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INSURANGE HRRONICLE.
VOL. XVII-NO. 34 TORO

LO5djing Whol.m. Tw"e of TRoeoto.

8tapie
Department.

8pecal L Me,,In

Cotton Bags.
Linen Bags.
Export Sacks.

STRIPED HESSIANS,
47, 52, 54,60 & 72 inches wide.

John Macdonald &Co,
%una ut elE3O8l

81 Major Bt.. Hanebser. Ungland
.ToratoS Feb l8M.

HARDWARE
To the TRADE we are now

offaring at LOW QUOTA TION8,

Screw Hooks and Hinges,
Heavy and Light

Strap and T Hinges,
Wrought and Cast Butte,

Builders' Hardware,
Corbin's Locks,
Cross-Out Saw,

Etc., Etc.

RiceLewis& Son
Hardware & Iron Xerchaits,

TORONTO.
AanImEBrJN ,oB% LaTS

DNTO, ONT., FRIDAY, FEBRUARY 22 1884.

Lm4inn Wholesale Trade of Toronto.

A. R. McMASTER
& BROTHER,

DRY GOODS
IMPORTERS.

Ne. » »Us on , W .0
o Ne--a-.. .a-reos-a .o.a

Toronto 188

W. rC &. , ..W. To m.

PERKINS,
INOE & 008
-Âamn »rR 1 ff TODE-

(URIRA qr-VotJz.a and Pata 'eaPa -
A-, e •,bris. and hai bris.

,RAISIN -pin° Vega, Dehesa, Blao B
Lond rLoo. e M..u..o,
tanas (extraqiality, Seediesa tu kegsCiPlraaiFnetBelected nd of[
Stalk Valenolsa

FIQE-Eleme, 50 lb. boxes; Malaga, boxes andSmats, 25 lb.
fDATES-Finest Persian Layers boxes 50 lbs.
PRIfl fE-Flnest- rench oaees, Ordinary lu keg ,

Finest Salontea In kegs. Finest Bomia
50 lb boxes and hogaheade

WAILNTTS-Grenoble and Bordeaux.

No. 41 & 43 Front St East.

TEAS -TEAS- TEAS
THE TRADE

Are invited to examine our Stocks
before BUYING, as our purchases
were made previous to the advance,
and SPECIAL BARGAINS can be
obtained by prompt appliciation.

Snith=Keighley
S WUn*yT ATar, THeNser.

p maled free to anPo O. iu the Dominion.

{1s4 a Tet.
1~ 1w mal. eonv

L.sding Wholuml Trade of Toronto.

Gordon, Mackav & Ce.
IMPORTERS

General Dry Good8,

TDm Lybstor Cotton Manfg. Coy.
Sheotings,

Shirtings,
Tickings,

Yarn,&o.
48 FRONT ST. WEBT,

TORONTO.
Toronto, u.

8TAPL E ROOM.
We arehowing full lineo

LINEN GOODS, COTTONADES,
DENIES,

PERMANENT LININGB,

And a magnMfoont asortmont of

PE EI.TTS.

Sainsons '
Kennedy

44 80# M 8d8mon a,

25 Old Change, London, Eng.
Toronto, Februar, 1884.
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THE MONETABY TIMES, TRADE BEVIEW AND INBUBANCE CHBONIOLE.

The Chartered Banks

BANK OFMONTREAL.
CAMAL (AEB Paidp) - - - E,

magm Imm , uem.Had OfficeMontreaL
BOABD 0F DIBBCTOBL

0.1 . TrHnEI, .Prq.siidei.
HoN.D. A. IMrTa, Ns., VIoe-PresiIeist.

Glbert Soott, q. Alexander Murray, Eq.
Afred Brown, Bsq. A. T. Paterson, Noq.
G. A. Drummond, Esq. Hngh MoLonnau, Nsq.

Ho. John Hamlton
W. J. BucHANA, auosral Mamoe.

A. MAouMEE. as'te s. man. à Impemr.
I. V. Meredith, Assistant i .

A. B. BUoiEANAN, Se.

Montreal-E . OosTol, Mung.
Aimonte, Ont., HaMilton, " OP

BrookvDle, LondonaAsna
Chatham, N.B., Moneton, N.B.,
Cornwall, NecasOle, I.B"t-Godertoh, Ottawa, t MhZ.4

, Perth, SI.Msy
N E. PeoToronto,

1Portge a Prir, v- W%=N~s an
Greatn mon-

9 Birobin Lino Lombard Street, 0. Aah-
or Manager. London Committee-E. H.Kn

Esq Chairnan, Bobert Gillespie Eq., Siron
Br t. .LC. G.

Baslsers Us Grat r&i.Lnc-h Bank of
Nngand; The London & Westminster Bank The

Unin Bookof London. Iverpool -The Bank of
Liverpool Bootland-The TaBriiLinon ampany
and Bfrinaies.

Ag n the Usin ted States.-New York-Walter
Watso and Alex. inS. WWall8Ot. Chicago-Bank
of Montreil, 15,.Mdison St, W. Munro, Manager; X.
Y. Hebdon, Assistant Manager.

Bankers ds ti Unt eSatoe.-New York-The
Bank of NeYork, N.B.A.; The Nerchants National
Bink. Boston - The Merchants National Bank.
San Franoiseo-The Bank of British Columbia.

colonial and ForeiClo Ooesjiodmsls-S Jolm's,
Nfd.-The Union Bikof Nsvfoundlnd. Brii
Columbia-The Bank of British Columbia. New
Zealand-The Bank of New Zaland. Inda, China,

Jan and Ortal B Co
Traelers,uaeiable des ait parts of Uh sorkLJ

THE CANADIAN

BANK OF COMMERCE
Head Offloe,

Paid-up Oapital,

- • Toronto.
- $6,000,000

1,900,000

DIRECTOUS:
sON. WIJiAM McMABTEBR, Presideua,

WM. ELLIOT, Esq., Viu-Presidemt.

Georg Taylor Nlq. Hon. S. C Wood.
JsCnlern ~l. T. lutherland SaynorElq.

JonWaldie, Elq.
W. N. AN.Dn.N General
J. 0. KEMP, Ass't àon'l Manager.

BOBT. GILL. Inapeetor
H. A. NICHOLSON, Al. Inapector.

mss Yorb--J. H. Go~dbyand B. B. Walker,Ae
Ohioago-A. L.DEWASAgent.

Ayr, Gp .Catharins
Barris.Hi
BPWlro.London,

Beli ontres aimoo
Ciatani, origojno, ltratSioy

Dundas, Pe.kh, 
Toronto,

DunnyParia, 

Walker bon
9166I . Ptrom , Windmso.

Godrieh Woodotoek

Niut Md WsIndis, China, Jpa, Mdothi
Ameries.

oulanmerian Ezohan anboum Md sold
me on the mostimb ternms.

Intenst aoved on deposits.
AUmm=.

New York-The Ameriuan Ezeha N Bam a.

TdHE, DOMIngla NOd-Nh Bi BN K

THE DOMINION BANK

The Chartered Banks.

IsseOeraWed by Novai oaarsCr.

The Chartered Banks

MERCHANTS' BANK
.. CANA.

CAPITAL paid-up p,00,000.
ERSEaVE FUND, 1,150,000.

PAID.-P CAPITAxL, £i1000Oo TG. |Head Ofo., - - - Montreal,

Losdoss OjIe-D 0 ensets mass , Losbard st., 5.0.

COUBTr DIRECTOBB.
J. H.E Brodis. H.LJ.B.Rihnds
John JMmes Gats,. IJ. J. KIn90foi.
Henry I. Farrer. ' n ie book

N.. HMa et.ar.-A. .W .

HnmDise. ns Curi.-ÀL 9. .. e U., KontresL
E. B. GEtuDLau, General managsr.

W. H. Nowms, Inspector.
Bruelmks and Ageoes d Cnd.

LonGea, KingsasoSmJhn B
Brantrd, Otiva, d. .. B.

RA motreo RiMn
à7on, Qubeo, Viotoria, B.C.

Toronto.
Agmte<ts te Us"ed BtaSes.

NUw TonK-D. A. MoTvish à H.StUemnan, Ags.
Cmcoeo-H. K. Breedon, Agent.

dSFn miO-W.tLdwsontedC. E. TIylor Agis
Lom>os Bmu-Tio Bank of Englnd; Ies.r

iraruAonuTa-tvrpool-Bank of LtspooL
AutniUi--Union Bank 0f Austrailla.Nov Zssland
-Union Bani 0fAet tila, Bank 0f Nov Zeeland,
Colonial Bank of Noew san in4 cinMd

don d China--Agna Bank, inimited. Wsslindis
Colonial BI. Paris-Mers. M areaurd, Kriuss&
CIe., Lyons-Credit Lynas

Ismue crcular notes forlTrivilers, available in al
pear of the world.

THE QUEBEC BAN K,
8iasorvori by Bogil Charger, A.D. Isa1.

CAPITAL 3,00,~A».

Head Oe%., - -uebso.

BOARD Or DIBEOTOB.

T,..sq., PIes.Pr«-i
lir N. F. EBousiKt. Jno. I. TonnamNq.
.LH.Lnami, x9q, Willim White, zïq.

T H EONTenfre, lAq.
JAMSTLNPaNdNp, 1,m.

Bra aus Joe 5 - -asso
OttEvAD Ont.Rnt, Ont Pembros, Oi.
MotrsQuar Thoroli, ont. Th ire ims

"fam TOrLA our Mattangeprolp& C.

igen fa Lemio-Te Ban P ArciSoohann.

THE ONTARIO BANK.
REisERaVE N1JND -- 33,0»OE

WEAD OFFICE, - TORONTO,

AENTR.

SM Wx. ]P. Hovnmu»,]DOBA=LX>m

Hon. C . F. risrLE.IL.Burgea. Nlq.
6.Km Rosn q. A. M amth, Nlq.

Gmi. R. R. ockburu, Nlq.
NC. WLLANtD, GeranI lAmlemnr.

BOFANA.
e, trou, Lindntrga

Gulph, HonnI brout.Pr.Arwe mes

Poterboro, PartgelàPratitC,
WnisMin. an.

AGENTS.
Lodon, Eng.,-Aflinc akM Bn0fo«s

Nov Tark.-Itouns.Waltsr WilsonMd Aloi.LinS
Boon.e-TrsmontNitlional ini

IMPERIAL BANK
01r OANADA

CAPITAL, 'I,500,000. BESERVE FUND, w,000.a
DIREOTOB:D C

JA. AUSTIN Presmident
HONi. FRANIIMITHM, Vlee.Preaident. ]H. S. HOWLNDNu. Posdmt
James Crowther. Edward Lamday. T. E. HNNIT, *qVlo*.PesontLSt. Cathares.
E. B. OmIer. James Booo..Jas.ILnT.E& Wadmorhh, Nlq.Sm îhals.Wm. Raansay Nlq.

Wilmot D. Matthews. P. lugiec BNq. John Fision, lq.
Rad OBMO-Toronto. D. E. WUE, Casher.

Agessoiss at Brampton, Bellele, 0obOr Lind E DFNICU-TOEN.
"ay Nipineo. OdiaveOriua, UIbniWmi

uaen Street to, corner ofB DaNt.U5.
on aN o fthe United St Greats , Chn fnw.

Britain end e C tof Europe andet.Tw
Mid. et Ort Coiorne WoflndL aàa.Mn

Lottail of Crodit issued avilable in ail parta of DO o Tauduf30"3&49"5 b t
Unropo, Chfinasud Jap.n.and sold. Depocis ugmfved and Interoit allovied.

EP&,,IL. H.BETHUtE, Cior Proa metlssaonD B I. W a olasou.

BOARD OF DIRECTOB8:
ANDBEW ALLAN, Esq. - - - - Proident.

BOBERT ANDERSON, - . - Viee-Preoident.
Wm. Diuling, NMM. Hootor MKaekensie, Nlq.
AdolpheoUmmsNq. Jonathan Hodgason, Nlq.
John Duncan, Nlq. 'John Casails, Esq.

Hon. J. J. C. Abbott, K. P.
GEOBGN BAGUE, General Manager.

J. H. PLUMMEB, Assistant General Manager.
BRANCHES IN ONTABIO AND QUEBE.

Belleville, Kingston. Bonfre1w.
Berlin. London. Sherbrooke, Que
Bram Montreal. Stratiford.

chNathni ý! ee. SI.John's, Que.ÔeZ omak SI.tThoums
Gannoqe. Owen SOMnd Torqnto.

Himuon. Perth. Walerion
Ingersoil. ProsoolI. Windsor.
Kinerdtns. Quobos.

BRANCHESBIN MANITOBA.
Winnipeg. Emerson. Brandon.

kersk * <s Great BrUais.-The Clydesdale Bank
(Lnlted), 50 Lombard Street, London, Glasgow and

eluovhos.
Agenuin New York 61 Will Street. Meurs.

HonryHageeand John B. Harrisa, jr., Agente.
BaRkerds Ne.w York.-The Bank 0fNwYork,

N.B.A.
A general bankLng business transmeted.
Monoy reoeived on deposit, and urrent istes of

lnterestiilowed.
Draftl issued avalable at all points in Canada.
Sterling ezohange and drifa on New York bought

andsold.
Letton of eredit lssed. ivailable in China, Japan

and other forelgn oonuties
Colctions mmo on favorible terma

TE

BANK OF TORONTO

Inopomted - - M

Paidup capital..........$2,000.000
Reserve und............ 1,000,000

DIRECTO RS.
GEQ. GOODEHAM, Esq., Toronto, President.

W HENBY BEATTY, Esq., Toronto, Vice-P.
A. T. FULTON, Isq., Toronto.
W. G. GOODE A, Esq., Toronto,
HE1BY CAWTHBA, Eoq. Toronto.
HENEY OVEBT Esq., Port Hope.
W. B. WADSWOBTH Esq.

HEAD OFFICE, TORONTO.
DUNCAN COULBON............asMer
EUGH LEACH............................ss. Casmer
J. T. K. BURNID........................nsepector.

BRANCHES.
Mownnhr................J. MUBBAT SMiTH, MASAEBn.
PT onO ... J. H. BOPER, "

Oooune.................Jos. HENDERSON,
PonT Homm...............W. I. WADSWORTH, "
BanaM. .... J. A. STRATHY,
ST. CATA-nmis ...... E. D. BOBWELL,

CoGmoooD .... W. HODGETT9,

BAN KE RS.
Loxou, ElxerAn.......THE CITY BANK (Limited.
Nv Touna.....NATIONAL BANK OF COMMERCE

THE STANDARD BANK OF CANADAs
CAPITAL AUTHORIZE, - - - 1,0o,I000
CAPITAL PA]D-UP,------------740m

"SERVE FUL , - - - - - 1400
EAn OFFICE, TORONTO.

DIRECTORs
W. F. COWAN, - - PnsinDaT.
JNO. BURNS, . -virz-pmamuxT.

W. F. ALLAN. DB. MORTON.
A. T. TODD. R 0. JAMEON.

FRED. WYLD.
J. L. BRODIE, CAsma.

IGNNOIES.
Bowmanvlfle, Campbellford. Harriston.
isridford. Cnigo. Mirkbam.
Brighlo Coiborno BNevohtle.

P.ton.
Monhfrnal-Bank of Montreal
New York-M T Walaon A Lan.
Loisdo% Bng-The Eoyal.Bank cf Sootland.

930
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The Chartered Banks.

THE MOLSONS BANK.
Inoorporated by At of Parliment, 1855.

HEAD OFFICE, MONTREAL
P.i4-M Oa$t4 .,00 000.

BOARD OF DIREOTORS:
Tuos. Wiaixn, J. I. . MoLON

Preffedni, vi7o-frmsdom.
R. W. shepherd. Hon. D. U. MaoPherlon.
0.H. zwlng. mil" Wlliams.

A.y. Gault.P. WOriBa AN r, .OH n,
G.Wal,~p. Imspsotor.1

B5NoKutier Ont, oekWUZa , e atas

andth baon he Toronto, Tresston, Wf erloo, O N ,Agente lai CJaugu
QIebe-Kerohinta Bank sud Basteru Townships

Bank. Onto'4-Domlnîon Bank snd Foderal Bank
and their branches. soi BYbnwfWohý-Bnk of Now
Brunswick. Nova Bootta-HaMfaz Banking Com-Pany and its branches. Priese Eduard Island-
Union Bank of P. E. L, Charlottetown and Summer-
side. NO i Bank of New-foundland, St. John&.

la ]Europe.
Londollance Bank =d); Mesri. Glyn,

MilI, Ourrie & Co.; Me Bore & Oo.,Liver-
pol LNational Bank of Idverpool. AnSteer,

DlQtem-La Banque d'Anvers.

NOet York- Moohanes National Bank; Mosar.W. Watson & Alex «. ne; Moa.moon Blila
Cm. Buos-Merohant' National Bank PorUoesd-Casso National Bank. Ohcago-Pirst NaWonal Bank.
Olsekmad-Commercial National Bank. Dofroit-

ca'Bank. DuWo.-Parmers' & Moehan 'Nai. Bank. MUuomacko-Wlaonun Marine & pire
In. Co. Bk Helena, Montfas-Pirst National

doBe N aMomn.a-First NationalBank.TOLIO<l--Somnd National Bank.
CollectionS made in all parts of the Dominln, * re-turnsomrt rmitted at lowest rates of ohange

the world. isued available in all parlie

UNION BANK
0F' LOWER CANADA

CAPITAL PAID-UP, - $2,000,o0
Head Otee, • , • Quebe

DIREOTOR,.
ANBWTHOMPSONq Esq., Pyosfdouf

Hon. G. IRVN E, Fzprema
W. Sharplos.Emsq. Hon. Tho&. MeGro
D. .. T.omson,EJ. Hale, E roux, EqOasmhier -P. MAOE N. E L ,q
Ottawa, Tbree Rivera, Wlnnlpeg. > onreo

Pbre<gn Agot-ILondon-.TheLAndon Mnd county
Bank. New York-National Park Banon

THE PICTOU BANK.
Inoorporatcdby Aotof Parammt,lf'I3

8UBSCRIBED CAPITAL, o500,000.
HON. R. P. GRANT -• - PnaBmmT.
J. R. NOONAN E -DON VAc-Pumw.ISAC A. GRA*T Esq. IRASER~~
JAS. KITCHEN. lsg. JAMES M A sq

JAMEfSD. MoGREGOR, Esq.
THOMAS WATSON, MANnaBU.

Now Glasgow - - D. M. Pra, Agoni
Steilarton . 14

Antigonish - E. D. Arnaud,
AuhrtN S - ,no. MoKeen,

BANaE1ÙE.- lank of Montreal and Branches;
Union Bank of Halffai; Imperial Bank, Limited,
London.

BANK OF YARMOUTH,
N. BAKER - - . Pans:DUNT.

Dfroors :
C. E. Buo'wz, Vceo-Prostaani.

John Lovitt. Hugh Can. J. W.Moody.
T. W. JOHNS • - - - - 10===.

Halfax.......Th erht Bank of auai.
8e, John.. ...The Bank Of Montral.do. ...-.-..The Bank of Briish North Amoisa
Montral..... he Bn f Montreal.
New York........The National Citisenu Bank.
Bouton........The Eliot National Bank.
London, G.B ...The Union Bank of T.ndon.

Gold and Curreuy Drafs and Sterling BUis ofBiyebuav hnnabt an a uc'Id.
Deposits received and interest allowed.
Prompt attention given to collections.

ST. STEPHENS BANK.
limewp.rt.d 1S3&

ST. STEPHEN'S, N. B.

CAPITAL, - - - 9200,000.

Pr. H ToDD Presdeout
J. . GRA', - Cashier.

AGENTS.-London - Meurs. Glyn, Mill%, urrie& Co.' »ou york-Bank of New York, N.B.A.: Bos-
&mn-dlobe National Bank; St. IonBank of Newv
Brunswiok.

The Ohartered Banks.

THE FEDERAL BANK
OF CANADA.

Capital Paid-up, - - $2,966,800.
Rest,-...-.....-1,500,000.

BOARD OF DIRECTORS.
S. NORDHETMER, E., President.

J. . PLYFAIB,Eq.oePreident.
Wiliam G&axlbatb. Eq.]M .. Gurney, JUIL, EIS.
Geo. W. TorranSeeaq. Bn nrnyn Eiq.

John Korr, Euq.
H. S. STRATHY, Gen. Manager.
HEA» OFFICE, - - TORONTO.

Brossoho-Aurora, Chatham, Guelph, Hamilton,
King.ton. London.Montreal, Newmarket, Petrolia,
aimoea.MaVrStrathroy, Tilsonbur.Toronto,
Winni and Yorkville.MNew York-American Excm Na-
tional Bank. Boston-The Maverick NationBank.
Great Britain-The National Bank of Sootland

BANK 0F OTTAWA.
OTTAW.A.

AUTHORIZED CAPITAL, - . . 1.,000
SUBSCRIBED CAPITAL, - - - - 1,000,000
PAID-UP CAPITAL, - 998,23
BEST - ------ 110,000

JAMES MÂLAREN, Eq., - • PresidenSt.
CHARTLS MAUGE, Esq., - -Fo-PresdenL

Directors:-0. T. Bate Esq, B. Blackburn, Esq.,
Hon. Geo. Bryâon, e. L R. Church, Alexander

EraeBE . . Esq., John Maher Esq.
-"àCau1s!o.

BaANmcs;-Arnprior. Caleton Place, Pembroke,

iraCadCanadian Bank of Commerce.
" "oN York. MesarsA. H. Goadby and B. E

Walker. Agte ln London, Eng. Alliance Bank.

MERCHANTS' BANK

CAPITAL PAID UP, - - $1.000 000
RESERVE,------- 203,000

HumAOpron-HarwAx,N.B.
DMECTOBS.-Tuos. E. KNiNY, Proaident; James

Butler, Thos. A. Bitchie, Anlison Smith,
J. Norman Bitchie.

D. R. DUNCAN Cashier
AGENCIES.-In Nova Sootia.-Antigoniah, Bad-

dock, Bridgewater, Guysborough, Londonderry,Lun-
enburg, Maitland (Hante Co.,) Pictou, Port Hawkes-
bur, ydney, Truro, Weymouth. In Net Bruns-wic.-Ba&thurst, Dorchester, Kingston, (Kent (Jo.,)
Newcalo. Sackville. InuPrs r oEdh ard Ian&-
Onarlottetown, Souris, Summerside. In Bermuda.-
Hamilton.

HAUFAX BANKINO COMPANYs
INOORPORATED 1872.

CAPITAL PAID UP--- - - --- 00,000
RESERVE FUND-----------3,000

Haum OrnIcu - - - lwlaf N.8.
W. L. TO Cahir.

Boble Unike,Pres't. L. J. Mo Vice-Pres.
Thomas Bayne, 7.D. Corbetit, Jas. Thomnson.

Aonuaon-NovA BooTIA: Acadia Iron Mines, Lon-
donder, Barningion, LookepoiLunenbuirar-
boro, xrd, hune,pghlfTruo, indor

Nw Baumsvxox: Hillsboro, Petitcodia, Sack-
ville, St. John.

CoaasnoNDws: Ontario sud Quebee: Molsons
Bank and Branche& New York: Bank of NewYork,
National Banking Association, Jeaup, Paton Co.
Boston-Suffolk National Bank. London, Eng.,
Union Bank of London and Alliane Bank.

PEOPLES BANKOF HALIFAX
Gapitalaho-red.
C apital Pp..

B. W. FRASEB, Prosidenst.
W. J. COLEMAN, Vice-Pruuideut.

TuoMma A. Bmow, Eac. GUao H. STAnn, EsQ.
AuSUsTus W. WusT Esq.

PETER JAI,-.---------.cSmer.
Branchus: Lookepo sand Wolfville, N.S.

Ages in Londou.........The Union Bank of London.
Nes York...The Bank of New York.

" àos.. WIinm * HalL
" O àa, * Que...The Ontario Bank.

THE PEOPLE'8 BANK
OF NEW BRUNSWICK.

FREDIEROTON, N. B.
InorMorated by LAcoifPUaamuf IM.

AL .PiRmDLPRýPnssident.
J. W.PUBDE hier.

IomUIm AGENT
London-Union Bank of Lo.an
New York-Pourth National Baik.
Boston-Eliot NationalBalk.

MotralUnonBank of Imm 0»&"ada

The Ohartered Banks.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - 81,000,000

Head Offfoe, - - - Hamilton.
Direetors.

JOHN STUABT, Et Prosident.
JAMES TURNEB, q., Vice-Presiaent.

A. G. Ramsay, Es. Dennis Moore Esq.
Edward Gurney,.Esq. John Proctor, EHsq.

Georeai* h Eq
E. ACo.quuo,

Ailiston-A. M d, Agent.
Beeion-W. P. Robartis, Agent.
Georgetown-H.M. Watson, Agent.
lawovl-H. . O1eilfl Agont.Milton-J. Butterdeld, Agni.

Port Elgin-W. Corbould, Agent.

A Y ork-X5s BWM nJ. Ciaso Son.
A u Ldon, Eug.--The National Bank of

AUTHORIZED CAPITAL - $1,5000
CAPITAL PAID IN 11th MAY, 10D, 1,440,000
RESERVE FUND - - - 850,000

BOARD OF DIREOTORS.
R. W. HENEKER, A. A. ADAM

ProsMdent. VIo-.Preoilde
Hon-M.H-Coohrane. Jno.Thornton. Hon. J. H. Pope
G. E. Poster. G. N. Galer. Hon. G. (. Stevens.

T. I. Morey.
Head Offloo-Sherbrooke, Que

WR. FABWELL, . - - GenertsiMassage
Waterloo. Cowansville. Stanteoad. Goatieook
Rchmond. Granby. Farnham.

Ageniss d Montreal-Bank of Montreal.
Londn ngkm&-Londonansd Conty Baik.

Note York-National Park Bank.
Collection& made at al aooessible points, sud

promptly remitted for.

LA BANQUE DU PEUPLE.
EgsabMs4ud ds 1866.

CAPITAL. S2,000,000

Head Ojpoe, Mont geaI.
.8.ERIE==R, Preoidoss.

A. A. TBOTTIER, OasMsr.

Mou yor1-ilonal Bantof ihe Republo4.
,Qwbeo Agosy-la Banque Nationale.

THE MARITIME BANK
0 THE DOMINION 0F CANADA.

Read me., - - - us..soim, N.D.
Pa<d %p Cpita$, 686,000.

THOS.MACLELLAN ALBEDBA
Prosident. IC(asior.

BOAED or DInUcTons-Jer. Harrison afi J. & W. P.
Harrison, Flo heronanis), Thos. Maleflan, (f
Malellan & Co., Bankes), John McMillan, (of J. *
A. MoMillan, Booksellers) John TaplOy (of Taply
Bros., Indiantown, How. b. Troop, ( Tro Son,
hi onersA. A. Sterling, redeicton, Josah

Wood M.P, BkvMle.
Ageny-Frederioton-A. S. Murray, Agent.

Woodtot N.B,-W. Vanw Agent.

BANKOFNOVA SCOTIA
=n uaIlUeer ErvePrundas4ed 0,

Di.s. Preuident, John
Doun, Vice-Presudent 8 eAWhite, James
Brunnr, DsniCrona Adam Burn.

Omuxu- îkS.FisHE.
Head Office, - . Halifax, N.S.

AGnNo ns AT AmheNt.8S., Anapolla, Bridg-
town Cannlng. tvlfl Km AM »L Ne
b .BC FM oton, Monoto, New-
caitle, R buoto d oh, St.
Siephen, Suasox, *oodutook. CuliitvP.e.L.
Wnnipeg, Ma., Montague,P EI, 8ummenside, P El

Coleotions made on favorable term sud prompt-
ly remitted for.

THE WESTERN BANK OF CANADAs
HEAn OFMIE, 08HAWA, ONT.ED.......

BOAD 0F DIBEOTOB8.

W. F. BE. A
Roen , M.. J. A. Gibon, Nq.

on Thlaa n mn a8rigDopitm r Newda"i lYtoru t Mone

ufusooai. la" vTl~ fMonte
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The Chartered Banks.

LA BANQUE NATIONALE
CAPITAL PAID UP, - - - - 0000,000

iAD O7T'ICE, QUEBEO.
HON. IIDOR THIBADEAU, Preuiet.

P. AI CE, EUQ.,Cashier.

Thecohile LeDri S Tq.le~EI~
Gon. Garnesau. .Beaude q, P.IW.%ab, Y'aq.

Hon. Dir., Hon. J. B. Thibudea, Montreal.BiisRMnu-Montreslc. A.VaUle, Managen Otta-
va-C. H.Carriere, do.; Sherbroke-Joaui &mp-

AdEngland--TheNationalBankof
London; Franoe-Mesarg. Alf. Grunebaum & anLa Banque de Parla et desPayaBas Paris United

ta--- h National B"a r cfthe oepub , NYork - Th National Revers Bank, Boston; Nov-founlan'd-The Commercial Bank cf Novfound-land, Ontarlo-The Bank of Toronto - Maritime
oin°o;-The Bank cf Ne Brun.woi The mer.

chants Bank cf Halifax Bank cf montreal; Kani-
teba-The Merchant. Bank cf Canada.

THE BANK OF LONDON
IN CANADA.

HEAD OFFICE, LONDON, ONT.
Capital suberibed.............01,000,000

S a d .............................. '. o ,0o
MaXAGER-A. M. SMART.

KY. TAYLOR, President. JNO. LABATT, Vice Pros.
DIEcTOnS - W. B. Meredith Nathaniel RedIsaiah Danks, Thos. Fawcett, hos. Kent, Beoj.

Cronyn, Thos Long, (Collingwood), Jno. Morison,
(Toronto), John Lees, (Rice Lewis & t4on, Toronto),Hy. Northaop aNaorthrop & Lyman, Toront'.Torr.spronste:in Casada. - Molson Bank andBranches. lI New York-Nalona Park Bank. in.Brtatk-Natlonal Bank cf Scotland, (Limlted).

Cllectiona madeoItalaps cf th. Dominion androturua promptly remitted at loveat rates of Ex-change. Lettera of Credit lssued, available in al
parts cf the venld.

The Losa Companies.

THE ONTARIO
LOAN AND DEBENTURE 00.

0F LONDON, CANADA.
0 a al Subacribed, •• - .2,000,000P ••p•C•apie.100000

Total A e• • - -• 78,000
Total LiabilIiis, ..-... • ... ,705.000

. " U . .a ; 8 _s.- "

Money loaned on Rosi Estate Seouities ony.
ee=sciand Bohool Seotion Debontures pur-

WuiiAM F. BULLEN
London Ontario, iso.

LONDON AND CANADIAN
Loau & Ageoy Co.

S(LMITBD)..:

DIVIDEND NO. 21.
Notice la hereby given that a dividend at the rateof ton per cent. per annum on the pald-up capitalstock of tht. Company, for the half year onding

Feb. 29th, 1884 has rhis day been declareand thâtthe same vili tU payable on the l5th Irar next.
The transfer books vii be o loed from lat te l4thMarch, both days inclusive.
By order of the Directors.

J. G. MACDONALD,
Toronto, Feb. 15th, 1884. G Manager.

The Canada Landed Credt Co'y.
18 PREPABED TO MARE

STRAIGHT LOANS
-AND 1TO-

PURCH ASE MORTGAGES
On the 8eourity of Improved Farm or Sub-

stantila City Property.
ON TIE RE OST FAVOUaBABLm TERUs

Forma of Application and full particularu may bebad on application.
D. McGEE, 8cta

9 Toronto 8t. Toronto.

The Natlonalilnyestmont Company
OF CANADA. Limited.

Equity Chambers, Adelase Street, Toronto.
CAPITAL - •-•* $2,000,000.

President:-WILLIAM ALamuADEa EMQ.
Vioe-President:-Wx. GALBnA.m, Esq.

Momey Lent on Mortgage of Boal Estate.
Debuntures Issued bearlng interest at FIVE perJoent. per annum, payable half-yearly.1

ANDBEW BUTHERORD,
Manager-

The Loan Compm i.

Present Investments
$7,500,000.00.

The Canada Permanent Loan 8ay-
Ings Company has a large amount to
inveat at ourrent rates,
Address J. HERBERT MA8ON,

Manager, Toronto.

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

TORONTO-

UAsBmLmniUnN 180.

a sYrJCIBED CAPITAL 1,050,400CAPITAL. PAD UP - - 690,00
RESm.VE PUND> - - - 261.500
CONTINGENT PUND> - - SS2&
PresdnM, - FION. WM. MoMASTEB
ganager, • • - HON. . C. WOOD.

ecwr, - - BOBEBT ARMSTBONG
Money advan eas y terme for long perloda

ai borrovee'soor=" r"'°"°e"-'""=

THE HAMILTON
PROVIDENT AND LOAN 8001ETY.

Notieea hereby given that he Twelfth AnnuaiGeneral eeting of the Shareholders of this Society
Witn bheldat the Socie.ty OMces, Ring Street,
Hamilton, on

Monday, 3rd day of March net,
at 19 o'clock noon precisely, for the purpese of elect-

LDirectors, and for ah fother neral purposos
management of thelooiety,

H. D. CAMERONTresrer.
Hamilton, Feb.90th, 1884.

AGRICULTURAL
SAVINGS & LOAN COMPANY,

LONDONi ONTÂMO.
Prms. WITLIAM GLASS, MMd.ieoe
Vioe Pros. ADAM MUBBAY, a

SUB8CBIBED CAPITAL......... .000,000PAID UP CAPITAL 67.~ ... 15000RE ERVE UND ................................. 67,000TOTAL ASSTS•............ ,0.000
The Company isue. debentures for two or moreyearu in sumo cf 0100 and upvards bearlng Interest

Bt hlgheat current rates, ý yaLhaff.yearly bcoupons. Executoru and e 1 are authoriebyltvto Inve i debenture. cf this Company.For information apply to
JOHN A. BOB, Manager.

Oomninion Saliogs & Inyestmïeot Soc,
LONDON, ONT.

INOORPORATED, 1872

---,naSu bed, - - .- - 1,0*0,

Ban p and Debenture,
Lom -adeonf arm and eity property. on the

moot favorable torin.
oMuniclpal and Sohool Section Debentures pur-

Monj xeuiedon doeout mad taterest &U~vo
th. B. LETS, Mnager.

Tie Faneion'Lran alld avils Co.0 'ICE:s -~e. 17 Tere~ .soeei Temie.

Ant -. - - - I &
MONY advanced on improved Bo Estate at

loveSt current rates.
STERLING and CURBENCY DEBENTUBES

lsuusd.
MONET receivedon Deputand Interest allow.

d& paal f ly. By Viasn Cap. 91, Statutes
Ised to invest trust fund in Dbonturea of tis
Company.
Wx.MULCOCK, . Guo. S. C. BETHN,

The Loan Compoa.

WESTERN CANADA
LOAN &SAVINGS 00.

P -xed & Peraent Capital, (ubcrlbed)2,O -Paid Up CaPl =. - .00000Beserve Fond - - - 000,000
Total Assets, - - - - 4,626,000

Omees: Ne. 70 Church .Stre, Terente.

fepesits received, Interest paid or oompoundedhalf-yoariv.
Carreney and Sterling Debeatures inued inamounts to suit Investors. Interet Coupon.Y-

able half-yearly itailprincipal Eakiug pits
in Canada and Great Britain.

Ex«esan d Truste. are authcnlsed by Aetof Parament tlontin.themse Debentury.
Mc ney t Loan aitlovest current rates. Pavr-

able terme for repaentEofPcangrI.

HURON AND ERIE
LOAN & SAVINGS OOM'PY

LowDoe4-, or.
CAPITALSTOCKPAI UP......... 1,

RESEBVE TUN.-..... E ,uH
Ilonsy advanosd on the ueouity cfiRosi Estate onfav.orabloterme.
Dnbeature isued In Currency or Sterling.
Exeasas and Trus.. em athnsdbA"of Parliament tailnstinDthelDobotureti

Comp.ny.
anèetslloved on Depogis.WI. AUNDEB&, Prsaidsag

I. W. MYL, - - - Maager.

THE HOME
SAVINGS AND LOAN 00MPT.

(LIUIED.>

OMce: No. 72 Church St., Toronto
AUTHOBIZED CAPITAL S
SUBSCRIBED CAPITA,0

Deposits received, and intaerest, a eurrent rates
afloved thorson

MonoylosnedonMorge on Bs E.ta., o
reasonable and convenient terme.Advaune on collateral scurityof Debontures, andBank and other Stocks.
HoW. FRANK sMITH, JAMES MABON,Preaident. Managar

PAID-UP CAPITA,
TOTAL ASSETS, - -- 14411

DIRBECTOBS
LamrttW.Smtth,D.CLà, Pres. John Ker,VeOO-Pres.Hion. Ai, M ackonzio, M.P. . G.BlL.OookburniM..James fngJoseph Jaihes.

W. Morumer Clark
Walter Gilespie, Managor.

opons-4or. Toram&omai Oomirg OSgrais.
MEçney advanood On thé 9uecuity Of City and ?arm

ad Dobentures purohased.

Registrsddebenturesacf the Assoiatia obtaineti

THE LONDON & ONTARIO
Investmgnt 0060 Limite&

OF TORONTO, ONTARIO.
Prouidoai-EON. FRANK OUM.nuoe-PYot ~im.n.O.NWLLr H BEATTY, Nq.

Mesars. William n amay, Arhur B.Loi, W. B. Hamiton J. G. Worte, Jr., Alxandor
lan"Gerg-T 1r% Goodeihami.PodroWNl d Hery bang Fredok

Money advanoed ai lovunt ourret rates and onml fvorable terme, on th uecurity of productive
f an, ot 1 ad tovn propryMrage and Munibpnalbotures puroand.

A.IM.COSBY,Manager.
84 Ring St.E , Tonto.

Theontano Lon k&8fiiLs Ce.
OSHAWA, ONTARIO.

CAPITAL SUB80nrunB .... 800,000CAPITAL PAID UP..........800,000
BE8BBVI FUND............50,000
DEPO8ITS & Can. Deboturs.. 801,000

Maoney loanet ailoy rate" Of Intaret On faoof'a.aI Etate andi Mncipal Debontu
rueeidand InteUg aflov

HON. T.N. GIBBS, Prust,
W.F. COWAN Esq., Vlos-Preet.

T. H. MOMILA
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.af tugBrriters.

A NDREW8, CARON, ANDREW8 a
PENTLAND,

ADVOCATES,
Corner of St. Peter and St. Paul Street,

VICTOBIA CHAMERS, • QUEBEC.SoUotor .for the Quebeo Bank. .
raBD. ANDBBW5, Q.O. PBED W. ANDREWS, Q.O.
A. W. GAMON, B.O.L., Q.O. C. A. PENTLAND, B.A., B.0.L.

BEATTY, CHADWICK, BLACK8TOCK,
J GA LT,

Beatt, Chadwick, BlackBtock tg Neville,
9eU'l Barristers, Solicitors, &c.

Churcz te e Of: Toronto, corner :Wellington-and
Churoh: atreetis.

DE LA ME RE, BL A CK, REE80 R dE NG L IS H
BIARBBIrTERS ATTOBNEMY8,0LITB,

ETC. ôrro-No. 17 Toronto Street ,
Conmumers' a Company's Buildings) ToBouTo.

r. D. IDIELAI, DAvIION BraON,
IL A. 331BoIL

• TATLoua ENGLIsE. I. G. MGILL .

GIBB0N8, MoNAàB fMULKERN,
BARTTEBS & ATTOBNEYB,

OrwIcB-Corner Biohmond & Carling Streeta,
LONDON, Ont.

Gue. o. InEoNU.
W. MULKEUN.

GEo. E'NAB.
FID. y. NAarn.

M ACDONALD d TUPPER,
Barlisters, Attorneys, &o.

MoARTHUR & DEXTER,
Barristera, Solicitors, &o.

OFFICES:-HAEGRAVE BLOCK,
MAIN STREET,

WINNIPEG.
J B. MoAnTaUE, HUGH J. MAODOALD,J. ISTEwàRT TTIppEE, H. J. DEXTEE.

AODONALD, MERRITT, 8HEPLEY
à G EDDE8,

Barristers, Solicitors, &c.
. H. MACDONALD,

G. F. SHEPLEY,
W. M. MEnr.ITT,
J. L. GEDDES.'

Union Loan Buildings 28 and 30 Toronto Street,
Toronto,

THOMON & HENDER8ON,
Barristers, Solicitors, &o.,

Offices:-18 Wellington Street East, TORONTO.
THONOIX. DAVID HENDERSON.

THOS. T. PORTEOUS.

GORE DISTRICT
PIRE INSURANCE COMPANY.

lead Oe, Galt, Ontaie.
Established 1886.

President ...............Hon. JAS. YOUNG, M.P.P.
Vice-Presidant ...... A. wABNOCK, Esq.
Manser ....... . . STBONG.

MUTUAL
FIRE INSURANCE COMPANY.

Of the County cf Welington.
mi admoWenolwgvon the PreMM*mzNot. ajem

F. W. TONE, CHAS. DAVIDSON,
ProMt. Secretary.

Head OfBoe, • Guelph, Ont.

TUIR GbÀSGOM & LONDON
INSURANCEE:COMPANY.

HEAD OFFICE FOR CANADA :

87 & 89 St. Francois XavIer 8t., Montreal,
JoINT '.MNAGERS:

EDWABD L. BOND. STEWART BROWNE.
J. T. VINBlNT, In#pOeCtOr.

IR. A. DONALDSON, . Agent for Toronto.
W" Active Agents Wanted.

STO

BANKS.

British North America.........
Canadian Bank of Commerce.......
Commercial Bank, Windsor, N. .
Dominion Bank................
Eastern Townships Baank
Exchange Bank ...............
Federal Bank......... .
Halifax Bank"ng" Co.............
Hamilton......,...........
Imperial Bank...........---........
La Banque Du Peuple ......
La Banque Jacques Cartier ........
La Banque Nationale
Maritime Bank .......
Merohants' Bank of Canada...........
Meiohants Bank of Halifax..............
Molsona Bank ......... -
Montreal.........
New Brunwi.k............................
Nova Scoti Ha ........................
Ontario Bank- - -
Ottawa ...........
People's Bank of N. B.........................Pioe ' u Bank o .................................Potou Bank............................

nbecfank.a...
t. Stephen'aBank-.....................

Toronto -.................
Union Bank, HaBfa............
Union Bank, Lower Canada............
Union Bank P.E.L . .
Yarmouth ...........

LOAN COMPANIES.
Agricultural Savin & Loan Co.....
Brant Loan & Bav% Go ..............
British Can. Loan & vest. Co.......
British Mortgage Loan Co.............
Building & Loan Association
Canada Landed Crodi t Company ......Canada Perm. Loan & Savings Co......
Canada Perm. L. &8. Co-New Stock.
Canadian Saving & Loan o......
Dominion Sav. Inv. Society ...........
English Loan Co..................................
Farmera Loan & Savings Company ...
Freehold Loan & Savings Company...
Hamilton Provident & Loan Soo ......
Home Savingas and Loan Go ...............
Huron & Erie Loan A Savings Go..
Huron & Lambton Loan & Savs. Co....
Imperial Loan and Investment Go......
Landed B and Loan Go............ .
London & Can. Loan& Agenoy Co.....
LondonLoan o........
Londont&Ont.0Inv. .o" "".............

ntoba Investment ..............Manitoba Loan Company.........
Montreal BuildingAssociation
Montreal Loan & mortgage Co........
National Investment (o ..................
Ontario Industrial Loan & Inv. Co. ...
Ontario Investment Association ......
OntarioLoan A Debenture Co.........
Ontario Loan and SavingaGo Oshawa.
Peo le's Loan &Deposit Co ...............

EState Loan and Debenture Co..
Bo al Loan and Savings Go ..........
Unn Loan &Savings Co..................
Western Canada Loan A Savings Co.

MISGELLANEOUS.
Canada Cotton Company ........
Montreal Telegrph Co ..........
New ity Gaa Go., Montreal ....
N. 8. Sugar Btefnery.......
R. *0. Navigation"""""""--""..
Starr M'fg .Go., Hali..""....."""
Toronto ConsumerasGo. (old"."

988

CK AND BOND BEPOBT.

$248
50
40o50
50

100
100
20

100
100
50
25

100
100
100
100
50

900
100

100

20
50
40

100
100
50

100
100
100"i

50
50

50
50
50
50
50

10
5010050

100
100
50
50

100
...5...5050

100
100

100
100
......

~50
50

50
50
50
50

100
40
40

100
10010
50

INSURANCE COMPANIEB,
BNesa-(Qeotaton mon LondonMarkl.1

no.1LuM •Dlvi-Shares. dend.

20,000
50,000
5,000

50,000.
20,000
12,000

100,000
85,8a2
10,000
40,000
87,504
80,000
81,000

6,722
200,000
100,000

50,000
,000

10,000

10,0001
9,500
5,0005,000

-----. ...

S 1
al i
10

97yrly1
88

£8
le4d
0-"4

£1
£2-10
£1

£10-10 1
8a6d 9
£1-5

71
10

£9-10

5-6mo.
71
5

10-12mo

10
1
10

1»1no

Nxm or omNrm

Briton M.& G.Life £l0 £1a0. UnionF. L.& M 50 5
Edinburgh Life ... 100 15
Fire n.AIa. 10 2
Guardian. ...... 100 50
Imperial Pire ...... 100 25
Lancashire F. & L. 20 2
London As. Corp. 5 121Lon.&ILancash.L.10 27
Lon.& Lancash.F. 25 2'
Liv.Lon.&.F.&L 20 2
Northern P. & L... 100 ô
North Brit. & Mer. 50 8
Phoenix ... ......... ...... ......

een Fire & Life. 10 1
Boyal Iurne... go 8aScottashImp.F&L 10 1
Sot. Prov.F.AL. 50 8
Standard Li.fe-..... 50 1S

CN»ADIAN.

Brit.Amer.F. & I. O50 890
Canada Life. 400 50
Confederation Life 1 10
Sun Life Ass. Co. i0 124

MontrealAssur'noe £50 L
Royal Canadian ... 100 15

Fbe. Pire ......... 3 6-
bManl .,.....100 40

cmuitgire...I o10
W har'due 40 M

Capital capital 1
SB eb'd phd-up. Bout.

$48,6 84,866,666 889s eo,718
6,000,000 6,000,000 1,900,000

600,000 20,000 78,000
i1,500,00 1,500,000 850,000
1,500,00( 1,899,789 850000

500,000 500,000 800,000
966,800 9,950,210 1,450,000
500,000 500,000

) 1,000,000 976.5101,500,00C 1,500,000 000
9,000,000 1,600,000 2400001

500,000 500,000 140,000
2,000,000 2,000,000 150,000.

86,000 085,000.............
5,798,967 5,1714,506 1,150,000
1,000,000 1,000,000 180,000
%000,000 2,000,000 500,000

12,000,000 12,000,000 5,750,000
11000,0 ® 1,00,000 40,000

1 ,000,000 1,000,000 400,00
1,500 1,500,000 885,000
1,000,000 992,578 110,000

900,000 600,000 50,000
150,000 ............ .

600,000 900,000 50,000
2,500,000 2,500,000 829,00

200,000 200,000 50,000
764,600 764,600 140,000

2,000,000 2,0000001,060,000
1,000,000 500,000 80,000
,000,000 2,000,000............

500,000
'''l0ò,000 888,970 9"0,000

600,000 678,818 67,000
180,000 191,000 6,000

1,850,000 267,066 27,000
450,000 181,818 27,000
750,000 747,574 58,000

1,500,000 668,990 1m0,000
2,000,000 2,000,000 1.100,000
1,000,000 200,000 ...... ;..... .

700,000 650,410 190,000
1,000,000 888,11 140,000
2,044,100 295,847 8,500
1,057,250 611,40 8,888
1,050,400 090,080 961,500
1,500,000 1,100,000 95,000
1,000,000 100,000 25,000
1000,000 1,000,000 884,000

850,00 9000 82,000
60 6,704 8500
700,000 810,977 20,00

4,000,000 560,000 2400
M,700
400,000 100,000 8,000
........ ............... ............ ..

1,000,000 471,718 45,000..
1,000,000 550,000 64,000
1,700,000 888,762

84,78 20,
,650 ) 500,0 000

2,000000 1,200,000 976,000
00,000) 800,000 50,000

500,000 487,048 42,000500,000 846,218 ...........
400,000 299,608 24,000

1,000,000 600,000 160,000
2,000,000 1,200,C00 600,000

.......... ...... ....... ........ .... ..2,000,000 9,000,000 .....
..••... •••.. ... ...- ~ ...... ............ ..
--............ ............... ...........

Lat
Sale.

Feb. 2.

...........

2¾ 2

62 64
188 188

di4¾
65 7

224 281
42 44
94 26

222 227
2 24

29J 80
...........

Feb. 20

110112
............
.... ....

.............
50 52

............
............

-ïlO

81
6
8
84

4

4½
81
8½
8

61

4

4
5
4
8
5
4i
81
5

81
4

4
4

818s
4
4
5

........

5 148.

174 176

6 5 75

*108.
100

100j128.
1184 115

*120.
1651

10i9 110¾

70
55

104½

..................

..................

182.

..................

90

.................. .

187

5065
119 1194
190 1904
.... .....

.............

.SECUBITI58.
Canadian Govt. Deb.6 ot.satg. 1881f......

Do. do. 6 ot.Insor'bd 9tk..
Do. do. 6 t tg..1885......

Domion ô V ot. stook of LI L.I.losn
Do. 4 do. do 1904 .......................

Dominion Bonds, 4 p.o. 190,86 Ina. Stook
Montreal Harbour bonds po... .

Do. Corporationà ....t.
Do. ô po. 1871 ....................

St. John City Bonds...........
Toronto Corporation et.,..................
Toronto Cor. et. 1904 Water Wka. Deb...
Township Debentures 6V Oo.....................

56.62
174 50

65.00

25.75
60.00

60.00
56.75

60.00
165.50

109.00
72.00

115.50
85.00
55.00

104.50-

..................

..................

66.00

................

21.75
45.00

..................

65.80
98.50

50.00
4760
76.00-

56.80

"165.50I

74.00
London.

Feb 19
101
101
1011
114
104jlet

104
...............

...............

RATLWAYS. ParvlI Londor
Shar Feb. 19

Atlantie and St. Lawrenoe........ ... 100 l88
Canada Southern 5p.e. lt Mortgage ......... 100Grand Trunk ordlnary stock...........100 1815 p.o. perpetual debenture tsook... ......... lis

Do. Eq.P.M.Bda.1oh.619 100 .........
Do. Eq. Bonds, 2nd oharge. ......... 12U
Do. FiniPreference,........... 100 loi
Do. SecondProf. Stook.........100 8
Do. Third Prof.Stock....... 100

Great Western ordinary atook......... £M10
Do. e. Preference ...
Do. 0. Bonds, lm0 ......... ....... 106

6nenalnl nd .Op.Mort.Bda ...........
Do. ap.o. M or. Bd. 2ndieries .... .....-

Midland 80 .lst MI. Bonda 1908... 100 95
NorthernCan.pirst Prof Bda 100 100

Do. do.6re. Soond do... 100 101

ejt&Br M..... . m

DISOUNT BATES. London, Feb.l.
BkBU, 8 mcath . '1p.e

le -..... 8
-pE I afe B Is ••••••••8S

CLOSING PRICEB.
lit Toronto, Cash value

6 Month. Feb.20. pershar.

8 p.. .............
4 121 1214 60.0

5 198 195 96.62
i il 115 5675

81 1361 186j 136.968 8 ........... ........
81 114 114.00
4 181 18 131.00

59 68 29.50
8s 80 20.00

............... 6090 60.00

............... .................. ......... ..
112 11200

8 .............. .. ..... ...
4 114 57.00
5 184 1851 868.00

8 100.1021 100.75

8 ........

................ ....... ......
8
84 1"ï7l 110 105

1 .- t1

1-
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Leaadng Manufacturers.

THE PENMAN
MANUFACTURING C0,, lmited,

Manufacturers of

Ladies', M'sses',
Gent's and Boys' Underwear,

Glove and Rubber Lining,
Yarns, Horse Blankets, &o.

Also, The (elebrated PATENT SEAX-
LES8 IIOSIERV, smooth and equal to hand
knitting, in COTTON, MERINO, WOOL,
with three-ply beels, double toes for Ladies, Misses
Gents and Boys.

MilIs at PARIS, ONTARIO, Canada.
JOHN PENMAN, President.

Agents:-D. MORRICE, SONS è C.,
MONTREAL AND TORONTO.

Paris Manufacturing Vo. .imited.
SHIRTS, DRAWERS,

HOSIERY, YARNS,

CLOUDS &c., &c.
WORKS AT PARIS, ONT.

R. J. WYLIE, Agent.
TOBONTO.

The Wholesale Trade only supplied.

1Uion L a adSaving Compan,
Thirlty-eighth Half-yearly Dividend.

Notice is hereby given that a dividend at the rate
of 8 per cent. per annum on the capital stock of this
Company, has been declared by the Directors, for
the half-year ending 31st inst., and that the samte
will bu paid at the Company's il0,es, 28 and 30
Toronto street, Toronto, on and after .Saturday, the
8lh day of March, prox.

The transfer books will be 'closed from the 22nd
to the 29th inst., both days inclusive.

By order,
W. MACLEAN,

Manager.

HAND-IN-HAND
llui rc Illirace Compay,
The Annual Meeting of the Members and Share.

holders of the above Company will be held in the
City of Toronto, at the offices of the Company, Nos.
22, 24 and 26 Church Street, on FRIDAY, the 29th
day of February, 1884, at the hour of Three o'clock
in the afternoon for the purpose of electing Dit ec-
tors and for the transaction of other business.

By order of the Bo.rd.
HUGH SCOTT, Secretary.

Dated this 14th day of February, 1884.

! BUSINESS MEN !
If you desire to give your sons a

A Thoroh lrcaltile Training,
Send them to the

BRITISH AMERICAN
BUSINESS COLLEGE,

TORONTO, ONT.

The instruction there imparted is of the
most PRACTICAL kind, and has been the
means of placing many young men on the
road to AFFLUENCE. For ciroular contain-
ng full particulars address

TSIE SEORETARY,
Toronto.

TORONTO PRICES CURRENT.-February 21, 1884.

Name of Article.

Broadstage.

flosw: (p brI.) .o.o.
Superior Extra........
Extra .....................
Strong Bakers .........
Sprin Wheat, extra
on e ..............

O ................Cornmneal.... ...
Bran, erton...........

Grs4n: .o.0.
Fau Wheat, No. 1

" No. 2
" No. 8...

Spring Wheat, No.1
"o "0 No. 2
" 4" No.83

Barley, No. 1..........
"e No. 2.........
" No.8 3Extra.
"1 No.8......... .

Oate, ...................
Peas.......................
Bye......................
Corn .......................
Timothy Seed p. bu.
Clover "i "g
Flax screen'd 100 lbs.

Provisions.

Butter, choice, V lb.
large tols ...

Cheese.....................
Dried Apple............
Evaorated Apples.
Be!, Mess............
Pork, Mess............
Bacon longlear

"4 0Cumerl'dout

" d B'kfst amoked
Ham ................
Lard .......................
Eggs per dos ............
Hops.......................
Dressed Hogs .........
Shoulders. ...............

Leather.
8panish Sole, No. 1.

Do. No. 29......
Slaughter, heavy......

Do. light ......
Bufalo ................
Harnes, heavy.........

light .........
Uprr, No. 1 heavy...

* light & med.
Rip Skins, French ...

"d English,..
" Domestic
" Veals......

HemIl'k Cal! (25 to 80)
86 to 44 lbs..............
French Calf ............
Splits, large, P lb ..

emall............
Enamelled Cow, v it
Patent ....................
Pebble Grain .........
Bu...........
Bussets, light .........
Gambier..............
Sumac ..................
Degras................

Hides & SkinsV lb.
Steers, 60 to 90 lbs ...
Cows............
Cured and Inspected
Oalfskins, green ......

" oured ......
8heepskins...............
Tallow, rough ........
Tallowrendered......

Weel.
Fleece, comb'g ord...

"é Southdown...
Pulled ooroing......

"m super......
Extra............

Salt, Ete.

Live looarserbg
Cana i V bbl.
" Eurek," per 56 lb.
Washington "
Bice's dairy

Sawn Lumber.
Clear pineliin. or overe
Pickings "l "
Clearand pokinga lin.
Floolg, 14......
Ship' n stks&sidge
Dressing ...............
Joists and Scantling...
Clapboards. dressed...1
Shing1ea, XEU, 16 in...

xx ...............
Lath ..........................

Paints, &.
White Lead, genuine

in OÙlV 25Ibo ••...
Do. No. .i.... •••...

" 8..."•••.
White Lead, dry..•...
Bed Lead ... •.....
Venetian Rua .
Yellow Ochre, Frn%.

Vermillinn, Eng,..•.
Varnish, No. îfurn-•-. .

Wholegale
Bates.

1

0 60 0 75
1 25 1 40
0 69 0 70
0 50 0 52
048 050

8500 87 50
26 00 27 00
28 00 80 00
14 00 15 00
9 00 12 00

15 00 16 00
il 50 12 00
12 50 00 O0
2 55 260
1 50 1 75
2 00 2 25

1 70

1 10
0 054 0 £64
005 006
002 0
0 oi 0
070 081
1 00 115
1 00 1 10
0 75 0 80

Se C.
5 00 5 10
4 70 4 75
000 0(00
4 50 4 60
000 0LO
4 00 4 40
4 00 3 50

13 Co 00 00

000 0 Co
1 '7 0 00
1 04 0 00
1 12 0 00
1 09 1 10
0 00 0 00
0 71 0 00
0 67 0 00
0 62 0 63
0 53 0 55
0 33 084
0 78 0 75
0 00 0 62
0 60 000
0 00 0 00
6 70 7 05
0 00 0 00

0 18 0 19
0 16 0 18
0 18 0 14
0 £84 O 094
0 14 0 16

00 00 0000
19 00 20 00
r, 11o il
0 096 O010
0 12 0 1840 1k 0 14
0 12 0 13
0 30 0LO
0 22 0 26
8 00 8 12
0 06 0 07

0 2 029
0 27 0 28
0 27 0 29
0 25 0 27
0 20 0 21
0 80 083
0 25 0 28
0 38 0 87
0 85 0 40
0 85 1 00
0 70 0 75
0 60 0 65
0 70 0 75
0 60 0 70
0 75 090
1 10 1 85
0 25 080
021 0 25
0 17 0 19
0 17 0 20
0 14 0 16
0 14 0 1
0 40 0 50
0071 008j
0 05 006
0 07 0 074

0 0 00
0 W 000
0 09
0 1 0 18
0 18 0 15
0 75 1 00
0 034 O 00
0 06O 0 07

Name of Article.

Greceries.

000|rees; Gov. Java Vib
Bio ..............
Jamaica.........
Mocha ............
CeZlon native

'planta'en
Pish:Herring,scaled...

Salmon h. bris ...
Dry Cod 1U2lbs.
Sardines, Fr. Qrs.

Fruit: Raisins, Layrs
London New

"Valentias old
"Val'nt's,new

Loose Muscatel ......
Ourrants Prov'l ...

"& Patras..
Vostizza ...............
Prunes..............
Almonds,Taragona
Filberts Sicily......
W alnuts ..............

Molasses: ................
8yrUps: Common.

Amber.
" Pale Amber.Rice: Arraogn ............

Patna ...............
Carolina .........

Spime: Alspice.
Cassia, whole I lb...
Cloves ...................
Ginger,ground.......i.

"iJamaica, root
M ace ......................
Nutzmegs..................
Pepper, black .........

white............
Sugars: Porto Bico:

Dark to fair .........
Bright to choice ...

Canadi'n reflned
Standard Granulat'd
2nd quality...............
RedpathParisLump
Scotch Befnned........

Teas: Japan:
Yokoha. com. to good

" fine to choice
Nagasa. com. togood

S fine to choice
Congou & Souchong
Oolongood t o fine,

"4 Formoea .........
Y. Hyson, com. togd

" Med. to cholce
" Extra choice...

Gunpwd, comtomed
"dmed. to fine ...
"ofne to fnest...

Imperial .................
Tobaoco manufactured

Dark renew ...........
Brights'rts gd to fine

" oboloe ...
" Myrtle Navy....

Solace ...............
Gold Flake.
Globe chewing.........

Wines,Liquors,&c.
d1: English, pts......

qts......
"Younger's pts. ......

qts. .....
Porter: Guinness, pts.

" 9 " qts.
Brandy: Hen'es'ycase

Martell's "
OtardDupuy&Co "
J. Robin& Co. "
P. Castillon & Co......
A. Matignon & Co.....

0in: De Kuypers,Pgl
B. & D .........

" Green cases...
"Bed "8

Booth's Old Tom......
RUm: Jamaica, O.p.

Demerara, "i
Wines.:

Port, common ......
S fine old.........

Sherry, medium...
old...............

Chmpagnea:
Aya.a&Oo.,ext.dry qtsi

"4 "i pts

Whasky: Scotch..........
Dunville's Irish, dc

Alcohol, 65o.p. V I. gl
Pure Spts "

,. 50 de .

" 25 u.p. "
F'milyPrf WMiskyI;6
Old Bourbon " I
"t Bye and Malt..

D'mcstic Whisky 82u.p
Bye Whiskey 7 yrs old
Beets and hes.

Men's Calf Boots.........
KipBoots .........

"i Kip Stogas ......
" SpltStogas......Men's BufCong&Bals
"d "4 M.S.

Bos' Kip Boots ......
No.18togas......

"@plit "." Giters & Bals...
vom'sBalCon bf&Deb

"dl B ts...... ....." Goat Bai, ...
Misses' Bals

" Battue.......

Wholesale
Bates.

So. se.
022 0 27
0 144 0 15J
0 15 0 22
0 30 0 52
0 15 0 20
0 22 0 27
0 25 0 27
9 00 10 00
5 00 6 00
0 0 124
1 90 2 10
2 50 2 65
0 04 094J
0 06 0 06t
2 00 2 20
0 05f 0 061
0 07 0 00
0 08 0 094
0 054
0 16 a 18
0 11 0114
0 07 0 16
0 84 0 38
0 50 0 53
0 55 0 63
0 70 0 72
8 65 890
0 04f 005
0084 009
0 U 0 12
0 15 017
0 20 0 25
0 25 0 85
0 28 0 27
0 85 1 10

70 105
0 18 0 19
0 80 033

0 00 0 00
000 C0c0
G 06 0 Ob
0 0 06ý
008 0 081
O 094 0 10
0 06 007*

0 18 0 80
0 35 0 50
0 21 0 28
0 80 0 40
020 065
0 30 0 55
045 065
0 15 028
0 80 0 45
050 065
0 20 085
086 050
0 55 0 75
0 27 0 60

0 33 0 344
0 45 0 50
060 0 75
0 50 0 52
086 0 5
0 70 0 75
0 75 0 85

165 1 75
2 55 217
1 65 1 75
2 55 2 75
1 65 1 75
2 55 2 65

il 50 u 75
11 00 il 25
9 50 10 00
9 00 925
9 00 9 25
8 50 15 00
2 25 2 87
2 20 2 80
4 25 4 50
8 25 8 50
0 00 6 50
2 75 8 00
2 54 265

1 25 1 75
2 50 4 00
2 25 275
8 00 4 50

28 00 00 00
80 00 00 00

8 80 890
8 50 8 75

Bond Paid
0 99 2 75
1 00 2 76
0 90 2 50
0 45 1 28
(153 1388
0 58 1 88
050 130
045 1 18
1 05 193

2 50 875
2 25 825
2 80 800
1 50 2 00
1 75 240.
1 75 240
1 50 200
1 50 200
1 25 160
1 10 1 60
1 00 1 60
1 00 1 60
0 90 180
1 75 075
0 90 1 15
0 80 1 00
0 60 09g0
0 50 0 75

Name ol Article.

Uardware.

Tin (4 mos.)
Bars per lb.
Ingot...................

Coper:Ingot ··.........
dhee..s.....................

Lead (4mos) Bar .........
Pig.....................
Sheet.......................
Shot ...............
1w: sheet ....-

Solder: hf. & hf..........
Cut Nails:

10 te60 dy. p. kg 100 lb
8 dy.and 9 dy
6 dy. and 7 dy
4 dy. and 6 dy ......
3 dy . ..............

Horse Halls:
P. & . .....................
Ordinary.................

Galvansed Iron:
Best No. 2Q...............

"d 24 ...............
"d 26 ..............

28. .
fron: Pig-

Summerlee .......
Carnbroe.................
Nova Scotia No. 2 ...
Nova Sootia bar
Bar, ordinary.

Swedes, lin, or over...

Boller Plates............
" Rivets, best

Canada Plate.:
Clifton..............
Thistle ..........
Boars Head ....
Blaina .............
Pen ............. ...

Iron Wre:
No. 6 ' bundle68lbs.

" 9 "o .........
"i 12 c" .........

Galv. Iron wire No. 6
Barbed wire, galv'd

"4 painted.
Coichain ijin.......

Wlndow Glass:
25 and under ...........
26 x 40 do. ..............
41 x50 do. ...............
51 x60 do. ..............

Steel: Cast ..............
Boiler plate ............
Ble h shoe...............

Tin Plates: I Coke.
IC Charcoal ............
1 ". . ...............

]DO e" .............

Gunpower: ............
Can blasting per kg.

sporing FF."FF....
" rifle..............

Rope, Manilla .........
Bisal ............

Ja:e, L'man's Pride.
"IKeen cutter......
"lDufferin .........
"Black Prince ...

Lance.............

Petroieuss.

(Refined. V gallon)Canadian, 5 to 10 brîs,
"single bris....

Americ'n Prime White
Water "i

On1e.

.ail mp. Gal...
Painlnper lb....
Lard, Nol Morse's...
Linseedd.aw
Linaeud bolledi*-
Olive, V P mp. gal ...
Saiad...............

qt., p case:...
Seal straw .........

l .................
Spiri Turpentine...

Drage.
.loes Ceps..............
Alum ....................

Blue Vitriol ...............
Brimstone..............
Borax....................
Camphor..............
Castor Oil.................
Canstie Soda ..........
Cream Tartar......

Epsom Salts...............Extract Logwood bulk
" "xes

Gentian ..................
Hellebore .................
Indigo, Madras.........
Madder.........
Morphia Sul .........
Opium .......................
Oxalic Acid ..............
Paris Green.
Potass Iodide ..........
9ssia ..............
' "uinee................

BaRe..............
al elle.........

Shellac ................
Sulphur Bo11...............
ioda Ash.................
loda Bioarb?er keg...

1 80 1 90
0 00 0 00
2 50 2 60
2 60 2 80
0 074 0 08
oz 0 07

190 900
205 2 15
2 80 2 40
2 55 2 63
012 018i
0os 0 06
0 00240
4 75 0 00
5 25 6 50
725 750
925 9 85
5 00 0 00

8 50 0 00
4 50 0 00
4 75 0 00
7 25 0 00
012 0 124
0 f09 O 094
000 775
8 25 850

10 00 00 00
8 00 8 25

10 75 net.

Imp. gai.
0 15 0 00

0 0 00
0 000

08 010
056 060
00 8 0

0 854090

060 067
063 071
1 0 1 15
2 10 9220
8 0 0 820
0 750 0

0 15 0 38

0 85 0 40

0 20 O o2
020 02 5

0 Oli 0000 09 00
0024 0016

012 018
0 15 0 43
0 Il 0 12
0 14 0 15
0 15 0 18
0 20t 0e28

009 0 16

0 Id09 le1

01 018
017 02B
075 0 85
012 0
240 2654 00) 4 50
0 17 O 18
0 2D0 22
1 90 9 20
0 09 012
1 55 1 70
00%0 O10
085 040o
088 0 40
0 0210 oso

2 85 SOC0
60 63

Wholeee
Bate".

se. Se.

026 ose
0 24 0 25
0 19 090
0 25 0 26005
0 0408
0 05 0 054

00 O80000 018

0 00 8 10
0 00 3 85
0 00 865
0 00 890
000 4 65

50 to55po
diset.

0 05¾ 0 064006 08
0 06 W0 06 0 071

2250 00 00
00 00 00

20 00 00 00
250 255
200 205
0 00 4 50
2 40 2 50
2 40 2502 75 4 00
5 00 600
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The Loan Companies. Financial.

o9iei'o IIIOSIlRt Âoctio, John Stark& Co.
T-TUT'rit-28 and 30 Toronto Street.

o0F LONDON, ONTARJ.

Capital Subscribed - $2,650,00(
Reserve Fund - - 500,000
Contingent Fund - - - 4,106
Invested - - - - - - 1,871,85E

-DIRECTORS:-
CHAS. MURRAY, Manager Federal Bank, President

SAMUEL CRAWPORD, Esq., Vice President.
BUNJ. CRomN, Barrister. W. B. MEREDITH, Q. C.DANIEL MAÂFm EsQ. C. F. GooDHuE, BarristerJOHEN LÂBÂTT, lirewer. J. B. STBAI'HT, EsQ.
J•O. ELIoTT, Manufac'r HUGs Bleoioe, EsQ.
IsAIAH DANKs, Secretary F. A. FITZGERALD, Presi.

Water Comnssioner. dent Imperial Oil Co.

This Association is authorized by Act of Parlia-
ment to Loan Money on Real Estate secured by
Mortgages~; buying and advancing Money upon
School, Municipal, and other Debentures, and
Publie Securities, and the Debentures of the
various Building and Loan Societies, Investment
Companies, and other Societies and Companies
of this Province, and has the largest Reserve
Fund of any Company in Western Ontario.

HENRY TAYLOR, Manager.
OFFIEJg-IRichmend Street, London. Ouf.

Pinancial.

QZOWSKI & BUCHAN
50 King Street East, Toronto,

BANKERS & STOCK BROKERS.
&merican and Sterling Exchange. American Cur-

:ney, &c., bought and uold. Stocks, Bonds, and De
)Dtures bought and sold on Commission.

C. S. Gzovssu, Ja. EwiN BUOHAN.
a. STRAEcoHAN 001. T. P. WORTS.

COX & WORT8,
Stock Brokers,

No. 26 Toronto Street, Toronto,
Buy and sell on Commission for cash or on margin,
all securities dealt in on the Toronto, Moutreal andNew York Stock Exchanges. Also execute orders onthe Cicapo Board of Trade in Grain and Provisions.

DUdre as Bay Stock boug¯t for cash or on margin.Dully cabi quotetlons rseeived.
96 TorontoS treet, Toronte.

PETER RYAN,
TRADE AUCTIONEER, &c.,

29 Front Street West,
TOROwrTO,

Fortnightly Sales t' the Trade only.
N. J. CAMPBELL. WILLL&M RÂyDpj,

CAMPBELL&RAYDEN
WHOLESALE GRQCERS,

ARCÍllReI's & COnÎlssÍO lll caRtS,
Charlottetown, P. E, Island.

Importers and Jobbers of Flour, Cornmeal, Tea,
Tobacco, sugar Molasses, Sole Leather, Matches,
&Tit and Choice Groceries and Spicas.

Oorrepondence and Consignments sotiited.j

(Members Toronto Stock Exchange.)

Special attention given to the investment or
money on Real Estate, Debentures, Bank and Loan
Comipauiy's Stocks.

-CORRESPONDENCE INVITED -

MOFFAT & CALDWELL,
444uMain Nt., Winnipeg, Nan.,

Bankers, Stock & Real Estate Broker,
Transact a General Banking Business. MunicipalDebentures bought and sold. Collections promptlyattended to. Real Estate bought and sold. Corres.pondence invited.

MANNING & CO.,

WINNIPEG.
Transact a General Banking business. DraftEissued available at alpoints lu Canada. Collectioni

made on alaccessible points with despatci

JACKSON RAE,
General Finanolal, Investment and

Commission Adent.
Municipal or other Bonds and Stocks bougt mt301d. Loans on Mortgages or other Securities etfoted.
Advanes on Stocks, Merchandize or Commercial

paper negotiated.
Royal Inaurance Ohamberu, Montreal,

JOHN LOW,
(Member of the Stock Exchange.)

STOCK & SHARE BROKER,
58 St. Francois Xavier Street,

MONTREAL.

A. W. ROSS,
LAND BROKER.

Dundee Block, Main St. Winnipeg.

SIXTY THOUSAND ACRES of selected farm
ing lands in the most fertile districts o! Manitoba
and a large number of building lots in the mosa
saleable parts of Winnipeg.

1W3" Lands sold on commission.

THE BELL TELEPHONE 00.

ANDW. BoBERTsON, Prest. C. F. Bis, Vice-Prest.

0.P. SOLATESecretary-Tresurer.

This Compan, vbich ovnsthie original Tels-phbons Patents in CanafaoBell,BlakeEdison,
Ph bp, (anrd others, is nov prspared to=uns, el, er directly or tbrougb Its Agents,Telephones of different styles, and applicable to avariety of uses. Aiso to arrange torTelephone Uinesbetween Citles and Tows vbere exebange systemsalready exist, in orderto afford facilities forpersonalcommunioation betWeen subsoribers or Oustomersof such systems. It will arrange to connect placesnot baving telegraybic tacilities vitbhie neareat

tae hoflice, or lt vill build privabe linos for i-
f business orms, oonnecting hiir different places0buiesor residence.
Tbis Company le also prepared te manufacturetelegrapb and electrice instruments,ý electro-medi-cal apiaratus, fare alan apparatus, magnets torInilla,e'ectric gss-ligbting apparatus, bUrgiar alarma°otel m ouse annunciators, electrical.bells,

&., Anyfurther information relating hereto oan bobalneclfrom thie Company.

No. 12 Hospital St., MontraL
N.B.-All pensona using Telephon«XOs nt ioensdby Companyarehereby rehpettuY noifledthatthey areliable toproseoution, and for da-for fringement, and wil be promeutedto6tb* I

mtent cf thé av.

F1lfanoIa.

M. T. PEBON.

FERON, SHAW & STEUART
OMMISSION MEROHANTS,

GRAIN AND PROVISION BROKERS,
WINNIPEG & PORT ARTIR UR.

Correspondence solicited.

Estabahed 1845.

L. COFFEE & 00.,
PRODUCE COMMI881ON MERCHANT8,

N. 30 Church 8 ., Terent, Out.

UAWRENOU COPPE.

BY PETER RYAN,
Fashionable Mcrchant Tailors' and

Academios' Stock for Sale.
The undersigned has received instructions frm

E. R. C. Clarkison, Trustee, to offer for sale by publicauction at the waeroomse, No 29 Front street west,
Toronto,

TUESDAY, FEBRUARY 26,
at 12 noon, the stock in-trade belonging to the estate
of George Harcourt & Son, 43 King street east, T,-
ronto, comprisiug a large and well assorted stock ofnew and fashionable Tweeds, lotbs, Overcoating-,Livery Cloths,8Silks, Umbrellas, Waterproof, aau a
luli assortment of Academics.

Amounting per inventeryto .... 7,254 22
SBhop furniture, inclu afe ...... 829 60

$8.083 82
TRMs-One-fourth cash, balance in two, four, sixand eight months, with 7 per cent. intprest, secured

to the satisfaction o! the trustee $500 deposit re-
quired at time of sale. The stock and invezotorymay'be seen at the store, 43 King street east. Fu -
tber part culars on app1cation to the trustee, 26
Welliigt n st eet east.

Feb. 1, 8. E. R C. CLARKSON Trnstee.

PETER RYAN,
Trade Auctionee-.

1884. 20th Yeir. 1884.

CITIZENS
INSURANCE COMP'Y

OF CANADA.

CAPITAL AND ASSETS, - $1,624,095.00

LossEs PAID, - - - 2,000,000.00

/nsure /n this Rellable Company and
Patron/se Home Industries.

LIBERAL AND PROMPT SETTLEMENTS..

FIRE - ACCIDENT - LIFE

BOUSTEAD & GIBBS,
CHIEF AGENTS,

12 Adelaide St. East, Toronto.
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W.B. sRAW. J. A. STEUART

THOMAB PLYNB
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T-d"lnWhola e Trde of MontreaL.

DOMINION EXHIBITION,
ST, JOHN, N.B.

FIBST PRIZE, Silver Medal awarded

Th Morchants' ManufacturIng Comp'y.
OF MONTREAL,

For Superior Bleached Shirtings.
Extract from Prou despatch 10 Montreal Harald,

Oct 5,188.-'lAnother remarkably fine exhibitfronMontrealin that nf the Merchante' Manufacturing
C0., for whloh Meur Cantlie,Ewan & Co., arethe
agents. Their dislay of bleached cttoens incertanyfar ahead olf anythlng in th1e fair, and bas re-eived the first prise, a ilver medaL"

Miscellaneous.

Dominion Line.
Composed of!h101 olowing Pll Powered Double

Englned Clyde Buut ton Stes.mshipe, buflt in watert11ht compartments:-
Sarnia.....8,850 Tons. Orgo .3,850 Tons.Broln..4,500"e ontea., IITrno 8,8w0 « Ontario .*33,l00
Dominion ... ,200a. T ..a. 2,710
Mtiaiaippi. 2,600 Quebec......2,700

Vancouver.5.700 Tons.
Ba9I frem PORTLAND fer LIVERPOOL

direct every THIIRSDIAY.
DOMINION ... 21et FEB. BEGON.....1th MAR.*SARNIA ... 28th Il ONTARIO .2. mhMONTREÂL. 6111 MARL. TOBONTO ... 27th f

*Thee steamers have SaJoon, Musie Boom, Smok-
ing Boom and Stat-room amidships where but littlemotion ia feit, and are Iuxurionsly fitted up.

Bates from Toronto - Cabin $62, $72 and $82.Beturn $108 $128 and 0148, aocording to steamer
snd blrth, al outaide rooma and comfortablyheated
by steam. Intermdiabe and Steerage at very lowrates.

The lat train connecting with steamer leavesToronto Wednesday morning.
For further partionlars applte1S. OSBORNEh

00., 40 Yonge St., GEO. W. TOBRANCE, 45 FronttI, orDt
DAVID TOBILANCE & CO., Montreai.

Leadlng Wholesal Trade of Montreal.

W,& j. KNOX,

IFLAXr"ASPINNERS

And Linen Thread Manufacturers
:KTTBTRNIE Scotland.

SOLE AGENTS FOB CANADA

WILLIAM NEW & 00.
648 Orai Btreet, MontroaL

PAINT.

Reiisay's CoRcoRh1gtog àc
Que pdwcove aud wear better than three
of b s LeadGuaranteed and manu-

A. RAMSAY & SON, Montreal.
Should be sold by al paint dealers.

-J. S. MAYO,-

A L LA N L IN E|Manufacturer of Lard OI
-ROYAL MAIL-

STEAMSH I PS.
--- o ---. s

Lîvel'pool, LonI1ondelTy ad UlasgoW.
Bt4arnshp.

OASPIAN, - -
SARMATIAN, -
BARDINIAN, - -
00 A8SIN, -
POLYflEBIÂn,

Steamship.

MOAÂ IAN -
SARDINIAN, -

Sa«sfrom Portland.
Thursday, Feb. I4th.

- a " 21st.
" 28th.

- " Mar. 6th.
13th.

Baisfrom Hafax.
.aturday, Feb. l6th.

- - l 23rd,
*" Mar.,1l8t.

- " 8th.
" 5th.

las: erain leare Torontoa•n Thursays at

Batu from Toronto, lnoludingflrst-clas rail
to Halifaxe,

Ouabn, $91, 981 & $3. latermnediate, 04S.
Steerage same as by other 11rst-class Unes.

bIntermodiate and Steerage passengers forwardedyrail from Liverpool 10 lasgow without extracarq.. Steerage passegers forwarded 10 London,
Cadf ~Bristol, Queenstowu & Bel! at, at same rateas toU rpool-

For tickets, &c., apply toH. BOURLIEJR,
Alian Lino Office,

Corner King & Yongo SIs., Toronto.

GEORGE SEVERN,

ALE AND PORTER,
Yorkville Brewery,

ADJ@ININO TODAINTO.

i|poifer of Pure Olive 01,
9 COMMON ST., MONTREAL.

Th Go Ran nbbr losay
OF MONTREAL,

Manufacturersof Rubber Shoes and elt Boots, Bub-
ber B nltn SeamBrewors sud Lawn Bubber Cot-
ton sud IM1enàHual ieBbber Sllpriugs
Valves, Gakets, al designs sape u toese
Steans Paoklngs, WrinoRBolle ote, alo Ladies' hMisses Gossa r Cloth and eav Bbber Cas,
Star Brand Bubber %an Euroka Unitiple CottonSteam Fire Englue Rose, the best Fire Rose in the
market, 280,000foot lu use, aIl under practical fire
duty sutd®s record unparUaled. Correspodeuce

OEe..aad Wareroem. s335 St. Paul St.,
MONTIA

amd 46 Veuge Bt., Tereate.

BÂE BWIE FIPENKCING.
FIRST PRIZE awarded us ah Exhibition held lu

Montreal, September, 188 and Silver Modal for the
machine usod lu the manufacture of same.

THE NANITOBA
Four Point Barb
Galvanlzed SteelW1 r e encBng.

!)rdiary fnc"n
barbs7Iin. apari
Hog wire for bot-
tom Une, barbs 4jlu. s patPlain
T w ýsted WireFencing, without
babe et **"""

price. Bond for circulerand prie lise.TE CANADA WIBE 00., H. B. IVES, Presidentand Manager, Queen Street, Montrea.3PENCERIANPENS
the Best Steel by the best

workmen. Sample box, 20 pens fortri, sent post
pad on recep o 10 cent .

BUNTIN, BOYD & CO., Montreal.

IIMPORTERS
AND GENERAL GROOERIES.

66 ST. PETER STBEET,. - -. MONTEAL

HOBGSON,SHIUR &colY
DRY GOODS, BALLWAREB,

AND PANOY-GOODB8
847 à 849 St, Paul 8treot, MONTREAL.

CASSILS, STIMSON & CO,,
LEATHER MERCHANTS,

Importer ofalfmnE, Fany Kid
m E npjgll cgliâ a ï k S leAgents for Canadian and Amerian Iether Board à

COMMISSION Dern lu Domestie EAHUEB.
18 ST.ELM ST., MONTREIAL.

*Feallers Uyed ila tt B1acl
WILLIAM 8NOW,

la..etr.r e' Ostrich Feathers,
58 Notre Dame St. Wesll ormerly St. Joseph St.

Feather. Cleaned, <uried sud Died everyooler.

9868

.Leading Whola=al'Trua of!MontEal.

Cochrane, Cassils & Co.,
(Suocessors 1o Smith, Cochrane & Co.)

cor. Oraig & St. 'ranools Xavier Streets,

Chrie°°0'; } MONTREAL,Q.

McARTHUR, CORNEILLE & CO.

OIL, LEAD, PAINT
Color and Varnish Merchants,

Importers o!
ENGLIDE AND BELGUZN WNDOW GIdAm

Plain and Ornameutal Sheet, Polished, Boled
and Rougli Plate, &o.

PAINTERS'& ARTI8T8' MATERIAL8, BRU8HE8, &C
' ,818a St. PaulSt., &5, MIM Cam.

miaulonerst.,MONTREAL.

W. & F. P. CURRIE & cos
100 Grey Nun 8treet, Montreal,

IPORTEBS OF
Portland Cement, Canada (Jement,Chimne Roman Cement,

vent Lnus Water Lime,
Flue Covers,WItng

Pi1re Bricks, PaUerOf Parie,Scotch Glazed Drain Pipes, BorPa ola,Fire Clay, ora .
tlanuacturer et Bessemer Steel

SOFA, CHAIR & BED SPRINGS.
Ur A large Stock always on hand.g

CÂNÂA Lin & SAW WORS,
JAMES ROBERTSON,

METAL MERCHANT MANUFACTURER,
mOfce: UMDAI P.0. Box2oweinmgot lMONTRELMfl { ms

BBANHcs:
wo"mro, O". 1.-John,N. B. Baooe u.a

J.RobertoCo.TINJ&LobOrteoI ,

TEES, COSTIGAN & WILSON,
(DuswSoylm #o e Jameà0coi

OF TEAS

& 1
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Leading Wholesale Trade of Montreal.

JORN LARIK, à .à c0's
don. rd'.il, J.Q C0.

SPOOL COTTON,
This Threadle he e= cANEI«
the. OENTENNIALE EIBITION for

Excellence In Color, Quality d Finish.

M.E.Q. l.E.Q.

Recommedd by the prLncspai 8ewing

Machine Companies au the beut
for Hand and Machine

&ew.g.
WALTER WILSON & CO,

Sele Agent. for « e Dominie,

8T. HELEN 8T., MONTREAL.

WM. BARBOUR & SONS,.
IRISH FLAX THREAD

.ISBURN.

Beoelved
Gala

Gloedal

Tss

Grand
Prix

rla E x.
hibitien.

1", .

Beceived

Geld
Illedal

T,

Grand
prix

Paris Ex-
hibition.

18M

Linon Maihine Tbread, Wax Machine Tl .&aoe
Thread, Saddr' Thread Gliling 2wine,

Hemi,, Twine, &o.

WALTER WILSON & COMF'Y,
Sole Agents for the Dominion,

1à 8 ST. HEEMN STBEET,
MONTREAL.

Tin Plate
Coke and Charcoal.

Pig Iron
Govan and Eglinton and Summerlee No. 1.

Boiler Tubes
Caledonian Tube Company's.

At Toronto and Montreal. For sale by

COPLAND & MOLAREN,
NONTREAL.

O MORRICE & CO.,
GENERAL MERCHANTS,

ianfact r' Âent, &c.
IONTRA T- & TORONTO.
Tweeds, Etoffes, Knitted Goods,

Flanneis, Shawls, Woollen
Yarns, Blankets, &o.

HOCHELAGA COTTON CO.,
Brown Cettens and sheeuing, YarS and

Bags.

8TORMONT COTTON Co.,
Ducks, Tielg, Cheeks, &c.

Oeleredl Cetton Taras.

ST. CROIX COTTON MILL,
F ancy Cheeks, G.auss

WIND80R COTTON MILL,
Brown Getteus andV arns.

The Whalanala Trade only Supplied

987

Leading Wholesale Trade of Montreal. Leading Wholesale Trade of Montreal.

CRATHERN & CAVERHILLY
nmolTEE5 O

Hfardware, Irou, steel, Ting Canada 1Plate.,
Windew Glass, Paint. & 011.. Manufa.turexs
of Üus NaUi, CUnch & Pred NalUs, and the
oelebrated -C" Me rails.

AGENTS VIELLE MONTAGNE ZINC CO.
89 8: .Peter Btree, Store: , 24,16,18 CoUorse Bt.

Union Nal Works St. GbrdI Look,

SILK THREADS,
Chan[e of OStanl a Saù Car

W e leasure ln notifying the trade ithat we
have l5e

" NEW STANDARD SHADE CARD "
largelyd lnoeaslngthe number of colors in which our
goode are produced.

Betail merchants desrlng a csrd for their con-
venencei b afurnlehed uth one by applying to
their wholesaie house or te us direct.

BELDING, PAUL &.CO.,
MONTREAL.

THE COOK'S FRIEND ^ KPOWDER
Plarttllincreasing. The publie may be

einxdre' make trialof gooda that are exten-
sively advertised, but only sucli as have real menit

is ontinue ho be caiied for.uA permanent busi-
ness can be buit iijby the use of honeat goods
only. The UOOS END belon ato this
clasa, v derever itbecomes known it sel s itselt, it
pays to handle snoh goods.

CAUTION I-No variation from, or addition to, the
exact name, COOK'8 FIIIENDU,"is genumne.

W. D. MOLAREN,
Montr Sole Manufaturer.

R088, HA8KELL d CAMPBELL,

Ne. 43 REECOLLET STREET,

WM. JOHNSON,
MNXUNACTUENE Ou

WHITE LEAD,
OLOED PAINTS

à DRY COLORBL
specalties

MASUBT'S JAPAN COLORS.
N RALROAD "

" LIQUID

Henry Woods, Son & Co', Boston, Ma..acu.
KARSITT.TES GREEN.

Ordes elcited from dealers in Paints & Oil
IAOTRa 8472 Willian St., lUentreaL

P.. Box .

CANADA COTTON 0
CORNWALL, ONT.

MANUACTURB

Cettenades, Weven Ducks, Dyed Ducks,
White Ducks fer Salis, Tents, lu

7, 7, S, 9, 10 and 12 os.
Canton Flannels, Bleaohed, Unbleached,

and Colored.
-GRAIN BAGs, SUGAR BAGS.-

Ail or-rs executed DIRECT from the Mi. 1aht
Cornwall. Accouxits open vith the Wholssais
House. only.

E. W. MUDGE,
Manufacturers

- Agent, 1URY N~OUS,1
459 St. Paul Street,

MONTRFPAL.

S. GllI1INSfflLBS, SON & CO.,
WHOTL'S A T

DRY GOODS
M ERCHANT8,

17, 19 & 21 VIctora Square,

130, 132, 134j 136 Craig St.,
MONTREAL.

EIenT hundred tons of amelts had been
taken on the Richibucto River this season.

TENDERS are to be invited for steamers to give
increased mail accommodation between St. John,
and Digby and Annapolis.

DcmiNG the last fiscal year 1083 vessels passed
through the St. Peters Canal of the total ton-
nage of 62,029 tons; the tols collected amount-
ed to 81,304.89.

ONEu of the oldest wholesale grocers of the
city of Montreal, Mr. J. A. Mathewson, has
just admitted his sons Wm. B. and Samuel J.
into partnership, under the style of J. A. Mat-
thewson & Co.

TE Moncton Look Factory shipped 17 cases
of its wares to Toronto, the Moncton Cotton
Factory shipped 40 bales to the same place, and
the Moncton dugar refnery sent 1,000 barrets of
sugar to Ontario and Quebec, all during the
present month.

Ma. A. GUNN M.P., and Hon. Mr. Ross have
been re-elected president and vice-president
respectively of the Kingston and:Montreal For.
warding Company. The report for the year just
closed was mest satisfactory to those interested
in the company.

Arra two years' experience in St. Hermas
Que., as a general storekeeper, M. Lafond ha.
apparently not been able to make much progress
for ho has lately been compelled to ask an ex-
tension of three, six, nine and twelve months.
Liabilities 16,000.

TERRE new steamers will be plaeed on the
ocean route next season by the Allan Steamship
Co. Thé largest of the trio will register 4,600
tons. The Dominion Company also intends ad-
ding to its nfotilla, a vessel to be named the Van-

couver, of 5,700 tons.
M. HENEY DInmiN, the well-known Quebec

ship.builder, died in that city on Friday last,
after having resided in Canada for over fify two
years. Mr. Dinning was a man of great persist-
ance and pluck. At the Board of Trade and in

the council he was prominent, and in matter.

relating to the city and provir ce he was public

spirited.
Tun annual meeting cf thei 8. John Cotton

Company was held on Thursday last. Althopgh
the directorswere not able to declare a dividend,

they consider the past season'm business as being

very fair. There arc 220 looms atpresent in op-
eration, but by an outlay of 15,000 the lower

floor of the mill could be fitted up. This wou.d,

the directors consider, not only give a greater
variety of cloth, but would add 80 Per cent. to
te the prodution Of the mili, without the extra
expense uch as water power, taxes, salaries etc.

The old board was re-elected.
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A BRUSH factory for Amherst N. S. is among
late proposals.

TEE death is announced in the Halifax papers,
of Mr. J. B. Duffus a prominent merchant of
that city.

A oENEEAL dealer in Warwick Que , Alphonse
Lafond, who experienced some embarrassment
in 1882, is again in trouble and has assigned.

Dn. A. A. MACDONALD of this city has been ap-
pointed Medical Referee for Ontario of the
Equitable Life Arsociation of the United States.

J. E. BEAUDRY, heretofore doing a small grocery
business at Waterloo Que., is reported as left the
country, his goods having been previously re-
moved and sold.

THE auditor's report -for 1883, shows that the
Brucefield Cheese Factory has produced from
941,083 Ibo. of milk, 88,063 Ibs. of cheese, which
realized the sum of 010,942.

THE Charlottetown Patriot regrets to say
"that the P. E. Island railway is not yet paying
property. It cost lat year $252,808 to run the
road, and the receipta were only 8146,170."

CnaLEs E. Kerr, formerly a commercial tra-
veller, started a shoe business in Montreal in
Sep. 1881, and failed within a year. He settled
at 40 cents on the dollar, and continued but
only to come to grief again, having assigned some
days ago. Liabililies moderate.

THE shareholders of the Kingston and Mon.
treal Forwarding Co. (limited) held their annual
meeting in Montreal last week when directors
were elected for the ensuing year, viz.: Alex.
Gunn, M.P., Senator James G. Ross, Thos.
Cramp, James Swift, and Wm. Stewart.

A PREDIcTION is made by the Mount Forest
Confederate that there will be a boom in building
in that town this year. Among the buildings
to be erected there, are the Baptist church,
McQuillan's hotel; stores by Mesura. Porter, T.
Clarke and Tasker; four dwelling houses by Mr.
W. Gruer.

During the six montha in which the battle ai
Tel-el-Kebir was fought the receipts of the tele-
graph company which forwarded press dispatch-
es to London was f290,000 more than in the
half-year that followed. This fact in cited as an
illustration of the extraordinary development of
newspaper enterprise.

Jos. MARTIN, a amall dealer in coal oil in
Hamilton, has been sold out by a bailiff.
-Mrs. M. A. Luke, Oshawa, dealer in fruit,

has her store closed by the heriff, whose
elaima will absorb her entire assets.- Messrs.
Jones Bro's, millers at Palermo, are in trouble
and their property was to have been sold by the
sheriff on the 14th inst.

J. C. BiaIs, unwisely started a store some
three years ago at Riviere Blanche, Que., a small
hamlet aiready well supplied with traders, being
but poorly furnish.1 with capital. It has been
a utruggle ever oince; latterly he has been ire.
quently sued, and a week or so ago assigned.
He owes $2,600, and it is said will offer 50
ceats.

E. P. Hoai, who began a amall store business
at Elgin N. B., in June '83, without any previous
experitnce, and on limited resources, is reported
as assigned, a resault which need not occasion
surprise.- IN St. John N.B., A. A. Belmore, a
boot and shoe dealer, has failed and assigned.
He had mainly been supplied by Francis &
Vaughan, whose late suspension has, no doubt
oaused his embarrassment,

TE annual meeting of the Merchants' Manu-
facturing Company was heldlast wcek at the Cot-
ton Mill, St. Henri. The report of the directors
was read and adopted, and the following gentle-
men were elected directors 'or the ensuing year:

-Messrs. G. Cheney, A. A. Ayer, J. P. Cleghorn,
J. K. Ward, Jonathan Hodgson' Robert Mackay
and J. S. MoLachlan. Mr. Cheney was after-
wards elected president, and Mr. Ayer vice-
president.

TE annual meeting of the Maritime Stove
Founders' Association was held on the 13th inst.
in Sackville, N. B. The following officers were
elected for the ensuing year:-Frank H. Wilson,
President; Ed. Cogswell, vice-President; C.
Faweett, Treasurer; D. . Robb, Secretary.
The Association will meet again in St. John
in the third week of April.

THE residents of Leamington, Blenheim and
other towns along the Erie shore, are very anx-
ions that the proposed extension of the Credit
Valley Railroad from St. Thomas to Detroit
should be made via. the above-named places.
At a meeting held in Leamington on Monday it
was decided to offer a bonus to the Company of
$15,000. Another meeting is to be held at Blen.
heim.

TEE iTorth West Transportation Company
held its annual meeting at Sarnia last week.
Tho former directors and officers were re-elected
James H. Beatty being President and General
Manager John D. Beatty, Assistant Manager
and Secretary Treasurer. The Company are
looking forward to a good season's business.
The Steamers will be commanded as follows:
United Empire, Captain Robertson; Quebec,
Captain Symes ; Ontario, Captain Zealand.

A PLEASING mOmento of the Montreal Winter
Carnival of 1884, and a comprehensive record of
the doings of the snow-shoers, the curlers, the
dancers, the masquera and the merry-makers of
that delightful week of winter sports, is found in
the Carnival Number of the Montreal Herald,
which is just to hand. Many of the illustrations
are admirable, and the publication deserves ex-
tensive sale. The Herald daily at three dollars
a year should attract subscribers readily.

IN OEceola Ont., Patrick Hart, who has been
in general business off and on for over twenty
years, has assigned with liabilities of between
08,000 and 89,000. He failed before in 1868,
and since then has never, apparently, been able
to make headway.- Mrs. Henderson, doing a
business in ladies goods in Ottawa, has lately
failed. A chattel mortgage exists in favor of a
Toronto house, which other creditors will it is
said contest.- P. G. Dugal, a furrier in Quebec,
failed some years ago as one of the firm of
Dugal and Frere. He has now assigned and
will likely be wound up.

TEE annual meeting of the St. John Nut and
Bolt Company was held on the 12th inst. the
president, Mr. B. R. Lawrence, in the chair. A
statement of the affairs of the company was read.
The following directors were elected for the
ensuing year: Messrs. B. R. Lawrence, L. H.
Young, J A Chesley, G. F. Burpee, W. J. Parka.

THE Acadia Fire Insurance Company of
Halifax, earned in 1883, 831,688.15, expenses
07,013.19, leaving the net income $24,674.96.
The amount of losses paid was #2,865.38. The
balance remaining to credit of profit and loss
account was 8108,051.45.

The annual report of the Silk Association of
America on the importa of silk manufactures at
the port of New York for the calendar year
1883, as compared with those of the six years
preceding, is an interestirg exhibit. The total
value of such importations during the year just
concluded was Z32,305,236, as compared with
819,922,741 in 1877. Between those yeaIs the
highest value reached by importations of silk
manufactures was in 1882, 838,634,034. The
Ioss of over 86,000,000, or say sixteen per cent.,
mentioned as shown in 1883, is accounted for by
the following approximate declines in values af i

particular importations. Silk piece goods about
$3,200,000 less than in 1882, laces about 81,900,.
000 less, manufactures of silk mixed with cot-
ton about $1,000,000 less.

THE letter which we copy below reaches us
from a subscriber of long standing in Markdale,
" I have to report favorably on the whole as to
the business of 1883. My cash sales exceed
those of 1882, which I account for by the closer
prices I can sell at, and by curtailment of my
credits. Keep on writing up the cash system,
and cry down the pernicious practice of whole-
sale merchants granting credit to men without
capital or character. I still look eagerly and
with interest for the MONETABY TIMEs week by
week."

IN the province of Manitoba, G. T. Gourley
& Co., general store dealers, at Medicine Hat,
have assigned in trust.-A harnesa maker in
Minnedosa, James McDowell, has been closed
down by the sheriff.-Wilson & Co., in the
general store trade at Moose Jaw, have not met
their payments and creditors are investigating
their affaira. Wilson, the only partner, was at
one time bookkeeper for D. Arnott, & Co., of this
city.- The lumber firm of H. R. Banks & Co.,
at Portage La Prairie, is in difficulty. Their
bankers have made a seizure upon a claim of
10,000.-James A. Pelkey, a grocer in Winni-

peg, is asking for an extension of time.- Wm.
Nay, also a grocer and resident of Winnipeg, has
just celebrated his second failure. His effects
have been advertised for sale to satisfy a j udg-
ment recorded in favor of is sister-in-law.

"TE lumbering interests on the Lake of the
Woods" says the Manitoba Free Press," are not as
active this winter as in previous years, but from
the quantity of logs lef over from last season,
there is every prospect of a fairly active summer
at Rat Portage. Bulmer and Co. are at work in
the woods, getting out 2,500,000 feet of logo
which, with 2,000,000 previously on hand will
keep their mill pretty busy. The Rainy Lake
Company may not have their mill rebuilt in time
for this season's operations. The Winnipeg
Lumber Company and Camp & Walker of Min-
neapolis have a large number of loge on the
American aide of the Rainy. The Keewatin
Lumber Company have not eut any this winter,
satisfied that the five or six million feet of loge
they have on hand will be sufficient to meet the
demand for lumber this year. On the whole,
however, matters look very satisfactory."

POBaBLY the most important failure, in the
Province of Quebec, during the past fortnight in
that'of C. F. Beauchemin manufacturer of straw
and wool hats, at Marieville. Mr. B. was seven
or eight years ago a store-keeper, which he gave
up to go into the making of straw hats. He
built a very large factory, and subsequently ad-
ded the manufacture of wool hats to bis already
extensive business. There is no doubt that he
has been overloaded for nome time, and it is as-
serted that he showed a deficieney a year and a
hall ago. He las been endeavoring to com-
promiee for some weeks back but finally had to
assign. His liabilities are put at almost #100,.
000, about half of this sum being for advances
made by the banks which are reported to be ne-
cured, consequently general creditors wil doubt-
less lare badly. There is also said to exist a
considerable indirect liability.

SoxE citizen, believing that what is sauce for
the goose is sauce for the gander, brought the
city of Toronto into the police court for negleet-
ing to clean off snow in front of its property.
The incident shows that where the greatest
vigilance might be expected to be exercised, a
lapse may occur. Fining people fir this fault is
not a very rational thing ; the fine does not car-
ry with iL the remedy ; the snaw remains on the

-1938
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gfound. Better woald it be for the corporati
to reetify the negleet of individuals and char
them, extra, if desirable, for thewok. on t
principal streets the corporation could do tl
work much more effectively and at much le
cost than individuals. Snow is easily removi
when it firet fald; when it becomes ice the co

.t i•eeased ten-fold. The principal streets a:
left in a disgraceful condition, half the winte
and those who are fined areoften scarcely if amore i fauît than liundreds wlio escape. Tb
present system works inequitably and bringsha b
reults to walkers, who are impeded, fooi
wrenched and thrown down by slippery ice. Le
us have a reform.

A well-known merchant in Ottawa, writes t
us as follows :--' I have thought for some tim
that an occasional reference should be made ii
your valuable paper to the gross injustice doni
to the Retail Trade by the Wholesale House
selling goods to private individuals. It migh
have a good efect by making them discontinu(
tie system. If they would only let their em
ployees have goods for their own personal use.
and not extend it to thir friends, it would be i
great beneft to the retailers. As it is now, ih
every lpart of the Dominion, the retailer wil
occasionally hear from a customer that "he car
get an article for such and such a price in the
wholesale." The wholesale houses are guilty
of doing a very extensive retail trade in your
city. It is no wonder that there are so many
failures, competition is keen enough at retail in
al conscience without having the Wholesale
Houe ate contend against. I have seen refer.
ence made to this in your valuable paper, still I
think you have not put it strong enough, the
system should b. stamped out."

A h sinfanoy goode, Mrs C. W. Coupland,St. MarY'B, has aeigned.-.jo. MoArthur, a
Toronto grocer, lias alo assigned owing several
thoueand dollars-a the grocer in the same
city, Wm. Messer, after being two years in busi.
ness has assigned.---The Sherif seized the
effects of W. T. Frightner, a harness maker in
Ingroll.--..B. Masecar a hardware dealer in
Jarvis,"eupposed b be doing well, ias assigned.
- Thos. Frizal of Owen Sound was at one
time a farmer and worth several thousand dollars;
not content with this enviable position he
launched ont as a dealer in boots and shoes and
aflter five years' experience has failed.-A.
MoBride, a Brampton grocer, has called his cre.
ditors together.-A grocer, in Dutton, Mrs.
M. A. Adams, after struggling along for two
Years, ha. assigned..- J. O. Peck, a general
store trader in Essex Centre, ias asked for an
extension of 3, 6, 9, and 12 months, which,
we belle,,lias been granted.-At a meeting
of the creditors of i. W. Fraser, a jeweller in
Milton, held m Toronto on the 5th, he offered
to compromise, faiing this he has assigned.
His assets are about 81,500 and liabilities 81,750.

Leadlng Wholesale TrAde o n to

GIITON E. BRUSH & BROTHER,
ERI-IMOTERFlUNS, Bross !TlIllIlllS, oe

MUFACTUIRERB o01F

BALL'S

COILED WIRE SECTION
- CORSETS.-

Every pair GuaraneedSatisfactory or Money
Befunded.

33 FRONT ST, WEST,
TOonTor.

Are offering at special price

CANNED GOODS
Tomlatoes, - Pine Apple,
Apples, - Peaohe,
Corn, - Pears,
Peau, - PlUM2,strawberrie..

Alo a large assortment of Crosse & Blackwell'sand Moirs Jams, Jelies, &o., &o.

EBY, BLAIN & CO.,
Importers and Wholeuale Groerus,

Cor. FRONT AND SOOTT St., TORONTO

XoPhail,EHowat &Co

Furs & IMittioi Lab 9oos,
Dealers In Raw & Dressed 8klns.

-Importers of and dealers in-

ENGLIBH, FRENCE,

AMERICAN a CANADIAN
Stiff and Boft Felt Hats sad Btraw

Goods.

-:0:-

McPHAIL, HEWAT & CO.,
44 Yonge & 3 Welington Bt., W.

TORON.TO.

Leading Wholesale Trade of Toronto.

McKinnon, Proctpr & Go.,
Wholesale. MiIinerv

FANCY DRY GOODS.
TO3iOIqTO-

s our tradeisnow on oe largest in its linein te Dominion, and being able to pay eah for alou npurchases, enables us o offer our Oustomers
maey aanaes. Whave confldence in inviting

Iclin i, 1octof & Ceol
50 FRONT ST. WEST,

TOROIqTO.
id RU ST. MARC, PARIS.

flh J. ICISTER & cO.,
IMPORTERS OP

BRITISH & FOREIGRfDRY GOOBS,
DEALERS IN

081iln olln M&Cons,
41 FRONT ST. WEST,

TORONTO.

ORDER
THE IMPROVED

STA R IrBRANO
OLOTHES PINS
IMPROVED SHAPE.

IMPROVED QUALITY.
IMPROVED PACKAGES.

BEST IN THE MARKET.
SEND FOR QUOTATIONS.

CHAS. BOECKH SONS
80 TORE ST., TORONTO.-

Jas. Bîavlev and -Ce.

Ih &] Weflhigton Bt. Eut
TORONTO.

It is expected that the stock will be sold and Leading Wholeuale Trade of Torontothe estate wound up.-Alfred Wright & Co. a
)firm of shoe dealers in Lindsay is i trouble. 'Un I~T fTnT O ffThe business was formerly carried en by Alfred'g - , IUD1 H & Cl-
father who left a margin for his son to work
upon, but becoming frightened at the slow pro.gress made, has issued a writ. The son w We are oeg ths Seaon a slendid seleotion oconsult with the creditor.-A stationer in
Paisley, M. A. Clark, hai gradually been getting
behind and his assignment is now announced. KNICKERBOKER TWEEDS

-The report of the Commercial Bank of the most servicable goodeWindsor, N. S., as at 3lst January 1884 shows ever offered to the trade. send for patterns if youthat with a capital of 8260,000, reserve of cannot call on us.
878,000 and deposits of 8220,000, the earnings
of the year over losses and doubtful debts were
821,053, which added to the balance of $25,745standing at the credit of profit and loss a year UIiU, Mbefore, allowed the distributing of a dividend at8 per cent. and the addition o! 825,998 to contin- 34 YONGE STREET,gent account. The circulation is 873,315 andthe total liabilities 8753,198, Loans and dis-counts amount to #709,900, specie and Domin.

ion notes to 833,494. The present directors are
Messrs. Godfrey P. Payzant, president, W.Dimock, vice-president, B. D. Fraser, E. W.Dimock and A. P. Shad. gBB A N n O
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Leading Wholesale Trade of Toronto.

WvIld, Brocli aDarlîin,
IMPOBTERS 0F

BRITISH & FOREIGN

AND GEBAÀL

DRY GOODS.
DEALERSINDOMESTIC,

WOOLLEN AND OTHER
MANUFACTURES.

IWarehus-Coer. etBay and Weningtn

TORONTO.
e sntedinMontreal by Mr.IB. HARBOWEB,

SJames Street.

OueltonSt.Georoe:Co
TORONTO, ONT.,

Wkls, BMl'es & LDlllsi,
VINEVARDS 0F FRANCE, SPAIN,

QE R MANY, &c.

VAULT8-12, 14 and 16 KING STREET
WE8T.

COOPER & SMITH9
ranu&oturmer,Impoers a Wholu-a Deal.

BOOTS & SHOES,
86, 88 d 40 Front 8treet Weat,

JAM°SOOOP.I-
JOHN 0C. OBEIU TORONTO.

WM. B. HAMILTON,
Manufacturer and Wholesale Deaer ln

BOOTS & SEOS
15 17 Front Street East,

TORONTO.

J. D.KING & CO
(Successors to King & Brown),

NO. 2 FRONT ST. E., TORONTO,

Manufacturers of Fino Boots and Shoes,
Comrtln ai casesof Peg Work, McKay Sewed

W'orke), Ca&Mle Screw.; 1e wi=h uthebetwarng
work"ade.( Welsoa ecaity o Men's and
Boy's Hand-sewed Welt Boots, English and Amen-
*an styles. BHELL (JOBDWAIN VAMPS whlch
are very styllsh, and for durabilty, euasnd com-
fort cannot be ssêd. Ourgodar made in
stucs and hal iesfroim two t eght different
widthi, warranted to lit the largeat number of feet
eomfortably. No veneered sole; No uhoddy snle-

o "e shoddyInsoles bu
ti. eetB Let.. Ternis UberaL TWO

PBIORS.

Leadlng Wholesale Trade of Toronto.

HUGHES BROTHERS.
Stock Very Complote throughout the Noise

-NEW GOODS JUST TO nAN.-

FanY Wool Goods, Jersey Cotlarettes Two
ase lored o shmeres,lna Il the

leading shades. Pour Cases Wmùoeys extra
value. One Case Blk. Gros. SUks. New Dress
Buttons and Dress Trimminga.

IMERCHNANT TALXO]RS' GOODB4.-BIk.
.. d Colered Twiled Wested ,uiduga, New
Overceatings, New Trouseringu.

MYILLINE KV DE PARFTUYENT. -Dis-
rouas Sale Continu.Weaee ,hwi'gthe

fee i carce lines :-Black Velvet ]RIb-
bon. llae3ik Velvefteens (Il.red Velveterne,
Drecade Velvettens, otoman Raibb.mu, &c.,

&o.
Letter orders wM have our ]promipt attention.

Travelers al ont on their varions routes. SEE
OUR SAMPLES.

HUGHES BROTHERS,
02 Venge, Nda & .Irodan Btrees,

TORONTO.

CANADA SOAP AND OIL WORKS,
TORONTO, ONT.

RODGER, MACLAY
MAiNUFACVUB=s OF TE

"LIIy Wh°te" Floatlng Soap,

&Co.

Queen's Own Perfection soap,
English Mottled Soap,

And other celebrated brande
o1,

FINE LAUNDRY 1SOAPS,
Fuiling nSoap nTollet 8oaps.

A ni//ne Dyesr.
Mr SI D FOR PRICE LIST. "«8

RODGERMACLAY& CO
Canada Soap and Oil Works,

Office: 70 FRONT STREET EAST.
Worls: Defries 8t., Toronto.

JENNINGS & HAMILTON,

Bhaumsli& ~fOtRu B Dy Uoods
No. '7W einrton St. East.

TORONTO.

BROWN BROS.

ACCOUNT BOOK
MANUPACTURERS.

A %ffl stock on land or manufacture tas=y pat

pgn. s ng g ufo lity » Uraiyg g amd

CUDDAH MANUFACIURING CO
JOHN BAQON F. J. PHILLIPS.

TORONTO.

MAN UACTUBERS 0F

Mouldings, Frames & Looking-lasses,
IPOBTERS OF

plate, Gesan & Shoot Glass, Cabinet
Makers' Sundries, Mo.

Leading Wholesale Trade or Toronio

Ogilvy Co.
- -Are now Showing-

PRINTS!
AND OTHER SPRING

GOODS.

OGILVY & CO.
43 Fnt Street West.

O. McCALL & COMPlY.
WhoISËe IIIiny, mIloeand~

FANCY DRY GOOD8,
Have removed to largerand more commocu-

premises,

12 14 Wellington St.
EAST.

laiely ocoupied by R. CARRIE & CO.

D. MoCALL & COMP'Y.
12 and 14 Welington Street East,

Porta.e avenue. Winniveg.

BoIllhoR Uyanoo "0 Chlicg1
COMPANY

IMPORTEBs AND MAIQUFACTURERS OF

Dyewoods, Dyewood Extracts,
Dye Stuffs, Mordants,

Chemicals and Acids,
Fuling & Scouring Soaps,

Analine Dyes.
J. E. DUNHAM, Manager.

TORONTO.

M. & L.SAMELBENJAMIN & CO
56J & 58 YONGE ST.,Fýl8I lr2Hdwai'8, Mti& TÈ-P1ate

ME R ANTS.
À complet. asaortment of Shelf à Heavy Hardware

House Furnishing Goods,
Tinsmiths andPlumner Supplie

Kept constantly on hand.
Lamp and Lamp Good8 Department,

NO. 9 JORD &N STREET.
ENGLIsH HoUsE

SAMUEL SONS & BENJAMIN,
No.1 Bumford Place, Liverpool.

W.H.Bleasdell&Co.,
Drec 8mofso

FANCY GOODS,
Cutlery Tovs Games, Sral Wares, Druggista' &

Totacconlmtis' undrins, Baskets, Fancy
Glassware and China Goods of

every description.

Bohemian Vases a Speciaty.

25 Front St. W., Toronto,
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(he 5cnegtM'rgfiÏMOS
AND TRADE REVIEW,

With whleh has been InOrporated the "Tintereo.
lonialJ ournal Of commere" e"OMontreal, theTroe eview " am the me oity (in 1870), and
«The Toronto Journal of Commerce."

IBSUID EVERY FRIDAY MORNMIG.
sUBBscan'TON-PosTAGE PnEPAID.

O aaS ubscrdber.-.--85e

o se c is e - ..... ... te... a yea
..... 2e.U...Orremcy

single Oopim........................ 10 <eft
Represented in Great Britain by r. Jas. L. Foulde,

• 11BothwellSt., Central Bdge, Glasgow, Scotland.

BOOK AND dOB PRINTING A 8PE0IALITY
Offfce-Nos. 64 & 66 Church St., Toronto, Ont.

EDWD. TROUT, MAàGcann.

TORONTO, CAN., FRIDAY, FEB. 22, 1884

THE $30,000,000 LOAN VIRTUALLY
VOTED.

As had been foreseen, the resolutions
pledging the Legislature to grant the thirty
million dollars loan to the Canadian Pacific
Railway Comp my have been virtually car-
ried, by a large majori'y, 132 against 62.
The vote was negative, in rejection of an
amendment; but it indicates what the
affirmative is likely to be. The divi-
sion was a p irty vote ; and just such a vote
may, when the loan becâmes repayable,
release the security or place the lien
held by the Government behind some
new creditor. The security, let it be ad-

itted, is good enough. But will a fore-
cosure be enforced, if repayment be not
made ?

The course of the debate &ho vs that the
way has been left open to future demande
on the part of the Company. The Govern-
ment han been put in the attitude of asking
the Company to hurry the road to comple-
tion, five years before the time named in
the contract ; and we shall probably hear,
at some future day, that the Government
took advantage of the necessities of the Com-
pany and forced it to declare its willinguess
to surrender its monopoly in Manitoba and
the North-West, as soon as the section north
of Lake Superior is finished. But that
promise has not even been put into a bind-
ing shape, so far as Parliament is aware.*
The Company, so far as appears, has doue
nothing to bind it to surrender those privi-
leges ; an i should it refuse to do so without
compensation, there would be no means of
compelling it. Sir Charles Tupper did not
even say that the surrender would be made
without compensation. Under ordinary cir-
cumstances, it could not be exp cted that it
ahould be; but the accommodation of this
loan was a matter of life or death to the
Company. Without this loan, it could not
long have staggered under the weight of a
floating debt amounting te between seven
and eight millions of dollars.

The Company was represented, by the
Minister of Railways, as being in a position
te say to the Goverunient that it was mas er
of the situation ; that years must elapse be-
fore it would be in default, in regard to the
ratio of construction; that if left to itself it
could carry out its contract and complete
the road by the year 1891. But, to oblige
the Government, it was willing to quicken its
pace and do the work cf seven years in two-.
If, to meet the exigen~cies of state necessity,

it was required to put itself about, in that
way, it must ask a loan of $30,000,000, not
for its own interet, but for the benefit of the
public. The truth was, at the same time,
quite evident that the Company could not
do without this loan ; that it , as the obliged
party, and not the people of Canada. It re-
quired some ingenuity to make it appear
that a needy borrower of $30,000,000 was con-
ferring a favor on the public by accepting
the loan ; but the feat has been accom-
plished.

That the loan will be repaid we have no
confidence. That another loan wili not be
asked and granted, only a very rash man
would undertake to guarantee. The time
has come for considering whether the form
Of partnership i which the Government
finds the money and the contractors take all
the property and all the chances of profit,
is one that ought to be encouraged in future.
Here in no question of Government inter-
ference with private affairs which can be
better managed without its intervention.
Here laissezfaire was out of the question.
Virtually, the Government had to find the
money to build the road ; and the only
question, as things now stand, is whether the
work when built will be worth having. If it
will, then an arrangement should have been
made by which, when completed, it
would belong to the Government that
paid for its cons ruction. Governments
work at ome disadvantage, as com-
pared with private companies. But there
are considerations on the other side to be
taken int> account; and it is surely the
worst economy to allow private parties to
own colossal works built at the public ex
pense, the construction of which they merely
superintended. If these private parties
could be held to any agreement they make,
it would be different ; but if they fail to
carry out their contract, as they almost in-
variably do, they go back to the Govern.
ment for further aid to help them through.
And the additional aid is given as a matter
of course. The cost of the work is increased
and the public pays, in the end, twice as
much as it expected to have to pay for a
work which, when completed, will be the
property of private individuals.

Up to this point, the Governmentis pretty
safe in this Pacifie loan bubiness. The
chances are that it will have an opportunity
of getting the road in return for what it has
paid. But will the opportunity be improved f
A security is of no value, unless it can be
realized upon. Here it will be possible to
get the property, in case of def ult ; but
will the courage to realize be found in the
GovernmeDt, eh',uld the opportunity hap-
pen ? This in extremely doubtful.

Whether the loan will be repaid, or
whether forfeiture will be enforced in case
of default, is a matter of opinion. Ne cer-
tainty on the subject in possible. The pro-
bable is the only thing that can be dealt
with ; and on what in probable, different
views may, with equal honesty of intention,
be taken.

-The inancial Chronicle says the recent ad-
vance in stocks on the New York market has
not been due to outside buying but to those twin-
sisters, rumor sud manipulation.

RAILWAY AMALGAMATION.

The Toronto Board of Trade has sounded
a note of warning against a possible future
amalgamation between the Grand Trunk
Railway and the Canadian Pacifie. As a
virtual amalgamation was, not long ago,
made the subject of negotiation between the
two companies, it cannot be said that there
is no danger of a union to be feared. The
negotiations fell through from the absence
of a common basis of agreement. In that
negotiation, only the interesta of the two
railways were thought of ; the public was to
have been left to take care of itself. Just
now, the Toronto Board of Trade puts in a
word on behalf of the public. The question
is one for the decisien of Parliament ; and it
is desirable that authority to prevent amal-
gamation, in any form, should be exercised.
But the inhibition should take-the forin of
an independent aet ; it should not be coupled
with the loan to the Canadian Pacific. To
that loan it is not desirable that there should
be attached conditions, on which future
claims might be based. Such conditions are
sure to be recalled, in future, and made the
basis of demands upon the public treasury.
What Parliament has a right to. exact, can-
not properly be made the subject of con-
ditions involving a possible pecuniary
equivalent.

It will be pertinent here to refer to the
promise that, when the Lake Superior sec-
tion of the Pacific railway is completed, the
monopoly privileges of that company, in
Manitoba and the North West will be with-
drawn. We apprehend this statement was
made with a view of influencing the vote on
the proposed loan. The loan is something
which the company has no right to claim;
the withdrawal of the monopoly privilege is
something which the Government has no
right to claim. Here is the ground of a
mutual concession; but it should be dis-
tinctly understood that the surrender of the
monopoly, is not, under the circumstances,
to form a ground for pecuniary compensation.
The accommodation which the loan will
afford to the company in, in itself, compen-
sation enough. The obligation of the com-
pany to repay the loan in full is net te be
impaired by the present promise, or its sub-
sequent fulfilment, of the surrender of the
monopoly. If there be any doubt upon this
point, the doubt ought to be removed. The
penalty for default is, and must remain,
foreclosure.

There is another point, in connection with
the proposed loan, which net the les@ re-
quires te be well guarded. It should be dis-
tinctly understood that the rapidity of con-
struction which the loan in intended te facili-
tat ', should not furnish any future ground
for a claim by the company for compensation,
either in the way of remitting part of the
loan or surrendering any Of the security now
te be taken. On this point, the Minister Of
Railways might have been more guarded.
He has put the Wlleged necesaity of haste on
public grounds; whereas, the company has,
for its own sake, pursued a policy cf rapid
construction, and in deairous cf doing so in

future, as.the application for this loan proves.

The conpallY in very likelye in the absence of
ministerial disclaimer now, to come for-

,ward, at some future time, and represent
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that by forcing the work to completion,
years before the contract time expired, it
was put te a heavy cost, and that it incurred
this cost at the instance of the Government.
In this way, a show of a claim for compensa-
tion could be made ; and it is impossible to
say what a parliamentary majority, under
the spur of the Government whip, may not
concede. This point, as the matter now
stands, la by no means made sufficiently
clear; and yet it ia one on which no doubt
should be allowed to remain.

On the evils of amalgamation, the Board of
Trade did Dot think it necessary to dwell.
These were taken for granted, if we except
the remarks made by Mr. Jaffray. That
gentleman pointed out, fairly enough, that
where there are two railways to do the work
of one, either high rates must prevail or
amalgamation will follow. But the case in
question scarcely suited this description.
There in no proof that, in Ontario, there will
be traffic for only one railway, running east
and west. The second road will have more
than a local reason for its existence ; it will
be a means of obtaining through traffic be-
tween the seaboard and and the Western
States. The through traffic will probably
occupy It to a greater degree than t .e local.
And it must be admitted that the Ontario
public would not be safe without competi-
tion. The Grand Trunk, it ia true, has not
had a career of prosperity which any one
need envy ; its career has, on the contrary,
been a continuous disappointment to its
sh: reholders, to whom a dividend has never
been paid. But it cannot be said that its
Canadian traffic has not been profitable ; and
if it has chosen to carry through freight
without profit, it has no right to blame any-
one else for the result of its own act. Nor
does the fact of its having done so give it
any right to a monopoly of local traffic.

The protest of the Board of Trade against
amalgamation is not impertinent or causeless.
The Grand Trunk Co. ias made new
advances, with a view to preventing competi-
tion in Ontario and Quebec. It las pro-
posed te exchange with the Canadian Pacifie
Company the North Shore road for the
roads owned by the Canadian Pacific, in
Ontario. Practically it is against this pro-
posal that the Board of Trade protests. It
i true that, for the moment, the proposition
i not listened to; but it is well known that
the Canadian Pacific las no more objection
to an arrangement of some kind with its
rival than the Grand Trunk liai; and some-
thing might happen very soon to bring them
to an agreement, if the legislature let them
at liberty to do so. There can be no ques-
tion that the union of these two great com-
panies would be a disastrous thing for Can-
ada ; and it is the duty of the Boards of
Trade and other commercial organs to do
what they can to prevent such a calamity.
The Toronto Board of Trade has done its
duty. Let others do likewise.

Mr. Hickson bas unwittingly played the
game of the Canadian Pacifie lailway Com-i
pany. The attempt te bulldoze the Govern-i
ment was sure to fail. But the result so far1
as the Grand Trunk is concerned, i worsei
than a failure : it does not ensure the thirty1
million loan to its rival, for that the loanq
would be voted was never doubtful, but it
eases off muchi opposition which miglit other-

wise have been expressed. The position the
Grand Trunk takes is that a second line in
Ontario is unnecessary; but of that fact it
cannot expect te be allowed te be the sole
judge. Public opinion does not sustain that
interested view of the case. It cannot be
said that the Grand Trunk would have had
no right te protest against the creation of an
opposition to its line, created by means of
public money, if the fact were undoubted ; but
that any part of the money paid te the Can-
adian Pacific Railway ias been employed for
this purpose is net clear. The Canadian
Pacifie Company is in receipt of large sums
of public money for other purposes ; it does
net follow from this fact that it is under an
obligation not te build, or acquire out of
other resources, a road which, in Ontario,
will compete with the Grand Trunk.

The methods of opposition pursued by the
Grand Trunk Company are net such as can
recommend themselves te fair minded people.
The threat which came by cable that a
destructive opposition, which would involve
the credit of C0 nada, was b ing organized,
in the press and elsewhere, is an avowal
which, we venture to think, no r.-spectable
man could afford te make, under bis own
name. The confession that the organization
of the press, in London, for a marauding
expedition was being delib-rately set about
was, we prefer te believe, a libel on a
tribunal which does n-t ordinarily consent
to become the humble servant of a gang of
railway sharks. But the confession must be
allowed to be good evidence against those
who make it ; and what they threat'ned is
no doubt what they intended te attempt.
How far their success is likely te go, we
know by the past. Vehicles of misrepresenta-
tion, in the press, can! be found and have
been found. Bur their power for mischief,
though not nil, is limtited.. These threats
are, in fact, in the nature of blackmail, and
we are not sure that they do not come under
the provisions of the law of libel. Should
this ruffianism be continued, it may be well
te submit the point te the consideration of
counsel learned in the law. The Grand
Trunk is ill advised in taking its present
course; it cannot possibly succeed, and it
injures itself quite as much as the rival
which it strikes below the belt.

-The advantage of the navigation of
Hudsons's Bay, for general commercial pur-
poses, could scarcely be exaggerated. What
i wanted is te obtain by experiment, reli.
able information on the subject. The Gov-
ernment ias resolved te take the only
available means to collect this information.
Suitable vessels will be sent into the Bay,
net one year only, but long enough te col-
lect a reliable body of facts on the naviga-
tion. Should the result be te prove the
practicability of this route, for general pur-
poses, a great boon will be conferred on the
North West. Projectors of railways have
the greatest interest in obtaining this
information, as they can take no practical
step towards the realization of their plans
till it i obtained. The time of the opening
of the harbors, on the éastern shores of the
Bay, does net much assist us in reaching a
conclusion ; the real trouble being in Davis'
Strait and the Strait of Hudson, particularby
the latter-.
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month:
LIABILITIES.

Jan. 1884.
Capital authorized...8.669,396,666
Capital paid up-.......61,474,273
Reserved Funds-......17,512,718

Notes in Circulation.. 30,031,076
Dominion and Provin-

cial Gov't deposits.. . 10,131,752
Deposits held to secure

Governmn't contracts
and for Insurance
Companies..........1,019,282

Publie deposits on de-
mand...............44,138,535

Publie deposits after
notice.............53,025,976

Bank loans or deposits
from other banks se-
cured............... 14,000

Bank loans or deposits
from other banks un-
secured............1,276,072

Due other banks in
Canada............1,254,825

Due other banki in
Foreign Countries... 72,654

Due other banks in
Great Britain-......1,153,960

Other liabilities....... 345,269

Total liabilities .. 6142,725,1871
AssETs.

Specie...............67,527,367
Dominion notes-.......11,799,979
Notes and cheques of

other banks........5,591,072
Due from other banks

in Canada..........8,259,035'
Due from other banks

in Foreign Countries. 17,346,687
Due from other banks

in Great Britain.... 4,866,688

Immediately available.
assets ............ 649,890,828

Dominion Government
debentures or stock. 897,049

Publie securities other
than Canadian-...... 1,295,784

Loans to Dominion &
Prov.Governments.. 2,852,102

Loans on stocks, bonds
or debentures........11,933,117

Loans to municipal cor-
porations..........1,271,787

Loans to other corpora-
tions..............15,860,527

Loans to or deposits
made in other banks
secured............ 207,836

Loans to or deposits
made in other banks.
unsecnred-........-152,589

Discounts current .... 129,959,711
Overdue paper unse-

cured..........
Other overdue debts

unsecured........
Notes and debte over-

due secured...
Beal estate..........
Mortgages on real es-

tate sold ..........
Bank premises......
Other muets ........

2,194,676

123,238

2,169,589
1,111,847

828,561
3,072,081
1,994,163

Dec., 1883.
6839,896,666

61,451,733
17,457,718

33,589,454

10,208,739

988,967

44,594,648

52,015,098

14,000

1,183,288

1,284,976

155,141

1,480,171
378,906

6145,812,744

67,225,552
11,176,840

7,288,867

3,807,283

18,060,156

4,225,918

651,284,111

900,722

1,825,044

2,521,189

10,415,155

1,259,904

15,254,866

834,101

235,508
183,878,550

2,100,756

175,524

2,120,018
1,096,898

848,018
8,061,85
1,881,452

Totalassetr-.......6224,815,446 6228,198,650
Average amount of spe-

cie lield during blie
month ............ 7,275,613 6,949,102

Av. Dominion notes do. 11,582,797 10,721,499
Loans te Direcetrs or

their firme-...- 8,689,631 7,558,578
The principal feature in the above return

in the very heavy ahrinkage in circulation.
The ahrinkage amounts to $3,500,000.

Some erroneous inferences have been
drawn from this, it being supposed that the
general business of the country bas shown a
corresponding contraction. But it is forgot-
ten that only certain departments of the

LNCE CHRONIOLE.

BANKING REVIEW.

The figures of the January bank state-
ment will be found in condensed form below,
and are compared with those for the previous
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business of the country are carried on by
means of bank notes. Our great import and
export trade is carried on almost entirely by
means of cheques and bills. A large part of
our manufacturing industries gives rise to
only a moderate amount of circulation, as
money paid for wages is returned to the
Banka almost immediately.

There is of course a certain amount of
money in use among ail classes of the people,
whether trade is active or the reverse ; but
what gives rise to the great movement of
circulation is, in the first place the move-
ment of the crops from .he farmers' hands to
market, and in the second place the produc-
tion of lumber and timber in our forests.
Great railway expenditures aiso give
rise to very t ctive circulation ; but these
expnditures are of course reduced to a mini-
mum in the winter season. Here, then,
we touch the reason of the recent contraction.
The movement of grain from the farmera'
hands is greatly diminished, as is well known;
and at this time of year other agricultural
produce such as butter, cheese, live animals,
&c., ara not in active movement. The full
force of contraction in agricultural produc-
tions is therefore being felt at present. In
addition to this it is to be said, that the
roads in Al parts of the country were so
blocked with snow during January that any
considerable movement was impossible.

As to lumber and timber, the contraction
is the healthiest movement pcssible. The
Quebec market was not in a healthy condi-
tion at the close of last season, and prospects
are not brightening. The United States
market is quiescent. Prudent eperators are
therefore quietly drawing in their lines.
Even those who are working on their own
capital are pursuing this course. The Banks
are following the same lino cf policy by di-
minishing crcdits. The result is that the
disburements are far less this season ihan
they were last, and circulation has shown a
contraction during January instead of ex-
pansion, as is sometimes the case. It is,
however, noticeable that the contraction in
January of la t year was not m .ch less than
it is at present. The contraction in Janu-
ary 1882 was only $400,000. It has recently
been stated by a high English financial
authority that the primary sources of wealth
in Canada are her agriculturAl productions
and her timber resources. This is perfectly
true, but is scarcelý the whole truth. The
writer would imply that attention to manu-
facturing on the part of such a country as
this, was mere folly. It is, however, forgot.
ten that Canada is eminently a country of
water-power. We have eno mous resources
of power in our falling rivera. We produce
also a considerable amount of the raw ma-
terial of our manufactures. Wool and hides
and bark are natural products with us. Our
woollen manufactures of ail descriptions,
have a solid natural bauis in the circumstan.
ces of the country. The same may be said
of our boot and shoe and leather industries.
Agricultural implement factories have their
natural domicile here as well as various
kinds of the productions of the foundry.

We are alseo in the habit of manufacturing
more and more of our timber and wood pro-
ducte, instead of sending them out of the
country as formerly, merely in the shape of
lo6s or planks. No matter on what prin-

ýiple our duties were regulated-w"ether iu
the way of mod-rate incidental prAtection,
or purely for revenue purposes-there can
be no doubt that all the fregoing industries
would receive steady and continuous develop-
ment amongst us. The only large industry
ln which the whole of the raw material re-
quires to be imported is that of cotton. In
this manufacture, which has now attained
considerable proportions, as we all know, the
primary idea was, that if New Eng'and could
manufacture cott n goods at a profit, so
could we. Of course, New England manu-
factures are largely based upon a protective
tariff. The protection of Canada is, how-
ever, a very mild affair as compared with
the rigorous system of our neighbors. Even
when our tariff was on a purely revenue
basis tho cotton mills made very fair
profits. It is very possible that under a
different political administration some modi-
fication cf duties might take place. But
any policy which looks to a discouragement
of manufactures, on principle, will never
find favor with the people of this country.

There may b, a wise development, or an
unwise ; but with our immense water-powers,
with a handy population, large accurnulated
experience, and sufficient capital, it is cer-
tain that the mannfactures that are now es-
tablished amongst us will be perpetuated and
developed.

A considerable number of new bank
charters is being applied for this session.
We cannot but record our conviction that
these applications are superfluous. No new
banking corporations are wanted. The low
average rate of banking profit in Canada as
compared with England and Australa is a
sufficient proof of this. Banking partakes
of the nature of a commercial enterprise. It
is carried on at considerable risk, as we all
know. Dividends of from six to eight per
cent. are not nearly enough to compensate
for these riaks. Instead of new banks being
established it would be more for the public
interest for several now existing to be amal-
gamated. It may be said that multiplicity
of banks makes money cheaper. It does
nothing of the kind. It only encourages
impecunious people to go into trade. The
result is numerous failures and <ccasional
bank embarrassments. The real reason why
money is so dear for mercantile purposes in
Canada is this:-an enormous amount cf
money which ought to be on deposit with
the banks and available for mercantile pur-
poses, is absorbed by Government savings'
banks and loan companies. The Govern-
ment is pursuing au unreasornable policy in
borrowing money from depositors at a higher
price, all things co sidered, than it could
obtain money for in England. Ther can
be no doubt that if the money thus di-
verted froin mercantile channels were re-
stored to them, the banks could discou.t at
five per cent. where they now charge seven
per cent., and at six per cent. where they
now charge eight per cent., and they would
make as much profit as they do now. This
is a matter for the mercantile community to
think about. It is a fact that bank deposits
are less than one quarter of what th, y are
in Australia, in proportion to population.
Money can never be cheap for mercantile
purposes se long as banki have se little ef
deposit money as they have here.

Banks
Description. in Que-

bec.

Capital paidup .. 36,706
Circulation ....... 17,608
Deposits.......56,013
Loans & discounts.. 96,731
Cash and foreign

balances (Net).. 16,531

Banks
Banks ln
in On- Mari- Total.
tario. time

Prov's.

17,915 6,487 61,108
12,363 3,752 33,723
42,925 9,855 108,793
65,450 17,900 180,081

8,536 2,157 27,224

31sT JAN., 1884. [In thousands.

Banks
Banks Banks In

Description. in Que- in On- Mari- Total.
bec. tario. time

Prov's.

Capital paid up.,.. 36,293 18,442 6,739. 61,474
Circulation ..... 15,138 11.145 3,748 30,031
Deposits ........ 57,321 39,988 11,006 108,315
Loans & Discounts. 85,412 63,033 18,383 166,828
Cash and Foreign

Balances (Net).. 27,296 9,335 8,183 39,814

LOAN COMPANIES' MEETINGS.

The meetings of a number of Loan Socie-
ties of London have been held within the
past few days. At least one company reports
improved rates ; others have found rates ob-
tainable to have been lower rather than higher,
But payments of both principal and interest
have been met with satisfactory regularity.
We are able to present the reports of four of
the principal companies in to-day's issue. The
meeting of the Ontario Investment Associa-
tion has likewise been held, and we under-
stand that it, too, hem had a enecessful'year's
business.

A better demand for money has enabled
the management of the Huron and Erie
Loan Company to obtain better rates for its
loans last year, says the directors' report,
"which will favorably influence the profits
of the company ;" a welcome announcement
no doubt, for although the business done 'in
1883 was larger, and the earnings was
almost the same, the average rate of interest

earned wa les than in 1882. Out of the

profite of the year, over management and

taxes, a ten per cent. dividend ham been

paid and $14,00o added to the Rest..-Deposits
are somewhat larger, and the amount in

sterling as well as Canadian debentures shows

an increase. It is at the same time a good

As to chartering new banks of issue the
idea is little better than a fraud upon the
public. One of these is actually proposed to
be located at Calgary ! The Government is
bound to protect the community from such
schernes. We have a committee ou banking
and commerce in each House. A few
rational and pertinent enquiries would
prick some of these bubbles. If it were
asked : la this scheme needed ? Is it sup-
ported by solid men in the district I Are
they entitled to the privilege of issuing notes
for general circulation I These and others
of the sarne nature would soon bring to liglit
the real bearing of these projects. But after
all it is primarily the duty of the Govern-
ment to examine these schemes, and to
adopt a safe and priident policy with regard
to them.

We present our usual abstract of figures
relating to groups of banks in Ontario, Que-
bec and Manito-ba Provinces respectively,
compared with the figures of last year at
same date :-

31sT DEc., 1888. [In thonsands.
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feature that running expenses are well kept
down and that losses on real estate are trifi-
ing. The position of the Company with re-
spect to lande sold and owned is stated with
praiseworthy candour in the report; all they
hold except their office premises, is $3,750
worth. There is a marked contrast between
the sum of money on hand or in bank at
close of 1882(73,000) and the $22,000 on hand
a year later, showing that desirable invest-
ments are more numerons. The statement
is a clear and very satisfactory one.

The management of the Ontario Loan and
Debenture Company, under power given at
special meeting in December 1882 has issued
during the past year another million dollars
of stock, making #2,000,000 altogether. The
first million dollars has been fully paid up
and the last million was issied at a p-emium
of 20 per cent. One fifth of the capital
($200,000) and one-fifth of the premium
($40,000) has been called up and paid, still
leaving 80 per cent. of the capital and 80 per
cent of the premium liable to call. The
subscribed capital is now $2,000,000.of which
thereis paid up 81,200,000, while the Reserve
fund is increased to 0276,000 .ut of the
profits of the year after dividing 8 per cent.
to shareholders. The report states that
borrowers have kept up their payments well,
and it is pleasing to observe that all mortga-
ges of previous years in default have been
realized upon, no real estate other than its
office premises being now upon the hands of
the Company. Sterling debentures continue
at about their previous amount while de-
posits are somewhat leus.

The earnings of the Dominion Savinga'
and Investment Society for the year were at
the average rate of about 7j per e nt. on its
loans, which amount to 81,885,000, and
which, judging by the margin of security,
appear to be safe loans. Af ter paying divi-
dend at the rate of 8 per cent. the manage
ment was able to carry nearly 810,000 to
reserve and contingent funds. The reser e
fund now stands at $149,000. A decrease
of depositi i offset, ai in the case of some
other companies, by an increase in deben-
tures; sterling debenturis being now issued
to the extent of g184,000 and currency ones
to $31,000. The report refera in feeling
terms to the deaths of Messrs. S. H.
Graydon and Colin Munro, members of the
board of directors. -The vacancies thus
caused have been filled by the election of
Dr. Wm. Bettridge, Strathroy, and Mr.
Thos. H. Purdom of London.

Good. earnings are shown by the Agricul-
tural Loan Company, which now ho!ds mort.
gages of $1,285,000 on properties valued in
the aggregate at $1,708,000. A larger ad-
dition than in the previous year has been
made to Reserve, while the item of real
estate on hand is much smaller. The Com-
pany's debentures have increased to $195,000
as compared with $151,000 at date of lait
report. Part of this sum consiste of sterling
debentures, satisfactory arrangements for
placing them upon the British market having
been made during the year.

-The London Economist thinks Canada
i being injurecd by her protective policy;1
that it hai ivolved her in an outlay thati
hai become unproductive, and that "the

severest depression is in those chan-
nels wherein protection has been most
distinctly enforced." The decline of cotton
stocks is noted. The Economist adds "Can-
ada's main road to wealth lies in placing the
products of her rich soil and of her forests
in foreign markets as cheaply as possible.
To enable her to do this, not only land
must be cheap, but labor and carriage must
be cheap likewise, and all that tends to
make them dearer, and the cost of living
dearer, is detrimental to Canadian interests."
There ii truth in all tbis, except that which
implies that we should absolutely confine
ourselves to the labors of the field and the
forest. It is well to see ourselves reflected
in the mirrors of our neighbors sometimes.

-The movement of lumber in Ontario il
not lively, but there is considerable demand
from the United States for good lumber,
which is not in heavy supply at any Cana-
dian points. The prospects are that all the
dry choice lumber will be picked up in the
spring at prices nearly as good as those of
lait year. The price of the new cut will
depend largely on the current of general
trade. The quantity, it is expected, will be
at leait one third less. Outside of the
Ottawa district, the impression is, that there
is no more lumber at present cut in Ontario
than will be required for our own purposes
or for the usual export demand. As to
coarser grades, some reduction in price is not
unlikely.

-Demands for better terms are the order
of the day. Quebec is knocking at the door
of the trea:ury at Ottawa, with a demand in
her hands for better terms-the raising of
the subsidy from 80 cents to $1 per head i f
the population, as ascertained by the lait
census. She also wants to be re-imbursed
for payments she made to the railway from
Quebec to Aylmer, at the rate of the sub-
vention paid to the Canada Central. Mani-
toba i reported to be asking to have its
bordera extended to Hudson Bay, in one
direction and to the 102nd meridian on the
other, and to the 60th parallel on the north;
an increaie of the subsidy, possession of the
non-conceded lands and the school lands.
There is nothing like asking enough when
you are about it.

There is a difference of opinion as to which
side of Lake Winnipeg a Hudson'. Bay
Railway ought to take. Alderman Clementi
Smith, of Brandon, favoris the west side.
The east aide, where he wandered four
years, he describes as a country of in-
numerable rocks. "In many cases the
rocks rose to a height of of 120 feet. Muskegs
intervened. The timber wai stunted and
worthless. On the west aide of Lake
Winnipeg there wai considerable improve-
ment, but the country was flat. free from
rocks and the land was good, but the best
country wai west of Lake Manitoba." Mr.
Adam Nelson, of Selkirk, from personal
knowledge, makes a similar statement.

-In Toronto there are gentlemen who
think they have a duty to perform in promut.
ing a railway to James' Bay, the southern ex-
tension of Hudson's Bay. From Toronto toe

Callander, the construction of an important
part of the line is either achieved or assured.
From Callander to James' Bay, a distance of
350 miles, is the only part that remains to
be provided for. This is little more than
half the length of either of the Hudson's
Bay railways projected in Manitoba. But
the same difficulties arising from the want
of information about the navigation of Hud-
son's Bay and Straits exist in both cases.
Supposing this question to receive a favour-
able solution, it would remain true that a
railway from Manitoba to Hudson's Bay was
a greater necessity than one from Toronto to
James' Bay.

-The Dominion liquor license law will be
in full force on the lst May. When the pro-
vincial laws on the subject will, according to
Dominion authority, cease to have the force
of authority. But some clashing of authority
may be expected; the Provincial authorities
may defend their claim to juriadiction and
the Privy Council may be called upon to de-
cide. If we are, meanwhile, to have two
licensing authorities at work we shall have a
double supply of taverns. The question of
jurisdiction ought to be settled at the earliest
possible moment.

-21,267 out of a total of 25,000 shares of
the North Western American Railway Con-
tracting Company were held by members of
the Canadian Pacific Railway Company. lu
other words the members of the latter com-
pany were their own contractors, under
another name. To what extent was the
nominal cost of the work enhanced by the
intervention of this Construction Company ?

-Referring to the failure of the four per
cent. domestic loan of Canada, the London
Economist says, what we said at the time :
" Here she would have had the loan taken
up eagerly at 2 to 3 per cent. above par."
The truth is the floating capital of Canada
had been too heavily drawn upon from vari-
ous directions.

-The Economiat indicates that nothing
les than the pledging of the credit of the
Canadian Government would have made it
possible to raise money for the Canadian
Pacifie railway, in England. If this be o,
it would have been uselesa for the company
te attempt to float its unguaranteed bonds,
much lesa the balance of its stock.

GUARANTEE AND ACCIDENT INSURANCE.

It is gratifying te observe the steady pro-
gres made, on both sides of the great lakes, by
those well-known companies, the Guarantee
Company ofNorth America and the Accident
Company of North America. The business of
both in being prosecuted with vigor among our
United States brethren with a result which is
eloquently shown in the figures we print to-day.
20,000 policies for nearly 830,000,000 in Aocident;
18,500 policies covering 817,500.000, in
Guarantee. Such, in round numbers, is the state
of the business. Many will be surprised te learn
that there are several hundred associations in
the United States which ineure against accidents.
there are seven joint stock companies and some
mutuals in Canada which compete for the busi-
ness. Still, the Aeoident CJompany of N. A.
does the second largest business ef ail these. Its
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asset. now amount to 8352,000; while the sur-
plus has been increased during the year from
88,099 to 118,046, and the premium reserve to
173,076. The financial position of these two,
companies has long been known in Canada to be
good, but they have been decried unfairly and
nutruthfully by opponents elsewhere. Examin-
ations by experte, such as the insurance com.
missioners of at least five different states in the
union, have proved their sounduess, and the
largest American corporations accept their
guarantee for the fidelity of employes or take
policies against accident. Some demur having
been made to the low dividend this year, reasons
are given in the report which justify this.
Under the circumstances the directors do wisely
to strengthen the reserves even at the temporary
cost of dividend. Mr. Rawlings and hie board
of directors have made a plucky fight against
misrepresentations and other difficulties, but
they have "come ont on top."

BOOK NOTICE.

*"How To BUILD, FuBNIsn AND DEcORATE,"

is a volume which will be found of great value
to those contemplating building and fnrnishing
a house. Many persons when about to erect a
dwolling, experience great difficulty in deciding
just what they want. Indeed their ideas are
often so indefinite &hat it is not easy to explain
them to an architect. To this class of persons
this book will be of great value. It contains
over six hundred illustrations ; almost an endless
variety of designs, not the ideas of any one man.
We are told that some twenty architcets have
contributed to its pages. Plans of buildings
adapted to all localities and all classes of persons
are within its pages. In many illustrations the
aide and front elevations of buildings are given,
with a drawing of the ground and upper floors.
If these are not considered a sufficient guide,
specifications and working plans may be sent from
New York by sending the number of plan, at a
moderate cost.

*Published by the Co-operative Building vlan
Association' 24 Beekman Street New York, Price
13.75.

-In answer to a correspondent we would say,
refering to au item in our issue of 8th instant,
that the " mercantile list " of Messrs. Dan,
Wiman & Co., whoEe publication the Attorney
General of Manitoba stopped, was not the " Refer-
ence Book " which that firm publishes but was,
we understand, a Manitoba edition of what is
termed the " Mercantile Test." This conaisted
of a list, furnished at intervals to certain whole-
sale firme, containing information as to chatte
mortgages given, writs issued, judgments
recovered etc. The Manitoba Government
objected ti the furnishing of this information
by clerks of court, as i done in other provinces,
and so the Winnipeg wholesale houses and others
have formed an Asociation,the members of which
are to furnish to a secretary appointed by them,
the particulars of every writ they issue and bill of
sale, chattel mortgage and judgement they
obtain against thoir customers. The said sey,
who, we learn, i Mr. A. C. Matthews, is to
notify every member of the Association of such
procedure.

-A return was laid before Parliament the
other day, as to Manitoba's importe of lumber.
It was shown that the total value of lumber
brought into Province of Manitoba during 1880
was $50,250, the duty thereon being 19,263; and
for 1882, 0382,672, duty $66,599. In the year
lut mentioned there was imported dressed tim-a
ber alone to the value of 1382,997.

HALIFAx BANKING CoMpANy.-The statement
of this bank as at close of year ending 31st
January last has been issuel. The net profits,
after proviling for bad and doubtful debts were
851,555, on a capital of $500,000. After writing
g6,500 off the building, safe etc., six par cent.
dividend was paid and $15,000 carried to reserve
which now stand at ten per cent. of the capital.
The deposits amount to $829,003: circulation
stands at $378,000. In the matter of specie and
other prompt assets generally the bank is in good
shape, the total of assets immediately available
being $267,580. Discounts and loans amounts
to #1,597,000 of which the over-due amount to
only 323,03)0. Thi bank has fif teen branches,
in Nova Scotia and New Brunswick, and has
shown of late a decidedly progressive spirit.

MERCANTILE FIRE INSURANCE COMPANY OF
WATERLO.-The eighth annual report of this
company shows a gratifying inercase of business,
the vulune surpassing that of any previous
year. Over one thousand more policies and
renewals were issued in 1883 than during 1882.
The losses of the company, however, have kept
pace with the premium income-a circumstance
that has unfortunately been the case during the
past year with nearly every fire insurance coin-
pany doing business in Canada. The gross
premium income of 1883 am )unted to 160.-
198.37; the losses to $40,816.13, or nearly 68
per cent. The expense of management was less
than 25 per cent., a fact which speaks well for
the economy with which the company's business
is managed. The assets, exclusive of the
ninety per cent. unpaid on the capital stock
of $200,000, are $54,878.12. This latter
sum includes an item of $4,766.3) of "bills
receivable." If these are, as we suppose, due
bills given for cash prerniums, the sooner this
practice-which we thought was confined to
mutuals-is discontinued, the better for the coin-
pany. The list of stockholders published in the
report is a good one and they are to be congratu-
lated on having received an annual dividend
averaging 8 per cent per annum We notice
that the re-insurance liability is omitted from the
report. The assets of the company amount to a
suin wlhch gives ample security to the policy-
holders. The Mercantile has wisely confined its
business to a comparatively small area, and has
attainel a character for promptness in the set-
tlement of its claims for loss, which has con-
tributed in no small degree to its growing popu
larity. In joining the Canadian Fire Under-
writers' Association the company did a plucky
thing, and we are glad to find that it has no
reason to regret the step taken.

-The figures relating to fire insura-ice busi-
ness in the United States done by British and
Canadian companies, given in our issue of
last week, and taken from an American
insurance journal, were, we find, in some
cases incorrect. For instance, in the case of
the British America Assurance company, the
liabilities and expenditures were overstated and
the assets and income understated. The
correct figures of this company are:
Total Assets in the U. S .......... 8$810,601
Total Liabilities " " ........ 391,799
Fire Premiums " " ....... 546,009
Total Income " " ......... 613,845
FireLosses " "..... 370,134
Total Expenditures "..... 596.871

Mr. McCall, the New York State Superintendent
of Tnsurance, will have his report for 1883
published, we understand, next month. This is
more likely to be correct in its statements and
deductions, than any partial returus obtainable
meantime.

-We are glad to find that the Toronto Board
of Fire Underwriters is determined to continue
the agitation for the improvement'of Toronto's
fire appliances until some practical steps are
taken by the city to remedy the present dis-
creditable state of affairs. The services of Mr.
Alfred Perry, of Montreal-one of the eldest and
most experienced firemen in Canada,-have
been secured to make a thorough inspection of
the fire appliances and water-works of the city,
and report as speedily as possible what the pre-
sent state of affairs is in respect to them, and to
say what in his opinion is required in each and
every branch of the Fire Department, Its appli-
anees, its brigade, its water pressure, to place
Toronto in a state of safety from fire so far as
can be attained by thorough efficiency in every
thing pertaining to fire protection.

-A larger movement of capital into new
undertakings is a feature of business in the
States since the new year opened, or rather since
Februrary began. It is remarked by the N. Y.
Bulletin, which speaks of "the large number of
new corporate undertakings now under way in
varions p.rts of the country," and the Chicago
Tribune said, last week: ' Notwithstanding the
feeling that hard times have 'come again,' the
business of the country is picking up. No ob-
servant reader can have failed te notice the un-
usual number of large corporations recently
licensed hereabouts. The impetus given to
business by cautions capitaliste who have waited
for shrinkage in values before expending their
money, will be felt more sud more each week."

-Another year's business is reported by the
Agricultural Insurance Company, of Watertown,
whose head office for Canada is at Cobourg.
The Company has done well all round. The
following are the totals of its Canada business :-

Grosa Premium for year 1883..1....$72,628 27
Com. Canadian Policies, Salaries, &

all expenses.................... 24.348 02

Net Preminuis.................848 285 25
Losses .......................... 28,965 84

Leaving a profit on the year in Canada of
$19,319.91. In the United States the Company
bas assets of $1,713.000 and a surplus of 8128.-
233 over reinsurance reserve and all liabilities.
Ites resources are in good shape, and its business
successfully managed.

-The Scottish Canadian Land Settlement
Association is the name of an embryo Company,
which bas got the length of forming a Provincial
Committee with the Earl of Mar and Kellie at its

head, and associated with him are several in-
fluential gentlemen. The declared objects of the
Company are to acquire for the purpose of re-sale
some 500,000 acres of land, in southern Manitoba,
and Assiniboia, and to make advances to the
amount of £100, on every homestead, at 6 per
cent. interest, to be secured on the property.
The £100 might cover passage money, im-
plements, seed, etc. Some directors of the Can-
adian Pacific are of the Provincial Committee ;
but surely they are sellers rather than buyers of

land, and seem to be somewhat out of place in

this connection.

-The N. Y. Shipping Liut says that the notion

that the American shipping was destroyed by
Confederate cruisers is a delusion that mus b.
given up. "The decay of this interest had b.e-

gun before th 3 cruisers appeared, and there has

been time enough to have restored it, if there
had not been some unnatural drawback to the

business" T.he remedy lies in the removal of

the burthien cf legislative restrictions. The
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Senate committee on commerce has reported a
bill which is said to grant everything in regard
to free ships that ship owners have asked for.
According to it a vessel built wholly of foreign
materials would be allowed a drawba-k of 90
per cent., and any officer except the captain may
be of foreign birth. But will this bill pass?

-It is announced that the Central Bank of
Canada, whose head office is in this city, will
open its doors to the public this month. The
names of shareholders secured afford evidence
that there is a fair number of gentlemen in vari-
ous parts of the Province, who believe that there
is sufficient room for a new bank, properly ad-
ministered. The Board of Directors chosen con-
sists of Messrs. Kenneth Chisholm, John Ginty,
David Blain, C. Blackett Robinson, H. P. Dwight,
Samuel Trees, A. MeLean Howard and D, M.
McDorald, who have chosen Mr. David Blain to
the presidency, and appointed Mr. A. A. Allen,
cashier

-In the copy furnished us, of the report of
the Commissionera' recent examination of the
Union Life Insurance Com>any of Maine we
find there was an error, thus: In the Financial
Statement the amount of Interest due and se-
crued should read 8158,31477, and not, as
printed, 8314.77.

-Winnipeg papers report a proposal to form
a Scottish Compny, to be called the Red River
Colonization Company, with a capital of $1,000,
000, to operate in land 147,538 acres, near
Winnipeg, Portage La Prairie and Emerson.
Some Scottish noblemen, who desire to send out
crofters are said to have been interested in the
venture.

-It is settled that Riverside is to be annexed
to Toronto; and the probability is that Brockton
will, almost immediately, decide for union with
the city. Yorkville was annexed last year.
Thus, one by on(, the suburbs fall into the limits
of the city.

-The Institute of Chartered Accountants of
Ontario has organised a local board in Loudon,
with Mr. George F. Jewell as chairman, and Mr.
J. Lings, secretary. Mr. H. W. Eddis, of this
city, addressed the leading accountants in Lon-
don, explaining the workings of the Society.

-There is a bill before Congress which autho-
rizes national banks to issue circulation equal to
the par value of the U. S. bonds by which it is
secured, and which Comptroller Knox thinks
likely to pass• This would add to the circulation
of these banks.

HURON AND ERIE LOAN AND
SAVINGS CO.

The twentieth general annual meeting of the
Huron & Erie Loan and Savings Company, of
London, Ontario, was held on Wednesday 13th.
February in the offices of the company. There
were present : Messrs. Wm. Saunders, V. Cronyn,
John Beattie, J. G. MIntosh, C. S. Hyman, G.
O. Challoner, Griffiths, Young, Newman, Gordon,
Burwell, MeKenzie, W. J. McIntosh, Clubb, J. B.
Strathy, Street, Reid, Frank Leonard, Judge
Elliot, and others.

The preaident, Wm. Saunders, Esq., occupied
the chair, the manager, Mr. Robert W Smylie,
acting as secretary.

The Seeretary read the notice calling the
meeting, and also the following report and
financial staternent :

REPORT.
The directors of the Huron & Erie Loan &

Savinga' Company beg to submit herewith their
twentieth annual report, showing the results of
the business of the Company for the past year,
accompanied by the balance sheet of 31st. De-
cember, 1883, duly audited.

From the net profits of the year your directors
have been enabled, after defraying ail expenses
of management and municipal taxes, to pay two
half-yearly dividends of five1o.eý cent. each, andadd
$14,000to the resaeve fund, making it 1334,060,
and carry forward to the credit cf profit and lose
account a balance of $190 71. The proportioL
of reserve to capital now exceeds 33* per cent.

The net cash value of the securities held by
the Company at the close of the year amounted
to #2,538,056 93, being an increase since the
corteaponding period of last year of $112,469 16.
The Canadian debentures issued amount tc
#160,500. The deposits in the savings banu
bave increased $23,187 67. There has also beeh
an increase duriug the year, of 823,601 in tht-
amount of eterling debentures, all indicating a
steady advance in the business of the Company.
and the continued confidence placed in it by the
pub'ic.

The greater demand for money during the
past year has enabled your Directors to obtain
better rates of interest than during the two pre.
ceding years, which will favorably influence the
profits of the Company for several years.to come

The value of real estate held by the Company
other than the office premises is $3,750. In this
sum is included all the properties remaining un-
sold which have come into possession of the
Company by foreclosure, failure to ebtain pur.
chasers under power of sale or otherwise.

The net losses for the year have been very
small, amounting to only 8123 09. The system
of rigid inspection by the company's own inspec.
tors, of securities cffered to the company, bas
been continued.

These gratifying results will, we believe, com-
pare most favorably witb those of any other
similar institution.

Your Dirt clors desire to bear testimony to the
efficient manner in which the manager and the
otber officers of the Company have discharged
their respective duties.

AU of which is respectfully submitted.
Profit and Loss Statement for Year Ending 31st.

Dec. 1883.
Dr.

To dividend No. 38.... 150,000 00
To dividend No. 39.... 50,0010 00

To interest on deposits..
To interest on sterling

debentures..........
To interst on Canadian

debentures..........
To interest accrued but

not due on debentures

To Canadian deben-
tures ............ 160,500 00

To sterling deben-
tures............86,870 00

To interest on deben-
tures accrued but
not due.......... 4,577 30

--- -11,199,144 10
TO THE SHAREHOLDERs.

To capital stock paid
up .............. 1,000,000 00

To 39th. dividend due
2nd, January, 1884 50,000 00

To reserve fand,
As at Dec.

31, 1882 8320,000
Added D.
0. 318t.
1883 .. 14,000

To balance forward..
?34,000 00

190 71

By cash value of
securities (in-
cluding rel eE-
tate sold, #4,-
491 44) ...... 182,543,732 06
Less retained
to pay prior
Mortgages .... 5,675 13

Real estate on
hand .......

" Office premises
" Cash at bankers I

4 on hand..

-- 1,88,190 71

#2,583,334 84

$2,538,056 93

3,750 00
19,000 00

17,687 42
4,048 46

22,527 88

$2,583,334 81
ROBT. W. SUvr>n, Manager.

We hereby certify that we have carefully
audited the books and accounts of the Huron &
Erie Loan and Savings' Company for the year
ünding 31st. December, 1683. The cash, bank
account and vouchers have been audited monmh-
ly; the postings and balances of all the Com-
pany'.3 ledgers examined quarterly; and we find
the whole correct, and in accordance with
the above statements.

GFo. F. JEWELL, Auditous
W. M. MOORE,

London, 25th. January, 1884.
-- 8100,000 00 In moving the adoption of the report, the

139,166 07 1 President said:

3,177 06

3,659 08

etc. ................ 4,577 30

To ganeral expense se.
count ............. 110,59 17

To other expenses, in-
cluding directors' fees,
solicitor's fees, audit-
ors, etc..............3,317 49

To valuators' commis-
sions...............2,284 30

To municipal taxes (in.
cluding income tax,
82,168 38)..........2,503 80

To land inspection (in.
eluding inspector's
salary...............1,943 65

To losses on real estate I 598 69
To loss rccovered .. .. 475 00

To transferred to reserve
fund...............

To balance carried for-
ward..............

. r.
By balance brought foiward.
By interest earned.............
By rents collected..............

50,579 51

20,558 41

- 123 69

14,000 00

190 71

1185,452 32

I 608 44
184,283 88

560 0.

8185,452 32
Statement of Liabilities and Assets as at 318t.

Dicember, 1883.
Dr.

LIABILITIEs TO TEE PUBLIC.
To deposits and in.

terest............#947,196 80

I do so with pleasure, and would invite the
closest criticism of its details. Every item is
stated in as clear a manner as words will permit
and I cannot but think that the result-includ.
ing the payment of so ample a dividend, the
carrying of so handsome a surn to the reserve
fund.of the company, together with the trifling
losses and the small amount of real estate on
hand-must ail be gratifying to everyone inter.
ested in the company. The thorough systern of
inspection, now followed for some years past,
has not been in any way relaxed. Nearly all
the loans made during the past year have been
on farmn property of the bestcharacter, with good
margins. The applications for loans have
amounted to $701,200, of which 6411,260 have
been granted. We now have #2,539,240 62 in
moi tgages on property valued by our own inspec -
tors on the basis of a forced cash sale at $5,748,-
720.

From all I know of the working of the company,
knowledge derived from a conetant supervision, I
am free to state that the management has been
reduced to a system most excellent in its char-
acter, that its officers, one and al take a pride
in having the work in their several departments
promptly and thoroughly done, ar d are zealous
in the interests of the company. Tue cash value
of our securities has been steadily increasing,
$108,338.36 having been added during the past
year. To provide for the still further extension
of the business of the Company the directors
have thought it best to apply for permission to
issue new stock, which has been granted. With
the added capital and the inereased facilities for
borrowing, which this will give, the way is now
prepared for the continued and natural growth
of the company for many years to come, and
means provided which I am sure the directore
will endeavor to make the best use of for the
purpose o' increasing the profits and adding to
its stability.

It was then moved by C. S. Hyman, Esq.,
seeonded by J. B. Strathy, Esq., that Messrs.
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Geo. F. Jewell and W. M. Moore be appointed
auditors, and that they be paid the sum of 6400
ech for their services. Carrried unanimously.

Moved by Judge Elliot, seconded by J. B.
Strathy, Esq., that the president be requested to
accept the sum of 81,000 in recognition of hie
valuable services during the year. <Carried.

At this juncture the President was requested to
vacate the chair and Judge Elliot was voted
thereto.

It was then moved by C. S. Hyman, Esq.,
seconaed by J. B. Strathy, Esd., that a hearty
vote of thanks be tendered to the President and
Directors of the Company for the extreme care
with which they have managed the Company's
business during the past year.

In putting this motion Judge Elliot remarked
that in the course of his extensive experience
amonget the farmer in bthis and the adjoining
countries he had frequently heard expressions of
confidence in this Company, and reference made
te the fair and honorable dealing of the Board,
manager and officers with those who had busi-
ness transactions with them.

The motion was carried unanimously, and
suitably acknowledged by Messrs. Saunders and
Beattie.

The President then resumed the chair when
Mr. John Beattie moved, seconded by the Rev.
Mr. Young, that a very cordial vote of thanks be
tendered to the Manager and other officers of this
Company for the efficient and faithful manner in
which they have diacharged their several duties.
Carried unanimously.

This vote was acknowledged by Mr. Smylie on
behalf of himself and other employees of the
company.

The scrutineers reported the following gentle-
men had been elected to serve as Directors for
the ensuing year:

Wm. Saunders, Esq., W. P. R. Street, Esq.,
Q.C , Hon. E. Leonard, J. G. MeIntosh, Esq.,
Philip Mackenzie, Esq., John Beattie, Esq.

The meeting then adjourned.
At a subsequent meeting of the Board, Wm.

Saunders, Esq., was re-elected president, and
W. P. R. Street, Esq., Q.O., vice-president.

ONTARIO LOAN AND DEBENTURE GO.

The thirteenth annual general meeting of the
Ontario Loan and Debenture Company, was
held in the office of the Company, London, on
Wednesday, the 18th inst.

The President, Joseph Jeffery, Esq.. occupied
the chair, and the Manager, Mr. Wm. F. Bullen,
acted as Secretary.

The Secretary read the notice calling the
meeting, together with the following

BEPORT.
The directors have muchpleasure in submit-

ting this the 18th annual report, as well as the
duly audited balance sheet of the Company, for
the year ending Sst December lat.

The additional one million of capital subscri-
bed for, with 80 per cent. left subject to call, las
added considerably to the financial standing of
the Company, placimg its debentures among
those of the highest clas offered to investors.

The sum remaining at the credit of Revenue
ACeount at the end of the previous year was
#2,038.58. The net earnings of the past year
are 894,886.58, together amountingto 196.420.06
Out cf Ibisthe usual 8 per cent. dividend has
been paid, amounting to 885,455.46, and 810,000
added to the reserve fund, leaving the sum of
8964.60 at eredit cf Revenue Account.

The subseribed Capital Je now h2,000,000, Uiepaid up capital 81,200,000, the reserve fuxid
8276,000.

The Oumn rcf591,935.41 as been loaned upon
morgages on real estate (freehelds,) and 862,-27.00 on ComPany's stock (in no ease exceed-
ing the par value thereof.)

The repayments of principal and interest on
mortgages have been made with regularity. The
sm of 8701,809.06 has been repaid during the
year, leaving 824,163.04 of principal and interest
in arrear, the fecurity for which is ample in
each case.

Any of the mortgages stated to have been in
default in previous years have been realized upon
and the accounts closed, and1 the Company have
ne real estate (other than their office premises)
on hand or for sale.

Sterling debentures matured during the year to
the amount of £52,850, and the sum of £53,900
bas been sold, which includes renewals ai lower
rates.

The mortgage investments, 12,687,591.57,
municipal debentures, 15,687.10, held by 1he.
Company amount to 12,698,278.67 on freehold

property valued by the Company's appraisers at
#6,962,823.

As foreshadowed in former reports, your
Directors have not invested any of the funds of
the company in Manitoba or the North West
Territories; without intending to depreciate
those localities as a field for investment, your
Directors considered it their duty to invest only
in those localities in Western Ontario where
values have become fixed and wholly unspeu-
lative. Your Board and Manager advise that
this policy should be continued.

All of which is respectfully submitted.
WiLroAÂ F. BULLEN, JOSEPE JEFFERY,

Manager. President.
Thirteenth Annual Statement of the Ontario Loan

and Debenture Company for the year ending
83st December, 1888.

CASE ACCOUNT.

Receipt, '
Balance in Bank from last year..1
Repayments on Loans ..........
Payments on new Stock and Prem-

ium thereon..................
Received from sale of fterling De-

bentures ...................
Savings Bank Deposits-inerease
Petty Ledger Receipts..........
General Interest, etc., received..

Payment.
Loans on Mortgages on real estate 8
Loans on Company's Stock......
Sterling Debentures redeemed and

interest paid ................
Currency Debentures do........
Interest paid Depositors........
Dividende paid............
Commission, Inspection, and other

expenses connected with loans..
Office expenses, including Direc-

tors' fees, salaries, etc........
Income Tax....................
Paid amount due financial agents

in Great Britain..............
Balance in Canadian Banks......
Balance in Bank of Scotland....

4,591 85
701,809 06

240,000 00

260,474 65
82,035 31

976 89
7,384 34

1,247,272 10

591,935 41
62,275 00

814,664 62
99,798 63
16,837 39
82,437 68

1,087 84

14,969 84
1,590 52

5,808 50
41,431 82
15,934 85

81,247,272 10
FINANCIAL STATEMENT.

The assets are as follows:-
Mortgages on real estate (including

arrears)......................$2,687,591 57
Mortgages on the Company's stock 63,941 57
Municipal debentures ........... 5,687 10
Sundry assets .................. 2,861 84
Company's premises... ........... 72,680 79
Due by financial agents in Great

Britain ..................... 294 08
Cash in banks:-

The Molsons Bank..115,589 09
The Canadian Bank

! Commerce .... 25,842 78
Bank e! Scotland,

Lothbury, London
E.C...........15,934 85 57,866 67

12,889.923 07
The liabilities are as follows:_

Sterling debentures ............ 1 967,006 65
Accrued interest on same........ 12,236 62
Savings Bank depositsand intereet 890,697 42

81,369,940 69

Surplus assets..............81,519,982 38
The surplus assets are as follows:-

Paid-up capital...............1.1,200,000 00
Dividend No. 40 (since paid)4...... 843,017 78
Reserve fund........266,00000O
To carry to do........ 10,000 00 276,000 00
Balance at credit of revenue account 964 60

01,519,982 88
To the President and Directors of the Ontario

Loan and Debenture Company :-
We, the undersigned, having made the regular

monthly audit of the books of the Ontario Loan
and Debenture Company, for the year ending
8lst December, 1888, certify that we have found
them correct in every particular, and that the
above ia a true statement of the affairs of the
Company.

J. B. BOrE, Auditors.
A. S. ENETi, J

In moving the adoption of the annual report
the President said :-I have great pleasure in
being able toe state that all our seurities are
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first class. I think you will agree with me that
the first thing to be looked aI le the safety of
the investments made by the company. We had
invested in mortgages on real estate up to Blst
December last the sum of 82,687,591.57, whereas
the arrears of principal and interest amount to
only the nominalsum of 124,178.04, which is not
half of our average monthly income from repay.
mente of principal and interest, and the Com-
pany own no real estate (with the exception of
their office premises) and have none for sale.
These facts alone are a very good evidence of
the clans of securities held by the Company,
but in order to satisfy ourselves more thoroughly
one of your directors, Mr. John McClary, and
myself made a careful inspection of each indi.
vidual mortgage held by the Company up to the
end of the year together with the Company's
laim on each property, and from the valuations

of the Company's inspector in most cases, we
have no hesitation in stating as far as our judg.
ment goes that the security is ample. I will now
read our report.

LoNDo 18, 131h Feb.. 1884.
To the Shareholders of the Ontario Loan and

Debenture Company :-
We hereby certify that having examiiied the

valuation in each case of all the properties
mortgaged to the Ontario Loan and Debenture
Company up to the 1Blt day of December last,
and the amounts advanced by the said Company
thereon, we have no hesitation in stating that
the security in each case is ample.

(Signed) JosEPxH JEFFEBY,
JoHN MCCLI&BY.

As the report shows, we have confined
our business to the older settled counties of
Western Ontario, consequently under the direct
supervision of the Board, and the Company's
Inspector. Thishas necessitated the loaning of the
Company's funde at lower rates of interest, but
at the same time has given us the very best class
of securities that real estate can oer, and we
recommend that this policy be continued.
The report also shows that $1,000,000 of new
stock has been allotted to and taken up by the
shareholders, 80 per cent. of which is liable to
call. This has given the shareholders an ad-
ditional investment, besides giving further se-
curity to the bondholders of the company.

The retiring Directors, Messrs. Joseph Jeffery,
William Bowman, and George B. Harris, to-
gether with the Auditors were re-elected.

At a subsequent meeting of the Board, Joseph
Jeffery, Esq., was re-elected President and
Alexander Johnston, Esq., Vice-President.

THE DOMINION SAVINGS & INVESTMENT
SOCIETY.

The annual meeting of this Company was
held on the 12th, instant, at London, the
President, Mr. Wm. Duffield, in the chair. The
following report and financial statements were
read and adopted:

REPORT.
The Directors beg to submit the Eleventh

Annual Report of the Society, with the audited
balance sheet, for the year ending Blt Dec.,
1883.

From the profits of the year the Directors have
been enabled to pay two half-yearly dividend
at the rate of eight per cent. per annum, and
also to place t the credit of the Reserve Fund
the sum of 9000.00, andto the Contingent Fund
8781.78.

The Reserve Fund now amounts to the sum
of 8149,000.00.

The Subscribed Capital la 1,000,000.00, of
which the sum oft 868,840.28 is paid up.

The cash value of the Mortgages and Loans on
Stocks now held by the Society is 81,885,412.98.
These mortgages cover propertie valued, after
being personally inspected by our valuatoro, at
over 84,000,000.00.

The amount now on deposit in the Saving'
Bank Branchis l8662,912.55.

The Sterling Debentures maturing this year
have been renewed at more favorable rates.
Debentures payable in Canada have been ce-
casionally applied for, and the Directors have
issued them to the amount of 180.950.00.

While in consequence of the comparatively
low rates of interest that have been obtained for
the last two years, the Directors have not been
over.anxious to extend the business Of the
Society, they have sp'red no painse to make
your investments secure, and they have not a
doubt that they will compare favorably with any

imilar investmente linOntari.
The Direetors rcd, wUfelngs fdc

1
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regret, the deathe of two able Directors, men
widely known and of sterling integrity, Messrs.
Simpson H. Graydon and Colin Munro.

Mr. Graydon stedf:astly adhered to the Scciety
in which, from its commencement, he was con-
tinuously a stockholder. His accurate kncw-
ledge of the country and a long legal practice
and experience rendered good service as a
Director, and, in consequence, hie judgment
was much relicd upon by the Board.

Mr. Monro was eminent for bis marked busi-
nes and executive ability. He was sheriff of
Elgin for thirty years, and universally reapected
throughout that county and the Western part of
the Province, where he held a first place as a re-
presentative financial man. He was a re gular
attendant et the Board meeting until preverited
by ill health, and he will be very much mised se
well on account of his genial and kindly pre-
serce as for his great ability.

The Board have filled the vacancies by the
election of Dr. Wm. BettridgA, Strathroy, and
Mr. Thomas H. Purdom, Barrister, London.

The Manager and other flicers, as heretofore,
have performed their duties to the satisfaction of
tb Board.

By the By.laws of the Society, all the Directors
retire annually, and may be re elected.

WILLIAM DUFFIELD, Pi e aident.
London, Feb. 12th, 1884.

FINANCIAL STATEMENT FOR THE YEAa EDING
31sT DECEMBER, 1883.

Profit arid Lon.
D)-.

To Dividende on Permauent Stock ..168,502.00
64"1Accumulating " .. 955.70

$69,457 70
Interest on Deposils .. 35,768.38

"6 "6Debentures 10,518.29
"6 "4 Currency

Debentures accrued but
not paid ............. 829.60 Z47,116.27

Expenso Acccunt, including Salar-
ies, Inspection, Solicitora' ad
Directors' Fees.................11,720.49

Income Tax .................... 1,394.13
Commission on Loans ........... 1,244.89
Office Fittinge and FuIniture .... 500.00
Carried to Reserve Fund......... 9,000.00

Contingent Fund ....... 781.73

$141.215,21
Cr.

By lterest ca-ned .............. 18141,215.21
STATEMENT OF LIABILITIEs AND AssETS AS AT

31Se DECEMBER, 1883,
Dr'

LIABILITIES TO THE PUBLIC
To Deposits and Interest 1662,912.65

Sterling Debentures 184,835.80
Currency " 30,950.CO

tg "l Int'st
(since paid) ...... 829.60 $879,527 95

To SHAREHOLDEBR.
To Capital Stock...... $862,400.00

" " Div'd23,
(since paid) ........ 34,496.00

Accumulating Stock &
Dividend...........6,440.28

Reserve Fund as at 31st~
Dec.,'82 $140,000.00

Ad'd Dec.'83 9,000.00,149,000.00
Contingent Fund as at
Blet Dec '82, 2,696,54

Written off this
year........2,515.15

Balance $ 181 39
Ad'd Dec 31,'83,781.73--963.12 1,053,299.40

81,932,P27.35
Cr.

By Cash Value of Mortgages .... .1.845,412.98
Loans on Society's Stocks.... 40,000.00
Office fittings and Furniture .. 1.500.00
Petty Ledger................ 885.93
Cash in Banks............... 45,028.44

81,982,827.35
F. B. LEYS, Manager.

We, the Auditors of the Dominion Savings'
and Investment Society, hereby certify that we
have made the regular monthly audit of the
books of the Society, for the year ending Bst
.December, 1883, and that the above is a true
statement of the affaire of the Society.

JOHN BURNET, Auditors.
R. W. KIDEB,>)

London, February 8th, 1884.

The usual complimentary resolutions were
passed.

The balloting for directors was proceeded with,
and resnlted as follows :-

Wm. Doffield, president (re-elected); Natha-
nial Reid, vice-president (te-ehected); James
Cattermole, M.D., London; Wm. Bettridge,
Strathroy ; T. H. Purdom, London; Hugh
Moore. Dondas; Robert Reid, and James A.
Blair, Londo- ; Durcan Counson, John Lays, jr.,
H. S Nortbrap. ard Gev. B iyd, Sr., Toronto.

AGIRICULTURAL SAVINGS AND LOAN
CO MPANY.

The twelfth annual general meeting of the
Acricultural Savings and Loan Company was
held in the Compsny's offices. L'ndon. on Wed
nesday 13th inst , at 2 o'clock pm. The follw-
ing shareholders were present, viz: Mesrs.
Sheriff Glass, Adam Murray, Col. Moffit, D.
Regan, John Stewart Richard Bayly, R Brum.
mitt, Adam Nichol, George F. Jewell, D. Camp-
bell. Georgo Aitcheson, and others.

The Preide nt. Sberiff Glass, took the chair
and called the meeling to order. The Manag€r,
John A. Roi-, was appointed secretary.

The secretary read the notice calling the niet-
ing and also he written report and financial
statement as follows

REPORT.
The directors of the Agricultural Savingesand

Loan Company beg ta submit to the sharehold-
ers the twelfth annual report, with the financial
statements, showing the result of the Company's
business for the year ending 31st December,
1883.

From the profits of the year, after paying all
expenses of managemont, agents' commissions,
and the municipal tax, your directors have paid
two half.yearly dividende of 4 per cent. each,
and have added 6000 to the reserve fund,
which now amounts to $67,000.

The net cash value of the mortgages held by
the company, at the close of the year, amounted
to $1,285,689.43, covering improved real estate
valued, by the company's valuators at
82,708,090.

A amall reduction has taken place in the Sav-
ings Bank branch, caused chiefly by some of the
depositors withdrawing their savings for invest.
ment in the company's debentures, but the aggre-
gate amounted of deposits and debentures has
been increased.

The item "real estate ;" $9,201.56 consists cf
two improved farms (400 acres), from sale of
which no bas is anticipated.

During the year Col. Moffat. one of the com-
pany's directors, having occasion to visit Scot-
land, was authorized, should occasion offer, to
arrange for the sale of the company's sterling
debentures in the old country, and succeeded in
making satisfactory arrangements for placing
them upon the British market. Sales the extent
of over $20,000 have already been effected, and
your directors feel confident that when the safe
character of security offered is better understood,
and the interest coupons are regularly paid by
the company's bankers in London, debentures
bearing low rates of interest can be readily
sold.

In view of the changes which have taken place
within the past few years in the Legialative
enactments of both the Dominion and Province,
and the necessity arising therefrom of having
the company's by-laws carefully revised, your
directors have deemed it advisable to repeal the
old by-laws and pass others, subject to approval
by shareholders at the present annual meeting.
In framing these by-laws, your directore have
very carefully examined the Parliamentary Acte,
and also the by-laws of other companies, recent-
ly passed, and have embodied in them all that
they considered best and most conservative,
guarding at every point the safety and security of
the company's operations.

Your directors have considered it advisable to
enlarge and improve the company's premises,
known as the "Agricultural Block," and have
already expended $2,000 upon such improve.
mente, the total cost of which will be about
85,000.

Ail of which is respectfully submitted.
JoN A. ROE, WM. GIAss,

Manager. President.

FINANCIAL STATEMENT FOR YEAR ENDING BsT
DECEMBER.

Proßit and Loss.
Expenditure-

Dividend on permanent
stock,. .. .. .. . ... . .5,345 02

Dividend on accumulating
stock...............781 59

Interest on deposits.1.....827,793 27
Interest on debentures.. 6,040 21
Interest on debentures ac-

crued but not paid.. 8,231 69

Expense accounts, including income
tax ........................

Commissions paid valuators........
Land inspection expenses........
Solicitor'e fees.................
Directors' fees................
Expenses on sterling debentures....
Losses on real estate...........
Carried to reserve fund...........
Balance carried forward........

046,126 61

37,065

7.996
7.96
271

43
402
418
162

6,000
153

#99,380 04
Receipts-

Interest earned...................196,716 26
Rents collected and due.......... 2206 25
Contingent fund.................. 457 94

699,380 45
Assets and Liabilities.

Assets-
Loans on mortgages............1,285,689 43
Loans on company's stock ......... 38,223 93
Agricultural Block.............. 28,000 00
Expenditure on building not yet

completed.................. 2,155 82
Real estate..................... 9,501 56
Office furniture.................. 900 00
Rent accrud................... 306 25
Cash on hand.........2,802 66
Cash in Bank in Great

Britain............2,493 98
5,296 64

$1,366 773 63
Liabilities to the Public-

Deposits............$514,207 45
Currtncy debentures.. 176,102 00
Sterling debentures .. 18,493 30
Interest on debentures 3,231 69
Federal Bank ......... 8,972 74

- -- - 721,307 18
Liabiliiies to Shareholders-

Capital stock.......1.$568,300 00
Accumulating stock .. 10,013 41
Reserve fund-as at 31st

Dec., 1882....... 61,000 00
Added 31st Dec. 1883.. 6,000 00

---- 645,313 41
Balance carried forward.......... 153 04

11,366,773 63
JOHN A. ROB, Manager.

We hereby certify that we have audited the
accounts of the Agricultural Savings and Loan
Company, London, Ontario, for the year ending
December 31st 1883, and find the same to be cor-
rect and in accordauce with the above statements
and the company's books. We have examined
the cash and bank accounts and vouchers
monthly, and have carefully checked every entry
in the company's ledger.

A. E LLIs, Auditors.
GEo. F. JEwELL,

London, Ontario, Jan. 30, 1884.
The President, Mr. Sheriff Glass, moved the

adoption of the report, which was seconded by
Mr. Adam Murray and carried unanimously.

Messrs. Andrew Ellis, and G. F. Jewell were
appointed auditors.

A vote of thanks. to the President and Vice-
President and Directors wae unanimously carried
by the meeting.

The new by-laws, as passed by the board, were
then submitted to the shareholders for confirma-
tion, and after some discussion were unani.
mously passed.

The meeting then proceeded to the election of
seven directors, which resulted in the re-election
of the whole of the old board, viz., Sherifi
Glass, Adam Murray, Col. Moffat, D. Regan,
John Stewart, Thos. McCormick and John W.
Little.

The meeting then adjourned.
At a subsequent meeting of the directors Mr.

Sheriff Glass was re-elected president and Mr.
Adam Murray vice-president.

GUARANTEE COMPANY OF NORTH
AMERICA.

The eleventh annual meeting of shareholders
in this company was held in the Company's
offices, Montreal, on Fridpy, 8th February, 1884.
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REPORT.
The Directors beg to present their report cf

the operations of the Company during the pat
year, and its position at the close of the eleventh
year of its existence.

During the year there bave been 14,786 ap-
plications for 017,404,055.00; of whieh there
were 1,666 declined and not completed, amount-
ing to $1.,467,350; 13,120 new bonds issued in
the year for $15,936,705, 3,332 of which are
bonds issued for transferees of prior bonds which
do net produce new revenue, 83,007,700.00 ;
making 9,788 bonds issued for new business,
amounting to 812,929,005.00, producing an an-
nual premium of $99,967.55. The total business
in force is 13,589 bonds, coveîing $17,622,625.00,
the annual premiums on which are 0143,702.84.
Add interest on investments, $11,855.17. Total
annual revenue, 0155,058.01.

The cancellations have been much greater
in the past year in proportion to the business
than in any previous oe. The application of
several new and extensive arrangements for
supervision of its risks, havimg revealed the
presence of a large number of employees who
have become undesirable for retention on the
company's books. Although this has involved
considerable extra outlay, it became a necessity,
owing to the greatly increased business, and for
thé better protection of the company and its
cliente.

The financial position of the company is as
follows:
Balance from lat year...........395,102 35

RECEIPTs.

Premiums ............ 6172,136 66
Interest..............11,355 17
Claims recovered, e... 7,775 58

Total receipts during year from all
sources ........................ 191267 41

#586,369 76
EXPENDITURE.

Working expenses, including com-
mission, advertising, travelling,
inspector's expenses, salaries, law
charges, special correspondents,
telegrams, postage, printing, sta-
tionery, rent, taxes, etc.880,831 14

Losesse................54,970 90
Dividende to stockholders

two half years ait 3 p.C. 18,0r0 00
Depreciation in value of

investments......... 13,499 69
- 167,301 73

Balance carried forward ......... 1.$419,068 03
Deduct from this Reserves, which

will probably have to be paid:-
Claima notified.........$7,161 85
Sandries.............. 4,537 14

-- 11,698 99

Net assets....................8407,369 04
Reserves remaining in hand: Capital

paid up ............ $300,000 00
For premiums in hand on

unexpired risks, being
50 p.C. of aunual pre-
miuma on all guaran-
tees in force......... 71,851 42

-- 37.1,851 42

Surplus as regards shareholde rs, ove r
and above capital and al liabilities 835,51762

Resource. for security of policy-hold.
era: Assets, as above..........8407,369 04

Capital subscribed and subject to
call.........................368,600 00

Total resourcesa............8..8775,969 04

The Company bas been subjected during the
year to examinations by the Commissioners of tw
more States-Missouri and Massachusests-both
of whom reported in very satisfactory as well ai
complimentary terms on the Company's finan
cial condition and conduct. Their reports are o
record. Tbese make five examinations whicl
the Company has undergone (all with simila:
result.) since its admission to the United States
in January, 1881, the previons three being New
York, Maryland and Michigan ; the Company hai
aliso undergone annual inspection by the Domin
ion Superintendent of Insurance, and a yearly
audit by the chartered accountanta appointe(
by the shareholders. The above examinations
which were made by two e.perts, have, of course
involved the Company in muchi expense an
somne inconvenience, but they have doubtless, lia

a corresponding benefit in the refutation of
misrepresentations made by interested persons,1
and which chiefly led to the latter examinationsj
being made. The record of this Company is1
such, however, as to be able to withstand anyi
such unworthy tactics, and the futility of those
efforts to obstruct its progress, is apparent in the
large accession of corporations in the United
States as well as Canada who have selected it
for their confidence, and who have not heritated
to pay its standard rates, preferring the security
and pratection which the practical experience,
extended organization, ample resources and
efficient service of this Company afford.

The value which attaches to this Company's
special attribute as a Canadian institution in
regard to jurisdiction over defaulting fugitives
from across the line, has been demonstrated on
several occasions during the past year, to the
advantage of its clients in the United States.

The avenues of information of the Company
have beena still further extended during the year,
and the number of confidential correspondents
now approaches 10,000 in all parte of the world.

The volume of information obtained by the
Company may be somewhat realized by the fact
that over 237,000 communications have passed
through the head office during the year, and
ovar 9,000 te1egrams.

Loases.--All parfeed claims have been prompt-
ly paid, and those outstanding, with but a slight
exception, were presented during the past month
of the year, and are merely awaiting the neces-
sary certifications. The losses paid by the
Company, to this date amount to 237,652.59.

The dividende have been again, this year,
limited to six per cent. per annum, pending the
the further augmentation of the net surplus,
which the directors consider to be of primary
importance as provision against extraordinary
contingencies. The shrinkage in the value of
investments (a feature suffered by all institutions
this year) has somewhat interfered with the
directera' topes in the respect.

.Thasa dividende arc stili more Ilian paid by
the intareat on Invastments sud the dlaims
rccovered; the premium inoome being iune
dagrea encroachad on fer their paymcnt.

Soe littie disappointment liaving beau ex-
pressed by certain et tbe Cauadian abaraboldar s
aI tha reductien oethtle dividend during the pasî
Ivo yeara from 8 par cent. te 6 par cent., sud
exception being taken te, the extension te the
United States as the causa, the directors vould
rcmind these shareboldera, Ihat prier te the antry
mbt the United States, thie pald up capital vas
lais than ene-half what il bas sinca beau iucreasd

Ite, by the accession of a numbar et highiy
-influenliai represenlativa gentlemen, as preprie.

3 tors in many of the chatl cities efthIe United
Stas, vbose alliance bas proved et oonsiderab.le
value in the extension efthIe Compauy's busi-
nais in that country, sud Ibm: altbougb
the rate et dividcnd bas beau rcducad, the

Dsharaliolders bave suffered no bs, inasmucli am
-a larger snm Iban the amount by vhicb the

i dividend vas reducad, bas bacu added Ie the
surplus, vliila Ithe premium reservas hava been
iucreased more than tbrcefold. The surplus sud
raseurcas, for the security et insured, being
augmented by ovar 12,000, sud nov ameunling
te $775,969, equal le 4j par cent. on its gross
amount at risk. This viii ha touud le bear very
favorable comparison willi auy other Company

2 trmusacting the business.
At the formai entry oetIhe Company imb lth

United States in January, 1881, the folloving
v as its condition: annumi praminse income $51,

-081 ; surplus 8,099; pramium reaervas, #25,540,
sud aI preacu: data, #143,702 ; surplus #35,617;

4 preminse reservas, #71,851, thus- sbeviug the
income sud roserves to hava bean nearly trebled,

0 sud the surplus more than quadrupled, the sbare-
- hoiders receiving 7 par cent. per annnm, or
4 their investments in tira meantime. The busi-

,ness in Canada bas continued te increase, and
v illi succoesal results, thus contributing mater

b ialiy te the sacurity ef t issud benefit eft1he
sharebolders.

In accordance villi tha rasoîntion passed or
Sthe 22nd April, 1882, the Company lias declrned
îentartainiug tha issue et Bonds fer Administra-

,r lors, Trustees, Guardians, &c., under tha pri-
s viieges granîed it by the Nev York Liagisiatura,
v MucliofethIis description et business bas beau
sa urgad upon the Company, and in soe casas tor
[. large anme vitb îampting preminms; tbe tunds
y eftIhe estateai intarcsted biug effered by the
d Principal as countar security, aither whohIY Or

jointly under our custedy; but liaving tskos
., anment legal advice iu New York as tOte 

I~~~~ Cop .rlaio t.sc t-und--A.lu avent ci

2 os i noiaiu bardvssc ut

constitute it, not only no security at all, but the
basis of a lawsuit against the Company for
illegal detention at the option of the Principal or
the Courts. Moreover, the mere deposit of such
securities did not afford any protection against
their being involved by outside undertakings of
the Principal or his deputies to other parties, on
behalf of the estates represented. Another and
very important consideration, was, that on con-
sultation with their larger clients, they expressed
their disapproval of their guarantee being
associated with that clas. of risk, therefore, all
things considered, the Directors elected to forego
this business, and the j believe that in this they
atudy the best interest and security of their
clients as well as shareholders.

JAmzS FEnBIER, Vice-President.
EDWARD RAWLINGS, Managing-Director.

Montreal, February 8th, 1884.

THE ACCIDENT INSURANCE COMPANY
OF NORTH AMEBRICA.

The ninth annual ganeral meeting of share-
holders was held at the company's office, 260
St. James Street, Montreal, on the 8th February,
1884, the vice-president, Hon. James Ferrier, in
the chair. The following is the

REPORT.

The Directors have pleasure in reporting te
the stockholders the operations of this company
for the past year, and to point to a satisfactory
progreas and gratifying increasse in its business.

During the year 21,199 policies have been ap-
plied for, for sums amounting to $31,279,900;
of these 2,379 were declined and cancelled for
$2,099,450; leaving 19,540 policies issuedand
renewed for $29,180,450; the grosa premiums
thereon (incuding annual and short term poli-
eies and time tickets) being $282,685.55. The
net amount of business remaining in force on
31s1 Dacember, 1883, was 15,886 ri8ka, iusuring
320,581,300, the preminses thareon baiug #146,-
152.81.

Tue Balance of recaiptsansd expenditure se-
count carried forward to next yaar amounta te
1270,768.58; the liabilities (exclusive of paid-up
capital) iucluding cost ot coliecting outatandig
pr-miums, $22,085.96. Net surplus in baud as
regards policynoldoe, over sud aboya uucailed
capital, $248.682.62 ; add resarve capital a cmlli,
3103,44v.00. Besources for security of policy.
holders, 6852,122 62. The reserve for uuearned
premiuma on ail the policies remaining in force
3lst Decamber, 1833, #73,076.41. Atter makiug
Ibis reserve sud provision for ail other ont-
standings, slowing for depreciation in value et
invesîment sud paying 6 par cent. dividend on
the paid-up capital, the surplus to shareholdara
amounts te 818,046.21, equal nearly te 12 p. c.
on capital paid up.

It wiii be obscrved that the amount of busi-
nesa offarad vas over 12,000,0OOmore Iban vas
entertainad, while this would have yieldod thc
Company over #34,000 in premiuma, il vas con-
sidered more prudent te forage the undesirable
nature et Uic riaka. The expensas, howaver, in
connection therevilli, form no inconsidarable

iitem in the disburaemtntu et the Company.
B The losses during the year have ean hcavy

Fcompared witb previona yeara, Ithe amount paid
Y bing 094,928.05. Arrangements have becu

made vith a responsible Company 10 re-iuaure
aail over b6,000 on &Dy eue risk.

The total number of basses paid sud provided
for te date in 4-,846, amouuting te over $175,000.

Every due dlaim i as beau promptly settled ;
the fev ontsîanding wera of recent occurrence,
suad simply avaiting the ususi proof s. Full pro-
vision vas made for thase iu the estirnates, aud
tliey have ail beau paid at the date et thie report.

a The Company lias not, sille the commencement
of its business. conteatedl a laini st law.
à The Company'a business in -Uic United States

.lias progressed very stisfaatorilY, sud thre recog-
e mîrion whrcb it lia met at the hauda e1thUi

Amelican publie ila afiattarinlg avidence eft1h.
confidence foti t. 1 The extension u asbeen
rapid, the Companly being nov repremcated by
28 State agents and ncarly 8,000 local agents-
the neccasrl expenditure for the equipmcOnt cf
vliem may be casily realized.

The following Shows the pregrescf lbthern-M
r pany fr.cm Uic commencement:-GoePeo
a 187te..................*921,01r) 80
e1876.5.....................29,096 13
r1877 .......................... 3,1 L8 0
i1878.................... 81,791 42
E1879 ................... 24,946 76
1880....6.............. 81496
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1881............................52,218 &
1882..........................150,413 69
1883............................ 282,585 51

In the rapid establishment and extension iz
the United States, there have been necessaril
heavy and often unproductive expenses to b
borne, the supplies for agents are of themselvei
a serions item, and as it not unfrequently occurE
that many of these agencies bear no fruit, changes
have to be made and a re-equipment furnished.
These changes also involve expenses for travel-
ling and the time of commissioned salaried offieers,
legal formalities, &c. So that until the Com-
pany is ultimately planted it muet not be expect-
ed that these expenses will be reduced to a mini
mum. If, however, comparison be made with the
expenditure and the results of the oldest and
largest Companies in Great Britain or the
United States in their earlier years, those of
this Company will be found to compare favorably
in respect of both particulars. A valuable busi
ness has now been founded, and the directors
confidently look to a steady and appreciable
diminution of expenses in proportion to the
business effected hereafter.

There are now in the United States sever il
hundred associations for the transaction of acci.
dent business, and for this company to have
made the progress it has in the short time it has
been in the United States field, (since January
1882), not only marks the appreciation which ita
liberal principles and prompt settlement of
claims has gained for it but bears testimony to
the energy, influence and popularity of the
gentlemen selected to represent it.

In Canada there are now seven joint stock
companies and several mutual associations com-
peting for accident business, "The Accident,,
however, continues to transact the greater part
of this business in the Dominion.

It may not be out of place to state that the
amount of business transacted last year con.
stitutes this the largest accident company on
the continent of America, besides being the only
company exclusively devoted to the business.

The directors feel they may congratulate the
shareholders on the whole of this important
work having been achieved with no more cost to
them than the temporary sacrifice of two per
cent. on their investment during the two years
in which it was being prosecuted, and it will be
seen moreover, that the shareholders have not
suffered the loss of this, inasmuch as the surplus
to their credit has been increased during that
time by more than the amount by which the
dividend was reduced i.e. 16,000, whereas the
surplus bas increased by nearly 810,000, i.e. from
88,099 to $18,046, and the premium reserve from
010,667.07 to 73,076.41.

It muet b. remembered that the United
States laws require that the expenses of the year
shall be charged against that year's business;
they do not permit the spreading of preliminary
expenses over a number of yeare, hence the
heaviest expenses have to b. borne while the
income is precarious, and unless a large revenue
is made, the expenses for the first two or three
years would likely overwhelm it. It is true the
United States laws permit a company to impair
its capital to a certain extent, but it is easily to
be seen that a company with an impaired cap.
ital and active competitors is not likely to make
much progress. Hence the directors believe
they acted prudently in temporarily reducing the
dividend, rather than running the chance of
some disaster happening by which the surplus
might have been more than absorbed, and the
company's capital broken into.

This, fortunately, has not happened, and the
position of the company to-day is one for much
congratulation, the heaviest expenses have been
paid, a valuable and extensive connection has
been formed, and it begins the year with a
reserve and surplus of over 191,000 ; resources
of over 1350,000; and an efficient staff of agents
to vigorouely prosecute the work in 1884.

During the past year the company has been
inveEtigated by th. representatives of the States
of Missouri and Massachueetts, both of whom
reported favorably on the company's financial
condition. This is the third investigation the
company bas undergone in two years, besides
the annual inspection by the Dominion Insur.
ance Superintendent, and the usual yearly audit
by the chartered accountants nominated by the
board.

These examinations were in each case made
by two experts, and although they involved the
company in some expense and inconvenience, it
it is believed that their result being made known
hec and will continue to prove beneficial in
effectually refuting any mnisrepresentatiens cf
competitors, and establishing ils financial stand-.
ing beyond cavil.

1

BRITISH AMERICA ASSURANCE COMPANY

The annual general meeting of the shareholders
of this Company was held in the Company's
offices, Front street, Toronto, on Wednesday, the
20th inst., the Govérnor, Mr. Morison in the
chair.

Mr. W. J. Frederick acted as Secretary.
Present-Messrs. J. Morison, H. R. Forbes,

H. S. Northrop, John Lyman, T. R. Wood, John
Leys, Geo Boyd, J. Y. Reid, W. J. Macdonnell,
W. S. Lee, E. H. Rutherford, C. C. Baines, A.
Myers, Barlow Cumberland, G. M. Kinghorn,
Rev. J. Douse, S. J. Vankoughnet, O. Gilpin,
Alex. Mills, Dr. H Robertson, Alex. Smith, W.
A. Sims and others.

The minutes of the last meeting were confirm-
ed, when the annual report and statement were
read by the Secretary, as follows:

REPORT.

The Directors beg to submit the annual state-
ment of this Compariy's assets and liabilities,
ending 31st December, 1883.

Tha Directors regret that the business has not
been more profitable.

The shar. holders will not fail to observe that
during the past year the business of fire and
marine insurance in Canada and the United
States has not been satisfactory.

The aggregate loss among the various com-
panies, in fire alone, in these countries, has
been estimated at over (103) one hundred and
three million dollars, a far greater waste ratio
than has occurred for years.

The Directors are assured the stockholders will
share with them the pleasure they feel to know
that this Company's liabilities with English com-
panies, under certain treaties in Europe and
other foreign countries, have been greatly re-
duced.

The Directers look with confi.dence for a more
satisfactory business for the year just entered
upon. on account of increased rates having been
estab'ished in many parts of the country.

All of which is respectfully submitted.
J. MoRIsoN, Governor

SILÂs P. WooD, Secretary.
Toronto, 20th February, 1884.

STATEMENT OF ASSETs AND LIABILITIES AT THE 31sT
DECEMBER, 1883.

Asseta.

Cash in hand and in banks......
Debentures and mortgages on real

estate .......................
Bills receivable ...............
Agents' blances.............
Real estate ....................
Bank and other dividend-paying

stock ................ .. *....
United States bonds and special

deposits .. ..................
Office f urniture...............

Liabilities.
Il

Amount.

39,547 90

67,395 58
17,874 22
59,191 87
90,000 00

81,270 20

756,620 79
11,590 44

1,123,491 00

Capital stock ................. #500,000W 0
Losses under adjustment........ 116,567 40
Dividend No 79 (balance).........2,455 33

" " 8o .... . . .. . . . . .... 25,000 00
Sundry accounts payable........ 7,943 44
Balance......................471,524 83

#1,123,491 (0
PROFIT AND LOS:.

Fire losses ................... $368,814 58
Marine losses....-............... 46,197 43
Commission and charges..........257,060 26
Re-assurance ................... 65 269 78
Unsettled losses................110,717 40
Balance....................... 11,238 52

' #859,297 97

Premiums received-Fire department.#718,245 52
-Marine Il 86,931 99

$ 521,524 83
RE-INSURANCE LIABILITY.

Balance at credit of surplus fund..1 471,524 83
Reserve to re-insure outstanding

risks ...................... 298,333 37

Net surplus over all liabilities.. .. #173,191 46
AUDIToRs R.REPORT.

To the Directors of the British America Assr
anRe Company .: Fur

GENTLEM.EN,-We beg to report that we hav
carefully audited the books and accounts of te
Company up to, and includin the 31st o
December last.

The vouchers thd md sec otdd h by e
examined and found tec eiththe aon een
and balance hereto annexed

R. R. CATHRoNd
R. C.FITZGERALD,

Auditors.
Toronto, Feb. 15th, 1884.
The Governor then moved, seconded by the

Deputy-Governor, " That the report now read bc
adoptedpand rted for distribution among theshareholders.Carried.

Moved by Mr. E. H. Rutherford, seconded byMr. . J. Macdonnell, That the thanks of the
shareholders are due and are hereby tendered to
the governor, deputy-governor and the directors
of this company, for their attention to the inter-

nsts of the company during the past year."
earried.

Moved by Mr. John Lyman, seconded by Mr.
A. Myers, "lThat Messrs W. S. Lee, W. J. Mac-
donell, and C. C. Baines be appointed scrutineers
for taking the ballot for directors to serve during
the ensumng year, and that the poll be closed as
soon asak nuCars'have elapsed wifhout a vote

Thin f 11 . arie .
Te folowing, is the scrutmneers' report:

We, the undersigned scutineers, appointed at
the annual eeting of the British America Assu-
rance Company, on the 20th d-y of February,
1884, deciare the following Gentlemen unani-.
rnously elected Directors :-Messrs. John Mori-
son, H. R. Forbes, Hon. Wm. Cayley, H. S.
Northrop, Geo. Boyd, J. Y. Reid, John Leys,
Henry Taylor, and G. M. Kingborn.

W. C. MIESLs, -'Scrutineers.

W. J. MACDONELL,

Moved by Mr. Barlow Cumberland, seconded
by Mr. S. J. Vankoughnet, "That the thanks of
the shareholders be presented to the scrutineers
and that they be paid the sum of five dollars
each."

The meeting then adjourned.
At a meeting of the board, Mr. John Morison

was re-elected governor, and Mr. H. B. Forbes,
deputy-governor.

WELLINGTON MUTUAL FIRE INSURANCE
COMPANY.

The annual meeting of tie members of the
Mutual Fire Insurance Company, of the County
of Wellington, was held in Guelýh on the 5th
inst., when the President submitted the follow-
ing

REPORT.

The Directors in submitting to the members
in General Annual Meeting assembled, the 43rd
Annual Report of the Company, feel plesure
n being able t0 state, that notwithstanding the
great number of fires that have occurred through-
out the Province of Ontario, during the year
that is past this Company's losses have only
been a few dollars more than last year's. Theywere 24 in number, amounting in all to 11,524.
24, against 111,449.09 lest year. To cover said
losses and expenses, the Directors ordered a rate
of six per cent. to be assessed on, all premium
notes in force during the year, and a proportion-
ate amount for all expiring policies and new
risks taken, which is being issued and eollected
s speedily as possibl& And the Direotors are

950

The thanks of the shareholders are due to the Interest on investments............40,717 48various local directors and agents for their co- Increase in value of investments.... 11,888 iloperation in the company's interests during the Rent account....................1,514 87
past year.

The following directors retire, Sir Alex. T. 1859,297 97Galt, Meuers. D. L. McDougall, and Edward SURPLUS FUND.
Rawlings, but are all eligible for re-election. Dividend No. 79..............8 25,000 00The certified balance sheet and auditor'e " No. 80................ 25,000 00report are-on the table for the inspection of the Balance......................471,524 83shareholders.

JMEs FERRIER, Vice-President. ~521,5248
EDWAaD RAwLINGs, Managing Director. Balance from last statement. S 510,286 31Montreal, February 7th, 1884. Profit an - slosst..................511,238 52
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happy to state that the whole indebtedness dueF
by the Company on the Blet December laut has
been paid, and the losses adjusted since lt1
January, amounting to 5,047.57, and still to
adjust say $1,800.00, has been paid to the extent1
of 05,473.07, leaving the balance of 84,874.50,
due by the Company; but to meet this sum,
there is the assessment, now being collected,
with the balance of the former assessment,
amounting to $14,471.77. Of this has been
collected 16,257.00, leaving a balance when all
is collected of 13,840.27, to carry to the credit of
this year, 1884. The premium notes held are of
face value of #283,872.64, or net value, after
deducting all aseessments 8260,700.64 as security
to the members.

The directors would further state that the
amount insured has been incresed by 160,851,
making the total amount at Bisk 82,753,844, and
the amount of premium notes proportionately
increased by 86,923 92, making as before stated
a net value, after deducting all assessments, of
8260,780.64, which showing they trust will be
satisfactory to the members.

In order to meet, as far as possible, the views
of the Inspector, the Secretary prepared a plan
for a Register, which the Directors adopted,
which shows at a glance, the position of every
risk, during the term of three years it ias to
run, as well as te curtail the office work, which
thoy felt was necessary, on account of the steady
increase of the Company's business.

They have further to submit that with a view
to reduce loss of assessments, &c., they have
a by-law prepared which will be submitted for
your consideration and approval, and if adopted,
they (the Direetors) are satisfied will lessen the
losses aforesaid, and simplify the assessing of
premium notes, and gradually raising a reserve
fund.

They would also bear testimony to the efficient
services rendered by the Secretary, Treasurer
and Agents, who, by their care in selecting
risks, have added largely to the success of the
Copmany.

In conclusion, the Directors hand over the
trust reposed in them last year, with an increased
membership, a larger amount insured and a
security in premium notes for the benefit of
members eof suc an amount as makes this Com-
pany one of the cheapest and most reliable in
the Province.

AU of which is respectfully submitted,
(Signed) FIED. W. STONE, President.

CHABLEs DAVIDSoN, Sec.-Treas.
Guelph, Feb. 5th, 1884.

CAsH STATEMENT.
In hand as per last statement........$ 425 35
To Premiums...................... 1397 29
" Assessments.................... 13677 61
" Bank of Commerce (Lo n).......8285 41
'.Assessments on transferred Policies 100 84
" Assessments on cancelled Policies 190 67
"Carpenters Riiks................ 52 43

Agents balances................. 16 50

To Balance.......................
By Premium notes refunded-..-...

Bank of Commerce...........
Intereat.......................

" Light and Fuel, Rent and Taxes.
" Fire Inspection .............

Stationery, Travelling, Postage, &c
" osse ........................
Office Furniture..............
Assessment Refuanded.........
Government Tax...............

" President'e Salary............
" Directors' Fees..............

Salary Account.............
Commission to Agents.........
Audinors .....................
Balance...................

BALANCE ACCOUNT.
To Office Furniture...--........

" Hotel Property, Elora .........
" D. Guthrie..................
" Assessment Accournt...........
" In Agents' hands..u.............
" Cash.....................
" Mutual .......................

By Bank et Commerce...........
December 31st, 1882, balance due Bau

of Commerce, as per report.......
December 31st, 1883, borrowed from

Bank during the year ...........

$24146 10
4 92

12 10

Paid the Bank during the year 1883..014047 53
Balance due the Bank ............... 8804 97
February lst, 1884, paid Bank during

the month of January, 1884....... 5751 20
Balance in favor of Company to apply

on losses adjusted and still to adjust 1946 23
To the President and Directors of the Mutual

Fire Insurance Company, of the Couuty
of Wellington:

Your Auditors beg to report that they have
examined the books, acceounts and vouchers of
your Secretary-Treasurer, together with hie
annual statement for the year ending S1et Dec.,
1883, and they have found them to have beau
kept with the usual accuracy. The balance in
hands of your Secretary-Treasurer at that date
was four dollars and ninety two cents.

The amount due the Bank of Commerce at
that date was $3804 97 but the Sec.-Treas. has
shown to us that that indebtedness has since
then been paid.

The books have been neatly kept as usual, all
of which is respectfully submitted.

Audited and found correct.
(Signed) THoMArs W. SAUNDESAuditors.

JAMEs M. FBASER, ud
Guelph, lt February, 1884.
It was moved by Mr. James Watt, seconded by

Mr. John Harris, that the report now read, with
the financial statement and auditors' report be
received and adopted, and that the same be
printed and circulated as formerly.

The By-law referred to in the report having
been read a firet and second time, it was moved
by Mr. Watt, eeconded by Mr. McMillan, that
the by-law for the purpose of altering the cash
payments to be made on taking risks forming a
reserve fund, and other purposes be now read a
third time, passed and nnmbered 5. Carried.

A vote having been taken, Messrs. Jas. Watt
and W. G. Smith reported the old Board elected,
viz:-Frederick W. Stone, James Goldie, John
Harris, Frederick J. Chadwick, George Hespeler,
George Randall, John A. Mackie, J. R. Wissler,
Matthew Anderson, and Charles MeMillan.

For auditors, Thomas W. Saunders and Alez.
McKenzie were duly elected by vote.

Motions of votes of thanks were passed and
responded to, after which the meeting adjourned
aine die.

At a subsequent meeting of the Director,
the Secretary, acting as Sorutineer, a ballot
was taken for President and Vice-President,
when Mr. Fred. Wm. Stone was declared
President, and George Randall, Vice-President.

Guelph, Sth February, 1884.

MERCANTILE FIRE INSURANCE CO'Y.

The stockholders of this company held their
annual meeting at the company's head office,
Waterloo, Ont., on Thureday, the 7th of Febru-
ary, 1884. The preaident, Mr. I. E. Bowman,
occupied the chsir and Mr. P. H. Sims, secre-
tary of the company, acted as secretary of the
meeting. The eighth annual report is as fol-
lows:-

14047 53REPOBT.
259 53 To the Stockholders of the Mercantile Fire lueur.
147 00 ance Company.
73 09 GEN4TLECMN,-We, your direetero, submit the

508 22 fallowing us our rcpert et Uic business et youm
5183 83 compsny for Uic year cnding ou the Blet Deoem-

. 2 57 ber, 1888.
18 55 During the put ycar 4,537 policies sud renew-
86 94 ais werc iseued for insurance, amounting te

125 00 14,705,376, on which we rcceivcd for prcmiums
353 80 the sum etf 166,198.75. This shows an increase

-2200 00 ou the business et the previeus year et 1,018 in
1049 62 the number et policie sud rcncwals issued

21 00 11,125,879 in the amount et ineursuce grsuted,
492 00) sud 117,091.55 in thc amount et premi-

Surne receivcd.
824146 10 Wc have aise rcccived for intereet on our

iuvestmcntu, the sum ot 12,595.82, which makes
266 83 oar total receiptu for the ycar $68,794.57.
434 25 Our cîpenditare for the year ie as follows:
19 81 Paid for buoses for the year ......... 1040,846 12

875 69 Agente commaissionesud b......... 9,453 50
200 78 Salaries sud direetore' tfees .......... 83,611 40

4 92 Âdjusting lusses sud inspecting riskis 747 04
2015 69 Re-insasce, cancellil ansd rcfund

. 5 p mme.....................7,052 22
83804 97 Books, etationery, postage & prnuting 1,295 24
-8804 97 Goverument charges ............... 177 78

kAil ether charges ............... ~ 570 98
9567 09

Total ..................... 68,754 18

8285 41, This shows a balane etf15,040-89 in the 00om*
psuy's fayot, which in disposaed 91 as folicwa:

017852 50

951

Dividend No. 8 for 1888......... .1,200 00
Claims under adjustmnt.............2,500 00
Carried to reserve...............1,840 89

$5,040 89
Our losses were ail promptly paid without

litigation.
Our total assets available for the payment of

losses are $54.878.62, which is mcre than twice
the amount required to re-insure all our risks.

The total insurance in force on the 8lst
December lut was 14,805,444 and the re-insur.
ance liability on these riaks is 027,242.88.

The secretary's statements of receipts and
disbursements, assets and liabilities, the certified
report of your auditors, and a Hit of the stock-
holders of the Company with the amount of
stock held by each, are herewith submitted for
your information.

There are no calls on any of the shares in
default.

On behalf of the board,
I. E. BowxA,

President.
Waterloo, Feb. 7th, 1884.

FINANCIAL BTATEMENTs DEC. -81sT., 1888.
Receipts.

Balance per last state-
ment................136,114 98

Less suspense amount
written off .......... 1,279 61_

Premiums....................
Interest .........................

84,885 87
66,198 75

2,595 82

1108,629 94

Balance ..................... I 87,225 76
Diaburàements.

Losses for 1882..................f 1,050 00
Dividend No. 7 for 1882.......... 1,600 00
Losses for 1873.................. 40,846 12
Re-insurance and cancelled premi.

ums .......................... 7,052 22

Agent's commissions and bonnes.. 9,458 50
Salaries and directors' tees........ 3,611 40
Postage, printing and advertising., 948 78
Adjusting losses and iuspecting risks 747 04
Books and stationery............ 846 46
Rent of office.................... 100 00
Government charges................177 78
Sundry expenses................ 470 98
Balance ........................ 87,225 76

$108,629 94

Assets.
Cash at head office................I 8,876 51
Cash account Molson's Bank........ 3,059 29
Cash on deposit................... 2,000 00
First mortgages on farme..........82,700 00
Debentures ..... .................. 8,500 00
Office furniture and Goad's Plans.... 186 00
Bille receivable.................... 4,766 80
Aents' balances.................. 2,687 66
Interest accrued.................. 1,852 86

$58,578 62

Balance..........................$34,878 62
Stock paid up.................... 20,000 00

Total assets.................854,878 62
Liabilities.

Capital stock paid up..............20,000 00
Claims under adjustment.......... 2,500 00
Dividend No. 8 for 1883............ 1,200> 00
Balance .......................... 84,878 62

858,578 62

The smount deposited with the treamurer of
Ontario is 120,100.

Audited and found correct.
IsBAEL D. Bowm, lnditors.
THoMAs HILLInn, i

Waterloo, 26th January, 1884.
AUDITORa REPoeT.

To the Stockholders of the Mercantile PiN Imur-
ance Company.

GErNTLEmmN,-We beg to report that we have

carefully amined your SecretaY's books of as-
count, including the Application Registcr, and
have compared the various items f expenditure,
with the vouchers, and have computed the value
and srned interest upon the seuities held by
the Company.

We have much pleasurein reporting Uic Secre-
tary's statementsuand balance sheets herewith
submitted to be correct, and in complimenting

.
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the Secretary and hie assistant on the clear-ese
and accuracy of their book-keeping as well as in
thanking them for their uniform courtesy and
assistance during the progrees of our labors.

Waterloo, January 26th, 1884.
TRoxAs HLIÂRD, Auditors.
ISEAELD.BBowxAN,j

The President in moving the adoption of the
foregoiug report said that the Mercantile had a
full share of the heavy losses experienced by all
the Fire Insurance Companies doing business in
Canada for 1883. He thought, however that the
shareholders might weil congratulate themeelves
upon the sound and prosperous condition of the
Company. After paying an average dividend of
8 per cent., on the paid up capital during the
eight years of the Company's existence, we have
still on hand over and above the paid up stock
an amount at least 25 per cent. greater than
would be required to re-insure all our risks.
There bas been a large increase in our business
during the past year, which is the best evidence
we could have that the sound financial position
of the Mercantile and the fair dealings of the
directors in the settlement of losses are appre-
ciated by the public.

Our large cash assets in proportion to the
amount at risk are sufficient t secure the prompt
payment of future losses, but those who insure
with the Mercantile have a much more substan-
tial security than even this, in the trong list of
stockholders whose names are appended to the
report, almost every one of whom is quite able to
pay up the full amount of hie stock in the event
that is should be called for by thb board. The
increase in our business is a source of congratu-
lation in view of the increased rates on the more
bazardons riske which now prevail, as compared
with those which were current quite recently.

F. G. Allanby, Esq., secoaded the adoption of
the report, which was carried unanimously.

On motion of Dr. Bowlby, seconded by Alex.
Miller, Esq., Messrs. F. G. Allanby, and George
Moore were appointed secrutineers for receiving
and reporting the ballot for the lection of direc-
tors.

The scrutineers reported the following gentle-
men duly elected as directors for the current
year :-Messrs. I. E. Bowman, J. B. Snider,
Robert Melvin, J. B. Hughes, D. S. Bowlby, M.D.
J. W. Walden, M.D., Cyrus Bowers, and John
Shuh.

Moved by George Moore, Esq,, seconded by
Aloi. Miller, Esq., and carried, that Mesrs.
Thomas Hilliard and Israel E. Bowman be re-
appointed auditors of the Company.

Moved by Simon Snider, Esq., seconded by
F. G. Allanby, Esq., and carried, that a vote of
thanks be tendered the President and Directors
of the Company for their efficient services of the
past year.

Moved by J. P. Hughes, Esq., seconded by Dr.
Bowlby and carried, that a vote of thanks be
tendered to the Officers and Agents for their
valuable services in promoting the best interests
of the Company.

The Secretary in replying thanked the share-
holdere for their very kind vote, and said that
though the profits of last year were not se large
as in former years, ho could confidently say the
officers and agents had been indefatigable in
their exertions to promote the boust interests of
the company. He was alSo pleased to say that
the directors had on all occasions taken a most
liberal and businees-like view of all matters
coming under their consideration, and this more
than anything else had contributed to the popu.
larity and good name which the Mercantile has
aequired for honorable dealing. He further said
that he considered the success of the Company
vas largely due to the care and good judgment
of our most excellent staff of agents. Our aim
has been uto secure the services of men of good
character and sound business ability te repr sent
us, and the result bas been that we have secured
and are securing, an increasing share of the best
business risks in the ciies and towns of the
Province. It aff)rds him great pleasure in re-
plying to the vote on behalf of the agents. He
would convey to them the shareholdere' apprecia-
tion of their labours, and he felt assured that it
would stimulate them still more tc advance the
interests of the company. In short, ho felt con-
vinced tbat the success of the company depended
most largely upon the integrity and ability of its
agents, and in the agents of the Mercantile ho
had the greatest confidence.

The board of directors met at the close of the
annual meeting and re-elected I. E. Bowman,
President, and J. W. Walden. M.D., Vice-Presi-
dent.
P. H. Saxs, L. E. BowxA,

Seoretary. Preuident.

-The fifth annual meeting of the Huron and
and Middlesex Fire Insurance Company was held
in London on the 13th of February, 1884. The
president, Mr. L. J. Leonard in the chair. The
business of the year 1883 showed new business of
8753,039 and total risks of 81,296,074 an increase
of nearly a third over 1883. The assets and
liabilities are : AssETs.-Agents' balances
$495.63 ; Bills receivable, 81,258.08; Assoesment
in course of collection, 81,257.17; Undertakings
net, 026,028.63 ; Cash in Treasurer's bande,
#110.07 ; Total assets, 829,150.08. LIABILITIE.-
Claims adjusted, 82,044 ; Claime unadjusted,
estimated at 1830 and the re-insurance liability.
The lusses last year were less th an year before,
amounting to $6,459. Fifteen directors were
elected, Mr. L. C. Leonard being chosen presi-
dent and treaeurer, H. L. Ainalie, secretary and
manager; John Stephenson inspector and general
agent.

£sommetcial.
MONTREAL MABKETS.

MONTBEAL, February 20, 1884.
The trade situation, cannot be called particu-

larly favorable, and in no one lino is there any-
thing like an active movement. Some houses,
through their travellers, report the business situ-
ation, west of Toronto, as rather discouraging.
Not only etorekeepers but foundrymen and
manufacturer. are reported as loath to order,
and complainte are frequent, from country dea-
lers, that it is almost impossible to make col-
lections. East of Toronto advices are not near-
]y no unfavorable, but still the amount of trade
done in not up to the average. It cannot be said
that failures are numerous, but remittances are
generally reported as on the off side. Money
still cortinues plontiful at five per cent. for call
loans; the discount rate romains at seven per
cent. The stock market bas developed strength
since last report, Montreal having advanced
some three per cent., Toronto five per cent.,
Merchants three per cent., Commerce two and a
half per cent.

AsHEs.-Receipts of Pots since January lot.
have been 893 brie, deliveries 692 bris; receipts
of Pearls 31 brs, deliveries 78 bris. Business is
not active, no amount of shipping being done,
and No. 1 Pots quoted at from 14,15 to $4,25 for
best tares, of Pearts there have been been no
receut sales of any account, but a fair quotation
would probably be from $6,25 to 16.50.

BooTs AND SHoEs.-Business is not any more
active than before reported. Last spring having

Leading Wholesale Trade of Hamilton.

E.&C.GURNEY&CO.,
HAMILTON, ONT.,

MA2iUYAOTUREB5 OP

STOVES, HOLLOW WARE, &c.

E. & C. GURNEY & CO.,
TORONTO, ONT.,

Manufacturera of
STOVES, HOLLOW WARE, &o., &o.

-0-

E. & C. GURNEY & CO.,
336 St. Paul St., Montreal, Q.,

Jobbers of Stoees and Hollow Ware.

E. & C. GURNEY & CO
Rupert St., Winnipeg, Man.,

Jobbers of Stoves and Hollow Ware

GURNEY & WARE,
MANUFACTUBERS OF

Platform ad ounter eules of .vry desoriptio.
HÂAMITON ONT.

Leading WholesaleTrade of Hamiton.

BROWN, BALFOUR & GO.,
Wholosale Grocers & Importers

HAMILTON.

TNew Season's aaial kIn d, ÏJapan
Pekoe, Moyune. and Piog Suey.
Young Hyeon and Gunpowder, India
Teas, Black and Green, Monjine Rai-
sow and Paklin, Congous, Hyson,
Oo ong, Large Stock, well assortud.

Sugars Canada, Glasgow, and Liver-
pool refined all morts. A full
stock of Tobaccos, Syrups, Cof-
fees, Fruits and General Gro-
ceries.

Hamilton, 1st Feb. 1t84.

BIMPSON, 8TUART & 00.,

Importers &

Wholesale

Grocers,

HAMILTON, ONT.

James Turner & Co.,
ABEC NOW OFFERINO

N.. 1, Bay SpUt Herrings, ln haUi barrelu." "in barrels.
Very Cioice Cape Breton Herrings ln bris.Strictly VUtednun Scaled Herrigen lu Boxe..
Prime Liarge Bard Dried Table Cod la Qls." 6 " 6"Cuakl "
canned Mackerel, i lb. Tali Tins.

"6 "6 1 lb. Fiat Tinsa.
" Lobsters, 1 lb. Tall Tins.

HAMILTON.

TEAS. TEAS.
Having anticipated recent advance by importing

largely at lowest point of the marko t, are in a posi-
tion to offer SPEcIA L IN1) UCEMENTS, and can with
confidence solicit the attention of the trade to sam-
ples now in hands of our travellers.

We pay particular attention to tbis branch of the
business, and can recommend every line we offer as
possessing superlor cup quality.

W. H.GILLARD & Co.
WHOLESALE GROCERS,

W. H. GILLARD. MAMILTON.
JOHN GtJ-ARD.

C. J. BOPE. R. K. HoPe.

ADAM HOPE & 00.
- HAMILTON,

HMwae a ietl 8l1chats.
CROSS-CUT SAWS-with the latest im-

provements.
AXES-" Gladstone" ai Steel, and '"Choppers

Hope " and other brande.
STEEL-Bleieb Shoe Steel; T e Steel, "Sweets"

and othier makes; also Fanning Mill Steel.

SCALES-Platform, all weights, and Counter
Scales, Gurney & Ware, Burrows, Stewart
& Milne, manufacture equal te Fairbank's.
in quality and lower in price.

FIEE BRICK-"Ramsay's" make.

February,M1884. ADAM HOPE & CO0
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been very late, stocks were not very much broken
into, snd the shelves of country storekeepers are
well filled with lait year's goods, mo that business
' ill faIl short of what it should be. Travellers
find it hard to make sales and payments are not
altogAther aatisfactory.

DRY Goons.-Houses trading west of Toronto
say that travellers report business there as in a
very depressed condition. The failure of lest
year's wheat crop &c., has had a retarding effect
on trade generalby. Stocks of dry goode are not
excessive, but storekeepers are meeting with
indifferent success in collecting, and are not dis-
posed to order but they see signs of improvement.
East of Toronto and in the Townships, business
is revorted as faiIly up to expectations. Prints
and most ipring goods have sold pretty well, but
there bas not been the same run on Cashmeres,
and plain grey cottons are very slow of sale.
Reports as to psyments vary ; sone houses
reporte remittances ahead of of last spring by
from 10 to 15 per cent. while one Ineading bouse
says money never come more elowly, and that
renewals are being asked by parties who rarely
asked sucb favors before. Failures are not at al
frequent.

DRuGs AND CHEMICALs. - Beyond the recently
noted drop i qninine, there has been little
change of consequence for some time back.
Trade continues of a very light character indeed,
orders rEceived being only mall sorting ones.
We ean only repeat quotations of last week.

FISH -The tendency of prices is rather to
stiffen than otherwise, and the demand is im.-
proving. There are no No. 1 Labrador herring
in the market, and even No. 2 are decidedly
soarce at $4.00 to 4.50, No 3 Labrador 83 00 to
3.50. No. 1 Cape Breton 85.60 to5.75, mackerel
811, $10, and $9. Green Cod firmat 85.50 ; dry
cod $5. to 5.25, Lake Trout $4.25 to 4.50,
Smoked Salmon 15c. per lb., smoked eels 10e.

FLOU.-The amount of trade doing is but
limited and only to fill localwants. On Tuesday
there was not a sale reported on 'Change. We
quote Superior Extra $5.65 to $5,60: Extra
Superfine $5 35 to 5.40; Spring Extra $4 90 to
85.05 ; Superfine 84.40 to 4.50; Strong Bakers
Canadian $5.2.5 to 5.50; ditto American 85.45 to
5.8,.

Fues.-Raw furs are still coming in in amall
quantities, a few fox, ekunk and muskrate form-
ing the whole bulk of receipte. Prices show very
little change, now that the local demand for
skunk is over, dealers are exacting the best skins
for prices quoted, as they are buying for export.
Red fox are rather weaker, and 81.25 is outside
price paid. Wholesale manufacturers are rather
quiet, but will .hortly start on next fall's goods.
Retaileri have had a very fair winter's trade, but
Carnival week did not come up to that of last
year ; a good many caps and other amall articles
were sold but the weather was not such as to in-
due. the bu. ing of coats, eloaks and other ex-
pensive articles.

LEATHER.-Buying on the part of local boot
and shoe manufacturers continues very moder.
ate, but some houses report a fair trade with
outsiders. Calf splits are la demand, and stocke
of best sole and upper are not in excess. Com-
paratively few splits are being shipped to Britain
at the moment. Prices are maintained at above
their former level. We quote Hemlock Spanish
Sole B. A. 24J . 27c.; ditto, No. 2
B A 22 to 24oc; No. 1 Ordinary Bpaniih
24 to 254c; No. 2 ditto 21 t 28c; No. 1 China 28c.
No. 2 20 to 21e. ditto Buifalo Sole No. 1, 21 to 22c;
ditto No. 2, 19 to 21c. Hemlock Slaugh.
te, No. 1e 26 Wo27e; Wamed Upper, hght
and Medium, 88 to 8e; ditto ditto heavy,
88 to 850. 1Grained, 84 to 88e. Split#, largo,
21 to 800.; ditto small, 14 to 20e. Caf.
.kins (85 to 46 lbs.) 70 to 80e; ditto (25 10
84 lbo.) 60 to 70a.; Russet Sheepakin Lininga,
80 to 50e; Harness, 24 to 83e; Bu#ed Cow,
per ft., 14 to 16e. Enamelled Cow, 15 to 16e.
Patent Cow, 15 to 160. Pebbled Cow, 111 to
15¾e. Rough, 28 to 28c. Imitation Frenoh
Caifskins. 75 to 85e ; Ruset & Bridle, 45 to
6500.

METALS AND HARDwE.-Scotch warrante
have fluctuated somewhat sine last report, hav-
ing advanced to 42/9 then declined to 42/6 and
are again steady at 42/8 atlait reporte. Middles.
boro' iron masters, according to letter advices,
have decided to blow out 18 furnaces on March 1
the Bairde have blown out 10, and ther.e in a re-
ported restriction of output in the Cumberland
district, so that it would look ai if prices were
likely to be firmer. A feature to be noted is that
ahipments as a rule have been heavier, according
to the weekly statements, than last yOar. Local
brade continues of an ordinary humn-drum char-
acter and travellers in the West report il almostl

impossible to get orders. Nothing has resulted
from the enquiries noted as coming from the
U.S. lat week. Prices here are subject to no
change. In general hardware, business i also
of a very quiet character, and orders are not as
frequeut or large as could be desired. We stil1
quote : Gartsherrie, & Summerlee 820.50
to #21.00 ; Calder, 820 00 ; to 820.50 .
Langloan, $21.00; Coltness, $21.00 ; Dalmelling-
ton, 818 : Eglinton, 818 to0 18.50 ; Hematite,
828.00 to $24.00 ; Siemens, 820.50 to $21.00,
nominal ; Bar Iron ,ill 81.90 t e82 ; Tin Plates
Charcoal I C 5 for ordinary brande; ditto IX.,
.6.75 to 7.00 ; Coke I (., 84.60 to 84.75;
Galvanized Sheets, No. 28, 6j to 7e. ae-
cording to brand ; Tinned Sheets, ooke, Nos.
24 to 26, 7j to 71e.; Hoops and Bands per
100 lb.., $2.50 to 82.75; Sheets, best brande, 82.50
to 2.75; Boiler Plate per 100 lb. Staffordshire,
82.75 to 83.00 ; Steel Boiter Plate 83.25 to 83.50;
heads 84.50; Rusian Sheet Iron, 10J to l1e.
Lead per 100 lbs. :-Pig, 83.90 to 84.00 ; Sheet;
84.50 ; Shot, 86 to 06.50 ; Steel, st, 11 to 120.;
Spring, 8.25 to $3.50; Tire, 83.25 to 88.50;
Sleigh Shoe, 82.50 8to2.75. Ingot Tin, 22 to 23e.
Bar Tin, 24 to 25c. ; Ingot Copper, 17to 171e.;
Sheet Zinc, $4.75 t 85.50 ; Spelter, 84.75 to 85;
Bright Iron Wire, Nos. O 0t 6, 82.75 per 100 Ibo.

GBoouiIs.-The state of the tea market still
continues to be the all-absobing topie of conver-
sation in grocery circles ; all teas are firmer,
though the local market eau hardly yet be called
in full accord with the London and New York
markets,. The laigest amount of attention is
devoted to Japans and greens ; some large ship-
mente have been made within the past few days
to New York, and frequent enquiries are repor-
ted from Detroit aud Chicago. Several lines of
old teas, for which no offer could be obtained a
short time ago, are reported as sold. Coffees are
also reported tobe getting up. Sugars show
little change; refluera are reported oversold some
2000 bris of bright yellows. Advices from Porto
tico show a rather low market, quotations being

from 16/- to 16/6 which means from 6 to 6ke.
laid down here. Rice, fruits and other lines
generally are unchanged. The volume of trade
ie ouly moderate in some sections, such ai the
Ottawa, travellers report trade as almost sus-
pended owing to the continued thaws, which
coming on top of the heavy snowfall makes tra-
velling very difficult. Payments are fairly good.

NOTICE.

The Anual General Meeting e! this Company
will b. held, pursuant to the Act of Incorporation,
on Mouesy. he 3rd day of Marb, 1884, at the hour
of three o'clock, in tne afternoon, at the Company's
Offices, 22, 24, and 26 Church St., Toronto.

By order of the Board,

Toronto, Feb. 21,'84.
HUGH SCOTT,

Managing Director.

SHERIFF'S SALE

VALUABLE STOCK of DRY NOUBS
Groceries, Millinery, Etc., Eto.

-o-Under and by virtue o! several writs of fLeri facias
placed in my hande against tne gools and chattels
o! W. B. Reid Co., of Waterford, I have seized a

stock of Dry Goodi, Groceries, etc., etc., as
olelows a,:--

General Dry Gords ..................... 85,431 98
Mlllnery ........................... 941 32
Ready Made Cothing.... ....... 421 59
Hats and Cape.............................. 578 01
Groc les .................................... 6 o0 j
Shop ixtures, etc. ..................... 84Mo 26

Total..................8,335 16
Or thereabout; and which said stock I will offer for
sale by Public Auction, en bloc, at a rate upon the
dollar as per stock list. et my ofâce, in the TOWN
OF SIMCOE, on WEDNESDAY,

27th day of February, A.D. 1884,
AT 12 O'CLOCK NOON.

Intending purehasers can Inspect stock at sald
Village of Waterford upon application to E. H.
Jeeves, and stock books at my ofnee.

Terms of Sale-Halfc ash at the time of "ale and
balance within three months thereafter, uponofun-
niasing approved notes, wlth interest at 7 pa Om.

N.B.-The above stock dn. tiely neW and WOU

sheif Oeffce,
Simece, P.b. 1, 18K4

EDMUND DEED3
SheIf c. NorfOhk.

STATEMENT OF THE

EQUITABLE
Asuance Boiety

For the Ysar ending Doc. 31, 1883,
-- o-

LE&DGER ASSETs, Jan. 1, 1883..................$45,529,581.54

INCOMKE.
Premiume...........................$10,727,547.96
Interest, Rente & Bealized

Net Profita on Invest-
mente and on Sales of
Real Estate ..................... 2,748,0272 18,470 571.88

$59,000,158.22
DIISBURMENENTS.

Claime by Death and Matured Endow-
m ente ..... ............... ......................... *0 3,410,614.97

Dividends, Surrender Values, and An-
nuities .................................. ,WM9

Discounted Endowmente....................148,455.75

TOTAL PAD PoLIcY-HoLInEne...$6,461,070.66
Dividend on Capital.......7000
Commissi ne, Advertisinog, Potge and

Exchange ....................................... 1,019,15&.66
General Lxrenses ......................... 973,618-06
State,county and City Taxes...........107,060.11

TOTAL DIsBURsEMENTS............$ 8,567,903.49

NET CASH AssETS, Dec. 31, 1883... 50,43 3,49,, 1

Agâ]ETS.
Bonde and Mortgages............$ 13,072,941.10
,New York Real Metate, lncludinig the

quitable building and purche
under foreclosure.............................. 5,819,817.08

United Stites Stocks, State Stocke, City
Stocke, and Stocke authorized by the
laws of the. State of! New York......15,341,915.12

Loans secured by Bonde and Stocks
(market value, $10,698,652 00) ............ 8,199,000.00

Real Estate outeide the State of New
York,Including p rchases under tore-
closure and society's buldinga in
other cities .............................. ........ 3,627,515.66

Cash in anks and Trust Companies
at interest* ....................................... 3,979,998.38
(*A large portion of thié amount was

in transit and has been asince in-
vested.)

Commuted Commissions ..................... 112,54.15
Due from Agents on account of Prem-

iums.............................278,517.14

$ 50,482,249.73
Market value of Stocks and Bonds over

cost ... ............................................... 765.65 .53
Intere t and rente due and acrued 451,50.44
Premaiume due and in procese of collec-

tion (bas preniums paid in advance,
(825,349.00) .......................................... 446,125.00

Deferred Premium .................... 05.20,00
TOTAL Ass= e. Dec. 31, 1883......0-,3,s.4
TOTAL. LIaB[u)TI-s, including valua-

tion at roua per cent......................... 43,914,61244

TOTAL UNDIVIDED SUPLUS.........9,115,99.2
Upon the Ne.w York standard of 4 r

cent. interest the Surplus is...... 12,109,756.79
0f which the proportion contributed

(as computed) by Policies in gener-
al oleses, le..............................* 6,420,5M379

Of whlch lte pioportion contnlbuted
(as computed by Policies in Ton-tine Class, W......... ..................... ... $ 5 M

ToTAL A In 1888OB.................274,16 ,508

Prom the undivided surplus, contributed b -pli
Oies in the Gueral Clais, reversionary din
will be declared, available on sebtemeut0cf next
annual premium, to ordinary partielpatang poice.
From the undivided slus contributed by policias
i the Tortine Olae . amountsapplicable to
pollies rmturlng wiÎthle prent y.ar wiliIb.
auly declared, astheir rePective annui premiums
become due.

J. G. VAN SL85, A

HENRY B. HYDE, PaEeronN.
JAMES W. ALEIANDEB, VIoE-PnIIUDENT.
W. J. SMYTE, MANAGEH, Toronto.
]. W. GALE, MANAGUE, Montreal.
A. C. EDWARDS and B. A. FIELDING,

General Agents, Halifax, N. S,
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STATEMENT OF BANKS acting under charter, for the month ending 31st Jan., 1884,_according to the

CAPITAL. LIABILITIES.

NAME OF BANK.

ONTARIO.

Bank of Toronto..............
Can. Bank of Commerce...
Dominion Bank ...............
Ontario Bank.............
Stanuard Bank.............
Federal Bank.............
Imperial Bank of Canada.
Bank of Hamilton............
Bank of Ottawa ...............
Western Bank of Canada..

QUEBEC.

Bank of Montreal............
Bank of B. N. A. ...............
Banque du Peuple............
Banque Jacques-Cartier...
Banque Ville-Marie ........
La Banque d'Hochelaga...
Exchange Bank of Canada
Molsons Bank ..............
Merchants Bank...............
Banque Nationale.............
QuebecBank.....................
union Bank ..................
Banque de St. Jean .........
Banque de St. Hyacinthe.
Eastern Townships Bank.

Total Ontario and Quebec.

NOVA SCOTIA.

Bank of Nova Scotia.........
M erchants Bk. of Halifax.
Peoe le's Bank of Halifax..
Union Bank do
Halifax Banking Co .........
Bank of Yarmouth............
Exchange Bk. Yarmouth.
Pictou Bank......................
Commercial Bk. Windsor.

Capital
autnor-

ized.

$2,000,000
6,000,000
1,500,000
1,500,000
2,000,000
3,000,000
1,500,000
1,000,000
1,000,000
1,000,000

12,000,OCO
4,866,666
1,600,000

500,000
500,000

1,000,000

2,OCOC00
6,00,000
2,C00,00U
3,000,000
2,000,000
1,000,000
1,000,000
1,500,000

59,466,666

1,250,000
1,500,000

800,000
1,000,000

500,000
4U0,O00
280,000
500,000
500,000

NEW BRUNSWICK.
Bank of New Brunswick... 1.000,000
Maritime Bk. of D. of Can. 2,000,000
PeoGre'sBank............ 6........
St. Ste'phens Bank...........0,0

Grand total............ 69,396,666

Capital Capital
sub- paid

soribed. up.

2,000,000
6,000,000
1,500,000
1,500,000

803,700
2966,800
1,500,000
1,000,000
1,000,000

500,0t00

12,000000
4,866,66
1,600,000

500,000
500,000
715,200

2,00,000
5,798,267
2000,000
2,500000
2,000,000

540,000
504,600

1,479,600

15 774,833

1.114,300
1.000,000

600000
1,000,000

500,000
400,000
280,000
500,000
500,000

1,000,000
686,000

63555,133

2,000,000j
6000,000
1,500,00.
1 500000

792,370!
2,952,680
1 5v100,'

92810
993,880

Reserve Notes in
Fund. circula-

tion.

1,060,000
1,900,000

850,000
335,000
140.000

1,500.000
650,000
200,000
110,000
mil.

12,000,000, 5,750000
4,866666 889,'18
1,6w000 Nil.

500,000 14 ,000
4t4,300 20,000
704,.50 6 50,000

2,000,00 500,000
5,721,426 1,150,000
2,000,0001 Nil.
2,500,000' 325000
2,000,000< 80,000

226,200 10000
262,210( 35,000

1448277, 350,000

54,735 207 15,994,718

1,114,800' 470.0001,0 0,t 00 20,0
600,000, 70,000
50,o! 80,000
500,000 50,000
388,230 20,000
245,126 30,000
245,410 70.000
260,000 78000

1,000,000 400,000
686,000 Nil.

61,474,273 17,512,718

1.170,863
2827,162
1.363,910
1,270,920

594,674
1 380,331
1,043,705

8il,767
535,100

98,15

5,390,378j
795 4461
323,6;3!
177,017
275,491
3.8,947

1,627,377
3,373,855

661,517
583,205
604,871
122,177
159,854<
713879'

26,282 337

1.046,651
786,302
u 6.445
133,349
378,609

92,4371
57,7911

164,6961
73 315!

415,320,
256,889

30,031,076

Dominion
Governm't

deposits
payable on

demaud.

271421
58,7331
33,255
40,772
35,726
231591
40 396
17,168

9,396
..................

3,067,057
3,091
4,186

75,065
7.t27

35,420

47.052
175,583

5,438
22,743
18,070
12,584

1,341
44.100

8,785,115

215,894
117,510
12,975
15,842
37,600
37,615

26,721

84,335
17,329

4,376,857

ASSETS.

BANK.

ONTARIO.

Bank of Toronto...
C. Bk of!Commerce
Dominion Bank ....
Ontario Bank ......
Standard Bank.....
Federal Bank ......
Imperial Bank Can
Bank of Hamilton.
Bank of Ottawa ....
Western Bk. Can..

QUEBE C.
Bank of Montreal..
Bank of B. N. A.....
Bank du Peuple...
Bk JacquesCartier
Bank Ville-Marie...
Bk de Hochelaga...
Ex. Bk. of Canada.
Molsons Biank ......
Merohants Bank...
Bank Nationale....
Quebeo Bank.........
union Bk of L. C...
Bank de 8t. Jean...
B. de St. Hyacinthe
Eastern Tp. Bank.

Total Ont. & Que...

NOVA SCOTIA.

Bk. of Nova Scotia
Merchants Bk. Hal.
People's Bk of Hal.
Union Bk of Hal'x.
Halifax Bank'g Co.
Bank of Yarmouth
Exchange Bk Yar.
Pictou Bank........
Com. Bk. Windsor.

N. BRUNSWICK.
Bk of N.Brunswick
MaritimeBkof!Can
People's Bank ......
1t. Stephen's Bank

Grand Total ..........

Domin'n
Specie. 1Notes. i

$261,896 573,164
894,241 1,206,79,
202,235 360.415
'35,056 389,840
104,589 122,536
434,326 Gi7,39,'
301,936 372,177
116,392 105,040

77,7t,6 127,443!
14,762 19,220

2 418,584 3,487,346
326,658 628,143!

32,584 118,596,
19,484 43,305
17,L 87 19,425
45,188 33,UI45

356,618 532,533
493,531 720,601
127,674 281, 86

87,689 209,079
71,285 105,100

4,918 8,904
12,724 36,988

107,230 101,467

6,761,907 10,260,222

829,594 510,237
1,.7,b96 236,924

17 800 156,382
17,702 32,372
37 538 104,713
27,738 26,832
16,096 14,589
46,189 37,942
18,3u7 -15,17

76,916 294,526
11,531 110,011

25,017 ............

7,527,367 11,799,979

Notes of
and

Cheques
on other

Banks.

Balances
due

from
other

Banks
in

Canada.'

Balances Balances
due Irom due !romi

agencies of agences of!
the Bank the Bank Domin'n
or from or from Govern-
other other ment

banks or banks or deben-
agen ies in agencies in tures or

foreign the United stock.
countries. Kingdom.

Public
securi-

ties
other
than

Cana-
dian.

0
ceg

204,0-2 84901 143,1461 18,556 157,689.. ....................
569,521 2.2,50 1,648,368 172,135 152,000 575,213 ............ 82,761!
229,937 176,278 504,104.................... ...... ............... 
240,111 250,854. 2j3765 207,053 ...............................

b3 021 25,30.4 4,569: 5,524 24,333............ ............ 80,552,
381162 161,653 67,069<.
138,331 354,820 33,884 90635..........128,640 ...............
64,055 57,993 5,822 ........... 97,333 ............ ......... ........
L3,927 72,271 97,55,4, 9.588 407 .........
13,826 32,437 . 10,905 5,104 ................ ..... ....

857,620 134,746 9.983.334 2,890,926 ................. 595,184 1277505
17à 295 43,247 2,718,&31......... .. ....... 30 ...............
296,202 93,943 15,598............ .......... .......

23,400 81,2U7 912W 5,007,....................... .........
57,115 16,231 4,996............ ........... .................
26537 41,215 11,683 112'.......... .......................... .. ... .. .... .... . j --1 .. .... . . . . . .. ......I... .

348,417 47,378 12,706 ,05................. 4,660.
630,140 LO,173 1,164,683....5 .
135,125 97,648 27,100 2745...................
132,536 38,913 59,528 24,819 11547,142
443,971 41,402 29,880 17,755 262,1W

6,87 17,379 22126............................ ...............
8,25d 24,008 ,3,328.... ...................... ..............

15,501 255,057 118,551

5,164,872 2,411,950 16,950,8,3 3,712,520i 801,8951153 1442192

95,784 258,526. 128,260
58,881 115,092 74,930 3W,8171 .... 15.424... ... 18
20,746 53,01e 55i 49,210.......................
33,067 212,959, 55,352 24,202 76,9. .... .2.
79,065 9,384 1,802 26,075....... ................

8,808 64,921 22,898..............18,218...... ............ 45,000
3,0321 15,088 10,974 ...................... .................

17,1191 23,727 8,3561 43,722............ ...................
1,855 1 z,4371 3,569 1,598 .......... ............ 846 ....

34,875ý 70,371 
2

n,
8 8 5

î 172,267.............. ... 19,150 100,000
34,452 9,298 1,378 2,70 ........... 4,4.0

.713, ...... . ........... . .....

,509 1,29,266117,314,868 .. , 1.. .........................

5,51,72!3,59,35 14,683 1,912î8709 ,9,84 6102 616

Loans Loans
secured on
by Mu- current
nicipal, account
Cana- to Mu-
dian or nicipal-
foreign ities.
bonds.

603,418 201,9071
402,586 195,169

1,124,7751............
............ 36,781

498,104.....
518,479 26.000
3:4,442 126,674
476,488 ............
............ .. . . . ..
............ 8,400

3,645,304 93,742
1,562,238 ............

103,961 ............

14,540. 1,225
71,249 ............

135,989, 16597
1,073,530 337,748

47,417.
846,4571 110,862
353,069

7,000.............
70 564 17,1381

11,652,618 1,189,247

83,824 34,001
............ . 45,1 8

4,0001............

16,27............

D 157,'538'.......

011,933,117 1,271,787

Loans
&c., to
Corpo-
rations.

Loans
to or

depos-
its in
other
banks
secured

Loans or
deposits
in other
banks
unse-
cured.

382,176 ............ ...............
1,904,4U7..........................

163,183 ........
496,356........... ...........
357,300 ............ ...............

1,168,7468 ............ ...............
181,240 ............ ...............
267,288 ............ 37,613
168,799 ........... ...............

............ ............ ...............

5738,790 71,128,...
357,884.................

............ ......... .. ...............

.. .. .. .. ........ ... ...............697. 861.... .........

1,370,391<............ ...........

501,904. 72,7081...............
. .................... . ......... .

............ 109,925
712,450 50,000 ...............

14,476,115 193,836 152,539

247,8481..........................
376,970 14,000...............

............ ............ ...............
4 4... 3 0.. ... ......... ...............

44,301 .......
43,610............ ......

............. ............ .. .. .......
144,906 ...... .............

26,766 ............ ...............

15,360,527 207,836 152,539

954

.oinDeposits Prov.
Domimion hel as Prov. Gov'nt.
Governm't security Gov'nt. deposits Other Other

deposits for Dom. deposits payable deposits deposits pay-
payable Govern't payable after no- payable on able after

after notice contracts on tice or on demand. notice or oni
or on a fixed and Ins. demand a fixed a fixed day.

day. Co's. day.

.................. .... .. ... 2,448,242 1,958559

................. 90 180,533 150,000 4,b64,072 6tr80,732

...... .... ....... £5,333 8,5o8, 150,003 1,58 ,306 3,209,283
1................. 11, 80 29,400 191,784 2,113,558 1,420,451

........................ ........ 5.451 93,550( 12156 0 728,678

........... 107,020 91,123 150000 2,566,::64 2,910,720
50,00 112.795 24,608 15,000 1803,402 1,386,254

.. ........... 7,00.......... ............... 960,827 584,074

.................. 8,530 5.319 ............... 411,594 853 067

.................. ............... ............ ............... 73,455 1,5,144

1,500,000 534,932 375,50 1,5C0,OCO 9,632.668. 7,734,231
1,100 .......... ............... 915,90 4 39,98S

.. ........... 100,000 1,175,163 647,224
.............. ..... . . 230, 0 339,495 241,628

25000...................... 58,0491 66,800 275,401
............. ... 1,490ý 7,077 .............. . 224,865! 201,475

.............. ........ . .....
............ . 3 19............... 2,347,936 2,237,159

.................. 37,589 4,369 ....... ... 3,08,62J 4,835,417
.................. 13,858.............10,890 1,035,83 662,705

3 . 4u,620. ........ 150't.00i 3,041,668 807,411.
100,000 23,399 156,265 100,000 772,951 1,096,617

15,000 ......... ............ ... ........... 5,077 197.253
...1 ...... ........ .... ........ 2,827 542,9735 , .............. 16 717 ...... ...... 410 888,1,738,590

1,740 0.0 964,587 908,1693,034,275 41,213,152 45,664,042

.................. 3,45- 12.31. ...... 843,043 2,501,618
.................. 1,206 1,247 7,106 44302 1,332,586
................................ 6,98 .............. 163,072. 347,85?
.................. .............. ...... ............. 104,0 3 451,999
................. .............. ............ 232,869 570,65
.................. ............... .......... ............... 127,115 167687

. . ......... ... ........... ...... ............... 36,274 133,444
... ............................. 7,085......... . .... 120.505 566 170
.................. .............. ........... .............. 35,518 153,413

.............. 91 ............ ............... 529,8061 990,073
50,900 49 342 ............ ............... 127,760 244,024

170,0.1.1,8.9.,143 .4,31 443855 3......,97
......... ... 41....0......

7 1,790,000 1,019,282 923,514 3,(141,381 44,138 53i5< 53,025,976
1,- 1 1 - i
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leturns furnished by the Banks to the AUDITOR OF PUBLIC ACCOUNTS.

LIABILITIES.

Loans fromo Due agen- Due toor deposite LoanS from or Due t0o ies of bank clos of! 1nade by deposits made other banks or to other or 1 o
otherbanks by other banks in banks or b ks
in Canada. In Canaa Canada. agencies in agencieSecured. unsecured. foreign the Un

countries. Kingd
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892715 ..................
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14670 ...............
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236,333

.... 5....8«9...

1,215,432 30,710 1,025,491
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.....................

.................
...................

..................

4,727
1,814
4 ü9
8,700

10,482
6,427

...................
..... ..............

31

6,885 |
101,968

Total Directors'
liabilities. abilties

5,750,410 10,688
15,054,3'10 131,000
6,592,488 540,810
5,261,896 152,580
2,672,607 8.556
7,89 1,529 96,547
4,620,54 172822
2.494,578 98,993
1,@24.537 567,890

277,673 33004

80,544,794
6,151,794
2,25,235
1,177,984

713,338
811,315

...........
6,769,070

12.165,356
2,439,482
4.654,054
3,028,292

852.123
716,995

3,017,817
127,241,347

2,521,549

115,59989247
97809

146,300

1,073,269
478700507,742
461,187

45,520
61.903

482,055

7,170,169

................... 12.888 7,534 12,586 44,80 4,683,101 405,8...... ............................. 34,74 ... . - ........ - .......... . 35,018 2,779,649 299,064............ ~.... ........................ 4,143. .......... ...... ... ... ...... 18,063 759,453 120,010.................. ........................ 2,604 752................ .. 97,929 807,540 257,538.........-.... ...................... 2,342 ................... 76,806 16,(06 1,314,801 2,143..--.............. ................. 1.56-.................. 9,871 11,646 447,780 83,970............ ....... ........... ................. .... .----....... ..................... 1,063 128573 .................... ........... 16,942 ................ 29,200 7,243 1,011,844 91,659•.....-...... . .......... 92,999......... ..................... 3,509 387,477

""....... 1,276,072 32,980"...................................... 2,053,206 235,594........................ 5832,734.................. 8,519 800,6b 23,590.......... ............................ ......................... . ............................ .............. ...... 526 923 ............. .............. . """". ..', ......
14,000 1,276,072 1,516,606 72,654 1,153,960 845,269 142,725,187 8,6891

A S S E T S.

AverageOther Other Real Mort- Average amountcurrent Notes, &c., over- Estate gage on Other a gount ao
ians, overdue due Overdue (other Real Bank Assets Total of Domin-disco0unts sud not debte debts than Estate Pro- Dot spclo Ioad seurd not secured. the Bank sold mises. includ'd Assets. held Notesadvauces secured. specl- Pre- by tho eoe uig hto the ally mises.) abefore. during heldpublic. secur'd. the during

1 month. month.

6,364 697 17,908......... 26,907 1,154 14,427 50,00014,479,010 278.414 ......... :: 186,8w 2,76459,42. 0000 5,008 9,080,984 259,814 580,4885,743,21 12,068........... 15,988 10,864 9,80 299M 20,783 28,361,654 768,000 1,384,000
4,770,042 14,849 ............ 79,887 04,551 79,886 119 1,781 9,138,027 288,400 865002,288,676 17,16..........3,500.............1,000 5,186 206 ,781 7,6A 230 812,150
8,797,854 55,156 ........... 7,342 43,539.......134,2 62,64,48 102,430 12840,
4,548,7t6 41,563......... 48,482 25,102 2,68 125,878 149, ,017 98428 4,119
2,631,905 42,573.........80,690 ..................... 23,815 19,495 8,776,0 .116,1842,811,34 16,624............ 22,169 6,217 ............ 81,918 12 3,001,977

94,551....... ............ 8,716 ............... ............ ............ 6,888 509,811 15,051 20,608

15,961,84 316,079.......... 69,912 31,514 59,872 440,000 948,416 49,031,59 82,89,881 8,324,235,171,724 27,829 ............ 42,415 7,856 ............ 200,000 ............ 11,291,815 825,489 586,0782,897,471 71977 84,160 208,228 40,666 18,476 85,000 40,710 4.082,917 30,470 113,500794,671 6,110 ............ 232,601 91,757 251,085 80,000 199,396 1,837,407 18,749 29,419 a6945 40,70............ 10,830 60,416 16,697 46,000 286,731 1,208,186 16,161 17,2081,120,482 4,727 ............ 90,627 64,614 28,756 ............ 83,350 1,578,672 42,200 88,700
6 .. 6.. ...5..7.......10401.7 5,877 28,699 184,000 4,846 9,481,17f 347,850 " .

12,98 991,151 8%107 128,006 131,98 86,869 413,265 83,669 19,588,620 478,0 653,000 q8176143 49,183..........1 919 271,64 16,172 96,957 28,853 4,554,630 108,500 291,700
8,122 116 ....... 88,157 92,016 19,548 68,506 14,295 7,757.300 77,280 187,969

11687........---. 0 25,95 40,000 112590 54,777 5,104,817 22,378 82,16848004 23, ............ 8,457. . 18,789 4,993 509,746 7,745 8,493
8,041,270 155,056 "........... 46512 '7,878 10,979 108 1,044,107 10,732 84,73280 -0 -- _- 26,440 60,784 101,700 14,401 4,892,125 108,261 105,866

113,750,181 1,85 05 116,28 1,941,441 1,052,145 811,642 2,740,689 1,811,052 201,122,242 6,480,348 10,137,043

4,144,980 119,065......... 50,866 25,099 11,919 107
2,58,492 22,923 ........... 12,212 18869 7201 26,377 6,279,750 321,678 514,418
1,059,508 17,238 ............ 5,801 , ...... .".... 55.000 7.531 4,058,766 129,967 229456

871,230 16,692 .8,296 85,90 9,015 1,452,171 17,621 130,525 t
1,59,954 18,065.5,000.17,87""........ ....... 48000........... 1,406,742 15,765 40,874 h5W,515 5,634»...~.......-................... "" ".- -... 98 1,86",719 91,509 84,837

O78,689 8,812..........9,712 ·............. '... 8,000 53,430 865,857 28,243826,252 s
1,10,289 O0M.... ..... .... ." ....... 428,587 15,952 14,56610,97 19,255 , 1,600 " 11,000 105 1,848,012 45,869 86,670 SM, 19,255. ... 46 753,198 18,107 14,915
2,386,689 49,782........... 77161 6,090 5,000 80,000

829824 11,394 c.. ~"- "80 15,719 8,54,9 75,120 315,8
........................................................... 70,784 1,18,089 11,882 88,612

886,986 60,000 ............ 8,225 10,908e .. . . ............
.. .- »- - .-- ..... . .573,5 24,070...

129,959,711 2,194,676 123,288 2,169589 11111,847 828,561 8, 1 ---5 2,070
,1 3 2 4 , 1 , 4 7 ,2 7 5 , 8 1 ,5 2 ,7 9 7 aJ. M. COURTNEY, De- sb
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Oius.-There has been some eroitement of late
in Cod oil %hich has nearly al been bought up,and is now held by one party. Nfld A. oan't be
bought now under 65c. in quantity, and someconsiderable lots have been shipped to New
York and Toronto; Gaspe Cod oil is put at 62Jto 65c. in lots, and Halifax 60 to 62jc. Seal oi
is quiet but firm at 75c. for steam refined, palevat 65 to 671e., and straw 60 to 92je. Linseed
oil is rather.stronger in England, and is worth
56 to 58e., boiled 8 to 4c. better. In colors and
paints trade continues very dull and prices on
the same old basi. as below :-White Lead
(genuine and frst-clasm brands only) 86.50
to 87.00 ; No. 1 05.75 to 06.25 ; No. 2
05.25 to $5.75; No. 8 04.75 to 05.00. Dry WhU
Lead 6 to 61e. ; Red do. 5 to 54e. These price.
for round lots. Whiting per 100 lbo., 55 to 70e.
Cookson's Venetian Red 02.00 to 02.50; Yellow
Ochre, 01.50 to 81.75 ; Bpruce Ochre $2.25 to
84 as to quality.

PiovisioNs.-For pork there continues a quiet
market at following prices ; Western mess 821.00
to 21.50; Canada short eut 821.50 to 22.00;
hams 13 to 15c.; bacon 183 to 15c.; lard 12t to13. for Western; Canadian 12 to 1210. In
butter the trade doing is altogether local, we
quotelbest Townships 20 to 22c.; Morrisburg 18to 21c. ; Western 16 .to 18c., Cheese 18 to 18*.for fine f all makes, other grades 11 to 18c. Eggs
are a little easier and quote from 85 to 87e. for
new laid.

SALT. -There is only a very moderate trade
doing this commodity, and the market shows
Do sign of change. Prices continue as foilows:
Coarse tens 55 to 574e. ; elevens 50 to 52*0.;
twelves 45to 471e. Factory filled 01,25to 1.45;
Eureka and Ashton's 82.40; Turk's Island 85a.
a bushal.

BRITISH MARKETS.

LIVERPooL, Feb. 20th, 1884.
Cotton dull, uplands 5 and 13-16d. ; Orleans

5 and 15-16d. ; sales 8,000 bales, receipts 16,000,
of which 15,000 were American. Futures, which
had been dull, closed steady at 5 p. m. at highest
figures, viz., March and April 5 and 61-64d.

LONDON, Feb. 20th, 1884.
Beerbohm's report is : floating cargoes of

wheat quiet and steady; of maize none offering;
few bids for cargoes of either on passage. Mark
Lane, wheat and maize dull, English country
markets steady, French ditto a turn dearer. At
Liverpool, spot wheat steady, maize slow.

AMERICAN MARKETS.

Nzw Yonx, Feb. 20th, 1884.
Cotton quiet and unchanged. Flour dull, sales

of Western Extra at 06.25, 86.50. Wheat ir-
regular in morning, more steady in afternoon ;
sales 132,000 bush. spot and2,912 bushels future;
No. 2 Spring, 11.09; No. 1 red or white April01.11, 81.12J. Barley steady, malt nommal,
hops firm, eut meats dull, lard stronger.

CHIcAGO, Feb. 20th, 1884.
Wheat, which opened steady, dropped under

free sales, March quotations dropped from 92 to
94c., and May from 981 to 01.O¾j. Corn fairly
active; but lower in sympathy with wheat.
Pork was lower at opening, under liberal receipts
of hogs, but stiffened up later, closing at $17.85
for March, and 017.52 for May. . March lard
quoted at $9.52, and May at. $9.72 to 09.75.

TORONTO MARKETS.

Toaosro, Feb. 12, 1884.
Business in the local market has remained

quiet; but increased confidence in the future seems
o be generally felt. The fear of any-
hing like a crisis in the spring trade
has almost disappeared and a quiet but

steady business in it is now expected. Buyers
are still cautious, and buying only in small
quantities; but in ,dry goods the number of
orders is said to be on the increase, and the

rocery trade with the country has been also im-

roving. Provisions romain quiet, chiefiy be-
ause holders have refused to accept pries bid,
nd this from the fact that hog-packing has
een of small amount and stocks on hand arc

ery low. Produce i.sa tantially unchanged.
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CATTLE.-A fair demand at generally un-
changed prices has prevailed. Scarcely any ex-
port steers ofered; good to choice butchers'
lots have ranged from 4J to 5c. per pound;
medium at 4to 4¼c., and inferior from 3, to 3îc.
Sheep firm and wanted at about 4jc., and lambs
at 5c. per lb. Calves scarce, and worth 10c. per
pound, dressed weight. Hogs worth about 6c.
per pound. Calves searce and worth l0c. per
pound, dressed weight. Hogs worth about 5c.
per pound.

DRuos.-Trade nuch as usual at this season.
Quinine bas been active at a decline ; but stocks
being run so low it closed rather firiner. Borax
also bas declined. Cantharides and Gum
Arabic have continued to advance with supplies
very small. Linseed Oil bas been recovering.
Paints have been in improved demand.

FLouR AND MEAL.-The only movement in
flour seems to have been made in lots of unin-
spected by sample on p. t.; and as far as we
can learn these transactions have been made at
prices equivalent to $5 to $5.10 for superior
extra and $4.75 for extra, closing quiet aud un-
changed. Bran-Has been scarce and st-adv
with sales at $13. Oatnal-cars on the spot
inactive but sales have been made outside at
about equal to $4 here; and small lots on the
spot have sold as befote at #4.25 to $4.50.
Cornmeal, quiet and easy. the only movement
being in small lots, which have sold at e3.40
to #3.50.

GRocERIEs -Bather better with the country.
Tea bas continued decidedly firm with the ten-
dency still upwards. Sales, however, have been
principally of small lots, lines being held rather
above buyers' views. Still a few lines have sold
at 38 to 41c. for first young Hysons ; at 15 to 16c.
for coarse Japans at 27 and 29c. for good
medium; at 19 and 22c. for low grade Congou,
and at 32c. for good. Coffee, firm but sales only
of small lots with very little of any other offered.
Sugar, quiet but firm; Scotch bas been selling
in job lots on p.t., granulated and yellows steady
and unchanged. Syrups, country dealers have
been buying more freely ; but the only jobbing
movement bas been in West India molasses
which have sold at flrm prices. Fruit, still
quiet ; the only jobbing iovenient reported is in
old Valencias which have been cleared out at 4c.;
there seems to have been nothing doing in new.
Currants, and Nuts quiet Vice, quiet and steady
at former prices. Liquors, wines have sold well
as before in small lots; and one or two job lots
of Champagne have changed hands on p.t.

GRuN.-Offerings small and holders firm
nearly all over. Wlvha', scarce and wanted.
No. 2 fall bas been in demand at $1 07 to $1.08
but nothing of consequence doing; No. 3 fall bas
sold at $1.04 fo.c., and equal to this price here.
No. 1 spring bas brought $1.11 and No. 2 spring
$1.09 on track. Market closed unchanged save
that $1.07 was the best bid for No. 2 fall. oatl,
sales have been made at equal to 34e. here and
33 and 33jc. for cars on track, which would have
been repeated at the close. Iarley, in fair
demand No. 1 scarce and rather easy; has
sold at 71c. f o.c. No. 2 brought 68c. last week
but was subseqùently offered at this price with
67c. bid. Extra No 3 bas sold freely at 62 to
63c. on the spot and, for lots outside, at equal to
these prices. No. 3 offered slowly and sold at
55c. for choice and '3e. for average on track.
Market closed easy with No. 2 sold at 67c and
average No. 3 extra offered at 63e Street prices
from 60 to 68c Peas, much as before ; No. 2
bas sold at 74c. f o.c. and No. 3 bas brought 70e
for cars on track. which prices would probably
have been repeated. On street 73 te. 75c. was
paid. Bye, inactive at about 62c. either for cars
or on street.

STOCKs IN STORE.
Feb. 1, Feb. 11, Feb. 19.

1884. 1884. 1888.
Flour, brls ...... 625 500 3,295
Fal wheat, bush.. 68,777 53,598 249,042
Spring " " .. 79,203 56,514 112,669
Ot " .. .... .... 2,061
Barley " .. 196,707 177,273 121,659
Pes " .. 32,938 26,690 11,068
Rye .... 6,567

Total " .. 377,635 313,976 514,256

HARDWARE.-An improved demand for heavy
goods is reported which is thought to be the
beginning of the spring rush. Prices have
remained unchanged save on Antimony, on
which a slight rise is reported.

HIDEs AND) SKINs.-There bas been no change
in the prie of green bides, ail offered being

taken as before ; cured have continued to sell at
8c. Calfskins, nominally unchanged with none
offered. Shee'i>kins, no advance reported, but
prices firm at $1 for green and 75 to 90c. for
country lots.

LEATHER.-Prices firmn but unchanged with no MANUFACTURER
increase of stock. Tanning materials still rule
high ; but in the market generally there is 0W ALL Kfl5 (>
nothing special to note.

LUMBER.-No change to note in prices, stocks
of good are linited, but inferior more plentilul,
as noted below.

PRovisioNs.-Generally quiet but Steady.
Butter bas shown no change of nuch conse-
quence; choice in rather better supply but all
readily taken at 18 to 19 and sometim, s at 20c. ;
medium and inferior neglected and almost nomi-
nal with stocks large, though not increasing;
box lots of rolls have sold well at 16 to 18c.
Cheese-Firmer at 134 to 14c. for small lots of
fine with stocks small. ggg-In increased The bout and most reliable Goodu In
supply and easier in price, closing about 30c. for
fresh, with the tendency still downwtrds. Canada.
Pork--Small lots have sold slowly at $19 to S20.
Bacon-Quiet but firm ; car lots of long clear Orders solioited from the jobbiug
wanted at 10c. ; small lots sold slowly at 10e. trade 011Y.
for it and 9e. for Cumberland. Rolls quiet at
11¾ to 12c., and bellies at 13c. Ham*-Smoked
sold at 13J for a car lot, and small lots have
sold at 13e. Lard bas continued to sell steadily Mannoth WOIks, Hll, ' Cnd
at 12J to 13c. for tennets and pails in small lots;
A round lot of country rendered brought 11¾e.
Hogs Closed rather easier, but with rail lots stillworth #8.12½. Dried Apples-Country lots have Notice to Creditors
sold at 8¾c. and dealers have sold at 9e. for Iu the matter of the distribution under a trust deed
barrelled. White Beans-Lots have changed of the estate of
hands at $1.50 to $1.65, and dealers have sold
small lots at 81.75 to #2.

SAI.-Quiet and unchanged all over withTy
Liverpool coarse offered in car lots at 60c. and 0f the Village of Croushili, in the
selling in small lots at 75c. fine and dairy nomi- County of Waterloo.
nal. Canadian $1.20 by car and $1.32j to 1.40
for small lots and single barrels. The creditors uf Christian Frey, lately carrying

SEEDs.-Clover bas been offered freely but business at the Village uf Crosshil, in the Cuunty
taken readily at a ilight advance; lots have Waterloo, as a general retail mendiant, are hereby
brought $6.70 to 6.85 per bushel, and dealersuotified that the said Christian Frey hss made anassignment of bis stock in trade aud other assets to
have sold at'$6.90 to 7.05. Alsike easier with Paul Campbell, Manager of the business ot John
prices from $9.00 to 10.50 according to quality. Macdonald & Co., o! No. 21 Wellington Street East,
Timothy noially. the City o Toronto, as Truste r the creditorsTimoty uoninaly. u said Christian Frey, and açe furtbsr notified to

TALLow.-Much as before at 6(e for rendered delivertheiraccuuutswiththevouchersuponwhich
and 3ý for rough ; with cars 4 f rendered held at tbey are based, w the said Trustes at the above ad-
6; to 7e but no sales reported. dress, on or betore the tenti day o! March next, assid Trustes wlll tien !othwith prueeed to dis-WOOL.-Fleece inactive and values unchanged tributs the pruceeda ut the assets of said estate, and
at 16 to 17c. for coarse and 18 to 20c.for medium wiU notbe hable to any person uf whose daim ho
to fine. Super bas sold to a small extent at 22c. shah sot then have had notice.
and extra bas brought 28c. with a quiet demand Dated at Toronto tus 28th day ut January, 188
for these latter from the factories at 1 to 2c. THOMSON & HENDERSON,

Mat citos frTuts

acTvahce on the aboveepbices.eo li oo s

TO CAPITALISTS AND INVESTORS.

T8LE I :DOMIIIISW-

(LIMITED.)

Capital $300, 000, ini Shares of $100 eaoh.

The balance of the Capital Stock of this Company is now beiug placed ou the Manket,gsud
presents au exeeptionally favourable opportunity for Investors. The business bas been earried on
suNtessfully for over 27 years.

The Protection is ample; th Profits large; the Security undoubted. A large amount of
Stock bas nrw been taken up.

For Prospeatusssud fusn partieulars, apply to

PàY É41 %eVq aulCmbl, aae f h uies fJh
ofJ.CL S & ai G hrOtia B res,anaefutrnoiedo

delve theidune wth the oruontwhic
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NEW BRUNSWIGK COTTON MILLS,
ST. JOHN N. B.

-- :0:-

WM. PARKS & SON,
OUOnl 8112irs, Bloahrs & DByrs,

now have their mill in the Most Complete Running
Order and are prepared to ail the largest orders, on
the shortest notice for the following goods, vis.:
Bearm Warps, of Every Description.

Bundle Cotton Yarns, 5's to 10's.
Carpet Warps, White and Coloured.
Hosiery Yartis, of Every Size and Make.

Bal Knitting Cottons in great variety,

- AND-

FANCY WOVE SHIRTINGS,
Noted for their "briBIancyI" and "fastuesuI" of
colours.

We hold " Gold and Silver Medals " for al theabove named "First Class Goode," obtained at our
CaadiU Exhibitions during last and previousyears.

AGENTs:
ALE.8PFNCE, WM. HEWET

Lemoine St.. Montreal. I lbone 8 .

MACKINTOSH & PETERS,
siossÍß Iresfor Bolorsi,

- AND -

LAND AGENTS.

Negotiate Sales of Businesses, Business Pro-
perty, Partnership Interests,

"'RIL LANDS AND CITY PROPERTY

CANADA PERMANENT BUILDINGS,
NO.20 TOIRONTO ST. TORONTO

The oldeat established Business Transfer Brokersin 0naa

The Glasgow Herald,
(Established 1782.)

IS THE LEADING COMMERCIAL PAPER, AND
THE GREATEST ADVERTI!ýING MEDIUM

IN SCOTLAND.
Besides its full General, Bhipping and Political

News, it is the only Newspaper in Scotland which
gives cablegrams daily of the

A merican Produce, 0L1,Cotton Markets,-de
The Money, Share, Produce, Sugar, Iron, Oil,Manufacturing and other Reports, from al quarters,are full, authoritative and reliable.
The Herald circulation is much more than doubleat ethe morning papers of the West of Scotland'altogether.
Posted dally to Canada and the United States for26/ per hall year.

GEORGE OUTR&M & CO., Publishers.The Glasgow Weekly Herald, an excellent FamilyNewspapsr, posted to Canada or the U.B., 4/4d; per
half year.

Notice to Creditors.
In the matter of the distribution under a trustdeed of the estate of WILLIAM M&CKIE, of the

Village of Woodbridge, in the County of York.
The Creditors of William Mackie, latelv carrying

on business at the village of Woodbridge, in the
County o! York, as a General Merchant, are hereby
notified that the s tid William Mackie has made an
assignment of hie stock in trade and other assets to
WILLIAM ROBINS, of No. 27 Wellington St. Eastin the City of Toronto, as Trustee for the Creditors
of said William Mackie; and are further notified to
deliver their accounts, with the vouchers upon which
they are based, to t esaid Trustee at the above
address, on or before the 26th day of March next, as
sald trustee will then forthwith proceed to distribute
the proceeds of the assets of said estate, and will not
be liable to any person of whose claim he shall not
then have had notice.

Dated at Toronto this 15th day of February, 1884.

WILLIAM ROEINS,
Trustes.l'HOMBON & HENDERSON,Trse.

•Eolicitors for Trustes.

Notice is hereby given that the partnership here-
tofore existing betWeen us, the undersigued, under
the firm name of Sanford, Vail & Co., has been dis-
seolved by mutual consent. Ail debts owing to thé
said partnership are to be paid to Mesrs. W. E.
Sanford & Ce , and al daim s ugains th e said part-
nerahio are to be presented to the said W. E. tanford
& Co., by whom the same will be adjusted.

Dated at Hamilton this 22ud day of January, A.D.
1%84.

WitnesE, J. GREENE.

WM. E. SANFORD,
A. S. VAIL,
W. H DUFFIEL]).

With reference to the above the business will be
continued in the same premises by the undersigned
under the name and style of W. E. Sanford & Co.

Hamilton, Jan. 22, 1884.

W. E. SANFORD,
W. H. DUFFIELD.

ESTAfBLIIIED 1S36.
Telephone Communicationis betwcn all Offces

P. BURNS,
Wholesale and Retail Dealer

COAL & WOOD.
Orders left at Ofices, cor. FRONT & BATHURBT,

YONGE ST. WHARF, & 81 KING ST. EAST,
TORONTO, will recelve prompt attention.
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GRAND TRUNK
R AILWAY.

Tenders Wanted
Tenders are invited for the ,f1pply of Coal for the

GRAND TRUNK RAILWAY, for the seaso of 1884,
delivered as follows:-

At Plack Rock, Buffalo, or East side
o!f Suspension Bridge ............ 282,000 tons net.

Detroit Junction ........................ 35,000
Jackson, Michigan ..................... 2,000

"Sarnia, (Pt Edward) delivered
in yard......................32,000

D. & M. Slip, Detroit .................. 18,000
"Port Stanley, Ontario. ......... 12,003

Brockvile, Ont., lunCompany's
yard by water..................... 20,000
Port Hope, Ont., in Company's
yard by water ........................... 7,500

Waubaushene, Ont., in Com-
pany's yard or over vessel's aide 7,500

Full particulars to be obtained on application to
D. McTaggert, Fuel Agent, G.T.B., Montreal.

Tenders to be in on or before 4th March, 1884.
The lowest or any Tender not necessarily ac-

cedted.
JOSEPH HICKSON,

General Manager.
Montreal, Feb. 7th, 1884.

THE NATIONAL BANK OF SCOTLAND,
LIMITED.

Incorporated by Royal Charter and Act of Parliament.
ESTABLISHED 1825.

H E A D O F F I C E-EDINBURGH.
capital, £5,000,000. Pald up, £1,000,000. Re8erve Fund, £660,000.

LONDON OFFICE-37 Nicholas Laue, Lombard Street, E.X.
CURRENT ACCOUNTS are kept agreeably to usual custom.
DEPOSITS at int-rest are received.
cgIR ULAR NOTES and LETTERS of CREDIT available in ail parts of the World, are issued free of

charge.
The Agency of Colonial and Foreign Banks is undertaken and the Acceptances of Customers residing

in the Colonies, domiciled In London, retired on terme which will be furnished on application.
All other Banking business connected with England and Scotland is also transacted.

JAMEs ROBERTS >N, Manager in London.

FLeY Tose.R edforEtYoRs
Ver every Purpose. @end fer IestIleo

4S.

-No Slipping of BoltS-Positive Motion- %*
Inftnitely safer, better sud of great r capacity than BOit levatOM
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Insurance.

NORTH BRITISH
AND MEROANTILE

F[RE & TFE
INSURANCE CO'Y,

ESTABLISHED 1809.

Bubscribed Capital .....-................. 000,000 St
Bubecribed Capital Paid-up . 600,000"
BubScribed but Uncafled Capit ....... 1,500,000"

E8TABL8HMENT IN CANADA.
MAGING DIBECTOBB.

D. Iorn MaeDougal, Esq. Thos. Davidon, EHq.
IDIBECTOBS.

Gilbet Boot% lHq., cf MemmWm. Dow&hCoc.
Charleh. .uithers Hq., Gene Ma Bank of

Montr.aL
The Hon. Thoma Byan senator.

WILA NG npet r.Hý]ORGE NN. ABH, Bul-Inepetor.

R. N. GOOCR, Agent,
26 Wellington et.HB., TOBONTO

Head Offce for the Dominion in
Montreal.
D. LOBN MicDOUGALL,
THOMAB DAVID30N,

General Agents.

SURETYSHIP.

Insuranoe

RATES REDUCED.

The Stand Efes Auwnie Co.
HEAD OFFICES:

Edinburgh, - - Bootland.
Montreal, - - - Canada.

Total Biks . ...... 000
Aoouuated Funds ?,0,0AnualIo 4,000,000

Canad...-------.lvur1,100,00
Cinat ............... r 2,000,000

Total amount paid in Clama durlng the Iast 8 ya
over Flfteen MilonsofDollars, orabout 000

CLAIMsettled in Montreal giv to the Com-

Laof antlI extenId business andonnection

LOANS ADVARCED on Mortgage of Polioles to the
eitent of the offie value.

O. HUNTIER, W. ]I. RAN13A,
Ge Agent aae o canada.
Offie-88 Toronto Street, Toronto.

LIVERPOOL & LONDON & OLOBE
INSURANOI COMPANY.

Invested Funds, - - *99,000,000
Investments tn Canada, 900,000

lead Ofßoe, Canada Branoh, Montreal.
BO.BD 0 DIDE0TO.

Hon.IH Starnea, Chhrman; T. Cram B H Dep.
Chairman;T Eq.; Angue C. Hcoper, Hsq.;Eldward J. Baleusq

MercatiRksaccepted atLowest Ouwentates

= llngHouad Farm Property Insured on
Special Tr..

JOs. B. EEHD, G. F. . IMITH,
Toronto Agent,

0 Wellngton st.EH.
ChiefAgentfor te

Domiln nn,Montreal

QUEEN
THE CUARANTEE 00al IN8URANCE 00. OF ENOLAND

0f North Amerlos.

CAPITAL, (authorized), $1,000,000
PAID UP IN CASE, (no notes) SO0,000
ASSETS and Resouroes (over) 775,000
DEPOSIT with Dominion Gov't 57,000

Ti Compnl under tee same experienoed
imanagement whic nitroduced tee systom ta tels
continent over nineteen years and has since
actively sudandocesu]y condue the business to
the satleotaction of its clints.
Over 52Io,ooo have been paid in

Claimas to Employers.

HEAD OFFICE,-260 ST. JAME8 8T., MONTREAL.
President: Vice-President:BIB A. T. GALT, G.C.M.G. HON. JAS. FEBRIEB,

EDW c B. JAMEGS T.
Difrelors in Torono:

John L Blaiie, Cbairman, President Canada
Làanded Credit Co.

C.. Gsowahi, Vice-Preeldent Ontario Bank.
Hon. DLMacpherson, President cf the Benate.
T. Sutherland BtanerDlrector Bank cf Commerc
Mr W.P.olan, C.. Preuident Ontario Bank

Agnsfs4infrton.

JORN STARE e 00,
28 & 30 Terente Street.
EDWARD RAWILINGS.

Montreal, Aug.,Mar

*NB*--Thlu Oompanty's Deporit le thee urgest made
for Gurantee business by any Company, and is not
liable foteresponsbite of any other riis.

GUARDIAN
Fir and Ufe Assurance Company,

OF LONDON, ENGLAND.
E8TABL18HED 1821.

Oapital - - 12,000,000 sterling
Invested Punds £2,981,000 sterling
Dominion Deposit - 8100,343
Gon. agente for 1 BOBT. BIMB*CO.1~ taa n t GO. DENHOL M. ontreal

Woono-HENRY D. P. ABMSTBONG, 8 King St.

Kingsto-B. W. VANDEWATEB, Ontario Street.

SnauUIion-OILLESPIE h POWIS. 90 James St. S.

PORBES & MUDGE, meutreai,
Ohief Agent. for Canada.

GEO. GRAHAX, Agent, Toronto, 6 Wenington
street EaUt.

IMPERIAL FIRE INSURANCE 00.
OF LONDON.

(Established 180.)
Head OpIce for Canada, 6 Hospital St., Montreai

RINTOIL BROS., Agent.

Piýd-upCaitl............ 700,000 Stg.
Cash Assets, 8let Dec.,1879,......... 1,6,014

Toronto Agenoy-AL. W SMITE.
The Olde.t Canadlan Pire Insurance Ce.

QUEBEC
PIRE ASSURANCE COMPANY.

Establlid 1818.

GOVEBNMENT DEPOSIT, - - -. 87,
AGENTs.

st. John, N.B.-Txoe. A. Tamr,.
RaWmn, N.B.-Gao. M. Gmn.
Monuveai-Tnoe. BImon.
Tmoro-ntario.Generalny

Ga.J=. , General Agent.

British Em»ire
Mutual Life

ASSURANCE C. OF LONDON, ENO.
Established 1847.

ASSETS nearly - - 04,500,000
INOOME over - - 750,000
CANADIAN GOV'T DEPOSIT 100,000

Head Office for Canada, Montreal.
i Cmpse nearI 400000 nvested

ta andianSurities. It laspaid oer48000,-
000 ina daims, and has nowV I08 e cnt of ail the
premiums received a hand. cash bonuses ar
very libgr, s od are dec tbree ye diGeneral Agents and acetive =A entewatda
unoccupied districts. Lbrlcnrcamae

Apy ta

F. STANCLIFFE,
An. General Manager,

7HE&Am w.*'irTH. MONTREAL.

Insurance

NORTH AMERICAN
LIPE ASSURANCE 0.

Incorporated by Speofal Act of theDom'n..Parfa'mn't.
FULL GOVIERNMENT DEPOSIT.

DnIECTORSe
HON. ALEX. MACKENZIE, M.P., ex-Prime Minis-

ter of Canada, Preuident.HON. ALEXANDER MORRIS, M.P.P. and JOHN L.BLAIKIE, ESe. Pre Can. Landed Credit Co.
sdnts.

Hon. G. W. Alan, Benator.
Hon. B. Thibaudean, Senator, Montreal.
Hon. D. A. Macdonald. Ex-Lieutenant-Gov. of Ons.Andxew Robertson, Esq., Prest. Mont'l. Harbor Trut
L. W. Smith, D.C.L., Pres. Buing & Loan Asson.
W. B. Meredith, Q.C., M.P.P., London.. . Strathy, Es., Cashier Feders Bank.
John Morison Esq Governor British Am. Pire A. Co.
H. A. Nereditîi, Esq, L.L.D., VioePresident Toronto

Trute orpraton.
James Patterson, Eq., (Patterson Bros, Wholesale

Merchante.)
A. H. Campbell, Esq., Pres. British Can. L & In.'Co.D. Macrae, Es q.,Manufacturer Guel h.
H. Gurney Jr., Bal, Director P'edera iBank . 1Can.A. Gunn liN M. P, erchant Kingston
John N. Uiake'Es.,*Broker and Financ', "Agent.
Edward Galley, apitalint.
B. B. Huges, Esq., (Mesrs. Hughes Bros., Wholesale
James Thorburn, M.D., Medical Director.
James Scot, Esq., Merchant; DiretorDom'n. Bank.
Wm. Gordon, BE., Toronto.
Robert Jaffra , E Merchant.
W. MoCabe, Eq., L.B., F.LA., Managing Director.

SUN
[Ife Assurance Co.1 of Canada

MONTænaL.

CAPITAL, • •$500,000.

T. WOBEMA, EHq., M. H. GAULT, Eq., M.P.,
President. Fis-Prsent

Unconditional Policies.
No othe company inuCand iuse lUnooditioi

PoUles. They are entirely fre from a&U vezatou
restrictions regardlng travlocptonhai,suicde, etc.,and are aboluei ndiutlabe when
two yas nforce. Theyaretheeoiu ommer-cial scrio of their klnd, u they cannot be for.
feited by te., ateof te asured.

R. MACAULAY,
Maneer.

SCOTT & WALMSLEY,
FIRE & VARINE

UN DERWRITERS,
ESTABLISHED 1858.

London Ass'ce Cororation,
OF ENGLAND.

Estabushe, - - - Me.
National Assuranee Comp'v

OF IBELAND.
EstabUshed . - . 188.

Orient Insurance Comoanv
OF NEW YOBK.

EstabUshed - - 1864.

Queen City Insurance Co'v
OF TORONTO.

EstabUshed - - - 1871.

Hand-in-Hand Inn. Comp'y
0F CANADA.

EstabUshed - - - 1878.

The Canadian Lloyds.
EstabWshed - - - 1873.

-o-
VNUER[WBITEIRS.

SCOT T& WALMSLEY
-OFFICES-

24 Church St., Toronto.
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Toronto Paper Mf.Co.
WORK8 at CORNWALL,Ont.

CAPITAL, • - $250,000.

JORN R. BARBER, (President and Man'g Director.)
CHAS. RIORDON, (Vice-President.)
EDWABD TROUT, (Treasurer.)

Manufactures tre folowing grades of paper:

ENINE SIZED SUPERFINE PAPERS'
WRITE AND TINTED BOOK PAPER,
(Machine tninhed and Super-oalendered),
BLUE AND ORIAX LAID AND WOVE
FOOLSCAPS, POSTS, ETC. ACOCUNT
BOOK PAPERS.

Envolope and Lithographie Papers.
Colored Cover Papers, supet lnished.
APply a the Mill for samples and prices.

Spesiaises made to order.

Steam Pumu)s.
NORTHEY & 00..

TORONTO.

-SEND FOR CIRCULAR.-

THE OSHAWA

MALLEABLE IRON 00
Manufacturers of

MALLEABLE IRON,
CASTINGS
'ou ALL LEDT')9 so

AGRICULTURAL IMPLEMENT8, (ct
PATENiT SCREW WRENCHES,

OSHAWA, CANADA.

BLIGH & CO.,
ST. CATHARINES, Ont.,

PAIIT& COlUR MANUFACTURERS,
SPECIALTIES

Coaoh Painters' Colors,
Cottage Colors, (Ready Mixed)

Reds for Agrioultural Implementa.

McKECHNIE & BERTRAX,
Canada Tool Works,

DUNDAS, ONTARIO.
U,17omplets ouUh e0f1Machlury forBava

ShqpigpaLooom to

giseddeIand a suad Catalogues fur

J. H. KILLEY & CO.,
HAMILTON, ONT.

Builders of the most Simple, Economical sud
Modern of a OUT-OFF ENGINES.

0. H. Ne. 1 Iron and Steel Boilers
of an.sises in stook ready for

dliverr

CAST IRON

Steaim Fifings,
MtleTies, lafil i sBlaes,

&*** &., &C.

NASON STEAM RADIATORS.

SOIL PIPE AND FITTING8,
SINRS, &o.

e&O(eGURNEY&coe,
TORONTO.

E. T. BARNUM, Wire & Iron
-Windsor,Ont.--- Works.
Make aso eclat fIa nd BraaseCoutrBlig

sud Offie Enclosrs, and will b pleadu to
submit plans and estimatee for this clau of

work. Archireots, Bankers, Bailders, In-surance Manaers & theine-
ed sndforVctau, ne.

Address-E. T. B., W. h &LWorks, Windsor, Ont.
Toronto Agency-45% 87h&39 Queen ft.

WM. BARBER & BROS.
PAPERMAKERS,

GEORGETOWN, - - ONT

-News, Book and Fine Paper.-
lOIN B. BABBHB.

JAMES HALL & CO.,
EROCKVILE, Ont.,

Ilfacilrf et Goyesa i ilu,
And Deulen u ludia omin.

.B.-FDIN CAr and Bvcu G oe a Speelalvy

989

------------------
1828. Etablihed 1828.

J. HARRIS & 00.
- - --ryHrrshAia,

ST. JOHN, N. B

New Brunswick Foundry,
Railway Car Works,

Rolling M.
1a0fctrea0f R aflayCa0f every deecrt>p

dion, ChMfld Car WheeIs, Ha=mee Car

Shape. h's tru neai Mailaee

Plate Glass.
-0-

Large stock just arrived.
O,, tiaons to supply and set in frames are

Orders by mail promptly atter.ded to.

ELLIOTT & SON,
IIMPORTERS,

94 Bay Street, Toronto.

THOS. WORSWICK,
Manufacturer ofthe WORSWICK "BROWN

AUTOMATIC CUT-OFP ENGINE.
For idurality, aoesib ity of parts and eono.

My of fu ims e to o e uBes on
Hangers trihdo hr oie

COBOUR G CAR
ALL KINDS Ol

WORKS.

RAILWAY CARS
Manufacturd

At the

SHORTEST NOTICE.
Wrranted to givesatisfaton. Applications re-

gardlng ter=nislabe sent to
JAMES CEOS8EN,

OobourgOnt.

BAILEY, WOON & 00.,

REFINED MALLEABLE IRON CASTINOS
For A und Geral
and Wagon aileables. AUl descritioniof Malea-

bles ade to order. Qusuty guaranteed.
o*uUAWA, ONT.

ST. CATHARINES 8AW WORKS
Re H. SITH & C0,

BT. CATARTNE, ONTARIO
Sole Manuaotur in uaada af

THE "SIMONDS" SAWS,
Aul Our Goode are m Muuhe U7l."isue rOulOur C I Ai u u We trethe

g L ZANCE TOOI!KDIAXOND, NDW IMBOVUD
o*e etZ= ets 0f oSuUT ligNe. Our liod

am a r the but unthe art0 au sM oh p he l.cheapet. Ash
o .,,ardsDe ..er.fort .. Ccth*&M maeof lav...

1%0eRLus*« @MWw eeela Utehe nomi...

1 , £.mat
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Watortown Agrlcultural insurance Co.
Of Watertown,Net YorkOrganedZ, 1858

NET ASSETS, $1,650,C57. LOSSES PAID,8,725,2.
100,000 Deposited with Government for exclusive

protection of Fehcy-holders in Canada.
Inmure Only B10oidences uand Parm Propenty, and

bas nover yet l over $5,000 by any one fre.
masures again-at damb ihtnlng whther fixe

ensue or not, and maureslve stock againat belng
11Usd b7 lightning in the fteld.

The est and strongest resid nos Inaurance
Company the werld.

B. F WILLIAMS, City.Agent, 50 Yonge St.

J. FLYNN, Gen. Agent Cobourg, Ont.

PH ŒN IX
Fire Insurance Company of London

MOTAEIMBn m 1786.

. GEUnC mtor'ABHSH yofDUth eBAN khAdNlsan d
large Beserve Funds. odorate rates of premium.

GILLESPIE, MOËPATT h Co.,
General Agets for Canada,

i St. et St. ntrea
BOBT. W. TYBE, Manager.

HEBOYAL AUCTION MABT, by L B. Taeks-TL berry, àiçmcenmed AuctIoneor, Broker, Valuator,
and Beal Estate Agent, establisheduin 1867, hua re-
moved to bis comami&oua promises, 29 Sparks ,'treet
Ottawa, opposite the Russell Hous. Monel d-
vanced on eonsignments. I wil hold trade sales
every two weeks at the Muat.

rGEOBGEP.-JEwBLL fPulicAmotant and
EAuditor. Of en-No. b Odd ofov Ha% Dun-

das Street, London, Ontario.

R . W. flAUAIG, IdoOd ner B

Etate Agent, 58 Spar nStreet Ottawa.

TROu à ATAmafor Eoa u"'" Ian-
subia -&nà"Plu ndUm» àSoverelgn

lire, almo ihe Ooulederation Lift Inurane Com.;
Cana"a]Per. Bufld. & bav. 50.; London sud Cana.
dian Loman d Ageoey Co., meford.

DONALDBSON & MILNE, Collecting Attorneys

GeneralAents, 50 Fot t.8 tTronto pca
attention given to Inveutigating low and Unstis-
f acory Accounts, obtalmnngsocurhty for mare, and
iM agn a Insolvent futis, slo Auditing Bank,nIn
surance. Lo"Snety and Meroantile Books.

The Canadian Facific aWilway Co.
IJ~TD IREG-ULA.TIO]SFS.

The Company offers land within the Railway Belt along the main line, and in Southern
Manitoba, at prices ranging from

S2-50 ER AORE
upwards, with conditions requiring cultivation.

A rebate for cultivation of from $1.25 to $3.50 per acre, according to price paid for the
land, allowed on certain conditions. The Company also offers Land WITHOUT CONDITIONS
OF SETTLEMENT OR CULTIVATION.

THE RESERVED SECTIONS
along the Main Line, i. e., the old numbered Sections within one mile of the Railway, are now
offered for sale on advantageous terms, to parties prepared to undertake their immediate cultiva-
tion.

TERMS OF PAYMENT:
Purchasers may pay one-sixth in cash, and the balance in five annual instalments, with in-

terest at SIX PER CENT. per aunum payable in advance.
Parties purchasing without conditions of cultivation, will receive a Deed of Conveyance at time

of purchase, if payment is made in full.
Payments may be made in LAND GRANT BONDS, which will te accepted at ten per cent.

premium on their par value and accrued interest. These Bonds can be obtained on application at
the Bank of Montreal, Montreal; or at any of its agencies.

FOR PRICES and CONDITIONS OF SALE and all information with respect to the purchase
of Lands, apply to JOHN H. McTAVISH, Land Commissioner, Winnipeg.

By order of the Board.
CHARLES DRINKWATER, Secretary.

Montreal, December, 1883.

WESTERN.
A SSURANCE COMPA NY.

FIRE £ MARINE, Incorporated 1851.

Capital and Assets................$1,637.553 10

Inoome for Ysar ending S31t Deo., 1879 1,001,052 20

HEAD OFFICE, -

A. M. SMITH, Presid't.

TORONTO, ONT.

J, J, ENY, Mang. Director.
JAS. BOOMER, Seoretary.

TR O UT ÉP TOD,
TORONTO.

-O-

INSURANCE, COMMERCIAL AND JOB PRINTERS.
-O-

Every description of INSURANCE POLICIES, APPLICATIONS and
OFFICE EQUISITES furnished iu dra-clama style. We have.for years satis-
facterily supplied the Ieadiug Canadian Underwriteru

sa @END FOR ESTIMATES.

TROUT & TODD,
62 h 66 churoh Street.
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Intercolonial Railway.
THE GREAT

CANADIAN ROUTEI
TO AND FROM THE OCEAN.

FOR SPEED, COMFORT AND SAFETY
IS UNSURPASSEO,

gmm PaUo Dy an Sleepg Cs on
thouh x tans. Good Dining Bos.

Ne (Iutuem meoum mna5ie.
Pasuongeor ceromlpointe in CanadasanSWestern

States te Great Britain sud the Continen
take this Boute, as daedu of et es e el
Navlw0Me are tboreb av.ided.

L iPaOR Sma EXPORTERIIZwB18nd
t advanteoou eu bsrouie, as àin u hoqui*letli poniftiond lbo rates are amuslwaby
any oter. Tbog erneeh lufrad yfspeda rain, ad opreie a rvdthe
a lerce lIroute tebo tho qmikest for Euro-

pea arngttesd from a&U pofints hICmandu
the t W sStates.

The Punman or which leave Montreal on Mon-
We y and rda ntugh talifax

witbot=hageoad iho wh leasoMo=ralon
NyThu ,:sd Baturday, run through to

Tickets may be obtalind, and also information
about the route and about freight and passenger
rates from

BOBT. B. MOODIE,
Western Freight and Passenger Agent,

-96 Bossin House Block, York St., Toronto.
D. POTTINGEB,

Chief Superintendent.

Bailway Office, Moneton, N.B., Dec.10th, M8.

eo. PARIS,

JOSEPH GILLOTT'S
STEEL PENS.

Sod &by aU dealers tAreog*oWu eWor

960

8 1
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CANADA LIFE ASSURANCE 00.
ESTADLISUED 1847.

-O-

CAPITAL and FUNDS
nearly

$6,500,000.

ANNUAL INCOME
about

S1,200,000.
The eontinued steady increse of the Company's business, now ex-

eeding the aggregate of al the other Canadian Companies, and being
ore than a fourth of the entire Life Assuranoe business of the Dom-

inion; its favorable mortality; its moderate expenses, and the high
Charaeter Of its investments, afford good grounds for anticipating highly
favorable and satisfactory profite to its assurers.

A. G. BAMSAY, Presl. R. BILLr, S.ey,
J.I. rNEiEisoN, A AT. Oaee-46 KigN, veut, Toronto

CONFDERTrnN)
LIFE ASSOCIATION

Ineorporated by Speelal A" of the Dominion Parliament.
Guarante. Capital, e1,o0,ooo. Govunment Deposit, 986,300

Oapital and Assots, 81st Deo., 1881, 91,797,459
EA' OFFICE, TORONTO, ONT.

Praes M:r W. P. HOlwLAND, CB..ML.to@4 ys : Hon. H ,WOMT . R. EòIOT, Esq.
Hou. JAS. MAODONALD, M.P., JAMES YOUNG, Esq., M.P.PHa&ilfax. M A. BALL EmaHou. ISAAO BURPEE, M.P. MALP.BYAI Es., .PW. H.BATYEqS NqORDEIM , UIDWAR ofEE.W. ]H. GIBE E ).J. EURT MABON, sq. A. MoLrAW OBD, Esq.

J. D. EDGAB.
O. CABPEAUr, M.A., .B.A.S., late Psov o! SLjoF'u ecoieiOambrldge.

Ma.naging Directop : J. K MAODONALD.

Life Association of Canada~
HEAD OFFICE, HAMILTON, ONT.

OREP):o:(
GOVERNMENT DEPOSIT, -« -s

PEESIDENT,
VIOE-PBS5IDENT,

104,000.
- - • JAMES TURNEB.

- - ALEX. HARVEY.
-- o-

Gentlemen of influence desirous of acting as
NERAL AGENTS of DISTRICTS are in-

vited co make application for appointments.

JOHN CAMERON, Manager.

THE ROYAL CANADIAN
Fire & Marine* Insurance Co'y.

160 ST. JAMESST., MONTREAL.
M CompayW douing buinOs u Canada only, presetsthe follow.

ng Finan.ial Statement sud solicite the patronage of those eekingm n-
questiabl seeurity sud honorable treatment.
Capital Mnd Amset, Jan 18%, 1883, .... 1,295,835 66
tuoomeduringy.year nding 31st Deo..'82 381 142 39
&BTSONWROEEM, Ese.. Pres. WOIO. J. B. TBIBAUD.AU. c

ROYAL
INSURANCE 00MPy OF ENGLAND

LIABILITTY OF BHABBHOLDEIS UNLUTED.CAPITALN.. ........ """. •••••••. 000,000FUNDIVEBD.............4000,000
ANNUALNCOM,upward of"... ....... 5000,000

Investmonte In Canada for Protootion of Canadian Poiv-
holdors (chiefly wlth Oovernment), OXOeed $o nPe.

EverydesariPtion aot=tlnsur.d at Moderrates op
Lead A fo aIsuraneeeBuildingsnathe.mostapprc

Head Office for (Janada-I<ygl Insurance Buildings
Mfontre>.

JOHN HAUEOHAN A1e afor

KOUXN MAT, and

UTRURj P. BANK9,York.

m. . OAULT,
W. TATLT,t11Jh

Before Insuring yourLife examineithe very Att
and Advantageous Plan'of

tive

UNION MUTUAL
LIFE INSUBANCE 00MPANY OFVPOBTLAND, MAINE.

INOEOJRPOR.ATED IN 184 X.

JOHN E. DEWITT, Preuident.
HUEB D. EKITE, Sscrutary. NIOHOLAS DEGROOT, Asst.-Seeretary.

.vernmueut Depeest at utawa, - - - - S130,ooo E>
Asseât, Dec. 31, 1588, - - - - - S6,279,329 T
Burpin. evem m LIbiMtIes, (N. Y. Stadard) - - SIoo,911 29
Dividende t. Peiey-helder., te 31st Dec., 1882, 9,068,884 1
Tenda Paymemte PeIcy-helder, - - - 919,384,271 16

This is the only company that Issues Policies giving the benefits of
the Maine ton-forfeiture law, and specifying in definite terms by its
Policy Contract. that there eau be no forfeiture of the insurane by non-
payment of premium after three annual premiums have been paid. until
the value provided for is exhausted in extended insuranue, and every
policy ismued, states in plain figures, the extended insuranoe'and eash
value as the ase may be (after the third year), secording to the number
of full annual premiums paid. NOT MEBELY ESTIMATES BUT
ACTUALLY GUAIANTEED and after being in fore. THBEE FULL
YEAB the policy BECOMES INCONTESTABLE. Matured polieies
are payable at once without rebate of interest on receipt of satisfactory
proofs of death, together with a valid disaharge from proper parties in
interest, the Company waving the usual dlay of ninety days required by
most Companie..

The guaranteed extensions and eash values do not inelude the
Dividnds whieh will accre to the Policy.

Agents vanted in unrepresented diskrits.
For further partialau apply to

R. IL MATSON,
Sumpt. ter amde, 17 Tarente Si.

THE FEDERAL
LIFE ASSURANCE COMPANY.

HEAD OFFICE, HAMILTON, Ont.
«)&t.l sub.meld, - - - 7EkIoo
Dep.uk.d wth Demlnteu Qevermem. - .

Pr& de.: JAKR.HBEATTY.U.q, E ABam BtoEViOO-PrMM«Màst: WH.LIAM KEENS Euq., ILP., BOBEET BARBUE, Eq.
1mSHUPPBD HM&NS. ýiîq., oe.mumgt*worSf.

Ti -OmpaY fferF equitable plan. of Lihe Inmurance onhfavorable tern
aud luesNm FR? TUUP1LIUM, v hleh. mter payesent
o0 tfûIU endmeu* or three le premiums. wi. on deauft o f any subs-
qusut pufuMIE b.e omtlnued iu tore. 111 th.reserve ln ezhanmtsd.

DAVID DEXTR,

BRITISH AMERIOA
ASSURANCE COMPANY.

Cash Capital & Assets, $1,194,879.07,
Inoorporated 1888. Head Ofoo, Torouto, Ont.

BOARD OF DIRECTORS.
DE U P- EN 0 "' . , .. - - JOHN O BSON EI oq.

»JUPurrGor- H. IR.&FOEEE. si.uq
HON. WM.0IAYLEY. JOHN KoLENNAN, Euq.
H. S.NOvRTHEsMq. -JOHN y. RIm,E»N.
GEDORGE BOYD, AWK LJElye, Euq.

HErY TAYLOR Eq.
tupeoor, . .. . .. Bo Ka'&u .

BILAS P. WOOD, feoretary.

LONDON & LANCASHIRE
FIRE

INSURANGE COMPANY.
MamNAaE-CHAB. G. FOTHEBGILL.
Sun-MawAN==-. B. MOFFATT.

Ospital PuUy Subuoribed.-------
Astl, cash, d Invested Fand.
Deposited with Gov.rnm.nt of Oanada lhr the Pro-

tetion of nPoly-holdesl aOmnada ..-...

99,260.000
2,606,925

100,000

ALL L0888 PAD AT »AD 0 OIC13TORONTO WITEOUT
EmEUNmcu TO UNGLAN».

OR.-XBal-gEUildfing, Toronto.
y. A. BALL, Chief Agt. for Canada.

Agmt 2e Toreut -T. M. PRINGLE.

•GE
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961
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THE MONETARY TIMES, TRADE REVIEW AND INSURANCE CHRONICLE.

-ITEMIEM-

1IGLASGOW & LONDON
INSURANCE COMPANY

BRITAIN.!e-

Authorized Capital, $2,500,000.
GOYERNENT fPdSIT, $100,00, INCOIE FOR THE YEAR'834, $1,5990OO.

HEAD OFFICE FOR CANADA
89 St. Francois Xavier

JOINT MANAGERS:

EDWD. L. BOND. STEWART BROWNE.

J. T. VINCENT, Inspector.

R. A. DONALDSON, 9 Victoria St., Toronto, Agent.

J. T. ROUTH, Canada Life Building, Hamilton, Agent.

NELLES & GRANT, Federal Bank Building, London,
Agents.

Kir AGENTS ABLE AND WILLING TO INTRODUCE BUSINESS CAN NOW SECURE DISTRICTS
UPON SPECIAL TERMS.

-:l OF GREAT

St., Montreal.

962

y


