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UNION BANK OF CANADA. .
Eatabllehied 1863, Heap Orrick, Quabec,
Pald-np Capital, $1,200,000.
5 IMRKCTORN,
Andrew Thomeon, President.

E. J.Price, Vice-Presldent,
Hou, Thor, McGreery, ’ ¥

Giroux, D. C. Thomson, K. J. Hale,
B. E. Wchb, Cashicr, "
FORKIGN AGEXTS,
ZLondon—~The Allfance Bank Limited. Liverpool—tank of Liverpocl. Limited.
New York.—Nutlons) Park Bunk.  Jfloston- Lincoln Natlonal Bauk.
Minneapolis—First Natloual Bunk.
NRAXCUKS,

Alexaudria. {roquofis, Merrlc kaville. Moutreal,
Ottana, Qvuvebee Swiths Falls. ‘T'oronto,
Winnlpeg. . Winclhiester, Lethbridge, Albetta.

MUNICIPAL DEBENTURES.
QOVERNMENT AND RAILWAY BONDS.

INVESTMENT SECURITIES.
BOUGHT AND SOLD
Insurance Companies requiring Securities
suitable for deposit with Dominion Government
or other purposes can have their wants supplied
by applying to
R. WILSON SMITH,
British Empire Building, MONTREAL.
Debentures and other desirable Securities purchased,

THE
CANADIAN BANK or COMMERGCE

HEAD OFFICE, TORONTO.

Paid-up Capital - - $6,000,000 Rest - $(,200,000

DIRFCTORS,
Jorx 1. Davinsox, Eaq., Vice P'res.

Matithew ! 18, Eaq,
Kobdbt. Rll:::i‘:})q.‘q

Gro, A. CoX, Esq,, Presldeat.
W, B, Hamilton, Exq,
Jas. Crathern, txq,
Jobin Hoekin, Q. | LILD,
B. E, WALKER, General Manager,  of, . PLUMXZR, Are't Geu. Manager,
A. . IRELAND, laspector, G. pEC. O'GRADY, Asa’t, Inspector
New York—Alex. lairl aml Wm. Gray, Agents,
ToxoxTo—lHead Oftice: 19-2 Ring Siroet West, Citg Branches: 712 Queen
Street East, 470 Yonge Street, 391 Yonge Street, 26 College Street, 34 Queen
Street West, 290 Parlinment Street, 163 King St. East.

NRANCHES,

AlleaCralg  Chatham Jarsis , St Catharines; Toronto.lct,
AT Collingwoonl london Samia x alkerton
arrie ¢ Dundas Montreal S, Ste. Marle § Walkervilie
Nellewnlie Tranaville Orangeville . Seaforth - Waterfor
Berhin Galt Ottawa I Simcoe Waterluo
Blenlicim Goderich P*aris " Sieatfod '+ Windsor
Brantford Guelph Parbhill i Sttxthroy 1 Woodstocik
Cayuza ${amilton Petetluro® Thorsg 1 Winnipeg

Montreal Branch—Main Office, 157 St. James St.,
A. M. Crombie, Manager, J. L. Harcourt, Asst.
Manager. City Branches: 19 Chaboillez Square,

and 276 St. Lawrence Strect.

DBAXRERS AND COREXZPONDENTS,

GREAT BRITAIN~-TlUe Bank of Scotlamd,
<l=l:uxa8\‘—lkuﬁlte !!an.:_:.hca redTsank of Ind
A CHINA AT JATAN - arte san! ndia, Australiaand Chi
Panis, Fraxcr—lamnt Frires & ¢Je, o
AUSTRALIA AND NEW ZEALAND=Unlon Bank of Australia,
BxCSARLR, BrLGIUM—T. Nathlen & Fils,
NEW Yurk~The American Exchiange Natlonal Bankof New York.
Sax Fraxctsco—~The Bank of firittsh Columtia,
Cnicaco—The Awmerican F.xchange Natlonal hank of Chicago,
BrINIsK CoLUNnIa—The Bank of Britlsh Columuia.
HaxiLroX, BErMCDA~The Hank of Bermuda,
IINGSTUN, JaMalcaA—Rank of Nova Scotia,
DrrvTa~Fimst National Bank,

Comamerscial Credits imned for use In all parts of the worid, Exceptional
Iaclliities tor 1his clase of business In Europe, the East and West Indles
Cllua, Japan, South America, Australla, and New Zenland.

Traveliera Circular Letters of Credit lssued for use In all parts
of the World.
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THE

CANADA LIFE

Assurance Company

Head Office, - 'llamillon, Ont.

Established 1847

CAPITAL sand
FUNDS over

$14,300,000
$2,500,000

ANNUAL INCOME
nearly

Sum Assured over $62,700,000

President, A. G. Ramsay. Secretary, R. Hills.
Superintendent, W. T. Ramsay.

THE MOLSONS BANK.

INCORPORATED UY ACT OF PARLIAMENT, 1835,

Paid-upCapital . . . . . . . $2,000,000
RostFund . . . . . . <« < « 1,300,000

HEAD OFFICE, MONTREAL.

Boant or IIRECTORS 3

Jouy I It MatxoN, Preshlent, R, WL Surenern, Viee PPresident.
S, UL Ewixa, WM Ransay,
JINMRY ARCUBALD, SAMtEL FINuav,
WL M, AaChiiRsON,
F. WolrERSTAN Tox A%, Gen, Manager. AL DL IrSregn, Jusp.
H. TR Womnn, Asst, Inspe.

nRANCIES,
Arliner, (ut., Maeaford Owen Nomnl, Trenton,
Breekvile, Montreml. Ridzetown, Waterlon, Ont.,

Calzary, NW.T.

0 Nt Cather: Nmith’s Falle,
Clinton,

Winnipez,
ineNt. Branch, Sorel, 1IN0,

Voemwlsteck, 1958,

Exeter. Mozrishurg, Nt. Thomas, Ont,
amilton, Norwich, Taronto,
Tmnlon, O1tawa, Toronto Junrtior,

AGENTS 3N CaNana—=Qacebee—Ia Ranque du I'enple anl Eastern Town.
rhije lank, Oatario=In minjon Bauk, Imprerial L2ank, Bank of Commerce,
New Uirunswick — Bank of N.B. Novn Sootla — Jalifax Itauking Co'y.
I'rince Edwan) [saml=Merchanta® Bank of I%E.l. Nammerskde Bantk,
Brzish Columbia—Bauk of B.C. Manitolm—=Imgrerial Bank. Newfoundland
~Commercial Bank. 3t dohus,

AGENTS 1IN Eurort~london—I"ams Banking Co..ad the Alliance Bank
lad,, Glyn, Mille, ¢urrie & Ca.. Morton Haose & Co. Liverponl—tank of
laverpool,  Coth—=Munster and Lejnster Hank, 14, I'wris—Crotit Lyonale,
RBerlin—Diettsehe Bauk., Antwerp, Lelginm—Ia Panque JFAnvers, 1am
barg—llesse, Newmean &t a,

AGENTS IN T UNITED STATES.=New York Mechanics” Nat. Bank,
W, Watson =ut K. Y. Heblen, agenta: Bank of Montreal, Morton,
lilies & Co.. Natlonal City lank. Boston—Ntale Nat. Dank. Iort-
Iand—Cascer Nat. I3aak, Chicago—First Natlonal Bank, Clevelaml-—Com-
mereial Nat. Uank. Delrwlit—Commercial Nat, Itank. Buffalo~The City
Bank. Xan Francisco — Bank «f Britlsh Colambia, Mlilwaonkee — The
Wiscomsin  National Dank. Ilatte. Montana—North Western Natfomal
Bank. Groat Falls, Montana—Firet National Bazk. Toledo — Seonnd
National lank. Minneapolis—First Natjonal Bank.

&r-Collections made in all parts of the Dominton. and “ctarne promptly
remitted at Jowest rates of exchange. Commercial leticrs of Crolit amd
Travellers® Circalar letters lssned, availablo in all parts ol the worid.
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- CALEDONIAN ins.Co'y.

" MILLAR, RIDDELL & ‘Lgvé‘s‘cﬁn, ;’ mcnntm. OSLER, HOSKIN & CREELMAN.

BARRISTERS, SOLICITORS, NOTARIES, Erc. Barriotero, Boliritovo, Etc.
, Freehold Buildings, - -  Victorin Street,

56 & b7 Yonge Street, - TORONTO. TORONTO.
W. R. Rtiddell, Charles Millar, I8 €, Le Verconte, D'Altodnm\l{c}(‘:;ztlyy '?“(,:..§ B Oslcr,Qgc‘;)uo::n‘Vmi\‘d,;‘gm“"d.
'r lephone 673. Cable * Lutlim, Toronto’ ¢ W. M. Douglas, I 8. Osler, Leighton G, McCariby.
MUNTZ & BEATTY,/ROBERT STRANG  .w. A. LAMB, 'HENRY F. J, JACKSON

1 Ontario Mutual Life Aswrauce Co,

---- L AGENTS GENERAL AGENT, g | Lomdon and Lancasbire,
GENERA AGENTS, Ottuwa Agent ):‘{ha"m' of lsctaud,

1, ferpoul & London & Globe Ing, Co. | 2 | Canada Permanent laan & Q:mngs
cor l‘..l-l:r‘nu &‘l.unmhhé Fire 1us. Co. ! con(’edgntion Life Asucntlon, < ( Citizens Accidens fns. Co. [Co.
QUEE" ins. o’.’ atice Asaurance Co.

: $ Britlsh North Amerlean Fire lie.Co.t g2 1) in Street, OTTAWA. | GENERAL REAL ESTATE AGENCY
. TORONTO, 12 Toronto Street 0ffce, 465 Main St, WINNIPEG, . BROCKVILLE Ont.
WALTER . JOSEPH E. A SELWYN, 8. Il. VIEATIIERHEAD
H‘ D'P ABMSTB'ONG’ ~ \\A(Jl- 4 14 'm'?: ‘:_'u' Agest, Generatinsurance Agent, !
M 2Fe 0 EFENTING Reprosent!
QUXERAL AGEXT Wentern Distrlet, Proviucee of * Northern x”‘uuf,m Company, . tng tho !ad!nz&::lm: ana
Quebec, fur insucance Co. of Nerth Ancriea, | A130 Agent for tho

'Gnarhianflssnrmue Gs., | Union Nulval Life losurance {o- "‘°’°‘"‘“‘““’""“"2:"“‘::,,,‘.0, £an Lie Asarance Company and

oyd'a Flate 3lase Co., New York. . MNanayer

Ofice: 162 St. James Street, : (,l be Saving & 1 Co. | BROCKVILLE LOAN & SAVINGS CC.
] TORONTO. Telephione 2365. MOMNTREAL. i 106 8parks Btreet, OITAWA. | BROCKVILLE, Ont.
‘. T —————————— - -
1 EDWIN P. PEARSON, }GEO. C. REIFFENSTEIN, | W.H. GoDWIN,
——AGENT—— "l?ﬂlﬂm 'lc‘nn, e ACKST ! '(-ulnlhu?\::'r::c:(g_?‘
lor‘.hcrn Aunnnce Company, +  Nasd-la-Naod Insurance Compasny. i London Avturance Corp'n.
) Insurance Agent, : Fire and Plate Glass. Mgrlculxuu! of Watertown
counecumtmnmccwmp Y. Muteal és{éci Seinciples ' Britis Amneriea Avzurance Co.
' orrices, utualan v : KINGSTON, ONT.
17 Azasidest. Bast, ToRONY | Mlombreal,

t 44 Elgin Street, itreot, OTTAWA. Agncu!xuul ad;uumemc 3 specialiy,

1 e ———

GEORGE MCMURKICH, | ¥. M. COLE. 'EDWARD McMAHON, | D. MONROE;

‘

{ M

‘ SCOTTISH UNION & NATIONAL INSURANCE CO. of Edinburgh, f
L

. Maring insurance
m:cxxu“. AGRNT (—M l‘g‘g’?ﬁ‘; B.l:’g‘ F?m;tt O"‘nom Ceneral Agent for
am y 3
Alliance n::::cnm T oNTREAL. 5""0 G, T | momL aND oTHER BRITIEN
No. 3% YONGE STREET. . : g»z::ffug‘:’.wrzwxx - s & ‘ v sp‘;l:;;c:;xzm INSLRANCE CONIASIES
TORONTO. - Special Agent Cramercial Union d ’ CORNWALL, ONT,.
" Assarance Co. Rus_ull HosseBlock. OTTAWA. 1 L e,
A N tons 'PERCY k. GAULT,| C. D. CHITTY, . @, H.ALLEN
"““""‘ ""‘“Ic. ‘!.“1?W“.wc° i Special Agent, General Insurance ﬂgent,’ ANSPECTOR
e st Basane, Bopal Insurance €0.,) poom 27, contratchameers, | Standard Life Assurance 00.,
TP dcor. xiar asd By Sucens| MORTREAL. OTTAWA. : KINGSTON, ONT.
. A O.TAYLOR, ' KIRBY, cm‘“!___-_,__. ,
GEORGE J. PYKE,  cooral Insurance Ageney, | a amstrons, Y. F. MACNAB,

GENERAL AGENT FOR OXTARIO
OF THUK N LINDSAY, Ont. ' WINNIPEC.

da Life: } 1& Tondon & ' General Agents for Manitoba and N
Quthe Firs sorance Company, SR e 1TSS E 8 St Moo s towiog General Insurance Agent,
Qe =4
TORONTO. ooy imHaad 1Tote Gl Coripanios. ARNPRIOR, 43T.
| G.N.W.Td). 3nd Caaxdian Express Co. | Caledonian taswrance Co. of Edirvergh
h | Consectiont Fire Insorance Co.

: Jo W. H. HOLTBY, - Manchester Fire Assurance Company. . F. RU
JNO H EWART’ GG eral Insarance Agent,"(oﬂantuh&.cmnblclnsmu:cCo Re:l Estate :;:i‘u’

Norwich Unlon Fice Inssrance Society,

Chief Agent, Ontario Brauch.: KEPRESKXTING
Scottish Unioa & Nationallascrance Co. Fi
Queen; Eina: Watern: limnh \xaa-‘ Co. re Insumnce
National Asswiance Co- of Indand. 55! {aon adimnce: Waichoor hmercas St o rance Co. POKT ARTHUR and FOKT
TO0LON1TO. " and Accident Co. Canada Accldent Asmmrance Co. . WiiLIAM,
' BRAMPTON, Ont. Standard Life Asscrance Ce. P.0. Addrese: Port Arzhur, Ont.

. BAMFORD & CARSON
Gencral Eusurvance QAgents and Brokers,

REFRESENTING
GEINXRAL AGENT FOou THE DPPROVINCE oF QUEREC, uncASHIIE "RE l.‘. co 7
.
NORWICH UNION FIRE INSURANCE SOCIETY, — e SUN FIRE OFFICE.
117 St. Fraacois Xavfer Strest, MONTREAL. Ofllcoc‘ l!l St. l’nnools Xavloc St., HOITREAI..

WALTER KAVANACH,

CHIXY AGRNT

——nT
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Fire Assurance company.

CAPITAL, $1,000,000.
HEAD OFFICE, HALIFAX, N.S.

President : JouN Dhovwr, Esq., (aesldent Bank of Nova Scotia)
Vico-I'residents:
Hox. H. H. Froien, Halifax, and SiNeoN Joses, Esq., St. John, N B.
CHARLES D. CORY, Managing Director.
CHARLES C. HOLE, Asst. Secretary.

SRANCH OFFICES :
* MONTREAL, I"Q.,~D. C. Enwarus, Resident Manager for Quelee and Ontario.
TORONTO, Ont.—Pxrb. J. STEWAXT, Agent.
WINNIPEG, Man.—~W. 1. ALLaN, Gen. Agent.
ST. JOHN, N.B—J. M. Rownsox, Agent.
VANCOUVER, B.C.—1xxzs & RicitARLs, Gen. Agents.

VICTURIA, B.C.—BEAUNONT BOOGR, Gen. Agent.

CALEDONIAN

INSURANCE CO. OF EDINBURGH

ESTABLISHED 1805.
THE OLDEST SCOTTISHFIRE OFFICE

CANADIAN BRANCH.
Temple Building, Montreal.’

LANSING LEWIS,
Fire Onderwriters’

GIiSWOId’S oo

Should be in the hands of every firc underwriter. Limited number
of Coples left, For sale at tuo Office of

THE INSURANCE & FINANCE CHRONICLE,

Price, $15.00. MONTREAL.

wlc_:&%;mmm.‘_.

INSURARECE QUWMPANY OF TNGLAND.

CANADA FIRE BRANCH, HEAD OFFICE TORONTO.

J. G, THOMPSON; Manacer.

i P e s = —
) e T ITRITER - \
§ 843 -EBEEG-. 1808 |

N NN N N NS

Tbe (Dutual Liife Insupanee Qompang

N N B R A A NN AN NS IS A A N B e s e i o o e .~

..............

R Y P
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Was commemorated by the issuance of two forms of ** Semi-Centennial Policies,”

THE FIVE PER CENT. DEBENTURE -

CONTINUOUS INSTALMIEN‘I'

A

New York, or the nearest General Agent.

GENTS find these policies casy to place because they afford thc best insutance ever offered by any
company. For details address the Company at its Head Office, Nassau, Cedar and Liberty Streets,

IMPERIAL BUILDING, MONTREAL.

COOD ACENTS WANTED.

FAYETTE BROWN )

L CJ o e S
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)
: ESTABLISHED 1809, ) '

TOTAL FUNDS EXCEED ¥ . Canadian Investments

$52.063.716.51 .‘% FIRE & L]FE (o $4,599,7538.00

. —— - - i Seem— —— - -

/> NORTH BRITISH AND MERCANTILE ¢/

.y INSURANCE CO. } |,

., -‘\&W“-
1 HENR1 BARBEAU, Ese.
Directors, {

W. W. QGILVIE, Esq, :
ARCH'D MACNIDER, Esq.

:2 HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, NONTREAL.

' THOMAS DAVIDSON.
{ Agents in g3 Cities and Principal Towns in Canada. H Managing Cirector. '

\ *»ESTABLISHED 1825 (Sl S S . 1
' Standard Life Assurance Company

OF EDINBURGH SCOTLAND
HEAD OFFICE FOR CANADA MONTREAL.

—

INVESTED FUNDS, o oo oo o — $39,000,000

INVESTMENTS IN CANADA, .cccce coveveeee seeneese 11,000,000
. — e e e e . |

1805 Bonus ¥EaAR 1805

Low Rates, Absoluu: Sccuruy, Uncondiuonal l’olxue~
Claims scttled immediately on proof of death and title.  8@~No delays. @&

J. HUTTON BALFOUR, W. M. RAMSAY,
sSuperintendent. Manager for Canada.




Orricn: ‘
1324 Notre Dame Street.

NTREAL, JANUARY 15, 1895

SUNSCRIFTION ¢
$2.00 pet ANNUM

-_— e~ -

THE

Insunance and Winance €nonicle.

Lublished on the 15t and 15th oy cach meonth.
AT 1724 NOTRE DAXME ST., MONTHEAL.
R. WILSON SMITH. Editor apd Proprietor.
Appuul Subscriptiop (io Advapee) - - -
Prices for Advertiserpepts op uspplication.

$2.00

All C ions i ded for Tux C = must be in hand not later
than the 1oth and 25th of the month 1o secure in<ertion.

The Fire Offices Committee in Eng-
Jand has just arrived at an excellent
decision, and made it law, to the
effect that the employees of offices may receive com-
mission only from their own office for business in-
treduced. A case was instanced wherein an employee
or clerk of one office actually placed business in another
office at lower rates (for a commission) to the detriment,
as it afterward appeared, of his owir. We have heard
of such things being done in Toronto and Montreal in
the past, but hope the rules and regulations now en-
forced preclude an,- such practices.

Clerk«' Commis-
slous,

Tur New York Court of Appeals

has decided that the taking of a new

partier into a firm, without the

knowledge or consent of the insurance
company carrying the fiym risk, vitiates the policy. It
may seem somewhat of a hardship to have to submit to
this ruling, but the decision is quite a reasonable one
from the compauny’s and the insurance standpoiut. A
change material to the moral risk might easily come
about in this way. A firm composed of partners in
every way unobjectionable might take in a new man,
whose antecedents and history were objectionable to
the insurance company. Through not being advised
of the fact, the management are deprived of their right
to cancel should they wish todo so. This is of course
unfair, and in event of loss, the company could f:irly

" “piead in consequence no liability. Agam, the retire-
ment of a partuer, with or without change of firm name,
might be a fact important for the company to know.
If the morally or financially strong man of the house
withdrew from it, the company might wish to cancel
the insurance. If not notified, itis barred from exer-
cising its discretion.

Notificttlon
of Change in
a Firm Name

hoportant,

Wuey Alderman Lamb and his
confréres evolved that now famous
scheme of Municipal Fire Insurance,
for the general good of all cities and towns in Ontario
suffering under the tyranny and greed of the fire in-
surance companies, but specially for the benefit of the
citizens of Toronto, he satisfied himself and them, that
there was big money for the city itself, by insuring all
buildings and contents within its limits, and dropping
theinsurance companies. The aldermman had a pretty
theory, and the figures he marshalled in holiday attire
in support of it, were not without a certain grace and
speciousness, la  bonté du diable. They must have,
indeed, been captivating to have induced that intelli-
gent body of men, the Toronto City Council, to give
their sanction for an application to he made to the
Provincial Legislature for the necessary powers to
effect compulsory insurance within the city limit

We presume the Council thought it understood all
about fi.e insurance.—at least enough to reap the fat
profits, even at reduced rates, which the Lamb figures
demonstrated to be in the business. Surely the coun-
cillors were all in a twilight, when things loom largely.
Well, it is Jikely, they all saw civic insurance and its
responsibilities more clearly, differently, in that gieat
firelight which in the early hours of the 6th inst., and
the evening ol the 1cth inst., came from the burning
up of over a million of dollars worth of valuable pro-
perty in the very heart of the city. These fires, we are
told, would most likely have rusihed over a larger area
unchecked, the fire brigade being taken at some
disadvantage, were it not for the protection given to
surrounding buildings by the suowfall of « few hours
previous to the former fire and the rainfall during the
Iatter. ‘Things do look different in different lights.

Twillght and
Firelight Eflects,

I'ux outlook of the Federal exchequer
is not bright. The Finance Minister
in his next Budget will have to showa
considerable deficit in prospect for the current year.
‘The first five months show a decrease in revenue of
close upon two millions—$1,993,473—below the same
period in 1893, and an increase in cxpenditure—large.
ly controllable, let us say—ot §313,21S. The publicnet
debt stands just six millions in excess of the amount
at which it stood a year ago. The deficit, which is

Feileral
Finances.

e



certain, will involve further berrowing, a policy which,
though a necessity, is highly to be regretted. It will
be remembered that, some time ago, we stood almost
alone, in calling attention tothe very large number
of subsidies, involving mauy millions of dollars, which
bad been granted to railways and other public works,
the need for which is problematical, and which, cer-
tainly, the Dominion at large was not called upon to
grant, as they belong to a class of local improvements
justly falling upon the several provinces or municipal-
ities in which they are situated. In view of a declining
revenue from relaxed Customs duties, which was fore-
seen to some extent, and at least a probability, the ex-
tension of so large a numberof subsidies was not
advisable. We trust this policy will be abandoned
until the public finances are ina more favorable con-
dition. While the revenue has been falling at the rate
of $400,000 per month, the expenditure has been in-
creasing at the rate of $82,000 per month. Should these
conditions continue for the balance of the year, tiie
deficit will run up tomuch over $5,000,000, probably it
will be one of the largest on record since Confederation.
The position calls for the earnest attention of the Govern-
ment, more especially in regard to expenditures, the
reduction of which is most urgeni. The December re-
turns, just in, are more favorable.

Ir Newfoundland is annexed to Can-
ada, it will not be the first time the
Island has had very close political
connections with this country. What forms now the
northeast part of this Dominion was avne:.ed to New-
foundland in 1763 ; in 1774 the connection was broken;
in 1809 it was restored ; and in 1825 a final break was
made. Prior to Confederation, attempts were made to
bring the two colonies together, but the people of the
Island treated Canada much as some maiden of an an-
cient race might treat a suitor who was a parvenn. In
1869 the local assembly, by a voteof 19 to 8, rejected the
terms proposed for the Island entering into Confedera-
tion, the popular feeling was thus expressed: < The
people of Newfoundland shrink from the idea of link-
ing their destinies with a Dominion in whose future
they see nothing tc inspire hope, but much to create
apprehension.’” At that time the population was 146,
500, the imports being §6,900,000, and exports $6,500,-
000, a large trade for the number of people. To-day
the population is 219,0co, but the imports and exports
are little larger than 25 years ago.  Practically
Newfoundland has stood still for nearly 40 years in the
volume of its commerce, and its per capita wealth was
less prior to the panic than in 1854. Vet the people
literally disdained to join Canada because our future
was hopeless, if not eveu alarming! The reason for
holding alvof from us cannot be explained on poli-
tical grounds, but can be easily understood if we con-
sider the cominercial conditions of the Island, which
are peculiar. The main portion of the business is car-
ried on by British firms, the Island may be said to be
exploited for the advantage of foreign merchants who

Nowfoundland
then and now
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buy the fish whence the resources of the people are de-
rived, and pay for it by goods they have brought out
from England, In general terms, the Island tradeis a
barter of cod-fish for food and clothing. A native of
Newfoundland, who owns fishing smacks, informs us
that the people are ground down between the upper
and nether millstones of foreign merchants, who, being
the only capitalists, are able to dictate terms to the fish-
ermen for both what their produce must be sold for,
and what they must give for provisions, clothing, boat
tackling, etc. The objection to the Island entering
Confederation arose from a fear that these conditions,
so profitable to English firms, would be seriously altered
to their disadvantage by Newfoundland joining the
Dominion, as the tariff such a change would involve
would tend to transfer the business of providing the
people with food and clothing from England to Can-
ada, and would otherwise interfere with a local system
of financing and trading that enriches non-resident
merchants, but keeps ,the Islanders poor. Recent
events have roused a strong feeling against those who
maintain this system amongst the fishermen, small
traders, and workmen ; but whether they will have in-
dependence enough to openly revolt against their mas-
ters, who are their creditors and employers, is some-
what doubtful. Into the French shore question we
cannot enter, but it will be essential to Canada taking
the Island into union, that the soil of Newfoundland be
free from any claims of possession by France, the Dom-
inion must have absolute sovereignty over every inch
of its territory. When that is assured we shall rejoice
to welcome the Island, as we are convinced the union
would be of very material advantage to both peoples.

A perplexing problem is presented by
the question of taxing the plaut of a
manufacturer., A protest has been
made against this, on the ground that, as a rule, the
machinery, patterns, special tools, moulds and other
appliances of a mill or factory have practically no mar-
ket value,—that is, no selling value. There is more
truth in this than people not familiar with such matters
are ready to admit. Let any factory stop work, and
buyers be asked to bid for the equipment, it is invaria-
bly the case that mackinery, etc., which have cost a
large amount, are held to be nearly worthless; what
has cost a dollar is sold for a cent. The plant of a
large concern in England that cost £500,000 was re-
cently sold for $100,000, on condition it was put into
good condition, and latest improvements made, which
ate up $75.000, so the plant netted only 5 per cent. on
its cost ! Every industrial enterprise is under thiscou-
tingency. It seems then not equitable to Jevy taxation
on plant, which is capital, except at a very heavy re-
duction on its nominal value if at all. The taxation of
a manufacturer’s capital islikely to make him consider
whether he cannot work more economically in another
location, and is apt also to deter others from settling in
a city where thay will be subject to such an impost.

ml'llon
O
factory plant.
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MAKESHIFT AND REAL LIFE INSURANCE
CONTRASTED.

T'he crookedness of a piece of timber is most effectu-
ally demonstrated by the simple application to its sur-
face of the carpenter’s try-square. So all fallacies are
most effectually exposed by the application of the try-
square of truth. We have at various times exposed in
these columns the fallacies—fundamental in their nature
—of the bargain-counter, alias assessment system of life
insurance, and demoustrated that it is not, in any true
sense, sound life insurance at all. The inherent weak-
ness of the system has gradually come to be acknow-
ledged of late years by the adoption on the part of
several assessment associationsofa reserve fund feature,
and though inadequate aud far too short-reaching to
cover the inevitably increasing mortality liability, this
modern adjunct stands for a concession of the essen-
tial soundness of the level premium, reserve basis
on which the regular companies rest. In order fur-
ther to illustrate the absolute and easy fulfilment
of the claims set forth by level premium life insur-
ance, we have prepared the following table, compris-
ing the twenty-four principal American companies,
showing therein at a glance the ahility of the com-
panies to fix a uniforis annual premium charge from
which, in the cases of the older companies, from seven-
ty-five to ninety-one per cent. of the premiums has
been already paid back to the policyholders, and
from thirty to fifty-five percent. of the premiums has
been accumulated as a reserve to take care of the future
of the policy liabilities assumed. The same state of
affairs, substantially, can easily be shown as belonging
to the Britishand Canadian life companies. Following
is the table, covering the entire period of existence of
the several companies, ranging in age from twenty to
over fifty years:
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1850 |/Etna Life....| $107,895.014] 8000] £32,983,504] 30.57
1851 |Berkshire. .... 18,337,147 70'74 5,’34?,’472 29.14
1846 [Conn. Mutual.! 178,000,166] 91.81] 353,905,951] 29.72
1859 [Equitable l..l.fc. 364,479,128 352.84 134,785,846] 37.00
1860 {Germamia Life. 46,001,8%3 65.18) 17,281,283 37.56
1860 {Home Life.... 22,863,4 68.71 6,928,1471 33.02
1850 {Manhattan.... 44,523.273| 7959 12,377,481] 27.80
1851 |[Massachusetts. 38,386,770 63.95| 13,223,940 3445
1845 |Mutual Benefit.]  153,519,099] 85.48| 49,261,483] 32.08
1843 |Mutual Life...|- 438,144,334 75.25| 168,163,470, 34.45
1830 N'nuonal,Vt:.. 10,355,375| 49.69 8,366,031} 43.67
1848 |New Yotk Life.]  328,286,735f 56.15| 128,969,672 39.25
18358 b{onhgestcrn.. 118,374,657 56.80] 52,246,111} 44.13
1843 |New England. 67,864,276] 84.02| 21,194,974 31.23
1847 g}elnno, ?'iﬁt,s;al- 51,2 7,232 32-70 19,946,931 3893
1t {Pheenix Mutua, 40,181,852 R 3 623 22
1505 Prov. Lie & T W 9o w4l
TUS aeeeee 3,508 K 21,013, .
1875 |Provident Sev. 38,808,434 45.69) 21,615,389 55.69
ingSeeeoeace 12,167,391} 65.36 587,661 +.83
1845 |State Mutual. . 17,524,631 59.56 7,764,170}  44.30
1866 | Travele:s Life. 20,826,156] 41.67| 12,385,021] 30946
1867 [Union Central. 22,319,560 37.07 9,755,876;  43.70
1849 |Union Mutual, 34,230,326] 7y.21 6,000,9571 17.79
1850 |United States. 25,614,844] 69.19 6,267,744 24.47
1860 |Washington
Life... sesee 36,252,952) 65.43| 12,087,274 33.34
JTouls.  [$3,2950004,314) 68.27] $809,535,597] 35.28

It will be noticed that the older companies, like the
Connecticut Mutual, New England Mutualand others,
of late years doing a very moderate amount of new
business, have paid back to policyholdersa much larger
percentage of the premiums received, and have a cor-
respondingly smaller percentage of total premiums left
as a reserve than the younger and more pushing com-
panics in the acquisition of new business. It will be
noted, however, that the older companies not noted for
excessive management expense, like the Mutual Benefit
or New England, when compared with the younger
ones of like character, like the Northwestern or Massa-
chusetts Mutual, have paid out to policyholders, or hold
as a reserve a larger percentage of total premium pay-
ments than the latter. This is in keeping with the
fundamental law of level premium life insurance, which,
with the increasing age of policies, will have returned
more to policyholders, in the aggregate, of the money
paidin by them than the companies having a less
amount of matured claims, the reserve in either case
being ample to take care of existing policy liabilities.
Thus the Mutual Benefit and New England show
respectively 117.56 and 115.25 per cent. of paid-in pre-
miums, either paid out to policyholders or held for them
as a reserve, while the Massachusetts and the North-
western show respectively like totals of 98.40 and 1c0.93
per cent. ‘These companies have paid, especially the
Mutual Benefit and Northwestern, similar percentages
in dividends to policyholders, and all hold reserves
measured by exactly the same legal standard.

Now, what happens to the assessment associations
when the average age of the membership has steadily
advanced for twenty or more years? No provision for
the future having been made by requiring an equated
premium which shall be ample for the last as well as
the first year of the policy, and only the hand-to-mouth
plan adopted of “ paying as you go,” increased mortal-
ity involves a constantly increasing cost until, at the
end of twenty years, as in the case of the United Breth-
ren Mutual Aid of Pennsylvania and some others, the
annual cost per thousand to the average member goes
up to from $50 to S60 per $1,000. Then, no reserve
having been provided for to draw from, the burden
becomes intolerable, the healthy lives drop out, leaving
a company of impaired lives with an enormous death
rate and with inevitable dissolution in the near future.
At the annual convention of the best of the assessment
life associations, held in Boston in September last, the
statistician reported the total assets of all the associa-
tions to have been, on December 31st, 1893, a little over
$50,000,000, the insurance liability carried being over
scoen thousand mitlions ! On the same date, as shown
in the above table, the twenty-four level premium com-
panies named held more than §309,000,000 of reserve
alone, built up from premium receipts, while the total
assets of the same companies amounted to0 $930,444,923.
On the satne datc the record shows that the above
twenty-four companies had increased their aggregate
reserve by more than $33,000,0co during the preceding
year, an increase larger by more than $8,000,000 than
the entire assets of the assessment associations above
referred to! During 1893 the twenty-four level pre-
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miumcoumpanies paid back to pohcyholders maore th:m
$85,000.000, of which over $1 8,000,000 was in dividends.
In a word, these companies since organization had
received, up to January, 1894, from policyholders $2,-
205,004,314, had paid back to them $1,564.688,958, and
then held reserves belonging to them amounting to
$809,535.597, a total of $2,374,224.555, Or $79,220,241
wore than the total receipts from policyholders. Be-
sides the above reserve, they held, belonging to the
policyholders, $120.909,326 more of general assets.
These figures answer without adu,..onal comment the
threefold question as 1o cheapness, equity and security,
as related to the level premium system in contrast with
the assessment fallacy. The body of policyhoiders has
already reccived back over sixty-eight per cent. of
their premius, and over thirty-five per cent. isin care-
fully invested reserves, with more than a hundred and
twenty millions more in assets as an anchor cast to
wimdward. That is bed-rock life insurance.

A CURRENCY FALLACY TOUCHING BANK NOTE
ISSUES.

The discussions going on in the United States over
the proposed currency measure have been marked by
the utterance of an old objection to a freer issue of
notes by banks, which is very plausible, but rests on a
fallacy or a misunderstauding. It is assumed that if
a bank is free to Issue notes without limit, it will nec-
essarily do so, or, at least, the probabilities point that
way. The operation of the Canadian note issues
gives no countenance to this assumption. Our banks
have the authority to issue from 33 to 50 per cent. more
than they ever have done,—that is, they work with from
24 to 30 millions of dollars less circulation—less mone-
tary resources—than they have the power to use by
law. Since twenty years ago they have enlarged their
trade loans some $80,000,000, but they have only in-
creased their note issues by about $8,000,000. Now,
our bankers are just as anxious to make profits as
other business people ; their circulation isa source of
profit ; yet they have not found it practicable to get
out more than 10 per cent. additional note issues, while
they have been expanding their loans nearly 50 per
cent. This we take it is a demonstration of a finan-
cial lav being at work which absolutely prevents the
banks from pushing out their notes to the legal limit,
for they would have gone up to that limitif they could
have done so. The restraint which has operated to
keep their note issues from 35t0 30 per cent. below
the legal limit has come from this cause, a trading
commmunity can only absorb a certain quantity of cur-
rency, it islike the atmosphere which, once thoroughly
saturated, cannot take up any more moisture without
an emission of a portion. When the public has re-
ceived a certain quantity of note issues, they begin to
flow back into the banks, and the banks cannot keep
out more notes than the public ueeds for what we may
call ““ pocket money.”” It isnot the bauks who con-
trol the circulation, but the public. The whole drift
and tendency of modern business methods is to lessen
the volume of bank notes kept in circulation, as pay-
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ment l>y cheques is l)cconnng almost universal, and
the retention of cash in offices and stores less and less
common. ‘The banks themseclves work against their
own circulation increasing, by affording such extended
facilities for traders and others keeping a bank -~c-
count. Storekeepers in his city make deposits of
their receipts, chiefly notes, two or three times a day.
If then the banks issue notes freely, just as freely do
deposits flow in that return the notes home again.
The process works autematically, with as much cer-
tainty as a down fall of rain follows after moisture from
the earth has been drawn up into clouds. This per-
petual redemption of note issues by theordinary work-
ing of the routine of modern husiness, bankers have
no power to prevent, save by refusing to receive their
own notes for cash deposits, which would be an actof
bankraptcy. Neither can they restrain the redemp
tion through each other's ordinary business operations,
for were one bank to decline receiving the issues of
another bank, such refusal would ruin its neighbor.
So it is the fact that, while one bank issues ouly its
own notes, every other bank in the country acts as an
agent for redeeming the notesol every other bank.
Some of those who are now discussing currency mat-
ters, so far as the issuc of bauk notes is concerned, in
the States, have wholly overlooked this element in
the question. the working perpetualiy of a redemptive
process by which the public relieves itself from hold-
ing more notes than are needed for th,-2 disburse-
ments it prefers to make by such currency. They
affirm that the public is willing to be gorged with
paper money ; that men's pockets and purses will be
kept jammed with ““wads” of notes; that storekeeps
ers' and merchants’ safes willbe piled up with hoards
of bank notes ; that the public capacity for absorbing
such issues is like a fathomless reservoir that canno.
be made to overflow, however numerous may be the
streams that flow intoit. If we did not know how
wildly unreasonable currency theorists so often are,
we should be surprised at such vain notions being
entertained. Those, however, whostudy currency mat-
ters by observing facts, by watching the daily pheno-
mena of bank note issues, especially bankers who are
over anxious to enlarge their circulation, know that
any attempt to force notes into the hands of the public
beyond the natural limits set by the business methods
of the day, is certain to be met by repulse and disap-
pointment. As the currency system of Canada is be-
ing so generally studied in the States just now, we
would draw especial attention to *he facts above
stated regarding the inability of th banks to make
their note issues keep pace in expansion with their
loans, the significance of which seems not to have
been perceived except by U.S. bankers. To base the
note issues of a bank on government bouds is pract-
ically to createan irredeemable State paper currency,
for, when pressure sets in calling for note redemptions
on a large scale, the bonds held to protect them are
inconvertible, and the issuing bank has to sacrifice its
cradit s a victim to this vicious sys-em. The point
U.S. yrrency reformers need most :» heed is the ab-
solute laecssity for making all paper money payable
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in gold, as it is Canada. If that is made obligatery,
the exact amount of such issues becomes a seconda. y
question, as experience shows that a circulati.  1¢
deemable on demand in gold regulates itself automati
cally according to the varying conditions of business.
All hope of the States having as sound, as elastic. as
easily worked a curency as Canada enjoys is v
until the fallacy we have exposed is abandoned, and
the true secret of the excellence of the Canadian sy
tem recognized by legislation.

TH¥ COST OF INCENDIARISM TO CANADA-—
AN ESTIMATE.

Of all the crimes which unprincipled men commit
against the welfare and well-being of society with the
least liability of detection, we think incendiarismm and
arson must rapk first. Nor need we wonder atv this,
seeing that certain combustible and highly inflammable
materials are nowadays so easily procurable and with
out suspicion, may even be kept in stock—also, that the
intending incendiary has usually wi‘hin his control all
facilities of time and circumstance, so arranging matters
that he shall enjoy a clear coast for his nefarious opera-
tions. Indeed, it is not uncommon o find such an one,
when under accusation, successfully setting up an afify
which he himself has contrived, by the use of a slow
burning fuse and coml astibles, so that hours before the
outbreak of a fire thus induced hie is probably miles away.
As regards most crimes, some evidences are nearly al-
ways obtainable, and some clues indicated by material
matters and things connected with the decd where com-
mitted ; but herein, the very fire itself provides '«
ready i<aus of obliteration and effucement of the incen-
diary’s wors. Well has it been said that of all crimes
known to the law, invendiarisw most effectnally baffles
justice, and of all fraudulent agencies brought to bear
upon insuratce companies, it is the least liable to de
tection and the most scldom punished.

The Revieiw of N. Y. says it is considered by conser-
vative underwriters that at least 23 per cent. of the fire
lossin Canada and the United States is attribt .able to
criminally contrived fres, some of them started for
“ fun,” some for reveuge, but the majority in order to
swindle the insurance companies. Now, if this be a
reasonably correct estimate—and, somelio, , ~ye¢incline
to think it is about right,-~let us sce what incendiarism
has cost Canada for one vear.

Taking the Goverzanent returns for 1893, we find that
the fire losses amounted to $5,032,690, and 235 per cent.
of this gives us the immense sum of $1,263,172. This
of course represents only the loss ir:flicted ¢n the insur-
ance companies. We will not attempt to estimate the
additional loss falling on those who were uninsured, or
only partially insured. We take from the same reliable
source the total of fire premiums paid in Canada during
1893, and find it to be $6,793,593, therefore, according
to the estimate, over 18 per cent. of these premiums was
lost to the insurance companies by incendiarism in this
country. This loss to the companies is after all the
loss of the insuring public, because ultimately the latter
must make it good to the former either by paying isu-
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creased rates for insurance, or by the longer continu-
auce of the rates presently charged. Supposing the
peonle of Canada possessed of very nsufficient or m0
facilities for insunng their property, and that the fire
loss of cach year for the most pari fell directly upon the
indiviuuals composing the suffering communities, would
not the people themselves soon msist on having the pro-
tection afforded by thoroughly cfficiemt fire appliances
and equally efficient legal machivery for the crushing
out of incendiarism > We think they soon woula, and
we also think one of the most valuable aids to the well
known mosas effect of ever-ready fire appliances and a
smart brigade. would be found in the making sure, at
whatever cost. ot a coroner’s inquest being held in every
case where fire occurred, unless undoubted evidence
was at hand showing the cause to beaccidental.  When
adeath occurs on one's premises, if from nuatural causes,
a certiticate to :nch effect must be given ; if accidental,
the coroner decides if an inquest be necessary.  If there
are “ snspicious circums ances ” the inquest is certain
wof ow.

Treat all fires in mucl. the same way, and follow a
suspect, or incendiary, as you would a murderer, as, in-
deed, heteo often incidentally becomes, and we venture
1o predict for a community so protected a low loss
ratio.

It 1s the custom to lesn on the insurance companies.
T'he companies will pay the losses. This belief or feel-
ing 1s at the bottom of the resistance made by many
town couticils and corporations when invited to improve
their fire plant. and do generally what the Fire Under-
writers, who ought to know best, point ont as for the
benefit of a1l concerned in the recduaction of the annual
“fire waste,” which was §3,052,690 in 1893 alone. In
the managenent of their civic affairs, citizens realize
fast enough, that every outlay for parks, paving, sewers
and so on, means frr a time an increased tax rate, and
are content to lookto the future of their town for com-
peusation.

Equally diey realize that some outlays are really
cconomies. Now, if they could come to regard the
cowrasel and suggestions of the insurance companies in
sorae such w. ¥, say as from a committee of their own,
having insurance in charge, and giv. heed to their re-
commendations, not as given in the sole interestsof the
comp .nics, but for the profit of all, much would be
gained.

A bill i..s been brought betore the Quebec Legisla-
ture, with the object of stopping coroners from holding
fire inquests—very properly this has been opposed.
Should it, however, become law, it will be a retrograd:
step, unless provision is made for some official with
full powers to act in place of the coroner. To sum up,
we would give as our best counsel and advice to all
municipalities for 1895 :

1. Provide for a proper thorough inguest into the
cause of every fire however small, remembering that
the small fire may have been extinguished too soon to
~ifill its object, and may start up again, if you do not
now ferret out its origin. : )
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2. Remember the estimated cost of incendiarism in
Canada for 1893 is 8$1,263,172.

3. ‘The hope of lower rates of insurance, and perhaps
the prevention of higher, rests in a lower general loss
ratio.

4. Procure for your town the best fire appliances you
can purchase, and asmost important, whatever you pro-
vide, see that it is kept instantly available at all hours
of the day and night.

A HISTORY OF CANADIAN BANKING.

The materials for compiling a history of banking in
Canada are extensive, but are so scattered as to render
it a work of great labor to make their acquaintance.
It is known to us that some progress has been made
by a Czoadian writer to focus, as itwere, all these
materials into a book, but the work has now been done
by an American, Dr. Breckczridge, the first part of
whose history of the banking system oi Canada appears
in the Journal of the Bankers’ Association for Decem-
ber. The writer very justly, in his introduction, points
out that our system is composite largely based on that
of Scotland, with features developed by the special
conditions of Canada. In regard to Canada’scurrency
he asks these vital questions : * Is it ultimately secure ?
Isit immediately convertible ? and, Isit elastic?* To
these he gives the reply . * These queries may be
arswered in the affirmative. Canada and Scotland have
each a safe a:-3 in expensive currency at all times ade-
¢nate in velume and never inflated.” This testimony,
from so impartial an expert judge, is decisive, especially
when it agrees with the verdict pronounced in 1890 by
the Aew York Commercial Bullefin, which said of Cana-
dian banking: “ We koow of no system that more
closely conforms to the best and broadest economic
idealsof banking, and none better qualified to supply the
daily fluctuating wants of trade with asafe and con-
venient circulating medium.” The city of Montreal was
the binhplacc of banking in Canada. In Oct, 1 792
notice was given in the Official Gazetle of the organiza-
tion of the ** Canada Banking Company,” which turned
the first sod of this enterprise, but went little further.
In 1807 2 similar cffort was made at Quebec but failed.
Meanwhile the country was keavily handicapped for
lack of banking facilities, and the currency, chiefly
* Army Bills,” being so unsatisfactory. In 1517 steps

were taken to found the * Bank of Montreal,” with a°

stack of §1,250,000. InAugust that year this institu-
tion commenced businessin this city, as the first bank
of discount, deposit, and issue in Canada, and which
isnow “the greatest bank to-day, not only in the
Dominion, but in the whole of North America.” Dr.
Breckenridge shows how the carly charters of our
banks “ embodied the essential principles of Canadian
banking.” The system of having branches was adopt-
ed very early by agencies being opened at Kingston
and Quebec, with one also in New York. The history
proceeds to show the successive stages by which our
banking system: was developed, illustrated by tubles
of statistics that have been very carefully compiled, as

we have found by reference to ongmal authorities.
Mr. Plummer of the Bauk of Commerce, who has
charge of the Bankers’ Journal, has dcne the publica
service by securing this history for that publication.
The current number of the Journal brings the history
up to 1850 ; it will be completed in the issues of current
year, and should command a large sale for these num-
bers. It will no doubt take a bookform ultxmately, and
will be a highly prized volume.

LONDON AND LANCASHIRE FIRE INSURANCE
COMPANY.

Mr. At.red Shortt, general agent of the London and
Lancashire Fire Insurance Company for Nova Scotia
and Prince Edward Island, referring to our summing up
of the past year’s record in Canada in Jast issue, writes to
remind us that the London and Lancashire did not
retire from Nova Scotia and Prince Edward Island
because the business up to date had not been profitable,
but because the English management were afraid of
conflagrativns in that field. It is a fact that Mr
Shortt’s Head Office expressed regrets at the severance
of the connection, and acknowledged its profitableness
up to date. Their average annual loss ratio for twelve
years in the Province of Nova Scotia and Prince
Edward Island under Mr. Shortt's management was
only 28 percent of the net premiums.

THOUGHTS, FOR AND ABOUT AGENTS.

BEGIN THE YEAR, if not already a subscriber, by ordering the
CHRONICLE.

AN ACCOUNT sent in to your llead Office, without the necessary
draft to balance same, is like the play spoken of where the principal
character is left ont.

\VHEN OFFERED unustal lines, more especially if on unusual risks,
or upon anything out of the usual order, as regands class, lozation, rate,
form and 50 on, you will best serve the interests of ¥our companies,
by submitlicg *he risk for approval before binding the insurance,

PROMIT DEALING agents vho do their work correctly and well may
be reckoned chiefest among the few comforts and solaces appertaining
to the fire insurance basiness these trying times.

McBripE, Rocers & Co.:s. Rirard & Williams, insurance sgents
of Braddock, P, Thic firm gave their insurance to Messes. Rinard
& Williams to place, and $1,000 of it was so placed in an un-
authorized and worthless company. A loss resulted, and the company
being a wild-cat, failed to pay it, and the action was brought to recover
from the agents above mamed. Verdict has been given in favor of the
plaintiffs, the agents thas being held under the laws of the common-
wealth personally liable. This is a precedent worthy of noe. Itis
well known that occasionally an agent is found in Canada who,
illegally, eflects fire insurance oatside the Dominion for a client kick-
iug against the local rates, and anxioas for cheap insarance. Now, if
any such reads these lines, be should stop and consider what position
he wouald be found in, if some day the client with a claim on 2
tankrupt insurance company should demanid of him personal secom.
pensc.

“«Tie MAN who sits down and waits to be appreciated will find
himself among uncalled for baggage, after the limited express has
gone by ’—Lxckangr.

“WE DO XOT XNOW of a higher mission than that of the insarance
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agent. His work calls for education, knowledge, tact, eloguence, an
indomitable encrgy and an activity which notling can repress. A
man of faith, of will, of persuasion the insurance agent serves a
cause, which places him alongside the physician between the priest
and the soldier at the head of ihe liberal professions. To society, to
the family, to the individual, he renders scrvice to which neither the
lawyer, the attorney, nor even the judge, who cnter our life only to
torment it, can pretend’— L' drgus,

THE TORONTO FIRES.

Following close to the sufficiently serious conflagra-
tion in Toronto, on Sunday, the 6th of January, came
the more serious disaster of Thursday the 1oth. We
have as at this date striven to procure authentic and
reliable information regarding the losses and insurance,
which as approximate only, we give in this issue. It
is our hope that when the adjustments are all made,
the loss to the companies will prove lessthan we quote,
for they certainly suffer uunduly, and out of pro-
portion to all reasonable expectation. It is custo-
mary in the rating, as wzll as in the ecstimat-
ing of limit of amount insured, to discriminate in favor
of buildings as against contents, the careful under-
writer preferring buildings of brick and stone to con-
tents always, but these Toronto structures so largely
favored in rate and line have proved now unworthy
the consideration. They are gone: became wrecks,
and total losses, and their falling walls destroyed
neighboring smaller buildings and their contents.

‘There is no avoiding the duty of the hour, which we
interpret to be, instant insistance on such rates of in-
surance as shall, in the wisdom of the underwriters,
be adequate to meet the hazards they rur, as shown by
these two fires, of which it has been said that snowfall
in the case of the first angd, rainfall inthe case
of the second. saved the cily from a sweeping
fire of untold dimensions. \When the Toronto City
Council provide the necessary fire appliances and equip-
ment, whatever that may include, then only should
the insutance companies consider the reduction of
rates to meet such a new and better order of things
To-day Toronto is not deserving of ratingasan “ A™”
town. What letter mects its present case in the
C.F.U.A. ratebook, we hesitate to say.

THE UNITED FIRE HAS REINSURED.

The United Fire Insurance Company, Limited, of
Manchester, England, now in process of voluntary
liquidations, has decided to ccase the acceptance of
business in Canada as from January z5th, 1895, and
has re-insured its existing liabilities with the Western
Assurance Company of Toronto.

The “ United” amalgamated with the Palatine
Insurance Company, Limited, also of Manchester, in
1893, when its entire business—with the exception of
that through its Montreal Branch—was transferred to
the latter office ; but owing to the onerous conditions
imposed by the Canadian laws upon companies like

the ¢ Palatine,’”” possessing powers to transact acci-
dent, etc., business as well as fire, the “ Palatine ' is
not prepared to comply with them in order to obtain
the necessary license.

FIRE LOSSES IN CANADA ¥OR DECEMBER, 1884.

Torar ' Ixsvmaxce
Datz Locatiox, Rasx, Loss, | loss.
i
!

Dec. 2{Bucktingham...... Stores.......... §23,000, §13,000
5iQuebec.ccecen.... ‘OM curiosity s’p. 10,000 2,000
4:CookStoWn .. caasee Hotedoeooiaanann 4,000. 3,100
6/QuebeC. caeeee vaee Divellingg o oee-.e 2,700 2,700
71Montreal.........: ‘Boot & Shoe F'y 3,000 3,000
6,Quchec..... vsesees Dwelps& Stores. 31000 2,900
b;kmgcmn ceeseasen »Plamng Mill.... 5,000 2,700

(313 EAKT 00 RN Warehouse ..... 15,000 15,000
1 lﬁ'l‘sp. .......... Farm Property.. 3,000 1,900
!o'Ouawa........... l!otel cecsssocea) 2,300 1,500
1351 Toronto cace oe e. Varchousc...... 4,300’ 4,300
11{0shawa. cccaee caen Iron Works.....] 46,500 24,000
12.Quebec. .. ....... Machine Shop .. S,000 ~,500
153.Jarvis ceeeee ... iCold Storage....| 12000 5,000
16.Qucebec. ..... . Store 3,000 3,000
17 Trenton . . Hotcl Stabl 2,00, 1,000
!Orillia.. Grocery -... 7,500, 1,500
14{P°aris e eeeaea . « Farm Barns 1,500 1,300
17.Quebec. ... ... ‘Dwelling 1,000 1,000
xg'bpnnghxll Mioes,
NS ciiienvanenn “Mining Works..| 350000 30,000
tg:lachute.eceooeenn Stores ceceecen.. 4,000 4,000
20 Springhill  Mines,
I NS cereencaennn ‘Stores & Dwel’y: 10,000, 74700
20 Baltimore .ccee veee Carriage I° acxory 6,500, 2,700
18 Calabogice . een . ne LAUMbCT «venens ' 12,000, 12,000
21 Tp. Bruce......... Farm Barns.....; 2,600 1,000
20 Near Pictont ...... Canning Factory. 4,100 4,300
22 Louiseville . ...... Match l-actory... 4,ooo 2,500
23'Montreal ......... Drugpists....... | 2,300 1300
Quebec ........... SUOTES v meeenen 73300 6,500
-7"11:«11’0:«1 ......... Flour Mill...... b §,000 6,300
28 l‘p Rawdon ...... Barns <o .ooo..! 2,500, 1,400
27-Landsay oo oot StOTCe e eee vunnns 2,100, 2,100
25:Hamilton . ..... ... Storess Dwel’gs.. 33500, 1,700
29:Sherbrooke.. ...... Electrical Instru-; \
ment ractorv.’ 9,000 35,600
2SiPort Lambton ..... Hotel cocncannan l 6,500, 5,100
31{Huntingdon ....... Warchouse ..... 8,000, 3900
29 Pakenham. ...... . JFlour & Oatmcal i
Y OMilleoae. ... 25,000: 23,000
—
Totals...... leetsaeenneesenant *$341,500 $236,100
SuMmmaky FOrR TwWeELVE MoxTHs.
1593. aSgq
Total T | Jmwrame | Toul loss. | Iawramce
Loss. Loss.
!‘orjanu:uv csesss; Ry02,000; $301, 900 $591.500
February. ....!  722,% 349,100, 595,Soc 276,350
4 March-eeeeen.y 671,030 5_,,,,8_,0 353000] 133,000
* April ... ... 661,800, 501,500, 736.400| 470,600
¢ May. 310,300] 197400, 5585200, 373,100
¢ June. 1.060300) 352,300 526,200, 333,200
¢« TJuly.. 279,500 167, 293400, 210,700
¢ August ... 648-\00, 396,50¢] 342,500, 295,000
“  September.... 339,300, 2037 315,400, 202,100
€ OCtobeT.cecaee _,6 3,000, 201,000 22«1-900l 175,500
¢ November.... 457,000, 37,3001 425,400 31%,300
¢¢ December.... z,,.;oo :or,sool 34!.5004 zz&,xoo
TolalS. e eevennneae 232,530, £3.955:7501 $5,233.200! $3.35%, 550

For 1552 the Tolal loss was $5,269,000, Insurance loss 33,503,250
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TORONTO FIRES OF 8th and 10th JANU’ARY, 1895.

The following are the insurances, and an estimate at
date of the probable amount of loss sustained by each

company —
Insurances, Fire of 624 fanuasy.
Globxe, buildingand contems ...eeeveeenen... $ 83,550

ese sessee

McKinnon & Co. I)uﬂdmg and contentS.acaee cuese veeee 125,000
Toronto l,xxho"mphm" Co, contents .coes eveeenans oas 51,500
Brough Psinung Co., B eesst ranues coe ceoee 18,000
Hawortt Beltiag Co.. o cecose sovene an 24,000
Manning Buildingececes ceveeeeriiactienonsinnaasanes 20,000
Harry Webh, contents.aceee coveeececreoccee oorens 17,200
N. Roozey, l;uuldm;, A0 CONLENIS ciasee vaannen aovece an 37,000
Michie & Co., nilding and conl:ms...... voteee sesea . 33,500
Millar & luch:nl Lo T PN eeesenans =3,000
Williamson RUBbEE COnenene enmans eoen vonoan v 3,600
Abbotz, uilding. oo eoanal oot eeevecate ecaate ans 4,000
SUAMEY e eeerecees cenee cree ceeea acsece an PR 40,000

“Fotal Insurance .eeeee caceee waen eo v esseee & j08.730

Basted0sereeenecer cencicie cineee cieaae ceren ceneas

Abbott, building ceceee coveee cevetn L caen cecoee voen 2,300

Reid & Co,, bu:ldmg...... tecets senate secsosrirmerons 30,000
Reid & Co., 00nIenlSecee cene cocececccnrcaccooce cnnn 13,000
Hant & Riddell e et ot iiiie ceeiiccacas e voee 23.000
Wyid. Grasset & Daslingeoeie cieean civias vivannnens 33,000
Gray & Co., Iilding. ..... ... et ecvetecone save cmsncn 30,000
Gray & Co . stock cevenvenenn. vee evetere sesceec sesese 70,4000
Carlaw, Wuilding ceeeee coeee tceieceecnt ccarie ceaeas 235,000
Donnel & Cuinee cvennceretveccnecoancn . cones vosnos 40,000
Berreton & Co. ... 23,000
Roy, Rennie & Cn 52,000
Union £ard Co.veene ivannecannne 7,000
G. T Gorsic, R0CK.eueecoereeceacneccecioe cacsconenas 1,000
e H, Seombe. cavr cenenncacceinccsccceconscanncnan 4,000
W, S Jahnston.eee cenece cooe coceveens comeciace cone 10,000
J.E.Rnox...... essccs sasscnse casane sosecaccane ous 23,000
SRArr Estale ccvvee ceecer cecnenn oo cecacsanannann 25,000
E. Foisscatteerene ceees eecceses messssases  seeese 60,000
(¢ }; 2 1 TP R PR SRR 5 X <
L £ $582,S50
Total both conflageations.cee ceeceecvcnes cune «.$1,091.600
Apprexinate Loses, Fire ef Jawr 6. Fircof Jen, in.
Agricultanaliiee ccecee ceviiane eeenes $7.000
F AT 1 s S350 13,000
FANL. cceae@icananee rann atoana 7:3%0 13,200
Aquedineh Moimalo.oeceveo.... 2000 eeeecens
F. 1] ¥ S 000  ceeeeeens
Brtish Amciica 29,500 34,000
Caledonian.e.oecucccean.... 3,200 1,000
Commeraial Unioneeceecccceenc s 13,190 26,000
Conneetithlaece coae scseccances e 72000 Joo
Exstemneces cannan eoe sonooanaon 30500 6,000
Fire Ins. Exchange cececccencacs 13,000 cocece
Franklin Mutualecee cane covennneee 2,000 caveseon
Goardiafeeeaas  ceccecscanes 5,000 31,000
Gote Mutual. . ouooacacannanaac. S0 eeeee.
Hanford.eee ceeenee v ovenscocsann 32500 9.400
Hand u;lhnd.................. F000  eceass
Imperial.cas cevecnninniaacann. 5,300 15
LaAnCasiIC e ece socncese cocmconca :g.ooo 15,625
Lirerpool & London Xk Globe.... 15,200 16,000
laondon & Lancashifeeeeees canaes 13,000 15,000
London Assmmnee = " ceecuacenns 3,000 12
London Mutaal..ee ceverceccncanna 1,000 coeove
Manchesierooce civee vanen . coee 12,500 18,300
Melrove Muteal,oceeecceece oo . X ccsvee
Nonth British & Mezeantile. . ..... $,000 20,000
Nercantile.oeaeenaee onee esocee 2.300 covene
National of Ireland..eeveaenea. . oee 15,000
Northeeeee ccer cnne cove cacae 23,500 5,000
North AmFCA concnvcnnes cone cen oo 1:300
Norwich Union ......... 3,000 9,000
Pesth Muival..coveen.oee 3,300 cenese
Thenix of Brooklyn...... . 4,000 15,500
Pheenix ofllanfotd............... 12,500 11,000
Phanix of Lomdof.cee qeenenvees . ;200 1,000

L
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QUEC . s cotenccetan canannonss tecees 3.350
CQUCCN s eeeeeceeoces covase sosane 21, 6 000
Royal...... 24,100 23,600
Scatiish Gnion .\ National....... 500 31,000
Suneeieven.. cecee ae oo ctenne 15700 seesse
Union. ... coseea soovnscene saue 12,100 12,500
United Fircaucccceasaonaaa coes oo 3.8 6,000
Westerm.oeee ciine sanaane --n 27,500 35,000
Waterloo Mutual....... .. .o 4,200 ceeeeeees
Wellington Mutual....e.ee ..... 5,000  .eee- .

Total approximate §.055.... «ea  $306.100 $345,575

JOTTINGS BY JUNIUS, JUNIOR.

It was my mtention this time to do a little monalizing on the sub-
ject of adjustments and adjusters, but the desire has been almost
knocked out of me by the cool, hard, deliberate and matter-of-fact
purishment the companics have sustained in Toronto.  Still, before T
leave the subject I have been touching on the past six weeks, I would
like to express a thought ortwo en the jarnticularrelation shampadjust-

ments have had upon the moral sense of 3 community.
. L - .

That there is very little sympathy existing between the compames
and the public genenlly, in cither small or great losses,.is so self-evi-
dent a fact, that we may consider the point well made and definitely
establishad.  If anyonc doulasit, Jet him canvass a neighboihood
after 2 fise, =s the wiiter has frequently done, and he will have abun-
dant *—timony to the truth of she statemeni.  let the fire be how-
cver suspicivus in its otigin, or doubtful in its cxtent; let its incen:
diary origin bear undoubied evidence ; orlet its extent be palpably and
fravdulertly overstated, the zesalt 3s wlmost invariably the same, ~vin
violable and oyster-like secrecy  from everybody; inclading tho:e whom
you susnect knew most aboat it.

\Why is 1his the case?  Withont a doult the answer 1o the question
1s found in the anc simight-forward declanation that unprincipled ad.
jurters and shamp, smart adjustments have engendered 2 want of
cozfidence which finds a nataral outflow in the desire to sereen if not
help those who arc compelled to pass throogh the demen like cluiches
of the muldemn fnquisitor.

L] .' [ ©

For the rasert. my 12t word on the subject is: frown down
smart adjusiments, discourage brow-leating, inculcatce” prinaples of
vighicousness and oquity, employ only men of tried integrity, and 1
ventuie 1o say the scntiment of 2 community will be with the com.
panics imtead of against them, as presently existing.

[} -] L -

Two o7 thiec cascs lave latcly come ander my notice of restitation
of monics wrongfally reccived, and in cach casethe ** mediom ™ and
controlling inflaence kas been the pricsthosd of the Roman Catkolic
Cherch.  Thic docs not imply that all the rogucs kave teen adberents
of that Charch,—ather ¢oes it teach the fact that ihat great Charch
inculcates the principle of restitation crd icpentance.  In my youthfal
dayx T was always told that repentance was the tuming over of 2 new
leaf; and hox many of us have doac this since yoar last issac?? buithe
Cliarch 1 have referred to go forther and teach that the tuming of the
Ieaf isincomplete and inwfhcicnt snless it is accompanied by the com-
pletest possiblerestoration.  Iam net now extolliag any Charch hecaase
I believe in thar tencts oF doctrines, bet as we know them by their
fraits, 1 judge them by what 1 hawe seem, ard know and honor them
accordingly. Afterall, it is the same old story, and 1 may be pardored
for amain interjecting 2 remark on the oM subject : if we can only gain
the confidence of the people we shall not only have less crime, bet we
shall receive assistance 1 it detection and in the recovery of stolen
property.

. » . &

What skzll 1 say ahost Toronto? how hawe the mighty fallen? The
pride of the West. the glory of the whole tunderwriting fraternity, how
sadly hast thou fallen frows thy elevated pinnacle! How all those
immense peofits at the credit of the Tororto agencics hace crumbled
and heen scatlered remains now only 2 matter of hitory. The lion
(commonly callied the fire-fiend) aod the lamb (commonly kncwa as
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the author of the civic insurance bill) have lain down together, and,
reversing the ancient prophecy, the lamb is no more,and a communny
mourns its prematuredemise.  After all, it takes drastic measwies sonie
times to teach wisdom; but a million dollar fire should surely b feson
enough to amateur legislators not 1o tinker with matters they knoaw so
litdeabout. Ishould think Ald. lamb of Toronto may safely cun-
sign his scheme to the archives of the local Museum, and thank i
stars that the lesson has been learnt at so little cost to himself and his
fiiends, while he semains a wiser if not 2 sadder man—¥Verd Sap.

Gnmspnndmé.r

Wodonct hold ourselves responsible for views expressed by Correspondents

TORONTO LETTER.

Some Norwick: Unien changes.—dA prospect of wsefuluess akead of the
Zorento Leard of Fire Underscrifers—Special Meetings.—Fire
afpliauces, ¢2c —~The appreximate losses in 1orouto fires.—
Jue “ cases of fires* nmot before crumerated —The spicndid
keroism of tie fusurance companies 1w paving lesses.—dA pathetic
Jeature—~lgnored, &nt ne slight intencoed.—Qur Moyer.—tar
Lumb,

Dear EviTOg,

Mr. C. A, Pipan, hitheito Toronto agent for the White Star
Steamship Line, has now reccived the appointment of general agent
for Ontario for the same company, this being the reward of his success.
Mr. Pipon is alto city agent of th: Nornvich Union Fire Insarance
Company.

Thoagh not officially annocnced, it is somewhat of an open secret
that Mr. J. I, Laidlaw, at piesent inspector of the Lancashire Insur.

ance Company, is to have the general agency for Ontario of the !
Norwich Union Fire. Mr, Alexander Dixon, { understand, has Ixen i
prominent in bringing about this appoiatment, preferting to 1epzetent

the Norwich Union only for Toronto and vicinity.
The Toronto Board will resume its sittings afier the holiday recess,

an Monday, the tythinstant. Certainly 2 great deal of mosment tuthis |

organization has happened since it Jat assembled.  There will b no
lack of subjects requiring the clasest attention of members at this point
12 its kistory. A special meeling of the Board was held afierthe
last fire, called 1o consider the question of an advance in mater, as
vszal on such occasions. It is expected that something will be done
this time, and Jdone promptly. After discussionand exchange of views,
the 23eeting wasadjoutned for 2 fow days, when it is expectol the Boand
will know what the intention of the City Comacil is 1cgarding an

immediate provision of the mecessary sicam fire engines and ather ©

applicances to perfet the future fire jwotection of this city. The
Torcrio Board of Fire Underwriters have now, 0 10 speak, the whip
kand; will they risc 1o the opportunity,.and, by the exhilition of 2
determined and united front in the discction of an immediate adzance
of ratex, to apply until sach time s the <ty actaally have suppled the
extra fire plant needed, show they have some backbone 2 In my
humble opinion, any number of stcam fire engines, shost of foxsr, will
be insuficient, and Keam fire cngines 2te the jwgaet nond of
Terents. ’

Montreal has eipht enpincs, and whatever may be the shoncomings
of that city from an underw iter’s point of vicw, it can he faisly saidikat
the walls of Montreal buildings are sutstantial, and not given to top-
pling over and destroying neighbors.  Anent these two hage fires,
afierall, it was the unexpected, from the Lamb standpoint, that kap-
pened,—oneand 2 half million dollars of property’destioped, witha loss
as etimated 1o the insurance companics of thrce.qeanters of a million,
and, sad to sy, the death of onc fireman and the disabiling of others.
The immcdiate cause, seemingly 2 lack of staam fire engines, and 2
low water pressare conscquent onthe  water-pipes being of too small
diamcler; 2 remoter cause, the culpable neglect of thecity corporation
of 1594 10 heed the repeated wamiags aod recommendations of their
own Fire Chief, the Fire Underwriters and others. It is now ia otder
for Some newspaper man o interviex Alderman Lamb as to the pros-
pects of Lis pet fad,—the Municipal Insurance Scheme. 1 supposc he
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! has something to say.  Let us hear it. Other municipalities no doubt
. such as Bramiford, ‘Ihiorold and others, would like to have his views

nov. One ofthe most teautiful and touching features of this great
" doubie disaster to our fair city is the catnaordinarily handsome way in
which the insutance companies are acting as regards their labilities.
Actually they arc paying their Josses as soon as ascertained, nay, more,
they arc not anly coming up snubingly to take their punishment. but,
] by cable ard wire, sending comforting, reassuring messages and mis-
sives 10 their itsarad, 10 the eflcct that their claims will seally be
paid, and shat they aze doing all they can to hurry payment.  Don't
cry ; mamma iscoming. It is all just too kind and lovable. Sweet
are tre uses of advessity and the custumis of the prompt payers, for in
oar tronbles we disinguish our raal friends. It is stated that the
flume oftice of one of our leading Fire Insurance Companies [all things
Canadian now so matkedly enjuying the warm interest of the mother
; country), in haste to have quick payments made, and to save time,
- ablaed across direct 10 the local agent of the Company in Toronto, thus,
and excesably, time being precious, ignonng the manager for the Domin-
ton at Montreal. I do not vouch for the truth of tkis story, mind you,
~as ot appeated in the Saily S'résg,and | have heard that when a
newspaper getsin anything sight about an insurance matter, there
is genenlly something wrong. You will be glad to know that Mr.
Kennedy has succeeded himself as May«e for Toronto.

1.amb is now ont of seacon,

Yours,
ARIEL.
* ToroNTO. 121th Jan., 1893,

FINANCIAL ITEMS.

The reserve of the Boston and New York banks
shows a steady gain this year ; that of the latter city’s
banks, at late report, shows §35.300.000 in excess of
legal requiremeuts.

The plethora of money in London is evidenced by
' some §135.,000,000 having been subscribed in a recent
month for new ventures, which is very largely in
excess of many previous mounths.

|
¥
| The United States income tax is assessed first on
the net income of companies, then again on the
incomes of sharcholders derived from dividends paid by
; such companies. This unjust duplication of the tax is
j strong ground for appealing against it, which is being
| done. Wecan hardly think the framersof the Act
:intended it to operate in this way.

! Owing to very exaggerated, and in some cases
.wholly incorrect, reports ¢f losses made by one of the
.Western banks, 1 statement relating to the accounts
‘alluded to has been shown to several leading banks by
whose general manager's instructions have been given
10 country agemts to correct the remurs, and to remove
the disquictade which they had caused.

The low price of wheat, rccording to an eminent
statistical authority, is largely owing to the reduction
. in cost of transportation charges in recent vears. The
" theory is based on the following facts—which must be

regarded as a scrious factor in this problem—the cost

of carryving wheat from the grain fields of America to
. Europe Iias been reduced 635 cents a bushel in the Jast
- 20 vears, and the cost of carriage to shipping poiats. so

cents a bushel. In the last seven years the reduction in
- freight charges for wheat is equal to about 50 per cent.
of the average price of wheat in England twenty years
ago. Asthccost of grainin Eugland is the total cost of
what the farmer sells it for, plus freight, handling and
profits, if the cost of freight has been reduced as much

the farmer’s share has not been reduced. At any rate
it is clear that the burden of the entire reduction in
_price of wheat .caunot have been wholly borne by the
grOwers.

o p—————— v~

as the price of grain has been lowered, it follows that -
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The by-law 10 provide water works for ‘Winnipeg at
a cost of $225,000 has been voted down by a large
majority.

The Province of Quebec bonds, that were recently
sold at about 77, are reported to have fetched 85 in
re-sale by theoriginal buyers. As nothing has occurred
in the Province, or in the money market, to account
for so large an advance, this may be taken as evidence
that the bonds were sold at a lower rate than migh*
have been secured had more financial skill been exer-

The aggregate capital of 40 cotton mills in
Fall River, U. 8., is $22,968,000, upon which divi-
deuds were paid last year amounting to §1,114,220, an
average of 4.S5 per cent  The stocks of these corpora-
tions are about onc-half above and the rest below par.
‘The Union Cottton Co., Which pays 10 per cent, is
quoted at 172. The Troy Co., pays 17 per ceut., but its
stock is uot in the market. Enterprises that paid
nearly 5 per cent. on an average in a bad year like
18q4, some of which netted 1oand 17 per cent., must
be regarded as on a very satisfactory basis.

The London Economist, the leading financial
paper of Great Britain, prophesies that Canada will
eventually control the shipbuilding industry. It
arrives at this, to Canadiaus very agreeable, forecast,
from considering that nickel-steel must displace ordi-
nary steel, having these advantages, it never corrodes, so
vessels will not need scraping, and it is lighter, and
therefore ships of that metal will consume less fuel. As
Canada has a practical monopoly of nicke!, it is argued
that nickel-steel ships will be the rule, and they will be
built in Canada. We trust this will come to pass; it
will help our fiaances materiaily.

The total paper currency of the United States,
including all kinds of notes and certificates, amounts to
$1,167,405,133, which is represented by 147,646,386
pieces of paper in following proportions :—

Notesfor § 1.00 39,955,823
u“ 2.00 14.433,262
¢ 5.90 49,532,522
o 10.00 29,303,663
“* 20.00 11,927,471
« 30.00 Sts,832

o 100.00 824,374
“ 500.00 327,960
“ 1,000.00 $6,903
¢ 5,000.00 2.367
o 10,000.00 787

The U. S. Treasury scems to be 2 mere sieve
througa which gold begins to pour out as soon as put
in. When the new bonds were bought, the gold reserve
went up to $109,000,000 ; it has fallen considerably be-
low the legal rzserve of 100 millions, aud is still in the
run. Last week hut one no icss than §3,500,000 was
exported, amovement which, it is thought, will conti-
nue until there is a necessity for some effortsto bring up
the reserve again to the legal standazd. The gold
which increased the reserve was largely composed of
deposits made by the banks temporarily for bond pur-
chases, which they drew out by note redemptions. On
15th December, the associaled banks in New York,
with an aggregate capital of §35,350,000, held $63.543-
ooo in specie, their deposits were $564,504,000, and cir-
culation $11,135,200. The increase of $§6,244,000 in
specie came out of the Treasury. Until the Treasury
can be plugged in some way, this gold drain will go
on, and keep down in Europe the growth of confidence
in Amerigan credit. : .

Diamond Glasr Counvnnnennn canen -

BARLOW & CO'S MONTREAL S8TOCK AND SHARE
LIST.
From 1st to 12th Jany,, 1893.

STOCKS.

Highest.! Lowest.[Closing
Canadian Pacific seecee covase sesees] 39% 56% 555
do do Land Bonds.......| 109 | soeeee | 109K
Commercial Cable, Ex. D.. ....... 1445 | 142 14334
Duluth SS & Atlantic.cc. ceceecee 3% 3% g
do do Pref..... ... 9 9 14
Montreal Telegraph...cccccveeceel 159 155 1573
Dominion ﬁo . sessemsnveseas| coeeee | e oo | conees
Richelieu & Ontario Nav.Co.. .... 93 834 93
Montreal SUreet RY cooeccece covese 1763 | 168K | 17656
Montreal do New.....eo.e..o] 1743 1 163 1783
Bell Telephone Co. Ex. Do.coaeeees 15232 | 151 150
do do Bouds .ccceaeecc] eeeae T R cocees
Royal EleClriC. eevoee covenacances] 125 125 csssse
AMontreal GasCo.covvcecvaccascese] 194 1 194
Bank of Montreal ceecsasscscsa] 220 2183 1 219
Ontario Bank...... .. I PO RPN 9K 935
Bank of British North America ....] ccocee | ceenee ceee
La Banque du Peuple..cccecaee.. Jd 13 112 116
Molsons Bank .....c... v eeses vsese] 170 169 { -.....
Bank of TOtONt0. .o cacovecase sonel woceen | aceue 23 EPPPRS
La Banque Jacques Cartier..ccoceen] cocane | oeoen P PN
Aerchauts Bank ...eeacaceecee--..f 16434 | 1633 ; 164
do do of HalifaxX.ceoueee} cueene cocese | 352
Eastern Townships Bank «...coevee] coooce | eennes cesece
Quebec Bank....ccoeo.e secsecocens 127 | 1275} 127
La Banque Nationale.......c.ccaee 33 353 I 56
Union Bank...... eoses veesrscaoan 1003 } - = 100
Canadian Bank of Commerce......{ 339 1363 | 137
Imperial..cerececscoreconnnssasase] 18138 1 18055 1 12
DOmINION ceeeee ccvcvecccccnccaas 2;6% | 2;6% | 276
Standard.ccceanecaaaas e esseneee| 163 1633% | 162
La Banque Ville-Alafie .cccanceee.. 73 70
Hochelaga Bank........ saesanaes of ceeeee cecees
Comuercial Baok of Manjtoba.....] ..... e § coseee
HAmMiNOM . ceaes cocasanoncoeeseeseet ¥353 | 138 15254
Intercolonial Coal ceceeceeaen.n esoase | vecnce § ceeaee
do Preferred Stock. voe oo | socsee | cenenn
Northwest Land Preferred. ... coeof coveae | cccnae | cennse
British America Assurance Co.......] 133 14 1133
Western AsSurance.... cooeevcennee 15238 | w0 | 199X
Canada Life-.ccceveceannunennes eos] covsenees | cveoee | ceceee
Canada Central Bonds...c.ccuecoeef canee e | aecees cevees
Champlaio & St. Lawrence Bonds. - ceevee | <cesee ctocee
Confederation Lifecceecier cneeceac) coveae | coveee | eecees
Canada Paper.... ..... o esecccases of vocens | ceccee ceeeee
Montreal Cotlof ceveeennnenccs caee 118 us 118%
do do Bonds........eaee. essses eesene § aceces
Canadian Col. Cotton ilis Co..... 50 8% 50
do do do Bouds... ¢3Y% 9832 97Y%
National Cordage CO.aveeenccccacet vovone | coceee | oo eeee
Merchants Manuf'g. Coveeevncen one csvese | cecees | ceeen .
Dominion Colton Mills Co .. .....] o 2 91
do do Bonds.ecece] cecace | cocien | ceceas
New England Paper...ae ceceevceel qcececi § cenees | cecane
Loan & Mortgage Co.... ... os seee] 330 130 130
Toronto Elcctric Light Coeevnceceaf covone 1 caceee | cencun
Incandescent Light Coeeeecennnnnn 110X | toly §
Geperal Elect. Cocenncnnnnencnnnnn acovse | cecene  cenenn
do do Preferred ccecvcec] cacces | concee | cenees
Ottawa Electric Street Ry seceeeeee? caeee I R o] ceenee

Consolidated Laad 3: Investnent -
Montreal Harbor Bonds..... *eecces

......

The mnarket since the opening of the sear has been very active
avd strong. There has been a very large business doue, especi-
ally in Moutreal Street Railwsy, which is now the favorite in-
vestmeunt stock. As predicted iw last issue, it bas advaoced 73
points, and we still think it good for bigher figures. Aontreal
Gas stock has been dall, with very little doing, but it closes
higher, and 200 is talked forthisstock before long. Richelieuis
another stock that hascome into promineuce. \Wehear that the
Company has done a very good business for the last year, and
will show a profit of 10 p.c. for 1593-5. Has already paid a 3 p.c.
dividend, and will pay 3 pc. more, very likely next mouth.
The stock hus scored a good advance since last.issue, and we

- Jook for still higher prices being resched. Commercial Cable
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stock took a spurt the other day, and made 2 good advance, but
this did not hold. 1t closed very weak atclose of the week.
We heur that the Company will show a very good statement,
and so higher prices are talked for this steck. The Cotton list
has been very weak, but closes a little better. In Bank stocks
there is very little doing. Peoples and Outario were very weak
at the opening of the year, but have advanced siuce them. The
rest of the Banks arc steady.

HAotes and FJtems.

Fire Insurance is a protection against possibie
calamity, Life insurance is protection against an
absolutely certain calamity.

A Half-Yearly interim dividend of 2s per share is
announced by the Board of the London & Lancashire
Life Assurance Co., payable on Jan. 1.

The 25 per cent. advance in ratesin Winnipeg has
been waived, the city having promised the underwni-
ters to procure a new first class steam fire engine and
an aerial hook and ladder truck.

It is stated that the English Fire Offices com-
mittee has decided to double the rates charged on
Nottingham lace warehouses in consequence of recent
heavy losses. This is business like.

Virginia Stateis going to rid itself of ** wild-cat”
insurance companics. Every company will have to
make a substantial deposit with the government, and a
thorough system of State surpervision adopted.

The Fire loss of 18g4. The Revicir estimates the
total fire loss in Canada and the U. S, for the year
1894 as $128,246,400. Thisshows animprovement over
1893, which footed up $156,445,875. The 1S92loss was
$132,704,700.

We learn from authentic sources that the Lan-
cashire Insurance Compauy’s Report of the resuit of
business for 1S_34 will come out shortly in the nature
of a favorable surprise to its share holders and friends.
We shall have pleasure in referring to this again ata
later date. .

A private post card, say of ordinary card board,
conforming in all respects as nearly as possible to the
official post card, with a one cent stamp attached, will
now be carried to destination in the Canadian mails, in
the usual way. Thisin many instances will be wel:
comed asa postal convenience. It is following the lead
of the Imperial Postmaster General.

The little unpleasantness at the Cincinnati Fire
Underwriters’ Association, which threatened to dis-
Tupt it, we see, has been adjusted to the relief of Presi-
dent Cloud and the members by the resignation of
Secretary Marshall.

By the way, how could Marshall help being a little
shady. seeing he was so long under a Cloud ?

The closing words of an excellent article, in the
Post Magazine, treaticg of the comparative volume of
business done by certain English fire offices, are well
worth bringing forward: * Probably, in the future,
position in the insurance world will be estimated not by
the amount of the premium income, but by theamount
. of the profitearned during the year. To our minds,
this is a truer test of greatness.”

We read that the local board at Omaha Neb., has
ordered an increase of rates on all buildings in the city
over three stories in height. The advance will be 10
cents for four stories; 20 cents for five stories, 30 cents
for six stories and 4o cents for seven stories and over.
This increase is.deemed necessary because of the inade-
quate fire protection furnished by the city. Vill sonie-
thing like this be required for Toronto ?

Legitimate competition should cause no violation
of right principle, and each company should be judged
by its degree of excellence. Amcngst other forins of
competition to be deprecated are the comparison of one
office with another, when bonus or profit returns are
entirely different, and the assuming of future profits on
the basis of past returns made under conditions which
do not now exist.—From * Competition in Life Busi-
ness.’

The first match of the Insurance Hockey Leugus,
played between the Royal and North British teams, on
Monday, 14tk inst., resulted in a victory for the Royal
by five goals to one. The game was a very fast one on
both sides, but the Royal decidedly had the best of the
argument. Great interest is taken in these matches,
the next on the lJist, that between the Guardian and
the Pheenix of London, premises to be very warmly
contested, the friends of each team being confident of
the success of their favorites.

In the Canada Gazette, notice is given that the
* Alliance Nationale” will apply to Dominion Parlia-
ment for incorporation as a benevolent society. Sick
bencfits and life assurance to a small extent will be
afforded members.

Also the Catholic Mutual Benefit Association of
Canada, having complied with the requirements of the

‘Insurance Act, has been registered and permitted to

transact life insurances (assessment plan) in the Dom-
mon.

Judge Edward Elliott has made an important deci-
sion affecting the assessment of insurance companies.
‘The companies interested in this case were the Sun
Lifc, the Standard Life and the London and Lancashire
Yife. They wereassessed on a total income of $12,500,
but contended befcrs the Court of Revision that they
should nuly pay taxes on the balance of receipts over
expenditures, which amounted only to §2,393.€3. Their
claim was disallowed, and they appcaled to Judge
Elliott, who decided against them and in favor of the
city. The insurance companies will make a test case
of it in a higher court.

A little oversight seems to have occurred in the
case of 2 Mrs. Susan Jane Taylor, of whom we read
that she was indicted for an attempt to burn her stock
at Walpole, Mass., with intent to defraud the Scottish
Union & National Ins. Co. It came cut at the trial
that the policy had been cancelled before the fire, and
this fact saved Mrs. Taylor from conviction, the Court
holding that she had a right to burn up her property
if she wished, so long as she injured no onebut herself.
There was no lack of evidence to show intent to de-
fraud, or that the party believed the policy was still in
force. It was perhaps as well for her that she had
overlooked the cancellation.

PERSONAL MENTION.

RogexT H. NcCURDY, sen of President McCurdy, has been
appointed manager of the European branches of the Mutual
Life Tusarance Co. of New York. His headquarters wil] be ig
Iovdcu.
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MR. AvTuuR E. SCoTT, of the North British & Mercantile
office, in Qucbec, favored us with a cull on the 12th, instant,

Mr. E. B, HARPER, president of the Mutual Reserve Fund
Life Association of New York, is reported seriously ill with
heart trouble at Lakewood, N. J.

17 18 ANNOUNCED that M. Robest Woolfenden, of the firm of
Woolfenden, Thompson ¢t Co, has joined the head office Board
of the London ¢ Lancashire Fire Insurauce Co., at Liverpool.

MR. JaMES Lvstir, of the well known firtn of Messrs.
Ridout ¢+ Lyster, gencral agents at Sherbrooke of the Sun
Life, has been appointed agent at Montreal for that company,
We wish him success in his new ficld.

MR. Joux A. ROBERTSON, formerly of the Royal, aud for the
past two vears superintendent of the United Fire, has been
appointed Inspector for Kastern Ontario atd the province of
Quebec of the Western Assurance Company.

MR. G. HERBERT ALLEN, of Kingston, declined to staud for
re election to the Council this year, having no doubt  bette,
fish to fry ” as inspectar of the Standard life Assurance Co.
The city loses a valuable officer by Mr. Allen’s retirement.

Mg. R. G. MorLes has been re-elected wmayar of Aruprior,
Ont., by acclamation. Mr. Moles has had an exceptionally
honorable and useful carcer in”municipal life, which his fellow-
citizens thoroughly appreciate, as do many in other parts of
Canada.

WVE NOTE WITH MUCH PLEASURE that the city of Winnipey has
elected our goed friend Mr. T.Gilroy to the mayoralty for 1593,
Popular, and a capable business man cf undoubted integrity, be
deserves. and c¢vidently enjovs, the confidence of his fellow-
citizens, and we feel sure hie will prove a worthy chicf magistrate.
Mr. Gilroy has for some years been chairman of the Finance
Committee of the Winnipeg Council, and therefore takes tohis
higher office an intimate acquaintance with all financial
mattess pertaining to the city, which we think will render his
official services all the more valuable. it is but adding another
tribute to his personal worth and business ability to say that lic
isa valued member of the insurance profession, holding the
position of manager of the Manitoba and N. W. T. branch of
the Sun Life Assurance Co. of Canada.

Wanted —the Agency of one or two strong
English Fire Assurance Companies for the City of
‘Winnipeg and Manitoba

Correspondence strictly private.
care of

Address W,

Insurance & Finance Chronicle.

A BOOK OF RARE VALUE.

FIRE INSURANCE COMPANIES and SCHEMES

ESTARLISHED AXD PROJRCTED IN

. GREAT BRITAIN AND IRELAND
Daring the 17th and 1Sth centaries; with some particulars respecting
Charles Povey, thc proprictor of the Sun Fire Office, his
writings and schemes.
By FRANCIS BOYER RELTON,

Late Sccrctary of the Sun Fire Office.  This book, just issued by the
London publishers, is of g7ca? Aistoric sulne, comtaining information
newer &efore published, and should be in the hands of every underwriter
and in every library. It 1s a larpe octavo volume, and f&c edition
limited te 230 capres. The price is $6.30. For sale in Canada
exclusively by the °

INSURANCE & FINANCE CHRONICLE,
MONTREAL,

HALF '
A CENTURY @ @ ® 0 @

of business integrity has placed
upon & substantial foundation the

Its Pollcles contaln u N ION

...LIBERAL PROVISIONS...

for Incontestabllity;
Grace in payment .‘!,' M U T U AL
of premiums:
Extended Insurance . I'I F E
under terms of the INSURANCE
Maive Non-Forfeiture Law. COMPA NY,

1t issues an admirable
«+. INSTALMENT PoLicy... Portland, Me.

Princirar © 162 St. James Street, MONTREAL, P.Q.
CANADIAN 17 Toronto Street, TORONTO, Ontarlo.
Acawncies © (03! Prince William St., ST. JOHN, N.B.

YWantedFor the Province of Quebec,
Manager for a well established old line Life As-

surance Company. Liberal terms will be given to
a live man who can write a good business. Ad-
dress “X," care of

Insurance % Finance Chronicle.
All communications will be treated as confidential.

THE ADVERTISER, aged 25 years, is desirous
of secuting in Montreal a position upon the staff
of some Fire Office. . Has been acting as Special
Agent for an English Fire Company, and can
guarantee an annual income of Premiums amount-
ing to $1000. Address AGENT, care of

Insurance & Finance Chronicle.

A NEW NOVEL BY JULES VERNE —===>

e IN ..

Tovell’s 3erito of Ehoice Fiction

Claudius Bombarnac
" THE SPECIA], CORRESPONDENT

For Sile at all Bookstores

Price 25 Cents.

THE

LIFE AGENT'S MANUAL

Ev J. D. HOUSTON
CONTAINING

Premium Rats = Syaapsis of Folicy Conditions
2 n;s\ A(;::\X:f):’ DOING RUSINESS

Hx 414% RESERVE TABLES,
INTEREST AND DISCOUNT TABLES

EXPOSE OF ASSESSMENT INSURANCE.
»NEW EDITION, 140 PAGES.«=
% Insurance & Finance Ghronicle
MONTREAL. .

Now ready for delivery. Orders Solicitéd. Post Free on
receipt of ?.0. Order for.$1.50.
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NTARIO MUTUAL LIFE.

Head Office, WATERLOO, Ont.

|870 O |890
‘ GROW TEH.
Year. | Income., | Arsels, Assuranee In Foree
: - -
i
1870 | $ 9.8 & 62 § 0
W ] 47049 XS] 1,135,085
we 25 rsri ] 3004854
1985 Enf T X Y
1890 ) 4R, K 1,711,688
1834 G151 2424

SPECIAL FEATURES.
1=Canl xnd Paid-up Values guaranteed on cach policy.
L=All dividends hcfong 1o atul are paid to wll\-,\'-lmlnlvm wuly.
$=No restrictlon un travel, residence or occugation.
4=Deatli claims paid at vnee on completion of clitin gipers,

. ATTENTION IS INVITED 10 THE COMPANY'S 20.Yeur
Sureicorship Distribution ulicy 1w offersd, which cmbizaces all the
ucwnest featuresand is the best form of Irofection and Jucestment mmoncy
el buy, It lue no cqual,  Guarantedd valuex, attiactive oftions and

lberal conditlons,

OFFICERS:
ALEXANDER MILLAL, (1 CuSolCIlOT. vve vivieiiin snnness.. BERLIN
L H, WEBL, AL.D,, .\lniic:nl b S £ S DR s HIT T
W. S, HODGINS, Superintendent of Ageneit® L .veereen. cveees WATE L

W. M. RIDDELL, Secretary. Wm. HENDRY, Manager.

"Total Funds in Hand over $18,000,000

Head OMce for 1562 \ATEE BANE SIELEy

Montreal

INCORPORATED 1Y

ROYAL CHARTER

A.D. 1720
170

Years Old

E. A, LILLY, Manager.
H

THE
(GREAT = WEST

Life Assurance Co.
Capital Subscribed, £400,000 | Reserve Fund, - $54,720
Oapital Paid-Up, - 100,000 | Deposit Dom. Govt. 56,000
Business in Force, over -  $4,000,000.

Head Otfice - - Winnipeg

The attention of the iusaring public and live pr >zressive agents i
called to the following reasons for sclecting this Company :

First. Itistheconly Canadian Company giving ity policy-hiolders the
sccurity of a four per cent. reserve; all others without exception reserving
onalommn:!l.anmdm!. 2] tract i 1iberal i 1. N

policy contract is asliberal as any issnadl, O Testric-
tions e 1o residence, travel or occujation, and incontestable aftes one year.

Third. The premium rates arc low and the cost 1o the policy-hollcr
is certain to be less than in any other Company becauso 2 better ratcof
Intereet can bo earucd in the West than at the liomc of any cther Company.

Fourth, Every desirable plan of insurance is {sgual frown the low
priced * PAY a8 YoU Go' plan to the shortest single preminm emlowment,

Agents wanted in unropresented districts.
Alexander Cromar, 1 Manager for Ontario,

RIS MIKELT, EAST, TeReXTe,
A. B. Mitchell, - “3amamensu
Charles Campbell, ™ N iraamsic, .

WATER ST., RALIFAX,
- - -
Leonard Morrl S, General Agent ¥ l&?‘ .laltard Island

INSURANCE & FINANCE CHRONICLE.
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THE WATKIN

Aiitomatic Fire Alarm System

OPERATED @Y

The DOINION BURGLARY GUARANTEE GD.. Lid.

The only perfect automatic system.
Indicates exact location of the fire.
Accurate, prompt and easily operated.
In practical use over 20 years.
Effects great saving of premiums.

‘Fhe only system recognized in the United Statcs. Endorsed by the
Fire Underwnters of New York, Boston and Philadelphia.

- e t—— e o e

The special attention of Fire Insurance Agents is
directed to the above.

Ful! particulars will be given on application to the
Manager at Company's Offices.

HEAD OFFICE, Guardian Building, MONTREAL.
JOHN A. GROSE., MANAGER.

S THE

WESTERN LOAN & TRUST GO.

LIMITED.
94 St. Francois Xavier Street, Montreal, P.Q.

Asszrs‘ ovar taso. 000.

HON. A. W. OGILVIE
J S. BOUSQUET

Cashier La Banque odu Peuple

W. BARCLAY STEPHENS

The s vinj@any acts as agents tor financaal and cotunercial netotiations

'Il‘lu-l('mu]auy acts as agentx for the collection of rents, interest and
dividende,

The Campany ncts as agents for the investinent of money in every class
of sccurlties, cither in the name of the fuvestor. or in the name of the
Company at the risk of the luvestor, or guaninteed Ly the Company, both 2
to principal and Interest.

For particulars appiy to the Maxnager.

BAR-LOCK

President, .. .
Vice-President, ..

Manager, .. .

Visible
Writing

THE MODERN WRITING MACHINE

Has special features 1 by uo other typewtiter.
Unlimited sm.rowemgi_ptmm@er. Light g, Durable

——

Call or send for dedcriptivo catalogue.
CHARLES ¥. DAWSON, Mercantile Stationer,
232 SttJames Street, Montreal

Tue GURNEY-MASSEY Gompany.

(LINITED.
388 & 387 St. Paul St., MONTREAL.

Founders and Wholesale Manufacturers

o)

Hot Water Heaters and Rediatars,

king Ranges, Cast Iron Ranges, Reglsters, Iron Pipe. Fittl
smél(x:ﬁg, le umbei:‘ Supplies llo:Afg-‘uma'een for Coal an{I'eWood,u"'
Scales and Weighing Machines,
ts for Cannda Screw Co Al Ontarie Lead & Rard Wi ‘@,
A‘cnwo‘;;ﬂw special attention to our Locks, Knobs, &c., uae'nucn:: Go
this line of goods manufgoiared {n Canmis,
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Scottsh (Juon  National]  ————reme——
Insurance Company of Edinburgh, Scotland. Steilm BOllef & P lilte GIZISS IHS. CO.

N OF CANADA.
Capital, - T T < = = 830,000,000

‘Total Assets, - - = - - 40,508,907 / >
Deposited with Domini

ion éovc;nmen - 125,000
Invested Assets in Canada, - - - - 1,415,468

Head Office, -~ LONDON, Ont.
M. BENNETT, >Msusger North Amorican Department. Y

J. H. BREWSTER, Asst. Manager.
HARTFOKD, Coun.

WALTER KAVANAGH, Resident Apent,
17 St. Francols Xavier Street. MONTREAL.

NORTHERIN

Assurance Company of London.
EsTasrisnao 1836.

Capital and Funds, 8368,485,000. Revenue, 85,645,000
minion Deposit, 8200,000.
CA.\'ADIA;' Iile.\'Cll- OFFICE:

DIRECTORS.
E. JONES PARKE, Q.C.. President. F. A, FITZGERALD, Esq., Vice-Pres.
1724 Notrs Dame Street, -  Montreal, How. DAVID MILLS, Q.C,, M.P.

(President Imperial Qil Co.)
(Ex Minicer of the Interior,) JOHN MORRISON, Esq.
T. H. PURDOM, Esg., London, (Ex Governor British America Ass’ce Co.)
ROBERT W. TYRE, Manager. | -/ if008, Bu, Londe
G. E. MOBERLEY, Inspector.

JOUN FAIRGRIEVE,
Consulting Engincer. Chief Inspector.

JAMES LAUT, Mawaacsn.
N IN SU RANCE Our Steam Boiler Palicy covers all less or damage to the Boilers ; also
to property of every kiod on the
OFFICE,

Pital, $200,000

Subscribeq g,

apsode@ quewnieaop WA

premices, or clsewherc, for which the ascured would
beliable in case of an explouon, and includesregular i i
dunnz the time that the policy is in force.

Our Plate Glass Policy covers al
FOUNDED A.D. 1710.

3 d ! loss through breakage by accident of
Plate Glaxs Windows, Mirrors and Show Caces,

p by anexpertengineer

BHEAD OPFICE:

PAOVIDENT SAVINGS LIFE ASSURANCE SOCIETY '
Threadncedle Street, - - London. Eng.

OF NEW YORKX.
SHEPPARD HOMANS, President.

Nineteenth Annual Statement
FOR THE YEAR ENDINC DECEMBER 3ist, 1893.

Transacts Fire business only, and is the oldest purely fire

office in the world. Surplus over capital and all liabilities
exceeds $7,000,000.

Tocome..... e cosacecanscnaeane see caccaces 8 2,2149,859.61
Paid Policy-holders.cceeue cenveeveveceense- 1,383,783.25
CANADIAN BRANCH:

Total Expenses of Management

............ 442,767.61
Gross ASSLS ceee coveern necen sennoncsonae 1,516,271.82
15 Wellington Street East, - Toronto, Ont. | Liabilities, Actuarics’ 47, Valuation. .. ...

801,945.77
Surplas, Actuanes’ 4% ..cce0cccecscacscaas 714,326.05
H.- M. BLACKXBURN, Manager. Policies isxaed in 1893 .ccaes canaenans oas .. 23,669,308.00
Policies in force December 31st, 1893....... . 83,101,434.00
W. ROWLAND, Inspector.

$50,000 deposited with the Dominion Gov't,

. . . ACTIVE AGENTS WANTED.
This Company commenced business in Canada by

depositing 8300,000 with the Dominion Government R. H. MATSON, Cenerat Manager for Canada.
for security of Canadian Policy-holders. Head Office, -

37 Yonge 8t., Toronto.
1850~————

S S A = W e

United States Life Insuranc?zmu

Co.,
IN THE CITY OF NEW YORK.
OFFICERS: FINANCE COMMITTEE:

GEORGE H. BURFORD, . . « President

C. P. FRALEIGH, . . . . . . Seeretary. || GEO. G. WILLIAMS, . . «  Prest, Chkem. Nat. Bank
A. WHEELWRIGHT, . . . . Assistant Secrctary.

WM. T. STANDEN, . . . . . Actnary,

ARTHUR C, PERRY, . . 7

JOHN J. TUCKER, . . . . . «  Builder,
. . s Cashier.

. - Medical Zirater, Il E. H PERKINS,JR, . Prof, Iimperters’ and 2 raders’ Nat, Bank
The two most popular plans of LIFE INSURANCE are the CONTINUABLE TERM POLICY which gives to the insured the est
yossible amount of indemnity inthe event of death, at the lowest possible pre

great
3 > sent cash outlay ; and the GUARANTEED INCOME POLICY,
which embraces every valuable feature of investment insurance, and which in the event of adversity overtaking the insured may be used as
COLLATERAL SECURITY FOR A LOAN, to the extent of t

1 be full legal reserve value thereof, in accordance with the terms and conditions
of these policirs, .. .
Good Arents, desiting 10 represent the Company, are invited to.sddress the PrESIDEXNT at Home Office-

JOHN P. MUXNN,
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FIRE. I.IFE. MAHINE.

GOMMERGIAL UNION'

Assurance Gompany Ltd. of Londou, Eng,

Capital and Asseta $27,347,330 -

o Fund (in special trust for foc I‘ohcy lloldcr<) 7.343,285 :
Total Anuual Income, - .
Deposited with Dominion Govemment, - 374248

HEAD OFFICE CANADIAN BRANC'::

1731 Notre Dame Street, - MQu TREAL.
EVANS & McCRECOR, Mmanagers.

Applications for Agenctes solicited in unrepresented districts.

/PHENIX

INSURANCE COMPANY
(Of Hartford. Connu.)

- - e e ESTABLISHED IN 18534, —————

CANADIAN BRANCH.

BB Full Deposit with the Dominion Government.

Head Office:
114 8t Jamen Street, MONTREAIL.

SMITH & TATLEY,

Assurance

U N l O Society.

Inotituted in the Reign of Qaren Anne, A.D. 1714.

Applications for Agcncies solicited,

INoURANCF & I‘II%ANCE CdRONICLE

43

[Tne Temperance and General

LIFE ASSURANCE COMPANY.
HEAD OFFICF, Manning Arcade, TORONTO.

. N.GEO. \P. ROSS, o \llnlsxf’r of Edlucation, , | PrESIDENT,
KomaYMa, rf\Ql‘hq Vice-Presipeses

Policics issued on all the best approved I lans, both

; Level and Natural Premium. Total abstainers kopt in
& separato class, thereby getting the advantage of their

superior longevity
H. SUTHERLAND,

Manager,

ACENTS WANTED.

THE

GANADA AGCIDENT

ASSURANCE COMPANY.

HEAD OFFICE:
1740 Notre Dame Street, -

MONTREAL.

SUCCESSORS 10
THE ACCIDENT INSURANCE COMPANY
of North America,

THE MUTUAL ACCIDENT ASSUCIATION, Limited,
of Manchester, Eng.

AND THE ACCIDENT BUSINESNS OF

; THE SUN LIYE ASSUBANOE COMPANY of Canada,

THE CITIZENS INSURANCE COMPANY of Qasada.

HEAD OFFICE 81 CORNHILL, I‘ONDON E.C. } Writes all approved forms of Accident business, inciuding

Subscribed Capitat, - -

Total Invested Funds exceed

Capitatl Paid up - - -

Annual Income, - - -
CANADA BRANCH:

HEAD OFFICE, Cor. St. Jamen and McGit Stx,, MONTREAL

T. L. MORRISEY, - - MANAGER,
J. E. E. olcxson, ub Manager.

900,

- $2,250,000
- 12,300,000 '

PERSONAL ACCIDENT. EMPLOYERS' LIABILITY.
ELEVATOR LIABILITY. PLATE GLASS.

000 !
3,263:340 : Largest Assets in Canada of any Company doing business in Canada.

———

LYNN T. LEET, Manager.

RELIABLE AGENTS WANTED.

" UNITED FIRE INSURANCE

OF MANCHESTER,

COMP: NY

ENGLKND.

‘This Company in addition 10 its own Funds has the security of those of the

PALATINE INSURANCE CO of England,

The combined Assets being as follows :

Capital SubsScribed. cveeeiessnennnninree s neeeressieatites cereetnntates ebeanes $35,550,000
Capital paid up in Cash. weee ciicsrnens conienions it treet s e 1,250,000
Funds in Hand CXCECA iceeesrercrrarereceessrsiasaseesnsnracionsseastiocacssasssasasssssassaseansss 2,750,000
Deposit with Dominion Government for Protection of Canadian Policy-Holders ..... eees 204,100

HEAD OFFICE FOR CANADA, 1740 Notre Dame St., MONTREAL.

J. A. ROBERTSON, Supt. of Agencies.
NOVA SCOTIA BRANCH,
$1end Qtfice, Halllax,
ALF . SHORTT, General Agent l |

NEW BRUNSWICK BRANCH,
Iead Ofice, St, Joha,
H, CHUBI & CU., Geuoral Agents.

T- H. HUDSON, Resident Manager,
MANITOBA,D.C. & N, W. T.BRANCH,
l l Bud Oftice, Wlunipeg,
G. W, GIRDLESTONE, General Agent,

The * United ” having acquired by purchase the business and good wilt of the *“City of London Insurance Com-
pany,” and assumed all the liabilitics of that Company, is alune entitled to the benefit of the connection thus formed,

the continuance of which it respectfully solicits.
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JANUARY 135, 1805

o British Ame..

e BTSN Amey,
4 S INCORPORATED 1833._@0'
SSURANCE compAsY

HEAD OFFICE, - - TORONTO.
OLD RELIABLE PROGRESSIVE

FIRE AND MARINE INSURANCE.
$750,000.00

- 1,392,249.00
Losses paid since organization, $18,242,397.27

Cash Capital, - - -
Total Assets, - - -

GEO. A. COX, J.J. KENNY,

Lrestdent, Vice-Presidens,
AL M. SMEIH JOHN HOSKIN, Q.C.,LL.D,
S. F. McRINNON ROBERT JAFFRAY

THOMAS LONG i AUGUSTUS MYERS

H. M, PELLATT.
P. H. SIMS, Seeretary.

—_—
C.R.cC. JOHNSON, Resident Agent,
42 St. Jobn Street, - - -

MONTREAT,

New York Life

AT T

_—_— e

WESTERN

Assurance Company.

——— e . .

R T —_——

FIRE AND MARINE,
e —

INCORPORATED IN 1859,

[]
' — . e -
]

Head Office, - - - TORONTO.
R+ ;) C——
Capltal..........oocvrveneanan $2,000,000
Cash Assets, over.................... 2,400,000
Annual Income, over................ 2,350,000

LOSSES PAID SINCE ORGANIZATION, $18,000,000

DIRECTORS :
GEORGE A. CoX,
Vice-President.

ROBERT BEATY
W. R, BROCK
H. N. BAIRD

Jd. J. KENN Y, Managing Director,

A. M. SMITH,

President.

Hox, S, C. WOOD
GEO.R. I, COCKBURN, M.P.
GEO. McMUKRICH

—————— -t e

Agencies in all the principal Cities and Toiens in Canada
and the United States.

Insurance Co’

JOHN A. McCALL, -

President.

JANUARY 1, 189a4.

Assets, . ceseen
Total Undivided Surplus,
Income, ..., = ... .
New Insurauce written in 1893
Outstanding Insurance,

SO0 eeseve Leeee

® 0 eeeese

®ecece

CANADIAN BUSINESS.

New lusurance issued—189:3,
Insurance in force, ......
Total Income in Canada,

...... LETR TN

------ LYY

..... - seceve

Assets in Canada as per Statement to Canadian Government,

Janulary 1, 1894,......

Additional Deposit with Cauadian Trustecs, May 11, 1891,

Total Assets in Canada,

Liabilities in Canada under policies issucd since March 31, 1878, $2,612,303,42

Under policies issned previous to March 31,1878
Total Liabilities in Canada

...... eecece

Surplus Assets in Canada over and above H. M.

Policies and other Liabilities,

sccsce

cescse cevere ceceee £148,700,781.21
eteese  deeete  eeeees 17,025,030.18
...... PR cesene 33,863,0646.95
coecse ceseca vevace 223,818,991.00
cosese cocane cesese 799,156,078.00
csecae ettese  eeeees 86,080,860.00
............ coseee 20,720,765.00
' eeeees  ceeees PPN 919,167.07
cosece $3,344,660.27
350,000.00
ceeeee $3,694,660.27
cesece 540,381,229
T $3,052,684.71
4} per cent, Reserves on all -
ctveee  4auuen ceveve 8641,576.56

DAVID BURKXE, GENERAL MANAGER.

Company's Building, t -

MONTREAL, Canada.



