMMOND, Cashier.

Hamilton, April 21st, 1880,

Lounon........'.l‘he Union Bank of Londen.
AG““ “N YOREK.....The Bnnk of New York,
“ Bouon........w
.« Onr. & Qus...The Onudo Back.

UNION BANK

PRINCE EDWARD ISLAND,
Incorporated by Act of Parliament 1863

CHARLES PALMER, E8Q., President.
GEORGE MACLEOD, Cashier.

HERAD OFFICE, CHARLOTTETOWN.,
BRANCHES, SUMMERSIDE and MONTAGU,

AGRNTS IN
Montrealecccosmmessessssr. Bank of Montreal.
New YOIK ceveseessisess s o oo National Park Bank,
Bostonl ¢ v ees somesimenss v ses s . Merchants’ National Bank,
Londo: Eng weees s momseses s Union Bank of London,
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MERCHANTS’ BANK

OF HALIFAX,

CAPITAL PAIDUP, - - 8900,000
RESERVE, - ~» - - - 180,000
Hzap Orrics, HaLtrax,N.S. | George Maclean, Cashier

BOARD OF DIRECTORS,
THOMAS E. KENNY, Esq., President.
MICHAEL DWYER, Esq., Vice-Pres.

Hon, James Butler, M.I.C.  Thos. A. Ritchie, Esq.,
Allison Smith, Esq., Norman Ritchie, Esq., Q.C.

AQGENCIES ;
4 oudtk—’l‘ M. Klu B
'“‘ o 2 . E, Burchell.
Hnm Co.)—Geo o Friese.

Tnm—lartin Di e. W eymouth--Hon.C, Campbell, jr.
Charlotietown, PEI............Owen Connolly, Agent.
sm....................StephtnHcNGlfl. “

BANK OF YARMOUTH,

YARMOUTH, N.S.

L. B. BAKER . . .
DIRBCTORS :

C. E. Brown, Vice-President.
John Lovitt, Hugh Cann, J. W.Moody.

T. W, JOHNS e o« « Casuisr.

President.

Correspondents at
HalifaX...ccceereeee. The Merchants Bank of Hallfax.
8t. Tobn «.eeeeeee The Bank of Montreal.
avssesesseee T h@ Bank of British North America.
M vsesene.The “-ank of Mont
New York m.m.The National Citizens Bank.
BO8ton .....cerceeeees The Eliot National Bank,
Ut Bttt Bl i
an ter, 3 33
change bought and sold. e
Deposits received and interest allowed.
Prompt attention given to collections,

PICTOU BANK,

Incorporated by Actof Parliament, 1873,

SUBSCRIBED CAPITAL, $500,000.

HON. R. P, GRANT, President.
.J. R. NOONAN, Esq, Vioe-President.
THOMAS WATSON, Manager.

Sterling and American Exchange and United States
Currency Bought and Sold, and Drafts issued on all prin
cipal towns in New Brunswick, Ontario, and Quebec.,

Aoents,—Hali Union Bank of Halifax ; Montreal,

Bank of Montreal ; New York, Bell & Smithers; Lon.
«on, Bng., Imperhl Bank, (Limited.)

Bank of British Columbia

(Incorporated by Royal Charter, 1863.)

GAPITAL, 82,500,000 (WITH POWER TO INGREASE)

DIRECTORS.
Robert
M Gm&:}o‘ “El.x.;don Dh'ector Bank of
Bdl

)Bden Colvlll%.q : (femars.
Eﬁ) K.C.M.G., (M

ty
00-. SIrJohn
& Co.,

MOHM London,
;VIII : California ; Poﬂhad,Oro-
i ho&uhuﬂlhumm’ﬂnhﬂ
The Bank of Montreal will undertake collections or

othes business in connection with the Province
ot E:ﬁa:h
m‘ Des. 3!

the above Bank,

The Loan Companies.
THE OCANADA

LANDED CREDIT COMP'Y

DIVIDEND NO. 38.

NOTICE 18 HEREBY GIVEN that a dividend of

FOUR AND-A-HALF PER CENT.

On the paid-up Capital Stock of this Company has
been declared for the current half-year, and that
the same will be payable at the Company’s Office,
23 Tcronto street, on and after the

SECOND OF JULY NEXT.

The Transfer Books will be closed from the 16th
to the 30th June, both daysinclusive.
By order of the Board,

D. McGEE, Becretary.

Toronto, 26th May, 1880.

UNION LOAN & SAVINGS COMPANY,

Offices : COMPANY’S BUILDINGHS,
Nos. 38 & 30 Toronto St.

CAPITAL, - - - - - $1,000000
PAID.UP, - - - - - 500,000
DEPOSITS & DEBENTURES - 458,000
RESERVE FUND, - - - - 105000
TOTAL ASSETS,- - - - 1,072,768

President, - - FRANCIS RICHARDSON, Esq.
Manager, - - W.MACLEAN.

Interest allowed on Deposits at
rent rates. Money advanced on securi
Estate. Mortgages bought. No Comm o

hest our-

BRISTOL & WEST OF ENGLAND
CAINADIAN

Land Mortgage & Iavestment Company,

(LIMITED)

CAPITAL, - - = 2500,000 Sterling.

ADVISING BOARD—H. 8. HowLAND Chairman,
esident Imperial Bank of Canada). Patrick Hughes,
John Gillespie. William Kersteman.

Bawxers—Imperial Bank of Canada Soricirors.—S.
G, Wood (Smith, Wood & Bowes).

This Compan; endnmoncy on thesecuri smproved
Parm, Ci :nd“ y at reasonabie rates of in-
terest, regnyable at times mutually agreed upon.
Mormmn URCHASED. No Comumission CHaraED.

Wu. KERSTEMAN, Jx.
Manager.

of

FICE :
22 Klng 8t, E., Toronto.

THE HOME

SAVINGS AND LOAN COMPANY, (LIMITED,
(Buccessor to the Toronto Bavings Bank.)

Office: No. 72 Church 8t., Toronto.

AUTHORIZED CAPITAL, $2,000,000.

Deposits received, and interest, at current rates
allowed thereon.
Money loaned on Mortgage on Real Estate, on
reuom. le and convenient terms.
Advances on collateral security of Debentures, and
Bank and other Btocks.
Hox. FRANK SMITH,

, JAMES M g
MITH, ASON

The Loan Companies.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

Paid up Capital, $2,000,000. Total Assets, $6,700,000
Money lent in all parts of Ontario on favorable terms.

LLOANS MAY BE REPAID

1st.—On the Sinking Fund system, which is the
best plan ever dev:se(f tor the redemption of debt.
2nd.—In one sum, or by instalments, a8 may be
agreed on, a fixed and moderate rn.to of mterost
being charged on the unpaid principal.
For mt{:)rma.ﬁon apply to the Compmy s Apprais-
ers, or

J. HERBERT MASON, Manager.
OFPIOR :—Company’s Building, Toronto 8t., Toronto

THE FREEHOLD
Loan and Savings Co.

TORONTO.
RSTABLISHEDP IR 1859.

SUBSCRIBED CAPITAL $1,060,400
CAPITAL PAID UP ~ - 690,080
RESERVE FUND = - = 234,024
CONTINGENT FUND~- - 11,209

HON. WM, McMASTER.

Prasident, -
Secveiary-Treas. - CHARLES ROBERTSON
Inspector, - = - ROBERT ARMSTRONG.

Money advanced on easy terms for long periods, re-
payable at borrower's option
ts received on Intere-t.

THE HAMILTON
PROVIDENT AND LOAN 8OCIETY.

DIVIDEND NO. 18.

Notice is hereby ?ven that a dividend or FOUR
PER CENT. upon the paid up Capital Stock of this
Society has been declared for the half-year endm%
80th Juve, 1830, and that the same will be pai;nble a
the Seciety’s Office, Hamilton, on and
THE SECOND DAY OF JULY next.

The Transfer Books will be closed from the 16th to
the 30th inst., both days inclusive.

H.D.CAMERON, Treasurer.
Hamilton, June 1st, 1880.

THE ONTARIO
LOAN & DEBENTURE COMPANY,

OF LONDON, CANADA.

Paidup capital, « o =« =« <« -  g81,500
Reserve Fund, - +« =« = =« = 168,000
Totalassets =« =« =« = = =+ = 2500000
Total Lisbilites - - =« <« « - 13647

—

Money loaned on Real Estate Securities only.
lunldpllnnd School Section Debentures 4

WILLIAM F, BULLEN,
London, Ontario, June 15, 1878. woe.

Dominion Savings & Investment Soc,

LONDON, ONT.

INCORPORATED 9.
Capithlecccss s ososae s 0 0+ sove Ot.ooo.mo
Paidup o

-u, c—ee
lmrv‘: and i :éaﬁ
Savings Bank Dopo-lumd Debentures ,..... 649,90:

ﬁ[aollllllllde on farm and city property, on the most
lonc;tmvedond.puit subject to call at 5 per cent,
on notice at 6 per cent.

D. MACFIE President, F. B. LEYS, Manager.
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1he Loan Companies,

HURON AND ERIE
LOAN & S8AVINGS COM’'PY
LONDON, ONT,

CAPITAL STOCKPAID UP.................. $984,150
RESERVE FUND......cccevivivuanrirreecnnnn 260,000
Money advanced on the security of Real Estate on

able terms.
ugggrest allowed on Deposits.

WM. BAUNDERS, - .  Dresident.
W.P.R.8TREET, - . . Vice President.
RBR. W.SMYLIE, - - - Manager.

LONDON AND CANADIAN

Loan & Agency Co.
(LIMITED),
Pastoent—Hon, W. P, HOWLAND, C.B.

Vice-PrEsineuTrs:

C. B. GZOWSKI, Esq., C.E
A. T. FULTON, Eaq'" !

lent on security of Improved Farms, and
g o o e
uni e
Mortgages ) AC%N%‘LD

.G.M
4 Kicg Street West, Toronte, e

WESTERN CANADA

LOAN & SAVING COMPANY.

Offices: No, 70 Churoh 8t. Toronto.

B halarorrobo | T
TOTA < e e - g
Pruident—l-lonmblo Geo. W, Allan, Senator.
Vico-President—Geo. Gooderham, Esq.

Walter 8. Lee, Manager.

$1,000,000
401.8°9

Financial,

SMITHERS& DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.

STOCKS, BONDS, FOREIGN EXCHANGE, &c.,
BOUGHT AND SOLD FOR CASH OR ON MARGIN.

R. J. KIMBALL & CO,

BANKERS & BROKERS,
Ezchange Court, - - - New York.
18 years membership in New York Stock Exchange.
Buy and Sell on Commission, for Cash, or on
argin, Stocks, Bonds, and all Investment
Securities, in lots to suit.

JACKSON RAE,

General Financial, Investment and

Commission Agent.
Municipal or other Bonds and Stocks bought and

sold. Loans on Mortgages or other Securi ies ef-
fected.

Advances on Stocks, Merchandize or Commercial
paper negotiated.

_ Royal Insurance Ohambers, Montreal.
JOHN LOW,

(Member of the Stock Exchange)

STOCK & SHARE BROKER,

14 EFOSPITAIL ST
MONTREAL.

oney ived on Depost and interest allowed there-
o..“ Mon?:el.onned on the security of impreved city or
farm property.

BUILDING & LOAN  ASSOCIATION

PAID-UP CAPITAL $731,683
TOTAL ASBETS.ccuucommmrmmmarserseerns s se oo ooens 1,820,465
DIRECTORS:

rrattW, Smith, D.C.L.,Pres. John Kerr, Vice-Pres.
%!.on. Alex. Mackenzie, M.P. G.R.R Cc'ckbnm, M.A,

Jamea Fiemiog: o orortimer Sady )

D. Galbraith, Manager. .
Orrioes—Corner Toronto and Court streets,

Money advaroed on the security of City and Farm

Property.
Mortgages and Debentures purchased.

rest allowed on d its.
}&‘:imred dehmtnre:?:f. the Association obtained on
application.

Alexander & Stark,

Egquity Chambers, cor. Adelaide & Victoria Sta,

"STOCK BROKERS,
Members of the Stock Exchange,
TORONTO.
Buy and sell Stecks, Debentures, &c. Money loaned.
Ezxisting mortgages purchased,
Orders from the Country promptly attended to.

anada Guaravtee Co. and the Accident
Ageats for Th.l?unnnee Co. of Canada.

HOPE & TEMPLIE,

STOCK BROKERS,

MEMBERS OF STOCK EXCHANGE,

18 KING STREET BAST, TORONTO,
‘8 cka bought and sold for Casb or on Margin.

GILLESPIE & CO.

BROKHRS,

Banking & Financial Agents,

97 ST. JAMES STRERT,
MONTREAL,

Commercial Paper discounted. Bills of Exchange
bought and sold. Bank Credits, and Loans negogi-
ated. Advanceson General Merchandise and Stocks.
Railway, Municipal, Corporation and other Secur-
ities negotiated. Canadian, American and English
Btocks and Bonds bought and sold. Re resented on
the Montreal, New York & London Stocf Exchanges.

¥ Correspondence promptly answered. gy
TEILH

Anglo-Ganadian Mortgags Co.

GEORGE ROACH, Esq., President.
THOMAS BAIN, M. P.
TYMAN MOODE Esq.} Vice-Presidents,

CAPITAL, - - . . 00,000
RESERVE FUND, - . uao:ooo 33
TOTAL ASSEYS, - . 599,193 74

JOHN F. WOOD Managing Director.

AGENTS IN GREAT BRITAIN.—Meésers. Frager, Btodart
& MoKenzie, W.8., 16 Castle Street, Edinburgh.

HEAD OFFOE.—~ 18 James Street South, HAMILTON.

Jae. 8. Maodonald & Co.,

BANKERS AND BROKERS,
' MEMBERS OF THE STOCK EXCHANGE

)

N.
Transacta General Banking Business Exchange
New York Boston and Montres!

) Bonds y
cha, b&u."gll:imd .oid?mm and all nogotiable,
Collections made on ali accessible points

TEL H

British American
BUSIVESS COLLRE,

112 & 114 King St.West,
TORONTO.

The natural resources of Canada are equal o
those of any country in the world; and the
time must soon come when she will be one of
the great commercial nations. The tide of emi-
gration is setting strongly towards our shores,
and the next decade may see the present popu-
lation of our country nearly doubled. Our
industries, mercantile and manufacturing, must
grow enormously; and the demand for young
men and women, well-trained in business habite
and customs, will increase proportionately;
therefore

GIVE YOUR 8ONS A CHANCE

Young Men, get a Business Education.

The British American Business College is the
leading commercial school in the Dominion,
Its lccation is in the business and educational
centre of this Province. Its staff of teachers
and lecturers are thoroughly capable business
raen. The course of studies has heen specially
arranged to give a sound commercial training.
Every subject in the course is taught by men
who make these subjects specialties. ARITH-
METIC, BOOK-KEEPING, PENMANSHIP,
CORRESPONDENCE, & COMMERCIAL LAW
are each thoroughly taught. In addition, every
student, after getting a thorongh course of train-
ing in Arithmetic and Theoretical Book-keeping,
is required to pass a rigid examination, and, it
found competent, is put into actual business,
where he engages in actual transactions inde.
pendently, buying, selling, sending away and
receiving goods on commission and joint acoount,
taking and giving notes, banking, ete. In fact
he enters a miniature business world ; and under
the direction of a competent tutor he must tran-
sact almost every kind of business, keeping his
books for the same in the most modern style,
Each in turn has to become s bank manager,
doing with his fellow students all kinds of busi-
ness, just in the same way as in the real bankg
of the country. Many of the best acconntants
and book-keepers in the Province have been
trained in this institution. The President is
thoroughly acquainted with the commeree of
this country, and is in a position to do much in
aiding worthy students to places of trust.

‘We most cordially invite any who wish to get
8 business education, to come and see this school,
which has lately been handsomely re-furnighed.

Address TEm Bromerany and get our last
Annual Circular.
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Toronto Barristers,

EATTY, CHADWICK, BIGGAR
& THOMSON,

Barristers, Solicitors in Insolvency, &o.
BEATTY, MILLER, BIGGAR, & BLACKSTOCK,
Bolicitors in Chancery, Notaries Public, &c
&Oc%‘lmosveux;e t::: Bank of Toronto, cor. Wellington

W. H, BREATTY. B. M. CHADWICK. W.N.MILLER.
C. B. W.BIGGAR. D. E. THOMSON. T.G.BLACKSTOOK.

EATY, HAMILTON, # CASSELS,

BARRISTERS, SOLICITORS, NOTARIES, &o

Building & Loan Association Buildings, corner
Toronto and Court Streets,

AS. BEATY, Q.0.,, D.O.L. J. C. HAMILTON, M.A., LL.B.
ALLAN OASSELS, B.A. D. W. CLENDENAN, B.A.

BETHUNE, MO088, FALCONBRIDGE &

HOYLES, Barristers, &o.
wl:::th of Beotland Chambers, 18 & 20 King Street

JAB. BETHUNR. CEARLES MOSS,
W, G. FALOONBRIDGE. N. W. HOYLES.
‘WALTER BARWICK. A. B, AYLESWORTH.

LAKE, KERR, BOYD & CASSELS,

Millichamp’s Buildings, Adelaide Street, oppo-
site Victoria Street.

BDW. BLAKE, Q.C. J. K. KERR, Q.0. J. A. BOYD,Q.0.
WALTER CASSELS. ‘W. R. MULOCK.
O. J. HOLMAN. H. OABSRLS. OC. A. BROUGH.

CROOK& KINGSMILL & CATTANACH,

ADANM CROOKS, Q O. NIOOL XINGSMILL.
ALBX. J. CATTANACH. HARRY BYMONS.
BARRISTERS, ATTORNEYS, SOLICITORS, &o.
L F. HELLMUTH, Barrister-at-Law.
Offices—Federal Bank Buildings, Wellington Bt. W.

ELAMERE,BLACK,REESOR & KEEFER,

BARRISTERS, ATTORNEYS, SOLICITORS,
Ero. CE—No. 17 Toronto Street,
Corsumers’ Gas Company’s Buildings) ToroNTO,

T. D. DELAMERE, DAVIDSON BLAOK,
H. A. REESOB. RALPH W. KEEF&R.

ERGUSON, BAIN, GORDON & SHEPLEY,

ATTORNEYS & SOLICITORS.
THOMAS FERGUSON, Q.C.
WM. BRETON GORDON.

Or¥10Rs—Imperial Bank Buildings Wellington St. .
P.0. Box ”gle

ONES BROTHERS & MACKENZIE,

BARRISTERS ATTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.

OLARKSON JONES. BEVERLEY JONES.*
GEO. A. MACKENZIE.

English dgent, JoNas AP JONES, London.
*a Comm’r for N. Y., Illinois and other SBtates.

EITH, KINGSTONE ¢ ARMOUR,

BorsnorToRs, &0.,
North of Scotland Champers,
. 18 King Street West.
ALRX. LRITH, Q.C. ¥. w. KINGSTONB,
E. DOUGLAS’ARMOUR.

Hoss, MACDONALD, MERRITT &

BLACKSTOCK,
Baristers, Attorneys and Prootors.

- ROBE, MACDONALD, MERRI
S0, ST 8 courvonr,

Insolvency.
Offioes : Union Loan Bldgs, Nos. 28 &80 Toronto St.
J. . ROSE. 4. H. MACDONALD.

[

W. M. MERRITT, RO, T. BLACKATOOK
Exangon Oounom;, Jr.

The Leading Wholesale Trade of Montreal.

—x
The Leading Wholesale Trade of Montreal,

THE WELLS
PATENT WATER-ENGINE

FOR WORKING WAREHOUSE HOISTS.

Low in Price, Economical of Water, Durable,
Compact, Cleanly, S8afe. Can be attached to ordin-
ary hand hoists.

UBED BY FOLLOWING FIRMS:

Crathern & Caverhill (3 Engines), Thos. May
& Co,, Jus. O'Brien & Co.; Pillow, Hersey
: g::; McLachlan Bros. & Co., D. Merrice

Full information and prices on appplication to

J. O'FLAHERTY,
36 Lemoine 8t., MONTREAL.

JOHN TAYLOR & BRO,,

DEALERS IN

Equipments and Supplies for Rallways.

Enpineers, Builarﬁkers, Steamfitters,

16 8t. John St., Montreal.

CANTLIE,EWAN&CO

MANUFACTURERS AGENTS.

CANADIAN TWEEDS
CORNWALL BLANKETS,
SHERBROOKE FLANNELS,
Coaticook Gray Cottons
LYBSTER COTTONS, dc., dc.,

38 St. Joseph Street, Montreal.
12 Wellington St. E., Toronto.

ST. LAWRENCE SUGAR REFINING CO.

(LIMITED),

P. O. Box 1595.

W. R. ELMENHORST, - President.

A. BAUMGARTEN, - - Vice-President.
THEO. LABATT, - -

- Seoretary-Treasurer.

Ofice—SS KING ST., MONTREAL.

THE WHOLESALE TRADE ONLY 8LPPLIE,

 BUCHAN & GO,
Stock Brokers & Ingurance Agents

MEMBERS OF 8STOCK EXOHANGE.

7 TORONTO STREET TORONTO.

Orders solicited for purchase or sale of
Debentures, ete.
MERCIAL INSU:

Stoe
B% sgents for BCOTTISH COM’
CE COMPANY.

MACDOUGALL & DAVIDSON,
BROKERS,
North British and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange,

Connzsronpents.—The Bank of Montreal
Messra. Morton, Rose & Co., London; The ' Bank of
Scotland in Rdinburgh, Glasgow Dundee Mesars.
Oxmmann & Oo., New ﬁng. and L

We are manufacturing above celebrated make of

HORSE SHOES,

made from selected

which for general emlmg go%:ha‘l re.gnosr ':nn.lllfyol't‘la

uniformity, are unsurpassed.
The R

forrod ool Sottors by A0S, Shoge are pre.

princi Horse

pal Farriers and Railway Companies
hout the United States. v
solicited, which will be promptly executed.
We also manufacture every description of Nails,Tacks,
Brads, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & QO., Montreal.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varhish Merchants.
Importersof '
ENGLISH & BELGIAN WINDOW GLASS,

(Plainand OrnamentalSheet,Polished,Rolled and
Rough Plate, &c.)

PAINTERS’& ARTISTS’ MATERIALS, BRUSHES, &6

313, 314, 316, St. Paul Street & 2353 255,357 Com
PR S missioners Street, 35,087

MONTREAL

THE DOMINION BOLT co.

87 ST. PETER ST,

MONTRHEAL

WORKS IN TORONTO.
Hot Pressed Nuts,
Machine-Forged Nuts,
Carriage Bolts, best,
Plough Bolts,
Machine Bolts,
Coach Screws,"
Bolt Ends.

thro

R.R. Track Bolts,
Sleigh Shoe Bolts,
Boiler Rivets, .
Bridge Rivets,
Roof Bolts,
R R. Spikes,
Blank Bolts,
Bridge Bolts.

«[LINSEED OIL

RAW AND BOILED.
Whiting, Best Brands

FOR SALE BY

W. & F. P. CURRIE & £0.,

100 Grey Nun Street,
MONTREAL.
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ThelLeading Wholesate Trade of Montreal.

The Leading Wholesale Trade of Montreal.

The Leading Wholesale Trades of Montreu!

THIBAUDEAU, FRERES & CIE,
Importers and Wholesale Jobbers in
BRITISH, FOREIGN & DOMESTIC

DRY GOODS,

Corner of Sous-le-fort and Peter Street,
QUEBEC, P. Q.

Branches—Thibaudeau, Brothers & Co., Montreal
Thibaudeau, Brothers & Co., London, E.C., England

PARIS GREEN (warranted pure)
LINSEED OIL (best brands).
FOR SALE BY

COPLAND & McLAREN,

Corner Wellington and Grey Nun streets,
MONTREAL,

The Cook’s Friend
BAKING POWDER

Staple Article, in demand everywhere. The Trade
s S6ap supplied on liberal terms,

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Unlon Mills, b6 and b7 Collsge Street,
MONTREAL.

Cochrane, Cassils & Co.,

(Successors to Smith, Cochrane & Co.)

BOOTS §SHOES

WHOLHSALD,
Cor. St. Peter & 8t. 8aorament 8t.

GimieeConte: | MONTREAL, Q.
CANADA PAPER CO,

Paper Makers&Whalesale Stationers

874, 376 & 378 St. PAUL STREET,
MONTREAL. P. Q.

T(gQNTO BRANOH, 11 FRONT 8T, WEST

Samples and Prices sent on application.

Junil 0“““. l’ﬂ- & 00-"

M.E.Q. @ M.E. Q.
”‘

v
¢ RECEIVED aun AWARD\®
~AT THE— 'o
&'/ cErCENNIAL EXRIBITION
v —POR—

/ Ryeallanes (u Color Quality & !'lnlsl\

T'rial orderaare solicited. Wholesale Trade supplied

osly,
TER WILSON & CO.
bt Ageats, 1 & § St Helen 8t., Montresl,

CASSILS, - STIMSON & CO0,,

IMPORTEBRS OF

Foreim Leathers and Shoe (oods,

Commission Merchants In

DOMESTIC LEATHER.

10 Lemoine Street,
MONTREAL.

SHAW BROS. & CASSILS,

TANNERS
AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
S. H. MAY & COMPY,

IMPORTERS OF
PAINTERS SUPPLIES
of every description, invluding

Leads, Oils, Varnishes. ete., ete,,
MONTREAL.

MACKENZIE, POWIS & CO,,
DIRECT IMPORTERS & JOBBERS OF

THEAS,

12 ST. JOHN ST.,. MONTREAL

Steamboat and Raiway Supples

RICHARD MACKENZIE,

Maker of the Celebrated Star Metal Railway
Bearings.

Agencies.—T. Turton & Sons, Sheffield; Nashua
Iron & Steel Co., Nashua ; John Wilkes & Sons, Bir-
mingham ; John Moncrieff, Guage Glasses, Perth,
Scotland ; Hadfields Steel Founding Co., Sheffield ;
Lister's Patent Locomotive Fire Gr»te.

STAR METAL BEARINGS.

Has constantly a supply in store of every descrip-
tion of Railway Supplies, and mnkes a specialty of
Railway Car Bearings. Also, Belt Grease, Crucibles,
and Lubricaring Plumbago—made by the Dixon
1t Crucible Co., Jersey City, N.J.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN,
Received Received
Gold 1d
Medal edal
THR THE
aﬂn;l Grand
Paris Ex- Paris Ex-
hibition, hibition,
1878, 1878,

Machin Thread, Wax Machine Thread Sho
Liaen Thread, Saddlers' Thread, Gilling Twine,
Hemp, Twine, &c.

WALTER WILSON & COMPY,

8ol ents for the Dominion,
ol A ST HELEN STREET,

MONTREAL

BAR & ROD IRON.

The Bubscribers have in stock A COMPLETE
ASSORTMENT of all sizes, including :—Round, 3-16
to 4 inch; Bquares, } to 3 inch; Flats, x4 to 6x1
inch; Hoops & Bands, 4+ to 6 inch; Sheets, 8 to 26
gauge. Orders Promptly Filled.

CRATHERN & CAVERHILL,

Metal and Hardware Importers,
8t. Peter Ftreet, Montreal.

TEF.(§, CUSTAGJAN §5 M%SUN,
IMPORTERS OF TEAS

AND GENERAL GROGCERIES.
66 8T. PETER STREET, - - - MONTREAL

THE CANADIAN RUBBER CO.
OF MONTREAL.

Manufacturers of Rubber Shoes, Felt Boots, Belt-
ing, Steam-Packing, Hose. dc.,

Office & Warerooms, 335 St. Paul 8t,,
. MONTREAL.
?ranoh Hoq,e, 45 Y"onge sSt., TORONTO

COTTON, CONNAL & CO,,
2 Corn Excharge, Montreal,

OFFER, IN BOND, OR DUTY PAID,
500 BAGS RICE.

HODGSON, SUMNER & COY

IMPORTERS OF

DRY GOODS, SMALLWARES,
AND FANCY-GOODS.

347 & 349 St. Paul Street, MONTREAL.

®orcantile Summary,

THE value of exports from Kingston for the
month of May is placed at $117,325; and of
imrports at $75,562.

THE gross earnings of the Suez Canal for 1879
exceeded $6,000,000, and, after paying a divi-
dend of 5 per ceat., carried forward a surplus of
$550,000.

AN order for three car loads of butter and six
cars of egge has been received by Mr. J. T. Brill
of Guelph, to be shipped to South Africa in
September.

Tux decrease of the public debt of the United
States during May was $15,928,033.87 ; total
debt, $2,159,000,239.82 ; debt less cash in Trea-
sury, $1,952,386,719.85.

Tue customs and excise returns for the month
of May for the ten leading ports of the Domi-
nion, excepting Belleville, all show an increase
as compared with the like period of 187g.

THERE is trouble with wharf laborers at other
points than Montreal or Quebec. At Brockville,
on Monday, 50 men who were employed at 15
cents per hour, loading a vessel, struck because
they could not get 20 cents, or say $2.00 per
day.

A sum of 85,000 is to be expended in alter-
ations and additions to the Naval Yard at Es-
quimalt, B.C, Tenders are advertised for. The
improvements consist of a new building for car-
penters and boatswains, an enlargement of the
Royal Naval hospital, additions to the clerks’
and store keepers, offices, &c.
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BELLRVILLE'S exports for May were of the
value of $72,421, an increase of $16,758 over
those of the same month last year.

Ar a meeting of representatives of the U, S.
railway trunk lines on Thursday of last week, it
was decided not to reduce rates on east-bound
freight at present. :

MR. J. E. PeNNOCK, a general dealer in Cas-
tleton, Oat., is in difficulties, and reported to
have assigned. About six years ago this gentle-
man succeeded to the business of his father and
was supposed to be worth about $3000, but this
is all gone now.

H. GLoBENSsKY, a general storekeeper in Kerry,
Ont., has assigned for the second time. The
first failure was just a year ago, when he set-
tled liabilities of $2,400 for half that amount.
Liabilities now $2,500, nominal assets $1,800.

THE assessed value of real estate this year in
Gananoque is $627,505 against $692,680 in 1879,
Personal property last year stood at $33,500.
this year it is $22,000. The population has in-
creased, being 2,781 against 2,650.

A STOREKEEPER of River Hebert, N.S., Mr.
Wm. Moffatt, isin difficulties and reported to
be offering his creditors from 25 to 30 per cent.
for a clearance. He gives, as a reason for his
proposition, that some of his Halifax creditors
are pressing him, but his statements are not re-
ceived with general favour. Doubts are ex-
pressed of his ueing able to effect a settlement.

Tue Toronto boot and shoe manufacturing
house of Sessions, Cooper & Smith, have re-
solved to abandon the well-known trade name
which has clung to the firm under so many
changes of style for nearly 30 years. The firm
name wil henceforth be Cooper & Smith.

FrFry years ago last week, Mr, John Winer
began business as & druggist in Hamilton, The
anniversary was celebrated by closing the ware-
house and giving the employees a holiday. The
growth of the business of John Winer & Co.,
and its suceess from 1830 till to-day, is creditable
to the city of Hamilton, and to the careful
supervision of the estimable principal.

Trx 8t. John grocery firm of Messrs. Logan,
Lindsay & Co., who last year found it neces-
sary to ask an extension of time from their
creditors, completed the sixth and last payment.
The sum to be met was about $125,000. This
firm well deserve to be congratulated on the
success which has crowned their efforts.

Harr1s & Co., a Bridgetown, N.S. firm of
general store-keepers, are in difficulty, and have
trusteed for benefit of creditors. Their position
has been considered dubious for some time past,
and several judgments obtained lately for com-
raratvely smail amounts, seem to have precipi-
txted matters. Their affairs are in poor shape,
and the assignee professes little real knowledge
a% to liabilities or assets. Prospects are poor
fur more than a 30 per cent. dividend.

Mzxsers. J. Blair & Co. hardware dealers in
Walkerton, are in difficulty. Mr. Brocelbank,
one of the firm, was at one time a well-to-do
farmer, but got into difficulties through his
brother’s failure. Blair is said to have put the

little property he had sut of his hands some
time ago. The liabilities are $4,000 assets nom-
inally nearly double that sum. The firm has
assigned to the Merchants' Bank in trust.
ALex. KeLso, a shoe dealer in Halibur-
ton, has gone to Chicago, leaving a woikman

in the place who pretends to own what is left,

but unfortunately for him he has nothing to
show forit. Another man who has gone to join
the Canadian colony in Chicago is a Seaforth
grain dealer, James Pringle, who failed some
years ago. This time he appears to have forged
warehouse receipts and has ¢ skedaddled ” to
Chicago.

AN effort is being made in St. John N B,, to
increase the tax on the poor commercial travel-
ler from some other place who sells goods in
that city, from its present rate of $40, to $100.
It sounds queerly to read this of St. John, an
enterprising, modern town, with a large sprink-
ling of American merchants and residents. It
would be much less remarkable if we heard it of
Quebec or Halifax, for those old-fashioned cities
have hitherio been * sufficient unto themselves,
and jealous of peripatetic salesman. Probably
it is, in the present case, a plan to get revenue
rather than a desire to exclude travelling agents,
which drives St. John to such an expedient to
hamper trade.

THE employes in the book-binding depart-
ment of Messrs. W. J. Gage & Co.’s stationery
business have made a presentation of silver
plate and a beautifully illuminated address to
Mr. E. W. Blackhall, hitherto foreman of the
bindery in that establishment, upon his leaving
the employ of the firm (formerly Adam Miller &
Co.), with which he had been for the past nine
years. The inventions and patents of Mr.
Blackhall, among which are a water-governor
for boilers, a rotary lifting perforator, and a
duplicating ruling-machine attachment, have
proved so successful in the United States as to
require the whole time and attention of the in-
ventor for their manufacture and sale. Fur-
thermore, the abilities of this gentleman in
other directions have attracted the attention of
American capitalists, and a company has been
formed in New York, with Mr, Erastus Wiman
as President, for the practical working out of
his original process of imitating steel plate en-
graving and lithography. Canadian mechanical
ingenuity thus, again, finds its most substantial
reward at the hands of our appreciative neigh-
bors across the lines.

Txe American Union Telegraph Company,
the new concern founded as a competitor of the
huge Western Union, advertises that it will
transmit telegrams at rates, from 1I5 to 20 per
cent below those now charged by other com-
panies. So that, although the Americans were
in former years made to pay pretty dearly for
their telegraphing, there is a likelihood that
they will get it done cheaply enough, for the
Western Union, which sometime ago reduced
rates between the principal points, now proposes
to cat below even its new rival. Its stock de-
clined on Saturday to go in view of the proposed
reduction ; it does not seem therefore, as if in-
vestors believed that cutting rates could be af-
forded even in telegraphy. Cable rates are now
reduced to 12} cents per word.

James MILLER & SoN of West River, N. S.,
who carried on quite an extensive woollen
manufactory in that place, are interested to the
extent of $6,000 or $7,000 in the estate of Daniel
Chisholm, a harness and trunk maker who fail-
ed in New Glasgow. This, itis thought, will
affect them somewhat seriously. Mr. Chisholm
showed a statement of liabilities, direct and in-
direct of $30,000 with nominal assets of $36,000
these were, however, reduced by the creditors to
$20,000. Itis thought that the concern will
pay about 75 per cent, and is to be wound up
by Mr. Chisholm and his son. Murray & Co.,
druggists in the same town were endorsers for
some $2,000 on Chisholm’s paper.

A FAILURE which has created a ripple of ex-
citement upon the hitherto quiet surface of mat-
ters in connection with the grocery trade in
Montreal, is that of Messrs. Hendrey & Cowan,
wholesale tea merchants, &c. They are under-
stood to owe about $16,000, nominal assets
are about $10,000. It is now apparent that the
firm’s affairs have been in doubtful shape for
some time past, and it is impossible to believe
that the partners have not been aware ofit. To
outsiders, however, there were no visible signs of

weakness, and their credit continued fair up to
almost the last moment. Availing themselves
of this fact, they bought quite largely at recent
trade sales, and also by regular purchase, ap-
pearing to intend, by hypothecating these goods,
to provide for their immediate and pressin
wants. The flrst meeting of creditors was hel
last Friday, and was of a somewhat stormy
nature, but resulted in nothing definite, and was
adjourned, a trustee being appointed temporarily.
Two of the creditors having obtained an inkling
of how matters really stood prior to the meeting
being called, took out seizures en revendication,
and another firm, creditors for some $1,700, have
had the members of the firm arrested for obtain-
ing goods fraudulently, but they have been re-
leased on bail. As this is the first failure of any
consequence in Montreal since the repeal of the
Insolvent Act, the course of events is being
watched with considerable interest; and the re-
sults will no doubt form some sort of precedent for
future cases. The feeling at present is alto-
gether averse to granting any settlement,

TO CORRESPONDENTS.

SUFFERER, BuckHoRN.—It is unquestionably
hard to see your property, which is as yet un-
paid for, going to swell the Arkansas acres of so
reckless and unscrupulous a trader. But it
would appear that you have no recourse against
the person you describe as having been the
moving spirit in the business, so long as the
goods were supplied to another person, or
bought in the other person’s name.

ENQUIRER, WESTMEATH—writes : * Many in
this neighborhood are insured in & Mutual Fire
Company that has hitherto always paid its loss-
es promptly, but from a recent report I see that
the company carries risks amounting to over
98,000,000, whilst the balance of their assets,
consisting principally of premium notes, is only
$40,000. No provision being made for any re-
insurance. Do you conmsider this a sufficient
security for policy holders ? In the case of the
* Empire Mutual " lately closed up, I under-
stand the premium notes were only valued by
the Inspector at half their face value. If the

premium notes of this company were placed at
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same valuation, they would only show assets to
the amount of $20,000, 2 sum in my opinion
quiteinadequate forsuch a large amount at risk.”

[Much depends upon the character of the risks
which the company referred to undertakes. If
a purely agricultural company, the “ balance " of
$40,000, with-its previous good character for
prompt payment, ought to entitle it to confi-
dence. By ‘ balance ” it is assumed that you
mean the difference between the assets and the
liabilities of the company. We do not know
upon what basis the Inspector rated the value
of the premium notes of the ¢ Empire.” We were
under the impression at the time that he erred
in writing oftfifty per cent. of them. ‘It, how-
ever, was doing a general business. Your com-
pany, we would infer, was a farm company, in
which case to write off fifty per cent. of its pre-
mium notes would be very absurd.  See Mon-
ETARY TIMES of January 23rd last.—Ep. M. T.]

J. A. H., OTTAWA.—We observe that during
the past week the stock of the Silver Plume
Mining Company has been quoted upon the
Montreal Stock Exchange. And in answer to
your inquiry as to what we know of the condi.
tion and prospects of the concern, all we can
say is that we understand it to be controlled by
Messrs. P. A. A. Dorion, Montreal, President ;
Duncan Macmillan, M.P., London, Vice-Presi-
dent; Theo. Doucet, Montreal, Secretary; and
Messrs. J. R. Bickerdike and W. D. Matheney,
of the Black Hills. And that it is strongly
recommended by a Montreal daily contemporary.
However, this much we are certain of: that
Deadwood in Colorado is a long distance from
Montreal ; and we think that persons who are
seeking a good investment for their surplus
funds, should pay attention to the experiments of
others who have too often innocently placed
their means in such ventures beyond their own
control, and profit by their experience, which
not unfrequently has proved ruinous.

Benenict, Cornwall.—We have not the num-
bers you wish. If you read carefully the re.
ports of the L'fe Companies, as they appear in
our columns, such for example as the ‘one pub-
lished last week, you can learn all that is
desired. Or read the Ccompanies’ advertise-
ments; the ZEtnashows some important figures
in the present issue, and the Equitable fre-
quently gives such data as you ask for. See
the Life Insurance Business table on page 1442,
or send to some good Canadian company, such
as the Canada or the Confederation, for a pam-
phlet.

J. H., Belleville.—The second title is prefer.
able ; the first would be unsafe. The language
in 43 Vic., Cap. 22, Sec. 10, is strong.

Sax Horw, Winnipeg.—Presume such instru-
ments can be had. Write to C. C. DeZouche,
St. James street, Montreal, about them.

—The appointments to the Lieutenant.Gov.
ernorship of Ontario and the Collectorship of
Customs at Toronto are still delayed. With
the former we are not so particularly concerned.
If a gentleman as worthy of respect as the pre-
sent occupant be appointed, it will be well, but
current ramor connects with the position a man

of very different stamp. In the Collectorship,
however, we are directly and greatly interested.
That post requires a man of integrity, with
some mercantile training, a clear head and a
prompt hand; one who can be found in his
office during business hours, not on the streets
or at the club. The trade of Toronto is impor-
tant enough to demand of the Government as
its Customs Collector here an experienced and
capable business man, who will take the respon-
sibility of interpreting points of the tariff. Not
one who leaves troublesome matters to his
subordinates, or refers everything to Ottawa.
To give such a post to a wire-pulling ward
politician of the stamp of the late collector was
a bad blunder, and that he disgraced the posi-
tion as he did was not a serious disappointment
to any body. The premier should for once rise
superior to party considerations and a vicious
custom, and reward desert. The acting collector
is well qualified for the post, and has a record
of long service. His appointment would, we
believe, give satisfaction to the trade. It is not
seemly that such responsible berths should be
the reward of partizan political service, instead
of the goal of patient merit and intelligent ex
perience.

—The system of levying taxation adopted by
the City of Quebec is rather unsatisfactory in
many respects. Instances are not wanting
where some of the wealthiest business people
escape by paying a merely nominal sum into
the city treasury.  This appears to be more
especially true of those who are engaged in the
shipping trade. Say that a firm's invested
capital is principally afloat, and all managed in
an office that costs from $100 to $400 per annum
rental. For the use of such an office a business tax
of $100 is paid ; and if they happen, as many of
this class do. to live outside of thecity limits, they
escape almost tax-free. While, at the same
time, the residents are heavily taxed, especially
as they were last year mulcted in some $15,000
or $20,000 to quell a disturbance among the ship
laborers. This year, tco, a further difficulty of

this same sort has already cost the city some-
thing. Merchants who are obliged to have a ware.
house for the purpose of supplying their cus-
tomers, pay an an annual tax of one eighth the
rental value of the premises thus occupied.

—We received this morning, too late for ex-
amination this week, a copy of the statement to
be submitted to the shareholders of the Consoli-
dated Bank. The annual meeting has been
postponed till the gth instant.

—The Union Bank of Lower Canada declares
a half-yearly dividend of two per cent.

SAwDUST MADE VALUABLE.—A United States
letter patent was granted, March 25th, 1880, to
W. Grossman, of Petersburg, Va., to make rail.
road ties, fence posts, paving and building
blocks, &c., out of sawdust. This artificial
wood, it is claimed, can be made fire and water-
proof, and no insect will atttack it. It will take
a high polish and stand a higher pressure than
ordinary wood. It also can be cut and sawed
and allows of nails being driven into it. As
the process of making it is very simple and
ckeap, it may be destined to bring a revolution
in the saw-mill—at least will relieve the saw
mill men of much trouble concerning the accu-
mulation of sawdust.—Lumberman’s Gasette.

<

—The Agricultural and Arts Association have
decided to offer prizes for the best farms in a
district comprising the counties of Niagara,
Welland, Lincoln, Haldimand, Monck, Went-
worth, Brant, Norfolk, Waterloo and Halton.
The farms must be of at least 100 acres, two
thirds of which shall be cleared.

————
CUSTOMS AND EXCISE RECEIPTS.
| May'80. | May'79. I Inc. or Dec.
Montreal cust’ms|$526,879 $275,327(8251,522 In.
do excise| 84,405/ 42,272 42,133 In.
Toronto customs 154,539| 113,064 41,475 In.
do excise| 44,674 22,254] 22,420 In.
Halifax customs| 92,104 54,034 38,0701In.
do excise| 20,700| 15,532 5,348 In. -
St John customs| 81,993 40,224, 41,769 In.
do excise; 23,061/ 20,95 5 3,006 In.
Hamilton cus’'me. 57,95~ 32,314 25,642 In.

do excise

London customs, 25,235/ 20,190 5,045 In.
do excise, 17,878 13,236 4,642 In.
Ottawa customs| g.gi1 8,274 1,657 In.
do excise, 9,686 3,665 6,c2¢ In.
Kingston cus’'ms| 10,400 10,129 271 In,
do excise| 9,553/ 5,822 3,73tIn,
Belleville cus’ms| 2,659 3,203 544 Dec,
do excise| 6.951| 4,236/ 2,715 In.
Guelph customs| 5,334 3,300, 2,034 In.
do excicel  7.4441 4,397 3,054 In,

The i.eading Wnolesale Trade of Toroate.

BE&; McMurrich & Co

SPBING STOCK
COMPLETE IN EVERY DEPARTMENT |

VALUE. UNSURPASSED.

ALL LEADING LINES, PURCHASED
BEFORE THE RECENT ADVANCE
IN PRICES,

BRYCE, MCMURRICH & CO.,
34 Yonge Street
TORONTO.
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HAVE OPENED:

Low priced Yankee White Cotton,
Yankee White Carpet Warp,
Yankee Prints,
Yankee White Marcelles,
Low priced Yankee Check Dugcks,
Good variety Scotch Printed Mus-

lins,
English Pompadour and Spot Prints,
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Leading Wholesale Trade of Toronto.

YLD, BROCK. & DARLING

SPRING AND SUMMER. 1880.

Our arrangements for the SORTING UP SEASON
are complete, and Customers purchasing goods in
the Warehouse or ordering through our truvellers,
by Telegram or Letter, may rely upon their being
promﬁ{.ly despatched.

In staple lines of

GENERAL DRY GOODS,
CANADIAN AND
IMPORTED WOOLENS,

AND CLOTHIERS TRIMMINGS

Our stock will be kept well assorted throughout the
Beason.

WAREHOUSE :
Cor. Bay & Wellington Sts.,
TORONTO.
H.S. Howland, Sons & Co.
WHOLESALE

H ardware Merchants,

37 Front Street West,

TORONTO.

A. & T. J. DARLING & CO,,
BAR IRON, STEEL,
TIN & CANADA PLATES,
& SHELF HARDWARE.

A &T. ] DARLING & CO,

HARDWARE &#)IRON MERCHANTS,
5§ FRONT 8T. EAST

TO THE TRADE.

The business heretofore carried on by the under-
signed a8 Manufacturers and Wholesale Dealers in
Boots and Shoes, under the style of

SESSIONS, COOPER & SMITH,

will from this date be carried on under the name
and style of

COOPER & SMITH.

This change will in no way alter the persomnel of
the firm, the undersigned having been the only
partners. JAMES COOPER.

Toronto, 1st June, 1880. JOHN C. SMITH.

Wim. J, McMaster, McClung & Co.

IMPORTERS OF

British and Foreign Dry-goods,

andDealers in CANADIAN WOOLENS & COTTONS

64 FRONT STREET WEST,

TORONTO ONT.

The Leading Wholesale Trade of Toronte.

WM. B; HAMILTON

BOOTS AND SEHOHS,

Front St. E,, Toronto, Ont.

I have recently enlarged and extended my Factory.
It is now fully equipped with new and modern shoe
machinery in complete working order. With the as-
sistance of first-class superintendence, the best work-
men, and good materials, 1 a;m now producing a large
variety of all the leading lines of BOO'T'S AND SHOES
equal to any made in Canada. My travellers are
now on the road, and will call with complete lines of
samples. My patrons and the shoe trade will best
serve their own interest by withholding orders for
the spring until my travellers call or until they can
visit iny warehouse and examine my stock.

Brown Brothers,
MANUFACTURING STATIONERS,

66 and 68 King Street East, Toronto Ontario

ACCOUNT BOOKS—Unsurpassed for quality,

durability and cheapness.

STATIONERY—Of every description.
BOOKBINDING-—Noted for style, strength and

moderate prices.
Wallets, Bankers’ Cases, &c. equal to anything made.

THE LACE WAREHOUSE
18 SHOWING
EMBROIDERIES,
LACE CURTAINS,
LAMBREQUINS,
LACE GOODS,
REAIL LACES.
WEHEITH & COMP’Y,
18 and 20 Colborne St,
TORONTO.

CRAMP, TORRANCES & CO,,
TEA IMPORTERS,

General Merchants and Agents for

OANADA VINE GROWERS' ASSOCIATION
65 FRONT STREET EAST,
TOFRONTO.

Storage (Bond and Free) and Warehouse Receipts
Granted.

A. V. DE LAPORTE & CO.,

Commission Merchants,
82 FRONT ST. E.,, TORONTO.

For the purchase and sale of all kinds of Farm Pro-
duce. Advances made on

Flour, Wheat, Peas, Barley, &c

CHRISTIE,
BROWN & (0.

~—~MANUFACTURERS OF—

FINE BISCUITS!

TORONTO.

The Leading Wholesale Trade of Toronto.

Ogilvy § Co.

We will show samples of WIN-
CEYS in a few days, and we would
ask our friends to hold their orders,
assuring them they will not be dis-
appointed as to value, as we are well
prepared to place the right goods
before them at prices that cannot be
beaten.

OGILVY & CO.,
41 FRONT ST. WEST.

Tovonto, May, 1880.

M & L. Samuel Benjamin & Co,,

HARDWARE, METALS, dec.,
88 YONGE ST.

Wrought Tron Pipe and
Fittings.
Galvanized Sheet Iron.

(Established 1859.)

WILLIAM GALBRAITH,

COMMISSION MERCHANT,

FLOUR & PRODUCE DEALER,
No. 80 Front Street,
TORONTO.

Advances made on Consignments of Flour, Grain,
Oatmeal, &c.

10 MERGHANT TAILORS:

HUGHES BROTHERS

Are Showing a Complete Assortment ot
Their Latest Styles :

SCOTCH AND IRISH TWEEDS,

ENGLISH AND FRENCH TWEEDS.
FINE TWILL WORSTED COATINGS,

FANCY CHECK WORSTED COATINGS.
FANCY WORSTED TROUSERINGS,

BLACK AND BLUE SERGES.
BLACK BROADS AND DOESKINS,

VESTINGS, ITALIAN CLOTHS, &c., &o

Algo upwards of 3000 pieces Canadian Tweeds
from leading mills, very much below present prices.

LIBERAL TERMS.

HUGHES BROTHERS.
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Tue MoneTARY TIMES,

AND TRADE REVIEW.

With which has been incorporated the * Intercolonial
Journal of Commerce " of Montreal, the “ Trade Re-
view” ot the same city (in 1870), and “ The Toronto
Journal of Commerce."]

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION PRICR—FOSTAGE PREPAID.
Oanadian Subscribers.... .
British “ .
American

BOOK AND JOB PRINTING A SPECIALTY

Office—No. 64 & 66 Church St. Toronto, Ontario.
EDWD. TROUT, Manager.

TORONT@ CAN. FRIDAY, JUNE 4. 1880

SIR A. T. GALT ON BRITISH
IMMIGRATION.

Sir A. Galt, on the occasion of a dinner
being given to him by the Canada Club, in
London, naturally had to make a speech.
To the question, What does Canada want ?
he replied: * She wants men; she does
not want money, but men who make
money.” Thisis on the supposition that
there is already capital enough in the
country to employ all the immigrants we
can get. Itis certain, however, that men
with capital will make much greater pro-
gress in the North West, than men without
capital. Sir A. Galt thinks that no party
in England ever recognized their responsi-
bility in reference to emigration; and the
consequence is that the great majority of
British emigrants have, of late years, gone
to the United States, whereas, if they had
gone to Canada, they would have proved
much better customers to England. But
nothing is more difficult than to control the
stream of emigration. Most emigrants
accept the faith of Thackeray, that thatis a
man’s country which offers the best market
for his labor and his genius. They may of
course be mistaken in the choice they
make; and it is a duty of a country like
Canada to place before intending emigrants
the materials for correcting their judgment.
This is a duty with which Sir A. Galt is
charged. He says:

¢« My business is to show that .Canada. offers
special advantages to British emigrants. I de-
gire that my influence may be such that we may
secure as subjects of the Queen those who from
necessity or choice seek for a hpme across the
Atlantic. I cannot help referring to this as a
problem worthy of consideration and solution by
British statesmen. England spemt in 150 years
countless thousands of lives, countless millions
of money, in creating the greatest colonial Em.-
pire the world ever 8aw. With a degree of wis-
dom and sagacity never surpassed, 'they haye
provided constitutional government in the dif-
ferent sections of the great Empire ; they raised
self governing communities In Canada, in
Australia, in New Zealand, in the Cape of Good
Hope. Yet, strange to 83y, having completed
their work to the point that it apparent‘ly ceases
to be a burden to the country, the inventive

genius of British statesmen fails.
“ Let them go.”

Sir A. Galt asks the Gladstone govern-
ment to turn its attention to * bringing
about a closer union of the colonies with
the mother country,” which means, we
suppose, what is called Imperial Federation:

They say,

.| & somewhat fanciful scheme, and one in

which practical statesmen are not likely to
put much faith. Canada’s Agent is in the
line of his duty in endeavoring to show the
advantages which this country now offers
to immigrants. In this he will surely have
a fair measure of success ; though his bints
about Imperial Federation are not likely to
bear much fruit.

THE PROPOSED TRADE CONFER-
ENCE IN LONDON.

Partly through the exertions of Mr. W.
J. Patterson, of Montreal, Secretary of the
Dominion Board of Trade, a conference of
representatives of Colonial and British
Boards of Trade has been arranged to take
place, in London, towards the close of next
February. Commerce, international and
intercolonial, will be the chief object of the
deliberations. It was agreed by a meet-
ing held under the auspices of the Associa-
tion of the Chambers of Commerce of Great
Britain, at which the Council of that Ass¥
ciation, as well as representatives of com-
mercial bodies in other British colonies,
were present, that while there will be 48
British delegates, viz., 8 from the city of
London, 2 each from Manchester, Liver-
pool and Glasgow, Chambers of Agriculture
6, and Chambers of Shipping 2, the colonies
should have 55 representatives, as follows :
Dominion Board of Trade, Canada, 10;
Queensland, Newfoundland, Cape Town,
Port Elizabeth, Natal, Tasmania, and
Singapore, 2 each; Adelaide, Victoria,
New South Wales, Ceylon, Calcutta, Bom-
bay, and Madras, 3 each ; New Zealand, 4;
and West Indian Islands, 6.

Mr. Patterson, in a recent circular, ex-
presses the opinion that it would be desir-
able to “ gecure the establishment through-
out the Empire of reciprocal British trade,
with a provision extending to foreign coun-
tries the same privileges, upon them agree-
ing to grant similar reciprocal rights to the
Empire.” England has already commer-
cial treaties with nearly every country
whose trade is worth looking after. Some-
times the colonies are admitted to the
privileges of these treaties ; sometimes only
some of them are admitted to the exclusion
of others; in several instances, none of them
are admitted. Thus it happens that China,
France, Spain, Japan, and several other
countries can lay exceptional duties upon

the trade of Canada and other colonies with
these countries. Of the various treaties
that have subsisted between Spain and
Great Britain, for a period of over two
centuries, not one of them has been appli-
cable to the British colonies.

In early times, the colonial trade of every
country was a monopoly ; but the latest, as
well as the earliest treaties between these
two countries, have all failed to take ac-
count of the colonial trade. It will be
apparent to any one who will take the
trouble to examine the subject, that the
colonies have been admitted to the privi-
leges of these treaties or excluded there-
from with a caprice that is most injurious
to their interests. What is wanted is some
guarantee that these injurious exceptions
will not be repeated to the injury of the
outlying portions of the Empire. If the
proposed conference should have the result
of obtaining such a guarantee, it will not
have been held in vain.

There is one difficulty which meets us at
the outset ; a difficulty which arises out of
the quality of British subjects. Many ex-
isting treaties stipulate that the subjects of
Her Britannic Majesty shall enjoy such and
such privileges, in foreign countries. Even
if a treaty containing a like provision did
apply to the colonies, a difficulty might
arise as to what constituted a British sub-
ject in a foreign country. A foreigner
naturalized in a British colony is not a
British subject, out of that colony ; and in
a foreign country he might be refused the
privileges of the treaty. Or, he might be
admitted as a colonist. The point is not
free from doubt ; and it is one that ought
to be made clear.

It is certain that exceptional treaties
cannot often be formed for the exclusive
benefit of Canada and other dependencies.
English statesmen have a predominant idea
of what the interest of Great Britain is, in
the international relations of the country;
and to that standard they will adhere.
Great Britain has existing treaties of com-
merce and navigation with nearly every
country whose trade is worth cultivating ;
and almost every one of these treaties con-
tains what is called the ‘ most favoured
nation clause;” a clause that binds the two
contracting powers not to grant to any
other nation any privilege which they do
not, or are not, reciprocally to enjoy. In
this way, England is bound not to make
discriminations against almost every one of
the nations with which she has treaties.
Canada is not England ; and a treaty con-
fined to Canada and some other foreign
country would not violate the existing
reciprocal engagements of England, provided
the pre-existing treaty did not include Can.
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ada. In this way, the previous exclusion of
the colonies from treaty arrangements, may
sometimes add to their future liberty of
action ; but the instances in which partial
or exclusive treaties are likely to be made,
for the benefit of a particular dependency,
are rare. One example of this kind we had
in the late reciprocity treaty between Can-
ada and the United States; but it was rare
and almost unique, while treaties between
Great Britain and foreign countries, in
which the dependencies are or are not
included, are very common.

‘What is possible and not improbable, is
the extension of the principle under which
Canada and Australia are sometimes ad-
mitted to the privilege nf a treaty in which
Great Britain has a common or a superior
interest. For it is not always that the
dependencies are or can, from the nature of
their being, be admitted to all the privileges
granted by treaty to the mother country;
many of them_being such as appertain only
to an independent nation. Such are those
which relate to consuls and ambassadors.
The rule is that colonies can have no con-
suls—ambassadors they do not need—and
this often places them at a disadvantage
in respect to trade. No one can doubt that
American consuls, in different countries,
greatly assist the trade of the United
States. The privilege of having commer-
cial agents in countries with which she has
a considerable trade is one which Canada
might fairly claim; and the concession of
which, under definite regulations, could not
well be refused.

The reasons for excluding the dependen-
cies of Great Britain from the operation of
international treaties was frequently to be
found in the original object with which
colonies were founded, or protected by the
mother country, after they had come into
existence by a spontaneous growth. That
object, on the part of the mother country,
was a monopoly of trade. For a long time
after their independence was established,
the United States were excluded from all
participation in the trade of the British
West Indies. The colonizing nations, in
the days of their great rivalry, were natur-
ally most jealously of one another. English
jealously of Spain gave birth to the first
germ of the Monroe doctrine in the mind
of a British statesman ; and it is probably
due to the lingering remains of that jea-
lousy that we owe the last almost uncon.
scious exclusion of the dependencies from
the commercial treaties concluded between
England and Spain. All hope of securing
a monopoly of colonial trade has now fled ;

and the old obstacles to the inclusion of
dependencies in gommercial treaties have
been removed. The time is therefore fav.

ourable to secure an extension of a princi-
ple already of extensive application.

The formation of exclusive trading regu-
lations between the differents parts of the
British Empire, having separate govern-
ments and tariffs, which we sometimes see
advocated, is an idle dream. Against such
a retrogression to the discarded practices
of the past, stand all the commercial treat-
ies in which the colonies are included.
These treaties are generally for definite
periods, and are incapable of being ami-
cably terminated before the expiration of
their term. Besides, commerce seeks ex-
tension, not restriction ; and English states-
men feel that that of Great Britain needs
all the liberty it can obtain.

The privileges which commercial treaties
could give us would be found to be more
limited than is generally supposed. It
would be almost impossible to conclude
such treaties without inserting in them the
most favored nation clause. It we had a
treaty of such an unusual character as the
late Reciprocity treaty with the United
States, we should find a difficulty in form-
ing treaties with other countries; for they
would be sure to demand the insertion of
the most favored nation clause. A refusal
would be very likely to prevent any treaty
being formed, and compliance would give
the country with which we were dealing all
the advantages the first country had secur-
ed by an exceptional form of treaty. Ex-
ceptional forms of treaty—any thing which
contains privileges not capable of wide
application—could hardly become general.
1t is pretty plain that if we are to get the
advantage of commercial treaties with
several different countries, the treaties
could contain little more than general prin-
ciples ; anything beyond this would arise
frum the peculiar circumstances of the par-
ticular country with which we were dealing.
Still, it is incontestable that very consider-
able advantages could be obtained from
even mere participation in the benefits of
British treaties with foreign countries from
which we are now excluded ; while some-
thing beyond this may occasionally be
within the reach of negotiation.

[

ADDITIONAL WORDS ABOUT BANK
MEETINGS.

We, last week, called the attention of
bank stockholders to the importance of
seeking full information at the approaching
annual meetings of the institutions in which
they have an interest. Our suggestions by
no means exhausted the subject. Take,
for example, that interesting subject, the
Liabilities of Directors, respecting which
special information is required by Act of

‘defeats its object.

Parliament. It is to be regretted that the
form in which this return has to be made
Fach bank is required
to state the amount of the liabilities of its
Directors, both direct and indirect, and
both of themselves and of any firms in
which any of them are partners. The gen-
eral nature of this summary deprives the
information of value. For instance, the
liability of a Director to a bank may be for
money borrowed directly from the institu-
tion, with or without security. A return
showing the amount of such advances—
pure and simple—to Directors, would be
very valuable; for experience shows that this
class of advance is the most risky a bank
can make. And it is precisely that which
a Director could obtain from his own bank
more readily, and on a less tangible secur-
ity, than he could from any other. A re-
turn, therefore, . indicating the precise
amount of this risk in the case of each
institution would be a valuable index to the
current course of a somewhat dangerous
class of business.

But when we come to deal with indirect
liabilities quite another set of consider-
ations arises; for indirect liabilities include
endorsations and guarantees on behalf of
others, which endorsations may render
loans on behalf of others the safest business
the bank has. It may include also the
drawing or endorsing of Bills of Exchange,
drawn against shipments of the products of
the country, on undoubted firms, with
ample security, which Bills of Exchange
are among the very choicest of the assets
of the bank. If a Director is a large ex-
porter, such liabilities, although conveying
scarcely the shadow of a risk, may amount to
very large sums. A statement of the total
as a Director’s liability, while casting a
reflection upon the bank, really conveys an
impression directly contrary to the fact.

Again, the requirement to include in the
total the indirect liabilities of all firms in
which Directors may have an interest, re-
quires that all the lines of customers’ bills
discounted for such firms shall be included.
These bills may also be among the very
choicest of the bank’s assets, and such as
any institution in the country would be glad
to get.

This mere lumping together into an
indiscriminate mass,. of things good, bad
and indifférent, or things risky and safe, is
calculated, in no instance, to convey in-
formation of the least value. In many
instances it conveys the opposite of the
real truth.

It would be well, therefore, it stockhold-
ers put a question or two, and satisfied
themselves as to what the liabilities of
Directors consist of. In many instances
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the information would be of a reassuring
character, and calculated to dissipate the
cloud of misapprehension which may have
gathered about this item. In other in-
stances, such queries may have a salutary
effect in revealing the existence of loans
imperfectly secured, or not secured at all,
and to persons, who though they may be
bank directors, are by no means worthy of
unlimited credit. The enquiry need have
no reference to names. It should simply
be for the purpose of bringing out the
character of the liabilities, and the real
measure of the risk attending them.

Referring again to the subject of inspec-
tion, it is somewhat noteworthy that a
number of the banks in Scotland have vol-
untarily adopted a system of audit by
independent persons, chosen for their pro-
fessional skill. It has been stated that our
bankers, when conferring with the Finance
Minister in Ottawa recently, and express-
ing objections to a Government inspection,
suggested a system of audit of this charac-
ter as a substitute. In case this scheme
had been adopted, it would have been
incumbent on stockholders to elect such
auditors at their meeting this year. The
suggestion was not adopted, and the idea
dropped through. But there is nothing to
prevent stockholders doing voluntarily what
the Government has declined to compel
them to do. The Directors of the Scotch
banks acted voluntarily in themselves, sug-
gesting an audit to their shareholders, and
there is nothing to prevent Canadian banks
doing the same. Let not holders of shares
be frightened by the idea of its being looked
upon as a want of confidence in the Direc-
tors, If the idea is a good one, and practi-
cablein Scotland, there seemsnoreason why
it should not be good and capable of being
carried out in Canada.

There are, undoubtedly, difficulties in
the way of this audit. We make the sug-
gestion with full knowledge that some
leading banks in London have declined to
follow the example of the Scotch banks,
alleging that a continuous audijt by Direc-
tors themselves is constantly proceeding,
and that this is the only examination which
has any practical value. There would be
force in this view of the case, provided the
Directors were thoroughly competent men,
and continuously did their duty. Unfor-
tunately, however, we have had some
instances in Canada of a directly contrary
character.

It would be well, too, if stockholders put
a few questions to Directors about the
senseless competition which has prevailed
between banks for business, and which has
led to nearly all the disasters of past years.
It is acknowledged by everyone who under-

stands the subject, that there have been
too many banks, and the establishing of
branches has been largely overdone.

The same unreasonable ‘cutting’ and
competing prevailed at one time in Scot-
land, with similar results to those we are
now suffering from. Losses and disasters
there at length brought about a reform.
The practical bankers of Scotland saw that
to compete against one another by allowing
unreasonable rates for deposits, and “ sacri.
ficing legitimate profits for the sake of
stealing another’s business,” was not calcu-
lated to benefit any of them permanently.
A year or two ago, they put a stop to it in a
sensible manner. A conference was held
of representatives of all the Scotch banks
in which the subject of competition, and of
the extension of branches, was thoroughly
discussed. It was agreed that a committee
of three be appointed for the purpose of
looking over the whole field, and that such
bianches and agencies as were declared by
this committee to be unnecessary should
be closed. The report of the committee
was brought in, and its provisions were so
wise, equable, and considerate, that it w s
unanimously adopted. The result was t-e
shutting up of a number of competing
and unprofitable agencies, an immedi-
ate diminution of unreasonable com-
petition, and a perceptible increase of
profit to every bank in the country.
Bankers in Scotland have ever since
found the advantage of a common
agreement as to rates of interest and
discount, and act together in these matters
with harmony and mutual confidence.
There is of course competition, but it is
restrained within legitimate bounds. We
do not see why such a system should not
be adopted in Canada with equally benefi-
cial results. Of this we are very sure, that
the enormous sums that have been lost by
the banks of Canada during the last five
years, have been of benefit to nobody. The
banks have absolutely ruined thousands of
persons by lending them unreasonable
amounts of money.

This liberality, so called, but which was
in fact nothing but prodigal squandering of
shareholders’ money, was largely due to
the cutting and competing that have been
prevalent. It would be for the advantage
both of the banks and their customers, if
this style of doing business were entirely
put a stop to. It is a subject, at any rate,
which will well bear ventilating by stock-
holders.

THE QUEBEC LEGISLATURE.

The speech of the Lieutenant-Governor,
on the opening of the Session, reads some-
what like a strained attempt to be cheerful

under difficulties. Lixmbering and mining
are spoken of as having received a new
impetus ; and this is undoubtedly true, in
a special manner of the former, and in some
degree of the latter. This revival is expected
to bring some much needed addition to the
revenue. Phosphate mining, and beet root
sugar manufacture, bracketed together, are
spoken of hopefully. The legislature, some
years ago, voted a sum of money to encour-
age the mannfacture of beet root sugar; and
only recently has there been anybody in a
condition to claim the subsidy. In the end,
a8 nearly always happens in such cases, there
was a brisk race between two competitors.
Phosphate mining has, in our opinion, been
rather hampered than aided by the Govern-
ment ; and it yet remains to be seen whother
this industry can be made productive of
revenue, through the means of aroyalty. The
Quebec, Montreal, Ottawa, and Occidental
Railway—a child encumbered with a name
too long for every day use—is mentioned in
a hopeful way. We are told that the revenue
from the road has increased *‘in a ratio which
is encouraging for the future,” and that ** this
revenue, tofether with other advantages
derivable from the road, will compensate for
the sacrifice made ” to build it. The new
loan, it seems, has not been actually con-
tracted for; but it is ascertained that it can
be made on advantageous conditions, the
nature of which, though not given here, has
probably already been stated with accuracy.
This loan, the legislature is assured, will not
exceed the limits of the resources of the Pro-
vince; a stateraent which differs from unoffi-
cial estimates, but which we trust may prqve
true. The License Act, on which a previous
Government blundered egregiously, is to be
tinkered again ; and public offices are to be
made to contribute to the revenue—whatever
that may mean. The statutes of the Pro-
vince already need consolidating, as a result
of the ceaseless flux of legislation which, in
a peculiar manner, afflicts the local legisla-
tures. We trust things may turn out as well
a8 this speech encouragesus to hope ; though
we confess we are not free from doubt on this
point.

THE DOMINION NOTE ACT.

The London Economist does not look
favorably on the Dominion Note Act of last
Session. Its objections to the measure are
almost identical with those previously made
in these columns. “The evident object,”
says the Economist, “is to provide the Gov-
ernment with funds; and if the principle
that financial difficulties are to be over-
come through a resort to the printing press
is sanctioned, it may be pushed to danger-
ous extremes.” The cutting down of the
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gold reserve is regarded as a retrograde
move ; and the measure as ‘‘ the first step
in the downward course to anirredeemable
paper currency.”

Sir A. T. Galt, in the next issue of the
same paper, replies, though not effectively.
He pleads the prospect of an active and
increasing demand for circulation; which
is wholly beside the question. The objec-
tion is to the mode in which that demand
is to be supplied; not necessarily to the
addition of Government notes, but to the
new conditions on which they are to be
issued. The Economist rejoins. It presents
the effect of the change in this light: *“ The
present issue of Dominion notes amounts to
$12,400,000, and against this a gold reserve
of 4,140,000 had to be maintained. Under
the new law, however, the gold reserve will
be cut down to $1,860,000, and that surely
is a sufficiently real and radical change.
In addition to the gold, there will now, of
course, be the ten per cent. of Dominion
bonds; but without at all questioning Sir
A. T. Galt’s assertion that these might be
converted into gold within twenty-four
hours, we cannot admit that a paper reserve
of this kind is at all equal in efficiency to
gold. In times of extreme stringency, the
effort to convert such securities into gold
might greatly aggravate the financial pres-
sure. We are of opinion, therefore, that
the security for the Canadian note issue
has been distinctly impaired.” This is, in
the main correct. The sale of the bonds
in the New York market would not, how-
ever, be likely to increase financial pressure
in Canada. We are not surprised to find
8o able a journal asthe Economist taking
the same view that we took of this measure
from the first ; and we are more than ever
convinced that that view is the correct one.
However, the measure having been adopted,
we can only hope that the evil possibilities
with which it is pregnant will not develope
into disaster.

LUMBER AND TIMBER TRADE.

In a New Brunswick paper we find it com-
plainingly stated that the accounts from the
British markets are not satisfactory ; that
there is a glut of deals and of birch timber,
and that the price of the former had receded
ten shillings per standard below February
or early March prices. It is hardly remark-
able that that should be the case, or fair
that New Brunswickers should complain,
when we remember that the arrivals from
British North America during April were
12 vessels, 11,719 tons, against 3 vessels,
2,871 tons, during the like period of 1879.
Farnsworth & Jardine’s May wood circular
stated that “Spruce deals have come for-

ward much too freely, the import having
been far in excess of previous years, being
3,085 standards in excess of last year, whilst
the deliveries have only been 2,020 stand-
ards in excess.”

Stocks of timber and deals in Britain are
too large for this time of year, we are told,
larger than for two years, and there has
been no really healthy demand. Pine deals
rule low in value. Birch has declined 4
pence per foot. Then the Timber Trades
Journal of early May reported the Liver-
pool market to be quiet, with, however, a
steady consumption of all timber and deals,
but excessive tmports of spruce deals from
New Brunswick, ‘‘ which are now the weak-
est goods upon the market ”—buyers hoiding
off, while ‘the most recent sales have been
below cost of importation.” This certainly
does not look as if our Maritime Province
exporters had been well advised in making
such over-shipments in the hope of last
winter’s rise in value being maintained.
For this advance the Journal considers
‘““there was little or no warrant ; and prices
of birch timber, the next item in importance
to spruce deals, are likely to remain low
unless the import be curtailed.”

Unpromising news, surely, for spruce and
birch ; but other woods fare better, for we
learn from the same authority that ‘‘The
stocks of pine deals are very small, and good
qualities being scarce, high prices are asked,
and there is every reason to believe that
these will be maintained, as the cost of the
coming import will be much higher than
that of last year, owing to scarcity of prime
wood and the large orders which have been
taken by the United States.”

From the British Board of Trade returns
we gather that the total imports of wood
from all countries into Great Britain for the
first four months of last year as compared
with this, were 299,168 loads, valued at
£602,871 in 1879, against 482,973 loads,
valued at £984,730, this year in same
period, showing those of 1880 to be over
sixty per cent. greater. The imports of
sawed wood (lumber), from British North
America were, in first four months of
1879, 37,483 loads, worth £78,721, against
78,159 loads in 1880, worth £174,384, show-
ing more than double the quantity this year.
Hewn timber in four months, 1879,
amounted tc 5,540 loads, worth £17,276,
and in 1880 to 8,602 loads, worth £32,126,
very nearly double in value. The Timber
Trade London Report, found in the
Journal of May 15th, gives particulars
of a three days auction sale, the first
being devoted to Canadian pine. There
was a good attendance, and prices were
£2 per standard over the same date of
day, £23 and £23 10s. being obtained for

some lots of 1st class. Spruce deals sold
well, some lots of Ist Quebec went as Ligh
as £10 10s. St. Petersburg standard. The
journal quoted, sounds a warning note when
it says *‘ these heavy forced sales cannot do
the market any good in the long run.”

—The British Trade returns show the ex-
ports to ‘‘ British North America” for four
months ending with April last to have been
generally in excess of those of the like per-
iod last year. We give some comparative fig-
ures below. Tt is contended by Sir A.T.
Galt, in a letter to the London Times, that
our increased import from Britain as against
the United States is one of the results of the
Tilley Tariff :

4 mos. '80. 4 mos.’79.

Cotton Manufactures...... £256,945 £231,945
Haberdashery & Millinery.. 339 010 321,760
Linen Manufactures ...... 89,856 56,433
Silk S il 31,393 27,380
Woollen “ L, 166.850 ~142,468
Worsted Stuffs .......... 158,101 149,141
Carpets.........o.ovvenns 51,714 50,844
Hardware & Cutlery ...... 47,604 37,417
Iron, Pig covvvevnvnnnn... 81,829 8,576
¢ Railway & Steel...... 29,172 14,057

¢ Sheet & Boiler ...... 39,5633 18,511

“ Bar& Bolt.......... 102,339 35,266
Tin Plates ........ eeaes 63,782 24,402
Total .oovviveennsns 1,458,028 1,118,199

LEASE OF THE PORT DOVER AND LAKE
HURON RAILWAY.

Much credit is due to those who have con-
trolled and managed the Port Dover Railway.
They have worked hard and economically,
running the line at a low ratio of expense ; with
little or no profit perhaps, but with equally
small remuneration for their services,—thus
hoping to surmount the difficulties and main-
tain an independent existence, as originally in-
tended by the promoters of the enterprise. But
in this they have failed. On several occasions
the operations have been largely carried on
upon the strength of the personal credit of the
management. Not getting the expected aid
from the Government, it became impossible to
continue to make the necessary improvements
in maintaining the line and rolling stock in
good working order. Under these circumstances,
the two companies—one being the Stratford and
Lake Hudson—were compelled to amalgamate
with some of the trunk lines which crossed theirs,
and the lines have been leased. A large
meeting of the bondholders and shareholders
was held in the town of Simeoe last
week, when a resolution was passed to lease
the roads to the Grand Trunk for a period
of twenty-one years; the rental to be fixed at
one fourth of the gross earnings up to $7,000 a
mile, and one eighth of the gross earnings beyond
that amount. The Grand Trunk Railway is to
provide all the working expense, and maintain
the right-of-way and the necessary renewals.
The arrangement embraces the proposed exten-
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sion from Listowel to the Georgian Bay, which
is also to be handed over when completed. It
is estimated that the proposed rental will, with
the present receipts, yield a dividend of about
four per cent., on the amount invested by the
bondholders, the ordinary stock being, as has
been long assumed, practically worthless.

This transfer of the Port Dover and Lake
Huron with the Stratford and Huron line met
with a good deal of opposition from the business
people of Stratford. A motion to adjourn, for
four weeks, the meeting waslost. The people of
Stratford have contributed handsomelyto building
railways and undoubtedly benefitted much by the
Buffalo and Lake Huron and Grand Trunk,
which have their workshops in that place. Not-
withstanding all the advantages it has gained by
these roads, it has long been felt that the Grand
Trunk, which controls the Buffalo and Lake
Huron, did not treat the business people fairly.
Excessive charges were said to have been made
on freight, and complaint of great delay in get-
ting cars at that point were heard. To prevent
a recurrence of these difficulties, and to obtain
for the town the benefits of competition, the
sum of $10C,000 was contributed to the Port
Dover & Lake Huron and Stratford & Huron
railways. Mr. Hickson, the manager of the
Grand Trunk, has now given assurances that
his company will not diseriminate against Strat-
ford, but will put it in the same position as to
rates as Listowel. His view is that the people of
Stratford, as well as the other towns along the
line must benefit by the change Greater facil-
ities can now be given to shippers ; the condition
of the road is likely to be improved, and a better
class of engines and cars will be placed upon the
line under the new arrangement.

o

LIFE INSURANCE PROGRESS.

The table which we present elsewhere, con-
" taining the figures of the leading Cana-
dian, British and American Life Assurance
Companies for the three past years, is
compiled from returns made to the Gov-
ernment, excepting-in the case of the Ontario
Mutual, which procured a Dominion Charter
only last year. The figures of this company for
1877 and 1878 are taken from its own report.
Those for 1879 are from Professor Cherri-
man’s abstract, and they are somewhat
discrepant with the report to the share
holders’ meeting, a circumstance which the
company will probably explain. In the year
1871 we published a similar table to the
present, comparing therein the business of
twenty-four companies doing Canadian business
80 far as we could obtain the figures. Of these
two dozen companies only one was Canadian,
the Canada Life; and it is interesting to con.
trast the returns made by that company in 1869
and 1870 with those we give to-day. Its yearly
premiums for 1877 were nearly treble those of
1869, and those of last year over two and a half
times those of 1870. The Life Association of
Scotland was then at the head of British com-
panies as regards income, but it has withdrawn
from the Dominion and the Standard now leads.

The ZEtna did then, and does now the leading
business among American companies, with the
Connecticut Mutual a good second; the latter
company, however, took umbrage at our enact-
ments and left the field last year. The Equi-
table Life Society was then comparatively new
and its Canadian figures small; but through
energetic management its figures rank next to
thoseof the Etna. The New York Life, which
occupied an important place in the interval, has
also ceased to take new business here.

The business of those 24 companies for 1869
amounted to 81,239,600 in premiums. Of this
sum, $557,808, or 44.9 per cent. was taken by
American companies ; $516,883 or 41.7 per cent.
by British, and $164,910 or 13.4 per cent. by the
Canada Life, the only Canadian concern making
a return under the Act, 31 Vic. Sec. 14. The
American companies, nine in number, were, in
the order of their new premiums, the &tna,
$212,611, Connecticut #95,332, Phoenix $68,046,
New York $35,954, Atlantic $29,g84, Equitable
$27,278, Travellers $20,095, and National $1,113.
The British companies numbered fourteen : they
were the Life Association of Scotland, premiums
$127,048, Standard $124,512, Scottish Provident
$72,113, Royal $34,263, North British & Mer-
cantile, $32,976, Commercial Union $28,303,
Edinburgh $26,428, Queen $12,050, London &
Lancashire (estimated) $18,000, Star $11,922,
Scottish Amicable, $11,034, London & Liverpool
& Globe $8,239, Scottish Provident, $6,863,
Reliance $3,132.

The reduced number of foreign companies
taking risks here is sufficiently marked. Of
American ones, the Phoenix withdrew long
since ; the Atlantic Mutual failed ; the National
wound up ; the New York Life and Connecticut
Mutual Life, withdrew last year. The remain-
ing American companies continue amongst us
and their business shows a noteworthy growth.
The Equitable’s annual premiums are now
seven times as great as they were in 186g;
Travellers nearly five times; the Etna and the
Union Mutual have increased their business year
by year steadily.

Quite 2 number of the British Companies,
while ceasing to do new business, continue to
take premiums on old policies. Among such
companies are the North British & Mercantile,
Liverpool & London & Globe ; Royal, Commer-
cial Union, Queen, Edinburgh, Scottish Ami-
cable, Scottish Provincial, Scottish Provident,
Briton and the Life Association of Scotland.
The Star also does new business but of limited
amount. The business of the three companies
which have complied with the requirements of
Canadian law and remain with us, the Standard,
Reliance and London & Lancashire, show a
steady growth, whether we compare their busi-
ness now with 1869, or compare the results of
the three latest years, the one with the other.
The aggregate yearly premiums on old policies
paid by Canadians to the ten companies which
have withdrawn, amounts to a good round sum
(8326,605 in 1879).

A number of Canadian Life Assurance Com-
panies have sprung into vigorous life within ten

years. Besides these fourin our list, the Citi-
zens and the Toronto are taking risks, so that
Canada can now boast of seven Life Companies
of her own, receiving, as we showed last week,
nearly 36 per cent of a total premium income
last year of $2,559,839. The new premiums of
1869 and 1879 may be contrasted as follows :

1869. 1879.

14 Brit. Cos. $516,883 1r Cos. $ 532,298
9 Am. « 557,808 5 ¢ 1,109,243
1 Can. ¢ 164,910 7 “ 918,208

24 Cos., .... $1,239,600 23 Cos. $2,559,839

These figures show that out of twenty-three
companies doing new business in 1879, seven
were Canadian, taking over a third of the busi-
ness ; where in 1869, out of twenty four compa.
nies, but one was Canadian, taking a very small
share of the premiums.

S ———

StaNDARD FIRE INsuRANCE Company.— It
has been frequently stated that the most trying
period in the history of a fire insurance company
is its third year. That period has been com-
pleted by the company with, we should say,
very satisfactory results. It appears to have
escaped the heavy fires which, at about

the age of the Standard, are supposed
to test the strength of young compan.
ies. The losses incurred during the year

amounted to $19,992—or a fraction over 25 "per
cent., while the losses paid during the year were
$28,720 or about 37 per cent. of the premium
income, which was $74,500, an increase of $27-
184 on the year previous. While this has been
accomplished there has been no increase in the
ratio of expenses to income, which continues to
be about 30 per cent. Taking the year’s busi-
ness as it stands, the shareholders have ground
for contentment. They have had ten per cent.
dividend, and have nearly 40 per cent. of their
income still available No statement of the un-
paid losses is given, but $5,000 is put down as
an estimate for losses under adjustment. We
are glad to learn that out of the 85 claims made
upon the company for the past year’s losses, it
has been found necessary to resist only two. It
has been decided for'the future to close the books
at the end of the current year instead of the
end of March. The company’s report after
this year will therefore correspond with the re-
turns made to Government.

FREEHOLD LOAN AND SaviNGs CoMPANY.—
The report of this Company for the year ended
3oth April last, shows gross profits of $168,095.-
48, which amount is considerably less than ijt
was able to earn last year. The reduced earn-
ing is probably to be accounted for by the large
amount of funds at its disposal, for which profit-
able use could not be found. It can hardly be
regarded as an unsatisfactory state of things,
however, that payments on mortgages have this
year been found better than last, which in its
turn was better than the year preceding. The
wisdom of the appropriation made in 1879 for
possible losses by depreciation of the value of
landed property, is well proved by the fact that
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not only the $10,000 then put aside, but $2,658
more has been absorbed by losses ascertained.
It is prudent, therefore, to carry a good.sized
contingent ; for the value of farm lands has not
appreciated generally beyond the point at which
we last year placed it in comparison with pre.
vious years. The company determines to re-
duce the interest on deposits, and also aims
henceforward to obtain money on debentures
at a lower rate, which it ought to be able
to do. The usual rate of dividend has
been paid for the year. $63,396 were disbursed
for interest on deposits and sterling debentures,
and the Rest is increased to $241,500. The state
of this company’s affairs, at any rate, as indi-
cated in its very full report, is gratifying and
reassuring.

—The exports from Hamilton to the United
States for May were of the value of $72,144
against $69,319 for May last year, a difference
of $,825 in favor of last month.

—Dividend at the annual rate of eight per
cent. was last week declared by the Canadian
Bank of Commerce, which will hold its annual
meeting on 13th July.

—The Imperial Bank declares a dividend for
the half year at the annual rate of seven per

cent.
T —————
—The Standard Bank has declared a dividend
for the current half year at the rate of six per

cent. per annum.

It will be seen that notwithstanding the year
has been unfavorable for making investments,
the earnings have been sufficient to provide for
the usual dividend of ten per cent., to pay inter-
est on deposits and sterling debentures, and
the ordinary expenses of management, together
with the cost of placing debentures (which lat-
ter might fairly have been distributed over the
period for which they have to run,) and also to
leave a surplus of $15,716.75 of ~vhich $2,658.2¢9
has been written off to cover expected losses,
$5,582.46 has been transferred to contingent ac-
count, and the remaining $7,476.00 carried to
reserve account, ircreasing that fund to $241,-
500.00, or 35 per cent.on the paid up capital.

In consequence of the abundant harvest reap
ed by our farmers last Autumn, and the high
prices obtained for every deecription of produce,
payments on mortgages have been considerably
in excess of those made during the previous year.
This fact, together with the unusually large
amount of money Seeking investment, and the
increased competition amongloaning companies,
has rendered it difficult for your directors to
keep the funds at their disposal profitably em-
ployed. They have consequently reduced the
rates of interest on deposits, and expect to effect
a similar saving of interest on future issues of
detentures. The unquestionable character of
the security afforded by the company fully war-
rants your directors in looking for such a result.

Sterling debentures to the amount of 825,000
matured in January, and were paid. The sum
now outstanding amounts to $502,337,33, which,
with $669,729.68 of deposits, make the entire
liabilities of the company $1,172,067.01, while
its assets, given in detail in the accompanying
statement, amount to $2,155,047.98. To this
sum may be added $360,320.00 of unpaid sub-
scribed stock, thus furnishing a security of $1,-
343,300.97 in excess of the company’s liabilities
to the public.

The books and securities of the company have
dergone the usual strict and searching audit.

e

Mieetings,
FREEHOLD LOAN & SAVINGS COMPANY.

The twenty-first annual meeting of this
Company was held at its offices, corner of
Court and Church streets, in this city, on Tues-
day last, 2nd June, 1880, the president, Hon.
Wm. McMaster, in the chair. There was a
good attendance of shareholders. The state-
ment for the year ending 30th April was submit-
ted, as follows :—

Report.

The directors are pleased to meet the share-
holders again, and submit to them the result of
another year’s business.

The profits of the twelve months ending 3oth

April, amount to ...... $168,095 48
which have been dis-
posed of as follows:—
Paid interest on deposits
and stg. debentures..$63,396 37
Paid expenses of man-
agement............ 13,738
Paid commission to val- 73% 33
uators........v..00. 1,82
Cost of placing deben- 799
tures .............. 4.408 02
—— 83,370 73
Leaving a net profit of
A];ipropriated as follows : 84724 75
P; ddt:.ohfalf-yearly divi-
ends of .C. each..
wlrmen pto l.zovex'Mswo8 *
08868 .0 00uuyal,, ves 2,658
Oarried to Contingent >% 29
account ..,........, 5,582 46
Canied to reserve fund 7,476 oo

$84,724 75

The manager and officers continue to perform
their duties to the satisfaction of the directors.

All of which is respectfully submitted.
Wn, McMAsTER,
President.
RECEIPTS AND DISBURSEMENTS OF CASH DURING
THE YEAR ENDING 30TH APRIL, 1880.

Dr.
To cash in office and in bank, 30th
April, 1880 .....0000 Crereaaes 9 46,674 65

To repayments on mortgages .... 514,803 12
“ [ stock loans.... 11,464 23
“ o municipal de-

bentures .... 1,900 00
*¢ Deposits received............ 252,135 36

¢ Sterling debent’s sold, £41,300

200,993 34
¢ Interest on stock loans, bank

deposit, etc...cv0inninnn. 3,718 21
‘ Interest on municipal debent’s 1,500 00
* Rents received .............. 899 96
$1,034,088 87

Cr.

By loans on mortgages .......... $365,147 40
“ Loans on company’s stock.... 8,820 oo
* Deposits returned....c..o0n.. 226,189 44
‘ Stg. debent’s paid off, £25,000 121,666 67
¢ Interest paid on stg. debentures 18,077 49
¢ Dijvidends paid ....... vene 67,920 40
* Cost of management ....... . 13,738 35
“ Rents paidecceeeenascncccnns 510 66
‘“ Valuators commissions ...... 1,827 g9
‘“ Expense on sterling debentures 4,408 o2
* Cash in bank and in office.... 205,782 45

$1,034,088 8
Liabilities. 3 7
To capital stock.........,...... $690,080 o0
“ Reserve fund.... $234,024 00
‘ ‘ added this year 7,476 oo
——————— 241,500 00

¢ Deposits and interest........ 669,729 68
¢ Sterling debentures, £100,800 490,560 00
¢ Interest on * 11,777 33
‘ Dividends unclaimed ........ 10§ 00
¢ s due 18t of June.... 34,504 00
‘ Contingent fund...$11,209 51
“ ** added this year 5,582 46
—— 16,701 97
$2,155,047 78
Assets.

By Mortgages...... veveens vees.$1,003,634 00
‘¢ Stock loans and intr’st thereon 8,406 62
“ Municipal debent’es & interest 23,562 oo
« Office premises....... ceeeans 11,797 60
¢ furniture coveeeeiennee 1,510 I3
“ Rents accrued .......c00nens 255 8o
‘ Bank of Scotland......eenu.. 99 38
‘¢ Canadian Bank of Commerce 205,750 80
“ Cash in office «vovvvvernn. . 3t 65

2,155,047 08
PROFIT AND LOS8 STATEMENT.
To interest on deposits...$37,007 26
** Do. stg. debentures.. 26,389 1r
‘ Expense do 4,4¢8 02
‘¢ Cost of management.. 13,738 35
‘¢ Commission p’d valua-
tors .. 1,827 99
———$83,370 73
Net Profits....$84,724 75
appropriated as follows :
Dividend No. 40
. No. 41
Losses written off ...... 2,658 29
Carried to contingent fund 5,582 46

........

“ reserve fund... 7,476 oo
——— 84,724 75
168,195 48
By interest on mortgages ..... ++.$161,095 41
“ “ Bank deposit..... . 3,297 g6
¢ ¢ Stock loans....... . 642 II
i ¢ Mun’pal debnt’s, &c. 2,573 23
“ Rents..veeveneeenoes 486 77
$168,095 48
CHas. RoBERTSON,
Manager.

AUDITORS’ REPORT.

To the President and Directors of the Freehold
Loan and Savings Company, Toronto.

GENTLEMEN,—We, the undersigned, having
examined the securities and vouchers, and audi-
ted the books of the Freehold loan and Savings
Company, Toronto, certify that we have found
them correct, and that the annexed balance
sheet is an exact statement of the company’s
affairs to the 3oth April, 1880.

Txomas GORDON, .
J. SYMONDs, Auditors.

The report having been adopted, the follow-
ing gentlemen were unanimously elected direc-
tors for the curreut year, viz, :—

Hon. Wm. McMaster,||W. Gooderham, jr. Esq,

Jas. Michie Esq, W. T. McMaster, Esq,

A. T. Fulton, Esq, W. J. McDonell, Esq,
T. S. Stayner, Esq.

At a subsequent meeting of the directors, the
Hon. Wm. McMaster was re-elected President,
and Jas. Michie, Esq. Vice-President.

CHARLES ROBERTSON,
Toronto, 1st June, 1880. Manager.

—
STANDARD FIRE INSURANCE CO.

The third annual meeting of the shareholders
of this Company was held at its head office in
Hamilton, on Wednesday zﬁth‘ May. There
was a good attendance of those interested, and
all appeared to be pleased with the business of
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the year and the resuits as shown in the report
and statements submitted.

The President, Mr. D. B. Chisholm, occupied
the chair. The annual report was read by the
Secretary, Mr. H. T. Crawford, as follows:

REPORT.

The company’s transactions for the year end-
ing on the 31st of March may be briefly stated
as follows:

Amount insured............... .$2,128,112 86
Premiums received.............. 74,500 00
Losses incurred ........., ceeess 10,992 49

The above figures your Directors feel cannot
be otherwise than satisfactory, especially so
when compared with the experience of other
Canadian companies and the Canadian business
of the British and Amerlcan companies ss
shown by the following statistics taken from
the Government returns for 1879:

ABSTRACT FOR THE YEAR 1879,

Fire Insurance in Canada—Canadian Companies.

Net
Amount of
Net cash Losses
received  Incurred
for during the
Premiums. Year.
British America........$166,401 $1¢6,932
Canada Fire............ 141,378 101,684
Citizens’ ...,....... ..+ 89,718 75,658
Dominion.............. 66,357 40.341
London Mutual Fire.... 85,031 86,880
National Fire.......... .....
Ottawa Agricultural ..., ...... ceenes
Quebec................ 60,600 27,111
Royal Canadian ........ 116,754 68,173
Sovereign.............. 63,695 68,732
Western .............. 268,035 143,196
BRITISH COMPANIES.
Commercial Union...... 190,264 141,908
Guardian.............. 50,256 41,255
Imperial ........ ceenes 140,449 89,030
Lancashire ............ 161,064 108,032
Liverpool and London
and Globe .......... 157,617 84,311
London Assurance...... 51,005 43,686
North British .......... 262,508 152,068
Northern.............. 68,628 44,961
Phcenix of London...... 150,898 120,831
%ueen seseceesiiiaae.. 182,042 113,354
oyal ...............0 343,317 240,604
Scottish Commercial.... ~ 80,516 55,564
Scottish Imperial ...... 51,503 52,577
AMERICAN COMPANIES,
ZEtpa ....iivn.iaaae.. 110,533 86,
Agricultural of Water- 539
town................ 89,779 40,085
Hartford .............. 80,184 47,077
Phenix of Brooklyn .... 7,516 5,328

All of the above companies do business
throughout the whole Dominion, while the
Standard confines its operations to the Province
of Ontario.

In view of the above record and the fact of
the year just closed being our third year, usually
considered the critical period in the history of a
Fire Insurance Company, we feel we may con-
gratulate each other and all interested upon the
continued success and cheering prospects of our
Company. Early in the year we asked our
agents to send us $70,000 in premiums on de-
sirable business during the year. Our request
was nobly responded to agents vieing energeti-
cally with each other in meeting the wishes of
vour Board, which they fully accomplished, as
shown by the premium income of the year ag-
gregating $74,500, being an increase of $27,184.
A comparison of the same with the losses for
the year, $19,992 49, warrants your Directors in
saying that the business secured is of the most
desirable class and that the agents merit your
thanks fer the quality, as well as quantity, of

business secured for the Company. Itis doubt-
ed whether any Fire Insurance Company in the
land can boast of a corps of agents more effi cient,
more faithful and energetic in pushing the best
interests of their Company. Of the number of
claims (85) presented for fires occuring during
the year, your Directors are pleased to state
they found it necessary to resist only two. Pay-
ment of these two was resisted as well on the
ground of public policy as in the interests of the
Company.

While the experience of this Company in the
ratio of premiums to loss has been more favor-
able than that of any of the Companies above
quoted, yet your Directors feel that a large ma-
jority of the numerous and destructive fires oc-
curing throughout the country may be fairly at-
tributed to design, in the majority of cases, for
the purpose of defrauding insurance companies.
We therefore entirely agree with the sugges-
tions that have been frequently made (1) that
there should be a Government officer (say fire
marshal) for the Province, by whom—or his
deputy—a searching judicial investigation would
be made into the origin and attending circum-
stances of every fire, and if the same originated
through design or gross carelessness, suitable
punishment should follow. The adoption of
this suggestion by the Government, and the ap-
pointment of an officer who would faithfully per-
form his duties, would be believe tend greatly
to lessepJthe number of incendiary fires, and
thus prevent the destruction of a large amount
of property annually, (to the material advantage
of the State). In this connection we desire to
express our entire approval of the creation of
the office of Inspector of Insurance for Ontario,
and the appointment thereto of a gentleman,
Dr. W. T. O'Reilly, well qualified in every re-
spect to fill the position.

Your Board recommend for the sake of con-
venience that the Company’s fiscal year here-
after close on the 31st of December in each year.
instead of the 318t March as at present, as the
books are then required to be balanced and
audited when making our returns to the Govern-
ment, and thereby save the expense and trouble
of a second audit.

Detailed statements of the receipts and ex-
penditure and assets and liabilities are submitted
herewith, accompanied with the report of the
Auditors.

Your Directors all retire, but are eligible for
re-election,

All respectfully submitted.

H. THEo. CRAWFORD, D. B. CHisnoLM,

Secretary. -President.

RECEIPTS.

Cash on hand 315t March, 1879.....$ 5,568 45
Premium receipts ................ 74,500 oo

Interest on investments............ ' 765 27
Capital stock account.............. 1,059 00
All other sources...........,....,. 1,548 23
983,440 o5

DISBURSEMENTS,

Losses cpeerenatseerenii. .., 828,720 68
Commission paid to agents........ 10,634 o5

Salaries and board fees............ 6,102 98
Printing, stationery and advertising.. 1,432 12
Travelling expenses .............. 686 45

Rent, taxes, petty cash and all other
disbureements.................. 3,419 02
Re-insurance .................... 3,850 97
Return premium on cancelled policies 3,636 37
Government deposit (increased) .... 260 oo
Office furniture ........v0uvuvnn.. 25 75
Billspayable............ccooouis.. 786 13
Investment in Loan Society stocks.. 8,917 59
Cash on handinbank.............. 6,131 26
Cash in agents’ hands.............. 3,823 67
Billsreceivable............ sesesies 4,004 QI
$83,440 g5

ASSETS.
Cash on hand and in Bank........$ 6,131 26

Billsreceivable........vuvvuuen.... 9,107 78
Agents’ balances.................. 8,450 18
Office furniture.................... 1,113 38

Loans on real estate, (first mortgages) 10,000 0o
Loan Society stock (market value).. 15,503 50

Dividends and accrued interest. . .... 2,546 48
Sundry accounts................. 1,098 60

Balance of capital stock not called
UP severuitiiniiiiiiiinas. 0,131,097 00
$185,048 18

LIABILITIES.

Estimated liability on losses under

adjustment ......... ceveias «+.. 5,000 00

Amount reserved to reinsure outstand-
ing risks and all other liabilities. . 32,875 81

$37,875 81

$147,172 37

To the President ‘and Directors of the Standard
Fire Insurance Company, Hamilton :

Gentleman,—We beg to report completion
of the audit of the affairs of your company for
the period ending 31st March, 1880.

The books, vouchers, etc., have undergone a
careful examination, and their accuracy verified.

The statement of receipts and disbursements,
also assets and liabilities, presented herewith
exhibits a correct summary of the financial posi-
tion of your company as at that date.

The books in general have been kept with
especial care and neatness.

In conclusion we have only to express our
thanks for the assistance and facilities afforded
us by your Secretary and staff,

Respectfully submitted,
H. STEPHENS,
Joun W. Kerr,
. Auditors,

Hamilton, Ont., May 26th 1880.

The adoption of the report was moved by the
President, Mr, D, B. Chisholm, who said he re-
garded it as a very satisfactory one, especially
in view of the expe.ience of the older companies
as shown by the extract from the Government
returns embodied in the report. The third year
is generally regarded as the testing one in the
business of fire insurance, and to have passed
8o successfully through it with so large an in-
crease in business and so light a rate of losses
speaks well for the care and attention given to
the management of the Company, and must be
taken as an evidence of its permanent success.
He spoke in the highest terms of the large staff
of agents employed by the Company, now num-
bering 150, and thought they were entitled to
a full measure of praise for the good results of
the year’s business. 1In a circular issued at the
beginning of the year we had asked them to
send us $70,000 in premiums in the year, and
they had gone beyond that figure and rolled our
income up from $47,000 to $74,500. The in-
crease is very large and indicates the growing
popularity of our Compang'. He was pleased
that it had only been found neccessary to resist
payment of two cases in the whole year's busi.
ness, and in each of these cases it was felt
necessary to do so—as the report states—on
grounds of public policy as well as in the inter.
ests of the Company.  He confidently antici-
pated an equally prosperous record of the cur.
rent year,

Mr. John Baird, of St. Thomas, seconded the
adoption of the report and expressed himself
as much pleased with the steady progress of the
Company.

The old Board ot Directors was re-elected,
and at a subsequent meeting of the Directors
Mr. D. B. Chisholm wag re-elected President
and Mr. John Baird Vice-President,
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SUMMARY OF LIFE ASSURANCE BY LEADING COMPANIES IN CANADA, 1877, 1878, AND 1879.
Prer. of the ngvy Amgu nt of Policies Nt;t Afmount Amofunt Claims ﬁmouptt otf Dafte
COMPANY. Yoar | Gomada. |Teach | Policies. | force. | emdofyear. | Claims. | Paid. | Ottaws. | Beturn.
year.
CANADIAN. ’

1877 | $468,5660 |1,855 | $2,581,690 9,994 |$16,308,148 ($140,244 (8157,804 | $54,000 |Apr. 30,79
Canada Life Assurance Co ...... 1878 509,831 [1,370 2,599,850 | 10,605 | 17,557,424 | 163,568 | 144,063 54,000

1879 536,293 | 1,402 2,683,100 | 11,387 | 18,945,715 | 157,821 | 142,814 54,000

1877 129,265 {1,076 1,554,558 3,361 4,788,334 17,799 18,877 77,650 Déc. 31,’79
Confederation Life Association 1878 145,923 1,082 1,604,818 3,709 5,354,250 30,650 30,012 77,650

1879 154,898 |1,012 1,545,650 4,105 6,0 52,767 34,493 27,582 77,650

1877 88,292 9(0 1,252,200 1,835 2,§90,058 15,560 13,801 50,400 |Dec, 31,79
Sun Mutual Life Insurance Co 1878 100,307 706 1,146,200 2,056 3,382,391 22,000 21,574 50,400

1879 101,844 524 818,600 2,262 3,622,783 18,000 17,415 50,400 .

1877 51,360 631 768,950 1,551 1,699,301 | ............ 6,000 | .ovveernnnnn Jan. 20, '80
Ontario Mutual Life Co............ 1878 53,163 390 416,150 1,709 1,885,311 5,500 | ..ol .

1879 62,537 427 490,000 1,939 2,166,413 10,500 10,500 | ....cc.o....

1877 39,324 118 155,000 1,126 1,331,396 11,038 11,033 50,081 Dec. 81,79
Mutual Life Association Canada 1878 85,919 116 156,250 1,082 1,231,024 12,048 4,150 69,162

1879 30,805 156 201,500 1,104 1,262,855 7,300 14,928 90,000

BRITISH.

1877 185,472 99 292,233 2,403 4,774,060 89,776 | 117,208 | 153,900 |Nov. 15,’79
Standard Life Assurance Co...... 1878 144,724 325 779,933 2,558 5,217,005 73,883 85,419 | 158,900

1879 152,287 309 697,600 2,652 5,437,066 57,836 61,917 | 158,900

1877 40,871 455 811,750 958 1,643,258 10,684 18,184 | 100,000 |Dec. 81,79
London & Lancashire Life Co... 1878 50,159 428 742,600 1,176 1,991,096 9,487 4,147 | 100,000

1879 53,456 225 400,600 1,088 ’1,783,188 20,070 18,850 | 100,000

1877 26,647 202 520,750 572 1,040,626 8,473 6,521 | 100,000 Jan. 31,80
Reliance Mutual Society ......... 1878 31,253 260 693,000 623 1,299,824 2,600 3,099 | 100,000

1879 31,801 211 411,100 561 1,087,407 5,217 5,217 | 100,000

AMERICAN.

1877 279,702 966 1,082,451 6,622 8,211,316 82,065 50,688 | 159,000 Deec. 81,79
ZAtna Life Insurance Co ......... 1878 284,165 ;1,041 1,322,081 7,328 8,760,189 93,822 | 117,315 | 159,000 |

1879 807,847 985 1,368,600 7,758 9,289,325 | 131,883 | 117,246% 159,000 |

1877 191,722 440 936,915 2,338 5,535,990 81,170 44,500 | 105,000 ‘Dec. 31,'79
Equitable Life Society ............ 1878 188,163 864 948,850 2,325 5,693,525 65,150 60,974 | 105,000

1879 180,327 475 1,285,500 2,212 5,266,992 38,785 50,744 | 105,000

1877 98,993 229 814,220 1,999 3,254,686 41,830 40,485 | 110,000 {Dec. 31,79
Union Mutual Life, Maine ...... 1878 | 107,287 | 229 848,650 | 1,844 | 2,863.343 | 37,100 | 49,350 | 110,000

1879 91,691 167 277,850 1,746 2,732,914 43,704 48,633 | 110,000

1877 97,061 431 691,540 2,114 3,130,487 14,612 8,612 | 109,000 :Dec. 81,°79
Travelers Insurance Company... < | 1878 92,829 | 241 875,785 | 2,141 | 3,102,179 | 21,653 | 81,653 | 109,000

1879 89.691 215 336,150 2,202 3.072,782 10.930 11,085 | 109,000

* Partly matured endowments.

€ommercial,

MONTREAL MARKETS.

Montreal, 18t June, 1880.

So far as the season has gone, the wholesale
trade has not come up to the expectations in-
dn!ged in, and business generally seems to drag.
Prices ane generally lower, and not remunera-
tive to the importers, while the orders being
received are small. The grain and flour trade
have not done much so far, and prices favor
buyers, but without leading to any material in-
crease of the business reported. The freight
market in consequence is dull, engagements
favoring shippers. The trouble with the ship-
laborers, though apparently over, seems to be
ready to break out at any moment, and interfere
atill a good deal with business. Spring crops

bout are looking well, and indeed were
comin, forward rather too fast under the influ-
ence of the intense heat of the last week ; this,
. » has been checked a little by the lower

temperature of the last day or two.

AsHEs.—The receipts of ashes are still light,
but a fair demand exists, and stocks are not accu-
mulating. Pots are selling from $3.65 to3.75,
some heavy tares bringing $3.80. Pearls are
weak, and may now be quoted $5.55 to 5.60,—
but little doing. The stocks at present in store
are Pots 374 bbls., Pearls 365 bbls.

BooTs AND SHoES.—Business still continues
quiet, and only a small sorting trade is
anticipated.  Collections still continue good.
Prices remain as follows Mens Stoga Boots $2
to 2.75 ; Mens kip boots 2.50 to 3.25 ; ditto,French
Calf 93.25 to #3.75; ditto Buff Congress $1.75
to 2.10 ; ditto Split Brogans $1.00 to 1.10; Boys
Split Brogans 85c¢. to $1.00 ; ditto Buft and Peb-
bled Congress $1.25 to 1.50; Womens Buff and
Pebbled Balmorals 1.15 to $1.30 ; ditto Prunclla
Balmorals,soc. to $1.50 ; ditto Prunella Congress
50 to $1.00.

CarrLE.—The supply of cattle on the market
yesterday was moderate, but the local demand
was not very active, sales ranging from 43 to 5c.
per 1b.  Shipping cattle were in good demand,

and brought from 43 to 54c per 1b. The total
number of cattle shipped during the past week
was 2431 head and 44 sheep. Calves were in
better demand, and sold from $2.50 to .00,
although some fine animals brought exception-
ally high prices. Good lambs sold at $3.25 to
4 00. Hogs of a saleable quality were scarce.
Fat hogs are worth $5.50 per 100 Ibs.

Dry Goops.—There is a good deal of firm-
ness exhibited in the dry goods trade, and prices
are expected to advance ere long. Meantime
there is not much doing, nor until travellers
again start on the road is much business looked
for. There has been a large business doing in
the retail trade of the city, much above the
average of the past year or two. Remittances
are improving, but still leave room for further
improvement.

Furs.—The season is now about over;
there have been no furs offering during
the week, and quotations are now quite
nominal as follows : Mink prime dark large,
$1.25 to 1.40; ditto small, 75¢. to 1.00; Marten,
prime, 75¢. to $1.00; Beaver, prime, dark, per
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Ib. $2.00 to 2.25} Bear, large, $6.00 to 8.00;
ditto, small, $2.00 to 4.00; Red Fox, $1.50 to
1.60; Musk Rat, Fall, 8 to roc ; Winter, 10 to
12}; Spring, 13 to 15¢.; Lynx, prime, large,
$1.00 to 1.50; Skunk, prime, dark, large, 40 to
6oc. ; ditto, white, large, 20 to 4oc; Racoon,
prime, 40 to 60; Fisher, prime, $4.00 to 6.00;
Otter, prime, dark, $6.00 to 8.00.

FRrEIGHTS.—Dullness characterizes this mar-
ket, although the strike is at an end. The fees
charged on vessels here for the port-wardens
services have been done away with, which will
help a very little to lighten the burdens on
shipping coming to this port. The engage-
ments this week by steamers and iron clippers
to Liverpool and Glasgow for heavy grain
were made at 3/6 to 4/, and to London for
heavy grain 4/g to 5/. The spring fleet which
were detained by the ice are now coming in.

Frour.—The stocks in store and in the
hands of millers this morning were 32,191 brls.
against 33,447 brls. on the 15th ult., and 66,858
brls. on the 1st June, 1879. Receipts for the
past week 15,221 brls. ; total receipts from 1st
January to date 153,317 brls., being a decrease
of 113,366 brls. on the receipts of the same
period of 1879. Shipments for the past week
7,946 brls. Total shipments from 1st January
to date 93,135 brls., being a decrease of 62,194
brls. on the shipments for the same period of
1879. The demand this week has been quiet;
holidays interfered a good deal with business;
and the market has had a tendency in buyer’s
favor, which still continued at close of the mar-
ket to-day, sales only amounting to about 300
brls. We quote as follows : Superior Extra,$5.773
to 5.80; Extra Superfine, $5.70 to 5.75 Fancy,
nominal ; Spring Extra,$5 70t0 5.75; Superfine,
$5.40 to 5.50; Strong Baker's Flour, $6.20 to
6.50; Fins, $4.70 to 4.80; Middlings, $4.30 to
4.50 ; Pollards, nominal; Ontario Bags, $2.80
to $2.90; Oatmeal, $4.50; Cornmeal, $2.75 to
2.80.

GRAIN.—Wheat.—The stock in store and in
the hands of millers this morning was gg,369
bushels, against 159,769 on the 15th ult., and
123,734 bushels on the 1st of June, 1879. Re-
ceipts for the past week, 112,915 bushels. Total
receipts from 1st January to date, 1,033,504 bus.,
being a decrease of 745,775 bushels, on the re-
ceipts for the same period of 1879. Shipments
for the week, 105,014 bushels. Total shipments
from 18t January todate, 633,658 bushels, being
a decrease of 702,358 bushels. There have been
very few transactions in wheat, and the market
closes quiet for Canada Spring at $1.30 to 1.32;
Maize has been dealtin to a considerable extent,
at 50 to 50fc. in bond. Market closes earlier,
at 49to50. Peas are, if anything, firmer, with
sales at 86 to 873c.per 66 lbs. Oats are advan-
cing, and fair transactions are reported 34} to
35c. Barley and Rye are nominal.

GROCERIES.—Teas.—Business this week in
Teas has been very dull, and only an occasional
smalllot has been selling, at prices favoring
buyers. Indeed, the bottom has apparently fal-
len out of the prices of Tea. Coffec is uncom-
monly flat, and prices are lower. The only
sale of any moment we hear of is some old
Government Java at from 21 to 26c., other kinds
of coffee are nominally unchanged. Sugar —
Refined sugar maintains its §price quietly.
Present prices are, for Cut Loaf, 10} to 10jc.;
Granulated, 92 to 1oc. ; Grocers A., 9} to géc. ;
Montreal Yellow, 7§ to 84c. The market for
Raw Sugar is firm, but the demand light, 74 to
8jc. being current rates.  Molasses are scarce,
and difficult to get, and market is firm. Barba-
does, 36 to 38c.; Muscovado, 28 to 30c.; Porto
Rica, 35 to 38c. Syrups are quiet, and hardly
anything doing, about 45 to 49c. 1s the present
quotation for Amber. Rice is lower, sales run.
ning from $4.00 to 4.55, according to size of lot.
Tapioca, 7 to 8c. Spices are quict, and lower
for all articles on our list. We now quote black

pepper, 9§ to 10} ; white do. 15 to 17c¢; allspice, 11
to 13c; cloves, to 32} to 373c.; Cassia, 12 to 5IC.;
Nutmegs, 40 to 75c; African ginger, 6 to 7c.;
Jamaica ginger, unbleached, 18 to 2o0c; ditto
bleached, 22c ; mace, 65 to 75¢. Fruit.—There
is little dying, and stocks are smaller. Prices
easy. We quote Loose Muscatels $2.40 to 2.50;
Layers, $2.25 t0 2.30; Valentias are easier, at
74 to 8¢.; Sultanas, g to g9jc.; Curramts 64 to
7%c.; Tarragona Almonds, 17} to 18c¢.

HIDES are steady at $10 for No. r; 89 for
No. 2, and $8 for No. 3. Calfskins are a little
firmer, and may now be quoted from 12 to 13c
per Ib. Lambskins, 30c.

HARDWARE.—There appears to be a little
more hopeful feeling in this trade, and the
opinion seems to prevail that the lowest prices
have been reached here, but we cannot report
any improvement in business. Heavy goods
are difficult to move, except at very low prices,
which holders are unwilling to give in to. Shelf
goods are in fair demand. It would be difficult
in the meantime to give quotations for heavy
hardware, as they would be almost nominal.
Buyers of large lots still have the making of
prices in their own hands, and little improve-
ment is expected here till the decline in the
English market has been checked. Remittances
are on the whole very good.

~—A neat pamphlet of some 35 pages has been
sent us, which is issued by Mr. R. Mackenzie of
Montreal, and devoted to comparisons of metals
used in the manufacture of locomotive and rail-
way car bearings, giving ‘‘facts about friction,”
&c. The mechanical superintendents of lead-
ing Canadian railways therein express a de-
cided preference for Star Metal for bearings,
there being, it is claimed, twice the amount of
durability in the Star brand that there is in
bearings composed of brass or of babbitt metal.
Mill-owners, as well as railway men, may profit-
ably peruse the publication.

LEATHER.—A fair amount of business has
been done the past week, though barely suffi-
cient to absorb the receipts which have been
liberal. Stocks are well assorted and some
lines are slowly accumulating. Shipments to
Europe continue, but except in Buffalo Sole they
are still on a small scale. Prices are on the
whole fairly steady and we repeat our
last week’s quotations: Hemlock Spanish
Sole No. 1, B. A. 25 to 27c; ditto No.
2, B. A,, 23 to 25¢; No. 1, Ordinary, 25 to 26c;
No. 2, ditto, 23c to 24 ; Buflalo Sole, No. 1, 21
to 23c; ditto No. 2, 19to 21¢c; Hemlock Slaughter
No. 1,26 to 28c ; Waxed Upper, light and medium
36 to424c; ditto, heavy, 35 to 40c ; Grained, 35 to
42c; Splits, large, 26 to 33c; ditto, small, 25 to
30¢; Calfskins, (27 1o 36 1bs.,) 50 to 75¢; perlb.,
ditto (18 to 26 lbs.) 45 to 65c per lb; Sheepskin
linings, 30 to 50c; Harness, 24 to 33c; Buffed
tations are without much change, but it is ques-
tionable if much over our inside quotation could
cow, 13 to 16¢ per cent.; Enamelled cow, 15
to 17c; Patent Cow, 15 to 163c; Pebbled Cow,
13 to 17¢; Rough, 24 to31c.

O1Ls.—There have been some sales of seal oil
S R within our range of quotations but with this
exception the market for fish oils has been very
quiet. We quote Cod Oil, 45to 47} ; Seal,
steam refined, 574 to 6oc ; ditto straw, 45 to
47%c ; ditto pale, 474 to s50c; Linseed raw, 61
to 62c ; ditto boiled, 65 to 66¢c, but with very
little doing ; Olive is worth from $1.00 to 1.10;
Petroleum is firmer but not quotably higher.

ProvisioNs.—Butter.—Receipts for the past
week 2050 pkgs., shipments 407 pkgs. Market
has been moderately active but receipts are light.
We quote Eastern Townships 17 to 18c ; Brock-
ville and Morrisburgh 16 to 173c; Good|Western
15 to 16¢ ; Creameries butter brings from 19 to
21c. Cheese.—Receipts 5,767 boxes ; shipments
3,344 boxes ; a moderate business has been done
at lower figures, say 113 to 12c. Pork is quiet,
cured mess is worth $15.00 to 15 25, and Chicago

mess $14.25 to 14.50. Lard.—xrc. for Chicago.
Smoked Hams 10 to 11¢c. Bacon g to 1oc.

Savt.—The first cargo of new salt arrived
yesterday in port and as new lots arrive business
18 pretty brisk we quote coarse 55 to 6.1c. for
118 and 108, factory filled $1.00.

WooL.—The market is very irregular. There
is no Canadian wool in market, it being too
early for fleece wool, and at present prices are
quite nominal.

e —————

TORONTO MARKETS.
ToroNTO, 3rd June, 1880.

The weather this week hasbeen favorable for
the growing crops : moderate sunshine and oc-
casional showers. A good deal of the fall wheat
in this province has been injured by winter frosts.
Estimates of one-fourth and one-third are vari-
ously made as representing the area winter-kil-
led, Of course, however, the wheat fields
which have so suffered have been re-sown with
barley or other grain. Remittances are reported
as satisfactory by a good many dry goods dealers
and wholesale grocers. Provisions and produce
are dull, breadstuffs especially weak.

The subjoined table shows the total stocks
of flour and grain stored in the railway elevators
and at the wharves in Toronto on the dates
mentioned :—

Fall |8pring
Flour|Wheat,| Wheat{ Oats|Barley| Peas
bbls | bush. | bush. {bush| bush | bush
May 31,'80...| 6,750; 159,244 113,581120,200; 2,601] 2,422
May 25,’80.. 8,054 164,938/ 115,273/20.200, 2.101 11,136
June 2,°'79...] 9,524| 88,480/ 128,439,11,000! 25970 50,603
June 3, '78...| 81,182] 129,456/ 305,324/10,500| 65,862/ 16,384

The Millers’ International txposition opened
at Cincinnati on Saturday last, 31st ult., with a
large number of foreign exhibits from England,
Belgium, Germany, &c.  All the Wéstern and
North-western States send grain and flour sam-
ples, and there will be samples of the famous
Buda-Pesth brands, sent here from Hungary. To
millers and flour men, these foreign flour exhibits
have a strong attraction, for, concerning the
Hungarian and Austrian flours, it is said that
their third grade of white flour is superior to
American first grade. The grain will be tested
by grinding, and the flour by baking in the Ex-
position Building.

BooTs AND SHoEs.—Houses are now engaged
filling sorting-up orders brought by travellers,
who are all in. The orders were not large, but
were staple. Fall goods are being prepared for.
Payments are not beyond fault-finding. .

CartLe.—There is a fair demand for ship-
ping cattle at from 4} to 53c live weight ; a car
was bought to-day for which the outside price
was paid. A shipment was made to-day of 270
head, to be forwarded to Britain per ‘“ Buenos
Ayrean,” the big steel ship of the Allan Line,
and * Teutonia.” The byres are at present
about half filled. Butcher’s cattle, good
quality, are in demand and are bringing
4 to g¢}c for second class. Sheep are in demand,
and have been contracted for by shippers at 43
to 5c, for future shipment ; for the local market
they are scarce. Lambs are in good request at
84 for firsts, and $3.00 to 3.50 for seconds.
Calves scarce and asked for, but few if any
good ones offer ; $5 to 98 is paid.

DRry Goops.—The bulk of the season’s trade
is done, and it has been moderately satisfactory.
A feature of it, and one to be welcomed, has
undoubtedly been the change in terms of pur.
chase adopted by a number of houses, and
about to be applied to the fall trade by other
houses in this city. That is: 4 mos. from 1st
of month following that in which they are
bought. Even Canadian woollens, which used
to be sold on 6 mos., and dated ahead at that,
are now brought under the general 4 mos. rule,
and with satisfactory results. *We advised
our customers by circular,” one house informs




1444

THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

us, * at the first of the year, of our resolution as
to changing the 6 mos. terms to 4 mos,, in the
expectation that other houses whom we had
consulted would do likewise. Although they
have not all done so, our experience has been
so satisfactory that our neighbors declare that
they will do for the fall trade as we did for the
spring. No customer of ours now gets longer
time than 4 mos. ; certain goods are sold at 2
mos., and others at 30 days.” There is some
back-bone in the Canadian woollens and tweeds
trade this season, it appears, and prices con-
tinue firm. Linens are maintaining their values,
according to recent Irish advices, while Cotfon
Emds are showing weakness in English mar-

ets. .

FLOUR AND MEAL.—No business doing. Prices
have declined roc per barrel since last week,
and are still looking downward. The largest
share of the 5,700 barrels in stock at this point
is spring extra. Strong baker’s is the only
grade showing no decline ; that is scarce and in
demand at $5.70 to 5.75, which is 25¢c more
than superior extra is quoted to-day. Super-
fine is down to $5, and fine nominally $4.55 to
4.60. Oaimeal is steady at $4.25 to 4.30 for
care, and $4.50 for small parcels. Cornmeal,
nominal.

BreapsTUFF8 MovEMENT.—The receipts of
flour and grain at seven Sea-board ports, viz. :
New York, Boston, Portland, Montreal, Phila-
delphia, Baitimore, and New Urleans, were as
follows, from Sept. 1st to May 22nd inclusive,

of two years : 1879-80. 1878-79.
Flour, bbls ..... eev.. 7,018,587 8,151,448
Wheat, bu .......... 85,518,838 82,505,545
Corn, bu ............ 79 744,668 68,859,053
Oats,bu ............ 15,652,478 16,943,631
Barley,bu .......... 6,127,990 5,168,215
Rye,bu...c.......... 2,805,965 3,759,314

Total grain, bu ..189,849,939 177,325,758

These figures show an increase in all stocks
except flour, oats and rye. For the week ended
22nd May, less flour (185.079 bbls against 197,
480 bbls) and less grain of all kinds except barley
and oats were received, the total bushels being
4,160,665 as compared with 5,977,584 in 1879.

FreigHTs.—Grand Trunk rates for flour and
grain unchanged. Lake freights are steady,
without much activity. Some grain charters
have been made at 1jc to Kingston ; propeller
rates to Montreal are 2oc for flour and 6 for

rain. Through rates to Liverpool via the

ominion and Beaver lines, are as follows :—
Flour 8sc per barrel ; beef, in barrels, 48c per
100 lbs ; pork, ic bbls., boxed meats, tallow, and
lard, 49c per 100 lbs ; butter and cheese, 6oc
per 100 lbs ; oil cake, 47c per 100 lbs; flour and
oatmeal, in bags. 364c per 100 lbs.

GRraIN.—-The total quantity of all grain in
store here on Saturday last was 278,848 bush.
against 263,647 bush. last week and 253,582
bushels on June 5th last year. Fall wheat and
oats was in larger sypply thar last year at this
time and spring in much smaller, spring wheat,
barley and peas in much smaller. The market
for wheat for wheat is very dull and depressed.
English advices report a further easier feeling
and the Western markets are 5 or 6c. lower
than when we last wrote, $1.00 is all that is now
bid for No. 2 spring June. At the close of last
week some cargoes of No. 2 fall were sold here
at #1.18, but the same grade to.day offered at
91.015 with no buyers. We can hear of no trans-
actions except a sale of No. 2 spring at $1.22,
any others are on “ p. t.” Barley is nominal at
70, 60 and soc. for Nos. 1 3 and 3 respectively,
oats stead, peas uncnanged. Nothing doing in
extaer rye or corn,

tain in sight, comprising stocks i
:;&r;nl:i{’:l h!;e an:ii sea. board port: andn tran.
rail an
A bu'sb ol oo canal at 22nd May, 1880,

‘Wheat.

May 22, '80..19,608,499
May 1, ’80..22,183,227
May 24, '79..13,960,446 9,897,127 873,810
May 25, '78.. 7,507,594 8,982,244 1,158,042

Groceries.—The feeling is better this week
in this line and orders are more numerous.
Payments are very fair, better than they were
in early May. Sugars are firmer, all yellows
are up %c. granulated unchanged. The feeling
in feas is somewhat improved and there is a
little enquiry. Japans and blacks are firm.
Fruit is daily growing more scarce, and what
remain is held for full prices.

Harbpware,—The prevailing quietness seems
to characterize this trade also. Prices of metals
and heavy goods are easier, but there is little or
no change from last week in the majority of
items. Shelf goods have been in fair request,
and a moderate demand is row being felt for
harvest tools and agricultural impliments, build-

Corn. Barley.
13,146,399 614,086
12.155,416 1,135,622

ers goods are being asked for, too. There
is no pig iron selling. Nails and galvan-
ized iron are all in somewhat more de-

mand ; it is rather early for glass, house furnish-
ing goods have shown a fair activity. Prices of
axes are as under, single steel ¢ Keen Cutter,”
$8.50 per doz; * Peerless” $8 50; ¢ Crown
Jewel ” $8.50 ; “ Forest Queen” $10.00.

Hipes AND SKiNs.—The market is quiet and
steady. Not many green kides offering, but the
demand for cured is also light, and supply does
not exceed it, Sheepskins are nominal, and are
now out of season. Lambskins are now quota-
ble at 40 to 50c, and shearlings or pelts say 25c.
Prices of hides unchanged from last week.

Provisions.—Trade very quiet, at prices un-
changed in hog products. Receipts of hogs in
Chicago were abnormally large in May until last
week they began to fall off ; and though prices
of product as yet show no improvement, should
receipts not again become excessive, it is ex-
pected that values will increase. Dried apples
dull and apparently not wanted, the season
being nearly over. The ordinary jobbing trade
is done in Hams and Bacon. The market is
easier for both Butter and Eggs.

The total number of hogs slaughtered in the
States last week was rather largar than same
time last year ; the packing since 1st March
having been 1,830,787 hogs against 1,150,808
same period 1879. The numbers at principal
points of operation are thus given by the Cin-
cinnati Price Current :

March 1 to May 26— 1880. 1879.
Chicago ..evvvvvvenessss1,040,000 645,000
Cincinnati .......0c00000. 40,500 58,500
St. Louis .....ve0000e0. 117,000 104,000
Indianapolis ............ 148,000 78,000
Cleveland .............. 114,218 96,640
Cedar Rapids.......... .. 91,581 4,254
Atchison.............. .+« §0,000 58,000
Kansas City ............ 80,000 44,414

The number of hogs packed between Nov. 1
’79 and above date was 8,780,000 against 8,630,-
000, a vary small difference. Stocks were ac-
cumulating last week, however, and * the bear
element seems to command the situation * al-
though the trade is announced generally healthy.

WooL.—Fleece is beginning to offer freely.
A number of street jobbers have been offering,
and in some instances paying from 33 to 35c
for it, but these prices are regarded as being
more than can honestly be paid. Dealers here
refuse to pay more than 32c for round lots.
One house bought nearly 4,000 lbs. on Tuesday
at that figure, in 1,000 lb. lots from Meaford,
Flesherton, Shelburne, and that district. Pulled
—Very little super in market, it is scarce;
what offers is mainly combing, for export. The
m-rket i8 being supplied with foreign wools, to
take the place of super. Mr. Hallam offers
Bagdad, Persian, Sganish, as well as English
and Scotct, domestic wools. Not much extra

on hand or moving, small sales have been made
at 41c.

Parks’ Cotton Yarns.

Awarded the only Medal given at the CENTENNIAL
EXHIBITION for Cotton Yarns of Canadian Manu-
facture. Nos. 5to 10, White and Coloured.

COTTON CARPET WARP.

No. 10, 4 ply, White, Red, Brown, Slate, etc, War-
ranted fast colours, and full length and weight in eve

ackage,. BEAM WARPS for WOOLLEN MILLS,

ingle, Double and Twisted, White and Coloured,
HOR/ERY and KNITTING VARNS of every variety
required in the Dominion.

ALEX.SPENCE, WM. PARKS & SON,
223 McGill St., New Brunswick Cotton Mills,
Montreal, 8t. John, N.B.

Agent for Quebec and Ontario., .

CONSOLIDATED BANK

OF CANADA.

NOTICE is hereby given that the Annual General
Meeting of the Shareholders will be held at the Bank
on WEDNESDAY, the SECOND day of JUNE next.
The Chair to be taken at Noen. By order of the
Board, ARCH. CAMPBELL,

Mon'treal, 3rd April, 1880, ‘Act. Gen. Manager.

NOTICE

It is proposed to adjourn the meeting of share-

holders above referred to until 12 o’clock noon on the

NINTH of JUNE next, in order to make the appoint-
ment of liquidators as provided for by the Act of last
JOHN RA

session. R
Prosident.

London Guarantee & Accldent Co'y,

(LIMITED.)

CHIEF OFFICE, 10 MOORGATE-ST., E.C.

TRUSTEES.

MATTHEW HUTTON CHAYTER, Esq., Chairman
of the National Discount Co. .

THOS. FITZGERALD, Esq., Messrs. Fitzgerald,
Solicitors, 20 St Andrew-st,, Dublin.

JOHN CYOUNG-, Esq., Messrs. Turquand, Youngs
& Co.

DIRECTORS.

J. P. BICKERSTETH, Esq., 86 St. James-st.

D’ARCY CHAYTOR, Esq., Messrs. Chaytor & Web-
ster, 155 Fenchurch-st.

H. C. CHILTON, Esq., Director of English and Scot-
tish Law Life Office.

SIR THOS. DAKIN, Alderman, Director London &
Lancashire Life Office.

H. ]%..HGOOCH, Esq.,, 4 Park Place Villas, Maida

ill.

MATJOR W. FLETCHER GORDON, Director of
Bombay Gas Co.

W. H. HOLYLAND, Esq., Hurstpierpoint.

JERVIS JOHN JERVIS, Esq., 11A New BSquare,
Lincoln’s Inn.

A R. lgRBY, Esq., 70 Cromwell Road, South Ken-
sington.

BANKERS.—ALLIANCE BANK, Limited, Bar-
tholomew Lane, E.C.

SECRETARY.—E. G. LAUGHTON ANDER-

)

SON,
HEAD OFFICE FOR CANADA.—28 & 30
TORONTO STREET, TORONTO.

CANADIAN BOARD.

ROBERT HAY, Esc%, M.P.

ALFRED BOULTBEE, Escv MP.

‘W. H. DUNSPAUGH, Esq., Vice-President, People’s
Loan & Deposit Co., Toronto.

JAMF.8 FRASER, Esq., Consulting Direstor Real
Estate Loan & Debenture Co.

CHIEF AGENT IN CANADA.

A. T. McCORD, JUNR.

The bonds of this Company are accepted as se-
curity by Her Majesty’'s Government, the High
Court of Justice, Corporation of London.

An Order in Council has recently been passed by
the Dominion Government accepting these bonds.
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DIRECT CARGO FROM JAMAICA!

Ex “ARISTIDES,” now due.

COMPRISING :
SUGARS. GINGER.
RUM. PIMENTO.

LIME JUICE. COFFEE.
Also, 20,680 Cocoanuts.

==~ Notice will be given of arrival.
GILLESPIE, MOFFATT & CO.,

250,000 250,000

CITY OF MONTREAL

Gonsolidg_{ed Funa

Registered 5 p. c. Stock.

An issue to the extent of about $250,000 being
required to meet maturing Water-Works Bonds, ap-

lications addressea to the undersigned, endorsed
‘ Tender for 8toek,” are invited for submission to the
Finanoe Committee on

Saturday, 26th Day of June, inst.,

for Subscriptions to the extent of $200,000

REGISTERED & P. C. STOCK

OF THE

City of Montreal Gongalidated Fund,

The Becurity (which is issued in shares of ONE
HUNDRED DOLLARS each)has become a favourite

INVESTMENT FOR TRUST FUNDS,

Interest will be paid half-yearly on the first days
of January and July in each year, and an annual
provision of One and a half (1}) per cent.

CUMULATIVE SINKING FUND

g:.de for the redemption in 30 years from date of
ue

No offers below par will be entertained, and allot-
ments will be made in the order of application ac-
cording to premiwmn offered.

Any gurther information required as to this issue
of stock can be had on application to the under-
signed.

JAMES F. D. BLACK,
City Treasurer,
Crry TREASURER'S OFFICE,
Montreal, June 1st, 1880.

THE CANADIAN

REPORTING AND COLLECTING ASS'N.

Office: Union Loan Buildings, 28 & 30
Head Toronto street, Toronto. '

Reliable Correspondents furnished and collections
mada: n nxedsl:erms, in all parts of Canada, the
United Btates and Europe.

W. A. LAW & CO., Managers,

Associates of : N. A. Attorneys’ & Tradesmens’ P. U,
Co., No. 208 Broadway, New York; Stubbs’ Mercan-
tile Offices, No. 42 Gresham Bt., London, Eng.

s~ Branches Everywhere. &3

WELLAND CANAL.

NOTICE 70 BRIDCE-BULLDERS,

SEALED TENDERS addressed to the under-
signed (Secretary of Railways and Canals) and en-
dorsed “ Tender for Bridges, Welland Canal,” will
be received at this office until the arrival of the
‘Western mails on TUESDAY, the 15th day of JUNE
next, for the construction of Swing and Station
bridges at various places on the line of the Wellan
Canal. Those for highways are to be a combination
of iron and wood, and those for railway purposes are
to be of iron,

Plans, specifications, and general conditions can
be seen at this office on and after MONDAY, the
31st day of MAY next, where Forms of Tender can
also be obtained.

Parties tendering are expected to have a practi-
cal knowledge of works of this class, and are re-
quested to bear in mind that tenders will not be
considered unless made strictly in accordance with
the printed forms, and in the case of firms—except
there are attached the actual signatures, the nature
of the occupation, and residence of each member of
the same; and further, an accepted bank cheque
for a sum equal to $250 for each bridge, for which an
offer is made, must accompany each Tender, which
sum shall be forfeited if the party tendering de-
clines ent.ering into contract for the work at the
rates and on the terms stated in the offer submitted.

The cheque thus sent in will be returned to the
respective parties whose tenders are not accepted.

For the due fulfilment of the contract, the party
or parties whose tender it is proposed to accept
will be notified that their tender is accepted subject
to a deposit of five per cent. of the bulk sum of the
contract—of which the sum sentin with the tender
will be considered a part—to be deposited to the
credit of the Receiver Gemeral within eight days
after the date of the notice.

Ninety per cent. only of the pro%ress estimates
will be paid until the completion of the work,

This Department does not, however, bind itself to
accept the lowest or any tender.

By Order,
F. BRAUN,
Becretary.

DEPT. OF RAILWAYS AND CANALB}
Ottawa, 290th March, 1880.

S
WELLAND GANAL.

NOTICE TO CONTRACTORS.

The construction of Lock Gates advertised to be
let on the 3D oF JUNE next, is unavoidably post-
poned to the following dates:—

Tenders will be received until

Tuesday, the 22nd day of June next.

Plans, specifications, etc., will be ready for exami-
nation on and after

Tuesday, the Sth day of June.
By order,
F. BRAUN,
Becre

Department of Railways & Canals,
P Ottawa, 18th Ms.;, 1880. }

NORWICH UNION
FIRE INSURANCE COMPANY OF ENGLAND.

HEAD OFFICE, - -

- NORWICH, ENG.

ESTABLISHED A.D. 1791

CAPITAL,

$5,600,000

H. 8. PATTERBON, Esq., President.

0. B. BIGNOLD, Esq., Secretary.

$100.000 deposited with the Finance Minister of Capada for the security of Canadian

policy-holders.

The Insurance Monitor for February says of this Company :—* The advance in the market value of
the stock of this Company is a noticeable fact, on which its managers at home and abroad mame con-

gratulated. The stoc
£250 each, subscribed. The paid-up amoun

has for years been held at an enormous premium,
of seventeen hundred per cent. on the paid-up amount of the shares.

commanding the fabu price
Of these there were formerly 2,200, of

on each old share was £30, and this was quoted at £510, the

mar=et price. The five shares into which this was commuted by the recent change now bring £530, an
advance of £20, and the conditions of the stock has been strengthened by this capitalization of enough

surplus to double the amount paid up on each share.

This first-class old-established English Company is now prepared to take FIRE RISKS in the
Province of Ontario, on all descriptions of insurable property. .

The confidence of the public in the Norwich Union Fire Insurance Company, which has
agencies in all parts of the world, is shown by the continuous inerease in its business, the amount

$678,000,000.

insured now exceeding

This office is distinguished for its liberality and promptness in the

settlement of claims,

£12,261,'700 having been paid to insurers for losses by fire.

CANADIAN ADVISORY BOARD.
W. B. SCARTH. T. 0. PATTESON.

SOLICITORS.
Messrs. ROBINSON, 0'BRIEN & BOOTT.

BANKERS.

BANK OF BRITISH NORTH AMERIOA.
Temporary office—Office of SCARTH, COCHRAN & CO., No. 32 Toronto street.

ALEXANDER DIXON,

To whom all communications ghould be add

TORONTO,
GENERAL AGENT.
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H.R.IVES & COMPANY,

SBOLE MANUFACTURERS OF

COMPOSITE CHILLED IRON RAILING.

A great variety of patterns of

RAILINGS & CASTINGS

s@=” Cuts and Prices sent on application.
QUEEN STREET, MONTREAL,

DALTON, BARTON & CO., Limited,

{MANUFACTURERS OF

Upholstery and Carviage Trimmings

OF ALL KINDS, ALSO
OARRIAGE REPS, PLUSHES, &o.,

EDWARD MORROW,

WINNIPEG, MANITOBA.

AGENT OF

CANADA LIFE ASSURANCE CO.

AND THR

Accldent Insurance Company of Canada,

REAL ESTATE AGENT.
FIRE AGENCIES SOLICITED.

16 and 17 King Edward Street,
LONDON, ENGLAND.
WORKS—St. Nicholas Mill, COVENTRY, England.

ESTABLISHED 1848.

GoLDp MEpaL.

OSEPH GILLOTT'S
STEEL PENS.
80l by all Dealers throughout the world.

Panris, 1878.

L. COFFEE & CO,,

PRODUCE COMMISSICN MERCHANTS
Ne. 30 Church 8treet, Toronto, Ont.

Lawzencs Corrxe,

Tuouis FLynnm.

HATS!! HATS!!
ENGLISH & AMERICAN
SILK AND FELT HATS!!

BOTTOM PRICES.
Highest Price paid in CASH for Raw Furs.

J. H. ROGERS,

Cor. King & Church 8treets, Toronto,

ESTABLISHED 1836

DIAMONDS WILL GUT,

~—AND THE—

IMPROVED DIAMOND AND THE HANLAN

Cross-Cut Saws will cut faster and stay in order longer than any
other Baw in the world. They are manufactured only by

R. H SMITH & CO, St. Catharines,

And Fold by the Hardware Trade everywhere.
Take no other. We also make the Lance Tooth, Lifhtnin , Improved
Champion, Eclipse, in short, all kinds and patterns, including the New
Improved Champion.

“gT. CATHARINES SAW WORKS.”

Pelephone Jommunications between all Offices.

P. BURNS,
Wholesale and Retail Dealer

COAL & WOOD.

Orders left at officer, Cor FRONT AND BATHURST
8T8 ,YONGE ST. WHARF.lnd 81 KING ST.EAST
will receive prompt attention.

ZETNA

Life Insurance Company.

The following statement attests the increasing favor with which the
operations of this sterling Company are regarded in the Dominion of Canada :

CANADIAN BUSBINESS. Premiums Insurance

Received. in Force.
Year ending Decermber 818t, 1877...........cccoovvvenreeneens $279,701 79 $8,240,281
Year ending December 81st, 1878. .... 284,165 10 8,760,199
Year ending December 31st, 1879. .. 807,847 00 9,289,325

An increase in 1878 of.

0 7446331 and 519,908
And in 1879 a further growth of ...............

23,681 90 “ 529,138
Solid Progress during the last Fourteen Years:

Assets,
$18.077,540.06
.. 19,482.415 68

8o productive are its assets, and so carefully selected are its Lives, that
the Interest Receipts aloue more than defray the Death Losses, as the follow-
ing figures for the past three years will shew :—

e e L $ e oes

Difierence to the Geood o $406,293.97

R ® oot 20803

mpu the Geeod $396,496.98

Death Claims path, 1670, SLEATINE

Difiorence to the Glood .TS.O—..ISS.OS
M&R‘%‘i"o‘& S e0l000, o 310 80d owards, carrying

Taronto, May 36tn, 100, WWILLIAM H. ORR, Manager.

THE STANDARD

Fire Insurance Comp’y

Head Office— Hamilton.

GOVERNMENT DEPOSIT, $25,000.

This Company has the largest Government De-
posit of any purely Provincial Company.

It confines its business exclusively to this Pro-
vince, and limits its Liability on any First-Class
Risk to $3,000.

PRESIDENT.

D. B. CHISHOLM, Esq. Barrister, late Mayor ot
Hamilton, and Ex M.P. for Hamilton.

SECRETARY-TREASURER
H. THEO. CRAWFORD.

WILLIAM CAMPBELL, General Agent Toronto Distriet
Hamilton, March 1, 1878 '
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Life Insurance Profits Demonstrated

—BY—
ACTUAL SETTLEMENTS MADE IN 1880.

Policies carried TEN years with return of ail premiums and
interest thereon.

Greater Profits paid to Policy-holders than now declared by
any other Company,

The following are illustrations of actusal settlements now being made by

th

EQUITABLE LIFE

Assurance Society of ths U.S.

with individual policy-holders, showing the actual cash returns on Tontine

Policies: .

POLICY No. 43,363, issued May 23, 1869.
Amount - - - - - - 10,000 00
Total Premiums paid (11 years) - #1903 60

The assured is now entitled to draw, in cash, 36,455.’80, hav-
ing had besides $10,000 of assurance for eleven years., 1135 per
cent. of premiums paid retarnable in cash.

POLICY No. 38,343, issued Dec. 30, 1870. Endowment twenty

ycars. Tontine Period ten years.
Amount, - - - - - - $10,000 00
Total premiums paid (ten years) - - - 7,539 60

‘The assured, on the anniversary of the policy, will be entitled
to draw, in cash, $9,033, 120 per cent. of the preminms paid.

A POLICY Neo. 41,621, issued March 27, 1869.
mount, - - - - - - 3,000 00
Total premiums paid, - - - - . B sos 03

In this case, the assured withdrew, in cash, $3,312.43, being
114 per eent. of premiums paid.

La.rg: numbers of policies will thus be settled during the year, showing
cash returns of from 100 to 120 per cent. of premiums paid.

Every policy contains a clause making the same incontestable after
THREE years.

The net new business of the Eatlxitable Life Assurance Society for the last

eleven years exceeds that of any other company in the world.

R. W. GALE,

General Manager Dominion ot Canada, 137 St. James Street,
MONTREAL, and 2 Court Street, TORONTO.

i

CANADA LIFE

ASSURANCE COMPANY.
ESTABLISHED 1847.

Head Office, - - Hamilton, Ont.

Capital and Funds over $4,600,000. Annual Income
about $750,000.

The Advantages of joining an old and successful Company like the ** Canada Lify
€ ) may be judged by the following ?Actyl e

18t.—The Rates charged are lower than those of other Companies.

2nd.—It has the largest business of any Compsny in Canada.

3rd.—The Profit Bonuses added to Life Policies are larger than given by any other

*_ Company in Canada.

4th.—It has occurred that Profits not only altogether extinguish all Premium Pay-
ments, but, in addition, yield the holder an annual surplus,

sth.—Assurers now joining the Company will obtain one year's share in the profits
at next division in 1880,

ROYAL INSURANCE COMPANY

OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.
CAPITAL, ...cvuuee seeescsnsetiricesccnnesss 310,000,000
FUNDS INVESTED, ....icive0eevinecaess 21 000,000
ANNUAL INCOME, upwards of 5,000,000

Invested Iin Canada for proteotion of Canadian Poliov-

holders (chiefly with Government), nearly $500,000-
Fvery description of property insured at moderate rates of premium.
Life Aseurances granted in all the mpst approved forms.

Head Office for Canada yal Insurance Buildings,
Montreal.

Cssseecsesen

M. H. GAULT,

F. H. HEWARD, W. TATLEY, }C“’“ Agents.

Agent for Toronto District.

WESTERN

ASSURANCE COMPANY.

———mt—

FIRE & MARINE. Incorporated 1851.

Capital and Assets...........ccooevvninnn. $1,637,653 10
Income for Year ending 31st Dec., 1879 1,001,052 20

HEAD OFFICE : TORONTO, ONT.

Hon, J. McMURRIOH, Presid't, J. J. KENNY, Man'g, Director.
JAS. BOOMER, Secretary.

THHE MUTUAL LITFH
ASSOCIATION OF CANADA.

The Board of Directors of the Mutual Life Associa-
tion of Canada announce that they have increased the
Deposit of Securities in the hands of the Dominion
Government for the protection of Policy-holders to
over $90,000 (par val.), or nearly 80 p.c.of the Reserve.

=" The Directors further announce that they propose
to increase such Government Deposit from time to
time to the full amount of reserve required to cover
policies in force, thereby giving absolute security to the
Policy-holders.

The investments of the Company are all held within

the Dominion of Canada.

The Mutual Life Offices, }

)y DAVID BURKE,
Hamilton, Ont., Nov. 25th, 1879. &

Manager.

The Union Fire Insurance Co'y.

AUTHORIZED CAPITAL,.......... $1,000,000.

Head Office, 28 Toronto Street, Toronto.

DIRECTORS:
HoN. J. C. AIKINS (Seeretary of State), Toronto, President.

W.H. DUNSPAUGH, late Dun-|W. E. CORNELL, Toronto.

spaugh & Watson, Toronto. B. WILLIAMS, Esq., London,
JAMES PATERSON, Esq. of|SAML. McBRIDE, London.

Paterson Bros., Toronto. ‘W. T. EDGE, London.
A. A. Allan, Esq., (of A. A. Allan &R. H. BOWES, Esq. (Smith, Wood

Co., Wholesale Furriers,) Toronto| & Bowes, Barristers, Toronto.
ALEX. NAIRN, Esq., Toronto.

A. T. McCord, Jr., Manager.
Risks taken at Equitable Rates ard T cees cettled promptly.

WATERTOWN AGRICULTURAL

INSURANCH COMPANTY,

INSURES NOTHING BUT FARM PROPERTY AND RESI-
DENCES. It pays losses by fire and damage by lightning and for
live stock killed by lightning anywhere on the farm.

TH18 COMPANY HAS PAIL FOR LOSSES.ecessoscosesssses $2,370,175 38
ASSET8 JANUARY IS8T, 1878cccccsesccescscesccscsanse 1,103,070 56
Has DaPosiTED WiTH THE CANADIAN GOVERNMENT .. 100,000 00

This oL.0 AND RELIABLE COMPAXY has again established its businessin Canada,and
it is too well k to requi dati .

It has prospered for a quarter of a century md‘u to-day STRONGER THAN xvER
BEPORE. Its large assets and large Gover posit, with honourable dellin' 5
fair adjustments and prompt pulmnent of losses ought to secure to it a fair share ot
patronage from the insuring public.

FISHER & FLYNN, Cobourg,

L oronto Agest, 4 Adelaide 5t. East, GENERAL AGENTS.
¥~ Experienced Agents wanted in unrepresented localities,
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BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE,

Cash Capital & Assets, $1,176,491.45.
{Incorporated 1833. Head Office, Toronto, Ont.

BOARD OF DIRECTORS.

GOVEANOR swe ws es ws w PETER PATERSON, Esq.
DEBPUTY GOVERNOR .. .. . e e« JOHN MORISON,Esq.

HUGH McLENNAN, Esq. JOHN SMITH, Esg.

H, 8. NORTHROP, Esq. GEORGE BOYD, Ksq.

JOS'H PRIESTMAN, Esq. B. HOMER DIXON, K.N.L.
JAMES CROWTHER, Esq.

Inspector .. - e e - e Jornr F. McCuala,

General Agents ~« =~ = ~ ~ KAY & BANKS,
F. A. BALL Manager

== CANADA (=

FIRE & MARINE - INSURANCE CO'Y.
Head}Office : Hamilton, Ont.

Capital $1,000,000
Jully ion Government,
Subscribed. $50,000.

PRESIDENT—]. WINER, EsqQ., (of Mfssrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS—GEoRGE Roadls, Esq., Mayor City of Hamilton,

D. TuoMpsoN, Esq., M. P., Co. of Haldimand.
BRANCH OFFICES—Montreal, Walter Kavanagh, No. 117 8t. Francois Xavier
Street, General Agent. Toronto, Scott & Walmsley, General Agents. Halifax,
N.8., No. 22 Prince 8t., Capt. C. J. P, Clarkson, General Agent. 8t. John, N.B,,
No. 51 Princess 8t., Ira Cornwall, Jr., General Agent. Manitoba Agency, Win-
nipeg, Robt. Strang. M. A. Cameron, Charlottetown, General Agent, P.E.I,

CHAS. CAMERON, Managing Director.

UNION MUTUAL
Life Insurance Co., of Maine

JOHN E. DE WITT, President.
Incorporated in 1848.

ASSETS, 31 Dec. 1879 - -
SURPLUS over Liabilities,
31 Dec., 1879, N.Y. Standard, 4 r.c, 601,202 73

All its property belongs exclusively to its policy-holders.

TORONTO, ONT., March 11, 1880.

Messrs. John McCabe & Co., Managers Union Mutual Life Ins. Co., 17 Toronto
Street, Toronto, Ont.: —

Gentlemen,—I beg to acknowledge the receipt, through your hands, from the
Union Mutual Life Ins. Co., of $980 80, in full payment of policy 44,266 on the
life of my late husband, B. Noel Fisher, who was a passerger on the steamer
“ Waubuno,” wrecked in the Georgian Bay in the severe gale of November last.
The annual li]remium due in March, 1879, through inadvertence, had not been
paid, and I therefore highly appreciate the great benefits resulting from the
Maine non-forfeiture law, which I understand is a feature special to the Union
Mutual L fe, and under which the policy, notwithstanding the failure of such
payment, was continued in force for the full amount less the said premium,
and I desire to express my thanks for the prompt and satisfactory manner in
which the claim was paid, payment having been made within one week after
the claim papers were completed and sent to-the Company.

The Company is at liberty to publish this acknowledgme-t, that others may
see the benefits secured by a policy issued under the provisions of the Maine
non-forfeiture law by the Comgany you represent.

ours respect;
(Bigned) E

$6,884,798 26

tu)l}y,
MMA FISHER,
Administratrix & Beneficiary.

¥~ This Company is the only one that issues in Canada a definite polic;
contract, having Brinted thereon the exact time in years and days for whic!
the insurance will be continued in force, after the non-payment of any prem-
ium due after the third year from the date of issue, thus bridging over the for-
feiture of the policy, which, in all other Companies here, follows the non-pay-
ment of & premium, resulting from failure in business or any unforseen cause,

JNO. MoCABE & CO., Agents, Toronto.

M. BOSSE, Agent, Montreal.
J. C. BENN, Agent, 8t. John, N.B.

THE ROYAL CANADIAN

Fire & Marine Insurance Co’y.

160 ST. JAMES ST., MONTREAL.

This Company having withdrawn its business from the United States,
gresents the following Financial Statement and solicits the patronage of
hose seeking unquestionable security and honorable treatment.

Cash Capital, Jan. 1, 1880..........cccceviecerniiniiiiinneinenes $300,000 00
Reserve for Re-Insurance 76,820 27
Net Surplus Jan. 1,1880 ..........oecviieciiiiinnneniiiinnininn 56,784 T4
Total Cash Assets Jan. 1, 1880 .....c....oovereveuniiaarnins $433,105 01
Reserve Capital .........cccovnnennee ... 800,000 00

Security for Policyholders ... creenne 1. 31,333,105 61
ANDREW ROBERTSON, Esq., Pres. JAMES DAVISON, Manager Fire Dept.
G. H. MCHENRY, Inspector Fire Dept. HENRY STEWART, Mgr. Marine Dept.

HEALTH RESORT.

The Medical & fl_e_c—tro-Thera,peutio

INSTITUTIOIN,

COR. JARVIS & GERRARD STS., TORONTO.
(Established 1875.)
Under the direction of JAMES ALLEN, M.D., M.C.P. & 8.; MRs. JENNY K. TROUT
M.D., M.CP. & 8., and E. AMrr1A TEFFT, M D. sted b: ) f
Ry T ey e s v y , assisted by a large staff of
OPEN TO BOTH SEXES! TERMS MODERATE |

The Remedial Agents employed consist of ELECTRICITY and GALVAN-
Iﬂzih(ndmlniswmd on strictly Bofentific Principles) in combination with Hydro-
patt g Ighua.tions, Movements, and Medicine.

~-CIRCULARS AND BREFERENCES ON APPLICATION.—

A special and timely pamphlet for YO
the Physicians or Manager J ‘gen tf; mm':rDepm:?N' Address either of

B3 Be carsful to observe addr .
owr reputation. s hase N0 mecd Beiabanment? aeavouring o tradslon

“#® Cases considered hope-

PHENIX

INSURANCE COMPANY
OF BROOKLYN, N.Y.

FIRHE & MARIINMH.

INCORPORATED 1853.

CAPITAL, $1,000,000. ASSETS, $2,735,654.
INCOME, $1,968,311.

STEPHEN CROWELL, President. PHILANDER SHAW, Vige-Pres's.

Fire Department.

J. A. MACDONALD,
General Agent, New York.

Marine Department.

WM. R. CROWELL,
General Agent, Chicago

INSURANCE accepted at current rates on Buildings, Merchan=
dise, and other insurable property, against Loss or Damage by Fire.

On Lake Craft, their Cargoes and Freights, against the
dangers of navigation.

On Live Stock, Provisions, and other Exports by Rail-
road, Steam and Salling Ships, to British and Continental Ports.

Losses promptly and equitably Adjusted, and Paid
at this Office.

John T. Dougla_s.,_@en. Agent, Ont,

OFFIOE, No. 48 YONGBE, OOR. WELLINGTON ST.,
TORONTO. A
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fnsurance,

QUEEN INSURANCE (0.

OF ENGLAND.
FIRH & LIFH.

Capital...comese .. --£2,000,000 Stg"
INVESTED FUNDA _............,.£668,818 "

FORBES & MUDGE,
Montreal)
Chisf Agents Camada
SAML. SHAW, Jx., dgms, o) A80nss for
No. 86 King 8treet East, Toronto,

SOVEREIGN

Fire Insurance Comp’y of Canada.
CAPITAL, - - $600,000.

Deposit with the Dominion Government, $100,000.
President—Hon. A. MACKENZIE, M.P.
Vice-President—GEORGE GREIG, Esq.

J. MAUGHAN, Jr., Manager. G.BANKS, Asst, Manr.
I effected at r ble rates.

THE GORE DISTRICT

Mutaal Fire [nsurance Company

Head Office - QGalt, Ontario.
A. T. McCORD, )R, & CO., Agents at Toronto,

Does a general Insurance business, either on theSTOCK
OR MUTUAL PLAN.

THIS COMPANY OFFERS
Perfect Security and Small Premiums

JAS, YOUNG, Beq., M.P.P,,
resident,
ADAM WARNOCK, Eeq.,
Vice-President.

THE ONTARIO MUTUAL

Life Assurance Company

R. 8, STRONG,
Sec'y & ﬂlnuer.

Agents’ Birectoryg.

JOHN HAFFNER, Official Assignes, Estate, Insur-
ance and General Agent, Guelph.

W 8. COWAN, Agent for Xtna, National, Citi-
¢ zens, Dominion and Canada Fire and Ma-
rine Insurance Co’s. Real Estate Agent. Btratford.

WURTELE & LORTIE, Official Assignees, Prblic
Accountants, Financial Agents and Commission
Merchants, 51 Richelieu Block, Dalhousie St., Quebec.

Marine,

G M, GREEﬁ Agent for Western Fire &
¢ Accident London & cashire

O
Life, 291 Hollia St., Halifax, N. 8,

o J. McKIBBIN, Life Insurance and Real Estate
. ent. Bankrupt Estate and other debts col-
lected. Money to loan and invested. Lindsay, Ont.

THOS. M. SIMONS, TORONTO, agent for the
Mercantile Fire and Waterloo Mutual Insurance
Companies,

E. NELLES, Official Assignee for London and
+ Middlesex, Office Federal Bank Buildings, Lon-
don, Ont,

GEORGE P. d" EWELL, Accountant & Fire, Life,
Marine, and Accident inluunce Agent, Office—
No. 3 Odd Fellows’ Hall, Dundas Street, London, Ont.

HENRY R. RANNEY, Agent for the North America;
Delaware, Mut, Safety ; Providence, Washington ;
Union ot Penn.,& Guardian of London. St, John, N.B.

GEO. B. FISHER, Commission and Real Estate

Agent., Purchase and sale ot Land Claims of all
kinds negotiated. Some choice half-breed lands for
sale. Money to Loan. Orrice—Room 12, Radiger's
Block, Main Street, Winnipeg.

ISSUB Policies on all the most nrfrond methods.
This Company is PURELY MUT AL ; its busi;
confined to the Province of Ontario; its rates of Assu-
Fance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, all
advantages go to the benefit of Poucf-holdere.
NdD_ividendn declared ysariy after Policies are three yoars

WM HENDRY, M er,
Waterloo, Ont,

CANADA FARMERS’
MUTUAL INSURANCE COMPANY
HEAD OFFICE, HAMILTON, ONT.
(ESTABLED 1851.)

This old and popular ompany continues to do a
General Insurance business om the Cash and Pre-
mium Note System.

DIRECTORS :

R C. W. MACCUA!G, Official Assignee, Insur-
° ance and General Ticket Agent, representing
First Class Companies, Ottawa.

T ALEX. MAYBURRY, Official Assignee for the

* County of Middlesex. Life, Fire, Loan, and
fte:.‘l)d Estate Agent, Parkhill, Ont. Accounts col-
ected.

A B. MCINTOSH, Banker, also Official Assignee,
¢ Chatham, Ont. Reference—R. N. Rogers,
Manager Federal Bank, Chatham.

TROUT & JAY, Agents for Royal Canadian; Lanca-

shire ; Canada Fire and Marine ; Isolated Risk and
Confederation Life Ins, Cos.; Canada Per, Build. & &
Soc. ; London and Canadian Loan & Agency Co., Meaford.

Tros. 8TooK, Es8qQ., President; J. W, MurToN Egq.,

Vice»Pre;:ident ('3 h’l’hlos.sB:iaﬂ. %sq., l% 1]’5 H I?Villiam

Burrill, Esq.; Charles Sealey, Esq.; J. D. afferty, . .

B gtk 0% WY S | . T, AW, PENNOCE, o st it rosumae
retary; A. Dean, Inspector. panies through the whole of the Ottawa Valley, Ottawa.

p AL <
]’ PURITY & STRENSTH 3
) M}NUFACTURED &

E. L. JARVIS, General Insurance ent, repre-
¢ senting Queen F’ire, Anchor & Orient Mutual Ma-
ri .Y., also Canada Guarantee Co, St. John, N.B.

OWBN MURPHY, InsuranceAgentand Commission
Merchant, Telograph Building,(basement) No.26 St.
Peter stroet, Quebec.

PE‘I‘B! McCALLUM, As-:tfor the Lancashirelns.,
Co.; Travelers Insurance Co.; Hartford Fire Ins. Co.;
Waeatern Ins. Co., of Toronto; St. Catharines, Ont.

S E. GREGORY, agent for Imperial Fire Ins, Co.,
* Commercial Union Assurance Co., Pheenix Ing.
Co. (Marine Branch) of New York, Hamilton, Ont.

Insuranos,
THE LONDON

Life Insurance Company

OF LONDON, ONT.

Licensed by the Ontario Legislature, deposits with the
Government $350,000.

Issues Life mentand Accident Policies, all ot the
most desirable forma.
Joseph Jeflery. Eaq,. President.

WM. MARDON,

Manager & Secretary

PHCENIX MUTUAL

Fire Insurance Company.

Head Nfice, 17 I'ront_St. West. Toronto.

DIRECTORS.
HONORARY AND LOCAT..
J. J. Withrow, Esq., President Industrial Associa
tion, Toronto,
George Maore, Es%., Davenport.
Wm. Myles, Esq.. Proprietor Snowden Iron Mines.
D.D. Hay, Esq., M.P.P., Listowel.
Thomas Mara, Esq., Toronto.
R. W.Sutherland, 1‘3)3.. ‘Wholesale Merchant, Toronto
C. H. Nelson, E%;., holesale Merchant, Toronto.
R. Philp, Esq., Wholesale Manufacturer, Toronto.
D. Mo:ore, Esq., Wholesale Manufacturer, Walker

on,
Jacob Y. Bhantz, Esq., Wholesale Manufacturer,
Berlin.
OFFICERS.

J.J. WITBROW,
GEO. C.MOORE,
JOHN BRANDON,
O.R.PECK, ..

President,
Vice-Presiden
Manag. & Sec 3
Inspector.

RUSSELL’S

: -
8T, LOVIS HOTEL.

IQUEBEG.
THE RUSSELL HOTEL COMPANY,

‘WILLIS RUSSELL, PRESIDENT.
This Hotel, which is unrivalled for size, style and
locality in Quebec, is open throughout the year for
leasure and business travel, having accommoda.-
ion for 500 Guests.

"

LACHINE CANAL
NOTICE TO gO_NTRACTORS.

The construction of Lock Gates advertised to be
let on the 3RD oF JUNE next, is unavoidably post-
poned to the following dates:—

Tenders will be received ustil

Tuesday, the 32nd day of June next,

Plans, specifications, &c., will be read .
ination on and after ¥ for exam

Tuesday, the Sth day of June,
By order,
F. BRAUN,
Secretary,

Department of Railways & Canals,
Ottawa, 13th May, 1880, }
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tnsuranos,

NORTH BRITISH & MERCANTILE

Fire & Life Insurance (}o.
ESTABLISHED 1809,

Subsoribed Capltal, £2,000,000 Stg.

ESTABLISHMENT IN CANADA

MANAGING DIRECTORS.
D. Lorn MacDouaarr, EsQ. THos. Davipson, Rsq.
DIRECTORS,

GiLsErT ScorT, EsQ., of Messrs. Wm, Dow & Co,

CuarLEs F. SmiTHERS, EsqQ., General Manager Bank of
Montreal,

The Hox. THoMAS RYAN, Senator.

FINANCIAL POSITION OF THE COMPY.

As at 31st December, 1879,

Paid-up Capital £450,000 Stg.
Fire Reserve Fund ........cccumnnnrennicennane 7 "
Premium Reserve reeureseseensons 800,890 ¢
Balance of Profit and Loss Account ... 47,003 *

Life Accumulation .
Annuity Funds.......

Revenwe for the Year, 1879,
From Fire Department:
Fire Premiums and Interest....cee.ciee
From Life Department:
Life Premiums & Interest..........

£2,989,885
311,962 ¢

£963,670
£4481696

WILLIAM EWING, Inspector.
GEORGE N, AHERN, Sub-Inspector.

R. N. GOOCH, Agent,
26 Wellington St. East, TORONTO.

Head Office for the Dominion in Montreal.
MACDOUGALL & DAVIDSON, General Agents.

AUCTION SALE

—OF—

VALUABLE FREEHOLD PROPERTY !

In the City of Toronto, under the provisions of “An
Act respecting the Property of Religious Institu-
tions.” There will be oftered for sale at The Mart,
57 King street east, Toronto, on Tuesday, the 29th
day of June, 1890, at 12 o'clock noon, by F.W. Coate
& Lo, the following parcel of la id situate in the City
of Toroato, and described as lots lettered B, C,D,
and E on a certain plan made by F. F. Passmore, P,
L.8., and filed in the Registry Office for the said city
of Toronto as Plan D, No. 101, and butted and boun-
ded as follows, commencing at the north-east corner
of the intersection of Queen and Parliament streets,
thenoce northerly along the east side of Parliament
street 120 feet to a lane 15 feet wide ; thence easterly
along said lane, and parallel to Queen street, 62 feet;
thence southerly, and parallel to Parliament street,
120 feet; thence westerly along the north side of
Queen street 62 feet, more or less, to the place of
beginning Thereis a small one-story frame building
on the property, which has been used as an office.
The pro(ferty will be offered for sale subject to a
regserved bid. Ten per cent. of the purchase money
be paid at time of sale, and sufficient in one
month fromsale to make, with the deposit, one-third
of the purchase money; and balance as may be
agreed upon. For further particulars apply to
NMURRICH, HOWARD & ANDREWS,

Vendor's Solicitors, 3 ilai
Toronto strevs Tonon'rg.mmmg & Loan Ohambers,

THE QUEEN’S HOTEL,
GALT,

Is beautitully sitnated fitty yarde fro;
m th
Evg, wmge one of the goolest aumme: r(g:glr'lt%
mutn .lo. eing under new and able manage-
m,n:mmgl;operly furnisked for the comfort of its
B;ibe et ndinm g visiters ma.z have special rates

month.
feéw minutes drive from the hotel. Spﬁggi%%:ﬁllg;

boatin,

% drives wsge ;:};-, affording every induce-
Address—O. LO

" Onlineof C. V. R, GPRI:I& gooén Bc‘:lllvsv'-.y-

Insurange,

Insuranos,

THE STANDARD

LIFE ASSURANCE COMPANY,
BBTABLISHEBD 18238,

HEAD OFFICES:
Edinbu - Sootland.
Montre - - Canada,
Amount of Policies in force over..... $82,000,000
Assets, UPWATdI O, . cecrcrnes e rreamsesnrs 26,000,000
Claima paid to Canadian policy holders over
$1,250,000.
R, H. MATSON, W, M. RAMSAY,
| [Gen. Agt. Toroato District, Manager for Canada.
Office, 38 Toronto Street, Toronto.

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

Invested Funds ........
Investments in Canada,.....

Head Office, Canada Branch, Montreal.

BOARD OF DIRECTORS.

Hon. H. Starnes, Chairman; T. Cramp, Esq., Dep.Chn,;
Sic. A.T.Galt, K C.M.G ; T. Hart, Esq.; G. Stophen, Eag.

Mercantile Risks accepted at Lowest Current Rates
Dwelling Houses and Farm Property Insured on

Special Terms.
JOs. B. REED, G.F.C, SMITH,
Toronto Agent; Chief Agent

20 Wellingtoa St. B. for the Dominion, Montreal.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

Rusinsssd, lcadmal

ly on the Premium Note System.

¥, W STONE, CHAS. DAVIDSON,
President. Secretary.
Head Office, . . Guelph, Ont

VICTORIA MUTUAL

FIRE INSURANCE COMPANY OF CANADA
Hamilton Branch

Within range of Hydrants in Hamilton,
‘Water-Works Branch:

Within range of Hydrants in any locality having
efficient water-werks.

General Branch ;
Farm and other non-hasardous
One branch not liable for debts or ob!
sthers.
GRO. H. MILLS, President.
W. D. BOOKER, Secretary.
HEAD OFPICR.coccccsrsescess HAMILTON, ONTARIO,
ToroNTO BraANcH:—CHAS. H. WAﬁB. Agent.

Orrice: 19 RicaMoxD St., East. 8. W, corner Vic-
toria and Richmond Streets.

DOMINION

FIRE AND MARINE INSURANCE CO.

HEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION 60V'T, 850,000.

JOHN HARVEY (of J. Harvey & Co.,) President.
F. R. DESPARD, Manaazz.

H. P. ANDREW, Agent, Toronto.

Head Office for Province of Quebec,
119 8T. FRS. XAVIER STREET, MONTREAL.

JOHN F. NOTT and OHAS.D.HANSON,

Toint_Genoeral Agents.

only.
tions of the

BRITON
Life Association,

(LIMITED).

Capital Half a Milllon" 8teriing.

PAID UP 280,000 8tg.
Deposited with Dominion Government for the Special

850,000 TO BE INCREASED TO $100 000.

CANADA BRANCH, . . MONTREAL

dAS, B. M. GHIPH#R,

Ohief Offices :

429 Strand, London.
Toronto Office—17 Wellington 8t. W,, 8econd Flat,
Federal Baok Buildings,

'GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - - £2,000,000 sterling
Invested Funds £2,956,000 sterling
Dominion Deposit - $100,343

Gen. Agents for § ROBT. SIMMS & CO.
Canada {ano. DENHOLM, " } Montreal!

Toronto: THOMPSON & ARMSTRONG, 56 & 58
King St. East,

Kingston: VANDEWATER & BETTS, Ontario S8t.
Hamsilton : GILLESPIE & POWIS, 20 James St. South.

PH@ENIX

PFire Insurance Company. of London.
RSTABLISHED IN 1782,

GENCY ESTABLISHED IN CANADA IN 1804
Unlimited hmhg of all the Stockholders, and
Iarge Reserve Funds. Moderate rates of premium.
GILLESPIE, MOFFATT & Co.,

General Agents for Canada,

13 St. Sacrament St, Montreal
ROBT. W. TYRE, Manager.

CANADIAN PAGIFIC RAILWAY,

Tenders for'gomng Stock.

TENDERS are invited for furnishing the Rolling
Stock required to be delivered on the Canadian
Pacific Railway, within the next four years, compri-
ﬁng the delivery in each year of about the follo ,

Z. i—
20 Locomotive Engines. -
16 First-class Cars (a proportion being sleepers).
20 Second-class Cars do.
8 Express and B
8 Postal and S8mo)
240 Box Freight Cars.
100 Flat Cars.
2 Wing Ploughs.
2 Snow Ploughs.
2 Klangers.
40 Hand Cars.
THE WHOLE TO BE MANUFACTURED IN THE DOMINION
oF CANADA, and delivered on the Canadian Pacific
Ra.ilwa%, at Fort William, or in the Provinoe of
Manitoba.

Drawings, specifications and other information
may be had on application at the office of the En-
slanZexfr-%A%héer, nﬁiotuwa, on and after the 15th
0! next.
'fenders will be received by the unden?nod up to
noon of THURSDAY, the lsg day of JULY next.

e Cars.
Cars.

By Order,
v F. BRAUN,
Secretary.
DEPT. o¥ RAILWAYS & CANALS, }
Ottawa, 7th February, 1880.



