
n.xf

jRonctarg ©mes ‘il

/

I
LI

Trade Review and Insurance Chronicle il
£

• 1

of Canada
vi

Establishid
1867TORONTO, DECEMBER 22, 1916 1Volume 57 

No. 26 X
t

FinanceThe Week’s Topics
Economists believe that for some time after end 

rates will be high, Page M- 
“economic illiterates,

seasonable gentleman. The 'A word about a 
United States federal reserve board’s "warning, 

Investments in the mining industn
of the war money 
United States is country of

Canada has no floatingPage 9.
should be made with the same

PPage 24Page zb. 
liability, saysPage 10 Sir Thomas White :

caution used in any other business, It: I !United States: Foreign LoansInsurance
Hail companies had bad year in province of 
Saskatchewan, the loss ratio being 13* P«r cent“ 
Page 22. The Monetary T,mes weekly fire record.

refuse further loans to 
will be sought

Should the United States
foreign countries? 
there by Allied powers 
to refuse them, says a 
banker. Britain’s financial strength,

I« 11More loans 
and it will be bad business

California Page 5Page 16. Change wanted in the p 1 O
British Columbia Compensation Act, * afeC

11Trade and Commerce : •;

Corporation Finance Pulp and paper industry is developing m British 
Columbia and companies have good outlook, Pag 
39. The Disputes Act is shown to be wor g 

Of 212 labor disputes

IILimited, and Howard Smith Corn- 
Annual returns 

and International

Smart-Woods,
out dividend arrears.pany wipe

of Imperial Tobacco Company
Soo Railway has

; I
Page 18 iefficiently, 

all but 21 were ended or averted. IIPage 14Milling Company, 
authority to issue $1,500,000 notes, 1

IS »

Transportation I tAbout S. Claus December earnings, PageTranscontinental lines'
25. Government ownership of Canada’s railways 

desirable, Page 26. Ship-
Seasonable thoughts respecting a popular gentk- 

his beliefs, his relation to the IPage 28man, his character is not
building considered by government,Great War and the peace proposals, p (J

and his faith in the rising generation, »
i !

RECORD —Pages 3b, 38. 4°. 42 - 44- 
NOT1CES —Pages 34'35- 

24A, 24c, 24D.

IWEEKLY STATISTICAL
, dividends and

ANNUAL REPORTS—Pages
DEBENTURES FOR SALE-Page 37-

EDITORIALS —Pages 9. 10

1

’ Kj Ik
usm

v
I

Single copy 10 cents ;

Annual Subscription $3.00 .

HI11
.

■■ .

w
n

o



Lougheed, Bennett, McLaws & Co.CANADIAN FINANCIERS
TRUST COMPANY

CALGARY. ALTA.
BARRISTERS, SOLICITORS AND NOTARIES

Vancouver, B.C. Solicitors lor:
The Bank of Montreal, The Canadian Bank of 

The Merchants Bank of Canada,

Head Office
Fiscal Agents lor British Colambia Municipalities.

""
APPLICATIONS REGARDING THE SALE OR 

PURCHASE OF ALL BRITISH COLUMBIA y 
- MUNICIPAL SECURITIES INVITED.

Commerce,
The Royal Bank of Canada, The Canada Life 
Insurance Company, tie Great-West Life Insur
ance Co., The Hudson’s Bay Co., The Ileee^h 
Harris Co., Limited.
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GENERAL ACCIDENT

Assurance Co, of Canada
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The Louden and Canadian Lean and Agency Co., Ltd.
Sickness
Workmen's Compensation 
Elevator Insurance 
Plate Glass z - 

Automobile Insurance
Head Offlee

Company's Building, 61-85 Adelaide Street East 
TORONTO

Personal Accident
NOTICE is h.rvby «iv* gjer O-jUfcrjej

lltt D-cember. Ill*, up* the Paid-up Capital Stoca 
u. \tmm h* this day ha*
and alter the Secwd day of January. *1. to 

* the IM

>
Employers’ Liability 
Fidelity Guarantee 
Teams' Liability

1
declared, and will be payable * 

el record at r, IS*.
V. B. WADSWORTH. Maaader.

ofthe 1P ,lb. IS*
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X.THE COMMERCIAL LOAN AND TRUST CO.
WINNIPEGHead OtBee

THOS. O. ROBUneaH 
WESTERN MORTGAGE INVESTMENTS UNDERTAKEN

Correspondence Solicited.

C. w. R. KENNEDY. Vice-Pre el deaf. ■SCTSUi
wiRHiree

,v.FOR CLIENTS. Alberta
W. H. SPROULB.

OSLER 1 HAMMOND. SSK
*1 JORDAN STREET, TORONTOThe Saskatchewan Mortgage 

and Trust Corporation,
REOINA. BASK.

Capital Paid up and Reserve, $850,000.

Dealers in Government, Municipal, Railway . Csll, Trust and 
Miacellaneous Debentures Stocks on London, Eng., 
York, Montreal and Toronto Exchange» Bought and bow 
on Commiaaioo.

LIMITED
Established 1908

Osler» Hammond & Nanton
STOCKBROKERS 4 FINANGAL AGENTS 

of Pertes» Avenue and Main Street, WINNIPEG
STOCKS AND BONDS.

We have One Thousand Shareholders and Two Hundred Agents.
OUR SPECIALTY ia loans on improved farms and modem 

. city property.
We will represent you in any Financial or 

Trust Capacity.

Comer
Bey and Sell on Commission. _
On Toronto, Montreal, New York A London, Eng., Exchanges.
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Railway 
Passengers 

Assurance Co.

r

#Tht Last Word in Accident 
and Sickness Insurance is

The Dominion Gresham’s
N rw “Grcshim Max imam" Policy

?
'

w
AOBNTS WASTED BYBKYWHBBB

IMMI, ns.
Head OSes 1er Caseds end Newfoundland t TORONTO 

Manage, and Attorney, P H RtnJr 

Accident, Meelth, Employers' 
Liability, Motor Car, Elevator, Ti 
Plate Class, Burglary and Fidelity

liability iaii *■«■.< 
BUBOLARY

SICKNESS
FIDELITY OUANANTBB 

LOSS OF MERCHANDISE AND PAC KAO BS THROUGH THE BAIL.

PERSONAL ACCIDENT 
AUTOMOBILE

F. J.J. STARK, Gtntral Manager. ALLKINDSbbab errsca,
L. D- JONES. Ontario Sept, of Agents. «II Jarvis Street. Ti »
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Paid UpCapital
$174,762.70

The Occidental Fire
1NSOBANCB COMPANY

Under the control of the
North British »nd Mercantile Insurance Company

$500,000.00

t Daemeen. Prttidta 
Vio, President and 

DIRECTORS'
W. A. T. Swsarnaa

1, WINN1PBK, BAB.

C. A.

N. T. HilluttS. B.

SI Yt

OversTotal
$9,000,000.00$109,798,258.00

rill AND Lin

North British and Mercantile
INSURANCE COMPANY

DIRECTORS 
O.H. B. UWa.
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1| IIil I i1-1 ]I 1United States’ Attitude to Foreign Loans
I1 I ALoans Will Be Sought There By Allied Powers 

and it Will Be Bad Business to Refuse Them, Says
Financial. Strength.

MORE I i
; B
I j|a California Banker — Britain's

Ii; K II !.

The principal banking function which we are per
forming, internationally speaking, is that of depositary
__very useful—but how long would a bank last or pay
dividends that kept all its deposits in the vault? The 
images raised by the war are Cyclopean in their im
mensity, and this has its advantages. Principes whit h 
have been indistinct in their application have become 
recognizable in the hugeness of the examples. For in- 

, the difference between money and credit has been 
sharp!v defined in its relation to exchange.

France and Britain placed the Anglo-French

gy MOULD the United States stop foreign k>ans? is 
a question answered- in a decisive manner by Mr. 
J. S. Macdonn«Jl, vice-president and cashier of the 
First National Bank of Pasadena, California. A 

copy of his analysis of the financial position of the United 
States and of the nations ^including Canada) seeking 
funds there has been sent to The Monetary Times by 
the author. The Dominion is greatly interested in the 
attitude of the neighboring republic to foreign loans, 
that being Canada’s money market at present for ordi
nary requirements. If particular reference is made to 
Great Britain, says Mr. Macdonnell, it is only because 
that country is the heaviest borrower and dominant part
ner and banker for the entente allies, and statistics are 
more readily obtainable regarding her financial situation. 
Should the Teutonic nations be in a position to avail 
themselves of credits in America, the arguments for or 
against extending them such credits would be equally

Austria-Hungary finds it

I
■

r 11
IE

1
i m

rl
I 1} '1

stance

When
loan in 1915, people began to figure how long $500.- 
000,000 would last at the rate of $25,000,000 per day, 
and concluded that as it would last only twenty days. 
England must be nearly bankrupt. It was not money the 
British government wanted or it would not have come 
here and paid higher than 5 per cent, when it could 
borrow at home for 4. Neither would it have been made 
a misdemeanor for Englishmen to subscribe to that par
ticular loan, as was the case. It was, however, urgently 
convenient to purchase many things in the l mted States, 
and it was not at all convenient to pay $4.80 for only 
$4 co worth of goods, in addition to the ordinary, or 
perhaps extraordinary, profit demanded by the seller or 
manufacturer. The position simply was that New Wk 

sending more goods to London and Liverpool than 
England needed a lot of things 

had them. The Anglo-French loan 
effect as though $500,000,000

B
§

•1 ■ ‘ ■ i11mP i I

____ Neither Germany or
advantageous to place loans in the United States in large 
amounts at present_^btf ause the allied blockade renders 
the transport of goods from America difficult* if not im
possible. When peace is deefared the central empires 
will probably wish to place large credits, and it wall be 
undoubtedly good business to accommodate them.

somewhat over $1,000,-

valid.

1
f

^ t
.

twasGreat Britain owes us 
000,000. Can she ever pay this back? Will she ever pay 
it back? Is there an end in sight to this borrowing. 
Should we not demand heavier and heavier collateral til 
this seemingly insatiable drain is stopped?

We have not been used to big figures, continues 
Mr. Macdonnell. We are like children who have learned

lost in the mazes of arith-

coming this way.were
in a hurry and we 
had exactly the same 
worth of goods had been put in ships and sent to America. 
The same applies to the more recent c redits established. 

The basis of credit is not money, but rests on three 
' considerations: first, integrity; second, the proceeds of 

past production; and, third, the ability to produce now 
and in the future. I do not ask a man who requests a 
loan how much money he has, but 1 do like to know 

and the goodwill of his business are

H

to count up to too and are 
metic. The limit of our comprehension has been reacnea 
in figures quoted by our prohibition friends when com
puting the annual liquor bill of the l nite . tales. e 
have practically taken no part in world finances tinti 
now. We have just begun to do some world banking. 
We are not doing all or the major part of it- rttain a. 
lent abroad to^other countries since the war began a
least three times as much as we ha\e. e w<*r

wagging should we stop doing business 
Pasadena’s business Would stand 

and hardware should close 
and refuse Jo sell goods. But

y Iwhat his assets 
worth.

\s ,<> the matter of integrity, which is not ques- ‘ 
bv those of quiet mind, unless they have an

be remarked that Great 
defaulted

tioned HH
ulterior motive to serve, it may 
Britain has never yet repudiated payment or

debt, and she has been doing business
\\ .

not cease
abroad, any more than 
still if our leading grocery 
their doors for a period 
we would suffer.

in interest upon a 
for several hundred years under the same name.

proceeds of past production, which, by the
extension of ( redit

I
As to 

way, are the result largely of her own
Si

. 1

S

>

I

JAS: J. SALMON D
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Supposing the chancellor 

of the exchequer should propose to devote the amount 
of surplus of $300,000,000, or one-third of that say, 
S ,i 2o,ooo, to a sinking fund, some mathematician 
will inform us that the whole British war debt would b<-

double in about thirteen years.abroad, she holds n securities ol the various AMmA 
about $20,000,000,000 value, and there are m addition 
approximately $30,000,000,000 securities within Great 
Britain — $50,000,000,000 as evidence of continuous

and success. That ought to justify a
----- even un

loan of in a comparatively few years.
will be sought. It will be bad business 

unsecured notes of Britain and 
the secured ones. The probability 

will be issued, which, being an 
the entire taxing power 

of the country, muslin any circumstances be good, 
whether the war is won or lost. These notes will probably 
, arrv a very attractive rate for thirty, sixty or nmety-day 
paper, and would be protected by an abimdant supply of^ 
S to be held in Ottawa. It has even been hinted that 
?f collateral were demanded, it would be agreeaMe*»** 
allied governments that gold in an unprecedented and 
extraordinary amount might be sent*to this <müJv 
This would be anything but an unm.xed blessm^ These 
foreign loans are not a matter of interest only to he 
eastern states. Practically all the food product, and 
majority of exports of every other nature (except g 
munitions) of this cobntry come 
southern and far western sections, 
ample, has profited by the sale of our 
to foreign governments. It becomes, therefore a matter 
2 even local patriotism to encourage this legitimate

energy
of Si ,000,000,000 for temporary purposes taken care

More loans 
to refuse them. iThe 
France are as good as 
is that exchequer notes 
external credit and subject to

secured. from investments inThe increment before the war 
England was about $360,000,000 per annum t at is t 
surplus which remained after all British business was 
taken care of—and which consequently found its way 
into other parts'^ the world. Again, Britain digs more 
than $300,000,000 of gold annually from the bowels of 
the earth. And perhaps it would not be unfair after the 

which British self-governing dominions all over 
in blood, to take for granted 

will be available in case of
test to 
the world have been put 
that their physical * assets 
need But what of her ability to produce in the future? It 
ought to be at least as good as it is now, when 5,000,000 
men are fighting. The fact is that there are more workers 
in Britain to-day than before the war started. Where 
did they comfiJr^m? They came from the leisure classes, 
both at the top and at the bottom, from the aristocracy, 
the gentry, the retired business and professional men 
(earlv retirement has always been the practice), from the 
ranks of those who were involuntarily unemployed, and 
the youth who might otherwise be still dependent upon
parents—and last and most important, from the womem ^‘^cheouer notes bear the same relation to the pre- 
Production is being kept up, exports go mer the se British loans as commercial paper does to collateralas befor.. and .ha, have u> worry about „ no, the “VT.L^eurJÎLn, are mTgood, the eoUater.l 
inability o< England to keep on producing when >>“ ' ith,, por even United Stales corporations are
end. and he, men coo. back ,o work. bn. th. rontpetrtton £ £ 'oreign enpital. We are like a man
that will be ours. __s * ’ J income who spends it all every year

Moreover, Britain began the war with the met nothing It is the savings of France and Eng-
idea that she was going to pay as she went. She did oot and saves ^ ^ha, we wastc would
begin by hanging her hopes upon indemnities wind Germany^ keep" a first-class fleet in being,
might or might not collect by force of arms. Still she be J 7 fhe monev. If it is thinkable that
is on a gold basis. She has not yet borrowed a sing * . » . nations of Furope should go bankrupt,
pound without first providing by taxation for interest and . aU the kind of securities we

r, r ts - xs-sî- ■». » »...

from the great central, 
Pasadena, for ex- 

commoditiesown

?

<—•

SASKATCHEWAN SELLS BONDS

For an issue of $$00,000 5 per cent. 15-year bonds of the 
province of Saskatchewan, .2 bids were received and Messrs. 
Harris, Forbes and Company, Incorporated, Montreal, re
ceived the award. The bids were:— . .

Messrs. Harris, Forbes and Company, Montreal 9®.3t
Mr. W. Jennings O’Neill, Winnipeg ........ .. 90 «®
Wood, Gundv and Company, Toronto.............. 95 0°
Spitzer, Rorick and Company. Toledo.............. 95-3® ,
Canada Bond Corporation, Toronto ...............  95-2*
W. A, Mackenzie and Company, Toronto ..... 94-»7
A. H. Martens and Company, Toronto .......... 94-77
Nesbitt, Thompson and Company, Toronto 94.70
Macneill and Young. Toronto ......................... 94-5®
Æmilius Jarvis and Company, Toronto........• 94-4-

, C. H. Burgess and Company, Toronto .......... 94-30
Mr. Carmichael ............................. .................. . 94-12

ANDPROSPERITY 
r INFLATION

What is the Poaitioa of the United 
Sûtes To-day? What wil it be 
After the War?

BY A BARTON HEPBURN. LL D-. 
Chairman of the Board. Chase National Baak, 

New York.
I

Mr. D. J. Dyson has been elected mayor of Winnipeg.
Fifty salesmen of the New York bond bouse of Messrs 

Harris, Forbetf k Company, ten of them from Chicago, twenty 
from Boston and twenty from New York, visited Montreal on 
Saturday last. They were met by the Montreal manager of 
Harris Forbes k Company, Incorporated, Mr. R. A. Stephen- 

and under his guidance visited the principal institutions.

See The Monetary Times Annual
PRICE 50c.
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y ■ • ' !ï! H jBurtt's Corner, N.B.—E. Burtt Lumber Company, Lim
ited. $20,000. E. Burtt. K. T- Burtt, S. Howland.

Sudbury, Ont. Nickel Range Hotel Company, Limited, 
$200,000. J. Valin, A. J- Manley, D. M. Morin.

Cavan, Ont.—Cavan Rural Telephone Company, Limit
ed, $3,500. J. C. Swain, O. McGill. J. Kennedy.

Winnipeg, Man.—United Tire and Accessories Company. 
Limited, $5,000. M. Koffman, N. Katz, I. Galeky.

Chatham, Ont.—Richmond Gas and Oil Company, Lim
ited. $40,000. W. G. R van, XV. XV. Scane. B Jayperson.

Chatham, Ont. -Pure Gas and Oil Company Limited, 
$40.000. J. C. Stewart. R. A. Richardson, G. D. Atfcin.

Brandon, Man.—Great-XVest Investment Company. Lim
ited, $80.000. H. XV. Lawlor, G Burnett. A. G. F. Kpss.

Montreal East, Que. -The Moondy Chocolaté Coitipa-yi 
E. E. Howard, J. DeXXitt, H. E. A Rose.

NEW INCORPORATIONS
■;

Capitalization of Forty-two New Companies is $9,977,500 
—Munitions, Mining and Power Companies Lead

Canada’s new companies incorporated this week number 
The head offices of these companies are located in five 

The total capitalizatio'H--arnounts to $«4,977,500.
The largest companies are :—
Cluff Ammunition Company, Limited ... $1,500,000
Dominion Milk Corporation, Limited........
Porcupine V. N. T. Gold Mines, Limited..
South Bay Power Company, Limited'........
Grouping the new concerns according to provinces in 

which the head offices are situated, we have the following 
results :—

:■
:

:

,-42.
« provinces. . mb a ■

■

1,250,000
3,000,000
1,000,000 ■

. H
Limited. $175.000.

St. Catharines, Ont. The St Catharines Machinery Com- 
G Wilson, H. Shorn. Nella L. IB

pany. Limited, $40,000. 
Nelson.

No. of . 
companies. Cauhtalization. 

24 -$8,796,500
Province.

Ontario .............
Quebec .........
British Columbia 
Manitoba ... 
New Brunswick

Three Rivers, Que.—Fiirek.i Shoe Company.
J. E. Coulin. J. Charbonneau, C. J E. Lhar-

i; 1

’ll 1
1,118,000

45,000
10,000
6,000

$ 100.000. 
bonneau.St. Paschal. Que. The Electrical Company of St 'Pas
chal, Limited. $15,000. Rev A Beaiidet. A Chnpleau. B M 
Dechênes. , 1

St. Roe# du Oegélé, Que.—La, Compagnie ^Aqueduc
XV. Soucy, J. Tremblay,

I$9.977.5oo -42
il »de Ste. Rose du Degélé, $20.000.

J. Quellet. t .
Calgary, AIU. The Fairplay Publishing Company, Lim-

Mitchell Fruit Company. Limited, $50.000. Folk,ns and 
Campbell, Limited, $50,000.

Winnipeg, Man—Adanac
$,00,000. A. Farquhar, O. G. McNabb F D Honeyma» 1 
Hvgiene Products. Limited, $40.000, XV Scott XV Berlon, 
B gJ Cossev ; Rosemount, Limited. $50.000. J. B Coyne, 
F. K. Hamilton, S. F. Moffatt. . .

Edmonton, Altt.-The Cube Coal Company Limited, 
$20,000; the Edmonton Cartage Company. Limited. $-'°.ooo, 
the Northern Production Company, Limited $8o«i.<*o. th< 
Northern Fiscal Agency, Limited. $20,000: XXilson. Limited, 
$■20.000; Nor’-XVest Motors, Limited, $10,000.

Hamilton, Ont.—Turner Day and Woodworth of Cana a. 
Limited. S25,ow. A Macfarlane, L Macfarlane, W. B. 
Scott . Carnation Milk Products, Limited, $200,000 T ■

11 s I ecs T M. Telford ; Geo. XV. Stout, Limited, 
' ”• G. XX Stout. G Swanwick. F XV Nutt ; the Trusty 

C. ]. I. Fames, IL J. McKenna,

The following is a list of charters ? granted recently 
in Canada The head offic* of the company is situated 
in the town or city mentioned at the beginning of each para
graph The persons named are provisional directors :—

Loyalist, Alta.—Jacobson’s, Limited. $20.000.
Baszano, Alta.—Pierce and Currie, Limited, $20,000.
Saskatoon, Bask.- Sunnyside Farm Limited, $20,000. 
Rosthom, Bash.—Dirks-Hanten Company, Limited, $to,-

m
e

Grain Company, Limited, !

OOO. Swift Currant, Bask. The XVestern Locators, Limited,

ill 1$20.000. ,
Victoria, B.C.—Provincial Canning Company, Limited,

$35,000. _ • 
Victoria, B.C.—Industrial Advertising Company, Lun-

J. W. McCrea,
ited, $10,000.

Brandon, Man.—A. A. Evans, $5,000.
H. L. McCrea. .

Chamberlain, Saak.—Palmer Brothers and Sanders, Lim
ited, $25,000. son

gask.—Geo. E. Van Blaricom and Company, $40,000.
House. Limited, $48,000
Minnie A. Fames. r

Birklev Bav Logging Company, Limned, $10.000; Bnush 
Columbia Equipment Company, Limited, $100,000; I acihc 
Lime Company, Limited, $1,500,000. .

Montreal, Que. Allambra Xmii-vm.-nt Company Limit
ed, $20.000. A. Spcrkadps. P Sperkados. F.., Sps-rkados ,^a
Compagnie Immobilière du PAarcr R M K K
v F Vallée 1 F. Cadette, A. Courtois, K M N woveuy
Manufactur ng Company, Limited, ••»/*» L- E Bernard,. 
F Bourdage- E. O’Sullivan ; Majestic Theatre-Company, 
E. Bourdage->, t ^ J. C Barlow. H Descary;

P- M Wiçkham, F. J.

Wllkle,
Limited, $25,000.

Lethbridge, Alta__The Mastodon Mining Company,
l imited, $100,000. _
• unity, Bask.—The Farmers’ Co-operative Lumber Com
PSnv, Limited, $20,000.

Purple Springs, AIU. The Riverside Ranching Com
pany, Limited, $20,000.

Mission City, B.C__General Machinery and Equipmen
. Company, Limited, $10,000 ... v

Shawbrldge, Que.—A Henderson, Limited, $10,000. 
Martineau, A. Jodoin, C. Jodoin.

Moose 4aw, gask. Kern «...
A. Bean Farms, Limited, $ 159,000.

Lachlne, Que. -W. F. Ranger, Limitée, $20,000.
Ranger, J; F. Ranger, H. Dupont

Roberval, Qua__La Compagnie, Limitée, $20,000.
Bergeron, E. Lindsay, A. Levesque. .

Cobalt, Ont. Pincn, Company, Limned, *5°,000.
S. Holmes, A. N. Davis, J. XV. Mahon

Sussex, N.B.—Howard Brothers, Limited, $ ,000.
Howard, F. XV. Howard. S. E. Hayward.

Cuelph, OnL—Dalvte Lamp Company.
J. E. Carter, J. Davidson, J. Kennedy.

Cobalt, OnL-Groch Centrifugal Flotation. Limited, $25,-
00. F. Grorh, J. XV. Moffett. A. R°sc0€

Strassburg, Sash.—The Strassburg. Arts
and Granite Company, Limited, $5vn°V- limitée $5 000. 

Hull, Qua.—Le Club Social Outaouais. Limitée. »S,<»
G. Montpetit. A. Thibault, J- X. ! au nrT^.. .

Hew Carlisle, Que.-North American M mag 
9-o nno F Blois. T. F. Marcotte, J. H. Kelly»

11

Agencies, Limited, $20,000. F.

XV. E.
Limited, $250,000.
Dollard Realties. Limited, % 50,000. - .

S» Cr’HRDiSn TCTBambLrrk,teLe$R0rHerbeét.
?• ,4, • a.oooo A Spiels A. Herbert, M Le Roy ; the
Limitée, * 10,000. a. , rt. / ti Wool-
Stave Manufacturing Company, Lim.ted, $50,000. 
and. T J. Coulter, W. F. Lee.

Toronto. Ont. Rosedale Motors. Limited. $20*1.000 
G Hammond A CÙMjù. Marie OJH-1
Garage, Limited, Xo.ooo. j. m J- a, nr» oooMcWilliams ; South Bav Power Company, Limited. $1.000,000.

■>
T. L.

l-
% «

Limited, $200,-
W

OOQr,

HStone, Marble

Company,

fl
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. , .. ««Mr Hanna, in quitting this

o the work of his to g record of accomplishments

during his ia ^ “His work in connection
public man in On.ano, welfare of the feeble-minded

X with prison reform, and «®™/ haTwde a reputation for 
and unfortunates in the P*™”” h Europe> and wUl
ft

srjr S£3LTSLrrft -matters pertaining to his late aepariu»; „

of the Imperial Oil Company.

.mmmm.

8i.2so.ooa H. |l. McCance. G. N. Shaver. Ac. ^°bel^ ?.’
%££ ».oo,
ooo I. Rice. D Kertzer. M. Geller. the Spencer Heater 
Company of Canada. Limited. 8500,000 T. H- O NeiU. A. 
T. Hawley. C. H. Poison; the Castle Manufacturing Com
pany, Limited* 8100.000. E. C. Fetzcr. A. hitehead. J^ 
Macfarlane ; Clufi Ammunition Company, Limited, 81,500,- 

X W. Homstead, N. R Kay. L. F. Lambier, Forgings.
W. J. Irving. E H. Brower. J. R

1

000.
Limited. 8100,00a
Rumball.

CANADIAN FINANCIERS’ TRUST COMPANY

îi-B
company in an action brought by Canadian Financiers Trust 
Company against the estate of the late G. R. AshweU. of 
Chilliwack. B.C., who didd in iqij. The action 'as to com 
pel payment of 86,000 for calls made in 1913 on Jve J'00” 
of shares aggregating to 840.000 subscribed for by the de
ceased between 1909 and 1911. _The defendants alleged that the deceased was an oM 
man and mentally incapable of doing business when he sub
scribed for the shares and that there had been misrepresenta
tion both as regards the business carried on by the plaintiff 
company and ®he earned profits and they counterclaimed 
for a reeision of the contracts and the return of 812.000 p

Colonel G. H. Dorrell and Mr. Donald Sm.th appeared 
for the plaintiff company and Mr. C. W. Craig 
defendants. ------- 1------ .

CANADA’S BANK CLEARINGS

vrs&ræ .bb“k arts
cember 16th. 191S. with changes:—

Week ended Week ended

7.124.7*3 
1,052^95 

926.491
1.457 .*3* 
1,056,439 

122,018

Changes.

Montreal 
Toronto 
Winnipeg . 
Vancouver 
Ottawa 
Calgary 
Hamilton 
Quebec 
Edtb^nton 
Halifax 
London 
Regina
St. John . • 
Victoria . . 
Saskatoon ..
Moose Jaw 
Brandon
Brantford ----
Fort William ----
Lethbridge .........
Medicine Hat 4... 
Sew Westminster .. 
Peter boro ..............

61,822,827
55.543.o8o 

* 6,885,808
5.223.273
6,893.034
4,584.619 
3.771.48$ 
2.74 3.347 
2,713.062 
2.348.614 
3.452.872 
2,041.119 
1.484.151 
1.965.037
1,400,163

664.119
775.205 
568.886 

1,247.970 
649.$76 
270,426
619.279

62,667.863 — 
$.233.7»3 +
4,296,782 +
5.435.196 +
3,528,180 +
3,649.467 +
2,182,996 +
2.133.919 +
1,904.747 +
2,916,624 + 
1,456.934 +
1,292.239 +
1,562,863 +
1,472.812 — 

834,982 — 
576.823 +
579,762 — 
657.A69 + 
532,299 +
231,056 +
512,680 +

530.35* 
579.143 
443.*67 
536.248 
5*4.i8S '
191.912
402,174

72.649
170,863 
198.382 

10,876
590.601 . 
H7.277 
39.37° 

106,599

RESIGNATION OF MON. W. d. MANNA

provin
4-;

Hon. W. J. Hanna has resigned the portfolio of 
rial secretary of Ontario, remaining in the provincial cabinet 
as minister without portfolio. Hon. W. D. McPherson, K.C . 
member for seat “B,” north-west Toronto, has been sworn in 
as provincial secretary, and Hon. W. H. Hearst has 
the "additional burden of the portfolio of agriculture with 
the assistance of Professor Creelman. president ofthe On- 
tario Agricultural College, as commissioner of agnrukw*. 
The Ontario government thus loses the active services 
Hon W. J. Hanna, one of the most efficient and business
like ministers of the Crown Mr Hanna has ««.«.red an 
enviable reputation as a public man which will long remain , 
in the memory of the Canadian people

In referring to the resignation of Mr. Hanna as due to 
the press of private business. Premier Hearst paid a tribute

!

$250.229.457 $219,405.09* + 830.824.366 
617.77$
$79.181

Totals
Sherbrooke
Kitchener

12.

-
When War Orders Cease, What Then?

Th» important subject is discussed in the forthcoming Monetary Times Annual by the following
prominent Captains of Industry:—

. BASIL MAGOR, Vice-President. National Steal Car Co. 
C S. WILCOX. Chair-ao cl Board. Steal Co. of Ceaoda. 
H. COCKSHUTT. Preside»!. Cockabatt Plow Co.

SENATOR CURRY. Preside»!. Caaadiaa Car & Foaadry Co. 
T. H. WATSON. Presides!. Caaada Machiaery Corporaboa. 
Li.-Col F. NICHOLLS. Prewdeat. C.aadi.a Geaer.l Electric

Here are a few of the many questions on which they express their views:
4. What will Volasse el Do
5. Is there aey hope lor a Sebstsatial Export Trade > 

and Malarial be Higher or Lower after the War >

be when Peace coees ?ic Basil1. How aiack Maaitioa Machiaery will be Scrapped >
2. What is the Fiaaacial Positioa el the ladastrial Cas. 7
3. What will he the Labor Shaatioo aher the War>

SEE THE MONETARY TIMES ANNUAL
6. Will W,

PRICE 50 CENTSJANUARY. 1917
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further 

of financing.
and the Federal Reserve Board will inquire 
knowledge of sleepless nights which 
their best customers.

-

iflUmctarg finit 5 come

Trade Review and Insurance Chromde S. CLAUS
(R^W«W from Th* M<m*tary Tim44 of • yomr ■#»>• jof danaiia1 -

naturalizationAddrew. Corner Church and Court Street», Toronto, Ontario, Canada. 
Telephone : Main 7404, Branch Exchange connecting all department» 
Cable Addreee: "Montime», Toronto."
WÜU11er I OSeet i»og McArthur Bnilding.

G. W. Goodall, Weitern Manager.

Long ago, one, Santa Claus, took out 
papers and became a British citizen. As a matter of fact, 
there is no more German bkxxi in Llaus than, there is in 
a bottle of red ink. Like many a true-born Britisher, 
Claus cut away from home in his early years, chased tht 
rough edges of the globe, chose his stamping ground, 
married well, raised his children, and making money, 
spent it on doing good, regardless of nationality. That 
the Reichstag wanted to corner his ideas and let the State 

them was merely a link in the chain of Prussian ism
Since then, more

cobwebs have grown over that-scheme than over the 
German navy. Claus has gone on. knowing his strength 
but*not abusing it, for his British

A

Telephone Main Wk\

SUBSCRIPTION RATES
Three Mouth»

S1.W
1Single Copy

IS CentsSii Month»One Year
$1.75S3.SS

advertising rates upon request.
.

Jrun
and an incident in the life of Claus.

The Monetary Time, ... e.t.bll.hed in ,S6y. the year of Confederation. 
. -w.o-bed in itSu The Intercolonial Journal of Commerce, of Wee tree!, 
m The Trad. Review. of Montreal; and the Toronto Journal of

The Monetary Time» doe» not neceitarily endorse the •tatementiand

v-ntr1.:- ^,e-:,^:ir.,X.ob,eclto“bk ld,w

1

are
1strong.

Santa, believes in the gospel
but 

He lives

Claus, Christian
He never raised a “boy to be a soldier,

name
SUBSCRIBERS PLEASE NOTE 1 of youth.

he gives them all a got*!, healthy mind and list.
atmosphere of peace and goodwill, but not

He never had ambitions to be 
stained windows. \\ hile usually he 

mixture of holly berries,

■

to state felly

tent direct to Friday eeeniag train». Any «L 
late will confer a furor by complaining to

When changing your mulling Instruction», be «ore 
your old and your ne* nddre»».

All rnaHed paper, are 
•criber who receive, bu pape- 
the circulation department.

at anyin an IClaus is human.price.
glassed in colors in 
gets stage-set by admirers in a 
batting, olive branches, stuffed doves' and plum pudding 
steam, his vision was never so poor that he could not sec 
through the German peace proposals. He rolls in 
millions. He does business in pounds sterling, dollars, 
francs, and so on,—and even in marks.

The cares of looking after a few million children are
a white

IRESERVE BOARD’S "WARNING !
,FEDERAL

■

The Federal Reserve Board of the United States, 
headed by one Paul Warburg, has the lungs of the gov
ernment,"the vision of a newcomer in> finale

it
warning to American bankers in regard . g,
l-rtheAoreign loans. ha.'sbo»^

')
a joy to him. As soon as a youngster wears 
collar that cuts his ears, a black and yellow neck bow, a 
small pair of boots that raise misery among ten unoffend
ing toes, a tailor-made ' suit that matches the fashion 
plates, and a perfumed handkerchief, and, most of all, as 
soon as belief fails,—as soon as all this happens toa 
graduating youngster, that youngster stands a good
chance of being cut off Claus’ list^ .

Claus thinks a great deal of the child who believes 
him. Claus says that faith in the right cause never went 
wrong yet; he is pro-British, pro-ally proKr.v.hzation,
from the top of his toque to the Up of h.s toe. The boy 
of seven who sticks to^his belief that there is a Santa 
Claus lias a special place in the ledger. The boy who 
scorns the juvenile traducer who speaks of h.s father a^ 
a barefooted burglar dropping a tin whistle in a well- K 
stocking, with mother accessory to the act, the tx>> who 

such modern, made-in-Gcrmany ideas, that boy is 
Santa’s own. He believes in the boy and in the boy s 
sister who believes in him. And he never forgets the 
parent who acts as agent of Claus according to regulation. 
Hr knows that the child lives who believes that Santa 
really exists, that the hero with uplifted sword always 
marries the golden-haired prim-ess and lives happily ever 
after, that life is good, and that babies come from depart
mental stores. No matter what goes wrong, < laus 
manages ro* steer the right course. He is the constant 
expression of belief; confidence, faith. He believes; and 

P ijttle children and the grown-ups believe. He copies 
with his greetings again, the same as ever, A merrv 
Christmas, the old flag still flying, and soon again, peace 
and goodwill among men!”

! i 1

the war. totalEvents have moved rapidly. War loam now

United States in the same period hall 
Canada. Predictions 
being able to handle 
Neutrality in finance 

American banker 
to do

August, 1914. 
shipped into the , 
of it having been shipped via 

the impossibility of finance 
a great war, have been shattered, 
has proved impossible. So, as an . ;nning 
recently said, the United • „f a child that

as toz - S
scorns

some
can count up to a 
arithmetic. h ,he Federal

Bankers haVe not been perturb watcbful.
Reserve Board's desire ro * duly
The '‘warning" has been 'aken as th. >
filed. Great Britain and France . . . ^ wlll not
Federal Reserve Board s so . United States,
issue the proposed trcasuJ v Thev, good, sound
They will finance in some other <he United
buyers, must have ^a"J^PStates merchants want 

States hankers and inv^-;

I

the

States can
to sell and the L^mted 
to finance the transactions. So the
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enquiry, it will usually be found that although he may be 
a shrewd, careful and successful business man in his own 
line, when he comes to mining he puts aside shrewdness 
and commoosenae and ignores usual business methods. 
Under the circumstances, the die is loaded against him 
and he has not an ordinary gambler’s chance.”

If a man is offered a bargain in real estate he would 
not think of paying over his money before he has made 
a personal investigation of the property or had got an 
expert opinion on it, or both ; yet, when buying a mining

is known often to invest his hard- 
than a vendor’s

INVESTING IN MINES

Lack of information often causes the public to judge 
the mining industry by the k»**s thc7 make wtl€n 
gambling in mining stocks. When a man gambles in 
wheat and loses, be does not blame the agricultural in
dustry. He usually keeps quiet as to his losses. Privately 
he confesses that the losses are due to his own ignorance 
or inability properly to size up the wheat situation or the 

involved in the deal. He should treat the mining 
industry in the same way.

Mr. Arthur A. Cole, mining engineer of the Timis- 
kaming and Northern Ontario Railway, in addressing the 

. Empire Club, Toronto, recently said : "If a man is beard 
blaming the mining industry for his losses, he is simply 
proclaiming that he is a gambler in mining stocks. On

property, the same man 
earned savings without anything more
report. J

"If you wish to invest in the mining industry, -and
not simply gamble,” said Mr. Cole, a mining engineer of 
excellent reputation, "use ordinary business principles and 
com monsense. I know of no other industry that gives 
larger returns fofr the capital invested.”

men /

prising citizens will be a thing of the past, when the still 
smouldering embers of the great fire shall have been ex
tinguished forever. Just also as charity begins at home, so 
must there develop a more courageous desire to use local 
capital for the establishment of local industries. What a 
strange paradox it is that so many of us should succumb to 
the hypnotism of distant investments, where we have no 
opportunity of watching over them, rather than assist with 

in the development of local industry over which

HALIFAX TO SEE ENEMY SAMPLES

Exhibition Will Open There Next Week- 
Maritime Provinces’ Interest

Notable

«JEU ntsSrc.'WWft £ jSSf-fc
government at the refluest of Sir George Foster. The impoft 
Cce to thé community in having been brought in close touc 
with German methods and German productions will «sub^rt 
is believed in’ extending the overseas trade from the port 
0f St. John. A large number of samples of almost every de
scription were taken from the exhibit for experimental pu - • 
S and one firm in Nova Scotia has asked for the use^ 
the olows in order that copies may be taken. The three 
maritime provinces have shown remarkable interest in the 
«Mbit and visitors from the following centres were among 
those who attended: Fredericton, 8- Hampton. 7i Montreal, 
o, Moncton, 13; St. Stephen, 3; Sussex, 3; McAdam, 3. 
Truro. 2 ; Sydney, 2, and Bloomfield, 2.

TW exhibition will open at Halifax on 
and will then be returned to England. Mr. Herbert Kershaw, 
representative of the British government’s department of com- 

* mCTcial intelligence, is in charge of the exhibits, and m an 
interview at St. John, N.B., said: . . .“To dwell in the past is not only archaic but it «genders 
atrophy. Take St. John, for example. The history of her
splendid reputation for the building of wooden ships ls/ight- 
lv cherished, but surely it is rather for the school room than 
the counting house ; rather as material for cvfnt"alj! ll”,ng a 
picture which shall only serve to bring out in Kreater re- 

* lief the prosperity and progress, which await achievem 
at the hands of the citizens.

our means
we can exercise daily vigil !

“It is sometimes proudly said by those who ought to 
know that owing to the absence until recently of an up-to-date 
adventurous spirit in industry St. John has felt the shock of the 
great war less than most dtie*. This is a dangerous im
pression ; it is merely putting a premium on inertia. Adopt 
this principle universally and the world would lapse into an 
evil state of senile decay. The fame of a warrior is in pro 
portion to the risks he has taken and often fo the temporary 
defeats he has overcome.

“In common with practically all parts of the empire there 
is a beautiful spirit abroad in St. John of imperial comrade
ship, and there is abundant evidence that the leading manu
facturers and merchants are realizing that the war has com
pletely changed the face of thhigs alike socially and in
dustrially. The future of Canada now rests on the broad and 
invulnerable base of eternal deeds accomplished by her glori
ous sons overseas. She feels her courage and virile strength 
as she never felt it before. Since 1914 the word ‘Canadian

Canada is

week.

December 29th.

connotes fresh and more wonderful attributes, 
realizing her selfhood. But noble and gallant feats of arms 
must be backed up by courage and enterprise in the arts of 
peace and industry. As one of the golden gates to the great 

highway, St. John must play a more and more import
ant part in the development of the empire.”
ocean

Dr. H. Wilberforce Aikens and Mr. D. F. McMillan, who 
has been for a number of years on the staff qf Mr. John J. 
Dixon in the Toronto office of Messrs. E. & C. Randolph 
have been made members of the Toronto Stock Exchange.

Mr. W. E. Phin, of Hamilton, and Mr. I. Pitblado, K.C., 
of Winnipeg, have been elected directors of the Bank of 
Hamilton to fill the vacancies caused by the death of Mr. 
George Rutherford, and the retirement pf Mr. C. H. Newton, 
ibf Winnipeg, owing to ill-health.

Mr. W. D. McPherson. K.C., is provincial secretary of 
Ontario in ucceiiiw to Hon. W. G. Hanna resigned. Hr 
has a long record of public-spirited service behind him and 
his selection is generally regarded with favor. In announc 
ing the choice of Mr. McPherson Premier Hearst said that 
Mr. McPherson, by his ability, experience and qualifications 
generally, was eminently fitted for this work. “The close 
study he has made of the many problems presented by the 
returned soldier, as chairman of the Soldiers’ Aid Commit 
tee, has specially fitted him to give advice to the government 
on all phases of this most important subject.” added the 
premier

t-
Danger of Prosperity.

“We of this great empire have the most splendid ^heritage 
that any nation in history was ever_______ favored with : but as a

EEE- tlœr# 
EEt-H=HE-S££H F
have to become more optimistic and more adventurous in 
commerce. The great danger of prosperity is that 
lethargy and self-centredness. Where money n plentiful it 
mav be much easier to buy anywhere to gain a paltry cent or 
two; but it is much less patriotic than bravely to face the 
hardships of manufacturing on a competitive basis and thus 
increase the demand for labor in the locality. To encourage 
and develop manufacturing in St. John and New Brunswick 
is The one wav to keep vour promising and clever youths here 
on the spot. And what brilliant men have been cradled here.

“The time ought to be rapidly approaching when the 
emigration from New Brunswick of its most capable and enter-
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THE CANADIAN BANK 
OF COMMERCE

BANK OF MONTREAL
/•Established 1*17

Established 1867- $16,000,000 
$16,000,000

Capital Paid up
Reserve Fund - TORONTO

$15,000,000
$13,500,000

rHead Office
iPaid-up Capital 

Reserve Fund ....
Undivided Profit* $1,414,423

$365,215,541
;
ITotal Asset*

Sis EDMUND WALKER, C.V.O., LL.D., Ü.C.L., PrtsuUni
... General Afanagit 

Assistant General Manases*
JOHN AIRD 
H. V.,F. JONES

37-2 Branches throughout Canada and in the United States, 
England, Meaico and Newfoundland.

new YORK AGENCY—1* Exchange flaae 
} Agents

BOARD CF DIRECTORS:

Sir Vincent Meredith. Bart.. President 
C.B. Gordon, Ksq., Vice-President

R. B. Angus, Esq.
E. B. Greenshields, Esq.
Sir William Macdonald 
Hon. Robt. Mackay 
Lord'Shaughncssy, ac.vx>. Capt. Herbert Molson 
C.^Hosmer, Eaq. Harold Kennedy. Esq.

Head Office: MONTREAL
w—èir Frederick Williams-Taylor, LL.D.

Aaaiétant General Menagsr-A. D. Braithwaite.
Throughout Canada and Newfound .and
And NewTortü'GhIcago and Spokane in the 

United States

A GENERAL BANKING BUSINESS TRANSACTED

1
■ N

A. Baumgarten, Esq.
H. R. Drummond, Esq. 
D. Forbes Angus, Esq. 
Wm. McMaster, Esq.

'J. P. BELL.
J. A. C KEMP.

LONDON, ENGLAND, OFFICE—* Lombard tt., E.C.
C. CAMB1B. Manager

MEXICO BRANCH—Avanlda San Franelgeo, No. *e
D. MU1KHBAD. Assistant Meneger

ST. JOHN'S, NEWFOUNDLAND 
8. H. LOOAN. Manager

The large number of branches of thta Bank in all parta 
of Canada enables it to place at the disposal of da corre
spondents unexcelled facilities for every kind of banking 
business with Canada, and especially for collections.

Savings Bank Department at every Branch
(Yukon Territory excepted).

(

i
*

.

General Manag

{ iInnrhM 
end Agencies ' 1 *

f

Î

INCORPORATED ■

The
BANK ofTORONTO

ESTABLISHED 1875KS5
. [

1 IIMPERIAL BANK
OF CANADA

CAPITAL PAID UP $7,000,000 
RESERVE FUND

!
head OFFICE, TORONTO, CANADA

Capital
Reserved Funds.. • .6,439.382

|$6,000,000

7,000,000 I
BANKING SERVICE i'

E. MAY.BUSINESS MEN are offered in this Bank the satis- 
D factory banking service provided by our complete

PELEG HOWLAND. i
General ManagerPresident

facilities and extensive connections
Your business and private accounts are invited. HEAD OFFICE: TORONTO

Dealers in Government and Municipal 
Securities. Dealers In Domestic and 
Foreign Exchange. Careful attention 
given to accounts of Merchants, Manu

facturers and Farmers.

-

Directors
....President

Vice-PresidentW. O. OOOOBRHAM 
J. HB.NDP.RSON

A. B. OOODPR ft
ifJOHN MACDONALD. Lt..-f'°J' PHART

MBIOHBN. J. L. ENOLBHART. 
MYLBR A H CAMPBELL.

WILLIAM STONB
HAM. BRIO CBN P »■ 

WM. I. OBAR. PAUL J «JOHN R-LAMB. Sugt. of Branche.
THOg.r.HOW.Ow«l= chW ,nsrKtor 1

rig Branches in 
Canada

Branches in 
Toronto

n : f:Bankers
london.bnoland-lohdon cm AND midland

HBW CH*CA<K)—FteST-NATIONAL BANK

■
10

%l
■■

1

'
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I■
■ EXCELLENT PROCREESROYAL BANK'S; BANK OF OTTAWA

With the satisfactory achievements of the past decade 
to the credit of the Royal Bank of Canada, that institution 
continues its forward advances. In U. Utest report, the 
bank’s assets are larger by S$$.ooo.ooo and deposits havf

mCr<Thedhgures^ndicate the continued growth of the bank s 
business. The principal accounts of the bank compare as 
follows :—

The issued annual reports of Canada's chartered banks 
*how that the past year was somewhat a better year for bank

carried forward.368 in the previous year, 
the war tax $39.33». the sum of $118.179 was 
and a special reserve of $200,*» was formed.

The bank’s deposits continued to grow during the year
and now amount to $42.864,«2j A htgh perc«tage jome
45 per cent., of assets are in readily available form^ V mous 
Ganges have occurred in the bank s assets, as m the caseof other banks, indicating a sh^re m „e
financing Call loans show expansion and current loans 
about^'^h obo.ooo less than m the previous report. These 
SLges are in accord with the requirements of J'yJgS
dav and show how carefullv the executive officuls of tl« Bans 
of Ottawa are serving their customers and shareholders

1916. 191$.
$353,261,427 $198.299.1*3

*4,894,462 
106,552,634

18,982.459
3.000,000

117.519.330
37.456,997 

1.905.57* 
676,472

Total current loans' and discounts 124.864.658
Total call loans ................................ 32.448,031
Deposit in central gold reserve .. 6.500,000
Deposits bearing interest .............. l4°'^Z2'l^
Deposits not bearing interest . 59.3*5.396

2,111.307
852.346

Profits for the year........
Balance carried forward

With the balance

jhese difficult days.
/

to 17.87 per cent, on 
$1,005,576, or 16.48 per cent, in 1915-

rount inn000• war tax on bank note circulation, $118,226,SiSSZ'JSSic tod. »?r>.
to be carried forward to profit and low of $$52.346. >$ ;____

One of the recent itwlopments of the h*nk s busine^ 
results from the chain of branches which it has buih up m 
the British West Indies and other southern countries and this 
has been a material «M to the growing foreign business ot 

The consolidation with the Quebec Bank goes int

LAW URGEDCHANCE IN COMPENSATION

That the British Columbia government
ployers in that province °B tish Columbia work-
the accident fund as provided by the British Coiiun 
men’s compensation act, carrying their casualty insut» 
with companies approved of by the wor men s them-
board. and that such employing concerns ** c<™ d ^'
»lr«, ,0 b. «.»■
srjrÆÆ,.»

business.
Mr Robertson presented two petitions, one ,.000 empK»1rom all section, of the province, the other 

«îerned bv 1.200 or more business men.
Mr Robertson urged that the workmen’s compensation

as Kisas srsusï. s.œ.

!
t

Canada 
effect at the end of the year.

COBALT ORE SHIPMENTS

The following are the shipments of ore, in pounds, from

tion Company, 154.000; total. 154.000 pounds, or 77 tons. 
Prom Malleybury—Pittsburg Loraine Co., 62,642 pounds.

The total shipments since January 1st, 191*. now amoun 
to 20,998,252 pounds, or 14.999-1 tons.

The following are the ore shipments, in tons, from 
Cobalt Station, for the month ended November 30th t

Buffalo Mine ..................................................
Coniagas Mine- ..............................................
Dominion Redu-tion Company ................... S
Hudson Bay Mine .......................................... 7<x9*
La Rose Mine ................................
McKinlev-Darragh-Savage Mine ,
Mining Corporation of Canada ..
Nipissing Mining Company ..........
O’Brien Mine ............... .................
Penn-Canadian Mine .....................
Temiskaming Mining Company ...
Trethewev Silver Mines .................

Total ..........................................

signed by

of British Columbia.

87
.66.6,
94

535 7 •BONDS 33
54
81.5
41.6

• .498 04

IPiThe Market From all Angles 2$9Miller Lake O’Brien
lold slag 

McIntyre Porcupine Mine 
Vipond Mine .............

From
IOI t-9t

Porquls Junction—Nickel orePi 332.6Alexo Mine

See The Monetary Times Annual
PRICE JOe.JANUARY 5. 1917 The Agents’ News for December, as usual, presents use- - 

ful information for the fieldmen of the Imperial Life A*sur- 
ance Company. Montreal figures as leading producer under 
the direction of Mr. E. J. L’Espérance.m .p

II11
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>THE BANK OF BRITISH 
NORTH AMERICA

/

z

ll
Established in 1836. Incorporated by Royal Charter in 1840

$4,866,666.66
$8,017,888.88

Paid-up Capital 
Reserve Fund THE BANK OF 

NOVA SCOTIA

I

Head Ornes
6 GRACECHURCH STREET, LONDON.

Head Office In Canada
ST. JAMES ST„ MONTREAL

H. B. MACKENZIE, General Manager

ii

Capital paid-up - 
Reserve Fund - 
Total Assets

$ 6,500,000
12.000,000

100,000,000
l!

Advisory Committrr in Montreal:

SIR HERBERT B. AMES, M.P.
W. R. MILLER, Esq. W. R. MACINNES, Esq.

This Bank baa Branches in all the principal cities of 
including Dawson (Y.T.), and Agencies at New 

York and San Francisco in the United States. Agents and 
Correspondents in every part of the world.

Agents tor the Cstonlal Bank. West Ingles

Drafts, Money Order», Circular Letters of Credit and Trevel
lers" Cheques issued negotiable in all parts of the world.

Saving* Department at All Branch'

HEAD OFFICE HALIFAX, N.S. :\

BOARD Of DIRECTORS
I

JOHN Y. PAYZANT, President 
CHARLES ARCHIBALD. Vice-President 

G. S. CAMPBELL 
HECTOR McINNES

J. WALTER ALLISON 
HON. N. CURRY 
W. W. WHITE, M.D. 
W. D. ROSS

JAMES MANCHESTER 
S. J. MOORE

1 M. C. GRANT :

General Manager’s Office, Toronto, Ont.
fi

THE MOLSONS BANK BRANCHES IN CANADA ÇReserve Fund. St,Capital Paid-Up. 64.ses.eee 30 in Nove Scotia 
7 in Prince Edward Island 

67 in Ontario

33 in New Brunswick
11 in 
14 in

incorporated bf Act el Parliament
■bab ernes -- QuebecMONTREAL

estera Province*BOARD OF DIRECTORS
Wa MoLSoa Mace*Bason. President.

Oeo. B. Drummond Wm. M Writs
W A. Hlach B. J.Chamberlin
Edward C. Paarr. General Manager

branches
Toronto Montreal—Coot.
" Queen St. W. " Market* Harbor 
- West Toronto “ St. Henri 

Trenton ' Maisonneuve
Wales I Waterloo Cote des Neiges 
Williamsburg St Lawrence
Woodstock Boulevard
Zurich .g°t*8.t_p»ul .

QUEBEC Park A Bernard
Arthabaaka ;; Montreal. West
Bedford Tetreaultnlle
Chicoutimi Pierrwille
Cowansville OurHc 
Drummond ville Upper Town
Poster I Richmond
Fa0?RiYiere du Sorel 

Loup Station Sutton I St Ceeaire 
St Our.
St Thérèse de 

Blainville 
Troie Pistoles 
Three Rivers

8. H. Bwteo. Vice-President
F W. Molten IN NEWFOUNDLAND

Bonn vista 
Carbooear

Grand Bank Harbor Grace SL John's 
Wesleyville

IN WEST INDIES
See J

Black River, Kingston, Mande ville, Montego Bay, 
Port Antonio, Port Maria, St. Ann's Bay, Sa vannerie-Mar.

Bay Roberta
Brigue
Fogo

Bell Island 
Burin

Bonne Bey
ChannelALBBRTA 

Calgary 
Camroee 
Edmonton 
Lethbridge 

BRITISH COL
UMBIA 
Revelatoke 
Vancouver 
“East Bad 

MANITOBA 
Winnipeg 

'■ Portage Av. 
ONTARIO 

Alvins too 
Amheretburg 
Aylmer 
Be leville 
Brockville 
Chest ervi lie 
Clinton 
Delhi

Hamilton
Market

'■ James* Barton 
Heneall
Higheate

T willingate

Kingsville 
Kirkton 
Kitchener 
Lambton Hills 
London 
Lucknow 
Meaford 
Merlin
Mornshurg
Norwich 
Ottawa 
Owen Sound 
Port Arthur
Rid get own 
IrnittVe Palls

Havana, Cuba. i, Porto Rico.

J
IN UNITED STATES
CHICAGO NEW YORK (AGENCY)

s

BOSTONKeowlten 
L gchine 
Mataae 
Mont Joli
”°S«rj*mee St. Viet one ville 
“St. Catherine VilleJl^Pierre

Aospts l* O.s.T Bstraia aao CMimi^L«^

La Banque d'Anvers China , ïvpfh.
Ing Corporation. Coha-Bineo Nacional de Cube.

AOBNTS IN UNITED 8TATBS—Agente 
the principal cities.

Collections

CORRESPONDENTS
Great Britain—Loudon Joint Stock Bank Ltd. ; Royal Bank 

of Scotland.

France—Credit Lyonnais.

United States—Bank of New York, N.B.A., New York j 
Merchants National Bank, Boston ; First National Bank, 
Chicago ; Fourth Street National Bank, Philadelphia ; 
Citizens National Bank, Baltimore ; Canadian Bank of 
Commerce, San Francisco ; First and Security NatiomU 
Bank, Minneapolis; First National Bank of Seattle, Seattle

Dutton I Drum bo gt. Mar, '» 
Barter | Forest St. Thomas 
Formosa " Bast End

' '
.

and Correspondents is *11

—"rFssssrssss
issued available in all

made is all Parte 
remitted at lowest rates 

letters of Credit and Travellers' Circular Letters
parts ef the ererid.

81

i
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interested in the many financial affairs of the company and

- sa i’s.'ssrs Sis *being undmtihtf y «» dfi Limited, that his ap-

=■«

plants.

4 CANADIAN CAR'S EXECUTIVES
—‘Mr W W Butler has been appointed vice-president and 

Ï„d«., of .ho C.nadm. C, -d ta*C»- 
^Limited ; nnd Mr. F. A. Sknfton.

. been elected a vice-president, at the request 01
Senator Cum , president, in order to strengthen ^e organi^ 
ïti^Tm connection with the large contracts the company is

-.S2?5A£2Sr5£?+! - sr> r «voted himself almost entirely to the carrying out of the $$.

now

man
paoj.1 f

INVESTMENTS AND THE MARKET 

and Future Plans
News

s
uni‘ ,

ttx a rws iwï» io September „ ..... .* PO. o=-> •“ f*

Paul and Sault Sts. Marie Railway Cem-
has been authorized to issue ffi.soo/x» 

for the purpose of buying 
state that the

■il
s

v Minneapolis, St.
pony.—This company 
414 per cent, short-term notes
more equipment. Officers of the company , —
monev is necessary to provide equipment to handle larger
shipments of copper and iron «*.,

Howard smith Paper Company, Limited—Directors of 
the C. Howard Smith Paper Company have T^J^ut arrears 
on the Dreferred stock by the declaration of 7 P« ccnt- 
°* Î wrr cent for the first three-quarterstof. 1916.
^IbTL’VLTL This .Cion follows ,h. p«r-e.< 

of 7 per cent, last month for 1914.
Dinninn Pule and Paper Company.—The management of the Riordan pS and Paper Company. « now m j

position to state that the net profit of the Ticonderoga P P 
Md Paper Company for the current year after allowing 
for bond interest, sinking fund and preferred dmdend 
exceed 100 per cent on the outstanding common stock.

!

W. SUTLER,Mr. W.
Appointed Vice-President nmuiuntCanadian Car and Foundry Company.

;lng Director

Soosootxontrac, for the Huss.an government and ^™ade
his headquarters continually is New York, nav g

uiz£J?"Tb-“«ssiïïsrCÆï’.sas■'SX*. - w - -*
^ATSSL- h... b~» f»o,.bi, Ibj»

for mai vear< past has been an outstanding figW» *

—The company’sCompany of C-------- . .
ended September 30th. compared with 
of the previous year are as follow :

1916. 19*5.
... $2,756.619 $2.313.425

481,800 
1,350,12$ 

481.500

results for the year 
the company’s returns

Net profits ........
Preferred dividends 
Ordinary dividends 
Surplus ................
Porto Rico Railways Company, Llmlted.-The compara

tive statement of earnings for November » « £lloWS
November, November, Increase rer

191$. 1916. or decrease.

$ 67,046.26 + $ 4,480.81 + 716
89404 — 2.58

481.800 
1,620,1 $o

654,669

J

A 1

W cent.

For November :
$ 62,565.4$ 

34.573-57
Gross
Net 33.67953

For .Eleven Months :
Gross ..... 684,825.74 

...... 341.M6.8o

international Milling Company—For the yearîzrJ: f«”t »-
previous. The comparative figures are as follow.

1916.
$661,915 $4H.i99

44,000

70,357 
280,000 

16,842

758,281.02 + 73.4SS.28 +10.73
32,229.05 + 9-44373.7fi5.85 +Net

ended
Com-

r 1915
7 Trading profits 

Reed interest
War taxes ........
Preferred dividend 
Common dividend
Surplus ..............
In 19*1$ a common stock dividend was paid of 15 P*r ccot * 

amounting to $ 120,000, from profit and loss.

42.515
80,000
70,357

297.000
171,000

, M,. F. A. SKELTON,
Elected Vice-President of Canadian Cor and

■ ; the car industrv of the country. Mr. Butler came to Canada 
to establish the Dominion Car and Foundry 
was at the head of it till its absorption by the Canadian Car 13 “«££ Company, Limited. M, Ske fnn wj. 
connected with Canada Car Company and^has been
closelv associated with Senator Curry ... v-.n
dation was effected. Mr Skelton, to a large extent, has been

XMessrs. Horace Munroe, of Auburne, Me., and T. Mc- 
Avity Stewart, Montreal, have been appointed directors 
the Brompton Pulp and Paper Company. A

J

1
*
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The London, England, Branch
Of the Dominion Bank at 78 Cornhlll, E.C.

Conducts a General Banking and Foreign Exchange 
Business, and has ample facilities lor handling collections 
and remittances from Canada.

&■■■■■■■■■■■■■■■■■■■>■■■■■■■■■■■■■■■■■■

The Standard Bank 
of Canada

I* Branch—
Capital (Authorised by Act of Parliament) .........}...M.000.000.00

■
4SM.HS.SS

D1RBCTORS
W. Paaacn. K.C.. Vice-President.

i. 0. P.
W. P. Cowan. President.
W P. Allen. P W Cowan. H. La ns lois. T. H. Ml

Sc hoi field. Thoe. H. Wood.
TOROKTO, Ont.Haao Office. IS Kins St. W«t

OHO P. SCHOLF1BLD, General Manager 
J. S. LOUDON. A—Meat General Manager.

SAVINGS BANK DEPARTMENT AT ALL BRANCHES

t HE MOHETAy TIMESDecember 22, 1916.

•>

The Dominion Bank
, HEAD OFFICE

Sir Bonono B. Otui. M.P..
President
C. A. BOGERT, General Manager

TORONTO
W. 0. Matt*ear», 

V ice-Prea idem

*5

THE

Royal Bank of Canada
(SCMrSEATU IMP

Capital Authorized 
Capital Paid-up...
Reserve and Undivided Profits— 13,286,000

238,000,000

$ 26,000,000
. 12,000,000

Total Assets
HEAD OFFICE, MONTREAL 

Sir H. S. Holt, Pres. E. L. Pease, V'. Pres, and Man. Dir. 
C. E. Neill, General Manager.

$80 Branches in Canada and Newfoundland. 
Thirty-two Branches in Cuba, Porto Rico, Dominican 

Republic, Costa Rica and Venezuela.
BRITISH WEST INDIES

ANTIGUA—SL John's ; BAHAMAS—Nassau ;
DOMINICA—Roseau ; 
JAMAICA-Kingston;

BARBADOS—Bridgetown ; 
GRENADA—St. George's ;

ST. KITTS—Basseterre
TRINIDAD—Port of Spain and San Fernando. 

BRITISH HONDURAS—Belize.
BRITISH GUIANA—Georgetown, New Amsterdam, 

and Rose Hall (Corentyne).

NEW YORK CITY 
Cor. William and 

Cedar Streets.

LONDON, ENGLAND 
Bank Bldgs., 

Princes Street, E.C.

Business Accounts carried upon favorable terms. 
Savings Department at all Branches.

d NEW ZEALANDAUSTRALIA

BANK OF NEW SOUTH WALES
(ESTABLISHED 1*17) '** /
AUSTRALIA-| • $ 17,500,000.00 

13,375,000.00 
17,500,000.00

- $ 48,375,000.00

i PAID UP CAPITAL - 
RESERVE FUND -
RESERVE LIABILITY OF PROPRIETORS

• $310,327,208.00AGGREGATE ASSETS 31st MARCH, 1916
i. RUSSELL PBBNCH. General Maneser

London. The Bank transect» every description

Royal Securities Corporation
LIMITED

THE

Weyburn Security Bank
«

INVESTMENT JESST 
BONDS

HBAD OFFICE. WBVBURN, SASKATCHEWAN

Capital Authorized $1,000,000
Public Utility 
Industrial

Branches in Saskatchewan at

Weyburn, Yellow McTaggart Halbnte, M.dale,
Griffin, Colgate, Pangman, Radv.lle, As.-mbora, Beneon, 
Verwood, Readlyn, Tribune, Expanse. Mossbank, Vantage 
and Good water.

-(•Eir<roH>r.M t mlhit»

164 M- Jtmu Street 
MONTREAL

12 King Street East 
TORONTOBANKING BUSINESS TRANSACTED 

H. O. POWELL. General Menader
X A GENERAL

if
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BANK OF COMMENCE NEFONT
RECENT fires

TW Monetary Times’ Weekly Register of Fire Losses 
and Insurance

Barrt#i out—December 18—Collegiate Institute.
1100,000. Insurance, $65,000.

Cobalt, Ont-—December i>—
Street. Loss, $ 1 «000. __ n Harris’ residence.Hlsheate, OnL—December 19—Mr. B. Harris resioc
Lo„ satssr.as*--
j, U. n k. Banning s stables. Loss, $2,000.9*>sxx>. *±,» p.E L-December , j-Conflagration. 
a,« non Sinclair and Stewart lost stock valued at ▼JETS. .£?££- SU*S5U7-^iKf - 'Ssassr-Ai? ^ srNeüvT warehouse with contents, barn, blacksmith sh1 p. $ .
Ne' buildfug occupied by several tenets. $5.000- Tenets

„c- , w« *”'d.s£r-.*?££*• î’î-SSIîii’tS
building, occupied by d’«ôck $4000. C. Mil
C. McCullough, tailor, building andstock, $4.0» er;
ligan. tailor, building and stock, $S.oo» l o;*cd by
R. Sillipham. butcher. »t‘£^ $3.ooo. '>“ *cultural 
C. C. Gardiner, $2.000 iVk l F- W. Strong
plements, etc., warehou^ and stock. $33.«*>-
î* p^. .‘-rr-rr.

■ ijrnJr?. Bouncy

tools. S..600, Mrv Maude Mu^hy. double^ « phUip9

îsve srstS’ifs
ing companies : Royal Exchange, $U. Vl. Norwich Union, 
General of iParis, $15.000; ’ . Scottish Union
$11.000 , Palatine. $■ 0.000; Northern. $4^»-^ Rock.
and National. $3.000. Ro>a}’ ’ a Scotia $1.000; Hotne
$8.000 . Phc-n.x of Pans. $5^0, ^ j£*N;ti*na, of Hart- 

, of New York. $1.400. Yorkstine. ^ pcrth $8-.
ford. $12,000; Continental. $11.000, $6000, Quebec.
500; Caledonian. $6,stT,; $,,ooo'. Fidelity-Phenix.

- $3.5oo;.St. LaWT£?r^. commercial Union, $2,000; North $2,700. Queen. $6,o«>. Commercial urance Society.
British and Mercantile. $7.000-T n $ . Guardian.
$6,600; PtoixoJL«»dw». Canadian Fire. $S,«*>;
$6-500 SprmgMd F re I>J^adat'Accident/$5.ooo. Brh- 
Phoenix of Hartford. F2.500. c. |<x> Another fire
ish Crown. $6,000; n* caturdav December 16th. $12,000sss? tsrss:“‘v.-y,o-dii.

q.„r^ a,^i J^ui-d----- —Mr T. Wh«l.r-, b.™».

------- b, 4_Woÿbi« H-,,1 Lu».
building. $2o.onn; contents, $25."'° ,fe s ar '

One of the most reliable indications of Canada’s banking 
and business position is the annual report of the^ Canadian 
Bank of Commerce. This strong institution, with its wide- 
snread organization, reflects in its latest financial return a 
favorable position throughout the Dominion. Its fiâtes show 
the growth°accruing during the past twelve months, the totals
being as follow : —

Loss,

Residence, 47 Argentite 1915-
$ 2.352.03s

288,427,579 
i 220,932.234

29,489,605 
1 194.523X278

1916.

Liabilities to public .............
Liabilities to shareholders .. 29 „5,4°3
Total deposits ...................... 229,890,152

Assets as shown above are greater by $38.000,000. and 
tntal denosits were augmented by nearly $35,000,000. 
tOU From he official return it is seen that the profits of $2.-

SS'&'SfiSSBüSSViSrAn in‘cre7ase in cash assets of the bank from $39.900,000 
to fîtm. ooo is shown, of which total $6.000.000 repress 
deposits^in the central gold reserve. The «negate qu,<* 
assets have grown from $101.173.000 to $ 129,341.000 in 191$. 
The aggregate of the liquid reserves on the flatter date was 
approximately 56 per cent, of the deposit lmbthue, and just 
one-half of the toul liabilities to thk. public. The increase 
in the item of “British foreign colonial public securities and 
Canadian municipal securities from $1,719.000 at the end ot 
1Q13 to $17,282,000, reflects the bank s share in furnishing the 
cilver bullets necessary for the successful conduct of the 
empire’s war. Included in this item no doubt are the pur
chases of war loan bonds and the credits advanced by this 
and other Canadian banks to the British and Canadian gov- 
ernments and to the imperial munitions board.

Special war conditions has* been met in a commendable 
manner by the Canadian Bank of Commerce, and MWUjl 
banking business has been conducted on the careful and 
efficient lines of normal times.

i.

oco;

).

INVESTMENT NOTEE
Dominion Class OompMV-—At the annual meeting it 

was stated the net pMAtt were slightly above $454.ooo, as

the past current year’s profits. Mr. C. B. Gordon e1*^* 
president, Mr. Abner Kingman vice-president "[he other 
directors were re-elected, asfolkw—T. B ^caulay, W- 
McMaster. D. A. Gordon. Hon. Lionel Guest, Sur Wm. wise 
man. Bart., and Frank W. Ross. The vacancy on the board 
caused by the death of Mr. G. A. Gner was filled by the ap
pointment of Mr. A H. Grier, a son of the deceased president 

A sbostoo Corporation of Canada.—The following are the 
company’s figures for the ten months of the fiscal 7«ff «■*« 
October 31st last:—Net profits,$437.3ij* ,e.*ai expendrturefor 
renewals and betterments. $146.575 ; bond 
leaving a surplus for ten months, $ 165.743. which with surplus 
at close of previous year of $284,626, gives a surplus as per 
balance sheet of $450,369.

' (

„________._____The financial report, as of
December 16th, shows cash on hand, $1,231,776; value o 
bullion and ore in transit, $458.367 ; value of ore on hand, in 
process, and bullion ready for shipment, $591.362 ; making
KranThte0di>Mtors,3ofl the$'Nipissing Mines Company declared 
an extra dividend of s P«r cent., in addition to the usual 
quarterly dividend of 5 Per cent., payable January 20th, to 
Mock of record December 30th. This is the same amount as

Books dose December 30th, and

nace-rootn.
KEEFE MOVING

Modern in all respects the thriving city <>f 
keePal7e'Ln rïentîv isiued’Is'favorTbir regarded in fin an
“l^r‘^"booklet created bv the boar of .«de,
Pomts out many «PPOrt™«-» ***Northern Saskat-
which to-day the commerce ol ctnxrn™ ( bridges "
rhewan surges in ^fanders will furnish applicants
Commissioner F. Mac■ * booklet, descriptive of Saskatoon

specific data

paid October 20th last, 
re-open January 18th.
was

OF THE MONETARY TIMER WANTED
Copies of The Monetary Times of December iSth UM are 

wanted Will those subscribers not desiring to file this issue, 
kindlv send their copies to The Monetary Times, 62 Churc 
Street, Toronto. In exchange, a month’s subscription wi 
be allowed.

COPIEE

distnc’ “which is well illustrated, or any 
r, quired by commercial and manufacturing interests

9
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the Home Bank
of Canada
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.ORIGINAL
CHARTER I
1854 n

Branche
ta Tl

„ ^ ^oek—-,e •*—
Wwt and Bathurst 06 Braid»*. Cor W

C. Ou~n Subw^^^'v."*’
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I The Sterling BankI op Canada \ 1

B I.When a business house selects the Sterling 
Bank as its Bank, each member of our staff 
recognizes his responsibility to assist in the 
upbuilding of that client’s business.

Heed Ofllee

King and Bay Streets, Toronto

1W

1 ', ji-If ‘l •
m III 1

14

■ : J '
BANK OF HAMILTON

HEAD OFFICE, HAMILTON
B I
W\ 1
E, -

ESTABLISHED 1866

Union Bankof Canada $6,000,000
........... 3,000,000
........... 3,476,000

Capital AuTHOaiZED ...
Capital Paid Up...............
Surplus ..................................

jIt j

WINNIPEG
$ 5,000,000 

3,400,000 
100,000,000

•iBEcreas
Sia JOHN S- HBNDR1B. K.C »AO . Pr~id««‘ 
8 CYRUS A* BIROB. Vice-President.

Oeorie Rutherford 
J. Turnbull____

J. P. BBLL, Oeneenl Manager

Head Office 1 Ir. |
*W. A. WoodPaid-up Capital 

Reserve •
Total Assets (Over)

C. C. Delton

1 :
I.BRANCHES

•NT ABM
Mitchell 
Moorfleld 
Neustndt 
New Hamburg 
Ninas re Palin 
Niaeara Falla. 8 
Oakville 
Orangeville
Owen Sound 
Palmeraton 
Paris
Port Arthur 
Port Elgin 
Port Rowan 
Princeton

BOARD OF DIRECTORS Selkirk 
Simeon 
Southampton
Teeawater
Toronto 

" Queen A 
Spndine 

" College â
Oaeingtoe

Yonge*
Gould

West Toronto 
Wingtiem 
W reset er

Orimaby 
Hageraville 
Hamilton 
" Barton St 
•' Deering 
•' Baat Bad 
" Market 
'• North Bnd 
" Went Bnd 

Jarvia 
Kitchener 
Lietowel 
Lucknow

President. JOHN OALT. Ben. Ancaeter lHon. *Pres.. SIR WILLIAM PRICE BM
Vice - President a. R T. RILBY. Bad.; O. H. THOMSON. Bad.

P. B. Kenan ton. Bad. 
R. O. McCulloch. Bad- 
Wm. Shaw. Bad-

>4If f

I
Beameville 
Birth 
Brantford 

" Bast Bnd 
, Burlington 
*• Cheeley 

Delhi 
Dundalk

Dunnville 
Pordwich 
Ft William 
Georgetown 
Oome

bEEL tksEL
Carson. CS.

° h csSm-Tm-

bylhAer^Oy®c:. And^e^cb.nU and Manufacturer, « -viled to avmj 
themselves of the Commercial Information Bure Ay. 
at that Branch.

I.Milton 
Milverton

manitcma
Minnedoee
Morden
Pilot Mound
Roland
Snowflake
Stonewall

Swan Lake 
T reheme 
Winkler 
Winnipeg

Norwood 
- Princess St.

O ledit one
Hamiota
Kenton
Killamey
Manitou
Miami

Bradwardine
Brandon
Carherry
Carmen
Dunrea
Rim Creak
Poa warren

I 1'-*ttSZ&SSZ£Zi£e'~t
The Bank, having over 316 Branche. ^Canada, 

extending from Halifax to ^ce,".ion of 
lent facilities for ,he tr““cj,rr<.sponde0U in all Cities of

.œ

the world. _________

y
aaSMATCMBWA* 

Mawer
Melfort 
Meota 
Moose Jew
Mortlech

Red vers 
Rouleau 
Saskatoon 
Stoner Beech 
Tuxford 

inllMRIA 
Vancouver B.
N Vancouver 
S. Vancouver

(Cedar Cottage 
PO.)

Caron
Dundurn
Bateven
Prancis
Lore bum
Marauis I

Abernethy 
Battleford 
Brownlee 
Geneva L# BRITISH

Armstrong 
Kamloops 
Port Hammond 
Salmon Arm 
Vancouver

alberta
• INan ton 

Stavely 
Taber
Vulcan I Brant

Calgary
Cayley
Champion
Orenum

Is 3
151

8 6t II
>-

A* _

The National Bank of Scotland
Limited

BeraBUtnao IISIncorporated by Royal Charter end Act of Parliament.
£6,000,000 $26,000,000

1,000,000 6,000,000
4,000,000 90,000,000

900,000 4,600,000

Capital Subscribed
Paid up ..................
Uncalled ...............
Reserve Fund ....

EDINBURGH0H
OBOROH A. HUNTER. Secretary.J. 8. COCKBURN. General Manager

LONDON OPFICB-17 NICHOLAS LANB. LOMBARD ST.. B.C.
DUOALD SMITH. Assistant Manager.JOHN PBROUSON. Manager.

aad the Accep-
art

■i

THE

BANK OF OTTAWA
ESTABLISHED 1174

Capital Paid Up, $4,000,000. Rest, $4,760.000. 
Total Assets over $66,000,000.

OTTAWA, Canadad Office

JOHN B. PHASER. Vioe-Pree. 
ALEXANDER MACLARBN 
DENIS MURPHY __
HON. SIR GEORGE H. PBRLBY

HON. OBOROB BRYSON. President ; 
SIR HBNRY N. BATS 
RUSSBLL BLACKBURN 
SIR HBNRY K. BOAN B. C- WHITNEY
OBOROB BURN. Om-rnl^-M»^ ^

Interest bearing Deposits received at all of the Bank's 97 
/ Branches.
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ADULTERATION IN MAPLE SYRUP
DISPUTES ACTS IS EFFICIENTCANADIAN

Of 212 Labor Disputes Referred Under the Act All But -I 
Were Ended or Averted

Statistics in regard to the operation .industrial disputes investigation act, a. furnished to the 
United States Department of Labor by Mr. F. A. Acim » £X minister oMabor for Canada, andcovering thepenod 
1007 to 1016, show that during this period of over nine year 

r«(.rr.d «h, «d of <h««
^ «ho «.do.m-1

dispu O ' in&d. «« has pro»pt«d «be

jS-ï &■ swrtt âruSr Srecommendations of the board appointed to )??«teg»te 
disDute the same will be considered an agreement betwee 

narties Industrial agreements may be registered-the 
umeto be effective for not more than five 
secret vote by ballot is to be required be ore »»tr*^Wh 
industrial agreements are registeted strikesjnd Iocs 
oublie utility industries are forbidden, but ‘«“ l*1' ?’arsis.s rc-vana. 
"SrTaglgsi.Ærjartfcg
eluding municipal service corporations 
of all kinds, including occupations ^svharythereto 
makes it unlawful for employers in these industnes a 
m-rmtimit to lock out their workmen or for employees xo -StaSü « investigation of the dispute hu beeri made 
Ind a report published by a board appointed for^ the iwr 
fkular «« The purpose of the act is to prevent and not
£,ob te £ik« and lSko«f. « “ “^5*52
arbitration or to force men to work against their will after 

6 of amicable settlement has disappeared.
board has been issued the 

strike

of fraudulent sale, the manu-

label where such label has been see^ by myself or by the

EHLE'EHiH'CCB
during the^cun|M)e y |6, samples were found to be genuine.
is the sense of meetrtjf' standard requirements for maple 
syrup Six samples m^Sthese minimum requirements within 
Em? narrow limits as to justify suspicion of tbeir genuine
ness, but these were passed, thus giving a total of 168 samples 
as probably genuine, being 80 per cent, of the total collection. 

Forty-one samples are adulterated, in the sense of be'ng 
• with maple syrup, but sold as

Of the Canadian

mixtures of cane sugar syrupêmmwm
not claim the article sold to be pure maple strop. In one of 
these cases the manufacturer’s label upon the container 
claims that the article le maple syrup ; m the second case 
the label bears the words “pure m. syrup, which is un
doubtedly intended to make the purchaser believe that he is
being served with Megle syrup.

There can be no excuse for offering as maple syrop an 
article which is a mixture, as in these cases, suggests Ur. 
McGill. The article may he. and in most cases is, a desirable 
and nutritious food; but it should be placed upon the market 
under conditions which would correctly inform the purchaser 
as to its character. It is noteworthy that the uttering of the 
surrogate article appears to be entirely in *e hands of a smaU 
number of manufacturers in Montreal Mid Towto. The 
great proportion of epmples purchased m localities where 
maple svrup is recognized as an established farm industry, 
as in New Bruner» and Quebec, are found to be 
and there can be no doubt that a real injury is done to these 
provinces when the markets offered by our western province 
and our larger cities are supplied by imitations of maple 
syrop which profess to be the genuine article.

In further comment the chief analyst states : 
spondent asks information as to the truthfulness of state
ments made by certain manufacturers of maple syrup, who 
claim that their product is made from maple sugar, and no 
directly from maple sap, and that, for this reason, it fails 

the standards established by the inland revenue de
partment for maple syrup. In other words, these manufac
turers assert that their syrup is a purer article than maple 
syrop made directly, from maple sap, and that its puntv 
causes it to fail to respond to government standards

“The inland revenue department has fully established 
the fact that any sample of genuine maple sugar, when dis
solved in water to the legal consistency of maple syrup, will 
produce a syrop which fully meets the legal standards for
maple syrop. \. , „ ,

“It follows that the statements made by manufacturers 
above referred to are without foundation in fact ; and the ^ 

- natural inference is that such claims are made for purposes 
of fraud, and with intent to secure sale for an article which 
is manufactured ij whole, or in part from sugar which is no 
maple sugar. ”

all chance ■
«•After the report of the

narties mav refuse to accept its finding, and start a 
or lockout This board is appointed, upon application ^ 
either side, by the minister of labor or his depu , 
consists of three members, one a representative of the - 
clovers one representing the employers, and a thud ap-
'•’“' .‘nriZl ",ri£ S? £îdtb.KTi> brin, '«bn

fogs if it is not successful, its report describes the condi- 
’ that caused the dispute, usually recommending what 

£ Mr terms of settlement. If the P»*ti«m the 
then unable to agree they may resort to 

of industrial warfare.’

“A corre-

to meet

tions 
appear to 
controversy are 
the last measures 1

CANADIAN Pacific 
Railway Holdings

THOUSAND MILES OF RAILS FOR FRANCE

From i,2oo to 1,500 miles of railway trackage is needed 
from Canada for immediate use in France. The Dominion 
government roads, the Canadian Pacific, Grand Trunk and 
Canadian Northern are co-operating to meet the sudden de
mand. Already 300 miles of government railway sidings are 
in process of being taken up and shipped to France.

The Imperial government has asked the Dominion to 
help in solving the difficulties of the French railway situa
tion, both in the relief of port congestion and the movement 
of guns and munitions behind the lines.

The munition work on which the Canadian 
are at present engaged precluded any possibility of early de
livery of rails, tie-plates, bolts, etc., from those quarters, and 
it was evident that the situation could be properly ana 
promptly met only by the taking up of Canadian track.

In what countries the shares are 
held and to what extent

Statement to The Monetary Times
By BARON SHAUGHNESSY. Pm. of the Co-peay

See The Monetary Times Annual
PRICE 50c
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steel mills

JANUARY 5. 1917
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Murray's Interest Tables
•how the interest due on aU your investments.

Tables range from 2\% to 8% from 1 day 
to 368 on sums from $1.00 to $10,000

THE

Merchants Bank
OF CANADA IS INDISPENSABLE AS AN OFFICE TOOL^- 

SAVES TIME — ABSOLUTELY CORRECT. 
Price $10 OO 
Address orders to

ESTABLISHED IN 1864
$7,000,000Capital Paid-up - 

Reserve Fund and Undivided Profits 7,250,984
Head Office, MONTREAL

Board of Director»

B. W. MURRAY
ACCOUNTANT

Supreme Court of Ontario, Toronto

rewRfflk'iKir*-r. ORR ‘•■'VutrbD BBVAN8 B. P HHBDBH
X

THE QUEBEC BANK
Pounded I*»

T. B. MBRRBTT. Sunt. ol Branche» and Chief into
OBO MUHRO. Wsstsrn Suparintenden 

c. B. BARTHB. Acting Superintendent of Alberts
Ineoecters—W A. BBLDRUM W. J. P1NUCAN

BRANCHES AND AGENCIES
QUEBEC

Capital Paid-up $1.7S6.S68.Capital Authorised. $6,080.600.
Re—it» Fund. $1.011,786t

VWT j B Leins. John M McIntyre
General Manager-» Office : l*«WT«SAi. 
B. B. Stevenson. General Msneger

i ■

Heed Office: Qusnsc.
:

This Bank has 67 Branches throughout Canada-

% t&rr=: 5SSS Si. SZZZSS:
ShawviUe

Montreal. Head OBce : St Jemee St.
1W St. Catherine St. B. 
OS St. Catherine St- W.

St Denis St. __
ISIS St. Lawrence Bivrd- 

St. Lawrence Bivrd 
«71 Centre St.

Cheteaueuay Bin 
Grand Mere 
Huntingdon

Ne,riDe" lïrisSidm
Meets 

St. Jerome 
St. Johns

St
Maieoe neuve 
Napiervilto

Verdun

I

luharnois Ou yon 
Risaud

ONTARIO
Markdsle 
Milford 
Mild may 
MitcheH 
Nspenee

Bury /:

IThames villa
Acton I Almonte Georgetown 
Alvins ton 
Athens 
Belleville 
Bethwell 
Brampton 
Brentford 
Bronte 
Chatham 
Chatsworth 
Chester 
Clarkson

Thorald | Tilbury
Glencoe 
Gore Bay 
Oran too 
Guelph
»*■»?-.» god New Toronto

Oakville __
Orillia I Ottawa
Owen Sound

Œw I Sarnia J'Xn 

Stratford

gsr? îsss-
m Thomaa Windsorat. i .w. Yarker

Toronto 
•• PerVt St.
" Ronces villes

Ave. sod 
Dundee SL 

" Dupent and 
Christie Sts. 

•• New Toronto 
Welkerton

1 1
Hanover
Heape 1er
Ingersoll
Kincardine
Kingston
Kitchener I

Delta 
Bgenville 
Blgin I Blora 
Pinch i Ford 
Port William

Lanadowtte 
Leamington 
Little Current 
London 
London Beat 
Lucan I Lyn Tars

MANITOBA
FVmlr Leh« starbucapïtSrû Prairie Winnipeg

"Saskatchewan
Maple Croak 
Melville 
Mooes Jaw 
Da bow 
Prussia

alberta
Lethbridge 
Mannvitle 
Medicine Hat 
Mun-on 
Nobleford 
Okntoks

^ :
hGalt

Oananoqua

Brandon 
Carberry 
Gladstone 
Hart nay

hiVf»Av.

;Regina 
Saskatoon 
Shauns von 
Unity 
White wood

Gainsborough
Gull Lake
Humboldt
Kiebey 
Limerick

Antics 
Areola 
Battlcford 
Carn .luff 
Frobisher

1? 41
6 IV

IIDonalds 
Ed sert on 
Bd mentor 
" Namayo Av. 
Forest burg 
Hushenden

8tattlerAcme
Alliance
Brooks
Calgary

ToSeld
Trochu
VegrrviUe
Viking
Wain wright 
Wetaskiwm

E <
• ICi

It ICarat a 1rs
Castor | Chauvi. Ww,

Olds
Poamfca

Lscemb. g**?'

&1TISH COLUMBIA

SÏÏ22? ssr 2T“ ;B^a St.

HEW BRUNSWICK NOVA BCOTIA
St- JoH® London

8UB AOBNCIBS—0*<wr^-®*“^!il^it^lp!^^UIand

T°” ^"^Jntor Jom, Stock Mat Ll-H- 
Ban»» m Oessr Berrim-Th. ^^R80N M.n.gvr

Coronation 
Da ye land 
Delbume IIVictoria Î

11
P

nr 1 I
ii

- Ir it]

ÜB• A L*

ROBINSON & BLACK 
Beal Estate, Insurance and Financial Agents 
central WINNIPEG PROFERTIES A SPECIALTY

Reference : DOMINION BANK
Building, WINNIPEGomosi tee cam

hC STAN GAR DR ELIANCE
t#i MORTGAGE CORPORATION

/frdi/ Off ice. ÔI 88 Kin^St.E Toronto
---
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CANADA MUST DEVELOF NEW MARKETS
WESTERN CROP ACREAGE

j| Required Area Double That el Oat», 10 Tlmfcs 
That of Barley and 21 Times Greater Than Flax

■As shown by the accompanying diagram, Canadian 
exports are finding their way chiefly, to Great Britain 
and allied countries. The United Sûtes, however, remains 
one of Canada’s best customers. It is quite evident that our 
foreign market is confined at present to certain countries 

v which will no doubt always be buyers of Canadian products,

Alberta, for the year 1916, according to the returns of the ^ needs hardware, both of which are produced m Can-
census and statistics office, taken during the peat «■■tier. ti|t These are but instances of enquiries from abroad for
The returns are complete with the exception of those from artides of merchandise which Canada should be prepared to
18 subdistricts out of à total of 1,307. For Manitoba the suppiy
complete returns number . out of 359 , for £
12 out of 506; and for Alberta $ out of 443- The totals tor 
1916, with comparative figures for 1911 and »9c6, are as 
follow :—

W

•••

Canadian Bank of Commerce. 
The exportsThe exports from Canada during twelve months ending 

August, 1914, 191$ and 1916, are as below:—
191$- 1 , .

9 $,234,659 I fl.3S5.24B 
4,682,805 4.895.390

1.433.030 
1.438.763 
$.071.336 
6,046,181 
3.736.519

•f principal FleW Crepe of Manitoba, 
Alberta, 1WE, 1*11, «18. 1916. *19H

9 5.675.843 
4,814.01s

661,003
629.379

5.075.849
4,S4Mi9
*<075.336

218,254.968
1,664,773
1.367,590
$,772,423
4.415.467
1,261,275

1916.1906.
Acres.

85.199
4,977.394

Field crops.
Three Provinces—

Fall, wheat ....
Spring wheat ..
All wheat .... 5.062,493
Barley 
Oats

191L 
Acres. 
331,737 

9.668,734
9.990,461

886,23$
4.86M53

21,439
1,340,899

Australia.....................
British Africa ..........
British East Indies..
British Guiana ........
British West Indies..
Newfoundland.........
New Zealand 
United Kingdom 
Other British 
Argentine Republic .
France...................
Germany ..........
Japan ........ ..
United States— 

Merchandise . . 
United States—

Coin and bullion ■ • 
Other foreign ..........

Acres.
155.966

13.643.931
13.799.897

1.334.189
6,976.160

67.905
636,440

729.936
844.768 

4.346.551
4.170.703 
3,8i7.373 

251,021,671 646,504,836
2,510,318 4.648,371
1,256,803 3,170,331

27,136.345 42.023,926
9.864

1,011,26$ 1,170.937

■

$33,734
3,309.439

14.496
131,819

Rye
Flax

.

Manitoba—
Fall wheat ....
Spring wheat ..' 2,720,424 
All wheat 
Barley 
Oats ' ..
Rye ...
Flax

174)5®
3,687,439
2,695.389

655,308
1.397.013

28,395
22.344

655 13.301
3,081,373
3.094.573

448.105
1.307.434

4.73$
79.765

1.
i2,721,079

336.986
931.282

4.3o8
16,501

186,858,984 347.984.238

94,705.428 225,467,818
13,311,481 39,068,039

189,143.410 

19.890.193
33,200,651

Note —Owing to the great difference between the amounts 
of the exports to different countries h has been found neces-

• «S

Saskatchewan—
FMI wheat .... 
Spring wheat .. 
All wheat .....
Barley ............
Oats ................

105.778
8,427,060
8.532.838

357.399
3.548637

20,583
$19.763

2.638
5,253.276
5.2554)14

273.988
2,332,802

2.271
1,153,861

1,046 
2,116,438 
3V117,484 

77.573 
901.646 

3.045 
108,834

Rye
4 Flax

Albert 42,238
3.529,433

305,788
i.334,i86 H _ „
1.639,974 . 3,571,670

164.133 331,482
1,221.217 2,030,510

14.443 19,027
107,273 94.333

83,498
140.432
223,930
108.175
476.511

7.143
6,484

Fall wheat ..... 
Spring wheat .. 
All wheat .....
Barley .......... .
Oats ................

;

Rye
Flax

The 1915 figures for acreages as compiled to-date are 
■ ■ *-=-»— than those of 1916 in the older sections of 

xnesv i>iuv..Kr,, but are lower in the northern and more re
cently settled districts The total area under spring wheat 
in Manitoba in 191$ was 2,748.921, compared with 2,687.439 
in 1916 In Saskatchewan the acreage under sp-ng wheat 
showed little change between 191$ »i»d ,9i6. being 8.425,632 
in the former year and 8,427,060 in the latter. In Alberta an 
increase from 2,112,912 acres under spring wheat m 191$ to 
2,529.432 in 1916 is shown.

The total acreage under these five crops in all three 
province* was 8,o4o,q8i in iqo6, 17,100,477 in iqii and 22,- 
814,591 in 1916. Thus there was a gain of 9.059.496 acres 
between 1906 .and 1911 and of $.714.114 acres during the past 
five years.

somi 1

sary in the diagram to increase the width in the case of the 
United Kingdom and the United Sûtes, but in every case 
the area remains proportionate to the amount of the exports.

Exports of coin and bullion to the United States are 
shown separately, because during the earlier part of tbe war 
they represent the return of gold imported from the United 
Sûtes during the prevalence of abnormally high rates for 
sterling exchange, and since then they consist of gold pro
duced in other countries and in transit through Canada.

Over $1,640,000 has been contributed to the British Red 
Cross Fund bv the municipalities of the province of Ontario 
this year The books of the fund will be closed on January 
15th. All contributions must reach the treasurer before that 
date in order that they mav appear in the report. Contribu
tions received bv the treasurer. Hon. T. VV. McGarry. after 
Januarv 15th. will be acknowledged and forwarded to the 
British Red Cross headquarters from time to time.
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ROYAL trust company I"THE iCanadian Guaranty Trust Company X

"“tZtSSS»' m0riiï%.Lr.~ • *> •" —
CmJtai Pmlir •DIVIDEND NOTICE.

nmic« i. »r.b, ,i....b.;

Brandon, Manitoba, on and after January 2nd, 1*17.
Th. Tranafer Book, will be closed from December 18th to 

December 31st, 1*16, both day. inclusive.
By Order of the Board.

JOHN R. LITTLE,
Managing Director.

board op dirbctors
R. B. Aaoes 
A. BAueoArrae
A. D. Baaithwait*
B. J. CMAaaBwua 
H. R. Dbubbobd
C. B. Ooanoa „ _ _ _
Hoe. Bib Loaae Oovie. K.C.M O-
B. B Gbbbnshibud*
C. R Hoeaea 
Sir W. C Macowals 
Hoe. R. Macbay 
Hanaaer Movaoe 
Loan ShAooaaeaei. K.Cy.O.Sir ParnreicaWiLiaAaA-TAYLee.LL.D

Hanaaer

'Sib Vibcbbt MaBBOim. Babt.. 
Praerdewl.

Sia H. Hobtaoo Aula* C.V.O .
Viet-PrtauUn*.

Toronto Branch
Buk at Montreal Bldg.,

w#*eE a»» •«-*** m-
brucb l. smith.

babagbb

; -1

n ï

A. B. Holt
Brandon, Dec. 7th, 1916.

The Standard Trusts Company
Notice i. hereby given that a 2£fJ*&

of January, 1917.
The Stock ~ 

clo»ed from the 16th to

twill be
-Tranafer Book, of the Company

the Slat inat., both day. inclu.ive.

By Order of the Board.
WILLIAM HARVEY,

Managing Director. /
December let, 1916.Winnipeg,

)

Westminster Trust Company
Head Offloe New Westminster. B O. 

Executors, Trustees,^tidstors and Assign
J. A. RBNNIB. Secret.rr-Tre.surer

1.1. JONBS. ■aeaglna Director

fidelity trust CO.
U„,„n TTU.L ~SSrr J™""™

». u wroïïZ
TRUST FUNDS CAREFULLY ------------

THE

I

B» ■I:
I

'
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V*gantrral£rwrt (EmtqnmgThis Investment Guaranteed
The security of our Capital and Reserve, in addition to a first 
mortgage on improved real estate, is the exceptionally strong 
guarantee behind our “ Guaranteed Investments." This security 
pay. 6% interest, computed from date money reaches the Cor
poration’s office, and is payable half-yearly. Sums of $500 and 
UpWer<i accepted. Write us or call At office for full particular* 
ef this investment plan.

THE

CAPITAL:
Rest ... $780,000Paid-up ... $1,000,000

DIRECTORS:
Sib HERBBRT S. HOLT. Pr**it*nl 
A. J. BROWN. K.C.. Vict-Prtnd^ti

8;7 ‘™B. BAr*.. «^ApTijjUm
ObS Cavbbhill WLlSi Hacfbbbsob

C A cBosBiE C B. Neill
Hen. N Cobby * \ Hook Patob
Hon. R. Dabdubabo

1
B L. PbAb 
Jambs Redbomd 
P. W Rom 
Hon. W. B. Rom 
A. Haio Sibs 
Stuart Stbatny

-
TORONTO GENERAL TRUSTS

CORPORATION I

A. D. LABOeciB, Oeneral Manager. W. O. Ws 
TORONTO OTTAWA

V I. HUOHBS. Oaneral Manotrr

142 Notre Dame Street West, MontrealVANCOUVERWINNIPEG SASKATOON

!

The Union Trust Company, Limited

dividend of 2)4 per

, ha. been declared, pay-cenL for the
the rate of 10 per cent, per annum
able January 2nd, 1917.

The transfer books of the Company will be closed from

Dec. 22nd to 30th, inclusive.
By order of the Board. j. M. McWhlnney,

General Manager.Toronto, Nov. 29th, 1916.

Chartered Trust and Executor 
Company

17 The Title

la authorised to act a.
Liquidator, etc.. without giving security.

o
Administrator, Receiver, Executor,

B P B. Johnston. K C.. President- Hoe. W. A ChArtton^W t^®***' 
noXLZÜSvî"*»»**-* W KOyry. W.R 
T^dhOFL R WaUe. Jacob Kohler. A NcPSerson, D. B. Hr- 
J. Gibson. Hanot*** Dirtetor.

Chartered Trust and Executor Company
Traders Bank Building Toronto

*

L\ i
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circulation. I his *» * inflation as to preclude the extension

l”EnCrrs2^ » 3*s*. 55îæ*~
E"d SStm;
recognized theories.

FUTURE OF CAPITAL AFTER WAR

Economists Believe that for Some Time After Pi 
„ Money Rates Win Be Hifh

Frequent allusions are made to' the future of capital 
after the war, but it is a treacherous subject, and has been 
tackled by only a few economists bold enough to venture an 
opinion where conditions have been so unprecedented as 
during the past two years. At the same time, as the Wall 
Street Journal says, it is a very important question, and will 
become more so as the end of the war draws nearer.

In a recent address Professor Sprague, of Harvard Uni
versity. said that during a period of some fifteen years pre
ceding the war interest rates manifested a slight, but tairiy 
constant rise in tendency. “In the opinion of most econo
mists,” he said, “this upward trend was due to advancing 
prices throughout the world, which in turn were a result 
of the large increase in the supply of gold. The rise m 
commodity prices has continued rapidly since the beginning 
of the war, and a further advance may be expected not only 
during its continuance, but also for a short period after its 
close, when the initial readjustments are being made. In 
the belligerent countries credits have been expanded upon 
a stationary or even shrinking gold foundation. - For many 
years after peace the new gold produced will be *used to 
strengthen the credit structure rather tjian as a basis for 
future expansion.” L

LOSS RATIO, 132 PER CENT.HAIL

Companies Had Bad Yeai In Saskatchew;
- Loss Returns

(

Accord,», .. rb. rcporr. Slrd .db M» A,.h»r E^r.k».
i»K"l3tl».»c“ b«.i»»i d.riM b,

*£« 1“ is

disastrous for the stock companies has l^n the hml season 
0^.6. In short, the company have not on^^.d^ut^
25 » ,eC ««*>

of the 19*6 premium income.
c

Another economist who has ventured a prediction on 
this point is Professor James Mavor, of Canada. He also 
thinks that interest rates must remain high for a number 
of years. “If the demand for government purposes con
nected with the war and its consequences aie increased very 
largely during the next three years—and this is highly pro
bable—we shall have rates for money beside which present 
rates must appear petty. Practically all the annual incre
ments of credit will be absorbed by the governments, and 
capital for commercial and industrial purposes must be ex
ceedingly scarce and dear.” ,

Professor Mavor, however, goes on to say that it lies 
within the power of governments to check any excessive 
inflation of interest rates. It is the clear duty of all govern
ments, he points out, to refrain from bringing into the 
market for capital any new demands which can be avoided. 
All public works which can be postponed ought to be In 
short, to facilitate the accumulation of capital by refraining 

" from drawing upon it is the only sound means by which 
government* can secure a decline in the rate of interest.

to 62 per cent.
LiI The following tabulated report ”prov^

and gross losses of each compan\ opc notes in pay-
£“,Tp,<“r, -*

been considered on the cash basis.

x

Losses.
9 86,251

49.690
1)0.739
66.593

124.7*8
9$.i*7

193.053
29.243 
64.539 

'*7

Premiums.
St. Paul Fire and Marine .... 9 54-80*
Middle West .................. ••••

Acadia Fire ..................... '
Canadian Indemnity
Canada Hail ..i...............
Canada National ..................
Rochester Underwriters .......
British-Amerka ..... • •••,•• • •
Winnipeg Fire Underwriters 
Nova Scotia Fire Underwriters
Home ........... <!.......................
Canada Security ...............
British Crown .......................
Canada Weather ....................
American Central ..............
Connecticut Fire ..................
Hartford Fire .......................
New York Underwriters .......
Great North ........................
Northwestern National -----

.Dominion Fire .....................
Glens Falls .......................
Westchester Fire ................

V,

82S

72.542
95.685
20.959
48.176

3.150
9.657

102,646
70.898

193.517
21.420
18.155
13.553
96.360
26.192
60.474

111.751
37.282
80,987
23.143

31

'y
11.686

176,608
83.934

213.330
17.391
49.8*3
24,312

112.59*
30.023
56.780

114.692
26.439 
76.827 
34.209 ,

Will Differ In Various Countries.
Discussing this question of capital after the war, the 

London Economist, while accepting in a general sense the 
view that interest rates will remain high after the war, is 
of the opinion that “conditions will differ very considerably 
in different countries, according to the manner in which the 
war has been financed. Great Britain has suffered little 
destruction of real capital and her borrowing has been con
ducted on the sound basis of an adequate revenue from taxa
tion to meet interest on war indebtedness. Her credit will, 
therefore, emerge from the war sounder and stronger than 
ever. A gradual reduction in the interest paid on British 
government loans would speedily be reflefcted by a lowering 
of the standard of interest on capital borrowed for com
mercial and industrial purposes.”

Without going too extensively into this matter, the ques
tion of the price of capital after the war must not overlook 
the peculiar feature of the present struggle. It not only 

survival of the fittest in Europe, but it has de-

91,417.853 9i.872.4o8 « 1Hall

gross amount of loss will remain practically the same.
The experience of the companies in former years as com

pared with 1916 gives some idea of the seventy of the ha 
season of this year :—

means a
veloped a very intense struggle throughout the great nations 
of the world in international trade. The United States has 
loomed up as a great factor in the after-the-war struggle. 
It is fully realized among all financiers that no sooner will 
the sword be sheathed in Europe than every attention will 
he directed to the rehabilitation of trade, as that has been 
found in this war to be the secret of a nation's success.

Hence, what will assert itself after the war is great com
petition between the hanking forces of the great nations 
to capture the trade of the world. And competition in bank 
ing means the offering of cheap money. The United States 
federal reserve system can contribute billions of dollars to this 
expansion of credit. About a month ago it was shown that the

C Losses.Premiums.
9 783.194 9 48«,3<>5

747,838 
1,363.001 ‘
1.417.853

Year.
•9*3 •73.443

438.6*9
1.872,408

«9*4
*9*5
1916

-,

-

A
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A TIME-TRIED INVESTMENTThe Hamilton Provident and 
Loan Society

DIVIDEND No. 91 ttaswsffiSSBSS-iMaSai&B
to be considered «perte in the selection of choice, safe securities tor tn
investment of its funds. ... .. ssfe Doits record, esperience end strength const It utsit ^ if pl.ee
positorr for Springs, end its Debentures have h in Orest
,n the estimation of these conservative, cautious investors botn

Kïïr.as':r^iî^"s>»^g«3«vÆ..‘ü
ere accepted by the Canadian Government as the Deposits repu
made by Insurance Companies, etc rwhenture aWe shall be glad to send you a specimee Debenturr^s 
Annual Report, and full particulars on receipt of your address.

Canada Permanent Mortgage Corporation
Teceete Street Teceete

Notice is hereby given that a Dividend at the rate of 
Eight per cent, per annum ha» been declared for the half 
-ear ending December 31st, 1116, upon the paid-up Capital 
Stock of the Society, and that the same will be payable 
at the Society'* Head Office, Hamilton, Ontario, on and 
after Tuesday, the 2nd day of January, 1817.

The Transfer Books will be closed from the 16th to the 
31st of December, both days inclusive.

By order of the Board.
D. M. CAMERON, Treasurer.

1

copy of our lost 
Writs for

Hamilton, November 28th, 1816. mna» i*u 1 [-

s
of large or smallThe most important document a person

is called on to prepare is his I
means

WILL AND TESTAMENTLAST I, Ithose most dear.It means «he happiness and welfare of
Ask for Booklets - Make YourWilL"

ICAPITAL. ISSUED AND SUBSCRIBED “
PAID-UP CAPITAL AND RESERVE........... 860.226.00 I1

The Imperial Canadian Trust Co.
Executor, Administrator, Assignee, Trustee. Bte.

HEAD OFFICE: WINNIPEG, CAN.
RRANCH8S1 SASKATOON. REGINA. EDRONTON, CAUSANT. 
BRANCHES. **®j^oouvHR AND VICTORIA *

i
1 ï

X

]0 a]0[
IDIVIDEND NO. 37Z^XVER 900 Corporations. 

^ Societies, Trustees and 
Individuals have found our 
Debentures an, attractive 

Terms one to5% Notice is hereby given that a dividend at the 
rate of 6 per cent, per annum has been declared tor 
the six months ending December 31, 1916 upon the 
paid-up Capital Stock of the Company and the same 
will be payable at the Offices of the Company on 
and after January 2nd. iqt?- Thr transfer books ^ 
will be closed from December iRth to December 31st. „
both days inclusive.

(»

1

1investment, 
five years. Il

Absolute
Security

The Empire 
Loan Company

WINNIPEG. Man.

GUARANTEETRUSTS AND
COMPANY. LIMITED

TORONTO

THE $
tcaioanv

E. S. STOCK DALE.
enasrrvoao

JAMES J WARDEN

B30[rac *

i
.

A N executor's duties ere r.ried sad difficult enough to A reqwlrr •pecUl Irsiniag ^d organii.tion if they sre to
be adequately performed.

This Company's m.nagemenl combines tong tr.lningin the
rzï tirir :r'.L-tiX.
advice, it is able to promise thoroughly elective service.

aBd free consultation invited. iCorrespondence

3Morw£^5|.<flbtttpiOT)THE TORONTO 0°“P -
Quarterly Dividend

Notice In hereby given that a o^psuTTp Capital Stock

- SSfeasSSaSa----------
B, CM-m- 0|LLBSPIB. Manager.

!

/Capital Pnid-np, $1.500,000. R^rve. $1.500.000.
18-22 Kino Stebet East, Tosonto.

Tth December, till *

I )]

?

THE,nves,tmentAS^N.eÏt

AND
Interest at 4'P^T^yabl. balf-ycarly on Debenture.

NATHANIEL MILLS. Manager
T. H. PURDOH. K-C.. President

THE HURON AND ERIE
MORTGAGE CORPORATION

QUARTERLY DIVIDEND No. 117
Notice is hereby given that a Dividend of Three per cent, for 
the quarter ending December 80th, 1816, being at the rate 
of TWELVE PER CENT. PER ANNUM upon the Paid up 
Capital Stock of this Corporation, has been declared, aod 
will be payable at the Corporation'» office in thig City 
on and after Tuenday, January 2nd, 1817, to shareholders of 
record at the clone of business on December 16lh, 1916 

By Order of the Board.
M. AYLSWORTH,

SecretaryLondon, Ont., Nov. 28th, 1816.

r
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paît u> the war« the part gratitude that has beenft srJSrjrsr^M^c-jj-jj; &
sittis, - -îssafii var-A
•■S.Ï.1s£rS5-^Æ3i“- 1-
15 •‘Resolute and uncompromising language of th*sk’“^ 

They have their owe part to play m the wor d. hey are

aïsÆaW^ “"Athis war.,;

CANADA’S LONG-TERM LOANS

Nation Has No Floating Liability, Says Sir Tboaas 
White

r:_ v-ii-f in the strong financial position of Canada 
and gratitude to the Canadian people for theSTPattig*»^

„X .v, tiro war loans floated by the government is c* ?«si by Sir Thomas White in an interview with the Lon-

<k>B Th^nancial policy adopted had been based on the as-

l Til m" - times when fresh borrowings on an 
increasing scale would be hwTSlSi***
having hen postpowST ten* o”*fifteen y^S ^^au*

'J3BZS
the war of the securities involved.

V

V
branches opened and closedBANKNo Disturbance to Banks.

thanked the Canadian people for the sup
port given the two war loans floated in the country bc*hcrt 
which had been doubly subscribed. These lo“* 
no disturbance in Canadian banks because there Jad ^ren 
left on deposit by the government the amount"“^rawa 
from h by subscribers to war loans and to avail 1,s'lf of 
credits thus established as required. The money had bre 
t-wnt in Canada and the financial situation had improved 
until the government had been able, in addition to meeting 
Canada’s war expenditure in . the Dominion, to arrange for 
advances of two hundred millions to the unjynal goveriWp|l 
to assist in meeting its Canadian expenditures,

It has been the aim of the government to cut down its 
peace-time expenditures to counteract war «P*nses, and so 
far this ha,Ten more than. accomplished. Snjhomas 
spoke appreciatively of the assistance he had receivedjrOTn 
the banks and financial institutions and from

The following are the bank branches opened and closed 
compiled by Houston’s standard publi-

Sir Thomas
during October, as 
cations :— 1

1
:

Caracas, Venezuela ............... Royal Bank of Canada.

tcSSTi^. :::::: :::::: : : SSn °LSTof «Uto..
Î^StrôugShton°,nQuQeae: '. '. '■ ! B^ThS*W

’fJiSrSr b*. ®»XkN<5"c^.
Grand Mere, Que...................  Merchants Bankf°^ ^dl-

tlroquois Falls. Qnt.............. . Imperial Bank of Canada
tKenogami, Que....................... La Banque Nationale.
Lachine Que. (Notre Dame ^ of

tL’Annonciation, Que.............. CanadaNew Dayton, Alta.................. Standard Bank of Canad:^
New Toronto Ont.................  Merchants Bank of .Canada.
Nobleford, Alta. ................. Merchants Bank of Canada.
Pembroke, Out..................... . Merchants Bank of Canada.
Placentia. Nfld......... ............. Royal Bank of CfnaJa
Ponce Coup*. B.C. ."ftk'.fcftX

Union Bank of Canada.
Ruddell, Sask. .*......... ... Imperial Bank of Canada.

tSte. Anne des Chenes, Man. Banque d Hoche aga.
tSte. Bruno, Que. ................. Banque d Hochelaga.
tSte Jean Baptiste, Que..... Banque d’Hochelaga.

St. Johns. Nfld. (East End). Bank of Nova Scotia.
Shawinigan Falls, Que......... Banque d’Hochelaga.
Thorold. Ont........................... Canadian Bank of Commerce.
Toronto. Ont. (Exhibition

Camp).............
Travers, Alta. ...
Ville Marie, Que.

press
of trade conditions whereby an 
'millions had been turned into a favorable one or 5 ^
millions for the present vear I ’ foTthis
munitions and agriculture, had helped to account for th . 
The policy which the minister regards as now essential for 
Canada, as well as for the United Kingdom and the Empire 
generally, is :— Prussia, Sask. 

Prussia. Sask.______ s Essential F#4ley.
i National organization, which will provide the man- 

mum of man power for the military forces and 
for the vital industries engaged in the production 
rions, supplies, shipping, food, and other necessaries of mili
tary and civil life.

in such production by greater effort and in- 
the part of all engaged in these ra-2. Increase 

creased efficiency on 
dustries. ......... Home Bank of Canada.

.;... Standard Bank of Canada. 
......... Banque d’Hochelaga.3. National economy in food, dress, and personal «- 

penditures generally. Imports other than nec***j^esi_°!)r<.„ 
or required for war purposes should be discouraged « ««« 
that the exchanges may be maintained and the national 
wealth conserved for the State.

*. Increased national saving, which will provide funds 
to take up government securities issued from time to time to 
meet war expenditure. . . ,

S Organization of the special technical, financial and 
business ability of the Empire to assist the several. govern- 

administrative departments principally

Closed —11.

Camp Borden, Ont .........Bank of Montreal.
Camp Borden, Ont ............. Home Bank of Canada.

tMaskinonge, Que. ................. La Banque Nationale.
Petawawa, Ont. Bank of Montreal.
Prince George, B.C.................. Union Bank of Canada.
Seven Persons, Aha................. Union Bank of Canada.
Squamish, B.C. ...................... Union Bank of Canada.

B C. (City

« •

«

ments in the great 
concerned with the conduct of the war.

“The winning of the war is the only question before 
the Empire to-day,” said the finance minister. It is the 
supreme duty of every citizen to consecrate his full powers.

to this great and paramount
Vancouver.

Heights) Union Bank of Canada.
capabilities and resources 
purpose.” tSub-branches.

Commenting on Sir Thomas White’s statement, the Lon
don Times declares it to be the “statement of a man who J 
sees things from the standpoint of the whole Empire, not 
merely from that of one dominion. It is, declares the 
Times, “an excellent corrective of a too-prevalent fallacy.

Messrs Price. Waterhouse and Company are engaged 
audit of British Columbia’s provincial accounts.on an

£ '

/
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The Canadian Bank of Commerce 6

!

1

ik of the buMoekt of the Bank (or the year coding 30th November, 1916.Statement of the n
$ 461.992 25

2,439,415 ITcredit of Profit and Losa Account brought forward from laet year
ending 39th Xorember, after proridlnc for all bad and doubtful debtsBalance at 

Net Profita for the year I♦ 2,941.347 42

1,590.094 00 
150.000 00 
150.000 90 
147.29* 22 

*0.900 04

«This haa been appropriated aa follows __ ___
IMridenda NoaU9.li:. 11* and 119 at ten per cent per annum---------
Bonus of one per cent, payable let J

dodo
W«r tax on bank-note circulation to 39th Noeember----------

to Pension Fund (annual contribution) .___
Patriotic Fund_____________________________________ — ~ %

Brinj2 Red Cro- Fund,,.,------ --------------------- ----------- T ’ Z Zi-Z ZZ<_.~.......... '.*«• ÎÎ

SSÈ Norihem Ontario Fir. Bottaf Fund and War Ht.pl.ata. etc -

1
s!71.700 09 

*02.319 09
!Balance carried forward > 2.991.297 *2

!GENERAL STATEMENT—30* November, 1916.
UABIUT1ES.

.
f I

I 19.259.347 6*T* the PnMie ,$ *2.4*4.072 27 
________  1*7.412.979 **Notea of the Bank in circulation

Mta tntareWacerued to da,, 229 .*94.152 15 
141.317 42 

» 5,021.8*2 4* 
2.186,83* »* 
2,992,949 13

>
Relances due to other Banks In Canada __
Balances due to Banks and Banking Correspondents
Bills Payable--------------------------------------- '—
Acceptance* -------

elsewhere than In Canada

under Letter* of Credit «258.5*8.17* 55

2.984 12 
525.090 09 ft« 15.099.909 90

"_____ 13,509.090 00
*02.319 09

Irlrldend NcTTl» and bonus, payable let December

Capital paid up---------------
Rest Account __--------------
Balance of Profita aa per

I,
29.392.319 99Profit and Loea l H3299,427.578 T> f

1ASSETS.
« 20,975,529 83 

... 19.315.47* 00
«,090.000 00field and Bllrer Coin Current ----------

Dominion Note* —-—r_. _"7T 
Deposit with the Central Gold

Notes of other Benk»^__ ____ __________________

HE'.'HH si'stsïitesï**thin
Dominion and Prortnctal G”™™"?,"1 Canadtan*Huîlclpal Securities -
British Foreign and Colonial Public Bocuri . nrM<MiK market value ■•••
STllSsÿ and *her Born* IOeBenturj. uiStt Debenture, and Stocks
Call and Short Loans (not exceeding 3» a»7 I -|ltr, than In Canada ....... ..........—Call and Short Loans (not J*g*“J* ÎL-^ «urponeTof the arculatioe Fund ..........
Deposit with the Minister of Finance for u»e pun»—

i‘« 49.201.005 S3Reserve* « 1,930,390 00
9.698.00* 71 

1.380 86 
7,201,79* 13 i18,501.*4« 

2,781.9*0 
17.282.011 
7410.4*1 

14.725.133 
21.141.335 

809.9*4

1129.341.42# 42 
133.738.131 21 
ie.504.418 23- 

2.092.949 IS
230.738 30

R
i *

E
II
» I *

Other Current Loan, sod Dtacnrwfi ta Cm*JJT SSÎda^lw'S* of lnterwl1

JJ
,
*
5Orerdue

Real Relate other than
Townships Bank) —-—
Lena mortgage assumed -----------------

1.1*4.458 34 
38», 411 53

9 5,139.457 2*
“ 300.0011 (MlMortgage, on Real KatateMW by the Bank^. - ;

Bank Premia#, at coot, lees f 4,839,457 28 
128.904 34on

iIncluded In the foregoing 82SS.487.ST9 79Other Assets not
*
> JOHN AIRD. fienersl Manager.

B K WALKER. Preeldent.
aasreSolOers ef Tke Ceeedlee Reek *f Cemmeree.

» e. > .jarta

..............................

Stfort ef the Aeditac»

il I,

-Rank Auditors

Pent * Co .
/*

I

/ I 1l r tl
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jnsurance raid by wireless
IRON AND STEEL INDUSTRYCANADA'S

jg?» zjs MSASt"* sgia;
AmmcrCTdhe wV^d^danJer ^Jr^mi,,LP??rough 

the custom,rv channels, as well a. the immediate need of 
the beneficiary, made the wireless course necessary, both as
* *Tld«%ML*!!Ld-. New York. Oenn.de E.
Onh ^rèe. Pn.de..M P*o
>_ •, __ c--- afterward che moved to Cermany. meSkÎ CuredThis year, and with the accumulated dwidends 
amounted to S 1.344- The beneficiary desired the money and 
the Prudential was anxious to pay it. . „ •___,„ Fr^r^-N^Uk^-nri.tuSsri
°“fy "in eonespondeot u Fnokkin<.e-jhe-«>u. Germuy.
-bn « J»d tbe °°°ey *»_,*■/«;_'Mj JVgSSSTbuk.

H„,w“ ,M tod^itod he. mL, . Sin r* b: » Mrs. Orth was “ ( thcir depreciation m value,
not. to be,

than would have been the case prior to the war.

Reflected in Canada’s larger production of ,r®nf®d.*^’ 
are the output of the munitions industry and the Urger 
domestic requirements of last year, together with exports of 
bUlets and wire. Mr. J. McLeish, B.A . chief oÎ the depart
ment of mines, division of statistics and miner* 
his compiled the following table. The summary of iron and 
steel statistics, 1914-1915. are as below:

1914- 
Short 
tons.
244.8$4

«915-
Short
tons.
398.112

Iron ore shipped ...
Canadian iron ore

furnaces ........................•........
Imported iron ore charged to blast

\ furnaces ............................1..........
Iron ore charged to steel furnaces......
Pig-iron made ......................... . ............
Pig-iron and ferro-alloys exported .......
Pig-iron imported .................... . ...........
Ferro-alloys made ................ .............."
Ferro-alloys imported .............. ::
Pig-iron and ferro-alloy consumption .. 
Pig-iron used in steel furnaces ........
Steel ingots and castings made.............

rails nindc .................... .................
Canadian coke used in iron blast furnaces 
Imported coke used in iron blast furnaces 
Iron and steel imported .........................

charged to blast
182,964 293.305

1.324.326 1.314.957 
74.872 

913.775 
26.545 
47.842 
10,794 
13.758 

959.*54 
747.834

37.686
783.164 

19.063 
78.680 
7.524 

22,147
872,452 
619,030 
828,641 i.oao.336
428.225 
330.269 
590.902 
878.179 771.007

ONTARIO CHATTEL MORTGAGES

The Ontario provincial government returns of the total 
number and amount of chattel mortgages on record and . 
undischarged on December t-st. .9.5. compared with the 
past five years’ record are as below

Chattel mortgages again* all 
occupations.

232,411
578.743
486,022

ELECTRIC POWER PRODUCER*CANADA’S

The «owing and somewhat insistent demand for P»» 
™ tiFSTSV municipalities of Ontario for industrial
Zi do»«..k P«rpo«, to. btotoh, »to 2Ï£

electric companies at Niagara r . v Vinccnt, m

" S » to ..pontd m,.b, todtom.d , to.»»

,bl,Ew^.r',n«‘".'ubito'-o,," T,., to.»,™bd,h,d
„ <SS’.‘„dMV,»cd«tot. .tore

Æ-’ arzus ïjc
sstMarrtja* JF££”toird *w*i,s
suitable accommodationlor I ^*»» » mea.ute, i»-

Tto •'Z’r.fSffJZd mëito in.œcuo». «».W.

For future 
indorsation.

Amount 
*S <90.942 b

6.365.509
8^85.788

542.235
1,492.161
1,101/114

To secure existing 
debt.

Amount. No.
tS12.432.780 49

28,164.771 60
32,442.616 49
39.406,857 55
40.698.9S9 74
31,108,900 80

Chattel mortgages against 
’ = farmers.

No.
.. 12/110 
.. IO.681
.. 10,190

10,654 
11,261 
12,490

1915
I9U
1913

r 1910

For future 
indorsation.

Amount.
S 4.056 

17.627
44>12 
3.489 
7.860 
8,258

To secure existing 
debt.

Amount No.
S 2.579.303 14

2,444,406 16
2,279.301 
2,310,071
2,624/157 14
2.658,283 18

No.
.... S.i?*
.... 4.791
.... 4.831
------  5/116
___  5^82
........  6.196

1915
1914 -----
1913 ••••}
1912 ....
1911 ....
1910 ....

16 «
6

>

for $150,000 and threes 'Including one paper e*B*ny
"‘“«SSi'Sti’toKt».» », •aj7.,7i. »d °»«

gage company for $973.400

IS as follows:— Total output eft 
generating station or 

other source.Units produced 
for use in Canada. 
K.W.

Hours.
11,178,910

395.346,500
616,834,440 

11.789.S34
56,031/X»

8,605,200

Units produced 
for export. H.P.Name of contractor and 

ess. '
K.W.
Hours.

411,700,000
429.998,500
815.969,600

H.P.H.P.K.W.
Hours.

400.521.090
34,652.000

i99.i35,i6o

Years.
62,99960
65,799-5*

124.860.21

place of bus^n

Canadian Niagara Power Co. . 
Electrical Development Co. ...
Ontario Power Co. ................
•International Railway Co. • • • , 
Ontario & Minnesota Power Co. 
Cedars Rapids Power Co. 
Sherbrooke Railway and Power

Years.Years.
61,289.01

$.30256
30,47228

1,710.59
60.49702
94.38993

3.8i$.4'
63^7154

24.933.6o4
414,784/x»

8,836,020

3.318.330 
72.405.720

68,801,31$

1,804.08 
8,574 03

J 2,011.33
54.897 5«

13.144.070
358.7S3.000

230,820

3/175.893
11.937.700

330,626

1

1.352-12

507 78 
11,079-73

10,528.19

1,3 16.7935-33

470.69
1.826.73

, Maine*' and New Brunswick
Power Co. .. • - - - - • ...........

Western Canada Power Co. ... 
British Columbia Electric Rail

way Co................. ...............

ToUls ..............................

37 09 
9.253-00

242.437
60,468,020

68,470,689 io.477.6o50.59
344,4i6.i6188,06a 13 2,250,747.0*9

chiefly on Canadian side of boundary.

156,356.03 • 1.228,966,7301,021,780,359

•This company’s load is used for electric railway supply.

\-
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FORTY-SEVENTH ANNUAL STATEMENT OF

The Royal Bank of Canada
GENERAL STATEMENT, 30th November, 1916.

LIABILITIES

-

/

TO THE PUBLIC.—
D «posits not bearing Interest ........................
Deposits bearing Interest, Including Interest

« SO,366,3M.it
lea, set,iee.eeto date Stee,tti.ses.se 

is,1 is.tte.ee
Notas of the Bank In Circulation 
Balances due to other Banks In S 14M,eei.es

In the United Kingdom and foreign !Bankingdue to Banks e,es3,iee.e3
e,1*7,sie.es 

e7S,3et.ie 
esi.sn.ts

ttti.ese,eao.ei

Bills Payable .....................................
Acceptances under Letters of Credit

TO THE SHAREHOLDERS!—
Capital Stock paid In ......................
o.serve Fund .....................................
Balance of Profits carried forward .............

Dividend Ho. 117 (at it per cent per 
Dividends Unclaimed ...............................

lt,i
00...........t it,see, «S81.346.t8 A

13,611,346.18

3M.S10.0S

gts»,tsi .etl.tt

........................................>'..........
I), payable December let, 1S1S s 3Se.S60.71 

4.770.16

!1
ASSETS

$ 10,071,7S3.3S 
14,140,110.18 'Current Coin ----

Dominion Notes
<5

S 30,311,073.03
S e,see,oee.oo 

SOS,340.00
3,M7,873. SO 

11,see,sM.se - 
1,100.79

8,001,067.84 y 
1,010,374.10

\ . ?

Deposit In the Central Cold Reeervee ..............................
Deposit with the Minister for the purpoeee
Notes of other Banks ..............................................
Cheques on other Banks ...... •_•• •• ....................................
Balances due by other Banks In Canada «inewhere than In Canada
Balances due by Banks and Banking cj>r^^^Unot M0##4||ng market value 
Dominion and Provincial CevwnmemjBwirl * Colonial Public Securities other
Canadian Municipal «MUrttMe and Brtttoh, Forel*"

than Canadian, not exceeding market _ . avoaadin*Railway and other Bonds. Debentures and Stoeks^nofxoeMIng
Call loans In Canada, on

and Short (not exeeedlng thirty days) L

Real Estate other than Sank «mounts written oil
Bank Premises, at nedmom tt«nCredlt, m per con 
Llabllltlee of Customers unow Mm 
other Asset* not Included In the foregoing.............

of the Circulation Fund

!
i|
!14,sit,eee.se

1S,406,0M.lt 
11,ere,0M.ee
11,3Tt,MS.4S

market value .... I
D than In Canada $111,117,003.07

Call • M,030,031.30 
37,010,017.18 

4M.S40.S3 1
116,331 ,M0.67 

1,0M,47S.14 
S, 138.308.14 

481,077,10 
118.016.33

I

*163 161417.11

!C. E. NEILL, General Manager.
EDS0N L. PEASE, Menaglng Director. 

AUDITORS’ CEKTIEICATE

That the shore Bala.ce Sheet »** ,0 cxkibit a trae and corwt r«w o, ,
opinion i. properly Srawn op » as .how. by the book, of the Ban

and the explanation. *>»*■ *° *. j explanation, reqnired by »»
obtained all the information and expi«

1H. S. HOLT, President.
*

of the Bank.
well a. at another time, a. 

We alio dering the year

i

from the Branche», and
the be.t of onr

j Anditorv
in onr 
information

That we hare
LOSS ACCOUNTCanada. December ikth, tp»4. PEOFIT AND

ümnsMient end all other expenses, accrued In- 
m*7 dM»tt and rebate of Interest on un-

$ S7S.471.1SMontreal, CÏ
;

lured bills ...................................

1,111.307.es *1,707,770.01

.*1,417,107.01
1ee.00e.0e
ISO,l
11S.11S.S1

so,i—:i-
S51.340.1S <1.707.770.01

APPROPRIATED as r0LL°w1*J 
Dividende Noe. 11*. * Fund’ ....

Balance of Profit and Lacs cameo

H. B. HOLT, President.
Montreal, isth December,

at 11 pm per 1
I

!
1

IC. E. NEILL, General Manager.PEASE, Managing Director.i edson l.

Iti
I

/
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?The Bank of Ottawa* > fir*
,c :

FORTY-SECOND ANNUAL MEETING #

was
ofat them Forty-second Annual Meeting at the_ ____ ___ —

f Ottawa wee held at Its banking bow In the City of Ottawa, 00

fceÜLnt81 Hoï"GBOBGB BBT SON. In the chair.

on the Board. at
sw Tarante :bare been deeed^ Danf«UjL

Keewatin. Ontario;
FaUs^Ontorio. atReport of the Directors

• Annual Bepart. __
MU Koran her. 1»1«

July Wh lastby Bre1 of theraw. to take UePUce 
A By-law will be a the to the Board In order 

the year.
the Forty 

for the yearThe Directors beg to 
mit of the Bank's

that hie Inspected
mu~ Z____ MWM4.lt 

IP!#, altersoth N GEOBOB BBT SON.----- ,
D M nNNIE. General Manager.

Profits for the year
ofall to
current loans and all PrMident and General Manager, the adoption 

iT*a.ueu by the Praaldeot and Tko-Preeldeatunearned Intereet on 
and doubtful debts ------------ spi.su.;* of the ^epor^waa ww* wd

and carried
SUT 51* 3»

Dtrtdeode Sea. M. ». I** and 1*1. being a* the
,nte.U_lt%.pepnatt^r.===- - - SÎ»»H

Special Beserre fen contingencies ---------------------- ÎPJM '5
War Tax .................... -...............................~ • ------ ----------

and D. McK.A. B.woUUW for theA Aof the at aofcurrent year., and Bring the 
of U.*•*.**, was 

A By-law
71t.3M.re af Directors fie* ninethe

carried forward at credit of Prettt and >11B.1T*.B* ta

At a eterted Prettdwt. and Mr"sr.that the Director» bare to teeety.It M wtth the derportIWU 
death of Mr Darid be Blled the

- four years, during eeren et wmeu

year.forJUn B Fraeer. W»-of
.1

V

Liabilities and AssetsGeneral Statement of
AS ON 30th NOVEMBER, 1916

liabilitiesf
_ $ 4.PM.PM.PP 

4.7te.eee.ee 
lte.iso.pe
HS.lTt.t4

s
« Capital eiock paid In---------------

declared jindjapald - » S.MS.*M.*4 
4.7MJUW

Dt

HW3.41I.tl 
34.TM.SU. 74Bet* in mrs t •“■•asas

1IS.P44.4T
MJM.M

13t.SU.T4

f

in Ota other lii the United
u>tsssrjr&zrsz0”*' tS4.Pet.PM-M*T «

ASSETSI
. | 1.37ÏA1P S3

----------------  mU4l.ll
4It.4PP.PP i-

--------- ‘1SSS
_____________ 1.PPP.M1.7P

•----- --------------S.aUTI.PT
CanndUn.___  14.ZM,714.4*

MMU.M 
Î.1W.438M

Current Coin beid by the Bank
heldN

: ...Not* of other

/In Caby
by Banks
Pnrrtnctal

rket yalne ———
"a rd"!

Canadian Municipal
tZ7.tPMU.43

Z4.4M.PMM
1.MM14.1*

S4.llP.Zt — 
ZPZ.P14.M 
3*. 137.34 

Mf.A4T.S4 
1.7ST.S5Z.lt 

ziz.iM.ee 
•M.PM.M 
11P.PZ8.S1

Call ^nd

Other Current Leaw and and Ac bool Districts -Loans ta Cttiee. Towns.
Liabilities af _
ÎSÂj5lteoe0<BÎLl,*i2âte -old byth. ----
EHha -LïwrSuiïî"
Deposit with the Minister for the

at Credit as per contra

written

Deuosll In the central uoio 
Other Assets not Included la the f >54,

6E0B6C BBYBON. President
B. M. FIHHIE. General Manager.

To the Shareholder» of the Bank af Ottawa.- -ms'.SSwSawSaSi
3PU 1*1*. la In accordance therewith. The Bank a 30th mg and In addition we riatted the Chief Office

w"b^*eTritited>ere rertBed by * at ,5^Tih? J3^Ld \ert8ed IM^ecwttl* and found the* to twin agree
certain branch* of the iM-fomattoo* and expUnatioo. required, and aU tmneactio* of the Bank ^«*M* wee undei

srr-.-SiJïï.'L; stk u -—- -
g BBODIE, C A.. D. McK. MCCLELLAND. CA.

af the Bna af Price. W

duly and
N

Aseeta as at

\

A Ca.. Chartered Accountanla.
Ottawa. 14th December. IBM. 4

7
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CANADA l

!

hNATIONAL SERVICE il

i

^sSHSSssSSSsSaja:
raartrttv st rs——« —

of its receipt. , __v obtain the same
Any person who fails to receive a card and envelope may

upon application to the nearest Postmaster.

;
I

, :

■ 1
?

I ■

R. B. BENNETT,
Director General.

Ottawa, 15th December, 1916. I

ISAitfÉ THE KING.

NATIONAL SERVICE week :

GOD I :

1st to 7tii JANUARY. ;

i
r

5

ultimately come out of the 
that will have" JSS ÎTnJTÏi

may see when he looks ou**ar.<^■ .^ directly about us. At 
quite as grave that are deve op 8 situation created
the present moment, we are in the midst of^s.tu.tio ^ ^
by the autocratic power K followed by consequences-r^tu^s^gScrnment: Was

S',? JE,m ,b, «o;'d <« 01

human rights and economic laws?

’

ILLITERATES" ARE THE LATEST

Reserve Board’s

1••ECONOMIC

A. Vanderlip Criticizes 
Caution to Banks

. Banker F. -|

Voicing, at a dinner in bi.bonor^t. Chicago, an appeal

fMr If rank TviSSerfip president of the National Cuy Bank 

01

illiteracy more dangerous to the weM financial matters.
Mr. Vanderlip touched only bneny^ R<)ard have ruled 

“In my judgment, the Fed faave concerning the m-
unwisely in taking the attitu • banks in very short-
advisability of investment by membe ^emments,” he said

obligations of the belligerent g banks would
.. * -V-. ...ch action on the paribelieve that

oe wise rrum strictly ban*'?g stment would tend to 
it would be wise, because which may lead to dan-
restrict further gold 'mp°rta 1(J providc credits which
gerous domestic inflation, and e„tually the «changes
would be better than gold »he“ ,hose wdits w0u d

That is true, because^ ^ alway, build

"o'the fuU size of our gold foundation^ problems, the

“State socialism in Mr Van
like of which have never concerne « t collective bu; 
derlip continued. !‘We,Tn^,h“f %0vernmentil co-open 
State-aided industnes. forms of govern
with business quite outside our range^ and nQve, factors 
mental control of ocean-borne for national con-
in international finance will be sun*e

■■

t
il :railroad EARNINGS i .1

of Canada’s

Canadian Pacific Railway.
191$

$3,046,000
3,055.600

if.term v»—- 
“I believe that such action on
be wise from the

Ü
Increase. 

+ 9 93.600 
+ 5'.000

1916

.... $3.139.000
.... 3,106,000December 7 

December 14would be better than g< ___
turn against us That is t • 
not be related to the credit structure

because those 
which we always build Grand Trunk Railway.

...............$1,151.306 $1,012,326

...... 1,203,868
+ $138,980 
+ 180.43$ t.December 7 

December 14 1,023,433Mr. Van
, UIW collective buying, 
vemmentâl co-operation 

of thought. Govem- 
and novel factors

.
Canadian Northern Railway.

$ 830.600 
823.700

+ $ 87,300 
+ 68,000 I tt $ 017.900

802,6mDecember 7 
December 14

s !

*
g,, -1
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V
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unwisdom, impropriety or dishonesty which marked these

si mmmèagement of all the railway*? Such *U<*ation^if weU- 
foSnd.d, simply mean that the government has been as in
competent and wasteful in dealing with the private railway 
companies as it has been in managing the state railways 
This is hardly a valid argument for extending the policy ot 
government ownership and management.

If the present railway situation in Canada is in large 
measure a result, as is now wHAr charged, of the exercise 
by the private railway companies of an excessive influence 
on politics and government, the remedy is not necessarily 
government ownership. The people of th® Un‘^d 
have shown that government regulation can >« used not only 
to break, but to completely destroy the influence of the 
raUways in politics. The actual experience of Canada with 
government ownership and management is the very, strongest 
argument that could be advanced against an extension of 
that policy in that country. The Canadian railway problem 
is at this time as difficult as it is important ; but its solution 
should be found in some system of private management sub
ject to public regulation, not in a dangerous and unneces
sary extension of government ownership.

WHO SHOULD OWM CANADA'S* RAILWAYS? transactions ?

Government Ownership is Not Desirable, but Solution of 
Existing Problems Will Be Found in Form of 

Private Management

There are now five government railways in Canada, with 
a combined mileage of over 4.000 miles. Not one of them 
earns the interest on the investment in it. In fact, four out 
of the five, having about 3,600 miles of the total mileage, 
failed in 1915 to earn even their operating expenses m spite 
of the fact that they represent an investment per mile which 
exceeds by $8,000 the capitalisation per mile of the railways 
of the United States. And yet, in all of the defenses of 
government dlmership that are being put forth in Canada 
almost no reference is made to who pays the enormous losses 
of these government railways. The advocates and defenders 
of government ownership twist, turn, dodge, and duck to 

, - avoid this point, when, as a matter of fact, it is one of the 
most important points to be considered in the whole con- 
troversy. If the Canadian public realized how many millions 
of dollars in taxes government ownership and management 
is already costing it each year, it would receive in a very 
different spirit the plausible but sophistical arguments for 
extensions of this policy with which it is now beguüed. 
Such is the editorial comment of Mr. S. O. Dunn, editor 
of the Railway Age Gazette.

i;. 1
The British P niailai General Insurance Company is 

absorbing the Eagle Insurance Company. The British Do
minions, which was organized in 1904. does business m 
Canada. Its assets are $167,059, and its liabilities $63,554-

The Grand Trunk Pacific and the Canadian Northern 
have failed to earn the interest which the government has 
guaranteed for them. The government cannot avoid paying 
or reduce this interest by the simple device of making these 
roads government property. It is already paying many mil
lions of dollars a year in unearned interest on the railways 
which it now owns, and if it takes over the Grand Trunk 
Pacific and the Çanadian Northern it will have to pay in
terest on the investment in them from taxes, as long as their 
earnings are insufficient to meet it, just as it now pays from 
taxes the interest on the investment in the Intercolonial and 
the National Transcontinental. The àuestion which ought 
19 be corisiderèd. then, is as to whether the burdens which 
the public will have to bear and the benefits which it will 
derive from the Grand Trunk Pacific and the Canadian
Northern will be greater if the government leaves them m ___ n—nn.hire Governor-Gen- ».private hands or takes them over as its own property. Smce His Excellency the Duke otD^hu^Vow****** ~
the interest to be paid on the investment will be substantially erri. accompamefl by Colonel Henderson Military Secrecy,
the same under either private or government ownership (the and Captain McIntosh, A.D.C., have paid »
interest of the private companies being already largely of Montreal. They were ^y Sir V.n^t Meredrth B«t .
guaranteed bv the government), the really crucial question president, and Sir Frederick Williaw-Taylor. vice president
involved is whether these railways probably will be more ^ and conducted through the several departments, 
economically and efficiently developed and operated under 
private or under government management.

"Life,” the journal of the field force of Canada Life 
Assurance Company, in the December issue assumes a sea
sonable and patriotic form, giving photographs of those from 
the head office now on the service of the King, as well as 
effective insurance articles.

The Imperial Oil Company, Limited, have decided to 
grant for the year 1916 to all employees of one year or more 
service (engaged on a monthly basis), one month’s salary; 
and to all similar employees in the service for a period ot 
from six months to a year, a bpnus of two weeks’ salary.

Ili
The economy and efficiency with which they are managed 

will determine the burdens they will impose on the public 
and the benefits it will derive from them. This point,is re
ceiving almost no consideration from the advocates of gov
ernment management. Why is this? Obviously, because 
private management of railways in Canada has, up to this 
time, been so much more economical and efficient than gov
ernment management that the advocates and defenders of 
the latter dare not institute the comparison. Private_man
agement of railways in Canada has, in the main, be*» eco
nomical and efficient. Government management has, in the 
main, been incompetent and Wasteful. The conclusion in
evitably suggested is that under government management 
the burdens that Would he imposed on the public by the 
Grand Trunk Pacific would be greater and the benefits con
ferred less than under private management.

The railway companies are attacked upon the ground 
that their influence upon public affairs has been bad. They 
are denounced because, as is alleged, they have secured 
excessive concessions from the government of Sir Wilfrid 
Laurier and from the succeeding administration of Sir Robert 
Borden. But assuming that these criticisms are just, there 
were two parties to every one of these transactions, the rail
way company on the one hand, and the government on the 
other. This being the case, should not the government as 
well as the railway companies be held responsible for any

Gold Reserves
The Economic Effects 

of Their Increase
BY L. STEWART PATTERSON

L
k '
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See The Monetary Times Annual
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Investment Suggestions for January Funds
are selections from ourThe following High Grade Canadian Government and Municipal Bonds1

New Bond List ■

the essential considerations of a sound invest-These securities combinenow ready for distribution. __
ment—safety, reasonable interest return and negotiability.

■atari«J
County ofunwSn ......
County ol Lanark .........-

of Simcoe

...■-SS 1936aueurtty
Dominion ol Censde......................
Dominion of Cennde......................
Dominion ol Canada Stock..........
Province of Quebec..............
Province of Nova Scotia ............
Province ol Saskatchewan ....
Province of British Columbia .,
City of Montreal.........................
Montreal Protestant Schools^..
City of Toronto (Harbor Commission- ^

Greater W innipel Weter District .......... 1Wl

.... 1921-1926
1931 GuaranteedCounty

(Orillia).........
City ol Niagara
City of St. Boniface ...........................
City of Lethbridge...............................
City ol Swift Current............. ......
City ol New Westminster...................
Municipality of South Vancouver
Municipality of Burnaby ...............
Municipality ol Point Grey ....

.... 1919 1917-1946
1917-19261926

Fells1926 1930
192S i1941
192S 1943
19S6 194S t1946 1929

1931-1935
1953 I-IE

Yielding from 5% to 6% 1 !|v IWrit$ for a Copy r (

I

Gundy & CompanyWood, \\

C.P.R. Building, T ito

IkNew York
Montreal \ i

v/

;x F
;

A. D. MORROW :ÆMILIU8 JARVIS Î

Æmilius Jarvis & Co.
mbmbbrs tororto stock exchangeCanadian Bonds 

and Dbbbnturbs
Bought. SoW

INVESTMENT BANKERS -
TORONTO. ONT. IJARVIS BUILDING

i
.t tINVESTMENT BONDS «Browne a Co.

MONTREAL
Iw. Graham 1ms iBRITISH EXCHEQUER ...

DOMINION OF CANADA (GUARANTEE). 
CITY OF TORONTO, ONT.
TORONTO HARBOR OOMM'RS 
COUNTY OF WELLAND, ONT. .
COUNTY OF HASTINGS, ONT.
CITY OF ST. CATHARINES, ONT.
CITY OF STRATFORD, ONT.
CITY OF OALT, ONT.
CITY OF FORT WILLIAM. ONT.
CITY OF HALIFAX, N.S..............

223 St. Jooeee Street * . ■
IISM 

«17-M
mi as :

-1ISM
Unsold BmUmcs $374.000
CITY OF TORONTO

5% Gold Bonds

ten
we
me

PHOT. OF MANITOBA (GUARANTEE) ....
-------1) ms<1 msM and «SSXSSStlSK,, 

La*al Opinion. J. B. Clarke. K.C.
Price: L

Delivered free of charge at any
W. smti <«»«, /nvW fuU porliculors ~

PROV. OF SASKATCHEWAN 
OITV OF THREE RIVERS, QUE.
TOWN OF SUDBURY. ONT. (GUARANTEE)

ï Ims
1i

particulars on request. 1 •PULL

1
DETROITNEW YORK LONDON. ENG.A. H. Martens & Company

koyal bank building, tobontilon

SI Broadway, Raw York. S-T. --------
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The object would be to enable Canadian shipowners to -, 
bare their ships built in Canada with exactly the same cost 
to himself as if he had them built in a European port. U 
this tonnage could be built in a European port at » cert*“
^,“?o^n«onCbrfdr ^d^emcost^wU 

IyJt it was so as to put the Canadian shipowner on an
equality, in the aftcg LI llllllIHlf, with
had ships built in European shipyards. The time during 
which this shoxdd be carried out would be limited to a period 

so that during that ten years this opera-

CAN ADA MAY BUILD SHIPS

Canadian Government Has the Matter Under Considera
tion—What to the Beet Plan?

% be established in Canada
H

SSSsFiSSvS-SS
present under consideration by the government, which pro- 
mises to bring before parliament a measure for tbeencou 
agemcnt of shlpbuüding with a view to increasing the avad- 
able tonnage. According to the depurynnmrterof manne 
and fisheries, the average value of the vessels on 
register of the Dominion at the end of 19M was $30 V^tm. 
and on" this basis the value of the net registered tonn*f? 
of Canada at that date would be $27,972,660 The new ton
nage constructed in 1914 was 43.346 tons, valued at $4$ P« 
ton. or $1.950.570 At present. Canadian shipyards » 
Quebec, Montreal. ^Collingwood and at other 
busy, but only at Collingwood are commercial vessels being
built.

of, say, ten years, 
tion of building would go on.

Then the commission would be empowered to enter into 
with the aMpMMm» when the ships were bum,

the difference m cost or

5
* contracta ,

In that connection the government would place at the dis
posal of the commission the sum of $1 $,000,000 or gao.- 
000,000 and empower the commission to guarantee the bonds 
upon the ships built up to $0 per cent, of the ▼alue 
ships. Such bonds would be $ per cent, bonds, and the gov
ernment commission would get one-half of one Percent, on 
these bonds returned to its treasury for its work and its 
supervision.

w
Col. Thomas Cantley, president of the Nova Scotia Steel 

and Coal Company, which, by the way. is constructing a 
fine steel vessel in Nova Scotia, does not quite agree with 
this proposal. He favors the system adopted by Japan as 
best calculated to meet our needs at present. A large in
crease in tonnage of Japan has been brought about by a 
shipbuilding bounty of ten dollars per ton for steel steamers 
over one thousand tons gross, and where these were engined 
with Japanese-built machinery $a.$o per radicated horse
power was added to the bounty. The splitting up of the 
bounty u to hull construction nnd machinery’ enable the 
Japanese government to, in effect, give a larger bounty to 
the faster and higher powered boats necessary for pas
senger and mail MNlca, ; , . .__

Whatever system of encouragement is adopted by bounty 
or otherwise should, thinks Col. Cantley, be for a stated 
period of years, not less than 10 and not exceeding 1$

Way.

tzrzsi sra-.sratS
ronrtrort^JFVfiS shan* bTc^menced and completed 
within twelve months of the coming into force ”„th* 
and used for the carriage of freights upon ocean routes^ 
Loans are to bear interest at the rate of 6 per cent., pa a 
half-yearly.

In further aid of the shipbuilding industry of the pro
subsidy sb»H be paid to the owner who actually paidrince a subsidy shall be paid to tne owner wau *<._ 7

for the construction of ships, or to his assigns who actually 
operate her, but not to any middleman or promoter, up to 
a number not exceeding twenty ships, in ten annual instal
ments, so computed as to bring the net earnings °_2_ * 
up to 1 $ per cent, on 
five dollars a

British Columbia is filling orders for $5,000,000 of ships, 
several for Norway. Thera is an imperial government edict, 
in which Canada has acquiesced, in regard to the construc- 
tion of boats for delivery to owners under a neutral flag- 
Permission was obtained to do this under certain safeguards. 
The Dominion government agreed to a drawback of 99 per 
cent, on duty on materials which had to be imported to fi’j 
specifications of foreign purchasers. This 99 per cent, need 
no* be paid to the government when the construction takes 
place under the eye of a government customs officer in 
charge of the works.

___ __ the actual cost, but never more than
___________ ton dead weight capacity, the first instalment
to be paid in the first year after peace is declared

Shipbuilding plants may be aided by the guarantee of 
securities for not over 55 P« cent of the actual cost the 
plant. A commission is appointed to supervise the admin
istration of the act.

Aid.ef Ci
Some time ago the New York Chamber of Commerce 

formulated a scheme which it thought might well be adopted 
as the shipbuilding policy of the United Sûtes. Sir George 
Foster, Canadian minister of trade and commerce, in dis
cussing the question of ocean transportation to the House 
of Commons, April 26th, 1916, outlined this scheme, and 
commented on the way h might be applied to the Canadian 
problem.

Canada, he said, would appoint a commission con
sisting of any three members of the cabinet whose depart- 

- ments are interested, say, commerce, navy and finance. The 
government side of that commission would be the ministers 
of these three departments. Add to these a naval instructor 
and three practical and experienced men in shipping matters, 
selected by the government, and you have the commission 
which would operate in Canada. That commission would 
have general oversight and direction of the classes of vessels 
to be built under the scheme, how they should be named, 
everything in connection with them, and to the extent that 
it would be possible, the regulation of the rates , as well. 
That committee would then be empowered to enter into con
tracts with shipbuilding companies to build according to the 
plans and regulations laid down in Canadian shipyards, and 
the builders of ships would be allowed the difference between 
the cost of construction in Canada and in European ports.

• F<

Mr. H. C. Cox, president of the Canada Life Assurance 
Company, was one of the speakers at the tenth annual meet- , 
ing of the Association of Life Presidents, held at New York 
last week. Part of his interesting address was printed in 
The Monetary TMMt. Among other Canadians present 
Messrs. T. H. Purdom, president. Northern Life; J. Purdom, 
director, Northern Life; E. M Saunders, treasurer, Canada 
Liie: J. F. Weston, managing director. Imperial Life; and 
A. Homer Vipond, of the Montreal branch. New York Life.

were:

Mr. T. De Witt Cuyler, of Philadelphia, has been elected 
to the directorate of the Guarantee Company of North

G. Cannon, of New 
Commercial Trust

America, in succession to the late Mr. I.
York. Mr. Cuyler, is president of die _
Company, Philadelphia, and a director of the Pennsylvania 
Railway Company, and has been associated with the Guaran
tee Company of North America, as its counsel in Philadel
phia, and as director on its local board there. The Guarantee 
Company of North America transacts thg entire fidelity busi
ness of the Pennsylvania Railway Company, and their asso
ciated interests, which aggregates $25,000,000.
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1A Mortgage Bondi.

on a

You are Alive To-day Preferred Stock Basis ’

But should you be suddenly taken away to
night would your wife, family, and dependents 
receive the protection that you have always 
intended they should have?

This protection can only be assured by a pro
perly drawn up will and the appointment of 
executors who will administer its provisions in 
an efficient manner.

Let us prepare your will and attend to its ad
ministration.

$715Cost (about) •
Income ........
Yearly yield on investment.... 7%

$50
:

i
Income paid without deduction of Normal 

Income Tax. ■ » a

Exempt from Personal Tax in New York State.

Listed on the New York Stock Exchange. 

Send for descriptive circular Mo. MT-196.

Tkt officers of thu company will guard 
the interests of your estate and your keen, 
and will be glad to correspond with you 
regarding wills, or any other trust business. &

N

SIcrKttg (Erneb
.Corporation

A. B. Leach & Go.
Investment Securities

62 Cedar Street, New York
BeHal#PhiladelphieChicago

BaltimoreBoston
HERBERT WADDINGTONW. a. DINNICE.

80 KINO STREET BAST. TORONTO.
Telephone. Bain flit. I <

The Northern Trusts Co. •r

Executor, Administrator, Trustee
No money* on deport 1 No Bond, or Debentures issued

! \

i
The cleaee in the Coaeaany't Charter enebltne it to include l« lit

'^x£“sssjs.^!. z'izsrzrzLZ.sxrzir;.
r.«i,»l of the Compaay. and aeeured in each instance by improved 
PMtn and City Property to the value df-more than double the amount 
of the

■
.11- iI
I ■

.1- II '!
jr.. *i:

WinnipegHead Office
11i

, i
11tF !

THE EMPLOYERS’THE

Bond and Debenture Corporation LIABILITY ASSURANCE CORPORATION 
OF LONDON, ENG. LIMITED1 i

IISSUES
Personal Accident 
Employers' Liability 
Workmen’s Compensation

and Fire Insurance Policies

I
OF CANADA, LIMITED Sickness 

Automobile 
Fidelity Guarantee 1 I 3WESTERN MUNICIPAL 

AND SCHOOL DEBENTURES
I I

f B %C. W. I. WOODLAND :*
Manager 1er Canada and Newfoundland

JOHN JENKINS,
Fire Manager

r
I I iTemple Bldg., 

TORONTO
Lewis Building, 
MONTREAL

:
Winnipeg I805 Union Trust Building

_____ _________________________________________

à
1
1

1

s *

The Ontario Loan and Debenture Co.
Dividend No. 118.

Notice i, hereby given that a QUARTERLY DIVIDEND 
„f gv PER CENT, for the three month» ending JUt

gESTia'ÏÜNlSîîta
capital stock of thia Company, and wiU be p»y*M«

January next, to
By order of the Board.

A. M. SMART,
Manager

London, Canada, December 4th, 1*1*.

*
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PAPER in BRITISH COLUMBIA

Developing in Dut Province—Excellent 
Outlook lor Companies

PULP AND

New Industry is

( Special Correspondence. )
Vancouver, December 18,

«JïcSSSV—£ 

m tidloS.
short period of operation; the mill ‘^^litates capital, 
later the Powell River Company, with United Sutes^capum.
started its developmem project at Anolber
Tomp^rÆ BritTshSColnmbia Sulphite J^re Company. 
whfcThaT its mill, manufacturing chemical pulp. « Mill

p-p »o
'is the development :—

1911. M

ToYieldUlZ
9 Underlying mort
gage debenture stock 
of oldest and one of 
largest Canadian steel 
and coal companies.
<] Assets securing this issue 
amount to four times its 
value.

<j Last year s earnings ten 
times interest requirements, 
and have averaged five times 
such requirements for past 
five years.
Cj In any multiple of $100 
payable Montreal» Halifax 
and New York.

■

paper show how recent

1914-
13,000
$0.307

1913-
10,698
45.816

191». 
90 9.813Chemical pulp (tons) .

Paper (tons) •••••••■
Operating at Capacity.

The British Columbia Sulphite Fibre Company ha^n 
operating to capacity for many months^ end »w<cr,aa 9

sis
wLÏace Shfipysud*!^orth Vancouver and fcj
exclusively by the pulp company fawwg built,

£*Tmp ,nd>.p., C-çftP-gJ»

aa.’fJWrs «=£«£ es
pany. That some importance ‘“^i^heWeme court, 
when Ih.fcomp^y got an'order restraining erection of -

"I I

>

■

I

other mill at Quatsino.
tv. Powell River Company has been operating day and

»i»hl « "“"EL",”. îSfcSEÎ’ÏTÏ'» “«h affl,,~>V on»..
United States Companies Interested.

s»mi Pi ÏÏ'aiî'uLteTrtS’iSare also concerned in the Forest M^U . ÿj® establishment. 
taken over the plant e*_°cc , d paper œiUs,
which includes a sawmill an we““ ^’started operation, 
was built by English cap,tal.^aJ^t as « ^ th^ourts. 
difficulties arose, and , , I înîted States capi-ri„i.v E35 E»t. ,tpi»y.d.
tal took over the plant, several _ Kraft paper

t"u I't S,Sp.h;«.

near that city.

t

i
Circular on Request.

i

Greenshields & Co.
Canadian Bond IssuesDealerf in

Montrealf/

4
(ffioo ooo)*^per 'S. SÈtïS-ÎS

sjhbsx e@ss-1...-~
directors.
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AUTHORIZED investments for TRUST 
FUNDS is ourOne of the best

5% DEBENTURE
Ask for Booklet ••About Debentures.'

..*2,410,025.11 
685,002.02 

.. 7,426,971.18
Paid-up Capital
Reserve .........
Assets .............

The Great West Permanent
Loan Company

WINNIPEG, TORONTO, “GJJ* ^^£tO!
-D-ONTON. SASKATOON, VANCOUVSR/V1C

LONDON, Ehg.

V

H. O’HARA & CO.
Port Arthur and Fort William 

Realty Investments
(Msmbsrt Toronto Stock Baehanga)

Stocks and Bonds dealt in on all Exchanges. Western 
Municipal, School District, Rural Telephone Debentures 
specialised In. Write tor particulars.

ROYAL BANK BUILDINO. TORONTO.Inside City and RfvTnue Producing Property. 
Mortgage Loans Placed.

(
<

5% DEBENTURES 57,Write ua for illustrated booklet descriptive of the 
twin Cities. For a limited time we will issue debentures bearing 5% interest 

payable half-yearly.
The Dominion Permanent Loan Company

IS Bls« Street West. Tomato
General Realty Corporation, Limited

.-iiAi.j rear abtbbb, #81011#
F. M HOLLAND. Oen. M»n»*erln. W. KARN. President

X-a

Representing LOANS

'V'Waghorn, BbS 
AGwynn&Co =522?-
g w ___________omit «a. 1*. 0»' IhoUttk Vwtm » SWUM I

Aua.ee Aser
NAikeAl rau »a*

Sfeaamfcers. rtaaaetal a laseraaee AgenU
uirsvm sad istBsv

MILNES’ COAL”ItUse
HIGHEST GRADE OF ANTHRACITE

Tbe Price I. just tbe sasoe as other 
grade.. Why bey the Be.tr

Head Offloe t Private Exohsmee 1
88 KINO STREET EAST MAIN 6607

OLDFIELD, KIRBY & GARDNER
invsstmbnt bbokbbs

WINNIPEG
Can.diss ManssersiRwrriEiT CoWWATW
London Office ____

4 OWBAT WIPCN ESTE*

of Caeada. Ltd. 

Street. Lordoe. B.C.

Provident Savings Bank and Trust 
Co. and Breed Elliott & Harrison

New YorkIndianapolisChicagoCincinnati

Dealers in High Grade CANADIAN 
MUNICIPAL ÂHD GOVERNMENT BONDS

WE BUY AND SELL
i

ElectricW. JENNINGS O’NEILL, Agent,
Railway Chambers, Winnipeg, Men.

■V IHMMKW§Sli5@ISS r

. I
TH1 X0IITA1T TIMESDecember 22, 1916.

8% NET
FARM MORTGAGES

We want *1,000 on each of thirty-two quarter sections 
of first-class land. Principal re-payable in five years ; 
interest payable the First of January and the First of 
July. All expenses paid by the Mortgagors. Titles 
examined by MacDonald, Craig, Tarr A Rosa

D. A D0WNIE & COY.
WINNIPEG, Man.TRIBUNE BLDG.

Six per cent. Debentures
Interest payable hall ye.rly at par at any bank in Canada. 

Particulars on application.

The Canada Standard Loan Company
428 Main St.. Winnipeg

Wholesale Dealers In

Western Canadian School 
and Municipal Debentures

Correspondence Invited

A. F. CARROTHERS & CO.
Suite 218-219 McLeod Bldg.

EDMONTON, CANADA

>
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of the huiMU ; U) Te
«U. iapreve. ■eee.e. "C * , of the property nad right*

ga.-jssws
^T“m.h.r b, 0, *»*•£«••«•. "^r^SuoSà*^*

wise ; (s) Te de aU such other ■« ^ shore objects, aa* se that
sa »kc ftttAÎBBCtt Ol A*T OSC » rl&BM shxM. CSCtOt WMSth. object. secciM ta e»ch ^«« ~

stricte* hy reference te or ■lereece esay Th, operstiees ol *e

the

legal notices

qOMRANT DF CANADA, LIMITED.THE L. D. OAULK

P U BUC Notice is hereby g'jes tho‘ —‘‘’"rW Ctoapâatoî

■sa, aaaagcr ; Ralph McLeaa. Toronto, ta the Proetace ol
MacBeth, barrister-at-law, all ol the City at l manufacture, bey. sell 
Oatario, lot thfc followtag p*7°*e*' \u h»d.. (b) Te carry

- ^JL«t2^rSJg.Taaî&H - ■~*rL'Pk
«a a th. CO-.—. w»» -1 .----- -- M »,* tr ’ï ^c.r,^v-p«rt, ■*„*>»»•

Crotor .«Chaie or otbersnse ««ire a-y PSte-ta.
^Jsuoa^ and ’the like. cooferrtn, .. «, aa, -re
b-ite* right «e esc. er aay or oth« », purpose. ef
dee which -ay see. capable el “* !„■ calculated directly er
the coatpeay. or the acqaisidoe *« •*»* * „«cis*. derelop er gntat
«directly to beaeit the CO*P**’r' ^«count the property. ri«ht.
Bceases ta respect •<, *,eeheewiaetara* _artaersh,p or ate aay

* ,raS?îSrtt^-WSr? "■
rwaa.ee the contract, of. or “^".^““.^.^tiT.I aa, such 
»»y, a*l to «.he or go-aatee. or other

paay, aa* to sell, bold, rwessee, too arrangement» with aay
ode*deal with the same; (e) T° ,|eeal^£ otherwise, that
authorities, gorerumeat or ,e»,e*e’ *"£*£’ „ „, « thee, aa* to
aay see* cowdadre to the company's ohjec ^ ^cessioei

SS1: “»S~*3??i5E'ÏÉjTJiiTeS:
ssrusg.'a i^jêsagiggag
ai* ta the estaMishaeat sa* .apport ol assoc»"" • ei-eeployee»

benerolent objects, or 1er 
osefal object; (g) To pro

of seqairiag all er 
for aay other par

«■paay «0 W C«rta* ££££ e7 C^a. U-itWr
tT*: ‘,“'k « 7£r V.»d denars, dieided tau,.e- *-«jJ
" baedre* dollar, each. “* J" VroCtoe. of Oatario. Date*

f, Sete^ery^^îU. tais - - N—

her, sysA THOMAS MULVET.
Undersecretary of State.

t e u MACBETH, Teewete,C M. *A'-Soaclto, ». Coapaay.the

es OP CANADA, LIMITED.CARPET SWEEPER ODMPANT

PUBLIC Notice is hereby **‘da^£«. know. as The Co-peaiei
* ef the Rerise* Statates of Cast; ^^th. Seal of the Secretary of 
Act," letter. Mf^tJ^ta ^ rf Noremlwr. tptjL “«tpor*^*
State of Caaeda. beartag date the «a oay wy,. Bickaell. aa* Aabrey 
Willi. Bertra. Swap, taw el«*• Hagaa Giles, acceeatae*.
Thoses Maher, .t^deet.-.vla.. Tbo-a. b.e- g Qty M Trornto, ta
-d Job» S‘eer,o^îta“f^ToîS pwrposes, ria-^U) T. ~ 
the Province of Oiuno, Ior . . ,.rn#l ewceoer*. vscene sweeper»
factere, hey, sell, export on . fnmisWaf goods ; W To carry «• 
uf other swoepery ttaaeers or hew«eMtar«»a which way sees,
say «her beta.es. (-beth.r csrrie* oa ta ewaectta.

tj^rscsîv^i - «Hr«.
ltabflitie. el say persea or cowpsoy of property switahta toe

the «sJsyrüvsr-sÆt;

« i^t srtss^ “ -
». dcrclopor grsat «Ælw I. -*» tota

par^.ta,  ̂tato ^r ^.nrewest to,
5^rtÎ7Weperadom. Joiet “,T”*®*,0" jr rngsg«l to or ebowt to carry 
«th say « C°"TLC,^Tr wwac^a ^ich ta. co-PW . h *
oo « eagag. to aay Wm«* botta... er trae.sctio.
swthorise* to carry es w *****.. ,1 . indirectly to beselt the com-
capable of bctagco~i.c«d «_«* reert^ or^ »*»«e«^ „ otherwiM as.l.t 
H*l; a»d to htwd ~°^^ |°' « otherwise sc<jtare .bare. iu«
aay swch person er conpuy. . u rp-iuve, with or without
securities o* eey .«h eo*^e^^ fc (0 ’ Notwith.landing the pr^
guarantee, er otherwise deal with the ew. w kcrwi„ acquire aa*
iita».. Of .«do. 44 Of toe altogether or ta part
hold .bare, la aay other cowpaay h* ^ ‘ bu.tae.. capable of
•i-ner to then of «* beoebt the coapaay .(g) To
being conducted so e. dwectly or V hir, otkcnrl« ecqake eey
porches*, take ee lemse or to eeoht *,V)““et wkkk »e coapaay eey 
persoeml property end eey rig purposes of its bestacss, aa* to
thiak accessary •*. *®*T"^"*,.toc/la^rade; (h) To lee* aoecy to 
onrticnlar any machinery, plant or »toc« tn jr wm w__a to nnrnntee
eo.teaer. ee* others barieg periomsT^) To draw, asks,
the perforaaaea of contract, by aoy sach person^ t » «change.
accept? endorse, erect, and *J2Ste^r «StoSÎ. ta.troaents ;
«=•»« s*» ^^^uZùSS^oiv^-p-w ~ -»n«

thereof lor saA ceastdoradoa es nny’otber coapaay har-
particolor for shares, dehcetarr. or «crones o. aoy ^ the coepeiy if
"\^\a^%r *ta.ro«e of^-ajorir. in no-Bero< «hj»

holders proseat or repre.ested W two-thirds of the

syresrZs “s «r‘Æ-î
issoeu , _f .v, company ns any seea erpeeieet, —«'^"b^'ndT^ta'gta the preE W circoUr, Wtadroj-J

^ « SrSEfe-rt aws
sad ewesey any real estate reqoirite tor tne croyo.. deyetop, «change.

?iï55H-2StVtf"£
letters patent. The opwattoa. of the coapaayjo oe Carpet
,be Do.tato.dl ^c^dl Li- t^^t^ac:^ s«ek of oo. hundred

~ s™ ■ü-j—rtrnrSû'S 
*• i — - -w c»u,. is ÎSSrr: ”

Under secretary el State.
bain. BICTtNTLL. MACDONELL » GORDON.

Barristers aad Solicitors. Lmasden Bldg.. Tsreete,
Solicitor, for the eoapeay

adventure

«•(>(•
as directly or

lad allowances, and to make payments
.. fnirintcc money for chantaWc of

^ «Wti« « lor »y P-W. EJ«»- - ^

(h) To petchase, take <« leas* « «““» pcinfleges which
, aay real pcrsoeal property ^ r ». T^poîe, of H.

or sidings, bridges, ««rroirs, watew otkzT work, sad tea
r£STw«rSy cLicuu'tcd Jocctiy ot ^.direct,y _to ^..e.

EsVs"^.'^ - -
es^3~ .or other obBgntlees, ano to w y* w controlled by thV

rata, of aay ol the P»HWN «cquire by original tub.criptioa or 
comp..,; (k> To t~roha«. take « ^ ^.r.stcc to ;c.i « otaer 
otherwise, aad to hold, *■*. . . eoaaoa « preferred, debentures,
Wise dispose Of 'hsrev stock. wh^r^ . otker «apeoy. «« pay
hoadt and other obHghonws ■ “w . . j other obligations either
for s«k skeres. stock,. ,hi, eoapeay folly p*M
in cask or partly 'kk’ „, sod aotsritbstandtag the prorisioas of 
up or partly paid op to paya . . . „f »e coapaay to the pur
ser tion 44 of the said V* ^.d, aad obligations to and of aay
cha« of shares, In .hares « held through tech agent
such other company, and .ppoinf (T) To remunerate nay person far
or egeets as the directors may appota wanner as the coapaay aay
sendees rendered to the eoapeay. approval of the there-d«sa erpedient, «d -o« psrticutarly «th «he^appr ^ wmHrte, «
holder, hy the lss« oad « hot' nothing h. this clause can
the eoapeay. wholly « partly p ep^ directors to fa nod pay
tataed Shan he deemed to '»'< the^power^ ^ ^ ^.piuye.. of the 
the salary of »■» •*i*n accept eu dorse, eaecote and Is***
company ; <■> To ,It**' kaa’ge bin.’ of lading, warrants aad other
promissory notes. Hits ?V /.> Te lead money to customers
negotiable sod traa.ferabto tastrui*ea '« < » sad to take security for 
and others haring dealing^ », performance of the contractual
the toe. of seek -ouey; '^.r.« to give a« go.ra.tee
aad oth« ebHgatioes of **T ] . . T adopt such mean, of aah-
« lode—oity a. -»r »cc- ^ - aay see. erpediest. sud to
tag kaowe th. products of the ^ purrh.« aad er
particular hy adverdstogjo t pr . *T puMrattoa of hook, aod 
bibittoe of works of «£'>'. ™' ryw,«s aod do.attoos : (p) To pay 
P«Ttod-c.1s and by s^T^nse. ol .or iaridestal to the

.......- ». •"•-*"

paay;

or things
the
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Niagara Falls. 
Secretary of State
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When You are Old
Who’ll provide the money to keep you ? 
Will you then be compelled to keep on 
working the same as some old men 
you know ? Or will you be able to 
enioy an old age of comfort and 
independence ?
A moderate annual saving now -when you 
can spare the money- invested in an Im
perial Endowment Policy will secure you a 
regular income/in your old age ; or it will 
provide for your family should death call 
you early.

W

m

i
É

THE IMPERIAL LIFE
Assurance Company of Canada

HEAD OFFICE - TORONTO

lllllllllllllllllmW.

IMPERIAL MUNITIONS BOARD

In an address to the Canadian Club at Toronto. Mr._ J 
W Flavelle, chairman ol the imperial munitions board, 
took sharply to task the people who arc criUca^ of the^g 
ernment and of the war supply firms—the profiteers asK 
ing them whether they were doing as much, were: doing any 
thing to lielp along the common cause. He referred to the 
prevailing prosperity, to the great fortunes manufacturers 
were rolling up, and pointed to Britain, where the man - 
facturers' plants were at the disposal of the state, and the 
bulk of the profits kept for the benefit of the state. People 
did not realize what sacrifice and service meant.

"There is enough dvnamic energy in this club, if you 
had genuine moral earnestness without any reser*e' ’ y°“ -
put everything into it, to turn this country upside down. 
aid Mr Flavelle “It is not true that you are out of politics
KL. ühto i. din,- it i. brciUM VO" «H ™, I“V

legal notice

■ ITON COMPANY, LIMITED.THE WALTE*

PUBLIC Notice i. hereby ,„co thit und« ^ (££paait.
r u, R,ri,«t Statute» ^,^"1 “ U« Secret, oi 
Act," letter» patent hare beea ,,,ue<* u” , Member, 1916, incorpora.
State of Canada, beariag date the uth day of Norejaner, ^^ Rooocy 

Darid Hender.oa, WiUtam Henry MeCuir wOUa»* Patrick O'Meara,

liabilitie», of the bu»me»» bow .htrefor fully paid up aad non-
sad to issue ia payecat or pMt payment BS- ^ agreed
assessable shares of thi* co™P*fybu^oess^a all its hraaches ; (b) Te buy. 
upon to carry os the above-named rubber goods and combina-
,tiT -Port and =,»o„ «âeAmnw “"«d ,o bny. sell, «port -J
tioa. aad eubetitutioa. .thereof of «J1 ***££? (=) To <o ^ ^
otherwiee deal in woolen g°° . val;eess incidental to the doe carry-
ezercUe all power» and carry company i» incorporated or necciiary
ing ont of the object» for which cam oa it» undertaking The
to enable the company to. throughout the Dominion of
operation» of the company to Walter Biton Company, Limit
Canada and eliewhere by the name o . ,, divided into 400 »hare»
ed"-îth a capital »«<>ck ol for,, W rf ba.»*»» of the «id
of oae hundred dollar» each, jn ,he Province of Ontario. Dm ted
company to be nt tbe City of Toronto, ibis wlb dny of Novem
at the pftce of the Secretary of State of Cana a.

her, 1916. THOMAS MUtVEY.
Under secretary -f Stete

,ng

Pnr Canada was spending the lives of her best and vast sums 
of treasure and the only asset that she could hope to get 
from ,t was character, and her growing indifference was
nulling her in danger of missing even that. „

"The board with which I have the honor to be identified.
"is responsible to the Imperial authorities^ 

of Canada does no! seek to interfere with 
1 have indicated, and in no way

he continued,
The government 
our freedom in any way, as
S°UKMr 1F lave Be mentioned that the board's business amount-

half times the normal expenditure
cif the Canadian government. this was being ^on^,k> 
he called deputy ministers," with the consent of Abe Cana 

government, but for the Imperial authorities %as there 
Î Tuggestion in this, he asked, as to the future government 

of the British empire5

ed annually to two and a

woolen manufat turinK 
a second bonus 

Limited.
Activity prevails in the Canadian

■nd-OT. », l .bo.-» by
of 1 per cent, on the common .^h ibution of , per cent
in addition to the regular quarterly « 6 p«,r rent., a record

the distribution fo^the preferred was

i
The Porto Rico Railway Company has declared its regular 

nuarterlx dividend of . < per cent on .he preferred, payable 
January 2 to stork record of December -’2. <making 

for the company, 
also declared

.1

■

I
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DIVIDENDS AND NOTICES

THE ROYAL BANK OF CANADA 

ANNUAL MCEflNC

jiwaifÆSîîrS-«as. vtjfWiiS —
FULFWOOD AND FINE LIMITTENDERS FOR

in the District of Thunder Bay.
Tenderers shall state the amount per cord on pulpwood, 

and per thousand feet best» measure, on pme. that they are 
prepared to pay as a bonus in addition to dues of eo cents 
oer cord for spruce, and 10 cents per cord for other pulp- 
woods, and S2.00 per thousand feet, board measure, fotP'Nj 
r earK other rates as may from time to time be fixed ▼

the Lieutenant-Governot-in-Cpuncil. for the right to operate
a pulp mill and a paper mill on or near the area r<**rred ° '

Such tenderers shall be required to erect a m U ormilH 
on or near the territory and to manufacture the wood into 
pulp and paper in the Province pf Ontario. ,

Parties making tender will be required to deposit with 
their tender a marked cheque, payable to the Honourable the 
Treasurer of the Province of Ontario, for ten thousand dollars 

„ l$10.000). which amount will be forfeited in the event of they 
not entering into agreement to carry out conditions, etc 
The said $10.000 will be applied on account of bonus dues as 
they accrue, but the regulation dues, as mentioned above, will 
require to be paid in the usual manner as returns of cutting 
of wood and timber are received.

The highest or any tender not necessarily accepted.
For particulars as to description of territory, capital to be 

. invested, etc., apply to the undersigned.
G. H. FERGUSON.

Minister of Lands, Forests and Mines. 
Toronto, 1916.

N.B._No unauthorized publication of this notice will be
paid for.

in Montreal, on ----- . - .. .
The Chair will be taken at 11 o^lod^

General Manager.
Montreal. December 1. 1916.

SMART-WOODS, LIMITED 

DIVIDEND NOTICE

Notice is hereby given that a Dividend of Eight and , 
KEBfsBrtl Smart-Woods, ï*mS^“comprising

zist 1016 payable January 2nd, I9»7. 10 Shareholders
~,t. I».6. Book, to be De

cember 21,1 to January and. 19*7. both deyi 1 
Bv order of the Board. ,

JOHN T. F. KÉENE.
Secretary-Treasurer.

Montreal, December 14th. 1916.

COMPANY OF CANADA,THE REAL ESTATE LOAN
LIMITED

dividend no. ee.
Dividend at the rate of

mst., has been declared upon the Capital Stock °fthe 0 
pany. and that the same will be payable at the Office of the 
Company in Toronto, on and ^ter 2nd January. 1917_ 
Transfer Books of the Company will be closed from 20th 
31st December, t*>th days inclusive.

By order of the Board,
E. L. MORTON,

Manager. CANADA LOAN AND SAVINGS COMPANYCENTRALToronto, 14th December, 1916.
I quarterly dividend

Notice is hereby given that a Dividend of tWo and One- 
Half per Cent. (2)4%) i* the three months ending Decern- 
v_— ...» 1 a 1 a the rîtè of Tcd per Cent, per mnuin,
been declared upon the Capital Stock of this Institution, and 
the same will be payable V the Offices of the Company. To
ronto. on and after Tuesday, the 2nd of January. >9<7- The 
Transfer Books will be closed from the 18th to 30th Decern 
ber. both days inclusive.

By order of the Board,

PENMANS LIMITED. 

Dividend Notice.

Notice is hereby given that a Dividend of one and one-

rsri-SÆt; t5-rja s jaastfjs
per cent on the Common Shares for the quarter ending 
January 31st, ,9.7. Payable February .$th. .9«7. to share
holders of record of February $th. 19'7-

By Onto «I .h. B~,d B R0BJNS0N
Secretary-Treasurer.

E. R. WOOD.
President.

PROVINCIAL PAPER MILLS COMPANY, LIMITED 

DIVIDEND NOTICE
Montreal, December 18th, 1916.

i
PENMANS LIMITED. Notice thereby given that a Dividend of One and Three- 

Quarters per Cent, on Preferred Stock and One per Cent, on 
Paid-up Common Stock of this Company, has been declared 
for the current quarter, both payable January 2nd, 19» 7. to 

- Shareholders of record at the dose of business on Decem
ber 15th, 1916.

Bonus on Common

Notice is herebv given that *■ Bonus of one per cent, has 
been declared onldjif Common Sharesof the capitalrfSders 
this Company, payable February 15th, I9»7. to shareholders
of record of February $th, 19*7-

By 0,d„ o, th« Bc,d.B eoenww
Secretary-T reasurer.

By order of the Board,
S. F. DUNCAN.

Secretary.
Dated Toronto, December nth, 1916.Montreal. December 18th. 1916. i.
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Ready Reckoner Girds
SEVEN USEFUL SHORT CUT TABLES FOR
bankers, brokers and business men.

$

By f. l Appleby
. Foreign Eschange Depl.). U.io> Bank. Toronto.

In folded card form, price 50 cents.
M(Manager

J

'f

Municipal Bond Sales
For 1916 ___

Complied, Revised and Tabulated from Official Report*
* A lint <M original purchasers, price and income basis of the 
Municipal BoSd. sold ,n 1816, showm*
mterestrate and maturity of each issue- The name^oMh.
borrowing States, Counties. Cities, etc., are arrangea 
alphabetically, by State. _____

PRICE $6.00 PER COPY

THE BOND BUYER
"" Au,hori‘* "“"^N^York, N.Y.

26 West Broadway

CANADIAN CROCKER-WHEELER CO 
LIMITED

THE

DIVIDEND NOTICE

The Directors of the Canadian Crocker-Wheeler Com
pany. Limited, have declared a One and Three-Quarters per 
Cent. (iM%) dividend on the Preferred Stock of the Com
pany for the three months ending December jist, 1916. to 
Shareholders of record, December 15th, 1916. Also a divi
dend of One and Three-Quarters per Cent. (iX%) on the 
Common Stock of the Company for the three months ending
December 3«sL »9«6- . . , ,

The Stock Books will be closed from the 15th to the 31s* 
of December, both days inclusive.

Checks will be mailed to Shareholders on December 30th,
1916.

By order of the Board.
L. R GRIMSHAW.

Secretary-T reasurer.
St. Catharines. Ontario. 

December 7th, 1916

textile company, limited

NOTICE OF DIVIDEND

dominion

tgt6, payable January 2nd. t9'7. to shareholders of record 
December 15th, 1916.

By order of the Board.
JAS. H WEBB,

Secretary-Treasurer.

OTTAWA LIGHT, HEAT A POWER COMPANY, LIMITED 

Dividend No. 41.

Notice is hereby given that a quarterly dividend of 1H/.
(one and one-half J Company, has
annum, on the capital sroi number list, 1916,
^b^nrCJdanÏL>th:^7. "

th' The t0rlnbsfeT^kTof thfcominy will not * closed. 

By Order of the Board. r str£ET
Secretary-Treasurer.

December nth, I9t6.Ottawa,

, yynwu WINNIPEG REPRESENTATIVE 
THE WELL-KNOW high standing is open

of an Eastern manufacturing ^ touch with leading

ss* • ?r&■yrsrtSïw
_ inriitk —— Thf* Rslpb MînlcyMOOSE JAW RENTAL ACEN jaw handle the

Agency, Limited, Walter Sco t • propcrty Their facili-
renting of Moose Jaw Impl.v rent property as well as look- 

rent and Establishedties permit them to 
ing after collections and an> 
,908. Correspondence solicited

The London Mutual Fire 
Insurance Company

ESTABLISHED I860
$784,426.31
$404,046.07

Assets •
Surplus to Policyholders •

.

1/

1

DIRECTORS
.................President
.... Vice-President 

Managing Director 
W. T. KERNAHAN 
H. N. COWAN

A. H. C. CARSON, Toronto.
R. HOME SMITH, Toronto..
F. D. WILLIAMS..................

A. C. McMASTER, K.C.
S. G. M. NESBITT

G. H. WILLIAMS

Head Office, 38 Scott St., TORONTO

7 SSLHttHg

TVTHE MOHBTABY TIMESDecember 22, 1916.

DIVIDENDS AND NOTICES

CONDENSED ADVERTISEMENTS
•• Positions Wants y 2c. per '"^^J^i^neY.^wtisement»- »c. 
Agencies Wanted." 3c. P*r word . advertisement.80c. per
per word. Minimum chary for coo<or„ to usual style i
ms.rt.on All ^ ,lry tow rates charted 1er I
Condensed advertisements, on account ot tne 
them, are payable in advance.

Ill

i

!
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GOVERNMENT FINANCE
Total Mth■a Caret ai 

Bvc-
Total Mth 
Her. IM«

1816

SKSSSlirr-"::: -s-s®l«5£
iie.W7.We M Miecel ant 

S.W816 W 
176 441.846 M*®»5SE8SMSâT:

Bar. MM
U*M,4Mt*i

USW3.M6M 1M.M7.AMM

“«as
Smktod Pda.

MMJMIt
1S.1M.M7 W 
1I.8M.M0 00 
17.MIAW «I 
18.776.7961

114.817 471 84 
68.407.471 M

*
MOAtlAtt

118.90.1M 74

T0t.lM.Ml 11 
8M.778.Mt M

ïsrti: Pd. Pbc. Works. R lways tTotalNotas.
BarMta ■ 
TrerfPo 
Ptoefccs 
■led. ai

^,i3,r Totalll I.7MMTotalI0.811.tt6 Wof Deft»...................
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Total
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TORONTO STOCK EXCHANGE^UNLISTED SECURITIES
Latest Latest

Price SalesSalesLatest
Price PriceSoles

Ripht of Way........  S*Price prof.•3Prod........ 113Domina
Gifford

8McIntyre......................
McIntyre Bx.............
Mining Corporation.

Abitibi -■.,••• - 
Apes .............
Z___—'-------
Mach Lake

3 ....13
llShaw.................... rights«4

363
99*pref.saçsr7-----prrf.

Hat. $! Cor.!"----- pref.

SÆrtp.d
SîSUüftp.::::::::::

inSteel Prod.........
Steel Radiation 
Tech Hughes...

771Brampton 52
67KZ pSeTo'ltriee Mie. C*.Ciyc Inraat

C.P.R........... 651 Oil and Oae.
55Vlpond 

Wayaga
W. D. Cons. . 
War Loan .... 
West Dome.. ... 
Western Assn.. 
W .C . Flour........

__:
M IMDome Bs. Kerr Lake 33a
»

ineoe's Porcupine Croira..........Dome Rights .
Dome Tea....... ..........pref
Dominion Bridge

65
Laurentide..........
Lyalt....... .............
MacDonald -----

7«f
HP*195 ___  'Praeidence Paper::w 98

I
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the monetary, times WEEKLY STATISTICAL RECORD
OFFICE SAVINGS BANKS

T

POSTdominion savings banks La.Auouar. ititDa. f<
a ate. 
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tI eta. un.au.ifI eta.
at 11.nt.ii
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Go*I.

trttsa* Ce Iambic — 1.1M 861.7»U86.Ul.lt
(
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municipal bond market

_ Domestic War Loans

We are pleased to quote most 
favorable rates either for 
buying or selling the old or 
the new war loan

(Ttlrfknr Mal» SSTO.»

The Monetary Times’ Weekly Register of Municipal 
Activities and Financing $

Greenfield Park, Qua.—Tenders close on December 28th 
for $25,000 6 per cent. 30-year bonds. E. J. Allwright, sec
retary-treasurer.

Toronto, Ont.—Finance commissioner Bradshaw stated 
that 79 38 per cent, of the taxes, amounting, to $14,981,712, 
have been already collected.

Montreal, Que.—The loan for $1,400,000 to make up the 
city deficit has been authorized by the private bills committee, 
and the loan will likely be adopted by the legislature, borne 
of Montreal’s aldermen are opposed to the loan, because it 
represents another tax on real estate.

Mount Forest, Ont.—The bids for the $9,000 per 
cent. 30-year hydro bonds awarded to Messrs. R. C. Matthews 
and Company, were as follows:—

R. C. Matthews and Company 
W. L. McKinnon and Company 
G. A. Stimson and Company .
Canada Bond Corporation
Imperial Bank .................................
A. E. Ames and Company 
Brent, Noxon and Company

R. A. Daly S. Co. y
SCOTIA lUHOIN#

TORONTO. ONT.
•ANK OF «IV» 1

' <

ji DEBENTURES FOR SALE
$8,99'

. 6,941 

. 8,914 

. 6,69$ 

. 8,868 

. 8,850
8,769

.NBW ISSUE ■

We Own and Offer %Saskatchewan___The following bond applications were
granted by the local government board :—

School Districts.—Teddington, $1,200 1DOL”
8 per cent, annuity. Secretary-treasurer C.
t-s&r&sr r-rrs
cent.* instalment. J. Ulrich, Estlin.

Rural Telephone Companies —St. Boswells, $16,500, 15 
yJr'o. ™. « P«r c,. annuity. W, J. Çu»»». . * 
Boswells; Goldeye, $7.000. iS-y«ts nm ex. S per ceru 
nuity. C. G. Annable, Noremac ; lr°n,Sp"X™ wftson

Warren, $2.900, 15-years, not ex. 8 per cent, a 
Termunde, Lamgan.

The following is a
- School Districts.—Mathieu 
Supply Company, Regina. ,
' Rural Telephone Companies.-^afonh, ^ ^
Gordon and Gordon, kcK,na' Dul$2 2<x) Wood,
Kinnon and Company. Toronto . Bluche . $ w L
Gundy and Company, Toronto, Eag tewood St. Hubert, 
McKinnon and Company. Toronto, WhUewooa $u>.
$6.000. Kerr. Fleming and P°™^v Toronlo Wawôu. 
too W L. McKinnon and Company, I^onto. 
t£b.o°o Wood, Gundy and Company. Toronto.

Village.—Tribune, $1,900 and $1.000.
“d T^TnP—Aslmiboia, $.7.000. Bond and Debenture Cor 

poration, Winnipeg

$250,000 -

r«.M B.l.»rr .f *I.H*,*W IIBel»S

Province of Ontario
5% Gold Bonds

Dated let December, i$l$. Due let December, me. 
Interest Payable June let and December 1st. 

Denomination St.ew Each.
Principal and Interest payable in Gold at Office 

of the Provincial Treasurer, To™"*°\°r 
the Bank of Montreal, New Wk, al 

ot the holder.

:h
list of bonds reported sold :—

R.C.S., $700. Western School

Allan, v the option 
Legal Opinion of J B CLARKE, K C.

are-*he direct and pnmarv obl.ga-

'Iy \
These Bonds

non of the Province of Ontario.
They ere legal investment 1er Trust Funds In Ontario.

PRICE: 100 AND INTEREST.
attractive price. 1The beet security et an

n a.„ mav be telegraphed or telephoned at our °rd* Seethe fi*s, of the New Year if des,red.
W. L. McKinnon

<-xi>rnse.
I

CAMPBELL, THOMPSON & CO.
. TORONTO

4

CANADA LIFE BUILDING.■MSiSSSÇSSEElet
r. ss sss.

feeling prevails. “The people ^a“ada’ trlot,sm, as well 
given a fine illustration of co“ for government. The ,
as of business sense and capfc"^ d the progress
affairs of the country arc we nusiness is going along 
is both individual and national ® it in the United States, 

in an expansive way, much a . ^ a result of the high
Bank deposits are heavy and g Manufacturing has been

and the common Prosp" y ,ht* cirCulates money freely 
greatlv stimulated fcv the war for moment doubt£d extensively. The Canadians, £J* J*, orifices have 
the outcome of the war. and alth<”£cir par, with confidence 
been heavy they will continue to do then 

and cheerfulness."

caiisfactorv return the net profits of the Dominion 
satisfactory reiu _ October 31st. arc given asIn a

Bridge Company for year 
$2,776,39°. i

Derembcr ,,

A, 1»"»" 1
,0 holders of record December 26,

i

A

wages
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Do., or*..................................................

/
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• • ♦ 1i
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Victoria ISM. «% ■ J 

Do . I 
Do.. I
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SO»*Do.. I*. 3%..........
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Bnii.h Columbia Blectric. 4t « deb. stock
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DO-del- or*- stock............. ..................~
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Beak of British North Aetna............... f —

7 1
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Dth.lSSS.4% •.......
Do • 1*4». 4* t, ...
DO.. ISM. 41%. ■••• 

British Columbia, lb 
Do.. Wl. B>-~.-•

mock.4t
Do. ISM.

New Brueewwk.l»W^* 
Nora Scot!». 1*41. **%

Do.. !••. >%•.................
DO.. ISM. *4% ...........
DO.. IS»***. 4».........

Ontario. ISAM*, 
Do..1»«7.A 
Do-. 1S4W»- «*>•

Do.. I**». 4k. -H
Do.. I»4. lb -.
Do. I**7- *7» • •
Do. ISM. *S%

4S"I” ...Mi
3“a: ... Mi.*.*
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Do.. 4i% deb. stock ....■ 

Calaarv Hrcwmo. S • bonds 
Calaaiy Power. 4 o MM|

Do.. or^........-|
Com» Bird ■ ■
Canada Cement. <•*■ dTt% pref. stock ~

Do.. S% let mort, bond»

Do debs...
1ST»

soesi
?9, EAIIWAI*

...7M* Alberta * Ot. Waterways »% let m.
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" I? .y- —■ S»ar stock........................ ™
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De .' **,
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177V
45*

;
SM Sa. Sd:w TSf•i—Do ...-M

si.....
70- Do..7% ptoL..................
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sSiSsEsSsr '
Canadian General Blectric.
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I
il70*

:

St.sS Do.. 4 
Do .net *o**ci
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Do.. 7% pref.............

South Vancouver. ISM. S%- - 
DO.. 1S6I.4S ——

Toronto. lMS-SB 5%
Do.. ISSUS 4%...
On-. I*1B71. 4% 
Do.ISM.St>
Do.. IS*. 4V 
Do.. IS44-14> . ..
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i A Free Course
In “Salesmanship” Prosperous and 

Progressive
/

We have thought about the young 
who see* no prospect» ahead. Would you 

that will give you

A Good Living Wage 
A Profitable Future 
A Provision For Old Age/

ilike to be is a buai

Up-to-date business methods, backed by an 
unbroken record of fair-dealing with its policy
holders, have achieved for the Sun Life of 
Canada a phenomenal growth.

To-day, the Company operates actively in 
forty-two countries and upon five continents.

In the past six years its assurances in force 
have nearly doubled ; in the past eleven years 
they have more than trebled.

More than 166,000 of its policies are now in 
force for assurances totalling over $265,000,000 
—much the largest amount carried by any 
Canadian life company.

t

■

!We tench • man the Insurance Business, 
which olers permanent success, does not 
fluctuate, is a professional occupation, and 
has been truly named “The best paid hard 
work in the world."

i

:
This is done by a correspondence course 
and personal assistance, free of charge. 
When he is felly prepared for the work, 
we place him in a position and help him 
to make good
The irst two lessom of the Company’s 
correspondence course will be sent to any
one interested. It will pay young seen 
who desire to get on in the world to look 
into this
All correspondence strictly confcdential

i■

!:
■

IIa 1 Sun ufë^^kahœ
Gootany OF CANADA
Head Office^M> ONTREAL

I ï
CANADA LIPB ASSURANCB CO

I
I SCO* PO* AT El) 1*51.WESTERN ;WESTERN MONEY—WESTERN ENTERPRISE 

WESTERN ENERGY
Wire. Enplosloe. 

•even Marine an* 
Inland Marine 

Insurance.

ASSURANCE COMPANY I
ever 6» «06.000 0*

«3.000 000 00Assets ..............................;•••"•
Losses paid since organisationThe Western Empire i♦Meet TWStTS, Oat. 

W. B MB1KLB. 
Vice-President and General Manager

C. C FOSTER. 
SecretaryW. R BROCK. 

PresidentLife Assurance Company
701 Somerset Bldg..Winnipeg, Canada.

POLICIES SECOND TO NONE 
PLAIN BUSINESS CONTRACTS FOR BUSINESS MEN.

Vacancies for proven producers as 
you want to increase your earnings.
Contracts. APP'7-WILLIAM SMITH, Managing Director

|
Head Office : (FIRM) _ ___

BRITISH CROWN ASSURANCE
Corporation, Limited

OF GLASGOW, SCOTLAND
,

District Managers. If 
see our latest Agency

iCALEDONIAN INSURANCE COMPANY
Live OPPORTUNITIES are OPEN 
for AGENTS who CAN DELIVER

Men =.p.b„ri ts. % ■
Union Mutual Life Insurance

Portland, Maine

The Oldest Scottish Firs OBcs
Mead Office for Canada

J O. BORTHWICK. Msnsger
MUNTZ & BEATTY Resident Agente

Temple Bldg Bay 8t..TORONTO Telephone Main *• «Ï

MONTREAL

IiCo. The Northern Assurance Company, Ltd.
of London, Eng. I

HBNRl B. MORIN.
Pee Agencies in the w***.*r”teD'w aTtH R'l" 108 B p Hl 
and Bastem Ontario. BppjT jSEsSssetaeayisssi

$41,616,000Accumulated Funds, 1914 ............................................................
• g. p PEARSON. District Agent. Toronto. Ont

„fU M„ 1er mnada. ** NMre Mam# Mrrel West. Men treat
O. B. MOBERLY. Menage.

ARTHUR L. BATB8. Pswoewrr

\

■

—
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OF LABOURRETURNS FOR THIRTY-FIVE CfTYB*. drpartbbht
fiourbsi

Oct . M*e«»0£«d 
with Oct.. 1*1»DBFARIMBNT g^^weber October 

FIGURES

miwil mv « 

toit w.e 
sei.i tei.i

IRIS till«I. Oname *»■ 8Per Cent meWi as -».*»
- **-«B

♦ »•»♦ n n
♦ !»■•>
- SMB
- ».oi

:5S
5:5

e il........................CITIES
New* W™.............

Halifaa.....................

110 1 MB 0
111.1 ITT.»

083 - 4T8T7
- I.W

♦ I7.7M 
♦ 0,"
♦ 40.750

135.0*5113» ne.e47B» Cattle and beWMO
14.700 

04.!» WJ»
11.100 10.0701 03.140

150.0W.lI*.*
me 
sue 
or.i

5.800

*4.4*
Hoes live tire

111 » 117.1
W.l 171.1

eeeioos****** 
«•••••••••••• ee'ICS- ■ • n.ToeN AS..........

II III. Damr
IV. Flee: Sri I ml u*.l

III 5 175.1 Ul.l

St John ..I —
-205.1*4 

—130.525 
-I4S,*44 
- 44-141 
♦ 10.100 
♦ 1.175

4.450 | ♦ I7B41

I.ISI.7*
SJ*

1.1*

440.043
111.4*

*1.440417.174
i .3251*1 FiW y.'<tost* All .#•••••••%*•U243 :V. Or»"

1*4 Frv------------
Frees fruits, aatnre

* ne.e I m i uÎ 11 113.1 II
Ï W.l 167 0 ltt.l
1 W.l w.e w.i
S 153 1 1 1*4 1 W.l 

16 170.0

is W 7 I 171.7 I W.l
4 I 111 I I 1*7 111.•

* in.! 1**1 ig-ll 1*1.4 MI-7 !*•*
* w.i w.e w.i

5 W.l ! **.6 W.C
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1 w.l W.l »»«
* w.l Will»*

10 7*ss « VMS140*010*0 ■West mount ....... ♦»»
- S3 ■
- 7* 77
- **
♦ »*
♦ür»71- is.»
- * **

- » U
♦ H »
♦ »* 
♦ II 01

:liSP- 0
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1, W.l l«.lOutamo.Brantford 
Pert Wdltam. •

11*0
101.000
1L4*

All- 3.042
♦ *700I11 IW101*5

II**
*4*

*1*1
11.010 
MBI* 

110 1*5

Hamilton "♦ *0050.071 Tea.H*5
-'*.71#

135.100
10.1*5

III
014.5*London 3*0 AllIIOW*— 1*0 + «54.fi* 

- 74»
♦ 4*3
♦ 0.1» 
» n 348 + 171*4

ll3.1*
13*7
37.7*

VL4570.1 WiPort Arthur ....
Stratford ............
St. Cathare»» —

5*0
40.315 
1*405 

4*. I ♦*

15*8
54.11*

.11 W.T
,ee*•••••••••••* *!

413.7*St 0*♦443 377 
114.425

FiasH41Toronto ... 
Windsor... ♦ 115 I*♦ SIB*

+ «
♦ 44.4*

♦ 20.313 
7 BIS 
«B*

AU B i*4 .el see» «07.54* < « 6 1 174*V" Hid** »«d tsBow........I,MaatToaa .. 
Brandon..
Winmpe*

4.4» II W.l I w.i I w.i
11 W.l «3.» W.l

♦ w*

♦ I* W
♦ 1* *
♦ *61

SB* ».1IIDIB* i.
*.711
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ll.W
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w ns i ni l« ”•! «« •
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« **• | ‘g.î 51i î s.* I in * •ie w.i W-I 21is I ne.t m s m.i

,i w.i w.i
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184.1 17» 0 \U.i

ViTs I ï»T w.i

giauTtsi**"
Jaw...........

12.425
15.1*
OB*

IS104.200
4*4

11.**

VIII M4»4U W.l182♦175.4* 114.1
ltt.l♦ 1BB7.1I 
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-*S1
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iVS
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I7B* 1Ml AM12.0* 113 1Ml .4* - ri*
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- I 
+ 170.0»

it' a., IX Feat «■*Callary SB* ####•*••••••••••Fuel

nnr 174.04 3*MB»
4MB*

114.425 Ul.l
101.7

X.New W, r 3*4.0*
0BI»1.7* 147.0♦ SOWin- 4-i,

AHTutsi 14XI. Heeee
..............money market* y VTable cutler*

exchange. and bond 
as follows:—

AllMessrs. Glazebrook and Cronyn 
' brokers, Toronto, report exchange rates

Buyers.
1-6* pm

XII. i W.lMil.Counter.Sellers. 
1.32 pm ‘4*

N.Y. funds ..........
Mont, funds ........

5,"'&Ud ...................... 44 7,10

ISSU'^d I. 4..,=7-6.
Bank of England rate, 6 per cent.

*4 X All........parpar
AU

$4 75-65 
*4.7665

. One Use oftbs market, fruits, treeetsbies. etc:
. Flee cemmsdjtlee eB

was dropped is Ml»-

.

UNLISTED SECURITIESMONTREAL STOCK EXCHANGE
«►tuw

SalesPar
■upmal Value

Value■lees 4
----- part....fI ■ :see •Crews Wines. Ltd. ...See

Lauren tide........ . .«<..•
100 ....4

30»i Mexican Mahogany A Rubber Carp.

Host. Tramway â Power Ce. ..........
National. Brick ..
Skeihrnnkr Railway â Puuter Co

IÜB•"U
P«fCaa.„Pelt '

Cw. UOht » Power . . .

Cae; Cenl A Coke • • • •
Pacific Notea 
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V

Can.W
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War Loan t40% paid) ...
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continentalInsurance CO.
OF NEW YORK

BIG COMPANY. '

ASSETS EXCEED $31,000*000
••THE

WÂ
Fire. Rent. Tornado.

HSAD OffiCI FOR CAM ADA

17 St. John Street, MONTREAL
SpecialAgent

A. R. STBLU 
11 Scott St.. TorontoW. B. BALDWIN.

Manager

'i
t

THE X0IETABT TIMES 4»

ATLAS
LimitedAssurance Compony^^

■nci er c
■ta record:—

I
* or LONDON. «ci in.

The Companyand the following figures show 
At the Acceoeion of 

KINO OBORGB IV. 
kino WILLIAM IV.
QUBBN VICTORIA 
KINO BDWARD VII 
KINO OBOROB V. 

and at
Slot DBCBMBBR. 1*15

Fonde 
• «MM 

MW*
4.575.41*

11.1*5,4*
15,1*.**

• *7.e*
*7.115
TWA* 

5. *0,470
1
tie.ws.is*7.7*7.140

. Suhscribed Capital of Bleeeo Million

■

1r

j
December 22, 1916.

5Î/aEr«NÆMn^oA. UNION
assurance societyPlate OMae li

Guarantee Bonde
Sickness Ini

Borgiary leauranoe 
The Ôtddet and *tr limitedt Canadian Accident Insurance Company

leereerri SINCE A.D. 1714)Winnipeg (FIRE INSURANCETenet»

Montreal
Canada T®^B^ORRISEY]'<Res.d«-nt Manager

North-West Branch ....
THOS. BRUCE, Branch Manager

MARTIN N. MERRY. General Agent
Agencies throughout the Dominion

Waterloo Mutual Fire Insurance Company
BBTABueneo ia 1** J

Head Office. Waterloo. Ont
Winnipeg

Total As seta list December, 1915...     ...................^30 000.00
Lr«. » r..=. ™ wrr -
îwR9HUHB*ï»^“rt BYRON B^BCHTBL. lnepector.

TORONTO

I

SUN FIRE POUftDBD A.D. 171* 

IN THE WORLD
Toronto

UNION & ROCK INSURANCE CO., limited

—"aSwsrtagsr

---------rrtr— 1 ’•E WSL*.

THE LAW
OLDEST INSURANCE CO.

Canadian Branch
LYMAN ROOT. Manager

THE

The LONDON ASSURANCE
Head Office. Canada Brunch. MONTREAL

Economical Mutual Fire lns.Co.of Berlin
■kab ernes

mutual systems 
Amount of 

t Deposit, $60,000

OBO. O. H. LANG. 
Viee-Preaulent

Tntal F»»*»CASH AND 
Assets, $725,000

Risk, $27,000.000 m, PIRB RISKS accepted at current

s Bruce Harman. 1* WelUngten St
Total

Go'
l W H SCHMALZ, 

Mgr Secretary
Toronto Agente

JOHN PBNNBLL. 
President

British Northwestern Fire
Insurance Company

WINNIPEG, Caa.Head Office
Capital Paid-up $238,000Subscribed Capital $694,400

Security tor Policyholders $666,000

B. a HALL. Vtoo-Presides!BDWARD BROWN. ProMdent

r. K. FOSTER, Managing Director

III
I

-

BRITISH AMERICA
ASSURANCE COMPANY

(Fire. Mall, Ocean Marla* aad lalaad Marine lasaraace)
Incorporated I to

107-4*0 P IBIS BIIIM5C (IS* Portegr Armor . WIMMirBC

BOARD OF DIRECTORS :
W. B. MBIKLB. Vice-President 

Z. A. LÀSH KC. LL.D. 
OBO. A. MORROW

W. R BROCK. President
JOHN AIRD
ROBT. BICKBRDIKB. M.P. UVBHS

sTST'-----------------gSæwszr
JOHN HOSKIN. K.C.. LL.D. C.V.O.

B. R WOOD
W. B MBIKLB. Managing Director B. P OARROW. Secretary
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TRADE OF CANADA BY COUNTRIES
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ROYAL EXCHANGE ASSURANCE
'

FOUNDED AD IT»
psi,I nmi et.vveee.

Head Office foe Caeada

ROYAL EXCHANGE BUILDING,
MONTREAL 

CaaUtia mrrrler»

De. B P Lachapelle 
H. B Mackewzie ...
J. S Houoh. Bio.. K.C.
B. A Werro*. B*o 
Sir Viwcbwt Meredith, Bart.,

Chairman .............................

J. A. Jeeeue. Manager Casualty Dept
Arthur Barry. General Manager

Correspondence invited from responsible 
gentlemen in unrepresented districts re fire 
tend caauslrv »tF«riF*.__________________ ___

■SL<

aJL

Montreal 
Montreal 
Winnipeg 

Halifax. N.S.

Montreal

11
Head Office .

Royal Exchange. London

Incorporated 1876 CANADA NATIONAL FIRETHE

MERCANTILE FIRE THE

INSURANCE COMPANY
HEAD ÇFFICE1 WINNIPEG, WAN.

SURPLUS TO POLICYHOLDERS, $1,820,762.82 
A Canadian Company Intestin* Its Fends In Canada 

General Fire Insurance Business Transacted

applications for agencies invited

Ont.. Branch SO Kin* St. W»t, C. H. Coeeold. Mar.

INSURANCE COMPANY
AMD LaWCASHIXX PlRB l*M«AliCiAU PollctE, Guaranteed by the Lo*DO"

Cosfafv or Livbbfool.

TORONTO frAPER MFC. COMPANY, LTD.
HILL* AT COB* WALL, MT.

Manufacturers of Loft dried Air dned. FUta.
^r.P^?S CCMF ^Ant^BSruTho.r.ph .nd Off-wt

P,per* a«lrr'f.ïr,«-Flr. — Frlrrs. -
Toronto.

$

Norwich Union
'7ÏRE/NSURANCE 
^ociety/Tmited 

• • •

JVorwich. Qîçtfand
)

l.aaded Ittl
PlRB INSURANCE

EMPLOYERS’ LIABILITY 
AUTOMOBILE INSURANCE

ACCIDENT bed SICKNESS 
PLATE GLASS

Norwich Union Building 
TORONTO

Head Optics foe Caaana
12-14 Wellington Bt. *aet

V

Î

x
iT

/

Head Office—Corner of Dorchester St. West and Union Ave , Mobtbbal 

DI RBCTORS:
j Gardner Thompson. President and Managing Director.

Lewi. Lain*. Vice President and Secretary 
M. Chevalier. Bag . A. G Dent. Bag . John Brno. Hag..

Sir Alexandre Laco.te, Wm Moleon Macpheraon, Bag..
J.C Kimmer, Bag.. Sir Frederick Witliama-Taylor. LL D 

J. D Simpeon. Assistant Secretary.
I

* X'suss

r
i
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CONFEDERATION LIFE
ASSOCIATION

LIBERAL POLICY CONTRACTS
ON ALL APPROVED PLANS

Officers and Directors :
President : J. K MACDONALD. ESQ.

VfesT AID CHAIRMAN OF THE BOARD t 
W D MATTHEWS. ESQ

I >U<

VTCE-FRBSID

Vice-President
SIR EDMUND OSLER. M P.

Tnos J. Clark. Bag 
Lt.-Col. J. F. Michie 
Pelt* Howland. Hag.
Lt.-Col. Frederic NicholU 

Managm. Direct  ̂Ac‘».?Vs

John Macdonald. Bag 
Cawthra Mulock Bag. 
Joseph Henderson, Bag. 
Lt.-Col A. B. Oooierham

°” 8“"
ue.n oTrlcr‘°"”ar“”°:‘ *C VÔROHTO

1

t

lie.
Canada Branch 

Hand Office, Moatraal» DIRECTORS 

M. Chevalier. Bag 
Sir Alexandre Lacoste. 

Wm. Molaon Macpheraon.
Bag.

Sir Frederick William*. 
Taylor. LL.D.

;luiTi

r•li' J. Gardner Thompson.
Manager.

Lewis Lain* 
Assistant Manager.

J. D. Simpeon. Deputy 
Assistant Manager.

a

LA ALFRED WRIGHT,
Manager»i f A. R. BLOGG,

Branch Secretary
1

Street B.
rasam

Z~

Seorty. $31.750.000

LONDON &
LANCASHIRE
FIRE

insurance company
MITE D
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Montreal and Toronto Stock Transactions
— -*- Prlrn for BeeWabOT S*fc *>^..****îJÏ_____ _ n.,ro*tt
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15<X>;;x suo t-

wSherwin-Williams
WU7Wa........... .
•IMCe.. St.

S»l«*Bid Wmn?£ S^tR^wayI reel ÙW
10 w

Bld I Bales63«' I S
% i « I .S

330

►Holden ..........................

Br5tish*Columbia Fishing * Packing. ■ iti 58Ü" iWm48iCar sessssssssesseesegs»

eeeeee-#•<•••esssseees
S' I 115S u w

«147
da' Pishing A Packing '."..• 60Bell

MWC «1Hr,t,.h
MX1812Cottons

90
• e as* • • • »«••••'•

35

rrrr; gSS'i
"*»•tü' I eu

73•■■prof. 8Utzu tw113"ti"Oeneral Blectric.... 
Locomotive .... 
Pacilc Railway

713» Oeneral Electric.■ 16037•a ra
w “*

"isSTid si 13prefnow
____  Voting Troto (Bonds) 831*113 168

# a '88PadSc Railway. ,6WsesCine In rest......... . .........................
Mining and Smelting.........

331
7uo

Wi
- iüi ÜL Iii iw I •«* IS*.4..

""".Voting(33i eif►4 4461IM170 t*V3M
m'ssi.... prePaaiiaioa Coal....... .................

CRyD^ry...M3•2 —gsel. "88
UTextile . lo4 8» I 476 10063

24MlU£eef W< "V I 888 MS 30Stie Om ... ■......... are*. I
365Ce. 70 itiu-A Crew's Nest Pass.. 

Detroit...........V.I.....U
inis21KLyaUCon. Ce.---- 1114 63

IS3UIT-.-.
ti* prof300iüi itisiti *•Iron....

iti wo "ii»IM « 80Duluth Sup..
P. N. Burt..

Haekltnn PToeldant. ■ 
Huron â Brio.

Landed B.BÜ..

prof.
116 6SÜS * itireal Ti iph............. • pro».

"""..prof

'»' 76 tieMontreal Tra n Debenture........... 122 S'IM 200l«3t
#730Ogltric Flour Mille ...

14420Ontario Steel Products .... "sira 8887sL H. * P.............Otta
63

prof. 18»'ti' 10310»• e e e • e aO • • a "8 67M.plr Leaf Milling 
Maple Leaf Mining

National Trust .. 
Net. 8. Car...........

0608".'prefPorto Rico. .........
Price ......................
Riordan Paper...........

Railway. Light. Heat â Power....

14.1.. Miti pref.20 "iiiti'** I «M7 1ST»'
301 ...pref. «8•is361-

120It*IMWilliams...........

Woods.............

h River...............

Steel Co of Canada ...

••>•_•••

Toronto Railway
Tuchetts ...........
Wayagamack . ......... .........................

of Britieh North America...

. ...
76 Nova Scotia Steel.

Ontario Loan...
Pactik Burt ...........

Penman's

Porto Rico 

Quebec Light • Poorer .............

175i8 60 "ti
•ft 88124prof. . ! IS.i'........ ii* 77ii* . .........prof.r«i sssfWt*» .... •* itiii*S7I8»' «4
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prof.I

8076 761 1*2 124128
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of Nova Scotia..
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Stool Cemneny of Canada... ..

Taranto Oeneral Trust..............
Toronto Paper .................
Toronto Railway.............

i 1001 ^ A.........pref 211
110 ....

«8» aSIStandard Bank.........
Union Bank ................. 1 63Last

25Twin City. .............................
Bank of Commerce. .. ..
Bank of Ottawa ...............
Bank of Hamilton .........
Rank of Montreal...............
Bank of Nova Scotia
Rank of Toronto...........
Dominion Bank.... 
Imperial Bank .... 
Merchants Rank...

-, Motion* Bank ...
Royal Bank......... .
Standard Bank...........
Union Rank........ ..

186 "IAmes Holden-------- 1 ISOinRefl Telephone-------- ...
Cement. .........

Canadian Cottons -------- --------
Canadian Converters .. .................
Cedars Rapid*....................................

pan#
83
•l fÏ 1»» 20»90 IWW106

20Dominion Cotton «7
Üand Stoat ...

Dominion Textile...................
Dominion Textile . .................
Dominion Textile ...................
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Lake of Woode Milling ... |
Lt*I1 Con. Co .........................
Montreal Light. Heat A Power
Montreal Tramways . ............
Montreal Street Railway ...
Rational Breweries................... .
Neva Scotia Steel ...1 .............

"tiW71.....A 97 »FI SCc 961..............D iia Bell Telephone ..........................
Canada Bread ..........................
Flectrk Development...........
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SUCCESS AND PROGRESSLONDON These are two outstanding features of the history of the 
North American Life oxer the past 30 years.

Payments to 
Policy holders

38,016 
105,713 
538,827 

1,386,025

GUARANTEE AND 
ACCIDENT COY.

Insurance 
in Force

4,840,287 , 
15,770,385 
37,580,047 
56,245,318 

an attractive

Assets
343,746

2,300,618
6,068,014

16,716,880

Income
153,401
581.478

1,660,064
2,740,051

Year
1885

Limited
Hesd omen for Canada 1 

TORONTO

1895
1905 XISTSSLISMID ISM

1015
This is a rapidly growing institution and offert 
opportunity for a live agent.Liability Personal Accident Sickness

Fidelity Guarantee Court Bonds
Internal Revenue Teams and Automobile

■levator
Contract

I ?

North American Life Assurance Co.
AND FIRE INSURANCE " Solid as the Continent " -Teisirrs, err. *■bab err kb

\

I
XMAS, 1916

At Christmas-tiee—die turn, lor fa-ily rr union—the time to "»« 
wrong, right*'—what could be morr appropn.tr th»n t° afranir 
rjr*ih, ths, -at... .O clo.rly slice,in, the family well-bei.,-

UFhl.'.N,SV.RAU-.> owe, i„ comfort snd pro.perit, to the

^ clVn7in.ur.ncr h**

h.d on molt sttrnctivr trim- R.te. nrr “/"rr"
pavnrnti m.T be m.de to vu.t the convenience of the mtared. 
The profit, brin, paid .to Policyholder, arc no,.My h„h. A.k for 

personal informatioe—Matin* a**-

I

&

The Great-West Lite Assurance Co. :■
!Darr. "F"

HEAD OFFICE ................................ - WINNIPEG
In requesting information, ask fee a 1917 Desk C.iendsr-fre. oc request

1

\

...» JgaapaasamawaHeuwia®

The Imperial 
Guarantee and Accident 

Insurance Company 
of Canada

Head Office : 46 Kmo St. W„ TORONTO. Out.

Guardian Assurance Company 
Limited

Assets exceed Thirty-Five Million Dollars
Head Offtoe for Canada, Guardian Bid*., 

Montreal

• Established 1621.

IMPERIAL PROTECTION 
Guarantee Insurance, Accident Insurance,

Insurance, Automobile Insurance, Plate Glass Insurance. 
A STRONG CANADIAN COMPANY

- «200,000.00.
- $1,000,000.00. 

$1,000,000.00. 
$111,000.

Sickness B. B. HARDS Assistée.H ■. LABBBRT Msnaese

ARMSTRONG 4 DeWITT, General Igeits,
6 Wellmgtoe Street East •

Paid up Capital 
Authorised Capital 
Subscribed Capital 
Government Deposits

Toronto

Merchants Casualty Co.account books
Loose Leaf Ledgers

Binders, Sheets and 
Specialties

Full Stock or Special Patterns made to order
PAPER, STATIONERY, OFFICE 

SUPPLIES
All Kinds, Size and Quality, Real Value

BROWN BROS.. I/m.
TORONTO

Meed Office: Winnipeg, M«n.

* »

salesmen note
.. * j s -I.L fwklic# is the most liberal protectioa everOur accident aad healthypwey^ # 9r(fl)|uin ^ $1.00 per month.

rwyert over 1.M0 different disease#. Pa^TliK 
|i| months for aicknoa# and two fwrs foraccl-

zszs-4**01
far Uve A«eeU■

Baatere Head OiBee. 1 Adelaide St. HU __
Home OfHaa......... Electric Railway Chamber.,Homeomee Winnipeg Man

Stmooe and PsaJ*l Streets

“N

T

Protection—Savi ngs—I nvest men t
Ml li l.w All the three features of savings. protection and investment 

btned in the participatin* endowment policies issued by The 
Mutual Life of Canada.
larlagL Many who would save little or nothin* under any other 
system have succeeded with the help of an endowment policy in securing 

the first thousand.”

are

laves facuL No other security is more safe than a Mutual Life endow
ment policy and aa to profit these policies return from $126 to $210 for 
every hundred invested in them. In addition to the protection afforded.
FroiortSoa. In addition to the aavings and investment features, the 
home of the policyholder is absolutely protected throughout the endow
ment term for the amount of the contract—which is therefore the beat 
security a man can hold.

The MUTUAL LIFE ASSURANCE CO.
Waterloo OP CANADA Ontario

-T
-

m

y
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1823
The Standard Life Assurance Co of Edinburgh

Head Office foc Canada : MONTREAL, Om.Established ISM. S •*.*».*• Investments under Cen- * adian Branch, over » *« JJJ îüInvested Fuads 
Deposited with .Cana

dian Government and 
. Government Trust-
eaa. over.......................... 7

D. M. McGOUN, Mgr

LV
Kevenue,
Bonus declared ------*
Claims paid................... 1,1 '

F. W. DORAN. Chief Ascot. Ont.

L’UNION
----------- of PARIS, PRAMS!

Pire

SS5S-s?sP3!Total Losses paid tn fist Jecamher. 1*1* ••••••• gjnsiise

SO

diaa Branch. If St John Streep.Msuwice Fa an sen. Toronto Office! st ““
J H Prier. Chief Aamt._______________

« I

INSPECTOR FOR EASTr RN ONTARIO
And District Mana^srs w*^*d

For the Count ies of Perth. WelUngtoo. Ore» .Bruce and Bsaex ^,r«tV?= good business-getters. Apply i-rms full p^mutar. to 
H A. KBNTY. Superintendent of Agencies.

THE CONTINENTAL IrlFE
INSURANCE COMPANY. TORONTO

r

I

highest cash values
AND

la Ftfms of Dominion Government Standard

THE NORTHWESTERN LIFE SSÎWSÎ
1 wntirwiOStoei Ranh of Seen Aretla Building • WII

BRANCH and DISTRICT MANAOBR8 WANTED »

the monarch life
IB a sees cserASW

Vice-President :
B. L. TAYLOR. K.C. 
Secretary and Actuary ■

J. rMACPARLANB. A.IA.
wnnru

». T. GORDON

«‘P»
■bam ernes

Are You The Man?
11 you are a man of character, honesty and 
ability, who can organize men and enthuse 
them, making them produce, we have an Al 
proposition to make to you.} Get your 
letter off to us to-day for full particulars.

THE WESTERN LIFE 
ASSURANCE COMPANY

WINNIPEGHoad Office

British Colonial
FIRE INSURANCE COMPANY
2 PLACE D* ARMES, MONTREAL

$2,000.000

$1.000.000
Authorized Capital 
Subscribed Capital

Agents Wanted in Unrepresented 
Districts

established in Cgnada. A.D. ISMFirst British

Phoenix Assurance Company, Limited
UFI

PIWE
IMS

Iratal
with*FederalCPlia ia Canadaament end !i-----------

policy holders only

- A rents wanted in both branches. Apply to 
R. MacD. Paterson, 
J. B. Paterson, 1 Managers

100 St. Francois Xavier Street, Montreal, Que.
jïsT&xs&ttÆA'&s*

The British Columbia Life Assurance Lo
„ tAtrgrm, e.c.

Subscribed Capital. |l
■raw ernes

CO00Authorised Capital. L w shatfo*. « P P
ViCK'PotsiDiwT*—T. B Ladotf. L A. Lewi»

Liberal coetracts^ffUedtoNWneral and specinl agents

A Cigar a day Costs no more than an 
Endowment Policy at Life Rate in the

London Life Insurance Co.
LONDON

“GOOD AS OOLD"

Prudential Agents Are Prudential
EnthusiastsawÏsssT^

The spirit of the Company, its 
methods, its policy forms and its 
absolutely fair uray of dealing with 
its field force make the agents some- 
thing more than employees of the 
Company. It makes them an inte
gral part of the organisation.

Write as a heal aa ageavy.
w

The Prudential Insurance Co. of America

Incorpora tad as a Stock Company by the State of New Jaraey.

grv<
uOISTiai 
- - tw *9*

m

r.S

II

.;A

*S

T

Y



1
t.

J .

THE MOHBTABY TIMESDecember 22, 1916. 47
/

IT<1 »
»

/ -i:

il

-

A Particularly Practical 
General Purpose Greenhouse

flowers ; one for vegetables, another for fruits, 
and the fourth small one for orchids or ferns.

Its size, its arrangement and its construct
ion of Everlasting Lastingness, makes it a 
house of practical economy.

. :Îwhat do we mean by generalEXACTLY 
purpose ?

Well it happens that this house is 100 feet 
long and 25 feet wide, with a small house at 
the back connecting it to the workroom, where 
the boiler and potting benches are. This 100 
feet length, gives three compartments, each 
about 33 feet long and 25 feet wide, furnishing 
a goodly bench space for growing 
assortment of plants and flowers, or devoting 

compartments exclusively to one kind, 
such as roses or carnations.

Or you can have a compartment for general

f
It should yield vou an abundance for sharing 

with your friends or making daily shipments to 
your town house.

Back of this house stands oür half a cen
tury's experience as greenhouse builders. Are 
you interested ? Do you want our general 
greenhouse information ? If so, send for 
Booklet Number 1 4*2.

a numerous

some
I M11 'i

J>I

iOF CANADA
BUILDERS OF GREENHOUSES AND CONSERVATORIES

■I

.1

* 11 f - Toronto

Montreal
Royal Bank Bid.,

Transportation Bldg.,
Factory : St. Catharines, Ontario"h' $»~MS..:UJJ 1: i i j4a- i*4
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I- BUSLNESS FOUNDED ITM

American Bank. Note Company
rmuKure or oaxasa)

r
I-

(UOOBPOIATID BT ACT OF

ENGRAVERS AND PRINTERS

POSTAGE AND 
REVENU* STAMPS.

i

bank notes.
BONDS. D RAPTS.

LETTERS OP 
CREDIT. CHECKS. 

ETC. FOR 
BANKS AND 

CORPORATIONS

)ê

C ERTTPICATES.
ETC.FOR 

GOVERNMENTS 
AND

CORPORATIONS <

1 r

SnCUL SA7SCUAHDS 
AGAINST

ON ALL

mowCOUNT!

FINE PROOF eVILOINOE

u..n OFFICE AND WORKS: OTTAWA SOS-SSS WELLINGTON STREET

BRANCHES:
TORONTO WINNIPEGMONTREAL

-
J I

■

We own and offer
£10,000
$48,666.66

OF OTTAWA
t.

CITY
i

4% Bonds
Interest Psysble I Jmnusry end 1 July

Due 1 July, 1931-1941
Principal and Interest Payable Par of Exchange at Ottawa. Ont.

Price : On application

Dominion Securities Corporation
_ .. LIMITED. MONTREAL BRANCH

E.K Wood • • • • r.-ll . ... . I", Ceeeie Life BeUSlee
K.W.C. A.Momw - VwAei** r

J.W.
J.APwr •
w.s.
T.K-------
At WN» • - ArtT.

HEAD OFFICE
14 KING STREET EAST

TOKONTO

UNMintl ENG..BRANCH
Ne. 1 Aesil» Fri»»» 
A. L. FelWrtee.

. . Ti
. Art

1
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