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238,938.00

cocKsmm, D. I. WIUIE, 
ViM-PrasUiit. 

C. IORIE-MILLER,
PrtsUiit.

*• l HUMER,
Mwiot k bull.
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The GENERAL ACCIDENT
assurance company

OF CANADA
t

Continental Life Building
ttWRER RAY AND RICHMOND STREETS) 

TORONTO.

A

PERSONAL ACCIDENT 

HEALTH — LIABILITY

ONABLI
tracts.
MW
lima 6.
cot Hi*» t
or

DM** 
__ Osttno.
U Hu**'?

oto St .Tor**»

INCORPORATED 1M6 :

British American |

Bank Note Compa
1
i

1

IIIITBD
i: IENGRAVERS OF

ÇANK NOTES, BONDS, STOCK 
CERTIFICATES, POSTAGE ÂNti 

REVENUE STAMPS and aU mone- | 
tary documents. it

The work executed by this Company is âC 
by the , ,!

LONDON, NEW YORK, BOSTON 1 
and other STOCK EXCHANGES.

il
HEAD OFFICE, - OTTAWA

:ed

Branches :
TORONTO 

7tl-3 Traders Bank
MONTREAL 

9 leery Street

!

CANAD
t

. COLLECTIONS, TRANSFERS OF | 
MONEY, LETTERS OF CREDIT, 1 
GENERAL BANKING BUSINESS, f 
BRANCHES AND AGENTS 1 
THROUGHOUT THE DOMINION

1

■

----------  r
CORRESPONDENCE INVITED

----------- ' ^"1 ‘V

THH 1

SOM BE OF CEDI
II•Y tHEAD OFFICE :

Ont.
It- I •Toronto,

s —
: 4

} :

I

«KEY, AMERICAN BANK 
NOTE COMPANY

».

TORONTO BUSINESS founded i 795

engravers and printers

BANK NOTES, POSTAGE STAMPS. 
SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS. LETTERS OF 
CREDIT, ETC., FOR CORPORA
TIONS AND GOVERNMENTS

Special Safeguards against Counterfeiting 

Fireproof Buildings>/•

=
HEAD OFFICE AND WORKS :

OTTAWA, 224 Wellington Street

BBANCHSS:
iCommmM
ball Davr* HALIFAX - 

MONTREAL 
TORONTO - 
WINNIPEG .

177 HOLLIS STREET 
i7t_ST. JAMES STREET • 

a TORONTO STREET 
- 325 MAIN STREET

Kv»,k»(.xx*

(c *
t 1

ittmtctarn Emtei
r.

Trade Review and Insurance Chronicle
r-1

1

:

I

1

4L

rican
ce Ce.
0,000
0,000

President
V. f.ca.,
:tor.

»

:

■

1
M

.
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I

\

1

-
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Toronto, Montreal, Winnipeg, Vancouver, Jan. 11th, 1908.ited with

jp«iag*
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CAPITAL PAID-Uy_1817

THE MOLSONS 
BANKmvmm $347247»BANK OF 

MONTREAL
Capital. til

RESERVE FORD-

>3372470of

D»0- HEAD OFFICE,BOARD OPDIRECTORS? TREAL

jtsss:- tE*™- ’tes
■ Elliot, General -—nr U

t{*?' Ctiorwro*, Thu Predd—ISis Owo. A.
O.Sir* sir” a Reid,I Sir T. O. Shwtehnewv. K.C.V O. Derid Merries. 

OLOUSTON, O

t-i.].
W. M

""sStodwti..
■RANCHES.

Smith'. Fi 
Street St. Marys 
Branch St. Thom.

Geo. B.

W. B. Da.ram.
ki

A. M.cstDS^ClIHh

Class.. NewfoundM Branches
BRANCHES IN CANADA.

A D. UUB*
sfitei

Ui,

tSSSmi'e
Wet EndD. *.

High rate 
IroqtM*

St.iN< T,*1" Sc Koch 

flawya«*Ns**,ï

ScHop.
tnil'e..i KinesriUe

London
Bay Street

ScW. «
*«k

Queen
Terom~4 , A:

■

£=. 
TeehbrhMa Aka 
Medicine HaC Alta 
OaSrUle. Man. 
Portage La Prairie

Tp's
WalesMerlin

Norwich 
Ottawa 
Otraw Sound 
Port Arthur 
Ridgetowo 
Simcoe »

An Birrs is Obsat Barrai* -a*D Uolosi

Ht. Br. Bi insistT<
W,Clinton 

Drum bo 
Dutton

I .4 P Cnittno SC
Duo da. St. Grand Palh

Hart land 
Marysville

Sta rismlWs. 
i Ste ThMwhCom wall 

Deerrotito Pranktord
ran. Saskatoon, flask.

» Lean Are.
CeL

SC Johni kLimited. 
The Uni.w AMoa-The

.1 Africa, United.Mow* aFoasros AoAss
d'iHolstein 

king City ______ ___ __ ........ggflMMk
AGENTS IN UNITED STATES.

in all the principal drise.
Collection. KS-nSLS

ÏÏ3S Glace Bag

“ Heath End of the
•*

h> eB MNsNew Denser_______ Mahîi
* Papi.ee. Are. Port Hood

•f Ste. Anne da Tsrmouth
The Bank of British North America.

Incorporated by Royal Charter a lift
- - - - «1.000.600

" Bark St.
“ Hnlir.Q. 

__.4
PenA Established in 1886.

PAID UP CAPITAL 
RIOIRVI FUND

Yt
'• Weetm'ater Art. Il Henri 

- Vu end
1 7 w«

Vi
ClPen Arthur

I* Hswr •€.
of Moot 

I* Obsat h

I* tea Ui

rOanelHsgef Ormceehurch Street,
W. S. GOLDBY,

Court of PI reefer» ;
Richard H. Ohm. Eaq.
E. A. Hoare. Bnq.
H. J. B. Kendall, Esq.

EftofIB.-I
A. G. WALLIS. Secretary.B.O.«mel

a’iVsii- Prwhsie LahM.1% 
C. W. Tmline. Iq,
Geo. D. l^e^^e

I. H. Brodle. Esq.

hr.tis.«s-n.
IA1

•a.8.C. ef J■BAD OFWIOB 4M CANADA.
H. STIKEMAN, 

JAMES BLMSLY. Set 
MACKENZIE.

JAMES ANDERSON. Inept 
A. G. PRY. AsMsuat I

r. Man. Ihseraas, A ft
la sas-afe

Omen wood. B.O.

I* 5
clOf

of Central 
O. A ROWLEY. L 

. W G. H. BELT.
Of CANADA

H B.of
WewYo M New York. Netiee.lPerhef HmL

«Fit
’’BS.1
iF

Ont.

The Canadian Bank of Commerce SEST
4, OtPHlkS^-

% ------------ gÏÏS&MÏÏdOna Hedley, B.C.

Notice? is hereby given that the Annual DUmTo^na. unfurii

General Meeting of the Shareholders of the 
Bank for ttie election of Directors and for other 
business w|l be held at the Banking House, in 

Toronto, oh Tuesday, the 14th day of January 
Thèj chair will be taken at twelve o’clock

1 AO.3 SSL'An.

H m
Duck laic

en to

ISO
Co.

Aof
ef

ESS SjLTV
HEmwutot Afornext.

RANK OF NOVA SÇ0TTA).i noon.
> By order of the Board 

Alex. Laird• :p ' »
HPAft OFFICE. - HALIFAX. >. $•

General Manager.6 CiK AaanuiA '

H. C

r
Jew Y. Paysaar. 

R. L. BosiaToronto, jfpth November, 1907. a xC
HecroE

GENERAL MANAGERS4 -V. OFFICE. TORONTO.
I------ L D. w.P.

OnexTH QUEBEC
BANK

/ Capital Authorised.SMflüftf --- «»j
Reserve.........—»....... 1,1

I

satet}** is
* v

W. A V. TheaMel
UKaPort

Laka.Qaa OneSI sc ed
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c*Otkawa. One PQ. Sc. Sc a*;
Quebec. New Yeek.21. */■ i
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THE COMMERCIAL BANK 
OF SCOTLAND, Ltd. '

;L PAID-UP-
M72370
ve puro-

M72470
rREAL.

mi THE BANK
OF TORONTO

g, iBAlTT, Head Office 1 EDIfNBLRGh.

............ «l.ooo.too
£110,060

It Paid-up Capital,M.F.ai Reserve Fund.D.
Pension Reserve Funda. a

wmti As*, o—i Alex. Boots, General Manager. Jas. L. Andsrsc

LONDON OFFICE: 62 Lombard Sire
And. Whitlib, Manager. __ Gaoaos S. Cotrrrs, A

Gnsnl BsskiM Beeiaaee trsaaacted. Chnkf Notes, Dra«ta,âad Letton eâ 
Credit issued, purs bis et beektee housse la sS pane el the world. ®

With he 154 Breaehee heated all aver Scot lead, the beak is ta 
peel the to deal with remitts net aad all ether beakiae

The beak eadsrtekss —secy besieses 1er Cahotai a ad Forotea

Secretary

Wt
L‘*a'li*i

BKAKC1 E.C.
IS

Oakrilh
Oil8- I

Oslt W I to he«
w

. &S. I
Pwrt*0«!» PrairieVmàmMÊ

London North THE ROYAL BANK OF CANADASwan River
Vorktoo

aw-L capital. u.eso.eee IVB.
d

TWE. Kenny, Beq., Presse.nt H. S- Hoh. Keq.. Ae#«Unl
k fi&fc Keq.. Wflsy Stotth. Ksq H.O. Booid. By.. HoL D. Mo
‘uZ=l rDÏ VærZ&: H. Th^TsSr

OFFICE^ MONTREAL “ >•

t SeeTbhht* >»e*4 re it

Jen-Sara
5*26 S6 IMPERIAL BANK dsB. L.

C. B. Neill APT. Vhinaia.
(TANK)
Niagara Falla CeatreOF CANADA Arthar & Kemhrorth Guelph

Bowmans,lie 1“Hanoscr A Elmwood Otta
IngereoH Ottawa. Bank St.
Niagara Falls Ottawa. Market Br. V
Moetreel. St. cSh^lk—real. St Paul W 

eriatSt We*

it
dike 1 IDIVIDEND NO. 70America. Il Victoria 

St là-. North Bad
I Charter a IM.

w<St Joke
NOVA SCOTIA460,000

1C Halitesnet a Dividend at the rate of eleven t, (11%) per
■poo the Paid-up Capital Stock of this Institution has

for the quarter ending 31st January,
that the same will be payable at the Head Office and 
and after

V. w.Port

liLabteck. ht ISLANDW.T U; b°« Citer.x D. Is».
. HI

St Joke's

Saturday, the 1st day of February 1908 Hdbrtte’A
JswCalgaryr

The Transfer Books will be doeed from the 18th to 
tki lid of January lDW^hoth days inclusive.

By order of the Board. >

ViNiAlberni
V«Sr.

’’53.
■ride. MXVNew We

North Vi V
V

Port Moody t-cr,CUBA/m Havana. Galiaoo St. M
D. R. WILKIE,,

'G-"1M"T
Harms

UNITED STATES. New York. « William St.Mayari
$ $

Tomato. Out., 24th December. 1907.Be
THE TRADERS BANK OF CANADA
Oapltal Authorised. *3.000.000 Capital raid up, 

34,323.000. Best, 01.000,000^:
. BOARD OF DIRECTOR*

. Esq., President. Hoe. JR. Stratton. Vfoe-

4

MhHl
>

HEAD OFFICE, ■ QUEBEC

». 141.000Capital -
Presides*.L'Beat àd w.Kloepfer, Eeq.. Guelph.

S. Wilcox, Eeq., Hamilton. B.
. H. S. Styathy. Eeq.

mead orncEi Toronto p
Stuart Stralhy, General Sanager M 

illary. Aseidbnt Gen. Man., Superinteedent-M 
Inspectors—R. P. Sherris. jTL. Willie. »

BRANCHESi ONTARIO

* BOARD OF DIRECTORS :
HOM. JOHN SHARTlBS. - 
WILLIAM PRICE, Esq:. Quebec,

i » MII ?C0T1A Vice-President.
ha. KT.Klhy, I
*5n hhArV7- Jeh* O»*

bJ2T
J. a Bnxrrr.

B .^Thomson ^KeqE. J. Branches.N. T. H».

I E. B. CODE,H. S»
Orillia 'wFort William 

Creed Valley

Aether
Aylmer
Aytee

A K Fella
I. Owea____

Part Haw, 
Patrlry

tisysr Ti
Hr—him

Bortoe 
Btied River
SrovaavU^

Ik
: East*m *T- a T

Rote wood 5rHayworth
lagersoll
Kmcardtea

* aya.
TSl Marys 

Seal! Ste Marie£S IDationes- mw.bhwéafl

New Wi
Schomberg 
Syriedtatl 
Seay Creak tEast T

North Bey 
Harwich aFi

iùNchewan
Zi—

:IT
(North BAB■MANITOBAALBERTA

ry. ÏÏ52L*4 rkWart

SB BANKERSi
New Yarir-TheC* d■Theri aad theas ad le .8■The

HII

Til
/> lllf: r -i

R t

UNION BANK 
OF CANADA
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Merchants Bank of Canada Bank of Hamilton.
Oapital Paid-up..............A..'..........  ••• Capital Paid-up.......................................... ttiOMOO

------ * - ~—  Head Office,...................Hamilton.

The-s.

j
r

of Directors
Vice-Piwdem, Jo WATS A» Hoposos

dee. a Ueeeee
;!<>**«Sî* H. *

►—F. Opt 2rItrV5ww.«u:Kk HON. WILLIAM—BfBSON,...
J. TURNBULL..gisss.srasg.g sssa

a». tar. He»dsw. Owrsl «■■jf»-. 
mAmi Best. c« Bwoehie snA CAM Vic-1

t
Orifflei

SF“ foraato■ V I i wwL .«■lestes
Utile Current Weetsort 

West Lon»
OMTAKIO

OraekPnnfoo
■■free ouni" North Ed Br Klslwr 

- Deerteg Br. SwStrt 
" Beet End Wt. Bieooe 
“ West -----------

i MkSESr Kss* sssrrSF* at-Verier LsRMsnI Teeewster
fossae
“SSSft

sssr S•• Best End Br MidMad

nrM(Head Oficje) 9É. J■B&sQ:
133j St. iA-rwre 
VOM. Lotus:

Milrertoe -dPa«et, B
st- w. at. J Miat. jobs.

8t- Joshs Ihmorille Wir LettsNisfsrm Psile Wroseter 
***—.?»» *" MANITOBA. Albert» Georgetown

Oorrie

EEL--
Medicine Het

WD«
loAekt ÏS&&1BrailOwenHegarsriUaLethoridge

Part■jfc.t &-H*.
Osieworo Wi

»Port
ferisse<e Prairie W elIn Orest Britain-H

—New TB Ui On.Hi
Oxbow Vit Mel

Creek 
New Vest

Ka*i<
' ATSS—

Ni
,. Baei# WsUBt. W.M. B el)Is Osrrso •( el

IS OSSA* Bern 
rorooto iraneb.' I . f WI

£
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The St. Stephen's Bank
ns. Btrrbvr N.B. — Ihcosswatsd 18*.

THE WESTERN 
BANK OF CANADA “f ei

eafrascrel NewCtKrw^» Co^J<ew^Yora^Beu
N abonni Shews 

of Montreel. —
Tort B.N.A. 
S» John. N. & ■a.w asV Drafts 

of Montreali:

!
DO MINION^ BANK
P»id up. - . . - 1 - $*.800.000

m Fund and Undivided Profits. 4.900.000 
mLT - - - 47.900.000

—— - B Os lbs. M.P., President ; Wilmot D. Matthews,
Vice-Presideni; A. W. Acsnw. W. R. Beoci. R. J. Chbistib, 
Jambs CasbuThebs, Jambs J. Fov, K.C., M.L.A., A. M. Nanton, \ c. Eaton.i Clabbncb A. Bogebt, Gensral Manager.

Blanches and Agencies throughout Canada and the United Sûtes. 
Caltoétlaim ««An sad remitted for promptly.

; Drafts bought and sold.
Commercial and Tpevcllers'______

fo Ml parts of the world.

r

THE
LA BANQUE NATIONALECapital

Total Established in I860.
Capital Subscribed $1.800,000

A Branch of this Bank will be opened to Paris, Flancs, 1 SgMM 
de l'Opéra, on September 1st. 1907. _

circniar Utters of cretnt peyaüs L 
cities ot the world. We have established a system of 

correspondents and requiring only n

ef Credit issued, available
. J

- / '

Union Bank of Halifax
Capital Authorized,

Paid-up

of credit We
M$*,000,000 

$1400.000 
. $1,148,762

at our

rnnnrtinn Bankios system In charge of Ca -------—

Best...!...,: OIBBCTOBI 
Wm. R OCHB, M.P., Vo 

ill, B. G. SontWm. ROBE

Head Office Halifax. N.S.
L.I "land. Wo red-tape.N. •AMT

A D.
W. C vstv.y.r.y.

■ BA NOB Bl . ,
TOWNSHIPS BANKI KiwIN NOVA EASTERNDisbr, Dwi’o

Hi
Ti SHERBROOKE, QUE-«TSfcr£' MaboM. North HEAD OFFICE

5#lCfc^ 
OTJNDI B-V-1

III

la As
hr w» IMPORTANT TERRnORTIN THAT
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in MANITOBA. ALBERTAof ALA
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THE NATIONAL BAI 
SCOTLAND, LIMI

OF
ItitUb Emplrf Sauk 

of (Hattaba
t

Md Act ml

£6.000 000 ‘$26.0)0,000 
£1000 000 if 6,000,000 
£4.000.000ji 

£900,e

SubscribedCapital 
Paid up

000Uncalled .....
Reserve Fund .

Hoad Office
000 1$ 4,800,000 

EDINBURGH
HEAD OFFICE 

CORNER OF YONGE AND FRONT STREETS 
TORONTO

J. s. i. 3-
The

oI
*

p
tCOMMERCIAL ACCOUNTS. This Bank 

gftiirite accounts of Firms, Corporations, 
Sociffri^» and individuals, being financially 
able and also willing to extend to its de
positors every accommodation connected with 
conservative banking. $

da.Tic Standard Bank of
f. î

DIVIDEND Ho. 69.
NOTICE • hereby given that a Dividend at the rate <f TWELVE PER 

CENT- PER ANNUM men the aaM f Casual 
declared for the TWOMONTHS eadiof Jaaa
i will hr payaUr at the Head OSes aad Braachee of

Saturday, the 1st Day of Februai|r* 1908.
to thr jirt of Jeeuary.

Sad that the

boohs will he cfoeed

The Aaaaal General Meeting ef the Shatehoidere (W
_e resolution peeeed at the last Aaaaal Meeting) will he
OMee of lha Barth on

Wednesday, the 19th day of Febru

The
r I

GEORGE Fe REID,
General Manager. t

. 1908.
The chair will be taken at twelve o'doch

By ordered the Board.

The Metropolitan Ban*4
Fund, $1.000.000

GEO. P. SCHOLllELD.
Toronto. 17th December, 1*07.

capital Paid-up, «1,000.000
fc J. MOORE,

-
W. D.

THE FARMERS BANK of CANADA
la TiICI 1$

INCORPORATED hr SPECIAL ACT «I P 
HEAD OFFICE 1 TORONTC 

DIRECTORS 1
Rt Hue Viscount Templeton, Hoe. Prerident I _ ,
W. Beattie Naabitt, President, Col. Jamee Meero^Vice-Presideel. 
Robert Noble, Allen Eaton, W. C. Sinclair, John Gilchrist, 
R. R. Meorie, Rordge Gueby. A. Grow*

LONDON COMMITTEE'

T<
Own St. W. a Dean Aw. 
Queen St. R and Lee Am

Went
W
w

a
THE BANK OF OTTAWA.

Rt. Hoe. Vtacouat Templeton,
Sir. Cha*. Euan Smith. K.C.B. C.S.I. and C.

:Capital (fidey^S 
wata. »ijwj,»js.«S. eery Higgles.

4
or di i W R. Travers, General Manager.

■RANCHES 1
DAVID MACLAREN, Vic. I 

Clare, lryeea. H K
Edwia C. Whitney. Z Daria

a Mm. «LP^
ft»,. t ;NewTgQam Wi 

Trnatea,

• ..

Belleville, r Chelt
Betheay,
Banessvilk, Miltoo,

Narrai,W.G.FWy-eightN
Cmtwaradrat. ia wrtySlN
coxÏmïs^?JenS Invited

s si
Jaa« ville. 
Nulle, eo

Cmigh.rst,town *■ 
I teal hard %• 'Brown Hill,d tek

f iCORRESPONDENTS 1 ^ „ ^
London and W<

Credit L]
J

t

1 I~4
t./

i, 1 ,,o9THE MONETARY TIMES11, 190s-

itSOLIDITY.

: and airy.
j twentieth 
Urged with

The epicure of to-day does not favor the 1 
'lie wants solidity. So.withthe fantastic.

century reader. A hundred sheets, elaborately 
reading matter,-matter, too, in which readin« between the 
lines is literally easy,—with advertisements spi Ifding them
selves ostentatiously to the four points of the cdl |Aass ; this is 

thé paper needed by the man of business. Hr wants a 
f solid journal. The Monetary Times this weel publishes a 
forty-eight page issue. There is as much read gig matter in 

of its conservative looking and closely prm 
in two or three of many another publication, 
lines will give a complete news item, the Mo 
tells it in three lines. This is an in the C<f 

The reader benefits.

i not {

—Bank of New Brunswick
HEAD OFFICE : ST. JOHN, N.B.

Captai - ... $707,We. .
- Beet aad Undivided Profits over S1.3W.W0.

rd pages, as 
Mfbere three 
rtary Times 
ffervation of

one

I;
space.

1 by a gold-
Ibbe. ” And 
1, the book
ed excellen*

>• Raw Brneawtcfc are r'-mmidiPrince Edward Isle ad
Jams* Mancmbstsu .... President.
Waltbk W Wang, M.D, Vkw-President.
R B. Kiss»

Saint John, New Brunswick, ye 
covered brochure, is “the Home of the St. Johni® 
the Globe is probably proud of the fact.. An y he* 
let, with its poetical introduction, and its sroroji 
illustrations of the enterprising city, is very snclGeneral Manager

VR

THE STERLING BANK
tht public every^fadl|^y which

A SAVINGS BANK DEPARTMENT In conneo 
* Mon with each Office of the Bank.

F. V. BROUGHALL, General Manager.
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DIVESTMENT YOUR

EXECUTOR
À TIME-'

dlbelergeet ead strongest. 
lot the CaiwJàa financial 
record of mon than half 

stability

This m aa« only
the

It
'a eeetury of

its Directors and 
ruin the selection 
the la

serait» emceed 
F MILLION,

CNBcers to he M
t of iits foods. > should he

thOOMfchl^
The Bsecetoc of y one EstateIts Caaital.- fullv laid, and EIGHTAN1) OSE^HaI 

DOLLARS. I T 
Its record, eso net aad strength constitute laree Capital aad Reset re aad

t, it is a poeitioa toits Debentures
iethe^^e coosereattse. cautious

Mphan Govern ment asHhe 
r by Ieseraace Cont

est tie the affairs of your Estate 
rally and with the utmost fidelity to the 
instructions contained in your will'

wr—tone both in! Glfcet

VESTMENT 7t

W. .hail be Plad> «WM

PERMANENT 
E «

you a NATIONAL TRUSTAeouel RM

X'

CANADA
MORTGAG

t*

XTION
Toronto IToronto

/> ■ ;i Tba RELIANCE *^1à>

Sinking Fund 
Investments j-

Huron & Erie
Loan and Savings Co.

*4 KHN IT. L, TMMTI w.*_n™«

GOVERNMENT
municipal

BONDSOnt.London, ■ a

to•nltnblo for Mi* We allowT- at

DEBENTURES Compounded hall-yearly
dollar endDOMINION

SECURITIES
CORPORATION LIMITED
26HNCS!EASMiranO

of-6

One Hundred Dol 
upwards ; one to

4
lare and 
five years. m? of 1100 and upwards far pwtodi af 

from • to 10 year* with interwt at 4
payable hatPER 

CENT
" ! |j

Executor* and Tffstea* are’ authorized 
by statute to in ye»! trust funds in these 
debentures.

- J. W. LITTLE.

! y«“ly—1
. -!

. \'

\ Hl'ME CRONVX.
is—,— THE HAMILTON PRBVHBT «■

1011 SOCIETY
■
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By order1 of tl le Directors,

issued forDEBENTURES■ awith l

pondeoce invited. 

A. TURNER.

g’
■ areholders will 

■Mi Offices, 
onto, on Wedn

gnarei 
X pany’s

CFEEBHi

TN Oitirio Lui aid Debutiri C».,V. B. WADSWORTH, Manager
Toronto. December. lirdXlHOY.

JOHN McCLARY. Pres. LONDON. ONT.

THE CANADA UNOjDwM» 
Investment Company. Limits

Reserve Fuad. - • >6*5,000
Total Liabilities $2,108,543 Tota! Assets Si, 164,45.

issued for e t# 5 year»

11 I.

4% Dibuturis
Toronto ititoi Company

OWoe We. U Toronto it

Notice fa hereby *iv« 5
General Meeting ot tbaSharanomw. "J

of Toronto, on f -

for Trust FuadsLegal la
Payable without charge at aay agency ef 

M oisons' Bank.

Per

;
Mortgage Loans on Improved Real Estate.

ALFRED M. SMART. Maaager.
Capital Paio-vy §• -I-
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FOR TRUSTEE!
Æmilius Jarvis & Co., Toronto

ACCIDENTS AND DISEASE

The Ontario Accident and Lloyds Plate Glass
Inauraac* Companies

I «sue Specially Attractive Policies, covering Accident Accident and Sickness 
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A 'Chris mal number of the Canadian Churchman is 
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of past results. In the wake of the great pros; rrity of 
1906 came an army of financial fakirs, pospihly t 1e most 
big, bold and bad in the history of CanSjlian inanre. 
Not only did they *march into mining invest met fields, 
the most famous of their spheres of action, but ; so into 
general commerce, and even into the conftrvative 
banking world.

It was proved again and again that*] shn ivd and 
cautious as is the Canadian, he was led atyay om the 
paths of conservatism into the backwoods >f wild 
gambling and sorry company promotion. *ossibly 
national progress gave the impression that the country 
is'capable of fulfilling the predictions of any ne who 
cares to prophesy.’ The blue books told tile si >rv of a 
remarkable increase in manufacturing output 
strides in railroad construction, of strenuous g bwth in 
banking figures. And it was accepted as in easy 
accomplishment that this or that concern dbuld pay one 
hundred or two hundred per cent. e divgfrm p. The 
nation being on the crest of the optimistic wfave [the man 
who cares nothing for the national welfare, 1 it much 
for his oxvn, w ith a deft application, raised! the wave so 
that il| became one of the tidal variety, tlios perqhed 
topmost upon it were overwhelmed. * '*

While in the trough, they might profitait! 
in reflection. With the persistency of evtjluti 
around the cycles of wholesale dishonesty! 1 £fore in
dulging in speculation, the “thinking-twiçé" 
doubly necessary. Firstly, because legitimate a d 
tive investments are legion. Secondly, bet^usi the pro
babilities of another unejean money-making ampaign

in section of thé c Lnmunity 
jc Cobalt 
Ihich five

of big

indulge 
n comes

ocess is
attrac-,

If aare numerous.
can work up a sufficiently! dramatic interest an 
mines, in those Western lands, 4he value; pi 
years would enhance but a few cents, in oilijpek i, in gold 
fields, in a dozen other things, the hirtl er side-

jnes andtracking of savings to inflate iH-gotten fort 
increase barefaced impudence w ill be. *cn piplished. 
Hundreds will tell you, if their investment it xksty be 
little, that did theyjnot hold certain stock, |teaffen would1

f

Vancouver, January 11th, 1908. Ten tents.
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IN THE SPRING.

In the spring, a young man's fancy turns to thoughts 
iff speculation—speculation, but not of the whims and 
intrigues of Cupid. Even if by some strange chance soft 
lentiment plays its role, these days, business sentiment is 
apt to oust. The average Canadian is first jn business 
toan. Then a wonderful statistician, and next a boro 
speculator. . He can talk commercial geography till the 
•stener becomes an incorporated Mercator’s map and 
**nmercial bureau combined. As for statistics, no one 
*** ever approached his mastery. He can reel off land 
to^eas and water areas, timber areas and mining areas 
mth.the celerity y>f the quack and the accuracy of the 
Multiplication table. The population of every town and 

importance he can tell you, their debenture debts, 
#d ^wir assessment rolls. Of figures, so far as the 
Progress of his country is concerned, he is supreme chief.

. sPecuI:rtion is in his blood. Few men, frqrti The 
g. tlc ,0 tbf Pacific, cannot tell a story of their invest- 

- Eif** *s w‘tb us an cra °f finance, with sentiment,
Perhaps unfortunately, in the far background. In the 
<prmg a
peculation.

young man’s fancy turns to thoughts of—

full ^Cr l 3re probab|y tnosc who will lo°k back regret- 
I /. to tbe. da>s of a year ago. A glance at elegant- 

x • K/cnp. a recollection of Monetary Times’ warn- 
■**u®heeded, an inward sob at the sight of the savings 

, these create a fear for future doings, because

J
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be thanked evérv Iwo minutes for the raising of Fate s the Bank Act wtoch proves for one bank absorbing 
warnine finger at a critical moment. It is a wise man another, wiU be utilized m this instance, thus preventing 
who steps aside fhen the blatant company “booster" recourse to extraneous legislation.
and his caravajn or ingenious paraphernalia come along. ■ . -------- -----------------

Two gentleman walked into this office last week I • AN UNWISE PROPOSAL,
with a storv. puict«sated with regrets, that they had 
taken the bak [off4*4 by a concern, one which has done 
nothing but sp<n<T * money_in preaching the gospel of_ 
imagination add unwittingly teaching to many the lesson 
of how not to dol things. The aftermath of the specu
lative boom ip Clnada was not productive of great evil 
results. Which tfasjnot the fault of tjhe forgetful. To 
the credit of fheffev sane business men, and to our 
banking systefn *ay be placed that fact. It was to a 
tijnelv conservation in a few places that the unfortunate 

t > thoughtlessness In many did not result in national 
trouble. The indjvit ual should think before he invests ; 
then will the couhtrr. The financial parasite must, in

} the course of thidgs be no more.
The year 1998 ;hould be one of sane conservatism 

in Canada. We ish; ,11 then benefit ourselves immeasur
ably, besides Twinnir g the admiration of nations not 
possessing" the wfl lower to accomplish what we, as a 

5 i t to accomplish.

Seats on the Winnipeg Grain Exchange have been 
sold from $2,500 to $3,000. The grain growers of Mani
toba ask the Government to enact legislation placing the 
membership fee of the Exchange at $100. What tins 

is obvious. The rights and privileges of the 
three hundred existing members will be swept away. 
And an institution, the total membership of which « 
worth nearly $1,000,000, will be reduced in intrinsic 
value to $30,000.

Agitators would have the present option market of 
the Winnipeg Grain Exchange abolished. As a matter 
of fact, the Exchange- is one of the greatest assets pos
sessed by the grain-grow-er of the West. Throughout 
the Argentine there is a desire for the establishment of 
an option market on the part of all the grain-growers 
and smaller dealers. They point to the great value it 
has been to other grain countries, and express the belief 
thatjtfie only broad basis for a proper market is by the 
establishment of an option market.

The larger exporters from the Argentine have done
-----  everything to kill the option association. In Manitoba,

The proposetj amalgamation of the Crown Bank of tfie reverse has been the case; yet a large number of 
Canada with tjhe jk'ovthern Bank, of Winnipeg, is in more grain-growers do not realize the immense benefit of 1 
than one way a hnppv and neat master stroke. The East broad market. While legislation, advantageous to the 
looking towards [he West, the West *0 the East. And farmer and the grain dealer, would be heartily welcomed, 
the two shall bA, twain. The institutions, instead of ;t ;s beyond question that if the Winnipeg Gram El-, 
taking, separately, progressive steps, oq/'into the prairie change js to do the most good, its seats must be kept 
Provinces, the oéiev into Ontario, the wisdom of unity, vajuable and exclusive. Otherwise endless sharks wowd 
the strength of Amalgamation prevailed. That /there is make application for them #md rob the farmers of thou- 
room for many Sioi e bank branches is a stateificnt not sands Df dollars, as was done in the case of the Canadas 
as easy of proof ns it might have been a few years ago. Gram and Stock Company. Under the present system, 

\malgamatk*n is seldom an unwise enterprise. a membership on the Exchange guarantees to the t armer 
If between a weak and a strong concern, the weak the dealing with a responsible firm or individual. Any 
benefits, even tho ugh its personality be lost in the legislation which will remove that security to Western 
act of merging, I 1 he union of two strong institutions, grain-growers will be inimical to their interests, 
as in this instan*, s yet a better binding. The strength 
and prospect* oil su * a combination are limited only by
the extent j oi enter] r---  _

Petty s manager lent jealousies, which continually 
prevent comt inatior s in the world of finance, and which 
often hurt : ; majgairiation when consummated, do not 
enter into tM mfrit s of the present case. The manage
ment of both ; insijitq ions is of one mind. The betterment 
and the progrès# c F the new bank, the interests of its 
depositors antj Aai eholders are foremost.

The sbr| ijisf o the announcement was unusual and 
complete. Pi tim| < f the best-informed were not cog
nizant of the pr«|po! ed step. This is as it should be. It 
speaks volunes If or tied tongues, when tied tongues are
the proper; |ti i|n» j ! '

The advintlof the new bank, which will have quite 
- a respevtiibh aâioi int of capital, is, perhaps, the most 

effective P ?pl if to la movement in the West to start small 
local banks, su<ih ;is, for instance, the Bank of F.dmon- 
ton. Thi ( ity sha/ already almost a dozen banking in
stitutions.! Wifh headquarters at - Winnipeg, and a 
highly effect IVe-forganization in Toronto, the success of 
the new- , jankiljg combination should be assured. To 
cater exclusively t< some small district has been proved 
again and aTaiti at unwise move. The Northern-Crown 
Bank will be ofjrea assistance, especially to our \\ estern 

„ country. Tl t fact that it will retain its valuable Eastern 
connections' irdi es a belief in the wisdom of ministering 
to the. mope rjnjfedi of the country at large, and not, to a 
small distrÿrt J-

The shii e#old :rs have yet to ratify the proposal, 
which is Èke yfto be a formal matter- When the pro 

h|js die approval of the two directorates, is 
thi

cpnct med, will swallow the smaller.
Northern Will iÜbsb b the Crown. Section ninety-nine of

means

I

young country,
i
Ea it and west.

■i '

VIEWS OF A BANKER.ise. A

The address of the President of the Bank of To
ronto. after giving a preliminary sketch of the pros
perous activity manifest abroad a year ago, 
the causes that had affected the supply ,03 , 
capital everywhere, as well as the over-expanswn tn« 
preceded, and, indeed, led up to the financial collapse? 
the United States. He referred also to the op11 
spirit prevalent in Canada, the speculation in the tv* 

H the distribution of money for teg**
He pointe®

. i

*

:

and their effect upon
. industrial and commercial purposes 

out that in the face of increased demand or

-"ST-
“The policy of contraction," he continues, 
requires to'be carried further. Commercial and ^ 
factoring customer* must meet these a ter ^c$e1l, 
and cease expanding their operations or 
They must retrench in every direction, and 
that a conservative course is the only true P” 
present circumstances." par-

Mr. Beatty touched also upon t e duli
chasing power of parts of the Dominion. 
that the restricted movement of the ts ,. j 4* 
in no respect owing to the alleged too close pot . 
banks, but to causes entirely outside the,V_P. „( the 

This was the fifty-second annua n ^ yyr 
Bank of Toronto, and it received a report 
1907, which satisfied, as it might we 0 tome4 to 
assembled, who have- been for >ear* . fUIMjs of 
expect good earnings. It was shown t a ^ pot
the bank had been actively employed, and ^ tk
profits were $586,635, equal to^J4-66

mate

1

■ posai, wnicr 
agreed upOp 

ipitali i«
shareholders, the larger bank, so far
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■ . « premium on new stock issued was bankers room for cogitation, and safe-builtjérs
ÎÜul/t^the Rest. After paying ten per cent., the usual reflection. Dishonesty is up-to-date, and opty j^iterprise 

J ç,oooo was added to Officers’ Pension Fund, cart' keep abreast with it.
«"no 000 written off bank premises, and there was still 
« - 000 left available. This the directors recommended 
Ü be carried forw ard at the credit of profit and loss, and

««-as so ordered. 1 _
The totals of assets and liabilities of this staunch 

tank amount now to $38,097,288; its paid capital is 
Sa 000.000. and its reserve $4,500,000. While its share 
of discount advances to maintain the business of the 
a-Mrtry is $28,181,000, it -fields in liquid shape $9,106,- 
odo which is nearly a third of the whole assets. Call 
Itans form avvery small proportion of this, coin, Do- 
uinion notes' and current cheques, etc., forming the 
bulk. In victh of unsettled financial conditions it has 
been wisely çesolved by-the directors to follow a cautious 
policy One hundred thousand dollars has been written 
off bank premises. Deposits have reached the large 

Six new ; branches of the bank 
in Quebec and five in 

branch has been

ope for

:

i-

thought to be à roll <*( lc 
sation, and an investment return, w;as distidve 
thing else—the end of the Druce drama. ; WHierein is 
another phase of the something-for-nothin| antici
pations possessed in all climes and at all time G. H.- 
Drucc claims to be the rightful heir to the Pôrtl; id duke-

So he induced the mblic to 
subscribe to the shares of a company which mi ht prove 
his contention. Win, his shareholders would d iw large 

Lose, they would draw nothing. : An

, a sen- 
1 some

where there was

dom and its vast estates.

rishism,amounts, 
but he looks like losing.

ilidated 
tin suf-

The English directorate of the Canada;!
Cobalt Company has' resigned. It could not 
ficient information of that concern^ The reason why these 
gentlemen became directors of an' affair about vvfcich they 
apparently knew nothing is a moot poijltt. I! Persons 
whose names in themselves are a guarantee, jknd who 
allow' their names to be placed on company pro- icctuses, 
with a slight knowledge, if any at all, of t|e ims and 
strength of the business and its promoters* c 1 a dan
gerous thing. Various shareholders, when a ted why . 
thev subscribed to an obviously fraudulent? p amotion, 
reply: “On the strength of” some promil^n| gentle
man’s “name figuring in the prospectus."

total of $25,407,000.
Have been opened in 1907, one 
Ontario, while the Rossland, B.C., 
closed.

*
EDITORIAL NOTES.

When the bomb exploded on the Rome stock ex
change, there was a different sort of panic.! i:

*«
if.The Western districts, which produce grain only, 

have felt the effects of the financial stringency more 
than in those districts where mixed farmings prevails. 
The moral is plaih.

British 
>f British 
he thou-

Those who continually harp on the c 
capital should recollect two things—the a mo Up t 
capital already iiivested in this country, and 
sands of Canadian dollars invested in enterpfis ; outside 
the Dominion. \>ry reasr^^ly it is codlei led that 
certain ideas in this country concerning Bijjti h capital 
are unique. Instead of the Eastern or Wesfgrit financier 
of Canada himself giving a financial fillip tdJU! 
enterprise, he frequently paces around the Mr 
dissatisfaction gazing at a money miragcL

in the invesime

h.• * * *
In these days of scarce money, we hear little argu

ment as to whether Toronto or Montreal is the financial 
centre of the Dominion. The possession of such 
supremacy “makes the boot pinch” just now.

a
intended ' 

iet of his 
frith one 
jt box of 

itlihe plate

!
Ten years’ record of business failures in Rosthem,

Two were breakdowns hand he puts his own money 
another country ; wÿth the other he holds 
for British capital.

Sask., give only a figure three, 
by the same man. But he is again travelling the road to 
prosperity. In Western Canada is found philosophy 
in everyday life and proverbs in the concrete.• • • •

Hli ‘
SSI O N.

I
REPORT OF CRAIN COMMI

Mr. Paul is a member of a Philadelphia banking
more dnonev 

ball. Thé bill
firm, and a gentleman evidently blessed with 
than thoughtfulness. Mr. Paul gave a 
for decorations
from Peru, Brazil and India 
bead&^of the guests. The scarcity of money in the 
United States seems to be evolving into a scarcity of
brains

The report of the Grain Commission w|4 * 
Parliament this week. It recommends If

That the grading system is most suitable £0 1 
the ever-increasing prodfgtio

ited to

require- 
f certain 
ades are

_____- would be impracticable j ïhat Id prevent
and mixture of gram, samples; bhoull be kept

i 'hat the

$35,000. Five hundred butterflies 
were turned loose over the

was r
ments, but owing to . , . ..
types of grain in thé new provinces, some

at country elevators 
substitution

iallv binned grain ; that the suggbsOorof all specially binneu grain. mai 
Government should build and operate large |nte 
elevators should not be acted upon;

storage
„ _ that oft all! shipping

M} irs
toba inspection division without bemg offiett'^we thed and 
cleaned ; that the proposal to establish a *mple *r*r'a 
Winnipeg be not accepted, as it would «fcate . «fusion, 
that pooling agreements between elevator Jompan -s should 
be prohibited; that there should be 'f, pTL
vision of cleaning operations at Fort Wf*»"

larger cleaning machines sh#ld be nstallert, 
eighmaster’s department should lie pstat ishrd 

,„e . for grain being shipped outwardf ; Mi*» method
should be adopted of identifying inspection* hf
parcels of grain for which they are issued & .P T e o 
insurance be reduced to one-eightF of one Ha| 
Government should encourage the development|of «rade
with the Orient.

The circular issued in London last week by the 
Emigrants’ Information Office is eminently practical. 
The high-flown literature concocted for the benefit of the 
Canadian citizen to be has had its ^Hiy. The emigrant 
from the old Countries is beginning to regard his sojourn 
* «his land as a business proposition, 4JOt a mere holi- 
<foy jaunt.

• • • •

While many business folk have bewailed the lack of 
capital, others have, like the fabled pet, lain low and said 
l**hing. While the complaining element has done little, 
*** s'tcn« ones have both toiled and spun. Firms there 
^ «hat have not felt the money stringency, have not 
JfPprôoced a setback and are working their staff at

would behigh pressure. The 
tseless as p, means of reckoning them.

of two

. .

•*, The ingenious methods of burglars- who robbed a 
Tnch store at Marseilles creates a new problem for safe 

k- Manufacturers. The malefactors burned through the 
*>or of a safe with an apparatus giving an acetylene 

of sufficient heat to melt the metal. The use- of 
"aygen and acetylene lamps with blowpipes will afford

----------------- -
Mr. A. B. Hood, manager of ttm bra"F SÎ l

w b~n 3£S.$..âS
; ir-*

*me 41.
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BANKING & FINANCIAL NEWS. i.

Frtf Loans to other Canadian
binks ........... ..

Total assets 
Average amount of specie 

held during month ..... 
Average Dominion botes

held during month.........
Greatest amount of notes 

in circulation during
month ...............

Specie ----- ......
Dominion notes .
Deposits with Govern

ment for security circu
lation ....................

Notes of and cheques on 
other banks ...-.

Deposits with & balances 
due from other banks in
Canada ..................'....

Balance due from agencies 
and banks in United
Kingdom ___ _____;.

Balance due from agencies 
and banks abroad .... 

Dominion and Provincial 
Government securities. 

Canadian, municipal and 
other public securities.

Company bonds, etc.........
Call and short loans on 

bonds and stocks <n 
Canada 

Call and short 
side Canada <

0 CROWN BANKS AMALGAMATE.

estent And Eastern Banking Interests Will Merge—
I Shareholders to Ratify.

The anriouqleijaent of the proposed amalgamation-"be
tween the Ci own; Bank, of Toronto, and the Northern Bank, 
of Winnipeg, canfs, it may be safely asserted, as a very com- 

. plete surprise ill banking circles. Here are some salient 
figures :— j. 1

NORTH

- 5,795 7,119' 5>582 5,223w
101 130 107 76
291 290 196 270

v
975 1,184 778

136102 118;I . v Northern Bank. 
Capital authorized, SS.SSS.SM. 
Capital paid tip, $1,139,115. 

dividend rate, 6 per cent.

283 254• <• • • 257

Last 4b25 22 joShareholders meet on February 5th.
; / 333 405 214 197Crown Bank.

Capital Mthdrfzed, $1,000,000.
Capital paid tip, $067,436.
Last dividend rate, 4 per cent.
Shareholders meet en February 7th.

The Noithcrh, which has been in 
has* some fifty branches west of Lake Superior, including 
offices in all tbejlarge estern;cities, and the Crown has 
twênty-two b fancies in Ontario, in addition to several sub- 
offices. J ■/

The directorate . is :—President, Sir Daniel McMillan ;
pjt. William Robinson;; directorate, A. J. 
James H. Ashdown, D. C. Cameron, Hon. 
John- A. McDougall, Fred. Nation, J. W. 

R. P. Roblin. Fred. W. Stobart, and A.

istt has been in business three years. The 
directorate is:—fnfsident, Edward Gurtiey; vice-president, 
Charles Ma* ee (Ottawa) ; directors, Charles Adams, Lieut.- 
Col. J. H. ]Hur1a|â (Montreal) ; J. L. Coffee. K. V. Ellis, 
John McGijl I Btwkvillç) ; Lieut.-Col. John White (W ood 
stock) ; Eduard ‘tilden (Chicago)

The foilowtnl are the November figures, in thousands, 
of the two b mksjjjiqob. and 1907 compared -

Northern.
November.

1906. 1907.

%
/ 11675 92 •94

It
HI 5i

f
;

business two years, y 60

I 423

6622 >558 165 .234293
vice-presidenlt, Cl 
Adamson, Sij.P. ; 
W. H. Mont 
deC O’Grai 
Stamford W

if*:

L 116 288 338 171
dy, H<m. 
1 ite. i

nds outil .....
The Cro vn

The name of thé fiè~W institution- will be, for the present, 
the Northern Crowt^ Bank. It n/iv be changed later, bet it 
is, wisely deemed desirable that tie identity of the two insti
tutions shall not be entirely lost, w

Shares will be (issued to the shareholders of both the 
banks dollar for dollar. Both bank stocks sold originally nt 
the same price—irp. 
the merger is aboqt $2,300,00a This will be increased to 
$3,000,000.

Mr. G. deC. O’Grady explains in a few words the principal 
reason for the amalgamation. “We wanted,” he said, “toextend 
our business into the W'est, and they wanted to come East 
into Ontario, and by this amalgamation both objects are 
achieved in the most favorable way.”

The general office will be in Winnipeg. Mr. J. W. dtG 
O’Grady will become general manager, with Mr. G. deC. 
O’Gradv, assistant general manager, with headquarters m 
Toronto. Sir Daniel McMillan, Lieutenant-Governor of lu* 
toba, president of the Northern Bank, will become president 
of the new bank, and the vice-president will be a resident of 
Toronto. Both of the existing "directorates have 
serve for the first year, if desired, after which a new beard 
will probably be elected. _.

The shareholders have yet to ratify the proposal. TM 
they will probably do at the annual meeting early is next 
month. A further reference to this matter appears on an
other page. . .

The announcement was received with satisfaction 
out the West, largely from the fact that the Northern is 
only home bank of Western Canada at the present tone, 
is the opinion of Winnipeg business men that both 
have acted wisely, as the deposits of the East can I 
muneratively used in Western Development.

I
■

The combined paid-up capital under

Liabilities.
I

. -

Crown.
■ November. 
1906. 1907.

I 9*•<
Notes in circulation.. 
Balance dut to D iminion 

Governmei it al :er de
ducting at vane s .... 

Balance djde Pi oyirtcial 
Governments.

Deposits payable on de
mand in t anadi ...........

Deposit- payabl after) 
police ini 3anat a ..... 

Deposits é) lewhé yj than
in Canada ... .............

Deposits by and I alances 
due other; »ank$|in Can
ada ........ .].... ...

Balances cjue in l ni ted
Kingdornj ...............

Balance due out of Can- 
' ad a or Britain 1 

Liabilities' j not ! njcluded 
under foi “going heads. 

Total, liabilities

66X697975 1,124. 1 •.
I
| 37

761 514

V939 840 7921

\ 2,479. 2,4041,799

Î

;
354 3 •

II

' I 6 3489645

5.727----- 4,702
Aggregate iloans direc

tors or tjieir fiftiis’.... .....
Assets.

Current loi. is in Ejmada. 45477 
' Currem ldajns elsewhere.1. ..... 

Loans to ProvintBal Gov
ernment s . .3.............

Overdue d<“ >ls ■. it j.
Real estate other than 

bank premises ft.... . .. 
Mortgages; on real estate 

sold by bank .1 
Bank premises .1 
Ofber asseb not otherwise 

* . included^1.........

4.573 4.172
f

DIVIDENDS.; mo •52

Quarterly—January 15th:—Bell Telephone Co 
per cent. ; Dominion Telegraph Company. 1 ,, ^gt. ;
Nova Scotia Steel and Coal Company, common, •HP** -
Nova Scotia Steel and Coal Company, preferred, 2 jw»

5,ifi9 3.604 3.542

i rent
■-

16•5 •7 27>

ANNUAL MEETINC$.

January 1<th.—Niagara Navigation Company 
Commerce.

January 15th.—United Empire Bank.
January 16th.—Montreal Lumber Company,

Bank <*

trio •49 ?2 '74

l Montreal
68 52 10
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214 197

92 •94

28

6i to

423 16$

66 64
234 277

338 171

the present, 
I later, bet it 
be two ia$6-

of both the 
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increased I»
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objects are
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Mr G. deC.
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Trust Corporation : J. C. W. Stanley, formerly ft 
àger West London Paper Mills, London, Eng. : CoS T. H.

SJ. The total profits for 1907 were ceUi Silk Company, Vancouver ; E. H. Jenns, barri$t|r, Van-
^more than for the previous .2 month^-bemgat.the rate couvcr. G E CateS) Cates Shipbuilding Cotopttf, Van- 
Tntirly 18 per cent, on the average paid upicifMil. Tak- couver and q Kolts, formcrly general manager! Pacific 
1 Aese profits, $635,235, together wnh Sa8 798 brought Coa$t Soda Gompany 
rLfrom last year, and $93*456-87, premium on new 
"•". there is available for distribution $1,$97,490, which 

been used as follows: Dividends at the rate of 12 per 
Z"per annum, $428,893; transferred to reserve fund,
«r,,4t6- balance of profit and loss carried forward. $235,- ------ | .' |
ran. Thé reserve fund and Undivided profits are now $1,23$,- Welland. Ont., two years ago had one bank; BO I it has 
éno more than the paid up capital. The cash assets are four
U 132,000, or 23 per cent, of the total liabilities to the pub- The new Northern Bank building at Sedley if low fin- 
hc Immediately available assets are $16,000,000, or 4oper ished 
tent, of the total liabilities to the public.

1 > man-DOMINI
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HEWS AND NOTES. 1 *

The Royal Bank has voted its employees a bongs of 10

Cana-
s-per cent. . r ii

Niagara Falls is talking of the opening of another 
dian bank branch.

Standard Sto* E jchange 

iemoVed

TRADERS RANK OF CANADA.

The annual meeting of theThe result of last year’s transactions of the Traders Bank 
i»s been made public. They were of a very profitable char- will be held on Tuesday.
atter, twelve per cent, net on the capital having been earned. The Chippawa branch of the Royal Bank 'have 
After’ providing for dividend and writing $130,000 off bank to premises in the new Herbold block, 
premises and furniture besides placing sums to pension fund The Royal Bank of Canada has opened new bra ches at 

'atid officers’ guarantee fund,1 $100,000 was added to Rest and xfayari, Cuba, and Bridge Street, Yancouyer^B C. |
''’Iv’nUOT.nt show. ID «Cive conditjo. of butinm., ..hkJh,' ïileThSTOn.îvi™Ont!

n Th, British Ar-mc. Baok Km C-gjj "

be made. But there is an increase in total assets, an increase Ottawa, send a useful calendar. gravinpt
is available assets, an increase in circulation, and the Rest is °« art 
rounded out to $2,000,000. Current discounts now exceed 
twenty-five millions of dollars.

1 .imited, 
a work

, i

Banque 
ig New

From the personnel of the Bureau-Central of L.
Nationale, Quebec, comes a pretty :Card, cotivey 
Year greetings. '

The Basnk of Ottawa is advertising its intension 
ing at this session of Parliament for an increase H

. _ . . ...... , -, from $3,000,000 to $5,000.000. , ■
The business of this bank shows steady enlargement. y sid Longhurst. of Granby, formerly of fe Manr «tea ,‘*~"

»o; deposits are swelled to the $4,006,992. including interest. of 2 <*■*» a sharf . The mining^operations dt£ g
After deducting management expenses and all other last Slx months, were f^rl> sa is a - • 

dirges, the year’s profits are equal to 64.78 per cent, on the The Royal Bank of Canada, Edmonton,. nave 
paid capital, or 7.39 on capital ahd rest. So that, their new premises, the Gallagher-Hull building, |tb^ 
after paying 8 per cent, dividend and writing $10,- formerly occupied by the Imperial Bank.
«0 off bank premises there, remains $241,532 to carry It was stated last week that the Bank of Nov* i
forward, which is $57,000 more than the similar balance of taken a leiase of a new office in-Halifax, whereas jth 
the preceding year, and is a very comfortable balance. : New Brunswick is the institution concerned.

-----¥ ♦ ^ ♦-------- - A i Messrs. Stavner St Martin, of Sedley, Sask., lut
CANADA CoaiBOLinATFn COBALT company ‘heir real estate and insurance office, and the offi 

CONSOLIDATED COBALT COMPANY. Tribune, into the building lately occupied by the.
1 The statement of the London Financial News that .Sir Bank. ■ 1. ^

Frederick Borden was named as a director of the Canada ' Ex-Tjxasurer Henry Aletterv of Ber in,
Consolidated Cobalt Co.. Limited, and had never repudiated placed /finder aryest. charged with haying convert 
4e directorship, is incorrect. Sir Henry Pellatt, Mr. H. S. . own use $1.850 of the town s money, covering 
jjftttity, Sir Frederick Borden, and the Traders Bank of years. ' ,
Canada, whose names appeared in xrçhat was meant to be the All the colors of the rwinbow are to be foun«| on the
prospectus of the company, all repudiated anv connection various pages of an excellent calendar received W>m the 
Whatever with it. 1 American Bank Note Company, of Ottawa. In t|e»hape of

To use, without authority, such influential names, should shield, it has plain figures prominently set in tPW* “T ,a” 
k quite sufficient to damn the doings of any organization, artistic background. One of the nest publications o$:"s kind 
mm miserable Cobalt farce must be terminated. First actioa | ii the general verd.ict.’ 4 iML
Weuld appear to be due on the part of the London Stock F.x- various points in the Far West deposits; Jjt being
w?8®*- ^omm'“ee- or the. Public Prosecutor. After, con- withdrawn from banks for purposes of lending to faMhers for 
«deration of the circumstances by the Ontario Government is hiving stock or else to lav out on mortgage. Nor ■ it cott-
*gmy desirable. fined to the Far West. The same thing prevails ji«Eastem

Canada. The result .is seen in the marked decline y public 
deposits between 1st November and 1st December Blown by 

i the bank statement. ’ " j
There is a plethora of new companies British Something of a êommôtion was caused in Ft** by the

Columbia, and they evidently mehn business. The British distribution of a scurrilous cinrular which caused i nm. on
Canid.an Wood, Pulp and Paper Company. Limited, with the branch of Canadian Rank of Commenv m »at V 
hd at Vancouver, has been incorporated for the manu- j About .00 depositors asked for ,b*,r f™n%vh'.l |r,m w as 
hnme of wood pulp, newspaper, wrapping paper, etc The found out that there4 was no,hm^;°n^amrri^h' ,;>r1,n 
u ™Ty,has just Purchased 80 acres of land on Howe Sound, unanticipated, the results were by no m ans d.rtS‘*us. and 
^ miles from Vancouver at the entrance of Rainv River, for ihe panic, if such a term might be apphed wis^ 

kcation of the plant, which is to have a weekly capacity The authorities are working to discover the autt 
? »8o tons of newspaper ahd 270 tons of wrapping. The circular which caused the trouble i . I
2»ipany has also been granted the water rights on Rainy Canada's gold production decreased Jast ve*r M ̂ ror.i

The concern is capitalized at $i!ot5b.ooo, divided into in" to the first estimates, the vield of god rorfj 11 14 ,
,oai shares preferred, and 400.000 shares common stock. Columbia was nearly a million dollars less ' ianJf .

i, n__rst, aR°|ment of preferred stock in blocks of too at there w-as a further falling offjin the A uk'm. >#
, share is now- offered, each hundred shares being en- declines in the British Columbia an ^ '* on ' iflL 

Tk02j.Per cent.of preferred stock as a bonus. renresen.ted a loss of twciXmd one ha! mi ",nt iFW
(rThe dmectors a>e:-Captain H. A. Mellon, J.P . Am- in ,nn6 was $,2.023.032 Thi« vear s nrodur.me»«timat- 
Iron wLïyd\,AgentS; W H R- Collister, manager Albion ed at $o.soo.onn. the decline being *2.523.032. »>

n Works, Vancouver: F. J. P. Gibson. British Columbia , tie less than the decrease in-the entire world s pfoMiction.
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■ NTREAL SECTIONM fj1 D OF TRADE BUILDING, Phone M. 1707. Business end Editorial Representative, T. C. ALLUB.B31 BOA0

L
■ I% MONTREAL'S LIGHT PROBLEMS.

lit in ’ Sight—Customs Record—Financial
I B *'J News.

* ;

Settlei

[-| Monetary Times’ Offifce,
' Montreal, January 9th.

Last Nbverob*, through the daily press of Montreal, the 
Canadian f.nginejr, and a number of foreign papers, the 
Cijty Cdum il callâl fori separate tenders for the supply of 
electricity ind g», the sum of $50,000 to accompany the- 
tender as ;i guarantee of (food faith. Several communica
tions were received in response, one coming from the Mont
real Light, Heat jfcnd Power Company, and one from the 

’ Robert syndicate,owners of the Beauharnois Canal power 
project. TBe comnittee decided that only one tender—that 

. of the Robert syndicate—was regular, the communication 
from the -Montreal Light, Heat and Power Company being 
more in thej naturefof a letter than a tender. L

The Robert teller provided for the supply of arc lamps 
of equal illùminat^ig power to those now in service, for $55 
per lamp per anriàm, on wooden poles, as at present ; add 
$57.50 on ornamental poles. This tender was for ten years 
from tbë expiration of the present contract. The price to 
private consumers was quoted at 10c. per kilowatt hour, less 

, 5 per cent] for e|ntracts of one year or more, and to per 
fjve-yeail contracts. These figures work out con

siderably under these at present being paid', the public lighting 
being $5 pér lamÊf less and the private about 13 per cent, less

1 1

tion in the spring, the company having been compelled te 
cancel about 7 per cent, of its St. Lawrence contracts on this 
account.

The directors of the Northern Navigation Company, at a 
meeting last week, decided to increase the annual dividend 
of the company to 8 per cent., the previous dividend being 6 
per cent., with a 1% per cent, bonus. The report showed 
that the earnings on the capital stock of $840,000 were at the 
rate of 17% per cent. It was announced that arrangements 
had been made with the Grand Trunk and Grand Trank 
Pacific Railways for handling the lake passenger and freight 
traffic for these companies for the Canadian West, for a term 
of eleven years. A new steamboat will be built at Coton*- 
wood at a cost of half a million dollars, and will be one of the 
fastest and handsomest,boats on the Upper Lakes.

1)

cent, for

Effect on Stock.
The Fijre and ï-ight Committee recommended th% accept

ance of the) Robeilj offer, to the City Council, thus taking-a ‘ 
B its favor as against the Montreal Light, 

The effect ojn the stock of the
pronounced step 
Heat and Power 
latter company w 
presently the paj 
the contract Was 1

ompany.
i, naturally of a bearish: nature at first, but 
rs began to publish reports showing that | 
little'use to the Power Company, anyway, 

and that itj would lirobably be just about as well off without 
it. As it (began fp look more certain that the council would 
adopt the report, -some of the papers which, in the alleged 
interest of the cm tens, have in the past been pretty hard on 
the Power) Com^ my, published articles questioning the 
wisdom of permit ting an out-going council to commit the 
city in this manng • The Retailers’ Association took a similar 
stand. T ig matl :r may be put to the vote at any time, now, 
and it remains toi bè seen whether the council will listen'to 
present wa rnings ;jjbr those of the past few; years.

It is stated tfajpt the Beauharnois corporation, the tender 
of which has beeripfavored by the Lighting Committee, is now 
endeavoring to subscribers for its stock, and is offering 
at the rate of $5jboQ of paid-up stock as a bonus with each 
$1,000 bopd purchased. The prospectus of the company 
shows that there will be $4,000,000 five-per cent, bonds.

4
Iron and Steel Statletlce.

During the year 1907, the Dominion Iron and Steel Plant 
produced 593,000 tons iron ore, 352,600 tons limestone, kg- 
000 tons coke, 256,500 tons pig iron, 270,600 tons steel in
gots, 537,500 tons blooms, 71,000 tons billets, 129,000 tons 
steel rails, 64,500 tdhs steel rods, 1,550 tons sulphate am
monia, 17,000 tons granulated slag, and 4,378,000 gallon? tar. 
The most important additions to the plant were two Bessemer 
convertors, with their appliances. t

The Nova Scotia Steel and Coal Company’s next annual 
statement will be the best the company has ever ls”*d> 
cording to a report from a well informed source. The «*< 
output for the year was 638,065 tons, while the output ” £*' 
iron reached 59,000/ïbns, being an increase of 10,000 
over 1906. The steel production was 71,000 tons, or anow 
20,000 tons over the i<g)6 record. The coke output w 

«largely in excess of 1906.

X

:

I :
A new company, known as the Hosmer Mmes, 

has been formed in Montreal, with a capital ot f5‘X.^ 
Connected withUhis company- are some of the leading p 
in the C.P.R.. those whose names are connected win. 
Charter being Mr. D. McNicoll. vice-president and gew 
manager of the C.P.R. ". Mr. W. R. ®^ker, auS1S„„r i« also 
president; and Mr. E. Alexander. Mr. C. K- 1 05 . ^
interested. So far as can be learned, the company jus 
been formed to exploit any particular mine bu ^
any proposition of a mining or industrial cha 
gives promise of yielding a good profit.
Progress of C.T.P. . , ^

According to statements appéaring in the daily P • 
week, the Grand Trunk Pacific connection between « ^
and the Great Lakes will not be completed ti 9 • ^4 
stated that the last 10 miles sail take two ye thotgkt 
The rock cutting is very heavy/ It was at ,ao7, ot i*
that the connection referred to would be mad ^ jjne
1908 at the latest. It is thought that the contract 1 ^
eastward from Prince Rupert will be given ou . «ksN l®e’ 
is declared to be the heaviest piece of work o more, P°
portions of it being liable to cost $100,000, 
mile.

} Montreal Custom Reco-js.
The yfear niityy was a recbrd breaker in the Montreal 

Customs ijfouse, §0 far as receipts were concerned. These, 
for the year, amlunted to $16,876,465.8$, against $1(4.143,- 
612.32 in I906, tiding an increase of $2,732,849.56. This is 
an average montlly increase of over a quarter of'a million 
dollars, thj; average monthly receipt# haying been over $1,- 
400,090 thi- year.I The biggest day was; on June 5th, wbe^i 
$■146,332.35 was <jt>lle*ted ; July was the biggest month bn 
record, receipts wing $ 1.646,512.

The oiktput (iS.thç Dominion Coal Company, Limited, for 
the year I<j>o7, wag 3,539,477 tons, compared with 3,552,740 in 
1906, this being a] falling off of 13,269 tons. The output for 
1905 was $,189,65! ’ tons, that for *>04 being 3,023,522 tons. 
The causef.of the! falling off was the late1 opening of naviga-; . ' . y> - . il

■ »
"
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MUNICIPAL DEBENTURES L

i . ANP
C O R P J) R A T I O N BONDSr

-:
W. GRAHAM BROWNE & CO. 
222 ST. JAMES STREET, MONTREAL.

xV
der the M-C ,L

A by-law to spend $18,006 bn a subway un 
tracks at Ross Street has been carried at b •( Co*»esTO*De*ex Solicited
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Write for Special Circular on

BONUS STOCKS
Post free on application
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D. M. STEWART & GO.,
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In all the branch safes there are at least two c impart- 
. nients—one for the teller’s' cash,- the other br the 
treasury cash and valuables. It is invariably i<lvd
that the manager and accountant shall have a joint con
trol over thé treasury compartment.

It has two locks, with a particular key, j 
When anything ip’

CANADIAN BANKING PRACTICE. 

By H. M. P. Eckardt.

XXXVII.
a com-
t in orHe concentrates upon the one man directly in front bination, for each lock, 

nf his wicket, attends carefully, and as quickly as may takcn from the" treasury, the rules say that hot It officers 
V to him; finishes that business and puts it away, then s|ia|| attend in person, the intention being tha^neither 
^centrâtes on the next man, and so on till he finds sha)| have the opportunity of tampering with the fcontents 
Innately that the rush is over, the crowd melted away, w;thout the cognizance of the other.

„Hu that is left of it is a larger than usual stack of Mu$t per|onn Dnty.
cheoues and vouchers to put through his books, a bigger There is no doubt whatever that the strict? carrying
than usual hole in his cash on hand. Though exhilarat- Qut of thfi $pirit of this ruie is in the best iditrest of 
a, while it lasts, ’tis work at high pressure ; some manager and acc0untant alike, no matter how nfi

_natures do not wear well under it. fidence one has in the other. The right course,
Promotion from the teller’s box will probably be to on|y safe course for the accountant to pursti

the post of accountant. As the accountant has the in$ist on proper|y performing his duty in this 
general supervision of the office, and as he frequently ey instance: And a wise manager studiou 
takes charge of the branch in the marfagers absence, ex'd;tjOQS to the safe alone, even if his 
it will be understood that the fiost is aVesponsible one. easy.going enough to suffer it.

in his character of “manager s lieutenant t e The point for the acgguntant to bear in mil 
accountant is expected to supervise the routine work of the faithfu| observance of the rules on hi» plrt will, 
the office. He has a closer view of the staff, and should perhaps de|er h;s manager from attempts at defrauding 
he able to measure the capability and promise of each bank; and if it by any means happened; That the
flftcer better than the manager. The latter, thereforey^ana^t>r surcecded in a fraudulent scheme i| spite of 
obtains much of his knowledge of his clerks from they^ watchful regularity of his accountant, t e latter

would be secure in his position, and his proSpf fs would 
be damaged, when the inevitable expose ofjlurred.
On the other hand, should the accountant? 

formed his duty loosely and negligently, M 
defalcation of the manager was thereby mad*

Exteat of Accountant’s Powers. tbe bank Would certainly hold him respond
With regard to authority, the accountant’s powers ;rrCgU|ar;tyj His position would be forfeit 

ire those of a deputy. He gives orders and instructions t ^ obliged to make good the loss,.*6
to the men under him on behalf of the manager. The mea^wp|rtitted.
latter, of course, overrules him whenever he thinks it General Led Her. ' j H
necessary. It will probably fail to the accountant to ,|he ra, |edger, or ledger of generalluccounts,
arrange the work of the office. He endeavors to do this ^ ( { ^ mQst im^)rlant books at all brim! les, is m

If is posted cv*ryf|da> from 
neces-

I

»ch con- 
and the 
j, is to 
latter-inc 
i avoids 

tiatant be

.= is that

But he need not lean on the accountant so 
allow himself to be deceived when the

accountant.
much as to
accountant, through spitefulness or partiality^ endeavors 
tp decry or overvalues the usefulness of any clerk in

not
lave pcr- 
loss by - 

possible, 
j for any 
- and he 
ar as his

particular.

» that it will proceed most smoothly and expeditiously.
He allots the minor-special tasks to the selected parties ; 
he checks the notes, bills and statements by whomsoever

"t grral :irr, whkhh srs t rr zzjuztt*: ^condition of the branch ; he probably has charge of the 
accounts with the branches ; he countersigns all drafts
and negotiable documents issued by ihejbranch. j ^ __________ __ _______

A considerable part of his duties consists in relieving Qf it'ls' aAimpîe matter, Thé Hidings Of
-------- -- *u--------“f m,,,h nf thc ^ 8 plainly shown in the cash boj>kj|pind they

To balance, it is

charge of the accountant.
the cash book ; the accounts contained are.tl||tee
-----  to shdw the position of the branch with;

*ssy- Depof Is, loans,
trade bills, cash, accounts with othe/branche* *nd other 
banks, the items of the profits ahd expenses are all shown 
through the medium of the general ledger; accounts.

fegard to

the manager of the control and handling of much of thc 
branch routine and minor affairs of the branch. Another I accounts are

orders from him. But the general manager and the Xnotl*r dutv of the accountant is itojlnake t
directors look to the accountant to protect the bank s fmm the ,etters. These are opened ^ the man-
interests in the event'of the managers being unfaithful who hands them over to life accountantRafter p
or incompetent. They expect him to detect his superior B * (hem The ,atter takes out the cheqji is, drafts, 
promptiy should he embark on a course of defrauding k ,1<>t requiring to go throng hit he collec-

' ^ba"k- its customers, and to save loss if possible. g* or coûtera, registers, and ! hakes the
Though the accountant has no authority o his own, tie JJJJJ for them. There will be deposits jsef I by mail, 
has nevertheless the power to safeguard the bank s f(>r remitted bills nd cheque^ j »d various

!■ th! c '"r - other things. The accountant makes out |fh( entries in
If 0,1 fnSIS’ i . . . . f sets, so that the teller cap easily trace iis? debits and
. he is perfectly sure of his ground, in the case of ’ y

a crisis arising through thq manager giving improper example, in the case of a hank drkftlor $99-«7.
'T' <>f th<‘ stafTi the varr>mg ”Ut of whKb V settlement of a remitted collection, IbZlraft itself

wld clearly result in los*to the bank, the accountant ■ ^ ^ dvhjt entrv. The Credit enlnlvoi.ld he:
«n step m and call upon tfie officer receiving the orders , |<)hn Jones (wlth particulars of tÜ collection

.ii09|0bey them; and ?* thc same l‘mc 7.,r.e.,f; note) $99.75. Credit, commission, ac,
" ! manager f°r an ,nsPertor or other, offic,al *° ** three would constitute a set, the one debit, !,#.nrmg rhe

actL ]ikT,h"t0| 6 lî?nehX *0* ("5 "a two credits. On completion, the entries S.rfhanded to
«ction like this he -would need to be sure of his ground,
oj", if the manager should, turn out to be right and
aithful the accountant wouSd likelv suffer the penalty
" bv a„ w,„-,.g-ia,ed *** k «hi„ debng ^. __

1,a*t|*e treasury cash and other valuables, of thé branch yfr Arnold, of Winnipeg, is at .present be#ig as^ t< cr 
*hall be under the dual charge of manager. am* *> in ,he Bank -of Hamilton at Hamiota during f h
countant, both being responsible for their saftfeeping. | Mr. H. Basler. who is acting manager of the k*ton bran

sary that 
total of 

down and
mCÏ4 /

r
'
» ■

" TheFt J.

the teller.
As the statements for 

the accountant’s —hands, it w ill !,v V' “l*:r B”
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NEW, YEAR BEGINS WELL.

Indicates Strength—Tax Reduction 
--Southern Alberta Crops.

With this view, they have united their efforts, and it U 
pected that there will shortly appear a publication entitled 
• Made in Winnipeg," which will be supported by the 
facturers and financial and other institutions receiving direct 
benefit from the development and growth of the West. The 
propaganda has started out with the new year, and it i$ the 
ambition and aim of every member to push Winnipeg goods 
and manufactures in the forefront of his business. This viE 
help not only manufacturers already established, but those 
who in future locate in Winnipeg.

Western Busine:

i Monetary Times Office,
Winnipeg, January 6th.

The year iqoUjwas ushered into Western Canada by the 
completion of one mi the largest policies of Government owner
ship ever adopted Sy any party, the purchase of the Bell tele
phone system forfManitoba. The purchase price is said to 
be $3,300,000 for She entire plant and business, payment for 
which will be made in forty year 4 per cent, bonds at par.
There are low sofie 15,000 telephones in actual use by the 
company here.' T||e Government have declared their intention 
of operating the system under a commission consisting"
largely of the prd ent western officials of the Bell Company. . . . . , ,Mr. Richatldson, he local manager, will continue in that The continuance ot favorable weather has admitted ef 1 
capacity, «bite oti er trusted officials will assume control of heavy movement, and receipts for this time of the year, 
important position ; on the commission, the province thereby vxhllc ther'.15 >'c| a large nuantity of wheat in the testera obtain,ngKbes^ «perthelp for running rT system.

°?h?àXS fenfri^t Signor Marconi anticipates erect- Present, thereis a visible supply of from four to five million 
ing wireless statil is over the Dominion, with one at Winni- bushels of good wheat at the head of the lakes, with another 
S, for thé in lad business, may in the near future become one and a halfmillion 8^» «^«***£
an actual f|act. 1 ic wireless stations would be strong com- » half million bushels against t o and a half the same (tot
petitors agiinst tj e present telegraphic companies. ' !fs[ ycar’ The 5

Southern AIM rta has had a prosperous year, with a Taking into a"!)un”h® ^‘pB“en, 'r™ ^lh,edthltwe^rt 
wheat yield of ati >ut four million bushels, valued at three 6 million'bushels per week, ‘Af*®. *h«
million' dollars, its compared with two million bushels shipping more wheat than, fan actually _Tjf
valued at lightly over a million for the previous year. Of length of the position is th|t Liverpool »
.the year s [wheat rrop. 75 per cent, will grade 2 and 3 ent high prices all round 1‘^ whenever the preset* 
Northern. The I emaining 25 percent, being frosted, but supply exhausts she will bel«J«j ^

,b6“ drH*,i S » Kood authorilv ,bi, „,ooo ««, of: ■ ""rie'

formed a compatf for <ha*t purpose, with a capital of one not be sufficient to declinet prices> 'm 'hm fj
million ven • III also stated that a large immigration of are. As the British and European markes onevm 

. Japanese ..ll «,#, in >Kn spring « ben operation, will be ff£
started in the gr<Wnng of sugar beets and the erection of a every possibility lnaJ ,, y_ , _ . .. cievators throaghea* refinery. It is befeved that the promoters have in view the the prices goto adollar and a • they did at tteow 
making of arrangements whereby thousands of the better Weston Canada hold less than ^lf 
cias, tiU cotonire' other ««on, „ on, ÏÜK

^ , D , Ten to fifteen millions have yet to be moved, and the »p-
Retailers Cut Tax Reduction pr0ach of spring may well be dreaded by those in seirchot

The businesslax committee of the city of Winnipeg have see<j w>,eat or wheat to cover contracts already maae-ia* 
recommended to tie city council that the bays of assessment key.notc 0f higher prices hangs altogether on the question

*■ on retail merchants be 8 i-j on 35 per cent, of the annual 0f shipments from the States and Canada, and heavy WT
tentai valu^ of tfjjeir premises, wholesalers paying 8 1-3 of ments will tend to depress the market for the time 

Brewers and liquor dealers will pay Lifrht shipments, on the other hand, will countemrt 
8 1-3 011*150 per rent, of the rental value, while ordinary busi- telKjency, and foreign buyers will soon pay whatever pi 
nesses will be taxgd at the rate of 50 per cent, of the annual is B5j(e<j’ As'in former yemés, the shortage, br else
value.- and financfcl houses on a sum equal to the annual surpius wjH doubtless be under-estimated, which » » , *
rental valu:. Edgcational institutions are recommended for Scient excuse for an erratic market,—probably sensat**”- 
exemption from taxation. The Committee also advises that 
an assessment c 
appointed.

Nothin i couhl be rqore promising than the way in which 
the new year ha* commenced. In every line of business 
there is ar optimistic fyeliAg regarding the future, largely 
on accoun , of tie splendid trade offered for the present. 

éfVeather conditions have been advantageous for the accomp
lishment of a larA amount of work duriqg the winter months.
The railroEd coiMànies have been the greatest beneficiaries, 
though every line of business has received benefits which 
could not >e exacted with a severe winter. Several Am
erican capitalistsftave already looked oyer the ground for in
vestments luring®he coming months. The fact that so very 
few businesses, ether in the larger toiwns or the country, 
were ébreeel into, liquidation through thie money stringency, 
has added a largfc amount of confidence to business gener
ally. •- - ■ Tl
"Made In Winnipeg."

Manufacture!! in the city of Winnipeg are taking time 
by the forelock, end believe that the Opportunity now pre
sents itself pf educating the people of the West to purchase 
all goods njainufaftured within its bounds, thereby hoping to 
build up what i« Destined to be “the Chicago of the West."

WHEAT SITUATION.

Heavy Shipments East of Fort William—Aa Erratic
Market.

their annual, rental.

emission, consisting of three menalbers be
u • - f CLEARING HOUSE RETURNS.

The following are the' figures for .‘^ Canadian Clean»?
Houses for the fveek ending "with Ja iw-rrentage, •*" 
January 2nd>and January qth, 1908. with percewa*^
crease or decrease, over 1907 :.

Jan. 10/07. Jan- 2, 08.
Montreal . $32,379,028 $22,526,300
Toronto . . . 25,050,672 19,065,243
Winnipeg 12,295.793 to,747.1,8
Halifax . . . 2.385.470 i.566i57I
Hamilton . . 1,719,622 1,171,35”
Vancouver 3,757,4*8 2,752,758
St. John . . . 1,555,268 1,101,530
Victoria . . . 1,013.692 791,897
Quebec . ... 2,270,529 2,024,34!
London . . . 1,679,012 1,199,782
Ottawa . . 3,240,476 2,323,726
Calgary . . . 1,278,369 1,099,767
Edmontoç . .. 813.423 574,089

Chang*.
—lu»?Jan. 9.’o®:

$28,814,888 
26,844,513 .
14.096,302 +«■'
1.898^3' ,.,954.658 +'J* 
3,676,844 
1.501,614 

895,073 -' î 
2,301.752 + 'l 
1,706,175 +|J

L- + 7.1
'

If —20.05i;

I
I -

w $88.136,065 ...........$66.945,080Totals . .$89.437,331
1I
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A1
money and municipaliti

-

ic district,. -..pstion of-selling debentures came before ahty to be named after the venerable pioneer a 
When the question ot se K treasUrer William Thompson. ■

tk Brantford City Council, Mr. > I{ ^ A by-law authoming the town to issue $to,0o|
fiolained the financial situation to the members. If the tQ completc ahd pay for debts «contracted *
^nril entered into a contract for certain public works, he light works 'has been carried at Gananoque. if

k,law would have to be passed, the debentures sold, A by.law to glVe a loan of $20,000 to the FMfmg Aenal 
7 n,v nlaced in his hands. He estimated that the Ladder & Ifotor Vehicle Company has been^carned at

* * "wte P»Mat eightv-eight. After some discussion Barrie. Anther by-law prpviding for the ea^nditure of
bonds would be sold at g . ■ f .. k $10,000 on cement sidewalks has been defeated,

agreed to defer the execution of a portion of the work • week Fort William ratepayers are voti
according to the discretion of the city. City councillors are Uw tQ give a cash bonus of $50,000 to buy a Etc for the -

busv business men, having little time to study the work of the Fort William Car Company, Lunltei, and to
■ |rni< 0| hnance If city treasurers would emulate Mr. guarantee 6 per cent, interest on $600,000 of nrs| mortgage

CneO and give the benefit fcf their knowledge to civic bonds. II I
kdks the dark paths of the debenture market might be 
brightened The market has presented many puzzles and 

v— These are not yet solved. Municipalities will 
d* well to restrict new works to immediate necessities.
Luxuries can wait.

of deben- 
>r electric

upon a

Large sums were spent on public works last gear at St.
construction together cost 

makingJohn, N.B. Sewage and water 
$25,000. The development of the port facilities 
headway, construction work having already proceeded along 
.the west side of the harbor.

One million five hundred thousand pounds | per cent.
5 year’ debentures have been awarded to the Bjan§ of Mont
real. London, England, financial agents for me, Canadian 
Government. The sale was at par, 5 P« cen£. in applica
tion, 25 per cent. December 20th, 1907, 35 per pep. January 
2nd. 1908, and 35 per cent. February 3rd, 190».

The power by-law is carrying in many On u 
In the towns where the by-law was successful t| 
votes were : Toronto, 77 per cent. ; Hamilton, hS 
London,'75 per cent. ; St. Thomas, 87 per cerif. ï 
60 per cent. ; Stratford, 74 per cent ; Guelph. 91 
Galt, 60 per cent. ; Woodstock, 85 per cent. , W*tei 
cent. ; St. Mary’s, 73 per cent. ; Hespcler, 74 per tent. ; New 
Hamburg, 83 per cent. >

It is anticipated that a by-law to transfer the? guarantee 
of the bonds of the Maitland River Power Coihptey to that 
of the Ontario West Shore Railway, amounting * *'5<hooo, 
will be carried at Goderich. The by-law <o >ai the Doty 
Engine Works Company $30,000 for the buildipgBf a boiler 
factory will also carry. Two by-laws to authoriz*the Town 
Council to expend $18,000 in the improvements ■ the town 
water supply and sewer extensions have been deeated.

It is understood that <he city of Edmontoig has been 
offered 95 for nearly one million of its dcbentujgs by the 
Bank of Montreal. Several other offers have be* rccc,v?1- 
It is expected that an announcement will be mlkie in me 
near future that the offer has been accepted. 
municipality having bonds for sale has r”cn5> 
numerous offers from Eastern and British capltamts, which 
shows that there is a considerable improvement jfc the bond 
market, along with, a large amount of confidente in the 
future of our Western towns.

NEWS AND NOTES.

The bridge by-law has been defeated at Durham.
The manual training by-law has been defeated a.t Alvin- o towns, 

majority 
er cent. ; 
irantford, 
er cent. ;
o, 79 P«

The Carnegie Library by-law has been defeated at TeCs- 

A by-law to exempt the local foundry has been carried at
ImM*'' 1

The good roads by-law has been carried at Pelham
Township.

The by-law to place license fees at $2,500 has been car
ried at Collingwooo.

The by-law to build a new high school costing $25,000 
has been defeated at Dundas.

A by-law to raise $6,000 for the extension of the water
works has been carried at Sarnia.

A debenture by-law raising $30,000 
way by-law have been carried at Berlin.

The by-lad to grant $8,500 for improvement to the Cen
tral School has been carried at Kincardine

The Evaporator by-law has been defeated and a by-law 
to keep cows off the streets carried at Exeter.

Hespcler ratepayers passed a by-law to raise $12,000 for 
the extension of a pipe line for fire protection.

The by-law regarding Borden’s Condensed Milk factory 
and the Pork Packing Company have been carried at Till-
sonburg.

The by-law to abolish the water and light commission Kamloops, B.C., installed during 1907 anupjf date sewv^ 
and merge the work in the Town Council has been defeated erage system at a cost of $45»000- T"* debènteSes autnor
at Whitby. iZed and issued by the city for the carrying out «this work

The by-law providing for a $10,000 extension of the were taken up by one of the local banks 09; frv*°'*s
Brantford market will not be submitted to the ratepayers at bentures issued by the city in the early part of ae year 1 r

ensuing elections. other public works, were taken up by the \oc?iL|anks.one
A by-law to raise $6,500 has been carried at Smith’s lot ,b,?n,<‘.nKf 101ii^htint^'svstem'^ownefl and opened by the

"" °ffiCe *.'«d £".IW. h. v«r, '.go „ . corW«MWW. -
Tbt by-law 10 build a town hall to cost $i s.ooo has been io copTwith’the ray"!’growth thifilv ahi.h

Meaford, as has also that to grant Seaman, Kent haR’ morc than doubled its population in the last |fn years.

The following by-laws have been carried at Welland : \ a n r n 1 n <* r# r a t ^ Pa S q ° p” a°miHion dollars wa
Si, Baad/ fWa,erWOrkS cotnmiss,on’ sidcwalks’ fron,a^> * hkh to buHd pèsent bridges in th‘e city. JL

®af ComPanv sewer' . a Taw " approved it is not probable that all the mUty will be
A by-law has been passed at Prince Albert to raise $50,- r next-vear with the rate so high as at: p|#ent. For

«0 for the extension of the light and waterworks system and schools' $130,000 is required ; $28.800 for slfiool offices
«« fighting equipment. T , • 2nd storerooms ; addition to general hospital, ,$ if.ooo,

Two by-laws have been carried at Kingston, one grant- to ass;st a permanent annual exhibition. $50.d°4L In a 1
["g $12,000 for road improvement and one for $3,800 for tj to these, the city has still on its hands wAgF00 °* -
«Wtag the Queen Street sewer. sold debentures based on the three by-laws that lvrix''

. The power by-law and by-laws to extend the sewer farm, assent of the ratepayers last summer. na'Tj‘lJ;J;<Wr ; L,’
to install a sanitary svstem in the schools, and to enlarge the $300,000; . macadam roads. $100,000; add’,1T JF . . l]tJ 

Plant have been carried at Waterloo. $45.000. The by-laws approved by ^
inil 'oW* ,0 spend $• 5.8oc on waterworks improvements $1,500,000. Two A;hitiorT Those cajiird are for

. on garbage disposal and $23,000 in additional storerooms, and $5 • . sch0ols, $130.000’; open-
wU have been carried at Niagara Fallf. three steel bndg , * streets $ 50.0c «addition

. . Tbe ratepàyers of the Miami district will ask the Legis- mg, grading, and macadamizing , SkV"*»
a«ire to amalgamate the various townships into a municip- to general hospital. $130.000

1:water.
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THE INSURANCE CHRONICLE.
A juma nth, i1

t
li|e insurance bill. already shown themselves, ready to-operate with the 

Government in the aim of producing legislation that will 
improve the business of life assurance. There is 
in this proposed Bill tending in the right direction. But 
managers need hardly look in it for short cuts to 
success.

. II.

I shall be paid by life companies everyv That divide
three years is aj clause of the new Bill worthy of con- 

Thif suggestion seems, to be almost as far 
le mean as the long-deferred dividends 
an companies. Besides the fact that 

ting'companies have not as a rule any profit 
"less for the first three or four years, it

sidération, 
from the re*sc LIFE, ACCIDENT, AND CASUALTY NOTES.
of certain

Mr. C. H. Emerson has been appointed manager of the 
Imperial Life Company in Brantford.

life unde
out of new busil.
is a noticeable filing that British life insurance com- 

i| of ten at least, declare dividend only 
•s. The three years’ dividend arrange- 
1 would, therefore, ‘lie the better of

In Montreal, during 1907, there were 785 deaths repotted 
to the coroner or practically two a day, the large proportm 
being by violence of some kind.

panics, eight o 
once in five: ye
ment proposed 
modification!

The Bill do s not prescribe standard forms of life 
policies, though i t insists that every new, form of policy 
shall have the a iproval of the Superintendent of Insur- 

1 contain standard provisions. .It may be 
the Life Officers’ Association put forth 

d be made in cer-

• • s •
Mr. Alex. McQueen, who has represented the Confedera

tion Life in Calgary for the last thirteen years, has reaped 
the agency. His successor is J. S. Arnold.

• * * *
The Winnipeg staff of the Union Life Assurance Com

pany held its annual banquet at the Royal Alexandra Hotel 
in that city. The chair was taken by D. J. Scott, mange 
of the district.

an ce, and s 
remembered that
a suggestion thi t, an allowance should 
tain circumstances from the statutory reserves of life 

Sol ic attention has been paid fa this, for 
is outlined of the kind indicated, and the

• ewe
The New York Life Company sends a pocket, 

showing rates of insurance from age 21 to age 65 on ordiaarr 
life ; to, y, 20, 25, and 30 payment life ; and to to 30 year en
dowment. It also gives premium rates for pure endowawst 
for children, annuity tables for females, etc

• e • •
December, 1907, will long be remembei^d for disutrooi

accidents in mines, resulting in death to hundreds.. Up to the 
20th of that month, near 600 miners and workers in the coil 
mines of Pennsylvania and West Virginia were killed by » 
plosions in the mines—causes not yet known.• « • •

The annual convention of agents of the Canadian Rail
way Accident Insurance Company has just been odd a 
Ottawa, about 80 agents being present from ail parts mat 
country. Mr. John A. Macdonald, who has been the com
pany’s district agent at Toronto, has been promoted » 
erinrendent of agencies, and will remove to Ottawa in a tew 
weeks.

companies, 
a provision
younger conjipan es, we should ir^gine, will be grateful 
for it. '

It has been already permitted by a number of Cana
dian life coihpai#es that policyholders, as well as share
holders, shall ha ve a voice in their management, so far, 
at least, as thi election of directors goes. The Bill 
provides thaft ev£ry life company hereafter formed shall 
give each policÿ îolder a right to vote. This provision, 
we assume will tot be seriously opposed. Shareholders 
and policyholder r, the Bill says, who are entitled to vote 
may vote by pflfixy ; and such proxy must be executed 

poliçyho der within two months of the meeting 
be used.
i that the Superintendent of Insurance 
rger powers. For example, he may 
the assets of a company by excluding 
as authorized by this Act, by the com-

by the
at which it fs t<

It is intend 
shall be givjen I 
(Sec. 79) reduce 
such investment!

- panics Acts of -mcorporation, or by general Acts dealing 
with this matteii He may correct the annual statements 
of* companies b] increasing or lessening their liabilities 
to accord With, what he has ascertained at their head 
offices to bej the correct figures ; his ruling to be binding 
upon companies unless and until modified by an appeal 
to the Exchequer Court. He has very full powers, 
besides - (Se<$. 41), to make minute enquiry of the presi
dent, manager,f actuary, or secretary as to the doings 
and condition of any company. - The Minister of Finance 
is authorized 80 appoint actuaries or accountants to 
report uponj the, affairs of such companies as the Super
intendent c<jmsii ers necessary ; and, in case „of violation 
of the Act, ma# Withdraw the license. f

Opposition to the restrictions which the Armstrong 
Bill of New Y< rk State puts upon the payment of cony 
misâon for ob aining life assurance has been strong, 
and even bittei . But the criticism of it has emanated 
largely fronji ag ihts, who are the class most unpleasantly 
affected. Ther : has not been, so far as we are aware, 

„ any such gene al and violent objection to this feature 
of the Armstrong measure by the managers or the 
actuaries of Hf : companies in the States'. Indeed, we 
should hardly. 1 c surprised to learn that if is considered 

j even a good thing, from an^actuarial standpoint, to have
( the expenses in first-year policies definitely limited,

because it tjendf to earning and to economy. In Canada, 
we believe,t-th<| companies will be found, indeed have

I
The Supreme Court of the United Sûtes this week beM 

to be unconstitutional the congressional enactment J 
11, 1906, known as "The Employers’ Liability Law, maw 
railroads and other common carriers responsible to empwjw* 
in accidents due to the negligence, of fellow servants or 
ineffective appliances. The decision of the lower conns 
affirmed by this deliverance.

• • * *
We read that the North American Parents’ . ... 

Association is being organized in New York. An 1 
fee of $5 and a monthly assessment of Si is 
fund of #500 to be paid to a trustee for thebenefltm 
infant born to the parent policyholders. The ^

of families and the discouragement of race sn>o« 
be commended to the American

S

ment
matters that deserve to 
of to-day.
' Dr. Turnbull Smith, who'has been manager of the L* 

Association of Scotland since 1884 desires o fax**
management when he atfains the age of yr Jobs
next. The directors have acquiesced in hi* wisn. ^
Sharp, who has been forty-six years in t bong
Association, for the last twenty-five years as •
desirous to retire along with Dr. Turnbull S > 
tors have agreed to his request.

A cable from London states that the amalgamsdoo^^ 
Phoenix Assurance Company and the Pelican « » yesr'i 
pire Life Insurance Company became absolu becW*
Day. G. H. Ryan, general manager of t?e „ g. Goers- 
general manager of the combined corporatio • • ^>eCoe«
sey, formerly manager and secretary of the t teattttf
fire manager, and E. A. Boston, previously assistants*^ 
of the Phoenix, is made sub-fire manager.

:

j iV

O’
s»
0>
in
»
be
P*

f«
si
a
,1

H

=
<

i
c

< I
I
1
I
!I

?



oree.

ger of the

lu reported 
proportion

Coofedera- 
u resigned

ranee Com- 
ndra Hotel

ret,
on
30 year 
endowment

:
Up to the 

in the ceil
illedbyo-

adian Rail- 
in held is 
«its 0( the 
s the 
>ted to lep
ra ia a few

week held 
rot of Ji* 
r,” making 
> empieyo
-rants erte 
courts was

1

n
0 prÿ*?
efit of each

suicide at* 
rican

Of the I* 
ire from the 
c in Aag«R 
- Mr. Joha 
vice
«*£>55*
1, the duec-

ladon of* 
British** 
New fear’s
aS
iix, bed*** 
mt seeretart

61
l

23THE MONETARY TIMES11, I908-January
, -..J- at the next session of the system to policies which have not earned them. Twel Ifcrred

Application is to be incorporaUon Qf the Quebec LiVe dividend system provides an equitable surplus di^tibj ion, U 
heebec Legulature fo insurance Company, head office, preserves the profits to those who by their lonfev* \ have
<£k and General Acodent operation * is to be inferred proved a source of profit to the company, and ujhat. s most
Ogebec City- The breadth ***.insurancc contracts and important in a growing country like Canada, it en* les the
boo the powers, it as s fareaka of glass and Qf steam companies to do a large- amount of new business; wiffout en-
reinsurance aga‘°^ ’ events of any kind, and for Other croaching on the rights of older policyholders i, J 
boilers, and accidents or events 01 y » “The rcmaining important provision of the fBiOjU that

as also to guarantee the fidelity of perso re|atmg to investments. Here again the spirit of icoi|*ronusc
* will probably obtain. It is a difficult subject State

to deal with; the best considered legislation will ndpgssanly 
be somewhat arbitrary, and as a consequence son»* vfcfjr good 
investments will be put under the ban, and other classes 
containing positively bad ones will be legalized. ; j I

“This, however, is a*matter in which the GttWt-flst Lite 
is not particularly interested, since none of its investments 
are of the speculative character which an InSttrajife Act 
should regulate.
Desire To Co-operate.

“One very important fact is apparent that 'jibe 
ment will not be stampeded by the mania for restrict 
lation, and oh the other hand that the companies wi 
any legislation effectively aimed to promote the $o$d 
business.” — - ,

f reinsurance (Company* on T^esday^ast* will cause wide-

,d„ of the New Englander, shrewd, kindly, and wholesome.J 
f,t a good underwriter, cautious where caution was 
“L-sary bold when he thought he was in the right.

’ » • » *
The state of Wisconsin is obtaining a curious prominence 

i. the sort of legislation that repels enterprise and frightens 
ariul Its recent laws have resulted in sewn more life 
insurance companies, carrying <8,000,000 in policies in Wis
consin determining to quit the State at the close of Decem
ber when the new insurance laws became effective. They 
«t’as follows ;—Pacific Mutual. Columbia National, Federal, 
Des Moines Life, Security Life and Annuity, Union Mutual 
«id Security Mutual. These last seven brings the list of re
tired companies to 23, which companies have $90,000,000 m 
policies in Wisconsin. This makes about 70 per cent, of 
the total life insurance in force in the State with foreign 
companies, and nearly 50 per cent, of all the life insurance in 
force there. j _____ 1

It 1
rovern-
: legis- 
further 
of the

COUNTRIES. I•TANDARO FOR ALL

General Manager Suggests Changes In the I 
Legislation. i

shades of «pini
1

« Anxious to place before its readers, all 
of the proposed insurance legislation, the Montta 
sought the views of the insurance interests on .tin 
Mr. E. Marshall, general manager of the Excel$k> 
surance Company, Toronto, thinks that prior to tfx Rear 1099 
when changes were made in the Insurance Act rtqumng tne 
companies to value their insurance cofitracts on a higher re
serve standard, there was little, if any, dissatisfaction among 

. . . „ the policyholders with the results wtich had pWfvijpsly ac;
“The Government has evidently approached the matter crucd the,way of profits on their polities. Th* n#essity, 

ef Insurance Legislation in a commendable spirit of com- he $ future Contracts should be valued ort1 If higher
promise, a&d the companies, appreciating this fact, will not js’ j think, unquestionable, but that the higher tarnation
oppose any1 laws which are effectively aimed to improve the s|Mjuy ^ made retroactive and apply to all contacts then in 
business of life insurance.” force had the logical result of requiring the copijRnies to

d So writes Mr. C. C. Ferguson, actuary, of the Great ,ransfer from surplus to reserve large sums of ^tngh wnicn 
West Life Assurance Company, of Winnipeg, in a thoughtful pther*ise would hare been paid out as profits to r*niq®oiaer . 
letter to the Monetary Times. If The inevitable result was dissatisfaction, and hm |=mg «

“The proposed change in valuation methods,” he con- pressed probably had more to do with the ap$Q«||Mt 
tinues, “the anti-rebate clause, the new provision governing Royal Commission than anything else, 
fraternal societies, the restrictions imposed on offices seeking ppmiitf He FractSoal Knowledge, 
amalgamation, and generally the tendency of the references «‘The Royal Commission was composed 'of jt£n§ 
to investments, are altogether praiseworthy. wide experience in different lines of business err pi
Csmmment Will Consider Opinion». T but not one directly or indirectly husinesl *

“Further, to judge from the tone of Mr. Fielding s $ion had any practical knowledge of the business 
speech when introducing the Bill, it may be assumed that surance which they were asked to pas.s
the Government will give due weight to the Opinions of the formulate laws to govern the c°™P*n*es ™ ^ 1 ehcv Dre.
companies, and in matters where practical knowledge should tions. As was naturally to be pe orient sub-
be all important, will adopt a conciliatory attitude. For in- sented was impossible, and even in the form 1 he
stance, in respect to the limitation of expenses, the similar mitted it can have no other result than to* which will
legislation in the State of New Ydrk has already had the stability of the companies, diminishing the pr^tsiwmcn wm 
effect of reducing materially the amount of business written accrue, have a tendency to increase gather haft R_____ . 
by the New York companies. After %H, from an economic the expenses, and it is not improbable tha an
standpoint, one of the most important duties of an insurance the premium rates would be imperative.
office is to insure lives, and any legislation which imposes “The Canadian Life Insuranc P? it ciri be justly
unnecessary hardships in the way of the companies, is un- credit to the Dominion. 1 d „ jr. * rations in Can-
wise. The aim of anv expense limitation should be to curb claimed that any other class of financial Ca°rJ£L*T* b show a 
extravagance, without interfering with reasonable growth ada, or in any other part-t>f the world, as a vlh^e,, D n 
and extension. - cleaner record. The companies have vied wMiJe ch o her

"But, the new Bill, so far from achieving this, will in giving liberal policy contracts,and, 
certainly have directly the opposite effect. .The restriction results in the way of profits when the amoun . P j ®m 
being onlv on the cost of procuring new business will force rates charged are allowed to enter into the calc $»t|>n 
tbe companies to be more liberal in their payments and speaking now of the companies as a wnoie. j : èomnanies 
promises to agents in respect to renewal premiums. The “The history of Canadian LlfJ lloiAdatkm or
Policy of the Great-West Life Assurance Company has always shows that no Company has ever gw* into Jn I? ,hat 

„ been to fairly remunerate the agents for obtaining new bqsi- failed to meet a matured pobey in * V . femilar m-
BCISi but to carefully preserve the future loading for profits such a statement can be made in ihefefAre not be
tod general expenses. The expense provisions of the new stitutions of any other coun rv. thp- teAodkibility of
M, if enacted, may force us to reverse this policy with con- well for our legislators to Paus® , -,ftoirTislassumed ?
sequences which we cannot foresee, but which we know will changing such a satisfactory condition of affâi 1 |
Dot be advantageous to policvholders. Present Bill Will be Modified. ' , J .1 th3t ourThinks Triennial Ohtielon UnwlM. , . . “I have however, been %***?**£& 44 S S

“With respect to the treatment of surplus earnings, the kgls,at”^ Ih^fnterestV of the people nf Ca|ad| at heart 
companies desire to/give to each policyholder a proportional ing so e make anv chanirs $> the Act,
tod equitable share. The clause of the Bill demanding a would not *>rlf in which
tnennial division is again, in my opinion, unwise. It sug- which wouM engag2d. Thl f.lnmission-
rots and encourages the pavment of profits, which have not the Cana ia . .., -t a foregone l>nclision that
been fully earned, upon policies only three years in force. It ?ï’ftZZJkpresented to Arli jnent, and 
bas been stated th»t the companies, in their desire for a large • in its entirety _resent Bill will, t* ^ Jbstantially
Dew business, have spent so much that the dividends earned 1 venture . , , fritures being entif^lweliieinated.by older policies have been withheld. This has not yet hap- mixiified objectionaMe feature, «mg vSuation of
Peped in Canada, but may happen if deferred dividend jS"«TSTv£r should ^be JM and
Pohoes are abolished and profits paid under the triennial policies issued pnor to the sear 900 j
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the companies pen lilted to continue to value their old policy The large fires of 1907 occurred in June when the Vina^_ 
contracts on the H a.4% per cent, basis, as heretofore. % Lumber Company fire occurred, and in September when*! 
Expenses ef New |uslness. i Palace Livery Stable and adjoining buildings were

•JSTiA! art s.'ssrs.t .rgs&
for any life insuri ace company, or any Other institution for 
that matter, ttj a<f urately gauge its expanses. Competition 
and rivalry be twee 1 the companies accompanied by the fullest 
publicity of thtir (fairs, with the abolishing of rebating will 
accomplish this. ^ : i
' “Section 89 s ould also be deleted, it being impossible
for any company < 1 show a profit upon any policy after being The loss of property by fire in the United Sûtes ami
only three ycaijs it force. The selection of profit distribution çanada during December last aggregates $15,783,750 « 
periods, 5, 10, pr 1 years, should be left to the discretion and Compared with $19,001,450 in the same month last year or 

, option of the pari r applying for insurance. J three millions less. These figures are from the New York
I ' “‘Sections pi, 2, 93, and 94 should be elinyfnated or sub- journ^i Qf Commerce. During the month of December

stantially amender otherwise the company will be compelled t^eYe wcre no less than 329 fires where the loss readied or 
to pay out their iirplus, or/-assume it as a liability every excecded $lo,ooo each.
year, thus be con tantly on the verge of bankruptcy. Mad Aggregate losses for the year 1907 were $215,671,250-
these clauses beei on the statute books and in operation 1 w^ich amount is greater than the average of recent yean
the past, how man of the companies jvould be solvent if their conflaffratjons deducted. The yearly fire loss since 1000 has 
securities were! va ued at the present market pnce. FW been as follows:
payment out of su plus earnings in tire manner proposed will j • 
have the effect of ncreasing the laps* rate of the companies, 
and the persistènc of policies will be greatly diminished, and 
it will not be diffi ult to conceive the harm which would re
sult to the assurée and their dependents.

1
l

FIRE WASTE.

Two Hundred Million Dollars SaorlSoed to the FUuues.

Li
.. $163,362,250 
.. 164,347,450
.. 149,260,850 
- 156,19$,760
• • 252,554,050
•• 175,193,800
• • 459,710,000

1900 . .
1901 . . 

% 1902 . .
1903 . .
1904 • •Question of Proweting

“The contingency 1 
will not be a sufllfcient

^ ïjsæ.’W:
Stan“WhnrSsome ompanies may not at the present time be been $166,518,000 per year for seven yeays. Thus, then, the 
intere^ed to any < itentin those features of the proposed bill losses of 1907 were 22 per cent, above the average. The Sin

srxr i rumjar* wiU
“If the Gpvei iment will confine their efforts to seeing 90 millions, 

that the compainiel always afford their policyholders absolute 
security, and tbat|hcir affairs be given the greatest possible 
publicity, they wig accomplish all that is necessary.

“If effect is ®ven to the recommendations made by the ,
Canadian Life Officers’ Association, Canada will have an 
Insurance Xct wSthy of becoming a standard for all coun- surance, $1,200.
Insurance Act »«tny 01 oec g Riehard s Landing, OnL-Methodist parsonage, slightly

damaged; loss, $100.
Daoewsvllle, Ont.—Two frame stores burned, Mdlick’s

and Foster’s; loss, $2,200.
«Ottawa.—Charles Snow’s residence destroyed; hies,

provided for in section No. 95 
bulwark between the companies and

reserve 1 1905
1906

! '

-----------» A «

SOME RECENT FIRES.
:

i Niagara Falla—Two dwellings gutted.; loss, $3,0»; it-

FIÉE AND MARINE NOTES.

, Mr. Chas. CjPickering, who was formerly on the staff 
of the Norw ich Sion, and later with -the Ottawa, has been $8,000 ; insurance, $3,000. 
appointed specialfagent of the Dominion Fire Insurance Regina, Seek.—C. C. Julien; loss estimated at $1,0» 
Company for 'ihe -Island of Montreal. Insured in Occidental & Central Canada, $200 each.

* * * * , /. -a;,- ' Elera, OnL—Skating and curling rink, owned by Wm.
News comps rom England of the retirement from ottce Ha], burned to the ground ; loss, $7,500; insurance, I3M 

of Mr. Edward 1 turner, manager and secretary ot the aun . r,ur * Vandrv’s fur cleaning works *•s n.. £. yLessrss-sM M=îrtisfîa»— - 
srsJîrms-s-»*George Ç Mead*become secretary of the company ; he has pany. Losses, $3,5«> on bui|dln8. 1not^nsurtA
been wifh it for ! $ years. ■ Underwriters’ for $i,8oo; $600 on office *stu"s’ n ^

[Since this iaragraph was written, a cable despatch Peterbere’.—The big curling nnk burned down, w
tells of Mr. Staii i’s sudden death on Wednesday lasf.—Ed. piaccd at $12,000; building insured in four comp*
M. T.] T _ j $1,000 each, Phoenix, Northern, Western, and another, cow

tents uncovered.
The latest Statement of the Hartford Firfe Insurance Montreal.__Arsene Lamy’s department storffjàt St

îàî,XfTrÆ ST, "TÏÏS. » Company, £

450. The reservi for reinsurance is increased $939,229 and Tere*11®- 1 woodbridg London & Lancistoe,
the net surpluïlows a gam of $44.,S4o. All the Hartford JSW mm**^as Mtow,. Lo^dan -,
FirC’S S^&U,aCd 31 PreSCnt ^ ?nsuraàce^Exchange:°$2/xx> ; Ontario,
very conservative basis. _ _ _ _ <3QOO; Hand-in.Hand, $1,000;. Ontario, $1.000.^™^

It has becoie apparent to both owners and navigators '*» 0.000; Queen City, *2 °oo; tot^’„e’5<£0ndon As» 
of steam craft of the Great Lakes that the enormous size of Hamilton.—Loss. about $6,000, insurance, 
recently built stgel vessels—600 feet,in length and 20 fefct ance, $4,500. - ... Tv, totai cost of
draught of wa er—is a feature to be reckoned with in Halifax—Compton Avenue School, in on 
accounting fop i re serious aggregate of marine collisions construction was $16,000. Buildings des y . llowiag, «je-
and groundings on the Great Lakes and their connecting 27th. Insurance, $9,500, divided among in ua]jfax school
rivers. Hence il is learned from Detroit that the new boats, panics, which have the insurance of all Can****18’
2i in number^ < -dered for 1908, will not be of such large buildings: .Etna, British America, La „ ’ America*,
dimensions as; ip the previous year. The craze for “biggest Commercial Union, Connecticut, Equity, | rompe”? * 
things” has beg in to decline. . i Guardian, Hartford, Hartford (N.Y.), In (- n< Look*

* * * • North America, Home, Law, Union A Uj
Vancouver i remen have a creditable record for 1907- Mutual. Montreal-Canada, North n (Rrooklvn),

The number of a arms sent in was 226, of Which 43 were false., Norwich Union, Pacific Coast, Phoe Royaj Union,  
alarms and 31 i :preseri|ed chimney fires. With a property (Hartford), Phoenix (London), Quj* ,' 1S0the s***
valuation practi< illy double that 0L-19C6, the total loss by Western. The furniture w®s ™su e»ved ’probablf 10 P® 
fire was $179,17 , as against $256,686 last year. The value companies. A small part of this >
of property gm angered by fire this year was $1,792,585. j cent.
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PACIFIC SECT IOl
?

Representative: A. OSWALD SARRATT, SIS Hastings Street.Vancouver Oi 1

f■F=
e

and
and

Sloewhich should attract the tourist. The Kootenu 
Boundary districts have cities located at high Sltitud 
as railways have been built to them access is hay- If one is 
after scenery it may be had in very attractive panoramas.

In the Kootenay, where large enterprise* 
power, thé natural resources are being utilized. iAt 
ton Falls are plants to generate electric energy, atd thé latest 
is a project advanced by Lome A. Campbell tof irrigate the 
whole Kettle River valley by means of electeejpower. Mr. 
Campbell admits that the matter had been gong ii^o thorough
ly, but will not discuss it at this time. 1 1] I

BRITISH COLUMBIA’S MINES.

Lttt Year’s Production Expected to Exceed that of 

—Progress on the Coast.

Monetary Times’ Office,
Vancouver, January 4th.

Last September when the riots took place, Hon. I. Ishii, 
.^,1 Immigration Commissioner, was in the city. 
Ctthoasly enough, on the occasion of the attack by some 
lininese on three Vancouver firemen, tion. T. Nosse, Consul
terai for Canada, was here on his way from Ottawa to 
Yokohama Neither he nor Hon. Mr. Monkawa, the local 
Consul have anything to say about the action of their 
cmntrymen. Prominent Japanese state that the laborers 
bom Japan are of a low class, and defend themselves in
stinctively as animals; they should not be classed among the 
better kind who when they enter a new country are willing 
» be governed by the laws that prevail.

Hon. Mr. Nosse has not talked since he------ „
couver not because he was not asked. He dj# venture to re- 
mark, though, that he believed that Hon. Mr/Lemieux had not 
tiled in his mission to Japan, basing hisistatement on the 
pound that if Mr. Lemieux had he would! haVe 
Iran his government. 1

1906
may? need 

Booning-

! -Money Supply »nd Newspaper*.
When placed in contrast, the Canadian Pacini coa! 

compare better than those on the American sidd of tl 
An indication might be noticed in the new spaper 
Seattle and San Francisco, both large places, |he n 
papers issue only twelve pages, the least for a loèg 
British Columbia, in cities many times smallerj the morning 
papers are at least this sizejând even larger. 1 his 11 ptance 
shows how the financial stringency has affected the business 
houses, for the size of the papers are generally dependent on 
the amount of advertising offering. I " |

DEATHS AND ACCIDENTS.

i.
cities 

: line.
In

rning
In

e to Van-

heard of it
Earthquakes, Floods, Mine

Question Prominent Topic.
An observation of a Mr. W. Evans, who spent some years 

à Japan, and who was in Vancouver last week, is interesting. 
Sneaking on the question of how Japan is held for the 
hpinw, he told me that in some places Chinese laborers are 
paid with paper. When this is cashed for the coin, the 
rv.,«n.n i, paid at par, but if an American or Britisher 
discounts it, about 2$ per cent, is charged. Another in
stance, the smokers of cigarettes are Chinese, Americans aod 
Britishers. A nominal duty is charged the first, but to the 
white men 2$ per cent, is attached to these luxuries.

This question is so closely connected with the progress 
gf Canada’s western province that special attention is paid 
«, More $0, because the year’s statistics show that ex- 
pension is being made, and since this is the case the Empire s 
people should be the ones to benefit thereby. . . .

Although the mining industry was hard hit during the 
htter part of the year, it is expected by Mr. W. F. Robertson, 
Provincial Mineralogist, that the production will exceed that 
d 1906. In the eastern part of the province, particularly 
progress lus been made. The last pay-roll at Ferme was 
(helatgesron the history of the place, being <204,463-

Dividends have been paid by some of the mining com
panies despite conditions,_one being the North Star at R°ss" 
land. That properties in that portion of the province look 
food to the investor is shown by the purchase by the Illinois 
Steel Company, of the hydraulic mine of the Perry vreek 
Company, near Cranbrook. The company took B900,000 
worth of stock. Much money has been spent there, but gold 
•as tamed out in paying quantities shortly after operations 
began. All the sellers were Americans who retained a one- 
tenth interest. The best of news comes from Quc®" 
Charlotte Islands, and it is expected that with spring a good 
•bowing mil be made.

AT®
In Victoria, Nanaimo, Vancouver, and New Westminster, 

~7 the principal coast cities of the Province, progress is noted 
tihng all lines, in. bank clearings, customs, inland revenue, 
■ltd building. The increases over 1906 were very marked.

Although one or two assignments have been made as the 
•••oh of the stringency, on the whole, business has been good 
°®ing the fall and holiday season. Those who have weath- 
ettd the storm, and nearly all hare pulled through, state that 

was even better than anticipated considering the general 
rifect of the times.

The National Drug and Chemical Company, pursuant to 
«s policy to retire from the retail business, is disposing of its 
right drag stdres in Vancouver, two in Nelson, and one m 
Jwtlstoke. In most instances former owners are taking 
~®i so that the personnel of the business is but little 
««*ed. In Vancouver, Messrs. H. H. Watson and J. M. 
«bus have taken three, and Leslie Henderson, two, leaving 
«tee yet to be sold.

Another British Columbia city has organized an associa
it U» object of which is to direct attention to beautiful 
~?yert®n- This is in the first place a mining centre, but 
'mated among the mountains of the interior, it has scenery

Catastrophes Account far
Ur wi

«
rld’s list ofIn one year, the one just closed, the 

fatalities and woundings shows an aggregate of 35,61» killed 
and 22,307/seriously injured, or a grand total bf 57,f «9 un
fortunates who in one form or another, suffered death pr pain
ful injury, many of these were the direct
DeSSXbout half these fatalities were caused. by| earthquakes, 
landslides, floods, storms, and mine explosions but f great 
variety of lesser causes are given by the Néw York Tribune 
to account for the remaining happenings to l|fe an I limb. 
Marine disasters kiUed 2,269; fires killed '.^.fand 1 >unded 
667; in railway wrecks, 811 were .killed and *639 1 Jured, 
402 persons were drowned ; the collapse °f bridges an budd
ings killed 207, and wounded 692 ; the toll »ken by firearms’ was 197 deaths and 3,97» woundings wh le aul N*®» 
accidents killed 229 persons and wounded^» • St ret car 
collisions and runaways added their quota, elevators,

The moral attached to post, pf these

ult of

many minor causes, 
accidents is—keep insured. it

INSURANCE PROFITE IN THE UNITED STATES.
The ratio of fire insurance loss id the Vû^ld,51#68 <*“r' 

ing 1907 is estimated at about 55 P«r centvAl° fS VÜ. 
good on the Pacific Coast, the ldss ratio proba^ynofexceed- 
ing 30 per cent. There were but few fires 1» the Restera 
Union territory during the autumn months MthcJo»e* 
November and December were heavy. The!_r*o wgl likely 
be so if not 55 per cent. Rate cutting has Been heavy. 1 be
record in the East and South, says the Underwriter, Iks been
bad, likely as much as 60 per cent. J ■____

The laSt three moqths of the year, wbeii the Dnancial 
stringency prevailed, caused to many compands a Mduction 
of premium income, probably 20 to 25 per éetri. 0 
The average premium rate of the year will s§o# in

Union territory a reduction estimated at te«pom|l. owing 
in part to rate-cutting, but more to the matkfd inf|ca«c in 
improved risks.

4.

normal
|e West

ern
5

Mr. A. J-. Estes, who has been a residenf $ '[°§real J®' 
a vear. representing outside financial înterfstf, ha| opened 
an office for himseK in the Sovereign Bask Jbuilcfcyf, and 

number df companies seekt* a Canadianwill represent a 
connection..

Vnion.Cable A4dms “Fieeneim." poaaWetieV x
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COiNFIDENCE AND CONSERVATISM.
Facts and Figures Inspire Faith in the Future.

ifeire are same stories of the Dominion. To review in detail the progress of the country during 1907 is a Herculean 
Only a general idea of the situation can be gathered. And in two words it can be summarized,—confidence andtask.

conservatism. 1 ..... , . __
before us Is a mass of striking statistics and cheerful letters from all parts of the country. They tend to show 

that the stabifit# of the Dominion is unquestionable, that hope in the future is unswerving, that caution will figure 
prominent asselin the conduct of the nation’s business during 1908.

as a

:

/

J

The following figures, given in millions, furnish an inter, 
esting comparison :—

K MARKET CONVULSIONS.
I 1 *
I Exciting, Though Sad Story to Tell of 
|ck Exchange Eccentricities.

STOC

Feb. June. Aug. No*. 
1907. 1907.

t$38.7 S562.7 1586.9 $580.0 $570.1

$ 35-0 $ 34-6 S 23.3 $ 25.0 $ 235

S 56.4 9 53 3 < 49-4 • 47-7 $ 457
9 66.9 9 55 9 S 55-2 $ 62.0 $ 4M

Nov.
1906. 1907.Past Year H

1907.Si Current loans in Can
ada .........................

Current loans else
where .......... .1.—

Call loans in Can
ada ...........................1

Call loans elsewhere.

Although thlre have been many financial panics in the 
past, there has, sin point of sustained and ever increasing 
stringency, probfbly seldom been a year equal to 1907. Many 
explanations ha* been given for the conditions developed 
during the year^ and which to a, lesser extent, still prevail. 
These, with a feijk exceptions perhaps, may be set aside, the 
essential exceptich being, as in the case of a private business, 
the failure of retfcipts to keep up with expenditure.

The year 19S7 saw the culmination of a movement, the 
initial impulse oï which was giveh at the tune of the Spanish- 
American war. With this conflict began an era in which the 
destitution of pfopeity and the non-productiveness of large 
numbers of men |vas the Imarked feature. In quick succession 
followed the Bo 
structive earthq 
millions. ^FtT"l 
various gpvernm§nts on account of these wars, must be added 
the aggregate V|lue of *the production which would have re
sulted from the! employment in commercial and industrial 
pursuits of the sbldiers meantime employed in destroying the 
products of industry.

As with a private individual, so with a nation. Reduced pro
duction and incflased consumption or destruction of property 
can only result 1 nilrcreated capital. To get back to the original 
position, a period of great activity must ensue, in which the 
demand for labof will exceed the supply. The result will be 
increased costs gll round, accompanied with large profits and

Capital woûld be called upon to

In September, the call loans in Canada were only $47,- 
298,694, while those outside Canada had increased to $63,.
158,601.
. Many criticisms have been heard during the past six ' 

months regarding the methods of the bankers. Some ha* 
stated that the stringency was artificial, produced by the 
bankers themselves in order to advance the interest rates a 
money. Others have claimed that the bankers started the 
snowball moving, never anticipating that it would end as aa 
avalanche. It is possible they did not anticipate that the 
panic would assume its actual proportions ; but had there ■ft 
been an inherent weakness in the position, the effort to square 
up accounts could never have occasioned such dismay. If any 
criticism were offered, it would be that the bankers should 
not have permitted credits to reach such proportions at they 
had after the previous half-dozen years of activity. Bat 
bankers are human. The responsibility can scarcely he 
placed at their door. They possibly counted on the world’s 
harvests turnihg out better than they did. Had the harvests 
been anything like as great as in 1906, the crises yowd 
doubtless have been avoided. As the summer advanced, the 
probability of crop failure deepened into certainty. Keepu< 
pace with it were the efforts of the bankers to get into a sate 

Money became ever scarcer and interest rates

way, Rjussian-Japanese war, and several de
ices, thie cost of all of which ran into untold 
sums of money actually disbursed by the

:

considerable exti 
, sustain these ac 

tent ; and if th< 
portion to the 1 
result.

ivagance.
ivities of industry -to an ever-increasing ex- 
supplv of capital did not increase in pro

mu irement a condition of stringency would
position, 
gradually higher.

Naturally, the stock exchanges were the barometers which 
furnished the readings of the storm. So far as Canada* 
banks were concerned, these adopted the policy, ear'7J“. 

of first curtailing and afterwards practically rdnswg
bankers was .fonsistentiy 

to have funds atail- 
Even the m-

ThroughoutThis practitmUy is what has taken place.
1907, this cotodifion of stringency gradually developed, cul
minating during the latter half of the year. Bankers saw 
what was coming. They knew they had large sums of money 
locked up in vamous industries, and they felt that the day 
was coming when the owners of capital would begin to ask 
borrowers tA piy up. Failure to pay would inevitably re
sult in general J distrust, and distrust would develop in|o 
panic, Securities of all natOte4_would T»e slaughtered in 
order to obtain the needful funds. V

Early in the! year, bankers commenced making an effort Failures Record 8a...U# , 
\ to meet the coming storm. Applications for loans met-with The volume of failures and insolvencies, while iwf**

less response ffcm them, and the requirements -of security a consi(ierable increase as compared with 1906. «* 5Uf^^Z 
became much mire exacting. At the same time, an effort was\ maU aJ1 things considered. Instead of being subjecteo 
made to withdraw existing loans of the less convertible type, *Jri?icism and.-blame for the situation, the Canadian mb» 
and to increaselthe proportion of liquid assets,Nin order to deserve every praise for the creditable manner in whicn , 

;* be in a poskioi* to meet any sudden chills for funds in case institqtio"^ have been able to ride through the nnana» 
of a panic. 1 1 | storm. /

Notwith St aiming these efforts on the part of the bankers, 
the monthly, baifc statements show that current loans in Can- 

ght up to June, after which' they declined.
. Last,NovemBeri they were still (eight millions more than in 

February, and Ihirty-two millions more than in November,
1906. Current §>ans outside Canada decreased, being twelve^ 
millions lefs inljune than in November, 1906. A sflfcht in
crease afterwams took place, but in' November the figures 
were about the same as in June. Meantime, call and short 
loans in C an a< a‘decreased month by J month, being eleven 
.millions, or 20 *r cent, less in November, 1907, than in No
vember, 1906. Call-loans çutside Canada—which are con
sidered liquid , unds—decreased fourteen millions between 
November, 190^ and [May, 1907, thereafter increasing eleven 

1 millions, to Sèp|embçk They were then sixteen millions more 
f call loans in Ci nada, whereas in November, 1906, they were 

but ten million more, and in February, 1907, but two mil
lions more. It s worthy of note that in the bank statement 
of last Novemb r, call loans outside Canada, instead of be
ing more than tj lose pi Canada, as previously, wçre four1 and 
one-half m!tlion| Jess—an unusual state oF affairs.

year,
loans on stocks.
to refuse to assist the stock market, so as 
able to finance the industry 91 the country, 
dustries of the country had to/go on short money raaoe»»- 
the claim has been made bv the bankers that no m , \
which was able to show itself in a sound position was rerasw 
the necessary fundi^to çXrry on its legitimate operations.

The aim of t

d the amount of 
comparedThe following table shows the number an 

failures in Canada and Newfoundland, in 1907, as 
wim previous years :—ada increased

LiabiHtie*.
$11,76718»*

9,596,393
i3,879»70°
10,018,19e
8,3*3,767
8,345,36$

”, Assets.
$5,265,998

4,301,466
6,583,191
4,136,618
3,890,237
3,601,162

Number. 
.1,368 
• i ,239 
1,430 
1,177

Year.
1907
1906
1905
1904

9591903
1902 ,096 J

Owing partly to the policy adopted by th* *•
the stock markets, values throughout the year grew ^ 
dined. Several severe breaks took place, mccud*
usual buying orders and price recovery. ___ yeak
break carried prices to still lower levels. a splenti
the opinion was expressed that stocks ni®** .-nressed beleit

a further
8

4

?
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®^rk7«hulls” bad been utterly annihilated, and not one was to ch we fi„d by a rough estimate that the com 
T* l*irl sufficient influence to affect pnces one ix>mt. ; „iw of ,He stock at the high point of the ye;

* « . neoolfe with ready cash stood Mound and took in j ^^ 000,000; at the low point it was <335,000,

^ away many additional margins could buyers_only hawe the year, or somewhere around 9 per cent 
îü^flnd A few moments later, sales would be effect . marfcel value 5tiU $,,0.000,000 lower, than at tt 
lf“Jl!al points advance. Changes were rapid and violent,, e decrcaM; of aimost 2$ per cent.
jod Quotations held for but an instant. Toronto’s £.»»■•■• - ------- ,

AsU always the case in Canada, the market »»»*[■•« The most active stocks on the Toronto boa"- during the 
iestmtly affected by conditions in Wall Street. Among e ^ were lbose of foreign companies Rio to< first place,
«L«ters associated with the final panic there were the followed by Mackay common, Twin City and o Paulo in
Æne*S*copper in about six months, from 26c. to fm jto onjer named. The Canadian stock which M esented the

w^mde by Otto, Heintie, *po., to cover the shares ° unoant of trading was General Electro after which
rfffie United Copper Company, m which F. Augustus He*Pt*e Mackay preferred, Mexican Power, Nova cotia Steel,
iTcoaSSU. The effort was unsuccessful, and1 Otto, g^ini<m Coal, Bank of Ci merce, Im-
HontK*cT, being unable to take up the st^k’"Wal Bank, Consumers’ Gas, Winnipeg Elect , Sovereign
" dTalso Gross and Kleeberg, who purchased the stock for V™ ™ danadian Pacific, in that order, 
them. F. Augustus Heintae/being lM^ly interested in ^ Conditions were not propitious for new
Mercantile National Bank of New York, of which he as q( block, of Canadian General Electric, ,
«resident, was compelled to resign his position. Mexican Power stock in England made no d<
'Ate'-, examination, the ClearingRation de ^ ^ Other new issue, we,
dded to stand behind the bank. As Charles W. Morse was j, 000,000; BeU Telephone, <2,500,000
undated with Mr Heintxe, and with the Notional Bank of ™ ’ ££ Toronto Electric Light, $1,000,000
North America, and the New Amsterdam National Bank, Qoaj «500,000; Consumers’ Gas Comp—
52? latter also «nd«rre.ntf.‘“^^î^after M^Moi^nd The issue 0^24,336,000 of new C.P.R. stock^iU

Trust Company of America, the announcements regarding Stocks. Iv,nd'
Pittsburg finn of Westinghouse, the dosing of the .........................................*424,2.3 j<$,926,20°

Pittsburg Stock Exchange, the runs on several hanks a .............  ........................ 742,016-
trust companies, followed by several suspension»^ the^cfosmg ^ ................................ .. 766,43#

............1,083)742

.>..2,163,277 

.........1,911,436

ped -market 
was about 

d. and that 
lave a drop 
igh to low 
t to the end 
leaving the 
high point,

ck issues. 
Paulo and 

nds on the
Dominion ' 

mon Bank,
Irow’s Nest

$750,000. *
come on l

st year are

,214,400 
,347,400 

1 ,165,900
,050,600 
1,601,400

; ««•*»

of the Union Trnst of Pnmdence, R.L, nndI the «uipention of 
- ___ These events all took

brought to an end largely
1904

several New York and Brooklyn concerns.
place in about a week. They were brought to an euu «S3 
Srooih 4e notion of J. Pierpont Morg.n, nd

action. This retieved to a very great extent the money 
scarcity, which in the United States had become so acute that 
the banks have placed limits on the amount they would pay 

cheques drawn by those who still had large ma gi 
left on deposit.

1903
1902
1901

•Including 39,002 mining shares.

Now For Better Things.
The recovery which commenced in No 

throughout December, and the closing days o 
marked by a decidedly better tone. Predi 
market would show a still more marked impr 
the present month have been since realized, 
the tone has been almost buoyant, practically^ 
ing with it a higher level of pnces. The * 
seems to be improving, and there is every real 
between now and April the market will feco 
siderabfe portion of the loss it expeneno 
dreary days of the year just closed.

I
continued 
year were 

tiins that the 
vement during 
and this week 
•ath day bring- 
igncial outlook 
«to think that 
-eg a very con- 
d| during , the

out on

Hurt, of the Montreal Exchange.
Transactions on the Montreal Stock Exchange showeda

traded in, as against 1,187,384 stocks and $6,267,534 bogds 
in 1906, and 1,019,402 stocks and $5,245,367 6°nds in J905- 
is interesting to note, from the subjoined table, tHat 
principal falling off in stock transactions took place during 
the first half of the year. During July, August, September 
and October—particularly in the latter month—transactions 
showed a marked increase as compared with those of 190°. 
These were the months of liquidation. After the panic, sa e 

v dropped off sharply, and November, and December showed 
a marked decrease as compared with 1906. N

Comparing the bond sales, it will be seen that whu 
large decreases were shown during the first quarter of the 
year, the April sales overtook those for April, 1906 ; those 
for May and July exceeded the corresponding month of 190?, 
June and the other months of the year being behind the 
1906 records. Liquidation of bonds seemed to have taken 
place in July, thereafter sales were^mall. .

The following table shoWs the sales of stocks and bon 
on the Montreal Stock Exchange, by months, with com
parisons with 1906 :— "

l
. :

■BANK PROFITS.

Reflection of Business Conditions is 
, : Fi^

At the close of the year of grace 1907, t$e* is one thing 
that is absolutely certain, despite the continuous discussion 
of panics and monetary stringencies an| industrial curtm - 
ments that have re-echoed from the centre of .nres m Wall 
Street and its immediate environments, and ‘hat is the 
splendid position attained by the Canadian chartered bank
d“7. » into”» ,*£«1 c-i... of gad, and cam- 

it-would be difficult to find any phase jif business fife 
fundamentally correct than that of banV^ir. This index 

is all the more a true reflection of business ^Éditionsmjthis 
country, owing to the concentrated banking *j|tem obtaining 
here • wîiere about thirty-five institutions ha*|he,r •$*“««*» 

«an,«d f„ and .id, 
minion; the Government statement of! 
containing probably over ninety-five per Ç«4 If *£ a
entire banking returns, the private banfts ^ I*’"* 
very small proportion of the whole. -

(Continued on Page M#o),
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Seen; in Bankinf

merce
moreBonds.Stocks.

1906.
>di,t35,8so

1,074,285
415.200
385,575
330,ooo
346,900
160,750
258,000
443.200 
336,400 
839,500 
541,872

1907- 
$310,975 

5t3,i50 
• > 381,900

382,583
412.500
216,150
413,250
171,050
181.500 

-316,000

371,425
210,850

1906. 
•»7,i52 

220,088 
H3,454 
94,426 
91,559

. , 99,237
............ 29,610

«    49,038
September .. 38,262 
October ... 89,228 
November .. 95,745 
December .. 81,585

1,187,384

1907.
58,088
58,533

103,341
37,866
29,095
36,596
35,436
64,145
47.077

110,247
60,117
34,679

.Wary . 
February 
March ..
April
IUy
June

IAugust -

$3,881,433$6,267,534675,220 if
>
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WHOM WE REACHWHERE WE GO.
Quality of .circulation is as important as quantity. “ The Monetary Times ” has both. Its con- 

stituency is the wealthiest in Canada and abroad. Its foreign readers are the growing class looking 
to Canada for Investments. Its home mailing list includes the following among other points :

Port Dover 
Port Elgin 
Port Hope 
Port Perry 
Port Severn 
Port Whitby 
Portland 
Prescott 
Preston 
Rainy River 
Rat Portage 
Renfrew 
Renwick

Centre Richmond
Richmond Hill

Niâ gara-on-the-Lake Ridgetown 
North Augusta" f ' Ridgeway 
North Bay Ripley
North Gower * Rockingham 
North Williamsburg Rockwood 

Rodney 
Rosseau 

^ Russell 
< ‘ St. Catharines 

St. George 
St. Jacob’s 
St. Mary's 
St. Thomas 
Sarnia
Sault Ste. Marie 
Schomberg 
Seaforth 
Seeley’s Bay 
Shedden 
Shelburne 
Sheridan 
Simcoe 
Smith's Falls 
Smith ville 
Southampton

Mount Albert 
Mount Brydges 
Mount Forest 
Muskoka 
Napa nee 
Nepigon - 
Newboro 
Newcastle 
Newmarket 
New Hamburg 
New Liskeard 
Newton brook 
Niagara Falls .. r

Iroquois
arvis

Elmira
Klmvale
Elora
Embro

ONTARIO
Aberfoyle
Acton

i* Ailsa Craig 
Alexandria 
Alliston 
Alton 
Alvinston 
Amherst bur g 
Ancaster 
Appleton 
Ardoch 
Arn prior %

■ Arthur 
Athens 
Attwood 
Aurora.
Avon more
Aylmer
Avion

Burke's Falls 
flbiluigton 
Hurnhanitborpc
Srnley
Qiledon 
Upledonia 
(lunpbellford 
Cbnnington 
4 trdihal 
<|>rgi|l
< ttleton

,'W
< IV

Sudbury
Sunderland 
Sutton Wenasper 

earney 
Keene 
Keewatin 
Keraptville 
K i Harney

Sydenham 
I am worthEnt

Enn Tara
Essex 
Exeter
FalkenbUrg Station Kincardine 

Kingston 
Kingsville 

■ Kleinberg -h 
Lakeheld 
Lanark 
Lancaster 
Latchford 
Lawrence 
Leamington 
Lindsay 
Listowel

/ Little Current 
London 
London East 
Longford Mills 
Lorneville ’ j 
Lucknow «£ 
Lucan
Manitowaning 
Manotick 
Maple Valley 
Markdale 
Markham 
Marks ville 
Marmora 
Martiniown 
Malta wa 
Max ville , 
Meaford 
Merlin 
Meryitton 
Metcalfe 
Midland 
Mildmay 
Millbrook 
Milton 
Milverton 
Mimico 
Mitchell 
Mohawk 
Monkton 
Morrisburg

T

Thames ville
------—t

Thom bury
Tbomloe
Thorold
Tilbury Centra
THlsonburg
Tiverton
Toronto 
Toronto Jonction 
Tottenham 
Trenton 
Tweed 
Uxbridge 
VankleekHl 
Victoria Road P.a
Walk moo
Walkerville
Wallaceburg
Warkworth
Waterford
Waterloo
Watford

Welland 
Wellandport 
WeDington 
West Lone 
Weston 
Westport 
Wheatley 
Whitby 
White River 
Wiartoa 
Winchester

Fenella
Fenelon Falls
Fenwick.
Fergus
F’inch
Hesherton
Forest
Fort Frances 
Fort William 
Flevalla 
Frankford

Place *

yuga
( tdai1 Springs
tibatham
(Siatsworth
Cheslfy
Qiestprville

&

-J South

Norval
Norwich
Norwood
Oakville
Odessa

GaltAyr
Gananoque
Georgetown
Glencoe
Goderich
Gore Bay
Gorrie
Grand Valley 
Granton a 
Gravenhurst
Grimsby
Guelph
Haliburton
Haileybury
Hamilton
Hanover;

-r_* r HarrietsytUe 
r Harriston 

Harrow 
Harrows|niUi 
Hastings 
Havelock 
Hawkesbury 
Hensall 
H es peler 
Highgat^ 

llsburg 
Huntsville 
llderton 
Ingersoll 
Inverary

Baden
Bancroft
Barrie
Barry’s Bay
Beaverton
Beeton
Belleville
Belmont
Berlin
Blair
Blenheim
Blind River
Bloomfield
Blyth
Bobcaygeon 
Bolton 
Both well 
Bowmanville 
Bracebridge 
Bradford 
Brampton 

- Brantford 
Bridgeburg 
Bridgeport 
Brigden 
Brighton 
BrockviUe 
Brownsville 
Brussels 
Burford
QUEBEC
Acton
Arthabaskaville 
Aylmer East 

/ Bordeaux 
Buckingham 
Chaudière Basin 
Chicoutimi

Qhballl

Colbome

!

Oil Springs 
OrangevilleCbldwater 

Cpllingw ood 
Cumber 
Gbokstown 
< >pp<r Clifl 
.Cornwall 
dpttam 
C editon 
C eemore 

• Oysler 
Davis ville 
Delhi
I tseronto 
Efoon

K2K
I*umbo 
Üfindalk 
tSindas 
iJkinn ville

7Orillia
Orono
OsgoBI 
Oshawa| i Ottawa
Otterville 
Owen Sound 
Paisley 
Pakenbam 
Palmerston 
Paris 
Parkhill 
Parry Sound 
Pembroke 
Penetang 
Perth 
Peter boro 
Petrolea 
Picton 
Plattsville 
Point Edward 
Pent Arthur 
Port Colbome 
Port Dalhousie
Richmond 
St. Basile of Portneuf 
St. Henri 
St. John’s 
St. Joseph Beauce 
St. Pacome 
Sl Raymond 
St. Roche 
Middleton 
New Glasgow 
North Sydney 
Oxford 
Parrsboro 
Pictou
Port Hawkesbury 
Port Hood 
Pugwash
New Mills 
Port Elgin 
Rexton 
Riversidl 
Montage
hjinga 
Oak Lake 
Oak River 
Pierson
Portage la Prairie 
Rapid City 
Rest on 
Rolland >
Russell
Macleod 
Manor 
Maple Creek 
Medicine Hat 
Melfort 
Milestone 
Moose Jaw 
Moosomin 
Nanton
North Battleford 
Okotoks 

- Olds 
Ox Bow
Penticton 
Phoenix 
Pilot B»- 
Princetoh 
Revelstoke 
Revelstoke Stn.

Souihampt
Springfield
Staples
Startler
Sterling
Stittsvflle
Stoney Creek
StouffviUe
Stratford
Strathroy
Sueetsviile
Sturgeon Falls

Wii
Wolvenon 
Wood bridge 
Wood hem 
Woodstock 
Woodvflk

Hi

&st Toronto 
E ;anjville
Qgin
to™

C -wans 
Dalhousie 
Djanville 
Eurt t.oulogne 
F asecville 

* C is pc Basin 
NOVA SCOTIA ifidgfport 

I idg
Bridgewater 
1 oad Cove 
C innjng 
Ç inso
C entrai Argyle 
C larkjs Harbour 
1 art mouth

Levis 
Longueuil 
Maisonneuve 
Mamwaki 

t Metis 
Montreal 
Paspebiac 
Quebec
Lawrencetown
Liverpool
Lockport
I-ondonderry
Louisburg
Lunenburg
Mabou
Mahone Bay
Maitland
L'Etang
Macadam
M oncton
Newcastle

Sc Therese de Stanstend
Bain ville Three Riven 

Ste. Anne de Bellevue Valleyfield 
Ste. Fla vie Station VictoriavMe

Ville Marie 
Waterloo 
West Shdford 
Windsor Mills

St. Henri Granby
Grand Mere

ville Hull
Knowitdn
Lachute 1
Lake Mègantic
LenpoxVille
L'Epiphanie
Digby
Glace B*y
Granvill* Ferry
Grindstone, M.l.
Guvsboro
Halifax
Hantsport
Inverness
Kentvill*

Station
Saaryerville 
Shawenegan Falls 
Sherbrooke 
Sorel

!

River Herbert
River John
St. Peters '
Shelburne
Sherbrooke
Shubenacadie
Springhill
Stellarton
Sydney
St. Andrew*

Sydney Mine
Amherst
Annapolis
Antigonish
Baddeck

own
Westville
Weymouth
Whycomagh
Wilmott
Windsor
WotfriDe
Yarmouth

Barrington 
Bârrington Passage 
Bear River
Berwick
NEW BRUNSWICK
Bathurst ' I hat Ham

i Hue tone he Da
Campbellton
PRINCE EDWA*D ! ISLAND 
MANITOBA
Afctona 

: Belmont 
Tiinscarth 
Birtle v
Boissevain - I ilginj ' High River
Bradwardine j ilkhqrn Holland
Brandon imerfeon Ki Harney
Carberry Hadsjtone Macgregor
ALBERTA AND SASKATCHEWAN
Abernethy 
Alameda 

' Alix 
Areola 
Battleford 
Ralgonie 
Wadsworth 
Broadview 
Calgary 
Camrose 
Oman 
Cardston

Edmundston 
Fredericton 
Grand falls 
Hampton :
Alberto*
Glenboro 1 
Grandview 
Gretna j 
Ham iota 
HartneV

St Stephen 
SackviUe
Shediac
Woodstock

- Sussex
sc joke
Souris
Sc Boniface 
Saltcoats 
Selden, P.O. 
Selkirk 
Shoal Lake 
Somerset 
Souris 
Stonewall 
Swan River J
Piocher Cx/Kk 
Ponoka . 
Prince Albert 
Radisson 
Red Deerl 
Regina 
Rost hem 
Rouleau 
Saskatchewan 
Saskatoon 
Sintaluta 
Staveley 
St et tier
Rossland
Sandon

! hot ism 
t 'oriliester

Charlottetown 
Manitou 
Melita 
Miami 
Minnedosa 
Moosomin 
Morden 
Morris 
Napinka 
Neepawa
Humboldt 
Ind inhead 
Innisfail 
Kimstino 
Lacombe 
Langholm 
Leavings 
Lemberg 
I.ethbridge., 
Leduc
I.loydminster
Lumsden
Macgregor
Kamloops
Ladner
Ladysmith
Nanaimo
Nelson
New Westminster

Trefaeme
Virden
Wapella
Wawanesa
Well wood
West Selkirk
Whitemouth
Winkler
Winnipeg
Stoughton
Stmthcona
Swift Carrel
VegreviUe
Vermilion
Vondi'
Wapella
Wetaskiwie
Wevbum
Whitewood
Wolseiey
Yellow Gm*
Yorktoe

iarrnpn
Irvstfl City 

Gy press River 
Saupti 
•elms

n
« :me

i
iarlyle 
am duff 
.arstairs 
laresholm 
ole man 

"rossfield 
iupar 
Jasidson 
lidsbury 
hick Lake 
hindum 
id mon ton

Filmore
Fleming!
Fort Qu'Appelle 
Francis;
Frank K, 
Gilbert JRains 
Gleichen j 
Grenfell 
Halbrité 
Hanley 
High River 
Femie 
Golden 
Grand Forks 
Greenwood 
Hedley

lI

k

BRITISH COLUMBIA
ledar Cove 
Iran brook 
Cumberland 
•uncans 
ergusoh

Vancouver
Vernon
VictocfC» Chilliwack

Armstrong
Arrowhead
Ashcroft
Atlin

YnwTonkin
Trail
Trout Lake .

•1
Kaslo 
White Horse 
Avondale

YUKON 
NEWFOUNDLAND

aw son City
„ Fortune West Sc John'sHarbour Grace
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READERS IN OTHER PARTS OF THE BRITISH EMPIRE
Auckland. N. Z. ..
Melbourne. Aus.
Monet 1*0 Bay

Cheli$«fo< 
Pl> movth

Port Antonio 
X Dominica. W. B. I. 
^Hamilton. Bermuda

Sydney.
Port of !
Kingston. W.I.

FOREIGN
San Francisco- Cal. 
New Bedford, Mas». 
Buffalo. N. Y ' 
Seattle. Wash.
Chicago, HI. 
Holyoke. Mass.

Glasgow, Scot. 
Morend. Scot. 
Norwich. Eng.

Auat.
Spain. W.I.

Liverpool. Bn*. 
Southford. En*. 
Manchester. Eng.

, Eng. 
Eng.
*1. N. Z.. Scot. 

Scot. Chri
UeH-Bn*.

Los Angelesfcal. 
Portland, Ore. 
Calais. Me. 
Paris. France 
Lille, France 
Santiago. Cuba

St. Paul. Minn.. 
Brooklyn. N.Y. 
Rochester.TSi.Y. 
Portland. Me. 
Hartford, Conn. 
Tacoma. Wash.

Caraguay, Cuba 
Hamburg. Germany 
Havana. Cuba 
Berlin. Germany 
BruMcIc Belgium 
Cardenas. Cuba

Mataiigas 
Christian; 
Antwerp.
Mexico. .X !xko 
Liege. Be Hum 
Yotmham , Japan

Cuba
Norway

lelgium

New York City 
Boston. Mass. 
Pittsburgh. Pa. 
Denver. Colo.

SS
Minneapolis. Minn. 
Stotfwoy. Alaska

U Grange. III- !r i

The following are new points, since the list on the previous page was compiled,
which the Monetary Times is read.

at

i :

ONTARIO
Hawkstone
Hillsdale
Inglewood
Kenora
Kerrwood
Lin wood
MaynootK
Melbourne

\
Walton 
Watvrd 
Well.** 
Willi—1

Merrickville 
Mill bank 
Mafvfield 
New- Dundee 

'jMkptxw - 
Plantagenet 
Port Burwetl 
Port Stanley

Powaasan 
Rock lahd 
Sebnngville 
Scotland 
South River 
Thamesford 
Union ville 
Wallacetown

Commanda 
Dash wood 
Deer Park 
Bnglehart 
Pineal 
Foothill 
Fort Brie 
Haeeraville

Bur*e»»ville 
Cache Bay 
Cainsville 
Caledonia Springs 
Callander 
Camden East 
Cheltenham 
Claremont

rn

Wyoni hi r 
7-eph»r- 'm 
Zurich

River

QUEBEC
Lachine Lucks 
New Richmond

Thetfévd lint-Frelighsburg f 
Kingsbury

Stanhridge 
Sutton '

Rigaud 
St. Jerome

Delorimier 
Drummond villeBedford

Ms •t . 1 .MANITOBA
Lauder 
Miniota 
Minto 
Newdale

Roth well 
Sperling 
Strathclair

Swan;
Waskl

Norwood 
Pipestone ' Plumas 
Rossburn

Innisfree 
Kenton 
Kenvilk 
La Riviere

Darlingford 
Dominion City 
Durban 
Gilbert Plains

W
l •-

■ 'll
ToSeld -I

■4 ALBERTA . )
Fort Saskatchewan 
Granum

iSedgy wick 
Stony Plain

Hardisty 
H illcrest

Blairmore
Daysland

Banff
Bawf

Landing Til
SASKATCHEWAN -

Langenhurg 
Lanigan 
Lash hum.

Tiadak-I Wad-kill 1 
Watson# I

Pence
Sedleig
Shehu

Upton
Macoun

Gainsboro 
Glen Ewen 
Kamsack

Drinkwater 
Earl Grey 
Esterhazy Nokomis

BRITISH COLUMBIA
y Prince Rupert SailPort Essington 

Port Moody
Mission City 
Nicola Lake

Extension
Field

Glacier
Kelowna i

D> ISLANDPRINCE EOWAR
Arichat

NEW BRUNSWICK
Loggieville

NOVA SCOTIA
St. Mar^s £Dominion r*5;n v

authority, it is always exceedingly interesting.”—j|.. Mac Lean, 
Canadian Commercial Commissioner, Yokohama^ jipan.

. Helps in Puni,city Work
Secretary, Calgary Hundred Thousand Club. P j

“I beg to thank you for the notes appearing In tfie Mone
tary Times on Regina’s financial affairs. It ug a great en
couragement when a paper of the -standing of uie 
Times publishes such matter so fully. Please foiwhr 
half dozen copies which 1 *should like to send td irici 
United Kingdom. ”—H. C. Lawson, Commissioner a|d Secre
tary, Board of Trade, Regina, Sask.

Ckjttie Monetary 
was found

mes Trade Review and Insurance 
in 1867. For forty years it has been 

the recognized financial, commercial, and insurance authority 
in Canada. It has not lived idly, on this reputation, but is 

" tke most up-to-date, and reliable and progressive national 
■eekly of its class in North America. Its articles and reviews 
are quoted in the columns of the press throughout the world. 
They are read weekly in the important centres of every 
centwem. The Monetary Times is an authority.

With a head office at Toronto, branch offices at Montreal, 
Winnipeg, açd Vancouver ; special London, Ottawa, and 
Maritime Province correspondents, the Monetary Times keeps 

the closesL-tpuch with the beating of the national pulse, 
istWsable to assj|t in the matter of information, organiza- 

™®s all kinds,—investors of every class. The Monetary 
Tunes is a help.

,4

The Monetary Times . .

lonetary 
me one- 
Is in the

. Thanks from |he Maritime 
Provinces.

I beg to express appreciation of the factlthai such a 
prominent financial paper as the Monetary Timfs isl showing | 
considerable interest in the welfare of the Maritime! «evinces.

. Canada’s Leading Financial It seems to me that our advantages are.to a êtàafci extent 
Journal. lost sight of in the effort to divert emigration: to the West

are opening a building in which and ;n many instances our young men are itu we<|to leave
** Will have a reading room, where the Monetary Times will these provinces and go farther west, while the f$a
Wgiven the place ,t deserves as the leading financial journal in and activity at home would bring about as mi h frospenty 
Canada.” J. T. Hall. Publicity Commissioner, Mefficine Hat, to them with more contentment and othef cor hbois which
Alta. [  - are not without their attractions. We are hopi g fol a share

“I am glad of the opportunity of putting some of my-of the development of Canada and will appi :<bt| all en- 
before my Eastern friends through the columns of your couragement."-C. W. Robinson <1Premier, Nef •

ncellent publication. ”-R. J. McPherson, M.P. The Maritime Provinces edition of the Mor ttryTTimes is
The Mivuiin. -r,___  . ___ A. -- of special interest to Nova Scotia, for most itf special

raamtuy Time» . . . Advocates Clean Finance ; Ex- artjcjcs dcai wjth the industrial, commercial ar I other enter-
,,1 pose# Unclean Finance. prjses cf this Province., The Monetary Tin «I : which has

jjt 1 w°uld not like to be without yqur valuable paper,' I passcd its fortieth milestone has a national r< petatjon as a 
admi[e >'our fearless way of exposing undesirable financiai weekly of high standing. Tt is abl ediObd, con- 

“«ws. —A Manitoba Bank Manager. 1 servativelv and yçt progressively conducted,\a id jiti weekly
1 mJ?sl «T that 1 take more pleasure and absolutely survev of the financial, commercial and insuran e'interests of 

oth,r **?“* out of m> reading the Monetary Times than any the Dominion is admirable.—Halifax Chronicle t} 1 
and. hPUb lCat‘°9^1 receive- 11 is full of hard commop-sensc The Monetary Time» . . . Appreciated In W#t*rn Canada. 

“*mmer,s, a'ta>' at ‘wild cat’ schemes in a most refresh- “Ever since reading your article deprecatii Wilf specu- 
r' _A G Harrison, Secretary, Edmonton Board latjon jn Western Canada.-I have had a désire tÇiWfite you.

Tk* u ' There are lots of good .Westerners like mvsell J|nd I ha ye - _
Monetary Times . . . Appreciation From Overseas, not been east of Winnipeg since 1884), who fell that the 

an,,™f,er a P*™53' °f 'he Monetary Times, I am naturally article was perfectly fair and just, and even it ;rfc tttin that 
° ,come regularly into touch with so admirable an for it was generous. From the man on the land 'WM "»*n » 

Domin'01 lhe Uncial and commercial thought of the the office, the microbe of gambling was gei J 
fcn :-A' J- Fraser Blair, Managing Director, blood of ns all. It was taking attention off ™ e
U*“tta Empire,” India. business, and had this boom continued a year 1 gfcrht would

Tim,, “ acquaintance of many years with the Monetary have precipitated a serious financiàl disaster. Assuming yo _
o„ J ™akes. ™e very appreciative of its value as air authority*, of our appreciation of the stand vou are taki ft of. We ern 

“mmercial and financial matters. Besides being an matters.”—An Alberta Business Man.

The

“The-Board of Trade energy
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The latter might otherwise have been taken for 
dividend returns on the capital paid in. In many resgm 
this reserve takes similar rank with capital, and 
doubtcdly a very important factor in securing the “swoIIm 
profits” of the last few years. "

While not all this reserve may be used in the bank’s 
active business operations, it is indirectly available in net- 
mitting the release of other funds, and, therefore, it will be 
interesting to illustrate just what this reserve fund, 
with the paid-up capital, means to the average profit and lau 
account.

... 1 (Cmtinued From Page 1127)- L1. . .
period, ant] coisicering that the earnings so far published, 
& tin the n*st cases, large increases over the particularly

Mb»

business and

ZEr, ses s „ c»to,.
^swo£ Droits ” but it should be remembered that the Take the Bank of Montreal, for instance, which shovrf 
hiXr nrice of money is an economic necessity governed by | in the last fiscal year, profits at the rate of 13.75 per cent 
.hf basic onnâples of business, that of supply and demand; earned on the capital outstanding, and it is seen that on tk 
me w ^ l n a hlgher return per centum 4>n trade combined capital—capital and reserve, there was earned le»

E-j±| £ sffca 5SL& t -bætæjï fisc? sst tits*
S.» 4- «■»«. ■. ‘r*** —■ “tr sstttss

The unfridhdlv argument of “swoll n profits” is as unfair by accumulated profits or premiums, matters not one iota), 
• The y IthlTbeen the rule to compute the profits that a superficial reckoning would suggest

a! >* lsr J î in their relationship to paid- As it has been the rule for several years, m fact, em
of the Canadi^i chartered D-nks in their relationsn P^P ^ s,ncc the respective reserve funds became so promût,
up capital, Jjhoft ^sulmng shareholders’’ and man- factor in Canadian banking, to show the proportion of e» 
doubt, is very, satisfactory from the sha^howers^ ana ^ the following comptehonw

: agement s’ poi| t of view, m table of profits and percentages has been worked ont on tk
able for divided pinposes, on the ^ reserve or’ “rest” , same basis, and should prove instructive, especially to tk* 
obviously toisfcading to the public. The reserve or , convinced that the year 1907, has bees »
fund, average* probably seventy-five ^per cent, of he _ entire inythc hi$tory Df the Dominion. It is «fern-
paid-up cai)ltal°Vnhe„bhaibition of strength than the result 6f nate that the list does not include the record of profits for 
cem«l, is rather an S the part of shareholders, the entire chartered institutions but the omission is am-
ihTh"; “X4 . '..gT p^m.n'Tn th, payment pf able a. tome of the statement, to, the >t«k—«»
premiums oJpw Stock issues and out of surplus earnings, been published.

Profits p.c. earned ' Profit* f p.c. earned f
1 1004. on pd. up cap. * 19°S- |°° capital.

i Profit» pc.
1907. oaopnL

>1,980.13* <M5

p.c. earned 
on capital.

Profit*
I9O6.

$

BANKS- . ,
Montreal •••■■• * ••• • it’^1207
Commerce »•>»• ••!•• •• l»t^4»973 
Merchants -w Æ • • • 7*9*7*4
Imperial  ' 504.414

Dominion... M.......... - 459*670
Nova Scotia |.. J-----  401.560
Toronto ;.. ijl........ • • 445.4*5
British North America. 450,000 
Moison. ..-I-...... 439*092
New Brunswick ........... 92.389
Union ........ I.......... 438697
Eastern Townàhips-----  306,968
Ottawa ...37........... 357.684
Hamilton ..fr........ *182,824
Hochelaga.. .... 295,337
Traders .,..    238,422
Quebec .... .1........ 283,221
Standard ... J183,007
Ontario * ..1............ 176.255
Union of Haifa* .... 150,744
Nationale. .s........ I5*>777
Sovereign .. m........ 119.760
Metropolitan! 84,815
Home ...
Northern .
Provinciale 
Crown ...

>1.797.976 
' 1.741.1*5

740.398 
535.786

i»55 
17.40 
11 34 
17.60 
!!»' 
17-97 
23.80 
1469 
1S91
14.46 
17.00 
12.58 
10.10
14.20 
15.06 
17 30
13.21 
11.08 
17-54
10.46 
12.58 
«3-05 
11.00

>1,638,695 
; i.376.i6y

■ 649.23?.
5'o.9S» 17.03

. 491^18" ’ 1636
À 490.495 16.35

478,507 *i-6o
464.806 1448
465.455 9.30

Ï 399.274 »3>>
*- 94,812 18.96

J j82,I73l ‘S-2?
317.279* 1269
360,185 " s 14.40
357.273 15.42

Î471.992 23.30
287,144 13-21
261,474 10.10
156,995 15-69
152,583 10-17
148,308 11.00
140,684 9.40
133975 10-30
120.085 124»

11.70
14.45
10.82

11.49
12.92
12.16
16.81
1450
•SS*
20.40 
14.97 t 
9.19 

14.63 
i*-74 ' 

17-54
12.41
14.30 
ISS* 
14-74 
12.61 
11-32
18.30 
1175 
Q.36 
10.18 
9.21 
8.50

1.7P.349 I7f
961.660 , iji
719.0*9 Ag

S#+*97.505

+2416

539 mu653.516
544.295 
795.570 ‘
434.668
116,479

%%
425238
371.251
317.504
396.231
295.036
175.652
156,915
168,151
195.753
187.467
140,579

25.171
50,502
95.344
41.930

R8
<Jjl Am544,0

446 Hgs Up37*
H7I> 443.
«H384.708

102,290•267.16

3002m
251,618

Wo
«40/

Î

252.360
*434>*7

1405- 78,030.
+29,9064.47

«!- 11.53 
• 4888.7972,335 

33.198

t For half-year—fiscal year changed.
* ■ XI ,

“MENTAL RATHER THAN REAL.”

Situation is Described by an Ontario 
Man.

9-74
4.78 27.206 

4 Failed October, «9*"‘"a*”.........................
•7 monfhs change in year. ; 18 months—fiscal year changed.

:

many years and failure was inevitable at some time no 
what the state of the money market.
Real Estate Flurry •• Over. ^
*2**22«.*

nszss --
the moneyed public. __ . banks in *

“As regards loans on floating Pat* > consi*i*lk
vicinity have certainly curtailed^their loans^^cOT*^^
and almost a serious extent, but it has . purpose- 
of refusing renewals or new loans fo P® tomeri d * 
or stock investments than cutting off rescue
bank. Again private funds havewme to 
serious danger was threatened, a"d .“Ï ,t ^ the b*ab»£ 
place. The most absolute confidence is f‘ltwithdrswtis 
the banking system, there having b and
as the writer knows to any
from what one can see and hear, ye app**®^
rather than diminished, and smcecn from vcf 
more, the result of lack of c°n^de”5®t ^ stringe»»^ 
cause, it appears highly probable by 0"°*
in such classes of loans will unless mfl 
dirions, speedily right itself.

. Thus tl
-
1.

:Mr. W. Sllarold Barnum, barrister, Dutton, Ont., writes 
the Monetary/ Times on the situationan interest^ 

in that district.
letter to
[ While the details z obviously apply only to 

Dutton, it wjbuld seem that Mr. Bamum’s letter is indicative 
of condiriom ii{ the greater portion of the province.

“The financial stringency,” he says, “has manifested 
itself here t§ore| in the form of rendering it difficult to obtain 
real estate Tbaiis than in any other way, with a consequent 
rise in the fate of interest, which had hitherto varied from 
four in extrimely low cases to five and one-half in extremely, 
high. Thisf'applies to farm loans. The rates at present run 
from five afid pne-half to sjx and one-half on corresponding 
class of securities, and in a few cases the scarcity and the 
consequent pendency of moneyed people to pick and choose 
their securities has borne severely upon the borrowers, who 
are already encumbered. Nothing serious has taken place in 
this localiff, With the exception of one assignment of a 
farmer, andiin that case the insolvent struggled manfully for

»
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of potatoes being the best for some years. Walter* that sold 
their apples early in the season to speculatprs|r|ce|ved good 
prices, and are rejoicing over the fact of havieg| done so. as 
the English shipments so far have been somewgal disappoint- 
ing in price. Under Government regulations, pi [larking of 
the fruit has considerably improved of late yea*,. Npva Scotia 
apples in good state being in great demand*' | |

As yet the two large steel companies iSihe province 
have not issued their statements. It is uiAfrstpod their 
outputs have greatly increased, and that both Ji.tve orders on 
hand which will keep them in operation for |(*nt months. 
The Sydney Steel Works are turning out afruiljwhich is 
claimed to be second to none, and they have jfedurtd several 
large contracts, one with the Transcontinental Railway now 
building. •
As Fast as the Machines Knew Mew.

Manufacturing industries of the Province jWvei in nearly 
ail cases been taxed to their limit of output, miuljb in many 
lines competition is keen, it is believed tha' itbéir manu
factured goods are becoming more sought after [ pud the terri
tory of sales being extended each war. „ ‘ „

The cry of “hard times,” so often heard, 11 bebeved bya 
great manv to be due to the decline in prices pf spocks. Ut 
late there has been an advance which has t mated a more 
buoyant feeling, and it is believed that the temporary depres
sion will have a good effect,—by keeping a^ lhose who 
would benefit by attending closely to their Wtsincss or 
profession,' and who are not in a position to sMc^Mte.

The business failures for the year in the province num
bered 81, with total liabilities of $641,363, and ^"dnal assets 
of $274,632; of these Halifax JDity contributed Seven with 
liabilities of $151,920, and nominal assets of $3$,3|o.

Nova Scotia is in a healthy condition. | »s 1 large 
of wealth in its mineral and agncultigaltresources, 

fisheries, etc. The Province by the sea is lookilg forward 30 
a satisfactory business for 1908 ; Nova Scotia believes it is on 
a better basis than a year ago. f I

■ I
FLOURISHES WHEAT AND "OPTIMISM.

I., I SH*l .

«rnmmerciallv. the farming community have not had a 
year Crops have not been good, and in one or

leg continued depression.”

.

NOVA SCOTIA.

Drawbacks, the Maritime Province 
Anticipates a Busy Year.

Despite Minor

:
-business may not have been

.n. prosperous in all industries, yet Probably the present 
Utonal strmgency has been less felt in Nova Scotia than in
buoy other provinces. ....

Among the natural resources of the Province coal mining 
«ts in circulation a large amount of money amqng a1 class

Ca£ Breton"^ ZS&T* it, YhoùldVamong the

“iCKS&ta rtT"b* Pr.yi.oe, ... k,, i. ,W
than in 1906. This decrease can be attributed to the strike 
U Simnghill which lessened the output to the extent of 190,000 

In Pietou and Inverness Counties there were gains in the 
amount brought to the surface. In 1906, S,17®,000 tons were 
raised against 5,162,000 tons in 1907 Of this enormous amount 

* j, , from Cape Breton County;
Cumberland County 

In this

I

amount

no less than 3,820*000 tons were 
Pietou County furnished 542,090 tons ;
420,000 tons, and Inverness County 280,000 tons. . 
mdustrt alone over 12*000 persons are employed.
WUe interfere With Progrès». /

The strike at Springhill had a depressing effect on busi
ness in that town, the men being out of work for two months 
w mote, many of them left town and consequently the store
keepers suffered , while there is still a contention between 
the employees and the employers, matters seem to be running 
along fairly harmoniously at that point. ,

In Cape Breton, the Dominion Coal Company have an 
agreement with the men, made over two years ago, to run 
for three years, and under this they agreed upon a certain 
rate of wage though they are now asking for an increase 
when the present agreement runs out.

The prospects for coal mining in 1908 are bright; any 
slackening in that trade during the next year is unlikely, an 
there may be a large increase in the output as several mines 
are now preparing for that purpose.

WHERE

Prairie Province Towns Look 
Future. -

What, says the West? From the friends ofth^Monetary 
Times in Manitoba, Alberta, Saskatchewan, ^cornes news, 
optimistic, yes, but then tinged with a 
which bodes wèll for; the progress of our |h<^t-growmg
COUnFrom many reports, it is gathered that tfce jcomplaints 
against the banks are more the spluttering* ofjt ftw "^con
tents than the opinions of the business backbone *>f Canada.
No Fault to Find With Bank». 11 1 „

“While we have felt the depression constorfbly, says
our correspondent at Rost hern, Swsk., l^e JS|.! America— 
have branches of the Imperial and British North America 
have been very liberal w,th the merchantsJMj the town; 
There is the tightness on account of our colkftifns not be
ing as easv ars in former years, but payments of the |™*can^ 
tile paper from this point have been well mefakd there ,s 
not a single case of a merchant being finai ci|illy embarrassed Ln Rosthern’s ten years’ existence th| raj have been 
but three failures. Twp of these were by the j M 
is to-dav again well on the way to prosperity. Cfcly a small 
percentage of the wheat in the immediate dis rift is as yet 
marketed* Prices have 'been anything bu satisfactory 
locally and in consequence the farmers refuse j Oi.sell. The 
merchants are loath to press these men to sell.

“TKe next six weeks or two months wil 
fairlv quiet.' Towards the end of ^February, ai 
greatvdeal of the grain will be shipped. Fr< 
dications we are safe in counting on receiving, 
per cent, of our collections, A hich we consider; 
lateness of the spring and the extremely unfay? 
of the past season to be a very creditable shoj 
Loan Companies Are Satlafled. j

Another feature, which in all parts of ttHj|*w Western country considerably ^fluenced th^kcrio^ 
accounts, ns the amount of money which lways beenraised* by way of land mortgages. “For 111™!.'"™** 
past most of the loan companies have rur,ajM|,1}J!'' e 1bat 
prise. In consequence, many thousands of.^dollars that would have been raised in this banner- and ^,e b , 
lections have not been forthcoming Th s^ tf 1 doubtl 
come along later. The loan companies all «( *tac
tion at the manner in which both payments ofgti P 
interest have been made the past few mon

The business men of Rosthrrn, while. pI]|f 
in regard to future purchases are still quite^1* 
comparing conditions there with other places,! 
district one of the favored, ones.

' i
E-Ï

Cut $maller; Flaherlea Yield Large.
The lumber business has not been as profitable as in an 

average year on account of the depression in foreign markets ; 
^ there wiU be a large curtailment in the cut this winter.

One of the largest companies engaged in this business 
in the Province is the Dawson Lumber Co.,-of Bridgewater, 
who exported 40 million feet during 1906) against 34 million 
feet in 1907. At Pdrrsboro, another large shipping point 
in Nova Scotia, 27,523,000 feet were exported in 1907 ^gainst 
42,000,000 feet a year ago. These figures illustrât e^tjpe de
gression in the lumber trade. own inIn the fish trade, Nova Scotia has held its 

«quantity during the past year, the average price paid to the 
fishermen being $4.75. The price realized by the merchants 

JA shipments abroad have not, in all cases, been satisfactory. 
The catch of pickled fish, sahnon, maekereVand alewives has 
*^n the smallest for years. The trade has drawn the bulk 
°i its/Supplies from outside the Province and now that there 
¥* better facilities for handling fresh fish, practically all 
the salmon and fullv three-fourths of the maçkerel caught 

marketed fresh. The bulk of tjhe herrings sold by the 
-Ova Stiotian merchants were furnjished by Newfoundland 

pMers and prices were about up -to the average. The fisher- 
«fjeceived about $3.75 per barrel for No. I’s, and $2.75 

° 2 S-. ^ *s at this time to'get an estimate
the fisheries of the province for the past year. 1 

"We Are Seven," Say the Crop».
Agricultural products have increased somewhat.
'?*ue °l seven crops was $18,979,000, and of the total 

•«ticultural products. $23,000,000. The seven crops referred 
areas follows:—Hay, $11.900,000; forage, $175,000; oats, 

I ,750.000 ; wheat, $320,000; barley, $127,500 ; buckwheat, 
—Potatoes, $2,400,000; roots,, $217,500; apples, $i,- 
veir00^,' $ma** bruits, $500,000. In comparison with last 
hxrti, ^as ^ren an increase in the value of oats, wheat, 
”1**’ Potatoes, turnips, apples and small fruitsthe output
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ElSlSËtSlii.EflFiSsSfiSEÈLumber "companj *s nd other smaZ companies. The him- effect of giring additional solidity to the previously £ 

her camps furnis 1 i ready market for all our farm produce financial and commercial standing of the city ; this is evi*,, 
and also insure h« highest prices. It also furnishes em- mjhe class of structures whsch have figured in the Mag 
ployment both toi rr 
Has the I

“This ptacesfotor 
During the feint r 
ployment, with ti so 
paid. Our ijnercfa^ 
winter.

activity which the city of Kamloops enjoyed during the pest 
few years, and more particularly during the present year.

s at the highest wages and all expe numbers of important transfers are reported by the real 
ts also enjoy a good trade during the ^

land ' ready tor crop this

en and teams.
Feeling.

district in an independent position.

1
I A very busy year was experienced in the logging and 

“We have fi|y per cent, more land ready tor crop in.s |umbering industry up to the early part of November last, 
year than we cro|ped last year. Our peoplegare more hope- whcQ the iargc sawmill and logging camps operated by the 
ful than in any previous year. ■ e . _ ,r, Lamb-Watson Company were shut down for the winter, not

“Our seitlen*4| is young, being four years of age. j -n consequence of any local financial stringency, but doe 
general air is otÿ pf confidence, with bright hopes tor e to tbe faiiing off of the demand for lumber in the
future. 1 j , j North-West, to which market they catered exclusively. The

Conditions if ue Stettler, Alta., district are,not as good sbutting down of this large industrial concern, however, has 
as they might be| although perhaps better than in other pprts temporarily thrown out of employment a large number of 
of the province. men whose occupation is in the lumber woods during the

“The difficùîtylj” says a letter to the Monetary Times, winter months. The Thompson River Company Mill, which 
"seems to lie iff tjfce fact that the markets are not good, caters exclusively to the local trade, continues in operation » 
Trade fell off vefy suddenly. Our outlet for oats, hay, and meet local demands, 
feed wheat i$ to British Columbia, and for a time the demand q« Shipments Declined.
continued. good wi(h fair prices, but during the last few Owing to the temporary closing down of the principal -j 

1 wfeeks buying hâs ceased with the customary effect on all ore producing mines in the district, the ore shipments for the 
payments. 1 , | h , ' year will show a marked falling off as compared with pre-
Will Erase Old Obligations. vious years ; work has continued incessantly, however, is the

“Cattle and htigs are not moving, so that few of the development of the different mining prospects in the camp, 
resources of the; district are convertible. But the feeling of a number of which are ready to ship as soon as an appie- 
the district is hitoeful, and everyone is confident that as soon ciable rise is announced in the price of copper, 
as the markets tipen up again, sufficient grain and beef will Of the monetary- institutions, we have a branch of th* 
be delivered to fipe out all old obligations.” Canadian Bank of Commerce, and one of the Bank of Ham-

The crop ijitth* Virden, Man., district was a pretty good ilton ; these banking institutions report the finano^ aad
3 whole are fair Money is scarce, as the 1 commercial status of the city to be m a most satisfactorySS»er S^l^nôT *lr»“Scc on their ship- condition. There isan entire absence * 

ment of wheat |o that settlements of accounts drag along stringency, and while a decided check ^
slowly. Things^ lopk brighter for 1908, when money ie ex- speculative advances, there is no lack of funds for legitimate
pected to loosed up considerably. business.
^ _ _ X. r ^ . «On the whole, says our interesting correspondent,Keeping Purse firings Tight, j Mr IF Smith of the Board of Trade, “we feel safe is sat-

“The Necpfwa district has been specially favored this *J • ^at the citv of Kamloops has not felt in any perceptabk 
year with a moi than average crop, which m most tnstances manner the financial stringency reported in other parts of 
was well harvested and a goodly portion marketed. Consid Dominion ; on the contrary our financial and commerçai
erable trouble fas experienced by some of the farmers in ^terests have enjoyed an exceedingly prosperous year. Aad 
getting their «futns within a reasonable time. Many were ^ evidencJe of the confidence in the great and pre
paid through lofai buyers by cheque, and when these cheques QUS future of this city and district is required, than that were presentedTt the bank ‘no funds’ Was the reply, ^hl( h js shown in the number, and particularly in the dw

“Altogether though, I do not think the business men of of buildings which are projected for the coming year. Them 
Neepawa have fny great cause to grumble about their finan- are indications which speak for themselves of the stability » 
cial position. Th|e banks, we have ttjree of them, hold weU as the confidence in the future of the -city and distnci 
pfetty Stronglyf o their purse strings, and it is only the gut- o{ Kamloops.” 
edged paper tlfit has any chance of being discounted by 
them.”

!

1

building activity in mi.This is thel 01 linion of a Neepawa gentleman.

PROSPEROUS KAMLOOPS.

British Colulnhia's Famous Fruit and Agricultural 
District Has No Complaint.

Cities of the Dominion lAke New
Year.

for the building trades- 
establishedThe past year was a busy one 

In some parts new records in construction were 
Such was the case at Vancouver, where 33 Per , ' -ru 
money was expended in new buildings man ®^ 

A review if jthe financial condition*, and the commer- principal additions were residential buildings; 1 B
cial and industrial operations of the city of Kamloops and opening months of the year were almost ennae‘? deficit** 
surrounding dtttrict for the year 1907, reveals a very satis- work of that class. This was to make good 
factory showing ;> showipg which not only indicates a sound due to the greater attention given to business m ^ 
and exceeding^* healthy condition along these lines, but preceding year. July and August were the e 
points to a great and prosperous future, consequent upon the \ carpenters’ strike seriously affected opera 10 ^ ^
development of the immense natural and varied resources of deficiency of labor, owing to the abnormal amo Til 
which the cits aifid district abounds, ajnd "the advantages on hand, had a like result in September, 
offered for the* jhiccessful exploitation. Looking for a Better Record. yj.

The city J Kamloops being the commercial centre of a j Winnipeg did not expand to the same extent as torn £ 

rich and fèrtilj djstnct, in which are conducted and carried Unreviscd ^ for the year show a drop of 
on the various branches of the agricultural industry includ- cent as compared with i$o6, in the number 
ing ^stock-raisfig, fruit-growing, general mixed farming, £ected ;hile the tota, value was only $6,4SW5o g- 
lumbering anAmining; it reflects the prosperity which these $12_625’so But great thing* are «pected durmg ^ 
lines of mdust y bnjoy in their development and exploitation. Although no official data can yet be obtained, H 
Air of which lfivç increased materially during the past few ^ gay tha* lgo7 was a better 0ne than 1906 »®
ycars- f : ll * operations at St. John, N.B.,.not so much perh^*^^
Stock Raising and Crepe. number of buildings as the class and style

In the stodc raising branch, which still holds first place, The new Y.M.C.A. quarters, costing jjpÜT
the demand f< beef cattle was fully up to expectations, and operating building of the General Public ri vfbi«
satisfactory pr ces were realized. In the fruit culture tyanch, neared completion. The new buildings for „„[)jwjcr C*W 
which has assumed in late years appreciable proportions, a Catering Company, Limited, and the New
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company, Limited, were also partly finished and in 
^“The latter structure, which represents an outlay of 
TL «110.000, is thé second largest and most up-to-date, 
îïu «tarage plant in Canada. Mentiôn must also be made 
®rfL g,Oration Army citadel, which added not a little to the 
—huT the year’s operations. It is said to be the finest

in the Maritime Provinces owned by the Army.

Men’s Qhristian Association has completed a 96ft,000 build
ing. In the way of schools, a fine four-storey . Separate 
School has been built by- the Roman Catholics J>f the city, 
and a new 855,000 Public School in the east end» of the city 
will be ready for opening in February. In addition to these 
more important items ' in Edmonton’s building programme, 
there has been built the usual number of stores, office build
ings and warehouses, including the beginning A operations 
on the new packing plant, the installation of whrich means a 
great deal to the farmers of Central Alberta. f ij

There still remains for 1908 the beginningijpf the new 
Parliament Buildings, which are to be commet 
as weather conditions will permit. Work will 1 
probably until late in 1911, it being the hope ot 
ment to have the buildings completed within thi 

. The* total value of the buildings erected, or & course of 
erection, in Toronto last yeak, amounted to . $13,826,580, 
which gTover a It,000,000 more than in 1906. Tie first half 
of the jrèar was phenomally good ; from August op 
was a falling off; due, doubtless, to the condni 

d the difficulty experienced in gmt

rop, «kid 
e same » 
cm and for

nt of the 
Pon bring- 
rhkh here- 
ive had the 
rnsly solid Kamloops, B.C., is a city whicft is moving with the 

nés. East and south it is spreading, and its possibilities,
Znoentiy spoken of, are beginning to be realized. Last 

new buildings were erected there at an aggregate cost 
oflxxgooo, and the present year is regarded as equally 
carfflitrg*"ff for large expenditures in that direction.

constructed some $2,263,000 worth of new 
Inittiags in 1907. A conspicuous feature in this building 
activity was the large number of dwelling houses which 
mrsng up in all parts of the city and which shows the 
healthy expansion of the northern capital. In business and 
public buildings, the most important work was the newest ma
(yfa* and Customs building, work on which was begun in* J 
midsummer, and is now well advanced. The Government1 

■. j, giving Edmonton a quarter-million dollar building in the 
heart of the city, with the assurance that it will be one of 
the finest public buildings west of the lakes. The Young

i is1 evident 
buildingbe as soon 
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NO COMPLAINTS.
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"Bigger then IMS, and Just as profitable.!
"Forty per cent, better during 1M7.” 
•Closing months of 1M7 the biggest on 1be principal 3 
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s The district lies in the great mineralized belt i which, be
ginning about Sudbury, sweeps across eastward3and north
ward in both Ontario and^uebcc.

ONTARIO, BANK.

OEBENTUNEB OFFERING.
■

Wkmlpu. Men.—Until February 6th: $200,000, 4 per 
ceat school debentures. Maturity 35 years. (Official adver- 

it appears on another page. )
~ Creek, Alta.—Until January 15th, for $5,900 de

bentures. Maturity $1,180 yearly on January 1st from 1909 
» 1913 inclusive. E. J. Mitchell, chairman finance com-

Mat, Alta.—Until January 31st, $10,000 5 per 
ceat school debentures. E. Roberts, secretary-treasurer, 
Protestant Public School District No; 76. (Official adver
tisement appears on another page. ) '. >

The Ontario Bank tangle is far from being 
A special general meeting of the sharehi

lightened' 
rs will be 

The fol- 
rht ad vis- 
we of the - 
;S against

>y
our.
held at the head office of the bank on March 4 
lowing resolution will be considered, and if tb 
able, passed "That the shareholders hereby a| 
action of the directors in instituting legal proceet 
the late directors of the bank, and hereby a 
Board of Directors, in their judgment and with kjpil advice, 
to incur what expense may be necessary and c*pedicnt to 
prosecute the suit, and to use the funds of the b.iÿlt for that , 
purpose. ” i

Five former directors of the bank, who are 
by the liquidators of that institution, for $3, 
alleged gross mismanagement, made applicatif 
further particulars filed in the statement of claj 
in-Chambers Cartwright^ at Toronto, has held thajj sufficient . 
particulars have been stated.
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COBALT ORE SHIPMENTS.

The following are the Cobalt ore shipments, in pounds, 
fix the week ended January 4th, 4908: La Rose, 104,910; 
Nipissing, 54,410; Townsite, 45,100; total, 204,420 pounds; 
« 102 tons.

The total shipments for the year 1907 were 28,081,010- 
pounds, or 14,040 tons. In 1904 the camp produced 158 tons# 
valued at $136,217; in 1905, 2,144 tons, valued at $1,473,196 ; 
m/9c6> 5,129 tons, valued at $3,900,000. The estimated 
«toe of the ore shipments for 1907 is between $10,000,000 
™ $12,000,000.
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OE COMMERCE. f»

“Montreal, Canada,—Avec les complimén
Chambre dé Commerce du District de Mont real,P are the 
words on the cover of an illustrated pamphlet describing the 
work of the Chambre. Besides views of the city and harbor, 
and portraits of the Chambre’s officers, the bdok * contains 
pictures taken at Nominingue and Lac Tremblai* in the 
Laurentides mountains north-west of the citV. ffi It con
tains also an extremely interesting account 1 of 
improvement of the St. Lawrence channel. Hoe 1 
Nantel has written ^an interesting paper eqtitpd 
Richesses duyNord dpr Montreal.” We tranfla 
sentences fromthis :—“I lay down as an indisputa 
sition that alrlhe territory opened up by the Moi 
Occidental Railway, or bV the C.P.R., forms thef'bick coun
try”’of Montreal. The commerce and industry; tie fishing 
and hunting, the hygienic benefits of residence 4bi<|> belong 
to this region are destined to contribute exclusively to the 
prosperity of Montreal. It may be that Torontq, a|point of 

‘interior navigation of first rate importance, She city 
of Quebec, and even Three Rivers,- as - F S>int of 
river and coast navigation, may dispute tontl Mont
real certain advantages of position or facility j in handling 
cpmmerce. But no rivalry can possibly - tale away 
from Montreal the monopoly of our North-West; an* the de
velopment of its natural resources, of which we seq. but the 
beginning*,” Truly, Montreal has, in that same b4ck|country, 
gî^Mr. Nantél calls it, an important and a verf i 
asset. Its charms are becoming mpre known yeftt 1

CH

de la
QUEBEC MINERALS. .

' ------
°®c>al figures of the mineral output of Quebec 

*"m?ce for the year 1906 show that the vajue of minerals 
*5,019,032 as compared with $3,755,060 in 1905. The 

■•«Inc part of this total was but small, the respective items 
”tng copper ore, $176,681 ; chromic iron, $91,834; bog iron 
«e, $61,175. The non-meiallic portion of the list bulks well; 
!r®* °J asbestos and astifcstic, $2,162,528; mica, $168,887;
, **4»446; calcined ochre, $19,620; small quantities
1 ~~ one would think should be, and must presently1 be, 

u of Phosphate and graphite ; flagstones, $2,050. 
Manufactures of a mineral kind make a good display, 

Ijj*, tor example the cement made was valued nt $625,570; 
TV L11 . 525,000 ! tiles and pottery, $270,000 ; lime, $96,000. 
itft r™11* 0UtPm, and that of limestone were large, $560,- 

°r era”ile and $223,586 for limestone. The asbestos 
latt»» numbered 1,950, and th,e brick-makers, 1,462 ; the 

u u,cin8 94 millions of bricks, mainly in the district
-__ontreai. The whole mineral industry gave employ-

to 5,679 men, who earned $1,829,000 in the year. 
me sections of the Province have newly come into 

qUert„ ««"cently as producers of minerals. Gold-bearing 
of Pn»>u discovered near Lake Opasatica, to the north 
th, County ; while at Chibogamoo, much farther north, 
other m..en,ce cobalt is noted in addition to a variety of 

als and minerals said to exist thereabout in quantity.
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THE MONETARY TIMES Volume 41.1134
1

offer October cheese at nMc. per pound for white and iv. 
for colored, and Septembers at 13c. for white aad 1334c, far 
colored, others asking a fraction more.

Eggs.—Fresh lots have almost ceased to arrive. Limed 
are quoted at j8 to 21c., according to quality, glycerined at 
22c., and cold-store, selects, at 23 to 25c., No. 1 candled be
ing 18 to 19c. and No. 2 at 15 to 16c. Cold weather is hav- 
ing a good effect on the market and prices are reported to be 
quite firm and likely to advance.

Crain.—Oats are very firm and prices have advanced. 
One dealer now quotes 53 to 54c. per bushel for No. 3, à 
store, 52 to 53c. for No. 3 and 50 to 51c. for No. 4, while 
rejected are 49 to 50c. Some dealers are quoting 
under these figures, it would seem, i

H Mm.—Prices continue unchanged at last quotations. 
Poultry.—Turkeys are firm, at 14 to 16c, geese steady 

at 9 to 10c., ducks 9 to 11c., chickens 9 to tic, with specials 
at 12c. or even 13c. and fowl at 6 to 8c. per pound.

COMMERCIAL MARKETg.

sSlSSSS'S;
offered at these sales aids in the disposal of an enonnous 
-quantity S goodf which remain over from the holiday season 
apd would havclo .be carried over for another year.

Some boot 4id shoe factories which have not suspended 
operations for y tars past have closed down for a week or so 
but will be runiing full time again before long. The ton* 
of the cotton market is strong and factories are still running
full time. . ... , . _Montreal, January 9th.

Butter__Th| market is strong and fresh receipts have
' declined. Deal** are quoting 26c to 27c. per P°“™ for 

current makes afid 28 to 2854c. per pound for finest Octobers, 
wholesale, earlyg Novembers being about *754 to 28c. Some 
demand more t|an these figurés.

ChNts.—There is a good inquiry over the cable, 
although sales ire not very large, owing to the difference in 
the views of buyers and sellers. Some holders continue to

■

a test

• • • •
Toronto, January gth.

—Trade has not been, during the past fewDry O
weeks, as satisfactory as anticipated. The travellers have 
commenced their rounds, and the volume of orders corog 
in is pleasing. Although there was a heavy wholesale stock 
carried over, reports show that the retailers have cleaned ep 
their stocks. The outlook for the spring trade is very proms-

:

-
FACTORY LOCATIONS.

The feilowtpg 0 
ring liMuaswsnU taÆrr

the hrtngtég teg 
munlelpallttae reedy te 
we are ah|rgtiig a very 
this eeluiwn. It will be

ing. v *
Flelt. -This market is active ; thé cold weather will make

it still more so.
Fruit.—The celery season is in full swing; the local pro

duction; has been exhausted, and the California goods am 
now coming in. The first shipments, of New Orleans veget
ables, consisting of head lettuce, spinach, parsley, canots, 
and beets, have arrived. The orange markets have much im
proved.

In
ef•!

In
advance of 10 cts. per cwt iaCrocerles—There was an 

the sugar market. Business is good. .. , ’
HMm._The market continues demoralized. Abgut tat

middle of this month some improvement in conditioM mgtt 
be expected. Everything depends upon 
We quote :—Hides inspected, No. 1, $c.. L1!
3d ; country hides, 4 to 454c. ; calf skins, 8c., kips, ét, 
sheep skins, 75c. ; horse hides, 92.25.

Provisions—Business and prices are ,
Supplies of dairy butter are large, and the demandisjoM. 
We quote -.—Creamery prints, 29 to 32^, t^*d
28c ; dairy prints, 26 to 27c. ; dairy solids, 2$ to eggs, 23 to 27c. ; lard, tubs, 12c. ; pails, t2j<c.; large chrose
13Xc.; twins, i3^c. Weouott:-

Tallow__There is no change in this market, we

the asking.
!

f

hntrVTTV V r Manufactured desiring goodCKVILLE
WM. SHEARER, Sec y. Beard of Trade

brockvil|^

BRO firmer aO mai

ONT

1
WINNIPEG Canada. No other 

* point in Western 3 0wool.—The market is without feature. 
Washed, 20c., unwashed, ioç.,, rejects, i5C^

—------erne--------

We quote

I I combined advantages forpresent the same 
tarer or Investor as Winnipeg Let us send

Canada cl 
the Manuf 
you full information. t

COMMERCIAL NOTES.

We understand that the British
on the possibilities of increased trade trotween^
Britain will shortly be sent to ^e Press t 
That it will be interesting: is beyond a d D ^ MontI^ 

The past season s shipments of boxes 1**
were .,973,«62 boxes “T^the « son ^ amounted to ^ year. Exports of butter for the sc • . year. Hgk
packages, compared with 361,400 p throughout the
prices prevailed for both cheese a ^ dairy fanne*
season, and although exports *21*000,000, coopu^are estimated to have reived abomf 21,000,
with $25,712,157 last >;far- ^ .JL/vcar and the ettam»*5 
bia had an exceptionally successfully , ^ ^nL
in several districts report the our ma*****

“There is too much competition amog. q{ gcCuaig 
ing institutions,” says an interesting expens* f«
Bros., Montreal, brokers, ?ausi”5 ,:on This should * 
administration and waste in P^^tion Canada «J 
overcome by combination and e • investors*"*^ 
rich and productive country a*"* *°{-our larger.1»^ 
slow to appreciate this fact. By interest foitilt1°
tries they can be made large cno“R amounts of fote% 
changes, and in this way only can law am must*»
capital be secured'. While for the 'm^^there c»J* 
slowlv. until the financial hori ^ discounted
little doubt that the stock m"ke*k standan! secunt** * 
favorable factors, and prices of our stano 

much below their true value.

country.CHARLES F. ROLAND,
industrial Commissioner,

The Winnipeg Development and Industrial Bureau
;

ftelv Fair Freight Rates ia all Directions 
il led Railroad Shipping and Distributing

Great Railway 
of Expenses, at

• 1A
SES
Syete

1 Supplied by Four 
, and Lowest Rate

.

PORTAGE LA PRAIRIE
; MANITOBA I

Together with Free Sites for Industrial PurpeeM,
injures to Manufacturers, Wholesalers and Jobbers the 
fullest Loisible participation in the coming era of un
precedented prosperity that is certain to prevail through
out fhi#grçat Canadian West.
s possibilities are practically unlimited for all sorts 

of industries!
Full af^d authentic information supplied promptly and 
with pleasure by

HERBERT
Tie it! Tirol l< till iM Bull it Trail.

Portage la Prairie, Manitoba.

!
i

n The

now

s, SüïïiisrÆmember of the firm of James March ■ caesed * * 
was elected to fill the vacancy at the boa 
death of the late E. H. Balkam.

W. BARER, Secy.
T
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■, 1M7.THE BUNK OF TORONTO Mthte and 13c
• i3Xc f*

ive. Limed 
lyceriaedat 
candled be- 
-her i$ h*,. 
ported to fae

- 111
1

.<|3r6M 624 00 ^ j(0OIT Of THE S2N tiWUAl GENERAL MEETING Notes in circulation • -........
Deposits bearing interest .... .<2t,37S»<>33 3* 
Deposits not bearing interest.... 4,033>S59 9°

-âS-,407 593 28 
9< 328 12Balances due to other banks........ .................

Quarterly dividend, payable 2nd December, 
Quarter^ dividend, payable 2nd

December, 1907 ........................
Dividends unpaid .......... ..

' *

Tke fifty-second Annual Meeting of the Shareholders 
of the Bank ot Toronto was held at their 

Banking House on 8th Januarf, 1908.o. 4, while 
hag a cew

99,995 4* 
1,138 80

i- «0*134 25A e
i
$29.29« .579 6$Mr. W. H. Beatty, took the chair, the 

Mr. Joseph Henderson, was 
to act as secretary, and Messrs. E. M. Chadwick 

JJ G R. Hargraft were appointe^ scrutineers.
The following report was then read :—
The directors of the Bank of Toronto beg to submit their 

toy-second annual report, accompanied by a statement ot 
the affairs of the bank.

Preat

notations, 
teese steady 
rith specials

The president,
general manager, f 4,000,000 00 

4,500,000 00
Capital paid up
Rest . . i..........
Interest accrued on deposit re

ceipts . . ........ ..1.
Rebate on notes discounted..........
Balance of profit and loss account 

carried forward ....................

-3 f.
ind. 15,500 OO , - 

140,500 00

150,708 85
tary gth. 
he pa» few 
Tellers haw 
ders coming 
Resale stock 
e cleaned ip 
very promis

er will make

H 8,80 ,708 85

tes 2 88 50'1
The balance at credit of profit and loss on

30th November, 1906, was .................... ..
The net profits for the year, after 

ipaLing full provision for all 
bad and doubtful debts, and 
«Muring expenses, interest ac
crued on deposits, and rebate on 
current discounts, amounted to 

sum of • • • • • j/t••••••»••••••
Premium received on new stock....

I 73,048*50
Gold and silver coin •

ojr hand.............• 701,9*5 3*
Dominion notes on 

hand .

Notes of and cheques on other
banks................................ • • •••

Balances due from other banks.. 
Deposit with Dominion Govern

ment for security of note cir
culation. .  «_»>•••

Government, municipal, railway, 
and other debentures and
stocks . ...........  -•••

Call and short loans on stocks 
' arid bonds .............................. ..

Loans and bills discounted..........
Overdue debts (estimated loss 

provided for) ........

Bank premises ............................. •>

! ’
■

he local pro 
a goods art 
rleans veget- 
sley, carrots, , 
ive much in-

i2,698,776 00
•3,400,761 38

■ 11
.,o87A6 49 

647,435 49
. #586,635 05

56,470 OO
• 643,105 05 i!. per art. is

About the 
litiaM might 
ney markets
,4c; No.), 
.; kips, 6c. ;

a all round 
sand is good
imerv solids,
26c. ; caadkd 
large état,

‘ v_
• 716,153 55 .163,000 00

This sum has been appropriated as follows:— 
Dividend No. 202, 2)4 per cent.... • 99,3*0 35

99,634 25 - -
99,964 65

2,605,806 57
Dividend No. 103, 2)6 per cent 
Dividend No. 104, 2% per cent 
Dividend No. 105, 2% per cent.... 99,995 45 •28,181,665 «* 

32,546 S4

• 39*.974 70 
10,000 00 

100,000 00
>Transferred to officers’ pension fund.. ............

Written off bank premises................ ••••;••• • • •
Transferred to rest account from premium on

new stock ............................................................
Carried forward to next year................ ..................

P 28,2 4,3it 36
7 6,664 90156,470 00 

150,708 85
•38,0 7,288 50

)We quote • 7i6«i53 55- i
D. COULSON,

General Man ger.We quote
Toronto, 30th November, 1907.•4,443,530 00 

56470 00
Balance as on 30th November, 1906 
Premium on new stock ,...................

Amount at credit on 30th November, 1907........ <4,500,000 00

-,
The report was adopted, and the following wei t elected 

directors for the year;.— ill . * 1 •
William H. Beatty, William G- Gooderhams Robert 

Reford, Hon. Charles S. Hyman, Robert Meagher 
Stone, John Macdonald, Lieut.-Col. AlbertG 
Nicholas Bawlf, Duncan C oui son.

At a meeting of the new board, Mr. W Usam 
was unanimously re-elected president, and iiilr.
Gooderham vice-president.

Trade «port 
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The continued expafision of the business of the country 

developed an urgent demand for money, and the funds of 
the bank have been actively employed. _ r

In view of the unsettled financial conditions and the 
unfavorable harvest prospects, the directors, while en
deavoring to carefully serve the best interests of the bank s 
customers, have followed a conservative policy.

During the year the sum of <56,470 was paid in on 
capital account, which now amounts to <4,000,000, and the 
rest account is <4,500,000.

The directors recommend that the Surplus profits, 
amounting to <150,708.85, be carried forward at the credit of 
profit and loss account.

During the year six new branches have been opened, 
and one closed ; the new offices being at St. Lambert, Que. ; 
Bradford, Colbotne, Hastings, Dundas Street, Toronto, and 
land^B C™’ "^oronto’ branch closed being at Ross-

Tbe directors desire to express their deep regret in 
recording the death of their late colleague, Mr. John Waldie. 
5“ counsels were of high value, and he was very loyal to

best interests of the bank. Th'e vacancy thus caused 
rf* ”ee< by the election of the general* manager, Mr.

UDcan Coulson, as a member of the board.
It has again been deemed advisable V> write off <100,000 

rom sum represented by bank premises.1-
All of which is respectfully submitted.

W. H BEATTY

Beatty 
liam G.

QUEBEC ELECTRIC MERCER.
Evidently the imaginative artist has Sgain 1 een busy 

with financial amalgamation pictures. The repot* that the =- 
Quebec Railway Light and Power Company, thd Queheo 
Jacques Cartier Electric Co., and several other concerns would 
amalgamate, and thus rank as one of the Igfgest power cor
porations in the country, is apparently incorrect s Some ot 
thé daily newspapers appear to know more than | the com-
P *D /the11 M onetary Times, Mr. Edjrard A. Evan l, general 
manager and chief engineer of the Quebec Rail ray Com- 
pany, says :—“No proposition having rfferenc to any 
amalgamation of this company with any other com] any, such 
as has been published in the daily press, |às bet 1 brought 
before us, or discussed,” Mr. J. M. McCarthy, p esident of 
the Quebec-Jacques Cartier Company, saysj— Aslffar as we 
arc *ware there is nothing whatever in th0 repoi l.

;
A by-Uw to assess water rates against all vacant 

property passed bfVater mains, "hetherowne^ are con
sumers or not has been earned at Petcrhoro ., Aby-law in. 
regard to a garbage system for the city naa oeen

direct®** * £
,Ur* CowS
n$c,Î^S* President
I
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It Mr. W. L. Ball, manager of the Eastern Townships Bank 
at Winnipeg, has been granted leave of absence for three 
months, and is making a cruise in the Mediterranean.

Mr. J. J. Hunter, manager of the Canadian 0f 
Commerce at Penticton, B.C., is at Vancouver for a month, 
where he will be married. Mr. G. S. Holt is acting manager 
in his absence.

/~Tb fill the vacancy on the Bank of Toronto directorate 
occasioned by the regretted death of Mr. Waldie, Mr. Dan- 
can Coulson, the general manager, was appointed to the 
directorate.

Mr. C. C. Macrae, manager of the Royal Bank at Wek 
land, Ont., has been ordered to Vernon, B.C. Mr. R. B. Cald
well. assistant inspector, will take charge of the Welland 
branch temporarily.

, Mr. H. J. C. McIntyre, accountant of the Bank of Nora 
Scotia, St. John, N.B., has received notice of his transfer to 
the Toronto office. He will be succeeded in the St John 
branch by F. W. ^Moody, from Toronto.

: Mr. C. M. Manning, manager of the Bank of Nora 
Scotia, at London, Ont, has been electèd secretary of the 
London Clearing House in succession to Mr. M. E Holden, 
former manager of the Dominion Bank.

Mr. McLean, accountant and teller of the Preston, Oat, 
branch of the Bank' of Toronto, has been transferred to the 
Toronto offices. Mr. George, of Port Hope, will assume the 
duties of accountant and teller at Preston.

Mr. Woods, editor, of the Calgary Herald, is in Tone*» 
on a short,business trip. To the Monetary Times he spoke 
well of the West: “Collections are good, except real estate, 
which seem to be a little behind. Business prospects ate 
excellent. We seem to be better off than you folks in the 
East.”

PERSONAL.
I

I :Mr. G. S. Mbore, Amherst1, N.S., has been appointed 
manager of |hi! {lloyal Bank, Welland.

Mr. Clarjence jLhke, of the Bank of Nova Scotia, Chat
ham, N.B., has beep transferred to Toronto.

Mr. C. E. O’feil, of the Union Bank, Medicine Hat, has 
been transferred #>' jthe Carstairs Stanch of the bank.

Mr. Gordon Merrick, of th^ank of Commerce Belle
ville has been transferred to rhe Peterborough branch.

Mr H G. ClJrke, who has been relieving at the Portage 
la Prairie branch^? the, Ottawa Bank, has returned to Win-

Mr F E. Katn, manager of the Sovereign Bank of Lon
don. Stratford, Oft-l was recently married to Miss Florence

- . E. Robinson. j ! ■, V »
Mr. James M$Master, Pdrt Arthur, Ont., ledger keeper

of the Bank 0f M|nfrcal, has 6Wn promoted and transferred
to Winnipeg.

Mr. John N. 
manager for Lambton 
Insurance Campai 

Mr. Harcourt 
arrived in C^lgar 
ter's absence in 1

I

' i

1

unro has recently been appointed district 
and Middlesex of the Northern Life

.
of the Imperial Bank, Brandon, has 

to take Mr. Pepler’s place during the lat- 
-iirope.

- Mr F. CJ Malpas, late manager of the branch of the Cana
dian Bank of Contmerce. Cranbrook, is now manager of the

* same bank at Portland, Oregon. j -___
The best congratulations to Mr. E. H. Martin, manager 

of the Bank of Montreal at Medicine Hat, on the occasion of 
his marriage to a popular young lady of Halifax.

i:

A
I

Mr. Everard Gordon, of the head of
fice of the Sovereign Bank, Toronto, has 
resigned to assume the management of 
a private banking firm at Dry den, On- 
tario.

Mr. R. P. Pearce, manager of the 
London Life Assurance Company, St 
John, N.B., was the host at a pleasant 
gathering at his home a few evenings 
ago. The guests were the staff under 
him, with the wives ot the married 
members. A bountiful repast was serv
ed, and the evening passed quickly and 
pleasantly.

Mr. H. J. /Lytle, the retiring manage 
of the Bank of Montreal at Lindsay, 
Ont., was the guest of honor recently M 
a banquet in that town. The occask* 
"was the "withdrawing from business life 

?s_ of Mr. Lytle, for the present anyway, 
lj ■ after marry years of efficient service in 

■jfX- -# various capacities in the town. *“• 
Lytle was presented with a_ beautiful ab 
inet of sterling silver. Mr. H. Ms™ 
succeeds him at the bank.

On New Year’s Day some 
Smith’s big class or graduates » 
Strathroy remembered him with the got

■ of a very handsome chime clock 1»
■ presentation was made by Mr. S 
I Pool, manager of the Trader^ BankJt

1 St. Mary’s. Mr, Smith has been a snc-
■ cessful teacher of the principles of dm* 
1 ing for young men. He has had 
g experience, successively in the "L.

rence, the Federal a.n^ î^e dynt 
Banks. He lately resigned «« cMrr 
of the Traders Bank at Strath ^

The death "lias occurred at Tram 
Mr. Frederick L. Murray, manager ^

PPHHI _ _ _ the Royal Bank at Moncton. —m

TORN K A Y Ij y n i> iv rv . I ssjssl's
Company Limited ijiS'sipHssI1 , _ I TES5.'P»£r'£536-38 King St W est Toronto \

but was transferred m »' * ffis 
the larger branch at Moncton, 
health had been failing him

1
? <
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PS Bank 
* three :DEBENTURES FOR SALE.n.

5aBank of 
month,

manager

i;CITY OF REGINATENDERS FOR DEBENTURES i.*
i]i

Debentures for SalçiTenders will be received by the undersigned up to Friday,

Bart p*bi?J°œ
Strict No 76, of the Province of Alberta. Interest at the 

0f five per cent, per annum. The Debenture is dated 
ist ,007, and is repayable on October 1st in each ÿfZ S Merchants Bank of Canada, Medicine Hat,

A6”ta" E. ROBERTS, Secretary-Treasurer,
Medicine Hat, Alberta.

ectonte, . 
tr. Dna- 
d to the

!!
SEALED TENDERS addressed to the Undersigned and 

marked “Tenders for Debentures" will be received until 5 
o’clock p.m. on Thursday, the 23rd Day of January, 1908, 
for the purchase of the undernoted debentures of) the City of 
Regina.

at Wd- 
B. Cald- 
Welland .1.1«

100,000 on1. General Hospital . - .........................
Principal payable at the end of 30 years.

2. Pavements . .
Principal .payable at the end of 15 ypdrs.

3. Sidewalks .. . . ..i................................;{»*'•
Principal payable at the end of 20 ytiars. ;

4. Sewerage . . . . .............................* * • * * * *S
Principal payable at the end of 30 years. »

5. Waterworks . . . .1»........................
Principal payable at the end of 30 yedrs.

6. Electric Light System............... ...............•*••!
Principal, payable at the end of 30 years.

of Now 
»nsfer to 
St. Jobs

255,000 on••••••••••••••

CITY OF WINNIPEG SCHOOL 
BONDS FOR SALE

50,000 00 

60,000 on 

30,000 00 

60,000 on

of Non 
y ef the 

Holden,

>n, Oat, 
sd to the 
sume the

> ($200,000.00)

Sealed tenders, addressed to the Secretary-Treasurer, 
Winnipeg Public School Board, will be received up to three 
o’clock p.m., February 6, 1908, for the purchase of the whole, 
or any portion of $200,000 of debentures of the School District 
of Winnipeg Number One, repayable at the expiration of 35 
years from the 1st August, 1906, with interest from 1st 
February, 1908, at four per cent, per annum, payable semi
annually. Money to be paid, and delivery to be niade at 
Winnipeg. Principal and interest payable at any chartered 
bank in Winnipeg. Each bond is signed by the Secretary of 
the Provincial Government, as a guarantee that all legal re- 
oukements in connection with the issue of bonds have been 
complied with. The School District of Winnipeg le 00- 
tapnimie In area with the City of Winnipeg. The assessment 
afthe School District for 1907 as $94,006,000, and the de- 
bcnturc debt, exclusive of this issue, is $857,325, the retire
ment of which being provided for by the levy on an adequate 
finking fund. The highest or any tender not necessarily ac
cepted. For further information apply to the undersigned.

R. H. Smith, , j
Secretary-T reasurer,

Public School Board,
Winnipeg, Canad

it at"S per 
2ary, 1908,

All' the above debentures are to bear Igt 
cent, per annum, payable yearly from isfur 
being the date of the issue of these debentures.

These debentures and coupons shall be m; 
the Bank of jRontreal in London, England, New work, Mont
real, Toronto or Regina, and each debenture Ihd coupon 
payable at the said City of London may be paid | in sterling 
exchange.

Toroete 
he spoke 
si estate, 
pects are 
ks in the

payable at

itton re City efInf 1head of- 
onto, has 
remeut of 
rden, 0s-

S|i,147,$7» <*>1. Net Assessment fdr taxation, 1907 • • •

,480,758 3»
*2. Total Assets November 30th, 1907 • ••

$714,6663. Total Debenture Debt . .....
Total Floating Debt to Novem

ber 30th, 1907 . ....

Total Liabilities November goda, 1907 |l*

Excess of Assets over Liabilities............U- $1,266,9$$ 31

x of the 
ipany, St 
1 pleasant 

evening! 
taff under 

married 
was sere- 

tickly aid

-
......... 499,133

1,213,800 17

(
!;i

4. Rate of Taxation t
General . 
School . .V-r manager 

Lindsay, 
recently at 

occasion 
siness life 
t anyway, 
service is

r
STOCK EXCHANGE THIS WEEK. •¥

. .15 millsTotal . .Si:
The past week has been one of the most encouraging 

experienced for some time. The “bears,” for the time be
ing, have been utterly routed, and the market appears to be 
developing both strength and breadth. The buying move
ment is gaining in volume day by day and quite a number 
of traders are being attracted by the continued upward move-. 
ment. There is a feeling among conservative men that the 
situation is not yet sufficiently easy to justify a “bull 
market and many are holding off in the fear that the next 
few «reeks may develop a reaction. At the moment, the up
ward trend is general.

10,000Population estimated at . . .. — _____
Debenture Debt—The Council have power to|raise by de

bentures 20 per cent, of the total amfunt of the 
> assessment.

7. Rates—The Council have power to lev# h ri 
mills on the dollar (exclusive of schot 
local improvement rates).

The City of Regina has built the following 1 
paid for them out of its Property Sales Account 
ing one cent to the city’? taxation :

New City Hall . . .1 
Incinerator Plant . .
New Fire Hall ....
New Exhibition Buildings . .
Mortuary Chapel ............. .. • ■ •

Total . .-......... ..

Mriwn.
mtiful cab- 

H. Bbdt of twenty 
rates and .

t of Mr. 
duates *t 
th the gift 
ock. Tbs 
Mr. Job* 
s Bank st 
wen a we
es of bs* 
s had k** 
e St If* 
e Trade» 
the charge

it Truro «j
nanagtr «

The de-
y 3S T«*n 
with Csss-
serving b15 
lx Bank*
( -to* 
s. le 
is teB®’ ®
in there be 
and then» 
-, In toot 
n Sackvffle. 
r months»
Kton.

lildings and 
rithout add-

-----41-
jo.ooo 00 
10,500 00 
15,000 00 
k.oooxoo 
[7,500 00 ■;

BANK 8TATEMENT CORRECTIONS.
»

By a typographical error in our November bank state
ment, the “Average amount of Dominion notes held during 
the month”, by the Bank of British North America, was' 
stated to be $1,025,684 ; the amount should "have been 
82,025,684. The same item in the Merchants Bank state
ment was given as $1,438,797 ; the figures should have been 
•1438,697.

jj_Ü
The highest or any tender not necessarily a

J. KELSO HUNIER.
, Cily Clerk.

Regina, Sask., 23rd December, 1907 I

,000 00
throy.

epted.

:
The Law Union & Crown Insurance Company, of Lon- 

°n. Eng., has had a good year. It closes the year 1907 with 
assets amounting to $27,000.000, as against $24.000,000 a 
Jj** *K°- showing an increase for the year of $3,000,000. 
th' ^a”ad'an branch of the business has shared in earning

debentures for sa
Town of Plnehor Creek, Albert*.

1
titùJers|gned up to 

ie Town of 
i of ft,180(Free

>E.

TENDERS will be received by the 
noon January 15th, 1908. for Debentures of 1 
Pincher Creek, repayable as follows : The su 
yearly on January 1st, 1909, 1910, *0*1 > •f”» jr^'F 
years.)

reported that his house had been set on fire by 
FtrechCa ™f"endiarie8 several times in tne same day, a
. in Montreal, named Ovila Labreche, was
that • ,on Tuesday last, on a charge of arson. It is true 
th. kev,d<‘ncf* were patent that some one. was trying to fire 
trediary6 ’ ^Ut circurbstances pointed to Ovila

S* E. J. MITCHELL.
Chairman of Fini

as the in- imittee.

iiA

O
x u.
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THE METROPOLITAN BANK.
11 ■ ;

tStatement of the Affairs of the Bank, 
as at Dec. 31st, 1907. *

I: %
!

■ i 1! C\ -—a
± - 41 r ASSETS. Ii liabilities. 1 «e ,

Ïf Specie and Dominion notes. 4. f 584,72 * to 
Deposit with Dominion Gov* 

ernment for security of
note circulation .......... .. • ->

Notes of and cheques on other
banks ...................

Balances due from other banks
in Canada :..............

Balances due from agents in
foreign countries ........

Railway and other bonds, de- 
i Ventures and securities ...
Calif loans secured by bonds, 

debentures and stocks....

i circulation.. $ 893^5)0 00 
ring interest. 7*6,693 37

Notes of Bank
1iu Deposits not 

Deposits bearing interest (in
cluding interest 
date)

f I48,200 00
Iaccrued to
1245,429 803,290,299 92 

160,985 02

,415,246 33

I
Balances due to pther banks 

in Canada .j--k....................
Balances due to, agents in the 

United Kingdom ................

I131,817 90
!
I110,982 92

676,639 771 1*5,476,754 64
Capital stock, pjaid up 
Reserve Fund f...-...
Rebate on bills, discounted.. 
Dividend No. 12, payable 

January 2h 
Previous dividend 
Balance of* Profit and Loss 

Account, carried forward..

■ > . $1,000,000 00 
1,000,000 00 

20,459 72

805,579 62
$2,603,371 »>

Current loans and discounts... $4,987,368 94 
Notes and bills overdue (esti

mated loss provided for)..
Bank premises, safes and office

furniture ...................................

2,776 821908 20,000 00 
6 00s unclaimed.

165,23s 76241,532 26hi
$5,i55,38i $2$2,281,997 99

$7,758,752 63$7,758,752 63
*1

i . PROFIT AND LOSS ACCOUNT.
ij Dec, 31, 1906—Balance at credit account.... $ 183,7*3 *3 

Dec. 31, 1907—Profits for the year, after 
deducting charges of management, in
terest due depositors, rebate on unma
tured bills, and after making full pro, 
vision for all bad and doubtful debts...

Dividends Nasi 9, 10, n and 12..........
Written off Bank Premises Account.. 
Balance carried forward

.. '/T r
• - * .'iii

/. $ 80,000 00
10,000 00 

241,532 26

II
* •

,

147,819 63

• $ 331,532 *r $ 331,532 26

I Manager.W. D. ROSS, d
■i

dividends.MEETINGS.
1
4

■

THE ONTARIO BANK. NOVA SCOTIA STEEL 4 COAL COIlWI/.

A Special General Meeting of the Shareholders of the 
Ontario Ban|t wijl be held at the Head Office of the Bank on 
WEDNESDAY, MARCH 4th, 19®*, at 2.30 p.m., for the pur
pose of considering and, if thought advisable, of passing the 
following resolution :—

"That the Shareholders hereby approve of the action of 
the Directors in instituting legal proceedings against the late 
Directors of* the Bank, and hereby authorize the Board of 
directors , in théJr judgment and with legal advice, to incur 
what expense rtay(be necessary and expedient to prosecute 
the suit, and to $se the funds of the Bank for that purpose.” 

Order of the Board,

limited.

dividend NOTIOE.v .

A dividend of two per cent, on the preference •k**** 
dend of one and a half per cent, on the ord,3*7 ^ 
company, for the quarter ended December 31, l9°7-j „ meorf V
payable on January IS, ISOS, to shareholda. of ^

December 31, 1907.,

•1*

D theclosed from the i*tThe transfer books will be 
January, both days inclusive. By 0 rder of the tree

THOMAS GREEN, Cm*'
By

I A. D- BRAITHWAITE,
General Manager.

J Îf

v
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the BANK OF VANCOUVER
;BY ACT OF PARLIAMENT OF(TO BE IIi % \V

r
CAPITAL, $2,000,000.00,

In 20,000 Shares of $100.00 each, with $10.00 Premiem on each Share.

i;■ 5 :>i
i -

/4 i:

Ï CHARTER APPLIED FOR.
v\,

This proposed Bank is being organized, and will f The standing of these Banks is beynn# fi 
its head office in Vancouver, with its Directors , Par Vaine Present Res

____ b. the subscribers to its stock at the organization of Stock Value or l
J Per Share. Per Share.;

fiFNERAL The Bank of Montreal $100.00 $160.00 $ 1,4
GENERAL. m ^ #| T#ronto l00.00 235.00 14,

Tie WESTERN PROVINCES, and BRITISH The Bank of Ottawa. 100.00 226.00 |3,
COLUMBIA IN PARTICULAR, have for some con- The Bank of Hamilton 100.00 217.00 •*
dierable time felt the urgent need of an institution 
mk as the proposed BANK OF VANCOUVER. The 
fenaation of new industries, and the development of 
these already established, has' been very seriously 
retarded for want of ordinary financial accommodation, 
ui the primary object of this new Bank will be to 
deviate the situation by largely confining its operations 
te the splendid field awaiting ft in the Pacific Coast 
Prefaces, and more especially in British Columbia.

The Bank proposes to do business on the SAFE and 
wd laid down lines of the old-established Banks, and 
d earn their respect and good-will by a continuation 
ef this policy.

The Bank of Montreal has its Head Office in

.ccount 
h video

ts.,eoo.oo a 
,000.00 
,000.00 
,000.06

■ t

r The above Banks, while doing a Gei 
Business throughout the Dominion, each

În?HEIRÏESPECrîvÉ*CITlÊs AND DISTRICTS.
THE BANK OF VANCOUVER w* Am to do 

the same ; that Is, to encourage and prqmo 
business in BRITISH COLUMBIA PART:

The Capital asked for is $2,000,000.
Shares of $100.00 each. The first $500,000 
is offered the Public at a premium of 10 pe 
is, $110.00 per share. Payments can/be 
or on the instalment plan. Interest wffi b 
3 per cent, per annum upon the par value 
paid in until organization.

The Provisional Directors, when jap 
the right to increase the

line at fos-
pTcially

BLARLY. 
Kin 20,000 
I of Stock 
fmt.; that 
|de in fu*

at3,371 »
the stock

The Bank of Toronto has its Head Office in Toronto. 
The Bank of Ottawa has its Head Office in Ottawa. 
The Bank of HamUton has its Head Office in 

HieBton. 1

upon thé 'premium
allot or

reserve anyremainder of the stock; also toI5,3»i F subscription in whole or in part.
V

$8,752 63 SUBSCRIPTION FOR STOCK

be allotedShares of the Stock of the said Bank which shi 
or transferred to me.

Signature ..,

Date

Name in full

I, Vhe undersigned, hereby subscribe for....... • • •• • •
............................Shares of the Capital Stock of The Bank
ef Vancouver (charter applied for), to be incorporated by 
in Act of Parliament of Canada at this Session, at the price 
ef $110.00 per Share, to be payable as •follows : $10.00 
premium on each Share hereby subscribed upon the signing 
hereof; $10.00 upon each Share of Stock within thirty days 
liter date of subscription ; and $10.00 on each Share of Stock 
■poo allotment by the Provisional Directors of said Bank, 
2nd eight equal monthly payments of $10.00 each per Share, 
the first of such payments to be made thirty _ days after 
allotment, and the succeeding payments at intervals of 
thirty days. I reserve to myself the right to pay these Shares 
h full upon allotment. 1

The Shares of Stock so subscribed for shall ®ot ®e 
assignable or transferable until the same are paid up in full.

I hereby make and appoint the Secretary of the Pro
visional Board, when appointed, as my Attorney to sign and 
subscribe my name to the Subscribers’ Agreement in the 
Stock Books of the said Bank, and to accept such shares 
** may be allotted to me, and to register me therein as the 
holder of the said Shares. !

;
• { ,«L IWitness :83,713 23

Ï

47,819 03 Occupation 1
' Address .. .... HIT

Vancouver, has 
.land all pay- 
Stock is paid 

or express 
Trust Co.,

um will be

oney, which 
»n, will be _ 
it bankers,

31,532 *
TU Imperial Trust Co., Limited of ’ 

agreed to act as Trustees for the Subscribers 
ments until the sum of $a$0,000.00 of Capita 
up must be made by cheque, draft, post-ofl 
office order, payable to the order of The Inapt 
Limited, and thereafter *0 the Bank of Vam 

Interest at the rate Of 3 per cent, per. am 
allowed until the organisation of the said Bang

! father hereby make and appoint (as a term of my All .*°t ’expenses* of Pincorpor *
application for Shares herein contained) the Secretary afore- will be PP tmnerial Trust Co., with* 1
said my proxy to vote for me and on my behalf at all y Bank should the Bank not organize, the

of the Shareholders or Subscribers of the stock the Molso Wtnmed to the Subscriber*», with interest,
of the said Bank, and at any adjournment thereof, at which said * ’*
I may no» be persbnally present,. upon and in respect of all by the Trust Compnny.

;r.

OMPtin
• i

;

<wi*. B.C.

■.and»**-
ef*

been
of reeerd *

to the 5* d

i - I
All communications and remittances, etc., should be ^ g ET A R >

. P.O. BOX 890.
VANCOUVER. 1.C
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STOCKS & BONDS With th«4p
» >0. (Ml a Y

_____Prices corrected by Burnett * Co..11 St. Sacrament St.. Montreal.Moot>

MUNICIPAL
BONDS

torortoCapital aad Reel 
ia theessiids___ MONTREAL

: Sale*Price 
Jan. ». £Price 

Jan. 2.
Price 

Jan. TO
Price Price PrteeThuI Paid BASILSRest Jan. 10.

07
Jaa. Î. Jea.1.Weak

. OHI OH 07 'OK M
TO YlfcLD

I » S
4.004 4.000 2.236 British North A».. 

10000 10.001) 1.000 4 Cemmeree ............
nil 2 Crewa Bk. (a)......

2 «da '*"'tejlS üü

■' iso *..........
......

*

m . iii
243I S0 17» 1W 230 .'K100%7967 218» 2304.782 4 Dominion3.802 100 M2502.860 183* no100 211! 141781 2 473

1,000 * 4 H«chelata 
235 3 Heme Bk. la!

4AM) 6* imperial 
4.000 4 Marchante Bank 
1.000 4 Metrepeiitan Beak
1370 » Meiaeae....................

14400 11.000 » Montreal.............
1.708 730! 3* Natieeale .........

„ Î00 1.130 0 New Braaevick (a)..
1.260 tmi SO 2* Northern (a)...............
1)00 3.000° 0.260 0 Neva Scetia................3 M0 3.000 3.0001 0 Ottawa

100 180 180 4 Pe'pl’eBk of N.B.(a)
two 1*000; 160 24 Prerincial Bank m).
1 MO 2,800 I.2S0 3* Quebec ....

NO 3.000 4.800 3 Royal Bank ........
804 330 75 3 St. Hyacinthe I a) ...
SW 816 10 2 St. Jean (el
— 300 SO 2* St. Stephens

8,000 .......... 3 Serereiea..
* IM 1.630 6 standard

873 TWi 171; 2* Sterling (a)
4.(00 1003 4.400 8 Tereate
4.364 «A3! 1.903 3* Trade*.....1 *•£ ïi2 id? B2T£2■#.<•« M»

-1 ail . . United Empire Bk 100
.300! I* Westera......................

Treat «Ve.
1.000 430 U* Nat Treat Cad Oat! M0 1561
1.090 STB 3| Ter Gen Trent» CW } M9-----

::: m.. M0!U0
xz a100

H.OIIMCII.
214 216 214 216 88100 2284.860 100 170

>».........
IS# .... 134 134

mim
100OJOOO
100 112I.UOO
1003.177 3470 1U014.
* .... ...I. MOTORONTO 270100

100

: ‘s s”s278 273UN. «
== 100 221 226

160
i 26

11# W:uu* 72421 ....Ml.............. 1' \ 3. 100
UN>Reach The 

^ Actual
Purchaser Directx

(a) .... 100
.”» M»* 127 13# 134199 ....100 ml 1363.080 SO *: ::::230I I0U Vie 300 ....]* ...J *

:::: »a.:::: ... 236IUO
75124100 130 140

ISO 154 
179 182

.... US100
....

on 479 100666 666 ■ -< tIf that the 
you adver
se directly ta

9 Satisfy y< 
journal in wl 
lise reaches 
interefted infthe purchase 

of the product you turn out. 
Those who have the pur

chasing powers.

i.... isoISO

19jh »
•sss w

Æ : ar-fKi.'s

606 3 Caa-Ld.a N. lari. 
1,000 4 Can. Caa. L.a Sar. 

100 S Cel. laeeet. a Lena 
46 4 Dam Sar. â 1er. Sc 

406 8 Ham Prar. * L. Sc 
Huron Erie U a S. 
Imp. L. a 1. Ce. Ltd 
Leaded», a Leon..

713 ...S “ÎS «r
679 „

i w »-2;

*7»! 734 366

I nor, LOW 580
V. -J-f

I 49
100

64Mi
71934 120
.... 1*uooResult! Count 361003'1.903

733 10064 421121100123 .... 
W 118

60 131 !... 
60 110 .... 

'•» ..............

!»
- 071 ■S 2100100L. * C. L. a A. Ltd

Meat. Lean a Mtge
Oat. L. a Deb. Lea

* 'q If you 
Une of cement, cement 
machinery <nd supplies, 

calculated to mtere# cement 
workers, it ivill pay you 
well to usé our journal. 
There is a constant demand 
in Canada jfor all such 
manufacture# and in no 
other way caE you so thoroly 
and adequately cover the 

field than by the use of

e any
1 »102 .... 102

Tereate Seriagr
i Ke*l kdUlt Lmu **-

■

British Am. Amur •! 10...........
Wreturn Ausorencc 40 00

om or.
see 1 «s

M S
1I

Tramepertattwm

Caa. Pidic Railway
16711M
■ iit ü

104 Mil 19# IS# IM
ii* "*

165 156 1671 158110UItlOM... 3
flûte ..1,481 |i Detroit Uehed Rly . 
355 ... ‘ Dmluth S.S a A..
IS..........  pm.

1.350 196 Ü* Hslihu EJemric^
Harass Elect, prei

s
11999
19.990
5«J
MS >7 509 ........ - . .

% s. i* &TÆ^y !SS
tate L »*■•*■****£. 5:
7:S-7,!S .m 8 SKffi S t» ...

706 706) ......... a Niagara Navigation 100 .... ..
,840..... 6 NarrijyraNarigaOoa 100 101

<800 ........... * NertbOhieTraction.........................
264 3 KiebaOet.......... .. 100 81

Rie.de Jaeeire........  100 47 48
See prei.............

See Paolo...........
St. John Elect .....i 100 
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q Certainly, it is the 
only exclusive cement 

paper in Canada.

q Advertising 
and copy of our late** 

number OR requeft.

q The subscription price is 
$1.00 a year. If intereâed 
in any branch of the industry 
we want to send you a 
sample copy. U you con
sider it worth while, we 
shall be gl|d to have you 

subscribe.
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Western Crop Reports I

Voe want l# know the lal*t aboet the 
Western Crops This Is only natural The 
crop attention a Herts the protêts of the

Chich i, aotboriaed by the Wlooipee Graia 
to pobttob the

REET
NADA

i 62 CHURCH 
TORONTO

!».
Produce A Fruit Each» 
reports of their daily verhei sessions. Shb- 
Kripti.ro note. SU» per «Bourn ie odeaacc. 
Specimen copies seat »• eppbcatiou lo

, W |WW
■

Smith Srei

FROM COAST TO COAST
toterested in your country—not 

©■Or in jour own city or town. To keep 
■to* with business developments in 
V“*4a. you must know of their progress 
throughout the Dominion. You may learn 
9*2* ^ week ,n the monetary 

■^••s and especially during the next 
on A- reviews and notesîîi-?*.oatk>ok will appear in these
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STOCKS AND BONDS—Continued.
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WINNIPEG !'

1

». F. W. HEUBACH, Ltd.,
WINNIPEG, .... MANITOBA.

? aaasa .tes
Capita Pm-W. - *•-----------
Keeerre FundNORTHERN BANK 

WINNIPEG
fæfuw.s^a.

:

lewestmei* Brokers, Rental Reelet I
Sir Pi H. McMiHaa. UwL-Go..,

KtsttcKiSr "î
The aa*

• • UNION BANK BUIUMBO.11
!

!

\éâs ^•„N«w T^-N^ PerhBe^-Chi.
la

THE 6REAT WEST PERMANENT LOAN ^ 
AND SAVINGS CO.,

Man. r
I Subscribed Ca».. SI 78WMO, Awa. over fl.OBS.nOO 
will he paid the semi-anneal dlrideede that ma, be 
the Board of Director».

Aathorlred Capital, f 
The holder ot tbl 

declared from time to h at the rate of 8 perEighth dividend ee this 
ending Dee. Hat, IMS. Tbl. te a rare 
re invert

The apponeadr,
■ Company. 
. withdraw. Last Mountain Valley

***** TOHCWAH.
m a

lie ao emeOea 

Mortgage oe Reel Batata 00
able ie three year*. 

Howry to Loan

^h'd.'^^-pL; i T. Gordom'By. M.P.P.. »W. 
am. Emportera : E. D. Marita. Eog.. WMomIo Druggi*. 
PreeidwSstoert Electrical Co; a L. Taylor, Sag..

in choice aeiected Wheel Lead is Ah
celebrated district.

Writs twitgr for Maps and all particulars.
W. PEARSON CO.. Ltd- WIbbIhi

s.
a r at Lew;

The STANDARD TRUSTS COMPANY
J.W. OORDON. Ea». M.P.P.. Paampawr. i 

Vtaa Punmr C. P. a. Vtca “

W. J. YOUNG <a Co.
LIMITED.

INDUSTRIAL BROKERS, 
313*314, 317 PORTAGE AVE. WINNIPEG, MAE

E«*WM.

act aa -------------
Agaaterieae, 

The Compel
or

cion ot anytiw ford*
of a

A ti
invited.Correapuedeece

WM. HABVSr.All
Head ON

Cer. Port St. and P ■tan.
Wi

all roar inveetmeota la Real
- lalSacerWm as oat 

or Joist
Real ELease made oa 6rst-cU

Real Estate boaght and Sold oaCapita*-
ee SRp

AuthorisedThe Western Trust Go.
Hiad Olfici, - WINNIPEG.

Invite*.
Board of Directors- 

Ala. J. Adamso*. M.P.,
President.

How. R. P. Robliw.
WILLIAM GRASSIE,

poA'
el the Wlaaipeg Real(Mi1 W. Rule ELL, Managing Director. 

MIchael Lowe 
G. B. McCa.wev, M.Pt

— as. JD. H. McDomalo
i W. oeC^O'Gbaot Ho* J H. Roe 

R. M. Dewwtoow ■ P. E. Kewaarow 
made lor CHeete in a Guaranteed or unguaraatded

THE HARPER INSURANCE AGENCY
Only reliable one-tan* 
companies represented.

717 McIntyre Block, WINNIPEG.

ÊMÏÏSÏ MJ>

EMPIRE LOIN COMPANY - 15 Lon, 55 « 240-•*

■
Head Office, Winnipeg, Man.

A tinmed amount of stock lor sale at $110.00 
per share." Pays 8%.

Debentures in any amounts from $100 up- ? 
wards issued, bearing 5% interest,

Henry Byrnes. C. W Clarke, M.D. Chas. M. Simpson.
Preside*. Vice-Pres. Manager.

Hank of Hamikoo Chambers. Wiaai

(„

StrathcoNa h*
Price 500eeek 1-3

cash, balance 6 ai
I2mf*âk6%»

Man.
Cal, write*

i
!

Commercial Loan & Trust Company
Winnipeg, Man.

C. W. N. Kawwaov. Vico-Praafdaat

The

T. R. BILLETT

WlNNIPt6

MerchantCommiiiio 
Manufact

445 Main Street

This rers* Adentmay he « to have
by the 

Write for particulars.
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BARK OF HAMILTON SUILDII8,
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MORTGAGE COMPANY"
f

4M. MAIN STREET, WINNIPEG,
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T. Maths Dut, K.C W. M ADUST

UtiosW,••DALC*V Bcdford-McNicIVLKNON PICKUP Ô CO
tew*# iM Aim# DALY, CRICHTON & McCLllRE,

SOLICITORS.
WINNIPEG, Mas

V sta Baikal sad Wilw
U.S.A.# #• Icwltsts M Ch»rwvd assiste u

422 AMm* Block. WINNIPEG.
41 CANADA UPS BUILDING.

I\

OSLER. HAMMOND & N ANT ON.
STOCK BROKERS.

Cor. MAIN and McDERMID STS., Wlf
Bey and Soil on Commtaatoo. STOCKS AND 1 

On Toronto, Montroal. Now York and London j

« *• IIPEG.et tfcs
WINNIPEGlAIOt OP TORONTO CHAMBERS DS.

V. A. Faulkner & Company,

BalMlne. winnipeo.

Aacnta for corpora Hoes, investment order* esecnted 
r sa Loodoo and New York Bschanges.

;
RULTT406 LIMITED

£SBte) oTiSTtM
Real

Warnii
à ef MaeOresl.

fiSSawLEVENT bank should
haow #e own# of WORLD FAMOUS

Dlebold Safes and Vaults
Pries. seoUi F.O.B. soy pemt is Casads or Ala*a.

WISSIPER SAFE WORKS
SOLE CANADIAN AGENTS,

Of
Mss.

!

W. SANFORD EVAN
* OFFERS >

Western, Municipal and School District 
Debentures for Investment

35 AIKINS BLDG., - WINNIPEG.
----------  1 lf~

SOUTHERN ALBERTA FARMèléANDS
WINTEE

IMPERIAL INVESTMENTS LSI
Wwtars Turn Loads. Sucks. Menées#. Bas*. Els 

EMPRESS BLOCK.

Dicbold Safe & lock Co., - Winnipeg. Man.

OLDFIELD, KIRBY & GARDNER,
Reel Estate, Insurance 
and Financial Agents.

■i
! WINNIPEO.aat Street, BELT

1TED
Wd»«orUlastiatsddrtslorefthe

1

PMFEKTIES FOR EXCHANGE EVERYWHERE
FAKM8 POE Cm HOUSES AND LOTS.

INIPEO \Pk.sa 49*4, W

¥BOUSES AND LOTS IN CITT FOR FABMS.
It fsa *r* hnstint Bases either way we css Mti.fr yes.

SNAP IN ACREAGE Xl
and one of MO aerna S100.000

divided. Correspond
James Robinson û C01»

FINANCIAL AGENTS i 
m McIbttss Block. WwihusS-

iipag. Two 
ns of 800 

dnltbis if wb-

We larks year
L t i. aniUTTE, - SIS

bo
invited.!}'

T. H. CROTTY <a Co. EOS ELS.«S.

REAL StATE8,AGENTS
Renting and Management for non-Redidents. 

515 Main St opp. City Hall, Winnipeg. CO.COLONIAL ASSURANC
Head Office, Winnipeg, Maa. \1 < ■ ;r GENERAL FiBE INSURANCE BUSINESS.

Asset, equal to $tl 68 for every $1000 êf *>mp-red
with $12.47 of the average assets of all other Canadian 
Companies.

I
Anchor Investment Co’y t

W SMITH, Man*# |LIMITED.
-«et Block

Winnipeg - Manitoba
WE HAVE LARGE BLOCKS OF 
WESTERN LAND AND BRITISH 
COLUMBIA TIMBER * J» ^
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® British Columbia Permanent Loan and Savings Co,
HEAD OFFICE - VANCOUVER, BRITISH COLUMBIA

I The largest and strongest Western Company

7ASSETS
•M.410»Dec. 3#. /Dec. 31, HM /

Dec. 31,1961* JHS’Sfc7!*
Dec. 31, 1902 $712,983.32

Dec. 31,1904 $1,400,777.17
>ec. 30, 1905 $1,671,843.05

31,1906 $1,871,86485

■

Per Cent
Allowed on Short 
T erm Investments

Correspondence with 
a view to in’ 
Solicited.D

Beal Estate, Inaratti THE W. S. HOLLAND AGENCYh ill BmicIiI Bnkmyy 517 Pender Street,' VANCOUVER, B.C
The Oldest Strictly Non-Tariff Office In Brtlieh CohnUt
Associated with Wm. Thomson A Oo., of St Jota,

* Halifax, Toronto, Montreal, and the 
INSURANCE AGENCIES, Limited, of Vxttcomr**, B.C.

& The Stwiu7 Acckl*..l”°.râ°GMr.Ww C.^ TU tm 
GU«e Isanraoee Co ; The lademaity AcctdaM Co; 1U 
Stock Motoel Benefit AMOtUties.

KeelE-oiete Register 
(monthly > tree ee___

>. .CHRISTIE.P.E. J. C
OTARIES PUSH . T 1W

Tm1|A/E will invest your 
™ money in Real Estate 
or place same in Mortgage. 
We specialize oo acreage 
adjoining the City limits. ‘ 

Write fee

1
York Plate 
Hose Live

British American Trust Co,T

LIMITED
H. N. Geler.If Sk--- ■ A---a

W.L

REAL ESTATEMORTGAGES A. C. Flumerlelt,

PAID-UP CAPITAL, $100,000.00. 
SURPLUS, $50,000.00.

Flwenolel Agents, Reel EeOete,
Bee ken. Leans eerefelly 

Ease

VANCOUVER. B.G. 
free, possible clieot» Wishing to place 

eel eo Mortgages or te une in reel estate.
We

BANKERS * OTHER REFERENCES PROVIDED.
T

*

T HEAD 0FF1CL YAHCOUYEH, i.C.
IAL TRUST CO., Ltd.IMP

Branches : Victoria and Grand Forks, B.C.,eh to emelgemet.d A. A. BO Alt * CO. Ltd.with

Et ecu tors, Administrators, Aient! for Financial sad 
pentes.
ng Caledonian Insurance Co-. (fire); Heme Inenraoce Ce . 

"s Flaw Glass Insurance Ce. ; Loadoe Gearantee and 
Ltd.; The Canada Accident Asanraece Co. 

hod Capital, SM0.0M Subscribed Capital. *140.000, 
Paid-Op Capital *10,000

Sham là this Company a profitable aed safe Inrestment.
If you dill alio* us to inrwt yoer money on Pire* Mortgagee, 

we erill guarantee both Principal and Interest.
J. W|WBART and A. A. BOAK. Joint Ménagers

Office, : <34 #,438 Richards St. i VANCOUVER. 8. t

Represented in Spokane, Wash.Industrial

(•ref ; I 
Accident

Au WILSON, SENKLER & BLOOMUELD
and Notaries, Inns of Court BeBdhg,

CANADA.
j. H.
R. C.

Cable AddMMt

*• I Barristers, Solicitors
VANCOUVER

CHARLES WILSON. EX. 
EDGAR BLOOMHELDJ

IIBSP"
I J. KENDALL * CO. 1

l Chartered r
Vi B.Q.- Western CorporationThe9

-|V Ca$le “ Ren view.” P. O. Boa 114».1
I own and control several large and small 
tracts on salt water, price 25c per M, tiy ». 
will take'partner to erect a mill.

1 414 Gran.illr Street.
• VANCOUVER. EC

B.C. TIMBER
G. D. SCOTT,

HNANCIAL AND REAL ESTATE ACE?rJ*
Vancouver and North Vancouver,

first mort-has special facilities for placing Loans on
gages and other approved securities at 

6% and upwards.

I VI I
aham Gow, commercial representative for New 

Zealand, will proceed to Britain, via India, South Africa and 
Egypt, in thoanterests of New Zealand commerce. Mr. Gow 
has been in Êanada for almost a year, jhis chief concern be
ing to encbtjfege trade between Canada and New Zealand. 
He says he fes been much more successful than he ever 
anticipated. 1
''ll' • '

Mr. J.
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: VANCOUVER ADVERTISERS
The Morning Chronicle, of Halifax, célébrât d? the New 

Year, as usual, with an enlarged edition.' Thete is little re
lating to Nova Scotian affairs during 1907, t|| is not re
corded therein. Generally, the past year was A prosperous 
one for the Province, whose progress, though <6 nparativelv 
slow, is nevertheless marked and substantial. yarding the 
future, the Morning Chronicle observes that 11 looks ex
ceedingly bright, and adds :—“Never b*fore_1^4 t^ere ^>een 
such a demand for our coal, our steel, our fish, jf the pro
ducts of our farms, and there are those who bdUt fhat Nova 
Scotia is entering upon a career of industri 6 sfelopment 
hitherto undreamed of.”

ROSS (EL SHAW ;
LEANDER SHAW, 

Notary Public.H. G. ROSS, I

Adjuster.

UAL ESTATE, MINING, INSURANCE, LOANS, 
TIMBER a»d TIMBER LIMITS.

Hooey invested on Mortgage at current rates of Interest.

_ NOeTH AMERICAN LOAN BUILDING * TRUST COu LTD.. 
SwOTACTURERS UPS INSURANCE CO.
HAHTTOBA ASSURANCE CO (FIRE), car

Omeai
IMPERIAL TIMBER end TRADING CO., LTD., 
LYTTON COPPER MINES CO., LTD.,

318, HASTINGS STREET WEST, F.O Draw* 
VANCOUVER, B. C. «•
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^ 1- A syndicate of United States capital- 
i$ts, represented by William Scott, man
ager of the Pigeon River Lumber Com
pany, has applied to Port Arthur for 
fifty thousand horse-power electrical 
energy to use in the operation of large 
pulp mills they propose building here.

lloieoo’e Bank Chambers.
Vawcoovek, British Columbia
M al Victoria)
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i
J _ Manufacturing Company, $100,00a W-j£J!lep1j2uj["> 

St. Thomas ; J. Suggitt, F L, N~r, Mmno& fcTjjj 
Winnipeg Saturday Post, $20,000. K. Magee A fj Pearson,
W. Kennedy. 11. I

her &NEW -INCORPORATIONS.

The head office of each company is situate in the town 
•r dty mentioned at the beginning of each paragraph, and 
the persons named appear to be prominent members of the w

new enterprise ir pish SUSl

With Prince Rupert as the base, an al 
supply of the denixens of the deep, and nun 
most of them by no means thoroughly «pl< 
adian Fish' and Cold Storage Company, LimitM, 
able, under the right .sort of management, to P*- 
cessful concern. The new company »
Columbia, and the prospectusjnvites s”bscn^- 
for a limited issue of preferred stock. The 
is $1,500,000, comprising 5,000 of
cumulative shares, and 10,000 sh^c8 .°J ^,”"jv >e h 
par value of $ioa Only preferred shares wilLbe 
the market and every individual who ^bscHke. 
worth of stock will be entitled to S40 worth of; ihfs 
stock in the way of a bonus. • „ *

The company will deal in all kinds! of 
operate in the fishing grounds contiguous 
Charlotte Islands. Prince Rnpâxt, «be 
of the Grand Trunk Pacific ^ .
base, an^ the proceed? of the J™.]
assisting to erect there» large <»W storage 
supplving other equipment. Until Ore com 
Grand Trunk Pacific, three years hence, tl 
forwarded in steam commercial vessels to
shipment. it Jj.

The personnel of the board of directors snealis 
the success of the enterprise. The directors ar|t-y 
a KeUy of Winnipeg, president of the Western*! ai»

director, G. H. Collins, of Vancouver ; and j di*ctor and 
geneipl-managcr, G. Starratt, of Van, ouvert gèlera 
ager of the New England Fish Çompany. . . !

' ‘|î
Urtin, Ont—Berlin Steel Go-Cart Company, $ 100,00a 

F. M. Hoffman, H. S. LaGrange, N. R00s.
London, OnL—International Fence Company, $300,000. 

F. W. McLaren, C. B. Millier, F. Meredith.
Brandon, Man__Glenwood Commission Company, $200,-

00a R. Smith, J. P. Smith, A Smith, Glenwobd.
Hamilton, Ont—B. Greening Wire Company, $75°,°°° 

S. 0. Greening, H. ü. Greening, R. H. Merriman. -
RMunond, N. B.—York an4 Carleton Telephone Com

ply, $3,000. J. F. Menithew, B. D. Hoyt, J. Y. Flemming.
Ottawa, OnL—Capital Construction Company, $95,000. 

W. N. Cornell, J. K. Phillips, Massena, N.Y. ; W. C. Perkins, 
Ottawa.
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Cornwall, Out—St. Lawrence Lumber and Mining Com
pany, $50,000. W. R. Hitchcock, Cornwall; H. B. Chase, G. 
A Chase, Massena, N.Y.

Montreal, Quo.—Jenking Brass Manufacturing Company, 
•356,000. A. L. Bonin, A. Mason, W. Young. Hosmer 
Mines, $500,000. D. McNicoll, W. R. Baker, A. D. MacTier.

British Columbia.—Artistic Furniture Manufacturing 
^9®pany, $30,000. Kootenay Investment Company, $75^000- 
^ippon Kin vu Sha, $50,000. Chilliwack Manufacturing Cim- 
P“y, $15,000.
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. ——Dart Union Company, $40,00a E. M, Dart,
I. B. Goff, J. M. Goff. National Matza and Biscuit Com- 
MOy, $40,000. I. Cohen, S. Cohen, H. Cohen. Alpha Kappa 
kaPPa House Company, $15,000. R. J. Dwyer, J. T. Fotber- 
ingham, F. W. Manning.

V, Qwbee Province—J. R. Roy and Company, $20,000. L. 
A Cadorette. St. Aime ; J. |t. Roy, C. Bematchez, St. 
Hyacinthe. La Compagnie Wistinainer et Fils, $20,000. L 
Wistinainer, H. Daoust, A. Contant, Montreal. Le Syndicate 

$49,9oo. J. E. Juhen, L. Ricard, N. Deschenes, St. 
The Academy, $20,00a A. Cummings, D. Watson, 

— >SC^frgau’ Quebec City.
Wlnnipog, Man.—Imperial Theatre of Winnipeg, $100.- 

B. Campbell, J. Haffner, W. Manahan. Argyle 
$95,ooo. D. R. Woods, J. J. Quinn, E. Piggott. 

uli,h Electrical and Manufacturing Company, H. J. 
Macdonald, H. Poison, A. Kennedy. Fort Alexander Lum-

T

The Bank of Montreal, London. F.ngland|>h4 *n

offer for the immediate purchase of °orth till
bentures at 95, and for an option
April 30th. A special meeting of the council * ■** .
consider these and several other offers. j !

!i■■

1

i ,
.

1

4*.

Co,

at
ihort
lent*
rith
wot •

ENCT
BX.

St JoM, 

TIE, B.C.
Th.MeWUNi
; He Fee
u Ce.; TW

r-

t Co.,
r.L

0.

d

WHELD
Building.

ttion
CENTS 
ter, B.C.
irsl mort
al

NS •A*1

II

x WACHORN 
AûWYNNé<CO.

Mock Brokers Vanct uwr

Sv
i

iv
.i •

• v
eu

X
e r

. tt
ie

-T
W

SÙ
ld

l

O
,



-■
r

the MONETARY TIMES V,1146.

â

INVESTMENT AND FINANCIAL BROKERS.

JOHN MACKAY & CO. fro1HALL. SPADER « CO.

T SECURITIES COTTON ft GRAIN,
(TO OrriCE : Tub Kmc Ibwu Hotbl.

J. G. BEATY.
1 Distance Téléphonés—Main U7J Bad 337*.

M isst
gBOND AND DEBENTURE BROKERS,

7 & 9 King St. East» - TORONTO.'
poS

. TOR
pre

pw
sort
sho
siJAMES C. MACKINTOSH & CO. I1""" the

. HALIFAX. N.S.1S4 Hellle. Street. we
fallfreely■ ser

Stock Brokers • 
, Financial Aft eats

21 JORDAN STREET, TORONTO.
OSLER 1 HAMMOND *e

- Ao
reftBANK STOCKS
we: MAKE A SPECIALTY OF 

CLASS OF SECURITIES Pei
SOIL. COFFEE <81 CO

Grain Merc WantsILLS <81 CO • • tha• *
7 «reBoard of Trade BeriUHai 

Toronto, Ontario
Established

«UsELAIDE STREET EAST. al16 Thomas Flÿnn,
if
re

f «ht1 “Very well ; come back to-morrow morning with it, ui 
if it is satisfactory I dare say I shall engage you.”

Late that same afternoon the financier was jurproed 
by the return of the candidate.

“Well,” he said cheerily, “have you got your character?”
“No,” answered the boy, “but I’ve got yours-an’ I 

ain’t coming!”

There is) a story about a company promoter who adver- 
e boy. He received 100 replies. Out of the 
ten, and with the writers of these ten replies 

His final choice fell upon a

tiséd for an o 
too he seleclj»
he had a pqr^nal interview, 
bright youth, tp whom he said :—

“My boy, | like your appearance and your manner very 
much. I thing yoq may do for the place. Did you bring a 
character V | j

“No, sir,”|laid the boy. “I can go home and get it.”
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«CANADIAN PACIFIC RAILWAY CO.

Issue of New Ordinary Capital Stock.

Notice is hereby given that pursuant to Resolonoas 
passed at the Special General Meeting of SharehoWenM 
30th December, instant, an issue of $24,336,000 «Wit**# 
Ordinary Capital Stock of the Company, or 243,360 shareia 
$100 each has been ordered by the Board ofDircctors.

The stock will be offered to the Shareholders of iww* 
the closing of the books for the purpose, at par, on them» 
of twenty per cent, (or one share in five) of their respecw ^
h°ldTheS books of the Company will be closed for this 

in London, New York and Montreal at 3 P-“- 
January 13th, and re-opened on Monday, 27th

The right to subscribe will expire at 3 p m. on
itAr* .h. B„kof Montre^, I»

don, New York or Montreal as follows : hehgt
20% or $20 per share on subscription, on or 

February igth, 1908.
20% or $20 per share, April 21st, 190»-
20% or $20 per share, June 19th, 19°”
20% or $20 per share, August 19th, 19»
20% or $20 per share October ’9th* 1«9
An interest payment of one and one-quart per 

be made in October, 1908, on instalments ®P ^ è*
ing that of June 19th, 1908, which ha'? herds ri
dâtes, in accordance with the terms of the hi*
ferred to. AU shares of the issue on wh1,tchrl“s.t f^he hi 
been paid in full on the diie dates will nwember J* 
dividend accruing for the half year ending

B
>\

ltak-4 Iff!

ROCHESTER GERMAN INSURANCE CO.i
; ROCHESTER, N.Y.I

Eogkmx SaTtirlek, President.
I

H. F. Atwood, Secretary.

Inspector for Canada : G. S. MINTY.
I NUIltZ â BEATTY,

TORONTOTEMPLE «•

LONDON S LANCASHIRE
LIFE

8

, J

1j

.
'
I HEAP OFFICE FOR CANADA :

MONTREALj

1908.Shareholders may, as a matter of convenience “ ^ 
selves pay any or all of the instalments befo a,g fc
and interest at the rate of five per cent, pe ™

and enclosing warrants of subsenption slew
Shareholders after the closing of the booxs

By Order of the Board,
CHARLES DRINKWATE*^

Dated at Montreal, 31st December, i9<>7- J

The first four months of this year showed 
of OVER 70 PER CENT, in new business 
over the

an increase

tponding period of last year.

1ment 
to the 
stated.

Liberal Contracts to Suitable Representatives.
• -j,. J : -----------------<

B. HAL. BROWN, Gen. Mgr.

1

I
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DEBENTURES s:
Comp.nl* for deposit with the

G. A. STIMSON « CO.
- • TORONTO. 0«.

tad also for

14.2* Kina Street Weet.

''
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I. I ACCOUNTANTS.the TRIFLE indemnitt fulicy
M

ft
■ that for a certain small consideration, your life is 

;o the extent of three times the face value of the
the event of loss of life by a railway accident.

If it could be shown to you Çeyond question that your
■ t need was accident insurance,' what effect would be 

pieced? Would you be the phony wise, pound foolish
Surely the interests of your family demand that you

-us srts srsmsrst cumtsoi a cross
*WK old way with this brick, as it were hanging over 
t<* continually, and you never knowing just when it will 
fall Of course, nothing can eliminate the danger, but in- 
wance will provide for the maintenance of the family,
*oeM you suddenly be called to give up the reins of office, 
tod surely, he would be a selfish man, indeed, that would 
ttfese his family this protection.

Take the wreck near Ottawa just this last week. There 
were no premonitions that this accident was going to hap
pes. What a rush there would have been for accident in- 

if there had. You might just as easily have been in 
are running just such risks

John I.Sutclil
Chartered Accou

CO. ?

ntk
IS.
>NTO. 13 A*TORONTO. Lestlb to phono M420

El» ms «y Chawtukid Account 
Trustees, Rbcuivrrs,

> TORS1

,|64- iii I3. E. R. C. Clarkson, F.C.A.
1rto. Oat s

W. J. ROSS, Chaffered Aecml
BARRIE. Ont. J 

Collingwood. c/o F. w Chcrcsil*’ 
Orillia, C/o M. O. Tvdhopk, Hamster,

Co.

S5 f
Ta

J enkins <81 Hasorince
that very wreck, and doubtless 
eiery day. Countless and increasing numbers have yielded 
i harvest to this death* dealing reaper. There is no need for 
figures. Records such as these prove beyond a doubt that 
TW should not run the risks you now are running without 
the protection of an accident insurance policy.

> f ■1• • ASSIGNEES. CHARTERED ACCOUNTAl 
Fire iMWMce Ageotn. 

Toronto Street - • - - To 
Canada Life Building - Md

:

ntano to.
.L

»
Siwith it, ol

»

,$ purprised

character?” 
ours—an’ I

The policy that should have your best consideration is 
the Triple Indemnity Policy, issued by the Ocean Accident 
aid Guarantee Corporation, Limited, Traders Bank Build
ing, Toronto. In the event of your death by railway accident 
your beneficiaries would receive three times the face value 
«f the policy, and there is probably no other form of policy 
that grants so many ' privileges and is as concise and free 
from technicalities as is the Triple Indemnity. The most

Adv.

...

Edwards, Morgan 5j,
CHARTERED ACCOUNTANTS ; ;

Toronto, Oi
Edwards E C.A. Arthur H. Edwards.

S. Clark. Fred.

L-'

\ 18-20 Kino St West W

:

Edwards ® Ronald, can.* 2 ■
liberal accident policy on the market.

* VT
fl

Resolutions 
eholders * 

additional 
60 shares of 
ytors. 
of record w 
on the hub 
ir respective

this purpose 
on Monday 
nuary, 19* 
6n Wedw

intreal, Low

$ or befoR

KEEP POSTED EVERY DAY 6-

0
Ow** Daily Bulletin” the only thing of the kind In Canada A

* TD.TORONTO PAPER MFC. C
MILLS AT CORNWALL, ONT 

teeter* PAPER Hi<h eed audio*

-----eed reliable record ot Failure. Cemproeieea. Burturt* Ch.sg..,
Llk «I Sab, Chattel Mortgage», Write eed Jsdgmsan lor the” retire

w« Ml eerefelly revised refer esc. books tour times » vest.
R. G. DUN <tt CO.

Moetre.1, Hamilton. Loedon eed Cities le DaaiaSoa. U. S 
eed Europe.

WeTi
iTt WRITINGS. BONDS. LE*G 

LITHO ENVELOPE 4P ! COVERS
WHIT* AND COLOREDt

* BOOK,v e e. c. 
Mede is Ceeede For Sale b» ell* hi heelers

S4 TUP TO THE WEST IHDIES GIBBONS. HABPE1 » GIB
BARRISTERS, AC. LONDON Ont.

Ofcce—Corner Richmond and Carling
The •• p. A b.” si •ailing from Halifax every 

•allth day far Bermuda, the British West Indies and Demerara, 
** **7 •” peri or ones. The trip occupies about thirty-eight 
Ays, and ie a delightful cruise from the staut to the finish. 

Throegh tickets from Toronto and nil points on the mil- 
«e sold by

R. M. M ELVILLE,

<$e. »iiFRED P HARPER.GSO. c. ciebors n. c.

1

Port ArtRur and Fort W
Warehouse Sites, Ceetral Retail Sites. #»1

For infone.tion, location eed |
R A. RUTTAN. Box 195. P*rt Arthur;

tnTmd^

i on the*» 
grheteis»
«5
:ember pA

ice to the»1' 
ie due dates,
numfril*

U MRgj
iks ai

S :

I. Caw

L r
GRAND TRUNK RAILWAY SYSTEMthe don valley brick works

POROUS TERRA COTTA 
• • FIREPROOFING . .

j» Arche», Blocks end Furring In any required size

Head Office: 36 Toronto Street. TORONTO
DAVln s. XOWTSBSLA agrhts

1D McG1LL, 206 Merchant. Bank Chambers, MONTREAL
—• • Kladljr Write far Prices.

FLOWERS, FRUIT and SUNSHINE
Delightful Winter Resorts e# ; 11t

fCALIFORNIA
MEXICO and 

FLOR DA
iTourist Tickets et low

'__ _ sod ticket, spfly to SOT t>*ed TtuO*
write J. D. McDoeald. D»P.A . Tomnno,[ j |
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Secret»? Far
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This wasto compulsory liquidation, 
done, despite the protest of the bank’s 
directors,.

In something less than three years 
H this bank paid 98 cents in the dollar of 

its obligations, which may be regarded 
as fairly good evidence that its assets 
were not in such bad shape as the Gov
ernment bank inspector thought. In 
deed it is regarded as proof that the in
stitution was not only solvent but in good 
order when the suspicious bank examiner 
caused its abrupt close.

.

ug?s,o„T'Make a
Look

Cigarettes
STANDARD

OFT*

WOR
HANDLED BY ALL

An interesting review of the existing 
situation in the financial and business 
worlds is made by Messrs. Spencer 
Trask & Co., investment .bankers, of 
New York City, iti a circular recently is
sued by them, entitled ‘’Investment Op
portunities.” A valuable feature of the 
circular is the tables showing the ad- 

in quotations of various bonds 
after previous panics. The figures shbw 
the tendency of bonds-,to advance during 
the year, following a panic, this being 
principally due to the fact that high rates 
of interest in times of panic are invari
ably succeeded by a more or le^s pro
tracted period of low interest. , It is, 
therefore, reasonable to conclude that the 
same results will be experienced during 
the year 1908, when a much higher level 
of quotations for sound bonds may be 
expected. The severity of the decline in 
bond quotations during the panic of 1907 
is illustrated by a table showing that the 
average decline of 35 active listed bonds 
from the high point of 1906 to the low 
point of 1907 was 19.17 per cent., while 
the average decline in the same bonds 
from the high of 1907 to the low period 
of the same year was 15.12 per cent.

PEDLAR ttVTV*

LD ■

The PEDLAR Peeples]vances

THE
OLESALE TRADEV l
* •

GOVERNMENT BANK INSPECTION.
:

“I am njot at all sure that Government 
inspection of Canadian banks is a de
sirable thilng.” This was the reP!y of a 

who had passed upward on all the 
one of a bank’s ladder. One 
actions is that it may not al- 

ntelligent or impartial, and may 
do harm. As an illustration of 
ing he cited an instance in the 
tatei, the City Bank of Buffalo.

man
rungs but 
of his obj 
ways be i: 
therefore 
his meani 
United St

The manager of this bank was Mr. W. 
C. Cornwell, who had shown good ability 
in his connection with the Bank of 
Buffalo ffr fears, and whp is known to 
many promirent financial people in the 
United States as an enthusiastic advocate 
of applying ;the branch bank system of 
Canada t> that country.

Some time in 1903, a Government in
spector on looking into the affairs of this 
bank found in }t a good deal of paper 
of its vict-pfesi^ent, a man of w^om the 
inspector had conceived a district as 
being toij “widely spread,” as the phrase 
goes, in various kinds of business, con
tracting and othkr. Whatever the reason, 
he did not like tfrie paper and gave orders 
that the bank should be at once subjected

1 r

11
Pare as sunshine—not the

Sak-clean, delicate-tasting. That's .
WINDSOR SALT. ? .
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• King Street West, Toronto 
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Richmond & Drummrhoenix Assurance Company, FIRE INSURANCE COMPANY
Capital, 1

860.000 Deposited with the Government for Sec 
■, of Policyholders,

The Company transacts a general Fire Insurance bi 
which is confined to the Dominion of Canada—nd 
risks written Insurance in force, 66,000,000.
Gsmkbal Agents:—J. H. Ewart. Toroatn, Os»-; O. H. psy.:» 

Mae.; John J. Bamiald. Vaacoere., B-Cj Jadao. O. Ua. 
Qua.; Beverley R. Armstrong, $1. John, N.B.

Local Agents wanted in unrepresented districts
J. C. McCAIG, General Ma

V
Head Office, Richmond, Que.

OF LONDON, ENG.
illsked 1702.

■ nWS PAID. - - - $148,000.000

f IPaterson & Son,
Ode# AseeU fee ttee DeadeN

106 St.
Sloe

MONTREAL

1175.THEInsurance Company 
of America .QUEEN

^ WILLIAM MACKAY. Resident Manager 
J. H. LABELLE, Assistant Manager 
MUNTZ A BEATTY, Resident Agents

MMnMtittwai

Mercantile re
INSURANCE COMPANY

AU PeRetes Xisaesntwd by tba
> COSEPAWY

li to m iM—

“saura?c. s.
1

FOUNDED 18». ...Law Union & Crown Insurance Co., of tfidoo.
TOTAL CASH ASSETS EXCEED - - - - $24,<*>0,000
Fire risks seceped on almnat evwy descriotioe of inwir.bl* froparty.
112 St. James Street, MONTREAL (Com «I Pwy h«s)
JUXVBtR., J, t. t. DICKSON,
Djvolss K. RioOvr, Toronto Agt. Aglets

Csieionian Insurance Co., of Edinburgh
The Oldest Scottish Fire Office.

J. G. BORTHWICK, Secretary.

Telephone Main d*4.

LANSING LEWIS, Manager. - 
MUNTZ a BEATTY, 

T*vh ids. ley St-- TORONTO.
throng hou Canada

t0, Bwll.,Economical Fire Ins. Co'y Commercial Union Issuranc | Co.
LIMITED, OF LONDON. ENGLAND
LIFE.

CASH AND MUTUAL SYST1MS
TeteMtat Assets, 5319,377. A ACUUIStof Risk. $16,231.751 ABIE*.

Lite Feeds Be 
lor LUe PeBey 
Total Feeds ■

•1 Notre DmsM St-, W.

FIBS.
Capital Faite 1 
Total Aea ssl

Heed Oteee

ML'
J<IMafeaesn, GaoC.H.Lang, W.M.

Prwd.ei. Vice-President
Mar-Jss Vertu1erOBO. R- HARO RAFT. Gee.NORTHERN ASSURANCE CO. Of London Enfl.

•• strong as the rrmoNo*rr ,
Canadian Branch, * Noire Dame St. Wool, Moolreal.

BRITISH AMERICA
Assurance Co’y ; j

Head Office, TORONTO;1

1SH •>$47.4*0,000
■ la-
mua ‘SSrsrnieeot loi üiâ 8e

Bl B.P.r./

A. D. 1833
I8HBP 1664Ei BOARD OF DIRECTORS t

W. R. BROCK.
W. B. ME1KLB 5 
GEO. A. MOtROI ’ 
AUGUSTUS MY* I 
FREDERIC NICHC LLS 
JAMES KERB OS ORNE 
SIR. HENRY M. SLLATT

■•■-WeOD P. H. SIMS !

. 01,400,000.00 
82,162,763.00

- 826,63 ,620.00

K&.'ShhS&.'ir*
B. W. COX 
D. A HANNA 
JOHN HOSKIN. E C, L. L. D. 
ALEX LAIRD 
Z. A. LASH. K-C

a mi ifTtis Em
$18,061,926roUCIES SECURED 

BY ASSETS
W. B. MBIKLE. Oeoorel MaaagwPROVINCIAL AGENTS,

JNO. WM. MOLSON.
Montreal. Qoe. 

WHITE A CALKIN.
SL John. N.B.

JOSEPH MURPHY.
Toronto, Ont.

W. R. COLGATE.
iWinnipeg, u««

ALFRED J. BELL, Halifax, N.S.

1.I «mmol, Sipiflitnhit Ik Câiiia, T010MT0.
A. NAISMITH. Premdest R. M. MATf 

A. F KEMPTON. VicPrem.
Sec. Bed Mgr. CD. KERR. T

ESON.

WESTERN Assurance Co.

w W Incorporated 1851. File end Marine.
$3^70,000 00 «r

authorized CAPITAL - - 8SOO.OOO.OO

1
Assets, over 
Income for 1906 over 3.609,000 00 The Occidental rire 

Insurance Co, .
it * ,, •

Office TORONTO. ONT.

, Hon. GEORGE A. COX, President
HU USE t. C. FOSTER.

■YJne'pieMdwu Geoerfcl Manager_’_■ * fOBA. WAWANESA.Heed Office •

t
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Stmum3\mmnin
Jhisenmcrtimping

IKemlrik

#v- >•
/ STATEMENT JANUARY I. 1607

CAPITAL

s 1.500.000 
7.168.303

,

RESERVED FOR ALL OTHER LIABILITIES

f
^■net surplus

5, I 30.426I
' >;

t
' lit

AGENCIES THROUGHOUT CANADA

Ti FIRE INSURANCE.

The London Mutual
Co. of CanadaFire

) to Date - $4,000,000 00
$847.4*6 88w—-z Awte •

““ *— .

L^s
I H. A. Siiaw, City A|
I ."ilifl'.H

• T,

!

: i, UFE INSURANCE.

THE

Excelsior Life 'SUSS
H«„ omc ,F E^SL,-Ufc M

5».«i Victoria St. TORONTO.

1907 Tssssw 
SKST-r-Si
Expense Rates decreased . 12%

The Excelmioc excel, ie «II three feature.■

ment, Low Mort rlitv Liberal Attract,.. r££L 
Naturally resulting In satisfactory profit. 
Desirable appointments open for good Agent.
E. MARSHALL. D. FASLEN.

- ;. t •,
^ 119° r '

T

THE DOMINION FIRE 
INSURANCE COMPANY

Mead Office - • Tornate
apital, 11,000,000 

Subscribed Capital, 
Gowemsjjrat Deposit, $54.733.33 

President:
ROBERT F. MASS1E, Toronto. *"

Authorized^ C
. 1634,000

1

R TURNER, Hamilton. 
POCOCK. London.

AL

Applications for agencies to be made to the 
General Manager.

QUEEN CITY
Fire Insurance Co.

HAND-IN-HAND
Insurance Company

Millers & Manufacturers
Insurance Company

Fire Ins. Exchange
Corporation

Authorized Capitals •1,260,000
to our

!

SCOTT * WALWSLEY,
8*r, .858

il WâterlooHttteàl Fire Ins Co.
n 1863.

ornes - WATERLOO, OUT. 

Total Assets fist Dec., 160$, $514,000 00 
reticles 1s SWlce 

Ontario oter

E hr

Is Westerni 30,000 00

w^S225u-t.
• I £ }Manse*.

Ve*«WtL

Union
Assurance

Society
iOF LONDON.

KstalaUshod AP. lift. 1

ONE OF THE OLDEST AND 
STRONGEST OF friRE OFFICES

CANADA «RANCH£
C$r. $1. Jims ui McOill «mb. Miitrii
T. L. MORRISEY - - - Resident Manager.

w- "• “ii?Tïi2ü£r
__ _________________ |

Allis Assurance Company, limitai
“.4L

CAPITAL, - _- 811,000,000
Total Security for AticyboUnm. 
Twengp-four Milboe Dollar-- Lien 
cnee One Hundred and Thirty Sjf^ THE HOME UFE

OF CAHAIâ
selection ef An 

when they bore.
LeexTS—i.e., Real Agents who Wprk—wanted in 

pea natart districts.
North-Weal

R. W. DOUGLAS, Local Manager, i,, Main Street.

Toronto Popwrfaowt i
SMITH A MACKENZIE, General Agent» n* T 

Street, Toronto

Caution and

'% * yi HAD

z UB
/

.Wo.

LIFE IN8URANCE.
hi

ii»

Low Premium .....
Poitrine indisputable free date of leone. 
Loon Value Guaranteed after two years.

____ jTi. STRATTON •
J. R. McCUTCHEON - 
J. B. KIRBY • • •

Cnah^e
after Three Y

ce, Traral or Occw*No as to
nf•f the

Tli Grm UtTlmrilei Own*! flu Continental Ull letiW^
Moat Liberal Policy ie the^Marfcet. Good Territory: 

available to Reliable Representatives.
* "col. the hon._d. Tisdale, p. c. m.p..

WILLIAM WALLACE, General 
A. H. SELWYN MARKS. Secretary.

I■> L >-

Apply O K

1

Canada’s 
Big Mutual

i -lif

A SOUND COMPANY 
FOR SOUND POLICYHOLDERS.
Imnici li fuel • - SStMJN
Assiti ill first-class - 12MW

With s much larger volume of 
[ business to take care of, the es- 

penses «or 1906. including turn, 
were over $10.000 less thee hi 
the préviens year.

AscBdts la mn City aM T$*a li 
HEAD OFFICE: WATERLOO,NT.
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TO AGENTS. ■

- I J
,

W
' I

h z

There is always a place fpr a good man among 
‘ - ‘ ;■ • 

field workers of the Canada Life. - 

I

<

Men of good character, willing to work with a per-
* h

manent connection in view, should address !:

:

- I

Canada Life Assurance
; • ■ , _______ ..______ : - '• X,4

40.
*

THE MLTROPOUTAM

UFE INSURANCE CO. BRIEF. BUT TO THE POINT. -

(Incorporated by the State of New York) t of one of the The Greet-was tbs cbm
Policyholders, in acknowledging the dividend 
his Policy, maturing this year :—

“The Great-West Life Assurance Company? 
is a splendid paying investment. I am very* 
gratified with the dividend ”

The Agent* of The Gnat West Life find ImalttnSe 
. assistance in soch endorsement by the Poliqjr- 

holders.

STorn» . . rASSETS, $176,429,015.04 t

of an
it ben in Canada wrote as aiueh

iaa -Canadian, Eagtiabor
than that of mayof Mitte. ia fort* ■ 

Mall tharroular Life
TW

ofctar(Issaeeel for compete it

Beaverton.

The Great-West Life Assurance
: Commit

put at the present tilOpenings 
Agents at :cbkLTo* ÆSSphuTnil W Boston. Tiat Greater

Falls,
TB DULY AVERAGE OF THE COUPANTS BUSINESS DURING

412 !***■ 
1,163 H* day

of Paid.
-I

of
.»K320,403.09 Written.

608,909.®! awd.yi.Pnjrateat.tePoBcybold-.a-d

KM65.5S rwdavia

f• i

0I 1Ftef

‘SSUR,NSnC.o0:rSUN LIFE ANY OFhd: “■ad of any of■ay w
ttria *U otite of the United

»... Now York City.

_-.bC Canadian SeeurlUes deposited with the Dob* 
Wee Government for the protection of PoUey holders 
In Canada, over «*,004^00000.

Sks.sA.î tem1 Cari, I 
• Aroeto aa at jut 

S Saroint

J5S:zli

12: 3.::;:::::
wu distributed to po

*te.ya> St
Ot

91And tet arid, te place rroerrroon "ril polidte waited

. DjairtoStCi'

»

■9.76s S«

3 :
is»*CONFEDERATION LIFE j

Sto «

and paid «win«ASSOCIATION.

Head Office, - Toronto, Canada
in law7

a

Ï 6

The Federal Life Assurance 
Company

v’-
-w. H. BEATTY, Eee.

viee-r—
W. 0. MATTHEWS. Eee.

*• 1. OSLER, Esq. B.P.
•• ». WILKIE Esq. I 
» ■ORONEIWER, Esq.
1 WtiiAh HOWARD, Esq.

»• «^MACDONALD ____
Wm issued 01 au appioved puns

v

FRED’K WVLD. Eee.
HEAD OFFICE : HAMILTON, i CANADA.

- - $3|580702.62 
17,884, >73.61 

2474^95.31

WHYTE, Esq. 
•EO. MITCHELL. Esq.

Capital and Assets
in force - ' 

Paid to Policyholders in 1906,
Total . V

HOH. J S. Y0UH6
* *Most Desirable Policy Contracts

DAVID DEXTER, President
4*4

I

1

r, 41.
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the monetary timesi ' <■\ Il|2 JLi
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: E
T

North American 
Life Assurance Ce.

Ammo - - $7.aoo,ooo
Met Surplus $660,000

JOHN L. #LAIKIE,

THE HOYAL-VICTORIA LIFE
mbùLhce C«.

1

LJ
,1 ►

4 « m I rf !
'M .

net for i«o6 shows large in- 

daring tho ynar

IN CASH INCOME

The Directors' R<
i PresidentJ

L. GOLDMAN, A.I.A., F.C.A, 
Managing Director.

Cotrespèndeoce is invited with

IN LEGAL RESERVESI
IN INVESTED ASSETS 

IN LOINS t£> POLICYHOLDERS
TO POHCYHOLDBRS

and tI per cent. R jlar.ttow is Fspeaata of htan* 

* No Intaraat Ovardaa or 

I at end of rear.

f Û I i reference to agency openings.IN PAYMEN ?Sill 5
Address:

T. G. McCONKEY,
Supt. of Agencies.

V
agement for year

1 Unpaid Ofl li. -
agenciez to 

DAVID b|JRKE. A.I.A., F.S.S.
MONTREAL.

iAPPLY E'i

I f:|||
iilSi

TK U* ASSIIHMA Home Office TORONTOacMCi

aslishbd A.D. 178»
B penal», M£ ilHead O

TOTAL FUNDS, - S20.000.000
FIRE RISKS aocapewd at currant

4 3
U ■

Elii II i Street EaatS. Bruce Harman. 19 WSh

Hi11
STANDARD LIFEe>

Assirwt Cupiif it Eilsbsrgh. 
m Offlci'fw Cauia, MOITREAL, Qn.
Invested Funds...............S £7.854.046
investments. Canadian Branch. 17.000.000
Revenue ................................ . 7,871,407
Deposited with Canadian Govt., 6,975,998 

Apply for ful par^-*—

D. M. McGOUN. - - - 
CHARLES HUNTER. Chief Agent Ont.

i
fis]

i
i

II
en»mi

l'i
II■

- - MANAGER

PHENIX m m m■

i Rpany
uTr.^floti RSASONABLICLEAR 

POLICIES. CONTRACTS.SUN FIRE; WOOD * ATR1CE,
III Always a Mega 1er FattM We**

UdIm Mitiil Lift lunMh
*T INSURANCE OFFICE

Fowndad A.D. 1714. . „
HulOfflei, Tkriaiiielli St. LaKii,Eif. 

Vhe oldest insuranceiz°7
lie Hi

i

11 PORTLAND •
Faso E. Ricbabds, Pm 

Mount. Chief Agent
prosperous year in ' 

History of
Has been the

COMPANY IN THE WORLD.
Breach—i, Wrllmgvm St-*..Toroato.Oa«

t DWdoe,Pi^faK^r^etac ■Rd'E^tere Oitt*i THE NORTHERN LIFE 
INSURANCE COURANT

n. a.--------------- ,
J. A. STEWART - Ontario li 

TORONTO AGENTS :

■t> w.

•j

m i

in ■elantial increases m every 
he Company 's business. .

ForIt shows snbt 
department of W. J. Pec*. Mngr.ty Toronto St,

SPLENDID OPENINGS i A
for reliable producing agents.

Write for particulars to
HEAD OFFICE, LONDON. ONT. 

John Mllngj, Managing Director.

i5";

I

*i
-

H FIREt

Company of 
America

>
ELPHIA

Insuranee
irtfiNo

Eut179817*4
PHI LAO

........

.w.-»^ggg
*

$125,000,000.00 r4.
Ar*1 for

;

ASSURANCE CO.
HEAD OFFICE. WATEILH ^
—• HILLIARD. 1W • ***

J. A HALL. ».»>.»•*•*■ *
F.HROOS

JÜ

Total Auet. - 
Canadian Investments

(tlreatlv it excess of other Fire Coemeesedl 
Manager f >r Canada - Raeotu. DaneeS 

■Resident Aeta. TorontoBraach. 1 va««»OoBCg

r'

ÆpjWtiï.
l^riRE-LIFE N
7 SECURITY ABSOLUTE)

j».MONTH CAL
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LONDON &
LANCASHIRE

FIRE
INSURANCE COMPANY
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