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;.:SS 4 2 St Ct‘::lxD;‘;tL lwte“ Sabhoi u’"’“;:‘ itw:ln D:::lbl‘:’:;mtu:!ee t:au.“":; l;:;:l’t:sQ‘?:w";"b“r;:nd POV?&-SB&’;I :t: of industrial and commereial organit | methods and . the best ability of our| Canada’s total mineral  production | ting into close. toudh
: aftern: el there .on as far north a8 Prince Rupert. o Ontario, and In several cities through<|#ation is based upon eredit. We are |leaders of industry can make it. Only {tor 1913 was $144,031,407. ;luml sitation,
Carvell o Ve e i (hm‘ 5 A * |out the Prairie Provinces. The losses|living in a credit economy, as dis-|so will the work of this country, and

at hig home inonvgvm:,m:: INCREASE OF REVENUE from fire, as you are aware, are per|tihguished from the old money .econ- | of the world at large, be carried on

: Was| i z

: hat Be: hington, Jul 8. aggrega ita of population higher in Canada{omy. 1 surely do not msed'tq Awell | with the least waste and with the . “ 4 Fi 8
) th:: £aw = '!' Calats on internal revenue r:ports'x;zﬁ May i f::n in any other country in the civi~[upon the fact that our banks and big | greatest ease and efficiency. In view ; Mud " ‘h’
t o RUHe went there at Berry's | $27,281,207 5 were
lndw <07, an creas:
R R ST T

~wer R zati ill ngt grant|of these facts, it would apyear the
3 of lized world. The causes which operate {fifiancial organizations w 3 apyeal
s o hours with him | over May, 191%; - for ;wl-nfl;:-:;'::: to bring about this result are prisoi-fe€redit based upon goods unless those | soundest policy: for Canada. especially
to 3de him to re: | $291,719,360, an fherease of $3,473,203.. | pally faulty comstruction of buildings,
°¢ before the Royal| L T:E SR T T ; inefficient fire protection, culpable and decd Insurance is in the | to the capitalist (s invest” his money | SR ] "
) 8aid he secured | ATE STATESMAN BURIED. | criminal carelessness, and a low mora | fmportant indeed in 0 : A
4 Mmg;;e;:ml 2 promise| (Special to Journal of CDMMQ)Q business standard on the part of thelModern organization of business. I |here, and to place the fewest possible THE SPECIAL FEATU“ES Am !

B0ods are insured. When this fact is|in its present stage of industrial de-
dce realized, it will be seen how very velopment, to offer every inducement

+ July 6~The body | people. There remains an enormous|therefore, submit than any legisla- restrictions upon the business which

NG
; of the ,:f':e Joseph Chamberlafn ‘was | and surprisingly important work to be ture that passes a law which hampers [is built up by that capital  We ai ¢ OF NIAGARA FALLS Am&m
] b tabee + 08 3 Miue by the and platform of thisfand restricts the operation of insur-|agree that labor .in:this new country & e " ¢
terred here 4 ainegdys mp‘m ea!“y this state of affairs, fance companies is to that extent|deserves a generous reward, but let Write or Call for Descriptive Bookletg’ H

“W1 v 1 ital the business, slowing up the ¢ %
When you realise how . vita retarding oos- Ho & ' Tn"" R
. e T e

business of insurance is to the pros-|wheels of. industry and laying an ex-
perity of the nation yots would expect ﬁiblui‘-onﬂn backs of the people
and that legislatures would deal with in- Insurance ;should be & as cheap

§ cory in an pafe and etficient as modern

sources and
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ine Patriotic says Dem-
ocratic House Leader

* TOLLS A@MPTION

~“Not a Subsidy to Ships, but a Reduc-
tion of Taxes, Says Congressman
<12 im July 4th Speech.

-.New York, July 6—United  States
Senator-elect Oscar W. Underwood of
Alamama, majority leader of the House
of Representatives, was the principal}
gpeaker at the MIndependence l)ay|
celebration of the Knights of Colum-
bus of Long Island, in Prospect Park,
< Brooklyn, on Saturday.

Mr, Underwood referred to the fight | time charter, basis about 3s 3d, de-

that nations have waged for trade and
commerce since the dawn of wiviliza-
tion and pointed out the necessity for

a fair exchange of comodities as (h;-islundnrds deals, Miramichi to Ply-

only just means of ccmpensation. “The

individual” he said, “mast produce in [ 200 standards deals, same to East lrlo-
i “to \d E ly; foreign steamer, 1,-

= to produce econom- [land, 38s 94, July;
::::’{l?r q-lu:dm:)ie?( i(s) ‘,vi;‘h mations."” 300 standards deals, same, 40s, Sep-

Referring specifically to wheat, iron,
steel and cotton manufactures, he said:

“We must find foreign markets for this |}

excess or we must content ourselves
with low prices, idle mills and fac-
tories and labor out of employment.
“I, therefore, contend that there is
mo problem that addresses itsclf more
urgently to the business man and the
statesman of tu-day than that of the
development of our foreign commerce
along sound and economic lines. Yet |

t

we find our commerce to-day in mueh | TO ORGANIZE C"TEEW STEAMSHIP

the same condition it was in the first
decade of the life of the nation.”
“The preponderance of
imports,” he continued, may fix the
balance of trade in a nation's favor.
Nevertherless, if some other nation is |
carrying its commerce, the cost of

tramsportation being paid to the for- | °nt Duluth vessel owners, negotiations
eigner, the balance of commerce often | are now under way for the purchase
Is left in favor of the foreign nation|Of five vessels. 'The head office bf

‘and must be paid in- gold or its
equivalent.
Value of Trade Balance.
“We must not forget that commerce

consists of transportation as well as ganization will be forthcoming in the

trade. It is of equal importance that
the .charge for transportation should
be equally balanced as that the trade
balance should be in our favor.”

. At this point he invoked statisties | win undoubtedly add to the importance
to show that “the nation with a favor- of the Canadian merchant marine.

able balance of commerce in its favor
ultimately becomes rich and prosper-

ous, while a nation with an adverse | SS, Megantic yesterday, to spend the
balance of commerce against it must summer abroad.

ultimately become weak and decad-

tering, about all of which was for trans-

8s 9d, July; Italian steamer, 1,762 tons,
ore, Huelva to Pensacola, 8s 6d, July;

50w, prompt; schooner, 424 tons, dry

private terms.

eXports over | ment is on foot in this city to organize

operate between Fort William and

around the $2,000,000 figure.

‘New ‘Fork, July §~A fairly active
business was done in steamer char-

atlantiec m
prevailed for additional tonnage, ‘wll!i
rates steady and unchanged. Quota-
tions to Liverpool, Glasgow, Bristol and
Antwerp, 2d; London, 1%d; Rotterdam,
3%c; Hamburg and Bremen, 27% pfen-
nigs; Hull, 2%d, August; picked ports,
large tonnage, 2s 3d; cotton to Liver-
pool, per-100 Ibs., 20c asked.

Charters—Norwegian steamer, 25,000
quarters graip, Baltimore to Bordeagux,
2s 10%d, September; British steamer,
25,000 .quarters grain, Gulf. to Avon-
mouth, Antwerp or Rotterdam, 2s 6d,
August; British steamer, 27,000 quar-
ters grain, Gulf to Marseilles, 3s 3d,
August; British steamer, 21,000 quar-
ters grain, Gulf to Bordeaux, 3s 2d,
early August; British steamer, 2,606
tons, transatlantic trade, one trip on

livery Gulf, August; British steamer,
1,459 tons, phosphate, Tampa to Ortona,
178 9d, July; foreign steamer, 1,050

mouth, 40s, July; foreign steamer, 1,-

t
Narvik to Philadelphi 7s, August;
Norwegian steamer, 2,349 tons, ore,
Huelva to Wilmington and Charleston,

British steamer, 3,054 toms, Canadian
rade, at or about £1,250, delivery Glas-

'ypress, Jacksonville to a Sound pert,

Fort William, Ont., July 6.—A move-
a new steamship line compdny, to

Montreal and intermediate points.
The company are backed by promin-

the new company will likely be estab-
lished in Fort William. The capi-
talization of the company is to be

Further particulars of the new or-
immediate future; just at present the
names of those mast interested are

withheld.
The orginizing of such a company

S ST
Mr. Duncan Mcintyre sailed on the

ent.

“As the cost of transportation in the
past has been many times the decid-
ing faetor as to whether the balance
of commerce was favorable or unfavor-
able” he said “the importance of
American commerce must be realized.”
. In order to attain this Balance Mr.
L-Underwood suggests that Congress fol-
. Jow the examplé of those who served
¢« ithere during -the early history of the
countty, than hom none “understood

better the liinitations of their -powers AO‘

it R sy

_STEAMSHIPS

From Montreal
.. July 11

{CASSANDRA
east and westbound, $31.25.

A ;n.aflor»!ull information apply to
THE ROBERT REFORD CO,
—w 7 Limited.

General Agents, 20 Hospital Street,
Steerage Branch,

438 St. James Street

t

-+ duly 18| difficult to insure a fair return to the
,,,,,, July25 | people of the country for the money

? r Rates—One class cabig | ©Xpended, but a discrimination by way
$47.60. upwards. Third-class, | °f 2 reduction of taxation or the grant-

direct charge on the Federal Treas-
ury; in' each case the benefits must
be received in order that the discrimi-
nation may become effective.

the world are to-day granting sub-
$ a:ﬂea in one form or another to their
- " i ships pasing through the Suez Canal
AL L - £xcept our Government. Already two
z = European nations are  providing for
subsidies for the ships . passing
{through ‘the Panamd Canal, and un-
doubtedly the other shipping nations
will shortly adopt the same policy.

tolls at Panama on a ship of 8,000
tons displacement would amount to
something like $10,000, Assume that
we have two ships startiog from the
port of New York, one flying the
American and one flying the British:
flag; that the British ship is Subsid-
ized to the extent of the tolls; that the
American ship receives no distrimina-

ing to carry a ©argo to a Pacific port
of South America.

of a subsidy will pay for the crew and
fuel ‘for the British ship to make the
voyage. The Am
out that amount of money. Ot goes

oreign ports, - '
] lnporhnt questio;
;nd_‘ building up of our foreign trade.

duty of every American ‘citizen to ajd
1in the davelopmeng of our merchant
Mharine in order that we may have the
facilities for carying our surplus pro-
ducts to foreign markets
maintain

'prices at home and the continued de-
velopment

nor the means of arriving at the de-
sired results.’
Mr. Underwood praised fhe discrim-
inating duty of b per cent. allowed in
the recent tariff measure, and deplored
the fact that it is not only not being
vigorously applied, but it is being con-
tested in ‘the courts. He had no doubt
however, that this ‘contest would fin-
ally be decided in favor of American
ships, to the uplifting and development
our merchant marine.”
Wants Shipping. Fostered,
In this conpection he ‘said that other
natlons yere giving subsidies and
otherwise discriminating, but held
that, notwithstanding higher wages,
betfer treatment of sailors and other
handicaps, American enterprise and
genius would triumph after all, if
given a fair chance; adding that “it
will be impo.sslhle to build up Amer-
ican &hipping interests ‘unless we fos-
ter in somé way' their development.”
“1 have never fayored a direct sub-
sidy for our shipping,” he said, “be-
cause I believe it is & -dangerous ex-
pedient in principle; and it is very

ing of tolls stands on a very different
footing. In neither case is there a

“ All the great shipping nations of

“There tan be but one result. The

lontion; that they are both endeavor-

Advantage to Foreign Ships
“The remission of the tolls by way

erican ship must be

Atho_ut saying that the American ship
ill "ot get the cargo and that foreign

“ The time has come whon~the most

L N that confronts the
can people is the dcvqlovfnenc

it as the foremost patrotic

grease $168,300; month decrease $49,.
290; from July 1t g

't week June, decreage
July, decreauuuf $9,687,225,

Can. Northern, fourth week June, de-

Spreass, $278.900.

came ‘into Liverpool rvecently.” ’'This
whose name was a household word in

James Baines’ clippers, the Thermopy-
lae, Taiping, Arlel, Flying Cloud, and
others were names to conjure with.

Cutty Sark slid into the Mersey as the
Portuguese barque Ferreira, and when
the news became known the old-time
habitues of Danny Devine's and Paddy
West's, travelle@d lahoriously to the
dock to have a look at her. The old
packet must have given them some lit-
Jtle heartache when they recalled her
former glory. * Gone were the loffy,
sky-raking royal ' poles, the squafe
yards with their stu'ns'l boom irons,
the main skysall, and the other gad-

ember; British steamer, 2,767 tons ore, |

the ship superlative in size and equip-
ment of the Hamburg-American Line,
moved into her dock in thirty-two min-
utes on Saturday afternoon, a fine re-
cord when it fs remembered that it
took three hours to warp the big boat
into place when she came here first
on May 21. The trip from Sandy Hook
to the pier was made in little less than
two hours.

more pleased with his ship than he had
been on her two previous voyages. He
was delayed two hours at Cherbourg,
Waiting for trains, and struck a heavy
fog the first night out, causing' two
more hours delay, but he congidered

{ghipe will carzy, our ~commerce to Ll AYeraEe speed of 2257 knots an| P-m. Tuesday.

OLD GLORY VAN
Only O1d Seamen Racogpized. it or-

ing Forty GClipper of the Seven-
ties.

One of the last of the famous Cape
Horn clipper ships of the seventies

was the old Cutty Sark—a packet

the days when the Black Ball Line,

Altered almost out of recognition to
the eyes of all But old sailormen; the

gets which bespoke a Roaring Forty
clipper of the old windjamimer days.
One old shellback sat on a bollard
and gazed over her with an air of re=
gretful disdain and his comments sav~
ored of the days in which “Mainsail
haul!” was paramount to steam. “Jest
look at her now and compare her with
the days when I shipped afore the stick
on the same packet—London River to
Melb’un. Sixty-three days we made
it in and hard drivipg all the way to
lick them Yankee built packets in the
Australian trade.
“Running her eagting from ‘the Cape
to Australia was when we had h
smoking. - Stu'ns'lg eut dlow and aldft
—squared yards and & mainsky'l hung
and the log reading fourteen, fifteen
and sixteen knots an hour. We had
sailormen then, Men Wwhat knew their
book and could hand, reef and steer.
Aboard packets like her you had to be a
sailor’ or else shark hait—there was no
place for shirkers. . The officers were
gentlemen when it suited them to be
80, but they were sailormen first—real
dyed-in-the-yarn shellbacks with every
hair a ropeyarn and blaod 6f Stockholm
tar. None of your aftérneon tea and
brass-bound Royal Navy rig-out with
those jokers. Get Cross-eyed with
them and you'd never kmow what
struck you—they be on you hands and
feet.

Sailing day was some blinder on them
clippers, Al hands fighting drunk and
the mates licking them into shape ‘lo.
make sail when the tug cast off. They |
are looking for White Hopes to_ trim’
‘that ‘blg” American nigger, Jack To i |
son. I bet if he were living back in
the sixties I could get halt” a dozen
buckos out of them clipper packets
what would put him to sleep in two
shakes of a brace-block..' Yes, #sip!
I've sgen them trim bigger and abler
men than Johnson many's a time ang’

t.

=i
=

Carry sail? Why, sir, on' that same!
Cutty Sark we broke motre stu’'ns'l’
booms and yards in one watch than 1
could count ‘on my ten fingers, We'd
have everything on her in a breeze
and as for losing a t'gallantmast 'twas
A common occurrence. I've. seen us
driving her around Cape Stiff in them
heavy westerlies with only ‘the royals
furled and the nights thick. of snow
and the maindeck buried to.the to'gal-
lant rail with solid water.  S#i1? Holy
Sailor, T've seen her topmasts almost
buckling and the sldpper,wonderlng
if she could stand the welght of topn’st
stuns'ls. ~ Aye, mister, them were the
days. We had the ships to sail and
the men to drive them.! There ain't
nothing like that now. They don't
make them—men nor ships. ' She was
built in '69 and she's able yet: m:
seventy-eight years old myself but I'm
spry-enough to lay aloft an’ take the,

fruarter, am., Lake Mich!
5 o JuonE o Montcalm,  Out, 7.50 a.m., C.G.8. Car-
tier. R ¢
Martin River, 260=1In, 8.30 a.nv, a 2- |
masted steamer: ¥

High - water, 4A2’;‘ a.m., B5.12
lg.m. v Tysklang.
, Rise 16,6 Teet am. 149 feet.
Highest tide for the month on

July 26. ° Rise 17.2 feet.
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Weather Forscast.

Lower Lakeés ahd Georgian Bay —

Fine and decidedly warm to-day; thun-

derstorms in some localities on Tues-

Lttawa Valley and Upper St. Law-
rence—Fine and decidedly warm to-

Lawrence—Fair and de- |

Gulf and Maritime—Moderate winds, terday, Grampian, 1015 am, 211

miles east, Alsatian,
and warm, but some %

! Superior—Winds
southeastery to southerly;' fair and de-
cidedly warm at.first, then showers or
thunderstorms in most localities, ‘chief-
,Mlnltoba-Very ‘warm, with show-
€rs ‘or thunderstorms in many local-
ities; becoming cooler at night.

Saskatchewan—Showers in some lo-
but . partly - fair, with lower

Alberta—8howers in a
but mostly fair apd

PORT OF MONTREAL.

Latitia, Donaldson Line, from Glas-
BOW, with passengers and general gar-
Arrived 3 gam., July 6th.
Reford Co., Agents.

‘Turcoman, Deminion
(Bristol, general cargo.
Bth. Jamwd‘pqm. Agent:

VESSELS IN PORT.

Letitia; Donaldson Line, Glasgow. To
sall July 11th., R. Reford Co. Agents.
‘Turcoman, Domihion Line,
James ‘Thom, Agent. -
Kaduna, Elder, Dempster, South Af-
rican ports, To saif July 2oth, Elder,
Dempstér Co., 'Agents.

Line, ‘Manchester,
Furness, Withy Co.,, Agents.
aeh. © Deep Sea Tug

To sail 'July 11th. |

Cairniowan,  Leith-Newcastle.
sail July. 7th Robert ileford So, agents
Samland, Candda Line
To sail July 11th. Jameg: Thom, agent.
Tine.  Liverpool. To
H. & “A. Allan, Agents,
Carrigan Head, Head Line,
McLean, Kennedy

Ruthenia, €.P.R., Antwerp. To sail

/Giulia, Austro-Americana.
James Thom, agents,

McCarthy, agents,

To ldad grain for

Sahara, from Deme: development of the industries of Brit-
Othello, Wilson Line,

Fl_jrness Withy, agents. in my mind,” said Mr. Goodeve, “that

conditions in this province are most
promising for future development, I
have just finished a trip which took
me as far as Fort George, over the line
of the Grand Trunk Pacific; thence 1
14 | visited the Rossland district, before
coming to Victoria, I was muech im-
pressed with the solid development
which is going on-on ail sides.”

VESSEL 3 BOUND FOR MONT
8.8, i From

Broomfleld—Pensacola . .*
Sowwell—Antwerp .. ..

Cressington Court,
Kaduna— Antigua ..
Queen Wilhelmina— 80!
~hiltern Range—London , .

earring yet., So long!

And like the Cutty Sark, this old re-
lic of a bye-gone seafaring age sham-
bled off to end his days in less roman-
tic environment than in the years when
both Wweré young.'' 1 * ok

YATERLAND RECORD

Warped in 32 Minutes in Last Vigit to
New York on Satruday.

New York, July 6.—The Vaterland, '

Capt, Hans. Ruser said he was even

Cuirngowan.~Middlosboro .
Knight of the Gart.
Wearpool, Genoa, . b s o
Manchestér Shipper, M'ster. ..
Turcoman, Avonmouth .. .. .
Lake Michigan, Antwerp ..

Montezuma, London ., .. .
Bengore Head, Ardrossan .. ..

grade from the Yellowhead Pass west-
ward, is one of the marvels of rail-
way building in the West. Though
running. through a mountainous coun-
try, the grade is apparently as level ag
on the prairies, and the roadbed is
very smooth, It is surprising to the
laymen that this route was not fol-
lowed by Canada’s pioneer, trans-
continental.

Mount Temple, LO’II‘dO‘I’l. .. ¥ g

Manchester 1mnarter~1§da

0

work on that end of the Pacific Great
Eastérn. Thig impressed us very much
with the fact that the development of |
the interior of the province, by  the

Canada, Liverpool .,
Jeandinavian, Glasgow .. .
Hannover, Rotterdam. .

ro

o

Iy

is proceeding at a remarkable pace.
With that in mind, it is clear to any-
body that a country with such great
natural resources, given the necesgary
means of communication, canpot be
long without a great increase in popu-
lation, and therefore a great degree of
prosperity,

Lowmoor, Gibraltar ..
Calgarian, Liverpool
Cassandra, Glasgow

]
PONALDSON LINE.

Letitia from Glasgow, arrived Mont-

real 3 a.m. to-day.

Glasgow 9 p.m. yesterday. umbia, in my judgment, was never on

Qur as good. The boat carried 493

first cabin passengers, 982 second cabin
439 third cabin and 895 steerage; 2,111
Passengers in all, and a erew of 1,262.'

west of Malin Head 4 p.m, July 3rd, due
Greenock 3 a.m. July 5th,

Quebec and Montreal,

|

— /
ALLAN LINE STEAMERS.

Gramplan, from Montreal ‘ang ‘Que-

L o, from Quebee, for Liverpool,

" OF 4 .| Was_ réported 124 miles west of Cape | July 2nd.
WEEK UNE. i B A e from Liverpool 6 p.m. July
210 “ndfand 861 3ra

4‘am. July 5th,

Stefllan, from London ana Havre, for
safled, from

vEe pm. duly 3rd,
llonzr_eal,

S0 firm and Dbromising a footing as to-
day. Take, for instance, the Rosslana
Camp. There is to-day a larger force
of men at work in the mines, and the
properties are showing greater ore
values than in the palmiest days of
the camp, It is true that the popula-
tion of the city is mnot 80 great as it
was during the boom, but it is easily
one of the most solid mining towns on
the continent at the present time. I
Lake ‘St.| heard the same encouraging reports as

to the revival of the mining industry

Caronia from Liverpool, due Boston

WHITE STAR-DOMINION LINE.
Arrived: |
Teutonic, at Liverpool, 6 pm, July
4th.

Turcoman &t Three

Calgarian, from Liverpool, for Que- | Foggy.

bec, sailed from Lives 14 1 Canada, delayed by fog.

rd. : i 2. July, Peter, 5.80 a.m., July 6Ch.

Megantic at’ Father Po

and thereby | VeC. for Glasgow via Plymouith, pass- | July 5th.

wages'' and ,M:: £4 Cdpe Magdalen 7.30 an. July 4th, |
Corsican, from Montreal and Quebeg, [ July bth,

P‘ : ﬂ%,‘ : € fei for Glasgow, was reported 376 miles

Pallanza at Father Point 11.10 a.m.

Samland at Mortreal, 10 a.m. July
th, e :

onfan, from London and Havre, for | 4th with 60
fourth week June, de- (2UehEC anid Montreal, was reported 120 class pakge
from July 1, decrease .',';“, ‘J:’!‘“'M Cape Ray' 120 am

car h

Teavii

wvian, from Glasgow, ' for | b
Dassed

. : ,l? 5. am., 25.
i+ 9.60 a.m., Batiscan, 10.20
\Gi gt

Little Metis, 176—1In, .30 &.m.,, C.G.S.

Cape Magdalen, 294-—Out,” 9:40 a.m.,

Cape Rosiér, 349—Clear, waest.
Cape Despair, 377—Clear, west;

Pu Maguercay, 400—Smoky; “Htrong
west . i

P. Escuminac, 462—Clear, south. “in
5 a.m., a schooner.
Bable Island,—In, 6 p.m. yesterday,
180 miles east, Princepelio. ' 1 a.m. yes~
terday, 166 miles northeast, Florizel.
Halifax—In 2 p.m., Saturday, Miami.

pan., Evangeline. In 8 a.m., yester-

3
day, Wasis. 11 a.m,, Stephano. 11.80
a.m., Chaudiere,

Bersimis—Clear, west.

Grindstone—Hazy, strong northwest,

Cape Race, 826—Out, 6.40 p.m., yes-

Newcastle, N.B., July 6— Perched
on the banks of the Miramichi, the
little town of = Newcastle can ‘boast
of having the wirelegs

in the world, in the now

wirelesg outfit - whose = tower ig 500
faet high, and which flashes 150 words
a minute to ity sister station at Bally-
buion, on Ireland’s southwest coast.
All that is lacking to placée Newcas-
tle station on the active list, ig the
completion of the 'Balybulon 'station,
whic¢h is nearly done. " 3
Imdhediate connectfon from on¢ con-
tinent to another seventy Years ago
sounded as real as building a tower
to. the moon. When the great cable
was lald in 1857, that conected Iré-
land to' Newfoundland, there wag great
rejoicing in the 'Old and’ New World,
and the feat was thought a wonderful
but in 1897, when the

Quebec to M 1

Longue Pointe, 6—Clear, calm. In,
9.50. a.ra., Montreal. Out 11 a.m., Na-
scopie.

Vercheres, 19—Clear, calm. In, 11.25
a,m., Turcoman.

Sorel, 839—Clear, east. In, 11.05 a.m.,
W.8.D. Canada. 11.25 a.m., Saguenay.

Three Rivers, 71—Clear, calm. In
11.15 a.m., Chiltern Range, 11.25 a.m,,
Maskinonge. 9.35 a.m., Querida. Ar-

rived in 11.50 a.m, Greenwich.

Batiscan, 88—Clear, south. In, 10.256

a.m, Spray and tow.
St. Jean, 94—Clear, calm.
Grondines, 98—Clear, calm.
Portneuf, 109—Clear, calm.
St. Nicholas, 127—Clear, east.
Bridge, 133-—Clear, east.

Quebeg, 189—Clear, east. Left up,

11.80 a.m., Tonian.

THOMSON LINE.

Jacona left Montreal for Leith 3.25]

a.m. yesterday.

(S R
CONTROL OF EASTERN

"STEAMSHIP CORPORATION.
It is reported that Messrs. Hayden,
Stone & Co,, have obtained control- of

the Eastern Steamship Corporation,

WHITE STAR DEBENTURES.

The Ocganic Steam Navigation Co.
(the” White Star Line) is issuing $7,-
500,000 434 per cent debentures in Lon-

don; at, 85, . ‘ y

MR. GOODEVE SATISFIED

Member of Railway Commission See

Great Future Before G. T. P. in

British Columbia.

Mr. A. 8. Goodeve, a member of the

Dominion Beard of Railway Commis-
sioners, is at the present time in Brit-
ish Columbila, investigating the railway
situation in that provinece, with a view
to determining hqw transportation fa-

cilities ‘can best be improved. After

inspecting a large part of the mileage
already completed on the new rail-
roads,'and also a number of the points

where construction work is ®ow being
carried forward, he expressed himself
as highly optimistic of the effect which

these lines would have in the further

ish Columbia.
“Thére is not the shadow of'a doubt

“The G, T. P, in respect to its

“At Fort George we SAW the men at

“The mining industry of British Col-

fthe air; the Poulsen system makes
| length is a continuous current. Phe

|| the Poulsen system opens the line once
i and keeps it open by continuous elec-:
‘tric. impulses, while the signals . are}
being” transmitted. Poulsen signals-

Australia trade, took the opportunity

public had read in the newspapers a
good deal upon the so-called challenge
of Germany to British ' shipowners,
Personally, he did not think that any

first Marconigrams were sent through
the air without any visible path to
travel ,it was deemed marvellous, and
3 modern miracle.

Use the Poulsen System.
The system used in' Neéwcastle 'is
the Poulsen, which was invented in
1805 by Dr. Poulsen, a Danish sclen-
tist, and while his system s much
like others, it still differs materially in

makes gignals by closing and breaking
an electric circuit, every dot and dash

electric impulse transmitted through

signals by varying at the will of the
sending operator. ~ The electric wave

Marconi  system "opens the fine of
transmission for each separate signal;

can only be read by Poulsen receiving

léss stations from reading messages
not intended for them. Duplex send-

ed by this system ,which means that
two messages can be sent or received

between the big towers.
Above the busy traffic of the In-
tercolonial Railway trains as they go
rushing by, the mest powerful wireless
station in the world rears its mar-
vellous steel head 500 feet on the spot
where in olden days, such conquests
of the clements were even undreamt
of, ‘and where Boishert marshalleg

British at St. John, Chignecto and
nearby villages -and towns. This sta-
tlon which sends its messages 2,700
miles to the Irish Coast, cost $175,000

tors that weigh each 50,000 pounds,

Old and New Waorld.

TO DISCUSS RATES.
7 Washington, July 6.—A conference
Will be started here to-day between
the Presidents and Traffic Managers of
several western railroad systems, and
Commerce Commissioner Clements and
rate experts of the Commission on the
means of bringing rates to inter-moun-

agreement. with jdeas of the Commis-
sion.

NATURAL EXPANSION,
London, July 6.—Harold A. Sander-
son, ' president of the International
Mercantile Marine, and also <chairman
of the Aberdeen line, presiding at a
banquet some time ago, in celebration
of the successful trial trips of *the
Euripides, a 15,000 ton_liner added tc
the Thompson Aberde’e‘n_ line for the

to refér to the fact -that recently the

action taken on the part of German
shipowners was in, the nature of a
challenge. To describe the situation |
this was not, in his opinion, to give a
true account of what had, or was tak-
ing place. “They had to remember that /
the Germans were constantly ‘expand-
ing their trade. That was a natural
ambition on their part, and surely, he
¢ontended, England should he the last |
hation to blame any ether for endea- |
voring to extend its commercial rami- |
fications, In pursuing this policy of i
expansion, it naturaly followed that
Germany, whenever dt found suitable |
opportunities, would develop its mer- |
cantile marine. It.was only reagsonable
that ‘they should do so—indeed, they
mighi rest assured that Wwhatever feel-
ings ‘we fn this country entertained on
thé subject, Germany. would continue
to take advantage of such commercial
opportunitiés as presented themselves,

ence,” gontinued Mr. "Sandersion, “with
onr German shipowhing friends, and 1
have always found them level-neaded

business men, averse to zenseless and
destructive competition. I have found
them always willing to enter upon rea-
Sonable  arrangements with  British

ting this province,
urces, you are get:

':§:u

that y
pn‘uru;y hich ought to m ‘from
thy L 2 S

of

rawing Room ' belng
Do- | ORerated via 'Gra Iway e
he stimilus of return- [SYStem on train leaving Bonaventure|{ RORTLAND — MAIN
The reason for this {s [ Station 8.01 a. m. daily and arriving

e we have the latent{Portland at 6.30 p. m.

¢ v.fP- M. and arriving Portland at; 7.30
" hat thers | m. daily o igh-blass
electric lightéd 8

“I have had a great deal of experi-

-1pon those arrangements, 1 have |

”

Night train leaving Montreal at 8.15

i

* Duluth, South Shore and A
May gross dec. $34,095; net dec.
411; "deficit after charges, inc
876; 11 months gross inc. $72,435
inc. '$33,464; deficit after cha
$66,211.

Missouri Pacific—Fourth week June
inc. $16,000; month Jun.

many ways. The Marconi System from July 1ist dec. $2,489

signal  represents .an independenti

apparatus.” This prevents other wire- |
ing and receiving has been accomplish- |

by the same network of 120,000 feet]

week June, $47,251, dec. $1
of selicon bronze wire that is hung]

June $100,783, dec. $30, 3
1st, $1,231,731, dec. $109,28¢

iew of the

RAILWAY EARNINGS

Denver and Rio G

dec, $69,500; from July 1st dec, $1,-
162,800.
St. Louis and Southwestern—Fourty

week June dec. $26,000; month June
dec. $109,000; from July 1st dec. §
632.

Buffalo, Rochester and Pittsburg—
Fourth week June dec. $24,0
June dec. $204,293; from July
$424,671.

Norfolk  and Western— May grosg
dec., $140,686; net after tax inc. §7,-
793; “total jncome inc. $130,513.

Dplug after charges inc. $56,331;
months gross inc. $759,433; net after
tax dec. $868,054.
$627,308.
$1,016,906.

Toledo Peoria and K Weste

i

C. and O.

Subseribe for The Journal of Com-
merce.

only 0.6 per
ven and a half monthg

TERE 8 A0 gross  hag
y OF 3.3 per cent,

3 .W of earningg
those of Jurie, 1913, 1y (s
€ change will e made

Weeks to. disturb fop the
16 of gain alteady agy.

It, therefore, folow:
board Alr Line wil
year with approximately $7s
grods than in 1913,
April 30, last, net earnings were $169,-
000 ‘ahead of the same perioq
year. "I, therefore, nothing h
curred to' disturb the trend of the
company’s operating ratio in the clos-
ng months of the year, net
aftér expenses and taxes for
fiscal period may be expeeted
an increase of about $244,000, ¢
Wwith the twelve months ended
1918." Practieally all of this
and whatever increase is shown ip
“other income” will be swallowe,
higher fixed charges, so that fing re-
sults of operations for the y
taking care of an dedugtions, will
square with.1913,

8 that the Seq.
close the figey)
0,000 more
In ten montng to

f last
as oc-

arnings
the fuj)
to show
OMpared
June 30,
net gain

d up in

after
about

antic.—

nde—Fourth
week June dec. $1,000; month June

546, -

+ month
Ist dec.

Sur-
1

Total income dec.
Surplus after charges dec,

1—Fourth
month
m July

Fourth week June $1,026,-
934, inc. $7,993. Month June $3,
inc. $60,328. From July 1st, $36,
inc. $1,549,251.

,825,
4,013,

his clans for their onslaught on the}]

on a rough estimate, and two 225 mo-

have bridged and made one of the

Lv. Windsor St. 19.00 a.m.
Ar. Portland . . 17.96 pm.
Ar. Old Orchard t5.44 p.m.,
Ar. Kennebunkport 19.35 a.m. t

‘tain cities and to the Pacific coast into

Connecting with R.M.S.

RAILWAYS

CANADIAN PACIFIC

PORTLAND, KENNEBUNK, OLD
ORCHARD.

.05 p.m.

Through Parlor and Sleeping Cars.
tDaily ex. Sunday. *Daily.
STEAMSHIP SPECIAL.

Lv. Windsor St. 830 p.m,

Wednesday, Jul

y 8.
MAIL AND PASSENGER SPECIAL.

© % L. Windsor St. 10 am.,
July 9.
Empress  of

Thursday,

Britain. Trains will run direct
to ship's side.

NEW FAST EXPRESS SERVICE.
TORONTO—DETROIT—CHICAGO

The
Canadiay No. 21

Lv. Montreal ..8.45 a.m. 10.00 p.m. ET,
Ar. Toronto ...540 p.m. 7.35 am. '
Ar. Windsor ..12.10 am. 200 p.m. "
Ar. Detroit .,.11.35 p.m.  1.30 p.m. CJ’.
Ar. Chicago ... 745 am. 9.05 p.m.

Compartment, Buffet, Library,
vation Cars, Standard and ist
Sleepers, Dining Cars on “The Cana-

dian” via Canadian Pacific, Windsor,
and Michigan Central.

NEW LAKE SHORE ROUTE TO

TORONTO.

via Belleville, Trenton, Brighton, Col-
borne, Port Hope, Newcastle, Bow-
manville, Oshawa, Whitby. Leave
Windsor St. 8.45 a.m.

Now in Effect.

UPPER LAKE ROUTE TO THE
WEST.

Steamers leave Port McNicoll

daily except Friday and Sunday

to connect.

Lyv. Windsor' 8t. 10 p.m. 10.50 p.m.

evening previous.

| JNET gpricen a2 dopmti

P P

CRAND TRUN

1 From Torouto,

; :'Llﬂf to Sarnia, Northern Navigation
3. to Fort William, an

{Pacific to points in“Western

.

RAILWAY
SYSTEM
" Double Track all “the Way.

: GO.

NTREAL-TORONTO:CHICAGO.

r"g "INT'_FRNATIONAL LIMITED:!
anada’s

rain of Superior Service.

shipowners, and when they have en- | Leaves Montreal 9 a.m., arrives T;:j’g’:;
red -upoj : 4.30.p.m,,  Detroit 9.5 pm. C
always found that they adhere strictly § 3 g.m. daily.
it 4.45 a.m., | everywhere I went in British Columbia. [ 879 Nonorably to. the lettér and SRlrit; <
The total output should be larger than | °€v"""'- 0
ever before in the history 6f the pro- |

vince, ! 4

“As to the prevailing depression, 1
have. said over and over again that,
in my judgr British Columbia wiil
2 pm.| be one of the first sections of the
minion to feel t
ing: prospenity.
simple,  for her:
wealth of ‘natural resources.

“And so I say now,”
Goodeve, in coticlusion, 1
cannot be the slightest doubt about the |
great’ futdre awaliting
You have the reso
ting the thmpo_rtuthp facilities ~ to|
make. thy résources available,” -

IMPROVED NIGHT sERV!CETO_
Leaves Montreal 11.00 p.m., urrlvescm‘
ronto 7.30 a.m., Detroit 1.46 p.m.

i} cago,
Sleeping Car Montreal
‘daily.

t
Club-Compartmen
8.40 p.m. to Toronto

COAST —
THE ISLANDS.

ice
Summaer tourist fanes—Through servic

THE LAKE AND RAIL ROUTE

RN CANADA.
= WESTEIFI‘.IS a.m, Mond-)'?i
nesdays, and Satardays, via Grenf

Grand-Tru
. Canada.

30 a.m.

tion 209-100,.¥
Having an Area
buildings thereon
er of Rivard and

he Sheriff of M mg.l

B(\Tyer. advocate, mun-xﬁ
St. Louis Village, with butld
on, situated on St. Lawren
vard, for $10,000,

Antonio Nadeau: et al 8ol
Leon N. Demers, lot 900-20,
Ward, measuring 256 feet by
Nos. 28 and 40 St Louis Se
buildings thereon far the su
500.

John B. Fellowes sold to
Renaud in-trust a portien o
parish of Montreal, ‘containii
by 98 with buildings thel:eol
at 33 Nelson street, for $12;5¢

Charles Marquette et al bo
Emile Allard lots. 18-502, 5(
of Hochelaga, with buildings
657 - Bourbonniere Avenue,
neuve, for $12,000.

Joseph Morse and G Poirie
Arthur! Léemoine 1ot 4669-464, -
Montreal, with buildings there
ted at 283, 285, 287, First ave:
dun, for $7,451.

New York realty values gai
000,000 over last year, says ta
ment. Total valuation $8,049,

PUBLIC IMPROVEN

Toronto Board of Trade Will
Real Estate Interests by Fo
Special Section.

To advance the real estate
of Toronto and its citizens by 1
public improvement, . the real
men of Toronto met in the F
Trade ofces, yesterday aftern
considered the advisability an
bility of establishing a real est
tion in connection with the B
Trade.

The committee will form by-
govern the section, and will als
information from similar bodie;
eration in other cities,

Practienlly every real estate
any importance in Toronto .]
pressed willingness to co-ope:
the carrying out of the new’sgh

NOTRE DAME DE GI

Apartment Houses Are Goil
Rapidly, Rengs -Are.. Low
Young Married Couples Fi

it an ldeal Spot.

Now that_the sireet railway
to Notre Dame de Grace is bei
proved every day this. part
city is becoming even more pop
a residential way.

Mr. G. W. Badgley, the pro
local real estate broker, is a gri
liever in the. future of Notre Dx
Grace and:in a._recesnt intervies
The Journal of Commerce Ila
pecial importance to the buildi
tivities which -were going on: t

Apartment houses of the most
ern construction havé been go
at a rapid rate, during the pas
and several more are in the co
construction,

Many of these apartments whi
renting at from $35 to $50 a mor
equal to apartments, in the city
ing at'double this figure.

The prejudice which for a lon
deterred young married couples
settling anywhere but in the cer
the city, seems to have been dis
and now Notre Dame de Grace i
Iy populated with newly-weds.
provements, ‘such as the  widen
streets and repalring of roads, a
ing on all the time, and there is g
likelihood - of rents becoming - :
eiably higher in a short time,

NO BRICKLAYERS ST

Mr. E. G. M. Cape 8ays Master
i Bricklayers Have Already Co
To a Suitable Arrangement.
“There wHl be. no strike;!’; saj
E. G. M..Cape last night. ywhen.
as to the truth-of published asse
that the bricklayers would stri
their demands -were  not con
“There will be no sStrike because
masters and bricklayers -have co
an arrangement swhich will be
by both patties.”

On further inguiry, Mr. Cape
that the arrangement that will no
tain is that the brieklayers will
tinue work on the same terms ar
same salary-for a year,. In the. s
year they' will be given 60 cent
hour for .a, nine-hour day in the
mer months, and in the winter
same .for geyen or eight ‘or whi
hours a day work will he possible
yond that year nothing has been «
ed, firther ditficulties to be subn
1o arbiteation.

'y i
~THROWING MATCHE
’P_‘r;nhm action of Dr. J. H. Th
of 1 P Bhuter . ptreét, Was. Lespol
Vesterday aftetnoon i saving. th
of _eight-year-old Fleurette F
daughter - of Edouard Fortin, o
Beaudry street, whose. clothing
set aflame by 4 match thfown
her by une of & tHio of bays wh

her twice as she ‘sat up
door step, and each-time had thre
Ughted wax mateh at ‘the lttle gir
firstone. fulling to strike. her,
Phylcian pulled off his coat and 3

seriots consequences th
:‘_‘!f:;} Seorehing, while. the boys




In the second weey
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ﬂlmtely $780,000 more
113, In ten months tg
iet earnhings were $169,-
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' months ended June 3
dly all of this net gajy,
Increase  is shown ip
Wil be swallowed up in
arges, so that finy re-
lons' for the year after
;l- deduotions, wiy about

Y EARNINGS

' Shore and Atlantie—
$34,095; net dec
ter charges, inc
8ross inc. §7 net
ficit after charges dec.

fic—Fourth week June
nth June dec. $165,000;
ec. $2,489,432,

Rio Grande—Fourth
. $1,000; month June
om July 1st dec, $1,-

Smllhwox!n‘rn——d«'nurlh
$26,000; month June
om July 1st dec. $546,-

hester and Pittsburg—
ne dec. $24,058; month
93; from July 1st dec,

Western— May gross
et after inc. §7,-
le inc. $130,513. Sur-
jes  inc.  $56,331; 11
1c. $759,433; net after
L. Total income dec,
us after charges dec,

and  Wester
51,

Fourth
month

Month June 20,826,
m July 1st, $36,634,513,

-
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‘dBnughter of Edouard Fortin, of 370

tion 209-100,

having an area
buildings thereon,
er of Rivard and

The Sheriff of Howgg&’
Boyer, advocate, 1ots 11-1268,
St. Leuis Village, with bu I
on, situated on St. Lawrence
vard, for $10,000.: o

. “Antonio Nadeau:et al sold to Dame
Leon N. Demers, lot 908-20, St. Louis
Ward, measuring 26 feet by 100, being
Nos. 28 and 40 St. Louis Square with

buildings thereon for the sum of $15-

500.

John B. Fellowes sold to Gustave
Renaund in-trust a portien of lot 30-7,
parish of Montreal, containing 30 feet
by 98 with buildings thereon situated

at 33 Nelson street, for $12,500.

Charles Marquette et al bought from
Emile Allard lots. 18-502, 503, village
of Hochelaga, with buildings at 647 to
657 Bourbonniere Avenue, Maison-

neuve, for $12,000.

Joseph Morse and G Poirier sold to
Arthur! Léemoine lot 4669-464, parish of
Montreal, with buildings thereon situa-
ted at 283, 285, 287, First avenue, Ver-

dun, for $7,451.

New York realty values gained $43,-
000,000 over last year, says tax depart-
ment. Total valuation $8,049,859,012.

PUBLIC IMPROVEMENT

Toronto Board of Trade Will Advance

Real Estate Interests by Forming

Special Section.

To advance the real estate interests
of Toronto and its ecitizens by fostering
public improvement, the real estate
men of Toronto met in the Board of
Trade ofces, yesterday afternoon and
considered the adyisability and feasi-
bility of establishing a real estale sec-
tion in connection with the Board of
Trade. 2

The committee will form by-laws to
govern the section, and will also secure
information from similar bodies in-op-
eration in other cities,

Practically every real estate man of
any importance in Toronto .has ex-
pressed willingness to co-operate 'in
the carrying out of the new'seheme.

NOTRE DAME DE GRACE

Apartment Houses Are Going Up
Rapidly, Rents Are.. Low and
Young Married Couples Find;
it an ldeal Spot.

Now that the sireet railway servicef '

to Notre Dame de Grace is being im-
proved every day this. part of the
city is becoming even more popular in
a residential way.

Mr. G. W. Badgley, the prominent
local real estate broker, is a great be-
liever in the. future of Notre Dame de
Grace amd:in a. recent interview with
The Journal of Commerce laid es-
pecial importance to the building ac-
tivities which -were going on: there.

Apartment houses of the most mod-
ern construction havé been going up
at a rapid rate, during the past year
and several more are in the course of
construction,

Many of these apartments which are
renting at from $35 to $60 a month are
equal to apartments, in the city rent-
ing at'double this figure.

The prejudice which for a long time
deterred young married couples from
settling anywhere but in the centre of
the city, seems to have been dispelled,
and now Notre Dame de Grace is fair-
Iy populated with newly-weds.  Im-
provements, ‘such as the - widening of
streets and’repairing of roads, are go-
ing on all the time, and there is a great
likelihood - of yents becoming  appre-
eiably higher in a short time,

NO BRICKLAYERS STRIKE

Mr. E. G. M. Cape 8Says .Mnhrc and
i Brigklayers Have Already Come
To & Buitable Arrangement.

“There will be. no strikey!'; said Mr.
E. G. M. Cape last night. when Asked
a8 o the truth.-of published assertions
that the bricklayers would strike it
their demands -were mot coneeded
“There will be no Strike because the
Mmasters and hricklayers -have come to
an arrangement swhich will be ratified
by both patties” . :

On further inguiry, Mr. Cape said
that the arrangement that will now ob-
tain ‘is that the bricklayers will eon-
tinue work on the same terms and the
same salary-for a year..  In the. second
year they' will be given 60 cents an
hour for .a, nine-hour day in the sum-
mer months, and. in the winter - the
same .for geven or eight ‘or whn(qver
hours a day work will be possible. Be-
yond that year nothing has been decid-
ed, fiirther ditficulties to be submitted
10 arbiteation, :

THRQWING MATCHES

Prompt. action. of D, J, 1. “Thomas,
of 130 ‘Shuter ptreét, 2 €

Corivention Will e Held on July 27:30.
Will Take Delegates

" 'The 1914 Convention of the Lite Un-
s ,derw_rltefa’ Agsoclation of Canada, ‘to
he held In Halifax on July 27-30 next,
i8 expected .to be a great success. The
convention is of course intended’ to
Strengthen’ and' make more useful the
local organizations of the Bast,
But it is very Important, of course,
that the deleégation
should he thoroughly
‘With this in view, Mr. W. Lyle Reid
has sent out the following letter to
Western members -of the Executive:

1
“What is going te be its
numerical strength 7
Of course the Hastern Provinces will
be well represented, but in
make the oecasion worthy of the move-
ment we should have a la
from the Western Associations,
that end in view, will you kindly do
¥our utmost to . prevail upon two or
three of your leading members to favor
s with their presence?

3 Meiklejohn, has se-
eured a splendid array of speakers and
is planning as well for a number of
right, crisp discussions, consequently
hose who remain away will deprive
elves of a ~splendid opportunity

the local associations owe
it_to the parent body to not only ap-
point delegates, but to see that they
:ake in the Convention, bhecause, if the
association’ movement
usefulness, the men who stand for its
ideals must get together at least once
1 year for the purpose of a mutual con-
ference and inspiration.

the subject of accident prevention.

ger . iof . the. i Montreal

' Company;: which has
been bekind Montreal's first  and
only big Safety First: Campaign.
Mr Mutchison an authority on

Louis. I, Dublin, Ph.D., in-a recent
article in “Money and Risks’ says:

t few decades have borne fruit. The
‘ate’ has been lowered and the
average span -of life correspondingly
lengthened. Deaths from certain
auses, especially from typhoid fever,
smallpox, the infectious discases of
shildhgod, and tuberculosis have been
ceduced.  The amount of sickness, on
he other hand, has not been con-
rolled -to ‘any appreciable  degree.
There is still too much sickness among
18, Indeed, there are those who, with
some authority, maintain that illness
s actually i ased, in spite of all
he saving in mortality. The . next
wenty. years must, therefore, see our
wetivities in health work djrected es-
recially to the control of disease. Ir
ve avail ourselves of our present
mowledge of san ")

‘aduce the incidence of illness fully as
nuch as we have already cut down our
leath rates.” g

TUAL GOMPANIES WILL SELL
" SECURITIES T0 GOVER L0SSES

Losses in Salem Fire Were so Heavy That Many Com-
" panies ‘Will Sell Securities in Order to
. Meet All Claims

“ GASH SURPLUS

In the Prosent State of the Stock Mar ket the Sale of Securities Will Mean a
Were Holders of Much Pennsylvania

“ALL USED UP

Heavy Loss—8§everal Companies

(8pecial to The Journal of Commerce.) |
Boston July §.—State Street is watch-
ing with considerable interest the losses
being reported by the factory mut
fire insurance companjes on their
placed on the Naumkeag Steam Cotion
Co, plant destroyed in the Salem
with a loss of $3,270,000,

The payment of this heavy loss dis

by form of t

1 vania Railroad shares held by the gix
| Providence eompanies ig 550

panies of Providence, R.1., involved
not:only use up all the cash surplug
f these companics, but will require the
raising of additional cash by the sale
of seeurities and the “Street” is inter
2sted to kmow what particular in
ments are likely to find their way on |

A perusal of the investrhents held by
the six factory mutual 5. of
Providence, R.l, show that the d
tors of these companies were partial

Pennsylvania Railroad, and in the pre-
sent state of the market thése invest-
ments stand. the companies a substan- |
tial paper loss which will become ac-
tual if immediate sale is found neces-

| §287.
We present below a partfal list of | $287
stock investments held by factory mu- !
tuals which suffered heaviest

18

(State of Fil—Loss of $290,000.) 288,175 N.H.R.R.
1,926 Pennsylvania R.R.

800 Amer. Tel. & Tel.

700 Great Nor, R.R. pfd.

700 Cleveland & Pittsburg.

50001d, Country R.R.

675 Chic. & Northwest, R.R.

5560 Chic., Great West, Pfd.

520 West End Street Railway.

500 Southern Pacific R.K.

500 Morris & KEssex.

Gross asBets. $1,949,075.

(Rhode Island ‘Mutual—Loss $230,000.)

100,000 Old Colony R.R. 4s.

Arkwright of Boston—Loss $614,794.
Amount Bonds.
550 Pennsylvania R.R. $73,1256 Mass. (as 414s.
500 .Un. Pac. pfd. 3
500 Un. Tract; & Blec., N.J.
200 Union Trust, Prov.
Amount
$201,000 New York 4s, 1956,
656,572 New York 4s 1960-62.
52,669 R.I. 4s, 1942,
46,437 Am. Tel. conv. 4s, 1936.
' Gross assets $1,532,579.

SRHuter ptreét, w goty
Yesterdhy aftetnoon I, saving the life
of eight-year-old . Fleurette : Fortin,

rers’ of R.1.—Loss $200,000)
K.

1,925 Pennsylvanja R.R.
421 Great Nor.. pfd.

560 Northern Pacific R.R.
400 American Telephone.
300 I pta,

Amount. Bonds.

45 Chicago & Northwestern. $50,000 Prov. & Wor. R. R.

. 300 Southern Pacific.
300

300 Consolidated Gas
205 Chi. Mil. & St. Paul.
292 €, Mil. & 8t 'Paui, pfd.
08s assets $1,177,830.
Mechanics’ Mutual—L. 112,000.)
B&tmc." : Stoek. gy 420 I Central R.R. #
: R, 400 I11. Cent. (leased lines)
700 -Pitts, Bess & L. Briey
300" Conn. & Pass. Riv. pfd.
400 N.Y. Lack. & West,: J
400 Morris & Essex.
350-Canada South.
360

Lagk, of N.J.
280 'A'n!."rﬂgahom. o S

200 Southern Pacific com.
200 Reading.

Gross
The simili

tments helc
> Providence, R.I. factory
8 I8 explained by the fact that
companies are ander the game
wwement with John R
it, and Theo. P. Bogert, ¢
The total number of P’enn

hich or'

is 5500,
3 1913, had a value of $12
t a present market of §1171, a loss
500 on this investment alone.

REPORTING OF DISEASE

constantly, at which moving pictures

“The life-saving campaigns of the

are sent to the men's homes, teaching
them the most important lessons in the
movement.”

ways Company had worked practically
Unaided in the Safety First Movement
in Montrea! and that much progress
had' already heen made, «Fans mark-
ed Safety First had been distributed
to ladies in all the theatres, in order
that their co-operation might be had in
the ‘important work,

The company were planning still | —
greater: efforts than in the past, and
in the autumn when the C gy
again' opened, the school children of [FOUNDATION STONE FOR SALE
Montpénl will he enlisted in the cam
paign, ‘and each child will receive a
bytton bearing the Safefy Iirst device,
and will be instructed in the principies | KINDLING WOOD FOR
of the: movement,

Yy Sscience, we (':ml

derwritert' protests agrinst tax on life
insurance, as the United States is the
only country where it is done.

heavy reduct
aral senior factory mutual insurance | BOOK BARGAINS of cloth-bound se¢-
ond-hand books on atl subjects,
tory, fiction, sermons, poetry, ete.;
and §2 books for 1oe

companies.

Life Underwriters’ Convention in Hal-
fax will be Mr. 7. B.
Aun Life A:

]

nager of Tramways

States That Everything
“Done to Instruct the
ontreal.

. The Safety Pirst Movement which
was started some time ago in Montreal
by the Montreal Tramways Cempany,
I8 SHN. making rapid progress, and

at the Firémen'
Francais,  These pictures show to the
public how street accidents occlr, and
how théy might be prevented.

In an interview this morning Colonel

Hutehison stated  that the pictares be‘ow
\ .

which were to be shown at the Fire-

men's Fete wete only several of o ser- aimost SU

fes of films that the company have had
made, t0 ald in the Safety First work in
Montreal. !

“lBmployes of the compitny,” said Col. 3
Hutehison) “hav Iﬁarn»to

- USE w»

“The Want Ad Way”

ave ‘to “attend, lectures

are - shown of how aceidents can be
prevented, and the precautions which
hoth motormen and conduttors should
take. « Resides these leetures circulary

Col. Hutchison stated that the Tram-

.~ The Runn@()gdé;' Of Youi"d#i‘ De'

s greatly upon the

ere your machine will

miieh interest is being evinced $h the [@ T€ASONable

motion pletures procured by the Tram= |yt \
‘| Wiys Qompany, which are being shown “rtlsed th(

Fete' at the Theatre The

pends Very Largely on Your Garage

Your automabile is quite like the huma
care which it receive

ate as the human organism. If you would like tofind a garage
_ be well cared for and kept in s
price turn to our Want Ad page. You wil
re just the garage you want and located in your ne
better garages in this city run Want Ads on our Classifie
K ou would like “to find a small private garage for your car allyou
ve to do is to send us a little Want Ad like those
It will cost you but a few cents and will
irely find a suitable place for your machine GARAGE wANTED Private  wisias
lnrge enough to house a flvn-pnnqn-
ger ear. Must be located within §'or

blocks of eorner of Evanston and
Belmont Ave, Address,

2¢ Per Word

schools are

NOTES OF INTEREST.
The National Association of Life Un-

r—
The Salem  fire

vill.  necessitate
lons in dividends of sey-

G. Demetre, 8,W., cor.
Mount Royval Avenue and $t. Law-

Diarmid, 402 wil

ith [ COTTON MILL SUPERIN
e and onthuildings,
ages in Brampton, H
Brampton, and 80 Col

Amongst the speakers at the coming

Mucnulay, of the
Companies.

surance

QUALIFIED ACCOUNTANT*(C. A ),

]
%
-
5
]
L]

trip to Cuba.

Swompscott, Masachusetts, where he
will spend thé suminer.

Heitor of Montreal, i at present in Ot-

Firemen's of Rhode Island—Loss
$373,763.

s Stock. |

Pen, R.R. |

Am. Telephone. |

Chic. & N.'W. |

1. Centr ’

Union Tacific pfd.

Narra

Providence Gas.

Pitts McKeesport & Yough.

000,466

| Baston Manufacturers—Loss $800,000,
Amount. Bonds.

|
|
State 3% and 3s. i
18, |
46,000 |
93,000

73,750 Mich Cent. 4s.

48,668 N.Y. West & Bos. R.R.
86,000 Bos, & N
27,750 Cen, N. F

45,

61,360 Fitchbhurg R.R. 3%s.

1 el : 4 {ceed Mr. Alfredo)Mara and Mr. ¢. D.|different
3.;.090 N.Y. Phila & Norfolk. | Magee, as directors of the Brazilian | deaths
49,877 Boston & Lowell 4%s. | Traction Co.

98,000 B. & M. 4%s and 4s, lost

367 Am. Tel. 4s, 1929, |
000 West 1nd St. Ry. 4%s. "
50,000 Boston Elev 44s, o |

Gross assets $2,765,967, |

Amer. Telephone 4s,

Western Electric s,

Boston & Maine,

89,875 Boston & Lowell. . | WINDSOR:
Mess

Gross assets, $2,241,634; |

100 Southern Pacific. ST
52 Nor. & Worcester p(a
200 Northwest Telegraph.

45,000 Con. & Montreal 4s.
40,000 Boston & Lowell,
49,456 C. B/ & Q: 4 and 3%a. "

and will spend a. few months in the
iritish Isles.

| retary of the Ly

N.Y. Tel. 43s. | RITZ-CARLTON: : _
{ Messrs. Frank Sloan, Toronto; F, |, |Met his death. Saturday evening, but
5 Ing.; E. F. Gar-|the body was not found’ until yester-
e xpai day noon.

7 Boston & Albany, { Hammond, Leondon,
Boston Elevated. y {row, Toronto; H. C. Beckett, Hamilton;
Fitehburgh R.R. 4s; | G. E. Barbour, St. John; A. M. Smith,
N.Y. Central. .Ln)h]uu: Robt, €. Grier, Chicago; A.
New Haven R.R. i M. McPhedron. 4

l"v””‘ Columbus, O
FREEMAN'S:’

| B W. Henry, 8t. Jobn, N.

3 Bailey, Chicago: D, W. Clark, Toronto;
: [Robert C. Weir, Toronto; Scott C. Ball,
Buffalo; J. L. Chambers, Toronto; Jas.

Blackstone of Rhode llllm Brodie, Toronto.
$166,632. :

Shat 3 = - |QUEEN'S: .

‘:hﬁ‘?’;‘mn Rsém'k‘ i Q,\lcssm. C. M. Benson, Hamilton;
'506 Chie. & N. W. R o gk Harvey M. Gordon, Toronto; . 8. |erintend,
PO ey CE N W e R Whiston, Halifax; Jas. J. Watson, Cal-

gary; W. M. Holbrook, Bosfon;

R. Vair, San Franeisco; John Donelly,

Kingston. 4 %

Personals

WANTED TO BORROW.

"$50,000 WANTED.
on godd, ‘well built and occupied pro-
) ) 56 L G 2 6 06 O 6 0 0 R 6 S ol g | 1T

P, Q. Box 2204, Montreal.

Mr. Cecil Garduner is spending a fort-

night at Little Metis

Mr. Gregor Barclay has been spend- |

ing a few days in Kingston

Mr. Neill has returned from a |

1}

Mr. Howard. Pillow has left for

Mr. William P. MeFeat, patent so-

tuva. o PART of fine office
attendance;
English stenographer; se

Mr. 8. S. Bain has sailed for Europe

AUTOMOBILES TO RENT,
AUTOMOBILE

hy day._or hour, for

LOTS FOR BALE.

[LOTS FOR SALE AT POINT CLAIRE OFFICK TO LET.
Frontage
I'he ch
balance eary Instalments spread over month.
four years. MHigh location, near both Dominion
stations and Lake St
PO, Box 2914, Clry
8
SITUATIONS WANTED. $

wants position. Good ma

n body in that its condition des -

s. Insome respectsits mechanism

lendid condition'a

probably find ad-
hbourhood.
Advertising

(Suggestions for vuuu-‘u)

CAR OWNERS

car In our finely equipped garage at
It will receive the
careful attention of tralned mechsn -
fes. Cars called for and delivered at
time of night or day.
Garage, 1736 Grand Ave, Phone Ran~

BUSINESS PREMISES TO LET,

0 feet by 110 foet deep Exchange, on first floor, bright, front
e of a lfethme, golng at 7% office, 800 wq. ft., partitioned. Splen«
cents per foot. Cash required $335,00; did location and snap at $60.00 per
particulars apply

Louls. Apply Bank Bullding,
TO LET-

bright
NDENT low

oentral location, rent
0 Apply Room 1, or M. Roman,
r. HBx- 236 St James street,
1271.

German, thoroughly experienced fm mises, eorner Victoria and St, Cath«

cellent  experience Al references.

IBMAN,  BPEAKING AND
writing fluently ‘French, Ttaliah 88d  puilding: low rentils.
every kind of commeraial or technl- erin

cal office work, seeks position, Bul-
ary no object. Box 2109 Journal of
Commerce,

offers his services
surer or comptroller to soundly es-
tablished concern. Highest referen-
ces. Box 2111 Journal of Commerce,

MIRKRORS AND FRAMES, OLD MIR
rors apd picture frames repalred like
néW d kpecialty,’ Pleture framing to |

mouldings, wholesule and retall, The |
Wisentainer  Co.,, 08 St. Lawrenes |
|

driyes, weddings, etc. Seven passen«

class’ Watos'at rent at any time; rea-
Give us a trial. A,
Goudron, proprietor. |

Box 310, Providence, RI | SHW MAPPIN BUILDING—Officen o
lat

MANUFACTURING
houses and garages, ull heated, to lot,
in several locntions,
suit tenant,

secretary -trea- ply 269 8t. Denis, .

TWO MANUVACTURING — FHATH,
2,000 feet wach,

V Flats, 1,100 feet each.

MIRROR FRAMING., | Ilnllu in eity,

anc

Realty, Limited, 82 Bank of Ottawe

Building, Phone Main 0689, 223 St.

Jamen St., City.
order. Muanufacture of mirrors and WA REHOUSE

Very advantageous, Ap-

Corner of Little Ci

TO  RENT— TWL
flatn, 1,000 feet each. Bxcellent Mght,
wholesale business distriot on
Wil rent very -
weparately or together,

‘Phone Main 1789

8t. Paul Street,

Hlvd peat
BELTING. * | _sonably,

[BELTING 1OR SALE - wis BaVig | preliable parties.
| Nargest stock in city; nll gizos 4

hair, cotton, rubber and leather, 26 to | 131 METCALFE

50 per cent. cheaper than  otheps, St

Specldl burgaing  in slightly  used

stock.  Cull or ‘phone Main 4959 or bas

587, Imperial Waste & Metal Ce.,  With light on 2

7 Queen St Bt
s - s rent,

" STATISTICAL MACHINER)

lan Letters Patent No 11,
442 of 1901, and 147,20% of 1913,

Catherine 8t, W,

sultahle

Aply Tunnebaum, Limited, 892
St. Catherine W. Up 7620 and 2036,
THE PROPRIETORS OF CANAD- \Yi HAVE some very fine offices, show

roems, in the Windsor Arcade Bufld-
o ing, eorner of Peel and 8t, Catherine

{left the city on Saturday for another
| eruise down the St. Lawrence.

Il Phippen. ard Mr. H. F.

n, Torontd; W, L. Ross, Toledo;

—Boy Bathing Loses Life

president of the Yorkshire The usual number of drownings over
, have Been.glected to suc- |the week-end are again reported from

flends who were busy in the far north
vicinity.
his life while bathing
Mr. W. D. Lighthall, K.C., is the re- |Companions in the
ciprent of an illuminated address from | °f
he City Coareil of Torcnto, in recog-
ion of his seivices as honorary sez- | cunfbed
ion ¢f Cinadian Mu {;‘””‘”
[ mcipalitics, of whieh we was the origi- | * t.
nator.

end of the city, Aid not give District

laborer by thé name of Desmarais sue-

fom (A Lapks of ‘the the last call came In the men had giv-

attack of epilepsy. Young Rooney was
drowned yestérday afiernoon at about

half-past four, Desmarais probably

minute to get another eall.
Cornwall, Ont., July 6.—George Godd,
aged 20, of 44 Taylor street, Toronto,
was drowned in the Cornwall
{ while swimming with two other fellow-
5. H, E. Tuttle, New York; | cmployes
Worcester Manufact'rs—Loss $283,031.| Walter W. Wright, Toronto; L. J. Pul-
Shares, Stock. !

always more s
mer months th
s time during the year and this summer
has been no exception to the general
Their boat had to tie up while another | rule.
boat was being locked ahead of the
| Kenora, and P
100 Union Pacific pfd. | Frank Parsons, ¥ancouver; A. Kings- ] i o éowungwn;:na::‘::ei‘l";
way aeross the canal when he suddenty
went down and was not seen agaln
3 . |until his liféless body was pulled out
Messrs, W. G. Fapley, St. John, g.B.L.‘ B 8 0F T foek s
will be sént to Toronto for interment,

have a swim, /

AWLINGS GOES WEST. |

ry K. Rawlings, vice-presi-
ng director of The
of North America,
ed by Mr. Henry Frost;
left for Winnipeg on

RS RECOVER BODIES.

DIVE]
ebee, Jiily 6.—Three bodies
the

SMOKE VAFIADIS
3 F .a fe 3 l ’

by divers, One was identitad
miper_named Cin-
two other bodies

4 bad fire does occur, but alse endan-
gers
run

X Y. pre red to supply statistical ecard streets, p
i ' i Hinery ac leury street. For further particu-
The Acting High . 9 - . - perforating machinery manufactured B 3 *
,,”‘_"]‘ A ":’ ‘,:“l:l,:,u'::‘l(llmllll;“Iv:‘”:,:(,:g T SUMMER RESORTS. In Cinada under the above describ- lars and booklet, apply The Crown
‘u: .‘”4,'\. n ‘,;A(.,,"“ , "J\‘ Mr 'I‘HI\\'u'tI 'W L - ———— - ed (unadian I'atents  Full particu- Trust Company, 145 8t. James street,
wett i1 L. Co. LRne ot e P ’ DIGBY—NOVA SCOTIA. lars will he given interested parties  Madn 7990
' . ' LOUR LODGE A upon application to the Williams | STORES
Siv IBdmund Osler, of the Toronto Write Aubrey Brown, for illustrated Mfg. (‘ompany, Limited, Montreal, Bleury street. Apply F. A. Scroggle,
Stock lxchange firm of Messrs. Osler booklet. Canada 8t. Catherine and Bleury.
and Hammond, has sailed for BEurope, ’ ]
and will be abroad for several weeks. .
fis wrier returning| WEEK END DROWNINGS | FALSE ALARM FIENDS HILLCREST INQUIRYS
| from e to the Nova - ) POlaiS "
| Scotia in ‘hiss yacht Albatore, rer Drowns in Two Feet of Water | City Firemen Were Kept on the Run on | Witness States That Befors the xploe
Labo | City

Saturday Night Responding to
False Alarms Sent in.

Hillcrest, Alta., July 6,--Daniel Brig«

While there were no gerious ot - | coe,

breaks Saturday night, false alarm | three ;

of mo
The work of the false aidrm fiend is ' ered.
tive during the sum-
n during any other|.

unable to do their best work when

the lives of citizend who may be
down By some of the us on
o the |

! sion the Amount of Dust snd
Was Just Narmal.

ars and a half, told the
cial enquiry Saturday morning that he
was in the mine up to ten o'clock of the
night previons to the explosion,
Chief Hooper and his men much rest. | mine was not working during the time
Between 10 o'clock Saturday night and | he was in, but he made an examinaMon
4 o'clock yesterday morning they res- |of the maln roads and found gas im
onded to six false alarmyg from differ-
«l-’m” sections of their district. When | The barometer, according fo his of«
ficial report, Indicated normal the am-~
en up all thoughts of getting any rest, | ount of gng was not by any means uns
and so far as they were concerned, usual,
the “fiend” or flends might have con- | notice outside the mine on the Watn-
tinued their work until later in the|ing Board,

Number Three South Entry,

required, heé posted a

The-quaitity of dust was
morning, as District Chief Hooper and | about normal and  the heat was no-
his men took no rest, expecting every | thing wiusual while, thepe' was plehty

isture all PVQW‘M{Q he epv+

Nineteen horges Wi
ing burned to death
The reason that is given for the|noon when the )]
greater frequency of this criminal triek
during the summer month is that the
streets of the city become the play-
ground of hundreds of boys, young and )
old, who, when all other amusemeénts
wanes, seem to consider it the greatest
possible amusement to pull an alarm,
and then run to a distance and wateh
for the arrival of the firemen, g
Thé act is not generally one with|ewtablishment of 57
any criminal motive and if caught| West 8t. Catherine:
these false alarm fiends would consider
a terrible injustice to he sent down for
& yedr in the penitentiary for their aet.
L Such a penalty, howevér, would not he
100 severe to check this evér inoreasing
. [ practice, which not only uselessly ex-

Fhatists both men and horses of the de-
partment so that they are worn out,

Lumber Com

was done by a blage
yesterday




' “does not pay; [fo be the part-of i Sl EXPORT <
Bess, He sald that “while the imports | consuper apparently does ' n. (6 Beick e In all of her main industries,

of fron and steel into this-country may |and ‘it leads, inevitably to' cotruption to put onesel gl s s e ghaizg A
tiot be large as compared with the to'|and’ to' fraud because it appeals 10|of nature ratl ' to FOlthe’ forest, ther exports of: Dt for
tal domiestic -prodiiction, ye? if they |self-terest aid fo'the baser notices transform the ‘world of labor hnd ¢ap- [1pe fiscal 'vear ending March ‘1, 1914,
not large, it is because the prices |of men. In point of political morality, ital by haj efn with ‘& multi- | show very satistactors § creaden. W
are &e, " least hundred | tude of 1 § publish a table below showing a com-
are so low that the foreign manufac-|the English are, at least one ude ‘_’ uleh ntlon'sh. parative statement of the eXports of

turers cannot afford even to dump years ahead of the people of this coun- i é‘n ‘V ¢ $9.|the Jast two years: - -t
‘their surplus into this country.” try and of the United States. British- cap{tal 10 tile extént’of $2,- 1913 ‘1914
TR A B¢ Montreal 1 574,000,000 has been invested in Canada [ The mine .. ++ 857,442,000 . $59,039,000
. 88—{8 St. Alexandér St., It is rather peculiar Shat whea Am:f v lana Nveﬂls‘IMIﬁ“'WM ‘Wne-half | The fisheries. . 16,386,000 20,623,000
RS | ide Mald 2662. - | erican manufacturers refer to the tar- l 1 Busr eaaiivisicn 0 W Tait sevo n years.|The forest . .. 43355,000 42,792,000
! Sl iff and plead for the need of more|Col.- Roosevelt on Busi- bt e m'b?-"'zln e Brede. | Animal produce 44786000 55843 o0
0 maeys 5. % iy VAL Fiomba * | Agricultural pro- y
; 8 ; protection that they refer, as a rulte- , Ness by Commission ¥ 1"’;2 Lk ducts .. .. . 160,145,000 198,220,000
Wan. W. 8. Field Frosident and | o1y to fmports of foreign products RS In the Unma"ﬁf};" thefs 318 Now Manufacturers 43,692,000 67 443000
e Which -efsibete with theie owil; “The Recently, Colonel Roosevelt deliver-|nine States. i Miscellaneous 97,000 121,000
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Depression is Largely
~ Psychological

1y

In, the Upited States there has been
o discussion taking place as to wheth-
er thé'So-called depression is actual or
only imaginary. President Wilson de-
elares that a large part of the trouble
is psychological, while railroad men
and ‘Gtifers who are feeling the actual
cffects of the depression dectare that
the slump w:huslness ls very real.

‘The probability s that both are part-
Iy right. In business, as in all other
things, there is a psychology of the
erowd tn“which men will do things un-
der the influence of their fellow mem-
bers of the crowd that they would not
have thought of doing by themselves.
llistory is full of examples of mobs,
composed for the most part of sane
normally  constituted men, have be-
come unruly and committed deeds
which they would not have dreamed

cof if‘the itidividuality of the men had’

not ‘been submerged in that of the
molz,;r,ln business, as in other things,
fearis ‘contagious and spreads with
surprising rapidity. The man who is
afraid to yenture intg aking new
commitments,” gives vent' to his feel-
in_gb and influences others with the
result that ronfidence is iost and busi-
ressislows domen.
_ The men who declare 'that business
is bl and that there is nothing going
on_ i fthe country should take stock,
The great basic industries of the coun-
try are in a sound condition. There

e@re Six million acres more under crop |’
(his'year in the [Inited States and Cga- |

ada than there were last year, while
the potton acreage in the United States
is’one lon greater than a year #go,
Ahngﬂg million people in the two
countsiea require to be fed and clothed
and Bsve other necessities provided!

1 ¢ Iacturers of various ¢om:
o0 tiés, such as are more nearly re-
lated to our basic industries, find tittle

or nofhing to complain of. The con.
Bumption of sigar and domestic cotton
B00ds has reached a new height, while
‘mb u of - biscuits, breakfast
cereals and other food products have
cnjayéd unusual prosperity. Automo-
bile miifnufacturers in both Canada and
the Upited States are busier than at

auy, time;in their history although au-
tomobiles are regarded very largely as

! €8. - Activity in" the building
thade, wihie less than a year ago, is
still of.considerable dimensions and is

showing an improvement; the same is
trué ofthe demand for iron and steel.
A8 a ‘matter of fact, the great draw-
ek to an advance .in confidence in

. thio, United States 1s the freignt rate
‘decision — the railorads and Wall
Street being the ones who are crying
. Out in regard to hard times. The rajl.
road rate decision will be brought
down inside thenext few. days when
it I expected that ab ificréase will be
With thi§ ‘obstacie removed,

ry-Treasurer
er.

['left to the influence of natural forces

United States has been exporting iron
and steel to the value of from $250,-
000,000 to $300,000,000 a year, which
is just about ten times the value of
the steel imported. The exports have
remained at practically the same level
since the reduction of the tariff, and
such diminution as has taken place is
accounted for by the general depres-
sion affecting all neutral markets.,
Now, if the steel manufacturers of the
United. States can meet (heir foreign
rivals in neutral markets and sell
there in competition with them ten
times as much as the United States
takes from foreign producers, it must
be confessed, by any impartial ob-
server, that these American manufac-
turers cannot be suffering severely
Arom lack of protective duties. There-
fore, Mr. Gary will have to find some
other reason than low duties to ex-
plain why foreign competitors do not
dump their sulplus production into the
United States. The true reason lies
in the lack of demand for steel and
iron products, which affects alike for-
eign as well as the domestic output.
Judge Gary fears that, under the
present low American tariff, dividends
will not be paid on the old level. In
the iron and steel business, however,
much of the capital as it stands to-day,
especially that of the Steel Corpora-
tion, has been invested out of earnings
made in excess of payments of interest
and dividends upon a grossly inflated
capitalization on paper.” This seems
to give the quietus to Judge Gary's
plea for increased portéction to Am
erican manufacturers on that account.

I
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The Chairman of the Corporation re
gretfully draws attention to the pos
sible need of reducing wages, whick
he also attribuses to the low tariif
If-the effect, however, of the reductior, |
of duties in the United States is to cut I
prices, the market value of all things t
will fall, and not merely the market
price of iron and steel proudcts. This | .
will  correspondingly increase the
amound of consumable goods which
the wages of the workers will be able
to secure in the open market. It doer
not greatly ‘matter, lilerefure.'-iﬁ in»
comes and wages are reduced, or ever
the profits of business, if qimgnislled
indome sandiprofts will, continue tc
d the same, or a greater de
grje, OF thé'Means of living'dhd of
‘nlovitg 1ute, - High piidy 4¢6'd share
Ahf delusion  if accompanied.,by, cor
nespondingahigh pirces ofi foed, dloth
‘irig, of Mousitg' and fuel and 86" foreh
‘l;; iwe”in Cappfla have lea;’_ﬁ’ ';" 0,
«M theye is less cost; of, produc
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cost.
tiop.with ' greater abundance, those

who ‘work! ‘and those wh trade
may be alike better off, though
the figures of their income .and -
outgo are smaller. The English

1

have taught this to the rest of the [

world for half a century, and yet the
nations refuse ‘to learn the lesson.
Contrary to the accepted belief of na
‘tional economists and, indeed, to (he
hopes of various foreign critics, Eng-
1and, instead of declining in prestige
4nd economic power, has 8rown more
powerful and richer from year to ye:
under free trade.

Judge Gary says that the tariff
question ought not to be a politica;
matter, but that it should be regardeg
as an economic question. If it were

A

W
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and their effect upon the efforts of
men using capital and labor, it would
certainly be a purely economic ques
tion. If, however, there is interfer.
ence with those forces to control com
petition and to help some at the ex
pense of others, it becomes a question
of government action—a  political

h
‘u

Bhould be no real reason why o
ovément ‘should’not take
fdent Wilson is right. The
has reached a stage
Atds largely a-mattet of lack of
The gréaf, basic industries
country, guch, as. agriculture,
+ fi¥hing and others
t_hg'ne_ceu@'(ka, of mankind
fafagtory condition. It s |,
er_of time when this will

and of greed. No other way, unfortu
nately, has yet been devised to make
3uch questions other than Ppolitical
30 long as there is a
tection by taxation,
‘n politics. If taxation were for rey.
2nue only, there would be differences
2 ‘opinion as to the methods of rais-
ing the necessary funds; but so long

luestion, a question of self-inteerst

policy of pro
the tariff will be

hl{lllnctbtind'utry.’

as it is also for the purpose of regu-
‘lating private business returns it will

It

supports it.

so-operation
among farmers and among wage eari-
ars.”

¢

practices’ Within ‘s jurisdiction. o
ther words, the (‘ommia‘s'lqi_) itselr
would have power to interfere;and. to
1ibolish
would thus be no need of"“q
the Attorney-General. y

ment.
ish the authority of President Wilson,

ed a very interesting address at Pitts-
burg on things in general and on op-
erating the business of the country
by commission in partictilar.
to be expected, he made an indiscrimi-
nate attack upon President Wilson, his
Administration, and the Party which
This, however, was to be
expected from one who ean see noth-
ing good in ideas 'that are not pro-
pounded by himself; and hence his
broadisde need not detain us.

After making a bitter attack upon
certain bosses,
of Pennsylvania and Barnes of New
York, he proceeded to inform his audi-
tors of what he himself would accom-
plish if he were a hoss and could have

particularly Penrose

iis won way. Speaking for Progres-

sives, he told of what was their policy
and what they would do if they once

zot the chance, Mr. Roosevelt, among
other things, said that they would
lave a non-partisan tariff commission,

with power to propose a revision of
the tariff rates, schedule by schedule,
treating each case on intelligent con-
sideration of its merits, divorced from
favoritism and the fostering of special
interests. It may be observed in pass-

ng, however, that Roosevelt's idea of

what is “non-partisan” would mean a

nwhich would carry out
5. Otherwise what could it
10 and what would be the use of it?

“The Progressive Party,” said Mr.

Roosevelt, “would also have a strong

inter-state’ commission, one that

would do things and not any such
milk-and-water affair as the present
President is supposed to favor.”

“We
said Colonel Roosevelt, “in
among - business men,

relieve,”

In his opinion, unlimited com-
petition is “an economiec absurdity.”
lowever, the Colonel insists that
here must be a Commission with

power to work out his co-operative

cehme. It would have power of in-
estigation, power to find out whether

monopoly exists, and what is the basis
of it. In addition, it would have power

o directly prohibit all unfair trade
‘iH

illicit anid - there
preals to
Snch .a Com-
nission, also, would have/'power to
nd the exclusive control &t ‘factor

practices;

necessary to production, 'lf‘)'f"an ‘p‘rder

dapted to the circumstaages, of the
articular case. alihg

It would appear to the jj!t\pé;':tlal ob-

server that Colonel Rooesvelt has gone
commission mad. The bus
ests of the Republic at it

S¥ ‘Mter-
present
me bitterly complain of the,enermous
umber of acts that are béitig passed
y the several individual “states and

by the Federal Government; all of
W,

hich in one way or another attempt

to regulate business and to restrict it
by various means and methods. The

mericans are sick nigh unto death
ith anti-trust measures, and are look-

ing for nothing more at the present
time than a breath of the air of free-
dom and the chance for each

man,
hether employer or wage earner, to
ork out his own salvation without

State interference and the paralyzing

fluence of a paternalistic govern-

Colonel Roosevelt would abol-

e schoolmaster, and would substi-
te in lieu thereof, the authority: of a

Commission with power to tell busi-
1ess men what they can do and what
hey must
words, his Commission would wield
*he birch if business men did not “toe
he mark”
jreat national business without power, ! lan 1s there?

not = attempt. In other

“We cannot control our |

80od sense to leave the economic ep.| Week-end
erprises of the nation str

cannot be expected that any effic- |

lency or originality can be shown in | bi

As was

new steps.”—Puck.
ictly ;\loma.‘J AR Run

bad busi. | know just
that coun-| porting his country,

ok

to what extent he is sup.|!

~favors the rich and burdens the |t
it i full

ue of letting each man | any more
The protective | hamper and restrict the ope;

o; decelt because the ovmu[ovun g_hq time,

sell their labor in the open
the highest price obtainable.

lentless laws  of nature.

hese laws, but nevertheless, they are

It
would 'Le.em

home."—Sphere,

“Professor, wh
Appleton?
the class lagt year?”
pleton, poor feliow,
absent-mind

which prohibition 15]1;1
t'ts aziu,it kvas West
did se by a iwo to one

force. The
Virginia, which
vote.

¢ d

“Every little bit'afddd"to what you
have,” etc., gtill Bolgs, trye.  The spil-
lion and a half dollars which Mac-
kenzie and'Matin seéured from ' the
Hon. James ’'Dunsmufr added to the
forty-rive million . furnished by the
Domi:.!-n Gowernment will help seme

he

John D. Rockefeller has already
give nover $140,000,000 to religious,
scientific, educational and charitable
institutions. “Whatever criticisms may
be levelled ' against the method by
which he ohtained his great wealth no
person can deny or overlook his gen-
erosity. '

The latest figures shdw that China,
Japan and India combjned have a pop-
ulation of 836,000,000 distributed over
an area of but 6,487,000 square miles.
No wonder the latid-Tess, overcrowded
Oriental turns covetous eyes toward
the people-less plains of Australia and
Canada. It' is'this 14nd hunger which
makes the yellow, peril a reality to us.

The United States is i‘indiug con-
siderable difficulty  in collecting the
new income tax. It is'fortunate for
Uncle Sam’s rich men that they have
not a Lloyd: George at.the head of
their Treasury.' K the new Britisl in-
heritance tax had’ been in force in the
United States it would  have taken
thirty million dollars from the estate
of the late John Jacob Astor or from
that of E. H. Harriman.

The “Gloridus Fourth” bf our great
neighbor brought“‘forth’ &ober reflec-
tions and heart searchings this year
instead of the usugl’ ¢rop of spread
eagle boastings, . Fap example a Gov-
ernment report just' published points
out that while the present export trade
of the United States,is $2,500,000,000
it is but $25 per capita. -On the other
hand it points out that the per capita
export tradé of the Afgéntine Republic
is §50, that of Belg{him $100, while
Canada’s per ‘capifd’ “export trade
dmounts to .over 3,lé5~ . The Govern-
ment believes that the country export
trade is far short of what it might be.

Montreal’s Harbbut, ‘Gamhifssioners,
our railroad presidents and the Gov-
ernment should take recognition of
the following' statement which appear-
ed in a recent fisué’'df the Boston
| News Bureau.' Edwin J. Clapp, traffic
expert, has spent two years investi-
gating traffic problems for the Boston
harbour directors and reports as fol-
lows: “Boston must have a larger
share and a fairer show in getting
Canadian grain* and- fiour exported
through American ports, must adver-
tise its advantages and must do every-
thing in its power to boom the stéam-
ship business and secure proper rail-
road connections and rates if it is to
hold its position and add to its pres-
tige as a seyaport."

Montreal cannot afford to fall be-
hind in the race for commercial su-
permacy and those responsible for her
development should bestir themselves.

FEFFIEFETTTIT T TS

% ¢ A LITTLE NONSENSE &
£ NOW AND THEN”

CEREEE Ra s 2 22T k*‘t’mﬁt‘tj‘ﬂ
“I have a'set of dishes that
longed to my great grandmother.”

“Really. Ours are all new,’ You see,
we've always kept maids.”

—_—

an I get a drink here?"

“Yes. There's an o
in the well”
“There isn't any old thing in the cel-

be-

, 80 I don't know any of the

A young lady called one dgy‘on Ru- | I
nstein, the great pianist, ' who had

SRR | .

at hasg,become of Tom
Wasn't hLe etudying with
“Ah, yes, Ap-
W.. A fine student, but
ed in the uve of chemicals

ld oaken bucket "'“""!‘""
. attention,

omic situat
ing private capital

Weaving your fancies through your lit-

Or watch the'stream through flowers
Hemmed in by walls far over you that

rise,
Stll you can build

Total .. $355,851,000 $431,5687,000
—Victoria Times.

THE LORD NEVER BUYS SHARES.
(Edmonton Bulletin)

Lord Northeliffe may prepare for the
worst. He has understated the popu-
lation of Calgary. At least the Times
has done so. The offending paragraph
follows: “Calgary is a small town of
fewer than 25,000 inhabitants in the
southwestern corner of the Canadian
province of Alberta Until last
autumn is was purely a trading center.
chiefly associated with the ranching
industry, but the discovery of oil some
0 miles southwest of the town has up-
set the bucolic serenity of the whole
district and diverted the attention of
half of .the inhabitants, to the dramatjc
possibilities of this precious mineral
product.””  The resultant observitions
of the Cnlgm‘y, papers may be surmised
and, of course, approved.

IO o SR
THE FAMILY DDG.

An Edinburgh clergyman says
ery family should have a dog. I:
perpetual baby. It betrays no se-
2rets never sulks, asks no troulblesonie
(uestiong, never w5 into debt never
comes down lace to Lesakfast aad i
uways ready for a bit of fun.”

b

HIS  GRATITUDE;

A friend in a near-by suburb has:a
sign where the water comes through
the wall”of ' her - house: “Water Your
Horses Here.” Many a teamster stops,
glad not only for the water for his
horse, but glad . for the spirit that in-
vités him to use the privilage, ” This
friend told us tlie other day that the
driver of a coal team stopped and wat-
ered his horses. Then he sponged off
their hot faces and shoulders. While
doing this one of the horses reached
ut and licked his face. It seemed the
only way he could show his apprecia-
tion.—Our Dumb Animals,

THE AGE OF CEMENT.

The year 1913 was a record breaker
in the cement industry, according to
the United States Geological Survey.
The total quantity of Portland, nat-
ural and puzzolan cement produced in
the United States last year was the
greatest in the history of the cement
industry, amounting to 92,949,102 bbls.,
valued at $93,001,169, compared with
83.351,191 bbls.,, valued at $67,461,513,
in 1912,

The United States has a compara-
tively small export trade in cement. In
1913 the total quantity exported was
only 2,964,358 bbls., most of which was
Portland cement, valued at 270,666,
compared ‘with 4,215,232 hp) valued
at $6,160,341 in 191

e
TO MAKE MACARONI,

A new prairie industry which began
operations in December is the' manu-
facture of macaroni. The capacity of
the factory, which has been started at
Lethbridge, is 5,000 pounds daily. The
Durum wheat, from which macaroni is
made, is grown in Southern Alberta of
unexcelled quality,

—_—
AFTER GREAT WORK IS DONE.
In such enterprises as the recently-

‘ompleted Los Angeles aqueduct the
new Catskill water supply of New York
ity and the Panama Canal, thousands
f men are brought together, organized,
trained and made efficient.  When the
work is completed this army is dig-
banded. It must find its way gradual-

Iy and clumsily into other organiza-

tions and other enterprises. The econ-

omic loss of an efficient organization
alone is great, but the loss to the men
themselves may be greater. The period
of uncertainty, tne iack of employment
and finally the getting of work not well
suited to them are demoralizing,

In the past, when

- - -
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Reserve Funds-

Total Assets -

I. S. HOLT, President. E.L. PEASE, V

335 Branches in CANADA and NEWFO
PORTO RICO, DOMINICAN REPUBL

LONDON, ENG., Princes Street, E. C.

The ROYAL BANK of CANADA

‘Incorporated 1869

HEAD OFFICE: M
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THE WEALTH OF THE WEST.
(Moose Jaw Times)

The output of creamery butter in the
province of Alberia has increased from
500,000 Ibs. to over 1,000,000 lbs. in six
years. The output of hogs six years
ago was 46,000; at the present time it
is 60,7000 The cattle in this province
during the year 1901 numbered 322,000;
in 1913 there were over 1,000,000 head.
Very much of the increase is due to
the activities of people from the old

tic

an
wi

€0

country who have made their homes on
the fertile plains of the province and
have prospered there.

ize

THE CRIME OF ARSON.

Arson is a crime and the person who
comm it should be punished just the
same as the horse thief and the mur-
derer. The man who fires a build-
ing, either his own or his neighbor's,
does so without any g ntee that he

v
to

J.

ha

many advantages.
in
ness,
and
C:
and can
near when the

will not cause loss of life, either in
connection with the fire in the build-
irtg he aims to burn, or in an-adjoining
building. The crime of. arson is a
difficult one to fasten on a person, no
matter how guilty he may be, for the
evidence must be largely circumstan-
tial, bacause no one in his right mind
sets fire to property in the presence of
witnesses. This fact proves stumb-
ling block in the way of bringing in-
cendiaries to justice. There is a
strong sentiment against the murderer,
the horse thief and the violator of the
prohibitory law ,but the “fire bug” is

far

tio

as

Fal

looked upon as a myth in many guar- Jul,
ters, and is regarded too often as a | wh
subterfuge manufactured by the insur- | the

ance company to keep from having to
pay the insurance policy. And the in-
incendiary, instead of getting his just
dues, gets sympathy in his battle with
the company or with the State author-
ity who investigates the fire.

The person who commits

not

ed

the
the
rou
fell
ing
tho

arson has
He usually operates
or place of busi-
and can choose his own time
place for setting the fire. He
an also prepare an alibi in advance,
brove that he was nowhere
fire was discovered. If

his own home

thir
bee;
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CO-OFERATION IN SASKATCHE-
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great municipal, | the fire is successful, from the point of | be about 25,000. Thes eanely earny
state or government enterprises haye | view of the incendiary, the (-\'id(’m'o,”h““l 25,000,000 tons of freight. The
been completed, the men whose ser- [burns up and there is nothing left but | canal will shorten the route of these
vices were no longer needed have had |suspicious circumstances. — Insurance | vessels and save them many dang
chances of empioyment in various pri- | Press. ]August Belmont, President of the com-
vate enterprises, Railroads, electric et i pany that is constructi the canal,

lines, water power, drainage and-irpj-
gation projects were under way. But
if the government Z0es on with larger
and larger projects, and if private
capital is restricted in its fields and in
its methods until it will no longer he
attracted to new projects, the b

wneel furnished by corporate e

mploy-
ment will be crippled when it i

S most

needed. Librarian (referring to shelf)—*No, | busy,
Thus far the alleviating measures | madam.” | sun
have been confined to labor bureaus by Lady—*‘Thou Art the Man'?" ‘

which the man and the job are brought
That is a phasge that nceds
But unless the general econ-
1on, the possibility of keep-
continuously anad

tle 'day,
and and watch you
play,

st busy at your

murmuring flow,

yourself a paradise.
—H. Percival Allen, in ‘Book News

.

not engaged in flirtation,
alance | requisitioning a few novel

Thank you very much.”

twelve feet in diameter, and
Into huge arms and throws
OVer a vast extent of. surface.
cise period of growth is not accurately
known, but when large it cha
during' the life of man,

A FEW BEST SELLERS,

The principal character in the fol-

but merely
Is: |
Young Lady (reading from list)— |
‘Engaged to be Married' 7 |

Librarian—
Lady—"Thank you. ‘Two Kisses'?"
Libraria “Out, madam.”

“Lady—*‘After Dark?" i
Librarian—"Yes, madam.” |

| so.

—
MAHOGANY TREES,
True mahogany ig distinetly a na-

3 Y tive of tropical America, but occasion-
S P - * help and profit some and restrain and | private business enterprise if it is tolfy{;fm‘"?(l o :I:vwl?l t: ’:Erd ?mymg' oy Klrm:l”od“”nmz S tars S SR s uthern Trman? fave been found RYS
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1" h and Steel others. heavy hand of a paternalistic govern- | married,” wag'the answer, have found. : erican relative, have been found in In-
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4 ™ Y petty rule A i =X a. ahogany has been pl t
,}‘Jﬂﬂus{i"y the customs tariff fs used for proslecv and regulation that can be Dlacsdica KThel welll_l;;m::vin comed:&n, Mr‘.“;k. G. [ Bach common pebble is, for you a southern Florida, southern ”-3:11;grn::
A v ¥ g nowles, tells this story in regard to a gem; and Mexico, but ¥
¢ s S o tion as well as a means of raising rey. | the statute books by men whose only | visit he paid his doctor. In the waiting [ The homely dust that scornful I con- | tree; for it is (l:t ::gn t:o‘::;::\‘;tnllxez:;:]l
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2 4 3 2 ¥ ' P 7 i i ‘
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y i PR o & o - | nuisances, in I ! 4 ow‘ claimed, | £ 3 poses it would' be im 0ssible of ecylti-
‘IAG dron 4ngd |under will become more and more in ances, Business will flourish only; “Are you in parthership “with the doe- | You hand to me to show me my mis- vation It is a, ginntpamong evenul.‘:e
‘the United States. | tricate as the years go by anc vested { When capital is guaranteed a fair field | tor?” i take, \[ 8lantsiof a tropical forest. It towoms
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| the form of wages, and as lon
|'continues
will absorb all that is: produced.
is reasoning in

ver se in East

The first carpet ever seén in ;
Hampton; ' N.T.,-wae-in Parson Lymaw=
Beecher's house. gm0 28y
money came from.Uncle Lo ; on
the good‘u:ngel of the Beecher fnmln(\‘.
With it yourg Lyman bought ‘.h:w :u“
ton; his wife, Roxana, spun lz,. h.ull .
rwoven and painted it over in;oil colo! ‘
with-a .gay border round the edge and
groups of flowers in the center.
Wheén the new carp:t was

nificence of .the ]
cd #t the A r 1 i
St?_g‘eau( in, _deacon,” said the pastor.
“I ‘san't he answered, “’thout step-

wonder/ng admiration,

recently said that the prospective ton-
nage is greater t

an that,of the |

ma Canal-by at least 13,000,000 tons ; r
lowing dialogue, according to The year. Thjs will make it in point of
Books of To-day and To-morrow, was | traffic carrfed the atest canal in the

in Leslie's.)

Mille

THE CONSUMER BENEFITS.

Manufacturers whose workshops are

but who refuse to admit that the
is shining often say that they have
de.  The con~

Foreign® competition has not el

| our mills, but prices have heen lowered
to keep out foreign goods.

Carpet mills

selling their optput

i are busy and arc
»” | —_— profitably employed, ig taken into ace< “Lady—*“Thanks, ‘Love  Me  for ['more freely than e before in the mill g
1ational power,” says the Colonel, To| Wasn't it lucky that the swimming | ©Ount, the fundamental cause «* ynom. Ever 7, Vs ot Baann: Teotil mllle A
‘he impartial observer, it would ap- | hole had opened for business just about Ployment will escape those who  dre Tian—iNo.. “Wooed and ' Mor: [fn that section hare gained by keepir h
Jear that business in the United States | ”“’.:im*’, '"l\tlh tubs were declared un- i‘:",t';‘.‘(’_’\’_‘(‘:(‘;" its elimination.—Engineer- Rdviin s e thoil;'] wm'k{)onfpl[(; ‘."\‘\I'.I;,1 t"li;_ ':;:’-A"'l'(” G §
sanitary ?—) is N B ; -ady—*"“No, n ou, - 'Y { y part of the wages is
tions iy Eht back o normal con- | i i Sl bl —_—_— Love's Rule'?” v Tnder tggv: p;\“él‘ms or the wageh; (8 svent (0%
litlons until Colonel Roosevelt and| “Why aren’t you dancing, Mr, Mec- FROM “THE CHILD To THE Librarian—“No, madam.” such thing as over-production, Iuv”,“”;
those "who think like him have the|Xixe? “I was out of town for the STREET.” Lady'- - “‘Good-bye, Sweetheart'? | der-consumption sometimes makes it

The workman now r

the consumption

a crele, but trade
moves in a circle when unde

onditions are sound—New \:*ll\

“Cotfimercial.

THE FIRST CARPET.
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i rreal Exdunge e
" POWER  STRONGER

i Montreal Tramways- W
."at):“ari‘g Contract to_ Montr

Power for Current.
¢ of the National Breweri
Ll:ﬁg admitted to the list of 1:
Montréal Stock Exchange, were tcaa
for the first time to-day, but no tran
actions in any of thed:;roe classes
it vere recorded. -
”fr‘;:uceosm:‘nnn, quoted at 655 ‘asked,
bid, l;mer_ly has_been sglliflg ;;;ivn’t;
at: prices: ranging* from vﬁodto e 5 5
pnferred. held at 1}00 and offere
95, has been fluctuating between 35 a
ge' The bonds; wirich ‘have sold’ fre
100 fo 102, were 103 asked, 100% b
f Capita'l'o'_ut:atanding. A &
The company has common stoclg i
sued to the amount of $2,254,100, pr
ferréd stock to a total of $2,775,0(
and bonds outstanding. aggregati
$2,319,000. Of. these there have be
listed 22,643 shares of common, 27,7
shares of preferred, "and  $2,000,0
h(l’;g:'livker abbreviation assigned
these securities is “N. 1.”
Strength in Power.
Mpntreal Power, whese  ad
5% points dur the four trad
of last week to 23134 we
of a great deal of commont, cumm‘;:n
its upward movement, reaching 238%.
The Strect heard that the forces be
hind the Montreal Tr;unways‘; wer
ux:nih coming into agreement with th
direeting elements in Montreal Power
and that the former was likely to en
ter into’ a substantial contract for th
supply of current by thé latter.

Power Merger—Again.

There was also recurrence of the reo
port, frequently heard in this connce
tion, that progri
rd

is being made to
consolidation of the Montrea
Shawinigan and Cedar Rapid:

¥
0
interest.

While some action of the kind maj
be ultimately expected it is not eclea
than an early announcement on the
subject is among the probabilities.

In the meantime, Shawinigan sold uj
2 to 136, and Cedar Rapids commor
% to 67. Cedar Rapjids bonds were ac-
tive and quite firm at 861.

Tramway Power, which changed
hands extensively last week between 44
and 47%, sold to-day at 46% and 47

Ottawa Power Higher.

Wayagamack securities also display-
ed d'tendercy to advance, The com-
mon ‘was up a point at 31 and the
honds half a point at 756%.

Amonig the outstde poweér Yssuds, Ot -
tawa Power was’ conspicuous with a
gain of threc points at 146,

Hillcrest Re-opens.

Hill crest was quoted un-
ehanged at but the preferred ad-
vanced ‘a point to 71.”

Operations have been again  com-
menced at the mine. No difficulty is
experienced in sccuring sufficient men
o carry on the work in contemplation.

Mr. J. M. Mackie, the managing di-
rector of the company, has not yet re-
turned from the West, but so far as
can.be learned the mine itself has not
suffered any permanent injury from
the. calamity which befell a couple of
weeks ago,

That Tramway Franchise.

Montreal Tramways common drop- |
ped a couple of points to 217, Last
week there was, in anticipation of the
meeting of the City Couneil, an ad-
vance of three points to 219.

While the result of those delibera-
tions were not quite as definite as
most could have wished, opinion on
the Street leans to the belief that the
company will in the end secure a sub-
stantial extension of its existing fran-
chise,

]l?hl felt that ‘a cort:
Caution will n
to move siow!
wisdom,

THREE CARS SHIPPED
FROM TEMISKAMING

The Temiskaming
shipped threé carg of ¢
83 the last w.
urday, it doe,
rentdigt,
Shipmene t,
4,000 ounces
Iwru-ForL-md
of Concentrat

comon

29

ain amount of
ot 'do any harm and that
ly is perhaps the part of

Mining Company
ore last week, but
48 not billed out till Sat-
S Not appear in the cur-
he Crown Reserve made a
Montreal, which ran over
to the ton. The Cham-
shipped thirty-two tons
©8.  The Confagas were
TS during the week,
128,930 pounds, . The total
719 high, and 125,-
32,229 in all;
m'f‘mheuweolf's‘hulliun shipments were
s he Mplsslng Mines and consist

0-bars of 152,440.06 ounces, of a
Value of $36,128,g7. :

10 tew, or g

R ATk
e army. officers ana eight civilian

:muloyes of Lipton's, Ltd., were con-
Some time
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' POWER STRONGER

"gh Big Contract to  Montreal

Power for Current.
e National Breweries,
m:g‘é‘ ;fln::ﬁed to the list of the.
:l:l:lﬁa’l Stock Exchange, were called
for the first time to-day, but no trana;
actions in any of the thrée classes of
securjties were recorded. - ik
The common; quoted at 65 ‘asked, 4
pid, Jatterly has_been selling privately

j_-‘lur- Montreal Tramways- Will,

——
ce)
Torento, Ont., July 6th.— One of the
offerings in the Stock Exchange
which followers of the local mar-
| Jet looked upon with real favor dur-
“|ing the past few months was Barcelona,
| This latest product of the engineering
fand promotion activities of Dr. Pearson
(was distributed here privately in the
form of a bonus in connection with the
bond issue but the public took most of
it around 30 Therefore when Barcel-
ona broke to 21 a clean drop of over
| {wo peints from Friday there was some
consternation on the local market,

Brussel’s. Liguidating.

London cables stated the liquidation
came from Brussel's where a great
deal of the Pearson stocks are held,
but traders here inclined to the belief
that London itself was selling and there
were unconfirmed rumors that some of
the Pearson subsidiary enterprises had
become involved.

of ‘the stock.

rather heavy at
half a point.

MacKay Imjroved.

. P. R. rose to 1941 bid

Again Selling LaRose

Montreal were again

aging but this has not yet be-
come a factor in the market movement

-Brazilian was depressed by ‘the ac-
tion of the sister stock and closed
76 7-8, a decline of

In Sympathy with the strnegth in
New York MacKay improved to 80%

Support of The Canada Steamship
issues was again manifected. The pre-
ferred stock was taken quite freely at
70 but the common issue Was neglected.

Bank shares were again the centre
of the investment demand. Dominion
sold at 227, commerce at 205, Stan-
dard at 218 1-2 and Imperial at 214 3-4.

In the mines stocks, New York and
sellers of La
Rose. One order to sell five hundred
shares at 95, was executed at 97 and

i

8
21

At New York Where Prom-
inent laterests Were Ac-
cumaulating Stocks :

IMPORTANT EVENTS

Are i;l Prospect For Current Week
With French Loan of Over-
Shadowing Importance.

(Special'to Journal of Commerce)
New York, July 6, — The stock mar-
ket displayéd am: advancing tendency
at the opening under a fair volume of
trading

London stréngth helped to impart
a cheerful toné and it appeared that

4 Pts were $525,688, as
"$612,086 in June 19183,
f is $105,108, as com-
8417 in June 1918,
for the half-year is 4.89

per cent, The traffic experts, Arnold
and - My L estimated an increase for
1914 of 18 per cent.

The In the street railway
earni OF June was only 2 35  per
cent’ than it was in June, 19183,

and this small increase, despite the
great number of visitors and the hold-
ing here of the great Ad Club conven-
tion, y
Gity is Disappointed.

Very disappointing is the amount re-
ceived by the city being only $2,689 in
June, a8 compared with the amount re-

cidédly down inst,

crease in the col
June over the J

The receipts for Ju
per cent,
1911,

In June, 1911
ceipts were al
than in June, 1910,

In June, 1919,
celpts were almq
than they were |

Rece
the yeg

Ar, wtih compar
lows:

NINGS 489-PER GENT |
GAFATER FOR HALF YEAR THAN IN 1ot

y SRR i S

Tordnte, OBt.. July . ~The Toronto Jume, 1911 .. .. 401,185 80,237
s:ru; S CATDIngs for the half(June, 1912 .. .. ‘444’598 88,019
year ¢ fe. 30 were $3,035,301, | June, 1913 .. 512,086 102,417
as With $2893843 for the To show that the tendency is de-
same last year.

ead of up, it is only
necessary te point out that as the in-
mpany's receipts last
une of 1912
per centi, a drop of 12 per cent, this
year loaks somewhat alarming.

Some Monthly Receipts.

ne, 1912, were 10
more than they were in June,

« the street rallway re-
most 10 per cent.

the stret rallway re-
8t 9 per cent. more
n June, 1909,

ipts by month since the first of
risons

was 156

F

more

a

n
, are as fol-

Best Feature was

covery in Consols to 76

X

as the. Fur-
ther Recovering in -
 Consols...

P
i e
MORE CHEERFUL™ & '
n!int POF:I‘DC‘ nental Bourses,
""«'cu?cb",'l R Vi

Lo Miderara

(Special to Journal of Commerce.)

London, July 6-The market Showed .
good tone {n practically all departe.” "
nents,

The Best feature was the further o
o, the - best

1913. 1914, | price since April 14th
" ¥ WJune, 1913 an increase of |danuary 472,462 5 ¥ ;
prominent intercsts were quietly ac- |ceived in Ju i ) A ] 2462 $ 501,843 American stocks were frregulat with- .
60 t0 80~ The |- Recent statements of earnings. of thedithe price did not go below this, >umulating. stocks only 2 3-5 per “*‘“.“_ X . f;""f“"" < 434,380 461274 | in a ymall fraction of parity. o
at: price§: ranging* from :60.'to 60, ¢ | Barcelona enterprise have been mildly Hollinger and Nipissing were firm Most of the standard issues showed! Following are the company’a earn- | March 510,761 | A more cheertu) feoling - pervaded. -
\" referred, held at 100 and offered a small initial advances and these were |ings in June and (he city’s share of | April 501,436 | continental bourses, due largely to as-
B :E has been fluctuating between 95 and .ater increased the receipts 'l’“é“ 1909 - May 534,465 | surance of cheap money.
——— ¢, The honds; wirich "have sold fx;:!(;l After, the first hour trading hecame | arnings. Clty's srlcl‘nre‘. June 526,633 | A belter demmend fon high. xesde pew
100 to 102, were 103 asked, 100% 2 g . i light though advances were well re-|June, 1808 .. .. 364 '_‘ $ ;“2-;:;, lssues was peported.
' f Capital Outstanding. 1 - rhn A* tained June, 1910 .. .. 364.705 72,959 Forelgn houses had smal orders *
3 e comnaﬂ)" has common stock is- The week i8 expected to witness ?‘ev- | both ways,

P nt of $2,264,100, pre- eral important happenings, among them | | The stock market eloged uteady with |
sued to “"’r "::":1 total of ,2,7-',5'000, _ the long awaited rate decision There CAPITAL FORSAKES FRANCE. MARITIME PROVINCE | short covering before settlement and
ferréd stock tstanding  aggregating s also a government crop report Paris, July 6.—Leading banks ac- SECURITIES, scareity of stocks,

Apd ;bonds “;‘ these there have been i Houses with foreign connections are knowledge that because of 5 per centl‘ —_— Americane were firm on support from
$25,000,000 R N TR sl o 0 o of opinion that the French loan to- [tax some securities deposited with | Banks: Ask. Bl | New York,
$11,560,000 3 listed 22,543 ”h“‘reed ey 32'000 000 morrow i§ the matter of ovérshadow- | them are belng withdrawn, the coupons | Eritisnh North America 160 145 Money loaned at 1 to 114 per cent on
$13,500,000 shares of preferred, rhb s ¥ and that if the issue |being ‘dfféred for payment are much Canadian Bank Commerce. 206 204 | onlt Bills were steadier at 1%
180,000,000 d LR . P d ing importance an ; e tther] \eaty that | Mot erat 1% per cent
’ " bonds. s sl is heavily oversubscribed it will cause | less than formerly, indicating at [ Montrea) 5 owing to smaller supply of short mone,
The “(‘k(’.r.ﬂm.'m.‘.,.l\?'}o.? Mbgnoit0 Brlhs" Co"“nbla Ero HCt’ an ndvul:;co in all the markets of the |caplalists are se ding their securities | Nova Scotia.., .. . 265 avaliable to repay I,n'ar)n;u falling l'llﬁ"lyl
thesp securities is “N. 1. * rn world to Londown, Brussels and Geneva, and | Royal Bank Canada 224 hank,
 Géneral Manag e { Strength in Power. WI" ThuMS R;acll aste There was a resumption of good buy- | that they are cashing coupons abroad. i ‘Milrf(-vlllfrl-u-nl\m. I"our to five milllon poundn which the
. Mpntreal Power, whese adv ing in.Steel common which moved up — —_— Acadia ‘ire Insurance .. 100 119 market will have to repay to-morrow,
k&ﬂ‘%ﬂmg}g& 5% points during the four tradi arkets asily a fair fraction over Friday's CHANYGEks VIIEIW OF C?TTO?. Av]udlu hlumr. Pret 10096 | will neutralize the effect of Interest
i ; Fewpirs P AT, Taor s o e New ork, July ¢ Habersham Yo. Ordinary v wa oe @8 6o payments on consols
of last week to 231% w slosing level ;
g g 3, i ¥ v King is reported s taking an entirely llv‘mull:un-vah»n;..n Com. 30 25 .
N f a great deal of comm Sentiment 'continued favorable to R 3 el 5 0
m": Codir Sueete ;J(S upward movement, reaching 238%. HEAVY CONTRACTS rallroad issues, and most of them were r::ﬂjuronl \"Iln\v lx“rl the pnl‘-u-n( (i-rup rnv;- E:sl{ 11:.1\ (.\::-:-. and Loan .I:n 140 NEW YORK CURB
Anches The Street heard that the forces be- n good demand. ditions. e s |“. onsiders them erl- at, ] rus 0. . ..163 168
Mm? the Montreal Tramways were{ Alroady Made For Shipments of Lum- T“h,.(,r was  considerable strength in | tical outside of Texus nand Oklahoma, &14] N UL Pref. with fo ¢ c
e — zain coming into agreement with the ber From That Section to Tor- jome of the inactive specialties, not- |and scattered arcas where the recent Com, Stock Bondy L1100 08 g e o D # £
o ts in Montreal Power, to at Great Saving bly Goodrich Rubt 1 United | molsture has enabled the plant  to | Mar Te! and ‘el PO L 102% 100 New York, July 6.—Trading on the i
—_— " ing elements in Montrea » onto r . tbly Goodrich ubber ang J i 3 . i . {it y ¢ " y N Y . -~
— direeting ¢ : IR T) 8 . Curb wan quiet with prices irregular.
ras ; 4 ek 3 vithstand the heat |N. S Underwear, rrer. ., 9y . KA
d that the former was likely to en 3tates Express. L . La Itose was tower, selling at | §.
IN SASKATCHE- :Tr into' a substantial confract for the Washington, D.C,, July 6.—The rate Western Union was in small sup- = — ‘Ql““fi ; (',"" i 36 2 ‘u:ulm.‘lmr'lvl\«;lx:‘y'p:':!‘nlr;u':'.f“:":‘-luﬁ, b
AN. supply of current by thé latter. established for carrying cargo through ly and advanced substantialy. . ADVANCE PBOBAFLE- ‘:1‘ "'“‘l ll Al N,.vl‘t,d'. I""" --100 o g
M —Agaih the Panama Canal, $1.20 per ton, is Amalgamated Copper was strong on New York, July ¢, Foreign and | Trinidad Electric .18 SEARS-ROEBUCK,
. Powor Merger—Agai, regarded by shipping companies on the mecouraging trade from London. domestic manufacturers were good | Bonds: : 4 L
st, according n There was also recurrence of the ro- North Pacific Coast says Consul-Gen- W. E. RUNDLE. London sold about cight thousand |buvers of copper here to-day, — and | Brandram Henderson, § p.c9ity 96 ;',""',.,":‘J.';" "'l Searn ",";:—".‘fk
S L rt, frequently heard in this connce-|’ it it e 4 SNy A X s o = business as closed on basis of 14% | Eastern Car, § me. «o.. 100 95 1e, 100, an Increade of §641,-
T ek elie: lpi“‘n'n. {lll(i\‘([”;""'k"' is being made to- (:m} = ll ‘!\;Lm}alnel(l, n]l; i\nm:::\).l:,vﬁle’n:f General Manager of the National Trust | ‘hares here. 1.’(.,,”, pound. ;»,:;,,,:.,.m '_ + cohtinirs | Mar. Nall, ¢ pa... 100 98 X months sales $47,901,01%, {#e
. ,.1‘.I:-(1:.!;1"y|;': ward a_consolidation of the Munteont ;x‘:ft‘(fw)';:t-it)l\';nmc':lyn::xmu 5 e rancy Company, which, it is said, will be VALUE OF CROPS. ance of this demand  will probably | Mar. el and Tel. 6 po o of $2,911,041.
S Power, Shawinigan and Cedar Rapids y Province i for the new mean an advance in quotations, N 3. and €., 6 p.c. Deb, FyT »
]:,h': ‘:; s interests. y :)(','r:;::,h;l:.l;)‘i,!;,m;,],'.:i:::)[:f lh;m,,-n;:":.g. gppo:;led NT:J:::: debontures. Pacific Northwest of United States - e | Stock ainl w3y s .98 o DELAY BiG BUILDING.
3 markeling as- ’hile some acti i ! i 5 adian No - i | . s W s A . 4 o
en  organized, ge- b b ||'|'.I" ,'gl”';]f (“l\:t:(‘_'ze:;fi:hfq 1;1:)1:1 c':.{‘l"; pecially true of copper and other min- am il Expect:c: ;gzz(l’eolgoéo Value MONTREAL SALES ::)ur:l‘l‘“.,:ll",‘,. IT:': ‘sp,"~ :::3 '32 New York, July 6.--Wark on the new
of W. W, Thomp- IesLmacely o < 1o | erals. C et aitdd eld Ad., Coen Equitable buildimg was tied up to-day
/ announcement on the $ Specinl Journal of C. herce) trike of drivers of t ih
co-operative organ- L : b 41 The toll assessment is made on the (Special to Journal o ommerace MORNING BOARD. by n strike of rivers o rucks at
the Department of 4 i m‘l’i"v;o[l:‘lu’:’::;):l.ix}')':lr:t::.(l up basis of the vessel ton, the standard NEW YORK COMMENT Portland, Ore., July 6. — Value of | Common Stocks— CRrry materials to the strueture, The
2 to 186 “‘!‘Ii‘! Ced '”_ Rnpit?; common | Measure of which is 100 cubic feet of . — ) ) rops for 1914 in the ' Padific Northwes! Bell Telephone 16 at 145%, 85 at MONTREAL STOCKS bullding, when completed, will be the
dtural — authorities B t5eT. Cednr Raplds bonds were ac- [SPdce, and not on the long ton of 2 [ Commercial—Crops continue to im- s estimated at $52,000,000. Yields in- | 1441, . argest of its kind in theé world, 1
cneral inferest :’,’W ahid quite firm 3 8614 240 ‘pounds.  The canal toll charges | prove. ‘lude sixty-five mijllion bushels whes Brazillan—375 at 77, A ———— 7
atchewan at 65 e - ey e = will therefore add a comparatively thirteen million bushels barley and Can, Pacific—100 at 194 Y%, 30 at 194 / i
; b 'I:Ilm(“\‘n” uil\-‘t:;‘v last t‘\,rl(::-?betal:er:f:(: smaller amount per net ton weight to Journal of Commerce—Securities are [ ;oo million bushels oats.  Com-| Can.’Steamship Lines—100 oy 1. Ames Tolden 1014 _!"'» MONTREAL MINING 1o
hands bxtens ) »(lv the freight rate on commodities of les- not in weak hands. bined yields last y were  eighty- Detroit—100 at 67%, 60 at 6y Do., pfd. . mf 69 A, el
and 477, sold to-day at 46% and 47, : e 1441
o, * v ser bulk than on those occupying great- tive million bushels, Mont. Tramways -$60 at 218, $40 at | Bell [ Telephone 146 i (Reported by E. L. Doucette,) ol
Ottawa Power Higher, er space. ; Americai—There is a disposition to 217. B. . Packers . 125 1;'; Bii: itkas
o A o antities iva alde > 140 ¥ T . & 1 ki K
Wayagamack securities also display- A ton of copper, large quantities of lean toward the constructive side. o Ottawa L. H. and P.—145 at 146, 1' Brazilian T L & . !
question of mixed ed d'tendercy to advance. The com- | which are shipped from British Colum- e U8 LIPTON LOv?‘S 'CC?NTRACT' at 146, 25 at 145, a Car, pfd. 7% Cobalt 8tacke—
coming a more im- mon was up a point at 31 and the|bia, occupies only 18 cubie feet of Wall St. Journal—More confidence Lnndn‘n. July 6.—7The l‘..‘.r'lr:lvliul' Tt‘?(‘- Illinpis-—25 at 61, Canada Cement 20% | Bailey P vl
day. .The advan- bonds half a point at 75%. space, so that appreximately 51 tons ig. heing exhibited..in. the stock .mar- raph Company sy the Wilr Office, ‘Power--15 at 231, 160 at 2311, Do, pfa. o teaVer » 4%y
re numerous Among: Uic outstde’ power issuds, Ot=|of IthIS" Métal” el e "Farod 1’ “offe e TR has Thstructed ‘{he "atithorities at Af- at '231%,°25 at 231%, 290 at Can. Cottons 26 | Buffalo 25 96"
lered only a ques- tawa Power was' conspicuous with a|vessel-ton space of 100 cubic foct, lershot 1o terminate ‘as eoon as pos- | 4 232,76 A¢'U823, 97 Do., pfd. 73 | Chambers 16 17%
practically  every gain of threc points at 146, which will be equal to a cost of about s —Commission houses roport uhl‘(- all existing contracts with Lip- Shawimigahstes at 134 % Can. Canverters, ; 37 City Cobalt . o
ce will raise cattle Hillorati Ra: 22 cents per ton weight. H aed '”[" supply. of. atock, with  mnone | -on'8 Ltd. Toronto iLy,—5¢ at i Can. Con, Rubher 97 1 | Lake gobalt e 50,
‘anadian Finance.” therest He-opens, In Canal Shipments vy lu‘, on the market T e Twin City Rights—19 at 3-16, 8 a1 | Do, ped. b ME gD 97 (uuluj,'x\n. 7.06  7.36
Hill crest comon was quoted un- : g pressing Y 2 Ya, 60 aC 818, '8 at 1. 76 at 2.1 10 Can. Dagific ceel 1943 194 'rown Reserve 110 1.16
—— . The following tabulation of 18 arti- NEW YORK STOCKS 5 v s PR * g 4 b,
hanged at 22, but th ferred ad- , at 1 9 8- b o 316 | R s Jines ., 1 1% | v, PR g iy
DERFUL CANAL. cvmn;,u k. R She preterred. a cles which will figure largely in canal Financial America—Market inter- " - % At e 312 at 8 '_“ AL 4. 20.at 310 can. H'?‘""“"“'. HLLL ”." —l i ”y.m'h (v rther v'. 1“ £
vanced ‘a point to 71. 5 A s 7 4 2 2 < N Special From New York.) Winnipeg: Ry>—20 at 190, Do., VotIng Trust 70 70 ireat (Northern, 6% A% i
f N shipments from British Columbia shows sts plievi he tuation will soon (S1
ys of (he Iuritan Operations have been again com- t n oy R SIOWS | ests believe the situa Wi Last | Ames Holdey—10 at 93 Crown Rewerve .. V16 112 | Hargraye. vy %
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o oAgnited. States.
#1/:/1 T'he total numben of telephones lis

and 2,871,044 in 1902,

increase in ten years of 268 per cent.

71188 per cent., while during the secon

«i-pendents- 26.2 per cent,

Independent Movement.

‘I'yeara about 650,000, while Bell instru

“mént. had its greatest growth

the first half of the decade while the

#istent throughout the period,

nected with the Bell system.

.2 per cent. but in 1912, it had in-

' ereased to 58.3 per cent.
The .number

miles over 1902.
"1 L7 Thirteen Billion Messages.
. . At i8 estimated that there were 13,-
. 786,658,245 Beparate messages over
the telephone lines of the country in
1812, of which two-thirds went over
the Bell lines and one-third over the
independent lineg,
Figuring out the average number of
talks per telephone, it is found that
,r&e in 1902 there were 2140 mes-
SAges per annum over the lines of the
Whole country, in 1907 it decreased to
+; L300 and in 1912 to 1,570,
»This means. that the average tele-
. Phone in 1902 was used 5.86 times
In 1907 4.66 times and in 1912
imes.

i It is officially figured that in 1917
. ‘theére was. one instrumeént for every
11 persons in the United States ase
fompared with one to 15 in 1907 and
- 1. t038 in 1902,
The most highly developel state,
:.‘@phonleally speaking; is Towa, shich
h‘.’ one telephone to every six inhabi-
, tants, or four telephones, to every five

o d8milies.
f‘P Are Well Supplied. .
Lhie following table shows the sthfes
#ig\the . union whieh have moré’ than
;u(‘.‘p telephone to every ten of popiia-
tiem, \the figures given being the num{
of. telephones per 1,000 population
4812, 19077ana 1902: 4

1912, 1907 1902

smiesee e sn 190 361 "y
168° . 142 ‘'gg

Sila o faeT Tpae gy

L L. 141 121 2g
s ; 139 101 44
: vocies. 136 108 T 48
ST 1281 1100 g8

Coie 1290 08 g

Sy ARy ge

F%s 110508 4y

S 117 369 - 66

o 118585 58
12 38 35

.. 106 105 44

106 101 24

“e io. 106 69 30

102 82 33

State of Wash-
doubling of the
te between 1907

8 due’ to the
jon of that St
1912, ¢
Break About Even.

Nebraska, Kansas,

1 Ohio,
Minnesota, Missouri,

and

In
the Bell telephones

least developed State in the
of telephones in South Carolina
»: th Is but ome telephone to
families.

o following table shows the six
% ‘which have less than 30 teld.

ELEVEN INFAB

- wnh?;liglér’l, D.C. July 6.—The cen-.
4 Bus bureau has issued its quinquen-
nigl" bampilation of statisties relating
to 'é]ei)hone_d and telegraphs in the

#d by ‘the' censuk of 1912 was 8,729,
#1892 wa' compared with 6,118,578 in 1907

i The number increased 150 per cent.
during the: first five years and 42.7 per
«eent, in' thé lust five years or a total

1o DUiring the perfod from 1902 to 1807,
the independent telephones increased
184 per cent. and the Bell instruments

period of five years'the Bell telephones
< inerensed 624 per cent. and the inde-
For the entire
Pperiod, the Bell inerease was 286 per
» 1 C€Pt, and the independent 246 per cent,

ments Increased during the first five

yéars 1,800,000 and during the las
fiye years 1,950,000.
¥ The independent telephone move-

during
growth of the Bell system was con-

In 1902, 55.5 per cent. of all the tele-
phones in the United States were con-
In 1907
»ithe proportion had been decreased to

of miles of telephone

L

hhéﬂys per 1,000 population? *

1012, 1907 1902, |

South Carolina ,. .. 21 14 8
Mississippi,. .. .. 25 22 10}
Alabama PR | | 20 71
Louisiapa. . 585 27 23 12|

t- | North Carolina. ., . 120 18 9|
New Mexico .. .. .. 29 30, 12

The total income of all the tele-

phone systems for 1912
234, as compared with $176,700,408
1907, an increase of 44.4 per cent, T
Bell income increased 48,
and the independent mcump 29,2 p
cent.

Income Per Subscriber.

The Bell income per subscriber

1907 was $44.32 and in 1912 it was
d 8-10.‘52. 4 decrease of $3.80 per sub-
scriber, Independent income per sub-

scriber in 1907 was $21.31 and in 19
it was $21.85, an increase of 54 cen
per subscriber.

In the comparative figures for ir
come account are found some

" e inde- | €8ting sidelights on independent tele-
QE:::!‘K t:l:)h‘::;:als "iiv:,(?l*e;‘\;"""l"' n:-'::-'h. phone operation, which might well |
goooooo nn(li during the last five [StUdied with profit by those who ac

phones and figure that charges can

¢ be greatly reduced under such a
change,

In 1907, the independents had |

ETOSS income of $37,89 7 and their |

'| 74.2 per cent. of that amount, e
a net income for dividends of §¢
951,

The same year the Bell

EToss in
come was $138,803,831, and total ex

vin

penses and fixed charges 77.3 pe
cent. of that amount leaving net in
come of $31,447,280.

Their Gross Income.

wire in the United States _in 1912 P g
Was 20,248,326, an increase of 7,000,. | . lD"er peid f,',"’mé"‘:ﬁ{z,"‘l’ e
s miles over 1907 and 15,000,000 > el atad

and the Bell companies 10.7

per cent
In 1912, Ahe

independents had

total expenses and fixed charges we:
83.2 per cent. of that amount, leaving ¢
net income for dividends of $8,219,600,
a decreasge of over $1,600,000.

income of $43,106,725, an increase of

stock and the Bell companies 10.8 per
cent.

Possibly if the independents
followed the  Bell policy of
tion and had echargea accordingly in
1907, their operating ratio would not
have increased 80 materially in 1912

had
deprecia-

depeiidént’ $160. Tive years later the
Bell eapitalization "had been' reduced
to' $13640 ' ana the independent to
$133. ‘Judging by ‘the edarhing power
Shown' f¥ém': the ' goveviiment £ re
‘on_the siidependent ‘Stocks, if th i
any water in telephone securities to-
day,; i€ is"eutside oftlie Bell system.
It i owell Cknown! that
praisal of" Bell property
ment: authorities hds 8hown » tangi-
ble’ asset . value in exeess of the par
value sof + the securities oltdtanding
against it.

The cost of construetion ana equip-
ment as of 1912 shows that the ave
age cost per Bell subscriber was $1
and of the independent companieg
$83.

The average dividend return on in-

every ap-
by 'govern-

dependent telephone stocks in 1912
was 235 per cent. and on the Bell

stocks about 7 per cent.
Number of Employes.

Che total number of employ in
1912 was 183,361 with an ave ge
wage or salary of $524, as compared

with 78,762 in" 1902 with
wage or salary of $460.
Salaried employes averaged  $70(
in 1902 and $843 in 1912 and women
operators received $263 per annum
in 1902 ana $335 in 1912,

The taxes paid by all telephone
systems increased from $6,200,000 in
1907 to $12,400,000 in 1912 and was
mare than one-third of the amount
paid to stockholders in dividends,
Under government ownership, this
$12,410,000 would be turned into a
direct loss, the amount of which it
is Impossible to estimate, Judging by
the results of other experiments {in
government ownership.

an average

MORTALITY N

bl t ivolw 3 L

tics compiléd by R. @. Dun &
indicate a considerable expan-
R in the commercial mortality of the
igilon of Canada during the first
£ of 1914, as compared with the cor-
din x mouths of preceding
A total of no less than 1,318 fail-
eontrasting with 817 in 1913, while
. aggresnte indentes was $11,-
§8,225 against §9,593,498 In the earlier

£

in number and amount these
are above normal, yet some in-

o i1 the mercantile degth rate in
;Wiﬁ; of ‘the rapid
0 the ntrv.

it of 7
1 manufacturing

BEEN ABOVE NORMAL FOR PAST SIX MONTHS

lumbia,

forundlgnd and New Brunswick.

GANADA HS

with less than $5,000,000 in the earlier
year.

Insolvencies in the group embracing
agents, brokers and similar concerns
were double those of last year — 4¢
against 20—bnt notwithstanding this
the inhdebtedness fell from $706,292 to
$543,744. e

With the two exceptions of New-
foundland and Neva Scotia, more de-
faults occurred in every Province in-
cluded in the statement, and in some
Instances. the differences were marked.

This was especiaily true of Saskat-
chewan, Alberta, Manitoba, British Co-
lumbia and Ontario. .-
‘. The improvément ‘in Newfoundland
was ‘slight, but in" Nova Scotia there
were only half as many suspensions as
in 1913.

In respect to the liabilities, thefe
were several heavy increase, notably in
Saskatchewan, Alberta and British Co-

More or less improvement, however,

Ontario, . Quebec, News

mgde in Liverpool in-
treated by electricity
¢ for

5

was $265,081,-

Gper cent., !

inter- |

vocate government ownership of tele-

total expenses and fixed charges were |

a
8TOSs income ‘of $48,950,404, and their |
|

The same year the Bell gross in-

$12,000,000. |
In 1912, the independents earned |
136 per cent.. on their total capital

and surplus for dividends would not

have shrunk nearly 30 per cent, in its

ratio to capital stock. |
Outside Bell System.

Thé Bell capitalization per suh-

scriber in 1907 was $157 and the in-

in
he

in

Branch of

the Union Bank of Canada at Victoria, B. C.

NERAGE OF RAILWAY. BOND

| New York,

! than at the end of any previous month this year.

| representative railroad bonds now
end of January—a 2% -point decline in five months.

e is up only f

s touched around the middle of June,
* is about 5% points above
r 10% points below

|
the high level
3| The following table gives the average price of 25
| bonds near the close of each month

since the first of 190::

1914, 1913 1912 1911 1910
| January 89.156 90.94 91.43 92.84
| 91.15  92.97
J March . 91.44 91.88
April 91.10
May 90.65
June y 90.65
| July |ﬂm.ﬂ'{
Augusi . 90.42
’ September 91.61

| October
November
Deeember

90.97

88.67

point; but when comparison i

come was $206,130,830, and total ¢ steady ept for a slight advance in May.
penses and fixed charges were 79.] As compared with the average price at the close of June last year the
per cent. of that amount, leaving net

representat! ve railroad

$ 309

94.00
94.14

made with
1918, the present aver-
that of the lowest levels of the 1907 panie. It
reached at the end of December,

PRICES SOMEWHAT LOWER

July 6.—Railroad bond' prices were lower ‘at the close of June
The average price of 25
stands at 8§4.54, as against 86.82 at the
This decline has been

T

1908
88.66

PARIS BOURSE FIRM
NOTABLY IN RENTES.
Paris, July 6.—The Boarse was quiet
but the tendency was fitm, notably in |

London, July 6.—
was arrested

WOMAN WAS DERANGED.
The woman
when trying to mm-rr

who

Buckingham Palice on Saturday, was |
rentes. The new Govermment loan arraigned 'in court to-day, and com- |
promises to be a big!success It | mitted to the poor house. It was uid |
will - be oversubscribed  thirtytimes | that the woman was Suffering from |

Foreign exchanges are rising. Ihnllu(‘innlinns.

[
[

Quotations for to-day - en  Montrea' Com.

Montreal South Land Co,

eal estate, the Stick IExchange de Vont. Westering Land.
Sxchange, Inc., were as follows:— dontreal Welland Land
Bid, Asked Co., Ltd., Pfd,
Aberdeen Estates .. ..., 120 125 LMo ooi 0y vnrnnne
Beaudin, Ltd. 4 200 201 Vontreal Western Land
Bellevue Land Co. 80 841 | Mutual Bond & Realties
Bleury Inv. Co. .. .. .. 97 106 Corp. of Can. ., .. ..
Caledonia Realty’, com, 20 20% | Vational Real Ist, Inv.
>an, Cons. Lands, Ltd.. 6 10 Co.,, Ltd,, I'ref. ..
Cartier Realty “........ 80 100 Lo, common
Zentral Park, Lachine 100 108 Nesbit Heights ., ,, .
Sharing Cross Industrial North Montreal Centre
€om. 8 pe. .. .. .. 10 26 Notre Dame de Grace
Corporation T s 75 80 Realty Co. .. .. ...
City Central Real, Estate North Mont. Land, Ltd.

e R S (1 1514 20 dtawa South Property
3. ©. Cottrell Lta., 7 p.c. Co., Ltd. e

BER G b we wh et 14 20 )rechard Land Co,
Credit National .. .. .. 120 140 ’ointe Claire Land Co.,,
Crystal Spring Land Co. 65 69 uebec Land Co. . >
Dauost Realty Co., Ltd.. 70 72% | Riverview Land 0020075 %
Doryal Land Co. .. .,.. 541 2 tivermere Land Co,
Drummond Realties, Ltd 100 118% | Rivera Estates Co. o
Eastmount Land Co, 1056 i10 Rockfield Land Co, . ve
Fairyiew Land Co 115% 125 tesehill Park Realties,
EoxpiRekity ., .. ,17.7 24 38 LA o e T
3reater Montreal Land Security Land Co., r i

20 - TS S Tt TS | | Summit Realties (o,

PV ot i, RS 100 118 St: Andrews Lanad Co
[mproved Realties, Ltd. South Shore Realty Co,

0 2 T S 60 64% | 3t. Paul LaN1 Co,

Do., Common .. .. .. 15 18 3t. Denis Realty Co.....
K. & R. Realty Co, ..., 61 3 I'he St. Lawrence Blvd.
Kenmore Resily Co, ... 7) 3214 Land of Canada .. .,
Les Teresa Ciment, Ltee, 40 G5 3t. Lawrence Inv. &
Lachine Land Co. 121% Trust Co. .. ..

Land of Montreal,. > 40 St. Regis Park .. y
Landholders Co,, Lid, .. 15 62 Transportation, Pfqd, .,
Lauzon Dry Dock Land, Union Land Co. ..

L R SR R . 100 104 Viewbank Realties . 5
La Societe B'vd. Pio 1X. 6) 942% | Wentworth Realty Co,..
La Compagnie des Ter- Westhourne Realty Co. .,

res de ciment R 40 _ 65 West End Land Co. .
La Compagnie Nationale Windsor Arcade Lta, 7

A LHAY S ey .80 110 b.e. Pfd. with 100 p.e,
La Compagnie Montreal bonus .. .. ., b

Bt L0 90 95 Trust Companies:—
La Salle Reaity e o0 97 109 Crown..'" bo ooy
La Compagnie d’Immeuble Eastern .. T

Union, Ltee .. .. .. 55 70 Financial .. ..., Py
La Compagnie Tmmobi) Marecil Trust Co.

fere du Canada, Ltee. 40 5 fontreal ..

La Companie Industriel National,.. ., ., EP:

et d'Imracubles, Lice,, 199 Prudential, com. .. .,

La Compagnie Montreal Prudential, 7 p.e, prd.

Ouest de N. D. de . 1 100 Eastéern Securities S A
Longueuil Realty Co. 95 100 Bonds:—

L'Union de PEst ..., .. ., 102 [ Arena Gardens, Toronto,
Mountain Sights, Ltd... 85 90 8.p.0. p o el Sl
Model’ City Annex .. . - 50 69% [ Alexander Bldg. 7 p.c. see.
Montmartre Realty Co. 19 103 Mort, bonds with 50 p.c.
Mont, Deb. Corp. Ptd.. 70 80 bonus, com. stocks ', .

R A S SN T 50 Caledonian Realties Lta,
Montreal - Edmonton 6.p.c. debs., ., L0

Western Land & Iny, City Central Real Estate

Co. of Canada ..., ., 90 9 | City R. & Inv, Co. bonds
Montreal Land and Im- Mareil Trust Gold Bonds
~provement Co, ., ... 95 125 Montreal Deb. ¢ § X B
Montreal Factory Land. 5 70

40 profits ., .\

Transpor tatio dg,
g BT v

Quotations on Montreal Real Estate

10

102
150
170
100
150
175
100

100

85
95
66
95
145
140
75

65

|
|
|
|
f
i
|
% |
0
N

8
9

B

o | RS

G lnde'pende’ntl;‘.’ vement | d Greatest Growth During
COLLECTIONS GOOD |  First Half of Past ‘,Deca,dé',‘_wglilg.ﬁxpagsion of Bell
T s ~c e “ System was Consistent Throughout Period,
wo grgc v"l.ﬂl‘lq‘.f-l A pmp.pnl re Finle v y %

Only 10: Per Cent. “Behind ' - Last (Special to The Journal of Commerce.) | 1897 +, .- PR L 24060400
Year's Sales. New York; July B.—8tock 'Exchange Bond transactions in'the first ), ,i

— sales for the firat half of 1914 made | (he year on the other hang wj, ,|“.{

New York, July 6.—If is a sur priging [ @ SOrty showing as they totalled. but decided improvement, (ie tota) ‘.

fact that the mﬁe; of the: bis Isi]ve: 38,085,364 shares, which was less than | actions on the Stock Ex m’w-‘!’..::,,

ware manufacturers have so. far this|One-half of a like period’s total since $370,153,500; comparing witl, goq .,“

year been within 10.per cent. of nor-{ 1897 In that year total transaetions | 500 last year, pln

were 24,719,400° shares
months to June 30,
Comparison of six months’ transac-
tions for a number of years back fol-
Tow

mal, notwithstanding. that the atmos- for . the
phere of general business is dyed a
dark blue. 7

By all ordinary rules, when the vol-
ume of trade ig dropping off, and un-
employment spreading, the m:lnnl‘uc»]
turers of luxuries should have hard
sledding.

But this year the reverse is true, per- | 1911

six

below:

Arison. appears |

38,085,364
46,060,477
69,668,422

haps hecause silverwire is coming to | 1910 905
béFegarded more dx 'a necedsary of | 1909 7,022
lite, 1908 014 303,000
The president of ‘one of (he largest | 1907 82,069 140 H\'_',Ug
silverware companies in the world, | 1906 .. 515 ¥ |
snys: 11905 2
“Our sales are very satisfactory, (1904 . 5
when we' hear the talk from other | 1903 . 80,145,213
manufacturers as to theip condition. ‘ 1902 87,618,039
We are only about 10 per cent. behind | 1901 5
the cotresponding period of 1913, which | 1900 ; SoC8 Were prepureg |,y
was the largest in our history. ; 1899 The Jourhal of Comm: ree from ity owp
Necessaries of Life. ! 1898 ..... data.
“In olden times our sales were de- |
f,’a’i‘:::’"f,i"l',;‘p“(:‘”‘::"‘r‘}'l'l':\'”"’lf:"(',‘”:)'l'l’y‘::::r the barest possible necossities for the | widely distributed all over 11 oo,
product scems to have heen considered | time being. JEy dn the smaller sections, well ag
more in the way of necessaries of life, | Must Make Purchases. | the IaTRef citles, it is an tdication thar
We are very much surprised st the way ! “While this is true, there has not | I[Ih(: ‘f‘:;‘]“ Jnour dine ap keeping
collections are coming in, but of course, | heen a large percentage of falling off / “:”T“i'l \‘ al ;” I“'””" Shape and - hat
we find that quite a few of our custo. lin sales.  On the cont 'y, business “m:{:m‘ f‘(‘ 'll)’\', v meet their commit.
mers require more or less a ince fhas been within 10 per cent. of normal Fas-they mature
in the settlement of their accounts. We [and at the present moment. there are Are Paying Cash,
feel that as soon ag the politieal situa- indieations from the trade all over lht-[ “A considerable Dortion of them are
tion is settled one way or the other country that they are running v | paying cash ana Laking theiy discount,
that we will have a good business.” closely on  their stocks, and that ¢ and our percentace of collectiong g h;
Pres.,,Holbrook, of the Gorh n Co,, of soon as any activity develops the es is quite as favoral. ;. in former
New York, s “Our business has | will be compelled to make purchases | year:
continued below normal from the first | more freely than they-have done in |h(-‘] “Our feeling is that if (), threaten-
of the year up to the present time. The ! Yy months of the year. tIng attitude of polities wepe py moved
trade have been buying very carefully | “Our collections have been very good, | we would experience an immejay ind
and have restricted their purchases to | indeed, ana "

as our customers are very | considerable reviva] in trad,

IlllllllllllllllllllIll!IlllllllllIllllllllllllllIIilllIlllllllllllllllllllillllllllIIIIIIIIIIIIllllllH!lIllIlIlllllIIlllllllllllllllllllllllllllllllllllllllll

THE

“Canadian Miller
and Cerealist”

is the only Oanadian publication devoted exclusively
to the interests of the milling industry. o
It contains the latest practical and technical in-
formation on grain culture, the chemistry of milling,
milling processes and timely comment on all condi-
tions affecting the industry, as well as summaries
of grain shipments, markets and all allied trades.
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Canada’s Field Crops are
Valued at nearly One
Billion Dollars Annually

Milling Is One Of Our

- Greatest Industries

i

in Molasses is’ Expeote
m‘p’::; Fruits are Scarce,
There Has Been a Good Demanc

Prunes are Very Firm and in Ge
Enquiry.

Fm week in the local wholesale gr
cery market has not shown a gre
many changes, and the demand is ge
::lly good, both from the city a:
frpm country and suburban point
Country ‘deliveries are now Recomis
more active and sales are general

v.c;,l.v;ﬁned sugar cirgles, little chang

pas been noted during the past wee!

and prices continue to hold steady, be

fng quoted on a-basis of $4.35 per 1(

gunids for extra granulated. When th
mt rush was on, refiners were pret
ty well cleaned out and now they ar
pusy accumulating stocks, " In conge
quence, they are working full time. I
the local wholesale market, the deman
for sugar has been good and sale
heavy. Prices in this direction haw
continued firm, despite the weakness i
the American market.

Business in molasses does not show
any improvement, and dealers stats
that there will be an advance of aboul
two cents per gallon during the nex
few days. They state that as there has
heen a great deal of money lost lately
due to car prices, they will make an
attempt to at least break even. )

The coffee market has not suffered
any changes locally, and the demand
continues to be of a hand to moutn
form. S8pot coffee in the primary mar-
kets shows a further tendency to ease
off, due to the heavy volume of Braazil-
fan receipts and the good progress of
the new ¢rop, for which the trade seem
1o be. waiting.

The tone of the market for teas con-
finued active, and prices held firm. The
market for new Japans for all grades
continues very steary, 'Other grades
eontinue in god demand,

Markets for rice and topioca gontinue

..aulet, and business is slightly restrict-
€d; prices have held generally steady.

In dried fruits, there is a very ac-
tive demand, but prices do not show
any Important changes. Trade is be-
ing held back considerably by the fact
that supplies are growing very scarce.
This applies more especialy to prunes,
the crop of which was a complete fail-
ure. Where this fruit, at once ‘time,
was a very cheap food, it is now a lux-
ury, and an expensive one at that. Va-
lencia  raisins have alse  shown a
stronger tendency, dut to the shortness

of supplies on hand, %a

The following table. gives. the iacal
wholesale grocery. prices prevailing at
present. As it is the aim of the Journal
of Commerce to keep all prices and in-

1
formation absolutely correct, any effort | |
on'the part of the trade to rectify |
errors would be appreciated. t

t

GROCERIES. L
8UGAR— ;
Extra Granulated— :

100 1b. pags .. ., .... sene v BA4B
315, bags .. .. 0 458
4'and § Ib. cartons.. .. < e 496 o
8econd grade, in 100 1b. bags.. 430 £
Extra Ground— o
BURN L L L L . dak ;
Wihiboxes .. ... 000 EE p
BB boxes .. .., L0 g r
Powdered ;ln
Burels .. ... . “e ts ae 486 | Ve
$0°1b. boxes, .. 5, (e 5.05 | ve
% Ib. boxes ... . «v B.0B|a
Paris Lumpg— tl
109 1h. hoxes - «»  b.20
50 1b. poxes «  5.40] pc
R AT LI e { i
2 Grystal Diamondg— ¢ or
Barpely ., . bo-deiinl we 5.26 | an
100 1b." boxeg . st s e oo BA40|is
B0 Ib. ‘boxes .. . ."." HES 6.50 | 75
on8 and half cartons 7.05 | wi
stal Dominoes, cartons.. .. - 7.15 | gr
Yollow— L4
e .40 ™9
4.50 Yy
Ve ek Oy “.pe,.. nl:(;:: che
Bll'bldoea. Puncheons ..., 0.30—0.31 ln(::
hrblduas, barrels .. ", ., 0.82—0.33 i
o 9¢s; half-bar,, ., .. 0.38—0.35 | ra;
L wh
Rice, grade 3 . cvare e 200 B
m;ylhﬂe C. O I P I 2.80 | Fre
g MR 0 Ty s 4.30—7.00 C
“lmported Patna— per 1b. | Fin
224 1bs. ., .. .. 0.05%—0.05% |Fin
LooEs, 112 1bs. .11 0,055 o005 | Eas
Velvet noo8% 56 1bs .. 0.05%0.056 | B
ot Bead Carolina " 0.09—g'g ™ | Fin
% Brown .. .. ... 0040/ | Beo
: Py
& ee— A Ola
1 gov't Jaya o8 adreis +» 031 [ New
?“N-Mocho R Y v 0.27 Be
;"m: Marataig -, (10T 022 | New
Bie amaita., "0 1 0.213 | Thre
~ Sentos ., " 0.21% 1 He
LR 018 | Whi
dinary Rio 3 0.17 | Darl
Teas— X Mhi
3 Bucl
o v R Bt sC i 018 1.00] Ma
s vs v 020 20 Pure
ces see 019 .20 | Pure
*+ies v 013%0.35 | Pure
re ek se o.u“u.sc Mapl

R P B A R .20

-+ 013 Spec
-181  Ne

- .19 store:
18| previ
13 | cents
9987 wi
are s
Sav
b
% | ments
Lop
erican

s
G¢
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e En-

Lowest A b
Neare W gor Two and Ona-Half |
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he Avu-...‘

Butcher

st Gre
| owth Dyr;
o urin is
e Bx x g beavy in all
T 3 direc
it PP&P 18100 of Bel] o M lirseionn i s .
ut Feriod. 4 prices  held ers Buying Little ;
d thopast * week T
..... ensre i B *ilis are . now DRI 73
: f2T I8 e . T /Jdemand pass ere is
-«"ll(;!:‘lon? e H.f,);‘h ),400 are holding “'n‘eryr:r all lines. anlM D FRU’TS sLow h“ D gineering & Mi
other h; St haig rm at rece; ces | Closi — 5 whose ni;
e una e o Thove Has Byt Ploess nt quo- ing Sale of W. A eCrease: |a conaoictations ing Jourhat, upon
R R, Al a Been a Gaod Ds ples are becomi rices for ek Saw $ derable t based the sal 3 r &Y
ck i (r Prunes are Very F| in in Ora Bette, wa onn, e of X
o6 ; S ’ ery Firm and in 2 2 g very sca Dull—| nges.—Canned r s 13,603 oo age of the d
omparing i 1€ ojng Enquiry. : Good | further price there havi ree —Bl D'::z‘ and Offeri Fruits b Solgse HEAVY monthly nts, which s metal, ‘ ‘F M
i g280,77 2 ~ fare now quo‘e;";";m pue il uebernie Otorcy ey Lighe Ci S PR gt iy o e lowest : ‘ at Fairly
rison. appe The Jan advan 475 for fir ey | N s s ‘Receipts i . 4.672 s, and wo and M P .
ars bel y week in th goa ce of finest 24", ew Y. n Unit 2 cents compares es
Hge ol betow: " gery market ra :f:,?l,,,','u lesale gro- | o, Week. 76 cents per cralez:o';- changes n::t June 6—No gssen . ool 'ﬁ.“\?'.." M.” :\I,'; firat six n-?-rm"h“.m 1018 Prices for W cremm 4
5y changes, and the di wn a great|..= ¢ are arriving groceries in thm noted in any 1i tial ‘I, Yl Feature is D um th comparison: of the-current y. or um (o
endlly good, both from stnt:an:.lh A ‘”‘3 tl:’e Season . adv. less freely now, ‘Hne,_ coffde n:amt week. The mn:’ot " olines. Ues Which Has Sh eraege 2 ('(“.‘low;_‘ e u" OVER
grom country and sub o ity andf gy c Jpen no chil AN0Es, and thero| tarnrrer sugar, have ook : acp De: ‘ents per
. urban  poi Ons a anges in here | gard: poor deman continued ot Jan ¥ pound,) {Recei Be E— y
;"“"nl:’gﬁ‘:‘z“‘;ﬂées alu'e now erow?:;' tone |?ﬂ2nv:try fair deml::gea"mdhm- rgmveaﬂ:::“ former. g'p:,:' cued;"y as re- ;‘.Q'-“Y.' to Journal of C "'!‘h:::zy :41"‘2; 1913, .ll-?:i.l. C"I:. Heavy Thers Were ¥
25 nd sales are : anas recent > the wn a fu ee pric ork, July 6 omme March.. .. Y 16.488 anges i ory
sctive. generally are selli quotations, off, due t rther tende es of uly 6.—pr roe.) arch.. 14,491 Wers E. "
bunch ng  well . Ban- | zi 0_the, he: dency to ease wheat in the U rimary rey April 1 14,971 H asior—Most égs
< Inrefined : es bel ) best jum lian r avy vol J e United Sty celpts . 4131 old Stea Other
jas been mf:ﬁruf{,’,?"f& little change WI’ Bhadon * ¥ quoted at $2 toj 322‘; gress otegc::pn": and the l’uuvz':a;.i Bra- 4:(:)",01.' "”b’“:: Fune 27 "‘" l‘:““"s from rl\y.. T 14.211 ::7’:’3 Cleared. dy and the Boards .ﬁ.‘.:
aad prices continue t e past week, n ‘ vegetable 8 refined s W crop. The d pro- bun’h els ax " ., were 810;- | VUne.. .. 13.996 b, 291 s
i 0 hold st Y + | low: s, the to th ugar has ben emand fo; els for the y st 879,869 RN 1 16.436| R B
fng quoted on a’ basi steady, be- er, due to ne is ge: at this § light At Sar | o F. AL oei year hef. 869,000 3.008 eceipts wel
‘q s of $4.35 comi the free; nerally | feo s the tim ing | Presid . LAWLOR pts from Nove ore. Corn T gy 14.672 | lines re in fair volu
" pounds for extra gramul per 100 ng. Prices T arrival ectioners e of year t il of the ‘Dominic, 27 w - ember 1, 1 re- - of Hve me tor
ated. W redu for new s ‘now | b and fruit hat con. Limited. i ere  169,964,0 1913 to d stook stock. on # most
i gecent rush was on, refiy . When the: ced 25 ce cabbage: uy most canners mited. Thi: 186,66 L964,000 st urie G markets t he. local
i ) tatoes nts per s were | b actively. generally . This is one of s ,666,000 bushel shels  agal! AlN erall his mognk Tive
3 ty well cleaned out ers were pret- 50 cents crate: n. een a fai . However t| y pure fruit and the la Inat els for (he rgainst RK v good trad ng and a
- and now has Por amate; i air demand here has col nd veget rgest year. Oats 1 same pe TS |seave ade was pasai &en-
pusy accumulatin they are advanced e, while and price; for withd ncerns in C able canning | bt 181 receipts fr period | gpi e nce, at th passing. In
g stocks, In ¢ Th slightly celery | eh. 3 locally h rawals anada, ning | b 1913, to June 27, : s from Au, hicago W - there e close of con-
quence, they are working . In conge- e following ta per 12 bunch. anged. ave remained un- 000 bushel % 1914, wens aob Ut heat Lost G thare wia very iy the market
the Tocal wholesale ng full time. In | 2ing Dprice ble. shows the pre. So pa= for th v 240 sure from Hedoce  nd an Pre ' hands. stock left on dro
market, th truits s for all e pre- me Belated e same thm Show. edges — Winaiol: | Bee V-
= for sugar has bee , the demand and lines Dried f ed Quotati Bx @ & year ag ed Stro Winn TS Were
| n- good vegetable of fresh]|a ruits  w ions. ixports of- ago New nger on C ipeg | and th in fairl
sties” werc |, heavy. Prices i and  sales|  n RUITS AN = | during i ere in poo; ews and State wheat fro o ables a ey were sell v wood dem
Coniniere prepared gy contl s in this direction h: Decid D VEGETA. on 19 he week. Bel r demand Om ates and Canada n the United nd | according elling at from §7 and
O T nued firm, despite th: ave | p, uous Fruits: BLES, 13 crop Cali ated quotati 3 ment 1913, to Jun: from  Aug i —— with to quality, Bua to §8.26,
own Ahs Amsiican mask o wealkness' 1 | LOYCR per g > Septembe “alifornia fo ons . bush RBRT 1014, woro saius 8 I to Jou air enqui tcher cow: 9
! et. Pl box . r shipme r ' August.] Tt ola AL NS 60 o o AT enal of C and th ry around R et
; Business in mol ums, per crate .. .. ... 1.50 was expect nt were high he late Wi respond st 286,602,000 for ti 6.000 | 4 ) July 6 ' Commerce.) e tone for t recent levels
— L any improve asses does not sh Pears, BEL) 50—1.75 | to gra ed, and as gher than | Plack rust.re nipeg tradi nding petiod last for the cop. | 3¢ Pressure i Wheat: G . Quotations w: his line was
5 ment, and d oW Oranges: box . « L76—28 B g deaieara Tefuyp the POrts weve Ing, some | Ports from At vear. C one halt u0ny, ‘and prisg Laln: [0 48 ere from §4 fixm.
ited all that there will be ealers  state ranges: — s e .50 | huyers, lit ons asiced ised | the Dakotas e receive ber lantic po orh sk | oo of o une prices b .60 for ch for common
over s ve 8, tle b »d by Bastern | ™ 7 and in o ed from | " 1, 1913, rts from N Cask cent on hroke | steady oice. B "
Mler secti the coun two cents an advance of ab Navals 450 | was a usiness re; stern | Market streng conseque 536 , to June 15 ovem - h house hedge e ady at last utgher bull
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Webre - pessimistic a month ago
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of "those ‘international 0
for ‘somie time have held that the
gréar downswing 'in trade and busi-
neSs has run its course, and that up-
ward recoll is not far in the future.
' ¢ Gold.
““Largely, T believe, this view is bas-
ed‘on gold. A year ago the foreign
étédh position was strained to the
b;feakllig ll)oint—lhc result of war.
Since .then we have shipped abroad
gver -$100,000,000 of the yellow metal.
X;!;erlca in this interval bridged Eu-
rape oyer one of the greatest crises
(tl its tinnnclal history. The sequel is
eontafned in this 'month’s develop-
qzl"epia_'on‘ forelgn bourses—in rising
bank reserves and falling discounts—
aitgd:will“be further illuminated, I ven-
l"‘ to say, by heavy over-subscrip-
tiofis to the new Frenth loan to be of-
udﬂ ?;o_-‘n:ormw‘ Of the hundred and
qdasmm!dnq of gold exported in the
18t twelvémonth, some $80,000,000 has
goge ' ot ‘sincé January 1. In this
tatively -short space the Unit-
e!f;ﬁ&te's has discharged a big indebt-
‘, m and at the same time relieved
i!lﬁ‘l,ﬁsding Continental markets. Is
it that a. most remarkable adver-
Mnienl of the nation's extraordinary
Wedlth and resources? The biggest
sfgney lords on both sides of the wat-
ér think so.
“. " A Rockefeller Maxim.
;,'!“"le huge gold outflo wis a reminder
th( ;Ieup'lte‘inﬁixatrinl‘ depression this
ié a&n era of- big things. Population
3 & on the 100,000,000 mark. Crops
of 4,000,000 bushes ‘of corn, 1,000,00,
‘bushes of wheat, 1,100,000,000 of
ofits, at{l 15,000,000 bales of cotton are
possibiiti The seéason's farm - and
orollary products are reasonably cer-
thinc fo hdve $10,000,000,000 value. All
of Whith recalls, in turn, John D.
kﬁ'cl@f@ﬁﬂ‘nj‘nmark of a few years
ago that a country so rich in' natural
résources’ cannot be kept down long
e¥éni by politics: - ’
o e Philanthropy.
;3And speaking of the - founder  af
Sthndard Oil, T am informed that his
ptivaté and public’ charities in the
last 20" years—his gifts to hospitgls,
thstitutiohs of learning and rescargh
&fi8 in other causes—of not a few of
Whieh the public haye never heapd—
apptoximate $200,000,000. But recont

WA

comiing. round, I, am told, to the ideas
bankers who

CONFIDENT NOW

'Bééécffncht of Monetary Conditions Taken to Show

Has Been Reached—

Story of N.B. Ream

(Special to Journal of Comn_urcc.)

. New. York, July 6.—Moved by the|has been-to a considerable extent by
mﬂq;ﬂlﬁe ﬁ_el_(ern_:en( in monetary
con unnq}.vthe findncial powers re-
t‘ll"d the ‘sécurity outlook with more
Even the financiers who
are

insiders. who realized freely when it
was quoted much higher, but who now
think that Amalgamated even on a five
per cent. basis would .be worth. pre-
sent prices. They likewise feel that
not being effected by the tariff, the
copper business should share very
promptly in any revival in general in-
dustry to come-from the harvest.

The Threshers.

Threshing results make a big. differ-
ence. Look as wheat may, grawing in
the field, the thresher is apt to dis-
credit the best exports, Just now, in
Kansas, it is panning out several
bushel an acre ahead of all expects
tations,

Cotton.

The government’s cotton condition
estimates and cotton acreage calcula-
tions—whether Justly or unjustly,
do not pretend to say—have for sev-
eral years been the object of suspi-
cion and distrust. By some critics it
Is charged that the Bureau officials
are dominated by Southern Congre:
men.’ The planter wants high prices
Farmers, some of whom are also Con-
gressmen, are prone to magnify in
their reports injury from drought, heat,
too much rain, boll weevil, as the casc
may be. Largely this accounts for the
fact that final crop and acreage esti-
mate are usually in excess of earlier
estimates. The government made the
‘May average condjtion of the grow- |
ing cotton crop 74.3, which some very
experienced - observers considered an
underestimate. It gave the June con-
dition last Wednesday as 79.6. The
improvement of course, was mainly
the effect of the weather, though some
critics believe the higher estimate is
also in part a rectification of previous
error. These observers, I may add, fig-
ure that statisticians which made the
mistake the understating last year's
acreage of cotton the trifle of eighteen
hundred thousand acres might have
materially undegestimated the condi-
tion of the cotten crop as of May 25th,
1914,

Acreage Guesses.

As to the area at present devoted to
the cultivation of cotton, the govern-
ment makes it 88,360,000 acres. This
estimate, like the condition figures fig-
ures of,a month ago, is believed to be
too small. = Revision, I venture to pre-
dict, will result in its enlargement. For
the record shows that the govern-
ment's June acreage caclulations have
on more than ane occasion proved cx-
tremely misleading. ‘Last year's error
of aojnc"i.ﬂoo,ﬂoo acres was''by no
means exceptional. It will be readily
recalled that in 1906 the Bureau offi-
cials were positive their June estimate
af that year was plght. Yet their re-
yised figures incregsed the apea over
the early figures 1ng Jess than 8,363,000
aeres. :

The Rresident and Rusiness.

The attitude of the President in the
matter pf trust lggiglation {8 beyond
comprehensjon. At Jeast that is  the
Wﬂ»l!: Biyeet view. Mp. Wilsop insists
an the epactment pf the trade commis-
sion bill and othep trust measures.

statément that the Rocl income
f tg!ﬂ!,‘uzo.ooo.ooo per annum are said
¥ e
by.those who should have some know-
1édge_of the multi-millionaire’s affaire
to' be- considerably in excess of the
truth,
A Dissolutions.
“A8 was the case 6 months ago, re-
cbnt gossip greatly exaggerated the
g’h:ot brokers who were to re-
' At ‘the beginning of the new fiscal
.- & few houses have discontinued
or/aerged ‘with firms who will go on,
But. theré will be about as many ac-
‘tive. mbtibers on the 'floor of the ex-
chiange this month as last.
v N. B, Ream.
s of Norman B. Ream say that
: for ogeasional lapses he has stuck
consistently to the pessimistic
‘be adopted when the Democrats
_to, power. Ream js a think-
Féw men are more conversant
larger affairs. None
iate s truly the. basic
“wWhich make America the most
cefil country on the globe. This
2 on, however, did not deter
from sizing up properly in No-
br; 1012, the market effects of a
ration, a new Congress,
at .and anti-trust legisla-
n in the making, and I un-
nd his operations of the past
én.months have added material-
1o & fortune estimated at $25,000,000.
2 's, rise to wealth and power,
“way, luck as well as ability
part” It'was his good fortune,
seareer, t9 have been the
ALhicago of Marshall Field,

wﬂm ‘Many a night they dallied
ihe pasteboards till the wee sma’

: ..4dry,goods man had big
jl?;id-. It was not long

was his start in

e had ‘been farmor,

e etock 1 —yet
iys ' a s nt and ner,
# he has attained thé rank of fin-

cand his adyice is valued in

men are almost & upit in the
convietion that thig wil defer recov-
ary in trade. Yet uplift in bysiness is
»bviously the one which can save the
party in power from annihilation next
November. President Wilson is in fa-
vor, I have reason to believe, of an
wdvance in freight rates—not only. in
justice to the roads, but to help busi-
ness.

Bullheadedness.
But the President is a very stub-
horn man. They say in Washington

that {n this reéspect no previous Execu-
tive ever had the edge on him—not
¢ven the late Grover Cleveland.

Interlocking Directors.

Judging from the numerous resig-
nations from important directorates,
the crop of dummies on bank and
railroad boards is' likely to increase
at an amazing pace:

Government Ownership.

The Interstate’ Commission has or-
dered the railroads to make an inven-
tory of materials on hand hy Septem-
ber 1. A few more inflictions of the
-sort and the public will certainly  be-
lleve the report that, egged on by
Bryan, the Washington powers that
be are bearing the “rails” with the ob-
Ject of buying control of them at Bow-
ery prices.

' Bonds.

The head of one of the largest in-
vestment houses says: “The bond mar-
ket is dull, but it has a strong under-
tone. T believe it will' yet be stimu-
lated by the July disbursements, Big
issues_like the New York Central are
going slowly.. Bt. Paul's $30,000,000,
however, has gone fairly well. The real
demand s for municipal bonds be-
cause they are exempt from taxation,
and for short term notes by people who
want to tideover till Autumn. when
they expect normal conditions in the
inveéstment market will have returned.

ADAMS.

LONDON SENTIMENT

London, July 6.—Anticipation of an
early seitiement of the Irish political
difficulty has given the financial situa-
tivn a niore favorable aspect, ahd sen-
tment Is very much more cheerful on
prospect of a period of cheap money.
Several new caplital issues are ap-
pearing, includinga £3,000,000 loan by
the South .Indian -Railway in "4 per
cents at 97% guarantéed by the Ihdian
- Government. 2

ors of Amalgamated
oker. tells me, are

Another is a Paraguay Government
loan of £1,250,000 in 51 per cents at 85,
. The Quebec loan will have to be tak-
en up by the underwriters to the extent
of 83 per cent.

When,. answering  advertisements
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lucky ‘Day in Athletics
On July Mth

CHAMPION AGAIN

Geo. 8. Lyon Easily Outplayed Evans
in Golf Final—Royals Broke Even
in Holiday Fixtures—Lacrosse Re-
sults.

Harvarg won tae Grana Challenge
Cup at Henley on Saturday, by beat-
ing the Boston eight in the final. The
race was a good ope, but a stiff head
wind made anything like a record im-
possible, Saturday saw the lawn ten-
nis final contested between the Aus-
tralian and a New Zealander, the dia-
mond sculls at Henley carried off by
an Italian, and the final for the Grand
Challenge cup fought out between two
American crews. At Stamford Bridge
one American won the half mile run
and another captured the high jump,
while two Swedes were victorious in
the pole vault and hammer throw, and
a Hungarian was first, a Finn second

and a Dane third in throwing  the
javelin.
Geo. S. Lyon belongs to the small

but illustrious body of “come backs"
proving his title by winning the golf
championship of Canada for the eighth
time, at an age when most men are
playing the game for the good of their
digestion only. The veteran defeated
Bruce Evans,. his youthful opponent,
with ‘comparative ease on the 29th.
The game was not as spectacular as
the large gallery which followed the
players were led to belicve, for Lyon
had the beétter of Evans in all depart-
ments.  Lyon's total for the 29 holes
was 119, while Evans' card was 129.

The Royals won and lost in the In-
dependence day card at .Rochester.

With Miller pitching the Montreal nine |

outhit the Hustlers, but the pitcher's
wildness more than made up for the
lack of Rochester hits. The game went
thirteen innings ,a home run by Pipp

in the 13th, with ,one on rang the
bell for the Hustlers. Cashion was
wild in the afternoon, but he beat

Bobby Keefe, on whom the Royal bat-
ters jumped with both feet, sending
four runs across before the third man
was down in the fifth. We are now
fifty-fifty with the Skeeters for the
anchor job, for Jersey trimmed New-
ark twice on Saturday, and got' the
same dose on Sunday themselves.

The Leaf smade an even break with
the Bisons, winning a batting exhi-
bition in the morning, and being beaten
by little Gilhooley in the afternoon.
Frank's speed and nerve slid him over
in the 7th on a double steal, put-
ting*the Bisons in the lead, which they
did not lose.

Baltimore saw thely first Sunday
game yesterflay, Pravidepce winning,
after splitting even on thg holiday fix-
tures.

The Cubs gained § potech on New
York over the week-gnd, for while
the Giants took two frgm Philadelphia
on Saturday, the Cuhg fpllowed up
their double victory oygp Pittsburg on
the holiday by muklm; the Pirates
walk the plank again gy Sunday.

St. Louls made it two out of three
from the Reds over the week-end,
weak hitting and poor fielding featured
Cincinnati's performapces = Baturday,
but they showed o reversal on Sun-
day, and landed hard pn three St.
Louis hurlers.

Ray Demmitt wcn for the White
Sox with a homer with three on in
the Tth, with the score 3 to 1 in favor
of Cleveland.

Ottawa lost three straight to Lon-
don over the vcek-end.

International League batters are fol-
lowing the pace set by Kritchell, re-
caritly secured by Toronto from Buf-
falo, who is hitting at a rate of .370.
Next to him dre Walsh, Rochester,
.848; Cree, Baltimore,. .345; Reynolds,
Jersey City, .338; Derrick, Baltimore,
.822; Gilhooley, Buffalo, ,319; Schultz,
Rochester, .319; Platte, Providence,
.318; MclIntyre, Providence, 3.17;
Whiteman, Montreal, .313. Baltimore,
with .276, and Providence, with .269, ere
leaders in club batting. With twenty
stole., bases, Gilhooly leads the base

runners, ¥

Nationals beat Toronto 16 to 9, while
Tecumsehs doubled the score on Que-
bec, 8 to 4, on Saturday.

Shamrocks beat M. A. A. A. 8 to b,
and Rosedale bect Cornwall 8 o 4
The leaders in both Jeagues have an
unbroken record of victories.

AROUND THE CITY HALL

City Defendant in Suit Because of
Raising of Level of Aylwin
Street.

It is said that the city will be made
defendant in a series of law suits en-
tered by residents of Aylwin and other
neighboring thoroughfares in the east
end because of alleged damage suf-
fered by the raising of the street level.
One action has already been taken
by Willlam Gallagher for $8,000, who
says that it is practically impossible
to see the far side of the street from
his: front windows so high has the
level of the road been raised and that
furthermore there is danger of collapse
of the construction which would
greatly endanger his property.

Hon. J. J. Fay, Attorney-General of
Ottawa, is indisposed

From 1839 to 1906, no foreign or
overseas crew took the Grand Chal-
lege Cup at Henley, but in the latter
year the Belgians captured the trophy.
répeating their triumph in 1907 and
1909. ~ The Diamond Sculls have been
won five times wince 1892, one of the

at huying of the
also

lity,

“hear, ' meree,

bW"mlon The Journal of Com-

onto,

Great Biijhi,n Had an Un-

W; the dramatic author

- Sydney Gru
is dead.

. Ernest Lanie, arrested charged with
disorderly. ¢ond at d d
in. police cells by hanging.

National Tube Co., has recéived or-
der. from Persia forui5,7000 tons of
steel pipe.
. Contract has been awarded for con-
struction of $3,000,000 Union Station
at Dallds, Texas. A

Three ' tore bodies 'of which one
alone could “be Identified, were  re-
coyered from the sunken Empress of
Ireland, A

In an automobile, Rear--Admiral
Edward Perey Ashe was killed as a
result ofs a collission with a motor
cycle.

There Is no'foundation for the re-
port that British Columbia provin-
cial elections may be called this sum-
ner.

Colonel - Roosevelt, who Is confined
to his Home at Oyster Bay and has re-
fused himself to all visitors is be-
lleved to be seriously ill

His Royal Highness the Duke of
Connaught - left Quebec  yesterday
afternoon by the H. M. S. Essex for
a three weeks.visit to Newfoundland

Edmond Thery, noted economist, es-
timates depreciation in French invest-
ments - in six ‘months has amounted
556,000,000 francs.

Kansas Public Utilities Commission
has ordered reduction in express rates
averaging 17 per cent and has elim-
inated two-line rates and special rates.
The demand of the aldermen of the
outlying wards in Montreal for a uni-
form five cent rate all over the city
is at present receiving much attention,

The town of Newcastle, N. B., can

boast ‘of having the largest wireless
station in the world. This station
is 500 feet high, and can send messages
to distances of over 2,000 miles.
Mrs. ‘Joseph 'Greénwood, unarmed
and clad only in her night clothes,
choked 'to_death ‘a burglar in the dar-
kened bedroom of & lonely farmhouse
near Yorkville, Ilinois.

Smelting ‘dnd ‘mitiing is being gen-
erally resumhed*'in Mexico in rebel
territory. ' Employes  of oil wells' at
Tampico have returned as protection
Is promised by ‘Constitutional leaders

International Paper Co., which em-
ploys between 8000 and 9,000 men,
has arrived at ai Amicable adjustment
with its employeés‘after a five months’
diSpute.» < it aap v oy
The carpet and rug plant of Stephen
Sanford and Sorf“at’ Amsterdam, N.v.
which employs meatrly 4000 hands, has
closed for: an indéfinite period on ac-
count of business depression.

Secretary McAdoo has ordered in-
vestigation of charge that advance in-
formation was made known of ship-
ment of gold from interior New
York, permittihg"8peculation for-
eign exchange.

to
in
It is said that La Safle Street Trust
Co., of Chicago, recently closed, pledg-
ed $130,000 worth of collateral to ob-
tain a loan of $100,000 from the Inter-

national Trust Co., of Boston, due
July 15,
Philadelphia wool houses during

July and August will close on Fri
night and not open again until Mon )
morning. Bach concern has signed an
agreement “In order to get more
efficiency out of our employees.”

An English syndicate has taken an
option omr a majority interest in Pure
Oil Co., at $25,000,000. The company
is a $10,000,000 New Jersey corpora-
tion, with a daily production of ¢ -
000 bdrrels in Oklahoma and Louis-
iana.

Official returns show that R Me
Cormick, (Liberal) is elected member

of the Ontario Legislature for Rast
Lambton by 11 majority instead of
Dr. J. B. Marten Conservative), as
at first reported

revenue  receipts for year
ended June 30 decreased $864,069. In
first 11 months income from distilled
iquor decreased $3,734,857, receipts from
fermented liquor increased $860,000 ang
tobacco taxes increased $2,800,00.

Internal

The 8.S. Nascopie leaves
this morning for Labrador, Baffin
Land, and Hudson Bay parts She iy
carrying a cargo of supplies for Hud-
son's Bay Company trading posts, and
is provisioned for a twelve months'
cruise,

Montreal

The dismissal of one man
Army and Navy Arsenal, Woolwich,
England, because .of his refusal to
complete a piece of work begun by
& non-union worker has resulted in
a strike which has already involved
8,000 men.

at the

S,
Malcolm Gifford, the wealthy Hudson
Ice Machinery manufacturer, has of-
fered $100,000 ball for the releage of
his uon..Malcolm Gifford, Jr., pending
his  second.i trial on,the. charge of
murdering Frank J, Clute, the Albany
chauffeur. *
Asserting that directors of Brook-
lyn Union Gas Co. are Wwithholding
$71000,000 that should be distributed
among: the stockholders, Thomas Read
of Brooklyn, has begun a suit, fn
which he demands @n ageounting and
makes charges of extravagance and
mismanagement against the officers of
the company.

To secure themselves against lia-
bility under the workmen's compensa -
tion law, which went into effect Wed-
nesday, large New York corporations
and construction companies have heen
purchasing New . York clty bonds and
depo ng them at Al 9y, Bankers

800 Volunteers Paraded Bel-

* fast Streets Fully Armed:
On Saturday: '

CAPTURED REFUGEES

Greece Chlrﬁcl Turkey' With Acts of
Hostility—~Bomb Meant For Rocke-
feller Explodes in Making and Kills
Four.

Armed with rifles, swords, bayonets

and well-filled bandoliers, eight hun-
dred men of the Second South Belfast
regiment paraded the main streets of
Belfast on Saturday, this being the
first time that armed volunteers have
been seen on the streets. The inci-
dent, which is a sequel to General Sir
George Richardson's order permitting
the volunteers to carry arms, is re-
garded by both sides as a serious de-
velopment, but danger is feared less
in Belfast than in the mixed provincial
districts. The police who  watched
the demonstration took a census of the
number of rifles.
The debate. in the House of Lords on
the second reading of the Home Rule
amending Bill will be concluded this
evening and a division is expected
to-night. Whether or not Lord Wil-
loughby de Broke presses his motion
for the rejection of the bill, the scc-
ond reading is sure to be carried. The
committee stage will then probably
be begun on Wednesday, when num-
eérous amendments providing for the
exclusion of Ulster, with no time limit,
will be discussed.

The Athens papers publish despatch-
es.from Chios, an island in the Aegean,
that a Turkish destroyer on July 3
bombarded and captured a Greek sail-
ing ship which was transporting refu-
sees to Chios. The ‘same destroyer
broceeded to Gouni Iglet and bom-
barded and destroyed a monastery. Ac-
Zording to these despatches, fishermen
at Tchesme, a seaport of Asia Minor,
opposite Chios, declare they saw the
captured transport, but without pas-
sengers, whom they allege the Turks
drowned,

A large quantity of dynamite which
the police and certain friends of the
leaders of the I. W. W. believe was
being made into a bomb to be used in
Slowing up John W. Rockefeller's Tar-
tytown home, exploded prematurely at
1.16 o'clock iturday morning in the
ipper storey or oh the roof of the
flew  seven-storey model tenement
house at 1,626 Lexington avenue,
wrecking the three upper floors, kill-
ng -four persons, and injuring seven
Jeriously, and a dozen others living in
*he house, slightly.

There i8 proof that the explosive was
the property of members of the In-
lustrial Workers of the World, many
»f whom had been saying openly that
fohn' D. Rockefeller was deserving’ of
s bitter treatment as the I. W. W.
“ould give him. The fact that all, of

‘he known dead, including Arthur
‘aron were concerned in the
Tarrytown outrag and that all of

‘hem were I. W. W. followers, with an-
archistic leanings, is taken by the pol-
ce to be practically conclusive evi-
lence that the bomb was of I. W. W.
origin.

At a meeting of the Council of the
Royal Colonial Institute in London re-
cently the following Canadians were
slected  Fello Resident — Percy
Hurd; non-resident—Matthew C. Lod-
je, Moncton, N.B.; Wm. G. Pugsley,
Montreal; Douglas K. Horne, Robert
3. Ewing, Dunbar H. Hudson, Frank
A. New, Winnipeg; Thomas A. Horna-
brook, George F. Tull, Harry T. Whit-
emore, Calgary; George W. Volckman,

Ten thousand men are now on strike
it the Royal Arsenal at Woolwich, and
he trouble may spread to other army
tnd navy factories.

The origin of the dispute was the
*ase of a fitter named Entwhistle, who
was asked to erect a machine on a
roncrete bed laid down -by -non-union
‘aborérs during a building dispute. The
‘itter answered that he would do this
only if a guarantee were given that
1ever again would union men be ask-
ad to complete work bsgun by non-
mion men.

Sir Frederick Donaldson thereupon
lismissed Entwhistie and by Saturday
afternoon 7,000 men had “downed
'ools.” These will be Jjoined to-morrow
"y 3,000 more, leaving only a few
aundred non-union men at the arsenal.

Three - bodles- were recovered from
he sunken Empress Sunday by divers.
One was.identified as that of an Ita-
lian miner named Cinari Kangas, The
~WO. other bodies could not -bé identi-
tied.

' CAUGHT 1900 SALMON

Record Catch Reported by P. E. lsland
Fisherman—Fish Are Plentiful.

he largest catches of the season is re-
ported at Charo, where one.of the
local fishermen is authority for the
statement that a few days ago he
taught 1,800 salmon in_ his nets.  From
all along the Bay Chaleur comes re-
ports of big hauls. Not only are the
salmon plentiful,  but they are ex-
ceedingly large. One take at Charles-
ton was 59 pounds, a record catch. The
fishing season which was retarded by
the backward spring, has started with
a rush. In the angling waters, fishing
has greatly improved during the past
two weeks, and fly fishermen are hav-
Ing good sport. George Cleghorn, of
Montreal, who has leased the Wheeler
waters at Runnymeade, has had fine
fishermen’s luck, landing up to June
18th, 28 salmon that averaged 23 and
a third pounds each; which is consider-
ed a fairly high average, 4

SMOKE VAFIADIS

wlunerq being Lou Scholes, of Tor-

est “abont “$10,0000000 have heon
80 purchaged,
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This Opini'o‘n‘i Caﬂed.For’tﬂ f:bm ﬁrltlsh F
- Authority by Speech of Henri Boura
"~ In London Recently .

§sa

SOWNARKL,  (Special Staff Corr i
.London, June 30.——I recently attend-
ed a club gathering at which M. Bour-
assa was ‘entertained ‘and made a
speech explaining the raison d'etre
and the policy of the Canadian Na-
tignalists. .1 am not going to discuss
that speech. It covered ground with
which you are’ familiar. A much more

>

it will be exceedingly difficult
small municipalities to _ raise
in the British market uu’uu
conditions that have obtain
to,

But we are all too read
while engaging in these erl
immense possibilities with

tof -
loa;
me of {ha+
ed hither.

Y to forget
lli(-isms, e

e Wwhich (g
significant incident frbm the practical |ada is endowed. M. Bourassa ,
point of view was the way in- which | eloquent on this point,  Apq, apart

two subsequent speakers, in proposing
a vote of thanks to their distinguished
guest, noted an omission from  his
speech.
One of these was the editor of our
leading financial -review. He has re-
cently travelled in the United States
and Canada, ‘and his-writings receive
the profound attention of all our fin-
ancial and commercial men. He point-

from the more or less controversig)
subjects he discussed, hig words cgp:
ried conviction when he spoke of (he
illimitable resources of the Dominion,
Here, I think, is an indication of tha
lines’ upon which the British publig*
still need enlightenment, A few dayg
ago I.described to, you how our leading
London journal spoke of Calgary, ada
“bucolic” town.

Even municipalitieg

ed out that whatever might be . the|Will -suffer unjustly ir they are hip.
views of the Canadian Nationalists'[dered from raising capital in this coun-.
with respect ‘to ‘the tariff, the navy, [try through sheer ignorance of  that
and other questions, and however | kind. ..

much the Canadian Nationalists might A Vivid Picture, -
desire an .independent development, Mr. Bourassa drew a vivig plcturg

of the North and South America of
the future; of the natural of
mankind to trade with neighbors; gf
the way in which all the %
the two continents would help  eadlf’
other grow. It was a view of the I%
ture wide enough to escape any na}f,
row criticism. Yet I find myself woné
dering sométimes if even such a vigh
ion does not overlook the fact thay:
neither hemisphere can do without tha:
other, and that anyone who supposas
that ene half of the world will or cuﬁ‘
develop without the assistance of thé
other half, is not giving full play t§
his intelligence. To put it another
way, the Nationalist in all countries—
even in- our little neighbor Wales—ig
too prone to think nationalities,
whereas all that is happening around

they could not carry that development
very far without the aid of capital
from outside.

Since .Canadian securities were in-
cluded in ‘the list of British Trustee
Securities, money has been loaned to
Canada under preferential terms. We
were reminded that there is altogether
about three thousand million dollars
of British money sunk in Canada. It
was not directly argued that in return
for this the Canadian people should in
some way or other assist in the' de-
fence of the Empire. But it was. ar-,
gued, however, that inasmuch as Can-
ada, which is still a sreall, sparsely-
populated country, has to come to the
old country for financial support, s_hé
was still. in a position . which should
make her look to this country as the

desire

countries

in

e

most indispensable part of the Empire. f‘s in the Immkm"”"" of "'"‘i is tend-
. ing to rea down barriers angd

Ono of the Family. . { boundaries, and to throw the whold

.This point was emphasized by the world open for the good of the whole:
second speaker, himself the head of a world. =

world-wide business, who said that e ¥

until Canada became independent of

such financial assistances he should re-
giird herself as one of the family, and
that the best way for the whole fam-
ily to prosper was to give mutual aid

COMMISSIONERS COME

Sailed on Alsatian for Canada— Will
Hold Sittings in Principal

" Cities.
and mutual counsel, but to recognize
the w leadership of the head of the London, July 6. The Dominions
family. Royal Commission having concludeéd
Now I have repeated these views |the hearing of evidenc paid a visit

of irepection to the Port of Londor
on I'riday, taking special note of the
storage accommodation at the Surrey
commercial docks for Canadian cheese,

not because they are any way novel,
but because they appear to me to sum

up in convenient form the way in

which -the British public now regards [ Hon. E. R. Bowring, (In; N;'\\fnll;\{:iv
i land Commission ,has already sailed,
Canada and her affairs. Unless the while the majority of the members
position is thus clearly understood, sail by the Alsatian on July 17. At
public opinion in Canada is in dan- | Rimouski they ‘will leave the liner and
ger of being misled by professional | be met by Sir George 'l‘nr«lvl‘ From
riters. s £ wi are, and some | Rimouski they will sail by the Earl
writers, some of whom are, and s e Grey for Newfoundland.
of whom are not, susceptible to purely After a week spent St. John's,

at

they will cross to Sydn
will sit as follows: 1

Stock Exchange influences.
For myself 1 think

any sweeping

Campbellton, N.B., July 6.—One of ||

of them are not so good. The eminent
merchant whose words I have sum-
marized above did make the distinc-
tion, for he mentioned the several un-
fortunate instances of money being
invested in some districts of Canada
actually before those districts were
ready for development,’ He was, of
course, alluding to the municipalities.
But in respect to these I think you
may take it that the British public
has learned the lesson well, and that

Ottawa; Francis W. Rounsefell, Van- statement with regard to the invest-|S% JO“"'_ August 11; l, .‘r]j:‘hw(:: b

souver; Cyrus W. Peck, Prince Rup- oy o ; e i | Ausust 17; Q""I’“‘A ‘\““A,l.,' s
rt; Norman K. Luxton Banff, The ment of British capital in Canada is Montreal, August- 24 to 26; u|(,m_a.
‘ollowing ladies were elected as Asso- [open to the criticism that some of August 28 to 29, and anmﬂ‘j early '|';
slates—Mrs. G. S. Hughes, Winnipeg; | those investments are good and some | September. The ““n"m'\'\',”,“' rs| »'\(IQ
Miss Smellie, Ottawa, travel westward via the great lakes

and Winnipeg, concluding their sit-
tings in Vancouver about October 10.
Ocean freights, shipping and harbot
facilities, and cable and postal com-
munication will form the chief mat
ters of consideration. ) “"‘,'T‘
will be made to prepare another it
terim report before their departure. 3

The soy bean as a possible source 0’
oil production, as well. as an ‘:n,'bru-u!-
tural crop of very great possibilities, 1§
attracting much attention in the
South. !
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Vancouver, H: July 7.— The im:
migration authorities won before the
Court of Appeal on the Hunshi Singt
test case, ‘covering . the Komagata
Maru's passengers.

The court yesterday unanimously
upheld the validity of the Dominion
onder-in-council respecting prohibition
of entry of aliens not direct from land
of birth, not having $200 and being a
lahorer.  The officials acted under
these orders-in-council, and can, there-
fore, proceed to deport all the rest of
thé Komagata Maru passengers who
fall in the same category. It is . not
known yet if the Hindus will appeal.
The. question of further appeal pro-
ceedings is very unlikely. The cost
of maintaining the vessel here with
her passengers for a long time while
further appeals are taken is one that
IS more than the local Hindus feel
like shouldering, for the men on bhoard
the Komagata Maru are
unknown ag individuals to
Hindys,

Shoula appeal be decided upon, it
Would be possible for the Hindus to
get leave from the Court of Appeals
1 appeal directly to the Privy Couneil
Instead of 8oing to the Supreme Coun-
cil Oof.Canada, which will not sit until
October. On the other hand, it is
:tzuerul if any time could be gained
T) sugn: direct to the Privy Council.
thho ll{no for filing applications with

e Privy “Council cases to be
;"‘;&P\f at the October and Nevember
ev"n" ends on July 20. While in the
! e!;t of leave heing granted by the
» 'ﬂDDPul court to go direct to the
X1y Councll, it would not be neces-

practically
the local

¢l woulq mak
€ a prece
10 hear tiia Precedent in

OF its tupn,

In the meantime, no stay of o
mi:ﬁfm hgn been granted by pthe
- Hisa ourt of Appeals, ‘and with | |

Ev l_mnua court it is unlikely that
iy ol 'proceedlngs would be grant-

asked With the judgment
the appeal of the

order
appeal of the Hindus out

B is nothing to - |8
vent ! i
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