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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toranto.

Leading Wholesale Trade of Toronto.

Staple
Department.

8peclal L Ines In

Cotton Bags.
Linen Bags.
Export Sacks.

STRIPED HESSIANS
47, 53, 54, 60& 72 inches wide.

| John Macdonald & Co,

WARHHEHOUSHS:

B0 A s o By, Bk} roRoNTO
81 Major 8%., Manchester, England
‘Toronto; Feb 1884.

HARDWARE

To the TRADE we are now
offering at LOW QUOTATIONS,

Screw Hooks and Hinges,
Heavy and Light
Strap and T Hinges,
- Wrought and Cast Butts,
Builders’ Hardware,

Corbin’s Locks,
Cross-Cut Saws,

Eto., Eto,

RiceLewis& Son

Hardware & Iron Merchants,
TORONTO.

 Joms Lam

Awrxvuz B Las

A. R. McMASTER
& BROTHER,

DRY GOODS

IMPORTERS.

Ne. 19 Frent Street Weoss,
TORONTO.
Officco—34 Cloment’s Lane, Lombard 85..London, B.0,
Toronto 1884

W. Incn.

PERKINS,

J. W. Youne.

INCE & CO.|

~~ABRIVED AND IN STORE—

CURRANTSVostizsa and Patras in 'cases, Pat-
== yas in brls. and half brls,

BAI!INS—Finut Vega, Dehesa, Black Basket,
— Layers, Loofe Mugoate) lc,Snl
(exh-a.q ality), Seedless in ki
0 nlomd Finest Belected and of
Btalk Valencias,

FIGS8—-Eleme, 50 1b. box
S mats, 25 1b.

DATESFinest Persian Layers boxes 50 lba.
PRUNERS--Finest French cares, Ordin-ry in kegs,
R Bmm

Finest Salonica inkgs Finest
501b boxes and hogsheads.

WALNUTS--G ble and Bordeaux
——————

No. 41 & 48 Front St East.

TEAS - TEAS - TEAS

THE TRADE

; Malaga, boxes and

- | Are invited to examine our Stocks

before BUYING, as our purchases
were made previous to the advance,
and SPECIAL BARGAINS can be
obtained by prompt apphcmtlon

Smith =Keighley

% FRONT a7, EAST, TORONTS.

N.B.—8amples mafled free to any
P. 0. in the Dominion.

Gordon, Mackav & Co.

IMPORTERS

General Dry Goods.

AGENOY OoF

The Lybster Cofton Manfg. Coy.

(Sheetings,

Shirtings,
Tickings,
Yarn, &c.

48 FRONT ST. WEST,
TORONTO.

STAPLE- ROOM.

_ We are showing full lines

LINEN GOODS, COTTONADES,
DENIMS,
PERMANENT LININGS,

And a magnificent assortment of

PRINTS.

Samson.
Kennedy
& sﬂmmﬂlu

44 Boott and 19 Colborne Strests.
TOBONTO
26 Old Change, London, Eng.

Toronto, February, 1654.
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The Chartered Banks

BANK OF MONTREAL.

OAPI'I‘AL(AnPddU) ™ 138, $18,000,000
RESERVE FUND, - © . UBT0,000

Head Oinoe. Montrea.l

BO%PD OF DIRROTORS.

0. F. BMaTHERS, President .
Hon. D. A. 8uaTH, ?uq . Vioo-Proesident.
Gilbert Boott, Esq. mnn%nmy. Eaq.

S Drmongy o5
G. A. Drnmmond. Reag. Hugh McLennsan, lsq.
Hon. John Hamilton.
AN, General Manager.
A. MAONIDER, 438’t Gen. Man. & Inspector.
M. V. Meredith, dssisiant I 3
A, B. BUOHANAR, Beorelory.
Branohes and 4 in Oanada.
Montreal—E. B,
Hamll

LOUSTON, Manager.
é:xlxlnma. Ont,, ton,
oville Port Hope,
grmﬂor‘i. Lindsay, %m'boo.
tham, N.B., Moncton, N.B. Barnis,
Sormwall " X ’ 8t. John, N.B.,
W,
Guelph, _— Perth, B8t ln.rg'l.
2 o, Man, ‘Winnipeg, Man.
Great_DBritain.—| Mon-
9 Birchin Lane, Lombard O, Ash-
Manager, I.ondon Committee—E. H. King,
Esq., gllnﬁrmmx.c .;IG Gillespie Hsq., Bir John
B in Britain.—] —The Bank of
; The London & Wi Bank; The
Bmk of London. ILdve —The Bank of
Sootland—The Bri Linen Company
A in the United sm—n« York—Walter
Wa and Alex. Inng, 5 W St. Chicago—Bank
%' gmtlxlen, Aﬁu:inmm oy M ! iB
me in _the Ui tates,—New York—The

United

.'B.A.* The Merchants National
Merchants National Bank.

The Bmg of British Oolnmbh.

Bnnk of New Yor!
Boston —

tlon.
Ommlor

"THE CANADIAN
BANK OF COMMERCE

Head Offlce, - -
Paid-up Oapital, - -

DIRECTORS:
HAON. WILLIAM McMASTER, Presidens.
WM. BLLIOT, Esq., Vice-President.
'l‘aylm' Hon. 8.0, Wood.
Jas, Crathern, Ki :}m Tdios'nnﬁl'x‘?hnd Stayner, Baq.

W. N. ARDERSON, General Manager.
3.0 KRMP, Aseit G Ase’t Gen'l Manager.

T, GILL. Inspector
H. A. NICHOLSON, Asst. Inspeotar.

Toronto.

$6,000,000
1,800,000

Now rorb-J H. uz!md B. B. Walker, Agenta.
Guelph, . Bt. Oatharines
Bartie. Hamilton,
Belleville, London,
Pl Bl Gmem,
Chatham, Orange' Strathroy,
1lingwood, Ottaws, Thorold,
%’kng:a Parkhill, Toroui:
Peter ‘Windasor.
g:ld‘&leh. Woodstook
OCommereial eredits issued for use in Europe,
Entandwm Indies, Ohim.npm.mdsou%
mm American Exchange and sold
made on the most favorabie terms.
on deposits.
BANKERS,
York—The Amerioan Exohange Nasional Bank.
l'“'am:. England—-The Bank of Soctland.

THE DOMINION BANK

CAPITAL, $1,500000. RESERVE FUND, $850,000,
DIREOTORS
JAB. AUSTIN, President.
FRANK m'm VIoo-Pnddant.
A Bdward Leadlay.

Wilmot D. Matthews.
Bead Office—Toronto.
Agenoies at Brampton, Belleville, W
say, Napanee, Oshawa, Orillia, Uxl ¢
, Queen oen Street Toronto, corner of ""."iﬁ'zu by

B
m all parts of the Unuod 8
Britain md the Continent of

James
B. B, Osler.

Burope $ and

'oll:ﬂu’lot()red!t issued available in all parts of
‘Wurope, China and

Ja
MB. H. BETHUNK, Cashier

The Chartered Banks,

The Chartered Banks

Bauk of Brifish North America

Incoryorated by Royal Oharier.
PAXID-UP CAPITAL, £1,000,000 STG.

London Ofice~3 Olements Lane, Lomdard 8., E.O.

OOURT OF DIREOTORS.
J. H. Brodie. H.J. B. Kendall,
Jobhn James Oater. J.J.!m%d.
Henry B. Farrer. Frederie boek,
Richard H. Giyn. A.B.thmm
E. A. Hoare. J. Mwray

Becretary—A. G. WALLIN.

Huap Orr1on In CARADA—SE. James S8, Monireal.
R. B. Gapray, General Manager,
‘W. H. Nownzs, Inspector.
Branches and Agoncies in Oanada.
London, Kingston, Bs. J N.B.
Brantford, Ottawa, N.B.
Montreal, Halifax, N,
Qusbes, Vietoria, B.O.

Agents in the Usnited States.

Nxw YORK—D. A. MoTavish & H. Stikeman, Agts.
Bn P e S weaoo W Lo & 6B, Taylor, Agts.
LOKDOR BANKERa—The Bank of Engiand ; Messrs
Aeuu—mvcr&ool—l;mgt M
ow
—Union Bank of A Bank of New Zealan:
Oolonial Bank of Nmmd. In Ohlmu%
Japan—Chartered Meroantile Bank of Lon-
donmehl.nl— Blnk.himltod. ‘West Indies—
Colonial Bank., Paris—Messrs, Marcuard, Krauss &
Cle., Lyons—Oredit L

Issune circular notes for Travellers, available in all
parts of the world.

THE QUEBEGC BANK.

Incorporaied by Royal Oharter, 4.D. 1818,

Toronto.

CAPITAL $3,000,000.
He‘d Oﬂcc, - - - Ouem
BOARD OF DIBIO'.I.'OBS.

JAR. G. President.
wm&%nm = Vioco-President
%i.tg ¥, Belleau, Kt. Jno. R. !%um&nq

o 8. nmnm
JAMES
mvmssonl llllq.. m
Ottawa, Ont. Toronto, Ont. Pmbroh. Ont.
Mon! Rivers.

treal,
e e Yotk e siattland, Fhetpe & Go.
29omes é London.-Thoe Bank of Sootiend.

THE ONTARIO BANK.

CAPITAL, Paid-up, $1,500,000.
RESERVE FUND - - 333,000

HEAD OFFICE, - - - TORONTO.
DIRECTORS.

Bis Wi. P, HOWLAND, DONALD MACKAY, B
President. Vice. Bresiiont.

Hon, 0. ¥. Fraser R. K. B Hsq.
G. M. Rose, Haq. “g.‘ﬁ
G.B.R. Oookbnm. Esq.
©O. HOLLAND, General Manager.

BRAR
Bowmanvill Montreal,
Gueiphy | Mount Forest, rr.mu’-una&
mmn& Ottawa, Whity.
Winnipeg, Man, ¢ Man,
AGENTS,

How Yotk Mismrs. Walter Watson, .na‘”u&“hu

Tremont National Bank,

IMPERIAL BANK

OF OCANADA.
OCapital 'P:E'-w 41,500,000
_— DIREBCTORS:
T, x.ﬁmm tsq ¥ 7 84 Catharines.
Hon. Jas. BBt TR W th, Beg.
P. Hughes, Eaq. John Fisken, Kog

BRANCHES,
Fergus, B4, Catharines,
Ingersoll, 8%, Thomas, m
Port Wi
Drafts on New Yorkand ling Hxohange
Dopomlme! ed
Prompt assension paid to

MERCHANTS’ BANK

OF CANADA.

CAPITAL paid-up $3,700,000.
RESERVE FUND, 1,150,000.

Head Offle, - - - Montreal,
BOARD OF DIRECTORS:
ANDREW ALLAN,Es8q. - =« « =« President.
ROBERT ANDERSON, - - - Vice-President.

ling, . Heotor Mackensie, Eaq.
Adolphe Masson, Bsq. Jonathan Hodgson, Esq.
R ' John Casgils, Esq.
. J. 0. Abbott, M. P,
GEORGE HAGUE, General Manager.
J.H. PLUMMER, Assistant General Manager.

BRANOCHES IN ONTARIO AND QUEBEOC.

Belleville, K.lngm Renfrew.
Berlin. London. Bherbrooke, Que
Brampton, Montreal. Btratford.
Chatham. Na 8t. John's, Que.
Inwl:oll?‘ Presoott, gind:or
Kincardine.  Quebec. ’
BRANCHES IN MANITOBA.
‘Winnipeg. Emerson. Brandon.

Dankers in Great Britain.—The Olydesdale Bank
(mmltod), [ ) Lombu'd Btreet, London, Glasgow and

Agen New_ Y 61 Wall Btreet, Messrs,
gguo and John B. Harris, jr., ﬁen

N.B.A. Bankoers tn New York.—The New York,
general banking business transacted.

Moneg received on deposit, and ourrent rates of

Drafts issued avsilable at all points in Oanada.
change and drafts on New York bought

available in Ohina, Japan
and other foreign coun
Oollections made on favorable terms

THE
BANK OF TORONTO

CANADA.
Incorporated - - 1855

Pald up Ospital..........$2,000.000
W‘ m esesesssesee 1 ooo ooo

DIRECTORS.
GEQ. GOODEBHAM, Esq., Toronto, President.
HENRY BEATTY, Esq., Toronto, Vice-P.

A. T. FULTON, ., Toronto.

W. G. GOODER , Esq., Toronto,

HENWRY CAWTHRA, Esq Toronto.
HENRY COVERT Esq., Port Hope.
W. B. WADSWORTH Esq.

HEAD OFFIOE, TORONTO.
DUNOCAN COULBON ...:......_..om
HUGH LEACH Assist. Oashier
J. Ty M. BURNSIDH...ccconseesmmacave-ve. INEPECLOT.

BRANCHES.
MONTRBAL cccvceescssecds. MURRAY SMuTH, MANAGER.
PBTHERBORO weceemeee 3. H. ROPER, "
COBOURG ceecarnscms o o . JO8. HENDERSON, “
PORT HOPB.miceewe W. R. WADSWORTH, “
BARBIN ee..comemsensceseecd s A. STRATHY,
87. CATHARINSS .....B. D, BOSWHLL,
COLLINGWOOD wcenneG. W, HODGETTS,

BANEERS.

LONDON, ENGLAND......THE OITY BANK (Limited.
NBw YOaK......NATIONAL BANK OF COMMEROCE

THE STANDARD BANK OF GANADA,

CAPITAL AUTBORIZED, - e e $1,000,000

OAPITAL PAID-UP, - - - .
RESERVE FUND, = - = - - 140,000
HRAD OFFICE, TORONTO.

nmc'rons
W.F.COWAN, -
JNO. BURNS, -
F. ALLAN.,

T, TODD.

VioB-PRESIDENT.
DB. MORTON.
B 0. JAMIESON.
D, WYLD
J. L. BRODIE, CASHIER,
4GENOIES,

Eng—~The Royal, Bmk Sootla.nd.
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The Chartered Banks.

THE MOLSONS BANK.

ted by Act of Parliment, 1865.
HEAD OF;IOE B:ONTREAL.
Pa(daup apital, $2,000,
Toat Fund - S300000 "

BOARD OF DIBEO'I‘O :
THOS. WIREMAR, J.H.R. H%xs.son

B. W. Ehepherd.
B.H.E

Brunswick, N Halif! B‘“h"ﬁ -
B&ny and its bra.nohoa. Prince Edward
nionN&nk ofP. B, L, lottetownn::il B“nmnmar-
foundland, 8t. Johns, ow-
pe,
London—Alliance Bank ted); Messrs. Gl
Mills, Ourrie & Co.; Mesars. b & Co. Liver-

1, The National Bank of l'.dverpool. Antwerp,
ggﬂim-—lm Bai:que d’Anvers. '

tional Bank,
" | Great Britain—The National Bank of

THE FEDERAL BANK

OF CANADA.

Oapital Paid-up, - - $2,966,800.
Rest, - - - - - - 1,500,000,
BOARD OSIRIOTORI.

8. NORD Preeident.
S ORI T,
Galbral "B, Gmoy Jun.,,

w. 'Joiq:i
H. 8, STRATHY, Gen. Mn.na.'gar.
HEAD OTFFICE, TORONTO.

Branches—A Chatham, Guelph, Hamilton,

ntreal, Nevma.rkat. Petrolia,

Bimooe, Strathroy, Tilsonburg. Toronto,
‘Winnipeg

Na-
Bank.

7o e,

and Yorkville.
New York—American E.
Boston--The Maverick Natio

BANK OF OTTAWA.

OTTAWA.

UTHORIZED CAPITAL, - - - $1,000,000
United States. OAPITAL - = =« -

New Tork - Moohanion ‘Netional’ Bank; Mesmrs. Yy oﬂxwm AL, - - -, C Lo
&Wataon %( Alex. Lang; Messrs. Morton, Bliss & | REgT - -« 110,000
Boston—Merchants' l.tionsl B;nk&mm— Jmsmomn, qu,, N - President.
OuooNuﬁondBmk. cago—Tis First Natlonal Bank. | GHARLES MAGER, BsQ., - - Vice-President.
ge:hﬁnl o Dane ~Farmers' & Mechanios Directors:~0. T. B'“ Bag . B Dlackburm, Lel.

at. Bank, mm— Marine & Fire on. (360 “{,";‘;\,
Lus. Go, Benk. Helona, Montana-—Firsh Nfuoml Fraser Ko m& E“l'“’“‘ w""
rmnu«mﬁax"'m"“’“ National B Bmclns:—Amprlor Carleton Place, Pembroke,
ctions oin all the Dominion, & ye- | Wi i mom Bank of Commerce:

parts of
remitsod at lowest rates of exohmge.

the world. & in all parts of

UNION BANK

OF LOWER GANADA

CAPITAL PAID-UP, - $2,000,000

Head Ofice, - Quebeo
~ DIRECTORS.

ANDREW THOMPSON,

W, Sy 12 TEVINE, Vico trommdont.

D. O. Thomson, sg. - B, Qmu'n'.:ﬂm"
Cashior —P. MacE Wiy, o oo . H. Batroun

I
Bmozm—-ﬂsvinga Bank

Ottaws, Three Rivers, W pper Town) Montreal.
e London and Ooun
k Bank. *y

4gents—London—
Bank. New York—National Par

THE PICTOU BANK

Incorporatcd by Aoto!Parlh-ont,
S8UBSCRIBED GAPITAL, $600,000.

HON, R. P. GRANT .- .- BIDENT.
g R. Noogﬁﬁm‘n DON Vi0B-PRESIDENT.
JAB. moxmu é. oY JAMES MoLRAN, %a'.q'

. MOGREGOR, Esq,
'I‘BOMAS WATBON, MAGII.

gew Gla.sgow - {D M. Fnur Agont
Anﬁgonlsh - B.D. °Axrm.nd. :‘
een, o

Amberst, N Jno
BANKEB&— “Bank of Montreal and Branches;
g:in%x:) Bank of Halifax; Imperial Bank, Limited,

BANK OF YARMOUTH, |t

YARMOUTH, N.S.

B. BAKER - - - .« PaRSIDENT.
Divectors :

O. B, Baowsn, Vice-President.

John Lovitt. H
T. W. JOENS . _ushcum. J. v;v.ugody.

Omvm-nuat
Halifax............The M
st.John e B:nkotunmkoimlun.
-}
l(on o ofBﬂtuhNonhAmoﬂou.
ciﬁumlhnk.
Bank,

New York. nN.

Bliot National
Iaodn:lou. GB.. '.l'he Union Bank of London.
Bxebhance homzht-m sold. sod Bteriing Bills of

Deposits received and interest all
Prompt attention given to oollmm

ST. STEPHENS BANK.

Incerporated 1836,
ST. STEPHEN’S, N. B.

CAPITAL, - - - $200,000.
DD, - - President.
PRGN - Oashier.
AGENTB ,—London — Messrs, Gl um-. Currie
New York—Bank ol Nev d Bo.:

ton—élobe Nat/onal Bank; 8

Oanadian
“ New York.Mesars A. H. Goadby and B. E
W-lm Agts in London, Eng. Alliance Bank.

MERCHANTS’ BANK

OF HALIFTAX.

CGAPITAL PAID UP, - - 81.000 000
RESERVE, = = = « = 203,000
Haap Orrion—HALIFAX, N.8.

DIRECTORB.—THos, E. KENNY, President; James
Butler, Thos, A. Ritchie, Aliison Bmith.
J. Norman Ritchie.
D. H. DUNCAN OCashier
AGENCIEB.—In Nova Scotia.—Antigonish, Bad-
deck Bridgewater, Guysboro Londonderry, Lun-

BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - 81,000,000
Head Office, Hamilton,

JOHN STUART, B Praddon
JAMES TURNER, Ksq., Vioo-Preaiaont.

A. G. Ramsay, E nnis

Edward Gurney, sq JohnEPmotor hlq

H. 8, :, L1
Alliston—A. M, kland, Agent.
Georgotoyn H.M, Watson, nt.
Listowel—H. H. O'H Agﬁ'
Milton—J, Butterfield, nt.
i s gt

o Tovk—Meears. Jons J. Cisco & Son.
London, Eng.—The National Bank of

Easlarn Townships Bank.

AUTHORIZED CAPITAL
CAPITAL PAID IN l&th II.AY. lm. l,MO.M
RESERVE FUND 850,000

4

BOARD OF DIREGTORS.
R. W. HENEKER, A. A. AD
President. Vioe-]
Hon.M_H.Cochrane. Jno.Thornton. Hon. J. H. Popn
G. K. Foster. G. N, Galer, Hon. G, G. Stevens.

T.B.l(my
Head Off|oo—.horbrool(o. %uo
WM. FARWBLL, - m
Waterloo, Cowansville. Btanstead. OCosticook
Richmond. Granby. Farnham.
Agents (nxlmtrnb—Baél: m(onmlt.l.’
Londow, land—London County Bank.
Booton—-N"gonuE Bank,
Now York--National Park Bank.
aoocessible

pﬂ??u‘nl made to:t all points, and

LA BANQUE DU PEUPLE.
SAPITALS2.000,00

Head Offics, - Kontreal,
+ 5 TEORER, S

ur% hg:xtlu%l (Han% Co.,) t‘l‘x’wn'lpo“ Hug::ls- ——
ﬂ&m:gl"st r'f)'gichez{en:? %mismg, (ggnc Oo.) Lm...axgn,m ofatgo.m blie
g::ﬁ;&:w;:. Bourin, Smnmenide In Bor w&%wgﬁmqu NuM ’
Hamilton.
HALIFAX BANKING coMPANY, |THE MARITIME BANK
INCORPORATED 1873. OF THE DOMINION OF CANADA.,
%B%‘EPFAD%DUP' - - - =  $500,000 lleuo-;:;d -g;pua;, St. Jehn, N.B.
- - mm“ up $686,000.
oath N8 THOS. MACLELLAN, ' ALFRED BAY,
Robie Umm;}?noa:% 3 ‘Morton, Vice-Prea Frogidont. o
Thomas Bayoe, ¥.D. Oorbebt, Jas. Thomeon. |  BOARD 0F Drmnorons —Jar. Hw,;&gﬂf- E
AGRNCIRS—NOVA BOOTIA ¢ Lmnlﬂnui’m u‘ﬂ‘““;‘ & Co., Bankers), :J,nhhn T:li‘mM' &
ord, Shelburne, Truro, Windsor | Bros,, Indhntolm Bow. D. Troop, (of 1 os&go

an Ijnuumox: Hillsboro, Petitcodiao, Sack-
l om
CORRESPONDENTS: Ontario and Quebec ;: Molsons
Bank and Branches. New York: Bank of New York,
ational Banking Association, Jesup, Paton & Co
Bonon——suﬂolk National Bank, ndon, Eng.,
nion Bank of London and Allianoe Bank.

PEOPLES BANKOF HALIFAX |

Ospitalanthorized $800,000
Oapital Paid-up 600,000

Déreotore:
- B. W, FRASER, Prosident.
W. J. COLEMAN, Vice-Prasident.
TROMAS A. BRoWK, Esq. GEonas H, STARR, B
AvaUSTUS W. WasT Esq. "

PETER JAOK,
Branches : Lookeport and Woltville, N.s.

Aaaga LORAON ...wus.. The Union Bank of London.
New York....The Bank of New York.
. illiams & Hall.

BOSEORececccrreea W
“ Ons. & Que....The Ontario Bank.

THE PEOPLE'S BANK

OF NEW BRUNSWICK.
FREDRRIOTON, N.B.
Incorporated by Aet_cl Parliament 1564,

A. ¥, RANDO President.
J. W. SPURDEN Oashier.

FORBIGN AGENTS
London--Union Bmk of Lesdon.
New York—Fourth National Bank.

Boston—RHot National
Montreal—Union Bank of Canada.

Ship owners.

Wood, M.P.,
on| —Fredericton—A. B. Murray, Agent.

Ag v Woodstock, N.B,,—G. W. Vanwart, Agent.

BANKQF NOVA ASCOTIA

Reserve Fund ]
pald up #1114 gnlmlecn.ﬂlgreddant,“ et

. A. Sterling, kredeﬂoton,
skville.

Dotll Vice President, Samuel A, White, Jam
anz‘,c& Oro:'a.n Agam Burns,
Head Oﬁcz,nh - :;s IAinﬂxfax, N.S.
AGENCINS AT
s it e Reginy Mo K60
beliton, N.B., Cha 3" Froderiston, Moncton, New-
Bteph Sussex, oodstook. L
en,
, Man., ,PEI, Smmemae.pm
Ool.leot-tonlm A o fovorabie serms and promp-
1y remitted for.

THE WESTERN BANK OF CANADA.

HEAD OFFIOR, B, OSHAWA, ONT.
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Y GOWAR, g P
J0 M
_BEUBEN B numia’ B Knm.v“'lnm
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The Chartered Banks.

The Loan Companies.

The Loan Companies.

LA BANQUE NATIONALE
CAPITALPAIDUP, - - - .  $3000000
HEAD OFFICE, QUEBEO.

e T R R

P. LAFRARGE, Beey Gashier.
IRECT , .
Bepintozet B W ey
M. W. Baby, Feq.
Hon. Dir., Hon. J. B. Thibandesan, Montreal,

BRANOHES—Montreal—0. A, Vallee, Manager; Otta-
wa—O0. H. Carriere, do.; Sherbrooke—John 6Amp-

do.
AGENTs—England—The National Bankof Bootla.ncﬁ
London; Franoe—Messrs. Alf. Grunebaum & Co. an:

La Ban%n: de Paris et des Ps¥a-B Paris; United
States—The National Bank o th:.'Bepnbﬁe, New
York; The National Revere Bank, Boston; New-

foun d-—The eroial Bank of Newfound-
land; Ontario—The Bank of Toronto; Maritime
Provinces—The Bank of New BrunMoi. The Mer-
chants Bank of Halifax, Bank of Montreal ; Mani-
to Merchants Bank of Canada.

IN CANADA,

HEAD OFFICE, LONDON, ONT.

Present Investments
$7,500,000.00.

The Canada Permanent Loan & Sav-
Ings Company has a large amount to
Invest at ourrent rates.

Address  J, HERBERT MASON,

Manager, Toronto.

THE FREEHOLD

LOAN AND SAVINGS COMPANY,
TORONTO.

BSTABLISEED IN 1859,

Capltal Subscribed - $1,000,000 | SURSCRIBED CAPITAL 400
Gapiial Paidiuy e 00e | S PAID TF - - " 050990
Reserve Fund . 50,000 AL

Masacrno A M. SMART. RESERVEFUND - - - 261,500
Hg, TAYLOR, P{ves‘(llzen%( JN%&,A% A'{l;r' \;1(1,9 m: CONTINGENT FUND = = 6,672

IRECTORS — . . ore athanie. —
Isaiah Danks, Thos, Fawcett, Thos. Kent, Beoj. | President, - HON. WM. McMASTER
Cronyn, Thos Long, (Collingwood), Juo. Morison, | Masager, - . - HON.S.C. WOOD.
(Toronta), John Lees, (Rice Lewis & son, Toronto), IW. - - BOBERT ARMSTRONG
Hy. NorthromNorthrop & Lyman, Toronto. oney advanced on easy terms for long periods
Oorrespondents in_Canada. — Molsons Bank and y:glo .

Branches. In New York—National Park Bank. In
Britain—National Bank of Bcotland, (Limited).

Oollections made in all parts of the Dominion and
returns premptly remitted at lowest rates of Ex-
change. Letters of Credit issued, available in all
parts of the world,

The Loan Companies.

THE ONTARIO
LOAN AND DEBENTURE (CO.

OF LONDON, CANADA.,
Capi al Bubscribed, - - . . $2,000,000
Plrt{-u Capi L
e
Total R R T 2,905.000
Total Liabilities, . e = - 1,687,000

Money loaned on Real Estate Securities only.
Municipal and School Beotion Debentures pur-

WILLIAM ¥, BULLEN
London Ontario,

LONDON AND CANADIAN

Loan & Agency Co.

(LIMITED).;

DIVIDEND NO. 21.

Notice is hereby given that a dividend at the rate
of ten per cent. per annum on the dmld-up capital
stock of this Company, for the half year endin,
Feb. 29th, 1884, has this day been declared, and tha
the same will be payable on the 15th March next.

The transfer books will be closed from 1st to 14th
March, both days inclusive.

By order of the Directors.

J. G. MACDONALD,

Toronto, Feb. 15th, 1884, Manager.

The Ganada Landed Credit Go'y,

IS PREPARED TO MAKE
STRAIGHT LOANS
—AND TO—

PURCHASE MORTGAGES
On the Security of Improved Farm or Sub-
stantial City Property,

ON THE MOST FAVOURABLE TERMS

Forms of Application and full particnlars may be
on application.

D. MOGEE, Secre! A
23 Toronto 8t., Toronto.

The National Investment Gompany

OF CANADA. Limited.

Bquity Chambers, Adelaide Street, Toronto.
CAPITAL - - -+ $3,000,000.
President :—WILLIAM ALEXANDER, EsQ.
Vico-Presidont :— WM. GALBRAITH, Esq.

Money Lent on Mortgage of Real Estate.

Debentures Issued bearing interest at FIVE per
eent. per annum, payable half-yearly.

ANDREW RUTHERFORD,

al borrower’s on.
n&podh received on In

THE HAMILTON
PROVIDENT AND LOAN 8OCIETY.

Noticeil(s hereby glven that he Twelfth Annual
General Meeting of the Bhareholders of this Bociet
will be held at the Societys Offices, King Btree
Hamilton, on

Monday, 3rd day of March next,
at 18 o'clock noon &)recisely, for the purpese of elect-
i An

Directors, for ali other gemeral purposes
zl'lelﬁmng o the management of thegSwieey.

H. D. CAMERON,
Treasurer,
Hamilton, Feb. 20th, 1884,

AGRICULTURAL

‘| SAVINGS & LOAN COMPANY,

LONDON, ONTARIO,

Pres. WILLIAM GLASS, Sheriff, Oo. Middlsex.
Vice Pres. ADAM MURRAY, Co. T'reas, “

BIAJIIESOBIBED OAPTTAL.......0om. cusssasessosssecce $600,000

P UP GAPITAL ....ccmeseercccrssancrscsssasacere 575,000
RESERVE FUND 87,000
TOTAL ASSETS 1,£66,000

The Oompany issues debentures for two or more
y:m in e:'kumso 0100 s&i npwu-%sl, bearing lngeu:t
at highest ourrent ra 8, 6 half-year
couy . Executors and '&nﬁee 1are nithoy
by law to invest in debentures of this Company.
For information apply to

JOHN A. ROE, Manager:

Dorminion Sarings & Investroent Soc,

LONDON, ONT.

INCORPORATED, - 1872
- - - - - 000,000.00
o - - . - ‘i’m.ooom
Belornm-up'md éon p T ) 186,580.18
Savings Bank Dw&nd Debentures,  768,905.75

Loans made on farm and eity property. on the
ost favorable terms,
:.ilnnmpal and School Section Debentures pur-

M received on deposit and interest allowed
thar?o::’. ¥. B. LEYS, Manager.

The Famers' Luan and Savings Co.

s 0
OFFICE : Ne. 17 Terente Swreet, Toronte,

- - e - - 1,067,950
« e o = 611,450
dssots - - .- - . 1195000
MONRY advanced on improved Real Estate at
current rates.
BTERLING and CURRENCY DEBENTURES

oq oo e on Depo 12, sl
ofh‘d é;ln Bxeoutors and Administators st -.utegf;

invest trust funds in Debentures of

Company.
W, M.P, Guo. 8. 0. BRTHUNE,

WESTERN CANADA

LOAN & SAVINGS CO.
Fized & Permanent Capital, (subsorlbed)”.(’)gg.gﬂo

Paid up Capital - 1. 00
Reserve Fund - . . . 800,000
Total Assets, - - - -~ 4,625,000

Oflices: No. 70 Church Sireet, Torente.

Deposits roceived, Interest paid or compounded

half-yeariv.
Currency and Sterling Debentures issued in
amounts to suit Investors. Interest Oonpon;ogt-
]

able half-yearly at all principal Banking
in Cnnada.ya.nd Great Bxgta.in.p

xecuters and Trustees are authorized by Aet
of Parliament to invest in these Debentures. :
Mcney to Loan at lowest current rates. Favor-

able terms for repagnmlt'ﬁ% pgnic‘iﬂg; .
HURON AND ERIE
LOAN & SAVINGS COM’PY
LONDON, ON'T.

RERERVE FOND o= $100.089

Money advanced on the seourity of Real Bsta
hvonb{o termas. o te cn
Debentures issued in Ourrency or Bterling.

Executors and Trustees
of Parliament to invest mﬂmﬂm‘ﬁ

President,
Manager,

THE HOME

SAVINGS AND LOAN COMPY.
(LIMITED.)

Office: No. 72 Churoh St., Toronto

AUTHORIZED CAPIT.
SUBSCRIBED OA.PITAAI:,I" ..m

Depogita recei and interest, as current rates
allowed thereon."d'

Hohe{’lo-ned on Mongue on Real Hstate, on
re::lom lel::ld oconvenien tern'n’l.dm and
Bank and other Stooks,

How. FRANK SMITH,
Pregident.

WULDI: & LORY ISSOETON

PAID-UP OAPIT. $747,504
TOTAL ASTB,AL' - - - 1014108

DIRECTORS.
LarrattW.8mith,D.0.L., Pres. ggnxxm,ﬂoo-m
James Fleming. .u'Jmh Jackes, *

JAMES MABON,

Offices——Cor. Toronto and Court Streets.

advanoed on the security of City and Farm

ges and Debentures purchased,

- m——
Registered

debenm&mm
on 8]

THE LONDON & ONTARIO

Investment Co., Limited.
OF TORONTO, ONTARIO.

President—HON, FRANK SMITH.
Pioe-President—WILLIAM H, BRATTY, Baq.

Directors— Messrs. William Ramsay, Arthur B,
goe. W. B. Hai'mﬂlto.} J. G. Worts, Jr., Alexander

adrn, a Gooderbam, Frederiok
Wyld m;ry ‘v f)nnlig.

Money advanoced at loweat current rates and on
most favorable terms, on the security of productive
farm, city and town p; .

Mortgages and Municipal tures purchssed.

A. M. COSBY, Manager.

84 King 8¢. Egt. Toronto. .

T s

OCAPITAL SUBSCRIBED ...... $800,000
CAPITAL PAID UP ..ccecceee 800,000
annnv. m 00800000000 w'm
DEPOSITS & Oan, Debentures.., 601,000
Money loaned st low rates of Interest on the
Seourl d Municipal Debenture
Deposits recerved At Taterost atlowad.
HON. T. N. GIBBS, Prest.
W.F.COWAN Kaq,, Vice-Prest.
T. B MOMILLAN,
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Leading Barristers. STOCK AND BOND REPORT.
A NDREWS, CARON, ANDREP le "] N g Capltal | Capital Dividend] CUOBING, PRICES.
BANKS. 8'bsor'd’d pd%. .| Rest. Toronto, [Cash value
NTLAND, P 6 Months,| Feb. 20. |per share.
ADVOOCATES, e e -
cm‘r em mm 20000000000 ¢ ¢ o ¢ srenas ‘243 X . N PR F
of 8t P end Bt Paul B Y OmaelihnlquoB% o!e cg:nmeroe.. weeee| 80 4 P 121 121} 60.50
VIOTORIA OHAMBERS, = - . -  QUEBEC.|CGommercial Bank, WInasor, N. o | 40 & e
mg:l‘lvo:tg‘g.lor th;nggebvevo A%’;-ws e Dominion BANK .ee-scsesssrvsssessenscasmre: | 50 5 {93 195 96.62
Cr.diaom, 503,30, 4. PENTLARD. Bk b | HAStem Townshif B o  ao P Wl W
Toditas Banking G y
BE‘ "y' OHADWlCK’ BLA OKSTOCK, _1mil1:on!.!-"n.l:mg L TR 2‘
Imperial Bank
¢ G‘LT' En Bn.nque ?u Poup(l’e sesssncessensnsnssonsace g!
& Banque Jacques T ssecnseransnese
Beattly, Chadwick, Blackstock & Neville, | La banaus Neyimeig “roer wmmmrr:
o, DaTisters, Solicitors, g0, - - | Martime Bank e '
6ftoes—Bank': of; Toronto, eorner ‘Wellington _and | Merchants Bank of HALAX.........ceeregee gt
Church: streets, Molsons Bank H
New Brunswick 2
oW assssenessscsescersanssessecssnns . . PYPTTp—.
ELAMERE,BLACK,REESOR # ENGLISH | Nova bosiay ‘ oot ioRt | inaa
BARRISTERS, ATTOBNEYS, SOLICITORS, | Sntario Bank T POl N
Ero. OFrica—No. 17 Toromto Birest, | Dooar s i ieripcemmmmmrmrm e merome 8
Oonsumers’ Gas Company’s Buildings) ToRONTO. B 3 v
T. D. DELAMERE, DAVIDSON BLACEK, 84 1074 110
H. A. RREBOR. 4
K. TAYLOUR ENGLISH. 8, G. MOGILL. 3t 1131 114 56.62
g 1744 1764 | 19450
IBBONS, MoNAB & MULKERN, 84 65 75 65.00
BARRISTERS & ATTORNEYS, 4
OrmoR—Oorner Richm Btree OOMPANIES.
ond & Oarling s, A&leon]tunr%gqﬁn & Loan OOuareiee 4
LONDON, Ont, 133:1‘:11:1; Igan & Ba 5 ;)t G gl
GHO. 0, G 8. GEO. M'NAB, an. Loan Vost, s eesene . feeseeese TR T ETTTITY PO
i PR Siaen, | B MG Lonn U B
—~—— | Canada Landed Crodit Oompang T4
Oanads Perm, Loan & Bavings Co...... 6}

ACDONALD & TUPPER,
Barristers, Attorneys, &o.

Perm. L. & 8. Co—-New Btock.
n Bavings & 1080 Gouecnacaces

iy Dominion 8“('1 Inv. Booclety ...ccees.. 4
McARTHUR & DEXTER, Farmers Lasr s
& Savings OCompany ... 4
Barristers, Solicitors, &o. Freehold Loan & Savings Ooufpagy... 5
OFFICES:—HARGRAVE BLOOCK, Hamilton Provident & Loan 4
Home Sa and Loan Co 8
MAIN STREET, Huron & Erie Loan & Savl 5
WINNIPEG. Huron & Lambton Loan & 4 :
; g MOARTHUR, Huan J. MACDONALD, BLOH-\ and I&lvestment Co.. g} 109.00
. TUPPHB, TER. E an
TRwART H.J. D=x -ﬁgg: & Otnéo & Agenoy Co..... 2 72.00
ACDONALD, MERRITT, SHEPLEY | Eondon & one fur:Ge R o
Manitoba Investment asecrsresasses 8,000/ [ PR CTRETon I S
& GEDDES, | Manitoba Comp: 115.50
; ’ ggngou Building As g T — gg.gg
Barristers, Bolicitors, &e. Naao::ll II;‘:,?;&,M 24,000 §} 10450 .
. Ontario Industrial Loan & 4
- H. MACDONALD, W. M. MERTITT, Ontario Investment Association .. 4
@. F. SHEPLEY, J. L. GuppEs.' Ontario Loan & Debenture Co............ 4 66.00
- gnta}do If‘osn nz% Sa.vingss“ 0%0 Oshawa ) gi T
i eople’s Lo 08it 00 ..covneeconenne .
T‘x::z:tolwa.n Buildings 28 and 30 Toronto Street, BeufEmteaﬁoan :.gd Debenture Co..| &0 8 45.00
* Bonﬁl Loan and Bavings Co wsweecssseee) ¢ 50 4 e cosreseses] crnereeesraresiee
Union Loan & 8ayings Oo........eeevreen| 50 4 65.80
HOMSON & HENDERSON Woestern Oanada Loan & Bavings Co.| 50 5 187 $8.50
!
T Barristers,” Solici Canad dlg;to go Bous. 100
. 8 n . e oo
sters,” 8o citors, &e., Montresal Telegraph Co y ....... cesecsmmees| 40 | 9,000,000 2,000,000].....c.0... 4
Offices :—18 Wellington Street East, TORONTO, | New City Gas Co., MODreal cuesres. .. 40
N.8. Bngs.r Refinery .......... 100
THOMBON, DAVID HENDERSON. | R. & O. Navigation 100 24
THOS. T. PORTEOUS. Starr M'fg. Co., Halifax 100 [)
Toronto Consumers’ Gas Co. (01d) ...... 800,000  800,000|............ 5
GORE DISTRICT INSURANCE COMPANIES. BECURITINS,
FIRE INSURANCE COMPANY. ExaLIsE—(Quotations on London Market.) Osnadian Govt. Deb. § ¥ of. stg. 1968-4_.... 1014
Head Ofice, Galt, Ontario, Do. _do. 6¥oct. stg. 1% veenns| 1014
Established 1836, - Domi'on 5 ¥ ot. stock 1908 of L R. B. loan| 114
. | Last g | Last Do. 4 A0, A0 1904 cuvcreserreeesserersess| 1044
President ...............Hon. JAS. YOUNG, M.P.P.| No. Divi- E °§ Bale. |iDominion Bonds, 4 p.o. 1904,96 Ins, 104
Vice-President ......A. V" ARNOOE, Esq. Bhares. jong, |NAMB OF COMPANY|g & g Montreal Harbour bonds 6 g
Manager ..............R. 8, STRONG, B4 (Feb. 2. || Do, Corporation 5B of. wewmeon| 104
Do, & gct. 1874 eeccarcaonsoesosssarasseessas| 104
. 8t. John City Bon 0¥
M UT U AL 200000 5 [Briton M. & G.Lifo|£10| 81 |........... | Toronte Qo s ot 3006 Waiss Wi B | 2
St [BEmmnEER | R St
3 C: J [
FIRE INSURANCE COMPANY. | &im.....|¥iee fos'dssn. 38 | 3 |"if i
Ot the County of Wellington. 1%’% #7yrly \Imperial i 19“;1. 100 | 35 158 150 RAILWAYS, Parvll Loadon
Lancashire F'. o Shars )
Business done emclusively on the Premium Note system gg,% lﬁd Mndzn Ass. Oorp. ?g g‘ 5? 575 P |
' W. BTONB VID ! Lanocash.L.| 30 | 27 |............ 0 AN o WIONOO.ecoeecsocasees|
rw Pruld'em. CHAS. DAVIDRON, 40,000| 0-5-0 |Lon. & Lancesh, F. 25 | "% 4} 4f ||Oanada Southern & p.o. 1st Mortgage 100
Head Offic G lm' gg;t% 10 {«M&{{on'g‘egfn 10| 8 | 32! 10 ||, poank ord abantare sooke|.u.| 1180
- - O ern ¥, oer C.
® ue ph’ ont" 8),000] £1 |North Brit. & Mer.| 50 83| 24 26 g)o.paml%q. F.M.Bds.10h.6¥o| 100 |........ccceus
6,722 £10-10 |PROBDIX ...ommcsnezecs: [eonnee|oecnns |222 23T Do. . nd charge. 1
200,000| 3s6d |Queen Fire & Life.[ 30 | 1| @ Preferenoe, ..........| 100 | 101
100,000( £1-6 ysl Insurance ..., 0| 8 Do. Beocond Pref. 8t0ck.........| 100 8gf
50,000 7} |SeottishImp F&L| 10| 1 |. Do.  Third Pref.Bt00K. ccevceeee| 100 39
: ﬁ% ”y}o Soot.dPrgv. . &L. 60| 8| Grei).t Wout%rn grdimry wg:k-m--—- 49010 =
INSUR ANCEI:COMPANY. Btandard Life ......| 60 | 18 |........ 0. S mmd"m b 108
OCANADIAN. ?&::mmd Bds
.0. Mor.
Heap OFFICE FOR CANADA : 1&% G-Guio. Brit. Amer,F. & k..i$60 st ﬁgm‘" 1005l 30| 18
7t |Canade Life ....... 400 101
87 & 89 8t. Francols Xavler 8t., Montreal,| 500 &' |Confederationiifolr do.6¥pe. 100
‘ . 18mo Ags & Bruoe 6 ¥ ¢. Bonds| 100 68}
JoINT MANAGERS : $,000110-1mo)Sun Life 0o.209 % & Brmgv I %
BROWNE. 0| 12 |Mo Assur'noe|#50
B i T Il = DISGOUNT RATEE _ | eniin Foh
R. A. DONALDSON, - Agent for Toronto, 1E'oss 1 mn"i:‘:.xg Bills, $mogths ool 2P0
£ Active Agents Wanted. #0,000(18-12mo|Wewtern Assurnos| £ b ) Y %
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Leading Manufacturers. !
HE PENM TORONTO PRICES CURRENT.—February 21, 1884,
AN Name of 1 Wholesale
T Article, |Wholesa Name of Article. | WLOlesale| |  yy1ig o7 Artiole, Wholesals
tes.
"ANUFAGTURING BU., ummd. Breadstusis. Groceries, Hardware
Flour : (¥ brl.) f.0.0. 80 $o *
Manufacturers of 8!1{:‘ or Ext)r&? o ? s 5"106 Oopees : g&v. Java ¥ib| 022 0 27 $o 8o
Ladies’, Misses’ Rérong Bakiors ooarr| 0 00 0 09 Jamaici | 835! 0 3" 710% 0%
, Mi y Moch: 5 24 025
8pring Wheat, extral 4 50 4 60 ochs, ..... 030 032
, \ 019 ¢
Gent’s and Boys' Underwear, gimko wrrvessesnens| 0 00 0 0O Ogylon, metive 0 02 02 03
Glove and Rubber Lining, Gornmeal -.orvcvvree- 100 350 | [ Hahmon bt o $ 06 10 00 004 8:3
ran, per $on...cuwee.. |13 €0 (0 00 d 006
v Horse Blankets, &o. pors Dry Cod % 1121bs.| 5 00 6 00 ' 9 954
Ao The Celebroted PATENT SE :fu Fall Whoat, No.1 | 000 0 0 Frudt: Basming, Lagoss| § 5 5 2 2| oos o oo} -
€| - 0.2 .. ; M 4
LESS HOSIERY, smooth and equal to hand “ No.3 =l 10¢ 00 , London New| 2 60 2651 |Cut Nails: 000 018
i, &, Sor ok, Mgl Wodk| owhe mantted 1 08 o il e peon o 0
. 110 - an [
Gents md%oys. ’ “ “ No.3 ggai) 0 00 . 33§i g%& 2gggggg; sosaseres 8& gg
— - 020 0074000 | 3ay. veees| 000 860
Mills at PARIS, ONTARIO, Canada. [ Ser 5% 0o 0 ) 0% L6
053 055 )
JOHN PENMAN, President. 938 081 ol { e )
I 007 018
000 062 0
Agents:—D. MORRICE, SONS & CO., 08 000 08 08 i o
Clover « _ ¢ .| 065 063
MONTREAL AND TORONTO. P reen'd 1001ba,| o 9 & 0 0% 8% lron: i i 008 o onf
ummerles .......... (92
Paris Manufacturing So. Limited,| _=~ree=- EHll ot
_ ’ 3 011 012 NovnSootisNo.B...ﬁooooooo
MANUPACTURERS OF Bufer, m“' b. g ig g ig duw ot o g 6“6 o
e rolls .. 020 035 205
Cheese ......... . 1013} 014 s 000 450 !
SHIRTS. DRAWERS Dried ADpIss. | O 8 0 04 0% o 240 8 60 ]
’ ’ %v& lr‘atedApplea.oggogég 085 110 g% 2 50 i
60, (-1 . O, o 4 i
HOSIERY, YARNS, PoTk, Mosh...rovoenn |19 00 20 00 08 o5 500 809 |
c Bgcon,éo oleﬁ; - gégi‘gié 1080 083 v |
LOUDS &c., &C.| _“ ° Biistamoke 00 |
9 o B’kfst smoked| 0 12§ 0 13§ .| 825 000 |
0131014 000 000 .l 8 .
WORKS AT PARIS, ONT. 012" 013{| © ' 000 000 3% 0% '
030 0G0 sm&%’éﬁn“,‘}i-% G 64 0 06 32 9% :
R-J. 022 09 || 2 oo ranala 0"%00%3 ) ;
WYLIE, Agent. 800 812 || Redowen dhsintouny| o 64 0 064 160 10 |
TORONTO. :[008 007 || Booteh Refined ..t | 0 oot o 3‘?* 000 000 5
The Wholesale Trade only supplied. Leather. Toyazéo‘llln.psn: Galy. iron wire No. g gg g 33 |
: Bpanish Sole, No. 1| 02 029 0} s-&)m.togqod 018 080 || Barbed wire, galv'd | 0 074 0 08
: : Do.  NO.8 .| 027 028 e to choioe) 0 35 0 60 “ " bainted.| 0 08§ 0 07
mon Loan an Saﬂﬂgg Comnany. 02 02| Nagasa. com.topood 02l 038 || Coil chain g in.......| 0 04} 0 06 :
) » . 109 0% || congon &otoohoioa 080 0 40 | |Window Glass: :
_ 02 oa@ || oongou & Souchong| 030 065 || 206andunder ... 190 200
‘ o0 og[| OOng Eood tofine, 030 05 {206 215 f
Thirty-eighth Half-yearly Dividend. ~1 035 oa || T-Avion com fogid 016 038 7135 36 ;'
——— 035 040 “  Extrachol .| 0128 0184 !
1085 1 choice... 0 50 0 65 »

Notice is hereby given that & dividend at the rate s, Eventtan | 0 70 0 15 || GURPY, comtomed) 020 035 11 6ad O o84 :
of 8 per cent. per aunum on the capital stock of this % Doreatic) 060 065 “ 1o -| 4750 00 :
Company, has been declared by the Directors, fo: “  Veals..... 070 075 || Imperial 055 015 52 550
the half-year ending 31st inst., and that the same| Dewlk Call (25to30) 060 070 Tobaoco |05 0% 73 780 ;
Wil be paid st the Comapany's offires, 2 und 80| S50 MIb8......u.| 075 080 || Dark YOROW e | 033 0 34§ 935 936 T
Zorouto street, Toronto, on and atter Saturdey, the |  I8R0H o0 &3 110 18 || Brights'risgd to fine| 045 0 50| (Gunpowder : 800 000 ;

The transfor books will bo "elosed from the 220d | gy P08 008 || « mMyrucSios | S8 ST0]| Ot Dlasine perke 3% 0% ;
to the 20th inst., both days inclusive e Enamelled Cow, $ 1t 017 019 || solace » . VY- 050 052 “ sporuing FF...| 450 000 !

By order, - 8400t ,.ovrroversconner| 0 17 020 | | Gold Fiake g o ;. FEF..| 475 000
W. MACLRAN, Tl ) 01 01641 | Globe chewing. "1 075 08 013 g?g;
eger. 040 050 | |Wines,Liquors,&c. 8 ng 0 094
HAND-IN-HAN 00730 08y |4to: Englik, pts ... 165 175 “lees 32
! B %00l ata | 365 87E 10 09 09 2
- Mumad Fire Toswamee Company.|™ T g g 1 1 b
_ omoan des & Skins P 1b. Porter: Guinness, ~[10% net.
: 66, pta.| 166 175
D Y. . “ te.| 2 56 Petrol . ;
Tho Amual Mesting o o farmiiototn |4 018 o ooes il BRE | o g o "
nnu ee .. seerasssssennasnerrvenae ¥ $<<’} \ i1
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The Loan Companies.

Finanoial.

Ontario [vostment Association

LIMITED.

OF LONDON, ONTARIO.

—

Capital Subscribed - $2,650,000
Reserve Fund - - 500,000
Contingent Fund - - - 4,106
Invested- - - . . . 1,871,859
—DIRECTORS:—

OmHAS. MURRAY, Manager Federal Bank, President.
BAMURL CRawrFoRD, Esq., Vice President.

BBRJ. CRONYN, Barrister. | W. R. MERFEDITH, Q. C,

DANIEL MACFIE Esq. C. F. GoODHUE, Barrister.

JOHN LABATT, Brewer. |J. B. STRATHY, EBQ.

JNo. ELLIoTT, Manufac’r | Huax BRoDIE, EsqQ. .

Isatan DANKS, Becretary | F. A. FITZGERALD, Presi-
Water Commssioner, dent Imperial Oil Co.

This Association is authorized by Act of Parlia-
ment to Loan Money on Real Estate secured by
Mortgages; buying and advancing Mouey upon
School, Municipal, and other Debentures, and
Pablic Becurities, and the Debentures of the
various Building and Loan Societies, Investment
Companies, and other Societies and Companies
of this Province, and has the largest Reserve
Fund of any Company in Western Ontario.

HENRY TAYLOR, Manager.
OFFICE—Richmond Street, London, Gut.

GZOWSKI & BUCHAN

50 King Street East, Toronto,
BANKERS & STOCK BROKERS.

American and Sterling Exchange. American Cur-
:en0y, &o., bought and sold. Stocks, Bonds, and De.
enturss bought and sold on Commission.

C. 8. Gzowski, Jr. EwiNg BUCHAN.

A, STRACHAN 00X, T, F. WORTS,

GOX & WORTS,
Stock Brokers,
No. 26 Toronto Street, Toronto,

Buy and sell on Commission for cash or on margin, |
Securities dealt in on the Toronto, Moutreal and
New York 8tock Exchanges. Also execute orders on
the Chicago Board of Trade in Grain and Provisions.
Hudron's Bay Stock bought for cash or on margin.
Daily oabl quotstions recsived.

36 Toronto Street, Terento.

PETER RYAN,
TRADE AUCTIONEER, dg.,

29 Front Street West,
TORONTO,

Fortnightly Sales t»  the Trade only.

——
N. J. CAMPBELL. WILLIAM RAYDEN,

CAMPBELL&RAYDEN

WHCLESALE GROCERS,

Auctioneers & Commission Merchants, |5

Gharlottetown, P. E. Island.

Importers and Jobbers of Flour, Cornmeal, Tea,
Obacco, Bugar Molasses, Sole Leather, Matches,
t and Choice Groceries and Spicss.

Qorrespondence and Jonsignments Solicited.|

John Stark & Co.

28 and 30 Toronto Street.

(Members Toronto Stock Exchange.)

————

Special attention given to the investment of
money on Real Estate, Debentures, Bank and Loan
Company’s Stocks.

——CORRESPONDENCE INVITED —

MOFFAT & CALDWELL,
444 Main St., Winnipeg, Man.,
Bankers, Stock & Real Estate Brokers,
Transact & General Banking Business. Munieipal
Debentures bought and sold. Collections promptly

attended to. Real Estate bought and sold. Qorres-
pondence invited.

MANNING & CO.,

BANKERS,

WINNIPEG.
Transact & General Banking business. Draft:

issued available at all points in Canada. Oollectiont
made on all accessible points with despatoh,

JACKSON RAE,

General Finanecial, Investment and

Commission Ad¢ent.
Munieipal or other Bonds and Stocks bought anc
fsolg&i‘ Loans on Mortgages or other Securi ef
g0

Advances on Btocks, Merchandize or Commercial
paper negotiated.

Royal Insurance Ohambers, Montreal,
JOHN LOW,

. (Meraber of the Btock Exchange.)

STOCK & SHARE BROKER,

68 8t. Francois Xavier Street,
MONTREAL.

A. W. ROSS,
LAND BROKER

Dundee Block, Main St. Winnipeg.

S8IXTY THOUSBAND ACRES of selected farm
ing lands in the most fertile districts of Manitoba
and a large number of building lots in the most
saleable parts of Winnipeg.

W™ Lands sold on commission.

THE BELL TELEPHONE (0.

OF CANADA.

ANDW. ROSERTSON, Prest. C. F\. B1sm, Vice-Prest.
C. P. BOLATER, Secretary-Treasurer.

’

This Company, which owns the original
:g%one Patents Oanads of Bell, Blake, BEdison,
elps, Gt:g and others, is now
, either directly or thro
Telephones of different styles, and ap;
variety of uses. Also to e forT
between Oities and Towns where exo

lioable to a
e §

already exist, in orderto afford facilities for personal
n subscribers or customers

communication
of such systems. It will arrang
office, or

of business or residence.

This Company is also pre d to mannfacture
jeal prepare

telegraph and electri: ents, electro-medi-
mﬂlﬁtgfm lighting tus, burglar

C gas- appara ly
hotel and holgxse mnunci:mrs. electric call-bells,
&o., Andyfnrt.hor
obtained from the Company.

No. 12 Hospital 8t., Montreal.

N.B.—All persons Telephones not licensed

by this Company. ate hareby serpesttally notifed

:‘l;:t they are u.éle to m'on;:nﬁon, n:%or”dm
lntrlngman and will be prorec

oxtent of the law. :

Tele-
pared to
Pits Agents,

hone lines

e to conneot places
not having telegraivhio facilities with the nearest
tel. &lj: t will build private lines for in-
dividuals or firms, oconneoting their different places

, fire alarm apparatus, magnets for

information relating hereto can be

Financial.

M. T. FERON. W, B. SHAW. J. A. STEUART

FERON, SHAW & STEUART
OOMMISSION MERCHANTS,

GRAIN AND PROVISION BROKERS,
WINNIPEG & PORT ARTHUR.
Correspondence solicited.

Established 1845.

L. COFFEE & CO.’
PRODUCE O©COMMISSION MERCHANTS,

No. 30 Church 8 ., Terento, Ont.

THOMAS FLYNR

BY PETER RYAN,

Fashionahle Mcr—éﬁt Tailors’ and
Academics’ Stock for Sals,

The undersigned has received instructions from
E. R. C. Clarkson, Trustee, to offer for sale by public
auction at the waverooms, No 29 Front street west,
Toronto,

TUESDAY, FEBRUARY 26,

at 12 noon, the stock in-trade belonging to the estate
of George Harcourt & Bon, 43 King street east, T -
ronto, comprising a large and well assorted stock of
vew and fashionable Tweeds, ¢‘loths, Overcoating-,
Livery Cloths, 8ilks, Umbrellas, Waterproof, sua u
tull assortment of Academics.
Amounting per inventory to ......... 87,254 22
Bhop furniture, including safe ...... 829 60
$8.083 82

TEBM8—One-fourth cash, balance in two, four, six
and eight months, with 7 per cent. interest, secured
to the satisfaction of the trustee %500 deposit re-
quired at time of sale. The stock and inventory
may'be seen at the store, 43 King street east. Fu -
ther part culars on application to the trustee, 26
Welliugt n st eet east.

o E. R C. CLARKSON Trnstee.

Feb. 16, . 884.

PETER RYAN,

Trade Aunctionee-.

1884.

20th Year.

1884,

CITIZENS

INSURANCE COMPY
OF CANADA.

CAPITAL AND ASSETS, - $1,624,09§.00

Losses Pam, - - - - 2,000,000.00

Insure In this Rellable Company and
Patronise Home Industries.

LIBERAL AND PROMPT SETTLEMENTS. . )

FIRE - ACCIDENT - LIFE

BOUSTEAD & GIBBS,

CHIEF AGENTS,
12 Adelaide St. East, Toronto.
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Leading Wholesale Trade of Montreal.

DOMINION EXHIBITION,

8T, JOHN, N.B.
FIRST PRIZE, Silver Medal awarded

The Merchants’ Manufacturing Comp’y.
OF MONTREAL,
For Superior Bleached Shirtings.

Extract from Press despatch to Montreal Herald,
Oot. 5, 1883 :—* Another remarkably fine exhibit from
Montreal is that of the Merchants’ Manufacturing
Co., for which Messrs. Cantlie, Ewan & Co., are the
agents. Their display of bleached cottons is cer
tainly far ahead of anything in the fair, and has re-
ceived the fAirst prize, & silver medal.”

Miscellaneous.

Dominion Line.

Composed of the following Fall Powered Double

B ed Clyde Built Iron Steamships, built in water-
t compartments :—

Samia ......... 8,850 Tons Oregon ......... 3,850 Tons.
Brooklyn “ Montreal
Toronto ...... 3,800 ¢ Ontario
Dominion.., 8,200 * Texas....ccoue.n
Mississippi . 8,600 * Quebec

Vanoouver...... 6,700 Tons.
Sail from PORTLAND for LIVERPOOL
direct every THURSDAY.
DOMINION ... 21st FEB. *OREGON
*SABNIA ...... 2th “ ONTARIO......
MONTREAL. 6th MAR. TORONTO...... 2th

*These steamers have Saloon, Music Room, Smok-
ing Room and 8tate-room amidships where but little
motion is fels, and are luxuriounsly fitted up.

Rates from Toronto — Cabin $62, 372 and $82.
Return $108, $128 and $148, according to steamer
and birth, alf outside rooms and comfortably heated
byt:tea.m. Intermediate and Bteerage at very low
T

8,
The last train connecting with steamer leaves

Toronto Wednesday m
to 8. OSBORNE &

For further particulars n.pé}g
%.. wgtoage 8t., GEO. W. TORRANCE, 45 Front

]
DAVID TORRANCE & CO., Montreal.

ALLAN LINE

—ROYAL MAIL—
STEAMSHIPS.

0.

Liverpool, Londonderry and Glasgow.

——

Leading Wholesale Trade of Montreal.

W. & J. KENOX,

SFLAXTISPINNERS

And Linen Thread Manufacturers

"KILBIRNIE Scotland.

BOLE AGENTS FOR CANADA

WILLIAM NEW & CO.

648 Craig Street, Montreal.
PAINT.

Ramsay's Gonceniraed Zinc

One pound will cover and wear better than three
foundg of best Liead. Guaranteed and manufec-
ured by

A. RAMSAY & SON, Montreal.

Bhould be sold by all paint dealers.

—J. S. MAYO,—
Manufacturer of Lard 0il

——AND——

Importer of Pure Olive Oil,

9 COMMON S8T., MONTREAL.

Tho Canadian Rubber Company

Steamship. Sails from Portland.
OASPIAN, - -  Thursday, Feb. 14th, OF MONTREAL,
AT L L At lesmeamcessiges

R . n an en Hose, ) T 3

O]BQASSIA_N' - . 0 Mar, 6th, | Yalves, Gaskets, all designs, shapes and thicknesses,
POLYNESIAN, -  « " 13th, | ifses Gossaztes losaing s hoavy iubrer Gone,

Steamship, . Bails from Halifaz. gtt::gl}x;an% Enu {g?so, m‘%rﬁe:a Fire %s::ln gg
OASPIAN, - -  Baturday, Feb, 16th, | Raxeh, 39000 fet in use,all under prac
SARM ATI,A.N, T n o ey ngﬁl &na('l ita record unparalleled. Correspondence
SARDINIAN, - - “ Mar, 1st,| Omcesand Wareroems: 335 St. Paul St.,
(OIBOASSIAN, - - “ “  8th, MONTREAL;
POLYNESIAN, - W “  15th,

’L-lt train leaves Toronto on Thursdays at
a.m.
Rates from Toronto, inoludi rat-class ratl
to Haufaz,”gﬁ

Cabin, $91, $81 & $63. Intermediate, $48.
Bteerage same as by other first-class lines,
Intermediate and Steerage ssengers forwarded
3.1'&11 from Liverpool to Glasgow without extra
rge. Bteerage passengers forwarded to London,

Bristol, Queenstown & Belfast, at same rate
as to I.Jvorpool.

Por tickets, &o., apply to H. BOURLIER,
Allan Line Office,
Corner King & Yonge Sts., Toronto.

GEORGE SEVERN,

BREWER OF

ALE AND PORTER,
Yorkville Brewery,

and 435 Yenge St., Terente.

BARB WIRE FENCING.
FIRST PRIZE awarded us at Exhibition held in
Montreal, September, 1862, and Silver Medal for the
machine used in the manufacture of same.

THE MANITOBA
Four Point Barb
Galvanized Steel
Sirn cr
ary fen

g4 barbs 7§ In. apart.
Hog wire for bot-
tom line, barbs 44
in, apart. Plain
Twisted Wire
Fenoing, without
barbs, at reduced
price. Bend for circularand price lists.

THE CANADA 00., H. R. IVES, President
and Manager, Queen Btreet, Montreal.

SPENGERIAN'PEN 8

Are made in England from
the Best Steel by the best

workmen. Bample box, 20 pens for trial, sent post

paid on receipt of 10 cents.

ADJOINING TORONTO.

BUNTIN, BOYD & CO., Montreal.

Leading Wholesale Trade of Montreal.

Cochrane, Cassils & Co.,

(Bucoessors to Bmith, Cochrane & Co.)
BOOTS{SHOES
Gor. O & 4 ransts i et

Gistier Sumie, =2 |} MONTREAL, Q.

McARTHUR, CORNEILLE & CO.
OIL, LEAD, PAINT

Color and Varnish Merchants,

Importers of
ENGLISH AND BELGIAN WINDOW GLAB%
Plain and Ornamental Sh Polished, Rolled
andnoughPm, &o. o,

PAINTERS’ & ARTISTS’ MATERIALS, BRUSHES, &
8% 814, 316 6t. Paul 6t, & 6, 366, 20 Com-

MONTREAL.

W. & F. P. GURRIE & 0.

100 Grey Nun 8trest, Montreal,

IMPORTERS OF
Portland Oement,

Canada Cement,

Chimney Tops, Roman Cement,
Vent zinin%!. Water Lime,
Flue Covers, ,
Sooteh (F}ilm ?drlﬁks, - B Plaster of Paris,
0f a5 rein Pipes, Orax,
Fire Clay, Chins Clay, &s.

Manufacturers of Bessemer Steel

SOFA, CHAIR & BED SPRINGS,
s A large Stock always on hand_gg

CANADA LEAD & SAW WORKS,

JAMES ROBERTSON,
METAL MERCHANT & MANUFACTURER,

st} MONTREAL { 7:20x

20Wellington Bt
BRANCHES

8t. John, N. B.
Jas. Robertson

Balttmors, U.8.
J.Bobertsoadse

TEES, COSTIGAN & WILSON,
(Buocessors to James Jack & Oo.)
IMPORTERS OF TEAS

AND GENERAL GROGCERIES.
66 ST. PRTER STREET, - - MONTREAL

HODGSON, SUMNER & GO

IMPORTERS OF
DRY GOODS, SMALLWARES,
AND FANCY-GOODS.
847 & 849 8t. Paul 8trest, MONTREAL,

CASSILS, STINSON & €0,
LEATHER MERCHANTS,

Importers of Oalfskins, Ki; , Fanoy Kid
. Bhoepsum,mnsus%m &
Agenta for Oanadisn and Amerian Leather Board
Leather Board Oounters, .

Toronto, Ont.
J Roberteon&Go. I

OOMMISSION Dealors in Domestic LEATHRR,
18 ST.HELEN ST., MONTREAL.

- Feathers Dyed a Brilliant Black
WILLIAM SNOW,

Manaf er of Ostrich Feathers,
58 Notre Dame Bt. West, Formerly St J h 8t.
MONTREAL. onep

Feathers Cleaned, Curled and Dyed every oolor.
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

Joun Guarx, Jr. & Cos,
M.E. Q.

SPOOL GOTTON.

This Thread i tae only make in the CANADIAN
the CENTENNIAL, Exx%'l;thﬁi‘- &cgiozed an Awardat

Exosllence In Color, Quality & Finish.

wro S xre

ARADE NARL
Recommended by the principal Sewing
Machine Companies as the best
Jor Hand and Machine
Sewing.
WALTER WILSON & CO.,
Sole Agents for the Dominton,
8T. HELEN 8T., MONTREAL.

WM. BARBOUR & SONS,:
{RISH FLAX THREAD

LISBURN.

Received

Reoeived
Gold
Medal Qo ed
THE TR
Grand
Prix Grand
Paris Bx.
hibition, Reimition,
187, 1678,

mnenTMuhine Thread, Wax Machine Tl .caa  0e

. 8addlers" Thresd, Gilling T
Hemp, 'rw:n.:'&o. Twine,

WALTER WILSON & COMP'Y,
Sole Agents for the Dominion,
1& 3 ST. HELEN STREET,
MONTREAL,

Tin Plate

Coke and Charcoal.
Pig Iron

Govan and Eglinton and Summerlee No. 1.

Boiler Tubes

Caledonian Tube Company’'s.
At Toronto and Montreal. For sale by

COPLAND & MCLAREN,
: MONTREAL.

D. MORRICE & CO,,

GENERAL MERCHANTS,
Manufacturers’ Agents, &,

MONTREAL & TORONTO.

Tweeds, Etoffes, Knitted Goods,
Flannels, Shawls, Woollen
Yarns, Blankets, &o.

HOCHELAGA COTTON CO0.,

Brown Cottens and Shee
B ting, Yarns and

STORMONT COTTON Co.,

h
Ducks, Ticking, ((}}ol ::k:d,

8T. CROIX COTTON MILL,

Fancy Checks, G O”T:‘ig-m-,. e,
WINDSOR COTTON

Brown Cettens

&e.
Cetton Yarns,

MILL,
ané Ynras,

al exact name, *COOK'S FRIEND,” is genuine,

‘| Canton Flannels, Bleached, Unbleached,

CRATHERN & CAVERHILL,

IMPORTERS OF
Hardware, Iren, Steel, Tin, Cauada Plates,
Window Glass, Paints & Oils. Manufagiurers
of Gut Nails, Clinch & Pressed Nails,and the
oelebrated « CC” Horse Nails.

AGENTS VIELLE MONTAGNE ZINC CO.

89 8t: Petor Btreet, BStores: 13, 14, 16,18 Oolbornes St.
Union Nail Works 8t. Gabriel Looks,

MONTRH.AL,

SILK THREADS,
Clage o Stmiard Shale Caris,

'We take pleasure in nof the trade [that we
have usueg s Hiying

“ NEW STANDARD SHADE CARD ”

largely increasing the number of colors in which our
goods are produced.

Retail merchants desiring a card for their con-
venience will be furnished with one by applying to
their wholesale house or to us direct.

BELDING, PAUL & .CO,,
MONTREAL.
BAKING

COOK'S FRIEN POWDER

Popularity still increasing. The public may be

induced to0 make trial of goods that are exten-
sively advertised, but only such as have real merit
will coatinue to be calied for. A permanent busi-
ness can be built up by the use of honest goods
only. The COOM’S FRIEND belongs to this
clags, wherever it becomes known it seils itself, it
pays to dle such goods.

CAUTION I—No variation from, or addition to, the

W. D. McLAREN,
Montr Sole Manufacturer.

ROSS, HASKELL £CAMPBELL,

Buttons, Laces, Frillngs, &c.

Ne.43 RECOLLET STREET,
MOINTRH.AL.

WM. JOHNSON,

MANUFACTURER OF

WHITE LEAD,
COLORED PAINTS
& DRY COLORS.

Specinides:
MASURY'S JAPAN
: OIL
“

OOLQBS.
RAILROAD "
LIQUID
Henry Woods, Son & Co's, Boston, Massachusetts
MARSEILLES GREEN.
Orders Selicited from dealers in Paints & Oils.
FACTORY: 873 William St., Mentreal,
P.O. Box 938.

CANADA COTTON CO

CORNWALL, ONT.
MANUFACTURR

Cettonades, Weven Ducks, Dyed Ducks,
White Ducks for Sails, Tents, in
7 74 8, 9, 10 and 13 oz.

and Colored.
~GRAIN BAGS, SUGAR BAGS.—

All orlers excouted DIRECT from the Mills at
Cornwall.  Accoucts open with the Wholesale

E. W. MUDGE,

M
e eent, | DRY GOODS,
459 8. Paul Street,

po =

H

-

5. GREENSHIELDS, SON & GO0.,

WHOLESALE

DRY GOODS

MERCHANTS,
7, 19 & 21 Victoria Square,

130, 132, 134, 136 OCraig $t,,
MONTREAL.

Miercantile Summary.

Eiear hundred tons of smelts had been
taken on the Richibucto River this season.

TENDERS are to be invited for steamers to give
inoreased mail accommodation between 8t. John,
and Digby and Annapolis. i

Dorine the last fiscal year 1083 vessels passed
through the St. Peters Canal of the total ton-
nage of 62,029 tone ; the tolls collected amount-
ed to $1,304.89, '

ONE of the oldest wholesale grocers of the
oity of Montresl, Mr. J. A. Mathewson, has
just admitted his sons Wm. B. and Samuel J.
into partnership, under the style of J. A. Mat-
thewson & Co.

Tar Moncton Lock Factory shipped 17 cases
of its wares to Toronto, the Moncton Cotton
Factory shipped 10 bales to the same place, and
the Moncton sugar refinery sent 1,000 barrels of
sugar to Ontario and Quebes, all daring the
present month.

'Mz. A. GuNs M.P., and Hon. Mr. Ross have
been re-elected president and vice-president
respectively of the Kingston and Montrea! For-
warding Company. The report for the year just
closed was most satisfactory to those interested
in the company.

AFTER two years’ experience in St. Hermas
Que., as a general storekeeper, M. Lafond has
apparently not been able to make much progress,
for he has lately been compelled to ask an ex-
tension of three, six, nine and twelve months.
Liabilities $6,000.

THEREE new steamers will be placed on the
ocean route next seagon by the Allan Steamship
Co. The largest of the trio will register 4,600
tons. The Dominion Company algo intends ad-
ding to its flotilla, & vesrel to be named the Van-
couver, of 5,700 tons.

Me. Henry DinniNe, the well-known Quebeo
ghip-builder, died in that city on Fridsy last,
after having resided in Canada for over fifty two
years. Mr. Dioning was & man of great persist-
ance and pluck. At the Board of Trade and in
the council he was prominent, and in matters
rolating to the city and provirce he was publio
spirited.

Tug annual meeting of the St. John gutto:

was held on Thursday last. Althoug
El:omdl;::cytors‘were not able to declare a dividend,
they oconsider the past season’s business as being
very fair. There are 320 looms at present in op-
eration, but by sn outlay of $5,000 tlfa lower
floor of the mill conld be fitted up. This would,
the directors consider, not only give a greater
variety of eloth, but would. sdd. 80 per cent. to
to the production of the mill, without the extra
expense such a8 water power, taxes, salaries eto.

The Whelesale Trade only Supplied

MONTRFAL.

The old board was re-elected.
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A nrusH factory for Amherst N. 8, is among
late proposals.

Tag death is announced in the Halifax papers,
of Mr. J. B. Duffus a prominent merchant of
that city.

A oENERAL dealer in Warwick Que., Alphonse
Lafond, who experienced some embarrassment
in 1882, is agsin in trouble and has assigned.

D=. A. A. MacpoNaLD of this city has been ap-
pointed Medical Referee for Ontario of the
Equitable Life A=eociation of the United States.

J. E. Beaubry, heretofore doing a small grocery
business at Waterloo Que., is reported as left the
country, his goods having been previously re-
moved and sold.

TrE auditor’s report -for 1883, shows that the
Brucefield Cheese Faotory has produced from
941,083 1bs. of milk, 88,063 lbs. of cheese, which
realized the sum of $10,942.

Tae Charlottetown Patriot regrets to say
“that the P. E. Island railway is not yet paying
property. It cost last year $252,808 to run the
road, and the receipts were only $146,170.”

Cuarres E. Kerr, formerly a commercial tra-
veller, started a shoe business in Montreal in
Sep. 1881, and failed within a year. He settled
at 40 cents on the dollar, and continued but
only to come togrief again, having assigned some
days ago. Liabililies moderate.

Tae shareholders of the Kingston and Mon-
treal Forwarding Co. (limited) held their annual
meeting in Montreal last week when directors
were elected for the ensuing year, viz.: Alex.
Gunn, M.P., Senator James G. Ross, Thos.
Cramp, James Swift, and Wm. Stewart.

A pREDICTION is made by the Mount Forest
Confederate that there will be a boom in building
in that town this year. Among the buildings
to be erected there, are the Baptist church,
MoQuillan’s hotel ; stores by Messre. Porter, T-
Clarke and Tasker; four dwelling houses by Mr,
W. Gruer.

During the six months in which the battle of
Tel-el-Kebir was fought the receipts of the tele-
graph company which forwarded press dispatch-
es to London was $290,000 more than in the
half-year that followed. This fact is cited as an
illustration of the extraordinary development of
newspaper enterprise.

Jos. MarTiN, & small dealer in ocoal oil in
Hamilton, has been sold out by a bailiff.
——Mrs. M. A, Luke, Oshawa, dealer in fruit,
has her store closed by the sheriff, whose
olaims will absorb her entire assets.——Messra,
Jones Bro's, millers at Palermo, are in trouble
and their property was to have been gold by the
sheriff on the 14th inst.

J. C. Brams, unwisely started a store some
three years ago at Riviere Blanche, Que., a small

. hamlet already well supplied with traders, being
but poorly furnishgd with eapital. It has been
» struggle ever since; latterly he has been fre-
quently sued, and a week or so ago assigned.
He owes $2,600, and it is said will offer 50
oents.

E. P. Hoar, who began a small store business
at Elgin N, B, in June '83, without any previous
expericnce, and on limited resources, is reported
a8 assigned, a result which need not oceasion
surprise.——IN St. John N.B., A. A. Belmore, a
boot and shoe dealer, has failed and assigned.
He had mainly been supplied by Francis &
Vaughan, whose late suspension has, no doubt
oaused his embarrassment,

Tae annual meeting of the Merchants’ Manu-
faoturing Company was held last week at the Cot-

ton Mill, 8t. Henri. The report of the directors
was read and adopted, and the following gentle-
men were eleoted directors ‘or the ensuing year:

—Messrs. G. Cheney, A. A, Ayer, J. P. Cleghorn,
J. K. Ward, Jonathan Hodgson’ Robert Mackay
and J. 8. MoLachlan, Mr. Cheney was after-
wards elected president, and Mr. Ayer vice-
prerident,

Tae annual meeting of the Maritime Stove
Founders’ Association was held on the 13th inst.
in Sackville, N. B. The following officers were
elected for the ensuing year:—Frank H. Wilson,
President; Ed. Cogswell, vice-President; C.
Fawoett, Treasurer; D. W. Robb, Secretary.
The Association will meet again in St. John
in the third week of April.

TrE residents of Leamingion, Blenheim and
other towns along the Erie shore, are very anx-
ious that the proposed extension of the Credit
Valley Railroad from St. Thomas to Detroit
should be made via. the above-named places.
At a meeting held in Leamington on Monday it
was decided to offer & bonus to the Company of
$15,000. Auother meeting is to be held at Blen-
heim.

Tae North West Transportation Company
held its annual meeting at Sarnia last week.
The former directors and officers were re-elected
James H. Beatty being President and General
Manager John D. Beatty, Assistant Manager
and Becretary Treasurer. The Company are
looking forward to a good season’s business.
The Steamers will be commanded as follows:
United Empire, Captain Robertson; Quebec,
Captain Symes ; Oniario, Captain Zealand.

A pLEASING momento of the Montreal Winter
Carnival of 1884, and a comprehensive record of
the doings of the snow-ghoers, the curlers, the
dancers, the masquers and the merry-makers of
that delightful week of winter sports, is found in
the Carnival Number of the Montreal Herald,
which ig just to hand. Many of theillustrations
are admirable, and the publication deserves ex-
tensive sale. The Herald daily at three dollars
a year should attract subseribers readily.

Ix Occeola Ont., Patrick Hart, who has been
in general business off and on for over twenty
years, has assigned with liabilities of between
#8,000 and $9,000. Hoe failed before in 1868,
and sinee then has never, spparently, been able
to make headwsy.—— Mrs. Henderson, doing a
business in ladies goods in Ottawa, has lately
failed. A chattel mortgage exists in favor of a
Toronto house, which other creditors will it is
said contest.—- P. G. Dugal, a furrier in Quebeo,
failed some years ago as ome of the firm of
Dugal and Frere. He has now assigned and
will likely be wound up.

TreE annual meeting of the St. John Nut and
Bolt Company was held on the 12th inst. the
preeident, Mr. B, R. Lawrence, in the chair. A
statement of the aftairs of the company was read.
The following directors were elected for the
ensuing year: Messrs. B. R. Lawrence, L. H.
Young, J A Cheslty, G. F. Burpee, W. J. Parks.

Tue Acadia Fire Insurance Company of
Halifax, earned in 1883, $31,688.15, expenses
$7,018.19, leaving the net income $24,674.96.
The amount of losses paid was $2,865.38. The
balance remaining to credit of profit and loss
account was $108,051.45,

The annual report of the Silk Association of
Amerioa on the imports of eilk manufactures at
the port of New York for the calendar year
1883, as compared with those of the six years
preceding, is an interestivg exhibit. The total
value of such importations during the year just
concluded was §32,305,236, as compared with
$19,922,741 in 1877. Between those years the
highest value reached by importations of cilk
manufactures was in 1882, $38,634,034. The
loss of over $6,000,000, or say sixteen per cent,,
mentioned as shown in 1883, is accounted for by

the following approximate declines in values of

particular importations. Silk pisce goods about
$3,200,000 less than in 1882, laces about $1,900,-
000 less, manufactures of eilk mixed with cot-
ton about $1,000,000 less.

Tae letter which we copy below reaches us
from a subscriber of long standing in Markdale,
T havs to report favorably on the whole as to
the business of 1883. My cash sales exceed
those of 1882, which I acoount for by the oloser
prices I can sell at, and by cartailment of my
credits. Keep on writing up the eash system,
and cry down the pernicions practice of whole-

capital or character. I still look eagerly and

with interest for the MoNETARY TiMEs week by
week,”

Ix the province of Manitoba, G. T. Gourley
& Co., general store dealers, at Medicine Hat,
have assigned in trust.——A harness maker in
Minnedosa, James McDowell, has been olosed
down by the sheriff.——Wilson & Co., in the
general store trade at Moose Jaw, have not met
their payments and oreditors are investigating
their affairs. Wilson, the only partner, was at
one time bookkeeper for D. Arnott, & Co., of this
city.——The lumber firm of H. R. Banks & Co.,
at Portage La Prairie, is in diffieulty. Their
bankers have made a seizure upon & olaim of
$10,000.——James A. Pelkey, a grocer in Winni.
peg, is asking for an extension of time.——Wm,
Nay, also a grocer and resident of Winnipeg, has
just celebrated his second failure. His effeots
have been advertised for sale to satisfy a judg-
ment recorded in favor of his sister-in-law.

“ TrE lumbering interesta on the Lake of the
Woods” says the Manitoba Free Press, * are not ag
active this winter as in previous years, but from
the quantity of logs left over from last season,
there is every prospeot of a fairly active summer
at Rat Portage. Bulmer and Co. are at work in
the woods, getting out 2,500,000 feet of logs
which, with 2,000,000 previously on hand will
keep their mill pretty busy. The Rainy Lake
Company may not have their mill rebuilt in time
for this season’s operations. The Winnipeg
Lumber Company and Camp & Walker of Min-
neapolis have a large number of logs on the
American side of the Rainy. The Keewatin
Lumber Company have not cut any this winter,
satisfied that the five or six million feet of logs
they have on hand will be sufficient to meet the
demand for lumber this year, On the whole,
however, matters look very satisfaotory.”

ProBABLY the most important failure, in the
Provinee of Quebee, during the past fortnight is
that of C. F. Beauchemin manufacturer of straw
and wool hats, at Marieville. Mr. B. was geven
or eight years ago a store-keeper, which he gave
up to go into the making of straw hats. He
buiit a very large factory, and subsequentiy ad-
ded the manufacture of wool hats to his already
extensive business. There is no doubt that he
has been overloaded for some time, and it is ag~
serted that he showed a deficiency a year and a
half ago. He has been endeavoring to com-
promice for some weeks back but finally had to
assign. His liabilities are put at almost $100,-
000, about half of this sum being for advances
made by the banks which are reported to be ge-
ocured, congequently general oreditors will doubt-
less fare badly. There is also said to exist a
considerable indirect liability.

Souk citizen, believing that what is sauce for
the goose is sauce for the gander, brought the
aty of Toronto into the police court for negleot-
ing to clean off snow in front of its property.
The incident shows that where the greatest
vigilance might be expected to be exercised, a
lapse may occur. Fining people fr this fault is
not a very rational thing ; the fine does not car-

ry with it the remedy ; the snow remains on the

sale merchants granting eredit o men without )
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glound. Better wonld it be for the corporation
to rectify the neglect of individuals and charge
them, extra, if desirable, for the work. On the
principal streets the corporation could do the
work much more effectively and at much less
cost than individuals. Snow is easily removed
when it first falls ; when it becomes ice the cost
is inoreased ten-fold. The principal streets are
lett in & disgracefu] condition, half the winter ;
and those who are fined are often soarcely if all
more in fault than hundreds who eseape. The
present system works inequitably and brings bad
results to walkers, who are impeded, foot-
wrenched and thrown down by slippery ice. Let
us have a reform.

A well-known merohant in Ottawa, writes to
U8 a8 follows :—* I have thought for some time
that an oocasional reference should be made in
your valuable paper to the gross injustice done
to the Retail Trade by the Wholesale Houses
selling goods to private individuals. It might
have a good effect by making them discontinne
the system. If they would only let their em-
ployees have goods for their own personal use,
and not extend it to their friends, it would be a
great benefit to the retailers. As it is now, in
every jpart of the Dominion, the retailer will
ocoasionally hear from a customer that **he can
get an artiole for such and such a price in the
wholesale.” The wholesale houses are guilty
of doing a very extensive refail trade in your
city. Itis no wonder that there are so many
failures, competition is keen enongh at retail in
all conscience without having the Wholesale
Houses to contend againgt. I have seen refer-
ence made to this in your valuable paper, still I
think you have not put it strong enough, the
system should be stamped out.”

A DEALER in fancy goods, Mrs C. W. Coupland,
Bt. Mary’s, hag assigned.——Jno. MoArthur, a
Toronto grocer, has also assigned owing several
thonsand dollars—— Another grooer in the same
oity, Wm. Messer, after being two years in busi-
ness has assigned.— The Sherift seized the
effecte of W. T, Frightner, a harness maker in
Ingersoll.——J. R. Magecsr a hardware dealer in
Jarvis, supposed to be doing well, has assigned.
——Thos. Frizzal of Owen Sound was at one
time a farmer and worth several thousand dollars;
not content with this enviable position he
launched out as a dealer in boots and shoes and
after five years’ experience hasg failed. —A.
MoeBride, & Brampton grocer, has called his ore-
ditors together.—A grocer, in Dutton, Mrs.
M. A. Adams, after straggling along for twa
years, has assigned.— J. O. Peck, a general
store trader in Essex Centre, has asked for an
extension of 3,6,9, and 12 months, which,
Wo believe, has been granted.——At g meeting
of the creditors of J. W. Fraser, a joweller in
Milton, held 1n Toronto on the 6th, he offered
to compromise, faiiing this he has assigned,
His assets are about $1,500 and liabilities $1,750,

Leading Wholesale Trade of Toronto.

GLNITON E. BRUSH & BROTHER,

~—IMPORTERS—

Butons, Dress Trimmings, et

~——MANUFACTURERS OF—

BALL'S

COILED WIRE SECTION
~CORSETS--

Evory pair Guarazteed Satisfactory or Mouney
Refunded.

33 FRONT ST, WEST,
TORONTO.

It is expeoted that the stock will be sold and
the estate wound up.——Alfred Wright & Co. a
firm of shoe dealers in Lindsay is in trouble,
The business was formerly carried on by Alfred’s
father who left a margin for his son to work
upon, but becoming frightened at the slow pro-
gress made, has issued a writ. The son will
consult with the creditors.——A stationer in
Paisley, M. A, Clark, has gredually been getting
behind and his assignment is now announced.

—The report of the Commercial Bank of
Windsor, N. 8., as at 81st January 1884 shows
that with a capital of $260,000, reserve of
$78,000 and deposits of $220,000, the earnings
of the year over losses and doubtful debts were
$21,053, which added to the balance of $25,745
standing at the credit of profit and loss a year
before, allowed the distributing of a dividend at
8 per cent. and the addition of $25,998 to contin-
gent account. The circulation is $73,315 and
the total liabilities $753,198, Loans and dis-
counts amount to $709,900, specie and Domin-

Leading Wholesale Trade of Toronto

—BRYCE, McMURRICH & C0.-

‘We are offering this Season a splendig selection of

patterns in our celebrate

KNICKERBOCKER TWEEDS

the most servicable goods

ever offered to the trade. Send for patterns if you

cannot call on us,

BRYGE, McMURRICH & GO,

34 YONGE STREET,
TORONTO.

ion notes to $33,494. The present directors are
Messrs. Godfrey P. Payzant, president, W.
Dimock, vice-president, B. D. Fraser, E. W.
Dimock and A. P. Shad.

our purchases, enables us to offer our Customers
many advantages. We have confidence in inviting
the inspection of the trade.

EBY, BLAIN and GO,

n 1 Are offering at special prices
oading Wholesale Trade of Toronto.
Mcki P t‘&ﬂ CANNED GOODS
¢ mnun’ roctor 0-, Tomatoes, - Pine Apple,
Wholesale _Millnery)sz  — £
0163416 MIllinery|ces.: ~  Pean,
—AXD— Peas, - Plums,
FANCY DRY GOODS. Strawberries.
TORONTO. Alsoa larfe assortment of Crosse & Blackwell’s
S—— and Moir's Jams, Jellies, &e¢., &o.
. As our trade is now one of the largest in its line
in the Dominion, and being able to pay cash for all

EBY, BLAIN & CO.,

Importers and Wholesale Grocers,

Gor. FRONT AND SCOTT Sts., TORONTO

Mckim, Proctor & Co,

50 FRONT ST. WEST,

TORONTO.
14 RUE 8T. MARO, PARIS.

WM. J. MCMASTER & Co,

IMPORTERS OF

BRITISH & FOREIGN DRY 600DS,

DEALERS IN

Canadion Woolons & Cotiops

41 FRONT ST, WEST,
TORONTO.

McPhail, Howat & Co
Frs &

~——MANUFACTURERS OF—

[mitation Lamb Goods,

Dealers In Raw & Dressed 8kins,
~Importers of and dealers in—

ENGLISH, FRENCH,

AMERICAN & CANADIAN

Stiff and Soft Felt Hats and Straw

Goods.

McPHAIL, HEWAT & CO.,

44 Yonge & 3 Wellington 8t., W.
TORONJO.

ORDER

THE IMPROVED

STAR 3 BRAND

CLOTHES PINS

IMPROVED SHAPE.
IMPROVED QUALITY.
IMPROVED PACKAGES.

BEST IN THE MARKET.

SEND FOR QUOTATIONS.

CHAS.BOECKHSSONS

80 YORK ST., TORONTO.'

Jas, Braviev and Co,

Wholesale

-~ Millmery,

9 & 11 Wellington St, East,
TORONTO.
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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Wvld,Brock s Darling,

IMPORTERS OF

BRITISH & FOREIGN

WOOLLEINS

AND GENERAL

DRY GOODS.

DEALERS IN DOMESTIC,
WOOLLEN AND OTHER
MANUFACTURES.

{Warehouse—Ceor. of Bay and Wellington
Streets,

TORONTO.

nted in Montreal by Mr. R. HARROWER,
James Street. :

' Ouetton St,Georgs:Go

TORONTO, ONT,,

Winss, llff;fl’ﬁ‘i;smﬁiuunnrs,

VINEYARDS OF FRANCE, SPAIN,
GERMANY, &c.

VAULTS—12, 14 and 16 KING STREET
WEST.

COOPER & SMITH,

Manufacturers, Importers & Wholesale Deal-
lers in

BOOTS & SHOES,

86, 88 & 40 Front Street West,
JOHN O_ RMITH. TORONTO.,

‘WM. B. HAMILTON,

Manufacturer and Wholesale Dealer in

BOOTS & SHOES

16 & 17 Front Street East,
TORONTO.

J.D.KING & CO

(Successors to King & Brown),
NO. 37 FRONT AT. E.,, TORONTO,

Manufacturers of Fine Boots and Shoss,

Comprising all olasses of Peg Work, McKay S8ewed
Wo:i ) :)zb e Sorew :‘-Wh'e whi!cpl;(’l!l;.l tye btes& wi

work made.( We also make of Men’s an
Boy’s Hand-sewed Welt Boots, English and Ameri-
can styles. SHELL CORDW. VAMPS which
are very stylish, and for durability, ease and com-
fort cannot be surpassed. Our goods are made in

sizes and half sizes from two to eight different
widths, warranted to it the largest number of feet
comfortably. No veneered soles; No shoddy stiffe-
ners; No wme nor shoddy insoles,bu made of
the gﬁ's'. 43 Leat liberal TWO

her. Terms

HUGHES BROTHERS.

Stock very Gomplmughout theHouse

-—-—NEW GOODS JUST TO HAND.—

FancéoWool Goods, Jersey Collarettes Two
Casges Colored Union Cashmeres, in all the
leading shades. Four Cases Winceys extra
value. One Case Blk. Gros. Silks. New Dress
Buttons and Dress 8.

MERCHANT TAILORS' GOODSN.—Blk.
and Colored Twilled Worsted Suitings, New
Overcoatings, New Trouserings.

MILLINERY DEPARTMENT.—Dis-

Sale C 1 We are sho the
following scarce lines:—Black Velvet Rib-
bons, Black Velveteens, Colored Velveteens,
Brocade YVelveteens, Ottoman Ribbens, &c.,

Letter orders will haye our prompt attention.
Travellers all out on their various routes. BEE

HUGHES BROTHERS,

63 Yenge, Melinda & Jordan Streets,
TORONTO.

CANADA SOAP AND OIL WORKS,

TORONTO, ONT.

RoDGER, MAcCLAY & Co.

MANUFACTURERS OF THR
*“Lily White” Floating Soap,
Queen’s Own Perfection Soap,
English Mottled Soap,

And other celebrated brands
or

FINE | LAUNDRY | SOAPS,

Fulling Soaps. Toilet Soaps.
Anlline Dyes..
/@ Sk D FOR PRICE LIST. =1

RODGER,MACLAY&CO

Canada Soap and Oil Works,

Office: 70 FRONT STREET EAST.
Works: Defries 8t., Toronto.

JENNINGS & HAMILTON,

IMPORTERS OF

British & Foreien Dy Goods

) —WHOLESALE —
No."{ Wellington St. East.
TORONTO.

BROWN BROS.

PREMIUM

ACCOUNT BOOK

MANUFACTURERS.

Ahrgamkonmgror mmgutua%oni\:;y pa.g
Cheapness. Embluhod é ye.u.' oo

COBBAN  MANUFACTURING CO0,

JOHN BAOON F. J. PHILLIPS.
TORONTO.

MANUFACTUBERS OF

Mouldings, Frames & Looking-Glasses.

IMPORTERS OF

Plate, German & Shest Glass, Cabinet

Makers’ Sundrles, &o-

Leading Wholesale Trade of Toronto

Ogilvy § Co.

PRINTS !

AND OTHER SPRING
GOODS.

OGILVY & CO.

43 Front Street West.

D.McGALL & GOMP'Y,

Wholesale Mﬂhﬂre_f Mantles, and
FANCY DRY GOODS,

Have removed to larger and more commodious
premises,

122 14 Wellington St,

EAST.
lalely ocoupled by R. CARRIE & CO.

D. MCCALL & COMPY.

12 and 14 Wellington Streat East,
TOROINTO.

Porta e avenue, Winniveg.

Dominion Dyewoed = Chemical

COMPANY

TMPORTERS AND MANUFACTURERS OF

Dyewoods, Dyewood Extracts,
Dye Stuffs, Mordants,
Chemicals and Acids,
Fulling & Scouring Soaps,
Analine Dyes.

J. E. DUNHAM, Manager.

TORONTO.

M. & L. SAMUEL, BENJAMIN &C0

563 & 68 YONGE 8T.,

General Hardware, Metal & Tir-Plats

MERCHANTS,

A complete assortment of Shelf & Heavy Hardware
House Furnishing Goods,
Tinsmiths and Plumbers Supplies
Kept constently on hand,

Lamp and Lamp Goods Department,

. NO.9 JORDAN STREET.
ENGL1SH HOUSE;

SAMUEL SONS & BENJAMIN,
No. 1 Rumford Place, Liverpool.

W.H. Bleasdell &Go.,

Direct Importers of

FANCY GOODS,

Cutlery, Toys, Games, Small Wares, Druggists’ &
Trgﬁacconists' Bni:dries, Baskets, Fancy
Glassware and China Goods of
every desoription.

Bohemian Vases a Specialty.

26 Front, St. W., Toronto.
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The Fanetarp Wimes
AND TRADE REVIEW,

With which has been incorporated the *Tnu .

lonial wagt o(t}oti.ﬁmem" oit Mont.rea.‘i’.° rﬁ‘l?e
Trade € o same

“The Toronto Journal of Commeorgz.'gm 1670}, and

ISSUED EVERY FRIDAY MORNING.
Oan sg::mn—msmen ?nmm.

B P e
Represented in Gre;t B bylglf?::: L. Foulds
* 11 Bothwell 8t., Central BJgs, Glasgow, Scotland,

BOOK AND JOB PRINTING A SPECIALITY
Office—Nos. 64 & 66 Church 8t., Toronto, Ont.
' EDWD. TROUT, MANAGERE.

e

TORONTO, CAN., FRIDAY, FEB. 22, 1884

THE $30,000,000 LOAN VIRTUALLY
VOTED.

As had been foreseen, the resolutions
pledging the Legislature to grant the thirty
million dollars loan to the Canadian Pacific
Railway Compiny have been virtually car-
ried, by a large majori'y, 132 against 62.
The vote was negative, in rejection of an
amendment; but it indicates what the
affirmative is likely to be. The divi-
sion was a pirty vote ; and just such a vote
may, when the loan becomes repayable,
release the security or place the lien
held by the Government behind some
new creditor. The security, let it be ad-
mitted, is good enough. But will a fore-

closure be enforced, if repayment be not
made ?

The course of the debate shows that the
way has beon left open to future demands
on the part of the Company. The Govern-
ment has been put in the attitude of asking
the Company to hurry the road to comple-
tion, five years before the time named in
the contract ; and we shall probably hear,
at some future day, that the Government
took advantage of the necessities of the Com-
pany and forced it to declare its willingness
to surrender its monopoly in Manitoba ‘and
the North-West, as soon as the section north
of Lake Superior is finished. But that
promise has not even been put into a bind-
ing shape, so far as Parliament is aware.
The Company, so far as appears, has done
nothing to bind it to surrender these privi-
loges ; an1 should it refuse to do 8o without
compensation, there would be no means of
compelling it. Sir Charles Tupper did not
even say that the surrender would be made
without compensation. Under ordinary cir-
cumstances, it could not be exp cted that it
should be ; but the accommodation of this
loan was a matter of life or death to the
Company. Without this loan, it could not
long have staggered under the weight of a
floating debt amounting to between seven
and eight millions of dollars.

The Company was represented, by the
Minister of Rallways, as being in a position
to say to the Government that it was mas er
of the situation ; that years must elapse be-
fore it would be in default, in regard to the
ratio of construction ; that if left to itself it
could carry out its contract and complete
the road by the year 1891. But, to oblige
the Government, it was willing to quicken its

pace and dc the work of seven years in two.
If, to meet the exigencies of state neccssity,

it was required to put itself about, in that
way, it must ask a loan of $30,000,000, not
for its own interest, but for the benefit of the
public. The truth was, at the same time,
quite evident that the Company could not
do without this loan ; that it was the obliged
party, and not the people of Canada. Itre-
quired some ingenuity to make it appear
that a needy borrower of $30,000,000 was con-
ferring a favor on the public by accepting
the loan; but the feat has been accom-
plished.

That the loan will be repaid we have no
confidence. That another loan will not be
asked and granted, only a very rash man
would undertake to guarantee. The time
has come for considering whether the form
of partnership in which the Government
finds the money and the contractors take all
the property and all the chances of profit,
is one that ought to be encouraged in future.
Here is no question of Government inter-
ference with private affairs which can be
better managed without its intervention.
Here laissez faire was out of the question.
Virtually, the Government had to find the
money to build the road; and the only
question, as things now stand, is whether the
work when built will be worth having. If it
will, then an arrangement should have been
made by which, when completed, it
would belong to the Government that
paid for its cons ruction. Governments
work at some disadvantage, as com-
pared with private companies. But there
are considerations on the other side to be
taken int) account; and it is surely the
worst economy to allow private parties to
owa colossal works built at the public ex
pense, the construction of which they merely
superintended. If these private parties
could be held to any agreement they make,
it would be different ; but if they fail to
carry out their contract, as they almost in-
variably do, they go back to the Govern.
ment for further aid to help them through.
And the additional aid is given as a matter
of course. The cost of the work is increased
and the public pays, in the end, twice as
much as it expected to have to pay for a
work which, when completed, will be the
property of private individuals.

Up to this point, the Governmentis pretty
safe in this Pacific loan business. The
chances are that it will have an opportunity
of getting the road in return for what it has
paid. But will the opportunity be improved ¢
A security is of no value, unless it can be
realized upon. Here it will be possible to
get the property, in case of defiult; but
will the courage to realize be found in the
Government, should the opportunity hap-
pen? This is extremely doubtful.

Whether the loan will be repaid, or
whether forfeiture will be enforced in case
of default, is a matter of opinion. Ne cer-
tainty on the subject is possible. The pro-
bable is the only thing that can be dealt
with ; and on what is probable, different
views may, with equal honesty of intention,
be taken.

—The Financial Chronicle says the recent ad-
vance in stocks on the New York market bas
not been due to outside buying but to those twin-
sisters, rumor and manipulation.

RATLWAY AMALGAMATION.

——

The Toronto Board of Trade has sounded
a note of warning against a possible future
amalgamation between the Grand Trunk
Railway and the Canadian Pacific. As a
virtual amalgamation was, not long ago,
made the subject of negotiation between the
two companies, it cannot be said that there
is no danger of a union to be feared. The
negotiations fell through from the absence
of a common basis of agreement. In that
negotiation, only the interests of the two
railways were thought of ; the public was to
have been left to take care of itself. Just
now, the Toronto Board of Trade puts in a
word on behalf of the public. The question
is one for the decisien of Parliament ; and it
is desirable that authority io prevent amal-
gamation, in any form, should be exercised.
But the inhibition should take the form of
an independent act ; it should not be coupled
with the loan to the Canadian Pacific. To
that loan it is not desirable that there should
be attached conditions, on which future
claims might be based. Such conditions are
sure to be recalled, in future, and made the
basis of demands upon the public treasury.
What Parliament has a right to exact, can-.
not properly be made the subject of con-
ditions involving a possible pecuniary
equivalent,

It will be pertinent here to refer to the
promise that, when the Lake Superior sec-
tion of the Pacific railway is completed, the
monopoly privileges of that company, in
Manitoba and the North West will be with-
drawn. We apprehend this statement was
made with a view of influencing the vote on
the proposed loan. The loan is something
which the company has no right to claim;
the withdrawal of the monopoly privilege is
something which the Government has no
right to claim. Here is the ground of a
mutual concession ; but it should be dis-
tinctly understood that the surrender of the
monopoly, is not, under the circumstances,
to form a ground for pecuniary compensation.
The accommodation which the loan will
afford to the company is, in itself, compen-
sation enough. The obligation of the com-
pany to repay the loan in full is not to be
impaired by the present promise, or its sub-
sequent fulfilment, of the surrender of the
monopoly. If there be any doubt upon this
point, the doubt ought to be removed. The
penalty for default is, and must remain,
foreclosure.

There is another point, in connection with
the proposed loan, which not the less re-
quires to be well guarded. It should be dis-
tinctly understood that the rapidity of con-
straction which the loan is intended to facili-
tat®, should not furnish any future ground
for a claim by the company for compensation,
either in the way of remitting part of the
loan or surrendering any of the security now
to be taken. On this point, the Minister of
Railways might have been more guarded.
He has put the hlleged necessity of haste on
publio grounds ; whereas, the company has,
for its own sake, pursued a policy of rapid
construction, and is desirous of doing so in
future, as the application for thil loan proves.
The company is very likely, in the absence of
any ministerial disclaimer now, to come for-
ward, at some future time, and represent
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that by forcing the work to completion,
years before the contract time expired, it
was put to a heavy cost, and that it incurred
this cost at the instance of the Government.
In this way, a show of a claim for compensa-
tion could be made ; and it is impossible to
say what a parliamentary majority, under
the spur of the Government whip, may not
concede. This point, as the matter now
stands, is by no means made sufficiently
clear ; and yet it is one on which no doubt
should be allowed to remain.

On the evils of amalgamation, the Board of
Trade did not think it necessary to dwell.
These were taken for granted, if we except
the remarks made by Mr. Jaffray. That
gentleman pointed out, fairly enough, that
where there are two railways to do the work
of one, either high rates must prevail or
amalgamation will follow. But the case in
question scarcely suited this description.
There is no proof that, in Ontario, there will
be traffic for only one railway, running east
and west. The second road will have more
than a local reason for its existence ; it will
be a means of obtaining through traffic be-
tween the seaboard and and the Western
States. The through traffic will probably
occupy it to a greater degree than t.e local.
And it must be admitted that the Ontario
public would not be safe without competi-
tion. The Grand Truak, it is true, has not
had a career of prosperity which any one
need envy ; its career has, on the contrary,
been a continuous disappointment to its
sh :reholders, to whom a dividend has never
been paid. But it cannot be said that its
Canadian traffic has not been profitable ; and
if it has chosen to carry through freight
without profit, it has no right to blame any-

one else for the result of its own act. Nor
does the fact of its having done so give it
any right to a monopoly of local traffic.

The protest of the Board of Trade against
amalgamation is not impertinent or causeless.
The Grand Trunk Co. has made new
advances, with a view to preventing competi-
tion in Ontario and Quebec. It has pro-
posed to exchange with 1he Canadian Pacific
Company the North Shore road for the
roads owned by the Canadian Pacific, in
Ontario.  Practically it is against this pro-
posal that the Board of Trade protests. It
is true that, for the moment, the proposition
is not listened to ; but it is well known that
the Canadian Pacific has no more objection
to an arrangement of some kind with its
rival than the Grand Trunk has; and some-
thing might happen very soon to bring them
to an agreement, if the legislature let them
at liberty to doso. There can be no ques-
tion that the union of these two great com-
panies would be a disastrous thing for Can-
ada ; and it is the duty of the Boards of
Trade and other commercial organs to do
what they can to prevent such a calamity.
The Toronto Board of Trade has done its
duty. Let others do likewise.

Mr. Hickson has unwittingly played the
game of the Canadian Pacific Bailway Com-
pany. The attempt to bulldoze the Govern-
ment was sure to fail. But the result so far
as the Grand Trunk is concerned, is worse
than a failure : it does not ensure the thirty
million loan to its rival, for that the loan
would be voted was never doubtful, but it
eases off much opposition which might other-

wise have been expressed. The position the
Grand Trunk takes is that a second line in
Ontario is unnecessary ; but of that fact it
cannot expect to be allowed to be the sole
judge. Public opinion does not sustain that
interested view of the case. It cannot be
said that the Grand Trunk would have had
no right to protest against the creation of an
opposition to its line, created by means of
public money, if the fact were undoubted ; but
that any part of the money paid to the Can-
adian Pacific Railway has been employed for
this purpose is not clear. The Canadian
Pacific Company is in receipt of large sums
of public money for other purposes ; it does
not follow from this fact that it is under an
obligation not to build, or acquire out of
other resources, a road which, in Ontario,
will compete with the Grand Trunk.

The methods of opposition pursued by the
Grand Trunk Company are not such as can
recommend themselves to fair minded people.
The threat which came by cable that a
destructive opposition, which would involve
the credit of Cinada, was b ing organized,
in the press and elsewhere, is an avowal
which, we venture to think, no r-spectable
man could afford to make, under his own
name. The confession that the organization
of the press, in London, for a marauding
expedition was being delib-rately set about
was, we prefer to believe, a libel on a
tribunal which does n“t ordinarily consent
to become the humble servant of a gang of
railway sharks. But the confession must be
allowed to be good evidence against those
who make it ; and what they threat-ned is
no doubt what they inteuded to attempt.
How far their success is likely to go, we
know by the past. Vehicles of misrepresenta-
tion, in the press, can be found and have
been found. Bui their power for mischief,
though not nil, is limited.. These threats
are, in fact, in the nature of blackmail, and
we are not sure that they do not come under
the provisions of the law of libel. Should
this ruffianism be continued, it may be well
to submit the point to the comsideration of
counsel learned in the law. The Grand
Trunk is ill advised in taking its present
course ; it cannot possibly succeed, and it
injures itself quite as much as the rival
which it strikes below the belt.

—The advantage of the navigation of
Hudsons’s Bay, for general commercial pur-
poses, could scarcely be exaggerated. What
is wanted is to obtain by experiment, reli-
able information on the subject. The Gov-
ernment has resolved to take the only
available means to collect this information.
Suitable vessels will be sent into the Bay,
not one year only, but long enough to col-
lect a reliable body of facts on the naviga-
tion. Should the result be to prove the
practicability of this route, for general pur-
poses, a great boon will be conferred on the
North West. Projectors of railways have
the greatest interest in obtaining this
information, as they can take no practical
step towards the realization of their plans
till it is obtained. The time of the opening
of the harbors, on the éastern shores of the
Bay, does not much assist us in reaching a
conclusion ; the real trouble being in Davis’
Strait and the Strait of Hudson, particularly

the latter.

BANKING REVIEW.

The figures of the January ‘bank state-
ment will be found in condensed form below,
and are compared with those for the previous

month :
LIABILITIES.

Jan. 1884, Deo., 1883.
Capital authorized....$69,396,666 $39,896,666

Capital paid up....... 61,474,273 61,451,733
Reserved Funds...... 17,612,718 17,457,718
Notes in Circulation.. 30,081,076 33,589,454
Dominion and Provin-

cial Gov't deposits... 10,131,752 10,208,739
Deposits held to secure

Governm't contracts

and for Insurance

Companies.......... 1,019,282 988,967
Public deposits on de-

mand.......oo00eee. 44,138,635 44,594,648
Public deposits after

Nnotice ceeveeeane... 53,025976 52,015,098
Bank loans or deposits

from other banks se-

cured...oeeerecienas 14,000 14,000
Bank loans or deposits

from other banks un-

seoured............ 1,276,072 . 1,183,288
Due other banks in ’

Canada..ececonea.s 1,254,825 1,284,976
Due other banks in

Foreign Countries... 72,654 155,141
Due other banks in

Great Britain...... 1,153,960 1,480,171
Other liabilities....... 845,269 878,906

Total liabilities .. $142,725,187 $145,812,744

ASBETS.

Specie....... ceeeenes $7,5627,367  $7,225,552
Dominion notes...... . 11,799,979 11,176,840
Notes and cheques of

other banks........ 5,591,072 7,288,367
Due from other banks .

in Canada.......... 8,259,035 8,307,283
Due from other banks

in Foreign Countries. 17,346,687 18,060,156
Due from other banks

in Great Britain.... 4,366,688 4,225,918

Immediately available.

assets ............$49,890,828 $51,284,111
Dominion Government

debentures or stock. 897,049 900,722
Public securities other

than Canadian...... 1,295,784 1,825,044
Loans to Dominion &

Prov.Governments.. 2,852,102 2,521,189
Loans on stocks, bonds

or debentures........ 11,983,117 10,415,155
Loans to municipal cor-

porations ....veee.e 1,271,787 1,259,904
Loans to other corpora-

tions.....oeveeee.. 15,860,627 15,254,866
Loans to or deposits

made in other banks

sooured...ccceeee.0 207,836 884,101
Loans to or deposits

made in other banks .

unsecured ........ 152,539 235,508
Discounts current ....129,959,711 133,878,550
Overdue paper unse-

oured o........... 2,194,676 2,100,756
Other overdue debts

uneecured ........ 123,238 175,624
Notes and debts over-

due secured........ 2,169,589 2,120,018
Real estate ...00000.. 1,111,847 1,096,893
Mortgages on veal es-

tate sold .......... 828,561 848,013
Bank premises ...... 8,072,081 8,061,835
Other assets ........ 1,994,163 1,881,452

Totalassets........5224,815,446 $328,193,650
Average amount of spe-
cie held during the

month ........000. 7,275,613 6,949,102
Av. Dominion notes do. 11,582,797 10,721,499
Loans to Directors or

their firms ........ 8,689,631 7,668,678

The principal feature in the above return
is the very heavy shrinkage in circulation.
The shrinkage amounts to $3,500,000.

Some erroneous inferences have been
drawn from this, it being supposed that the
general business of the country has shown a
corresponding contraction. But it is forgot-

ten that only certain departments of the

]

. —
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business of the country are carried on by
means of bank notes. Our great import and
export trade is carried on almost entircly by
means of cheques and bills, A large part of
our manufacturing industries gives rise to
only a moderate amount of circulation, as

" money paid for wages is returned to the
Banks almost immediately.

There is of course a certain amount of
money in use among all classes of the people,
whether trade is active or the reverse ; but
what gives rise to the great movement of
circulation is, in the first place the move-
ment of the crops from .he farmers’ hands to
market, and in the seccnd place the produc-
tion of lumber and timber in our forests,
Great railway expenditures also give
rise to very :ctive circulation; but these
expenditures are of course reduced to a mini-
mum in the winter season. Here, then,
we touch the reason of the recent contraction.
The movement of grain from the farmers’
handa is greatly diminished, aa is well known;
and at this time of year other agricultural
produce such as butter, cheese, live animals,
&c., ara not in active movement. The full
force of contraction in agricultural produc-
tions is therefore being felt at present. In
addition to this it is to be said, that the
roads in »ll parts of the country were 8o
blocked with snow during January that any
considerable movement was impossible.

As to lumber and timber, the coniraction
is the healthiest movement pcssible. The
Quebec market was not in a healthy condi-
tion at the close of last season, and prospects
are not brightening. The United States
market is quiescent. Prudent cperators are
therefore quietly drawing in their lines.
Even those who are working on their own
capital are pursuing this course. The Banks
are following the same line of policy by di
minishing crcdits. The result is that the
disbur:ements are far less this season ihan
they were last, and circulation has shown a
contraction during January instead of ex-
Pansion, a8 is sometimes the case. It is,
however, mnoticeable that the contraction in
January of la t year was not much less than
it is at present. The contraction in Janu-
ary 1882 was only $400,000. It has recently
been stated by a high English financial
fmthority that the primary sources of wealth
in Canada are her agriculturs1 productions
and her timber resources.  This is perfectly
true, but is scarcel; the whole truth. The
writer would imply that attention to manu-
fat'sturing on the part of such a country as
this, was mere folly. It is, however, forgot-
ten that Canada is eminently a country of
water-power. We have eno.mous resources
of power in our falling rivers. . We produce
also a considerable amount of the raw ma-
terial of our manufactures. Wool and hides
and bark are natural products with us. Our
woollen manufactures of all descriptions,
have a solid natural basis in the circumstan-
ces of the country.  The same may be said
of our boot and shoe and leather industries.
Agricultural implement factories have their
natural domicile here as well as various
kinds of the productions of the foundry.

We are also in the habit of manufacturing
more and more of our timber and wood pro-
ducts, instead of sending them out of the
country as formerly, merely in the shape of
los or planks.

i!iple our duties were regulated—w.ether in
the way of mod.rate incidental pr.tection,
or purely for reveuue purposes—there can
be no doubt that all the f. regoing industries
would receive steady and continuous develop-
ment amongst us. The only large industry
in which the whole of the raw material re-
quires to be imported is that of cotton. In
this manufacture, which has now attained
considerable proportions, as we all know, the
primary idea was, that if New Eng'and could
manufacture coit n goods at a profit, so
could we. Of course, New England manu-
factures are largely based upon a protective
tariff.  The protection of Canada is, how-
ever, a very mild affsir as compared with
the rigorous system of our neighbors. Even
when our tariff was on a purely revenue
basis the cotton mills made very fair
prefits. It is very possible that under a
different political administration some modi-
fication of duties might take place. But
any policy which looks to a discouragement
of manufactures, on principle, will never
find favor with the people of this country.

There may bs a wise development, or an
unwise ; but with our immense water-powers,
with a handy population, large accumulated
experience, and sufficient capital, it is cer-
tain that the mannfactures that are now es-
tablished amongst us will be perpetuated and
developed.

A considerable number of new bank
charters is being applied for this session.
We canuot but record our conviction that
these applications are superfluous. No new
banking corporations are wanted. The low
average rate of banking profit in Canada as
compared with England and Australa isa
sufficient proof of this. Banking partakes
of the nature of a commercial enterprise. It
is carried on at considerable risk, as we all
know. Dividends of from six to eight per
cent. are not nearly enough to compensate
for these risks. Instead of new banks being
established it would be more for the public
interest for several now existing to be amal-
gamated. It may be said that multiplicity
of bavks makes money chesper. It does
nothing of the kind. It only encourages
impecunious people to go into trade. The
result is numerous failures and ¢ ccasional
bank embarrassments. The real reason why
money is 8o dear for mercantile purposes in
Canada is this:—an enormous amount cf
money which cught to be on deposit with
the banks and available for mercantile pur-
poses, is absorbed by Government savings’
banks and loan companies. The Govern-
ment is pursuing au unreasonable policy in
borrowing money from depositors at a higher
price, all things co sidered, than it could
obtain money for in England. There can
be no doubt that if the money thus di-
verted from mercantile channels were re-
stored to them, the banks could discount at
five per cent. where they now charge seven
per cent., and at six per cent. where they
now charge eight per cent., and they would
make as much profit as they do now. This
is a matter for the mercantile commnnity to
think about. Itis a fact that bank deposits
are less than one quarter of what th.y are
in Ausiralia, in proportion to population.
Money can never be cheap for mercantile
purposes 80 long as bavks have so little of

No matter on what prin- | deposit money as they have here.

As to chartering new banks of issue the
idea is little better than a fraud upon the
public. One of these is actually proposed to
be located at Calgary ! The Government is
bound to protect the community from such
schemes. We have a committee on banking
and commerce in each House. A few
rational and pertinent enquiries would
prick some of these bubbles. If it were
asked : Is this scheme needed? Is it sup-
ported by solid men in the district? Are
they entitled to the privilege of issuing notes
for general circulation? These and others
of the same nature would soon bring to light
the real bearing of these projects. But after
all it is primarily the duty of the Govern-
ment to examine these schemes, and to
adopt a safe and prident policy with regard
to them.

‘We present our usual absiract of figures
relating to groups of banks in Ontario, Que-
bec and Manitcba Provinces respectively,
compared with the figures of last year at
same date .—

31st Dxo., 1883. [In thousands.

Banks
Banks | Banks| in
Description. in Que-|in On-| Mari- [ Total.
bec. | tario. | time
Prov's.
$ $ $ $
Capital paidup ..|36,706/17,915/ 6,487 61,108
Ciroulation ...... 17,608/12,363| 38,752 33,723
Deposits ........ 56,0138(42,925] 9,855{108,793
Loans & discounts..|96,731/65,450(17,900{180,081
Cash and foreign )
balances (Net)..16,531| 8,536/ 2,157| 27,224
- 81T Jan., 1884. [In thousands,
Bapks
Banks| Banks| in
Description. in Que-lin On-| Mari- | Tota'.
bec. | tario. | time
Prov’s.

, $ | 8 [ 8 | 8
Capital paid up....|36,293/18,442| 6,739 61,474
Circulation ... 15,138(11.145| 3,748! 30,031 -
Deposits .....v.. 57,32139,988/11,006:108,315
Loans & Discounts.{85,412{63,033(18,383166,828
Cash and Foreign i

Balances (Net)../27,296| 9,335! 8,183 39,814

LOAN COMPANIES MEETINGS.

The meetings of a number of Loan Socie-
ties of London have been held within the
past few days. At least one company reports
improved rates ; others have found rates ob-
tainable to have beenlowerrather than higher,
But payments of both principal and interest
have been met with satisfactory regularity.
We are able to present the reports of four of
the principal companies in to-day’s issue. The
meeting of the Ontario Investment Associa-
tion has likewise been held, and we under-
stand that it, too, has had a successful year’s
business. ’

A better demand for money has enabled
the management of the Huron and Erie
Loan Company to obtain better rates for its
loans last year, says the directors’ report,
s«which will favorably influence the profits
of the company ;” a welcome announcement
no doubt, for although the business done in
1883 was larger, and the earnings was
almost the same, the average rate of interest
earned was less than in 1882. Out of the
profits of the year, over management and
taxes, & ten per cent. dividend has be?n
paid and $14,000 added to the Rest. .Depoal.ts
are somewhat larger, and the amount in
sterling as well as Canadian debenturesshows
an increase. It is at the same time a good
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feature that running expenses are well kept
down and that losses on real estate are trifl-
ing. The position of the Company with re-
spect to lands sold and owned is stated with
praiseworthy candour in the report ; all they
hold except their office premises, is $3,750
worth. There is a marked contrast between
the sum of money on hand or in bank at
close of 1882 (73,000) and the $22,000 on hand
a year later, showing that desirable invest-
ments are more numerous. The statement
is a clear and very satisfac'ory one.

The management of the Ontario Loan and
Debenture Company, under power given at
special meeting in December 1882 has issued
during the past year another million dollars
of stock, making $2,000,000 altogether. The
first million dollars has been fully paid up
and the last million was issued at a p-emium
of 20 per cent. One fifth of the capital
($200,000) and one-fifth of the premium
($40,000) has been called up and paid, still
leaving 80 per cent. of the capital and 80 per
cent of the premium liable to call. The
subscribed capital is now $2,000,000 of which
thereis paid up $1,200,000, while the Reserve
fund is increased to $276,000 cut of the
profits of the year after dividing 8 per cent.
to shareholders. The report states that
borrowers have kept up their payments well,
and it is pleasing to observe that all mortga-
ges of previous years in default have been
realized upon, no real estate other than its
office premises being now upon the hands of
the Company. Sterling debentures continue
at about their previous amount while de-
posits are somewhat lesa.

The earnings of the Dominion Savings’
and Investment Society for the year were at
the average rate of about 74 per ¢ nt. on its
loans, which amount to $1,885,000, and
which, judging by the margin of security,
appear to be safe loans. After paying divi-
dend at the rate of 8 per cent. the manage
ment was able to carry nearly $10,000 to
reserve and contingent funds. The reser.e
fund now stands at $149,000. A decrease
of deposits is offset, as in the case of some
other companies, by an increase in deben-
tures; sterling debentur:s being now issued
to the extent of $184,000 and currency ones
to $31,000. The report refers in feeling
terms to the deaths of Messrs. S. H.
Graydon and Colin Munro, members of the
board of directors. -The vacancies thus
caused have been filled by the election of
Dr. Wm. Bettridge, Strathroy, and Mr.
Thos. H. Purdom of London.

Good earnings are shown by the Agricul-
tural Loan Company, which now ho!ds mort.
gages of $1,285,000 on properties valued in
the aggregate at $1,708,000. A larger ad-
dition than in the previous year has been
made to Reserve, while the item of real
estate on hand is much smaller. The Com-
pany’s debentures have increased to $195,000
a8 compared with $151,000 at date of last
report. Part of this sum consists of sterling
debentures, satisfactory arrangements for
placing them upon the British market having
been made during the year.

T —

—The London Economist thinks Canada
is being injured by her protective policy ;
that it has iuvolved her in an outlay that
has become unproductive, and that “the

severest depression is in those chan-
nels wherein protection has been most
distinctly enforced.” The decline of cotton
stocks is noted- The Economist adds ¢ Can-
ada’s main road to wealth lies in placing the
products of her rich soil and of her forests
in foreign markets as cheaply as possible.
To enable her to do this, not ouly land
must be cheap, but labor and carriage must
be cheap likewiss, and all that tends to
make them dearer, and the cost of living
dearer, is detrimental to Canadian interests.”
There is truth in all this, except that which
implies that we should absolutely confine
ourselves to the labors of the field and the
forest. It is well to see ourselves reflected
in the mirrors of our neighbors sometimes.

—The movement of lumber in Ontario is
not lively, but there is considerable demand
from the United States for good lumber,
which is not in heavy supply at any Cana-
dian points, The prospects are that all the
dry choice lumber will be picked up in the
spring at prices nearly as good as those of
last year. The price of the new cut will
depend largely on the current of general
trade. The quantity, it is expected, will be
at least one third less. Outside of the
Ottawa district, the impreasion is, that there
i8 no more lumber at present cut in Ontario
than will be required for our own purposes
or for the usual export demand. As to
coarser grades, some reduction in price is not
unlikely.

—Demands for better terms are the order
of the day. Quebec is knocking at the door
of the trea-ury at Ottawa, with a demand in
her hands for better terms—the raising of
the subsidy from 80 cents to $1 per head f
the population, as ascertained by the last
census. She also wants to be re-imbursed
for payments she made to the railway from
Quebec to Aylmer, at the rate of the sub-
vention paid to the Canada Central. Mani-
toba is reported to be asking to have its
borders extended to Hudson Bay, in one
direction and to the 102nd meridian on the
other, and to the 60th parallel on the north;
an increase of the subsidy, possessin of the
non-conceded lands and the school lands.
There is nothing like asking enough when
you are about it.

There is a difference of opinion as to which
side of Lake Winnipeg a Hudson’s Bay
Railway ought to take. Alderman Clementi
Smith, of Brandon, favors the west side.
The east side, where he wandered four
years, he describes as a country of in-
numerable rocks. “In many cases the
rocks rose to a height of of 120 feet. Muskegs
intervened. The timber was stunted and
worthless. On the west side of Lake
Winnipeg there was considerable improve-
ment, but the country was flat, free from
rocks and the land was good, but the best
country was west of Lake Manitoba.” Mr.
Adam Nelson, of Selkirk, from personal
knowledge, makes a similar statement.

L=

—In Toronto there are gentlemen who
think they have a duty to perform in promot-
ing a railway to James’ Bay, the southern ex-

tension of Hudson's Bay. From Toronto to

Callander, the construction of an important
part of the line is either achieved or assured.
From Callander to James’ Bay, a distance of
350 miles, is the only part that remains to
be provided for. This is little more than
half the length of either of the Hudson’s
Bay railways projected in Manitoba. But
the same difficulties arising from the want
of information about the navigation of Hud-
son’s Bay and Straits exist in both cases.
Supposing this question to receive a favour-
able solution, it would remain true that a
railway from Manitoba to Hudson’s Bay was
a greater necessity than one from Toronto to
James’ Bay.

—The Dominion liquor license law will be
in full force on the 1st May. When the pro-
vincial laws on the subject will, according to
Dominion anthority, cease to have the force
of authority. But some clashing of authority
may be expected; the Provincial authorities
may defend their claim to jurisdiction and
the Privy Council may be called upon to de-
cide. If we are, meanwhile, to have two
licensing authorities at work we shall have a
double supply of taverns. The question of
jurisdiction ought to be settled at the earliest
possible moment.

—21,267 out of a total of 25,000 shares of
the North Western American Railway Con-
tracting Company were held by members of
the Canadian Pacific Railway Compauy. In
other words the members of the latter com-
pany were their own contractors, under
another name. To what extent was the
nominal cost of the work enhanced by the
intervention of this Construction Company ?

—Referring to the failure of the four per
cent. domestic loan of Canada, the London
Economist says, what we said at the time:
“ Here she would have had the loan taken
up eagerly at 2 to 3 per cent. above par.”
The truth is the floating capital of Canada
had been too heavily drawn upon from vari-
ous directions.

Sv————

—The Economist indicates that nothing
less than the pledging of the credit of the
Canadian Government would have made it
possible to raise money for the Canadian
Pacific railway, in England. If this be so,
it would have been useless for the company
to attempt to float its unguaranteed bonds,
mnch less the balance of its stock.

GUARANTEE AND ACCIDENT INSURANCE.

It is gratifying to observe the steady pro-
gress made, on both sides of the great lakes, by
thoge well.-known companies, the Guarantee
Company of North America and the Accident
Company of North America. The business of
both is being prosecnted with vigor among our
United States brethren with a result which is
eloquently shown in the figures we print to-day.
20,000 policies for nearly $30,000,000 in Accident;
18,500 policies ocovering $17,600.000, in
Guarantee. Buch, in round numbers, is the state
of the business. Many will be surprised to learn
that there are several hundred associations in
the United States which insure against aooidenta;
there are seven joint stock companies and some
mutuals in Canads which compete for the busi-
ness. B8iill, the Acoident Uompany of N. A.,
does the second largest business of ali thess. Its

O30 <+
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asgets now amount to $352,000; while the snr-l Harrrax Bankine CoMpaNy.—The statement

plus has been increased during the year from
$8,099 to $18,046, and the premiam reserve to
$73,076. The financial position of these two
companies has long been known in Canada to be
good, but they have been decried unfairly and
nntruthfully by opponents elsewhere. Examin-
ations by experts, such as the insurance com-
missioners of at least five different states in the
union, have proved their soundness, and the
largest American corporations accept their
guarantee for the fidelity of employes or take
policies against accident. Some demur having
been made to the low dividerd this year, reasons
are given in the report which justify this.
Under the circumstances the directors do wisely
to strengthen the reserves even at the temporary
oost of dividend. Mr. Rawlings and his board
of directors have made a plucky fight against
misrepresentations and other diffionlties, but
they have ‘*come out on top.”

BOOK NOTICE.

*How to BuiLp, FumnisH aAND DEecomaTk,”
is a volume which will be found of great value
to those contemplating building and furnishing
& house. Many persons when about to erect s
dwolling, experience great difficulty in deciding
just what they want. Indeed their ideas are
often so indefinite that it is not easy to explain
them to an architect. To this class of persons
this book will be cof great valme. It containa
over six hundred illustrations ; almost an endless
variety of designs, not the ideas of any one man.
We are told that some twonty architects have
contributed to its pages. Plans of buildings
adapted to all localities and all classes of persons
are within ite pages. In many illustrations the
side and front elevations of buildings are given,
with a drawing of the ground and upper floors.
If these are not considered a sufficient guide,
specifications and working plans may be sent from
New York by sending the number of plan, at a
moderate oost.

*Pablished by the Co-operative Bailding vlan

é;socintion’ 24 Beekman Street New York, Price
.75.

T ———

—In answer to a correspondent we would say,
refering to an item in our issue of 8th instant,
that the ‘ mercantile list ” of Messrs. Dan,
Wiman & Co., whose publication the Attorney
General of Manitoba stopped, was not the * Refer-
ence Book ”” which that firm publishes but was,
we understand, a Manitoba edition of what is
termed the * Mercantile Test.” This consisted
of a list, furnished at intervals to certain whole-
gale firms, containing information as to chatte
mortgages given, writs issued, judgments
recovered cte. The Manitoba Government
objected to the turnishing of this information
by clerks of court, as is done in other Pprovinces,

-, and so the Winnipeg wholesale houses and others

have formed an Assosiation,the members of which
are to farnish to a seoretary appointed by them,
the particulars of every writ they issueand bill of
sale, ochattel morigage and judgement they
obtain against their customers. The gaid secy.
who, we learn, is Mr. A. C. Matthews, is to
notify every member of the Association of snch
procedure.

— —

—A return was laid before Parliament the
other day, as to Manitoba’s imports of lumber.
It was shown that the total value of lumber
brought into Provinoce of Manitoba during 1880
was $50,250, the duty thereon being $9,263; and
for 1882, $382,672, duty $66,509. In the year
last mentioned there was imported dressed tim-
ber alone to the value of $332,997.

of this bank as at close of year ending 81st
January last has been issued. The net profits,
after providing for bad and doubtful debts were
$51,555, on a capital of $500,000. After writing
$6,500 off the building, safe etc., six par cent.
dividend was paid and $15,000 carried to reserve
which now stand at ten per cent. of the capital.
The deposits amount to $829,000: circulation
stands at $378,000. In the matter of specie and
other prompt assets generally the bank is in good
shape, the total of assets immediately available
being $267,580. Discounts and loans amounts
to $1,597,000 of which the over-due amount to
only $23,0)0. Tha bank has fifteen branches,
in Nova Scotia and New Brunswick, and has
shown of late a decidedly progressive spirit.

A ————————

MercanTiLE Fire Insumance CoMPaNy oOF
WarerLoo.—The eighth annual report of this
company shows a gratifying increase of business,
the volume surpassing that of any previous
year. Over one thousand more policies and
renewals were issued in 1883 than during 1882.
The losses of the company, however, have kept
pace with the premium income—a circumstance
that has unfortunately been the case during the
past year with ncarly every fire insurance com-
pany doing business in Canada. The gross
premium income of 1883 amunted to $60.-
198.37; the losses to $40,846.13, or nearly 68
per cent. The expense of management was less
than 25 per cent., a fact which speaks well for
the economy with which the company’s business
is managed. The assets, exclusive of the
ninety per cent. unpaid on the capital stoek
of $200,000, are $54,878.12. This latter
sum includes an item of $4,766.3) of *bills
receivable.” If these are, as we suppose, due
bills given for cash premiums, the sooner this
practice—which we thou:ht was confined to
mutuals—is discontinued, the better for the com-
pany. The list of stockholders published in the
report is a good one and they are to be congratu-
lated on having received an annual dividend
averaging 8 per cent per annum.  We notice
that the re-insurance liability is omitted from the
report. The assets of the company amount to a
sutn which gives ample security to the policy-
holders. The Mercantile has wisely confined its
business to a comparatively small area, and has
attained a character for promptness in the set-
tlement of its claims for loss, which has con.
tributed in no small degree to its growing popu
larity. In joining the Canadian Fire Under-
writers’ Association the company did a plucky
thing, and we are glad to find that it has no
reason to regret the step taken.

—The figures relating to fire insurance busi-
ness in the United States done by British and
Canadian companies, given in our issue of
last week, and taken from an American
insurance journal, were, we find, in some
cases incorrect. For instance, in the case of
the British America Assurance company, the
liabilities and expenditures were overstated and
the assets and income understated. The
correct figures of this company are:

Total Assets inthe U.S....... ... $810,601
Total Liabilities * ¢« ...,...... 391,799
Fire Premiums « ¢ ,..... eeee 546,009
Total Income G e .. 613,845
Fire Losses LU ceecesess. 870,184
Total Expenditures *  ........ .. b596.871

Mr., McCall, the New York State Superintendent
of Tonsurance, will have his report for 1883
published, we understand, next month. This is
more likely to be correct in its statements and
deductions, than any partial returns obtainable
meantime.

—We are glad to find that the Toronto Board
of Fire Underwriters is determined to continue
the agitation for the improvement of Toronto's
fire appliances until some practioal steps are
taken by the city to remedy the present dis-
oreditable state of affairs. The services of Mr.
Alfred Perry, of Montreal—one of the oldest and
most experienced firomen in Canada,—have
been secured to make a thorough inspection of
the fire appliances and water-works of the city,
and report as speedily a8 possible what the pre-
sent state of affairs is in respect to them, and to
say what in his opinion is required in each and
every branch of the Fire Department, its appli-
ancee, its brigade, its water pressure, to place
Toronto in & state of safety from fire so far as
can be attained by thorough efficiency in every
thing pertaining to fire protection.

—A larger movement of capital into new
undertakings i8 a feature of business in the
States since the new year opened, or rather since
Februrary began. Itis remarked by the N. Y.
Bulletin, which speaks of *“ the large number of
new ocorporate undertakings now under way in
various peris of the country,” and the Chicago
Tribune said, last week: ‘‘ Notwithstanding the
feeling that hard times have ‘come again,’ the
business of the country is picking up. No ob-
gervant reader can have failed to notice the un-
unsual number of large corporations recently
licensed hereabouts. The impetus given to
business by cantions capitalists who have waited
for shrinkage in values before expending their
money, will be felt more and more each week."”

—Another year’s business is repcrted by the
Agricultural Insurance Company, of Watertown,
whose head office for Canada is at Cobourg.
The Company has done well all round. The
following are the totals of its Canada business :—

Gross Premium for year 1883...... $72,628 27
Com. Canadian Policies, Salaries, &
all expenses....... ressenencans 24.348 02

Net Premioms .......... Ceereeeaes $48 285 25
Losses 28,965 34 .

Leaving a profit on the year in Canada of
$19,319.91. 1In the United States the Company
has aesets of $1,713,000 and a surplus of $128,.
233 over reinsurance reserve and all liabilities,
Its resources sre in good shape, and its business
sucoessfully managed.

..........................

—The Scottish Canadian Land Settlement
Association is the namse of an embryo Company,
which has got the length of forming a Provincial
Committee with the Earl of Mar and Kellie at its
head, and associated with him are several in-
fluential gentlemen. The declared objects of the
Company are to acquire for the purpose of re-sale
some 500,000 acres of land, in southern Manitoba,
and Assiniboia, and to make advances to the
amount of £100, on every homestead, at 6 per
cent. interest, to be secured on the property.
The £100 might cover passage money, im-
plements, seed, etc. Some directors of the Can-
adian Pacific are of the Provincial Committee ;
but surely they are sellers rather than buyers of
land, and seem to be somewhat out of place in
this connection. . ,

—The N. Y. Shipping List says that the notion
that the American shipping was destroyed by
Confederate cruisers is a delusion that mus¢ be
given up. ¢ The decay of this interest had be-
gun before th> cruisers appeared, a.nd' th.ere has
been time enough to have restored it, if there
had not been some unnatural drawback to the
business ” The remedy lies in the removal of
the burthen of legislative restrictions. The
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Senate committee on commerce has reported a
bill which is said to grant everything in regard
to free ships that ship owneis have asked for.
According to it a vessel built wholly of foreign
materials would be allowed a drawba~k of 90
per cent., and any officer except the captain may
be of foreign birth. But will this bill pass?

—1It is announced that the Central Bank of
Canada, whose head office is in this city, will
open its doors to the public this month. The
names of shareholders secured afford evidence
that there is & fair number of gentlemen in vari-
ous parts of the Province, who bclieve that there
is sufficient room for a new bank, properly ad-
ministered. The Board of Directors chosen con-
sis!s of Messrs. Kenneth Chisholm, John Ginty,
David Blain, C. Blackett Robinson, H. P. Dwight,
Samue! Trees, A. McLean Howard and D. M.
McDorald, who have chosen Mr. David Blain to
the presidency, and appointed Mr. A. A. Allen,
cashier

— ——

—In the copy furnished us, of the report of
the Commissioners’ recent examination of the
Union Life Insuravce Company of Maine we
find there was an error, thus: In the Financial
Statement the amount of Interest due and sac-
orued should read $158,314 77, and not, as
printed, $314.77.

- —

—Winnipeg papers report a proposal to form
a Scottish Company, to be called the Red River
Colonization Company, with a capital of $1,000,
000, to operate in land 147,538 acres, near
Winnipeg, Portage La Prairie and Emcrson.
Some Scottish noblemen, who desire to send out
crofters are said to have been interested in the
venture.

—1It is settled that Riverside is to be annexed
to Toronto; and the probability is that Brockton
will, almost immediately, decide for union with
the city. Yorkville was annexed last year.
Thus, one by one, the suburbs fallinto the limits
of the city.

O ————

—The Institute of Chartered Accountants of
Ontario has organised a local board in Loudon,
with Mr. George F. Jewell as chairman, and Mr.
J. Lings, secretary. Mr. H. W. Eddis, of this
city, addressed the leading accountants in Lon-
don, explaining the workings of the Society.

—There is a bill before Congress which autho-
rizes national banks to issue circulation equal to
the par value of the U. 8. bonds by which it is
secured, and which Compiroller Knox thinks
likely to pass - This would add to the circulation
of these banks.

Mieetings,

HURON AND ERIE LOAN AND
BAVINGS CO.

The twentieth general annual mesting of the
Huron & Erie Loan and Savings Company, of
London, Ontario, was held on Wednesday 13th.
February in the cffices of the sompany. There
were present : Mesars. Wm. Saunders, V. Cronyn,
John Beattie, J. G. McIntosh, C. 8. Hyman, G.
0. Challoner, Griffiths, Young, Newman, Gordon,
Burwell, McKenzie, W. J. McIntosh, Clubb, J. B.
Strathy, Bireet, Reid, Frank Leonard, Judge
Elliot, and others.

The president, Wm. Saunders, Esq., ccoupied
the chair, the manager, Mr. Robert W Smylie,
aoting as secretary.

The Becretary read the notice calling the
meeting, and also the following report and
financial statement :

REPORT.

The direotors of the Huron & Erie Loan &
Savings’ Company beg to submit herewith their
twentieth aunual report, showing the results of
the business of the Company for the past year,
accompanied by the balance sheet of 81st. De-
cember, 1883, duly audited.

From the net profits of the year your directors
have been enabled, after defraying all expenses
of management and municipal taxes, to pay two
half-yearly dividends of five| e: cent. each, and add
$14,000 to the reserve fund, makirg it $334,060,
and carry forward to the credit cf profit and loss
aceount a balance of $190 71. The proportior
of reserve to oapital now exceeds 33} per cent.

The net cash value of the securities held by
the Company at the close of the year amcunted
to $2,5638,056 93, being an increase since the
coriesponding period of last year of $112,469 16.
The Canadian debeniures issued amount tc
$160,500. The deposits in the savings bank
bave increased $23,187 67. There has also beeu
an increase during the year, of $23,604 in the
amount of eterling debentures, all indicating a
steady advarce in the business of the Company,
and the continued confidence placed in it Ly the
pub’ie.

The greater demand for money during the
past year has enabled your Directors to obtain
better rates of interest than during the two pre-
ceding years, which will favorably inflaence the
profits of the Company for several years to come

The value of real estato held by the Company
other than the office premises is $3,750. I this
sum is inoluded all the properties remaining nn-
sold which have come into possession of the
Company by foreclosure, faiiure to cbtsin pur-
chagcrs under power of sale or otherwise.

The net losses for the yeer have been very
smsll, amounting to only $123 09. The system
of rigid iuspection by the company’s own inspeo-
tors, of securities cffered to the company, bas
been continued.

These gratifying results will, we belicve, com-
pare most favorably with thore of any other
similar institation.

Your Dircctors desire to hear testimony to the
efficient manner in which the manager and the
other officers of the Company have discharged
their respective duties.

All of which is respectfully submitted.

Profit and Loss Statcment for Year Ending 31st.
Dec. 1883.
Dr.
To dividend No. 88.... $50,000 00
To dividend No. 39.... 50,000 00
———$§100,000 00
To interest on deposits.. $39,166 07
To interest on sterling

debentures.......... 38,177 (6
To interrst on Canadian

debentures.......... 3,659 (8
To interest acoruned but

not due on debentures

86, .. .iiiiiieeieen. 4,577 30

~———— 50,579 51

To general expense ac-

ocount .............. $10,669 17
To other expenses, in-

cluding directors’ fees,

solicitor’s fees, audit-

ors,et0. ...o..0iun.e . 8,317 49
To valuators’ commis-

BI0D8 ...iveveeeeee. 2,284 30
To municipal taxes (in-

oluding income tax,

92,168 38).......... 2,503 80
To land inspection (in-

cluding inspector’s

salary ...o.0i0ieiee. 1,943 65

—_— 20,558 41
To losses on real estate $ . 598 69

To loss recovered .... 475 00

— 123 69

To transferred to reserve
fund ......c00000.. 14,000 00

To balance carried for-
ward .....000.. 190 71
$185,452 32

. Cr.

By balance brought forward...... $ 608 44
By interest earned .............. 184,283 88
By rents collected................ 560 0
$185,452 32

Statement of Liabilities and Asscts as at 31st.
D:cember, 1883,
Dr.
LIABILITIES TO THE PUBLIC,
To deposits and in. .
terest......vv.. .. $947,196 80

To Canadian deben-

tares ........... . 160,500 00
To sterling deben-
tures ..... eriaas 86,870 00

To interest on deben-
tares acerued but
notdue coveuan.. 4,577 30

-$1,199,144 10
TO THE SHAREHOLDERS.
To capital stcek paid
P ceveennnns....$1,000,000 00
To 39th. dividend due
2nd. January, 1884 50,000 00
To reserve fand,
As at Dec.
31, 1882 $320,000
Added D.
o. S3lst.
1883 ..

14,000

—_— 234,000 00

To balauce forward.. 190 71
————— 1,584,190 71

$2,583,334 84
Cr.
By cash value of
securit’es (in-
oluding reul ec-
tate sold, $4,-
491 44) ...... $2,543,732 06
* Less retuined
to pay prior
Mortgages .. .. 5,675 13
- ———— $2,538,056 93
“ Real estate on
bhand ......... 3,750 00
‘ Office premires 19,000 00
¢ Cashatbankers § 17,687 42
“ ¢ on hand.. 4,048 46
—_— 22,527 88

$2,583,334 81
Ronr. W. 8MyLIE, Manager.

We hereby certify that we have carefaily
audited the books and accounts of the Haron &
Erie Loan and Savings’ Company for the year
¢nding 31st. December, 1883. The cash, bunk
aceonnt and vouchers have been andited month-
ly; the postings and balances of all the Com-
pany’s ledgers examined quarterly ; and we find
the whole correct, and in accordance with
the above statemenés. -

¥o0. F. JEWELL, <
W. M. Moore, }Audntors.
London, 25th, January, 1884.

In moving the adoption of the report, the
President said:

I do so with pleasure, and would invite the
closest criticism of its details. Every item is
stated in as clear a manner as words will permit
and I cannot but think that the reeult—inelud-
ing the payment of so ample a dividend, the
earrying of so handeome a sum to the reserve
fund.of the company, together with the trifling
losses and the small amount of real estate on
hand—must all be gratifying to everyone iuter-
ested in the company. The thorough aystem of
inepection, now followed for some years past,
has not been in any way relaxed. Nearly all
the loans made during the past year have been
on farm property of the best character, with good
margins. The applications for loans have
amounted to $701,200, of which $411,260 have
been granted. We now have $2,539,240.62 in
mo) tgages on property valued by our own inspec-
tors on the basis of a forced cash sale at $5,748,-
720.

From all I know of the working of the company,
knowledge derived from a conetant supervision, I
am free to state that the management has been
reduced to a system most excellent in its char-
scter, that its officers, one and ¢l take a pride
in having the work in their several departments
promptly and thoroughly done, ard are zealous
in the intercsts of the company. Tue cash value
of our securities has been steadily inmcressing,
$108,338.36 having been added during the past
year. To provide for the still farther extension
of the business of the Company the directors
have thought it best to apply for permission to
issue new stock, which bms been granted. With
the added capital and the inereased facilities for
borrowing, which this will give, the way is now
prepared for the continued and natural growth
of the company for many years to come, and
means provided which I am sure the directors
will endeavor to make the best use of for the
purpose o' incroasing the profits and adding to
its stability.

It was then moved by C. 8. Hyman, Esq.,

seconded by J. B. Sirathy, Esq., that Messrs,
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Geo. F. Jewell and W, M, Moore be appointed
auditors, and that they be paid the sum of $400
each for their services. Carrried unanimously.

Moved by Judge Elliot, seconded by J. B.
Btrathy, Esq., that the president be requested to
accept the sum of $1,000 in recognition of his
valuable services daring the year. Carried.

At this juncture the President was requested to
vacate the chair and Judge Elliot was voted
thereto.

It was then moved by C. 8. Hyman, Esq.,
seconded by J. B. Strathy, Esd., that a hearty
vote of thanks be tendered to the President and
Directors of the Company for the extreme care
with which they have managed the Company’s
business during the past year.

In putting this motion Judge Elliot remarked
that in the course of his extensive experience
amongst the farmers in this and the adjoining
ocountries he had frequently heard expressions of
confidence in this Company, and reference made
to the fair and honorable dealing of the Board,
manager and officers with those who had busi-
ness transactions with them. -

The motion was carried unanimously, and
suitably acknowledged by Messrs. Saunders and
Beattie.

The President then resumed the chair when
Mr. John Beattie moved, seconded by the Rev.
Mr. Young, that a very cordial vote of thanks be
tendered to the Manager and other officers of this
company for the efficient and faithful manner in
whioh they have discharged their several duties.
Carried unanimously.

This vote was acknowledged by Mr. Smylie on
behalf of himeelt and other employees of the

company.

The serutineers reported the following gentle-
men had been elected to serve as Directors for
the ensuing year :

Wm. Saunders, Esq., W. P. R. Street, Esq.,
Q.C., Hon, E. Leonard, J. G. Molntosh, Esq.,
Philip Mackenzie, Faq., John Beattie, Esq.

The meeting then adjourned.

At a subsequent meeting of the Board, Wm.
Saunders, Ezq., was re-elected president, and
W. P. R, Btreet, Eeq., Q.0., vice-president.

T —

ONTARIO LOAN AND DEBENTURE CO.

The thirteenth annual general meeting of the
Ontario Loan and Debenture Company, was
held in the office of the Company, London, on
Wednesday, the 13th inst.

The President, Joseph Jeffery, Esq.. ocoupied
the chair, and the Manager, Mr. Wm. F. Bullen,
aoted as Secretary.

The Becretary read the notice calling the
meeting, together with the following : —

BEPORT.

The directors have much pleasure in submit-
ting this the 13th annual report, as well as the
duly audited balance sheet of the Company, for
the year ending 81st December last.

The additional one million of capital subsori-
bed for, with 80 per cent. left subjeot to call, has
added considerably to the financial standing of
the Company, placing its debentures among
those of the highest olaes offered to investors.

The sum remaining at the credit of Revenue
Account at the end of the previous year was
92,038.58. The net earnings of the past year
are $94,886, 63, together amounting to $96.420.06
Out of this the usual 8 per cent. dividend has

paid, amounting to $85,455.46, and $10,000
added to the reserve fund, leaving the sum of
$964.60 at eredit of Revenue Account.

The subseribed capital is now $2,000,000, the
g;;% (‘Xl)l:) capital 91,200,000, the reserve fund

,000,

The sum of $591,935.41
mortgages on real estate
276.00 on Company’s stoc
ing the par value thereot.)

The repayments of principal and interest on
mortgages have been made with regularity. The
sum of 8791,809.06 has been repaid during the
Year, leaving $24,163.04 of principal and interest
In arrear, the seourity for which is ample in
each cage,

Any of the mortgages stated to have been in
default in previous years have been realized upon
and the acocounts closed, and the Company have
no real estate (other than their office premises)
on hand or for sale.

Sterling debentures matured during the year to
the amount of £52,850, and the sum of £5.,900
hl‘: been sold, which includes renewals at lower
rates.

The mortgage investments, $2,687,5691.57,
municipal debentures, $5,687.10, held by the
Company amount to $2,693,278.67 on freehold

has been loaned upon
frepholds,) and $62,.
(in no case exceed-

property valued by the Company’s appraisers at
$6,962,323.

As foreshadowed in former reports, your
Directors have not invested any of the funds of
the company in Manitoba or the North West
Territories; without intending to depreciate
those localities as & field for investment, your
Directors considered it their duty to invest only
in those localities in Western Ontario where
values have become fixed and wholly unspeen-
lative. Your Board and Manager adviee that
this policy should be continned.

All of which is respeotfully submitted.
Wiunay F. BuLiex, Jos¥PK JEFFERY,

Manager. President.
Thirteenth Annual Statement of the Ontario Loan

and Debenture Company for the year ending
818t December, 1883.

CASH ACOOUNT,

Receipts.

Balance in Bank from last year..$ 4,691 85
Repayments on Loans ..... veve. 701,809 06
Payments on new Stock and Prem-

inm thereon.....eeeveeeens... 240,000 00
Received from sale of Sierling De-

bentures .....covveeeei.ieee.. 260,474 65
Savings Bank Deporits—increase 32,035 31
Petty Ledger Receipts.......... 976 89
General Interest, eto., received.. 7,384 34

$1,247,273 10
Payments. :

Loans on Mortgages on real estate $ 591,935 41

Loans on Company’s 8tock...... 62,275 00
Sterling Debentures redeemed and
interest paid .........c.0.... 814,684 62

Currency Debentures do........
Iuterest paid Depositors........
Dividendspaid....... Neveaes ceen
Commiesion, Inspection, and other

expenses connected with loans. .,
Office expensocs, inclading Direo-

tors’ fees, salaries, etc........
Income TaX....ovvveeeenennnans
Paid amount due financial agents

in Great Britain..............
Balance in Canadian Banks......
Balance in Bank of Scotland....

99,798 63
16,837 39
832,437 68

1,087 84

14,969 84
1,690 52

5,308 50
41,431 83
15,934 85

$1,247,272 10
FINANCIAL STATEMENT.
The assets are as follows :—
Mortgages on real estate (including
BITOATE) seseeeroesosrcorannnne $2,687,591 57

Mortgages on the Company's stock 63,941 57
Muniocipal debentures .......... 5,687 10
Sundry assets ....cocienennnnnns 2,361 34
Company’s premises ....... ceene 72,680 79
Due by financial agents in Great

Britain siveeeereenessccnnnas 294 03

Cash in banks :—
The Molsons Bank..$15,689 09
The Canadian Bank
of Commerce .... 25,842 73
Bank of Sootland,
Lothbury, London
B.C. ccovvneeeess 15934 85 57,366 67
$2,889.923 07
The liabilities are as follows :—
Sterling debentures «c.oc.ees... $ 967,006 65
Accrued interest on same..... vee 12,236 62
Savings Bank depositsand interest 890,697 42

$1,369,940 69

Surplus asgets..eeesre......$1,519,982 88
The surplﬁs assets are as follows : —

Paid-up oapital ........ venenss.$1,200,000 00
Dividend No. 40 (since paid)...... 43,017 78
Reserve fund........$266,000 00

Tooarry to do........ 10,000 CO 276,000 00
Balance at credit of revenue account 964 60

81,519,982 38
To the President and Directors of the Ontario
Loan and Debenture Company :—

We, the undersigned, having made the regular
monthly audit of the books of the Ontario Loan
and Debenture Company, for the year ending
81st December, 1883, certify that we have found
them correct in every partioular, and that the
above is a true statement of the affairs of the

Company. BB
" J. B. BovLz, :
A. 8. EMERY, } Auditors.
In moving the adoption of the annual report
the President said:—I have great pleasure in

being able to state that all our securities are

first class. I think you will agree with me that
the first thing to be looked at is the safety of
the investments made by the company. We had
invested in mortgages on real estate ap to 31at
December last the sum of $3,687,691.57, whereas
the arrears of principal and interest amount to
only the nominal sum of $24,173.04, which is not
half of our average monthly income from repay-
ments of principal and interest, and the Com-
pany own no real estate (with the exception of
their office premises) and have mnone for sale.
These facts alone are a very good evidence of
the olass of securities held by the Company,
but in order to satisfy ourselves more thoroughly
one of your directors, Mr. John McClary, and
myself made a careful inspection of each indi-
vidual mortgage held by the Company up to the
end of the year together with the Company’s
claim on each property, and from the valuations
of the Company’s inspector in most cases, we
have no hesitation in stating as far as our judg-
ment goes that the security is ample. I will now
read our report.
Loxpox, 13th Feb., 1884.
To the Shareholders of the Ontario Loan and
Debenture Company :— :

We hereby certify that having examiued the
valnation in each case of all the properties
mortgaged to the Ontario Loan and Debenture
Compsany up to the 81st day of December last,
and the emounts advanced by the said Company
thereon, we have no hesitation in stating that
the security in each case is ample.

(Signed) JosEPH JEFFERY,
JorN McCLary,

As the report shows, we have confined
our business to the older settled counties of
Western Ontario, consequently under the direct
supervision of the Board, and the Company’s
Inspector. Thishas necessitated the loaning of the
Company’s funds st lower rates of interest, but
at the same time has given us the very best class
of seourities that real estate can offer, and we
recommend that this policy be continued.
The report also shows that $1,000,000 of new
stock has been allotted to and taken up by the
shareholders, 80 per cent. of which is liable to
call. This has given the shareholders an ad-
ditional investment, besides giving further se-
ourity to the bondholders of the company.

The retiring Directors, Messrs. Joseph Jeffery,
William Bowman, and George B. Harris, to-
gether with the Auditors were re-elected.

At a subsequent meeting of the Board, Joseph
Jeffery, E:q., was re-elected President and
Alexander Johnston, Esq., Vice-President.

THE DOMINION SAVINGS & INVESTMENT
SOCIETY.

The snnual meeting of this Company was
held on the 12th, instant, at London, the
President, Mr. Wm. Duffield, in the chair, The
following report and financial statements were
read and adopted :

REPORT.

The Directors beg to submit the Eleventh
Annual Report of the Society, with the audited
balance sheet, for the year ending 81st Deo.,
1883.

From the profits of the year the Directors have
been enabled to pay two half-yearly dividends
at the rate of eight per cent. per annum, and
also to place to the eredit of the Reserve Fund
the sum of $9000.00, and to the Coniingent Fund
$781.78.

The Reserve Fund now amounts to the sum
of $149,000.00.

The Subscribed Capital is $1,000,000.00, of
which the sum of $868,840.28 is paid up.

The cash value of the Mortgages and Loans on
Stocks now held by the Society is $1,885,412.98.
These mortgages cover properties valued, after
being personally inepected by our valuators, at
over $4,000,000.00. . ,

The amount now on deposit in the Savings
Bank Branch is $662,912.566. . :

The Sterling Debentures maturing this year
have been remewed at more favorable rates.
Debentures payable in Canada have been oc-
ocasionally spplied for, and the Directors have
issned them to the amount of $30.950.00.

While in consequence of the comparatively
low rates of interest that have been obtained for
the last two years, the Directors have not been
over-apxious to extend the business of the
Society, they have spored no pains to make
our investmenta secure, and they have not a
doubt that they wiil compare favorably with any
gimilar investments in Onterio. L
The Directors record, with feelings of deep
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vegret, the deaths of two able Direstors, men
widely known and of sterling integrity, Messrs.
Simpson H. Graydon and Colin Munro.

Mr. Graydon stedfastly adhered to the Scciety
in which, from its commencement, he was con-
tinnously a stockholder. His acourate know-
ledge of the country and a long legal practice
and experience rendered good service as a
Director, and, in consequence, his judgment
was much refied upon by the Board.

Mr. Monro was eminent for his marked busi-
ners and executive ability. He was sherifi of
Elgin for thirty years, and universally respected
throughout that county and the Western part of
the Province, where he held a first place as a re-
presentative fivancial man. He wa: a rcgular
attendant at the Beard meeting until prevented
by ill health, and he will be very much mirged &8s
well on account of his genial and kindly pre-
gerce as for his great ability.

Tho Board have filled the vacancies by the
election of Dr. Wm. Bettridge, Strathroy, and
Mr. Thomas H. Purdom, Barristor, London,

The Manager and other « fficers, as heretofore,
bave performed their duties to the satisfaction of
the Board.

By the By-laws of the Society, all the Directors
retire annually, and may be re elected.

WirLiaM DurrieLp, Piecident.
London, Feb. 12th, 1884,

FINANCIAL STATEMENT FOR THE YEAR ExbDiNe
31st DECEMBER, 1883,
Profit and Loss.
D
To Dividends on Permanent Stock ..$68,602.00
. ¢ Accumulating ¢ .. 955.70
$69,457 70
Tuterest on Deposiis .. 35,768.38
[ “ Debentures 10,518.29
o “ Currency
Debentures accrued but
not paid 829,60 $47,116.27
Expense Acccunt, including Salar-
ies, Imspection, Solicitors’ svnd
Directors’ Fees v.vvvevevene ..o 11,720.49

ssecsrsescese

Income TaX s.vvvvveennennecasss 1,304.13
Cominiesion on Loans ........... 1,244.89
Office Fittings and Furniture .... £00.00
Carried to Reserve Fund ........ 9,000.00
* ¢ Contiogent Fund ...... 78173
$141.215,21

Cr.
By Iaterest camned ............ .. $141.215.21

STATEMENT OF LIABILITIES AND ASSETS AS AT
31sr DECEMBER, 1883,

Dr.

LiapiniTiEs TO THE PUBLIC
To Deporits and Interest $662,912.65
Sterling Debentures 184,835.80
Carrency “ 30,950.C0
“ ¢ Int'st
(since paid) ...... 829.60 $879,527 95
To SHAREHOLDERS.
To Capital Stock...... $862,400.00
L « Div'd 23,

(since paid)........ 34,496.00
Acoumulating Stock &
Dividend......... .
Reserve Fund as at 31st-

Dee., '82 $140,000.00

Ad’d Dec.’83 9,000.00,149,000.00
Contingent Fund as at

81st Dec '82, 2,696,54
Written off this

year........2,615.16
Balacce $ 18139
Ad'd Dec 81,°88,781.73-—963.121,053,299.40

$1,932,827.35
Cr.
By Cash Value of Mortgages ....$1.845,412.98

6,440.28

Loans on Society’s Stocks ....  40,050.00
Office fittings and Furniture .. 1.500.00
Potty Ledger coveerevvecnaeas 885.93
Cach in Banks «...v.00c..00. 4502844

$1,932,827.35

F. B. Levs, Manager.

We, the Auditors of the Dominion Savings’
snd Investment Society, hereby certify that we
have made the regular monthly audit of the
books of the Society, for the year ending 31st
.December, 1883, and that the above is a true
statement of the affairs (;; the Society. :

JouN BUBNET, :
R.W. Kmmss,} Auditors.

London, February 8th, 1884.

The usual complimentary resolutions were
passed. v

The balloting for directors was proceeded with,
and resulted as follows :—

Wm. Duffield, president (re-elected); Natha-
rial Reid, vice-president (re-elccted); James
Cattermole, M.D., London; Wm. Bettridge,
Strathroy ; T. H. Puardom, London; Hugh
Moore. Dundas; Robert Reid, and James A.
Blair, London ; Durean Cou'son, Jobn Lays, jr.,
H. S Northrop. ard Gec. B yd, Sr., Toronto.

AGRICULTURAL SAVINGS AND LOAN
COMPANY.

The twelfth annua! general meeting of the
Agrioultural Savings and Losn Compsny was
held in the Compsny’s officer. London. on Wed
nesday 13th inst , at 2 o’cleck pm. The follow-
ing shareholders were present, viz : Messre,
Sheriff Glars, Adam Mnurray, Col. Mefft, D.
Regan, John Stewart. Richard Bayly, R Brum.
mwitt, Adam Nicbol, George F. Jewell, D. Camp-
bell. Georgo Aitchescn, and others,

The President, Sheriff Glass, took the chair
and called the meeting to order. The Manager,
John A. Roe, was appointed secretary.

The secretary read the notice calling the meet-
ing and also the written report and finarcial
statement as follows : — ‘

REPORT.

The directors of the Agricultural Savings and
Loan Company beg to submit to the sharehold-
ers the twelfth annual report, with the financial
statements, showing the result of the Company’s
business for the year ending 31st December,
1883.

From the profits of the year, after paying all
expenses of managemont, agents’ commissions,
and the municipal tax, your directors have paid
two half yeasly dividends of 4 per cent. each,
and bave added $6.000 to tho reserve fund,
which now amounts to $67,000.

The net each value of the mortgages held by
the company, at the close of the year, amounted
to $1,285,689.43, covering improved real estate
valned, by the company’s valuators at
$2,708,090.

A small reduction has taken place in the Sav-
ings Bank bracch, caused chiefly by some of the
depositors withdrawing their savings for invest-
ment in the company’s debentures, but the aggre-
gate amounted of depoeits and debentures has
been increased.

The item * real estate:” $9,201.56 consists of
two improved farms (400 acres), from sale of
which no loss is anticipated.

During the year Col. Moffat, one of the com-
pany’s directors, having occasion to visit Secot-
Jand, was authorized, should occasion offer, to
arrange for the sale of the company’s sterling
debentures in the old country, and succeeded in
making satisfactory arrangements for placing
them upon the British market. Sales the extent
of over $20,000 have already been effected, and
your directors feel confident that when the safe
character of security offered is better nnderstood,
and the interest coupons are regularly paid by
the company’s bankers in London, debentures
betging low rates of interest can be readily
sold.

In view of the changes which have taken place
within the past few years in the Legisiative
enactments of both the Deminion and Provinee,
and the necessity aricing therefrom of having
the company’s by-laws carefully revised, your
directors have deemed it advisable to repeal the
old by-laws and paes others, subject to approval
by shareholders at the present aunusd meeting.
In framing these by-laws, your directors have
very carefully examined the Parliamentary Aots,
and also the by-laws of other companies, recent-
ly passed, and have embodied in them all that
they considercd best and most conservative,
guarding at every point the safety and security of
the company’s operations.

Your directors have considered it advisable to
enlarge and improve the company’s premises,
known as the * Agricultural Block,” and have
already expended $2,000 upon such improve-
ments, the total cost of which will be about
$5,000.

All of which is respectfully submitted.

JonN A. Rok, Ww. Grass,
Manager. President.

FINANCIAL STATEMENT FOR YEAR ENDING 318T
DECEMBER.
Profit and Loss.
Expenditure—
Dividend on permanent
stock, . oveevn..... . 845,245 02

Dividend on accumulating
[-1707,) - N

Interest on deposits. . ....$27,793 27
Interest on debentures.. 6,040 21
Interest on debeniures ac-

crued but not paid.. 8,231 69

—— 87,085 17
Expense acoounts, including income
18X ..eeecriceocesvanianens.  7.996 15
Commissions paid valuators........ 736 89
Land inspection expenses.......... 271 L0
Solicitor’'s fees .......... 43 05
Direotors’ fee8 ....ceceecveecenn. 402 00
Expenses on sterling debentures.. .. 418 92
Losses on real estate...... ........ 162 12
Carried to reserve fund............ 6,000 00
Balance oarried forward......... . 163 45
$99,380 04
Receipts—

Toterest earned .....cccoveeeecenes. 396,716 26
Rents collected and due.......... 2206 25
Contingent fund............. veeen 457 94
$99,380 45

Assets and Liabilities.

Asgets—
Loans on mortgsges............$1,285,689 43

Loans on company’sstock........ 38,223 93
Agricultural Bloek.............. 28,600 00
Expenditure on building not yet
completed.......cocevennnn. 2,155 82
Real estate «ocoveveennrinnnns 9,501 56
Office furnitore ....ceceveeeeeeses 900 00
Rent accrued ..... 306 25
Cash on hand..........$2,802 66
Cash in Bank in Great
Britein....cee0e.... 2,493 98
—_— 5,296 64

$1,366 773 63
Liabilities to the Public—
Depotits .............$514,207 45
Currency debentures.. 176,102 00

terling debentures .. 18,493 30
Interest on debentures 3,231 69
Federal Bank ......... 8,972 74

—_———% 721,307 18
Liabilities to Shareholders—
Capital stock ........$568,300 00

Accumulating stock .. 10,013 41
Reserve fund-as at 31st

Deeo., 1832 ...... 61,000 00
Added 31st Dec. 1883.. 6,000 00

645,313 41
153 04

$1,366,773 63
Jorx A. Roe, Manager.

We hereby certify that we have audited the
accounts of the Agricultural Savings and Loan
Company, London, Ontario, for the year ending
December 31st 1883, and find the same to be cor-
rect and in accordance with the above statements
and the company’s books. We have examined
the cash and bank accounts and vouchers
monthly, and have carefully checked every entry
in the company’s ledger.

A. EpLrs,
Geo. F. JEwELL,

London, Ontario, Jan. 30, 1884.

The President, Mr, Sheriff Glass, moved the
adoption of the report, which was geconded by
Mr. Adam Murray and carried unanimously.

Messrs. Andrew Ellis, and G. F. Jewell were
appointed auditors.

A vote cf thanks. to the President and Vice-
President and Directors was unanimously carried
by the meeting.

The new by-laws, as passed by the board, were
then submitted to the shareholders for confirma-
tion, and after some discussion were unani-
mously passed.

The meeting then proceeded to the election of
geven direotors, which resulted in the re-election
of the whole of the old board, viz., Sheriff
Glags, Adam Murray, Col. Moffat, D. Regan,
John Stewart, Thos. MeCormick and John W.
Little. :

The meeting then sdjourned.

At a subsequent meeting of the directors Mr.
Sheriff Glass was re-elected president and Mr,
Adam Muarray vice-president.

Balance carried forward..........

} Auditors,

GUARANTEE COMPANY OF NORTH
AMERICA.

The eleventh annunal meeting of shareholders
in this company was held in the Company’s

officen, Montreal, on Fridey, 8th February, 1884.

69 i
— $46,126 61
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REPORT.

The Directors beg to present their report cf
the operations of the Company during the past
year, and its position at the close of the eleventh
year of its existence. .

During the year there have been 14,786 ap-
plications for $17,404,055.00; of which there
were 1,666 declined and not completed, amount-
ing to $1,467,350; 13,120 new bonds issued in
the year for $15,936,705, 3,382 of which are
bonds isgned for transferees of prior bonds which
do nct produce new revenue, $3,007,700.00 ;
making 9,788 bonds issned for new business,
amounting to $12,929,005.00, producing an an-
nual premium of $99,967.55. The total business
in force is 18,589 bonds, covering $17,622,625.00,
the annual premiums on which are $143,702.84.
Add interest on investments, $11,355.17. Total
annual revenue, $155,058.01.

The cancellations have been much greater
in the past year in proportion to the business
than in any previous one. The application of
several new and extensive arrangements for
supervision of its risks, having revealed the
presence of a large number of employees who
have become undesirable for retention on the
company’s books. Although this has involved
considerable extra outlay, it became a necessity,
owing to the greatly increased business, and for
the better protection of the company and its
clients.

The financial position of the company is as
follows :

Balance from last year............$395,102 35

RECEIPTS,
Premiums ...ecc0eenens $172,136 66
JToterest ......co00n.. . 11,355 17

Claims recovered, ete... 7,775 68

Total receipts during year from all
BOUFOOR. e .. covoorsnen tessaenaes 191,267 41

$586,369 76
EXPENDITURF. :

Working expenses, including com-
mission, advertising, travelling,
inspector’s expenses, salaries, law
charges, special correspondents,
telegrams, postage, printing, sta-
tionery, rent, taxes, etc.$80,831 14

Losses ..... eeeeneeees 54,970 90

Dividends to stockholders
two half years at 3 p.c. 18,000 00

Depreciation in value of
investments 13,499 69

—— 167,301 78

Balance carried forward .......... $419.068 03

Deduct from this Reserves, which
will probably have to be paid:—

--------

Claims notified........ $7,161 85
Sandrieg..cevneen.... 4,637 14
——— 11,698 99
Not asBets voeeeveeceerancanars $407,369 04
Reserves remaining in hand: Capital
paidup ...ovieneon. $300,000 00
Forpremiums in hand on
unexpired risks, being
§0 p.c. of aunual pre-
miums on sall guaran-
tees in force ........ 71,851 42
——$371,851 42

Surplus asrsgnrc_is sharehold¢rs, ovir o
and above capital and all liabilities $35,617 62

Resources for seourity of polioy-hold-
ers: Assets,as above............$407,369 04
Capital subsoribed and subject to '

call sevevriiinnininnnn, sere... 368,600 00
Total res0urces .............. 8.’_1_75,969 04

The Company has been subjected during the
year to examinations by the Commissioners of two
more States —Miesounri and Massachusests—both
of whom reported in very satisfactory as well as
complimentary terms on the Company’s finan-
cial condition and conduct. Their reports are of
record. These make five examinations which
the Company has undergone (all with gimilar
results) since its admission to the United States
in January, 1881, the previous three being New
York, Maryland and Michigan ; the Company has
also undergone annnal inspection by the Domin-
ion Superintendent of Insurance, aud a yearly
audit by the chartered accouutants appointed
by the shareholders. The above examinations,
which were made by two cxperts, have, of course,
involved the Company in much expense and
some inconvenience, but they have doubtless, had

a corresponding benefit in the refutation of
misrepresentations made by interested persons,
and which chiefly led to the latter examinations
being made. The record of this Company is
such, however, as to be able to withstand auy
such unworthy tactics, and the futility of those
efforts to obstruct its progress, is apparent in the
large accession of corporations in the United
States a8 well as Canada who have selected it
for their confidence, and who have not heritated
to pay its standard rates, preferring the security
and protection which the practical experience,
extended organization, ample resources and
efficient service of this Company afford.

The value which attacies to this Company's
special attribute as a Canadian institution in
regard to jurisdiction over defaulting fugitives
from across the line, has been demonstrated on
several oceasions during the past year, to the
advantage of its clients in the United States.

The avenues of information of the Company
have been still further extended during the year,
and the number of confidential correspondents
now approaches 10,000 in all par{s of the world.

The volume of information obtained by the
Company may be somewhat realized by the fact
that over 237,000 communications have passed
through the head office during the year, and
over 9,000 telegrams.

Losees.--All perfected claims have been prompt-
Iy paid, and those outstanding, with but a slight
exception, were presented during the past month
of the year, and are merely awaitiog the neces-
sary certifications. The losses paid by the
Company, to this date amount to $287,652.59.

The dividends have been again, this year,
limited to six per cent. per annum, pending the
the farther augmentation of the net surplus,
which the directors consider to be of primary
importance as provision against extraordinary
contingencies. The shrinkage in the value of
investments (a feature euffered by all institations
this year) has somewhat interfered with the
directors’ hopes in the respect.

- These dividends are still more than paid by
the interest on Investments and the claims
recovered; the premium income being in no
degree encroached on for their payment.

Some little disappointment having been ex-
pressed by certain of the Canadian shareholders
at the reduction of the dividend daring the past
two years from 8 per cent. to 6 per cent., and
exception being taken to the extension to the
United States as the cause, the directors wounld
remind these shareholders, thas prior fo the entry
into the United States, the paid up capital was
less than one-half what it has since been increased
to, by the accession of a number of highly
influential representative gentlemen, as proprie-
tors in many of the chief cities of the United
States, whose aliiance hag proved of considerab.e
value in the extension of the Company’'s busi-
ness in that country, and that although
the rate of dividend has been reduced, the
shareholders have suffered no loss, inasmuch as
a larger sum than the amount by which the
dividend was reduced, has been added to the
surplus, while the premium reserves have been
increased more than threefold. The surplus and
resources, for the securily of insured, being
augmented by over $20,000, and now amounting
to $775,969, equal to 4} per cent. on its gross
amount at risk, This wiil be found to bear very
favorable comparison with any other Company
transacting the business.

At the formal entry of the Company into the
United States in January, 1881, the following
was its condition : annnal premium income $51,

— 1081 ; surplus 8,099 ; premium reserves, $25,540,

and at present date, $143,702 ; surplus $35,617 ;
premium reserves, $71,851, thus showing the
income and reserves to have been nearly trebled,
and the surplus more than quadrupled, the share-
holders receiving 7 per cent. per annum, on
their investments in the meantime. The busi-
ness in Canada has continued to inorease, and
with successful results, thus contributing mater
ially to the security of its and benefit of the
shareholders.

In accordance with the resolution passed on
the 22nd April, 1882, the Company has declined
entertaining the issue of Bonds for Administra-
tors, Trustees, Guardians, &c., under the pri-
vileges granted it by the New York Legislature.
Much of this deseription of business has been
urged upon the Company, and in some cages for
large sums with tempting premiums; the fands
of the estates interested being offered by the
Principal as counter set?‘r;ty, b:ith:!";léolly or
jointly under our ous H &
:lemineynt legsl sdvice in New York as to the

f
Company’s relation to such funds in event O
loss, the information ol was such a9

taken | 1877 ccoecacoes

constitate it, not only no security at all, but the
basis of s laweuit against the Compauy for
illegal detention at the option of the Principal or
the Courts. Moreover, the mere deposit of such
securities did not afford any protection against
their being involved by outside undertakings of
the Principal or his deputies to other parties, on
behalf of the estates represented. Auother and
very important coneideration, was, that on con-
sultation with their larger clients, they expressed
their disapproval of their guarantee being
agsociated with that class of risk, therefore, all
things considered, the Directors elected to forego
this business, and the, believe that in this they
study the best interest and security of their
clients as well as shareholders.

James FERRIER, Vice-President.
Epwarp Rawrinas, Managing-Director.

Montreal, February 8th, 1884,
e ————————

THE ACCIDENT INSURANCE COMPANY
OF NORTH AMERICA.

The ninth annual general meeting of share-
holders was held at the company’s office, 260
St. James Street, Montreal, on the 8th February,
1884, the vice-president, Hon. James Ferrier, in
the chair. The following is the

REPORT.

The Directors have pleasure in reporting to
the stockholders the operations of this company
for the past year, and to point to a satisfactory
progress and gratifying inorease in its business.

Daring the year 21,199 policies have been ap-
plied for, for sums amouuting to $31,279,900;
of these 2,379 were declined and canocelled for
$2,099,450 ; leaving 19,640 policies issued and
renewed for $29,180,450; the gross premiums
thereon (inoiuding aunual and short term poli-
cies and time tickets) being $282,685.65. The
pet amount of business remaining in force on
31st December, 1883, was 15,886 risks, insuring
$20,584,300, the premiums thereon being $146,-
152.81.

The Balance of receipts and expenditure ac-
count carried forward to next year amounts to
$270,768.58 ; the liabilities (exclusive of paid-up
oapital) including cost of collecting outstanding
pr.miums, $22,085.96. Nt surplus in hand as
regards policynolders, over and above uncalled
capital, $248,682.62 ; add reserve capital at call,
$103,440.00. Resources for security of policy-
holders, $352,122 63. The reserve for unearned
premiums on ail the policies remaining in force
31st December, 1838, $73,076.41. After making
this reserve and provision for all other out-
standings, allowing for depreciation in value of
investment and paying 6 per cent. dividend on
the paid-up capital, the surplus to shareholders
amounts to $18,046.21, equal nearly to 12 p. o,
on capital paid up.

It will be observed that the amount of busi-
ness offered was over $2,000,000 more than was
entertained, while this would have yieldad the
Company over $34,000 in premiums, it was con-
sidered more prudent to forego the undesirable
natare of the risks. The expenses, however, in
conneotion therewith, form no inconsiderable
item in the disbursements of the Company.

The losses during the year have been heavy
compared with previous years, the amount paid
being $94,928.05. Arrangements have bsen
made with a responsible Company to re-insure
all over $6,000 on any one risk.

The total number of losses paid and provided
for to date is 4,846, amounting to over $175,000.

Every due olaim has been promptly settled ;
the few outstanding were of recent occurrence,
and simply awaiting the usual proofs. Fall pro-
vision was made for these in the estimates, and
they have all been paid at the date of this report.
The Company has not, since the commencement
of its business, contested a claim at law.

The Company’s buai‘netss i;l‘,:lh; Uﬁ':f,d it:ot;s
has progressed very satisfactorily, and the -
nit.i(};xovgvhich ue;z' met at the hands of the
American publio is a flattering evidenoo of the
gonfidence felt in it. The extension has been
rapid, the Company being now represeuted by
28 State sgents and nearly 8,000 local agents—
the necessary expenditure for the equipment of
whom may be easily realized.

The following shows the progress of the Com-

ent :—
p‘f){&o m the commenacny Gross Prems.

$ 21,015 30

18745 cecveonsnsossnossocarrocee

.o

1876 ceccaasensssscosnsnocs

........

1878 cevnveseonss
1879 convve vevssssssonsaasnsns

1330.-."".-....'n-u..u.nu

81,249 51
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1881, civuiiinniiennnniinnnse,. 52,218 54
1882........ sesenssresss. 150,418 56
1883 .....00eunns seseeriaans eeees 282,685 55

In the rapid establishment and extension in
the United States, there have been necessarily
heavy and often unproductive expenses to be
borne, the supplies for agents are of themselves
& serious item, and as it not unfrequently ocours
that many of these agencies bear no fruit, changes
have to be made and a re-equipment furnished.
These changes also involve expenses for travel-
ling and the time of commissioned salaried officers,
legal formalities, &c. So that until the Com-
pany is ultimately planted it must not be expect-
ed that thess expenses will be reduced o & mini-
mum. If, however, comparison be made with the
expenditure and the results of the oldest and
largest Companies in Great Britain or the
United States in their earlier years, those of
this Company will be found to compare favorably
in respseot of both particulars. A valuable busi-
ness has now been founded, and the direotors
confidently look to a steady and appreciable
diminution of expemees in proportion to the
business effected hereafter.

There are now in the United States sever:l
hundred associations for the transaction of acci-
dent business, and for this company to have
made the progress it has in the ghort time it has
been in the United States field, (since January
1882), not only marks the appresiation which its
liberal principles and prompt settlement of
olaime has gained for it but bears testimony to
the energy, influence and popularity of the
gentlemen selected to represent it.

In Canada there are now seven joint stook
companies and several mutual asgociations com-
peting for nccident business, * The Accident,”
however, continues to traneact the greater part
of this business in the Dominion.

It may not be ont of place to state thet the
smount of bueiness transacted last year con-
stitutes this the largest accident company on
the continent of America, besides being the only
company exclusively dovoted to the business.

The directors feel they may congratulate the
shareholders on the whole of this important
work having been achieved with no more cost to
them than the temporary sacrifice of two per
ocent. on their investment during the two years
in which it was being prosecuted, and it will be
seen moreover, tha$ the shareholders have not
suffered the loss of this, inasmuch as the surplus
to their oredit has been increased daring that
time by more than the amount by which the
dividend was reduced i.e. $6,000, whereas the
surplus has increased by nearly $10,000, i.¢. from
$8,099 to $18,046, and the premium reserve from
$10,667.07 to $73,076.41, ,

It must be remembered that the United
States lawa require that the expenses of the year
shall be charged against that year's business;
they do not permit the spreading of preliminary
expenses over a number of years, hence the
heaviest expenses have to be borne while the
income is precarious, and unless a large revenue
is made, the expenses for the first two or three
years would likely overwhelm it. It is true the
United States laws permit a company to impair
its capital to a certain extent, but it is easily to
be seen that & company with an impaired ocap-
ital and active competitors is not likely to make
much progress. Henos the directors believe
they acted prudently in temporarily reducing the
dividend, rather than running the chance of
some disaster happening by which the surplus
might have been more than absorbed, and the
company’s eapital broken into.

This, fortunately, has not happened, and the
position of the company to-day is one for much
congratulation, the heaviest expenses have been
paid, & valuable and extemsive connection has
been formed, and it begins the year with a
reserve and surplus of over $91,000; resources
of over $350,000 ; and an efficient staff of agents
to vigorously prosecute the work in 1884.

During the past year the company has been
investigated by the representatives of the States
of Missouri and Massachusetts, both of whom
reported favorably on the company’s financial
condition. This is the third investigation the
company has undergone in two years, besides
the annual inspection by the Dominion Insur-
ance Superintendent, and the usual yearly audit
by the chartered accountants nominated by the
board. .

These examinations were in each case made
by two experts, and although they involved the
company in some expense and inconvenience, it
it is believed that their result being made known
has and will continue to prove beneficial in
effectually refuting any misrepresentations of
.competitors, and establishing its financial stand-
ing beyond cavil.

The thanks of the shareholders are due to the
various local directors and agents for their co-
operation in the company’s interests during the
past year.

The following directors retire, Sir Alex. T.
Galt, Messrs. D. L. McDougall, and Edward
Rawlings, but are all eligible for re-election.

The certified balance sheet and auditor’s
report are-on the table for the inspeotion of the
shareholders. .

James FERRIER, Vice-President.
Epwarp Rawrinas, Managing Direotor.,
Monireal, February 7th, 1884.

BRITISH AMERICA ASSURANCE COMPANY

The annual general meeting of the shareholders
of this Company was held in the Company’s
offices, Front street, Toronto, on Wednesday, the
20th inst., the Govérnor, Mr. Morison in the
chair. .

Mr. W. J. Frederick acted as Secretary.

Present—Messrs. J. Morison, H. R. Forbes,
H.S. Northrop, John Lyman, T. R. Wood, John
Leys, Geo Boyd, J. Y. Reid, W. J. Macdonnell,
W. 8. Lee, E. H. Rutherford, C. C. Baines, A.
Myers, Barlow Cumberland, G. M. Kinghorn,
Rev. J. Douse, S. J. Vankoughnet, O. Gilpin,
Alex. Mills, Dr. H. Robertson, Alex. Smith, W,
A. 8ims and others.

The minutes of the last meeting were confirm-
ed, when the annual report and statement were
read by the Secretary, as follows :

REPORT.

Tha Directors beg to submit the annual state-
ment of this Company’s assets and liabilities,
ending 31st December, 1883.

Tha Directors regret that the business has not
been more profitable.

The shar. holders will not fail to observe that
during the past year the business of fire and
marine insurance in Canada and the United
States has not been satisfastory.

The aggregate loss among the various com-
paaies, in fire alone, in these countries, has
been estimated at over (103) one hundred and
three million dollars, a far greater waste ratio
than has occurred for years.

The Directors are assured the stockholders will
share with them the pleasure they feel to know
that this Company’s liabilities with English com-
panies, under certain treaties in Europe and
otber foreign countries, have been greatly re-
duced.

The Directers look with confidence for a more
satisfactory business for the year just entered
upon, on account of increased rates having been
estab'ished in many parts of the country.

All of which is respectfully snbmitted.

J. MorisoN, Governor
Stas P. Woop, Secretary.
Toronto, 20th February, 1884.

STATEMENT OF ASSETS AND LIABILITIES AT THE 31sT
DECEMBER, 1883.

Assets.

Amount.
Cagh in hand and in banks...... § 39,547 90

Debentures and mortgagss on real
estate ... iiiiiiieneiiin.,, 67,395 58
Bills receivable ...... 17,874 22
Agents’ balances. . . 59,191 87
Real estate .......cvvvveninnn.. 90,000 00

Bank and other dividend-paying
stock............ Cereeneeaaa 81,270 20

United States bonds and special
deposits .. ... ..iiiiiiiia.... 756,620 79
Office furniture ......... T 11,590 44
$1,123,491 00

Liabilities.
Capital stock ...... PN $ 500,000 0
Losses under adjustment........ 116,567 40
Dividend No 79 (balance)......., 2,455 33
" OB e i, 25,000 00
Sundry accounts payable........ 7,943 44
Balance ......vvviinininnnnnnn. 471,524 83
$1,123,491 00
PROFIT AND LOSN.
Fire 108868 c.vvvivininvnnnnnnnn. $368,814 58
Marine 1osses......o.vuenoiiinnnn. 46,197 43
Gommission and charges.......... 257,060 26
Re-assurance .................... 65 269 78
Unsettled losses....vevevnnnn..... 110,717 40
Balance ..............0ooi.ll 11,238 52
$859,297 97
Premiums received-Fire department.$718,245 52
“ -

“  -Marine ¢ 86,931 99

Interest on investments............ 40,717 48
Increase in value of investments.. .. 11,888 11
Rent account..eeeeuen.n... eesese 1,514 87
$859,297 97

- SURPLUS FUND,
Dividend No. 79........40...... $ 25,000 00
“ No. 8)iciinreninnnnnns 25,000 00
Balance .............. eaereraas 471,524 83
$ 521,524 83
Balance from last statement...... $ 510,286 31
Profit anl 1088.....cvvveunnn.... 11,238 52

$ 521,524 83
RE-INSURANCE LIABILITY, '
Balance at credit of surplus fund..$ 471,524 83
Reserve to re-insure outstanding
risks ...... Cesscensnnsnca. 298,333 37

173,191 46

Net surplus over all liabilities. ...
AUDITORS’ REPORT.

To the Directors of the British America Assur-
ange Company :

GENTLEMEN,—We beg to report that we have
carefully audited the books and accounts of the
Company up to, and including, the 3l1st of
December last.

The vouchers and securities have also been
examined and found to agree with the statement
and balance hereto annexed.

R. R. Cararon,
R. C. FrrzeEraLp,
Auditors.

Toronto, Feb. 15th, 1884,

The Governor then moved, seconded by the
Deputy-Governor, * That the report now read be
adopted and printed for distribution among the
shareholders.” Carried.

Moved by Mr. E. H. Rutherford, seconded by
Mr. W. J. Macdonnell, * That the thanks of the
shareholders are due and are hereby tendered to
the governor, deputy-governor and the directors
of this company, for their attention to the inter-
ests of the company during the past year.”
Carried. -

Moved by Mr. John Lyman, seconded by Mr.
A. Myers, “That Messrs W. 8. Lee, W. J. Mac-
donell, and C. C. Baines be appointed scrutineers
for taking the ballot for directors to serve during
the ensuing year, and that the poll be closed as
soon as five minutes have elapsed wifhout a vote
being taken.” Carried.

The following is the scrutineers’ report:—

We, the undersigned scutineers, appointed at
the annual eeting of the British America Assu-
rance Company, on the 20th d-y of February,
1884, declare the following Gentlemen unani-.
mously elected Directors :—Messrs. John Mori-
son, H. R. Torbes, Hon. Wm. Cayley, H. S.
Northrop, Geo. Boyd, J. Y. Reid, John Leys,
Henry Taylor, and G. M. Kinghorn.

WaLter 8. Lk,
C. C. BaIngs,
W. J. MacpoNELL,

Moved by Mr. Barlow Cumberland, seconded
by Mr. 8. J. Vankoughnet, “ That the thanks of
the shareholders be presented to the scrutineers
and that they be paid the sum of five dollars
each.”

The meeting then adjourned.

At a meeting of the board, Mr. John Morison
was re-elected governor, and Mr. H, R. Forbes,
deputy-governor.

} Scrutineers.

WELLINGTON MUTUAL FIRE INSURANCE
COMPANY.

The annual meeting of the members of the
Mutual Fire Insurance Company, of the County
of Wellington, was held in Guel h on the 5th
inet., when the President submitted the follow-
ing

REPORT.

The Directors in submitting to the members
in General Annual Meeting assembled, the 48rd
Annual Report of the Company, feel pleasure
in being able to state, that notwithstanding the
great number of fires that have ocourred through.-
out the Province of Ontario, during the year
that is past this Company’s losses have only
been & few dollars more than last year's. They
were 24 in number, amounting in all to $11,524,
24, againet $11,449.09 last year. To cover said
losses and expenses, the Direotors ordered a rate
of gix per cent. to be assessed on all premium
notes in foroe during the year, and a proportion-
ate amount for all expiring policies and new
risks taken, which is being issued and eollected
a8 speedily as posaible. And the Direotors are
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happy to state that the whole indebtedness due
by the Company on the 31st December last has
been paid, and the losses adjusted since 1st
January, amounting to $5,047.567, and still to
adjust say $1,800.00, has been paid to the extent
of $5,473.07, leaving the balance of $4,374.50,
due by the Company; but to meet this sum,
there is the assessment, now being collected,
with the balance of the former assessment,
asmounting to $14,471.77. Of this has been
collected $6,257.00, leaving a balance when all
is collected of $3,840.27, to carry to the credit of
this year, 1884, The premiuam notes held are of
faco value of $283,372.64, or net value, after
deducting all assessments $260,700.64 as security
to the members.

The directors would further state that the
amount insured has been increased by $60,851,
making the total amount at Risk $2,753,844, and
the amount of premium notes proportionately
increased by $6,923 92, making as before stated
a net value, after deducting all assessments, of
$260,780.64, which showing they trust will be
satisfactory to the members.

In order to meet, as far as possible, the views
of the Inspector, the Becretary prepared a plan
for a Register, which the Directors adopted,
which shows at & glance, the position of every
rizk, during the term of three years it has to
run, as well as to curtail the office work, which
thoy felt was necessary, on account of the steady
increase of the Company’s business.

They have further to submit that with a view
to reduce loss of assessments, &o., they have
a by law prepared which will be submitted for
your consgideration and approval, and if adopted,
they (the Direetors) are satisfied will lessen the
losses aforesaid, and simplify the aesessing of
?rex:inm notes, and gradually raising a reserve

and.

They would also bear testimony to the efficient
services rendered by the Seoretary, Treasurer
and Agents, who, by their care in selecting
rigks, have added largely to the success of the
Copmany.

In conolusion, the Direstors hand over the
trust reposed in them last year, with an increased
membership, a larger amount insured and a
security in premium notes for the benefit of
members of such an amount as makes this Com-
Pany one of the cheapest and most reliable in
the Province. .

All of which is respectfully submitted,

(Signed) Frrp, W. Stoxs, President.
CrARLES DavipsoN, Sec.-Treas.
Guelph, Feb. 5th, 1884.

CASH STATEMENT.

In hand ae per last statement........ $ 425 35
To Premiume........ccc..... eeeees 1397 29
“ ASBESBINONEE. ... ovv.inrenccnnne 13677 61
* Bank of Commeres (Losn) ..... . 8285 41
‘- Aessessments on transferred Policies 100 84
¢ Apgessments on cancelled Policies 190 67
“ Carpenters Risks.......... . 52 43
¢ Agents balanees ................ 16 50
$24146 10
To Balance..... Cereerieiaaaaas 4 92
By Premium notes refunded ........ 12 10
‘* Bank of Commerce. . ,........... 14047 53
Interest...c.eeeiiiineeaniiiennn, 259 53
* Light and Fuel, Rent and Taxes.. 147 00
** Fire Inspection ............ ees 73 09
* Btationery, Travelling, Pustage, &c. 508 22
“ LOBBEB «uieriiaiennnnieiaesans . 5183 33
‘* Office Furnitnre ..... ceeartreans 52 57
‘ Assessment Refunded. ........... 18 55
o Gove.rnment TeX.eiiieieevennnnn. 86 94
* President’s Salary .............. 125 00
¢ Directors’ Fees ................ 353 80
*“ Salary Account ..,........... .o 2200 00
* Commission to Agents .......... 1049 &2
* Auditors ........, P, 24 00
‘“ Balanee eetetaerenans ceese 492 00
$24146
BALANCE AccounT, 10
To Office Furniture ................ 256 83
‘¢ Hotel Property, Elora .......... 434 25
D, Guathrie «.ccevveiiiena., 19 81
¢ Agsessment Account ............ 875 69
¢ InAgents’ hands................ 200 78
L 0 - 4 92
O Mutual coeeerirreccrerncenianas 2015 69
$3804 97
By Bank of Commeros........... 8804 97
December 31st, 1882, balance due Bauk
of Commerce, a8 per report........ 9567 09
December 31st, 1883, borrowed from
Bank duriog the year .......... .. 8285 41

Paid the Bank during the year 1883, .$14047 53

Balance due the Bank .......c00.000. 3804 97
February 1et, 1884, paid Bank during
the month of January, 1884 ...... 5751 20

Balance in favor of Company to apply

on losses adjusted and still to adjust 1946 23

To the President and Directors of the Mutual
Fire Insurance Company, of the Couuty
of Wellington :

Your Auditors beg to report that they have
examined the books, accounts and vouchers of
your Becretary-Treasurer, together with his
annual statement for the year ending 81st Deo.,
1883, and they have found them to have been
kept with the usual accuracy. The balance in
hands of your Secretary-Treasurer at that date
was four doliars and ninety two cents.

The amount due the Bank of Commerce at
that date was $3804 97 but the Sec.-Treas. has
shown to us that that indebtedness has sinee
then been paid.

The books have been neatly kept as usual, all
of which is respectfully submitted.

Audited and found correct.

(Bigned) Traomas W. SAUNDERS,
JaMEs M. FBASER,

Guelph, 18t February, 1884.

It was moved by Mr. James Watt, seconded by
Mr. John Harris, that the report now read, with
the financial statement and auditors’ report be
received and adopted, and that the same be
printed and circulated as formerly.

The By-law referred to in the report having
been read a first and second time, it was moved
by Mr. Watt, seconded by Mr. MoMillan, that
the by-law for the purpose of altering the cash
payments to be made on taking risks forming a
reserve fund, and other purpores be now read a
third time, passed and nnmbered 5. Carried.

A vote having been taken, Messrs. Jas, Watt
and W. G. Smith reported the old Board elected,
viz :—Frederiock W. Stone, James Goldie, John
Harris, Frederick J. Chadwick, George Hespeler,
George Randall, John A. Mackie, J. R. Wissler,
Matthew Anderson, and Charles McMillan.

For auditors, Thomas W. Saunders and Alex.
McKenzie were duly elected by vote.

Motions of votes of thanks were passed and
responded to, after which the meeting adjourned
sine die.

At & subsequent meeting of the Directors,
the Secretary, acting as Scrutineer, a ballot
was taken for President and Vice-President,
when Mr. Fred. Wm. Stone was declared
President, and George Randall, Vice-President.

Guelph, 5th February, 1884,

} Auditors.

MERCANTILE FIRE INSURANCE CO'Y.

The stockholders of this company held their
annual meeting at the company’s head office,
Waterloo, Ont., on Thursday, the 7th of Febru-
ary, 1884, The president, Mr. I. E. Bowman,
ocoupied the chair and Mr. P, H. Sims, secre-
tary of the company, acted as secretary of the
meeting. The eighth annual report is as fol-
lows:—

REPORT.

To the Stockholders of the Mercantile Fire Insur-
ance Company.

GRNTLEMEN,—We, your directers, submit the
following as our report of the business of your
company for the year ending on the 31st Decem-
ber, 1883.

During the past year 4,537 policies and renew-
als were issued for insurance, amounting to
$4,705,376, on which we received for premiums
the sum of $66,198.75. This shows an increase
on the business of the previous year of 1,018 in
the number of policies and renewals issued
$1,125,379 in the amount of insurance granted,
and $17,091.56 in the amount of premi-
ums received.

We have also received for interest on our
investments, the sum of $2,595.82, which makes
our total receipts for the year $68,794.57.

Our expenditure for the year is as follows :
Paid for losses for the year..........$40,846 12
Agents commissions and bonuses.... 9,453 50
Salaries and directors’ fees.......... 3,611 40

Adjusting logses and inspecting risks 747 04
Re-insurance, ocancelled and refund

PreminmB .oveeenrecaeesesessss 7,062 22
Books, stationery, postage & printing 1,205 24
Government oharges .o.......e..., 177 78
All othor 6harges..e.cesceeseessecs 570 98

TOtal cvvvereeeneeraneoeessss $68,754 18
This ehows & balance of $5,040.89 in the com-

——— pany’s favor, which is disposed of as follows :
$17852 50

Dividend No. 8 for 1883............%$1,200 00
Claims under adjustment............ 2,600 00
Carried 10 regerve...ceevesecececsss 1,840 39

95,040 89

Our losses were all promptly paid without
litigation.

Our total assets available for the payment of
losses are $54,878.62, which is mcre than twice
the amount required to re-insure all our risks.

The total iusurance in force on the 81st
Décember last was $4,805,444 and the re-insur-.
anoe liability on these rieks is $27,242.88.

The secretary’s statements of receipts and
disbursements, assets and liabilities, the certified
report of your auditors, and a list of the stock-

} holders of the Company with the amount of

stock held by each, are herewith submitted for
your information.
There are no calls on any of the shares in

default,
On behalf of the board,
I E. Bowmax,

President.
Waterloo, Feb. 7th, 1884.
FINANCIAL STATEMENTS DEC.-318T,, 1888,

Receipts.
Balance per last state-
ment....ocon.s teeeee $36,114 98
Less suspense amount
written off .......... 1,279 61
84,835 87
Premioms .......c00000uvnne veess 06,198 75
Tuoterest ......... cieesess seeses 2,695 82

$108,629 94

Balanee ..ocoevenercasescees. 9 87,325 76

Disbursements.
Tiosges for 1882......c000000000..8 1,050 00
Dividend No. 7 for 1882....... .o 1,600 00
Losses for 1873....c00uvvee evees 40,846 12
Re-insurance and canocelled premi.

VMB .. ooveressensasasaossccess 1,062 22
Agen{’s commiseions and bonuees.. 9,468 50
Salaries and directors’ fees........ 3,611 40
Postage, printing and advertising.. 948 78
Adjusting losses and iuspeoting risks 747 04
Books and stationery............ 846 46
Rent of office...ccvenrecenevasane 100 00
Government Charges.. ..., eoeceees 177 78
Sundry expenses ...... teesseeses 470 98
Balance ........ vevessesreressss 87,226 76

$103,629 94
Assets,

Cash at head office,..... ..o 8 8,876 651

sevese

Cash account Molson’s Bank........ 8,069 29
Cash on deposit.........c.e verees 2,000 00
Firet mortgages on farms..... veess 32,700 00
Debentures ..... ..... erenas sesees 8,500 00
Office furniture and Goad’s Plans.... 136 00
Bills receivable...... vesesescossese 4,768 80
Agents’ balances........c.cecee... 9,687 66
Interest accrued.......... cesseess 1,853 86
$58,678 63

BalaD00 v cevncenrnrarorcncecnone .$34,878 62
Stook paid up.....c...e0 teseeesss 20,000 00
Total assets...... cesens veeee. 954,878 62

Liabilities. '

Capital stock paid up..e..c...o.....$20,000 00
Claims under adjustment...... vees 3,600 00
Dividend No. 8 for 1883...... eeeess 1,200 00
BalaloB e v ovevreresansesnsnsasass 84,878 63
$58,5678 62

The smount depoeited with the treasurer of
Ontario is $20,100.
Audited and found onrrect.
IsraBL D. BownaN,
TroMas HILLIARD,
Waterloo, 26th January, 1884.
AUDITORS’ REPORT. ‘
To the Stockholders of the Mercantile Fire Insur-
ance Company. ,
) xnx,—We beg to report that we have
w(i::l?uenn;insd your Se.oreglry'l books of so-
count, zulnding the Application Register, tn.:l
have compared the various items of expenditure,
with the vouchers, and have computed the value
and sccrued interest upon the securitios held by

MW?ﬂ::nxihch ‘plenure in reporting the Seere-

}’Auditou.

's statements snd balance sheets herewith
:;g;it:ed to be correct, and in complimenting
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the Secretary and his assistant on the clear_ess

and aceuracy of their book-keeping as well as in

thanking them for their uniformn courtesy and

assistance during the progrees of our labors.
Waterloo, January 26th, 1884,

THoMas HiLLIARD, .
IsraEr D, Bowmaw, } Auditors.

Tho Prerident in moving the adoption of the
foregoiug report said that the Mercantile had a
full share of the heavy losses experiencsd by all
the Fire Insurance Companies doing business in
Canads for 1883. Hethought, however that the
shareholders might well congratulate themselves
upon the sound and prosperous condition of the
Company. After paying an average dividend of
-8 per cent., on the paid up capital during the
eight years of the Company’s existence, we have
still on hand over and above the paid up stock
an amount at least 25 per cent. greater than
would be required to re-insure all our risks.
There has been a large increase in our business
during the past year, which is the best evidence
we could have that the sound finanecial position
of the Mercantile and the fair dealings of the
directors in the settlement of losses are appre-
ciated by the public.

Our large cash assets in proportion to the
amount at risk are sufficient to secure the prompt
payment of future losses, but those who insure
with the Mercantile have a much more substan-
tial security than even this, in the strong list of
stockholders whose names are appended to the
report, almost every one of whom ig quite able to
pay up the fall amount of his stock in the event
that is should be calied for by the board. The
increase in our business is a source of congratu-
lation in view of the incieased rates on the more
hazardous risks which now prevail, as compared
with those which were current quite recently.

F. G. Allanby, Esq., secoaded the adoption of
the report, which was carried unanimously.

On motion of Dr. Bowlby, seconded by Alex.
Miller, Esq., Messrs. F. G. Allanby, and George
Moore were appointed ecrutineers for receiving
and reporting the ballot for the election of direc-
tors.

The serutineers reported the following gentle-
men duly elected as directors for the current
year :—Messrs. I. E. Bowman, J. B. Snider,
Robert Malvin, J. B. Hughes, D. 8. Bowlby, M.D,
J. W. Walden, M.D., Cyrus Bowers, and John
Shub.

Moved by George Moore, Esq,, seconded by
Alex. Miller, Esq., and carried, that Messrs.
Thomsas Hilliard and Israel E. Bowman be re-
appointed auditors of the Company.

Moved by Simon Saider, Esq., seconded by
F. G. Allanby, Esq., and ocarried, that a vote of
thanks be tendered the President and Directors
of the Company for their efficient services of the
past year.

Moved by J. P. Hughes, Etq., seconded by Dr.
Bowlby and carried, that a vote of thanks be
tendered to the Officers and Agents for their
valuable services in promoting the best interesta
of the Company.

The Secretary in replying thanked the share-
holders for their very kind vote, and said that
though the profits of last year were not so large
as in former years, he could confidently say the
officers and agents had been indefatigable in
their exertions to promote the best interests of
the company. He was aldo pleased to say that
the direet-rs bad on all ocoasions taken a most
liberal and business-like view of all matters
coming under their consideration, and this more
than anything else had contribated to the popu-
larity and good name which the Mercantile has
atquired for honorable dealing. He farther said
that he considered the snceess of the Company
wag largely due to the care and good judgment
of our most excellent staff of agents. Our aim
has been to secure the services of men of good
character and sound business ability to repr sent
us, and the result has been that we have secured
and are securing, an increasing share of the best
business rieks in the cities and towns of the
Province. It affords him great pleasure in re-
plying to the vote on behalf of the agents. He
would convey to them the shareholders’ apprecia-
tion of their labours, and he felt assured that it
would stimulate them still more to advance the
interests of the company. In short, he felt con-
vinced that the succees of the company depended
most largely upon the integrity and ability of its
agents, and in the agenis of the Mercantile he
had the greatest confidence.

The board of directors met at the close of the
annual meeting and re-elected I. E. Bowman,
President, and J. W. Walden. M.D,, Vice.Presi-
dent.

P. H. Sius, L E. Bowuax,
Secretary. President.

—The fifth annual meeting of the Huron and
and Middlesex Fire Insurance Company was held
in London on the 13th of February, 1884. The
president, Mr. L. C. Leonard in the chair. The
busineis of the year 1883 showed new business of
$763,039 and total risks of $1,296,074 an increase
of nearly a third over 1883. The assets and
liabilities are : AssETs.—Agents’ balances
$495.63 ; Bills receivable, $1,.258.08 ; Assessment
in course of collection, $1,257.17; Undertakings
net, $#26,028.63 ; Cash in Treasurer's hands,
$110.07 ; Total assets, $29,150.08. LiaBILITIES.—
Claims adjusted, $2,044; Claims unadjusted,
estimated at $830 and the re-insurance liability.
The losses last year were less than year before,
amountiog to $6,459. Fifteen directors were
elected, Mr. L. C. Leonard being chosen presi-
dent and treasurer, H. L. Ainslie, secretary and
manager ; John Stephenson inspector and general
agent,

Leading Wholesale Trade of Hamilton.

BROWN, BALFOUR & CO0.,

Wholesals Grocers & Importers
HAMILTON.

New Beason’s Japau, all kinds, Japan
Pekoe, Moyune. and Ping Suey,
Youog Hyson and Gunpowder, India
Teas, Bluck and Green, Mouing Kai-

Teas

Canada, Glasgow, and Liver-
Sugar
ceries.

pool refined all sorts. A full
Hamilton, 1st Feb. 1&84,

ELommercial,
MONTREAL MARKETS.

MonTtrEAL, February 20, 1884.

The trade situation, cannot be called particu-
larly favorable, and in no one line is there any-
thing like an aclive movement. Some houses,
through their travellers, report the business situ-
ation, west of Toronto, as rather discouraging.
Not only storekeepers but foundrymen and
manufactarers are reported as loath to order,
and complaints are frequent, from country dea-
lers, that it is almost impossible to make col-
lections. East of Toronto advices are not near-
ly 8o unfavorable, but still the amount of trade
done is not up to the average. It cannot be said
that failures are numerous, but remittances are
generally reported as on the off side. Money
still cortinues plontiful at five per cent. for eall

loans; the discount rate remains at seven per
cent. The stock market has developed strength
since last report, Montreal having advanced
some three per cent., Toronto five per cent.,
Merchants three per cent., Commerce two and a
half per cent.

AsHrs.—Receipts of Pots since January 1st.
have been 893 brls, deliveries 692 brls; receipts
of Pearls 31 brls, deliveries 78 bris. Business is
not active, no amount of shipping being done,
and No. 1 Pots quoted at from $4,15 to $4,25 for
best tares, of Pearls there have been been no
recent sales of any sccount, but a fair quotation
would probably be from $6,25 to $6.50.

Boors AND SHoEs.—Business is not any more
active than before reported. Last spring having

Leading Wholesale Trade of Hamilton.

E.&C.GURNEY &00,,

HAMILTON, ONT.,

MANUFACTURERS OF

STOVES, HOLLOW WARE, &c.

—C) ——een

E. & C. GURNEY & CO,,

TORONTO, ONT,,
Manutacturers of
STOVES, HOLLOW WARE, &o., &o.

E. & C. GURNEY & CO.,
336 8t. Paul 8t., Montreal, Q.,

Jobbers of Stoves and Hollow Ware.

E &C.GURNEY & CO
Rupert St., Winnipeg, Man.,

Jobbers of Stoves and Hollow Ware

GURNEY & WARE,

MANUFACTURERS OF
Platform and Qounter Boalea of every desoription.

HAMILTON ONT.

SIMPSON, STUART & CO0.,

Oo'ong, Large Stock, well assorted.
fees, Fruits and General Gro-
Importers &

Wholesale

Grocers,

HAMILTON, ONT.

James Turner & Co,,

ARE NOW OFFERING
Ne. 1, Bay Split Herrings, in ha't barrels.
“ “ o in barrels.
Very Choice Cape Breton Herrings in brls,
Strictly nedium Scaled Herr s in Boxes.
Prime Large Hard Dried Table Cod in Qils,
- [ [ u‘k ({3
11b. Tall Tins,
11b. Flat Tins,
“ Lobsters, 1 1b. Taill Tins.

HAMILTON.

TEAS, TEAS,

Having anticipated recent advance by importing
largely at lowest point -of the mark«t, are in & posi-
tion to offer SPECIAL INBUCEMENTS, and can with
confidence solicit the attention of the trade to sam-
ples now in hands of our travellers.

‘We pay particular attention to tbis branch of the
business, and can recommend every line we offer as
possessing superior cup quality.

W. H. GILLARD & Co,

WHOLESALE GROCERS,

tanned Mackerel,
(13 o

W, H. GILLARD, EAMILTON.
JOHN GILLARD.
C.J. HOPE. R. K. HOPE,
ADAM HOPE & CO.
- HAMILTON,

Hardware and Metal Merchants.

CROSS-CUT SAWS — with the latest im-
provements.

AXES—'"Gladstone” all Bteel, and * Choppers
Hope ” and other brands. P

STEEL—8leizh Shoe Steel; Tyre Steel, * Sweets'”
and other makes ; also Fanning Mill Steel.

SCALES—Platform, all weights, and Counter
Scales, Gurne'y & Watg,th'rows, Stewart
& Milne, manufacture equal to Fairbank’'s
in quality and lower in price.

FIRE BRICK—"Ramsay’s " make,

February, 1684. ADAM HOPR & CO,
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been very late, stocks were not very much broken
into, and the shelves of country storekeepers are
well fitled with last year's goods, so that bueiness
v ill fall short of what it should be. Travellers
find it hard to make sales and psyments are not
altogether ratisfactory.

Dry Goops.—Houses trading west of Toronto
say that travellers report business there as in a
very depressed condition. The failure of last
year's wheat crop &c., has had a retarding effeot
on trade generaliy. Stocks of dry goods are not
excessive, but storekeepers are meeting with
indifferent succees in collecting, and are not dis-
posed to order but they see signs of improvement.
East of Toronto and in the Townships, business
is repcrted as fairly up to expeotations. Prints
and most £pring goods have sold pretty well, but
there has not been the same run on Cashmeres,
and plain grey ocottons are very slow of sale.
Reports a8 to psyments vary ; some houses
reporte remittances ahead of of last spring by
from 10 to 15 per cent. while one lneading house
8ays money never come more glowly, and that
renewals are being asked by parties who rarely
asked such favors before. Failures are not at all
frequent.

Druas anp CrewmicaLs. —Beyond the recently
noted drop in gninine, there has been little
changs of consequence for some time back.
Trade continues of a very light character indeed,
orders received being only small sorting ones.
We can only repeat quotations of last week.

Fisu —The tendency of prices is rather to
stiffen than otherwise, and the demand is im-
proving. There are no No. 1 Labrador herring
in the market, and even No. 2 are decidedly
scarce at $4.00 to 4.50, No 3 Labrador $3 00 to
8.50. No. 1 Cape Breton $5.60 to 5.75, mackerel
$11, $10, and $9. Green Cod firmat $5.50 ; dry
cod $5. to 5.25, Lake Trout $4.25 to 4.50,
Smoked Salmon 15¢. per 1b., smoked eels 10c.

Frour.—The amount of trade doing is but
limited and only to fill local wants. On Tuesdsy
there was not a sale reported on 'Change. We
quote Sugperior Extra $5.65 to $5,60 ; Extra
Superfine $5 35 to 5.40; Spring Extra $4 90 to
$5.05 ; Superfine $4.40 to 4.50; Strong Bakers
g%nadian $5.25 to 5.50 ; ditto American $5.45 to

.85,

Furs.—Raw furs are still coming in in small
quantities, a few fox, skunk and muskrats form-
1og the whole bulk of receipts. Pricesshow very
little change, now that the local demand for
skunk is over, dealers are exacting the best skins
for prices quoted, a8 they are buying for export.
Red fox are rather weaker, and $1.25 is outside
price paid. Wholesale manufacturers are rather
quiet, but will shortly start on next fall’s goods.
Retailers have had a very fair winter’s trade, but
Carnival week did not come up to that of last
year ; a good many caps and other small articles
were sold but the weather was not such as to in-
duce the buying of coats, cloaks and other ex-
pensive articles.

LeatHER.—Buying on the part of local boot
and shoe manufacturers continues very moder-
ate, but eomwe houses report a fair trade with
outeiders. Calf splits are in demand, and stocks
of best sole and upper are not in excess. Com-
paratively few splits are being shipped to Britain
at the moment. Prices are maintained at above
their former level. We quote Hemlock Spanish
Sole B. A. 24} to 27c.; ditto, No. 2
B A 22 to 240; No. 1 Ordinary Spanish
24 to 2530; No. 2 ditto 21 to 28¢; No. 1 China 28¢.
No. 2 20 to 21e. ditto Buffalo Sole No.1, 31 to 22¢;
ditto No. 3, 194 to 2le. Hemlock Slaugh-
ter, No. 1, 26 to 2730; Wazed Upper, light
and medinm, 88 to ¥8¢; ditto ditto heavy
85 to 86o.; Grained, 84 %0 880. Splits, large,
21 to 806.; ditto small, 14 to 90c.  Caif.
okins (35 to 46 lbs.) 70 to 80o; ditto (26 to
84 1bs.) 60 to 70e.; Russet Sheepskin Linings
80 to 500; Harness, 24 to 830; Bufied Ceoo'
per ft., 14 to 16c. Enamelled Cow, 15 to 160 |
Patent Cow, 15 to 18e. Pebbled Cow, 11} to
15630, Rough, 28 to 28¢. Imitation French
Caifskins. 75 to 850 ; Russet & Bridle, 45 to
bbe.

Merars AND Harpwarr.—Sootch warrants
have fluctuated somewhat since last report, hay-
ing advanced to 42/9 then declined to 42/6 and
are again steady at 42/8 at last reports. Middles-
boro’ iron masters, according to letter advicee,
have decided to blow out 18 furnaces on March 1
the Bairds have blown out 10, and there is a re-
ported restriction of output in the Cumberland
district, so that it wonld look as if prices were
likely to be firmer. A feature to be noted is that
shipments as a rule have been beavier, acoording
to the weekly statements, than last year. Looal
trade continues of an ordinary hum-drum char-
acter and travellers in the West report it almost

impossible to get orders. Nothing has resulted
from the enquiries noted as coming from the
U.S. last week. Prices here are subject to no
change. In general hardware, business is also
of a very quiet character, and orders are not as
frequent or large as could be desired. We satill
quote : Gartsherrie, & Summerlee $20.50
to $21.00 ; Calder, $2000 ; to $20.50 H
Langloan, $21.00; Coltness, $21.00 ; Dalmelling-
ton, $18 : Eglinton, $18 to $18.50 ; Hematite,
$23.00 to $24.00 ; Siemens, $20.50 to $21.00,
nominal ; Bar Iron still $1.90 to $2 ; Tin Plates
Charcoal I C 85 for ordinary brands ; ditto IX.,
$6.75 to 7.00 ; Coke I C., $4.60 to $4.75 ;
Galvanized Sheets, No. 28, 6} to 7ic. ac-
cording to brand ; Tinned Sheets, coke, Nos.
24 to 26, 7} to 7§c.; Hoops and Bands per
100 1bs., $2.50 to $2.75; Sheets, best brands, $2.50
10 2.76; Boiler Plate per 100 lbs. Staffordshire,
$2.75 to $3.00 ; Steel Boiler Plate $3.25 to $3.50;
heads $4.50; Russian Sheet Iron, 103 to 1le,
Lead per 100 1bs. :—Pig, $3.90 to $4.00 ; Sheet;
$4.50 ; Shot, $6 to $6.50 ; Steel, cast, 11 to 120. ;
Bpring, $8.25 to $3.50; Tire, $3.25 to $3.50;
Sleigh Bhoe, $2.50 to $2.75. Ingot Tin, 22 to 230,
Bar Tin, 24 to 260.; Ingot Copper,17to 17}e.;
Sheet Zinc, $4.75 to $5.50 ; Spelter, $4.75 to $5;
Bright Iron Wire, Nos. 0 to 6, $2.76 per 100 lbs,

Grooeries.—The state of the tea market still
continues to be the all-absorbing topic of conver-
sation in grocery circles ; all teas are firmer,
though the local market can hardly yet be oalled
in full accord with the London and New York
markets,. The laigest amount of attention is
devoted to Japans and greens ; some large ship-
ments have been made within the past few days
to New York, and frequent enquiries are repor-
ted from Detroit and Chicago. Several lines of
old teas, for which no offer could be obtained a
short time ago, are reported as sold. Coffees are
also reported to be getting up. Sugars show
little change ; refiners are reported oversold some
2000 brls of bright yellows. Advices from Porto
Rico show a rather low market, quotations being
from 16/- to 16/6 which means from 6 to 6}c.
laid down here. Rice, fruits and other lines
generally are unchanged. The volume of trade
is only moderate in some sections, such as the
Ottawa, travellers report trade as almost eus-
pended owing to the continued thaws, which
coming on top of the heavy snowfall makes tra-
velling very difficult. Payments are fairly good.

NOTICE.
Queen City Fire Insurance Company.

The Aurual General Meeting ¢f this Company
will be held, pursuant to the Act of Incorporetion,
on Monfsy, the 3rd day of March, 1884, at the hour
of three o’clack, in tne afternoon, at the Company’s
Offices, 23, 24, and 26 Church 8t., Toronto.

By order of the Board,

HUGH SCOTT,
Managing Director.

SHERIFF'S SALE

VALUABLE STOCK of DRY G0ODS

Grooeries, Millinery, Etc., Etc.

—Qr——

Under and by virtue of several writs of fieri facias

Toronto, Feb. 21, '84.

placed in my hands against tne goois and chattels
of W. R. Reid & Co., of Waterford, I have seized a
genenl stock of Dry Goods, Groceries, etoc., etc., a8 |
ollows :—
General Gords
MiluneryD?.
Ready Made
Hats and Caps. .
cries ........... . 600 0J
Shop Fixtures, ete. ..................... 860 28
TOtAl ....oveeircirirnecnrrensnseeeen.. 88,335 16

Or thereabout ; and which said stock I will offer for
sale by Public Auction, en bloc, at & rate upon the
dollar as Cger stock list. at my office, in the TOWN
OF SIMCOE, on WEDNESDﬁr,

27th day of February, A.D. 1884,

AT 12 O'CLOCK NOON.

Intending purchasers can inspect stock at said
Village of Waterford upon application to E. H.
Jeeves, and stock books at my office.

Terms of S8ale—Half cash at the time of sale and
balance within three months thereatter, upon fur-
nishing approved notes, with interest at 7 per oent.
N.B.-:i'l‘he above stock is entirely new and well
aasorted.

UND DEEDES,
BDM Bheriff Co. Norfolk.

Sherif’s O

08,
Simocoe, Feb. 16, 1684.

STATEMENT OF THE

QUITABLE

LIF R

Assurance Society
For the Year ending Dec. 31, 1883

o
LEDGER ASSETS, Jan. 1, 1883.......... e $45,529,581.54
INCOME.

Premiums...........ccoeveeeenrnnes $10,727,647.96

Interest, Rents & Realized
Net Profits on Invest-
ments and on Bales of

Real Estate ..........co.cccvvee 92,748,023 72 183,470 571.68
$59,000,158.22
DISBURSEMENTS.

Endow-
°‘5.'f§32s"’.’..’.?‘?f.‘..“..'i‘.‘i‘.’..‘?f.‘.‘f?f’.....‘a..x... s 34061497
Dividends, Surrender Values, and An-

nuities.........occceeeeen. 2,906,909.94
Discounted Endowmen 148,455.75
ToTaL PAID Poricy-HOLDERS.....$6,461,070.66
Dividend on Capital.................ccoounnen 7,000.00
Commissi ns, Advertising, Postage and

Exchange ..... ... . 1,019,156.66
General Lxr .. 973,618.06
State, County and 107,060.11
TOTAL DISBURSEMENTS ...ccouvereerieeenirenre $ 8?567,903.49

NET CasH ASSETS, Dec. 81, 1883...$30,434,349.73

ASARETS.

Bonds and Mortgages................ e @ 13,072,941.50
Now York Beal ratate, incladiog the ’
Equitable building and purchases

under 10reclosure ......c..c.ceeceeeecseeereees  5,819,817.08
 United States Btocks, State Btocks, City ]
Stocks, and 8tocks authorized by the
laws of the State of New York ......... 15,341,915,13
Loans secured by Bonds and Btocks
(market value, $10,698,652 00) 8,199,000.00
Real Estate outside the State of New
York, including p rchasesuunder 1ore-
closute and Society’s buildings in
Cotltlxeir o!tiesk ....... e o i 3,627,515.66
ash in banks an rust Comp .
8t interest® .............ccocciiiiienieninene 3,979,998.38
(*A large portion of this amount was
in transit and has been since in-
vested.)
Commuted Commissions e e 112,645.15
D?::::‘{T.Agents o acoonn"?“ 278,617.14
# 50,482,240.73
Bonds over
B O et 705.068.53
Irtere:t and rents due and accrued...... 451,350.44
Premiums due and in process of collec-
tion (less premiums paid in advance,
(825,349.00) ... 446,125.00
Deferred Premiums .........c.ccoveeerveecceinne 985,203

ToTaL AssE1s, Dec. 31, 1883........$37,030,381.70
Torat LIAB(LITI-8, including valua-
tion at FOUR per cent. 43,914,612 44

ToTAL UNDIVIDED BURPLUS......... $9,115,969.96
on the New York standard of 4; T
Ugent. interest the Burplus is....._.Jl‘/’f,noo,v 56.79
0Of which the proportion contributed

(a8 computed) by Policies in gener-
al olase, I8 .....ccveniieerieniie s iteeiisan s $ 6,420,623.79

Of which the proportion contributed
(a8 computed by Policies in Ton-. 5,660.238.00
tine Class, is......... . o ST se

NEW ASSURANCE IN 1
Tg';vu. ABSURANCE .... 275,160,088

om the undivided surplus, contributed by poli-
cig in the Geunersl Class, reversionary di nds
will be declared, available on settlement oI next
anpusal premium, to ordinary participating policies.
From the undivided lus contributed by policias
in the Tortine Class, the amounts applicsbie to
policies meturing witﬁln the present year will be

duly declared, as their regpective annual premiums
become due. .

GEO. W PHILLIPS,

GEO N CIaE T} Astuaties.

HENRY B. HYDE, PRESIDENT.
JAMES W. ALEXANDER, VIOR-PRESIDENT,
W.J. SMYTH, MaNaaas, Toronto.
R. W. GALE, MANAGER, Montreal.
C. EDWARDS and B. A, FIELDING,
-~ General Agents, Halifax, N. 8,
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STATEMENT OF BANKS acting under charter, for the month ending 31st Jan., 1884, according to the

CAPITAL. i LIABILITIES.
Deposits Prov.
NAME OF BANK. Domini (]gominiont held %a GProv.t ({}ov‘nt. Oth oOth
X . 3 ominion overnm’t | security | Gov'nt. | deposits ther ther
—_— Capital | Capital | Capital | Reserve | Notes in | Governm't | deposits |for Dom.|deposits p&gable deposits [deposits pay-
autoor- sub- paid Fund. circula- deposits payable |Govern't|payable jafter no-|payable on| able after
ized. soribed. uap. tion. payable on (after noticejcontracts| on tice or on| demand. | notice or on
ONTARIO. demand. |or ona fixed| and Ins. [demand| a fixed a fixed day.
day. Co’s. day.
Bank of Toronto...............| $2,000,000{ 2,000,000 I 2,448,242\ 1,988 559
Can. Bank of Commerce...; 6,000,000) 6,000,000 150, 4,664,072 6:80,732
Dominjon Bank .. 1,500,000{ 1,500,000 150,G0). 1,58 ,396! 3,209,282
Ontario Bank .. 1,500,000f 1,500,000 191,784 2,118,558 1,420,451
Stanuard Bank | 2,000,000 803,700 93,550 12156 0 728,678
Federal Bank ....| 8,000,000 2 966,800 150 000, 2,566,264 2,910,720,
Imperial Bank of Canada.| 1,600,000] 1,500,000 15.,000; 1.803,402 1,386,254
Bank of Hamilton.. «eee]  1,000,000{ 1,000,000 960,827 584,074
Bank of Ottawa .. .| 1,000,000{ 1,000,000 411,594 067
Western Bank of Canada..| 1,000,000 500,000 3,455 1.5,144
QUEBEC.
Bank of Montreal 12,000,0¢0/ 12,000 000 3,067,C57 f 1,5(0,000{  9,632.668 7,734,231
Bankof B.N. A. 4,866,668] 4,866,666 3,004 .... 00 915,906 4'395,983%
Banque du Peup. 1,600,000 1,600,000 1,175,163 647,294
Banque Jacques-C 500,000, 500,000 339,495 241,628
Banque Ville-Marie 500,000/ 500,000/ 800 ©75,401
La Banque d'Hochel 1,000,000 715,200 224,865/ 1,476
gxcbl:)nns%mnkowum 3 el 600 66 eteene e lereeniesesrasaes .
olsons .. .| 2,000, 2,000, 2,347,936 2,237,150
Merchants Bank 6,000,000, 5,798,267 3,0@3,6?3 4,835,417
Banque Nationale. 2,000,00u/ 2 000,000; 1,085,832 2,705
uebec Bank.. 3,000,000 2,500 000 3,041,668 807,411 .
nion Bank .. 2,000,000 2,000,000 772,951 1,096,617
Banque de St. 1,000,000) 540,000/ 226,200 ; RPN 5017 197.253
Banque de Bﬁ’,ﬁ{“ .| 1,000,000 504,600 262,210 35,0001 159,854 oo seen . - . 12,827 542,973
Eastern Townships Bank.| 1,600,000, 1,479,600 1448277 350,000 713 879 44,100 RS 410888 1,788,590
Total Ontario and Quebec.| 59,466,666/ £5 774,833] 54,735 207 15,994,718! 26,282 337 8,785,115 1,7400.0. 964,587 908,169[ 3,034,275  41,213152, 45,664,042
|
NOVA SCOTIA. ;
Bank of Nova Scotia... 1,250,000f  1.114,300) 1,114,800 470,000] 1,046,654 215,804 . ! 3,455 1231 843,043 2,501,618
Merchants Bk. of Hali 1,£00,000; 1,000,000/ 1,000,000 200,000 786,302 1,247 7,106 4u4 302 1,332,586
Peo, le’s Bank of Halifax.. 800,000 600 000! 600,000 70,000 36,445 6,298) .. 163,072 347,852
Union Baok do 1,000,000| 1,000,000 500,000 84,000 133,349 A | 104,083 451,999
Halifax Banking Co . 600,000 500,000/ 500,000/ 50,000 378,609 232,869 570,065
. Bank of Yarmouth... 400,000 400,000,  388330( 20,000 92,437 127115 167 887
Exchange Bk. Yarm 280,000 280,000/ 245,126/ Y 57,791 36,274 33,444
Piotou Bank. 500,000 500,000 245,410 70,000/ 164,696 120.505 566 170
Commercial Bk. 500,000 500,000 ,000) 78 000! 73,315 35,518 155,413
NEW BRUNSWICK.
Bank of New Brunswick...| 1.000,000 1,000,000, 1,000,000 400,000, 415,320 84,335 990,073
Maritime Bk. of D. of Can. 2,000, 686,000 686,000 Nil. 256,889 17,329 244,024
People’s Bank .. . covrvens] wmereenesenefes ereesre ] cenees e PRTRRR .
8t. Stephens Ban| 50,000 136,929 25,916 eveaneias . . ..
.| 69,396,666) 63.555,133 61,474,273i 17,512,718 30,031,076‘ 4,376,857 1,790,000| 1,019,282) 923,514 3,041,381] 44,138,535 53,025,976

ASSETS.
Ba.lﬂ.inces galnfr%es Qé g '§
due from | due from . Q
Balances : Public 8 | 8 . | Loans | Loans Loans
ANK bomin: Note a of guo aggg%:; l({)f a.tg:;ug:; gf Domin'asecuri-| & £ | 2 g secured| on to or |Loans or
B . Svect omin'n} an om or from or from |00vern-| ties Gl £ e by Mu- | current | Loans | depos- | deposits
pecie. | Notes. | Cheques| other other other ment | other ° 8 | nicipal, jaccount! &o., to | itsin | in other
— on otber| Backs | ,Ouier | OBIOT | deben- | than | & | g g | Cana- | to Mu- | Corpo- | other | banks
Banks. in agendies in|agencies in tures or| Cana-| , g | © |dian or |nicipal- |rations. | banks | unse-
Canada. foreign |the United stock. | dian. g % g B | foreign | ities. secured| cured.
ONTARIO. countries. | Kingdom. ERE O | bonds.
o] =] _
Bank of Toronto... 0261,996! 573,164 204,0:-‘2' 84 901 143,146} 18,556 197,6891‘...‘........ 603,418“ 201.907
C. Bk of Commerce| 894,241: 1,208,79. 560,531 2.2,¢t50 1,648,308/ 172,135  152,000( 575,218 . .| 82,761 402,586/ 195,169
Dominion Bank....| 202235 360415 220,937 176,278 504,104< .............................. 498,040, . - . 1,124,775 ...........
Ontario Bank ...... L35,066i 389,810 240,111 250,854 243 7651 207,053 ............ . e
Standard Bank......| 104,699, 122,536 &3 021 25,303 ; . 498,104} .
Federal Bank ...... 434,326, 6:7,39¢ 881102, 161,653 . 518,479
Imperial BankCan{ 301936/ 372,177 138,334} 354,820 . 324,442
Bank of Hamilton.| 116,392) 105,040 64,055 57,993 [T 276,488
Bank of Ottawa .... 77,906] 127,443 £8,927 72,271 407 .
Western Bk, Cau..| 14,762 19,220, 13,826 32,437 eeererenes
QUEBEC.

Bank of Montreal..| 2 418,584, 3,487,346)  857,620) 134,746 9,083,334

595,1841277505; 3,645,304
Bank of B.N. A .....| 320,668/ 628,143, 175 245 43,047 2,713,531)... N

oo | 1,502,238

Bank du Peuple... 32,584 118,59 206,202 93,943 15,598
Bk JacquesCartier; 19,484 43,305 23,400, 81,207 9,292
Bank Ville-Marie...| 17.87) 19,425 57,115 16,231 4,996
Bk de Hochelaga...| 45,188  33,u45 26 537 41,245 11,683
Ex. Bk, ot Canada.| ..........of ceerernes [ IR PO
Molsons Bank .....| 356,618 532,633 348,417 47,378 129,706
Merchants Bank...| 493,634) 720,601 630,1401 £0,173 1,164,683
Bank Nationale....| 127,674 281:86 135125 97,648 27,100
ebec Bank......... 87,689 209,079 32,536 38,913 59,
nion Bk of L. C... 71,285} 105,100 443,977 41,402, 29,680
Bank de Ht. Jean... 4,918 8,904/ 68,7 17,379 . 22,126).
24,008 3,328/

B.de 8t. Hyacinthe| 12,74 X 8,256 ! .
Eastern Tp. Bank.| 107,230/ 101,467 15.501] 255,057 116,551 |,

Total Ont. & Que...| 6,761,907/10,260,292] 5,164,873| 2,411,950 16,950,8.3
NOVA 8COTIA.

Bk. of Nova Scotia| 820,594 510,237 95,784  258,526:
Merchants Bk. Hal.| 1.7,606 236,924 58,881 115,092
People’s Bk of Hal. 1780u| 156,382 20,746, 53,012,
Union Bk of Hal'x. 17,702 32,372 33,067 212,959,
Halifax Bank’g Co. 375638 104,713 79,065, 384
Bank of Yarmouth| 27,738| 26,833 8,808 684,921
Exchange Bk Yar. 16,096/ 14,689 3,032 15,088
Pictou Bank ...... 46,189 37,942 17,119 23,727
Com. Bk. Windsor. 18,307 1517 1,855, 2,437

N. BRUNSWICK.
Bkof N. Brunswick
Maritime Bkof Can
People’s Bank ......
8t. Stephen’s Bank|

Grand Total .........| 7,527,967/11,790,979| 5591,072 8,259,035 17,346,687, 4,966,688 897,04 1,205,784)  671,04211681060(11,933,117: 1,271,767 15,360,627 207,830 152,639
' !

1,237,959

1,189,247

34,001
45,18

15,424

T4l L
186

294,526
110,011
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Returns furnished by the Banks to the AuprTor oF PUBLIC AGCOUNTS.

LIABILITIES.
Loans from Due to agen-|Due to agen-|
or deposits Loans from or; Due t0 | cies of bank | cies of gﬁnk Liabilities
made by |deposits made| other banks | or to other | or to other [not included Total Directors’
otherbanks|by other banks in banks or banks or | under fore- | liabilities. [liabilities
in Canada.| "in Canada Canada. | agencies in egencies in |going heads.
Becured. unsecured. oreign the United
countries. Kingdom,
sosassnsasasaries 84 380 10,327 oo e 892 5,750,410 10,838
........ 52,915 40,087 15,054,340 131,000
...... 9,026 6,692,488 540,810
............. 43,700 139,027 | 5,261,596 152,580
895 1.... 2,672,607 53,556
.......... eessesas 300,350 80,420 .. 7,891,629 96,547
. . Fi 1 ORI IR N 4,620,54 172,822
B OO DY ¥ A S 2,494,678 98,993
1,500 1,824,637 567,890
839 - 277,873 84,300

6,769,670

,206 | Pork was lower at o

..................... 236,333 10,482 | 127165356 | 1,073'269
1,229 6,427 2,439,482 478700
654,054 507,742
3,028,292 461,187
852,123 45,520
716,995 61.903
8,017,817 482,055
....... 1,276,072 80,710 1,025,494 101,968 | 127,241,347 | 7,170,169
. 12,888 7,534 12,5868 44,308 4,683,101 405,893
P IO IO 34,574 35,013 2,779,649 299,064
759,453 120,010
...... 807,540 257,538
1,314,301 2,143
447,780 83,970
......................... 128,573 | vvvveeererecsen
...... 1,011,844 1,659
387,477 | .........
1,276,072 2,053,206
800,615
........................ 305,345
14,000 1,276,072 1,516,606 72,654 1,163,960 845269 | 142,725,187 | 8,689,631
ASGETS.
i Average
Other Other Real Mort- Average | amount
current Notes, &o.,| over- Estate | gage on Other amount of
loans, overdue | due |Overdue| (other Real Bank | Assets Total of Domin-
discounts | and not | debts | debts | than Estate | Pre- not . specie ion
and speociall not secured./the Bank| sold mises. |includ'd| Asgets. eld Notes
adt(v’atggec secured. sﬁgi- m‘“Pre.) %y mui? before. dmth g aﬂﬂﬂ
8., e g
public. secur'd. month, { month.
9,080,084| 250,814 580,438
23,361,654  768,000( 1,384,000
9,138,008/ 201,000 '345,000
7.260427| 233,450, 861,150
5,645488  103,430| 124840
12,462,957) 496,632 846,119
8,877,017, 296,438 400,
e e laed
196,44
‘509811 15051 90608
49,031,359 2,389,831] 8
1L291815| 825480] 50 a0
2,807 4082917)  30,470| 118,500
794,68 | 18374071 18749 29,410
608, 1,208,186) 16,161 7
1,190,432 1,673,672)  42200) 83,700
8,760,485 9,481,17:|"""'847,860| 577 961
19,588,908 19,588,620 478, 653,000
8,921,143 554, 108,500, 291,700
4,576,540 505 7,757.3000  77,280{ 187,969
8,891 228 2,590 54,777| 5104817 22,878 ,168
460,834 woneoo|  18789]  4998|  609.748| 7745 @493
00,0u0 7978\ 10979 108 1,044,107 10733 34732
8,041,37 60,784| 101,700] 14,401 4,892,125 106,251 ,
118,750,181 811,642 2,740,689) 1,811,053 201,122,242| 6,480,348/10,137,043
4,144,980 107,901  26,377! 6,279,750 921,678 514418
2,538,492 000 7531 4,056766] 129,067 999456
17,6211 130,525
15,765| 40,874
B
15953 14568
45,369 88,670
18,107) 14,915
75,120| 315,128
11,882) 88,612
it J TIEn . o BISE05) S4,070| erreseerer
2,104,676 125,208 3100589 LILLAAT| 828561 L0165 2245440 7,751 L0817

J. M. COURTNEY, Dopusy Mintster of Finance

809 | hams 13 to 166.; bacon 134 to

779 | No. 2 Spring, $1.09; No. 1 red or white April

Orrs,—There has been some excitement of late
in Cod oil which has nearly all been bought up,
and is now held by one party. Nfild A. oan’t be
bought now under 65¢. in quantity, and some
considerable lots have been shipped to New
York and Toronto ; Gaspe Cod oil is put at 62}
to 650. in lots, and Halifax 60 to 6240. Beal oil
is quiet but firm at 756, for steam refined, pale
vat 65 to 673c., and straw 60 to 92}o. Linseed
oil is rather stronger in England, and is worth
56 to 58c., boiled 8 to 4c. better. In colors and
paints trade continues very dull and prices on
the same old basis as below :—White Lead
(genuine and first-class brands only) $6.50
to $7.00 ; No. 1 $5.75 to $6.25 ; No. 2
$5.25 t0 85.75; No. 8 84.76 to $5.00. Dry White
Lead 8 to 630.; Red do. 5 to 5§o. These prices
for round lots. Whiting per 100 1bs., 56 to 70o.
Cookson's Venetian Red $2.00 to $2.50; Yellow
Ochre, $1.50 to $1.75 ; Spruce Ochre $2.35 to
$4 as to quality.

Provisions.—For pork there continues a quiet
market at following prices ; Western mess $31.00
to 21.50 ; Canada short cut $21.50 to 22.00;
150.; lard 12% to
130c. for Western; Canadian 12 to 124c. In
butter the trade doing is altogether local, we
quote]best Townships 30 to 226, ; Morrisburg 18
to 2le.; Western 16 to 18¢., Cheese 18 to 1830.
for fine fall makes, other grades 11 to 18¢. Egge
are a little easier and quote from 85 to 87e. for
new laid.

8avr, —There is only a very moderate trade
doing in this commodity, and the market shows
no sign of change. Prices continue a8 foilows:
Coarse tens 55 to 57jc.; elevens 50 to 52je.;
twelves 45to 4730. Faotory filled 81,25 t01.45 ;
Eureka and Ashton’s $2.40 ; Turk’s Island 85e.
a bushal.

e———
BRITISH MARKETS.

Liverroor, Feb, 20th, 1884,

Cotton dull, uplands 5§ and 13-16d.; Orleans
5 and 15-16d. ; sales 8,000 bales, receipts 16,000,

= | of which 15,000 were American. Futures, which
——_"__ | had been dull, closed steady at 5 p. m. at highest

figures, viz., March and April 5 and 61-64d.
Lonpon, Feb. 20th, 1884.
Beerbobhm's report is: floating cargoes of
wheat quiet and steady; of maize none offering ;
few bids for cargoes of either on passage. Mark
Lane, wheat and maize dull, English country
markets steady, French ditto & turn dearer. At
Liverpool, spot wheat steady, maize slow.

AMERICAN MARKETS.
New Yok, Feb. 20th, 1884,

Cotton quiet and unchanged. Flour dull, sales
of Western Extra at $6.25, $6.50. Wheat ir-
refula.r in morning, more steady in afternoon ;
sales 132,000 bush. spot and 2,912 bushels future ;

$1.11, $1.12}. Barley steady, malt nominal,
hops firm, cut meats dull, lard stronger.

Caicaao, Feb, 20th, 1884, -
Wheat, which opened steady, dropped under
free sales, March quotations dropped from 92} to
94c., and May from 982 to $1.00§. Corn fairly
active; but lower in sympathy with wheat.
ning, under liberal receipts
of hogs, but stiffened up later, closing at $17.85
for March, and $17.52 for May. . March lard
quoted at $9.52, and May at. $9.72 to $9.75,

———
TORONTO MARKETS.

ToroNTO, Feb. 12, 1884.

Busginess in the local market has remained
quiet ; but increased confidence in the future seems
to be generally felt. The fear of any-
thing like & orisis in the sapring trade
has almost disappeared and & quiet but
steady business in it is now expected. =Buyers
are still oautious, and buying only in small
quantities; but in ,dry goods the number of
orders is said to be on the increase, and 'the
grocery trade with the country has been.also im-
proving. Provisions remain quiet, ch'leﬂy be
cause holders have refused to accept prices bid,
and this from the fact that hog-packing has
been of small amount and stocks on hand are

very low, Produceiss tantially unchanged.
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CatTLE.—A fair demand at generally un-
changed prices has prevailed. Scarcely any ex-
- port steers offered; good to choice butchers’
lots have ranged from 4% to 5c. per pound;
medium at 40 4}c., and inferior from 3} to 33c.
Sheep firm and wanted at about 43c., and lambs
at 5e. per 1b. Calves searce, and worth 10c. per
pound, dressed weight. Hogs worth about 6e.
per pound. Calves scarce and worth 1ue. per
pound, dressed weight. Hogs worth about &c.
per pound.

Drues.—Trade much as usual at this season.
Quinine has been active at a decline ; but stocks
being run so low it closed rather firmer. Borax
also has declined. Cantharides and Gum

- Arabic have continued to advance with supplies
very small. Linseed Oil has been recovering.
_Paints have been in improved demand.

Frouvr aNp MEanL.—The only movement in
flour seems to have been made in lots of unin-
spected by sample on p. t.; and as far as we
can learn these transactions have been made at
prices equivalent to $5 to $5.10 for superior
‘extra and $4.75 for extra, closing quiet and un-
changed. Bran—Has been scarce and st-ady
with sales at $13.  Oatmeal—cars on the spot
inactive but sales have been made outside at
about equal to $4 here; and small lots on the
spot have sold as before at $4.25 to $4.50.
Cornmeal, quiet and easy. the only movement
being in small lots, which have sold at 33.40
to $3.50.

Groceries —Rather better with the country.
Tea has continued decidedly firm with the ten-
dency still upwards.  Sales, however, have been
principally of small lots, lines being held rather
above buyers’ views. Still a few lines have sold
at 38 to 41c. for first young Hysons; at 15 to 16¢.
for coarse Japans at 27 and 29c. for good
medium ; at 19 and 22¢. for low grade Congou,
and at 32¢. for good. Coffer, firm but sales only
of small lots with very little of any other offered.
Sugar, quiet but firm ; Scotch has been selling
in job lots on p.t., granulated and yellows steady
and unchanged.  Syrups, country dealers have
been buying more freely ; but the only jobbing
movement has been in West India molasses
which have sold at firm prices. Fruit, still
quiet ; the only jobbing movement reported is in
old Valencias which have been cleared out at 4c.;
there seems to have been nothing doing in new.
Currants, and Nuts quiet.  Rice, quict and steady
at former prices. Liquors, wines have sold well
as before in small lots ; and one or two job lots
of Champagne have changed hands on p.t.

GraIN.—Offerings small and holders firm
nearly all over. Ih-a’, scarce and wanted.
No. 2 fall has been in demand at $1.07 to $1.08
but nothing of consequence doing ; No. 3 fall has
sold at $1.04 f.0.¢.,, and equal to this price here.
No. 1 gpring has brought $1.11 and No. 2 spring
$1.09 on track. Market closed unchanged save
that $1.07 was the best bid for No. 2 fall. Udts.
sales have been made at equal to 84c. here and
33 and 33jc. for cars on track, which would have
been repeated at the close. Farley, in fair
demand No. 1 scarce and rather easy; has
sold at 7lc. fo.c.  No. 2 brought 68c. last week
but wa3s subsequently offered at this price with
67c. bid. - Extra No 3 has sold freely at 62 to
63c. on the spot and, for lots outside, at equal to
these prices. No. 3 offered slowly and sold at
55¢. for choice and e3c. for. average on- track.
Market closed easy with No. 2 sold at 67¢ and
average No. 3 extra offered at 63c  Street prices
from 60 to 68¢c  Peas, much as before; No. 2
has sold at 74c. f o.c. and No. 38 has brought 70c
for cars on track. which prices would probably
have been repeated. .On street 73 te. 75¢. was
paid. Rye, inactive at about 62c. either for cars
or on street.

STOCKS IN STORE,

Feb. 1, Feb. 11, Feb. 19,

1884, 1884, 1888

Flour, brls,..... 625 500 3,295
Fall wheat,bush .. 68,777 53,598 249,042
Spring ¢« * ,. 179,203 56,514 112,669
Oats Mol vees 2,061
Barley .. 196,707 177,273 121,659
Peas ¢ .. 82,938 26,690 11,068
Rye ML 6,567
- Total ¢ .. 377,635 ' 813,976 514,256

HARDWARE.—An improved demand for heavy
goods is reported which is thought to be the
beginning of the spring rush. Prices have
remained unchanged save on Antimony, on
which a slight rise is reported.

Hmes axp Sking.—There has been no change
in the price of green hides, all offered being

taken as before ; cured have continued to sell at
8c.  Calfskins, nominally unchanged with none
offered. = Sheepskins, no advance reported, but
prices firm at $1 for green and 75 to 9Vec. for
country lots. -

LEatrER.—Prices firm but unchanged with no
increase of stock. Tanning materials still rule
high; but in the market generally there is
nothing special to note.

LumBer.—No change to note in prices, stocks
of good are limited, but inferior more plentilul,
as noted below.

Provisions.— Generally quiet but steady.
Butt.r has shown no change of much conse-
quence ; choice in rather better supply but all
readily taken at 18 to 19 and sometim. s at 20c. ;
medium and inferior neglected and almost nomi-
nal with stocks large, though rot increasing;
box lots of rolls have sold well at 16 to 18c.
Cheese—Firmer at 134 to 14c. for small lots of
fine with stocks small. Kggs—In increased
supply and easier in price, closing about 30c. for
fresh, with the tendency still downwards.
Pork-—Small lots have sold slowly at $19 to $20.
Bacon— Quiet but firm ; car lots of long clear
wanted at 10c. ; small lots sold slowly at 10jc.
for it and 94c. for Cumberland. Rolls quiet at
113} to 12¢., and bellies at 18c. Hams—Smoked
sold at 13} for a car lot, and small lots have
sold at 134c. Lard has continued to sell steadily
at 124 to 13c. for tennets and pails insmalllots ;
A round lot of country rendered brought 1ljc.
Hogs Closed rather easier, but with rail lots still
worth $8.124. Dried Apples—Country lots have
sold at 8%c. and dealers have sold at 94c. for
barrelled. White Beans—Lots have changed
hands at $1.50 to $1.65, and dealers have sold
small lots at $1.75 to $2.

SarT.—Quiet and unchanged all over with
Liverpool coarse offered in car lots at 60c. and
selling in small lots at 75c. fine and dairy nomi-
nal. Canadian $1.20 by car and $1.324 to 1.40
for small lots and single barrels.

SEEps.—Clover has been offered freely but
taken readily at a slight advance; lots have
brought $6.70 to 6.85 per bushel, and dealers
have sold at’$6.90 to 7.05.  Alsike easier with
prices from $9.00 to 10.50 according to quality.
Timothy nominally.

Tavrow.—Much as before at 63¢ for rendered
and 3% for rough ; with cars «f rendered held at
6% to 7c but no sales reported.

Woor.—Fleece inactive and values unchanged
at 16 to 17c. for coarse and 18 to 20c. for medium
to fine. Super has sold to a small extent at 22¢.
and extra has brought 28¢. with a quiet demand
for these latter from the factories at 1 to 2c.
advance on the above prices.

E.B.EDDY,

MANUFACTURER

OF ALL KINDS O

Woodenware.

BRIMSTONE & PARLOUR
Matches

The best and most reliable Goods in
Canada.

Orders solicited from the jobbing
trade only. :

Mammoh Works, Hul, . Caata
Notice to Creditors

In the matter of the distribution under a trust deed
of the estate of

CHRISTIAN FREY,

Of the Village of Crosshill, in the
County of Waterloo.

The creditors of Christian Frey, lately carrying
business at the Village of Crosshill, in the County
Waterloo, as a general retail merchant, are hereby
notified that the said Christian Frey has made an
assignment of his stock in trade and other assets to
Paul Campbell, Macager of the business of John
Macdonald & Co., of No. 21 Wellicgton Street East,
in the City of Toronto, as Trustee for the creditors
of gaid Christian Frey, and aye further notified to
deliver their accounts, with the vouchers upon which
they are based. vo the said Trustee at the above ad-
dress, on or before the tenth day of March next, as
said Trustee will then forthwith proceed to dis-
tribute the proceeds of the assets of said estate, and
will not be liable to any person of whose claim he
shall not then have had notice.

Dated at Toronto this 28th day of January, 1884,

THOMSON & HENDERSON,
Solicitors for Trustee.

TO CAPITALISTS

AND INVESTORS.

THE DOMINIOIN

Paper-Making and

(LIMITED.

Mg Company

Capital $300,000, in

O
2%

Shares of $100 each.

The balance of the Capital Stock of this Company is now being placed on the Market, and

presents an exceptionally favourable opportunity for Investors.

successfully for over 27 years.

The business has been carried on

The Protection is ample; tho Profits large; the Security undoubted. A large amount of

Stock has now been taken up.

For Prospectus and full particulars, apply to

A. J. CLOSE & CO., Brokers,

35 Adelaide St. East, Toronto.



tofore existing between us, the undersigned, under
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NEW BRUNSWIGK COTTON MILLS, | Dissolution of Partnership, | GRAND TRUNK
o J:l:::N—'—N. > Notice is hereby given that the pMnemm here- , R A I LWAY °

WM. PARKS & SON,
Cotton Spmers, Bleachers & Dyers,

now have their mill in the Most Complete Running
order and are prepared te fill the largest orders, on
the shortest notice for the following goods, vis.:
Beam Warps, of Every Description.
Bundle Cotton Yarns, 5’s to 10’s.
Carpet Warps, White and Coloured,
Hoaiery Yarns, of Every Size and Make,
Ball Knitting Cottons in great variety,
—— AND—
FANCY WOVE SHIRTINGS,

Noted for their « brilliancy” and *fastness * of
colours,

We hold “ Gold and Silver Medals” for all the
above named “First Class Goodr,” obtained at our
(yhna.dian Exhibitions during laet and previous

AGBNTS:
ALEX. SPENCE, WM. HEWET ,
Lemoine &t., Montreal. 11 Colhorne 8¢, Purunic

MACKINTOSH & PETERS,
Business Transter Brokers,

— AND ~

LAND AGENTS.

Negotiate Sales of Businesses, Business Pro-
perty, Partnership Interests,

FARM LANDS AND CITY PROPERTY

CANADA PERMANENT BUILDINGS,

Ne. 20 TORONTO ST. TORONTO

The oldest i 1
in Canads established Business Transfer Brokers

The Glascow Herald,

(Established 1782.)

I8 THE LEADING COMMERCIAL PAPER, AND
THE GREATEST ADVERTISING MEDIUM
IN S8COTLAND.

Besides its full General, Bhipping and Political
News, it is the only Newspaper in Scotland which
gives cablegrams daily of the

American Produce, Uil, Cotton Markets, &0

The Money, Bhare, Produce, Sugar, Iron, Oil,
M&nufacturmg and other Reports, from all quarters,
are full, authoritative and reliable.
m’l‘he fHera.ld circulation is much more than double

at of the morning papers of the West of Beotland| -

altogether.
Posted daily to Canada and the United Btates for
%/ per haif 'GEORGE
OUTRAM & CO., Publishers.
The Glasgow Weekly Herald, an excellent Fanfilisy

Em:&fr,’ posted to Canada or the U.B., 4/44. per

Notice to Creditors,

In the matter of the distribution under a trus
deed of the estate of WILLIAM MACKIE, ott?hg
Village of Woodbridge, in the County of York.

. The Creditors of William Mackie, lately carrying
on business at the village of Woodbridge, in the
County of York, as u General Merchant, are hereby
novified that the siid William Mackie has made an
assignmeont of his stock in trade and other assets to
WILLIAM ROBINS, of No. 27 Wellington 8t. East;
in the City of Toronto, a8 Trustee for the Creditors
of said W{lllam Mackie; and are further notified to
deliver their accounts, with the vouchers upon which
they are based, to t.e said Trustee at the above
address, on or before the 26th day of March next, as
said trustee will then forthwith proceed to distribute
the proceeds of the assets of said estate, and will not
:)g liable to any person of whose claim he shall not
en have had notice.
Dated at Toronto this 16th day of February, 1884,

WILLIAM ROFRINS,

Trustee.
THOMSON & HENDERSON,
: Eolicitors for Trustee.

the firm name of Sanford, Vail & Co., has been dis. —_—
solved by mutual consent. All debts owing to thé :
%a.idt pgrzngrship d“lel tf be paid to é\gessrs.d W. Pt—

anfor. 0 , and all claiws sgainst the said pa T d W ted
nershiv are to be gresented tothe said W. E, Sanford en er S a'n
& Co., by whom the same will be adjusted.
1818)4a.ted et Hamilton this 22nd day of January, A.D.

WM. %-A%NFORD Tenders are invited for the shipply of Coal for the

A. 8. s GRAND TRUNK RAILWAY, for the season of 1884,
W. H DUFFIELD. deliv;red as follows:

‘Witnese, J. GREENE.

1 k, Buffalo, or East side
With reference to the above the business will be | A ﬁfagﬁsl;ggsion Bridge................ 282,000 tons net.
continued in the sama premises by the undersigned | |, Detroit Junction
under the name and style of W. E. Sanford & Co. etrol

“ ), Michigan ...
W. E. SANFORD, Jacksoxn, Michiga

“ livered
W. H. DUFFIELD. Sarnis, (Pt. Edward) de .
Hamilton, Jan. 22, 1684. in yard ... - 3200 ®
* D. & M. Blip, Detroit . 18,000
ESTABLISHED 1836, “ Port Stanley, Outario e 12,000 “
e “ ille, t., in Company’s
Telephone Communications between all Offices li,i::gg;“;&tgf o 10 COMPANY® 00
B “ Port Hope, Ont.,, in Compsany's
yard by water ... " 7,500 “
P' B U R N s ’ ‘ Waubaushene, Ont., in Com-

R pany's yard or over vessel’s side 7,500 “
Who/es&le 8nd ﬁ Gtall Dealﬂr Full particulars to be obtained on a.g‘pl.ic.mionto
D. McTaggert, Fuel Agent, G.T.R., Montreal.
Tenders to be in on or before 4th March, 1884,

N .
The lowest or any Tender not necessarily ac-
& u | codted.

JOSEPH HICKSON,
Orders left at Offices, cor. FRONT & BATHURST, General Manager.

YONGE ST. WHARF, & 81 KING 8T. EAST Feb. 7th, 1684,
TORONTO, will receive prompt attention. Montreal, Fe

THE NATIONAL BANK OF SCOTLAND,

LIMITED.
Incorporated by Royal Charter and Act of Parliament.
ESTABLISHED 1825.
HEAD OFFICE—EDINBURGH.
Capital, £6,000,000. Pald up, £1,000,000. Reserve Fund, £660,000.

LONDON OFFICE—37 Nicholas Lane, Lombard Street, E.C.

CURRENT ACCOUNTS are kept agreeably to usual custom.

DEPOSITS at int- rest are received. . . f

CIR ULAR NOTES and LETTERS of CREDIY available in all parts of the World, are issued free o
charge. .

The Ageucy of Colonial and Foreign Banks is undertaken and the Acoeﬁvtances of Customers residing
in the Colonies, domiciled in London, retired on terms which will be furnished on application.

All other Banking business connected with England and Scotland is also transacted.

JAMES ROBERTS!;N, Manager in London.
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acity than Belt Elevators.

—No Slipping of Belts—Posl
Infnitely safer, better and of great i 08P



958

THE MONETARY TIMES, TRADE REVIEW AND INSURANCE CHRONICLE.

Insuranoce.

Insumoe

NORTH BRITISH
AND MERCANTILE

FIRE & LIFE
INSURANCE COYY,

ESTABLISHED 1509,

Bubsoribed Capital ..c...essoeeees. eeneesscnese £8,000,000 Btg
Subacribed Oapital Pald-up .....ceiweee 600,000
Bubscribed but Uncalled Oapi$ ... 1,500,000 “

ESTABLISHMENT IN CANADA.
MANAGING DIRECTORS.
D. Lom IuDounll, Esq. Thos, Davidson, Raq,

{DIREBOTORS.

ilbert Soott, Eeq., of Messrs. Wm. Dow & Co.
oh.rlel F. Bmithers, Esq., General Manager Bank of

" The Hon. Thomas Bym Senator.

HORGE N.umxh Sub-Inspector.

R. N. GOOCH, Agent,
96 Wellington Bt. B., TORONTO

Head Office for the Dominion in
Montreal.

D. LORN MAocDOUGALL,
THOMAS DAVIDSON,
General Agents,

SURETYSHIP.

THE CUARANTEE C0.

Of North Amerioca.

OAPITAL, (authorized), 1,000,000
PAID UP IN OASH, (no notes) $00,000
ASSETS and Resources (over) 775,000
DEPOSIT with Dominion Gov't 57,000

i8 under me same experienced
manzgemeni gloh introduced the system to this
oonumnt mrnine n years ago and has since
aotivel: suooessfully conducted the business to
the sa tsoﬂon of its ta,

Over Q210,000 have been paid in
laims to Employers.

HEAD OFFIGE,—260 ST. JAMES ST., MONTREAL.

President: ice-Prosident:
BIB A T. GALT, G.0MG, HON S48, FERRIER,
EDW. WLINGS. JAMES GRANT,

Directors in Toronto :

John Ld‘gldno.' OOhlimm, President OCsuada
Landed Oredit Co.
Vioe-President Ontario Bank.
honon, Pruidone oi the Benate.
T, Butherland nk of Commerce
Bir W. B Howland, O.5. President Ontarss Beak:

Agents in Toronto.
JOHN STARK & GO,
28 & 30 Teronte Street.
EDWARD RAWLINGS,

Managing Director.
Montreal, Aug., 1868,
*NB‘-~This Company ’lepodt is the largest made

for Guarantee bulineu any Company, and is not
liable for the responaibili of any other risks.

GUARDIAN

Fire and Life Assurance Company,
OF LONDON, ENGLAND.

ESTABLISHED 1821.

Oapital - - £2,000,000 sterling |,,
Invested Funds £3 981,000 sterling

0.8.
Hon. D. L.

Dominion Deposit -  $8100,343
dos gz (BGRTSRABAO ot

W—H%N"Bt? D. P. ABMSTRONG, 58 King Bt.

Kingston—~R. W. VANDEWATER, Ontario Street.
Homilton—GILLESPIE & POWIS, 0 James §t. 8,

Insurance

RATES REDUCED,.

The Standard Tife Assurance Cn

HEAD OFFICES:
Edinburgh, - - Secotland.
- QCanada.

Olaims pald 10 CANBAR...cecmemersmarmconsens over 1,200,000
Investments in Canads, . 2,000,000
Total amount paid in Olalmsdnrlngthehsts em,

BOARD OF DIRECTORS.
Hon. H. Starnes, Chairman ; T. Cramp, Esq., Dep
Chairman; T H-.rt’ Req. Angu a. h b 3
ldw;rdJ.'Bu i "
Mercantile Ruh acccptcd at Lowest Ourrent l.ates
Dwelling Houses and Farm Property Insured on

Special Terms,
JOS. B. BEED. G.F.C. SMITH,
to Agent, Chief t for the
20 Wellington Bt.B. Do n, Montreal

QUEEN
INSURANGE 00, OF ENGLAND

FORBES & MUDGE, Montreal,
COhief Agents for Oanada.

GRO. GRAHAM, Agent, Toronto, 8 Wellington
street Hast.

IMPERIAL FIRE INSURANCE 0©0.

OF LONDON.,

(Established 1808.)
Head Office for Canada, 6 Hospital St., Montreal

RINTOUL BROS., Agenu.
SubserIDAd OAPILAL, ceeesseweessoomsermeseeserercdll woooo Btg.

Paid-up Ospihl 000 Btg.
Cash Assets, 318t Deo., 1879, ....cwrerseersees 1,596,014
Toronto Agency—ALF. W SMITH.

The Oldest Canadian ¥ire Insurance Ce.

QUEBEC

FIRE ASSURANCE COMPANY.
Hstablished 1818.

GOVERNMENT DEPOSIT, . . .
AGENTS.

8¢, Johw, N.B.~TRos. A. TRMPLE,

Halifae, N.8.—Gro. M. GREER.

Monireal—THos. SIMPSON.

Toronto—Ontario General
ano. JA% General Agent.

British Emnvire
Mutual Life
ASSURANGE CO. OF LONDON, ENG.

Established 1847,

ASSETS nearly - D
INCOME over - - 760,000
CANADIAN GOV'T DEPOSIT 100,000

Head Office for Ca.nada Montreal.

This Com ha.s neul 00,000 in
pany Lg‘! X vested

75,000

84,600,000

in Canadian d over $6,000,
000 in claims, and hu now per cent of all th';
premiums mxved in ha.nd. bomues are

very liberal, and are
General Agents and active Loo:ly ents ‘wan!
unoxcupied districts. Liberul contracts AB ted in
pply to

F. STANCLIFFE

NORTH AMERICAN

LIFE ASSURANCE OO.
Incorporated by Special Aot of the Dom™n. Parlia'm't,
FULL GOVERNMENT DEPOSIT.
DIRECTORS:

HON. ALEX. MACKENZIE M.P., ex-Prime Minis-
ter of Cann.dn., President.

HON. ALEXANDER MORRIS, M.P.P. and JOHN L.
BLAIKIE, Ess , Pres. Can. Landed Credit Co.
oe-Premdents
Hon, G. W.

Allan, Benato
Hon. R. Thiba.udenn, Bens.tor, Montreal.

0‘70! Fifteen Milliors of Dolla.rs or about Eggx D. BOerzodon;ld EX‘L:G\;‘MB&%GOW Ons.
ow erteon, Baq., Prest. Mon Trust
mgnmmu fﬂm L. W. Smith, D.O.I.,, Pros, ding & Loan Asso'n,
g::yauthe udva.nmsuo [ oﬁoe.wlth tho W.R Meredith Q.0., M.P. .P London.
g, oona¢ isihens and conneeton | 6. hrathy, Sag, Gashier e et o 4. 0.
0! son, vernor
LOANE ADVANGED on Mortgage of Policies to the | ) 4. Meredith, Kiag, L.L.D. Vise Proslaunt momers
extent of the office value. Trusts Corpora jon.
. HUNTER, W.M.RAMBAY, |somes Pattaraon, Esq., (Patterson Bros, Wholeeale
Gen. Agent. Manager for Canada, Merchants.)
Offilce—38 Toronto Street, Toronto, A. H. Campbeli, Esq,Pren. British Can. L & In.'Co.
D, Macrae, Esq., Manufacturer, Guel
E. Gurney, %s , Director ﬁedens Bank -1Can.
LIVERPOOL & LONDON & GLOBE X =  Morchant,
Jobhn N. ha.ke, Fa Broker and Finmid Agent.
INSURANCE COMPANY. gdnmdnnmeﬁ al&i&ﬂst - B Wholesal
05. 8 )
Invested Funds, - - #8000 | - Merohants qm)”m :fh“ 70k, Whclenle
Investments in Canada, 900,000 | James Thorburn Medical Director
James Beott, Esq Meroha.nt DxrectorDomn Bank.
Head Offios ada Branoh, Montreal. | Wm. Gordon, Esq,, to.
fflos, Ganada Branoh, Bobemm oron .

‘W. McCabe,

SUN

Life Assurance Coy, of Canada

MONTRHAIL.

CAPITAL, - .
M. H. GAULT, Esq., MLP.,
Vice-Proesident

$500,000.

T. WOREMAN, Esq,,
President.

Unconditional Policies.

No other company in Canada issues Unconditional
Policies. '.l‘hey are entirely !ree from all vexatious
restrictions tra’ tion, habits,

suicide, ete., and are n.bsoln
two years in foroe. The:
olal securiti~s of their
feited by thw acts of the

R. MACAULAY,
Manage;

Y.

SCOTT & WALMSLEY,

FIRE & MARINE

UNDERWRITERS,

ESTABLISHED 1858.

m utable when
us the oeommer-
ud.thoy cannot be for.

— O—
London Ass’ce Corvnoration,
OF ENGLAND.

Established, - - . 1790,
National Assurance Comp’v
OF IRELAND.

Established - =« 1888,

Orient Insurance Comvanv
OF NEW YORK.
Kstablished - -

Queen City Imsurance Co'v
_  OF TORONTO.
Established - - . 1871,

Hand-in-Hand Ins. Comp’y
OF CANADA.
Established - . -

1654,

1878,

The Canadian Lloyds.
Established - - - 1878.
RN, W,
UNDERWRITERS,

800TT&WAI.MSI.EY

~—OFFICES-—-

24 Church 8t., Toronto.
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Leading Mmu.ﬁotnreu Leading Manufacturers. wm;:nmuuotum.
—THE— CAST IRON 1838. 1828.
Toronto Paper Mf Gn. i o |J- HARRIS & CO.
BAM FININGS,|  ewomsn
WORKS at CORNWALL, Ont, y ST. JOHN. N. B
— . . ! . ’ * .y
CAPITAL, $250,000. El]x, Ties, Manifolds, Bushes, —
JOBN R. BARBER, (President and Man'g Director.) &e., &c., &e. New Brunswick F oundry,
CHAS. RIOBDON, (Vicw Proidnt) NASON STEAM RADIATORS. Railway Car Works,
Manufactares tse following grades of paper: 80"_ Pl PE AND FITTINGS Ronlng MiH,
e S, S FS| T s
(Bhi‘:.wu%mzN %&Mm%”w%% — SMpu, Bhip’s Iron Knees and Nail Plates.
i s S5 B&C.GURNEY& 00, Plate Glass.

Envelope and Lithographic Papers.

Colored Cover Papers, supe:finished.
Apply at the Mill for samples and prices.
Special sizes made to order.

Steam Pumnuvs.
NORTHEY & CO..

TORONTO.
-——S8END FOR CIRCULAR.—

MALLEABLE IRON Go

Manufasturers of
MALLEABLE IRON,
\OASTINGB

ALL KINMS OF

AGRIOULTURAL IMPLEMENTS de

PATENT scmr.w WRENCHES,
OSHAWA, CANADA.

BLIGH & CO.,

ST. CATHARINES, Ont.,

PAINT & COLOR MANUFAGTURERS,

SPECIALTIES

Coach Painters’ Colors,
Cottage Colors, (Ready Mixed)
Reds for Agricultural Implements.

McKECHNIE & BERTRAM,
Canada Tool W orks,

DUNDAS, ONTARIO,

ly eomplete outfits of Machin for Railwa,
lm. Looomotive ”{)u Buil :

inpiansss Boutiotus itning Faoiorie, sin

8¢ shortest notioe
Mmd maoPnuum lndOahlonufur

J. H. KILLEY & CO,
HAMILTON, ONT.

Builders of the most Simple, Economical and
Modern of all CUT-OFF ENGINES.
0. H. Neo. 1 Iron and Steal Boilers
of all.sizes in stock ready for
delivery:

*® aon

XIS

25

E.T. BARNUM, {Wite & Iron
——Windsor, Ont.—— Works.

Mako a & “ecialty of Iron and Brass Counter Railings
and Office Enclosures, and will be pleased to
submit plans and estimates for thia class of
work. Architects, Bankers, Buailders, In-
surance Mnngers & others intere.t-
ed send for oatalogue.

Address—E, T. B., W. & L. Works, Windsor, Ont.
Toronto Agenoy—35, 87 & 30 Queen &t. K.

WM. BARBER & BROS.
PAPERMAKERS,
GEORGETOWN, - - ONT

—News, Book and Fine Papers.—
JOHN R. BARBER,

JAMES HALL & CO,,
BROCKVILLE, Ont.,

Manufactarers of Gloves and Mitis,

And Dealers in Indian Moccasins.
N.B—Fz CaLr and BUuoxk Goops s Specialty

Large stock just arrived.
Our quotations to supply and set in frames are
um&ly low.

Orders by mail promptly atterded to.

ELLIOTT & SON,

IIMPORTERS,
94 Bay 8treet. Toronto.

THOS WORSWIGK

GUELPH, ONT.,

Manufacturers of the WORSWICK “BROWN
AUTOMATIO CUT-O¥F ENGINE.

For‘dnnbiuty, noceesibility of parts and econo-

my of fuel, this engine has no equal. Boilers of
Bteel or Iron, mada to order, eang. Pulleys, and
Hangers furnished

COBOURG CAR WORKS

ALLKINDB or

RAILWAY CARS

Manufactured
At the

SHORTEST NOTICE.
‘Warranted to give :t:‘duﬁon. Applioations re-

garding terms may be
JAMES CROBSEN,
Cobourg, Ont.

BAILEY, WOON & CO,,

MANUFACTURERS OF

REFINED MALLEABLE IRON CASTINGS

For Agricultural and General Machinery, Carriage
and Wagon Malleables. All dueﬂpﬂon of Mallea~
les made to order. Quality guaranteed.

O~HAWA, ONT.

ST. CATHARINES 8AW WORKS
R.H. 8

S, ONTARIO
o7, QATSARINNS, QTR

MITH & CO.,

THE «SIMONDS” SAWS,
"
prooess.
All our Goods are man We msnuttokuu the
AL o oo e BAw. g X bure thie
uine HANLAN, LANCE T00 o no?s‘-ggg’&vy Oar
Mm o cheap a8 cheapest. Ask
;lﬂ‘“"a ﬂ”l ""‘mﬁ‘:fonﬁ.u tharines make of Saws.

mwl.w"thhﬂel)onhlo-.
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Agents’ Directory.
TEE ROYAL AUCTION MART, by L B. Tacka-
Li a Broker, Val

berry, Auocti luator,
and Real Hatate Agent, established in 1367, has re-
moved to his commodious premises, 29 S8parks street
Ottawa, opposite the Russell House. Money d-
vanoced on consignments. I will hold trade sales
every two weeks at the Mart.

Watertown Agricultural Insurance Co.

Of Watertown, New York, Organised, 1853
NET ASSETS, $1,650,(57. LOSSES PAID,$8,725,262.

$100,000 De ted with Government for exclusive
protection of Pelicy-holders in Canada.
Insures only Residences and Farm Property, and
has never yet lost over $5,000 by any one fire.
Insures against damage b htning whether fire
stock against bei

ensues or not, and insures live ing GEgngat!‘. JEWELL, Public Accountant and
u . Offioe—! Fellows’

killed by lightning in the field. : No. b 0dd Dun-
The est and strongest resid noe Insuran Hall,
Company in the werld.

R.F WILLIAMS, City Agent, 50 Yonge 8t.
J. FLYNN, Gen. Agent Cobourg, Ont.

PHENIX

R 0. W. MAOCOUAIG, Licensed Ausctioneer, Bro-
+ 'ker, General Insurance, Passenger and Real
Ertate Agent, 58 Sparks Btreet, Ottawa.

'I'BOU'! & JAM& for Qanadian ; Lan-

oul:ds'ﬂoi ; rlromand & soe'.m

Fire Insurance Company of LOndon | canads Per. Build. & bav. Soe.; London and Cana-
BSTABLISHED IN 1783 dian Loan and Agenoy Co., Meaford.

AGEROY ESTABLISHED IN CANADA IN 1804,
. Unlimi

ted Hability of all the Stockholders, and DONALDBON & MILNE, Oollecting Attorn
oderate in

and

farge Regorve Funds. rates of premiuii. | G eneral Agents, 50 Fro t'Bt.’E e oconto bpesial
0 nt Bt. ] oron| N
GME%O&F’:‘;T’T‘O‘: g&m attention given to Invuﬁanun.g“élow and Unsatis-
19 Bt. Sacrament 8t. Montres | factory Accounts, oblaining seaurlty fox same, and
ROBT. W. TYRE, Manager. sarance. Bociety and Meroantile Books.

The Canadian Pacifc Railway Co.

LAND REC‘:-ULATIONS.

The Company offers land within the Railway Belt along the main line, and in Southern
Manitoba, at prices ranging from

$2.50 PER ACRE
upwards, with conditions requiring cultivation.

A rebate for cultivation of from $1.28 to $3.50 per acre, according to price paid for the
land, allowed on certain conditions. The Company also offers Land WITHOUT CONDITIONS
OF SETTLEMENT OR CULTIVATION. :

THE RESERVED SECTIONS

along the Main Line, i.e., the old numbered Sections within one mile of the Railway, are now
offered for sale on advantageous terms, to parties prepared to undertake their immediate cultiva-

tion.
TERMS OF PAYMENT:

Purchasers may pay one-sixth in cash, and the balance in five annual instalments, with in-
terest at SIX PER CENT. per aunum payable in advance.

Parties purchasing without conditions of cultivation, will receive a Deed of Conveyance at time
of purchase, if payment is made in full,

Payments may be made in LAND GRANT BONDS, which will Le accepted at ten per cent.
premium on their par value and accrued interest. These Bonds can be obtained on application at
the Bank of Montreal, Montreal ; or at any of its agencies.

FOR PRICES and CONDITIONS OF SALE and all information with respect to the purchase
of Lands, apply to JOHN H, McTAVISH, Land Commissioner, Winnipeg.

) By order of the Board. : ER. S
. ecretary.
Montreal, December, 1883. CHARLES DRINKWATER, Y

Rallways.

intemnlm_@ Railway.

THE GREAT

CANADIAN ROUTE!

TO AND FROM THE OCEAN.

FOR SPEED, COMFORT AND SAFETY
IS UNSURPASSED,

———

Pullman Palace Day and Sleeping Cars on all
4 Good Dining

through E: trains. Rooms at
convenient ces.

Ne Custom Heouse om.

Passengers from all ts in Canada and Western
States to Great Bri and the Continent, shonld

take this Route, as hundreds of miles of Winter
N'Z"?M are thereby aveided.
L ORTERS and EXPORTERS will ind

it advantageous to use this route, as it is the quick-
est in t of time and the rates are as low as by
any of . Through freight is forwarded by fast
special trains, and experience has proved the

ntercolenial route to be the quickest for Euro-
pean freight to and from all ts in Canada and
the Western States.

The Pullman cars which leave Montreal on Mon-
dsy, Wednesday, and Friday run through to Halifax
wi t change, and those which leave Montreal on
Tuesday, Thursday, and Saturday, run through to
8t. John, N.B., without change.

Tickets may be obtained, and also iuformation
about the route and about freight and passenger
rates from

ROBT. B. MOODIE,
Western Freight and Passengear Agent,
‘93 Rossin House Block, York 8t., Toronto.
D. POTTINGER,
Chiet Superintendent.

Railway Office, Moneton, N.B., Dec. 10th, 1888,

=

PARIS,

1878,

‘1\:\!“!&\. caafeyitnn

JOSEPH GILLOTT’S ‘!
!

STEEL PENS.
Sold by all dealers throughout the World,

r——

WESTERN =zl.5 8 Q
- ' £ g 2|0y H b
ASSURANCE COMPANY. |slle. zlt2 H _— e & o
— E E"% v B e =
FIRE & MARINE., Inocorporated 1851. f:gl i;’: 5 g bL_: : E . Z-g >
Oapital and Assets..ceseesereeee-rene.-.8L,637.668 10 | 2 % slg- = o _< §§\ . \5
Income for Year ending 31st Dec., 1879 1,001,063 20 i :§ g o §
; I X
HEAD OFFICE, - TORONTO, ONT. % QE & O L2 ? §
— o o= B & :
A. M. SMITH, Presid', 1.5 XENNY, Mg Director. | = § [ B | H 1| T E
JAS. BOOMER, Beoretary. IS B = : =~ |8 3
y ' i®» 81 4d]¢ g o g
~ =) g - = <
TROUT & T0ODD, ;s BIE : Eola r" .
TORONTO. T EE|IL 8 |3 O - i
@ 8 (=]
— 7 — - 2 S» § g
INSURANCE, COMMERCIAL AND JOB PRINTERS. by § % e E Z .‘; S s B
) o o 5 X! [ @ (0] §. § ' o
0. s & ] ) S8 . ~
. o P v '
OFF T T o oo o fowi-class siylo.. We havo.tor years sanlsr | ¢ 3 B S8 o E"“ U s ' >
factorily supplied the leading Canadian Underwriters Sle | i" & |- S I g
1 SEND FOR ESTIMATES. g E ‘%" E_ § Séo% O a 8. =
TROUT & TODD, |§5 % E|fp g7 B
62 & 66 Church Street. 0’-‘{ 2 z
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GANADA LIFE ASSURANGE 00.

ESTABLISHED 1847,

—
CAPITAL and FUNDS ANNUAL INCOME
nearly about
$6,5600,000. $1,200,000.

The continaed steady increase of the Company’s business, now ex-
%eeding the aggregate of all the other Canadian Companies, and being
mmore than a fourth of the entire Life Assurance business of the Dom-
Inion; its favorable mortality; its moderate expenses, and the high

tor of its investments, afford good grounds for anticipating highly
favorable anq satisfactory profits to its assurers,

A. G. RAMBAY, Preg. R. HILLS, Seoy.

J. D, HENDERSON, Agent, Office—46 King St., west, Toronto

" CONFEDERATION
LIFE ASSOCIATION

Incorporated by Bpecial Act of the Dominion Parliament.
Guarantes Oapital, $1,000,000. Government Deposit, $86,300
Oapital and Assets, 8lst Dec., 1881, $1,797,459

HEAD OFFICE, TORONTO, ONT.
P ST B Vi ESTHRR: OB G2

Direotors:
Hon. JAS. MACDONALD, M.P., JAMES YOUNG, Haq., M.P.P
o Halifax, F. A. B Esq.
on. ISAAC BURPER, M.P.

W. H BEATTY, Kaq. g‘x?éggmhmn ; By
?ﬁ'l’nnng&son 8q Z’%L%Ifr? %«%m’ g
, Baq.
3.D.EDGAR. » Esq.

Canabyary: O. CABPMARL, M.A., F.R.A.8,, late Fellow of 6+ John's College
Managing Director: J. K MACDONALD.

Life Association of Canada,

'HEAD OFFICE, HAMILTON, ONT.

_ ):0:(
GOVERNMENT OEPOSIT, -

PRESIDENT, - N
VIOE-PRESIDENT, - -

—) e
Gentlemen of influence desirous of acting as
‘GENERAL AGENTS of DISTRICTS are in-

vited (0 make application for appointments.

JOHN CAMERON, Manager.

THE ROYAL CANADIAN

Fire & Marine Insurance Co'y.
160 ST. JAMES ST., MONTREAL.

This Company doing business in Canads only, presents the follow-
1g Financial Statement and solicits the patronage of those seeking un-
questionable security and honorable treatment.

Oapital and Assets, Jan., 1st, 1883, .... 81,296,836 66

Income during year ending 31st Dec..’82 381 142 39

ANVDREW
BOBBB'.I‘SON. Ksq. Pres. ROR. J. R. THIBAUDEAU, Vice-Fres.
ARTBUR GAGNON. Ren. Treas

INSURANCE CcOMP'Y OF ENGLAND
OAPIE. Atinnmx OF SHAREHOLDERS UNLIMITED,
Ds y ..st .o il’. 0:...0..:::.0:: Sese ...0.’..0.“0 ooo,ooo

Investments in Canadafor protootlo.v;:; G.n:'::g.? 'P(:‘l)lgV'

holders (chiefly with Qovernment), exoeed 0,000.
?Ifﬁ descrlgg% mt m& ra.tel.ot prem?um.
Head Office for Canada—Royal Insuran, ildings
' Montres], o¢ Buil

JOHIN MAUGHAN } ta for

$104,000.

JAMES TURNER,
ALEX. HARVEY.

to
JOEN KAY, M. x GAULT,

and
OChief Agents
County of . TLEY
ARTHUR F. BANKS, Yorz W TA *

| Dividends te Policy-helders, te 31st Dec., 1883,

Before Insuring youriLife examine'the very Atl ctive

and Advantageous Plan’of
TEITH

UNION MUTUAL

LIFE INSURANCE OOMPANY OV-PORTLAND, MAINE.
INCORPORATED IN 1848,

JOHN B. DEWITT, President.
HENRY D. SMITH, Secretary. NICHOLAS DEGROOT, Asst.-SBecretary.

Goevernment Depeosit at Ottawa, - - - - $130,000 00
Assets, Dec. 31, 1883, - - - - - $6,279,379 7Y
Surplius ever all Linbilities, (N. ¥. Standard - « $700,911 29
$4,068,886 1§
Tetal Payments te Policy-helders, - - - 919,354,971 76

This is the only Company that issues Policies giving the benefits of
the Maine hon-forfeiture law, and ifying in definite terms by its
Poliey Contract, that there can be no forfeiture of the insurance by non-
payment of premium after three annual premiums have been paid. until
the value provided for iz exhausted in extended insurance, and every
polioy issued, states in plain fignures, the extended insurance and eash
value as the case may be (after the third year), according to the number
of full annual premiums paid. NOT MERELY ESTIMATES BUT
ACTUALLY GUARANTEED and after being in foroe THREE FULL
YEARS the policy BECOMES INCONTESTABLE. Matured policies
are payable at onoe without rebate of interest on receipt of satisfactory
proofs of death, together with a valid discharge from proper parties in
interest, the Company waving the usual delay of ninety days required by
most Companies.

The guaranteed extensions and eash values do not include the
Dividends whiech will ascrne to the Policy.

Agents wanted in unrepresented districts.

For turther particulars apply to

R. H. MATSON,
: Supt. ter Oannda, 17 Terente St.

THE FEDERAL

LIFE ASSURANCE COMPANY.

HEAD OFFICE, HAMILTON, Ont.

$700,000
51,100

Oupital Subscribed, - - -
Depesited with Deminien Gevermment, -

Pyesident: JAR. H. BHATTY. Visq., Hamilton,
Vice-Presidents: WILLIAM KE
SHHPPARD HOMANS, Bsq., O

This Oomgny offers o%nlhblo plans of Life Insurance on favorable terms
and issues NON-FORFEITARBILE POLIOCIER, which, after payment
of two full endowment or: three life premiums, will. on default of any subse-
quent preminm, be continued in foroe till the reserve is exhausted.

'DAVID DEXTERE,

BRITISH AMERICA

Cash Capital & Assets, $1,194,879.07.

Inoorporated 1833. Head Office, Tozonto, Ont.
BOARD OF DIRECTORS.

GOVERN. = e = « JOHN MORISON, E
DRPUTY GOVERNOR == -~ .~ _E R FORBES ksq"
HON. WM. CAYLEY. JOHN McLRNNAN, Keq.

H. 8. NORTHROP, Kaq. -JOHN Y. REID, Bsq.
GROBGR BOYD, Baq JOHN LE28, Ko,

nn"iinmmok.nu
IPEOlOr, w w = o = o ROBERT MoLmaw,

- BILAS P. WOOD, Secretary.

LONDON & LANCASHIRE
FIRE

INSURANCE COMPANY.

Mixiexa—OHAS. G. POTHERGILL.
Sus-Mamagnz—J. B. MOFFATT.
Oapital Fully Subsoribed. $9,260.000
upnlh. Cash, and Invested Funds .. —— 2,608,088
Deposited with Government of Osnada, for the Pro- 100,

tection of Polioy-holders in CADAAR -.oeeee S or
FFICE IN TORONTO, WITHO
ALL LOSSES r%om ENGLAND.

Office—Mail-.Buildings, Toronto.
¥. A. BALL, Chief Agt. for Oanada.
Agent for Torouto —T. M. PRINGLE.

ENS, Esq., M.P. 'BOBERT BARBER, Heq.
onsuliing dotuary.
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IGLASGOW & LONDONH

INSURANCE COMPANY

=1 OF GREAT BRITAIN. &=~

P

——————

Authorized Capital, : :  $2,500,000.

GOVERNMENT DEPOSIT, $100,000, INCOME FOR THE YEAR '83-4, $1,500,000.

HEAD OFFICE FOR GCANADA:

89 St. Francois Xavier St., Montreal.

JOINT MANAGERS:

EDWD L. BOND.  STEWART BROWNE

| J. T. VINCENT, Inspector. |

R. A. DONALDSON, 9 Victoria St., Toronto, Agent.
J. T. ROUTH, Canada Life Building,.Hamilton Agent.

NELLES & GRANT, Federal Bank Bulldmg, London,
Agents.

K=" AGENTS ABLE AND WILLING TO INTRODUCE BUSINESS CAN NOW SECURE DISTRICTS
UPON SPECIAL TERMS.




