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The Loan Companies.

THE BRITISH CANADIAN
Loan & Investr_q@ Go. (Limited).

Head Office, 30 Adelaide 8t. East, Toronto.
Capital Authorized .. 2,000,000

“ Subscribed.. 1,620,000
. Paid-Up 322,412
Reserve Fund.. 47,000
Total Assets, 1,568,681

DEBENTURES.
The attention of Depositors in Savings Banks and
others seeking a safeund convenient investwent and
& liberal rate of interest, is invited to the Debentures
issued by this Company.
The Company’s last annual statement and any
further information required wili be furnished on

application to R. H. TOMLINSON, Manager.

THXX
CANADALANDEDCREDIT
COMPANY

- - ident,
oo DI . VR
Subscribed Capitat 81,500,000
a 990
Rororvs Fand Sea:000
OFFICE, 23 Toronto St.,, - TORONTO,

Money advanced on the security of city and farm
roperty at lowest rates of interest, and on most
avorable terms as to repayment of principal.
Mortgages purchased. Sterling and currency de-

D. McGEE, Becretary.

- bentures issued.

ONTARIO
Industrial Loan & Investment Co.,

(LIMITED.)

DIVIDEND NO. 13.

Notice is hereby given that a dividend of Three
and One-Half per Cent. upon the paid up capital
stock of this Companv has been declared for the
eurrent half year, (being at the rate of Seven per
Cent per annum), and that the same will be payable
at the offices of the Company, 32 Arcade, 24 Victoria
street, Toronto, on and after

Tuesday, the 3rd Day of Jauuary, 1888.

The Transfer Books will be closed from the 15th
to the 31st December, both days inclusive,
By order of the Board.
J. GORMLEY,
Managing Director,
Toronto, 30th Nov., 1887,

WESTERN ASSURANCE (0.

Notice is hereby given that a dividend at the rate
of Ten per Cent per Annum, has been this day
declared upon tha paid up capital stock of this
Company, for the half-year ending 31st December
last, and that thesame will be payable at the Com-

a.nts‘("s t()ﬂice on and after MONDAY, the 9th

8| 3

By order of the Board,
J. J. KENNY,
Managing Director,

‘Western Assurance Co's Office,
Toronto, 3rd Jan., 1888.

Financial.

STRATHY BROTHERS,

STOCK BROKERS,
(MEMBERS MUNTREAL STOCK EXCHANGE),

73 ST. FRANCOIS XAVIER ST., MONTREAL.

Business strictly confined to commission. Dividends
and interest collected and remitted. Stocks. Bonds
and Becurities bought and sold for investment or on
marginof 10%on ar value. Commission—j of 1%on
par yalue. 8pecial attention given to investment.

GouoDBODY, GLYN & Dow, New York.
A ENTS: ALEX. GEDDES & Co, Chicago.
LEE, HIGGINSON & Co. Boston.

BLISHED 1876,

BANKS BROTHERS,

(TELEPHONE No. 27),
Insurance & Estate Agents.

RxNTS COLLEOTED. ESTATES MANAGED. MORT-
GAGES BOUGHT AND SoLp.

60 CHURCH BTREET, TORONTO.

Financial.

The Toronto General Trusts Co,,

TORONTO, ONT,
Capital..........ccooes evrevrenneneseereeenes %1,000,000

DIRECTORS.

Hon. EDWARD BLAKE, Q.C,, M.P., PRESIDENT,
E. A. MEREDITH, Esq., LL.D.,VICE-PRESIDENT.

Hon. Alex. Morris. ‘Wm. Elliot, Esq.
William Gooderham, Esq. A.8.Lee, Esg. Mgrchant
Geo. A. Cox, Esq., Vice- Jas. Macliennan, ksq.,Q.C

Pres. Bk. Commerce. Eénézlms Irving., Esq.,
Robert Jaffray, KEsq., Vice- .C.

Pres. Land ySecurity Co. J. G. Scott, Esq., Q.C.,
T. 8. Stayner, Pres.Bristol Master of Titles.

and We-t of Eng. Co. J.d. Foy, Esq., Q.C.

B. Homer Dixon, Consul- J. K. Kerr, Esq., Q.C.
Gen forthe Netherlands Wm. Mulock, Esq., M.P.
W. H. Beatty, Esq.,Vice- H. 8. Howland, Esq.,

Pres. Bk. of Toronto. Presid’t Imperial Bank.

is company isauthorized underits charter to act
usngl%CUl’)l‘O , ADMINISTRATOR, GUARDIA_N,
RECEIVER, COMMITTEE, etc., etc., and to receive
and execute TRUSTS of every description. These
various positions and duties are sssumed by the
company either under DEEDS OF TRUST, mar-
riage or other SETTLEMENTS, executed during
the life time of the parties, or under WILLS, or by
the APPOINTMENT OF COURTS. The Com.
Eany will also act a8 AGENT of persons who
ave assumed the position of executor, adminis-
trator, trustee, etc., ete., and will verform all the
duties required of them. The INVESTMENT of
money in first mortgage on real estate, or other
securities, the COLLECTION of interest or income,
and the transaction of every kind of financial
business, as agent, will be undertaken by the com-
pany at the very lowest rates.
For full information apply to

J. W. LANGMUIR,
Manager.

JOHN STARK & cCoO,

Members of Toronto Stock Exchange,

Buy and sell Toronto, Montreal and New
York Stocks,

for Cash or on Margin,

Properties bought and sold. Estates Managed.
Rents collected.

28 Toronto Street.

JOHN LOwW,

(Member of the Stock Exchange),
Stock and Share Broker,
68 BT. FRANCOIS XAVIER STREET,
MONTREAL.

A. H. MALLOCH & coO.,

(Members of Toronto Stock Exchange)

Stock, Real Estate, Bond and Debenture
Brokers,
No, 2 TORONTO STREET, TORONTO,

Buy and sell Stocks, Bonds, Real Estate and De-
bentures on Commission.

GENERAL, FINANCIAL AND INSURANCE AGENTS.

THE BELL TELEPHONE G0'Y

OF CANADA.

ANDREW ROBERTSON, - -
C. F, SISE, - e ..
C.P. SCLATER, -

PRESIDENT.
VICE-PRESIDENT,
BECRETARY-TREASURER.

HEAD OFFICE, - -

H. C. BAKER,
Manager Ontario Department, Hamilton.

MONTREAL,

This Company will gell its instruments at prices
ranging from $10 to $25 per set. These instruments
are under the protection of the Company’s patents,
and purchasers are therefore entirely free from risk
of litigation.

This Company will arrange to connect places not
having telegraghie_ facilities with the nearest tele-
graph office, or it will build private lines for firms or
individuals, connecting their places of business
or resinences, It is also prepared to manufacture
all kinds of electrical apparatus.

Full particulars can be obtairied at the Company’s
offices Es above, or at 8. John, N.B., Halifax, N.8.,

‘Winnipeg, Man., Victoria, B.C.

Financial.

ROBERT BEATY & Co.
61 KING ST. EAST,
(Memberg of Toronto Stock Exchange),

Bankers and Brokers,

Buy and seli 8tocks, Bonds, &e., on Commission, tor
ash or on Margin. American Currency
and Exchange bought and sold.

GZOWSKI & BUCHAN,
Stock and Exchange Brokers,

AND GENERAL AGENTS,
24 KING STREET EAST, . . TORONTO

Buy and sell Canadian and American Stocks, De-
bentures, &c., on commission, and deal in Drafts on
New York and London, Greenbacks, and all un-
current money. KExchange bought and sold for
Banks and Financial Corporations.

COX & CO,

STOCK BROKERS,

Mermbers Toronto Stock Exchange.

No. 26 TORONTO STREET, TORONTOQ,

Boy and sell Canadian and American Stocks for
Cash or on Margin; also (;rain and Provisions
on the Chicago Board of Trade.

TH ®B

Mercantile Trusis Co, of Ontario

HEAD OFFICE:

QUEBEC BANK CHAMBERS, TORONTO

Organized for the economical collection of debts
for the protection of merchants, and to act a
agents in respect of all mercantile matters.

For full information apply by letter or personall
at the Head Office. PPly by P y

A NEW BERIES ON THR

SUIENGE OF  ACCOUNTS,

AND

Business Correspondence.

—_——

A ook of 252 Pages, replete with Useful
and Practical Information,

PRlcE, - - - SI-OO-
Address,

CONNQR O’DEA

TORONTO, T.
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Leading Wholseale Trade of Montreal.

Leading Wholesale Trade of Montreal.

D. Morrice,Song & Co

Genera: Merchants, &c.,
MONTREAL and TORONTO.

HOCHELAGA COTTONS
Brown Cottons and Sheetings, Bleached Sheetir gs
Canton Flannels, Yarus, Bags, Ducka &o.
ST, CROIX COTTON MILL
Tickings, Denims, Apron Checks, Fine Fanoy
Checks, Ginghams, Wide S8heetinge, Fine Brow:

Cottons, &c.
8T, ANNE SPINNING CO.
[Hochelaga,)

Heavy Brown Cottons and Sheetings.
Tweeds, Knitted Goods, Fiannels,
Shawls, Woollen Yarns,
Blankets, &c.

The Wholesale Trade only Sapplied,

BAYLIS MANUFACTURING C0,

16 to 28 NAZARETH STREET,
MONTREAL.

Varmishes, Japans, Printing Inks,

WHITE LEAD,
Paints, Machinery Oils, Axle Grease, &ec.

W. & J. KNOX,

TrRADEMARS

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND.

Bole Agents for Canada

GEO. D. ROSS & CO,,

648 Craig Street, Montreal.

Belling Agents for the West:

E.A.TOSHACK & CO., TORONTO

Junas Brook & Dres,

Meltham Mills, England,

Best Six-Cord Spool Cotton

NEW MACHINE SPOOL COTTON,
CROCHET COTTON, &c.

Our Sewing Cottons are SPECIALLY FINISHED
fur sewing machine work, and run more smoothly
than any other make in the market.

J.E.LANCASTER & CoO.

26 LEMOINE ST,, | 57 & 539 BAY ST,,
Montreal. Toronto.

—Sole Agents for Canada.—

Miercantile Summary,

Miercantile Summary.

Americay anthracite coal sells in Winnipeg
at $10.50 per ton, a rise of 25 cents since the
opening of the seasou.

AT a moseting of the creditors of J. B.
Crane, builder, 8t. Thomas, held recently, an
offer of 25 per cent. in settlement of claims
amounting to $2,400 was accepted.

Arrer being in business a few years G. L.
Williams, shoe dealer, Galt, has assigned to E.
R. C. Clarkson. Another shoe dealer in Napa-
nee is also in trouble, and has assigned with
liabilities of $1,200 ; assets less than half this
sam.

NearLy 23,000,000 passengers have been
carried across Brooklyn bridge in the cars
during last year, and upwards of 2,600,000
have walked across. The average number of
car passengers is 90,000 & day, and in the busy
portion of the day between 10,000 and 12,000
an hour.

Epwarp McKrown, drygoods dealer in this
city, has assigned to E. R. C. Clarkson with lia-
bilities of 935,000 and assets about $30,000.
This failare is largely owing to want of con-
fidence caused by the troubles of Jos. Kidd,
which we noted two weeks ago. Frank
Thorpe, lamber dealer, eto., also of this oity,
is in difficulty and is hard pressed by credi-
tors. Unless some arrangements be made he
maus$, it is said, suspend payment, if he has
not already done so.

Ix the opinion of the Shoe and Leather Re-
porter the prevalence of the practice of buying
in small parcels, and only for the accommoda-
tion of immediate necessities, takes a great
deal of the speculative element out of Lusiness
and makes it, for that reason, less subject to
violent changes.

AnotreR addition is being made to the al-
ready extensive premises in Guelph of W.
Bell & Co., the well-known organ manufac-
torers. It will extend along Macdonnell
street 91 feet, parallel to the frontage on Mar-
ket square. It will be 26 feet wide and five
storeys high, built of brick with stone founda-
tion.

THE board of trade, which was recently
organized at Prince Albert, has received its
charter of incorporation. The following offi-
cers have been elected: Hon. L. Clarke,
president; Charles Mair, vice-president;
Joseph Knowles, secretary ; T. N. Campbell,
treasurer, and 24 directors.

Dyurixe last year the total shipments of
potatoes and starch from Maine and New
Brunswick and carried over the N, B. Rail-
way were: Potatoes, 66,425 bushels; starch,
828,330 pounds. The exports this year up to
date are: Potatoes, from New Brunswick,
53,643 bushels; from Maine, 40,215 bushels.
Of starch the exports during the same period
have been, from Maine, 424,200 pounds ; from
New Brunswick, 260,306 pounds,

Mercantile Summary,

The Canadian Gazette of Dec. 22 notes that
a large consignment of Canadiaun turkeys
reached Liverpool on Satarday by the
¢ Iitruria,” for the British Christmas mar-
kets. It came from Ingersoll, and a fairly
profitable market is anticipated.

Mr. J. E CamrsELL, who has been for somc
years connected with the boot and shoe fac-
tory of Messrs. Seguin & Lalime, of St. Hya-
cinthe, has been appointed manager of the
Bank of St. Hyacinthe at West Farnham,
Que.

Uxcre Rastus (to grocer)—‘ Kain yo’ trus’
me to er codfish, Mistah Smif?’"" Grocer—
* No, Uncle Rastus, I can’t trust you to any
more codfish until you pay for the last one
you got.”> Uncle Rastus (a little disappoint-
ed)—** Den I reckon I'll have to ax yo’ to trus’
me to a ham, but de ole 'ooman tole me to git
codfish.

A 1raRrGE export demand for quicksilver is a
feature of the San Francisco market. Previ-
ous to the year 1884 there was a large export
movement of quicksilver from California to
China, the shipments ranging from 15,000 to
25,000 flasks a year, but since that date China
has supplied her wants almost wholly from
the English market. Recently the steamer
“San Pablo” cleared for Hong Kong with
2,450 flasks, which is said to be the largest
single shipment ever sent out of the port of
San Francisco.

H.A, NELSON & SONS

DIRECT IMPORTRERS OF
Fancy 6oods, Dolls, Toys, Christmas Cards
&o., &o.
MANUYACTURERS OF

Brooms, Brushes, Woodenware, Matches,
and General Grocers’ Sundries.

56 & 98 Front 8t. W.,
TORONTO.

59 to 63 Bt. Peter 8¢
MONTREAL,

CANNED GOO0DS.

SALMON,
LOBSTERS,
TOMATOES,
CORN,
PEAS.

STANWAY & BAYLEY,

AGENTS,
44 Front St. East, Toronto.

ELLIS & KEIGHLEYS
COFFEES,

Spices, Mustard,
Baking Powders,

AND

ROYAL DANDELION COFFEE,

Are Guaranteed equal to any in the market.
Send for price list.
W enss, 927 Yonge St., TORONTO.
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Leading Wholesale Trade of Montreal.

Loading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montrea).

John Clark, Jr, & Co’s

SPOOL COTTON

Recommended by the Principal Sewin,
Companies as the best for hand and
in the market.

Machin¢
o mewing

=ih N 7 .
TRADE MARKS.
For th ni f our Customers in the West
we (:1row ek%?a;v: f?x’lllc ?i(x)le of BLACK, WHITE, and
COLORS, at 3 Wellington et E., Toronto.
Orders will receive prompt attention.
WALTER WILSON & CO,
Agents for the Dominion.
1 and 8 ST. HELEN STREET, MONTREAL.
8 WELLINGTON STREET EAST, TORONTO.

WM. BARBOUR & SONS’

IRISH FLAX THREAD

LISBURN.

RECEIVED RECEIVED
Gold Medal Gold Medal
THE THR
Grand Prix\\% Grand Prix
Paris Ex- Paris Ex-
hibition, 1878. hibition, 1878,

Liner Machine Thread, Wax Machine Thread, Shoe
Thread, Saddlers’ Thread, Gilling Twine,
Hemp Twine, &c.

WALTER WILSON & COMPANY,

Bole Agents for the Dominion.
1 and 3 ST. HELEN STREET, MONTREAL.
8 WELLINGTON STREET EAST. TORONTO.

McARTHUR, CORNEILLE & CO

OIL, LEAD, PAINT
Color & Varnish Merchants

IMPORTERS OF
ENGLISH and BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &ec.

Painters' & Artists’ Materials, Brushes, d¢

319, 314, 816 8t. Paul 8t., & 253, 955, 857 Com-
missioners 8t.,

MONTREAL.

W.&F. P.CURRIE & (0.,

100 Grey Nun Street, Montreal.

IMPORTERS OF

Canada Cement,
Roman Cement,
Water Lime,
Bricks,

‘Whiting,
Fire 3 Plaster of Paris
Bcotch Glased Drain Pipes, 8
Fire Olay, Ohina Clay, &o.
Manufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.

Portland Cement,
Chimney Tops,
Vent Linings
Flue Covers

A large Stock always on hand

CANTLIE,EWAN & C0.

General Merchants & Manufacturers’
Agents.

mmbeg o Bhettn g8 Ticki
C. )
oy eeWlnte, Greynf:d Onlored Blankets,
Fine and Medium Tweeds,
Knitted Goods,
Plain and Fancy Flannels,
Low Tweeds, Etoffes, &c., &0,
§S8~ Wholesale Trade only supplied.

15 Victoria Square MONTREAL.
20 Wellington Street West, TORONTO.

WE BEG TO INFORM THE TRADE
that we have now in Btock a full line of Colors in

KNITTINGSILK

In both Reeled & Spun Silks.
To be had o all wholesale houses in Canada,

BELDING, PAUL & (0.,

MONTREAL.

THE CELEBRATED

Couk's Eriond Baking Powder

IS AS PURE AS THE PUREST,

AND

BETTER VALUE THAN THE CHEAPEST

Ask for the Cook’s !'ﬂend, and take no other.
Beware of any offered under slightly different names.
All first-clase grocers sell it.

JAMES ROBERTSON,

MONTREAL, QUE.

JAMES ROBERTSON & CO., Toronto,

Manufacturers of

Lead Pipe, Shot, White Lead,

&c., &e,

TEES, WILSON & Co.,

(Buccessors to James Jack & Co.)

Importers of Teas

AND GENERAL GROCERIES,
86 St. Peter Street, - - MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Cor. Craig &:St. Francois Xavier Sts

MONTREAL, Que

HODGSON, SUMNER & C0

IMPORTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 349 St. Paul Street, MONTREAL
and 25 & 27 Princess 8t., WINNIPEG.

BALL'S CORSETS,

Manufactured by
BRUSH & CO,,
Cor. Bay & Adelaide Streets,

TORONTO.

S. Greenshields, Son & Co.

WHOLESALE

DRY GOODS

MERCHANTS,
17, 19 and 21 Victoria Square

730, 782, 734, 736 Craig St.,
MONTREAL.

Mercantile Summary.

Tae Convention of the Ontario Creamery
Association will be held in the city hall,
Guelph, on Tuesday and Wednesday, Jan.
17 and 18.

In 8t. John on the 31st, three shares Bank
of New Brunswick stock were sold at 113} per
cent. premium; and one city 6 per c. $1,000
water bond, due 1911, at 15 per cent. prem-
ium.

ArrricatioN has been made by the Mer-
chants’ Bank of Halifax, for the commitment
of J.P. Hanington of Shediac, N.B,, to jail for
the term of one year for obtaining credit under
false pretences.

A poorseLLER named Thos. Clappison, in
Hamilton, has made an assignment to Sherman
E. Townsend. The assets are placed at
$3,200, and liabilities $3.700. Creditors will
consider his case on the 12th inst.

Ix accordance with the agreement entered
into by the cotton manufacturers, all cotton
mills in Canada (with exception of the
Gibson mill) manufacturing grey cottons, are
to close for a fortnight. This agreement does
not include the 8t. Croix mill, which does not
manufacture grey cottons.

Adongst the useful souvenirs issued by
the various insurance companies this year is
that bearing the name of the Standard Life
Assurance Company. It is in the form of a
neat pocket-memorandum book, with calendar
and, of course, all the necessary information
relating to this staunch old Scotch corpora.-
tion.

From Shediac, N. B., we learn that the
potato trade was brisker last fall than for
many years. The patent heated cars that
enable produce to be moved without freezing is
a great advantage, the risks are very much
diminished and profits are assured. Potatoes
are now worth 45 cents per bushel. Some
24,000 barrels have been shipped this season.

SUCNLINE, CASSIDY & Co.

TORONTO.

Trade Sales of all classas of Merchandise
held every Fortnight,

Consignors furnished with liberal advances and
prompt cash settlements.

No charges for storage or insurance. Al business
strictly o‘:gﬂdential. res

SUCKLING, cAsSIDY & co.,

Trade Auctioneers.
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Tue stock of W. H. Rogers, of Drayton,
amounting to $9,000 was ‘sold to John White,
of Drayton, at 574 cents on the dollar, and the
$5,970 stock of Ed. Beattie, of Highgate, to
Jas. A. Thomas at 584 cents.

Accorpine to the files of the Quebec Chronicle

the total number of casualties to vessels bound

- to or from Canadian ports was 260. Of this
number 81 were totally lost ; 77 were injured
by going ashore ; 41 suffered damage to hull,
rigging, etc., by rough weather; 42 were in
collision and 19 were injured by ice. The
casualties in 1886 were 267.

As an illustration of the growing trade be-
tween the upper and and maritime provinces,
it may be stated that the tonnage of vessels
arriving at Quebec from the maritime provin-
ces during 1887, was 193,000 tons, being an
increase of 33 per cent. over the preceding
year and an increase of 47 per cent. over the
season of 1885.

I~ response to the numerous requests for a
calendar similar to that which we issued in
1887, Mr. Trout begs to say that none has
been prepared for this year. Had he antici-
pated the extent of the appreciation which
has been so cordially bestowed upon the
“Daily Reminders,” the MoneTary TIMES
would certainly have signalized 1888 with a
similar production. It may be that another
year will see as good, if not a better, calendar
than the one referred to, and bearing the im-
print of the MoxETARY TIMES press.

I NEVER in my life, says Jno. Wanamaker,
the merchant prince of Philadelphia, used
such a thing as a poster, a dodger or a hand-
bill. My plan for fifteen years has been to
buy so much space in a newspaper and fill it
up with what I wanted. I would not give an
advertisement in & newspaper of four hundred
circulation for five thousand dodgers or
posters. If I wanted to sell cheap jewelry or
run a lottery scheme I might use posters, but
I wouldn’t insult & decent reading public with
handbills.

TrroveH the sudden death of Owen Con-
nolly, on the 27th inst., Charlottetown lost a
highly respected citizen. He was a successful
trader, carrying on at the time of his demise
a large grocery establishment and what was
probably the most extensive pork-packing
basiness in the maritime provinces. Mr,
Connolly was a wealthy man with a large
heart, which prompted many charitable acts.
Indeed he died while writing out an order for
some coal and blankets for a needful person.
He was the first agent of the Merchants’ Bank
of Haulifax, and recently president of the
Merchants’ Bank of P, E. 1.

A prarer in flour, feed, etc., L. F, Rapley,
Strathroy, has assigned, after being in busi-
ness about eight years. This is somewhat
discouraging to an industrious man.— Too
much rope from the Central bank has had
much to do with the failure of Geo. Mann,
of Toronto, who has assigned to Sherman E,
Townsend, with liabilities of $60,000 and
nominal assets of $40,000. Accommodation'to
the extent of $60,000, with permission to extend
it to $80,000, was certainly a very liberal allow-
ance for a retail tea dealer.

Ir is officially announced that after 4th
instant, the direct mail service between Great
Britain and Newfoundland will cease for the
winter, and for the future will be carried from
Londonderry to Halifax in the regular mail
steamers, and thence to 8t. John by branch
lines. The steamers of the line to run between

-Halifax and St. John, Newfoundland, are now
being built, and contracts are being let for the
line between Halifax and the west coast of

Newfoundland, the capital for which has been
raised in Halifax.

LoUNTERFEIT tens on the Canadian Bank of
Commerce are in circulation about St. Cath-
erines ; 8o are bogus Dominion twos, which are
a lighter green on ‘the back than the genuine.

Ix 1887 the failures of New Brunswick were
85, with liabilities of $5,350,405, and assets of
only $1,418,965. The failures of 1886 were

only 54, liabilities $322,152, assets $138,595..

The Maritime Bank failure and those growing
out of it are largely responsible for the great
losses of 1887.

Ix the village of Midland, J. D. Little
began business in July last, by purchas-
ing the stock of Buck & Stevens of Orillia,
who! had a branch there and for whom he
had been a clerk. He appears to have had no
better success than his employers, and has as-
signed-——John Duggan, grocer, in this city,
whose failure we noted, has since made an as-
signment.

In Montreal we notice that the wholesale
hardware firm of Jas. Hutton & Co. has been
dissolved. The business will be continued
under the same style by W. H. Hutton.—
Mr. Geo. W. Moss has admitted Alex. Baird as
partner, and the business of commission mer-
chant in thread, etc. will be known as G. W.
Moss & Co. Mr. Jas. McDougall, jr., be-
comes a partner in the wholesale clothing
house of Mills & Hutchison.

MoNTREAL oreditors have pressed Jas. Mor-
gan, a Belleville dealer in caps, and his prem-
ises are closed.——Wm. Smeaton, drygoods
dealer in the same city, has assigned to James
Gordon, who became, in March last, security
for his compromise at 45 per cent. on liabili-
ties of $36,000 or thereabouts.——The boot
and shoe manufacturing firm of Leganult,
Sirois & Overend, Caledonia, is in difficulty,
and has assigned to John Alexander. The
firm formally did business in Hamilton, and
left the city in September last.

It would appear that the present is the third
failure made by J. H. Samo, a furniture dea-
ler, in this city. Three years ago his creditors
accepted thirty-seven and a half cents on the
dollar, in liquidation of a tidy amount and in
1877 a compromise of ten cents on liabilities
of $30,000 was effected. It is, however, but
just toexplain that this difficulty was largely
due to serious loss by fire. His indebtedness
now amounts to $50,000; of this $10,000 is
due to the Ontario Bank and $18,000 to the
Central. The stock is valued at about $5,000.

Cusroms’ receipts for the port of Halifax
for December are $125,072 ; those for last year
were $115,204; the increase being nearly
$10,000. Savings’ bank deposits in |the same
city show a large falling off, the withdrawals
for the year being $762,327, the deposits
$584,682, the total decrease being $177,665,
mainly caused by the new regulation which
limits the amount to be reccived from any
single depositor to be $300 per annum. The
customs received at St. John for December,
1887,$61,937.98, for December 1886, $69,335.42,
an increase of $7,497.44.

THE economical management of bankrupt
estates by trustees or assignees, is a matter in
which every creditor is interested and in
relation to which frequent cause is given for
complaint. A subscriber sends us a list of
disbursements in an estate (of a tobacconist)
where $829.90 was realized from the assets.
The disbursements were $931.90, and among
them were some items to which our corres.
pondent not unnaturally takes exception :

“ Bolicitors for assignee, $100.45; assignee’s

charges for services, $150; inspectors, two, at
$20 each, 840; sccountant, $30; ‘cab and
carter, $1.85; cab—diagonally across the
street, from one office to another, not more
than 150 yards—50 cents!” The question is
agked “ Is there any rule limiting the amount
to be paid for such services as those cited ?
They appear high, and would do credit to the
Insolvent Act of 1875.” They are high, rela-
tively to the amount at stake; $320.45 to
realize $829.90. The moral of such apparent
extravagance is Do LESS BUSINESS ON CREDIT
WITH WEAK PEOPLE, and there will be fewer
estates to liquidate in such a lavish way.

Ax unusual demand for window glass is re-
ported from Pittsburg. There are said to be
more orders booked than the entire stock in
the country, both of home make and imported,
will supply. An advance in the price of 50
per cent. over that asked last year is a natural
result.

Earry in Decembor last, G. D. Rawe, jewel-
ler, Trenton, faced a meeting of creditors, who
advised him to assign. He has now done so.
——Albert Dynes commenced the grocery
business at Windsor, Ont., in August last and
has already placed his affairs in the hands of
an assignee.——A. Glenn, a tin dealer in a
small way in this city, has effected a compro-
mise at the rate of 60 cents in the dollar.

A Dutcamax whose son had been employed
in an insurance company’s office, was met by
an acquaintance, who inquired : “Well, Mr,
Schneider, how is Hans getting along in his
new place 2’ “Shoost splendid; he vos one
off dem directors already.” <A director! I
never heard of such rapid advancement ; that
young man must be a genius.” “He vas; he
shoost write a splendid handt.” “Oh, yes,
plenty of people write good hands; but you
said Hans was a director.” “So he vas (in-
dignantly); hedirect dem circulars ten hours
efrey day already.”’—Louisville Couricr Journal

Tae Nova Scotia Sugar Refinery at Halifax
has had a very prosperous year, and the nett
earnings are stated by one of the local news-
pupers to be over $300,000. A dividend of ten
per cent. for the past half year has been
declared, making, with the former dividend of
three per cent. a total of thiréeen per cent. for
the year. By onr quotations it will be seen
that the stock is held at 150 ex-dividend, while
three months ago it was sold at from 100 to
105. All this is very sweet to the shareholders
and may be considered as a solatium for the
losses of 1884 and 1885, which virtually cleaned
out the old concern. We may be permitted to
doubt that the profits are as stated, in fact we
believe them to be under $200,000.

BOYD BROS. & GO'Y,

OF

IMPORTERS

Staple & Fancy Dry Goods,

Haberdashery, Berlin Wools, &,

Buysrs will find our Stock well assorted
in each dspartment at
Bottom Pricss.

45 & A7 Front,& 12 to 24 Bay Strets,

TORONTO.
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At Cypress River, Man., M. Courtois has
been keeping a general store for about a year,
makes an assignment.——8. C. Williams,
dealer in fancy goods at Winnipeg, has also
assigned.

Leading Wholesale Trade of Toronto.

3. F. McKINNON & GO,

Millinery Goods,
Faney Dry Goods,
Mantles, Silks, ete.

Cor. Wallington and Jordan Sts.
TORONTO.

% Fountain Court, Aldermanbury, London, Eng

Nimpkish River and
Horse Shoe Brands

GANNED SALMON

in store.

J. W. LANC & Go.

88 Front St. East,

TORONTO.

BERTRAM & €O,

Iron, Steel,
AND

HA!{;]]‘EVARE gﬂlf.yR(}THANTS,

HEADQUARTERS FOR
Disston’s Hand Saws,
Disston’s Files and Horse Rasps,
Table and Pocket Catlery,

CUT NAILS, HORSE NAILS, HORSE SHOES

SPECIAL PRICES ON APPLICATION.

Season 1888.  Season 1888.

SEEDS.
STEELE BROTHERS 4.0

TORONTO, Ont.
IMPORTERS & EXPORTERS.

Red and AlsiI(e—Clover,
Timothy Seed, Flax Seed,

FIELD & GARDEN SEEDS, &, &,

Correspondence Invited. Catalogues issued in Jany.

A orEAT deal of sympathy is expressed with
the wholesale drygoods firm of W. J. Me-
Master & Co., of this city, which suspended
payment on Wednesday last. Mr. W. J,
McMaster was long in the retail trade at
Bradford, Ont., and went to Montreal some
twenty years ago to engage in the wholesale
drygoods and woollens business. Their trade
was a large one, extending pretty well over
the whole Dominion, but the * hard times”
and the numerous failures, losses of 1874.5.6
lessened their surplus, while the keen compe-
tition and reduced profits since, have stood in
the way of their progress. The firm removed
a few years ago to Toronto, the style for a
time was McMaster, McClung & Co. Here
they have done a more restricted and, it was
thought, a more snug business. Having
maintained the family name for conscientious
industry, it is matter of regret that so long &
career has not resulted in a manner more
substantial than will presumably be the case.
We understand the direct liabilities to be
about $170,000.

Leading Wholesale Trade of Toronto,

WYLD, GRASETT
& DARLING,

WHOLESALE

Dry Goods

AND WOOLLENS.

—

NEW WAREHOUSE,
Cor. Bay & Wellington Streets,

Every Merchant should see our
NEW STOCK.

V1D, GRASET & DIRLNG

———

Eckardt, Kvie & Co.,

WHOLESALE GROCERS.

FULL LINE OF

Gordon & Dilworth'’s Preseryes,
Crosse & Blackwell’s Tahle Luxuries

Fancy Fruits of every description,
suitable for Xmas trade.

We 1nvite the trade to call and examine our
Complete Stock.

3 Front St._E_., Toronto.

—December Consular returns for the district
of Hamilton show the value of goods shipped
from that port during the month to have been
$07.571. Barley, skins and wool were the
main items. We subjoin a list :

Barley................ ... .. Value $43,800
Wool.................. u 14,933
Bkine ........... .. ... u 10,324
Cattle ....................0"" “ 5,460
Malt.....................0°" “ 4,434
Household goods............ .. « 3,893
Lumber........... ... ... o 8,147
Eggs ... ............000000 “ 1,749
Apples .....................0" “ 1,200
Sewing machines.. . ....... T 942
Horses......................0" “ 700
Sheep ........................ “ 478
Miscellaneous........,.......... “ 6,428

Leading Wholesale Trade of Toronto.

BACE, NCHURRICH & C0

Wholesale Importers of
Dry Goods.

Stock Well Assorﬂrough the Season

Special Inducements offered this month
in clearing lines of

WINTER 6000S.
Bryce, McMurrich & Cp,

Wholesale Dry Goods Morchants,
61 BAY STREET, TORONTO.

New Pruts in Stom

AND ARRIVING:

Vostizza Currants in Cases,

Patras ““  in Bris., Hf-Bris. & Cases.

Provincial 13 13 13 3 (13

Finest Ondaro Valencia Layers.

Finest Selected Valencias.,

Fine Off-Stalk ¢

Finest Vega, Dehesa, Blue Basket, Black
Basket, Londen Layers, Loose Mus.
catel and Sultana Raisins,

Eleme Figs, 1s, 25, 53 and 10s,

Leghorn Lemon, Orange and Citron Peel.

Eby, Blain & Co,

WHOLESALE CROCERS,
Cor. Front and Scott Sts., Toronto.

TO THE TRADE

We have just received and stored our stock of new

, and we are brepared to supply the
trade with a line of Broo iy s

finish, and at values that cannot be equalled.
‘We manufacture wholly by steam Power, and, with
our present capacity of over three hundred dogen

Brooms per week, are in a Position to fill all orders
promptly,

See our samples before ordering elsewhere.
Correspondence solicited.

CHAS. BOECKH & SONS,
80 York Street, Toronto.
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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

W.R.BROCK. A.CRAWFORD. T.J.JERMYN.

W. R BROCK & GO,

Have in stock ready for immediate
delivery goods suitable for as-
sorting trade during the
months of

NOVEMBER AND DEGEMBER,

Special attention is directed to

Merchant Tailoring Goods.

General Dry Goods Stock always
well assorted.

W. R. BROCK & CO.

Cor. Bay & Wellington Sts., Toronto,

WM. B. HAMILTON,
SON & C0.

Manufacturers & Wholesale Dealers in

BOOTS ANp SHOES,

15 & 17 Front St. East.

TORONTO.

GRAY & HAROLD MEG. C0.

Overalls, Shirts,
Ladies’ Underclothing

Jerseys,
Hoops, Skirts,
Bustles, ete.

l I. HAMIL'I'OII
A. ' II.AMIFURD

IMPORTERS OF
LADIES’ and GENT’S FURNISHINGS.

84 & 26 Wellington St. West, TORONTO

COOPER & SMITH,
\Manufacturers, Il)memrrgeg and Wholesale
BOOTS AND SHOES.

36, 38 & 40 Front St. West, TORONTO.
JAMES COOPER. JOHN O. SMITH.
Icoland Moss Cocoa,

COMAN'S =

Are the Purest and Best in the World.

Standard Coffees,

JNO. W. COWAN & CO,,

TOROINTO.

THE HARRIS G0,,==

44 KING ST. K.

BRANDRAM’S ENGLISH LEAD,
SOMERVILLE’S PURE LEAD,
PILKINGTON’S ENGLISH GLASS,
GERMAN .SHEET GLASS,
LIVINGSTON’S BADEN OIL,

Colors, Brushes, Whiting, Glue,

THE THLFR NF O
a6,

Dress Bone and Dress Extending Steels.

Johnson Street,

Grand Opera House corner, TOI‘OI)tO, Ont,
Adelaide Btreet West,

COBBAN MANUFAGTURING (0.

TORONTO.

MARUFACTURERS OF

Mou:dings, Frames & Looking-Glasses

IMPORTERS OF

Plate, German and Sheet Glass, Cabinet
Makers’ Sundries,&c.

ESTABLISHED 18435.

L. COFFEE & CO,

Produce Commission Merchants,
No. 80 Church Street, - - Toronto, Ont.

LAWRENCE COFFHE. THOMAB FLYNN.

Mathews Yinegar Mg Co.

Makers of CHOICE VINEGARS for

DOMESTIC and PICKLERS' USE.

GUARANTEED froe from sll foreign acids
nd to be strictly pure and wholessme,

MANUFACTURERS OF

METHYLATED SPIRITS.

69 Jarvis Street, - - - TORONTO.
Telephone 1261. .

LATEST DISTINCTION :
Cold Medal, Havre Exhibition, I1887.

EDWARDS' DESICCATED
L SOUPS.

Stanway & Ba.yley
Front St 'l‘oronto
FREDERICK KING & CO., LIMITED,
26 Wa.ring St Belfast; 3,4,6and 6 Ca.momile street,
London. Wholesale Depot for Canada, 469 St. Paul
Street, Montreal.

OYSTER SEASON.

Now is the time to order

HESSIN'S

{Oyster Grackers

THE FINEST IN THE WORLD.

OCILVY,
ALEXANDER
& ANDERSON

FALL FSTOGK
General Dry Goods

Woollens and Tailors’ Trimmings

NOW COMPLETE

INSPECTION INVITED.
43 Front Street West, Toronto.

M. & L. Samuel, Benjamin & Co.

WHOLESALE HARDWARE,
564 and 58 Yonge Street, Toronto.

Lamp Goods and Gas Fixture Department:
No. 9 JORDAN ST.

ENGLISH,; HOUSE — No. 1 Rumford Place,
Liverpool.

BROWN BROS.

PREMIUM

Account Book

MANUFACTURERS.

A large stock on hand, or manufactured to an
atern Unsurpassed for Quality, Durability an
eapness. Establiched 27 vears.

CALDECOTT, BURTON & Co,

Wholesale Dry Goods Mchts.

46 & 48 BAY STREET,
CALDECOTT. TORONTU W. C. HARRIS.

. BURTON. 1 R. W, SPENCE.
We are busy preparing for the Spring
Trade, 1888, and will offer a
LARGE STOCK IN

ALL - DEPARTMENTS

in due course.
Meantime we invite atttention to
our Samples in the hands of our
travellers.

CHADWICK'S SEWING COTTON AGENCY.
Caldecott, Burton & Co.

T0GHES BROTHERS

DRESS DEPT.
SILKS, SATINS,
VELVETS, PLUSHES,
VELVETEENS.
CRAPES, DRESS GOO0DS,
MANTLE CLOTHS.

THR LEADING HOUSE for OHOIOE GOODS

8.D.
P.H




THE MONETARY TIMES.

847

ESTABLISHED 1866.

THE MONETARY TIMES

AND TRARE REVIEW,

With which has been incorporated the INTErRCOLONIAL
JourNAL or COMMERCE, of Montreal, the TraDE
REvVIEW, of the same city (in 1870), and the
TORONTO JOURNAL OF COMMERCE,

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION-—POST PAID,

CANAD!AN SUBSC?IBERS, =  $2.00 PeR YEeAR.
]
BRITISH = 10s. 60, STER. PeR YEAR.

AMERICAN “ $2.00 U.S. Currency.
SINGLE COPIES, - - 10 Cenre.

Book & Job Printing a Specialty.

OFFICE : Nos. 64 & 66 CHuacH ST.

TeLEPHONE No. 1485, EDW. TROUT,
Manager.

TORONTO, CAN., FRIDAY, JAN. 6, 1888

THE SITUATION.

An opinion has been given by the inter-
nal revenue commissioner, that the Nation-
al and State banks of the United States
are liable to a tax of ten per cent. on all
Canadian” currency, which they use for cir-
culation. Insome of the frontier towns,
such as Buffalo and Detroit, Canadian
bank and government notes are freely tak-
en by the banks, nominally at a discount of
one to one and a half per cent., but practi-
cally, when presented by regular customers,
at par. The Detroit bankers, finding that
Canadian currency was accepted almost as
readily as their own, have taken steps to
set in motion the law which puts upon it a
tax, which is practically prohibition. To
bring them under the law, the notes must
be paid out and put into circulation. The
permitted circulation of the currency of one
country in the other has not been confined
to one side; and, naturally, the amount of
American National Bank notes in circula-
tion in Canada is larger than that of Cana-
dian notes in the Republic. The practice
has been a matter of convenience; but,
henceforth, it must stop on one side, at
least. So long as American frontier bank-
ers could take Canadian currency and
avoid the tax, they would do so out of de-
ference to their customers, but they will be
glad of the excuse which the law will fur-
nish them for refusing to make use of such
currency. If they still be able to receive
Canadian bills, it will only be to return
them at once for payment. In any case,
Canadian bank or government notes sent
to the other side donot linger there ; they
are soon returned ; the threat to enforce the
tax law will make them come a little soon-
er than before, and this is the measure of
the difference it will make.

To settle the question that has arisen
between the Dominion government and the
Canadian Pacific Railway Company, about
the quality of the road in British Columbia,
arbitrators have been appointed: Chancel-
lor Boyd, of Toronto; Mr. C. C. Gregory,
of New Brunswick; and Mr. Thomas C.
Keefer, engineers. The Pacific Railway
Company coutends that the road is up to
the standard named in the contract; that
the standard was lowered for the avowed

purpose of saving money ; that, in the eon-
struction of the bridges, wood was substitu-
ted for iron, and the grades were made
steeper. Under the contract with the syn-
dicate, it is contended that the government
was notat liberty to make these alterations,
but was bound to hand over a road of the
character provided for, under an under-
standing which subsisted at the time this
contract was made. If we are to have an
enquiry made into the quality of the works
on the one side, why should it not extend
to the other ? Has the Canadian Pacific
Company itself always, and every where,
ajhered to the standard of construction
required of it by the contract ? If there
are instances in which it has not done so,
it would probably take shelter under the
fact that the time for the final completion
of the contract has not expired, and that
it is at liberty to repair defects where
they exist, The road is even now under-
going amelioration. That may be, but if
we are to wait till 1891 till the finishing
touches are put on, and if in the meantime
we are compelled to pay the damages in
respect of the British Columbia section, the
enforcement of the reclamation of the gov-
ernment might not be easy. The Pacific
Company, to do it justice, gets credit for
having generally done its work well; but
exceptions have been pointed out, and the
existence of temporary work has been ad-
mitted. ’

A great reduction of judicial rents, said
by some to range from ten to twelve per
cent., by others to rise as high as twenty-
five per cent., has been made by the com-
mission which had the matter in hand. The
landlords complain that the reduction is too
much, the tenants that it is not enough, and
both vent their displeasures on the govern-
ment. Mr. Gladstone speaks as if the
work were a simple executive act; this is
so far from the fact that his chief organ
affects to believe that he could not have
said so, though there is no reason for the
doubt. Reduction by commission, however
objectionable, is no justification of the plan
of campaign, which is simply an illegal in-
terposition between landlord and tenant.
The commission was created in alegal way,
though the nature of the legislation which
made it possible is an extraordinary inter-
ference with the rights of property.

The business of the port of Halifax has
received a great propulsion, owing to a dis-
agreement between the Allan Steamship
Company and the Grand Trunk Railway.
Portland has been discarded, as the winter
port of these steamers, for passengers, and
Baltimore has taken its place, and the Can-
adian freight is all landed at Halifax. On
New Year's day no less than seven Allan
steamers were in that port. By the  Cir-
ca sian,” alone, 2700 tons of freight was
brought. The extra freight thrown on the
Intercolonial will tax the resources of that
railway to the uttermost; but so far we
hear of no special complaints. Confeder-
ation is destined to make Halifax & great
port, whether or not ;it retains, without
interruption, the extra freight it is now
receiving.

Persons who were present at the Boston
banquet report that the speaking was not
so one-sided as the telegraph accounts
would have us believe. More than one
American speaker objected to commercial
union, on the ground that there are plenty
of dormant resources awaiting development
in their own country, coal and other miner-
als, and that as representative men they
could not lend aid to development in a
foreign country, by preference. The press
reports give us nothing about this, and the
omission is serious as tending to show studied
suppression of one side of the case. Boston
is in favor of commercial union, but other
parts of the country less fully represented,
showed themselves to be hostile; and of
the whole United States, not less than of
Canada, it is probable that a large majority
are adverse. That this is-true of Canada,
we have not the smallest crumb of doubt.

The Montreal Board of Trade substan-
tially agrees with that of Toronto, that the
recent change of grade of Manitoba wheat
is & mistake. In Manitoba, the opinion is
diff rent, and the change may be attributed
in a large degree, to the pressure of local
opinion from that Province. One thing is
certain: a lowering of the standard will
not deceive buyers, and nobody is deluded
by it, except Manitoba producers and deal-
ers. To putthe standard .below that of
Duluth is to give Manitoba wheat a corres-
ponding position. Buyers will be guided
by the facts not by name; the proportion
of hard wheat, and the weight per bushel,
not the name, will determine the rank in
the eyes of purchasers. When the stand-
ard is put below that of a rival it becomes
simply a brand offinferiority ; there can be
nothing gained by the move, and a loss of
prestige issure to follow the degradation.
But it is now announced that the proposed
change of grade is not at present to go into
effect.

While the negotiations on the fishery
question are going on, it was to be expected
that wild statements would be made, in
public, in the belief or hope that the result
could, in this way, be affected. An out-
burst of this kind has taken place, at Phila-
delphia, at a public meeting, held under
the auspices of the National Fishery Asso-
ciations. Resolutions were passed, declar-
ing that the rights of American fishermen,
in Canada, have been denied, objecting to
any form of reciprocity, even the most
limited, and, when th re is no ground or
pretext for it whatever, calling on the ex-
ecutive to decree non-intercourse with
Canada. From its extravagance and un-
reason this proceeding must, we should
think, prove harmless.

In New York. the year opens with a
comparatively easy money market, and an
abundance of loanable funds. The pay-
ment of interest and dividends, within a
few days, is put down at seventy millions
of dollars. Speculation is quiet, and the
demand for loans moderate. The clear-
ances in thirty.six cities, during the last
week aggregated $772,570,479, against
$810,057,081, in the corresponding week

886. Various holidays made it a broken

week, in Boston, and this is held to ac-
count for part of the decrease.
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MR. CHAMBERLAIN IN TORONTO.

It was not to be expected that the ban-
quet given by the Toronto Board of Trade
- o Mr. Chamberlain, could throw more
than a side-light on he fisheries question.
The negotiators are bound to secrecy as to
the progress of their work. But we are
permitted to know that the spirit in which
the question was approached, by both sides,
was one worthy of the occasion; the great
importance of maintaining good relations
between the two countries is recognized,
and the feeling exists that no difficulty has
arisen to which diplomacy ought not to be
equal. ‘I don’t believe,” said Mr. Cham-
berlain, * that any controversy will, or can
arise, between the members of the English
speaking race, that will not be capable of
favorable and satisfactory adjustment. I
am glad to tell you this spirit has animated
one and all of the plenipotentiaries, who
have been recently engaged in the confer-
ence at Washington ; and it is upon the ex-
istence of that spirit that I base my hope
and belief that we shall find an arrange-
ment of this difficulty, thi+ controversy,
that will be satisfactory to every manZwho
desires sincerely to promote the unity of
the English speaking people.” This hope-
ful view of the case is in marked contrast
to the sentimental rumors of failure which
have, over and over again, been thrust on
public attention.

Mr. Chamberlain does not admit that
there is any real antagonism of interests be-
tween the three countries interested in this
dispute, Canada, England and the United
States. ‘ What the plenipotentiaries have
to do,” he said on this point, *is to show
that there is no divergence of identity and
interests; and if Ja divergence exists, we
have to correct it; we have to deal with
these points in such a spirit as to show
that we desire to reach a friendly adjust-
ment, which will be mutually beneficial
and satisfactory.” That there are points
in controversy we all know, and Mr. Cham-
berlain admits ; the character of the touch-
stone to which their arbitrament is to be
brought, he indicates in the words just
quoted. More, a plenipotentiary could not
say. It is much or little, according as you
regard it. Give and take in an equitable
spirit, seems to furnish the only method of
arriving at a conclusion. Interests and
prejudices stand in the way ; but there are
interests and interests, the interests of the
few, the interests of the many, and preju.
dice ceases to deserve respect when it gets
out of the sight of reason.

The elevated ideas of the destiny of the
Anglo-Sazon race, to which Mr. Chamber-
lain gave expression, attest the catholicity
of his mind ; the part which this racs is to
play in the future civilization of the world,
when the past is taken into account, is cap-
able of appealing powerfully to the imagin-
atioun. At the same time, the national di.
versity whichlenters into this unity of race,
is the governing element. It is this that
makes England what she is, the American
republic what it is, Canada what she is.
But while nationalities remain seﬁamte,
common interests can be recognized, and
the scandal of family quarrels avoided. It
may be that alone, England and the Repub-

lic are destined to work out, each its own
destiny ; indeed, on this point, there cannot
be a doubt. But & common sympathy may
produce a common aim, in the great con-
cerns of humanity. The liberty which dis-
tinguishes these two nations springs from
a common fount, aud leads to a common
goal, the happiness of the people. Here is
one fundamental point of agreement.

In enlarged commercial intercourse, Mr.
Chamberlain sees the means of strengthen-
ing the good feeling between different
branches of the English speaking people.
He thinks the Am<rican tariff must, before
long, be lowered, though he is aware of the
danger of positive prediction, on the point.
England has set the example of free trade;
she has done her part; she admits free of
duty all the raw productions of the States;
and the latter, guided by her own interests,
may in some respects follow that example.
If she does so it will for many years be at
a great distance. Canada, it cannot be de-
nied has for some time past, been walking
vigorously in the opposite direction. The
common meeting ground, to ordinary eyes,
seem- far off. But there are some partial
advances, of a one-sided character, be-
tween Canada and the United States, which
contemplate the exclusion of England. For
such restricted reciprocity, Mr. Chamber-
lain naturally has no good will. His view
of it is that which has frequently found ex-
pression in these columns. and in favor of
which the Toronto Board of Trade, at the
outset of the discussion, formally pronounc-
ed. “I am,” said Mr. Chamberlain, “in
favor of the widest possible commercial
union and intercourse, not only with the
United States, but with all the world ; that
is the true unrestricted reciprocity. There
is, however,” he added, ‘‘a restricted recip-
rocity which would make you dependent
for your financial freedom upon the govern-
ment of another state, and perhaps pave
the way for the surrender of something
still more important : I mean your political
independence.” That this danger lurks in
commercial union, Mr. Chamberlain is not
alone in thinking; a very large number of
Canadians are possessed by the fear that
commercial union would lead to annexation,
and some for whom annexation has no spe-
cial terrors, do not wish to see it forwarded
by what they regard as a side-wind. Whet-
her this apprehension be true or false, it
exists and its existence is too deep-rooted
to permit of its extirpation.

Canada has been repeatedly told, by the
advocaters of commercial union, that Eng-
land would abandon her, in the hour of her
extremity; would not, could not stand up
for her, in a righteous cause. Not of this
opinion is Mr. Chamberlain. “ Of one
thing,” he says emphatically, “you may
rest assured, that if you desire to remain
an integral part of the vast empire of Eng-
land, yourlinterests will be maintained,
your rights will be respected with all the
influence that that empire can wield.”
This is something like the old time declar-
ations that Lord John Russell and the con-
temporaries of his middle age used to make.
The re-assurance was not altogether unne..
ceésary, in view of the persistent statements
50 often made to the contrary. The gen-
eral desire of Canada is to maintain the

connection with Great Britain. And if the
p-litical partnership is to be preserved,
every business man will admit that it im-
plies obligations, on our side as well as on
the other. Foremost among these obliga-
tions is the duty of retaining our commerce
with Great Britain, at least on the footing
of the most favored nation ; that we should,
inour tariff and international arrangements,
accord to her commerce not less advan-
tages and facilities than we accord to the
commerce of the most favored foreign na-
tions. Of the obligations which Great
Britain is under, Mr. Chamberlain 8ays:
“We will not lessen them by a cowardly
surrender, or by a means betrayal of the
interests committed to our care.” To tell
us that we could make money by the dis-
regard of one sacred obligation would sug-
gest that the same end might be attained
by the disregard of other obligations; and
it is easy to see what the result of following
the advice of the commercial unionists
would be. There are other things in the
world worth struggling for besides money,
and the pursuit of some of them is
higher and nobler. If the economic argu.
ment for commercial union were uvassail-
able, if it admitted of no reply, the eco-
nomic theory would have to bend to the
political necessity of the situation. This is
the universal rule of statesmanship. When
there is accord between economic theory
and national aspiration or national require-
ment, all difficulty disappears; when eco-
nomic theory and national exigency are in
conflict, the application of the economic
theory must be modified, or if necessary
supplanted, by the higher claims which
connect themselves with the preservstion
of the life of the state.

POST OFFICE SAVINGS' BANKS IN
ENGLAND.

The establishment of Post-office Savings'
Banks in England is operating against the
older system of Trustee Savings' Banks.
These are, or ought to be, administered
solely for the benefit of depositors, the
trustees being expressly debarred from de-
riving any benefit whatever from their
operations. But an examination into the
affairs of the failed Cardiff Savings’ Bank
has revealed gross laxity on the part of the
trustees which gave the manager abundant
opportunity for fraud ; and as the trustees,
who as such,can reap no pecuniary reward,
are nevertheless involved in serious lia-
bilities, the question which arose with the
establishment of the Post-office Savings'
Banks is asked afresh: Whether it is
necessary for public-spirited men, to whose
inception these banks owe their origin, to
incur such liabilities now that the Post.
office Savings’ Banks answer equally well
the purpose of the Trustee Savings’ Banks,
in promoting habits of thrift among the
working classes ? The number of Trustee
Savings’ Banks hag, as might be expected,
been steadily diminishing of late. Not-
withstanding a higher rate of interest
allowed by government for moneys de-
posited by the Trustee Banks—2§ per
cent. against 2} per cent. allowed on de-
posits in the Post-office Savings' Bank—
the latter are evidently preferred by de-
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positors. The capital at the credit of
depositors in these banks amounted at the
end of 1876 to £26,997,000, and at the end
of 1886 to .£50,874,000—an increase of
about £24,000,000, while during the same
period the increase in the deposits in the
Trustee Banks was from £43,283,000 to
£46,844,000 or only £3,600,000.

THE PRESENT PHASE OF BIMETAL-
LISM.

Bimetallism still continues in a hopeless
state. - Mr. Edward Atkinson, who was ap-
pointed by the American government to
examine the question, has just reported.
He visited Europe to gather all the in-
formation he could, on the subject; he
quotes no names, and distinctly states that
the information he gathered was not ob-
tained from official quarters. In Europe,
he found that every country was awaiting
the action of England ; and England awaits
the action of the Royal Commission, now
investigating the question. The double-
standard advocates are aggressive, but
their attitude does not disturb the mono-
metallists. Except the India civil servants,
whose families live in England, and who
suffer from the adverse exchange occasioned
by having to realize on the depreciated
rupee for the purpose cf remittances, and a
few Lancashire merchants who find some
difficulty in realizing the proceeds of the
goods they send to India ; the people of
England are indifferent about this currency
question.

The bimetallists contend that if all the
mints were opened to a free coinage of
silver, on the basis of 15} of silver to one of
gold, and debts could be paid in either
metal, the price of silver ballion would
rise to 60d. per ounce. The proportion ob-
served by the United States in the coinage
of the dollar, is sixteen to one, which by
comparison of the European practice is an
official depreciation of silver. But the vast
amounts of coined dollars which cannot
be got jinto circulation, afford proof that,
when dollars are produced in excess of the
quantity required for change, there is not
silver enough in them to cause them to
circulate quite as readily as gold. The
excessive quantity of even a metallic
currency will cause it to depreciate. The
real value of all the dollars coined in the
United States, and lying in the Treasury
vaults uncirculated, is that of the silver
they contain. The cost of coinage adds
nothing to the value, in their case. A free
coinage of silver by all nations, under the
option of alternate tender of gold or silver,
would change the conditions of the prob-
lem ; the extra demand for silver would be
likely to cause the price to rise; but the
problem is whether, with the present rate
of production, the price would rise to its
old level of 60d. per ounce, to justify the
general adoption of the standard of 15} to
one. The nations which produce silver in
excess of their own wants are chiefly
interested in a rise of price; and other
nations not so interested are not likely to
go out of their way to cause a rise in the
value of & commodity in which they are
not interested as sellers. This is under-
stood and felt by the American govern-

ment ; and Mr. Atkinson is no doubt right
in saying that any proposal on the subject,
by the United States government, for a
universal free coinage of silver and a
double standard, would be more likely to
hinder than to forward the object in view.

India is unquestionably suffering seri-
ously from the depreciation of the rupee.
That depreciation, in the country itself is
said to be not great ; it is chiefly felt in the
exchanges, when India makes payments to
England. The depreciation of the rupee
abroad, and the maintenance of its value
at home, may be taken as a cause in the
reduced value of wheat, the world over.
India wheat, sent to England, to pay debts,
falls in price, in sympathy with the rupee.
For whatever purposes the rupee may
retain its own value, it is not one which
brings exchange on England into request.
If India loses by this state of things, Eng-
land gains; and the motives of English
statesmen to make a change that would
raise the value of silver to its old level, will
depend entirely on whether they prefer the
interest of their own.country or that of the
dependency.

THE FAILURE LIST.

The statistics furnished by Messrs. Dun,
Wiman & Co. show that the mercantile
failures of 1887 in Canada numbered 1,366
and their aggregate liabilities over sixteen
million dollars, an average liability per
failure of say $11,700. This showing
contrasts somewhat unpleasantly with the
showing of 1886, the failures of which year,
while numbering 1,238, showed liabilities of
only ten million dollars, an average lia-
bility of $8,240 per failure. In the follow-
ing table, in which the figures are re-
arranged for purposes of comparison, will
be found the failure figures of each province
in the Dominion for 1887 and 1886 re-

spectively :
1887. 1886.
No. No.

Prov. failures. Liab. failures. Liabilities.

Ont. 693 $5,857,375 594 $4,858,892
Que. 390 4,085,926 428 4,044,465
N.B. 88 5,350,115 67 322,152
N.8. 120 716,860 96 675,400
P.EI 13 162,600 6 53,700
Man. 37 261,769 42 216,775
B. C. 25 135,950 —

1,366 $16,070,595 1,233 $10,171,384

It is of course to be borne in mind that
the principal cause of this increase in ag-
gregate failures was the stoppage of the
Maritime Bank and the troubles, among
lumber and other firms, that accompanied
that event. But apart from this, there is
a slight increase in every other province.
The failures in New Brunswick in 1886
made the smallest aggregate for a number
of years ; and if we allow five millions as
the total of the failures occasioned by the
bank failure mentioned, that province still
shows worse in 1887. Over and above the
Maritime Bank affair and its results, the
increase in failures all over the Dominion
is represented by probably a million or two
of obligations. We commend these figures
to the attention of those prophets of evil
who have lately been decrying Canadian
trade in Great Britain and in Germany.
They by no means prove what these gentry
allege. At the same time we desire that

Canadian traders themselves shall pay at-
tention to what these figures teach. There
must have been imprudent crediting and
over-trading when the failures of the
country goup from 8% millions in 1885 and
10 millions in 1886 to 16 millions in 1887.
True, we have by no means reached the
19 millions of 1884, but the aggregate is
larger than it was in 1883. We append a
comparison :

In 1880 there were 907 failures ; $ 7,988,000
635

. 1881 6 “ .« 5‘751,000
“ 1882 ¢ 787 « 8,587,000
¢ 1883 « ‘1,379 “ 15,872,000
“ 1884 « ‘1,308 “ 18,939,000
‘1885  « ‘1,247 ‘“ 8,743,000
‘1886 ¢ ‘1,233 “ 10,171,000
“ 1887 ¢« “ 1,366 ¢ 16,070,000

FAILURES IN THE UNITED STATES.

The mercantile failures of the United
States for the year 1887, as reported by the
Bradstreet Company, numbered 9,740, with
aggregate liabilities of $130,600,000, and
assets $64,600,000, or 495 per cent. The
percentage of assets is about the same as
in 1886, and the number of failures smaller,
but the aggregate liabilities is larger by
seventeen millions of dollars. In 1885, the
proportion of assets was smaller than is
here shown; but in the three preceding
years they were larger, according to Brad-
streets. We append some comparisons :—

Fagg; os, Lisbilities.  Assets.
1887 ...... 9,740 $130,600,000 $ 64,600,000
1886 ...... 10,568 113,600,000 55,800,000
1885 ..., 11,116 119,600,000  55.200.000
1884 ...... 11,620 248,700,000 134,600,000

“The increase of nearly $17,000,000 in
liabilities this year over last are nearly
accounted for by liabilities of Central,
Western and Middle State speculative
traders amounting to almost that sum.
Meanwhile the assets increased over
$8,800,000, more than 50 per cent. of the
total increased liabilities, thus more than
maintaining the previous year’s average of
solvency. The per cent. of assets to lia-
bilities in 1886 was 49 per cent., while this
year (1887) it is 494, the annual average for
three years being 48°1 per cent.

On the whole, then, the exhibit must be
regarded as a favorable one. The com-
mercial death rate has declined as com-
pared with 1886, as well as may be judged,
to nearly the normal, considering recent
business conditions and the tendency to
speculate to excess and consequent dis-
aster.”

e ——

—The New York Commercial and Finan-
cial Chronicle mentions, with well-deserved
expressions of approval, that Messrs. R. L.
Maitland & Co., of that city, who failed in
business in 1878 and secured a compromise
at 40 cents on the dollar, legally settling all
their liabilities at that figure, have never-
theless celebrated the close of 1887 by pay-
ing up the remaining 60 per cent. of their
obligations, with 5 per cent. interest to
date of payment. Thereis a thought, says
the Chronicle, suggested by this incident
which has induced us to cite it. We are
living in a speculative age. It is the in-
firmity of the day that the many make
debt thoughtlessly, depending upon lucky
accident to ‘meet it. National  character
is in jeopardy through this condition.
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Young men should everywhere be taught
that a contract cannot be entered into
without great deliberation or be held too
sacred. Once created it never can be really
discharged except by its payment in full.
Misfortune excuses and justifies compro-
mise, but legal subterfuge can satisfy
the claim when the ability to meet it
exists. So far as we are drifting away
from that standard we had better make
haste to get back.

TORONTO TRADE FIGURES.

There was very little difference in the
aggregate foreign trade of Toronto last
month from that of December, 1886. Im-
ports from abroad for the month were
$1,276,066 in value and exports to other
countries valued at $428,430. In the pre-
vious December, value of imports was $1,-
431,877 and of exports $258,177. The item
which occasioned the marked increase of
exports was barley, of which 894,000 bush.
was shipped. Looking at the articles of
import we find the-following to have been
the main items. Those of dry goods show
a reduction of nearly fifteen per cent :—

Dec. ‘87. Dec. '86.
Books and pamphlets......$ 53,538 § 54,590

Indiancorn..........cee.e. 14,737 11,886
Coal, s8+ft....oouveeiiane, 75,963 67,956
Coal, hard ................ Ceeeen 109,489
Drugs and medicines...... 12,996 21,439
Earthen and china ware.... 16,620 10,241
Fruits, green and dried.... 54,454 55,560
Glass and glassware........ 29,206 21,858
Iron and steel goods....... 100,907 112,834
Jewellery and watches...... 82,348 25,294
Leather goods............. I3,517 15,766
Musical instruments 20,436 14,963
Paper goods........ oo 34,471 34,873
Wood goods.........ouueunn 13,387 21,781
Cotton goods............ 71,817 84,261
Fancy goods............ 28,037 16,218
Hats and bonnets........ 8,368 10,370
Silk goods........ ceeen 33,355 387,328
‘Woollen goods .......... 102,380 135,737
Total Dry Goods........ 243,957 283,914

Exports from Toronto of goods the pro-
duce of Canada were considerably increas-
ed, as we have seen, compared with the
preceding December ; the fore t, the field
and the factory assisting to swell them.
The Board of Trade figures are as under :—

Produce of Dec. '87. Dec. '86

The Mine.......ccovevvnunn $ 281 ......
The Fisheries.....covveeeee covens 136
The Forest.......ccvuuueen. 16,906 13,799
Animals and other produce.. 56,605 88,360
The Field.................. 315,236 113,920
Manufactures .............. 30,208 21,522
Miscellaneous ......oooveeer vunnnn 1,531
Total.....coovivennns $419,236 $239,268

THE LAKE SUPERIOR SILVER
REGION.

COMMUNICATED.

Silver was discovered on the north shore
of Lake Superior between 1840 and 1850,
but it was not till the discovery of the
Shuniah and Thunder Bay mines in 1866,
and Silver Islet in 1868, that silver mining
was regularly begun. The Shuniah and
Thunder Bay mines are situated respec-

tively about three and five miles to the
north-east of Port Arthur, and have yielded ‘
very rich silver ore. Silver Islet lies about 1
a quarter of a mile from the lake shore on
Thunder Cape, it was originally but ninety
five feet long, and has now an area of only

two acres, much of which is crib work. On
the shores of the islet, and even to a depth
of several feet in the water, masses of silver
were found by the original discoverers. A
development of the island by mining, show-
ed enormous wealth, the silver being found
in the native state, associated with pink
manganese spar, and often in slabs and
masses of aminikite—a silver antimonide—
this and other silver compounds being
peculiar to Silver Islet. Extensive works
were erected on the main land for the treat-
ment of the ore, the mill containing thirty
heads of stamps, and the work was prose-
cuted with great vigour. As a silver pro-
ducer, Silver Islet is far famed, the value
of its total output being about four mil-
lion dollars. Unfortunately the waters of
Lake Superior, gaining on the pumps of
the mine,forced the miners to abandon this
work before the silver was exhausted.
After this, came a long period when
mining was carried on in a desultory
fashion, and advocates of Lake Superior
mines were looked upon with suspicion. In
1883 Rabbit Mountain, the first of that
group, was discovered, and produced rich
silver ore, but it was its neighbour, the
Beaver Mountain, which restored confidence
in our mines. This valuable property was
acquired by Mr. R. G. Peters, of Manistee,
Mich., 1n 1885, and under the management
of Mr.F.S.Kirkland, with the liberal expen-
diture of some $150,000, developed, all at
once, into a marvellous silver mine. Mr.
Peters being variously engaged in lumber-
ing, salt making, and managing of oil wells
nearer home, found the new charge of such
a valuable silver mine in Canada irksome,
and has very recently disposed of one-half,
Governor Alger, of Detroit, buying one-
third, and Mr. Hecker one-sixth. The
former gentleman is said to have paid
$250,000 for his portion. Mr. Hecker
assumes the management of affairs. A
visit to the mines is most interesting, and
is a pleasure no visitor to the district
should forego. When roads are good, the
pleasantest way is to take horses and drive
out to the mines, which are distant about
twenty five miles from Port Arthur, but the
drive can be shortened considerably by
taking train thirteen miles to Murillo,
whence stages run daily to the mines.

At the Beaver location passengers are
landed at the Company’s commeodious store
opposite which is a new hotel of enormous
proportions, being well furnished, and heat-
ed with steam. From the rock honse where
the ore receives a rough sorting, a tramway
conveys it one-quarter of a mile to the mill
on Silver Creek. A trip through the mine
is made very interesting by Captain Wil-
liaws, The main entrance is by an adit,
driven into the mountain at a height of
about twenty feet. For six hundred feet
this runs through barren slate, the small
vein breaking up and being lost. Finally
the blasters came suddenly on the body of
ore, and have been drifting and stoping
on this vein, which appears to present an
average width of about four feet. This
gave the owners reason to feel that their
large expenditure of capital was not in vain.
A level driven higher up the mountain
came upon the same body of ore, and a
shaft and winze have been sunk sixty feet

below the lower adit, from which drifting
will be begun both ways. This will give
them a great length for stoping, which on
the main level and above, is producing
large quantities of ore rich in silver, indivi-
dual lots carryink as high as two thousand
ounces per ton of two thousand pounds.

The ore has been largely a mixture of
native silver, and silver glance, with argen-
tiferous galena aud zinc blende, in a gan-
gue of quartz, slate and calcite, the latter
perhaps predominating. Now, however, in
the shaft, it appears to be merging into a
rich mechanical mixture of silver with ga-
lena. At the mill ten heads of stamps are
at work, and the concentrating is done by
Frue vanners.. Much of the silver is ship-
ped in concentrates to smelting works at
Aurora, Wisconsin, but some is amalgamat-
ed, and retorted at the mill, being cast into
bricks of about fifty pounds.

At the Rabbit mine a mill has also been
built, but at present work is temporarily
suspended at the property. Prospects there
are, however, very encouraging, and fifteen
to twenty thousand dollars worth of ma-
chinery has been added to the plant last
fall. The Badger property adjoins the
Beaver, on the further side of the moun-
tain. In this mire is a Irift of over two
hundred feet, which strips a vein of good
silver ore, some of which is very rich. At
present the management, under Mr. C. F.
Eschweiler, is merely uncovering the ore,
with the intention of removing it in the
spring, when a good mill will be built.
Another of this group is the Porcupine, a
mine of great promise, now in the market.

About fourteen miles from the Beaver,
we come upon the Silver Mountain group,
of which Silver Mountain East is owned by
an English company, who received great
encouragement in the find of a very rich
ore, immediately after starting work. This,
however, did not continue, and they are
now working on in hopes of finding the
main body of ore, the present indications
being good. Within a quarter of a mile is
the Crown Point mine, owned and worked
by two Americans, Messrs. Cummings and
Montgomery. They have considerable
good silver ore on the dump, and excellent
promise of a good mine, having drifted
into the mountain at two levels. A third
of this group is Silver Mo :ntain West, but
a dispute at law about ownership prevents
development. We are here about three
miles from Whitefish Lake, around which
are numerous ‘ prospects,” and at Mink
Mountain is a vein of quartzose rock, bear-
ing native silver in leafy forms, on which
some mining has been done.

The subject of Canadian mining, so long
neglected by our literature, will now be
briskly handled by Mr. J. A. Carman, the
proprietor of the Winnipeg Emigrant. A
word about the accesribility of this silver
region may not be out of place. The Beaver
Mountain and Silver Mountain are easily
reached by good country roads, and parties
exploring beyond find the numerouns lakes
necessitate very little portaging for canoes
in summer, and afford good tracks for dog
trains in winter. The Port Arthur, Duluth
and Western Railway will pass throngh and
open up this silver belt. Work was begun

on this road last fall, and its completion is
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hoped for next season. To the north of the
silver belt good gold quartz is found, and at
the Huronian mine gold exists as sylvanite,
a telluride of gold and silver.

Port Arthur, on Thunder Bay, is the
natural outlet of this region. It boasts a
substantiall breakwater six thousand feet
long. This affords excellent dockage and
perfect protection in most severe weather.
The town lies about a mile along the water
front and extends about one-half mile
back. It comprises many well built brick
blocks and hotels, pretty. and tasteful
dwellings and some handsome r. sidences,
to which will be soon added a beautiful red
sandstone in a commanding position.

R. R. H.

Port Arthur, Dec. 29, 1887.

RECENT LEGAL DECISIONS.

WALLBRIDGE vs. GavJoT.—A lease was en-
tered into between W. & G. on the last day of
December, 1882, by which G., for & term of
ten years, leased from W. ‘“ all the mines of
ores of iron and iron stone, as well opened as
not opened, which can, shall or may be
wrought, dug, found out or discovered within,
upon or under ten acres square of the north
half of lot number twelve in the sixth conces-
sion of Madoc.” G.agreed to pay $1.00 per
gross ton of the said iron stone or ore for
every ton mined and raised from the mine,
payable quarterly, on the first days of March,
June, September, and December in each year.
G. covenanted to dig up and raise not less
than 2,000 tons the first year, and not less than
5,000 in every subsequent year, and to * pay
quarterly $1.00 per ton for the quantity agreed
to be taken each year. If more was taken
each year than the guaranteed amount, the
excess was to be applied towards payment of
the first quarter thereafter in which more than
the stipulated quantity should be taken. It
was a term too of the lease that ¢ if the iron
ore or iron stone shall be exhausted and not to
be found or obtained there, by proper and rea-
sonable effort, in paying quantities,” then the
lessee was to be at liberty to determine the
lease.

G. entered and proceeded to work the mines

till December, 1884, when, having taken but |

300 tons, he ascertained that the ore could not
be obtained in paying quantities, and then
notified W. thereof, and of his desire to sur-
render the lease. G. refused to acceptthe sur-
render and sued to recover the unpaid rents
for two quarters, all the previous rents up to
June 1, 1884, having been properly paid. @G.
counter-claimed for the rents already paid, on
the ground that there was no ore and thLere-
fore a failure of consideration.

Held : that as the lease did not provide for
any specific form of surrender the act of G.
was a sufficient surrender ; but that the con-
gideration for the lease had not failed so as to
bring it within the class of cases where the
subject matter could be treated as non-exis-
tent ; that W. was entitled to be paid rents
acerued, due up to time of giving notice of sur-
render by G., and G. must, therefore, pay the
last two quarters’ rent, from June to Decem-
ber, and that G. could not recover back rents
already paid. This is a judgment of the
Court of Appeal for Ontario.

Partro vs. Topp.—In this action recently
disposed of by the Court of Appeal for On-
tario, P. sought to restrain T. from using the
words ¢ Gold Leaf” on the flour manufactur-

ed by him. P. had registered under the
*Trade Mark and Design Act, 1879.” A trade
mark of which the words “ Gold Leaf” were
an essential feature, and he showed, at the
trial, that T. was then using those words to
brand his flour with. T. did not represent
his flour as made by the registrant. It was
proved that these words had been in common
use before the registration by P., as well in
Ontario as in the lower provinces, on flour
sold there by active manufacturers. The
Court held that the fact of proprietorship or
ownership is a condition precedent of the
right to register a trade mark or to obtain any
advantage under the Act, and that the mere
fact of registration thereunder does not con-
fer the status of owner or proprietoron an un-
qualified person ; and if he has apparently ac-
quired such a right that right may be disal-
lowed, The Court therefore refnsed the in-
junction to restrain T. from using the mark,
on the grounds that P.had not the status of
owner, since the words were in common use
before he registered them.

Wicksteap vs. HamiLtox.—A. purchased
certain lands at a tax sale by the treasurer of
a municipality and procured from that officer
the usual certificate. After the expiry of one
year from the sale W., an assignee of A., de-
manded the proper deed from the treasurer,
the lands not having been redeemed, but did
not produce the certificate given to A. at the
the time of the sale, stating it to have been
lost. Careful search had been made by W.
among A.’s papers (for A.had meanwhile died)
but failed to discover the certificate. The
treasurer of the municipality agreed, after
some time, te give the deed if W. would de-
posit with him a bond to indemnify the muni-
cipality against loss in case the certificate
should turn up afterwards in the hands of a
bona fide holder for value. This W. refused
to do and brought action to compel the trea-
surer to give him the deed of the property
sold at the sale for taxes. Mr. Justice Fer-
guson held that the treasurer cannot do so
without requiring a bond to indemnify the
municipality against loss.

INSURANCE ON SPIRITS.

The Wine and Bpirit Review of Dec. 25th,
refers at some length to ‘ current extortionate
rates of insurance,” charged by the fire com.
panies of the United States on whiskey stored,
double proof, as well as low proof.

The aggregate stock in bond on 30th June,
for each of the past fifteen years in that coun-
try is given and compared with the losses of
whiskey by burning. In 1872 the stock was
10,103,000 gallons, and only 28,000 gallons were
lost by fire. In 1878, 14,088,000 gallons, and
the loss no greater. In 1880, 31,363,000 gallons
were in atore ; in 1881, (64,648,000 ; in 1882,
89,862,000 gallons, and less than 200,000 gal-
lons burned. By the 30th June, 1883, the
stock had got down to 80,499,000 gallons, and
of this 896,000 was destroyed by fire. 1884
was the most unfortunate in fire loss, which,
that year was 416,609 gallons out of a total of
63,502,000 gallons stored. 1In 1885 and 1886
the quantity stored had got down to 54 and 58
millions respectively, with fire losses of 109,-
000 and 181,000 gallons. Out of ar aggregate
of 554} million gallons stored in fifteen years,
the loss has been 1.874,000 gallons only. Aver-
age loss is shus but 34-100 ths of one per cent.
whereas throughout the middle and western
states the minimum price of fire insurance of

whiskey is 85 cents per $100, and ranges all

the way up to $3on $100. At Boston the low-
est rate is 50 cents, and at Cincinnati one
storage company has got the rate down to 60
cents on first class risks. Meanwhile says the
Wine and Spirit Review, the German insurance
companies are charging but 20 to 25 cents on
stocks of exported whiskies, and are seeking
business at that rate. 1In Kentucky. the aver-
age insurance is $1.15 per $100.

INSURANCE NOTES.

We learn from Halifax that the Acadia Fire
Insurance Company has declared a dividend
of seven and a half per cent., while the Hali-
fax Fire Insurance Company divides six per
cent. These we understand to be half-yearly
dividends, and are refreshing to hear of.

From the published list of the year’s fires in
Halifax, we should judge that city to be singu-
larly exempt from conflagrations. Out of 45
alarms calling out the Fire Department, only
half a dozen of the fires were anything serious,
most of them being so slight that no insurance
claims could be made. Insurance under-
writers will no doubt have pleasant returns to
send in to their head offices at the close of the
year. Halifax must be a garden of delight for
insurance companies, for no extensive fires
have occurred there since 1861.

Mr. John Kennedy, who was for some years
fire inspector and adjuster of fire losses for the
Royal Insurance Company, resigned that
position about a year ago, to become fire
superintendent of the Fire Insurance Associa-
tion, whose head office for Canada is in Mon-
treal. On the 1stof Jannary, this year, he was
promoted to the position of manager of the
Canadian Branch of that Company. The
association is to be congratulated in obtaining
tke services of so practical an underwriter as
Mr. Kennedy undoubtedly is. His many
years’ experience ‘ in the field "’ as an inspec-
tor of fire risks, no less than his knowledge of
the proper adjustment of fire losses, will aid
him much in managing with success the busi.
ness entrusted to his care. It is too often the
cagse that the management of companies is
given to persons who are destitute of insurance
training, but who happen to possoss influen-
tial friends who secure these positions for
them, in defiance of their lack of experience.
Mr. Kennedy has worked his way up, and
given satisfaction in every department of the
business.

The late Snowdon Temple, of this city, who
died so suddenly last week after reaching his
Muskoka farm house, was insured in both
regular and society insurance societies. But
unfortunately his wife will get nothing from
the latter, his assessment being three days
overdue at his decease. The assessment
notices came 8o frequently that he generally
paid two or more at a time. Life insurance
premiums, whether assessment or old line,
should be paid promptly, no matter what else
has to wait.

Another assessment society is in trouble ;
The General New York Accident and Relief
Association of Ithaca has announced to its
members that it is necessary to reorganize
under a safer and surer plan, or transfer their
membership to some other company. Simal.
taneously with this announcement it assessed
its 1300 members for nine death claims, be.
sides which there is one more claim awaiting
proof. The manager of the company says ;
*Qur condition is due to many causes. We
have no reserve fund. Our dues arejtoo small
to meet proper running expenses, and it has
been with difficulty that we have paid death
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losses. The times have been hard and assess-
ments have not been paid fully or promptly ;
in addition to which, we have not had the ex-
perience of a skilled and experienced
manager.”  There is good deal of
dignation expressed among the members,
and it is reported that many of them will
refuse to pay the last assessments, in which
case they must expect to be sued and stand
the costs and penalties of protracted litigation.
—Spectator.

in-

QUEBEC SHIPPING.

There appears in the Quebec Chronicle some
interesting figures descriptive? of the ship-
ping trade of that city. They are compiled
by Mr. E. Huot, of the Customs. Navigation
began for steamers between Montreal and
Quebec on the 8rd of May, while vessels from
sea reached the latter port on the 29th of
April, exactly the same date as 1886. The
last ships sailed for the sea on the 23rd of
November. The return showing the number
of vessels entered inwards and outwards at
this port last year gave inwards 477, out-
wards 466.

There is to be found in the journal quoted a
list of the countries whence these craft came,
and for which port they cleared, as well as the
countries to which they belonged. The
exhibit for 1887 shows that the volume of
business was somewhat smaller in 1887 than
in 1886. Last year 24 vesselsfewer visited the
port than in the preceding shipping season.
The total amount of tonnage in 1886 was
591,468, against 597,523 in 1887, making a
difference in the way of increase of 6,055 tons.
The number of men employed in 1886 was
14,588, as p,gainst 15,115 in 1887, an increase
of 527 men.

NEW BRUNSWICK SHIPPING.

From the St. John Globe we learn that dur-
ing the last year twenty-eight St. John vessels
of 17,226 tons have been lost, compared with
thirty-five vessels of 10,700 tons in 1886,
thirty vessels of 16,000 tons in 1885, forty ves-
sels of 17,668 tons in 1884, and thirty vessels
of 12,178 tons in 1883. The value of the
vessels lost is thus estimated : 1887, $270,000 ;
1886, $150,000; 1885, $339,000; 1884, $279,000;
1883, $322,000. New vessels added to the
registry are fewer. In the year just ended thir-
teen vessels of 2,421 tons have been registered,
compared with nineteen vessels of 4,180 tons
in 1886, twenty-one vessels of 7,132 tons
in 1885; forty vessels of 17,698 tons in 1884,
and thirty vessels of 12,178 tons in 1883.
The Globe does not find the record of vessels
in course of construction a very pleasant one.
Not a single square-rigged vessel is being built
in New Brunswick, Altogether, there are
fourteen vessels of 1,703 tons contracted for,
or under way, compared with twelve vessels of
1,942 tons a year ago; sixteen vessels of 6,971
tons in 1885; twenty-four vessels of 11,993
tons in 1884, and thirty-three vessels of 16,559
tons in 1883. The shipping remaining on the
books at the ditterent ports of registry in the
Province is as follows:

1886. 1887.
No. Vessels. Tons. No. Vessels. Tons.

Ports:
St. John..e.veeneoes 631 216,959 616 205,013
8t. Andrews...... 173 . 10,511 172 7,762
Chatham ......... 176 13,614 175 14,721
Dorchester 28 19,636 7 18,749
Sackville ... 2 2,692 12 2,602
Moncton . 8 2,257 11 2,573
Richibucto ...... 13 3,418 15 4,170
1,044 269,287 1,028 255,910

B. C. FISHERIES.

We acknowledge the receipt, from Messrs.
Robt. Ward & Co., Victoria, B. C., of a copy
of their December freight and shipping report.
From this we gather that the ** Clairmont ”
sailed from that port for London, England,
with 33,719 cases salmon, valued at $185,000.
With respect to canned salmon from British
Columbia and Alaska fisheries, the Fraser
River canneries supplied 128,806 cases of these
shipments, while 58,278 came from the Skeens
River, 11,105 from Rivers Inlet, and 3,822
from Albert Bay, making a grand total of
202,011 cases. Of these 127,544 cases were
sent to Great Britain, 15,038 to Australia,
46,202 to eastern Canada, 9,332 to San Fran-
cisco, and the local market absorbed about
4,000.

Some fignres which we take from the Van-
couver News-Advertiser show the wealth which
British Columbia possesses in her fisheries.
The list which we quote gives the different
varieties of fish caught in the waters of Brit-
ish Columbia during the year 1887, together
with the quantity of each kind, the price at
which it has been sold, and the value. This
is exclusive of the fish consumed by the white,
the Indian, and the Chinese population of the
province :

Kinds of Fish.
Salmon, canned in 4
doz. 1-1b. cans,cases 205,088

Quantity. Value.

$1,076,687 00

Do. pickled, bbis .... 4,426 39,852 00
Do. fresh and frozen,

Ibs. .....ovut... .. 1,806,600 180,660 00
Do. smoked, Ibs. .... 29,050 4,357 50
Sturgeon, fresh, lbs. 198,600 9,930 00
Halibut, “ 149,000 14,900 00
Herring, [ 55,600 1,668 00
Do. smoked, “ 9,500 1,900 00
Assorted fish “ 198,500 9,925 00
Trout, fresh, “ 18,500 1,850 00
Oolachans, fresh, ¢ 20,500 1,230 00
Do. salted, bbls..... 90 900 00
Do. smoked, bxs. .... 410 820 00
Do. oil per gal...... 40 40 00
Dogfish oil per gal.. 68,500 29,250 00
Fur, sealskin, per sk. 38,800 236,600 00
Hair o 4 3,500 2,625 00
Sea Otter sking * 75 4,500 00

Total value.......... PN $1,617,694 50

We learn, further, from the Columbian, that
the quantity of salmon packed by the freezing
companies on the Fraser river this year
reaches a total of 360,000 lbs. Nearly one
half of this has been marketed in the East.
The freezing companies have met with so
much success this season that they will double
the pack next year.

NOVA SCOTIA SHIPPING, &c.

A correspondent in Halifax writes us * that
the year just closing has been one of steady
improvement. General business is healthy,
the,failures in Nova Scotia being 121, with a
total liability of $720,000, the lowest since 1873
with one exception. Farmers, fishermen,
miners, have all done well, mechanics and art-
isans have had plenty of work and good wages.
Freights, both foreign and coasting, are im-
proving, and some ships have made exception-
ally large remittances to owners. Capitalists
are entering into new enterprises and the out-
look for the coming year is even better than
the year just closed.”” We are pleased to hear
such good accounts from Nova Scotia, and feel
certain that if her people are true to their own
interests, all such chimeras as * repeal ” and
¢ commercial junion ”’ will be buried out of
sight under the coal of her mines, the fish of
her waters, the fruits of her beautiful valleys,
and the lumber of her forests. Yarmouth, N.
8., shipping lists show a tonnage of 105,981

belonging to that port, Shelburne has 9,891
tons, and Barrington 2,094 tons. Halifax
owns 906 vessels of 72,456 tons, a decrease of
6,127 tons during the year, in fact all the Nova
Scotia ports show more or less decrease in
shipping. Charlotsetown, P.E.T, owns 14 stea-
mers, 20 barques, and 191 smaller vessels with
a tonnage of 29,031 tons.

A report of the West India trade of Halifax,
for 1887 gives the export of fish and imports of
sugar and molasses. Dry fish #o the extent of
240,458 quintals were exported and 30,905 bar-
rels of pickled fish. The exports of dry fish
are up to the awverage of five past years, and
that of pickled fish was below the average.
Imports of sugars amounted to 13,261 hogs-
heads, 443 tierces, 3,398 barrels, and 177,477
bags. There were 11,110 puncheons, 600
tierces and 1,419 barrels of molasses imported
in 1887, an increase over 1886, 1885 and 1884.

—A further adjournment over the New Year
holidays has curtailed the business of the
Toronto Stock Exchange. The year, how-
ever, opened auspiciously with a very firm
feeling, nearly all the speculative securities
advancing rapidly, there being a good de.
mand with very light offerings. The rise was
too rapid and brought about a reaction in the
most buoyant shares. Bank of Montreal,
after selling up to 219, closed at 216 bid, a
gain of 3 per cent. since last week. Buyers
have advanced 12 per cent. for Bank of
Toronto, 3 for Imperial, 2 for Dominion, 1}
for Commerce, 1 for Merchants and } for
Ontario. Insurance shares were very strong,
British America! gaining 1 per cent. to 86
bid, while Western rose 3} with buyers at
1263 ex-dividend of 5 per cent. Gas was
weaker at 177 ez-dividend and Canada North-
west at 52s and 5283d. The inquiry for loan
societies’ shares is increasing with more
numerous transactions, but no noticeable
alteration in prices.

—The annual statement of the National
Bank of Scotland, limited, bearing date Fdin-
burgh, 14th December last, shows the hand-
some net profit of £152,787.18.11. In addition
to the ordinary dividend of thirteen per cent.
a bonus of two per cent. was declared, making
fifteen per cent. for the year, and the reserve
fund now stands at £670,000. A balance of
£26.238 is carried forward. The report makes
mention of the loss to the bank sustained in
the death of Alex. James Russell, C.S., who
had been a director of the bank for twenty-four
years. Mr. James Mansfield, chairman, hav-
ing resigned, the two vacancies are filled by
the election of Sir John Don-Wachope, Bar't,
and A. D. M. Black, W.S.

—If it had been the custom for private
bankers in Canada to make public annually
by circular or by advertisement, the state of
their affairs, as Mr. Cuddy has done, some
disasters in past years might have been
averted ; at any rate, the sensible people
among the depositing public would bave. had
warning of impending trouble. A sum of
$32,000 in cash and other assets of $58,000,
to pay $42,000 liabilities, is a state of things
which may well afford confidence to the
depositor and satisfaction to the banker.

—Lumber exports from Ottawa to the
United States, for the month of December are
a8 follows : Sawn lumber, 5,806,305 ft., $83,.
531; lath, 642,300 pieces, $797; R. R. ties,
2,854 pieces, $565; bark, 367 cords, $1,839;
shingles, 136,250, $267.
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—Dividend hasbeen declared for the hal
year by the Bank of Nova Scotia at the rate
of seven per cent. and by the Merchants’ Bank
of Halifax at the rate of six per cent. per
annam,

—The directors of the Western Assurance
Company have declared a semi-annual divi-
dend of five per cent.

—A half-yearly dividend of three per cent.
has been declared by the Bank of Yarmouth.

Borrespondence,

FIRE AVERAGE AND CO-INSUR;NCE.

Editor MoNETARY TIMES:—

Sir,—Your issue of the 23rd ult. contains
an article on ‘“Fire Average and Co-in-
surance,” in which the wording of the latter
clause is incorrectly given. The clause to be
fully effective should hold the assured *to
contribute in the settlement as insurer (not
co-iusurer) to the amount of such deficiency.”

In a similar caseg to example No. 2, under
the co-insurance clause with the wording as
given by you, it has been held by a court in the
U. 8. that the assured should only bear a
rateable proportion (in your example %) of the
remainder of the loss after the companies had
each contributed %, and that the companies
should then be again assessed, this time each
for § of the remainder. Thus company A
would pay $888.89, company B, $888.89, while
the assured, after presumably getting the
benefit of a reduction in rate on the strength
of the supposed efficacy of the clause, would
escape with a Joss of $222.22.

Yours, &c.,
Arrrep WRIGHT.

ToroxTo, 2nd January, 1888.

THE REGINA DISTRICT.

Much of the backward condition of this
country is due to the stoppage of foreign im-
migration, which, beginning with the rush of
1882, ended with the advent of that worst of
all bucket-shops—the curse of western civiliz-
ation—Boom, Bust & Co. When over-crowd-
ed Europe, in ¢ the fifties,” poured her mil-
lions of settlers upon the plainsof the United
States, filling Wisconsin, Minnesota, Iowa,
Kansas, Nebraska and Colorado with sturdy
gettlers. The short.cut methods to wealth
were not popular, for the inventor of the high
pressure system had not been forced out of
his congenial Connecticut sphere.

Day after day one sees, on this immense
plain, miles of fertile land * stretching away
in airy undulations wide.” A speck here and
there, at intervals so vast that they suggest
space itself, indicates the claim-cabins of the
gettlers. The trains of the Canadian Pacific
Railway Company come and go, but, beyond
the departure or the return of a towsman, but
few alight from the cars of the great trans-
continental road. One must confess that this
is disappointing, especially to the Canadian
who had witnessed the human sea that is be-
ing constantly carried along the railway lines
of the United States, to the far west and to
the Pacific States and territories.

Why is this ? is naturally asked. A little
investigation furnishes you with the cause. It
is certainly not the fault of the Canadian
Pacific Railway Company, because that com-
pany is neither lacking in transportation facili-
ties, enterprise nor energy. They have, in
their efforts at obtaining settlers, been met
with the most unpatriotic and the most incon-
siderate opposition. If this came merely
from American sources it would have been
easy for the company to point out that sach
opposition was made by those interested in
promoting immigration to the Western States,
and who were materially opposed to immigra-
tion to the Canadian West. But it must be
added that, in the first place, a number of
Canadians and Canadian journals have sys-
tematically played into the hands of those
American agents, and prints which have
found especial occupation in decrying the
Canadian West as a fit place for the settler.

Supposing the Canadian Pacific line and the
territory through which it passes were Ameri-
ocan territory, would not the present unsur-
passed fertility of such soil remain? The
immigrant is simply imposed upon, because
the American system of proouring immigra-

tion has always tolerated a wide latitude of
misrepresentation. The soil remains, no mat-
ter what flag flies, and when a comparison is
drawn between the laws which prevail in the
North-West and the lawlessness which is such
& conspicuous characteristic of most of the
Western States and territories, the Britishim-
migrant should not for a moment hesitate to
cast his lot in the great Canadian West. The
efforts put forth by the Dominion Govern-
ment to settle the Canadian North-West have
been unjustly belittled. Political writers do
this in the heat of argument, and those who
know the least about it write the fiercest.

Perhaps it is not an anfair measure of com-
parison, in this respect, to note what other
countries have done. What, for instance, §hp
government of the United States has legiti-
mately done, what that of the Argentine Re-
public, and what that of Australia have ac-
complished respectively in this direotion.
Taken altogether the Canadian Department of
Immigration has kept very well abreast of the
times, and its efforts in the countries from
which people are asked to emigrate have not
been fewer and less energetic than those of the
countries named.

United States’ immigration agents, when
setting forth the advantages of their couatry
to intending immigrants, are invariably in
possession of the attractive yar. These maps
contain the location of railway lines, real and
imaginary—too often imaginary—but whether
real or imaginary they too often determine the
settler. He will go where there are railroads.
It will save hardship in the first instance. The
old picture of the emigrant’s wagon with the
suggestive motto * Thar or Bust,” moving
across the plain, has lost its charm. He
wants to travel by the “iron horse as far as
‘twill go,” and be ‘dumped off whether he
will or no.” The branch lines must, there-
fore, precede settlement, just as the trans-
continental line is to fulfil its great destiny, so
must the branch lines fulfil theirs. Another
suggestive question may be added. Should
immigration be entirely controlled by the cen-
tral government? There are a good many
reasons for believing that it should not. Their
efforts should be supplemented by those of the
various provinces themselves, whether pro-
visional or otherwise. The local government
of British Columbia is at present showing
great energy and enterprise in this matter, and
is meeting with much success. Eastern peo-
ple are 8o fully absorbed in the political ques-
tions of the day that it is but rarely they
touch on this question, and then it is but a
touch. When Canadians themselves take
hold of this country with both hands they
will realize more fully than they do the fact
that the success of the commercial policy of
the whole country is largely dependent on the
settlement and development of the North-
West, and the further development of the
commerce of the Pacific coast. These im-
mense prairies must be peopled to be develop-
ed. Their agricultural richness is beyond
question. The mineral resources of the Rockies
and the adjacent ranges should receive more
attention than they do. Already the student
of Canadian progress sees the dawn of a great
and TRUE commerce which, beginning on the
shores of maritime Columbia must expand
into white sails and swift steamers on the
broad Pacific.

I may be permitted to close this letter with
the following facts and figures as to the actual
crop results in the Regina District this year.
By the Regina District I mean a district ex-
tending north about fifty-five miles to the
verge of settlement, south about twenty miles,
and east and west about twenty miles.

There were employed in this district this
year six threshers, four steam and two horse
power. These were owned and run by Messrs.
Beach, Brown,McCook and Barnes, McFadden,
McPherson, and Mutch.

The following figures have been handed in:

Oats. Wheat.
Beech................ 20,000 22,000
Brown ..............15,000 13,000
McCook and Barnes..16,000 18,000
McFadden............ 4,000 4,000
McPherson ......... . 7,000 8,000
Mutch ........ ee....10,000 15,000

72,000 80,000

Abous 20,000 bushels of barley was raised
in the distriot under notiee, making in all
132,000 bushels of the cereals named.

ANigxr.

Regina, Aa., 218t Dec., 1887.

Loftus Cuddy,

BANKER,
AMHERSTBURG - ONTARIO,

31st December, 1887.
To my Customers, Correspondents and the Public :

Continuing the practice inaugurated b
last year, I beg herewith to subn%it my an}x’nx:ﬁ
statement.

Asexplained last year, I have set aside ag
Banx Carrran the sum of Forry Trousanp
Dovrars (this amount, experience has proved
to be ample for the purpose,) no part of which
is at any time used for other than strictly
bank transactions.

It will be borne in mind that the statement
refers to the business of the bank only, none
of the Real Estate (which it is hardly necessary
to say is unencumbered) and other outside in.
vestments held by me appearing therein.

I may also explain that my outside invest-
ments are of such a character as to form a
substantial reserve to the bank capital, did
such ever become necessary.

I do not pay interest on” deposits, but farm.
ers and the public generally may deposit their
savings or moneys seeking investment, for
safe keeping, to be repayable on demand with.
out charge.

Your obedient servant,

LOFTUS CUDDY.

STATEMENT.

Showing the position of Loftus Cuddy’s Bank,

?;s l':, :e- close of business, Decem| er 31st.

LIABILITIES.

Due to depositors (which constitutes
the total liabilities of the Bank)..$41,761 93
Loftus Cuddy (capital acct)$40,000 00 '
. “ (private acct) 8,629 92
————— 48,629 92

$90,391 85
ASBETS.

Cash on hand ......... .$13,330 98
Cash in Merchants’ Bank,

London .............. 14,190 19
Cash in Merchants’ Bank,

Windsor ........ vees 2,051 59
Cash in Merchants’ Bank,

New York....... ceee. 2,683 23
Bank Notarial account. . 168

Total ¢ash immediately available. .$32,257 67
Dlscounts._ ...... srecrecanasiaa... 56,834 18
Bank furniture and fixtures, includ-

Ing counters, railings, burglar.

proof safe with time lock attach.

ment, &c. ....... ceeees 1,300 00

$90,391 85

cresscean

I, William Sidney Fall
Amberstburg, in theé iy
ant, do solemnly decla,
of verifying the abo

of the Town of
ounty of Essex, Account.
re tltm:e I have the means
A ve statement, and have
£ H "

l::.nd it to be exact and true in every particu.

That the Assets of
down at their value,
ledge and belief.

the Bank have been set
to the best of my know-

' 8 solemn declarati -
scientiously believing the same to& rl?e 1&1;,9, ‘;.o:d
by virtue of the Act pagsed in the thirty.sev-
ﬁnl{}:l g:;afro otfl!Her Majesty’s reign, intituled
.0t Tor the suppressi f vol

extra-judicial oa.thsl?'If soion of voluntary and
Declareq before me at Amherst.

burg, in the County of Essex,

;lglsss 3rd day of January, A.D. (Sgd)

W. 8. Fawis.
(Bgd) W. M. Reavz, s

A Commissioner, etc.
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ORIGIN OF NATURAL GAS.

A correspondent sends us the following notes
from which, he explains, a possible explana-
tion of the formation of natural gas might be
elaborated :—

1st. A temperature of about 960 degrees F.
will convert water into oxygen and hydrogen
gases.

2nd. The temperature of the earth in.
creases at the rate of one degree F. to every
fifty feet downward from the surface.

3rd. At a depth of less than ten miles the
temperature will be sufficiently high to decom.
pose water.

4th, The difference in composition of na-
tural gas (from that of decomposed water)
may be accounted for by its coming in contact
with a variety of different elements after for.
mation.

This theory is not new but is still held by
many, though rejected by some of its old-time
adherents. Our correspondent says:—¢ It
may be difficult to show that water reaches
that depth,” and he adds:—* Would the pres-
sure of aurrounding elements prevent the de-
composition of water?’’ Has anyone any ex-
planation to offer ?—Iron T'rade Review.

LONDON FOG.

The London fog has been unprecedentedly
thick of late and trouble was feared from
roughs. The day when the fog was the very
worst happened to be the Stock Exchange
fortnightly settlement, and known as pay day,
whereupon securities to a fabulous amount
changed hands. Brokers had cause for ner-
vousness, for a fortnight ago a clerk was
stopped and robbed in broad daylight of a

¢. RICHARDSON & CO.

TORONTO,
Manufacturers of

The Ceolebrated Bull’s Head Brand
of Canned Goods,

Pickls, Saces, Jellies, Jams.

Wholesale Dealers in
Evaporated Corn, Apples and Pure Maple
Sugar and Syrup.

HAVE REMOVED TO OUR NEW FACTORY
87 RIVER STREET.
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big bagfal of bonds. Therefore clerks
groped their way ocautiously, armed with
revolvers, with bags fastened to their sides
by steel chains. The day passed without
robbery, but the scare set smart people
thinking, with the result that a scheme is now
in operation whereby nervous brokers may in-
sure bonds in transit through the streets at a
premium of ten shillings per £100 per annum,
maximum individual insurance £20,000. The
risk covers the transit of bonds from the
sender’s doorway until duly delivered.—Boston
Commercial Bulletin.

Eommercial.

MONTREAL MARKETS.

MoNTREAL, Jan. 4th, 1888.

Wholesale trade has not yet altogether re-
covered from the usual holiday dulness, but
travellers are all getting back to their usual
“ grind,” and the trade movement is expected
to be of a more lively character by next week.
In the retail trade we hear further reports of
the excellent holiday business done in most
lines, confirming our remarks of last week
on this score. The first good fall of snow
came exactly a week ago, but being followed
by a drifting blizzard, travel by both team
and rail was adversely affected, especially the
former. A heavy rain since then has, how-
ever, settled the roads pretty well, and busi-
ness in country sections, it is hoped will be
improved by the free movement of produce.
Country collections are not better than fair at
the moment.

Asues.—There has been a continuation of a
dull market, and prices are on about the same
level, namely $3.90 to $3.95 for first quality

pots, seconds about $3.60 with few transac-
tions, pearls $7.75 to $8.00, nominal.

Fisa.—No active demand exists for fish ;
Labrador herrings are dull at $4.25 to $4.50,
freen cod in fair demand at about $4.50 for
arge, dry cod $4.00 to $4.10, salmon dull at
$13 to $14.50.

Boots, SHOES AND LEATHER.—Manufacturers
of boots and shoes report fair orders in hand,
and the factories will liven up considerably
after Old Xmas, to which day most of the
French employees prolong their holidays, and
leather dealers then look for a much better
business. As it is, business in leather shows
more activity, but is mainly due to the

forcing of some large lots of cheap
black leathers at cut prices. Stocks
are still heavy. @ We quote : — Span-
ish sole, B. A. No. 1, 24 to 25c.; do.

No. 2, B. A, 20 to 220.; No. 1 Ordinary

STORAGE,

IN BOND OR FREE.
ADVANCES MADE.

MITCHELL, MILLER & C0.

Warehounsemen,

45 & 91 Front Street East, TORONTO,
STOR;AGE

Merchandise(:Furniture,&c

BOND OR FREE.
Acvances Made, Warchouse Receipts Issued

DICK, RIDOUT & GO.

WAREHOUSES

11 & 13 Front St. East, TORONTO-

& Esplanade St. West,

Spanish 21 to 23¢.; No. 2 do., 19 to 21c.; No. 1

China, 20 to 2lc.; No. 2, 18 to 19¢c.;
Hemlock Slaughter, No. 1, 24 to 27c;
oak sole, 41 to 45c.; Waxed Upper,

light and medium, 33 to 37c.; ditto, heavy 31
to 35c.; Grained 34 to 37c.; Scotch grained 36
to 42c.; Splits large 16 to 26c.; do. small 12 to
18c.; Calf-splits, 832 to 33c.; Calfskins, (35 to
46 1bs.), 55 to 70c.; Imitation French Calt
skins 75 to 85c.; Russet Sheepskin Linings,
30 to 40c.; Harness 24 to 33c.; Buffed Cow, 12
to 15¢.; Pebbled Cow, 11 to 15¢.; Rough 23 to
26¢.; Russet and Bridle, 54 to 55c.

Drues axp Cremicans.—Trade in theselines
has been of rather a quiet holiday character.
Some lines show a gain in firmness ; glycerine
is quoted at £80 in England, and we advance
guotations, sulphate of copper is also up again
£1, other lines about as before. We quote :—
Sal Soda 95c. to $1.00 ; Bi-Carb Soda $2.40
to $2.50; Soda Ash, per 100 Ilbs.,, $1.70

Leading Wholesale Trade of Hamilton.

Knox, Moraan & (.

WHOLESALE

Dry Goods & Smallwares,

Hamilton, Ontario.

Our travellers are on the road with complete
range of Canadian Staples, comprising—Tweeds,
Shirtings, Cottonades, Tickings, Ginghams and
Seersuckers, and Imported Prints.

They are also showing Special Lines of Dress
Goods for early Spring delivery.

KNOX, MORGAN & CO.

DURAND BRAND OF

Genuine French Sardines
SHELL BRAND OF FINEST

White Castile Soap.

‘We have made the above for the last
three years our leading lines in this
class of goods to the greatest satis-
faction of our constitutents, if not
already selling same send in a trial
order. You will be more than satisfied.

JAMES TURNER & GO,

Wholesale Grocers,

ARRIVED DIRECT ROM JAPAN

ex “ Abyssinia,” e —=s

CHOICE aad EXTRA CHOICES‘;I.‘V

New Crop Japan Teas.

BROWN, BALFOUR & Co.

HAMILTON.

B. GREENING & 0.,

Wire Manufacturers and Metal Par-
forators,

VICTORIA WIRE MILLS,

HAMILTON, ONTARIO,
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Leading Accountants and Assignees.

ESTABLISHED 1864,

E. R. C. CLARKSON,

TRUSTEE AND RECEIVER,
26 Wellington Street, East, Toronto, and at Lon-

don, Glasgow, Huddersfield, Birmingham, Bradford,
Winnipeg, Montreal.
H. R. MORTON & CO.,
Accountants, Assignees,
Managers of Estates.
Quebec Bank Chambers, 4 Toronto Street,
TORONTO.

B. MORTON. H.R. Mom‘on"

BOWDEN & CO.,lk

FINANCIAL ACENTS,
Real Estate and Insurance Agents.

59 Adelaide Street East. Especial attention given
to the loan department.

J H. MENZIES,
P.0.Box 464, - TORONTO.
PUBLIC ACCOUNTANT & AUDITOR.

Expert in Bank and Financial Business. Consult-
in ccountant on Commercial affairs. Montreal
re%erence: Hon. J. J, C. Abbott.

MURDOCH, DICKSON & CO.

Public Accountants and General Agents.,
British America Assurance Company's Building,
Corner Front & Scott Streets, Toronto.

Commissioner for Provinces of Brit. Col., Que.,
N. 8., N. B., Man. and N. W. Territories. And for
States of N. Y., Ca!., Ill., Maine, Minn., and Mass.

Commercial Agent for Mexican Republic.

Correspondence, ageucies and collections solicited.
Information and statistics regarding the Dominion,
U. 8., or Mexican Republic cheerfully furnighed.

DONALDSON & MILNE,

ASSIGNEES, ACCOUNTANTS, COLLECTING
ATTORNEYS & ESTATE AGENTS.

Special attention given to Insolvent estates and
procuring settlements where asgignments are un-

ge(ﬁ?g{!’f ST., E.,, AND 47 WELLINGTON S8T. E.
TORONTO.

BOYD & SMITH,

ACCOUNTANTS AND AUDITORS,
HAVE REMOVED

To 27 Front Street, West, TORONTO.

WILLIAM POWIS, |

(Consulting Actuary)
Chartered Accountant, Receiver,
and Assignee In Trust.

Room 11, Board of Trade Botunda, Toronto.

ESTABLISHED 1657
JOHN EERR. ROBT. JENKINS.

KERR & JENKINS,

(late Kerr & Anderson,)

Estate Agents, Assignees in Trust, Accountants
and Auditors.

15 TORONTO STREET, TORONTO CANADA.

ESTABLISHED 1878,

SHERMAN E. TOWNSEND,

CHARTERED ACCOUNTANT,

Auditor, Creditors’ Assignee, Liquidator and
Financial Agent.

14 Melinda Street. World Building, Toronto.

WILLIAM BADENACH. EDGAR A. BADENACH

W. & E. A. BADENACH,
Accountants, Arbitrators & General Ins. Agts.
AGENTS:

City of London Fire Ins. Co, New York Life Ins. Co.
4 Wellington St. West. - 42 King St. East.
Telephone Nos. 228 and 16.

J, McARTHUR GRIFFITH & G0,

ASSIGNEES IN TRUST,
Accountants, Auditors and Financial Agents.

Bunsiness books written up, and Principal's ac-
counts formed. Balance sheets certified. Partner-
ships arranged.

15 Manning Arcade, - - TORONTO.

to0 $1.80 ; Bichromate of Potash, per 100 lbs.,
$11 to $13.00; Borax, refined, 94 to 11c.; Cream
Tartar crystals, 36 to 38c.; do. ground, 38 to
40c.; Tartaric Acid crystal 53 to 55c.; do.
wder, 55 to 60c.; Citric Acid, 80 to 85c.;
austic Soda, white, $2.40 to $2.60; Sugar of
Lead, 10 to llc.; Bleaching Powder, $2.50
to $2.60 ; Alum, $1.65 to $1.70; Copperas,
per 100 lbs., 90c. to $1.00 ; Flowers Sulphur,
per 100 lbs., $2.60 to $2.75; Roll Sulphur,
$2.00 to $2.25; Sulphate of Copper, $6.00 to
$6.50; Epsom Salts, $1.25 to $1.40; S.s.ltpetre
$8.75 to $9.25; American Quinine, 65
to 70c.; German Quinine, 65 to 70c.;
Howard’s Quinine, 70 to 80c. ; Opium, $5.25 to
$5.75; Morphia, $2.50 to $2.75; Gum Arabic
gorts, 80 to 90c.; White, $1 to $1.25 ; Carbolic
Acid, 55 to 60c.; Iodide Potassium, $4.00 t04.25
r lb; Iodine, $5.50 to $#6.00 ; Iodoform
$5.75 to $0 00. Prices for essential oils are :
0il lemon $2.00 to $2.50 ; oil bergamot $3.00
to $3.50 ; Orange, $3.50 ; oil peppermint, $3.50
to $4.50 ; Glycerine 30 to 35¢c.; Senna, 15 to 25¢.
for ordinary. English Camphor, 40c. Ameri-
can do. 350. Insect powder 70 to 80c.

Furs.—Receipts at the moment are only
moderate, as regards values there is nothing
new,and theoutlookisnot improved. We quote
for prime skins :—Beaver, $3.50 to $4 per lb.;
bear, $10.00 to $14.00; cub do., $4.00 to
$7.00 ; fisher, $5; red fox, $1.00; cross do., $2
to $5; lynx, $2 to $3.00; marten, 70c. to
90c.; mink, 75¢. to $1.00; fall muskrat 8c.,winter
muskrat, 12¢.; raccoon, 25¢., 50c., and 75c. ;
skunk, 25¢., 50c., 75c. and $1.00 ; otter $8.00
to $12.00.

Hipes.—Are quiet with a lessened demand,
and lighter receipts of green hides, but prices
remain pretty steady. Toronto hides have
sold at 8} to 83c. for No. 1, .Hamilton 8 to
8%c., dry hides plentiful at 13 to 13jc., green
hides are being bought at 7c. for No. J ; sheep-
skins and calfskins as before.

Dry Goops.—In the wholesale trade, mat-
ters have not yet begun to liven up very much,
but all travellers are out this week, and from
those who started out before the New Year,
some fair orders are already to hand. Our
remarks of last week regarding the holiday
trade done by city retailers, have received
further verification, and it is generally con-
ceded that this season’s sales are ahead of
those of a good many years past. It is hoped
that the same may be true of trade in the
country to the betterment of remittances,
which are susceptible of material improve-
ment. In prices there is nothing new.

Groceries.—Though business is not active
in wholesale circles, yet for the time of year
there is & satisfactory movement, which will
show further improvement as travellers get
back on their routes. Sugars continue to gain
in firmness, and some are beginning to ques-
tion when the upward tendency will cease, the
lowest yellows are now 6}c., ranging up to
6gc., granulated 6} to 6g§c., these being refi-
nery prices. Molasses and syrups show no
slackening in value. Barbadoes molasses sell-
ing at 39c. and nothing under 42¢c. in syrups.
In teas aud coffees there is nothing new to
note. In dried fruits Valencias are rather
easier for off grades, though the London mar-
ket shows some signs of firming up, & sale of
2,000 boxes to arrive is reported at 5}c., good
fruit holds its values well at 6 to 6}c. New
malaga fruit is about all sold out of jobbers’
hands, but some old stock is, however, to be
had at about $1.40 for loose muscatels, and
London layers at $2.00 to 2.10; Sultanas 8c.
we do not hear of any Elemes, prunes scarce
and dear; currants aleo in very light supply
and firm at 63 to 7c. for good provincials in
brls., cases 7}c., evaporated applei 11 to 12¢. ;
walnuts 15 to 153c., almonds 12¢., filberts 9o.
Rice firm at late advance, spices steady gen-
erally with prospects of increasing firmness.
Tobaccos unchanged. Canned goods moving
slowly ; tomatoes about $1.35 for standard
brands, corn $1.30 to 1.35, peas $1.50 ; salmon
steady at $1.70 to 1.75 ; lobsters 85.00 to 5.25
a case, mackerel very scarce and firm.,

Merars AND HarRDWARE.—The local move.
ment in these lines is of a restricted charac-
ter, but general firmness is the feature of the
situation with further advance to be noted in
tin and copper. The Glasgow iron market
also rules very strong, with warrants cabled at
48/8; local stocks are light, and standard
brands of pig iron range in price from $22.50

to 24.00 in ordinary jobbing lots; finished iron

. a8 before ; steel plates advanced in England,

tin up again to £167 10/-, Chili bars copper to

£84 17/6; nails steady at $2.90, horseshoes
$3.50. We quote :—Bar Iron, $2.00; Best
refined $2.25 to $2.30; Siemens, $2.00 to $2.05; -
Canada Plates—Blaina, $2.75; Tin Plates,
Bradley Charcoal, $5.75 to $6.00 ; Charcoal
I.C., $4.75; do. 1. X., $4.90 to $5.40 ; Coke
I. C., $4.00 ; galvanized sheets, No. 28, 5¢c. to
7c.,according to brand; Tinned sheets, coke, No.
24, 64c.; No. 26, 7c., the usual extra for large
sizes. Hoops and bands, per 100 lbs., $2.25
Staffordshire boiler plate, $2.75; Common
Sheet Iron, $2.40 to $2.75; Steel Boiler Plate,
$2.75; heads, $4.00; Russian Sheet Iron,
1lc.; Lead, per 100 1bs.—Pig, $4.25;
Sheet, $4.75 to $5.00; Shot, $6.00 to $6.50;
best cast steel,11 to 12c.; Spring,$2.70 to $3.00,
Tire, $2.50to $2.75 ; Bleigh shoe,$2.40 to $2.50 ;
Round Machinery Steel, $3.00 to 0.00 ; In-
got tin 40c.; Bar Tin, 40c.; Ingot Copper,
18 to 19¢.; Bheet Zinc, $5.00 ; Spe%ter, $5.00;
Bright Iron Wire, Nos. 0 to 8, $2.25 per
100 lbs., Annealed do. $2.30.

O1s, PainTs AND Grass.—In fish oils there
is next to nothing doing, and prices are mostly
nominal, Nfld. cod oil is quoted at 33 to 34c.,
Halifax 29 to 30c., steam refined seal about
48c. ; cod liver 75¢. for new, linseed is steady
at 60 to 63c. for raw and boiled respectively,
castor easy at 8c. u lb., olive 95¢. to $1.00 for
pure. Leads continue very firm in England,
with the market level much above present
local quotations, which must ere long be re-
vised, shellacs firm at advance, also glass,
usual discounts on which arediscontinued. We
quote :—Leads (chemically pure and first-class
brands only) $5.50 to $6.00; No., 1, $5.25;
No. 2,84.50; No. 3, $4.25. Dry white lead, 54c.,
red do. 4jc; London washed whiting,
50 to 55c. Paris white, $1.00 to $1.15 ; Cook-
son’s Venetian Red, $1.75; other brands Vene-
tian Red, $1.50 to $1.60 ; Yellow ochre, $1.50;
Spruce ochre, $2.00 to $3.00. Glass, $1.50 per
20 feet for first break; $1.60 for second

reak.

‘Woor.—There is a fair amount of business
doing, and all domestics continue to be sold
ahead, prices generally maintain the prices
last noted. We quote A supers 27 to 28c., B
ditto 23 to 24¢., unassorted 23 to 24c.; fleece
24 to 250., Cape 14} to 154c., ditto pulled 25
26¢., Australian 15 to 18c.

TORONTO MARKETS.

ToroxTo, January 5th, 1888.

Holiday and elections have united to check
trade in the local market since our last.
Nething has been moving very freely; but
nearly everything seems to have been steady
with the general feeling that of confidence.
It is possible, if not probable, that this
quietude may last for some time longer ; if so,
merchants will have time to set their houses
in order—a prudent step for the coming year.

Grain has come forward slowly, but seems
to have been shipped rather freely, as stocks
show a decline on the week, standing on
Monday morning as follows: Fall wheat,
34,536 bush.; spring wheat, 121,587 bush.;
mixed wheat, none; oats, 21,635 bush.; bar-
ley, 142,725 bush.; peas, 1,982 bush.; rye,
3,700 bush. Outside advices show English
produce markets strong last week, bu$ sub-
sequently receding; and States’ markets in
much the same condition, with grain in sight
increased slightly during the week in all
cases save that of barley, which shows a slight
decrease.

Cos axp Woon.—No change in prices.
Business is very active indeed ; the difficulty
respecting speedier transit still pats serious
obstacles in the way of the early filling of
orders, but in all other respects trade is in a
satisfactory condition just now.

Drucs.—Trade continues exceedingly dull,
and no great change expected until the mid-
dle of the month. Prices all round are much
firmer. This is observable not only in
vegets.b'le drugs, but also in all chemicals that
are derived from metuls, as copper, tin, mer-
cury and iron, all show not only a hardening
in the quotations, but in some instances con-
siderable advances. Our advices from Lon.
don to-day convey much the same informa.
tion, and quote prices remarkably strong.
We quote quinine at 55 to 70c.; in other lines
last week’s figures still stand.

Frovr anp MeaL.—The movement in flour
has continued to be very small but any busi.
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ness done was at firm prices. Extra has stood
at $8.56 ; straight roller at $3.75 to 3.80 and
patent at $3.90 to 4.25 with holders steady at
the close and no disposition to push sales by
concessions manifested. There is only 250 bar-
rels.in store here. Bran is still very scarce
with prices very firm; sold by the half car at
$18 on track on Tuesday. Oatmeal—Combi.
nation prices unchanged at $4.60 by car lot;
and small lots at $4.75 to 4.90 for standard,
and $5.00 to 5.15 for granulated.

GRroceriES.—A#t last there is a commence-
ment of what will likely be a steady demand
for teas. Dealers have held out as long as
possible, and trade is stirring this week.
Tobacco is also more active; demand is very
active, and prices are strong. Molasses and
syrups keep firm at present figures, and more
active. Sugar has advanced again, and there
is_every indication that it will go higher.
Whites have risen ic., and are very strong at
the rise; yellows are also up, with an in-
creasing demand. Rice—the movement is
slow, but quotations very firm. In the fruit
market we note a great scarcity of Malaga
fruits, and high figures are asked for what is
left. New Bosnia prunes are now ready at
50. in casks, and 8jc. in cases; Valencia
raising are & little off. Coffee is very dull, but
last week’s figures hold. Canned goods are
about steady ; tomatoes can be had at $1.25.
Altogether it is pleasing to be able to give a
much more favorable account of trade than
circumstances a week ago appeared to indi-
cate. Payments are quite up to if not above
the average.

GraiN.—The movement has been unusually
small even for the present season, but prices
firm nearly all over, with offerings small.
‘Wheat—The only enquiry heard has been for
milling purposes and sales have been very few.
At the close No. 2 fall would probably have
been taken at 84c.; No. 2 red winter at 85c.
and No. 2 spring at 81 to 82c. f.0.c. had there
been any offered which there was not. Oats
—Scarce and in good demand at firm prices;
cars on track sold last week at 39c. for white
and 38c. for mixed ; and this week at 39¢c. for
both on the spot, a car lying outside brought
equal to 400.; no movement at the close but
buyers at 38¢. for mixed and 3lc. for white, of
good quality,on track. Barley—Quiet but in-
oreasingly firm; holders in some instances
looking for an advance. There were sales late
last week of guaranteed No. 2 lying outside at
73c., freight rates same as fromm Toronto ; of
extra No. 3 at 71¢. and of No. 3 at 67c¢. f.o.c.,
with 78¢c. bid for No.1 and refused. At the
close offerings were very small with No. 1 held
at 80c. and 78¢. bid; No. 2 held at 75¢. with
74c. bid, and lower grades worth former prices
but apparently nothing doing. Peas—The de-
mtmdp has fallen off in consequence of vhe diffi-
culty of shipping direct for England, and val-
ues have hence been weak ; lots lying outside
seem to have been offered at equal to 60c. here
without finding buyers. Buckwheat—Has sold
by car at 62c. on track.

Harpware.—We learn from a cable re-
ceived this forenoon that English manufac-
turers have withdrawn &all quotations in
anticipation of an advance. No change in
prices in Toronto yet; prices are very firm
and an advance may be expected. Stocks are
low, both in manufacturers’ and merchants’
hands. But little movement this week, pay-
ments very backward.

HipEes D Skins.—A good supply of green
hides has offered, but some complaint has been
heard of their condition, though taken at
former prices; cured have sold by car at 63c.
and choice at 7c. Calfskins—The few green
offered taken at former prices, witk cured
nominal.  Sheepskins—Offered freely with
prices firm at 90c. to $1.00 for the best green,
the latter price being for Christmas skins;
country lots ranged from 70 to 85¢c. with bffer-
ings increused.

Learaer.—But little movement this week ;
most dealers are_occupied in balancing up and
taking stock, and trade is not being in any
way pushed. The weather is scarcely cold
enough yet for the full benefit of winter trade.
Stocks are light all round, and there is scarce-
ly anything doing. There has been no change
in prices. .

Paints axp OrLs.—Turpentine has risen and
is now quoted 59 to 6lc. White lead is ad-
vancing and unsettled, and it is not probable
that prices can be listed before March. Busi-
ness is as dull as possible.

PerroLruMm.—Prices unchanged here, al-

though an advance of 3 to 4c. took place on
Wednesday across the way. Trade here is
good.

Provisions.—The movement has generally
been quiet in this line, but prices firm. Butter
—Offerings of tubs slow, and of choice dairy
insufficient ; all the latter offered readily taken
at 20 to 2lc. in default of better, medium
qualities, that is really good store or second-
class dairy, have been taken at 16 to 18c. A
little enquiry heard for low grades for ship-
ment, and sales made at 124c., at 13c. and at
14c., the latter being for fairly good. Box-lots
of rolls have been very plentiful, and rather
easy at 17 to 19c. for good to choice, but any-
thing below this quality offered at 14 to 15c.
and not taken. Cheese—Very quiet; small
lots of choice slow at 113c. Eggs—The demand
has been slack, with receipts small but suffi-
cient ; fresh all wanted and steady at 19 to20c.
but pickled slow of sale at 16 to 17¢. Pork—
Quiet at $17 for small lots. Bacon—Only
some few cases of long.clear moving at 9c.;
Cumberland nominal at 8 to 8%c.; rolls quiet
at about 94c. and bellies at 104 to 1lc.; the
latter being for smoked boneless. Hams—De-
mand improved slightly, with a few small
sales of smoked usually at 11}c., some holders
standing out for 12¢. Lard—The demand
fairly active, with prices steady at 10c. for
tinnets, and 10} to 10jc. for pails. Hogs—
Buyers and sellers have been apart ; sales were
made last week at $6.65 to 6.75; but at the
close packers refused to repeat these figures,
and offerings ceased, $6.50 seemed the best
bid. Dried apples—Trade lots sold for ship-
ment to eastern points at 5% to 5jc. and small
lots at 6¢c. ; evaporated, 10 to 103c. ; dealers, at
close, were willing to take country lots at 5jc.
here, evaporated 10 to 103c. White beans—
Quiet and easier to $2.00 to 2.20 for hand-
picked in small lots. Hops—Nothing doing;
and prices nominally unchanged.

Porarors.-—Cars offered freely, and rather
slow of sale ; sales last week at 85¢. on track,
but at close they were offered at this fignre
with 80c bid.

8aLT.—Scarcely any movement in any sort ;

a few bags of Liverpool coarse changing hands
at 75 to 80c.; all others inactive and un-
changed.
Sreps.—The only movement has been in
alsike clover, which has sold much as before
at the wide range of $4.00 to 5.50 per bushel
according to quality. Other seeds nominal.

TarLow.—Offered freely and taken as be-
fore at 33 to 4c. for rendered, and 2c for
rough, with no demand heard for trade-lots
and prices for them purely nominal.

Woor.—Inactive ; little or no demand from
the factories, and very few lots offered from
the country. 8till steady prices have been
maintained at 20 to 21c. for good fleece, and
18c¢ for rejected ; super is worth 22 to 23c., and
extra, 27 to 274c., but no movement reported.

By Suckling, Cassidy & Co,

290 FRONT STREET WEST.

We have received instructions from Paul Camp-
bell, Esq , Trustee, to sell en bloc on

TUESDAY, 10th JANUARY,

AT 2 O’'CLOCK P.M.

the stock-in-trade belonging to the estate of William
Young. Tara, consisting of

Dry Goods $3,500 00
Groceries ... 645 27
Millinery ...... 883 37
Boots and shoes... 1,462 92
Bats and caps 885 27
Crockery ......... 346 08
Shop fixtures 258 00
T8 USSR 120 00

$7.592 91

The stock is in first-class condition, being well
bought in the best markets. The town of Tara is in
the centre of a fine agricultural district, so that pur-
chasers of this stock will secure peculiarly favour-
able conditions. Stock and inventory can be seen
ogj the premises at Tara, and inventory at our
office.

TERMS.~—One-fourth cash, balance two and four
months, se.ured paper, bearing interest at 7 per
cent. per annum,

SUCKLING, CASSIDY & CO.,

TRADE AUCTIONEERS.

SPECIAL NOTIGE.

Having been brought to our notice that other
makes of YARNS, CARPET WARPS, and SHIRT-
INGS, are being sold to the trade under various
brands as being of our manufacture, we beg to in-
form all purchasers of

WM. PARKS & SON,

(LIMITED)
ST. JOHN, N.B,

that we WILL NOT GUARANTEE AS OURS

any line we make “unless branded with our
name."

Parks’ Fine Shirtings.

Full Weight, Fast Qolors, & Full Width.
“Parks’ Pure Water Twist Yam.”

We are the only manufacturers in the Dominion
of these celebrated yarns.
“Carpet Warps and Beam Warps.”

The most regular thread, best finished and brightest
colors in the market.

AGENTS:

WILLIAM HEWETT, DUNCAN BELL,
11 Colborne8t., Toronto. 70 8t. Peter St., Montree!

Armstrong’s Patent Tempered Steel
BoB SL.EIGES

Are just the thing for Delivery Sleighs, Carrioles,
Democrats, etc., being much lighter than the usual
combination of wood and iron runners, warranted to
wear, by actual test, SIX TIMES LONGER than raw
steel, to bear a strain 200 to 300 PER CENT. GREATER,
and to pull with TWo-THIRDS LESS DRAFT in poor
sleighing. Any ordinary wagon body can be at-
tached conveniently, the same answering winter
and summer. PRICES RIGHT. Atk your carriage
maker for them. Descriptive circulars mailed on
application.

J.B. ARMSTRONG M'FG. CO. (Ld.)
GUELPH, CANADA,

NOTICE IS HEREBY GIVEN

That application will be made to the Legislature
of Ontario, at the next session thereof for an Act
to declare the person or persons in whom the
lands of Trinity Church, in the City of Toronto,
situate between Parliament, King and Trinity Sts.,
are vested, or to vest the same in the Rector or
Incumbent and Churchwardens of the said Trinity
Church, under the provisions of the Act respecting
the progertv of Reli.ious institutions as extended
to the Church of England; aud to confirm certain
leases of parts of the said lands heretofore made;
and to enable the churchwardens of the said church
to issue debentures from time to time for the pur-
pose of raising moneys for the purposes of the vestry
of the said church; and to comstitute the said
churchwardens a body corporate with all the rights
and ;ongers vested in corporations by the Interpreta-
tion Act.
lsga.ted at Toronto, this 30th day of November, A.D

BEATTY, CHADWICK, BLACKSTOCK & GALT,
Bolicitors for Applicants.

Ganadian Pac@_ﬂailway Go'y,

DIVIDEND NOTICE.

The half-yearly dividend upon the Capital Stock
of this Company, at the rate of Three (3) per
Cent per Annum, secured under agreement with
the Government of the Dominion of Canada, will

be paid on

The 17th day of February next

To Shareholders of record on that date. Warrants
for this dividend payable at the Agency of the
Bank of Montreal, 59 Wall Street, New York, will
be delivered on and after February 17th, at that
agency to stockholders who are registered on the
Montreal or New York registers.

Warrants of European shareholders, who are on
the London Register, will be payable in sterling at
the rate of four shillings and one penny half penny,
(4s. 14d.) per dollar. less income tax, at the Bank
of Montreal, Abchurch Lane, London, and will be
delivered on or about the same date, at the Office of
the Company, 88 Canron Street, London, England.

The transter books of the Company will be closed
in London at Three o'clock, p.m., on Friday Jan.
13th., and in Montreal and New York at the same
hour on Thursday Jamuary 26th, and will be
re-opened at Ten o'clock, a.m., on Saturday the 18th
February next.

By order of the Board,
CHARLES DRINKWATER,
Secretary.

Office of the Secretary,
Montreal, Jan. 2nd 1888.
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‘Wu. H. BELL.

WM. H, BELL & GO,

Designers and Manufa turers of

Fine Interior Wood Decorations.
HARDWO0D MANTELS,

Overmantels, Grates & Tiles
A SPECIALTY,

Bank, Office, Saloon & Shop Fiztures.

WM. H, BELL & CO.

56 to 64 Pearl St.,
TORONTO.

Wu. H. GALLAGHAN.

THIX

RATHBUN GOMPANY

DESERONTO,

PRIVATE BANKERS.

MANUFACTURERS OF

Freight Cars, Lumber Shingles

Every Description of House Building Goods,!
(Stagr Work a Specialty).

CEDAR OIL, for removing scales and sediment from
steam boilers. CHARCOAL, IRON LI%JOB,
ACETATE -OF LIME, RAILWAY TIES,
POSTS, FANCY FENCINGS, and
TELEGRAPH POLES.

THE NAPANEE HYDRAULIC CEMENT CO.
facturing an article of Hydraulic Cement
tlsm?mlggd‘zpegded ugon for conitmction of cul-
' verts, cisterns, bridges, dams, cellars, pavements, &c.

THE RATHBUN C0’Y, - - Deseronto, Ont.

W. STAHLSCHMIDT & CO.

PRESTON, - - - ONTARIO,

MANUFACTURERS OF

Office Schnnl,ﬂhnrch&Le Furniture

OFFICE DESK NO. 51.

TORONTO REPRESENTATIVE @

GEO. F. BOSTWICK, 56 King St. West.

PROTECTION

FROM FIRE BY

AUTOMATIC SPRINKLERS.

MILLS and WAREHOUSES equipped with
this system of Fire Extinguishing apparatus by

R_obt. Mitchell & Co.,

MONTREAL BRASS WORKS.
MONTREAL.
Write for Estimates.

NOTICE.

The undersigned having purchased the property
plant and chattels of the Bennet Furnishing Co,
will continue the business under the same style and
under the management of Mr. R. W. Bennet.

EDWARD THOMSON.
Dated London, September 26th, 1837.

Solid Progress & Good Results.

i ing their lives should investigate the financial standing of a company, the same as they

woull)gr : %x;m‘n?g rv;l&])%ch they intended to inv;sst—not by the volume of business passing in'and out, but by
i d and interest-paying results. caoae . . . :

its ﬂﬁ:’;ﬁ,‘,ﬁ;jﬁgﬁn%ﬁe {J S. haspmya.de as regular and solid dividend-paying progress, and increased its

ANNUAL CaSH DIVIDENDS to policy-holders for so many years past, without a retrograde step, as the

ETNA LIFE INSURANCE COMPANY,
of Hartford. Head Office for Canada, 9 Toronto Street, Toronto, (Corner of Court Street.)

invi tention to the following unequalled showing of increases in all four items of (1). Cash
Divi‘g:nlgs‘.“?z:tAssebs to each $100 of Lga.bimies. (3). Assets to each $1,000 of Insurance; and (4). Gross
Accumulated Funds:

PROFITS ASRETS ASSETS GROSS
Endin, Paid on Policy Per $100 of Per $1,000 of Accumulated
Jan. 1st. No. §5,599. Liabilities. Insurance. Funds.
1878 $11.32 $115.88 8307 $24,141,125
1879 12.74 116.66 321 25,120,804
1880 13.72 118.10 331 25,636,195
1881 14.75 118.92 333 26,403,440
1882 15.85 119.32 336 27,055,884
1883 16.95 120.18 339 28,102,888
1884 18.14 120.30 341 29,080,556
1885 19.38 120.70 345 29,771,230
1886 20.69 120.42 347 30,562,261
1887 22.07 120.37 353 31,645,930

Some companies retain profits for five years before declaring them, and then their agents some
times compare such accumulated profits against the ZZTNA’S Annual Cash Dividends, without explaining
that most of those who die or drop out of such companies during the five years, receive no dividend. The
ZATNA divides annually, and pays down in cash, or in reduction of next premium, not in scrip or bonus
additions, or due-bills, to be lost if the policy lapses.

The way in which those insured in the ZETNA LIFE get the benefit of its well-known successful inan-
cial management is brought out by the St. Johnsbury (Vt.) Republican, in the following statement. The
four first columns relate to one life, and the last two are upon another life—that of ex-Governor Bross, of
Chicago. The figures show the actual cash dividends in even dollars, upon $20,000 of Life Insurance (during
the years mentioned) in the ZTNA LIFE, and in four of the largest and best mutual companies:—

Year Paid. Ztna Life. Three Other Leading Co’s. ZAtna Life. Another Co'’y.

1878 8264 $205  $233  $191 8254 $312

1879 283 210 169 204 359 250

1880 287 215 173 233 284 964

1881 202 165 177 265 268 97

1882 207 169 180 237 273 99

1883 302 173 184 244 278 100

1884 307 177 188 282 101

1885 312 181 127 199 287

1886 317 154 150 214 281 139

1887 321 155 132 138 296 142

82,982 $1804 $1693 $2232 82,752 $1650

Average of the Ztna Life’s footings, upon the $20,000, same age and plan - 82,876
Average of the Other Four Companies “ “ o“" -

Better Results from the Ztna’s Management on similar policy, during ten years 1:022

Information as to the name and residence of the party holding the first four policies, and particulars
of the plans of insurance recommended by this Company, will be cheerfully given to intending insurers

by addressing
W. H. ORR & SONS, Managers.
Toronto, October 27th, 1857.

STANDARD CHOPPING MILLS.

Warm House Guaranteed Day & Night!

BY USING THE

DUNNING BOILER,

Made of iron and steel boiler plates, with self-feeding
coal magazine, or as a surface burner,

MILLSTONES

FINEST CRINDER INTHE

st A Qi

NN

LIFE TIME _ j
gg \ BEST BOILER FOR
% | Economical Low Pressure Steam Heating
§§§ OVER 13,000 IN USE.
é;lg So simple any .domestic can run it. Agents Wanted,

and correspondence invited from architects, builders, etc.

Engines, Boilers, and Saw Mill Machinery, Shingle
Machines, Planers, Choppers and Ewart Link
Beltiog for Conveying and Elevating.

L

WATEROUS ENGINE WORKS (O,

ST. CATHARINES SAW WORKS

R. H. SMITH & CO.,
ST. CATHARINES, ONTARIO,
Bole Manutacturers in Canada of

THE “SIMONDS’ SAWS.

Allo GAE GREA'I;LY REDUCED PRICES.
ur (x0o0ds are manufactared by the “8imonds ocess.
Our CIRCULAR BAWSB are uny ualled. We gxta.nnfwtm the
Genuine HANLAN, LANCE TOOTH, DIAMOND, NEW IMPROVED
CHAMPION, and all other kinds of OROSS-OUUT SAWS. Our Hand
Baws are the best in the market, and as cheap as the cheapest. Ask
your Hardware Dealer for the St. Catharines make of Saws.

The Largest Saw Works in the Dominien.

—_— SEND FOR CIRCULAR. _—

BRANTFORD,
CANADA.
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MANUPACTURERS' LIFR

INSURANCE COMPANY.

The Manufacturers’ Accident Ins. Co,

Under the same management and directorate.

Head Office: - 38 King St. E, Toronto, Ont.

Incorporated by Special Act of the Dominion
Parliament.

COMBINED AUTHORIZED GA;ITAL & OTHER ASSETS
OVER $3,000,000.

Full Deposit with the Dominion Government.

President :
Right Hon. SIR JOEN A. MAcpoNALD, P.C, G.C. B

VICE-PRESIDENTS : —8ir Alexander Campbell, K.C.,
M.G., Lieut-Governor of Ontario; Geo. Gooderham,
Esti., President of the Bank of Toronto; William
Bell, Esq., Manufacturer, Guelph.

J. B. CARLILE, Managing Director.

S8PECIAL PLANS OF INSURANCE.
MODIFIED NATURAL ENDOWMENT PLAN
MODIFIED NATURAL PREMIUM PILAN

Agents Wanted in—l};;presented Districts.

IF YOU REQUIRE AN

OFFIGE DESK

We can suit you.

GUGGISBERG BROS.

PRESTON and GALT, Ont,

Bend for our new Illustrated Catalogue and Prices.

TORONTO AGENTS:

BLACKBURN & HODGES,

3 LEADER LAXNE.

To Manufactarers & Wholesalers.

A gentleman residing in Winnipeg, Manitoba
who has been a number of years in tne wholesale
business there, is desirous of representing a num-
ber of Manufacturers or first-class Wholesale Houses
in Manitoba and the North West. His connections
with wholesale and retail equally good.

Address, C,

P. O. Box 708,
Winnipeg, Man.

“New American’ Water Wheels,

1 PREFERRED BY MILL EXPERTS AS THE VERY BEST.

‘Was selected for driving the large Keewatin Mill. Will Grind, with
Rolls, over 2 Barrels per tabled horse power.

F. P. CAVE, roller mill builder:ﬂi;aét:wn, Ont., writes, “Sheis a daisy,” and
“ 1 will not fail to recommend it to anybody in want of a water wheel.”

WM. KENNEDY & SONS, Owen Sound, Ont.

MANUFACTURERS IN CANADA FOR PATENTEES.

WANTED.

By a young man who understands accounts,
a situation as bookkeeper in a law office. Mod-

te salary. Address,
erate salary " BOX 459 TORONTO,

WANTED.

By a strong and willing yonng man, situation as
por¥er in a wholesale house. Address,
Monetary Times, Toronto.

NATIONAL DETECTIVE AGENCY,

18 King St. East, Toronto,

Detect negligent and dishonest habits of employees,
apprehend fugitives from justice and abscondin
debtors. Obtain evidence in intricate criminal an
civil matters.

J. 8. LIZARS, Manager.

TH R

EQUITABLE

Life Assurance Séciety.

IN Surplus, (namely the excess of accumulated
funds over liabilities); in Premium Income, in
the amount of Assurance in Force, in annual
New Business, the Society exceeds every other
life assurance company, and may be justly regarded
as the largest and strongest organization of its kind
in the world.

ASSETS, Jan. 1st, 1887..875,510,472,76
LIABILITIES, (4 per cent.
hasis) 59,154,697.00

SURPLUS, (4 per ct. basis)$16,855,875.76

Surplus, 4} per cent. basis, $20,495,175.76.

The Surplus, on every basis of valuation, is larger
than that of any other life assurance company in
the world.

Outstanding Assurance ...$411,779,098.00

................

New Assurance, 1886.... 111,540.203.00
Total Income, 1886...... 19,873,733.19
Premium Income, 1886.. 16,272,154.62

IMPROVEMENT DURING THE YEAR
Increase of Prem. Income..$2,810,475.40
Increase of Surplus. (Four

per cent, basis) ........ 2,493,636.63
Increase of Assets.......... 8,957,085.26
H.B. HYDE, J. W. ALEXANDER,
President. Vice-Prest.
W. ALEXAND -~ = Secretary.

VARE sr’oEE“s“KLE'QLSLL RE

AR :

HAQggT WHITE _METAL KNOWN -
ALONZO W. SPOONER,

Patentee and Mfr.,
PORT HOPE, Ont.

THE “ MONETARY ~ TIMES,”

This journal has completed its twentieth yearly
volume, June to June, inclusive.

Bound copies, conveniently indexed, are now
ready. Price $3.50.

66 CHURCH ST. TORONTO.

B STANDS ANY WEIGHT OR MOTION '
IGHE S [} }

THE POLSON IRON WORKS CO

(LIMITED)
Successors to Wm. Polson & Co. and Thos. Worswick & Co.. Guelph.

J. F. MACKLEM, Vice-Pres,

WM. POLSON, Pres. & Gen. Mgr.

MANUFACTURERS OF

THE BROWN & ALLAN
Automatic Engines

MARINE ENGINES

And Boilers,

Hoisting Engines
and Boilers,
Stationary & Vertical
Engines.

Bollers of Every
Description.

F. B. POLSON, Sec.-Treas.
Builders of

Steam Yachts

LAUNCHES
& TUGS.

General Machinery
Doalers.
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GRAND TRUNK R,

The Old and Popular Route
MONTREAL, DETROIT, CHICAGO

All the Principal Points in Oanada and the
United States.

IT I8 POSITIVELY THE

2L From TORONTO

Runnln% the Celebrated Pullman Palace
leeping and Parlor Cars.

SPEED, SAFETY, CIVILITY.

Toronto to Chi_ci@ in 14 Hours.

uickest Route to MANITOBA, BRITISH
IA, and the PACIFIC COAST.

Best and
COL

FOR FARES Time Tables, Tickets and general
y information apply at the Union
Depot, City Ticket Offices, corner King and Yonge,
:1; go York Street, or to any of the Company's
ents.
JOSEPH HICKSON,

WM. EDGAR, General Manager.

Genera.l'Passenger Agent

Dominion Line
OF ROYAL MAIL STEAMSHIPS.

LIVERPOOL SERVICE:
DATES OF BAILING @

From Baltimore. From Halifax.
*SARNIA, Tuesday, 17th Jan... Sat. 31st Jan.
*OREGON, *“ 3lst “ 4th Feb,
*VANCOUVER, “ 1ith Feb... *“ 18th Feb.

Cabin rates from Baltimore or Halifax, $50, $6
#65 and $75, according to position of stateroom, wit
equal saloon privileges.

Bristol Service for Avonmouth Dock.

Rates of Passage from Portland or Halifax to
Liverpool—Cabin, $50, 865 and $76. Second cabin,
$30, Bteerage at lowest rates.

*Saioons, state-rooms, music-rooms and bath-
rooms in these steamers are amidship, where but
little motion is felt; and they carry neither cattle

nor sheep.
For further B:rtioulnrs a.pplg to GEO. W. TOR-
RANCE, 18 ont Street Kast; GZOWSKI &

BUCHAN, 24 King Street East, Toronto.
DAVID TORBRANCE & CO.. Montreal,

ALLAN LINE
ROYAL MAIL
STEAMSHIPS.

——

Winter Arrangement, 1887,

1887,

FROM HALIFAX TO LIVERPOOL.

Saturday, Dec. 3
.Saturday, Dec. 17

i ...Baturday. Dec. 31
gﬁ{,}‘f&ﬁ - ...8aturday, Jan. 14
Circassian . .. ...8Baturday, Jan. 28
Polynessian et eeene e aeeree e Baturday, Feb. 11

FROM PORTLAND TO LIVERPOOL,
Via HALIFAX.
Bardiniaa...........coocerererere e o oneeee. Thursday, Dec. 1
Parisian .... ...Thursday. Dec. 16
Polynesian . ...Thursday, Dec. 29
Asgyrian .............. ..To Liverpool direct.

RATES OF PAssAGE.—Cabin 850, 365. and $75.
Return: $100, $125, and $150. Intermediate $30.
Beturn $60. éteengea.tlowenntes.

Foe tickets and every information, apply to

H. Boumqn,
Corner King and Yonge Streets, Toronto.

BRITISH MARKETS.

Loxpox, Jany. 4th, 1888.

Beerbohm’s message says :—Floating care
goes— Wheat, quieter, maize., nil. Cargoes on
passage—Wheat, dull; maize, ﬁ}'m. Mark
Lane-Wheat, English, quiet ; foreign, steady;
maize, firm ; flour, steady; good cargoes No. 1
Cal., wheat, off coast, 34s. to 34s. 3d. was 34s.
3d. to 34s. 6d. French country markets, turn
dearer. Paris—Wheat and flour rather easier.

4 p. m.—Consols, 102 11-16 for‘ money,
102 13-16 for account ; Canadian Pacific, 63% ;
Erie, 287.

Liverroor, Jan. 4th.

Spring wheat 68. 9d, to 6s. 11d.; red winter,
6s. 10d. to 6s. 11d.; No. 1 Cal., 6s.11d to Ts. 1d.;
corn, 5s. 0d.; peas, 58, 64d.; pork, 66s. 3d.;
lard, £0s.; bacon, short clear, 39s.; do.,
long clear, 41s. 6d.; tallow, 23s. 9d.; cheese,
59s. Wheat—Quiet; demand poor, holders
offer freely. Corn, firm; demand fair. Cotton
—Free supply; uplands, 5 11.16d.; Orleans,
5 13-16d.

TORONTO PRICES CURRENT.

(CONTINUED.

Sawn Lumber, Inspected, B. .

Clear pine, 11 1n.or over, per M $37 00 39 00
Pickings, 1} in.or over 2700 2900
Clear & pickings,1in 2500 2800
Do. 0. 1% an 3300 3500
Flooring, 11 & 13in . 16 00 18 00
Dressing c.o.ooveveeens 16 00 18 00
Ship. culls stks & sidgs .. .. 1200 1300
Joists and Scantling . .. 1200 1300
Clapboards, dressed . .. 1250 0000
Shingles, XXX, 16 in . 250 260
“ XX cevrvenanes 140 160
Lath ... 185 195
Spruce 1000 1300
OMIOCK ...vvenireiiiciiricnirenieeeieniiiesaneeens 1000 1100
Taraarac 1200 1400
Hard Woods—¥ M. ft. B.M.

Birch, No.1and 2 . $17 00 20 00
Maple, s 16 00 18 00
Cherry, “ 60 00 8500
Ash, white, * 24 00 2800
« ' plack, “ 16 00 18 00
Elm, soft ¢ . 1200 14 00
“ rock 1800 00 00
OQak, white, No.1 and 2 25 00 30 00
“ red or grey ‘' ....... 18 00 20 00
Balm of Gilead, No.1 & 2. 1300 1500
Chestnut “ 25 00 30 00
Walnut, 1 in.No.1&2.... 85 00 100 00
Butternut “ . 40 00 50 00
Hickory, No.1&32 . 28 00 00 00
Basswood . 16 00 18 00
Whitewood, * . 3500 4000

Coal ,Hard, Egg 660 000
! “ Stove . 6 75 0 00
“ " Nut ... . 875 0 00
“ Boft Blossbur 62 000
“ “  PBriarhill best . 650 000
Wood Hard, best 000 600
[ " md 5 m o m
“ 550 000
o 500 45
. 00 5 50
” e 3 80 4 00
Hav and Straw.
Hay, Loose New, Timothy....... ..814 00 16 00
Clover. 11 13 00
Straw, bundled oat... . 1000 12 00
¢ 10088 eone-aren . 800 000
Baled Hay, first-class 1200 13 00
" " Ad-alas 0 m 11 w
LIVERPOOL PRICES.
January 5th, 1869,
‘Wheat, 8prin 86' %
ea
B lged ‘glinber 6 10
No. 1 Cal 7 1
gorn . 5. 1
oas 5
LAard .oieieincentiinnnninnnniiieeeesien oo 40 gi
Pork ] 3
B long clear 41 6
“ short Clear ......cceeceuern.. 39 6
Tallow . 23 9
Cheese 59 ]
CHICAGO PRICES.
By Telegraph, January 5th, 1868,
Breadstufis. Yer Bush,
‘Wheat, No. 8 Spring, spot......cceeeerees. $0 77 00 0
[or:T 7 W 0 48 00 0
Oats, cash 0 33 000
Barley cash 0 00 00 0
Hog Preducts.
Mess Pork, May 000
Lard, tier 000
Short Ribs 0 00
Hams 0 00
Bacon, 100g CleAX....cuieresserse 0 00
" ghort OleAr...ccccseceenis 000

WALL PAPER.

. We are now placing in Stock our new Fall importa,
tions, which comprise some of the newest an

choicest designs, and will be found well worthy of
inspection.

STAINED GLASS.
Memorial Windows, Art Steined Glass, Wheel
Cut, Sand Cut, Bent and Bevelled Glass for domestic
purposes. —
PLATE GLASS.

All sizes. Immense stock. Quotati i
for glass delivered to any part 3! Ca.nal,gg.s furnished

JOS. McCAUSLAND & SON,
72 to 76 King St., West, Toronto.

100 Different Styles.

HAY SCALES,
GRAIN SCALES,
TEA SCALES,

IMPROVED SHOW CASES.

WRITE FOR PRICES,

C. WILSON & SON
46 Esphnudgr St.,

DAIRY SALT,

For Butter and Cheese.

New Importations of English Satt,

HIGGINS’

OELEBRATED EUREKA,

WASHINGTON BRAND,
ASETON BRAND.

ALS0,
Best Canadian Brands Kept n Stock.

WRITE FOR PRICES.

JAMES PARK & SON

8t. Lawrence Market, TORONTO.

Tue MUTUAL

LIFE
INSURANCE COMPANY

OF NEW YORK.
RICHARD A. McCURDY, - -

President.

$114,181,963.24.

When asked to insure in other Companies,

REMEMBER THESE IMPORTANT FACTS:

1. It is the oldest active Life Insurance
i merion " o vie 1 o
. It is the larges e Insurance Com;
ma.n{ millions of dollars in the world. pany by
s.mt bas no 8tockholders to claim any part of ite
profits.
4. It offers ne schemes under the name of In-
surance for speculation among its members.
5. Ite_present available Cash Resources exoceed
hosl?i of any other Life Insurance Company in the
world.

It has received in Cash from P
sl e I m Policyholders sinoe
$301,396,205.
It has returned to them, in Cash, over
$24-3,000,000.
Its payments to Policyholders in 1886 were
¢13,129,103.
Burplus, by the legal standard of the State of New

York, nearly
$14,000,000.

T. & H. K. MERRITT,

General Managers Western Ontario,

TORONTO.

Assets, - - - -
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Leading Barristers.

STOCK AND BOND REPORT.

5 i Divi- | COLOSING PRICES.
D‘yls & GILMOU”, BANKS g ng‘gf‘l Capital Rest dend
Barristers, Solicitors, &ec. | & | seribed. PMd-up'; Gi?gss. T?I!;%I.‘%OA g::hshvuué
OFPICES—Mclutyre Block, No. 416 Main Street, British Columbi — 2,500,000, 81,604,937 & 5,000 3% | T
ritish Columbia ,500, ,824.9 000 8% 1 s e e,
WINNIPEG, MANITOBA. British North America ... $213 | 4,866,666 4,866,666’ 1,100,000] 34 139 337.77
Canadian Bank of Commerce... 50 | 6,000,000, 6,000,000 500,000] 3} 1093 110 54.87
. H. GILMOGR GHENT DAVIS | Central ...... 100 500,000 500,000, 45,000 3 Suspended |
Commercial Bank of Manitoba .........| ..o 261,215! 20,000 33
Commercial Bank, Windsor, N.S. . 40 500,0001 260,000, 78,000, 3%
DELAMERE, BLAC Bastorn Towiii 2| Toi Teote iaw
astern Townships ,000,0001 1,4£86,136' 425,000
’ K, REESOR & ENGLISH Federal _..... 100 | 1,250,000 1,250.000" 150,000, 3
Barristers, Attorneys, Solicitors, Etc. g“lif?{x Ban 20 1 500,000 1 500,000 70,000 f !
OrricE—No. 17 ’I‘orontc: Street, (Consumers’ Gas Hggflgfgg&" i% ’,??3?300 ';}03988‘ fg% 3
Company’s Buildinas) Imperial 100 | 1,600,000 1,500,000 550,000, 4
TORONTO. L Ba.nque .I,)u Peup(l}e‘.. . g 1,200,% 1,200,000 240,000 g
T. D. DELAMERE DAVIDSON BLACK Lia Banque Jacques Cartier . 500, 500,000 140,000
B. A. REESOR ) , NGI. La Banque Nationale 100 | 2,000,000/ 2,000,000/ ......... 2
B TATVIOURENGLISE | 1 o ndon 100 | 1,000000 92358 50,000, 33
— Merchants’ Bank of Canada.... 100 | 6,799,200/ 6,799,200: 1,700,000 3%
ﬁe}*chants’ Bank of Halifax.... lgg 513&)8,% sla,%,ooo 513300088 4!J
olsons ,000, ,000,000 75,
GIBBONS, McNAB & MULKERN, Montreal. 200 | 19,000,000/ 13,000,000 6,000,000/ 5
New Brunswick .........c.cceeevevevereerevnen. 100 500,000 600,000/ 350,006 6
Barristers & Attorneys, Nova Scotia 100 | 1,114,300 1,114,300) 360,000 33
Ontario 100 | 1,500,000/ 1,500,000 525,000, 3
OFFICE—Corner Richmond & Carling Stroets, Ottawa 100 | 1,000,000{ 1,000,000 310,000 gz
People’s Bank of Halifax 20 600,000/ 600,000 35,000
LONDON, ONT. People’s Bank of N. B 188 3000000 gégg,% 3250“) 3!
9. TODBC...c.inerinciirrnrcanirersireenssestenssceenssens 'y y 'y 'y
GEBO. O. GIBBONS GEO. M'NAB ] t. Btephon's 100 200,000 '300.000 85,000 4
P. MULEERN FRED. F. HARPE* | Gtandard 50 | 1,000,000/ 1,000,000 340,000| 3%
TOYONLO ..evvirriierseeniennrenssressennenrensransnns 100 | 2,000,000, 2,000,000 1,250,000/ 4
| Uhion Bank: Ganes 100 | 1500000 1800000  soen| o
nion Bank, Canada ......c..cceeerveneen. ,200, ,200, 50,000 §
JOHNSTONE & FORBES, Ville Marie 100 | 500,000 477,530 20,000 3
Western 100 500,000  R829.424 35,000
Barristers, &c., Yarmouth 100 | 300,000 ms,oooj 30,0000 3
REGINA, - . . . North-West Territory. o LgAN COM;’ANH‘ES- 150, i
NDER BUILDING Boc's’ AcT, .
T. C. JorNsTONE. F. F. Fonsss. Agricultural S8avings & Loan Co.. 50 630,000{ 614,695 75,0000 4 | ... e |
Dominion 8av. & Inv. Society..... 50 | 1,000,0000 9.8250 162,000 33 100 100.00
Hamuiton Frovidat & Loan Boor .| 10 | Yipooeg| (Aot 4lrel 4 | 1 3200
amilton Providen oan Soc, ...... ,500, +100, ,000( 3 122.00
MACLENNAN, LIDDELL & CLINE, Freahold Loan & Savings Compasy.| 100 2000 10000 50000 5 o 15900
nion Loan vings Co. ,000, ,000 200,000 4 132 66.25
(Late Maclennan & Macdonald), Canada P(?rma:dnoﬂn & ? Bngis co,é_,, g g %% 2,300,000, 1,180,000] 6 2033 101,50
. Western Canada Loan avings Co. X 1,300, 650,000, 5 184 92.00
Barristers, Sollcitors, Notaries, &o., Building & Loan Association ............ 25 750,000/ 750,000 95,000 8 100 25 00
CORNWALL. Ontario Loan & Deben. Co., London...| 50 2,000,000 1,230,000 300,000] 3% 117 118 58 50
Landed Banking & Loan Co............... 100 700,000 493,000 ,0000 3 | ... ...
D. B. MACLENNAN, Q.C., J. W. LIDDELL. | Ontario Loan & Savings Co., Oshawa.| 50 300,000/ 300,000 0000 3% | ... [T
C. H. CLINE. Farmers Loan & Bavings Company.... 50 | 1,057,250 611,430 107,126 17 b8.50
People’s Loan & Deposlt Co.. .| 50 600,000/ 534,580 ,000) 34 110 55.50
London Loan Co. of Canada 50 860,700| 600,000 53,0000 3% | ... .. |
anadian Savings & Loan Co. 50 760,000 630,410 141,000, 4 10 ... 55.00
MACLAREN, MACDONALD, MERRITT & UNDER PRIVATE AOTS.
SHEPLEY, | London & Ont.Inv.Co., Ltd.(Dom.Par.)| 100 | 2,850,000 450,000 100,000( 33 1183 118.50
ERrasmYEENGE B mes Bl w2 W) 8
ri an. Loan nv. Co. . do. ,620,000] 22,412 47,000 3 100 .
Barristers, Solicitors, &c., &n:‘d& gagdeCr?Iggoé Lia go. g é%% sggmgo 150,000 (‘s 126 o gggg
435 ndon an. Lin, . Co.Litd. do. ,000, 700,000 360,000 144 1
Union Loan Buildings %8 and 0 Toronto Street, | 2nqqr & Can. in. & Ag Tegisla,) ... 25 | 408850 000 215000, 6 m 58.75
TORONTO. DoM. JoINT 8TOCK Co'8' AcT.
W J. MACLAREN 7. B. MACDONALD, Q.0. | Imperial Loan & Investment Co. Ltd.| 100 629,850 ,000 96,400 112 112.00
J.. M. MERRITT G.F. SHEPLEY National Investment Co., Litd... 100 | 1,700,000/ 423,000 80,000 ;;" 106 106.00
4. L. GEDDES W.E.MIDDLETON Real Estate Loan & Debeuture Co. ..., 50 | 800,000 477909 5,000 ...0c0ecee. 35 17.50
ONT. JT. STE. LETT. PAT. AcT, 1874.
gﬂ@ L{ggtgsgg Lgsn ngl ...... o %% :%,% 3774,818 44,000 gz ............... £
ntario Industrial Loan & Inv. Co. ) 4,278 X 100 100,
T”alsa”' ”Eﬂnfﬂso” & BELL’ Ontario Investment Association... 60 | 2,665,600 X 60000 ............
Barristers, Solicitors, &o. MISCELLANEOUS,
OFricms—BANK BRITISH NORTH AMERIOA BDGS. | (anaga North-West Land Co.........| £ & £1,500,000 505 52
4 Wellington Street East, TORONTO. Canada Cotton Co............. «.| $100 | $2,000,000|$2 752 85 75.00
D. B. THOMSON.  DAVID HENDERSON.  GRO. BELL, | Montreal Telegraph Co. .........ccecvurnu.s 40 | 2.000,000 4 9x3 923 36.60
WALTER MACDONALD, geg gilg Saﬁe Co-y gonm&l 50.4? . 8 ?gg 210 s:;%
Registered Cable Address—* Therson,” Toronto. Toronto Consumers’ Gas Co. (0ld)....| 50 | 1,000,000 o 1763 180 72&'%
Par | 1ondon
8 6. S. LINDSEY, INSURANCE COMPANIES, RAILWAYS., valuel Dec. o4
Barrister, Attorney, Solicitor. Exar1sa—Quotations on London Market.) étlantic and St. Lawrence ............ .| €100 o
OP¥ICR—28 York Chambers, Toronto Street, ) Gunada é’:jﬁgﬁ;g‘é';ﬁ'ﬁgﬁ;ﬂ""g';g';;:; 10| 63 o4
TORONTO Last ©F 8| Last || Grand Trunk Con 600K ........c.. v 100 | 12 123
: No. | Do |Niumor Company. 3 > £3| Bale. 5% pexﬁ;etual debenture stock ...| .. | 117 119
Shares. dend. ﬁ q g do. q. bonds, 2nd charge......| .. | 127 129
3 S|4 |Dec. 24 do.  First sreference ..... .f 100} 76 77
do. Becond pref. stock 100 | 58 59
% el e B SASEG 8 8
20,00 5 |Briton M.&G. Lite./£10 | £1 oo Chorn er 5% de 01108 1e
50,0000 15 |C.UnionF.L.&M.|50| 5|22 23 Midland Stg. 3 100 | 104 106
100,000{ ...... Fire Ins. Assoo¢ ...... 10{ 8 i 3| Northern é’? 100 | 106 108
20,000 5 [Guardian....... 60 [ 73 75 do. 6 P 100! 50 &6
Assumnce cum an 18000 33 |Imperial Fire.........|100 | 25 (155 169 | | Toronto, Grey & Bruce 8 % stg, bonds
] 150,000, 10 | Lancashire F.& L. 2] 6 6} B DEEO avereererrissassnresrassesernencs 100 84 8
,862 90 |London Ass. Corp...| 8 50 62 || Wellington, Grey & Bruee 7% Ist m.| .. | 100 102
OF LONDON, ENG. 10,0000 10 |London& Lan.f...|10| 1§ 4
’ ot & EIGLIEEL 8 G rgap
, v.Lon.& &.F.& L. 4 B .
Branch Office for Canada: 30,000 90* Nortﬁgern F. & l& ...|100 1& 545 gg& SECURITIES Dec. 24
120,000, 24 |[North Brit. & Mer..| 25 3>
1724 Notre Dame St, Montreal, 78 5 Phonix 150 | % 9,25 | canadian Goyt. deb 5% stg
y ueen Fire - dis . deb., o ceessensessnssnnainel  veeers
INCOME AND FUNDS (1866). 100000 413 [Royal Insurance.| 20 | 3 | 874 so) Dorginion £% stock, 1903, of Ry. 12, e
Subseribed Capital.... 815000000 |  FO00) - |Boottish imp R&L. 10 | 1 do.  bonds,4%, 1904, 66 fns. 164 107
g( whxc!lxaxs l;:;in i 1(13'&’% 10,000| ...... tan. ® ......| 50 | 18 |...........] Mo lg,real Sterling 6%, 1903 ‘| 108° 107
ceumu . ,485, 0, 1874, 194....... .| 105 177
Annual revenue ¥rom ?ix;e premiums 2,910,000 CANADIAN, Jan § o 5% do’ 19045 5. 1909 1& 107
Annual revenue from life premiums 990,000 Toronto Corporation, 69, 1897 106 111
Annual re:enge from interest upon in- 13’% lg g:i!fng:fﬁer“&u f&? SS) 8690 do. do. 8 %, 1906, Water Works Dep.| 113 120
vested funds c.ooorverooor 890,000 | 000 10 |Gontederation i 100 -
- - 5,000 1 un Life Ass. 3 L , Dec. 24
JAMES LOCKIE, Inspector. 4,000 6 Royxt:.)l C%n adian . ég ........... = kgxISC(;UNTthRATES 2ond&m
5,000 [ uebec Fire .........[100 | 65 |............ ank Bills, 3 months ....
ROBERT W. TYRE, 2,000, 10 §Jueen0it Fire...... 25 do, 0. ... 93
MANAGER ¥OR CANADA 10,000, 10 estern 20 |126} 130 | TradeBilts 3 do. ... 33 33
Jan. 1, 1867. 17780, 8 @0, eevesseremesned 3
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Insurance.

Agents’ Directory.

Millers' & Manufacturers’

INSURANCE CO'Y,
24 CHURCH ST.,, TORONTO.

OBJECTS.

1.—To prevent by all possible means the
occurrence of avoidable fires.

2.—To obviate heavy losses from the fires
that are unavoidable by the nature of the
work done in mills and factories.

8.—To reduce the cost of insurance to the
lowest point consistent with the safe conduct
of the business.

CHESLEY, June 28th, 1887,
The Millers & Manufacturers Imsurance Company,
24 Church Street, Toronto, Ont.

GENTLEMEN,—On the morning of Friday, the 24th
inst.. at about 3 a.m., a fire commenced from an un-
known cause in the brick boiler and engine house
supplying the power for our woollen factory. The
building (boiler house) was gutted, and the factory
was saved only by using the pails supplied by your
Company to us, and Mr. Alex. Rammage, who had
received his only the day previous. We believe if it
had not been for these pails our éﬁ:ﬁtory would have

l1loss.  Yours ver, ,

been a tota ¥ "GRANT & CO.

4 No inspection made by the underwriters,
and no expenditure for expensive apparatus

ENRY F. J. JACKSON, Real Estate, and Gen-
eral Financial and Assurance Agency, King
street, Brockville.

EORGE F. JEWELL, F.C.A,, Public Accountant
and Auditor. Office, No. 83 Odd Fellows’' Hall,
Dundas Btreet, London, Ont.

INNIPEG, MAN.—WM., R. GRUNDY, 358 Main

8t., Real Estate, Mining Broker, Insurance and

General Agent. Interestsof non-residents carefully

looked after. Correspondence solicited. Enclose
stamp for reply.

ROUT & JAY, Agents for Ro al Canadian; Lan-
oaghire; Canada Fire and Marine & Sovereign
Pire; also the Confederation Life Insurance Cos.;
Canada Per. Build. & 8av. Boc.; London and Can-
adian Loan and Agency Co., Meaford.

STABLISHED 1867. I. B. TACEABERRY, Auc-
tioneer, Commission and Real Estate Agent,
Valuator, Broker and House Agent. 29 Sparks St.,
Ottawa. Money advanced on consignments, to
which special attention is given.

ROUT & TODD, Toronto, Insurance, Com-

mercial and Job Printers. Every description

of Insurance Policies, Applications and flice

Requisites furnished in flrst-class style. We have

for years satisfactorily supplied the leading Can-

ian underwriters. Send for estimates. 64 and 66
Church Street.

Railways.

Intercul‘u:ﬁglE Railway

OF CANADA.

Royel Ml Pasenger & Freight Rout

BETWEEN

CANADA & GREAT BRITAIN,

and Direct Route between the West and all
points on the LOWER ST. LAWRENCE
and BAIE DES CHALEURS, also, NEW
BRUNSWICK, NOVA SCOTIA,
PRINCE EDWARD ISLAND,
CAPE BRETON and
NEWFOUNDLAND.

New and Elegant Buffet Sleeping and Day Oars
run on Through Express Trains.

P,

Ansurance.

can take the place of care, order an 1
©e88. Morg fires are extinguished with

buckets of water than by any or all other

kinds of apparatus combined.”—Atkinson.

The Company has been able to save insurers an
average of over forty-eight per cent. as the cash
rates have been twenty-five per cent. lower than
those hitherto exacted, and as, in addition to this,
the gollcy-ho[ders will receive a ten per cent. divi-
dend. The risks of the Com any are confined ex-
clusively to the manufacturing interests of the
country. The Board of Directors includes some of
the most stable and progressive manufacturers in
the Dominion.—The Mail,

UNION MUTUAL

Life Insurance Co’y.
PORTLAND, Me.

JOHN E. DE WITT. - .
Organized 1848,

ts, December 31st, 18886......
e tes (N. Y. Standard)

Total amount paid to policy

holders to Dec. 31, 1886.........

PRESIDENT

86,124,716 82
701,270 98

22,334,971 87

Incontestable and Unrestricted Policies Protected

by the Non-Forfeiture Law of Maine.
ovel and attractive plans, combining cheap In-

surance with profitable Investment returns.

Btrength a,n(i) solvency ; conservative management;
liberal dealing ; definite policies; low premium.

Prompt payment of losses without discount.

AN EAsY ComMPANY To WORE. Good territory and
advantageous terms to active men.

The Oldest Canadian Fire Insurance Comp’y.

QUEBEGC

FIRE ASSURANCE CO’Y

ESTABLISHED 1818,

Government Deposity, - - . -

$75,000

Agents—8t. John, N.B., THOMAS A. TEMPLE,
o Halifax, N.8., GEQ. M. GREER.
Montreal, THOS. SIMPSON.
Toronto, Ontario General Agencly,
GEOQ. J. PYKE, General Agent

Pas 8 for Great Britain or the Continent b
leaving Toronto by 830 a.m. train, Thursday wi
join Outward Mail Steamer at Halifax, a.m. Saturday,

Superior Elevator Warehouse and Dock ac-
commodation at Halifax for Shipment of
Grain and General Merchandise.

. Years of experience have proved the Intercolonial,
in connection with steamship lines to and from
London, Live?oql. and Glasgow to Halifax, to be
the Quickest Freight Route between Canada and
Great Britain.

Information as to Passenger and Freight Rates
can be had on application to

ROBERT B. MOODIE,
Western Freght and Passenger Agent,
. 93 Rossin House Block, York 8t., Toronto.
D. POTTINGER,
Chief Superintendent
Railway Office, Moncton, N.B., Nov. 22nd,. 1887.

TROUT & TODD,

TORONTO,
Insurance, Gommercial and Job Printers.

—_—

Every description of Insurance Policies Appli-

::;igns and Office Requisites furnished i first-class

‘We have for years satist i
ing Canadian underwrit;e!rg'c torily supplied the lead-

Bend for estimates,

TROUT & TODD,
64 and 66 Church St.

WH, BARBER & BROS.

GEORGETOWN, - - ONTARIO

MANUFACTURERS OF

Book Pa) Weekly News, and Colored
persy Specleties.s’

JOHN R. BARBER,

HEAD OFFICE,

Provision Against Death.
Guaranteed Cash Value.

THE TEMPERANCE & GENERAL

Life Assurance Company.

Manning Arcade, TORUNTO.

HoN. GEO. W. ROSS, Minister of Education, - - - - PRESIDENT,

Hoxn. 8. H. BLAKE, Q.C.,
ROBT. McLEAN, Esq.,

GET AN INSTALMENT BOND.

} VICE-PRESIDENTS.

Flirm

COMMERCIAL UNION

Assurance Company,

(LIMITED),

OF LONDON, ENGLAND.
I MARINE.

Capital and Assets, over...... $20,000,000
Annual Income, over ........

5,000,000

A Desirable Mercantile Collateral. .
GRADUATED PREMIUM PLAIN. ONTARIO BRANCH: QUEBEC BRANCH:
Ins t actual t. Premi levied i i .
Liargest amount of assurance provided for Josst possiole fogee ie! mortality. | HEAD OFFICE, - TORONTO. | HEAD OFFICE, - MONTREAL,
HENRY O’HARA WICKENS & EVANS, FRED, COLE,
AGENTS WANTED. Managing Director General Agents, General Agent.

THE OSHAWA

MALLEABLE IRON CO.

MANUFAOTURERS OF

MALT.EABLE IRON,

CASTINGS
TO ORDER FOB ALL KINDS OF

AGRICULTURAL IMPLEMENTS,

AND MISCELLANEQUS PURPOBES,

THE MERCANTILE AGENCY.

oldest and most trustworthy medium for in-
tormtg:.ﬁon a8 to the history and position of traders
in the United States and Canada.

Branch Offices in TORONTO, MONTREAL, HALI-
FAX, HAMILTON, LONDON, ST. JOHN, WINNI-
PEG, VICTORIA, B.C., and in one hundred and six
cities of the United Btates and Europe.

Reference Books issued in January, March, July
and September, each year,

OSHAWA, CANADA.

DUN, WIMAN & CO.

BRITISH AMERICAN

BUSINESS COLLEGE,

ARCADE, TORONTO.

A School thoroughly equipped for Business
Training.

Bookkeeping, Business Penmanship, Arithmetie
Correspondence, Commercial Law, Short-

and, and T, ‘Writing
Tﬁoroughly :Fa.ught. '

For circulars and information, address
0. O’DEA, Secretart
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Leading Manufacturers.

Toronto Przﬁfér M. Co.

WORKS at CORNWALL, Ont.
CAPITAL, - - - - - - . $250,000

JOEN R. BARBER, President and Man'g Director.
CHAS. RIORDON, Vice-President.
EDWARD TROUT, Treas.

Manufactures the following grades of Paper:

Engine Sized Superfine Papers:

White and Tinted Book Papers,
(Machine Finished and Super-calendered).
Blue and Cream Laid and Wove Fool

Name of Article.

Name of Article.

Name of Article

Breadstuffs.
FLoum: (¥ brl) fo.c.

Superior Exira.........

Extra ....

3Jramn: f.o.c. "
Fa.u“When.t, No.sl!

“ No.3 ..

8prin, Whe&t,Nol
pring No. g

P

Posts, etc,, etc.
Account Book Papers.

ENVELOPE & LITHOGRAPHIC PAPERS.
OoLoRED COVER PAPERS SUPERFINISHED.

Apply at the Mill for samples and prices. Special
duls)p myn.de to order. P P pes

JOSEPH PHILLIPS,

—MANUFACTURER—

Canadian Air
¢as Machine,| ..

For Lighting Mills, Factories, Private
Residences, Churches, &e.. &c.

SEND FOR CIRCULAR & PRICE LIST.

145 Wellington St. W. Toronto.

T

J.HARRIS & GO.

sT. JOHN. N B.

New Brunswick Foundry,
Railway Car Works,

ROLLING MILLS.

Manufacturers of Ra.ilwn; Caxs of ev descrip-
tion, Chilled Car Wheels,
Wheels, Hammered Car Axles, Railway

and Nail Plates.

eerless” Stee Fil‘gred Ca.r
Plates,
Hammered Shafting and 8hapes, 8hip’s Iron Knees

Q0LD MEDAL, PARIS, 1878.

JOSEPH GILLOTT’S

STEEL PENS,
old by all Stationers throughout the World.
———

The Canadian Gazette

LONDON, ENGLAND.

A Weekly Journal of information and Comment
upon matters of use aud interest to those concerned
in cana.ds. Canadian Emigration, and Canadian In-

vestmen!
Ediﬁed b¥f THOMAS SKINNER, Compiler and
he Stock Exchange Yeu-Book " “The
Directory of Directors” (publi edn.nnua.lly) “The

Editor of *

London Banks” (published half-yearly), ete.
EVERY THURSDAY. Price Threepence,

fnoludin, tage to Canada, fourp , Or $4.38 per

annum (18/- stg.)
EDITORIAL AD ADVERTISING OFFICES:

1 Royal Exchange Buildings, London, Eng.

Hungarian Grass,
Flax,screen’d, loolbs
Millet,
Provisions.
Butter, choice, 'P lb.
Cheese ........cue
Dried Apples............
Evaporated Apples
Beef Mess .
Pork, Mess .. .
Bacon, long Clear......
« Cumb'rl'd cut
«  B'kfst smok'd

"Eﬁm”g 56 1bs. .

w “
o Salt fssibsam—y
Rice's dair

Leather.
Bpa.mah Sole. No 1 »

Huness, hea.vty

U r,No 1 heavy...
VLY r%,’@d
ns, French ..

P English...

Fr c‘:ll(?glf
ench Cal
Splite, lm'ge. ¥ 1b.

B ff are
Raussets, light, ¥ lb

Gambier

00rd'n v Ps, No 1 doz

¢ 8Bides, pex 1t.
Hides & Skins.

Steers, 60 to 90 1bs....
Cows, Breen ...........
Cured and Inspected

Oa.l(akms, green
ured

Sheepskms ........
Tallow, rough .

Tallow, ren rod......

Wool.

Fleece, comb'g ord...

« Southdown
Pulled combing .

Grooceries.
COFFEES:
Java ¥ 1b...
Rio

: He;
Dry Cod,
Budines. Qts.
FRUIT:

Raisins, London,new
“ Blk b’ sketa new

“ Va.lencm.s new

“ old

“ Sulta.na.s
Omum Prov’l
Fil

Prunes . ecessecesss
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Groceries.—Con,

Almonds, Taragona.

Grenoble.........,
SYrRUPs : Common.
Amber ..........
Pale Amber .

8p1cEs: Allspice.........
Cassia, whole ¥ 1b...

Cloves .

Gu}lger,

ce
Jamaica, in hhds ...
Canadian refined......
Extra Granuln.bed
Redpath Paris Lump

TEAS: Japan.

‘Yokoha, com. to good
* fine to choice

Nagasa. com. to good

Congou & Souchong.

0010ng Fs‘:ood to fine.

Y. Hyson com. to g'd
med. to choice

“ extra choice...
Gunpwd com to med
med to fine ...
“ fine to finest...

Brier7s...
Royal ArmaSolacel2s
Victoria Solace 12s...
Rough and Ree.dy 7s
Consols 4s . .
Laurel Na.vy 8s...
Houeysuckle 78

[Wines, Liquors, &c.
ALE : English, pts.

Yonnger 8, pts

'IPORTER: Guinnm, p:s

BRANDY : Hen'es'y case
Martell's

Otard Dupuy &Co “
J. Robin & Co.
Pinet Castillon & Co
A. Martignon & Co...
GIN: De Kllx?'y;:rs,? gl

“ Red

Booth's Old Tom......

UM : Jamaica, 16 o-p-

Demerara,

WINES :

Port, common.
“ fineold.....

WHIsKY Scotch, qts...
Dunville's Insh do.

Aleohol, 65 0. I 1
Pure Spts P 'Q? &

“

F'mily Prt ngsky
Ola Bourbon “ ¢
“ Rye and Malt ...

Rye Whisky, 7 yrs old

Hardware.

Solder, hf. & bf. .
IroN: Pig.

Nova Scotia No.
Nova Scotia bar

Bar, ordinary ...
Swedes, 1 in. or

Tank Plates.
Boiler Rivets,

(GALVANIZED IRON:

Filberts, 8icily, new
Wa.]nuta. Bord.........
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BRASS: Sheet .......... .
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Russia Sheet, ¥ 1b...
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Hardware.—Con,

IRON WIR
No. l to 8’{9'1w lbs
No.9 e
No.12 W e
Galy. iron wire No. 6
Bubed wire, galv'd.
painted
Coil chain § m .........
Iron pipe ............ 2

Boﬂer tubes 2 in ......

szn Cast ..

Boiler pla.t.e
Sleigh shoe
Cor Nam,

10 to 60 dy

8dy.and 9 y

6dy.and 7dy

4 dy. n.nd 6dy... A. P

3dy. .. C.P.

3 dy ereereenrenenns AP
HORSE NAILS |

Pointed and finished
HoRsE SHOES, 100 1bs

ICANADA PLATES:

TIN PLaTES: IC Coke
IC Cha.reoa.l

]xx "

IC M. L. S...

WINDOW GLASS :

25 and under...

26 x 40

41 x 60

51 x 60

GUNPOWDER &

Can blasting ger kg.
:: spost.ing Fg

* rifle.......
ROPE : Manilla..
Bisal
AXES:

KeenGntter&Peer]ess
Black Prince .....
Bushranger .....
Woodpecker .. .
Woodman's Friend ...
Gladstone & Pioneer.|1

eI ~Ja] COOAMANLW MWk DE-IC & OO Ws SR WWWW RO

888888

Oils.

Cod Oil, Imp. gal. ...
Palm, P lb......ccueenne
Lard,ext.Nol Morse's
Ordmaty No.1
Linseed, raw..
Linseed, boiled..
Olive, ¥ Imp. g
Beal, straw.

“ pale 8,
8pirits Turpen
Englisu 8od, per lb

Petroleum.

IF. O. B., Toronto.
Cnnadmn 6t010 brls
gingle brls
Carbon Safety .........
Amer'n Prime White
“  Water *
Photogene ...............

Paints, &c.
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Venetian Red,
Yellow Ochre, Frnch
Vermillion, Eng .......
Varnish, No.1furn...
Bro. Japan... .
‘Whiting ...... .
Putty, per 100 lbs.....

OO HKROOOO

Alum
Blue Vltriol o
Brimstone ..
Borax ...
Campbhor...
Carbolic Acid
Qastor Oil .
Caustio Soda...
Crea.m Tartar
Epsom 8alts ............
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Oxalic Acid

Sods Ricarb. ¥ keg...
Tartaric Acid cesee.
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