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New Series.

Vol.70. No 22§

MONTREAL, FRIDAY, JUNE 3, 1910.

M. S. FOLEY,
Editor and Proprietox.,

McINTYRE SON & CO.

Limited.

. IMPORTERS OF ..

Dry Goods

Dress Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

13 Victoria Sq.
MONTREAL.

ETAIL Merchants who wish to keep
abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce, The Mar-
ket Keports in the .Jouraal are unequal-
fed for comprehensiveness and correct-
nesg of detail. No Merchants or other
business men can aflord to do without
it. Published EVERY FRIDAY. Sub-
scriptions to all parts of Canada, $3 a
year.

Address,
CANADIAN JOURNAL of COMMERCE,

Montreal.

Union Assurance Society
. MERGED IN THE .. ..

Commercial Union

Assurance Co., Ltd.

OF LONDON Eng.

otal Funds lixceed .. .. .. $86,250,000

Security Unexcelled.

CANADA BRANCH:
Uer. St. James & McUill Sts,, Montreal.
T. L. MORRISEY, Manager.

ELECTRIC MOTOR

1-2 TO 4-5 Homrse-Powen

Made by the Canadian General Elee-
tric Co., of Toronto.

Has been in use only about three
months,

Will be sold considerably under mar-
ket price.

Apply to

JOURNAL OF COMMERCE.

HASSAN

CORK TIP

GIGRARETTES

The Oriental Smoke

Ten for 10c-

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Cilothing, Felting, Flannels
and Hatting.

Good Agents Wanted,

BLAGK DIAMOND

FILE WORKS.

Established . 1863. Incorporated. 188,

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa.

Distinctive O @ _qualities

OF

N orth Star,Crescent
and Pearl Batting

Purity
Brightness
Loftiness

Three grades—Three prices and far
the best for the price.

{ No Dead Steck, oily threads ner
J miserable yellow fillings of short
IE‘) staple. Not even in lowest grades. %

82 88 KING STRBET E.. TORONTO

THE RELIANCE

Loan and Savings Company
of Ontario.

N. H. Stevens,
Vice-Piesident.

Chas. R. Hill,
Secretary.

James Gunn,
President.

H. Waddington,
Manager.

3% 7, Interest on Deposits.

4 7, Interest on Deposit Receipts
i for one year.

S 7, Interest on S year Debentures.
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THE CHARTERED BANKS.

The Bank.r Montreal

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.
OAPITAL (all paid-up)...... $14,400,000.00
12,000,000.00
UNDIVIDED PROFITS..... 603,796,30
HEAD OFFICE: MONTRBAL.
BOARD OF DIRECTORS:

®¢ Hon. Lord Strathcona and Mount Royal,
@.C.M.G., G.C.V.O., Honorary President.
Hon. Sir Geo. Drummond, K.C.M.G., C.V.O.
President.
8ir Edward Clouston, Bart., Vice-President

E. B. Greenshields, Esq.
R. B Angus, Fsq.

Hon. Robert Mackay
David Morrice

sir William Macdonald

James Ross, Esq.

Sir Thos. Shaughnessy,
K.C.V.O.

THE CHARTERED BANKS.

The Bank of British
North America

Established 1836. Incor. by Royal Charter in 1840.
Capital Paid-up......... $4,866,666.66
Rest. .. oinssviese ¢ dra s 2,530,666 66

HEAD OFFICE, 5 Gracechurch St., London, K.C.
A. G.Wallis, Secretary. W.S. Goldby, Manager.

COURT OF DIRECTORS :

J. H. Brodie R. H. Glyn F. Lubbock

J. 8. Cater E. A. Hoare C.W.Tomkinson

J.H.M.Campbell H.J.B.Kendall G. D. Waterman
Head Office in Canada, St. James St., Montreal.

H. Stikeman, Gen. Mgr. H. B. Mackenzie, Supt. Br.

J. McEachren, Supt. of Central Br.—Winnipeg.

J. Anderson, Insp. O. R. Rowley, Insp. of Br. Returns

F. Hope, E. Stonham, J. H. Gillard, Assist. Insp's.

BRANCHES IN CANADA
J. Elmsly, Manager Montreal Branch.
Alexander Man. Longueulil, P.Q.

THE CHARTERED BANKS.

The Molsons Bank

Incorporated by Act of Parliament, 1856.
HEAD OFFICE: MONTREAL.

Capital Paid-up......... $3,500,000

Reserve Fund ............ 8,850,000
BOARD OF DTRECTORS:
Wm. Molson Macpherson .. ..Presideat
S. H. Bwing ..............Vice-Presideat
W. M. Ramsay J. P. Cleghora,
H. Markland Molson, Geo. E. Drummond
Chas. B. Gordon
JAMES ELLIOT, General Manager.
A. D. Durnford, Chlef I ctor and ot
Branches; W. H. nxper' lmpeetzr“.ﬂ.
W. W. L. Chipman, J. H. Campbell,
H. A. Harries, Asst. Inspectors.
LIST OF BRANCHES:

C. R. Hosmer

Alired Baumgarten

Bir Edward Clouston, Bart., General Manager.

A. Macnider, Chief Inspector and Superin-
tendent of Branches.

®l. V. Meredith

, Assistant General Mamager

and Manager at Montreal.
ia.
C. ®weeny, Supt. Branches, Brit. Columbla.
W. B. Stavert, Supt. Branches, Maritime Prov
F. J. Hunter, Inspector N.W. and B.C.

B. P. Winslow,

Branches.
Inspector Ontario Branches.

D. R. Clarke, Inspector Maritime Provinces
and Newfoundland Branches.

BRANCHES IN CANADA:

Alliston, Ont.
Almonte, Ont.

Aurora, Ont.
Belleville, Ont.
Bewmanville, O
Biantford, Ont.
®rockville, Ont.
Chatham, Ont.
Cellingwood, 0.
Oernwall, Ont.
Deseronto, Ont.
Bglinton, Ont.
Fenelon Falls,
Ft. Willllam, O
Goderich, Ont.
QGuelph, Ont.
Hamilton, Ont.

do Barton St.
Helstein, Ont.

King City, Ont.
Kingston, Ont.
Edndsay, Ont.
London, Ont.

do Victoria 3t.

Mount Forest, O
Newmarket, O.
Oakwood, Ont.
Ottawa, Ont.

* Bank 8t
Hull, Que.
Paris, Ont.
Perth, Ont.
Peterboro, Omt.
Picton, Ont.
Pert Arthur, O.
Pert Hope, Ont.
Sarnia, Ont.
Bault St. Marie
Stirling, Ont.
Stratford, Ont.
St. Mary's, Ont.
Sudbury, Ont.
Teroato, Ont.

‘ Bathurst St,

‘* Carlton Bt.

‘ Dundas St.

‘ Queen St.

' Yonge St.
Trenton, Ont.
Tweed, Ont.
Wallaceburg, O.

aw, Oat.
Waterford, Ont.

Buckingham, Q. Charlottetown,
Cookshire, Que. P.E.L
Danville, Que. Altona, Man.
Fraserville, Qu Brandon, Man.
Grand Mere, Q. Calgary, Alta.
Levis, Que. Cardston, Alta.
Megantic, gdu:onuﬁ; Alta
ue. Gretna, D.
Di“ml]it;cegle'lt?zl, Higb River Alta.
« Papineau av Indian Head,
* Peel St. Sask.
“ point St.  Lethbridge, Al
Charles Magrath, Alta.
“ Seigneurs St Medicine Hat,
* St. Anne de Alta.

Ashcoft, B.C.
Battleford, Sask.
Belmont, Man.
Bobcaygeon, Ont.
Brandon, Man.

Bow Island, Alta.
Brantford, Ont.
Burdett, Alta.
Calgary, Alta.
Campbellford, Ont.
Cainsville, Ont.
Darlingford, Man.
Davidson, Sask.
Dawson, Yukon Dist.
Duck Lake, Sask.
Duncans, B.C.
Estevan, Sask.
Fenelon Falls, Ont.
Fort George, B.C.
Forward, Sask.
Fredericton, N.B.
Girvin 8ask.
Greenwood, B.C.
Halifax, N.S.
Hamlilton, Ont.
Hamilton—Barton St
Hamilton—Victoria A
Hedlev. B.C

Ituna, Sask.

Kaslo, B.C.

Kelliher, Sask.
Kingston, Ont.
Levis, P.Q

London, Ont.
London, Market Sq.
‘“ Hamilton Rd. sub

Macleod, Alta.
Midland, Ont.
Montreal, P.Q.

‘ St.Catherine S8t.,
North Battleford, Sas
North Vanceuver, B.
Oak River, Man.
Ottawa, Ont.
Paynton, Sask.

Prince Kupert, B.C.
Quebec, P.Q.

‘“ 8t. John'’s Gate Br.
Raymore, fask.

Reston, Man.
Rossland, B.C.
Rosthern, Sask.
Saltcoats, Bask.
Saskatoon, Sask.
Semons, Sask.

St. John, N.B.

St. John—Union 8t.
St, Martin’s, N.B,

St. Stephen, N.B.
Toronto, Ont.
Toronto—

King & Dufferin Sts.
Bloor & Lansdowne
West Toronto Branch
Trail, B.C.
Vancouver, B.C.
Varennes, P Q.
Victoria, B.C.
Waldron, Sask.
Weston, Ont.

Winnipeg, Man.
Wynyard, 8ask.
(Yorkton, Sask.

NEW YORK (52 Wall 8t.) H. M. J. McMichael and

W. T. Oliver, Agents.

Moose Jaw,Sask.
. ellovus  Oakville, Man.
« West End, Outlook, Sask.
“ Westmount. Portagela
Quebec, Que. Prairle, Man.
" 3t. Roch.'s Raymond, Alta.
* Upper T'wn. Regina, Sask.

Sawyerville, Q.
Sherbrooke. Q.
St. Hyacinthe.
Three Rivers, Q.
Andover, N.B.
Bathurst, N.B.
Chatham, N.B.
Pdmunston,N.B
Fredericton,N.E
Grand Falls, X 1
Hartland, N.B.
Marysvilie, N.B
Moncton, N.B.
Perth, N.B.
Shedlac, N.B.
St. John, N.B.
Weodstock, N
Ambherst, N.8.
Bridgewater,
N4

Canso, N.S.
Glace Bay, N.8.
Halifax, N.8.

‘ North End.

Lunenburg, N.8

Mahone Bay,
Port Hood,N.8.
Sydney, N .S.
Yarmouth, N.8.
Woltville, N.8.

Rosenfeld, Man.
Saskatoon, Sask
Sering Coulee,A.
Weyburn, Sask.
Winnipeg, Man.
‘ Fort Rouge.

Chilliwack, B.C
Cloverdale, B.C.
Enderby, B.C.
Greenwood, B.C
Hosmer, B.C.
Kelowna, B.C.
Merritt, B.C.
Nelson, B.C.

B New Denver,B.(

New Westmin-
ster, B.C.
Nicola, B.C.
Prince Rupert,
B.C

Rossland, B.C.
Summerlard,
B

Vancouver, B.C
‘ Westminster
ave.
Vernon, B.C.
Victoria, B.C.

SAN FRANCISCO (120 Sansome 8t.) J. C. Welsh
and A. S, Ireland Agents.

CHICAGO- Merchants Loan and Trust Co.

LONDON BANKERS—The Bank of England and
Messrs. Glyn & Co. Issue Circular Notes for Travel-
lers available in all parts of the world. Agents in
Canada for Colonial Bank.

-
Bank of Hamilton
HEAD OFFICE ... HAMILTON.
PAID-UP CAPITAL .. .. =
RESERVE & UNDIVIDED PROFITS..

,500,000
2,827,140
3

Ap‘ISERTA‘ ONTARIO Cont,
é;slgnry. Smith's Falls.
AINrose St. Mary's.
ll)glg.mond City St. Thomas.
monton, <R Y
Lethbridge Roroite, . e

BRITISH COLUMBIA

‘“ Queen St. West By

I;avelstoke. Toronto Junction.
Vancouver. Trenton.

do Westminster Ave. Wales.

MANITOBA. Waterloo.
Winnipeg. Williamsburg.
Winnipeg, Portage Ave. Woodstock.

ONA'II‘A!RIO. Zurich.

vinston. D
Amherstburg. SUSBEC.

Aylmer. Arthabaska.
Brockville. Chicoutiml,
Chesterville. Drummondvitle.
Clinton. Fraserville & Riv. de
Drumbo. Loup Station.
Dutton. Knowlton.

Exeter. Lachine Locks.
Forest Montreal.

Frankford. Cote des Neiges
Hamilton, ‘ St. James St.

“ Market Br. * Market and
Hensall. Harbor Branch.
Highgate. ‘* St. Henrl Branch.
Iroquols. ‘ 8t. Catherine St. Br
Kingsville. ‘* Malsonneuve Bras
Kirkfon Pierreville
Lambton Mills Quebec.

London. Richmond.

Lucknow. Roterval
Meaford. Sorel.

Merlin. St. Cesalre. .
Morrisburg. Ste. Flavie Statiom.
Norwich. St. Ours.

Ottawa. Ste. Therese de

Owen Sound.

Port Arthur.
Ridgetown.
Simcoe.

Blainville, Que.
Victoriaville.
Waterloo.

AGENTS IN GREAT BRITAIN & COLONIENS
London, Liverpool—Parr’'s Baak, Itd., Ire-

laud—Munster

and Leinster Bank, Ltd. Aws-

tralia and New Zealand—The Union Bank of
Australia, Ltd. South Africa—The Standard
Bank of South Afriea, Ltd.

Collections made in all parts of the Domis-
fon and returns promptly remitted at lowest

rates of exchange. Commercial

Letters of

Credit and Travellers’ Circular letters lssued,
available in all parts of the world.

The Bankof Taoronto

iNCORPORATED 1856.
HEAD OFFICE: TORONTQ, CANABA.

CIRECTORS:
WM. H. BEATTY .. .. .. .. DPresideat.
W. G. GOODERHAM .. Vice-President.

Robert Reford,

Hon. C. 8. Hyman,

Robert Meighen,
William Stone,

John Macdonald,
Albert E. Gooderham.
Nicholas Bawlf,
Duncan Coulson.

IN NEWFOUNDLAND.

8t. John's, Bank of Monmtreal.
Birehy Cove, Bay of Islands, Bank of Montreal
IN GREAT BRITAIN:
fLendon, Bank of Montreal, 47 Threadneedle
8t., B. C.,, F. W. Taylor, Manager.
IN THE UNITED STATES:

New York—R. Y. Hebden, W. A. Bog, J. T.
Melineux, Agents, 31 Pine Street. Chicago—
Bank of Montreal, J. M. Greata, Manager.
Spokane, Wash.—Bank of Montreal.

IN MBXICO:
Mexico, D.F.—T. 8. C. Saunders, Man.

BANKHBRS IN GRBEAT BRITAIN:

Lendon—The Bank of Bagland. Londoa—
The Union of London and Smith's Bank, Ltd.
Leadon—The London and Westminster Bank,
i44. London—The National Provinolal Bank
of Bng., Ltd. Liverpool—The Bank of Liver-
pool, 124. Scotland—The British Linen Bank
ead Branches.

BANKBRS IN THRE UNITED STATES:
New York—The National City Bank. The Nat-
jonal Bank of Commerce. National Park Bank.
—The Merchants’ National Bank; Buf-
fale—The Marine Natl. Bank, Buffalo. Sam
Preacisco—The First National Bank: The
Anglo and London Paris Nat. Bank.

TOTAL ABBETB.: i uinw s vesiaess ia 33,000,000
DIRECTORS:
HON. WM. GIBSON .. .. .. .. .. ..President
J. TURNBULL .. Vice-President and Gen. Mam.
Cyrus A. Birge, Gee. Rutherford,
Col. the Hon. J. S. Hendrie, C.V.0. C. C. Dalton.
W. A. Wood.
H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.
BRANCHES.
ONTARIO— selkirk, SASKATC’WAN
Simcoe,
Ancaster, Southampt i, Aberdeen
Atwood, Teeswater, Abernethy
Beamsville, Toromto— Battleford
Berlin, Col’ge&Ossington Belle Plaine
Blyth, Queen & Spadina Brownlee
Brantford, Yonge & Gould. Carievale
Do. East End. West Toronto, Caron
Chesley, Wingham, Dundurn
Delhi, Wroxeter, Francis
Dundalk, Grand Coulee
Dundas, Melfort
Dunnville, MANITOBA— Moose Jaw
Fordwich, Mortlach
Georgetown, Bradwardine Osage
Gorrie, Brandon Redvers
Grimsby, Carberry Saskatoon
Hagersville, Carman Tuxford
Hamilton— Dunrea Tyvan
Deering Br. Elm Creek
East End Br. Gladstone
North End Br. Hamiota ALBERTA -
West End Br. Kenton
Jarvis, Killarney Brant
Listowel, La Riviere Cayley
Lucknow, Manitou Nanton
Midland, Mather Stavely
Milton, Miami Taber
Milvertonm, Minnedosa
Mitchell, Morden
Moorefield, Pilet Meund B. COLUMBIA—
Neustadt, Roland
New Hamburg, Snowflake Fernie
Niagara Falls, S8tarbuck Kamloops
Niagara Falls 8., Stonewal) Port Hammond
Ora lle, Swan Lake Salmon Arm
Owen Sound, Winkler Vancouver
Palmerston, Winnipeg ‘* Fast Van-
Port Elgin, Princess St. Br. couver Br,
Port Rowaa, North Van-
Princeton, couver Br.
Ripley,

DUNCAN COULSON .. General Manager.
Joseph Henderson .. Assistant General Manages.
BRANCHES:

ONTARIO. London East, Gaspe,
Toronto, 9 offices London North, St. Lambert,
Allandale, Millbrook, ALBERTA
Barrie, Newmarket, Calgary
Berlin, Oakville, Lethbridge
Bradford, Oil Springs, B. COLUMBIA.
Brantford, Omemee, N. Westminster
Brockville, Parry Sound, ' Vancouver
Burford, Peterboro, MANITOBA.
Cardinal, ::trﬂi;be Benito
Cobourg, ’ Cartwright,
Colborne, Preston, Pilot Mound,
Coldwater, St. q-thnrlnu. Portage la
Oollingwood, Sarnia, e,
Copper Cliff, Shelburne, urn,
Creemore, Stayner, Swan River,
mDorch"(;eter. ns“domb"ﬁ'r, Winnipeg,
Gth. i Wllllcebu;‘, %}Aﬂ&uK“.: CHEW &
Gananoque, Waterloe, Glenavon
Hastings, Welland, Kennedy
Havelock, Wyoming, Langenburg,
Keene. QUEBEC. Montmarsre
Kingston Montreal. 4 0ffi's Wolseley,

ndon, Maisonneuve, Yorkton,

BANKERS:
London, Eng.—The Londom City and Midland
Bank, Ltd.

New York—National Bank of Commeree
Chicago—First National Bank.
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THE CHARTERED BANKS.

The Canadian Bank]|
of Commerce

Paid-up Capital, - $10,000,000
Rest, - - - - - - 6,000,000

HEAD OFFICE. TORONTO
BOARD OF DIRECTURS:

B. K. Walker, Esq., C.V.O., LL.D., President

Z. A. Lash, Esq,, K.C., LL.D , Vice-President
Hon. Geo. A. Cox Hon. Lyman M, Jones
James Crathern, Esck Hou. W. C. Edwards
John Hoskin, Ksq., K.C., E.R. Wood, ksq.

D. Hon. J. M. Gibson, K.C.,
Robert Kilgour, Esq. LL.D.
J.W. Flavelle, Esq.,LL.D. Wuw. McMaster, Exq.
A. Kingman, hsq. Robert stuart, ksq.

ALEXANDER LAIRD, General Munager
A. H. IRELAND, Superintendent of Branches

Branches in every Province of Canada
and in the United States and England

MONTREAL OFFICE: H. B. Walker, Manager
LONDON, ENG., OFFICE: 2 Lombard Street, E.C.

H. V. F. Jones........... Manager
NEW YORK AGENCY : 16 Exchange Place
Wm. Gray and C. D. Mackintosh, Agents
This Bank transacts every description of Banking
Business, including the issue of Letters of Credit,
Travellers’ Cheques and Drafts on Foreign Coun-
tries, and will negotiate or recefve for collection
bills on any place where there is a bank or banker.

The Dominion Bank

HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - - $4.000,00:
Reserve Fund & Undivided Profits 5,300,001
Total Deposits by Public 46,000,000

Total Assets, - - - 60,500,00t
DIRECTORS:

E. B. OSLER, M.P. President

WILMOT D. MATTHEWS Vice=Prea.

A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY, K.C,, M.L.A.

A. M. NANTON, J. C. EATON.
C. A. BOGERT .. .. General Manager
E. A. BEGG, Chief Inspector.

Branches and Agencies throughout Canada anc
the United States.

Collections made and Remitted for promptly
Drafts bought and sold.

Commerciai and Travellers’ Letters of Credit
issued, available in all parts of the World.

GENERAL BANKING BUSINESS TRANSACTED}
MONTREAL BRANCH:—162 St. James St.:
J. H. Horsey, Manager.

—THE—

Standard Loan Go.

We offer for sale debentures bearing interest
at FIVE 'Fer cent per annum, payable half-
yearly. These debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have for security the entire assets of the
Company,

Capital & Surplus Assets $1,340,000.00

Total Assels 2.500.000.00

President : ALEXANDER SUTHERLAND.
Vice-Pres. & Man. Director : W. 8. DINNICK.

Directors :
Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G
J. A. Kammerer. David Ratz. R. H. Greene.
Hugh 8. Brennan, J. M. Roberts.
A. J. Williams,

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto

THE CHARTERED BANKS.

Union Sank.sCanada

Established I8665.
HEAD OFFICE, QUEBEC.

Paid-up Capital ... . $ 38,244,000
Rest & Ur divided P: ofits 2,360.000
Total Asset, (ove ) ...44 000,000

BOARD OF DIRECTORS.

HON. JOLIN SHARPLES, M.L.C., President.
WM. PRICE, Esq.. Vice-President.
Wm. Shaw, Esq., E. L. Drewry, Esq.,
John Galt, Esg., F. E. Kenaston, Esq.,
R. T. Riley, Esq., M. B. Davis, Esq.,

E. J. Hale, Esq., Geo. H. Thomson, Esq.
G. H. Balfour .. .. .. .. .. General Manager.
H. B. BhAW . cousouinvnas Asst. Gen. Manager.

Advisory Committee, 'Toronto Rranch.
Geo. H. Hees, Esq. Thomas Kinnear, Esq.

BRANCHES AND AGENCIES:

QUEBEC—Dalhousie Station, Montreal. Quebec.
Quebec Branch, Place d'Armes. St. Polycarpe. Q.

ONTARIO — Alexandria, Barrie, Carleton Place,
Cobalt, Cookstown, Crysler, Easton's Corners,
Englebart, Erin, Fenwick, Fort William,
Goderich, Haileybury, Hastings Hillsburg,
Kemptville, Kinburn, Kingsville, Leamington,
Manotick, Melbourne, Merrickviile, Metcalfe,
Mount Brydges, Newboro, New Liskeard, North
Gower, Norwood, Orton, Osgoode station, Ottawa,
Ottawa Market Branch, Pakenham, Plantagenet,
Portland, Roseneath, Shelburne, Smith’s Falls,
Smithville, Stittsville. Sydenham, Thornton,
Toledo, Toronto, Warkworth, Wheatley, Wiarton,
Winchester.

MANITOBA. — Baldur, Birtle, Boissevain,
Brandon, Carberry, carman, Carroll,
Clearwater, Crystal City, Cypress River,
Dauphin, beloraine, Glenboro, Hamiota, hiart-
ney, Holland, Killarney, Manitou,Melita, Minne-
dosa, Minto, Morden, Neepawa,Newdale,Ninga,
Rapid City, Robiin, Russcll, Shoai Lake, ¥ouris,
Strathelair, Viraen, Waskada, Wawanesa,
Wellwood, Winnipeg, Winnipeg North FEnd
Branch, Winnipeg, Sargent Ave. Br Winni-
peg, Logan Ave. Br.. Winnipeg (Selkirk and
Salter Sts.)

BASKATCHEWAN.—Adanac, Arcola, Asquith,
Buchanan, Carlyle, Craik, Cupar, Esterhazy,
Eyebrow, Fillmore, Gull Lake. Humboldt,
Indian Head, Jansen, Kindersly, Kipling,
Landis, Lang, Lanigan, Lemberg, Lumsden,
Macklin  Maple Creek, Maryfield, Milestone,
Moose Jaw, Moosomin, Netherhill, Neudorf,
Outlook, Oxbow, Pense, Perdue, Qu’Appelle,
Regina, Rocanville, Rosetown, Saskatoon,
Saskatoon West End Branch, Scott, Sintaluta,
Southey, Strassburg =station, Swift Current,
Theodore, Tessier, Togo, Wapella, Watrous,
Weyburn, Wilkie, Windthorst, Wolseley,
Yorkton, Zealandia.

ALBERTA — Airdrie, Alix, Barons, Bassano,

Blairmore, Bowden, Brooks, Calgary, tarbon,
Cardston, Carlstadt, Carstairs, Claresholm,
Cochrane, Cowley, Didsbury, Edmonton,
Fort Saskatchewan, Frank, Grassy Lake,
High River, Inmsfail, I'm-, Irvine,
Lacombe, Langdon, Lethbridge, Lethbridge
(North Ward), MacLeod, Medicine Hat,
Oko oks, Pincher Creek, Sirling, Strath-
more, Three Hills, Wainwright.

BRITISH COLUMBIA—Prince Rupert, Vancouver
Vancouver (Mount Pleasant), Victona.

The Standard Bank
of Canada

Established 1873 85 Branches

Capital (authorized by Act
of Parliament) . . .$2,000,000.00

Capital Paid-up . . . . . 2,000,000.00

Reserve Fund and Undivid-
ed Profits. . . . . . . . . 2,454,074.23

DIRECTORS:

W. F. Cowan, President; Fred. Wyld,
Vice-President; W. F. Allen, W. R.
Johnstcn, W. Francis, F. W. Cowan,
H. Langlois, I'. H. McMillan.

Head Office . . . TORONTO, ONT.

GEO. P. SCHOLFIELD, Gen. Man.
J. 8. LOUDON, Asst. General Manager.

SAVINGS BANK DEPARTMENT ' AT

ALL BRANCHES.

THE CHARTERED BANKS.

The Bank of Ottawa

ESTABLISHED 1874.

Capital Authorized.. $5,000,(00

Capital Paid-up...... 3,297 550
Rest and Undivided
Profits............ 3,753,469

The Bank transacts every description
of banking business and gives the most
careful attention to any banking or

financial matters entrusted to it.

Traders Bank ot Can.
CAPITAL and SURPLUS .$ 6,550,000
TOTAL ASSETS. . .$39.500,000

BOARD OF DIRECTORS:

C. D. Warren, Esq..... .....President.
Hon. J. R. Stratten....Vice-President.

C. Kloepfer, Bsq., Guelph; W. J. Sheppard,
Bsq., Waubaushene; C. 8. Wilcox, ha..
Hamilton; B. F. B. Johnston, Esq., K.C,
Toromto; H. 8. Strathw, HEsq., Toronto.

HEAD OFFICE, TORONTO.

STUART STRATHY.. ....General Managee
N. T. HILLARY....
J. A. M. ALLEY..

P. SHERRIS .. .
J. L. WILLIS...c.. ccieee - Audit
ONTARIO: Mount Forest, 2’onge & {!{loor
” Newcastle, yonge an
AA;,'igJue:. North Bay, L Richmond
ton, Norwich, Union Stock Yde
Q‘Ze{o,;_ Orillia, '%“otteghnm.
Blind River, Ottawa, Vo
Bridgeburg, Otterville, Waterd
Brownsville Owen Sound, Wu‘bet: °Wdll,
Bruce Mines  Falsley, Ont. WeF w"g;’m‘
Burlington Porcupine wi d[ am
Cargill £ Port Hope, VVln sor,
Chapleau Prescott, kA ma,
Clifford Ridgetown, w" ‘tock.
Collingwood,  Ripley, roxerer
Drayton ' Rockwood, ALBERTA:
Dryden Rodney, Calgary
Durham St. Catharines, (amrose
Dutton, St. Mary’s, Castor
Elmira, 2auit Ste. Marte Didsbury
Elora, | Sarnia, Edmonton
Embro, Schomberg, Erskine
Embrun Springfield, Gadshy
Fergus, Steelton Gleichen
Fort Willlam £ Stoney Creek, Holden
Glencoe, ' Stratford, Stettler
Grand Valley, Strathroy, SASKATC WAN
Guelph, Sturgeon Falls Beiscker
Hailei bury Sudbury, Forget
Hamilton, Teavistock, Regina
Hamfilton, Bast. Thamesford Resetown
Hamilton, Mkt. THsonburg. Ragkatoon
Harriston, Torento Br'ches Zer landia
Ingersoll, Avenue Road MANITOBA:

Kenora, Danforth Ave. Winnipeg,
Kincardine, Gerrard & Jores g cOLUMBIA

Lakefield, Gerrard & Main
Leamington, King & Spadins g&'&gﬁmge
Lien’s Head, Queen and Vancouver
Lynden Broadview

Matheson Yonge and QUEBEC
Massey, Colborne Montreal

AGFNCIES: London, The L-ndon City and Mi@-
land Rank. New York, The National Park Bank.
Chicago, The First Naional Bank. Buffalo, The
Natignal Bank.

UNITED EMPIRE BRANK

of Canada.
Head Office, §3oNy taceer® Toronta.

Conservative investors wil! find = safe
oaying proposition in this New Canadias
Bank Stock (issued at par). Allotments
«1ll be made to early applicants.

George P. Reid, General Manager.
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THE CHARTERED BANKS.

THE CHARTERED BANKS.

THE CHARTERED BANKS.

Royal BankofCanada

INCORPORATED 1869.
wapital Paid-up.. $5,000,000
Keserve & Undivided Profits. $5,928,000
HEAD OFFICE, - MONTREAL.

Board of Directors

& 8. HOLT, Esq., Pres, .. PEASE, Esq.,V.-P.
Wiley Smith, Esq. G. R. Crowe, Esq.
Mon. D. Mackeen, Ksq. D. K. Elliott, Esq.
James Redmond Esq. W. H. Thorne, Esq.

¥. W. Thompson, Esq. Hugh Paton, Esq.

T. J. Drummond, Esq. W. B. 1orrance, E:q.
E. L. PEASE, GEN. MANAGER

W. B. Torrance .. .. Supt. of Branches

€. E. Neill and F. J. Sherman, Asst. Gen. Mgrs.
BRANCHES:

Maitland, N.S.
Moncton, N.B.
Montreal, Que.
Montreal, Stanley St.
Montreal, Seigneurs St.
Montreal Annex
Moose Jaw, Sask.
Nanaimo. B.C,
Nelson, B.(
Newcastle, N. B,
New Alborni, B.C.
New Westminstier, B.C,
Niagara Falls, Ont.
Niagara Falls Centre
Oshawa, Ont.
Ottawa, Ont. (3 Behs,)
rembroke, Ont.
Peterborough, Ont,
Picton, N.S,

abbotsford, B.C.
Alberni, B.C.
Amherst. N.5.
Antigonish. N.S.
Arthur, Ont.
Bathurst. N.B.
Bowmanville, Ont
Brandon Man,
Bridgewater, N.S,
Burk’s Falls, Ont.
Calgary, Alta.
Campbellton, N.B.
€harlottetown P.K.I.
@hilliwack, B.C.
€hippawa, Out.
Clinton, Ont.
@obalt, Ont.
Cornwall, Ont.
©ranbrook, B.C.
€umberland, B.C. Plumas, Man,
Dalhousie, N.B, Port Essington, B.C.
Dorchester, N.B. Port Hawkesbury, N.S.
Edmonton, Alta. Port Moody, B.C.
Edmundston, N.B. Prince Rupert, B.C,
Elk Lake, Ont Regina, Sask.
Elmwood, Ont. Rexton, N.B,
Fredericton, N, B. Rossland, B.C.

@alt, Ont. ~L John, N.B. (2 Behs,)
@owganda, Ont, . John's, Nfid.

@rand Falls, N.B. \l Puul, (\lnntmnl) Que.
@rand Forks, B.C. Suckville, N.B.

@uelph, Ont, Salmo, 8.0

Guwgmm N.3. Sl.nlwnu(rndiu N.S.
llihrlto sask. South River, Ont.
Halifax, N.S. (2 Behs.) Summerside, P.E.I.
HBamilton, Ont. Sydney, C.B.

Hanover, Ont. 1illsonburg, Ont.
Ingersoll, Ont. Toronto, Ont. (3 Behs.)
Jacquet River, N.B. Truro, N.S.

Joliette, P.Q. Vancouver, B.C. (8 Behs,)
Kelowna, B.C Vernon, B,C.
Kenilworth, Ont, Victoria, B.C.

Ladner, B.C. Welland, Ont.

Lipton, sask. Westmount. P.Q.
London, Ont. Victoria Ave,
Londonderry, N.3. Weymouth, N.S.
Louisburg, C.B. Winnipeg, Man. (2 Behs))
Lomsden, Susk. Woodstock, N.B.
Lunenburg. N.S.

Agencies in Cuba: Caibarien, Camaguey, Carde-
mas, Cienfuegos, Havana, Havana—Galiano Street ;
Manzanillo, Matanzas, Mayari, Sagua, santiago de
@uba. San Juan (Porto Rico). Nassau (Bahamas).

New York Agency, 68 William Street.

Union Bank of Halifax

Established 1856.

142 Notre Dame St., West,
MONTREAL..
Carcful attention devoted to all De-

partments of Banking. '
INTEREST ADDED Twice each year
on Savings Accounts of $1.00 or lar-
ger amounts.
Collection receive SPECIAL Atten-
tion.

C. A. GRAY, MANAGER.

The Provincial Bank

Bead Office: 7and 9 Place d’Armes, Montreal, Can
37 Branches in the Province of Quebee.
CAPITAL AUTHORIZED......... $2,000,000.00
CAPITAL PAID-UP.... 1.000000 00
RESKERVE FUND........... . 361,358.98

BOARD OF DIRECTORS:
Mresident: Mr. H. Laporte, of Laporte, Martin & Co
Director of The Credit Foncier Franco Canadien.
Vice-Pres.. Mr. W. F. Carsley, of The Wholesale
Firm of Carsley Sonsand Co
Hon. L. Beaubien, Ex-Minister, of Agrieulture.
Hy. G. M. Bosworth, Vice-President ** C.P.R. Co.”
Bx. Alphonse Racine, of “‘A. Racine & Co.” Whole-
sale Dry-Goods, Montreal.
. E. P. Lacha) (Belle Administrator Credit Foncier
Franco Cana
Mr. Tancred: Bienvenu, General Manager.

'La Banque Nationale

Founded in 1860.

Capital......... ~....... $2,000,000
Reserva Fund and Un-
divided Profits.... 1,103,695, 62

Our System of Travellers’ Cheques '

was inaugurated a year ago
and has given complete satis-
taction to all our patrons, as to
rapidity, security and economy.
‘I'ne public is invited to take
advantage of its facilities.

Our Offlce 1IN Paris
Rue Boudreau, 7 Sq. de 1'Opera

is found very convenient for the Cana-
dian tourists in Kurope.

Transfers of funds, collections, pay-
ments, commercial credits in Kurope,
United States and Canada, transacted
at the lowest rate.

St. Stephen’s Bank

Incorporated 1836, 8t. Stephen, N.B.

CAPITAL. .. .. .. .. .. .. .. $200,000
RESERVE.. .. .: i w0 »: o6 55 52500

Frank Todd, Pmmdent John D. Chipman, V.-Pres.
. T. Whitlock, Cashier.

Correspondents: — London, Messrs. Glyn, Mills,
Currie & Co. New York, The Royal Bank of Can.
Boston, National S8hawmut Bank. Canada, Bank
of Montreal and Branches.

‘r;)rlafu issued on any branch of the Bank of Mon-
Al

Advertise in

THE JOURNAL OF

COMMERCE.

The Dominion Savings
and Investment Sogiety,

Masonic Temple Bldg., LONDON, Can.
Interest at 4 per cemt payable half-
yearly on Debenturcs.

T. H. PURDOM, President.
NATHANIEL MILLS, Manager.

The Quebec Bank

HEAD OFFICE .. .. .. .. .. .. QUEBEC
Founded 1818. Incorporated 1822.

CAPITAL AUTHORIZED .. .. .. .. $3,000,000

CAPITAL PAID UP .. .. .. .. .. .. 2.500.n00

REST .. . <o o .. 1,250,000
UIREC'IORS

I’resident
. Vice-President

JOHN T. ROSS .. .. ..
VESEY BOSWELL ..

Gaspard LeMoine W. A. Marsh
Thos. McDougall. G. G. Stuart, K €. J. E. Aldred.
BB. B. STEVENSON.......... General Manager.

BRANCHES:

Pembrooke, Ont.

Quebec, St. John St.
Shawinigan Falls, Que.

Quebec, St. Peter St.
Quebec, Upper Town Stanfold, Que., sub ag.
Quebee¢, St. Roch Sturgeon Falls, Ont.
[nverness Que. St. George, Beauce, Q.
La Tuque, Que. Thetford Mines, Que.
Montreal, Place d’Armes  Thorold, Ont.

do St. Catherine E. Three Rivers, Que.

do 8t. Henry Toronto, Ont.

Ottawa, Ont. Victoriaville, Que.
St. Romuald, Que. Ville Marie. Que.
Black Lake, Que. Winnipeg, Man.
Montmagny, Que.

AGENTS:

London, Eng.— Bank of Scotland. Bo:ton
—Boston National Shawmut Bank New York,
N Y.—Cha-e National Bank Philadclphia, Pa.—
Girard National B .nk. Paris, France.— Credit
Lyonnais.

EASTERN TOWNSHTPS BANK.
Quarterly Dividend No. 110.

NOTICE is hereby given that a Divi-
dend at the rate of eight per cent per
annum upon the Paid-up Capital Stock
of this Bank for the current quarter
will be payable at the Head Office and
Branches on and after Second day of
July next.

The Transfer Books will be closed from
the 15th to 30th inst., both days inclu-
sive.

By order of the Board,

J. MACKINNON,
General Manager.

Sherbrooke, May 31st, 1910.

Imperial Bank °fCanada

Capital Authorized...$ 10,000,000
Capita! Paid-up........ 5,000,000
Reserve Fund . 5,000,000
DIRECTORS :

D. R. WILKIE, Pres. Hon.R. JAFFRAY, V.-P.
Wm.Ramsay of Bowland Elias Rogers

James Kerr Osborne William Whyte, Winnipeg
Peleg Howland Hon.RichardTurner,Que

Cawthra Mulock W. J. Gage
Wm. H. Merritt, M. D., (St. Catharines)

Head Oifice, Toronto.
BRANCHES

Palgrave
Port Arthur

North Battleford

) 4
ONTARIC Prince Albers

Amherstburg Port Colborne Regina
Belwood Port Robinson  Rosthern
Bolton Rideeway Saskatoon
Brantford Sault Ste. Marie Wilkie
Caledon East South Woodslee
Cochrane st gnth‘»:riuos(‘z) ALBERTA
Cobalt 8t. Davids
Cottam St. Thomas (2) M'hab?jf:mns
Elk Lake Thessalon Banfl
Essex Toronto (10) Calgary (2)
Fergus Welland Edmonton (2)
Fonthill Woodstock Lethbridge'
Fort William X Red Deer
Galt QUEBEC  R¢rathcona
Gowganda Montreal Wetaskiwin
g:]’_nrg“:’“ Quebec (2)
Humberstone MANI1O0BA B+ COLUMBIA
Ingersoll Arrowhead
Kenora f?randon Cranbrook
Listgwel Portage g;irie Fernie

ndon Golden
llﬁrshvllle Winnipeg (2) Kamloops

New Liskeard o Michel
Niagara Falls (2) SASK'WAN  Moyie
Niagara-on-the- Balgonie New Michel

Lake Broadview Nelson
North Bay, Hague Revelstoke
Ottawa Moosejaw Vancouver (8)
Victoria

Agents: London, Eng., Lloyds Bank Limited, N Y.
Bank of the Manhattan Co.

SAVINGS DEPARTMENT.
Interest allowed on deposits from date of deposis.
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THE

HOME BANK OF CANADA.

Head Office .
8 King Street, West, Toronto.

S1X OFFICES IN TORONTO.
TWENTY-EIGHT BRANCHES IN
ONTARIO AND THE WEST.

COLLECTIONS PROMPTLY MADE
AND REMITTED.

JAMES MASON General Manager.

The Farmers Bank of Canada.

Member of The Canadian Bankers’ Association
amd The Toronto Clearing House.
AUTHORIZED CAPITAL............ $1,000,000
HBAD OFFICE, TORONTO, ONT.
Branches and Agencies throughout the Farming
Districts of Ontario.
W. R. TRAVERS, General Manager.

Try..

The Journal of Commerce

for an advertisement

DEVOTED TO.

Commerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION:

Canadian Subscribers .. $3 a year
British Subscribers. ..12s. 6d.
American “ .oo.. ..$3.52 a year
Single Copies.. .. .. .. .. .. 25c each
Exgra * (5 to 50) . 20c %

- * (50 to 100). .. 15c¢ *

= * (100 and over) 1lUc *

Editorial and Business Offices:

18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY,
Editor, Publisher and Proprietor.

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business
and Responsibility Warrant.
Board of Directors:

President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W.
K. George, Pres. Standard silver Co. H. W. Aikins, M.D., F.R.C 8.,
Trea, Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd.
R. Y. Eaton, Toronto. Sidney Jones, Pres. Jones Bros. Mfg. Co., Ltd.
Noel Marshall, Pres. Standard Fuel Co , Ltd. J. T. Gordon, Pres, Gor-
don, Ircnsides, Fares, Fo,, Winnipeg. J. H. Tilden, Pres. The Gurney,
Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager.
A Savings Bank Department in connection with each Office of the Bank.

THE METROPOLITAN BANK

Capital Paid Up ....... teeeeeceeees....$1,000,000.00
Reserve and Undivided Profits.......... 1,307,809.25
HERBD OFFICE, - = TORONTO, ONT.

S. J. MOORE, President. W. D. ROSS, Gencral Manager.
A general Banking business transacted.

ADVERTISE IN THE JOURNAL OF COMMERCE.

We do not undertake to return
wnused manuscripts.

|

ocks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike te
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

The Gurney, Tilden Co. Ltd.

Hamilton, canaaa.

Jardine Universal Ratchet Clamp Drill.
Used in factories of all kinds for hurried machine repairs.

All machine oh(;ps and railway shops should have it.

Bridge builders, track layers, and structural metal workers
have constant use for it.

Send for description,

A. B. JARDINE & CoO.,

HESPELER, ONT.
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Large Stocks are carried by

uS—TANDARD” TWIST DRILLS

Are Standard in all machine shops.

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.

LEGAL DIRECTORY.

LEGAL DIRECTORY.

| WINGHAM. .

LEGAL DIRECTORY.

WINDSOR .. Paterson, Murphy & Sale
..Dickinson & Holmee
. A. Collime

WALKERTON .. i &
. Otto F. Klei»

WALKERTON .. ..

QUEBEC.

BUCKINGHAM .. .. .. .. F. A, Baudry
MONTREAL. . T.P. Butler, K.C, D.C.L.

180 St. James St., Tel. Main 2428
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Girous

Price of Admission to this Dlrectory is ONTARIO—Continued.
$10 per annum. NOVA SCOTIA.
INGERSOLL .. .. .. .. .. Thos. Wells
NEW YORK SIATE. KEMPTVILLE .. .. .. .. T. K. Allan | AMHERST .. .. .. Townmshend & Rogens
NEW YORK CITY .. .. David T. Davis | LEAMINGTON .. .. .. W. T. Easton | ANNAPOLIS ROYAL .. H. D. Ruggles
(Counsellor and Attorney-at-Law.) LINDSAY . MecLaughlin & Peel B’RID“I":WAlER .. Jas. A. McLean, K.G.
Davis, Symmes & Schreiber. . . KENTVILLE .. .. .. Roscoe & Dunlep
LISTOWEL .. .. . H. B. Morphy | |UNENBURG .. .. 8. A. Chesley
LONDON . W. H. Bartram | PORT HOOD .. .. .. .. S. Macdonnel
MONTREAL. L'ORIGINAL. . ) . J. Maxwell | SYDNEY .. . Burchell & MeIntyre
MITCHELL .. . Dent & Thompson YARMOUTH .. .. .. E. H. Armstrong
. YARMOUTH . Sandford H. Peltes
Meary J. Kavanagh, K.C.  Paul Lacoste, LL.L. | MOUNT FOREST.. . W. C. Perry
H. @erin-Lajoie, K.C, Jules Mathieu, LL.B. NEW T ™ 7. Hoharten
- MARKET.. .. Thos J. n
Kavanagh, Lajoie & Llacoste, | y \gaka raLLS .. .. Fred W. Hil NEW BRUNSWICK.
PROVIN&::V‘;iQL‘Zsj; - ORANGEVILLE .. .. W. J. L. McKay
! , Gri CAMPBELLTON. .. F. H. McLatehy
7 Place d’Armes, Montreal, Can. OSHAWA.. .. .. .. .. J. F. SUSSEX .. .. .. .. .. White & Allises
@able Address, “Laloi.”  Bell Tel. Main 4800, 4801 | UWEN SOUND .. .. ..A. D. Creaser
PETERBOROUGH .. .. Roger & Bennet .
R. B. HUTCHESON, PORT ELGIN.. .. .. .. J. C. Dalrymple PRINCE EDWARD ISLAND.
Notary Public PORT HOPE .. .. Chisholm & Chisholm ) .
MARRIAGE LICENSES ISSUED PORT HOPE.. .. .. .. .. H. A. Ward CHARLOTTETOWN, Meleod & Beatiey
@emmissioner for the Provinces of Quebec & Ontario. PRESCOTT .. . F. J. French, K.C.
Meehanics' Building, 204 ST. JAMES STREET, S
MONTREAL  Tel Main 2499. SAMNEA - - A. Weir MANITOBA.
SMITH’S FALLS,
PIL MOUND .. .. .. W. A,
ONTARIO. Lavell, Farrell & Lavell oT Donald
ST. CATHHARINES, E. A. Lancaster, M.P.
ARNPRIOR .. .. .. Thompson & Hunt ST. THOMAS.. .. .. .. J. 8. Robertson SEPTINE  COEUMNL
BLENHEIM .. .. .. .. .. R. L. Gosnell | <rRATFORD .. MacPherson & Davidson
BRANTFORD .. .. Wilkes & Henderson TEESWATER .. . John J. Stephens Martin, Weart & McQuarwie
BROCKVILLE.. .. .. .. H. A, Btewart THORNBURY.. . T. H. Dyre
CANNINGTON .. .. .. .. .. A . J. Reid | TILSONBURG .. .. .. Dowler & Sinelair
CARLETON PLACE.. .. Colin MeIntosh TORONTO Jas. R NORTH-WEST TERRITORY.
DESERONTO .. .. .. Henry R. Bedford o e e u Mawt
DURHAM .. . J. P. Telford | VANKLEEK HILL, F. W. Thistlethwait® | A1 GARY.. .. ..Lougheed & Beancts
GANANOQUE .. . J. C. Ross | WATFORD .. .. Fitzgerald & Fitzgerald EDMONTON .. ..Harry H. Robertses
GODERICH .. .. .. .. .. E. N. Lewis WELLAND .. .. .. L. Clarke Raymond ‘RED DEER, Alberta .. Geo. W. Greens
Advertise BOII—ER SHOP
in the I'HE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS A2

“Journal of
Commerce "

It reaches every

class of Trade.

PISTROLIA, ONT., (now of twemty year’s standing), continuce to make Marine,
Stationary and Portable Boilers of ail kinds. The Canadian Oil Wells and Re-
finere and Mills in this section are nearly eamtirely supplied with Boilers amd
other Plate Work from this shop; while for well-drilling purposes it has sémé
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills,
Tanks, Bleachers and Agitatcr=, Salt Pams, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Irom, as well as all pro-
ductions of Machime Shops, including 8team Engines and Castings in Iron amé

Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and mes
of long experience, it invites ecomparison of the quality of s work, with esw

shop in Canada

ARTHUR KAVANAGH,
MANAGER.

J. H. FAIRBANK,

SU

E %

Supply

Canada
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SUGARS

—THE BEST ARE THE CHEAPEST—
ASK FOR AND SEE THAT YOU GET

Extra Granulated

AN OTHER GRADES OF REFINED.
Supply your customers with omly the lest sugars obtainable IT WILL PAY.

Manufactured by ths

Canada Sugar Refining Co. Limited, MONTREAL, Que

For Sale

A well finished CHERRY COUNTER
about 20 feet long by 3 feet wide with swing
door. Was made for the Equitable Life Assu-
rance Company of New York.

—:ALSQ: —

A high CABINET DESK, made for the

above institution ; all in good order.

Address

Journal

of

CcCommerce,
MONTREAL.

SUN FIRE

Fourded AD. 1710
Head 0ffice, Threadneedle St. London, Eng.
The oldest Insurance Co. in the World,
Canadian Branch: —15 Welington St. R
Toronto, Ont., H. M. Blackburn, Mgr.
Montreal Chief Agents: ’

EVANS & J( HNSON, 2 ¢ St. Sacrament St.
Agents Wanted in all Unrepresnted Digric.

Walter B. Wonham § Sons,
MONTRE AL..

- Agents for Canada.

COMMERCIAL SUMMARY.

—The Canadian Northem Railway has
fled with the Railway Conmisgsioners
for approval detailed plans for the en-
trance into Ottawa of the compapy’s
new line from Toronto to Montreal.

-——Bank clearings continie to make a
fairly favourablo comparison with pre-
vious years, and at most of the leading
cities there are substantial guing; total
exchanges last weck at all leading cem-
ters of the U.S. aggremate §2,522 867,-
276, almost the identical figures of the
same week last vear.

—A syndieate of FEnglish ecapitalists
will construet a $1.000000 shiphuilding
and repair plant and drydocks at Owem
Sound. Ont. The plant twill he built on
the (.P.R. water front, and that com
pany is taking a block of steck in the
concern. The ratepayers of Ow~n Soynd
will yote on a by-law, granting a bonus
of $50,600. and sanctioning the taking cf
stock ‘for $50,000.

—During April there were 16 labour
disputes in existence in Canada, § mors
than in April of last year. Abot 122
firms and 3,704 employees were effected.
The loss of time to employees through
trade disputes during the momnth was
approximated at 49,110 vorking days
compared with 50,570 days dn  March.
Ten of these disputes were settled, The
employers were successful in 2 cases:
the employees were sucessful in 3, and

compromises were effected in 5.
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—The tea, coffee and cocoa trade of the U.S. is increasing
npidy . The quantities imported in 1909 were:—Tea, 104,
250,000 pounds, againsg 87500000 pounds in 1899; coffes 1,
40,000,000, azainst 878,000,000 in 1899; and cocoa, crude, 121,
300.000 pounds, against 38375,000 pounds in 1899.

—During 1909 the Argentine Republic imported $67458816
of gold. The countrys’ balance”of trade for the year was
$04.504,433 . This vear on account of the poorer wheat crop
and reduced wool ip, exports from Argentina are likely to
fall off and the balinee of trade to be considerably reduced -

—Ilast year’s open-hearth steel production was the largest
in the history of the United States. Mr, Swank’s official
figures just issued gives the total production us 14493368
tons in 1909, as compared with 7836729 in 1903. Bessemer
steel on the other hand has declined 2,330.000 tons since 1907.

—The Canadian Pacific, it is ammounced, has decided to ro-
constriet the Tachine Brilge, which wais completed in 1884
at a cost of nearly three million dollars. The increasing traf-
fic has necessitated the enlargement of the bridge. The piers
of the present structure will be widmed and a double tmck
ma de. i

—-A fature of the world’s business at the present is the
excellent showing made by British milways. Profits for the
onrrent half year are expected to be unusually large, and in-
terest in their share is considered to furnish some reason for
the indifference just now of British investors to foreign bond
offerings

\ceording to figures furnished by the British Board of
Trade. the averago retail price of froen foreign meats in
Fnghind is from 8 to 12 cents per pounnd.  The sane anthori-
ty compares these prices with the average price paid for horse
fesh in (fermany, the latter running from 9 to 13 cents per
pound. and sometimes as high as 15 cents.

— The California Fruit Camers’ Association has published
ite prices for canned goods for the year’s trade. All the
higher grades are from 5 to 10¢c a dozen dearer than last
year, owing to the expeeted shortage of fruif in the mid-West-
ern States, which will make heavy calls upon the Pacific States
for whole fruwit, The failire of cherries in France which are
wsually brought to this sile in brine, and canned in the U.S
s another reason for higher rates.

—In the Washington House of Representatives lately, Mr.
Longworth presented a letter froma large manufacturer of
baschalls showing that theJapanese are now laying down base
balls in Seattle and San Francisco at 9 cents a dozen, while
American manufacturers pay 50 cents a dozen for the horse
bide alone which covers the haseball, but in Japan the wages
are 20 cents a day. as compared withe an average of over $
o day here for making the bhalls

—Maryland advices Bay that telegrams are being reccived
from the West inquiring for tomato plants in large quantities
for imemdiate shipment, which would indicate that the re
ports of frost, ice and spow in some States are not withous
foundation, The packers in the Egst report that their sur-

plus of tomato plants is small, and although now and then
it is possible (o pick up a few plants for Western shipment,
this is the exception and not the rle,

—J . M. Muyssen, Canadian Trade Commissioner at Leeds
and Hull, Eng, writes to the Department of Trade and Com-
merwce to say thatin that part of the country there are many
indications of a livelier interest in the trade relatioms be-
tween (amda and Great Britain.
large incresSe in the number of firms sending representatives
to Canada, There is also a decided increase in the number
of firms asking for preliminary information relative to the
Dominion.

There has lately beem »

—We leam from Ottawa that experiments made in shipping
South African pears to London, Eng., have proved suecessful.
Commissioner Ruddick lately received a box, which had be:n
reshipped to Ottawa, and they arrived in perfect condition.
Evidently there are great possibilities in the shipment of Can-
adian pears to Great Britain. With less than half the dis-
tance that the South African fruit has to be semt, and a cooal-
er toute, it ought to be possible to land our pears in good
condition there.

—The war against the Foad Trusts in the States isstil on.
It is just nmow reported that apyplication to the courts of New
Jersev for the dissolution of the National Packing Co. will be
the next move by Prosecutor Garven. of Hudson County, N.
J.,in his war on theso-alled Meat Trust. The concern was
indicted in Hudson County lst February. Prosecutor Garven
has announced that he will apply for its dissolution June
7th. The New Jersey Governor recently refused to extradite
0gden Armour under the indictment .

—An important decision of the Board of Railvay Commis-
sioners, which affects Toeal grain men, and particularly those
dming i oats, has been received by the transportation bureax
of the Montreal Board of Trade. In effect, the Grand Trunk
ati 7 Canadian Pacific Railways have been ordered to give the
same rates to exlake Western grain from Montreal to points
n Ontario and Quebee on the same mileage basis as that in
force on the same commodity from Georgian Bay elevator
novts to points in Ontario .

—C.P. R, tmffic retuirns for April: —(iross earnings, $7,9%,-
230; working expenses $5,004.112 net profits $2981.111, In
Aprl. 1909, net profits were $2,143508 and for-ten months
ennded April 30, 1910, the fignres are as follows :-—Gross earn-
ings $77,803.558; working expenses $49237,782; net profits $28,-
565,775, Tor the ten months ended April 30, 1909 there was
a met profit of $19,140.288. The increase in net profits over
{thesame period last year is, therefore, for April, $837,604, and
for the ten months ended April 30, there was an increase of
9,425 489 .

—Our Descronto correspondent writes:—The steamer Brock-
ville, after undergoing comsiderable repairs, was launched on
Saturday, and started on her regular trip between Picton and
Trenton on Wednesday.—At the Camden Independent Tele-
phone Company meeting of shareholders, the pl'o’\;isional di-
rectors were cected permanent directors, and it is .intended
to at once let the contract for building the lines. —The great
gquantity of min has put seeding back, but it hus caused the
fiells to put on their best arry of verdure.—New Marble
and Granite Works have been opened up in Napanee by C. J.

Papineatt.

—The May nunber of the Labouwr Gazefte contains addition-
al results of the enquiry being conducted by the department
of labour as to the price of commodities and the cost of liv-
ing. The cost of hides, tallows, leathers and boots are par-
ticularly dealt with. The fignres producel show that the
prices of these commodities were higher in 1908-0 than at any
time in the previous twenty years. Compared with the
prices for the decade of 18)0-9, inclusive, the increase was
approximately 45 per cent. A moteworthy event of the pre-
sent yvear has beem an exceedingly rapid advance in cowhides
and calfskins, which has aflfected the price of buots and shoes.

—The statement of irom and steel bounties paid by the fed-
eral Government in the fiseal year ended March 31 shows a
total pig iron production of 720244 tons, upon vwhich the
bounty amounted to $73968. Of this total, 547,068 toms
were made from Canadian ore, on which a bounty of 70 cents

a ton, or $480,763, was paid, and 193,181 tons Trom foreign ore,
the bounty being $93,205. The production of steel was 740390
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tons, and the bounty $695,762. On wire rods $538,812 was
paid for an output of 89802 tons. The total bounties paid
were $1,808,33. The Dominion Steel Co. got the biggest
share, and then the Hamilton, Nova Scotia and Algoma com-
penies. The steel and pig iron bounties expire on December
31 of this year.

—Acccerding to a Treasury returm, the total quantity of coal
exporte 4 from the 'orts of the United Kingdom in 1909 am-
omte' to 63076799 tons. The details show that the prices
were s follows:—No1 exceeding 5s per ton, 964553 tons: »x-
ceeding 38 to mot exceeding €s, 7,/26844; exceelding 6s to not
exceeling 7s, 2,162/68; exceeding 7s to not exceeding 8s, 2,
440,477 = exceeding 88 to mot exceeding 9s, 9,500552; exceeling
sis to not exceeding 105, 11,800,963 ; ¢xceeding 10s to not ex-
ceedny  11s. 8,041,973 ; exceeding 11s to not exceeding 123, 4,
352,212 : exceeding 12s to not exceeding 13s, 4,258,478; ex-
ceeding 13s to not exceeding 14s, 6,987,120; exceeding 14s to
not exceeding I5s. 5.226,273 ; exceeding 15s to not exceeding
168, 2061889; exceeding 16s per- ton. 3.553,317 tons.

—The “Engineer” states that work is now in full swing in
the radium factory at Islinge, Lidingo, Sveden. A short time
ago the large new smelting furnace was started, and it is
working very well. Ttis calculated to smelt a ton of ore per
day, but, asa matter of fact, has heen doing about 20 per cent
more. There are 30 workmen employed in the factory. At
present the most critical work being done is the production of
radium concentrate, from which the pure radium will ultim-
ately be extracted. The ore is obtained at Kohn-Billingen,
where G0 miners are employed. It is expected that the an-
nual production of radium will reach four to fire grammes—
vwhich isa large quantity compared with the actual yield of
other lands. The value of radium now is $80.000 per gramme.

—If you rent a berth in a Pullman car and go to bed. to
wake up in the morning and finl you have not left the sta-
tion where you boarded the train you must be sausfiel. The
Pullman Company has given you a night's lodging and that is
all it contracted to do. The Pullman Company is really in

" the “hotel business” and does not transport passengers, it was

explained at the hearing before the judges of the Unitel
States Circuit Court. The Pullman Company’s motion for
preliminary injunction restraining the interstate  commerce
commission from reducing the price of berths was argued be
fore Tudges Grosscup. Baker, Senman and Kohsaat. Tt was
L. L. Weg counsel for the Chicago Milwaukee and 8t. Paul
Railroad, who told what the Pullman Company considers its

real duty to the public.

—A report issued by the Tabour Department reviewing the
huilding operations in Canada for 1909, shows that the total
values of new buillings erected in eighty-two chief industrial
centres of the Dominion was $85,133,107, an increise of. ap-
proximately fifty per cent, as comparel with the preceding
year. Nearly all cities and towns showel substantial in-
creases. The only localities from which retums were recediv-
el to the effect that the year was less active thanin 1968 were
Halifax and Amherst, N.S.; «Charlottetown, P_E.T.; New-
astle, N.B.; Sherbrooke and Hull, Que. ; Smith’s Falls, Ccl-
lingwood, Niagara Falls, 8t. Catharines, Guelph, Berlin, Strat-
ford and ©Sanlt Ste. Marie, Ont.; Fdmonton, Alta., and Nek
sm B.C. TFor the preseat year permits issued in mnearly sall
the large centres show amnother large incresse over last year's
record .

—The Russian Minister of Finance believes that the time
has arrived fer bringing forward two questions of the highest
importance to the Ruesian banking system. These refer to
the granting of long-term credits for certain institutions. It
is proposed to establish special banks to give to Russian in-
dustries the long credit which they urgently need. The pre-
sent banks, working with short-term funds, as well as the

Russian Imperial Bank, as an issue institution vwhose assets
must be easily realizable, are unable to satisfy these require-
ments. It is also proposed to organize extendeld credit for
cties and provinees. In this connection the Minister recog-
nizes that the improvement of cities and the establishment of
institutions for the conmon welfare belongs to the most press-
ing requirements of the present time. The nétessary long
credit for these purposes can either be aflorded by the exisk
ing agrarian banks or by credit imstitutions specially formed
for this object.

“The proposed international tribunal for the contro of
railvay traffic crossing the borler between Camada and the
United States will be established shortly. Julge Mabee,
Chairman of the Canadian Board of Railvay Commissioners,
has already been named as the Canadian member of the tr-
bunal. The United States representative will probably be.a
member of the Interstate Commerce Commission. "The tribun-
al. which is being established on the initiative of the Minister
of Railvays, Hon. G. P. Graham, will deal with such matters
as thromgh rates on the intermational rail traffie with a view
to securing as far as possible some uniformity of rles andl
rates for shippers. The Canadian Railvay Board and the In-
terstate Comanerce Commission have now no medium of secur-
ing any joint action in respect to continuity of contro of rail-
way traffic passing across the border. The new tribumal wid
mable the Canadian and American boards to brilge this pre-
sent hiatus in Governmental control of the rulway com-

panies .

—Dedining commodity prices are a reflection of improved
crop prospects, says Dunr’s Review.  Searely without excep-
tion reports from wheat territory are very favourable, and
little attention is pail to stories of injury by hessian fly and
black mst. Estimates of the winter wheat harvest are being
revised, with 66,000,000 bushels allowed for Kansas. The
stalistieal situation remains decidedly bearish; domestic visiblle
supplies practically equal last year's, while stocks abroad are
over 22,500,000 bushels larger. Western receipts of 2,29,34%
bushels excecded the 1.478.386 reported a year ago, and ex-
ports from all ports of the United States. lour included, were
1,437,223 bushels against 1,396,671 in 1909. The weakness in
wheat ended to depress corn although as an offset some com-
plaints were received from the fields.  Arrivals at primary
points of 2364341 bushels were minch smaller thin the 4,077~
734 bashels moved last year, but Atlantie coast exports were
247968, as compared with only 25.434 bushels a vearago. Al-
though some reports stated that the precdpitation had beem
excessive, copious rains undoubtedly helped cotton, and the
new crop months were sold short with confidence.

—Dispatches from branch offices of R. G. Dunand Co., im
(Canada, state that wholesale trade was less active during the
past week than of late, the holilay interfering with the gener-
al movement of merchandise, but the situation is considered
favourable. Trade in dry goods, millinery and readymade
clothing was fairly active, but owing to the hich price of raw
cotton numerous jobbers act cautiouwsly and hesitate as te
commitments of size. A goold many trwvelling salessmen are
now through with their spring trips, and some of the larger
houses are preparing for tHir semi-amual stocktaking, whick
helps somewhat toward quietter conditions. Trade in grocee-
ies is fair and prices are steady. Sugars have advanced,
standard gramlated now being quoted at $5.20 per hundrad
pounds.  Teas contime to rule high. Tt is now between sea-
gons in the bhoot and shoe trade, and the demand for leather
is not very active, but some English buyers have been in the
market and they have taken comsiderable quantities of sole.
Some moderate lots of splits which have been long negleeted,
were also taken for exjport at fair prices. The hide market s
aquiet and steady, with receipts moderate. No. 1 hides bring
13¢c, while calfskins sell at 16c and No. 2 at l4¢. Business im
metals, hardware, paints, oils and glass 8 good, ‘and there is
an active demand for building materials, while wire fence mem
and foundries report satisfictory orders.
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The Standard Assurance Co.

OF EDINBURGH.

Established 185.

HEAD OFFICE FOR CANADA, - MONTREAL.
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Apply for full particulars, D. M. McGOUN, Manager.

Kirst British Fire Office Fstablished i
Canads, A.D. 1804.

Phoenix Assurance

Co. Ltd., of London, Eng.
$61,000,000 (Founded 1782)

15,000,000 with which is incorporated

7,400,000
The Pelican and British Empire Life Office,
(Founded 1797).

HEAD OFFICE FOR CANADA:

100 St. Francois Xavier St.,, Montreal.

In Profits will

$2,000,000.00

Policyholders this year by the

Canada L.ife

1909 was the Most Successful Year in the Canada Life’s
history, and shows that it is a most satisfactory Company for !

Men to insure in and for Agents to represent.

PATERSON £ SON

be allotted to
Chief Agents.

aledontan...

INSURANCE CO.
The Oldest Scottish Fire Office.

The Northern Assurance Co. Ltd,
Income and Funds, 1909,

Address--Canada Life Assurance Co.

OF LLONDM®N, Eng.
‘‘Strong astheStrongest.’”

Branch Office for Can —83 Notre Dame St. W., Montreal

Canaddan Head Office, - MONTREAL.

Acamulated Funds
Unclled Capital

Total = .5 .5 55

Income from Fire and Life, etc., Premiums and from Inter-

est wpon invested funds . .

Deposited with Dominion Govermment for Security of - Canadian

Policyholders . .

G. B. MOBERLY, Supt. of Agencies, OBERT W. TY RE. Man. for Canada.

Applications for Agencies solicited in unrepresented districts.

$37,180,00) R. WILSON-S™MITH

13,500,000

m Finarcial Agent

Government, Municipal and- Railway
Securities bought and sold. First class
Securities suitable for Trust Funds al-
ways on hand. Trust Estates managed.

GUARDIAN BUILDING

160 St. James St. - MONTREAL.

$ 9,020,000

$ 507,600
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CROP PROSPECTS.

May has heen a col, showery month. In this re-
epreet it differed from the same month in the wo pre
vious years when though there was a good deal of
rainfall, there were also long stretches of dry win-ly
weather, which baked up the pastures and  haylands,
end damaged  the dairy industries,  Opinions among
the famers differ as to the valie of damp weather in
the month of flowers, probably acceording as they work
uvpon clay =oil. or lcams.  On the island of Montreal
wvhere there is a good del of sticky clay land, which
prevents the fammer from seeding until it has well dried
cut in Spring, and upon which he canmat set foot in
wet weather, awet May is almost a calamity, He
cannot got i his cropg, and his grass fidds are likely
to be soured, and pasture and hay  anjured . The
grumbling we have already heard about the wet May,
come= from those similarly situated.  Pervhaps  their
difficulty could he overcome by earlier seeding than s
now altempled, Dut at any rate they generally have
fair crops, owing to the temeity of the so’l, provided
it has not been allowed to hecome impovershed .

For the majority of the farmers of the Deminion, a
wet May mens success and prosperity if followed by
not too dry a June, with dry hot weather in the latter

FIRE LIFE MARINE
Established 186s

(. Ross Robertson & Sons,

Gener | Insurance Agents and Brokers.

Telephone Main 1277

13ell Telephone Bldg., Montreal,
Private Office. Main 282

P O. Box 994,

part of July and in August.  Owing to the mild win-
ter, ctitle came out well this scason.  The cows are
strong with no lee-way to make up. "The ealving sea-
son saw them just about to get on to the grass. which
i= always a great advantage, and the feed was there for
them in good quantity. Cheese prices were fair from
the start, and it is an advantage that there is practically
mo fodder ¢heese this vear to get out of the way. The
.S import law, which allews Canadian eream and milk
to enter that conntry under a low duty. may tell some-
what against our export brade, though the financial re-
tums will be larzer for the farmers near {he border. Tt
will he a pity if we lose any p;n"i’ of our cxpert trade
in cheese, which it might not be easy to pick up again.
But the number of cows which went down during the
poor year of 1907-8, has not had time to pick up yet,
and our owtput of milk products would not be large in
any cse.  The fine pasturage evervwhere just now,
will start the dairying well, and if maintained will save
the life of many a plump young heifer to add to our
depleted herds of milch cows next Spring. TIf dairy-
ing pays well this year, it will encourage the breeders
and gve us larger results in 1911.
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Founded in 1806,

The Law Union and Crown Insurance Compiny hawing acqtuired
The Rock Life Office, the name of the Compaxty has been algred 10

The Law Union & Rock Insurance Go.

OF LONDON Limited.
Assets Exceed.... $45,000,00000
Over $5,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Accepted.
Cenadian Head Office (2 §t. James St., cor. Place i’ Armes, Montreal.

Arcots wanted in unrepresented towns in (anada.

Alex. 8 Matthew, Manager, Y
W, D. Aiken, Sub:Manag%r- J.E.E. DICKSON,
-~ Accident Department. (ansdiap Mapager.

The wheat lands of the near West and of the North~
West needed a great deal of moisture this year. The
fall of snow was light, the ground promised to-dry out
thoroughly, and wtheat requires moisture undemeath
to encourage the roots to sturdy growth, that they may

reach out after the nutriment the stalks and esrs of
the plants will require later on. Unless the yowng
wheat gets a good start early in the seaon, it is trying
a difficult race all summer to come to ripening before
the frost sets in. Seeding was early this Spring, and
the May . rains have pushed on the crop remarkably
well.  Still further precipitation is necessary on most
of the wheat land, to enable the underground reservoirs
to withstand probable long evaporation later ¢n. But
the promise is very good on the whole, and there is
good reason for hopefulness.

The water in the lakes and rivers is unisually low
for the time of year. Snow was as sarce last winter
in the north woods, as it was in these latitudes. Loum-
berers in the Maritime Provinces have been hurrying
their log driving in order to get out the winters cut
befiore the streams: become impassible. In this Pro-
vince, in Ontario and in Maine there is room for some
anxiety. Unless heavier downfalls occur during the
next week or two, many thousand dollars worth of va-
lvable lumber will be ruined by being “hang up” in
the woods.  Springs and wells, as well a: useful
brooks, will also suffer, if more water ix not received .
The promise for the Summer, however, hased wpon
past experience is for a wet season. Tlowever dis-
agreeable this may be to live through, if followed by
a warm dry Awtumn, it would be highly advantageous
to the farmer, provided he is allowed some faviourable
intervals for haying, and for the prevention of rust.
In any case, it will soon be time for the crop butchers
to begin their operations in the interests of specala~
tion.. It will be wise with reliable data to start from,
to carefully form ones own opinion of the state of the
crops, and not follow the alarmists who generally find
it to their interest to preach blue ruin fora few weeks
at this time of year.

St. Catherines tax rate for this year will be 18.65 mills.
The total assessment is $6,507,409. Accounts amounting to
$27,389 are due to the treasury, which, with $121,390, the gm-
ount raised on the assessment, represents the total revenue,
$148,779.

Davis, Symmes & Schreiber snnounce that they have remov-
ed their offices from 52 Broadway, New York, to Iiberty
Tower, 55 Liberty Street, New York,

A YEAR OF CANADJAN TRADE.

Although some of the particular of Canada’s trade
for the fiscal year ending March 31st last have previous-
ly reached the public, the official blue book giving su-
thentic information only reached ws at the end of last
week, To be nesrly two months late with this -
portant return is unpardonsble, on the part of the
RKing’s printer’s department.  But it is the rule at
Ottawa to be thus dilabory ip issuing reponts and, there
appears to be no help forit under the present manage-
went of things.  Jourpals like our own, which aim
first of all at beipg relisble, and which build their
comments upon reports issued by authority, and not
upon runour, find their usefulness seriously impeded
by such delys.

The statement of the year’s trade iz well  worth
prompt and .careful attention. We have stated al-
ready In our colunmns that the total for the year of Im-
ports and Exports was $677,142.189, which may be
compared with $559,635951 for the previous year.

Or, to give it in detail :—
1909, 1910.
Iwports, datiable. . Coe e $174,931 995 $227,214990
Free .o ov 58 o8 w9 o ow 113,203,355 142,551,081
‘ Coin and Buliop .., ., .. 9 988 442 6,017,559

$208,123,702  $375,7836860

Exports. domestic . L $242.603.5%4  $2792115637
o Foreign. .. .. .. .. .. .. 17 318,782
*€ Coin and Bullion .. ., .. 1.589.703

$261,512.159  $301,358529

Our regular readers will not need to be reminded
that the coin and bullion items have onlr a . relative
value, and do not disclose the movement of money inty
or out of the country. If these fignres could be given,
the amount received in loans and for sales of secunties
by Governments and corpomtions would surprise some
people, as would the sums sent out of the country in
payment of interest . l

The Tmports of free goods last vear represented

the following departments of trade-—
Entered for

Twports . Congumpt’n,

The Mime. .. .. 37,257,699 306,169 40,087,017 443826
The Tisheries .. .. .. .. .. .. .. 820,183 820,183
THe Towesh v .o _wn v oa 53 5e 5e 7998523 7.998,523
Animals .. . . . L. L. .. .. 18194839 16,908,708
Agriculture ce e e e e oo .. 16137821 15918170
Manufaetures .. .. .. .. .. .. .. 60536096 60,530,006
Miscellancons. . .. .. ., .. ...... 18822035 19011251

$143873547 $142,551,081

Upon the dutiable goods there was collected at the
Costoms $61,010,490, against $46,041.014 in 1908,
Had Sir Wilfred Tauriers modest prediction been ful-
filed, the new Transcontinentsl Railvay cmld have
been paid for out of the guin in duties over the year
preceding.  Unfortinately, it will probably requirs
tventy such sums to actually pay the bill. .

Our Exports showed s very material increase when
compared with those of the year previms, every depart
ment of indusiry sharing in the improvement:—
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1909. 1910.
Domestic. Foreign. Domestic.  Foreign,
$ $ B $

The Mine .. .. 37)257,699 300,169 40,087.017 443,826

The Fisheries . . 13,319,664 98,314 15,627.148 193,243

The Forest . . . 39,667.387 295,963 47,517,033 171,293
Aninals and their

produce . . . 51,349 646 677,064 53,926 515 710,115

Agrienlture . . . 71,997.207 10.746,719 90.433.747 11,913,947
Manufactures . 28,957.050 3,997,139 31.494 916 4,458,445

Miscellaneous . 54,931 1,337 414 125,161 1.661,657
242 603.584 17,318,782 279,211 537 19,552 456

The country’s customers last year were as follows,
pboth exports and imports being given in the case of
each couniry, where the exports exceeded a thousand
dollars:—

Fxports to:—

Great Britain. . .. .. .. .. .. .. . $149634107
Australin .. L oL 0 0 oo 3083397
Bermuda .. .. .. .. .. .. .. .. .. 488478
British Afriea .. .. .. .. .. .. .. 2354978
““ Tast Indies .. .. .. .. .. .. 60239
“  West Indies. .. .. .. .. .. 3,109,820
&* Whany T oum w3 s w8 gE 5 588047
%  "HonduTal .. w. s .5 5 < 4459
¢ Poss., all other .. .. .» .. 50859
¥ Iedands . e i .. sews s 99,752
GILTAEAL ¢ o 5 w8 o o 56 B os 0 2,178
long Kong .. .. .... .. .. .... . 551268
MANLE . s i ob on we S me w o 11473
Newfoundland .. .. .. . . ... L. 3976003
New Zealand .. .. .. .. .. ... 854074
Total, British Empire .. .. .. 165369137
ACPMIEINE <5 on 6o G0 Wi am e Ea 2.86G9913
sustria-llungary .. .. . ., ... . 6G0.508
BELgiM s o5 oo Sie wom wt e mon 5w 2,895,002
Brazil .. .. .. .. . L. L. .. 828912
(ape Vade Islands .. .
(entral American States .. .. .. .. 100845
Chili ..
(‘hina
Cuba .. ..
Denmark 6 e §F B s s
Danish West TIndies .. .. .. .. .. 16,276
Datech Fast Indies .. .. .. .. .. .. 2570
Duteh Guina 98 sl 5b sd e5 e s 34.354
Yeusdora: o v w3 va we 48 mesE 46 6,705
Peypt N Y T T 271,497
TORNCE: . wo 5w 65 oF on o0 ww Sa 88 2.640.648
French Afviea .. .. .. .. .. .. .... 17,796
French West Indies .. .. .. .. .... 19.405
GeTrmANY .. .. e 4t 0 et 20 2o va 2,501.191
Oreete .. .. .. v v vt e e e s 1.424
Hawaii .. o0 .. ce e v o e e e 79.794
Hawtl .. oo vo ow ar 5 wp s o wome 17.15]

Holland . o vo s s v e 500 g oy osoie 1.937.852
820.573

(7 L2
JUPAN. i o 5o v de w0 si ey e s 660,457
MENICO v o o5 56 s 5% 83 55 @ 953,623
NOTHRY - i s v aivios o8 o e 60w 487,147
PATUNG, « » 5o ool w6050 o8 &5 05 516 135.601
POTM = v 6ie v 56 mim B om i o o R 15.737
Philippines .. .. .. .. <. .1 e . 169,215
Porto RiCO & .. .. vt ve v et e e 536.254
Portuguese Afriea .. .. .. .. .. .. 60,124
Portugal .. .. . oL e e el el e 59,731
Roumania .. .. .. .. <. oe. .. .. 69.564
RO, oo oo w5 sis 1w gm e sie o' 598.435

fan Domingd .. .. v, e 0w cuee 23.228

Servia .. .. .. .. ..

Bt Plerre . ay s us

Spain “a s

Spanish Africa ..

swelen. .- s w6 swwms s
Swatzerhind. s oo 5. 5505 o

Tarkey ..
['rngllny o e e
U.S. of Colombi
United States
Venezuela

Imports from:—

Great Britain ..

Australia

British Afriea .. 6 v
British East Indies .. ..
British West Indies .. .. ,
British Guiana . .

British Hopduras ..

Fiji Islands .. ..
(ribraltar

Hong Kong .. ..

Newfoundland .. 1,467,619
New Zealand .. R 775,365
British Possessions, other .. 6.352
Total, British Empire 111,749,061
Arabia .. 21,016
Argentina . 2.181,554
Austria-Hungary 1,394,768
Belgium "3,239,888
Brazil .. 660,509
Bolivia . « wsi s se %4 50 05
Central American States .. 134,191
Chili 166,695
China .. 800,258
Cuba 584,020
Depmark O G 85,330
Danish West Indies .. 74 414
Dutch East Indies . 901.688
Dutch Guiana .. .. ., <. .. 25,735
Duteh West Indies .. .. .. 10,501
Ecuadore. .. .. . 256
FawPt .« o et e e e s 43,722
France .. .. .. .. 10,103,544
French Africa .. olat 4437
French East Indies .. .. .. .. Sehe
French West Indies .. .. .. .. 286
Germany .. .. .. «. .. .- 7935230
GTeece . . oo v vh er e e 389,993
Hawaii . 16,097
Hayti
Holland 2009877
Teeland 3,839
Italy . 893,398
Japan . . 2181236
Maderia 44
Mexico .. .. 558515
NoOrway .. .. «s «. -« 172,642
Persia .. .. .. .. ov e o 17636
Perit .. .. .. «i vt e s 41,580
Philippines . 35,790
Porto Rico 44417
Portugal 140,522
Roimgnia .. .. 392
Russia - . .- .. " ‘ 345,297
St. Domingo .. 845 228
St. Pierre .. .. 7,012
ST ¢ O R 631
SN . e e e e e e 1019775
Spanish Afries .. .. .. .. . 6,596
Sweden .. .. . 0 0 e e . 208,147
Switzerland ., .. .. .. .0 . v 2,603,858

o e 1,540
‘o 139,332

vy is 51,944
s b 31,632
i 111,697
10,180
3.296
105,856
42,751
113,145,727
13,923

95,300,044

423,017

1,041,565

3,526,184

5,717,698

2,990,238

T 18,523
. 185,853

245,703
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Tuwkey .. <. «. vu vu ve e s 455,188
United States .. .. .. .. ...... .. 223501809
U.8. of Columbisg <, «i we e wp s 28,514
UX@UaY . i 56 €8 = 56 33 e &6 78,139
Veneziela - . s o 55 «v 05 us s i 53,885

The importance of Monfreal as the chief national
port of the Dominion is shown by the fact that last
year its exports amounted bo $64.390,816 and its im-
ports on Canadian account $107,728,050. St. John,
N. B., came next, with exports $24,764.238 and imports
$7,394,175; Niagara Falls exports $21,810,499, imports
$1,996,217; Fort William exponts $14.748,211, imports
$4.997,980; St. Johns, Que., exports $13,613,126, im-
ports $2,770,100 ; Halifax, N'.S., exports $11,342,465,
inports $9,356,322 ; Vancouver, exports $7,464,709,
imports $16,873,468. The real advance of the country
in wealth is pot arrivel at merely through its trade
figures. A very considerable source of increase last
vear was the immigration from the States, a large am-
ount of money totalling many millions, and a good deal
of farming stock and machinery having entered that
way. It has been suggested by some that a combina-
tion of these trade figures with those in the deposits
columns of the Monthly Bank Statements would help
to enable us to compute the actual progress of the Do-
minion. But since foreign loans and monies awaiting
investment also find a place in those columns, that
computation could not be greatly depended upon. It
is probably wiser to pemmit all such monies received tv
be consideerd as increment, to. come into the financial
calculations of the nation, as they find investment in
our industries, or securnties. . In spite of a good deal
of wild talk about the amounts entering the country in
other ways than by the trade channel, we are bound to
say that our owtgoings are more than our income from
abroad, though not by any means larger than our total
income from internal development, and commercial re-
turne combined .

BRITLISH TEXTILES.

It is a curious, though by no means an anomalous
thing, that while complaints are general in the United
States of the slackness of the woollens industry, the
Textile Mercury should have the following to tell of
the trade in” Great Britain: ““Some force invisible drives
the womsted business impetuously on,” it says in its lat-
est issue received here. ““Botany top: are sixpence over
the price ordinarily regarded as the normal and the
most favourable to one and all concerned. Crossbred
tops cost twice as much as they did in the lowest ebh of
their depression. Many forms of yarn are dearer re-
latively than the material from which they are made.
(Cloths are selling at all manner of advances up to 2
shilling a yard on the prices of last year, and still the
business forges on, with barely a sign of flagging. and
prices are firmer rather than weaker! The condition
ie not one that can last for ever; but for the time be-
ing it is impressive. Explanations of its existence are
all a litble hazy, but one cannot be far out in attribut-
ing the improvement to the wash of a wave of world
prosperity—which, however, the cotton industry is still
vaiting to feel. Board of Trade returns are enough
to show that the activity is in a large measure due %o
external conditions. Unhappily no returns show how

near the outer world is approaching satiation; but
there is a general inference that stocks abroad cannot
be so far depleted as they were twelve months back.”
‘The price of raw wool has advanced materially, though
not on a parity with that of raw cotton. In conse-
quence, all prices have advanced, so that in this respect
there is nothing fortuitous about the briskness in the
British trade.

It is exceedingly likely that it will be found that
men’s tailorings count for the greater part of the de-
mand. During the depression through which we have
lately passed, fear of future possibilities had an effect
upon the wardrobes of large numbers of businessmen.
There was more cleaning uwp of working suits than was
usual. We have on more than one occasion referred
to economies in that respect. The tailors were am-
ongst the first to feel the effect of the general dullness.
Stocks were allowed to decline as a result, and
there was general complaint from wholesalers in conse-
quence.  There is no doubt about the improvement
in trade this Spring.  Good crop reports. favourable
weather, fair trade returns, a good financial footing as
disclosed by the Bank Statements, promise a good sea-
son’s business.  Both here and in the States, men pre-
fer English goods for their own wear, even though they
are more expensive. When times are bad, they are
content with something less costly. But with an
awakening of business in an atmosphere of hope, the
order goes forth for new suits of “English goods.”
The tailors are feeling the movement already. Hence
the busy conditions at the Yorkshire mills.

NORTHERN ASSURANCE COMPANY.

It was in 1867 that the Northern Assurance Com-
pany, which had been founded in Great Britain in
1836, entered upon business in the Candian field. The
amount of fire risks then held in the Provinces was
about $48,500,000. Tast year they amounted to $473,-
917,613. The net fire premiums then received an-
nually by the Northern came to about a million dollars.
Last year they were $6,143,500. The total funds of
the Company were in 1367 about five and a half mil-
lions.  Last year they formed the grand aggregate of
$37,180,065. From which it will he seen that the im-
portance of this fine old company has advanced with
the advancing years, and that there are as yet no signs
of decrepitude upon it.

The seventy-fourth Annual Meeting was held in
what is still termed the Company’s “house” at Aber-
deen, Scotland, in the first week in May. The ac-
counts presented, exhibited the usual attention to de-
tails, especially the detdils of expenditure, which is
characteristic of the great corporations in the mother-
land. The Profit and Loss account balance amounted
to $1,108,945, of which $752,485 was contributed by
the Fire Insurance Department. There was held in
Reserve, against Investmeunts $477,300; against fire
loss $8,105,095; for an Endowment and Capital Re-
demption Fund $371,155. The Life, Annuity and En-
dowment funds amounted to $24,842,910. Only a
Fire Insurance business is conducted in Canada.

The Account of the Fire Department shows funds
amounting to $14,216,630. The business capaecity of
the Company is shown by these simple figures:—
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1909-10.
Premiums received .. .. .. .. .. .. .. .. .. .. $6143570
Losses.. .. .. .. .. .. .. $3,008,225 49.9 p.c.
Expenses, including all charges
and commissions .. .. .. 2,324,165 37.8 p.c.
5,302,390 87.7 p.c. 5392390

According to last year’s official returns to the Can-
adian Government, the Northern covered Risks in this
country amounting to $41,590,366, the Premiums
charged therecon heing $618,305 . The rate of losses
paid in proportion to premiums received being 55.42
per cent, a very favourable showing when compared
with the majority of those on the list.

A svnopzis of the Report of the Annual Meeting ap-
pears upon another page. to which we invite our read-
ers’ attention.  The Manager of the Canadian business
is Mr. Rohert W. Tyre. with headquarters offices in
Montreal.

JOCKEYING WITH TRADE FiGURES.

The politicians at Washington are apparently be-
coming anxious to work up a public feeling in favour
of the expressed desire of the executive to negotiate
a reciprocity treaty with Canada this autumn. No
doubt, at the foundation of the intention is a well
meant wixh to benefit the greater number of the peo-
ple by opening the door to such a competition im food
products, as could not be manipulated by the great
combines.  There is the satisfying the wants of the
great newspapers by giving them cheap paper. as an-
other count in the issue; and the hopes of manufactar-
ers who sce in the future of Canada great room for
their own aggrandizement have also a part in the con-

ception.  The Government appears to he fully com-
mitted to the reciprocal theory, though 1t will have to
do a great deal of educational work before the [Tnited
States people will fall in with the notion with any unit-
ed enthusiasm.  The party in power has. however, a
great advantage in having the national trade and other
figures, reports and statements under its control and
dictation. It is comparatively casy, as past experience
shows, to give a telling bias to such evidence, so as to
influence greatly the minds of the general public.

The latest attempt we have noticed in this direction
is in the shape of a semi-official statement handed oui
in Washington, dealing with the trade between the two
counimies for the last ten months. The object is to
magnify the importance of Canada to the manufactur-
er, and the fast developing interchange of goods be-
tween the Dominion and the States, ‘as showing a mu-
tual drawing together, and an inclination on our part
to trade with our neighbours, rather than with England
or any other nation. The statement, which has in
all innocence been copied into Canadian papers, runs
as follows:—

“For the ten months ending with April, for which
the Bureau of Statistics has just preparved a detailed
record of the commercial movements, the exports to
Canada amount to 17414 million dollars against 129
million in the corresponding months of last year, and
for the month of April alone, 22 million dollars, against
15 million in April of last year. The increase in ex-

ports for the ten months in question is thus 45 milliox
dollars, while the total increase in exports to all parts
of the world during the same period is but 55 million,
the figures in each case relating to exports of domestic
merchandise. To France the export figures show for
the period in question an increase of 9 million dollars,
fo Germany 11 million, to Argentina 5145 million, to
Mexico G145 million, to- Australia 2 million and to Can-
ada, as above indicated, 45 million dollars.

“Phis increase in exports to (fanada occurs largely
in manufactures. Coal shows an increase of about 2
million dollars; cotton, about 2 million; wheat about
114 million ; horses, about a half million, and furs and
fur ¢kins, about a half million; but aside from these
the bulk of the increase occurs in manufactured arti-
cles.  Agricultural implements show an increase from
1 1-2 million dollars to 2 1-2 million; automobiles,
from 1 million to 3 million ; cotton manufactures, from
114 million to 214 million, and lumber, from 2 1-2
million to nearly 4 million. During the same period
scientific instruments increased one million; wire, over
half a million ; builders’ hardware half million, and
books, maps and engravings about half raillion; while
many other manufactures show smaller increases,
though in many cases the percentage of gain is large.
Meats show but slight increase and in some cases a de-
cline in quantity.”

These figures, however, refer to Newfoundland and
the Labmdor coast, as well as to Canada and the to-
tals will for Canada alone require to be discounted by
four or five millions of dollars. Our own blue book
figures show that the total of free and dutiable goods
imported into Canada from the United States in the
whole twelve months ending March 31st last was $223,-
201.809. In comparison with the figures for 1908
which were $180,026,550 there is indeed an increase of

over forty millions of dollars, as the Washington state-.

ment shows.

But, 1908 was the very leanest of years for our
neighbours.  In 1907 the exports to Canada from them
amounted to $220,652.825! An increase in the trade
with this growing country of onlv $2.948.98f in two
years is not a very great matter to crow about! To
most financial and commercial authorities, it would be
something to deplore. Especially since the increase
in our Imports from the British Empire increased from
$86.960,085 in 1908, to $111.749,061 -in 1909.  The
increase in our imports from the States is partly due
to the farm machinery and other manufactured arti-
cles admitted free into (fanada as settlers effects, be-
ing the property of well-to-do farmers who have left
their worn out lands in the middle and western States
to settle upon the fertile wheat farms of our great
North-West. Our door iz wide open for the reception
of these valuable workers, who in the course of a year
or two invariably become enthusiastic British subjects.

Reciprocity is practically a dead issue with Cana-
dians. No one wants it now. It is almost as hope-
lessly extinet as the old annexatien idea, which was oc-
casionally met with two score years ago. Much water
has passed under the mill since then.

~The FEnglish papers note the arrival in that country not
long ago of 5,000 tons of steel rails from Canadian mills.
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THE IMPEHTA\L BANK OE CANADA.

Net Profits amounting to $702,508 upon a paid-up
capital of $5,000,000 will be considered by financial
men a good showing for this Bank, for the year ending
April 30. It will be remembered that there were rea-
sons at ome time for expecting a much less favourable
report, and the Directors are to be congratulated up-
on such a successful consummation of their labours,
after a trying irregularly progressing year. There can
be no doubting the fact that the rising prosperity of
the Dominion, following last season’s good crops was
checquered by untoward circumstances not — publicly
known, which gave good reason to bhankers to discount
the glowing accounts of good times put forward in
many quarters.  All the annual reports of the banks
and great companies gave some evidence of this.

The Directors of the Imperial Bank have had $1,-
302.186, to distribute from the profits and an accumu-
Jated balanee at the ceredit of Profit and Lioss.  Of this
magnificent credit they have pa’'d out Dividends of 11
per cent per annum, aggregating $550,000, the book
value of Bank Premises and Furniture has been credit-
ed with $48,851. the Pension and Guarantee Funds
have received $7.500, and $96,356 has heen added to the
amount at Profit and T.ss. The Reserves: stand at
$5.000.000, on an equality with the circuation. The
merease in the Circulation by another million referred
to in the President’s remarks at the meeting, will prob-
ably not interfere with this proportion, owing to the
excellent rating of the stock. It is an evidence of the
rapidly increasing business of the country that more
capital is required by its leading banks.

The circulation stands at $3,772,949, against $3,115.-
100 a year ago. Deposits increased from $36,315,551
in 1908 to $11.529,669. The advance in this respect 1<
marked, and furnishes the most complimentary of all
possible 2ssurances to the Management.  There is a
corresponding ‘increase in Government and Bond Se-
curities and loans which, amounted to $54,624.595 last
April and to $48,893.260 on the same date in the pre-
vious year. The total business of the year aggregated
$56.239,000, against $50,254,066 in 1908.

Eighteen new Branches were opened during the year,
which added, of course, to the expenze, and premises
accounts. The amount -expended during the year up-
on thesc enlargements was $248,351, the principle of
making the bank premises permanent investments be-
ing maintained with good results so far.

The President’s address summed up in a few telling
paragraphs the material progress of the Dominion in
hanking, in railway developments, and in agricultural
and ‘industrial growth. They furnish the best of all
anguments for a cheerful outlook upon the future of
the national trade, and for confidence in the welfare of
its great banks and corporations. Our readers are re-
ferred to a report of this speech, and of the Annual
Meeting, to be found upon another page.

The following were duly elected Directors for the
ensuing vear: Messrs. D. R. Wilkie, President; Hon.
Robert Jaffray, Vice-President; Wm. Ramsey, of Bow-
land. Stow, Scotland; Elias Rogers, J. Kerr Osborne,
Peleg Howland, Wm. Whyte (Winnipeg). Cawthra
Mulock, Hon. Richard Turner (Quchec), Wm_; Hamil-
ton Merritt, M.D. (St. Catharines), and W. J. Gage

THE HUGE PROFIT IN RETAILING SIRITS.

The “Evening News,” of London, recently published a let-
ter from a noted member of the college of English physicians
complaining of the increase of the prices of spirits, and de-
claring that it is not business-like as regards the man in the
street, for it paralyses the sale and imposes on him an exces-
sive increase of expense which lesens his revenue. Even in
admitting the necessity of the increased taxes, on account of
the government’s need of money, the public begins to criticize
and blame the conduct of the proprietors of hotels, restaurants
and public-houses in raising the prices of drinks to an exces-
sive degree.

In fact the proprietors, whilst conducting their business in
a business-like manner, too often forget that they ought to
take into account the convenience of their customers. They
do not do it, and the increase in the taxes and license has
formed a pretext for a scandalous increase in price.

The doctor who wrote that letter has therefore found that
if, as a conseauence of the rise in the duty, the proprietors
have not excluded well known and highly reputed brands from
their hotels and restaurants and substituted cheaper products,
they charge him a price, much too high and too much.in ex-
cess of that of the whiskey or brandy of their own brand.

The keepers of public establishments thus profit by pushing
their own whiskies and brandies, of which they have lowered
the quality in order to obtain a greater profit.

The doctor in question has lately caleculated the profit made
in a well-known restaurant on a bottle of whisky, and found
that it amounted to from 250 to 350 per cent! Tt is at least
as large, and even larger. on brandv. That is abusive and
seandalous.

The public is to blame for supporting such a robbery, and
it will retaliate by lessening the consumption.  Unfortunate-
Iy. however, the public seems to be generally pretty indiffer-
ent as to the auanaity and quality of what is served. That
is the dause of the unmatured and doctored spirits which
bring in fine profits for the proprietors of hotels, restaurants
and public-houses.

How can the trade counteract such abuses? Tt is high time,
remarks “Le Moniteur de Cognac.” as regards brandy, to
take that matter into hand, for it is certainly one of the
causes of the decrease in the consumption.

NEEDLES AND PINS.

The antiquity of the needle and pin industry, and the cur-
ious manner in which trades localize in certain centres is
shown by a paper read before the Royal Society of Arts lately
by Sir Henry Trueman Wood, the society’s Secretary :—

“At the beginning of the sixteenth century (said Sir Henry)
Chichester is said to have monopolised the needle-making
trade of England. Later on, in the middle of that century,
we find needles being made and sold in London, and by 1650
the industry was established at Long Crendon, in Buckingham-
shire, whence it migrated to Redditch. Here it was firmly
established before the date with which we are concerned
(1754), as was also the manufacture of fish-hooks, a business
always now associated with needle-making. The needles were
at first all made by hand, no apparatus more elaborate than a
grindstone being employed. s Tn 1700 a horse-mill is said to
have been employed for pointing and scouring the needles, and
a little later water-power was brought into use for the same
purpose. The needles were clumsily made and badly temper-
ed. and being ‘soft they bent. so that they required occasional
straightening.

n the middle of the century Rylands started pin-making
at Birmingham.  Till very much later the pins were of the
old-fashined sort still remembered by the older folk, the heads
of which were made of brass wire twisted round the shank.
Pins were also made in other parts of the countrv. Glou-
cester records state that the manufacture was established in
1626, and was prosverous about 1750. Pins for lace-making
were made at Northampton.”

Redditch and Birmingham are still the chief centres in
England of the industry.
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THE NEW “TRAVELLERS LIFE” CO.

The first shareholders’ meeting of the Travellers’ Life Assur-
ance Company of Canada, was held on May 27, in the head
office of the company, 69 Notre Dame Street West. Therz
was a large representation of shareholders of the company
present, and the following gentlemen were elected directors:—

Th Hon. Geo. P. Graham, Minister of Railways and Canals,
Ottawa, Ont.

J. W. Pyke, president of the Phoenix Bridge and Iron
Works, Limited, president of the Mount Royal Spinning Com-
pany, Limited, director of the Take of the Woods Milling
Company, Limited, Montreal.

H. W. Richardson. of James Richardson and Sons, grain
merchants, Kingston, Ont.

(harles B. Gordon, president and general manager of the
Dominion Textile Company, Limited, director of the Molsons
Bank., Montreal.

T.. (. Webster, vice-president of the Quebee Railway, TLight,
Heat and Power Company, Quebec.

J. N. Greenshields, K.C., president of the Black Lake Con-
solidated Asbestos Company, Limited, director of the Quebee
Railway, Light, Heat and Power Company, Timited, director
of the Wabasso Cotton Company, Limited, Montreal.

T. Bienvenu, general manager of the Provincial Bank,
Montreal.

G. Y. Allen. formerly chief inspector of the Standard Life
Assurance Company. formerly manager, Province of Quebee,
of the Mutnal Tife Assurance Company of Canada, Montreal.

J. W. MeConnell, of Johnson. McConnell and Alison, Bank-
ers and brokers, Montreal.

Following the meeting of the shareholders, the directors held
a board meeting. and the following officers were elected:—

Prsident—The Hon. Geo. P. Graham.

Vice-President—TJ. W. Pyke.

Qecond Viee-President—H. W. Richardson.

The directors at once applied to the Treasnry Board and
Finance Minister for a license, and the ‘same was granted to
the company on Thursdav, the 26th day of May, the necessary
deposit having been made. and the Act fully complied with.
The Travellers’ Tife Assurance Company is now ready to write
Jife insurance and everything possible is being done by the
directors to place hefore the insuring public in Canada their
proposition for writing insurance, which eannot but inspire
confidence and patronage. Tt is understood that Dr. A. E.
Carfow will he medieal director, and Mr. Geo. H. Allen

managing director.

MOVEMENTS OF SILVER.

According to the official statement we have before alluded
to. the silver market in the United States is not entitled to
look for any purchases of silver on the part of the Govern-
ment in the near future. The Treasury holds now about
$21.000.000 and there will probably be no pressure for subsidi-
ary coinage during early months unless an unusual spell of
prosperity should occur from excellent crops or other causes.
Nor are other governments taking any unusual amounts.
Some of the Balkan States are reported from Tondon as likely
buvers in the near future. But their takings will count for lit-
tle as affecting prices. Consequently the outlook depends on
Tndia again as the area from which any improvement in de-
mand must come.

At the present lull in the market which has been dull for
two weeks, bar is quoted in Tondon at 248,d an ounce. In-
din’s market has the elasticity of a considerable sneculative
element overating between Chinese and Western supplies. But
Tndia alone has already taken somewhat less than $4.000.000
in excess of the corresponding period last year. Tn some
quarters there is a belief that bazaar trade may not hold on,
and that this excess represents buyine in advance of needs.
But that view may not be hased on the actunal conditions in
Tndia. where the measure of general improvement among the
agrienltural districts has not vet been fullv measured.

We notice that the final estimates of Tndia’s wheat cron
place the total at nearlv 355.000,000 bushels, or 25 per cent
more than the previous estimate, and about the same rate of

increase over the crop of 1909. The linseed yield shows aa
increase of fully onefourth. These gains are largely respon-
sible for the improvement in the takings of silver on the part
of India from western markets. London silver exports to
India have thus far amounted to £2,627,000, or 69 per cent
more than for the corresponding period in 1909.

A movement which should be more noticed is the exports
from San Francisco. These go to Hongkong generally, ani
keep the Chinese market replenished; so that when it is over-
supplied. relief is found in sales to Tndia’s speculators at
prices which keep London out of the market.

OIL IN TRINIDAD.

A recent Reuter’s cablegram had a long report upon the re-
markable oil boom which has marked the first h\f of the year
in Trinidad. It says that licenses to, prospect have already
been issued over large tracts of Crown lands through which
the anticlines traced by the Government Geologist some years
ago run, and there is probably not much that is worth having

left to apply for; but the rush continues. Those who have
been early in ‘the field, and have acted on information, seem
likely to reap a substantial harvest. Of course, everyone

knew long ago that there was oil here—that it was the origin
of the vast asphaltic products for which the colony is already
famous, and which contribute to the swelling of its revenue
so far beyond the figures for other colonies of corresponding
size in this part of the world. But the awakening came with
the cables -reporting the very successful floating of the first
company, with which the family of Tord Dundonald, so long
and honourably known here, was associated, and the boom has
grown in strength every day since.

Trinidadians now call to mind how they let the wonderful
Pitch Take, over which rights could once have been had praz-
tically for the asking, slip from their grasp into the hands
of the Americans, who now derive by far the greatest benefit
from its never-failing and almost inexhaustible vield, and they
seem determined that this shall not occur with the oilfields
over whose undeveloped wealth they have too long heen sleep-
ing. Thus it happens that there are few men here to-dav,
who are alive to their interests, and who are in a position to
do so. who are not becoming directly or indirectly interested
in oil.  Of late vears Trinidad has become, with perhaps, the
exception of St. Tuecia, the principal coaling station for steam-
ers trading between North and South Ameriea

Tt requires no effort of imagination to picture what the posi-
tion of the colony may be when the steamships of the world
follow the example of the British Navy and substitute oil for
coal as fuel. and when the island may not only link up North
and South America, but East and West, when the Panama
Canal is completed and the trade of the Pacific is opened by
that route to FEurope.

A WEEK’S GRAIN SHIPMENTS.

Figures compiled by the New York Commercial and Fin-
ancial Chronicle, show that the North American shipments cf
grain for the week ending May 21 were as follows:—

Wheat, Corn, Flour, Oats,

Exports from— bush. bush. bbls.  bush.
New York .. .. .. .. .. 287,282 42207 59,184 23,878
Portland, Me: w: wis s5 55 csiies v siemieimm eisietes .
Boston .. .. .. .. .. .. 147,738 158,154 5274 ......
Philadelphia .. .. .. .. .. 133,000 ...... 13000 .ucon
Baltimore .. .. .. .. .. 340,880 18,203 18,674 140
New Orleans. .. .. .. .. 8,000 54,000 8,600 ......
Galveston.. .. .. .. .. .. ...... ...... 3440 ......
MObIG .. .o o0 vv oo v wv  cesees  smssss L eseses. - mseies
Montreal .. .. .. .. .. ..1273,000 136,000 35,000 248,000
NOFOIK .. co oo e sw wie Sonihin i e 48], inennie

Total ‘week.. .. .7 ..2]180,900 408,564 143,629 272,016
Week 1009 .. .. .. .. ..1790,642 118,559 80,150 26485

Tt looks as though the St. Lawrence route is more popular
this year than ever with grain exporters.
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Fire

Canadian Companies:
Acadia. . .
Anglo-American .. ..
British America ..
Canadian ..

Central Canada Manufacturers ....

Dominion .. § &% &% ww as
Eastern Canada Manufacturers
Equity .. .. .. ...

London Mutual ..

Manitoba Assur.

Mercantile. ..
Montreal-Canada ..
North-Empire

Nova Scotia .. e e e
Occidental .. .. .. .. ..
Ontario .. v

Ottawa Assur.

Pacific Coast

Quebec .. .« d e
Richmond and Drummond ..
Rimouski ..

Sovereign ..

Western ..

Totals. .

British Companies:

Alliance

Atlas .

Caledonian .. wist 1@
Commercial Union ..

General Accident ..

Guardian .. o a6

Taw Union and Rock .. -
Liverpool, T.ondon and Globe ..
London and Lancashire ..
Tondon Assurance ..

North British

Northern .. .

Norwich Union .. % @
Phoenix of London .. .. .. ..
Royal
Seottish Union and National
Sun Insurance Office ..
Yorkshire .. .o oo oo s

Totals. . i i s ww v
U.S. Companies:

AEtna .. .. ..

Connecticut .. -
German American .. .. .. ..
Hartford ..

Home .. .. . T

Tnsurance Co. of North America

Tumber Insurance Co.

National .. .. .o voves

Phenix, of Brooklyn ..

Phoenix, of Hartford ..

Queen of America .. .. .. .. ..
Rochester German .. .. .. ..
Springfield Fire and Marine..
St. Paul Fire and Marine ..

Totals. . .. . 3505 s 58 o8 s

Grand Totals ,.-.. ... ..

InNsurance

Risks.
$

12,397,819
26.003.886
50,874,527
20,832.516
3,259,175
20,873.299
2.756.225
31,328.851
49,353.423
24,652,039
14.636.560
21,360,995
564,333
9,278.587
4,623,577
16,671,197
9,151.236
4,799,008
14.723,758
8.264,793
30,675.131
7.962,910
68,230,305

.. 453274,150

iNn

Premiums.
$ cts.

182,475.
389,668.

' 649,568.
376,325
43,432,
327,469,
35.608.
410,680.:
664,238
394,123
212,562.
324,745 .5
9.191.
143,515.:
95.800.
264,200,
224,936
90.770.7¢
192,042
.33
503,100.

171,231

119.252

704.954 . ¢

15
1
91
84
96
64

57

®

6.529,865.96

16.818,988 171.615.59
35,086,712 520.177.95
29,798,612 382.028.32
96,143,345  1,300,958.01
19,744.429 288.317.00
55,768,011 839.537.51

.. 11.813.630 162.284 .07
. 101436876  1.428 318.09
43,787,000 585,553 .62
16,345.239 209,604 .97
68,964.570 013.449.78
41,590,366 618,305.41
47,976,114 683.832.00

.. 67,426,117 1,021.894.93
. 102.028,402 1,376,754 .37
24,746,114 322 450.30
32,704.761 447.019.60
20,169,950 245,528 .43

.. 832,409,237 11.517,629.92
18,927.565 279,542 .58
10.5846,356 147,310.38
17,951,750 230,152.96
58.659,281 825531.80
26,720,777 380,331.96
29,839,210 404,033,35
6,359,465 127,685.61
7,685.791 115,566.49
25,436,111 383.888.75
19,635,513 273.605.05
44,432 253 662.462.46
6,488.797 86,313.91
9,698,704 149,520.96
9,709,361 157,775.13

.. 202,133934 4223,721.39

. .1,557,817,321 - 22201,128.24
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$ ects. $ cts.
62,589.43 4  142.965.71
144,539.80 242 605 .34
237.212.48 401,504.23
117,063 .24 240,632.66
16.990.96 29,673.59
98,804 .44 199,976.23
16,990.97 29.673.50
99,065 .98 154.569 .81
229,144.29 389,418.93
75.394.91 161,499.60
80,079.54 172.111.42
129.411.40 199,825 .08
643.09 8.153.99
30.279.33 79.292.61
25.209.40 68.386.15
112,473.88 165,570.90
25,224 .72 27.491.70
13,147.78 46.985.17
113,422 .27 174.658.01
72,247 .24 94,211.68
184,324 .25 332.250.34
45595.87 63,712.58
187.788.13 339,179.80
2.117,643.40  3.764.349.12
44,206.26 144,659 .95
205,894 .68 447264 .81
132,710.23 327.341.40
485,972.25 1.080,096.16
81.188.66 248.913.03
391.660.37 737.713.24
60,584.59 147,104.15
694,557.58  1,151.480.41
212.309.26 484.663.93
44,642 .85 162,389.91
449.595 .63 789,308.81
302.621.76 546,028.33
264,368.15 596,323 .46
464.099.79 831,045.29
603.694 .22 1,187,393.53
112,358.94 270.393.50
210.583.72 371.141.02
105.338.08 207,105.16
4,848,387.02 9.730.366.69
90,213.49 243.822.19
77,734.82 129,333.96
87.504.35 176.559.71
300,900.08 716,326.09
174,797.97 326,419 .44
202,548 .81 346.771.44
89,688 .88 108,329.63
15,531.57 95,180.06
136.362.95 331.829.91
85.899.19 1223,128.94
310,092:92 561,114.10
28,603 .56 69,799.16
34,760.05 110,767.39
39,091.82 124/745.42
1,673,730:46 = 3,564,127.44
8,630,760.85 - 16,870,838.83

lLLosses per cent

of Premiums.
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Meetings, Reports, &c.

Imperial Bank of Canada.

The thirty-fifth Annual General Meeting of the  Imperial
Bank of Canada was held in pursuance of the terms of the
charter at the Banking House of the Institution, 25th May.

1910.
THE REPORT.

The Directors have much pleasure in submnting to the
Nhareholders their Thirty-fifth Annual Report and Balan-e
Sheet of the affairs of the Bank as on 30th April, 1910, to-
gether with the result of the operations of the Bank for the
year which ended on that day.

The net profits of the Bank, after making full provision for
all bad and doubtful debts, for interest on unmatured bills
under discount, and for the payment of all Provincial and
other Taxes, amounted to $702,508.61, which has been applied

as follows:

(a) Dividends have been paid at the rate of 11
per cent per annum, amounting to $ 5950,000.09
(b) Bank Premises and Furniture Account has
been ceredited with B 48,851.67
(¢) Employvees’ Pension and Guarantee  Funds
have been credited with 7,500.00)
(d) Profit and Loss Account has been increased
by.. $40.358.94

In addition to the Branches referred to in the last Annual
Report as being about to be opened, the following additicnal
Branches have been established during the year:—In Ontario,
at Adelaide and Vietoria Streets, Toronto. At Nashville ind
at Jordan and Vineland, Niagara District. In the Province
of Saskatchewan, at Fort Qu'Appelle and Saskatoon. In Bri-
tish Columbia, at Moyie and Chase.

Endeavouring to keep pace with the development of the Do-
minion, the Dircetors, under the authority of By-law No. 27.
authorizing an increase in the Capital Stock of the Bank,
have made an issue of $1,000.000 additional stock, which has
been allotted to the shareholders of record on the 30th April,
1910. at a premium of 100 per cent.

The Bank has suffered a grevious loss through the death of
our much respected colleague, Mr. C(harles Cockshutt. who
was elected a Director on 15th June, 1904, and died on 9th
February, 1910.

The vacancy on the Board occasioned by Wr. Cockshutt’s
death has been filled by the appointment of Mr. W. J. Gage,
now President of the Board of Trade of the City of Toronto.

The Head Office and Branches of the Bank have been care-
fully inspected during the year. and your Directors have much
pleasure in again bearing testimony to the faithful and effi-
cient manner in which the Staff have performed their duties.

D. R. WILKIE,
President.

30th APRIL. 1910.

PROFIT AND LOSS ACCOUNT.

Dividends Nos. 76, 77, 78 and 79, paid quarter-
ly, for year ended 30th April, 1910, at 11
per cent per annum .. .. . $ 550,000.00

Annual Contribution to Employees’ Pension and

Guarantee Funds .. .. .. .. .. .. .. .. .. 7,500.00
Written off Bank Premises and Furniture Aec-

POUNE: v vv s v e wn @ ww we wE e e e 48,851.67
Balance of Account carried forward .. .. .. 696.135 .20

$1,302.486 .87

Balance at credit of account 30th April. 1909,
brought forward T
Profits for the twelve months ended 30th April.
1910, after deducting charges of management

$ 599,978.26

and interest due depositors, and after mak-
ing full provision for all bad and doubtful
debts, and for rebate on bills under discount 702,508. 61

$1,302,486.87

RESERVE FUND.

Balance at Credit of Account, 30th April, 1909 $5,000,000.00

THIRTY-FIFTH ANNUAL BALANCE SHEET.

30th April, 1910.

LIABILITIES.

Notes of the Bank in circulation .. $3,772,949 .00
Deposits not bearing interest.

Deposits bearing interest (includ-
ing interest accrued to date)

$6,908,194.27

34,401,695.03
——  41,399,889,30
Deposits by other Banks in Canada.. .. .. .. 129,779.69

. $45,302,617.99
$5,000,000. 00

Total liabilities to the public..
Capital Stock (paid-up) T N
Reserve Fund e . $5,000,000.00
Dividend No. 79 (payable 1st

May. 1910), for three months,

at the rate of 11 per cent per

BONMML. i 55 o8 o5 - mm wim e wis 137,500.00
Rebate on Bills discounted .. .. 102,747.48
Balance of Profit and Toss Aec-

count carried forward... .. .. 696,135.20

5,936,382. 6

@

$56,239,000. 67

ASSETS.

Gold and Silver Coin ..
Dominion Government Notes

$1,243,435.18
7,040,412.00
—————— $8,283,847.18
Deposit with Dominion Govern-

ment for security of note cir-

CHMALION s o5 55 e 55 s 55 B ae sl e 201,152.34
Notes of and Cheques on other Banks .. .. .. 2,168,097.58
Loans to other Banks in Canada secured .. .. 359,459.88
Balance due from other Banks in Canada .. .. 796,867 .33

Balance due from Agents in the United King-
dom S S = 474,321.17
Balance due from Agents in Foreign countries 1567,485.69

$13.851,231.17

Dominion and Provincial Govern-

ment Securities i SR $1,758,687.85
(fanadian  Municipal Securities,
and British or Foreign or Colo-
nial Public Securities other than

Canadian .. .. .. .. .. .. ..  2003299.70
Railway and other Bonds, Deben-
tures and Stoeks .. .. .. .. .. 724,369.51

4,486,357.06

C'all and Short TLoans on Stocks and Bonds in

Canale. we on 5o oo 3% we sw o5 s em s 3. 251400791
Call Toans on Stocks and Bonds elsewhere than
inCanada .. 5. oo sva %o e w6 e s me e e 240441711
$23,256,097.25
Other Current Loans, Discounts and Advances 31,368,498.64
Overdue Debts (loss provided for) .. .. .. .. '43,161.17
Real Estate (other than Bank Premiges) .. .. 31,116.77
Mortgages on Real Estate sold by the Bank . 104.736.05

Bank Premises, including Safes, Vaults and Of-
fice Furniture at Head Office and Branches 1,400,000.00

$5,000,000.00
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Other Assets, not included under foregoing
BERAB .. .ci v oo Ve s e e ten el ere tere Thie 35,390.79

56,239,000 .67

D. R. WILKIE, General Manager.
E. HAY, Assist. Gen. Man. W. MOFFAT Chief Inspector.

THE PRESIDENT'S REMARKS.

/

Gentlemen,—I have much pleasure in rising to move the
adoption of the Report.

Since our last meeting we have had the great misfortune to
lose our esteemed colleague, the late Mr. Charles Cockshutt,
who passd away after months of painful illness on the 9th
of February last. Mr. Cockshutt’s death was not only a
severe blow to all those who have been associated with him
in the administration of the Bank for the past six years, but
it has deprived the Bank of the services of a devoted, unsel-
fish, hard-working Director. o

The vacancy occasioned by Mr.” Cockshutt’s death has been
filled by the appointment of Mr. W. J. Gage. who, besides
bringing to our councils many excellent qualifications and
great experience in business affairs, has been for years a sub-
stantial shareholder.

The recent increase in the issued capital of the Bank by
$1.000,000 is the result of mature deliberation. The last issue
was made in 1906, when the capital of the Bank stood at $4,-
000,000, and the Deposits and Circulation at $1,00000. To-
day our Capital stands at $5,000,000, with Deposits and Cir-
culation at $45,000,000, with evidences of still further in-
creases in deposits and circulation to come. We think, there-
fore, in the interest of the Shareholders and of the public, for
whose profit and convenience we were brought into existence,
that the time has come to avail ourselves in part of the policy
approved of by you on 22nd May, 1907.

There can be no question that additional bank capital to
keep pace with the development of the resources of the coun-
try is needed; there can be mo doubt that such additional
capital can be supplied more economically by the financial in-
stitutions at present in existence than by new organizations.
The wonderful development of the resources of the North-
West and of British Columbia, coupled with large immigration
from the mother country and from the United States, and
the demands of the additional population wpon the manufac-
turing institutions of the country require a corresponding al-
dition to the banking capital of the Dominion. It is. more-
over, an obligation on the part of the older institutions to do
their full share in supplying the needful.- We have been in
the van in the development of the North-West and of British
Columbia, without failing to do our duty to the older Provin-
ces; it now becomes necessary for us to look to the future
and to be qualified by way of capital and entenprise to remain
in the front rank. To that end we have thought it advis-
able to ask you for your approval of a bylaw authorizing
additions to the Capital Stock from time to time.

The increase in Deposits and Circulation during the past
year has been from $39,400,000 to $45.300,000.

The opening of eighteen mew Branches within the year has
entailed considerable extra expense, which has been provided
for out of the profits of the year. Profits have also sufferesd
from the low rates of interest upon call money which has
prevailed in the great reserve centres. There is every indica-
tion of better rates in the near future, the resault of greater
activity in trade and of increasing confidence in the financial
cituation. Canada, however, has no reason to complain; th
neglect of railway and industrial securities in  the United
States, coupled.with the political unrest in Great Britain, has
brought enormous sums to Canada for investment, which are
assisting in the development and utilization of our great wva-
tural resources.

Taking the figures which appear in the returns of the Char-
tered Banks to the Dominion Government as an index of com-
mercial development, we find that the total assets of these
institutions have grown from $051,053,557 in 1907 to $1,182-
850,000 in 1910 (30th April). The circulation of Bank Notes
has grown from $72.840,909 - to $78.776,000 and public deposits

in Canada from $574,588438 to $768,000,000. Current loans,
representing for the greater part loans to merchaits, mana-
facturers and agriculturists (irrespective of loans on stocks,
bonds and debentures) have grown from $586,119,738 in 1907
to $638,000,000 in 1910 (30th April) .

It is estimated by Government and railway officials that
there is now under crop in the three North-West Provinces
no less than 14850000 acres, as compared with 12465237
acres in 1909. The total yield of agricultural products im
these three Provinces in 1909 is valued at $192838000. May
we not reasonably look for a yield for 1910 of the value »f
$225.000,000, and yet only six per cemt of the arable lands in
these Provinces are under eultivation. ¥arm lands under cul-
tivation in the three Provinces mentioned are valued by the
statisticians at $23 per acre. The cash value of these lands
is, therefore no less than $341,550.000.

The value of the wheat harvest in the North-West Provin-
ces in 1909 ‘was $121.560.000, as against in the rest of the
Domininon only $19,760000. On the other hand, the value of
all field crops in Ontario for the same year was $200,398,000,
as compared with §193,000000 in the three North-West Pro-
vinces. The field erops of Quebec and the Maritime Provinces
vielded $140,000.000. The eastern Provinces are. therefore, so
far as the value of field crops is concerned, still considerably
in advance of our great West. The total value of the field
crops of all Canada for 1909 was estimated at $533,000,000,
the product of 30,065.000 acres of enltivated land as compared
with $32500000 in 1908, the product of 27.505,000 acres.

In 1909. over and above the value of agricultural products,
fisheries yvielded $25450.000, and minerals $90378.000, of which
$£12.382,000 was the product of the silver mines of Cobalt. Tt
is regrettable to note that the gold of British Columbia and
the Yukon, and the bulk of the silver of Cobalt and British
Columbia still find their way to the smelters, assay offices
and mints of the United States, instead of being refined in
Canada. TLast year we exported of cattle and their produets
over $51000000. Our total exports from all Canada were
$242.603,000, of which $28.957 000 were manufactured goods,
and our total imports §298206000. of which $186,172.545 were
manufactured goods.

BANK PREMISES.

The respomnsibility of providing suitable premises for the
Bank over the vast territory in which we are represented :s
a serious problem, and will continue to be so, in view of the
fact that in the majority of localities itis more economical
for the Bank to provide its own premises than to rent from
outsiders, who naturally look for a more substantial returnm
upon their investments in a mnew country than would satisfy
the Bank upon a similar investment of its own Capital. We
have, however, nothing to apologize for. Our Bank premises
are asound investment, and yieldl a handsome return upom
their book value. We expended during the year upon new
premises $248851.67. The amount beyond the $200.000 has
been provided for out of the profits for the year. At the
moment premises are under construction at Cranbrook, Ken-
ora, Prince Albert, Wetaskiwin South Woodslee and Humber-
stone.

The Shareholders of the Bank now number 1327, as com-
pared with 1302 in 1909.

It will perhaps interest you to know that we have at the
moment 102 Branches and subbranches, extending from Que-
bec to Victoria . e

Our staff numbers 665, as compared with 58) in 1909.

RENEWAL OF BANK CHARTERS.

It was fully expected that the dectnial revision of bank
charters woull have taken place during the recent session of
the Dominion Parliament, but the demands of public busi-
ness did not permit of this being done. The existing eharters
run until lst July, 1911, so that it will be necessary to dis-
j-ose of the matter during the course of the next session of
Patliament. It is mot expected that any radical changes - will
be made in the terms of the charters, unless in the direction
of providing additional safeguards in the incorporation and es-
tablishment of new institutions.
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The population of Canada, which was estimated at 7,145,040
in 1909, is now estimated as on 31st March, 1910,at 7,480,781,
and it is to be noted that the inecrease by way of immigra-
tion consists in the main of the most desirable dass of set-
tlers.

I have much pleasure, seconded by Senator Jaffray, in mov-
ing the adoption of the Report.

The customary motions were made and carried unanimously.

The Scrutincers appointed at the meeting reported the fol-
lowing Shareholders duly elected Directors for the emnsuring
year:—Messrs. D. R. Wilkie, Hon. Robert Jafiray; Wm.
Ramsay of Bowland, Stow, Scotland ; Elias Rogers. J. Ker
Osborne, Peleg Howlind, Wm. Whyte (Wimipeg), Cavthra
Mulock, Hon. Richard Turner (Quebec), Wm' Hamilton Mer-
ritt, M.D. (St. Catharines), W. J. Gage.

At a subsequent meeting of the Diretors, Mr. D. R. Wil-
kie was reelected President, and the Fon. Robert Jafiray,

Vice-President, for the ensuing year.
-«

“FRANKING” AB IIB!

One of the most stupendous abuses of the franking system
ever noted is now under investigation by the Semte of the
United States. A virulent red covered volume of 417 pages,
bearing the title of “The Story of the Tariff? s been sent
broadeast through the mails, and to some points in Canada,
under a senatorial frank. What the Post Office has Tost by
this remarkable wholesale franking mmnnot be comyputed.
Probably there would have been no such publication, had there
been mo way of mailing it free. Cerfainly mo one woud be
likely to buy the demsely printed hook, which purports to be
built up from the official Congressional Record. There is no
hint in the book itself thatin what corresponds to the Han-
sard of our House of Commons, “leave to print” is given to
members who are otherwise to become loquacious and waste-
ful of time. The permission thus given allowsa lirge amount
of stuff to be spread upon the Record, which is never present-
ed to Gongress, and which it is probally thought, noone wil
ever read, thongh it may he mailed to the ronstituents of
the members who have contributed in this manner to the ex-
penses of administration

The objeet of the mailing of these bhooks is probahbly politi-
oal, though it is unlikely that even the hardiest of nevwspaper
reviews will dive very deeply into the mysteries of the minds
of the U.S. statesmen as there disclosed. The new Tariff has
not worked to the advantage of the country’s trade so far,
according to the monthly mational retnrms, hut it is well to
await the judgment of time before altogether condemning it.
. But, there is something cdanlestine and apparently  dis-
honorable about having the “Storv of the Tarff.” as pre-
pared in this book., sent abroad under the personal frank of
a member of the Semtorial body which proml gated it

BEET SUGAR IN FRANCE.

The cnommous value of the beet sugar industry to Furopean
countries is seldom realized alroad. A frugal industrious
peasantry finds steady employument upm the land, the ini tial
return to the proprictorsis fairly remunentive, and the cou-
merdal income is a large itm in the trade returms of the
govenment. For instance, there is before us a report of the
whole industry in France, the Pardise of the small farmer.
Last yeor 251 factories usel 5949301 tos (long) of boets,
for which $4 .78 per ton was pail on the average, the average
vield of refined sugar per ton of beets being 121.50 Kkiles
(kﬁ]o:?.?M‘i Ihs.) per ton, the actnal total yield. being 723,
081 tons (long) of sugar, of which 15500 tons were exported.
~The increasing economy of production is shown by compari-
son with. the figures of 189, wvhen 338 factories used 6,765~
000 long tons of beet at an average price of $4.82 per ton,
which produced only 668545 tons (22401bs,) of refined sugar-
That is to say. the expresged anl refined yield per ton of beet
has grown from 98.82 kilos in 1897 to 121.50 kiles in 1909.
_The value of last years’ crop of sugar to Framee was about

$79,000,000.
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THE LATE MR, JAMES (RATHERN,

One of Montreal’s oldest, best known, most successful mer-
chants passed out of life, when Mr. James Crathern died last
Wednesday. Bom in this city 80 years ago, his enterprize
and business aptitude had given him a foremost position im
the business word. The old firm of Crathern and Caverhill
and its successors, (averhil, Learmont and (o., was known
and repected over the whole Dominion, a8 one of the insti-
tutions which gave the city its metropolitical standing in the
arena of {rade. He was one of the very oldest members of
the Board of Trade, one of the Harbour Commissioners in the
old days, President of the Royal Victoria Life Ins. Co., Presi-
dent of the Merchants Cotton C'o, until it entered the mer-
er, President of the Keewatin Flour Mills Co, member of the
H. .J. Birks Co., Director of the Bank of Commerce, of the
St. Lawrence Sugar Refinery, the Natioml Trust Co., the
Liverpool and London and Globe Ins. Co., the Dominion Coal
Co., etc., ete. Deeply interested in all that concerned hum-
anity. Mr. Crathern was a generous patron of the arts, a Gov-
ernor of Mc(ill University, and of the Montreal Diocesin
Theological (ollege, Treasurer of the ITords Day Alliance,
member of the Mount Royal (Cemetery Trust. a liberal sup-
porter of the General Hospital and various other henevolent
anl religious organizatioms. An all round man, courteous,
considerate, and keenly incisive, he was a pattern to the
business world of the thoroughly suceessful man, unspoiled by
his intimate comnection with aflairs of vast importance . That
he could maintain his deeply important positions to the period
when senility hinders most men, was probably due to his in-
terest inm many things, to each of which he had enabled him-
celf to give full and profound attention while engaged in cons
sidering it. Ewvery department of our civie life will miss the
ereatly honowred citizen, who has now gime to his rest.

It is of interest in a community like ours to motice that
Mr. (rathern’s broad spirit of toleration pv'.'mittod hm a
loyal. al ways enthusiastic parishomner of the Church of England
Parish of St. George’s Church, to engage and regularly pay
for a pew in St. Patricks Roman Catholic Church for those
of his domestic servants belonging to that communion.

BUSINESS DIFFICULTIES .

The Ontario Brass and (opper (o., Toonio. has made an
assignnent . The liabilities are estimated to he about $20,-
O00. with assets somewhat less,

Miss Jenmie Gross, dealer in milliney S$t. Catherine Street
West, and St. Tawrence Boulevard, (ity, has fyled a judicial
abandonment on demand of Adolphe Stark. Her liabilities
amount to $3,500, and the principal creditors are:—Debens
ham, Linited, $50; John B. Caverhil $700; J. M. Orkim
$550; John D. Ivey, $700; Jobin and Chevrier, $430; D. Me-
Ciall and (o, $600. The assets consist of stock, fixtures, and
furniture. '

Recent assignments in Ontario:—John Edmundson, butchery
Chatham; Enma L. Cay, groer, Galt; J. D. Jackson, ma-
chinist, Orangeville; W. M. Kaiser, butcher, Arthur: Pail
and Brown, grocers, Toronto; G. H. Bel, jeweller, Smith’s
Talls. G. A. Black, harness, ete., Acton, has oompromisf‘dl
at 40c on the dollar. ,

In this Province recent assignments incdude: J. W. Abrall;‘
tews, ete,, Three Rivem; W. Girrdin, grocer, city, and S.-

Robitaille and Co., agents, Sherbrooke.

Michaels Bros.. Co., Litd., cgar jobbers, city, are offering.
to compromise for 30c in the dollar. This is a young firm,
with about 12 months’ record, and the chief creditor js the,
mather of one of the partners. They probably owe $10,000.

In - Manitoba; A. Olon, men’s fumishings - Maryfreld, has,
obtained an extension, and N. Rosemstock and Co., store,;
Stuartburm, have settled at 60c in the dolar. The Asquith,
Milling " Co., flour millers, Asquith, sk, has asmigned.” A
M. Wright, jewellery, Medicine Hat, are offering to compros
mise . g &

J. A. Royand fils, fuel, 'etx-., city, have econsented to ass.

sign, and the assignment is reported of Nil Boily, store, Me:
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INSURANCE NOTES.

—The Boston Board of Fire Underwriters managed to op-
pose successfully the election of a notorious professional poli-
ticiam, Jeremiah McCarthy, to the position of fire commission-
er.

The Metropolitan Life has withdrwn its application for
permission to baild a tuberenlosis sanatorinmat West Chester.
because of the public feeling against its construction within
what is termed the watershed of New York City.

The Travellers' Insurance (o, of the United States has

veceived permission to appeal fron. the judgment allowing the

new Travellers® Life, of this city. to- nse the title name it had
chosen. which is practieally identical with that of the U.S
company. It is a pity that two companies should even want
to operate under the came nane in the same Tocality .

Some of the Tife companies are hit hard at times. We
are told now that on the policies that were held by Joseph
Deimel, treasurer of the National Parlour Furniture Company
of Chicaco. who was killed recently by a railroad train at Blue
Tsland. near Chieago. the Now York Life has paid $170.000
and the Equitable Life $100.000. Mr. Deimel took out $400.-
000 of insurance about two months hefore he met with the
accident

In its last number the Prudential Record quotes Elizar
Wright. the eminent Massachusetts authority on life insur-
ance, more than a generation ago. as follows:—“The perman-
ence of o Company depends not only upon the premiums be-
ing adequate to the risks assumed, but upon the policyhold-
ers hoine sufficientlv bound to continue. so that the Company
mav have a broad enongh basis to realize death claims nearlv
according to the assumed law of morality.”

A curions addition to the agenda of the aunnal meeting
of the Sontheastern Underwriters’ Association in TTot Smrings.
Va .. two weeks ago. was the arrest of the chairman and other
memhers of the Virginin committee. a~ sub-committee of the
association. and several members of the exeentive committe>,
Forty in all. on warrants served by the.chief of police of New-
port Neéws, chargine them with “maliciously. wickedly, immor-
ally and unlawfullv combinine to fix rates in violation of the
common Taw of Virginia.” The members of the association
who were servod with warrants gave bonds of $300 each for

appearance in Newport News on .Tune 8.

FIRE RECORD.

Fire Friday last did $7,000 damage to the fourstorey build-
ing 31 and 3la Kast Notre Dame Street. The most serious
damage was done on the third and fourth floors, which were
accupied by the British Manufacturing Co., makers of pants
and overalls.  Considerable of their stock was burned up. but
the machines, which were in the front portion of the building,
were damaged more by water than fire. Tire second floor
was oceupied by the London Clothing Co., and the lower floor
by Robinson and Cohen, clothiers, both of which firms will
suffer loss by water.

John Ballantine and Company’s machine shop at Preston
was damaged by fire May 26, and a lot of valuable patterns
were destroved.  Loss heavy, partly insured.

The Methodist Chureh at Verona was burned May 26.  TLoss
§2,000. with $700 insurance.

The sash and door factory of 8. Hill and Son, Saskatoon.
was totally destroyed by fire May 26, The loss will he heavy,
as a large stock of lumber was carried.

Fire May 27. damaged the machine ro m of th» Kleopfer
Carviage Works, Guelph.

The mill property of the Kinistino Milling Uo., Kinistino,
Sask.. was otally destroyed by fire May 27. foss $56,000;
insurance 33,400, A carload of flour on a siding was burned.

Fire May 27. in the planing mill of J. A. Desriviers, Church
Street, Ottawa, did damage amounting to $50.000. rendered
ten families homeless, and for the time threatened the (e-
sirnetion of 2 considcrable portion of Lower Town. The
principal loss was suffered by J. A. Desrivieres. whose plan-
ing mill and lamber yard, valued at $26,000, were completely
destroyed. The insurance is $5,000. Surrounding it were a

number of frame houses and out buildings, which were also
destroyed. They included two houses owned by James Mun-
dy, whose loss is $6,000; three dwellings owned by M. J.
Munphy, loss $4,000; two houses occupied by Mrs. Levesque
and E Poulet, loss $3,000. The total insurance is about
$20.000.

A number of rowboats and canoes were destroyed Sunday
in a fire in the Loathouse of Harry Hudson, Brock Avenue,
Toronto.  The damage totalled $1.700

The plant of the Maple Leaf Milling C'o. at Didsbury, Alb.,
two elevators and fifty thousand bushels of grain, were de-
stroved by fire on Saturday. Loss $75.000.

Fire Monday in the works of the Malleanle Iron (o., Am-
herst, N.8., did considerable damage.

The plant of the Selkirk Match (Co.. Selkirk, was destroyed
by fire Sunday. T.oss $25.000 with, $2.000 insurance.

The residence of Jas. McKenzie, Orillia, was damaged by
fire Saturday

Scuber and Meclntyre’s implement warchouse and Byer’s
butcher shop at Pense, Sask., were burned Saturday. TLoss
$5,000, with $500 insurance.

R. Musgrave and Sons’ forge and machine shop, North Syd-
ey, NS was gutted by fire Tuesday. Loss $20,000.

R. W. O’Brien’s fur store. (Collingwood, was destroyed by
fire Tuesday. Toss $12,000 covered by insurance.

Fire Monday did $2.500 damage to the Orillia Manufactur-

ing Co. Orillia. partly insured.

~The attempts to merge the interests of the Montreal
Rolling Mills ("o., the (anada Bolt and Nut Co., the Hamil-
ton Steel and Iron Co. and the Canada Screw Co., have at last
been crowned with success. The Merger will be known as the
Canadian Steel Corporation. with a ecapitalization of $25,000,-
000.

—RBritish trade returns for the year 1909 shows total trade
with foreign countries to have been valued at £811.106,552,
while the trade with the Colonies is placed at £283,123,571.
The imports from the Colonies totalled ¢€145251939, and ex-
ports to them €127.238,084.

—The approaching retirement is announced of Mr. C. W.
Clinh. manager of the Molsons Bank at Toronto, and one of
the best known bankers in Ontario.

FINANCIAL REVIEW,

Montreal, Thursday Afternoon, June 2, 1910.

It was inevitabie that the terrible fall in New York stock
prices this week should have some effect upon this market.
In the average decline of 8 per cent there, the C.P.R., which

“Full of Quality ~

NOBLEMEN

= CIGARS
Clear Havana. Cuban Made.

Retailed at 2 for 25c.

Superior to imported costing double the price.

S Davis & Sons, [inite.

Montreal, Que,
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Prairie Cotton Co.

SPLCIAL ATTENTION TO 1-16 TO 1-8 HEAVY BODIED
BLACK LAND COI'ION.

ABERDEEN, Miss.

W. FOWLER, Manager.

had been largely dealt in, shared as a matter of course. The
fear that the action of the U.S. federal authorities in for-
Lidding the railways to increase their rates to meet the ad-
vance in wages, would tell against their dividends and bond
payments, has certainly damaged business in Canada. All
stocks are down nominally, though trading has been exceed-
ingly light all round. The twin Dominion stocks are kept on
the list, though Dominion Steel, which will replace them uiti-
mately is listed, and at about the same figure. It is a nuis-
ance that the new rolling mills merger should have chosen the
almost identical title ,(Canadian Steel.

Bonds have shared in the decline, but still sell fairly well,
which is sightly curious, considering the dullness in these lines
in the neighbouring country.

Pittsburg coal men have quietly sent up a full testing out-
fit to the newly-discovered coal deposits (or rather albertite,
a species of lignite) in the Mattagami district. When these
astute
afield.

There is a fairly general feeling here that money is not

financiers g

legitimately tight enough to warrant the putting up of the
call rate to 51,. One or two of the banks have tried it upon
customers who could not help themselves, but. at least for a
day or two, things will probably remain as they were.

Railways are popular.

The St. Paul railway bonds issued in Paris recently are, it
has now transpired, to be paid by bills drawn on London.
This will probably mean shipment of gold from Paris to Eng-
Jand. Tast week $2,500,000 was received from that source,
and probably more will follow. It would be a difficult matter
to shift the world’s financial centre from London.

The Chinese Handow-Szechuen Railway loan of $30.000,000 is
to be divided equally between Great Britain, Germany. France
and the United States. But the Chinese Government has not
vet authorized the loan, and may refuse its sanction even
now. The matter has been pending for many months, and the
cagerness of U.S. financiers to crowd in, has had a bad eflect
upon the wily Orientals, who probably think better terms will
yet be offered.

Western bankers are calling loans to farmers who have been
availing themselves of the chance to accumulate the land of
emigrants to Canada.

The Montreal City and District Savings Bank have declared
a dividend of $10 per share on the capital stock. payable July
2, to shareholders of record Jume 15.

The Eastern Township Bank have declared the regular quar-
terly dividend of 2 per cent, payable July 2. Transfer books
close from June 15 to June 30, inclusive.

At Toronto, bank quotations:—Commerce 208;
198; Tmperial 227; Dominion 240%,.

At New York: Money on call 28, to 314. Time loans: 60
davs, 31, per cent; and 90 days, 33, to 4 per cent; 6 months’
41/, to 41, per cemt. Prime mercantile paper 434 to 514 per
cent. Sterling exchange 4.84 to 4.84.25 for 60 day bills, and
at 4.37.10 for demand. Commercial bills 4.831, to 4.84.
Bar silver 5314. Mexican dollars 44. U.S. Steel, com., 79%;
pfd., 11684 . - In Lomdon: Spanish 4’s, 9514 . Bar silver 248/d
Money 31, to 4 per cent. Discount rates: Short
Gold premiums: Madrid 6.95; Lisbon 10.00.
Paris exc.

Hamilton

per ounce .
tills 31 per cent.
Berlin exe. on London 20 marks 491, pfennigs.
25 franes 27 eentimes.

The  Bank of anland has reduced its ‘rate of d]sconnt from
4 to 31, per cent.

Consols 817% to 821, " Y i\ %
The following is a comparatlve tab]e of stock prices fnr the

go a gunning, there is likely to be game

week ending June 2, 1910, as combined by Messrs. C.
dith and Co.,

Stock Brokers, Montreal:—

STOCKS. High- Low-
Banks: Sales. est. est.
Commerce .. 19 207Y, 207
Molsons. . 17 208 208
Montreal 140 2501, 250
Royal. 13 2331, 233
Misceilaneous:

Asbestos, com.

Do. Pref..

Bell Telep. Co.

25 22 22
42 88 88
83 145 U5

Black Lake Asbes. .. .. 1 251, 25,

Do. Pref..
Can. Car..

Can., Car, pfd..
(Cement, com.

Do. Pref..

(fan. Convert..

(Can. Rubber
Can. Pacific.

20 66 651,
100 63 63
115 101 100

1082 231, 22y
1460 861, 85y,
5 433, 43y,

25 96 96

465 1971, 193

Dom. Coal, com. .. .. .. 350 67 653,
Dom. Coal, pfd. .. .. .. 4 105 106
Dom. Iron & Steel, com. 2558 671, 66

Do. Pref..
Textile ..
Do. Pref..

530 1043, 103%,
180 71, 701
215 1021, 101

v i e 21/,
Halifax Flec. Ry. .. .. 7 124 1233/,
Lake of Woods .. .. .. 43 134 133/,
Mont. Light, H. & Power 934 134 1311,
Mont. St. Ry. .. 1268 244 240,
N.W. Land 7 50 95 95
N.S, Steel & Coal. .. .. 641 80 791,
Do. Pref.. 5 124 124
Ogilvie, pfd. 1 127 127
Ottawa L. & P. .. .. .. 25 110 110

Packers A.
Do. B.

Penmans

Quebec Ry.

ich. & Ont.

Steel Corpn.
Toronto St.

Bonds:

Blask Lake

Cement .. ..

Can. Car..

18 731, 734
40 90 88
25 60y, 601,

. 2410 451, 42,
Nav. Co. 50 833, 833,
75 67 661/,
337 1201, 119Y,

Asbestos. .. 1000 83 83

1000 98 98
J17,000 104 1039,

(fan. Col. Cotton.. .. .. 1000 10014, 1001,

Can. Rubber
Dominion Coal.

2500 99 99
3000 07y, 97,

Dom. Iron & Steel .. .. 7000 958, 95

Power 414 p.c.

Ogilvie B.
Quebec Ry.
Textile B.

. 30,000 991, 981,
.. 8000 113 1121,
. 29,600 831, 83
250 99 99

Last
Nale.
207V,
208
250
233,

e
851,
439,
96

1945,
661,

105
66%

103%;
71

1021/,

124

134

1321

2401,
95
80

124

127

110
731,
90
601,
43
83%,
661/

120

83
98
1033/,
100
29
97,
95
991,
1121,
83
29

Mere-

Year
ago.
176,
205
251
230

O
1

©
)

149

42
91
1833,
4%
114
379,
119,
71%
10814
113
1181,
1239,
214

69,
118
1251,

1251,

98

923,

96

THE MONTREAL LITY & DISTRICT

SAVINGS BANK.

dend of Ten Dollars per share on

Capital Stock of this

Institution

NOTICE is hereby given that a Divi-

the

has

been declared, and will be payable at it3
Banking House, in this city. on and after
Saturday, the Second Day of July next,
to Shareholders of record at the close of
business on the 15th June next.

By order of the Board,

A. P. LESPERANCE.

Manager.

Montreal, May 30th, 1910.
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: —Manchest:
Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange. and in mose
Per(f:enmge 35 Marlket i Ye;,alrly Pl'iteup;:r slightly more
Capital Capital Capital Reserve 0; t Pa value orily cent on . )
BANKS Authorized Subscribed  Paid-up toPaid-up 5 of one Dividend Dates of Dividend June 2 cent bOO_K"‘.gE
Capital & Share a more indiff
$ 8 $ $ $ $ Per Cent Ask Bid ¢ d
British North America..... 4,866,666 4,866,666 4,866,666 2,530,666 52.00 243 3} April. Oct. 150 ory departm
Can. Bank of Commerce.. 15,000,000 10,000,000 10,000,000 6,000,000 60.00 50 2 Mch. Jung Sept. Dec. 208% 2074 g(,t sufficient
Dominfon:...cuwwssrsenise 10,000,000 4,000,000 4,000,000 5,020,000 125.00 50 8* Jan. April July Oct. A
Eastern Townships........ 3,000,000 3,000,000 3,000,000 2,100,000 70.00 100 2% Jan. April July Oct. 1613 bllymg of m
FATMErs ............u.n. 1,000 000 969,700 B6T,564  vererrrre  aren.. B " ieieieieieeseneienses been quietly
Hamilton. s 3,000,000 2,500,000 2,500, 2,500,000 100.00 100 24 Mch. June Sept. Dec. appears to h
Hochelaga.. 4,000,000 2,500,000 2,500,000 2,300,000 92.00 100 2 Mch. June Sept. Dec. :
Home. . 2,000,000 1,215,700 1,114,926 333,663 30.00 100 14 Mch. June Sept. Dec. ing to any pi
Imperial, 10,000,000 7 ,000, 5,000,000 100.00 100 23" Feb. May Aug. Nov. _Ti the R
La Banque Nationale...... 2,000,000 2,000,000 2,000,000 1,200,000 60.00 30 13 Feb. May, Aug. Nov. Ginners’ Assc
Merchants. ... 10,000,000 6,000,000 6,000,000 4,500,006 75.00 100 2* Mch. June Sept. Dec 1774 176 . i
Metropolitan. 2,000,000 1,000, 1,000,000 1,000,000 100.00 100 2+ Jan. April July Oct. an increase ir
Molsons .... 5,000,000 3,500,000 3,500,000 3,850,000 110.00 100 24 Jan. April July Oct. 210 208
Montreal 14,400,00( 14,400,000 14,400,000 12,000,000 83.33 100 24* Mch. June Sept. Dec.
BGGS . —M;
New Brunswick........... 1,000,000 773,400 772,780 1,377,365  178.23 100 34* Jan. April July Oct . E —M
Northern Crown . - 6,000,000 2,207.50 0 2,208,113 100,000 4.53 100 2} P VRN LTI R i SR A ed at 22¢ to ¢
Nova Scotia... 3,000,000 3,000,000 3,000, 5,400,000 180.00 100 8* Jan. April July Oct.
Ottawa. ...... 5,000,000 3,464,200 3,432,410 3,432,400 100.00 100 24 Mch. June Sept. Dec.
Provincial Bank 2,000,000 1,000,075 1,000,000 350,000 35.00 100 1}3*  Jan. April July Oct. ceee FEED. —Tr
3,000,000 2,500,000 2,500,000 1,250,000 50.00 100 123 00 1§*  Mch. June Sept. Dec. . 128 $19.70 to 20
10,000,000 5,000,000 5,000,000 5,700,000 114.00 100 232.00 24 Jan. April July Oct. 282 $19.00: sl
Bovereign 3,000,000 3,000, 8,000,000 ... ...... ... 100 comemens 0 G e it e et ] #10.00; short
Standard.... v 2,000,000 2.000,000 2,000,000 2,400,00C  120.00 50 3* Feb. May Aug. Nov . mixed grades
Bt. Stephens............... 200,000 p 200,000 55,000 27.5 100 24 Mch. .... pt. . S°¢
8t. Hyacinthe.............. 1,000,000 504,600 370,915 75,000 20.20 100 wo  meemesmye e atyRsseeTee FISH AND
Sterling. .... - 3,000,000 973,900 026,467 281,616 30.34 100 14*  Feb. May Aug. Nov. SR O AL
Toronto. .. 10,000,000 4,000,000 4,000,000 4,750,000  118.75 100 24" Mch. June Sept. Dec. fairly plentif
Traders......... . 5,000,000 4,367,500 4,354.500 2,200,000 50.52 100 144.00 2* Jan. April July Oct. 144 -
Union of Halifax......... 3,000,000 1,500,000 1,500,000 1,200,000 80.00 L O, 2t Feb. May Aug. Nov. supplies of tl
Union of Canada..... 4,000,000 3,207,200 3,203,820 1,900,000  59.33 100 13*  Mch. June Sept Dec. ib., 31, to 4
United Empire... 5,000,000 £46,400 5183:948  vaanneee  * senees 100 1@ Mck. June rept, Dec. to 9¢: salmor

* Quarterly.

—Montreal bank clearings for May $161,199.041; 1909, $144,-
850,494, For five months the clearings total $817,160,454,
compared with $665,850,494, an increase of $151,309,960, equsal
to about 22 per cent.  The clearings for the week ended June
2, 1910, $39.440,539; 1909, $43,726,595; 1908, $30,771.150.

MONTREAL WHOLESALE MARKETS.
Montreal, Thursday, June 2nd, 1910.

The general tendency appears to be towards moderate im-

provement and so much depends on the growing crops that

CHEESE.—Quiet, and prices steady at 1le to 11y,e. Ship-
ments reached 33,119 boxes, against 34,782 the same week laat
vear. Since lst May 93,711, against 101,166 in 1909, and 95,
738 in 1908.

DRY GOODS.—The city retail trade has been fairly active
on summer goods in preparation for the holicays and the
country side. At wholesale business is -getting quiet with
travellers returning, and office staifs starting in for the semi-
annual stocktaking. Speculation in cotton for future delivery
has been less active at declining prices. The fall is to be as-

cribed principally to two things—first, a better crop outlook,

to 30¢ each;
doree 12¢; p
trout. 20c¢; b
15¢. - Frozen
doree (winte:
100, $1.25.

bulk ovsters,

FLOUR.—
tents, firsts,
$5.10; winte)
£4.90: straig
$2.25 to $2.3

GRAIN.—1
bhoth the U.S
ther in Mani

this condition may be expected to continue until the pros- and, second, heavy selling by Chicago interests, coincident with

peets are fully defined. The unsettled weather has been  large liquidation in wheat by the same people, accompanied no serious d

harmful in some lines, but the moisture appears to be need- by a very sharp decline in that grain. Moreover, the cotton set in. Tt is

ed and has greatly improved matters in the West. In this . extent at Wi
- Warmer and clear

Province farming operations have been delayed by constant
showers, and in spite of the early spring, the season may prove
a late one so far as seeding is concerned. In the United
States a moderate improvement appears to be under way.
Crop prospeets are better there, and this is plainly indicated
by the downward tendency of prices. Visible improvement
is taking place in the iron and steel trade, and this is the
best development of the past few days; there is a larger de-
mand for both pig iron and for finished products. especially
in agricultural and structural lines. A slow but steady bet-
terment of conditions is also observable in cotton goods, al-
though activity is still moderate. Wool continues dull, and
the shoe trade is noticeably inactive. with curtailinent of pro-
dnetion taking place. Among the doubts in the TU.S. are
those of the contest over railroad rates, of the effect of loan
extensions in the West on farm lands and irrigation projects,
and of the results of political action at home and abroad.

BACON.—A decided strong feeling has prevailed in the
TLondon market for Canadian bacon during the past week ow-
ing to the scarcity of supplies and prices advanced 4s to 70s
to 75s. At Tiverpool. market has been stronger and prices
are 3s to 4s higher than a week ago, closing firm at 72s to
73s. (Canadian bacon at Bristol is firmer at an advance of
1s to 3s with sales at 73s to 74s.

BUTTER.—A good business has been done, with choicest
creamery selling at 231¢ to 2384c. At Farnham 516 boxes
sold at 23c. Receipts on Monday, 1,287 pkgs., against 92
same date last year.

crop outlook at the South has improved.
weather has been reported over wide tracts of the belt where
such conditions were needed.  The apparent defeat of certain
Chicago bulls in wheat who were supposedly identified on
large scale with the bull. movement in cotton has had an un-
deniable effect on the great Southern staple, especially as re-
gards the old-crop months. 1t is true that leading Southern
bulls have bought and supported the market from time to time,
but the wave of liquidation has swept prices back after every
rally. Advices from New England indicate that most Fall Ri-
ver mills will shut down all of next week, and manufacturers
in other centres in that section contemplate a larger restric-
tion of output than is now in force. A noteworthy develop-
ment in the primary market is the agreement or understand-
ing entered into by duck manufacturers, and ehective on the
28th inst., which seeks to make discounts on different grades
of duck more uniform. The secondary market displayed
considerable irregularity in prices during the week, especially
on piece goods, reflecting numerous offerings by jobbers at
concessions in order to move out goods preparatory to stock-
taking. Some jobbing houses have already made their inven-
tories and others will do so shortly, and until stocktaking is
completed not much in the way of forward buying is expected
from these interests. There has been more inquiry and a lit-
tle more business in worsted yarns since the iast reports.
Cotton yarns are firmer and are being bought moderately. Cur-
tailment of product is the rule in most yarn mills. Fancy
dress silks in persians, crepes, plaids and a few extreme noval-
ties are being purchased more freely for fall. Staple silks
are quiet and tie silks are quiet. ! .
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—Manchester.—Manufacturers present a firm appearance,
and in mose directions there appears a tendency to hold for
slightly more money, but progress is exceedingly slow. Re-
cent bookings have been such as to enable salesmen to adopt
a more indifferent attitude, and some makers whose prepara-
tory departments were getting in rather low water have now
got sufficient to keep them going for the time being.  India
buying of moderate, extent again was mentioned as having
been quietly effected on several days of last week, but China
appears to have provided few fresh workable inquiries relat-
ing to any particular quantity or class of goods.

—TIn the first report of the present crop, the U.S. National
Ginners’ Assoefation gave the condition of cotton as 80.2 and
an increase in acreage of 1.10 per cent.

EGGS.—Market easier, with fair supplies. Sales of select-
ed at 22¢ to 2214c¢, and ordinary 19¢ to 20c.

FEED.—Trade quiet, and prices steady. Ontario bran,
$19.70 to $20; middling $22 to $23.. Manitoba bran $18.50 co
§10.00; shorts $21 to $22; pure grain mouillie $32 to $33;
mixed grades $25 to $28.

FISH AND OYSTERS.—Salmon, haddock and cod have be=n
fairly plentiful and brook trout somewhat scarce, but good
supplies of the latter are looked for. Fresh: Market cod, per
ib., 31 to 4c; haddock 4 to 5c; steak cod 5 to 6e¢; halibut 8
to 9¢; salmon, B.C., 17¢; salmon, Gaspe, 20c; shad. buek, 25¢
to 30c each; shad. roe, 40 to 50c; barbotte, dressed, 1b., 10c;
doree 12¢; pike, 8ec; lake trout 1le; whitefish 1lc;  brook
trout, 20c; bluefish, fancy, 12c¢; sea bass, 10c; mackerel 12 to
15¢. - Frozen: B.C. salmon, red, per 1b., 10c; pike, round, 7¢;
doree (winter caught), 9¢; No. 1 smelts. 9¢c; large sea herring,
100, $1.25. Oyvsters: Sealshipt, solid meats, gall., $2.00;
bulk ovsters, $1.50; live lobsters, 1b., 12¢; boiled, 1b., 14ec.

FLOUR.—Quiet and steady. Manitoba spring wheat pa-
tents, firsts. $5.60; Manitoba spring wheat patents, seconds.
$5.10; winter wheat patents $5.25 to $5.35; Manitoba bakers
4 .90: straight rollers $4.80 to $5; straight rollers, in bags,
$2.25 to $2.35. Extra $2 to $2.10.

GRAIN.—The condition of the wheat crop has improved m
hoth the U.S. and Canada, owing to needed rains. The wea-
ther in Manitoba has been cold with local slight frosts, but
no serious damage has resulted, and higher temperature has
It is reported that shorts have been covering to some
Experts believe that moere moisture is
needed soon to secure ample grain crops in the West. A re-
ent despatch stated that Texas and Oklahoma would raise
about 12,000.000 bushels of wheat. The condition of the crop
in Kansas has improved materially and it now promises 15
bushels per standard acre. ~Wheat in Winnipeg sold at 861,
May. 867%ec July. and 843,c Oct. Oats 291,c May. 30i4c Julv.
Receipts in two days this week at Winnipeg were:—Wheat
120 cars; oats 26; barley 3; flaxseed none. In the Montreal
market there was an improved demand from foreign buyers
for oats and sales of over 100.000 bushels of No. 2 Canadian
western were made for July-August shipment. The market
continues weak, in sympathy with the steady downward ten-
dency in the West and prices scored another decline of 3e
to le per bushel.  There were few bids from foreign buyers
for Manitoba spring wheat, and cables came weak, with fu-
tures 214d lower. We quote prices for car lote, at Montreal,
ex-store, as follows:—Corn, American No. 2 yellow. 66c to
67c; do. No. 3 yellow, 84c to 85c; do. American No. 2 mixed,
65¢ to 66¢; do. No. 3 mixed, 63c to 64c; oats, No. 2 Canadian
western, 35%¢ to 36c; do. No. 3, 343,c to 35¢c; Ontario No. 2
white 35¢; do. No. 3 white, 34c; do. No. 4 white, 33¢c; bar-
lev, No. 3, 561,c; barley, No. 4, 55c; feed barley 54e. A
late cable stated that wheat futures were weak at Liverpool
and Australian cargoes arriving were offered at 1s decline.
Russian crop news is said to be favourable.

—Wheat bulls have met with a debacle growing out of a
world-wide improvement in crop prospects and a wave of
liquidation which has swept prices downward some 6 to 8
cents per bushel. In other words, in a short time prices have
fallen about 10 cents, in spite of the efforts, according to the

set in.
extent at Winnipeg.

common understanding, of so-called Patten mterests to bull
the price on the proposition that the winter-wheat crop in
this country was anywhere from 50,000,(')00 to 100,000,000
bushels smaller than that of last year. Large Albany inter-
ests supposed to be long of May are said to have been sellers
of a good deal of wheat of late. Bear interests which in-
clude some of the most powerful men in the Western trade
have been moving heaven and earth to bring wheat from Du-
luth and other points to Chicago-to deliver on May contracts.
It has been a sort of battle of the Titans in which the bears
have triumphed. Also foreign markets have dropped
sharply, not only in sympathy with the downward course ot
American quotations, but also because the outlook for the
crops in BEurope and India has been excellent. India, for im
stance, is expected to have a yield the Jargest on record, awn
ounting to 360.000,000 bushels, or some 40,000,000 busheia
inore than that of last year and over 50,000,000 bushels more
than in the year before.

GREEN_FRUITS, ETC.—There is a fair demand at steady
prices. Oranges: Valencia, 42(0’s, case, $4.75; California na-
vel, 150, 176, 200, 216, box, $3.75; do. 96, 112, 126, box, $3.50.
~Grapeiruit: 46, 64, 80 box $4.50.—Cocoanuts: 100 and 150,
bag, $4.25.—Dates: Hallowees. Ib., 43/c¢; new, pkg., 7c.—Figs,
new, 23, inch, 1b., 10c.—Apples: Spys, No. 1, bbl., $5.50;
No. 2, $4.25.—Bananas: Bunch, $2.00 to $2.25.—Pineapples:
24 and 30, crate, $4.50.—Lemons: “Marconi,” fancy, 300’s box,
%2.75 to $3.00.—Onmions: Egyptian, 1b., 21c.--Celery: Flosi-
da, crate, $3.75.—Tomatoes, Florida, crate, $3.00.—Cabbage,
case, $4.25.—Asparagus. doz., $4.50.—Lettuce: Boston, box,
$2.25. —Strawberries: Box, lle to ljc.—Cucumbers: Basket,
$4.00.—Nuts: Peanuts, bon-ton, roasted, lb., l4c; French,
10c; almonds. shelled, 33e; do., Tarra. 14c; Brazils, new, 17¢,
walnuts, shelled, 27¢; do. Gren., 14c; pceans, 18c; filberts 12c.

GROCERIES.—The demand has continued fair, and without
interesting features. Raw sugars are strong and refined is
Ad-
vices from Louisiana and Texas speak discouragingly of the
growing rice crop. The proposed acreage is 15 to 35 per cent
less than last year, and the ground is hard for want of
In New York Rio

firmly held in consequence. Syrups and molasses quiet.

rain.  Coffee has been quiet and steady.
No. 7 81, to 834c; Santos No. 4, 91, to 93%,c. West India
growths have been moderately active and steady. Fair to
good Cucuta 97 to 101%c. The speculation in future con-
tracts has been more active, but this has been at the expense
of values, which have declined moderately, owing to easier
advices from Europe, foreign selling in the U.S. at times and
liquidation by tired holders. It is reported that freight rates
on shipments from New York and some other Kastern points
will be advanced 35 per cent on June 30. In dried fruits,
Lusiness has been of fair volume, with a notable increase in
the demand for prunes. Inquiries were numerous for good-
sized lots, but prices asked by holders in many instances caus-
ed buyers to hesitate, so that dealings were limited. Stocks
are getting into small compass, and the position of this fruit
at the present time is quite strong. There is also a fair de-
mand for apricots, which are firmly held. Inquiry for Cali-
fornia raising is quite pronounced, huy buyers consider priczs
somewhat too high and hesitate as to commitments. Cleaned
currants move steadily and prices are well maintained. Teas
are in good demand and steady, Demand is for small lots
only pending the new crop. Japan new crop leaf is reported
as strong and higher than last year as a result of competi-
tion among the buyers. There have been some inquiries from
London for Congous, but as a rule the prices offered were
too low to suit holders.

—There is a good jobbing demand for California canned
fruits. The supplies on hand are small and prices are steady.
The opening prices for the 1910 pack were announced this
week. Representatives of some of the packers say that about
60 per cent of their fruit has already been sold.

HAY.—Suprlies keep light and demand active. Market firm.
No. 1 815 to $15.50; No. 2 extra $14 to $14.50; No. 2 $12.50
to $13.00; clover mixed $11.50 to $12; and clover $10.50 to
$11.50 per tom, in car lots.
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HONEY.—Steady, with demand for small lots. Clover, white
l4¢ to lie; dark 11%e to 12%Le; while extracted 10%e to lle;

buckwheat Te to Tc.

HIDIES AND l,l‘f.\v.'vlr'“)*}l‘{. Demand for hides dull and for
leather moderate In 1|n:‘\\\\'<~.~l some recent sales of packer
heavy cows at high prices ‘\were made to tanners of special
leathers who desired to assure themselves of supplies of the best
}llidvs of the year, but these transactions had not effect on
the general situation Prices on most kinds of packer hides
are considered nominally about 14¢ lower all around, and some
sales have been made at this decline. One lot of 3.000 Fort
Worth heavy Texas steers sold at 161c. and these formerly
brought 17¢.  Declines in domestic hides at this season means
more than if they oceurred in the winter, as the quality of

hides is now steadily improving

IRON AND HARDWARE.-—Business in general  hardware
and <helf goods has been fair and heavy metals quiet. \
good deal of structural iron and steel will be called for this
At New York copper has raled steady with a fair

Lake 127

season .,

trade in small lots, partly for shipment to Europe.

to 13¢; electrolytic 12,65 to 12.75¢; casting 123, to 12Vc.
Lead has been quiet and steady at 4.46 to 4.50c. Spelter

has been dull and steady at 5.50 to 5.60¢, Tin has been

quict and steady: <pot 33.30c. Pig iron active. Textile
and other machinery manufacturers, as well as makers of
agricultural implements, have placed some good-gized orders
of late. No. 1 Northern $17.25 to $17.50: No. 2 Southern
£15.75 to ¥16.25. New York.

Pittshurg. —The market lacks life. and pig iron prices are
The outpnt in finished lines, however, i as heavy as

weak
at anv time during the year. mostly on contracts. New
business is slow in developing in soveral lines, and concessions

Makers

business

are oranted in wire goods, sheets and merchant pipu.
of tuhing used as manufacturing material - report

quite dull at present.  Sales are reported of Bessemer pig at
$16 and £16.25. vallev. while basic is quoted $15. Valley.
Serap iron and steel continues dull and there is little or no
demand. and heavy steel serap is quoted helow 15 Con-
sumers have stocks on hand and some mills using serap are
Bessemer hillets are weaker and quot-

running on half time.
The demand

ed at $25.50 and Bessemer sheet hars at $26.50.
for open hearth steel is well sustained and prices are fairly
firm at $29 for small open hearth billets. Orders for rails
are of fair tonmage. principally for lichter weights, though
come husiness is in sight for standard seetions. There is but
little chanee in strunetural materinl and plates.  The steel
car interets are using a good tonnage of plates from week to
week and the aetivity will likely continue well through the

year

Cables from London stated the demand was
There

LIVE STOCK.
good and a firm trade was done at 151¢ to 16e per 1b.
were 0 American cattle at I,i\'brpnnl and the trade in Can-
adian cattle was rather slow, but i spite of this fact the un-
dertone to the market was firm at an advance in prices .f
3¢ to 614e per Ib. over what were paid a week ago. sales be-
ing made at 15Y,cto 153,¢ per 1b. Stall-fed ranchers sold at
14c¢ to 141,c per Ib. The demand for ocean freight space in
this market continues to be limited, and rates in consequence
rule steady at 20s to Liverpool and London, 238 to Glasgow,
and 178 6d to Manchester. The exports of cattle for the
month of May amounted to 6962 head as against 14,173 for
the corresponding month in 1909, showing a decrease of 7.211
The supply in the local market
good;

head or over 50 per cent.
was not in ex~ess of requirements, and quality was
prices ruled firm. One lot of three choice bulls weighing 5.855
Ihs. sold at 614c per Ib.. one lot of five. weighing 9.135 Ibs. at
614c, and another lot of twelve. weighing 18,100 Ths., at 6e,
while the smaller and commoner grades brought from 5¢ to
534c per Ib. The demand for steers and cows was also good
and on the whole a fairly active trade was done. Choice
steers sold at Tvie to TiLe: good at 6%c to Te, fairly good at
614c to 614e; fair at 5%,c to 6e, and common at 5c to 51c par
Ib.  Choice fat cows brought as high as 614¢ to 614c, and the

lower grades from 5Yc to 6¢ per 1b. Supplies of hogs moder-
ate, and sales of selected at $10.25 to $10.50 per 100 lbs., ex
cars; some on old contracts cost $10.60. Sales of yearling
sheep were made at 6¢ per Ib., and old sheep at 5¢ to 5%¢,
while spring lambs brought from $3 to #6 each, and calves
from $3 to $10 each. Exports for week ended May 28th from
Montreal, 1,514 cattle.

LUMBER.—The recent heavy rains have improved the pro-
spects of working the drives of logs. At the city yards busi-
ness is rather slow and the situation is decidedly irregular,
reduced.

extent

some dealers reporting that sales are considerably
Country dealers arve disinclined to purchase to any
in advance of requirements, but sales are frequent and the to-
tal aggregates a considerable business. Northern pine is in
satisfactory position, with sales small but frequent, and the
limited stocks keep prices firm. The demand for spruce im-
proved slightly, but holders do not appear anxious to press
sales at eurrent quotations, apparently being content to wait
for better prices. Hemlock is stronger.

MAPLE PRODUCTS.—Demand keeps fair with sales in wood
at 6¢ per lb., and in tins at 61,c. Sugar steady, with small
supplies at 10e to 1lc per 1b.

MEAL.—Business in this line fair; prices unchanged. Roll-
ed oats $4.05 per brl.; $1.90 per bag. Cornmeal ordinary
$3.20 to $3.30 per brl.

OILS, TURPENTINE. ETC.—Local markets fairly active
(alcutta linseed in London, May-June, 55s; lin-
Savannah, Ga., turpentine firm. 57%,c to 582;
Rosia,

and steady .
seed oil 35s 6d.
sales, 788; receipts. 708; shipments, 549; stock 5.317.
firm: sales. 1,548; receipts, 1,827; shipments, 4,657; stock 44,
191. Quote: B. $4.15 to $4.20.

POTATOES. —Business quiet in a jobbing way at 40c to 45¢
per bag. In car lots 3dc¢c to 40c¢ per bag for Green Moun-

tains.

PROVISIONS.—Dressed hogs were unchanged at to $14.25
to $14.50 per 100 Ibs. Hams, bacon and lard in Dbetter
demand and firm. Pork, steady. Barrelled pork: Heavy Can.
thort cut mess pork, 35-45 pieces, $30.50; half barrels, Can-
ada short cut mess pork, $15.50; bbls. Canada short cut back
pork, 45-55 pieces, $30.00; half barrels short cut back pork,
$15,25; barrels Canada clear pork, 20-35 pieces, $29.50; ba«-
rols bean pork, (small pieces but fat), $27.00; barrels flank
pork, $30.50; barrels pickle drolls, $30.50; barrels heavy clear
fat backs (very heavy all fat), 40-50 picces, $33.00. Extra
Plate beef, half-barrels, 100 lbs., $9.25; tierces, 200 lbs.; $18;
tierces, 3C0 1bs., $26.50. Lard, compound, tierces, 375 lbs.,
121,¢; boxes, 50 lbs. net (parchment lined), 1284c; tubs, 30
Ibs. net, grained (2 handles). 123,c; pails, wood, 20 lbs. net,
13¢; tin pails, 20 lbs. gross, 1214c. KExtra pure lard: Tierces,
375 1bs., 161,c; boxes, 50 1bs. net (parchment lined), 1684c;
tubs, 50 lbs. net grained (2 handles) 163%,c; pails, wood, 20
Ibs. net (parchment lined), 17¢; tin pails, 20 1bs., gross, 161;c;
cases, 10 1bs. tins, 60 lbs. in case, 163%,c. Hams: Extra large
sizes, 25 1bs., upwards, 16c; large sizes, 18 to 25 lbs., 17Y5¢;
medium sizes, selected weights, 13 to 18 lbs., 181j¢; extra
small sizes, 10 to 13 1bs., 19¢; hams, bone out, rolled, large, 16
to 25 lbs., 181,c; hams, bone out, rolled, small, 9 to 12 lbs.,
20c; breakfast bacon, English boneless (selected), 1914c;
brown brand English breakfast bacon (boneless thick), 19c;
Windsor bacon, skinned (backs), 20c¢; spiced roll bacon, bone-
less, short, 16Y,c; picnic hams 7 to 10 lbs., 15¢c; Wiltshire
bacon (50 1bs. side) 18c; cottage rolls, 20c.

WOOL.—Wool trading is dull again here and in the U.S.,
and only small lots of domestic grades are selling at prices fa-
vouring buyers. A large movement in South American cross-
breds has been forced at low prices at Boston. indicating 2
liquidation in foreign wools, such as has taken place in do-
mestic. South American and New Zealand wools are selling
two to three cents under cost. Operations in the new ‘clip
are still limited, but growers are showing more disposition ‘o
sell as supplies accumulate. .
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SIZES OF WRITING & BOOK PAPERS. SIZES OF PRINTING PAPERS. PAPER QUANTITIES.

Pott .. .. .. .. .. ...... 129 x 15y Demy .. .. .. .. ...... 18 x24 .

Foolscap. .. .. .. .. .. .. 13y x 16% Demy (cover) .. .. .. .. .. 20 x25 % sheets.. 1 quire 20 quires..1 ream

Post, full size .. .. .. .. .. 15% x 183 HRoyal.. .. .. .. .. .. .. 201 x 27

Demy .. .. .. .. .. ...... 16 x2l Super royal .. .. .. .. .. 22 x 27 . v

COpy .. .. .. .. ...... 16 x20  Music.. .. .. .. .... .. 21 x28 SLEES OF BROWN PATERS.

Large post.. .. .. .. .. ... 17 x22 lmperial .. .. «. o oo 0n 220 X 30 L

Medium .. o ww e ww 18 X 28 Double foolscap . .. .. .. 17 x 28 (asing 4 x 38

Royal.. .. .. .o vo v wo 20 x 24 Double crown. .. ..-.. .. 20 x 30 Double Imperial .. ..... .. 45 x 29..

Buper royal .. .. 20 x28 Double dem.y v ep ee o s. 24 x 38 Liephant. . 34 x 24

Imperial .. .. .. .. .. .. .. 23 x31 Double medium.. .. .. .. 23 x 36

Sheet-and-half foolscap. . 131, x 24%, Double royal .. .. .. .. .. 27 x 41 Double four pound. 31 x 21

Double foolscap .. .. .. .. 161, x 261, UOl}bIe super royal .. .. . 27 x 44 Imperial cap.. .. 29 x 22

Double post, full size .. .. 183 x 301, Plainpaper.. .. .. .. .... 32 x43 Havem cap.. .. .. .. .. 26 x 21

Double large post .. .. .. 22 x 34 Quad crown .. .. .. .. .. 30 x40 i 28 x 10

Double medium .. .. .. .. 23 x36 Quad Demy. .. .. ... .. 36 x48 D8 caP. “ %
24 x3 Quad royal .. .. .. .. .. 41 x 54 Kent Cap .. 2l x 18

Double royal. .

CANADA’S WHEAT SUPPLY.

As justifying Canada’s claim to be the
“granary of the Empire,” Dr. Saunders,
Director of Dominion  Experimental
Farms, makes some glowing predictions
as to the future of wheat growing in the
Dominion. The present wheat require-
ments of Great Britain are estimated to
be between 200,000,000 and 250,000,000
bushels a vear. Dr. Saunders believes,
judging from the rapid progress of the
Northwest, that it is not unlikely that
Saskatchewan alone may eventually be
able to supply this demand. In fact. he
stated hefore the Committee of Agri-
culture of the House of Commons. that
he would not he surprised if it reaches
that ficure avithin another ten years.
Of course, the growth of population will
be one of the governing factors, and the
fact that more than 60 per cent of the
total nmumber of homesteads granted in
the Domiinion during the past four years
were in Saskatchewan is evidence that
the population is rapidly flowing in.

Other elements are also important in
this connection. Manitobas wheat crop
last vear was nearly 53,000,000 bushels,
and the area there may be largely ex-
tended. Alberta must also be reckoned
with. Though there is a comparatively
small area as vet under cultivation in
that Province, it produced last vear 10.-
060.070 bushels of wheat. When i rea-
sonable proportion of its 161.000.000
acres is broken up the results will be al-
most incredible. The upper northern
part of the Province is almost an unbro-
ken area as far as agniculture is con-
cerned. and there is very little wheat
grown in that countrv excepting that
which is produced along the Peace River.

Dr. Saunders has great hopes as to
the future of the (-mmtvr,v around Fort
Vermillion. on the Peace [River, about
400 miles in a straicht line from Edmon-
ton. Samples of last year’s crop of
wheat from that point are very firm
and plump. Three years ago, twhile ex-
periments were bheing carried on in con-
nection with the experimental farm work
at Fort Vermillion, it was found ithat
about 20,000 to 30,000 bushels of wheat
were grown annually there.  There is
a fall on the Peace River near that
point which affords convenient water

power, and the Hudson Bay Company
has erected a flour .mill there, so that
they can grind all the wheat produced
in the locality and ship flour made {o
the more northern posts. The company
has been paying $1.50 per bushel for
the wheat to farmers, and this has stim-
ulated wheat-growing in the district. In
1908 the average vield of wheat in the
Vermillion distriect was about 24 bushels
per lacre.

While the average yield of wheat for
the whole Dominion is 21.39 bushels per
acre, the average of the field crops of
wheat at the several exnerimental farms
for 1909 was 36.59 bushels per acre,
showing that there is atill room for im-
provement among the rank and file of
farmers throughout the country. The
United States, taking the whole of that
country, gives an average of but 13.43
bushels. while the vield in Great Britain
fis 31.14 bushels. France gives an aver-
age for the past ten years of 19.57 bush-
els. so that (fanada is ahead of that
country in this particular. TIn Argen-
tina, which is one of C(anada’s close
competitors, the vield is only 14.76 bush-
els. Germany, with an average of
28.25, comes closest to Great Britain,
while Russia ranks lowest in average
wheatl production to tho acre with 9.05
bushels. A statement prepared by the
Census and Statisties Branch of the De-
partment of Agriculture shows that am-
ong wheat-producing countries of the
world Canada now ranks fifth. Tn 1903
(fanada ranked tenth.  The total pro-
duction of wheat in Canada last yoar is
given as 166,744,000 bushels, as com-
pared with 112.434.000 bushels in  1908.
Tast year the wheat production by coun-
tries was as follows:— Russia. 786,472
363 bushels; Trnited States. 713286923
bushels:  France, 361.050.500 bushels;
British Tndia 253,592.377 bushels; Canadx
166.744,000 bushels: Ttaly 155,711.230
bushels; Spain 144,511,581 bushels; Ger-
many 138399277 bushels; Argentina
133.581.000 bushels: Hungarv 125,363 -
287 bushels: Australia 82.328.514 bush-
els: Great Britain and Treland (64.525,-
212 bushels. Tn 1908 the order of prece-
dence in respect to production was ns
follows: United States, Russia. France.
British India, Hungary, Argentina, Ttaly.
Germany, Canada and Australia.

SHELLAC FOR COATING CANDY.

The Acting U.S. Secretary of Agnmi-
culture has approved a decision of the
Board of Food and Drug Inspection re-
garding the wse of shellaic and other
cums for coating chocolates and other
confections.  This decision is No. 119
under the operations of the board with
respect to Pure Tood and Drug law,
and in it the Board of Food and Drug
Tnspection state they have “carefully
considered the evidence which has been
presented at different times respecting
the practice of coating chocolates and
other confections with shellac and other
sums.”  The decision of the hoard is aus
follows:—

“The board is of the opinion that it is
not a proper proceeding under the pro-
visions of the Food and Drugs Aect. It
is evident that such coating will not on-
Iv conceal inferiority, but it appears fur-
ther that as a rule, the gums are dis-
solved in aleohol. One man in giving
evidence before the board stated that in
his opinion there was no objection to
wood aleohol as a solvent.  Tn dipping
confections into an aleoholic rolntion of
a gum a certain quantity of the alcohol
must necessarilv permeate the produet.
Evidence is adduced showing that the
product is not submitted to anv subse.
ouent process of heating whereby the
traces of alcohol could be removed. Al-
though only mere traces of aleohol may
remain, the addition of these snhstances
and especially of wood alecohol. to a
confection is specifically prohibited by
the act. Evidence is also in the posses-
sion of the board to show that a large
number of the manufacturers either nev-
er have employed this method or have
discontinued it, and that goods can be.
and are, made and sold in all quantities
with no difficulty withont the use of
shellac or other gums. Evidence furth.
er shows that one of the reasons. for ad-
ding the coating' is that the goods may
P'e held for a longer time. The exposure
of confections for a long while befere
vse is not advisable nor desirable.

—~Canada consumes over two-thirds of
her total dairy production.
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Teable for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (91 per cent premium).

& Dollars. £ Dolan.
1 486068 7 36 115.20 00 @
2 9073333 37 180.06 66 7
3 14.60 00 0 38 184.93 33 3
4 19,46 066 7 39 189.80 00 O
6 24.3333 3 40 194.66 66 7
8 29.2000 0 4 199.53 33 3
7 34.06 667 42 204.40 00 ©
8 38.933313 43 209.26 66 7
® 43.80000 4 204.13 3 3
10 48.66 66 7 4 219.00 00 0
11 53.63333 46 223.86 66 7
13 08.40 00 0 47 28.73 33 3
13 @€.26 66 7 48 233.60 00 O
14 ©8.13333 49 238.46 66 7
16 73.0000 0 50 243.33 33 3
16 77.86 66 7 51 248.20 00 0
17 82.78333 52 203.06 66 7
18 87.60 000 53 257.93 33 3
19 98.46 66 7 54 262.80 00 0
20 9Y7.333833 56 267.66 66 7
21 102.20 00 0 66 272.563 33 3
22 107.06 66 7 57 277.40 00 0
23 111.93 33 3 58 232.26 6 7
24 116.80 00 0 59 287.13 33 3
25 121.66 66 7 60 202.00 00 0
26 126.53 33 3 61 296.86 66 7
27 131.40 000 62 301.73 33 3
28 136.26 66 7 63 306.60 00 0
2y 141.13 333 64 311.46 66 7
30 146.00 00 0 6 316.33 33 3
31 160.86 66 7 66 321.20 00 0
32 155.73 333 67 326.06 66 7
33 160.60 00 0 8 330.93 33 3
84 165.46 66 7 69 335.80 00 0
36 170.33 33 3 70 340.66 (66 7

-

SOUTH AFRICAN GOLD.

From late government statisties U.
S. Consul E. N.
nesburg, notes a conslautly
output in gold in the Transvanl, as the
following Transvaal  pro-
dueed in the year ended Jume 50, 1909,
7204711855 fine ounces of cold. vale:l
at  $150.793303, an increase of 383.215.-
269 ounces and $12,057230 over the pre-
vious year. The Witwatersrand area
alone turned out 7038306 ouncesg, avorth
$143492903. Of the estimated gold
“ontput of tha world for the year -1909
the Transvaal furnished mnearly one-

Gunsaulus, of Johan

increasing

shows: —The

Sterling Exchange

£ Dollars. s.d Uis., ad D
71 345.53 333 40 o
72 350.40 000 1 o020 10
2 0041 21
73 955.26 66 7 3 0061 31
4 0081 4 1
74 360.13333 i 6ol & 1
75 365.00 000 6 0122 6 1
7 0142 7 1
76 369.86 66 7 3 0162 8 1
77 374.73333 9» 0183 91
10 0203 10 1
78 379.60000 | 11 0223 11 1
70 384.46667 | L0 o0
80 389.33333 1 0264 1 1
2 0284 21

394.20 00 0
81 3% 3 0304 31
82 399.06 66 7 4 0324 41
5 0345 5 1
83 403.93 333 6§ 0365 6 1
84 408.80 C00 703856 71
$§ 0406 8 1
85 413.66 667 9 0426 9 1
10 0446 10 1

.53 333 ;

B6 413.55 33 11 0466 11 1

87 423.40 000
88 428.26 667 |2V 0487 60 I
1 0507 11

09 . 2] 3
89 433.13 33 s ¢597 = 1
90 435.00 000 3 0548 31
91 442.86 66 7 ¢ 0568 4 1
5 0688 5 1
92 447.73 333 s 608 © 1
93 452.60 00 0 7 0629 .7 1
94 4 46 66 7 i 4040 8 1
S 9 9669 9 1
95 462.33 333 | 10 0689 10 1
o8 4.2or0] ¥ 970 111
97 472.06 66 7 30 0730 7.0 1
98 476.93 33 3 1 0750 11
99 431.80 00 O 2 0, 7.1 21
3 0791 31
100 486.66 66 7 4 0 81.1 4 1
200 973.33 333 5 0831 5 1
6 0852 6 1
300 1460 .00 00 O 7 081.2 7 1
400 1946 .66 66 7 B 08.2 8 1
5002433.3 333| 0 0918 91
10 0933 10 1
600 2920.00 00 O 11 09.3 11 1
third The ontpue of all Sowvth Africy,

in 1909, including the Rhodesian yield
($12.768.279),  will over 35
per cent of the world’s gold supply .
districts of
operation

constitute

In the eight goll-mining
the Transvaal there were in
on JJune 30, 1909, no less than 118 mines
with 9,864 stamps and
work, aan increase of 743 over those in
operation -on June 30, W08 . Tn addi-
tion to the stamps and tube mils a<-
tually at rwork at the end of Jume, 1969,
there were at that time 1.358 erected for
future wse in gold produetion. This
number is heing constantly added to in
order to keep pace with the expanding

tube mills «t

Table for Converting Sterling Money into Dollars
st the Par of Exchaige (9%, per cent premium).

and Cente

ls. sd. Dis. sd. Dls. s.d. Db,
97.3 8.4 1947 120 2 92.0 160 3 89.3
99.4 1 1967 1 294.0 1 3 08L&
0.4 2 1987 2 296.1 2 3 93.4
03.4 3 2008 3 298.1 3 3 9.4
05.4 4 2028 4 3 00.1 4 3 97.4
07.5 5 2048 5 302.1 5 3 99.6
09.5 6 2068 6 304.2 3 4 0.8
11.5 7 2089 7 306.2 7 4 03.8
13.6 8 2109 8 308.2 8 4 0.0
5.6 9 2 12.9 9 310.3 9 4 0.6
17.6 10 2149 10 3123 10 ¢ 0.6
9.6 1 217.0 11 314.3 11 4 1.6
21.7 90 2190 13.0 316.3 170 ¢ 13.7
23.7 1 2210 1 318.4 1 4 15.7
25.17 2 2231 2 3204 2 ¢ 17.7
27.8 3 2251 3 3224 3 4 1.8
20.8 ¢ 2271 4 3244 4 4 21.8
31.8 5 229.1 5 3°26.5 5 4 23.8
33.8 6 2 31.2 6 328.5 6 4 2.8
3.9 7 2332 7 330.5 7 ¢ 21.9
37.9 8 2 35.2 8 332.6 8 4 2.9
39.9 9 2 37.3 9 334.6 9 4 3.9
41.9 10 2393 10 336.6 10 4 33.9
4.0 11 241.3 11 3386 11 4.36.0
46.0 100 2 43.3 14.0 3 40.7. 180 4 38.0
48.0 1 2 45.4 1 342.7 1 4 4.0
30.1 2 2 47.4 2 344.7 2 4 42.1
52.1 3 2 4.4 3 346.8 3 4 4.1
.1 4 2 5.4 4 348.8 4 4 46.1
56 .1 5 2 53.5 5 350.8 5 4 4.1
58.2 6 2 35.5 6 352.8 6 4 50.2
60.2 7 2 57.5 7 3549 7 4 52.2
2.2 B8 2 59.6 8§ 356.9 8 4 54.3
04.3 9 261.6 9 3589 9 4 56.3
6.3 10 2 63.6 10 360.9 10 4 8.3
8.3 11 2 65,6 11 363.0 11 4 60.3
0.3 110 2 67.7 160 365.0 190 4 62.3
2.4 1 2 69.7 1 367.0 1 4 64.4
4.4 2 2 N7 2 369.1 2.4 66.4
76 .4 3 2 73.8 3 3711 3 4 68.4
8.4 4 2 75.8 4 373.1 4 170.4
80.5 5 2 7.8 5§ 375.1 5 472.5
825 6 2 79.8 6 377.2 6 4 74.5
84.5 7 2 8.9 1 379.2 7 4768.5
86 .6 8 2 8.9 8 3812 8 4 78.6
88.6 9 2 8.9 9 3833 9 4 80.6
90.6 10 2 87.9 10 3853 10 4 82.6
92.6 11 2 9.0 11 3873 11 4 84.6
industry. The tatal average numbear

of persons emploved in the gold mimes of
the Transvaal for the vear was 180916,
of whom 19,710 were whites, 10.242 Chin-
ese and 150934 coloured .

According to the Ilatest official re-
ports the total gold output of Rhodesii
for the calendar year 1909 was 6:3 33342
fine ounces, valued at $12768279, an in-
crease in value over the previous year
of $475481.. These figures do not re
present the actual progress made in
Rhodesia gold mining, as a great deal of
prospecting and developing work has
been done, the results of which, so far
as mineral output is concerned, can not

$ £ o d
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Sterling E xchange.

Tables for Computing Currency into Sterling Money at the Par of Exchsnge (9% per oent Premium).
- Hundreds. Hundreds. Cte. s d Cts. ®. d. Cls. s d. Cla. o. d.
s d £ s d. $ £ s d £ s d 1 5
L0412 10 11y 51 10 9 7 1047 1810% | 2 1% :? : (1’3/ﬁ ;; : :Z/‘ 47? : ;%
L 0 8 2% 4 111 52 1013 8y 1068 910y | 3 1% 28 1 l*}" 5 g 21/‘ 5 53
3 018 4 6l 12 10y 63 1017 9% 1080 0 9y | 4 2 ® 1 21/‘ " = w‘ » 3 3'/'
¢ 016 5% & 310 54 11 111 10911 9y | 5 23 0 1 2 5 23 0 33
b 1 0 Gl L0214 9y 56 11 6 0y 1130 2 8y | ¢ 3 31 1 81/‘ 6 2 31 5 & 4‘/.
¢ 1 4 8 1% 6 9 56 1110 1% 1150 13 8y | ; 35 32 1 3’2 & % a 2 3 4
718 9% 143 16 8y 57 1114 3 1171 4 8 8 . 33 1 4y B 2 4 & a 5“
$°11220% 16/ 7 8 58 1118 4y 119115 7% | ¢ 4y e 1 43; 5 o oh ol e
v 11611y 18 18 7y 59 12 2 5y 1212 6 7 |0 5 5 1 5; 0 2 5y % 3 ."‘
0 2 1 1y, 20 9 7 60 12 6 7 123217 6% |, 5% 6 1 59/4 0w 26 8 3 64
wog 6 2 22 0 6y 61 1210 8y 1253 8 6 | o 6 371 6y 2 2 6y o
I8 2 ¥ 3y 246 11 6 62 1214 9% 127319 &% |3 P e 63/‘ ‘& %7 ) 8 3 T
B 213 5 BT 2 5y 63 121810% 120410 5 [, 7 30 1 73 6 2 Ty ® 3 8
16 217 6 28 13 5 64 13 3 0y 131 ‘1 4y |5 % 0 1 7; B S 8 0 3 8y
5 3 T 3084 4y 65 13 7 1% 13312 4 |4 s a i 8,/‘ 6 2 8y a s s
16 8 6 9 328 16 4 66 1311 2% 1356 3 3y |,; 8y © 1 8,/‘ e y 2 3 sy
1 3 910% 34 6 3y 67 1815 4 137614 3 g o 3 1 9 8 2 9oy @ 3 b
18 31311y 36 17 3 68 1319 5% 1391 5 2% |9 oy “ 1 99,‘ o 210 : B B 10,’/‘
b 318 1 3% § 2y 69 14 3 6y 1716 2 |, oy S 110 0 2 loy % 3 109,
W4 2 2% 410 19 2y 70 14 7 8 1438 7 1y |, o i 110-; -t .. “I/.
B4 6 3y, 431 10 1y 71 1411 9% 14318 1 |y o e “1,/‘ ® 2y a 3 “3/‘
£ (10 5 a5z 1 1y 72 141510% 1479 9 0% |,q ”,/: is 1119" " B —_— 01/‘
S 4 0R ekt oy 7100 L0 00y e 49 g ooy 4 3 oy w4 o3,
B ¢ 18 7y 493 3 Oy 74 L 41y 201011, [ gy w 2 08/: % 81 .
B 6 29 6131311y 76 15 8 2y 154l 111
86 6 610, 53t 411y 16 1512 4 1561 12 10Y% e
8 51011y &5 1510 77 1516 5Y% 1582 310
AR 03/': e “0:’2 e 612 e o TABLE OF DAYS FOR COMPUTING INTEREST.
® 61y 2, 89 17 9y 79 16 4 8 1623 5 9 To Find the Number of Days from any Day of any one Month
0 6 3 3% 616 8 9y 80 16 8 9% 1643 16 8 to the samne Day of any other Month.
8l 6 7 4y 636 19 8y 81 161210y 18G4 7 8 ~
# 611 6 651 10 8y 82 161611y 1884 18 7% Fron ¢ 4 5 § & & & o £ 05 3 g
B 615 7, 61 1 7y 83 17 1 1% 1705 9 7 st 33222358582 &%
MO0 19 8y 69 12 Ty 84 171 6 2y 1726 0 6% |LoJan .. .. 365 334 306 275 245214 184 153 122 92 61 31
% 7 310 719 3 6y 8 171 9 3y 174611 6 Feb .. .. 3l 365 337 306 276 245 215 18¢ 153 123 92 63
1 714y 730 14 6y 86 1713 5 1767 2 5% March .. 69 28 365 334 304 273 243 212 181 151 120 90
8§ 118 0y 760 5 oY 87 1717 6% 178113 & April .. 90 5 31 365 335 304 274 243 212 182 151 121
8 716 2 780 16 5y 88 18 1 79 1808 4 4y May . ..120 8 61 30 365334 304 273 242 212 181 151
M 8 0 3y 8BU T 4y 89 18 5 9 182815 4 Jume . .. 151 120 92 61 31 365335 304 213 243 212 182
@ 8 4 4y 821 18 4y 90 18 910y 1849 6 3y July . .. 181 150 122 91 61 30365 33¢ 303 273 242 218
4 8 86 8B4 9 3y 81 181311% 1869 17 3 Aug. . ..212 181 153 122 92 61 31 365 334 304 273 243
€ 812 7Y 86 0 3y 92 1818 1 1890 8 23y Sept. . ..243 212 184 153 123 92 62 3l 305 335 304 274
@ 816 8y 88311 29 93 19 2 2y 191019 24 Oet. .. ..273 242 214 183 153122 92 61 30 365 334 304
“ 9 0 9y Vo 2 2y 94 19 6 3y 193110 1y Nov. . ..304 273 245 214 184153123 92 61 31 365 338
6 0 411y 92413 1y 95 1910 5 1952 1 1y Dec. . ..334 303 275 244 214 183153 122 91 61 30 388
@6 9 9 O 945 4 1y 96 1914 6% 197212 0%
& V13 1Yy bed 15 0y 97 1918 7y 1993 3 0Y N.B.—In leap yesr, if the last day of Fetruiry comes be-
@ 017 3 u8i 6 0y 98 20 2 9 2013 13 113 | tweem, add one day to the number in the table.
4 10 1 4% 1006 16 119 99 20 €610% 2034 411y
8 10 5 5y 1027 711y 100 201011% 2054 15 10y EX AMPLE:—How many days from May 10th to Sept. 13th?
From the above table we get 123; add 3 for difference bet weem
10and 138, and we get 126, the number of days required.
be computed at this early date. In employed in the Rhodesian mines dur- have been made both on the mainland

1909, according to the South A frican

Mining Journal, no less than 560 differ-
ent companies decdared production, as
against 435 in 1908. The grade of ore
milled by the whole country improvel
during the year by 30 cents per ston.
The success and extent of gold mining
in Rhodesia, as in all of South Africy,
depends wery largely wpon the available
supply of native (coloured) labour, &
problem constantly confronting the gold:
mining companies, and it is admitted
that the Rhodesian supply has been
quite inadequate throughout the jyear.
The average number of native labourers

ing the yyear was 32868.

SOOTMA  [PETROLEUM  RE-
SOUR(CES.

NOV A

C. Ochlitree MacDonald, a mnative of

Tynemouth, Eng., has been investigat-
ing the mineral resources of Nova Sco-
tia. In part, he says: “Oil fields in No-
va Scofia have not yet been discoverad
outside of the oil coal seam in the Pic-
tou coal field, where the coal yielded 40
gallons of crude and 36 gallons of refin-

ed oil per ton. Borings for petroleum

and in Cape Breton—at present a com-
pany is, 1 believe, boring in that island
for oil, and eclains that the prospects
are encouraging. In New Brunswick
10000 square miles of temitory have
been stated by Professor Shaler to be
promising oil fields and more recently
that distriet has been regarded as the
most promising in Bastexrn Canada. A
number of wells have been sunk froin
which I have seen hatural gas and oil
issiing.  These wells, whreh are pump-
ing wells, are siid to have a capacity
per well per ‘day greater than that of
the oil fields of Ontario. The oil, after
analysis in Pennsylvania, has been pro-
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nounced satisfactory, and the erule pro-
artificial

la ilv al

duet has already Dheen used  fo
the Intercolonial
understand that recent
quantity of

lighting on
froins. 1 hor

tapped a  large

inrs heave
mtural gas, pure enough in its natiral

state, it is said, for immediate  use.
The loal  geological  formation indieat es |
the source of the oil, and as the seri s
ean be fraced for many miles  throngh

the conntry on the upturned «dge of the

hills it is easier tounderstand the views
of seienfists inregird tfo this field. The

importance of having an oil fidd con
wities of St. Johm and
tide is attracding
mrt of the

tionous to the
wa ter,
to this

Prunswick "

Monet on and  to
altention
of New

practical
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RAILROAD FEARNINGS,

Total gross camings  of 217 Uliitel
States railroads reporting for the first

My ngearent e $18050808,
o increase of 1201 conrpared

with the earnings of the sama roads in

lwo weeks in
per coent

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale,

DRUGS AND CHEMICALS— ic. s
Acid, Carbolic Cryst. medi. .. ..
Aoes, Cipe i oo vs 46 oo is waiea @i
Alum .. .. . ...
Borax, xtls.. .. ..
8rom. Potass .. .. ..
Camphor, Rel. Rings
Camphor, Rel, ot ck. ..
Citriec Acdd .. .. .. « o -
Citraite Magnesia, Ib. .. « <. .o
Coctine Hyd. o=. .. .. .
Copperas, per 100 lbs. .. .. . .. .
Cream Tartar .. .. ...e w0 =0 oo o
Epsom Silts .. .. .. .. os oo e
Glycerine .. .. .. .. .-

Qum Arabic, per b. .. -...
Gum Trag .. .. o 0 o= o
Insect Powder, 1b. .. .. ...
[nsect Powder, per keg, 1b. .. .. ..
Menthol, Ib. .. v eece 0 o0 oe e

COOROCOANUNWAOOOO™OOWOCOOOO~0Q
S
=

EIEBz=Issss=se

Morphia .. .. .. ..
0il Peppermint, Ib. .. -. 0 o -
0il, Lemon .. ve Wi ieH

Oopium .. ..
Oxalic Acid . v
Potash Bichromate.
Potash, lodide .. .. .-
Quinine .. . . -. .-
Strychnine .. ..
Tartaric Acid .. .. .«

2225IPRIINNIINULBROIHK

o ON oA RN No oo~ oo nococoes —wo

Licorice. —

B8tick, 4, 6,8, 12 & 16 to ib, 8 |h. 2
DOXEB .. v o0 e s e et soe
Acne Licorice Pellets, cue

Licorice Lozenges, 1 and b 1b. ca

-~
&3 s

HEAVY CHEMICALS:—

Bleching Powder cvee 1A 24n
Blue Vitriol .. .. 00 007
Brimstue o e 20 uN
Caustic Soda .. .. e W 2% 25
Soda Ath .. .o v o eeee e ee 18 2N
Sola Bicarb .. .. .« <ce o evee 17 220
Bgl, Soda .. ccie 4 ccce 0 oo O8 085
sul. Sula  Concentrated v 2o 15 20
DY ESTUFFS—
Archil, eon... .. .. ... 0w ..
Culol .. . ..o er e v oee o4 gg‘
Ex. Logwedd ..
Chip Logrweed .. 25
17¢
1 0r
000
1g0
090
0 @
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MANUFACIURERS & DEALERS
Besides being a
to J.ondon
containg

cormmunicate direct with kng

guuds.
guide
the Direcetory

in each class of

complete comuercial

and its suburbs
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EXPORT MERCHANTS,
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al and Foreign Markets they supply ;

STEAMSHIP LINES

arranged under the Ports to wlich they
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United
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and
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IYostal Order for 20s
ad ver-
larger

Dealers seeking Agencies can

tise their trade cards for £1, or

advertisements from £ 3.

The London Directory Co., L-td.
25 ABCHURCH LANE,
London. E.C.,, Eng.

the coresponding periodl a vear ago.

Al the

make fa vourahl e returns,

leading systems  continue  to

and in no See-

of the conntry is there any decid-
ed indication of a sethick in

traffic, Proasperous conditions,
flected by a fred ght
ment, are emerally shown through the
Sonth by the Iaree eamings of Moble
anl Ohio. Southern. Lotisville and Nash-
ville. (fentral of Georgia. Seaboari Aiv
Tine and Chesapeake and Ohip in that
of the country.and in the West

tion
mail roarl
a8 re-
move-

.
very larae

portion

anl Southwest by Denver and  Rio
Crande. Texas and Pacific, NMissowri Pa
cific. and o number  of ot her  roads.

Satishietory inereases  are plso made bv
thy Wahish, CGimnd Trnk,

St Paul and Sanlt Ste

NMinneapalis,
Narie and other

ronds farther east In the following
table are given the eamings of all Uit

el States roads reporting for the first

tvo weeks of increses as

compared with the earing of the same

May and the

roads for the corresponling period a year
ago ; also for the same weeks in the twa
together with the
pereentages of gaing over last ver:—

preceding  months

Pex
1910. Gain, Cen=,
18050808 $1.950.99 12 .1
1603973 1,758.489 11
1729461 1,975.387 13.!

May 2 wks. .
Apl.. 2 yks. .
Meh, 2 wks .

Cote Bros. & Burritt,

ELEVATOR BUILDERS.
MILLWRIGHTS and MACHINISTS,

52Conde St., Montreal.

WHOI.ESALE

PRICES CURRIENT .

Name of Artide.

FIsH—

New Haddies, boxea, per b ., .. ..

Labrador Herringy ..
Labridor Herrings, hl
Mackerel, No, 1 pails
green ('):jd. N
reen Cod, large ..
Green Cod. small ..
Salmon, brla, Lgb.
Salmon, half

Salmom, British Colum
Boneless Fish,. ,, .
Boneless Cod,. ..
Skinless Cod, cas
Herrings, boes ..

FLOUR— -

Chojce  §pri
Seconds , . n‘

Wheat

Mautow Strong Ba kers,

Winer Wheat Pytents
Stnight Roller ,, .,
Striight bags .. ..
Extas ., .. .., |
Roled (ats . | .7
Commeal, brl.
Bray, in bys |,
Shorts, in bhigs ..
Moyillie - .

Mixd (rade .. .. .

FARM PRODUCTS-

Butter—
Cramey . ...,
Cramery, $pring .,
T'oynships diiry .. |,
Wetern Dairy ., .,

Munitoha Dairy ,. .,
Fregh Rolls .. ,, .,

Cheese—

Finest Westerm white

Finest Western, colored . . |

PR, « ovivsiise e

legs—

Strictly Freh ,, .,
New laid, No. 1 .,
New Liid, No. g
Selected ., .. ,.
Nu. 1 vandled ..
No. 2 Candled ..

Sundries—

Poiatos, per g ..
Honey, White (lover,
liuney, exiracted .,
Beans—

Prime .. . . .. .
Best hand.picked .
GROCERIRS—

Sagws—

Standard  Granulated,
Bigs, 100 |be. ..

Ex. Ground, in bamels ..

Ex. Ground in boxes
Powdered, in barrels
Powdwed, in boxe

o.1 ., .

No. 1

brs. ., ., e o
salmon, British Columbia, bas . .-

i bie T

bia, half by

Patenty .. ,

LY B T
o ee
e wa

omb .. L

barely .. .. .

s me e 4 o,

Piris Lamps, in erwely .. .. i oG

Paris Lamps | f
Bramded ﬂll o

barely

Wholesale,

e
[ J

ooe
888

o ooe
28 8&8

[-X-T-]
=3

ccooee
238/

0

0104

-0

Sooco

288gr 2rxgLreeSe
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WHOLBSA]

Namme

Baigips—

Sutany ., .. ..
Loose Musc, .. .
Layers, London ,
Con. (luster .,
Extra Desert.. ..
Royal Buckinghs
Valencis, Selected
Valencis, Layer
Curants ., .. ..
Fistryy .. .. ,,
Patras .. .,

Vostizus ., .. ..
Prunes, Californis
lE;ix-uneai F:l;ench i

g8, in bigs ..
Figs, new layen
Bosnia Prupes ,.

Bice—

8tandard B, ...
Grde C ., .. ,.
Patna, per 100 b
Pot _Burley, bag
Pesrl Barley, per
Tapiocs, pearl,
Seed ‘lapioca

Corn, 2 b, ting .
Pess, 2 1b, ting
Salmon, 4 dozen
Tomatees, per dc
String Beams .. .

falt—

Windsor & 1b. 60 |
Windsor 7 1b. 42|
Windsor 20 1b, .
Cosrse delivered ¥
Cosrme delivered )
Butter Salt, bag,
Butter Salt, bris.,
Cheese Salt, bags,
Cheese Salt, bils,

Cofess—
8al bnnd, 2 I,
11

Old Governpent—
Pure Mocho .. .
Pwre Maraaibo .
Pure Jamaica

Pure Sintos .. ..
Fancy Riog .. ..
Pure Rio ,, ...

Teas—

Young Hysns,
Young Hywns, b
Japans .. e
Congeu -, .. .,
Cyylon .. .. ...
Indian .. .

HARDWARE-

Aptimony., .. ..
Tin, Block, L. a

Block, Strail
Tin, Strips, per
Copper, Ingot, p

BCu: Nail Scho(}
ase  price, per

od, i &d al
Extras-over and
Coil  Chain—No, !

% .

% a

Galvanized Stsp
100 1b. box, 134 t
Bright, 13 to 1§
Galvanized Irom

een’s Hed, or
omet, do, 2§

Iron Home 8ho
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WHOLBSALE PRICES CURRENT.

Name of Article. Wholesale.
Baisins— s ¢
Butans .. cc i+ o o se w0 o e
Loose MUSC, <. co o0 o0 oo o0 o0 oo

Layers, Londom .« ., «i ce 4o o ®e
Cop. Cluster .,
Extra Desert.. .« ., <o oo 4 o e
Royal Buckinghsm .. .. cc 1o o =
Valencis, Selected .. oo e oo o0 e
Valencis, L8yen .. << «o w0 o ®e

S

CUTRDS .. =« ¢ o« oo *o o o oo
Fistras .. c« ¢ o0 oo to o0 oo oo
Palf®8 .« . «.eo o0 o oo oo o me

ES

¢ we t® o0 e o

Vostizus

Prunes, Callfoml w es e s e ee
Prines, French .. . <. co o0 o0 @o
Figs, in big® .. <. co vo o o oo
Figs, new layem .. <o co o oo oo

CO000C © ©0O0C oQooee
3
coco-cococcooKkKkNKED
~SCBRRBIFZESEBEE

Bosnia Pruges .. ., <. «c o o oo 0074
Bice—
Standard B, .. e . e ce o e ce 2 65 280
grsde C “1&)’ ]bl. v eevre o v ee 25 27D
atna, per v e se 40 esee B 05 405
Poi Buley, bq 98 Ibs. ¢ o siee 200 2925
Parl Barley, b, o0 ee oo ~ooc O (32 004
Tapiocs, penrl per lb. .. . .. .. 006
Seed TIPIOA .. «v ce o 0 weee 005 006
Con, 21b, ting .« .o .. ce vo e es O 8 100
Pess, 2 1b, ting .. +« o o« oo e 0 95 145
Salmon, 4 dozen CAM <. ve oo oo oo 0 95 205
Tomatees, per doxu ee 0o o0 oo s 0 90 095
String Beans .. .. wwee e evee 08 085
Salt—
Windsor 1 1b., bags gross - o oo 150
Windsor 8 Ib. 100 bags in brl oi oo 300
Windsor 5 Ib. 60 bags .. <o .o o - 290
Windsor 7 Ib. 42 bags .. cc .o o0 oo 280
Windsor 200 1b, v es® o oo 11b
Cosrne delivered Montreal 1 b€ .o - 000
Cosrme dellvered Montreal 5 bigs., -. 0 67¢
Butter Salt, bag, 200 lbs, <. v 0 <. 166
Butter Salt, brisg, 280 s . .. -. 210
Cheese ball bags, 200 1bg <. .c . ee 166
Cheese ‘hlt, brit., 80 lbs. .. .. .. 210
Cofess—
Sesl brand, 2 Ib. cans® ., e. i0 o0 oo 032
1 1b, cans .. co o0 o = 033
Old Government—Javs .. ce so o0 o 0381
Puwe MOCho <. ¢o o <o oo o0 o0 =o 024
Pwe Miracibo .. .. <. cc o o we 018
Puwe JaMaitd .. .. se o 0 oo e 0174
Pure Santos -. .- s se o e =e 0174
Fancy Rio ca o+ o oo oo o0 o0 oo 016
Puwe RiO .. <. ce ot ov o0 so o ®o 016
Teas—

Young Hysns, common .. .. .. -. 018 028
Young Hywﬂl, beat grade . .. -. O3 036

Japans .. .. e evse 1o s ee 02 040
Coll)lgtu cre vh  wa s B8 e ma we wiiew 091 08D
Coylon -« .o wven e e seee o= 022 085
Indi@n .= . -0+« o+ o0 se oo o =e 022 035
HARDWARE—
AptimnonyY .. o o o es ee 0 e = 010
Tin, BIOck L. snd E. per lb. ., =« 082
Tin, Block, Stnits, per b. .. .. -. 0138

Tin, Strips, per 1b. <o vo o0 o0 e
Copper, ln'got perlb, .« . ... 01 021

cut Nail Schedule—

Bause price, per Keg <. «o o0 o0 oo 2 40 Base
od, p60(1 &d nnrl 70d, Nails ., -.
Extras-over and above WA o5 v e 0094
Coil Chain—No, 68 .. «v co o0 o0 = HH
00 B 10 ev oe 40 a0 se hpéd
No, 4 0 o0 0 00 o0 = 006’
No. 8 1o o s 0o w0 = S0e
i inch <o oo 0w e £10
5-16 inch . <. ee o o i
3g inch <. o o 0 . 355
T-10 inch . eo 0o o o 235
Cofl Chain No, Y& .« <0 se oo o ®o 325
916 .. e re w0 e = 3120
G cu to e me b w0 = 215
Bl ce 10 s ve tm w0 = 318
% o w e 315
Galvanized Stsples—
100 1b, box, 14 to 1% .0 «c oo o =e 285
Bright, 1% to 1% .. .. o e we
Calvgnized Lrop—
cen's Had, of equal gauge 28 .. 4 | 435
met, do, 28 BAUBE .. . . ce B g5 410
ron Horme Shoes—
No. 2 snd laxge .. 350
No. 1 snd smmaller .. 3876
Bar Iron per 100 1be 180
Ap. Sheet Steel, 6 . 210
An. Speet Stee € N. 240
An. Sieet Steel, 8 ft. 216
Ap. Sheet Stee), @ fi. 246
Anp. Sheet Steel, 6. 266
Ap. Sieet Steel, © ft. 270
Boiler plates, irom, % 250
Boller plates, irom, S~ 260
Hop Irom, base for 2 2125
Band Camadian 1 to @ in..
of Band iron, sl 188

EALED TENDERS addressed to the

undersigned, and endorsed “Tender

for Fittings Central Post Office, Monr

real,” will be received at this office until

5.00 p.m., on Monday, June 6, 1910,
for the work mentioned.

Plans, specification and form of cor-
tract can be seen and forms of tender
obtained at this Department and on ap-
pheation to Mr. H. N. Lymburner,
Supt. of Dominion Buildings, Post Of
fice, Montreal.

notified that
unlegs

Persons tendering are
tenders will not be considered
1nade on the printed forms supplied, and
signed with their actual signatures, stal-
ing their occupations and places of res-
In the case of firmg, the actual
signature, the nature of the occupation
aund place of residence of each member
cf the firm must be given.

dence,

Fach tender must be accompanied by
an accepted cheque on a chartered bauk,
payable to the order of the Honourablz
the Minister of Public Works, equal ‘o
ten per cent (10 p.c.) of the amount
of the tender, which will be forfeited if
the person tendering decline to enter in-
to a contract when ecalled upon to do
so or fail to complete the work contract-
ed for. If the tender be not aceepted
cie cheque will be returned.

The Department does not bind itself
to accept the lovest or any tender.

By order,
NAPOLEON TESSIER,
Secretary.
Department of Pablic Works,
Ottawa, May 21, 1910.

Newspapers will not be paid for this
advertisement if they insert it without

authority from the Department.

PATENT REPORT.
Below will be found a list of Canadian
patents recently secirel through the
agency of Marion and Marion, Patent
Attorneys, Montreal, Canada, and Wash
‘ngton, D.C
Any information on the subject wil
be supplied free of charge by applying
to the abovenamed firm.

Messrs. Woolnough and Wheeler.
Aontreal. (Que., sectional sprocket
wheel; Archibald Wm. Cameron, Con-
i, Sask., threshing machine ; Hermand

J. Henuset, Pipestone, Man., cultivator;
Osear Lalonde, Montreal, Que, ticket
hoider; Gustav Xramer, Christiania
Norway, protecting mechanism for pros-
sing punching, cutting machines or th
like; Bdward Raymond-Barker, Wimble-
den, Eng., rmadio-telegraphy; John L.
Buchanan, Northampton, Eng., wman-

WHOLESALE PRICES CURRENT.

Name of Article. Wholesade.

Canada Plates— § c 8¢
Full polish ., .. .. .. . ....
Ordinary, 52 sheets.. .. ., .. ..
Ordinary, 60 sheets .. .. .. .. ..
Ordinary, 75 sheets .. .. .. .. ..
Black Iron Pipe, % inch .. .. ..
% inch ., .. ..
% dnch .. .. .. ..
% fach ., .. .. .
1 Sk o ee oo o
% inch ., .. ..
% inch ., .. .. ..
fach . ..

CNBRERERCT S RN NS
o
&

Per 100 feet met.—

inch . w 10 00
Steel, cast per 1b., Rlack Diamond .. 0 0%
bteel Spring, 100'1bs.,. . 0 .o o 2 60
Steel Tire, 100 1B covo oo oo oo o 2 00
Steel, Sleigh shoe, 100 s eo e 19
Steel, Toe Calk .. . <o oo oo . 2 80
Steel, Mlchlne? o es oo se 4 27
Steel, Harrow ooth L. il L L 2 05
Tin Plates— SRSV
1C Coke, 14 x 20.... w se se i 400
1C Chnrconl 14 20 .. . ee v o 42
IX Charcoal . v we ve 4 b 00
Terne Plate 1C, 9 x 8 .. .. .. .. 6 90
Russian Sheet Irop.. .. .. . e . 009 0 39
Lion & Crown, tinned sheets .. ..
22 and 2-gauge, case lots .. .. .. 7 86
20 QrUgE c. oo ii_eo te w0 ee se s 7 &
Lead: Pig, pel' 10 s .. <. .o o 550 5 75
. Sheet oy oe o o8 0o o we 6 50
Shot, 100 lbs 750 less 25 per cemt.. 0 00
Lead Pipe, per 100 1bs. .. .. .. 7¢ per ]p,
less 25 P.c
Zipe—
Spelter, per 100 bs. .. .. .. .. 6 00
Sheet zine .., .. .« . .. .. .. 0 064 0 06
Black Sheef Iren, per 180 lbs.—
8 to 16 gauge ., .. .. - - 235 0
18 to 20 gauge .. .. .. o% o6& Wb 206 0 83‘
22 to 24 gauge .. .. .. e s o 210 0 @
26 gauge .. .. os oo e e 5220 0 o0y
28 gauge .. . .- e ve 235 0 oot
Wire—
Per 1
Plain galvanized, No. b ., .. .. 002‘3.
do do Ne. ', 7,8 .. .. 2 78
do do No. 9 W o8 we 2 30
do do No. o se ee 2 80
do do No. ll o e ©® @ 2 8
do do Ne 18 oo o5 9o » 2 45
do do No.18 ., .. .. 2 5§
do do No. 14 . . oo 3 15
do do No. 16 .. <. .. 0 00
do do No. 26 .. o oo . 0 00
Barbed Wire, Montreal.. ... ..... «... 2 50
Spring Wire, per 100, 1.25 .. ..
Net extra. .
Iron and Steel Wire, plain, 8 to ® .. 2 85 bae
ROPE—
Sisal, base ., . W e v
do 7-16 and up.., o ee 4o
0 36 cc o0 oo ce se a0 e 0o a0
do 3-10 “ ee e s
Manilla, 7- 16 nnd lnger o e ee
do B0 s o wi od B 6 A
do3g to 616 ., .. e W .. ..
Lath Y& .. cc o0 o0 vo 10 os oa w
WIRE NAILS-
DA EXLIE <. 0o w0 e te 0t ae ve a0 0 00
2d f extra .. .. e. e 0 e e 0 oo:
BdeXtrace . oy ce so 0 es se 0 004
4dand 6d extra .. .. .. .. .. 0 00,
Bdand 7d extra .o .. . <o +e . 0 0
8d and 9d extra .. .o o .0 oo 0 00
10d and 12d extra <. ¢ o0 eo e o 0 (0
16d and 20d extra «. .o . .. oo . .0 o0t
20d and 00d eXtrs <. e o «o oo o (")
Base .. o v ec ve et oe s ou e .o .2 B0 Base,
BUILDING PAPER—
Dry Sheeting, roll .. .« . o0 ca . © 80y
Tarred Sheeting, roll .. .. .. .. .. "W
HIDES—
Montresl Greem Hides—
Montreal, No, 1 .. .. «c o0 o0 ee 000 0 13
Montreal, No. 1 es e 40 ssce e 000 O 12
Montreal, No. 8 .+ <. =« o . 000 0 11
€ 0
00 0 9
00 0 16
00 0 14
2 o
05} 0 06
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WHOLESALE PRICES CURRENT. facture of soap; Emile Hoorickx, Brus- WHOLESALE PRICES CURRENT.
R sels, Belgium, manufacture of mirrors. d
. . W holesal Canada: — Albert Petersson, Odda, i
Name ol Artide. holessle. Norway, method of charging clectrie r2- Name of Article. Wholesals .
gistance furnaces; Hermann Reman?2,
LEATHER— g§e. $c . anv. electric i > t
No. 1 B. A. BOle cc ¢ «u oo oo oo 927 028 Berlin, Germany, electric ineandescen Glue— $c¢ fo
ll:. !}; B, : Bloh ce te e eese o0 02340 2f7>. lamp; Wm. and Jno. Stewart. Mother-
Blaughter, No. e e ¢ ec e o0 025 0 2 Domestic Brok: Sheet. .. .. .. <o O
Light, medium snd hemvy -. o+ .. 927 0 28 well, Scotland, fuel feeder for s pPro- | mwench Casks e.n. i e e e e O (1,; 8{8
H‘l;.l,;‘,h.: F‘.o “’ A, 3;8 g‘ﬁ ducers: Frederik Aasnaes, Selvig, Nor- :";:ﬁ'&nbﬁlﬁe e, T Y o O(I)a
Upper, heavy .. . <. ee o o 038 0 4 wav. ski fastenings: Fdonard M. Ba- | Coopers Glue .. .. . .. - 019 020
Upper, light .. .. <. ec oo o 038 040 it S . . Brunswick Green .. -. .. . o - 00 010
Graived Upper . eeve w038 040 jon, France, liquid tight closing device | g oo Imperial Greem .. .. .. .. 012 016
m“;lki(;x:.”l‘lrél.lci . e ggg 8"?8 for administering medicines having a dis N: }‘uf‘:ll;r;l::nv.‘;;‘:l;‘i!hpel:ﬂ‘aﬂ . ggg gg
gnl’"d!h ST A 85500 ggg acreeabla odour. Brown Japan .. .. <. e o0 e - 8%3 Ogg
anada R W ‘ 5 : . - Black J o e 46 we We a® 'we @ 0
Hemlock Call <. .o u «0 oo oo o« 070 370 United States:—Joseph Ford. Dune- ‘)r:ﬁge ‘Qpl':e'ilnc, Mo T T 2 g
ﬂrree':g.c‘(cnx;l‘{m S e 282 1 (2)9, din. New Zealand, fconvertible peram- (\)vr;int?s'sltle]l::c DU oo s 30 S8 3{8 g%g
52512 Eg-hvtyma nedtim ., o, -+ 028 92 | pulator; Frederick H. Trevellian, Wel- | putty, bulk, 100 1b, barrel :. i o }‘é‘i 112’21
Bplits, small .. .. .. .v v avee w 018 0 20 | lington. New Zealand, eash register; ;:;:gmi:l'; ';'5;1‘)‘3"?“-- ol i1
t:‘:‘ﬁ;ﬁﬂeé’c’::&_ (;]::",1: DO g(l)g g ]1:’ (harles Kent, Orillia, Ont., automatic N ——
Pebble Grain .. .. <o e 40 o oo o @18 0 16 jnck for engine hoilers. [’h']s 600 1bs. . 0174
ameL (]:{rnln v ee me se as ee e 0 g%g 8 ;3 : 100 1b. :ats [}\),;{l,mﬂ]?g]bs, 8;2
x Ca . 0 we-es o 29 100 1h. lots g8.
Brush (Cow) Kld oe 2i sa we 08 e 000 0 00 . 100 1b. lots Tins. 1 1b., 022
e P T i P Arsenic, kegs (300 1bs) 018
usse! l. ght <o ee oo a0 4
R tts, h v o ea ae g 0 ¢ - .
B:ﬁu:, N?.'y! - 5 328 0 32 (anada has 27 chartered banks, with WOoOL—
?;:ells‘i;nfi:dg:]r'. do‘lel ggg g (7)2 over 2340 branches. ('é:)::l?l‘a‘nesrv-shed Fleecs .. co o0 oo 8%)?) 83(1)
English Oak, Ib. .. .. .. 035 0 4 BUETIOS AJTES .. . v eo oo we oo 025 040
gﬁ;‘gf,‘,:' ;;:": R O 83’3 0 }f It is said that four hundred million g:;:l g_':::” SAUS LR 8(12 gig
33%‘1‘:& ‘l)’l::;‘t?lae? s ee &ol iwuiWas el g}g 8 }g dollars will be spent for automobiles in | Australian, greasy .. .. .. . < 000 000
Coloured Call .. .« o ec s oo sa oo 017 0 20 the United States this year. Canadian nsur
LUMBER WINES, LIQUORS, ETC.—
) — L
8 Inch Pine (Face lleliun) ) e e 50 00 ——————— SE———eme————— = Ale— Na
8 Inch Spruce (Board Measure) .. .. 16 00 English, QtB. .. .. o. oo oo oo o0 ¢ ; e
b inch Fine (Bord Measre) - . A SYNOPSIS OF CANADIAN NORTH- | gngiieh, pta. . o oo o o 1a0 138
1 Inch Spruce (Board Measure) .. .. 18 00 o Canadian, pts. .. .. .« .« & . 085 150
L Inch Spruce (T. and G.) .. <« o 22 0025 (0 WEST. bt 2
1 Inch Pine (T. and G.). .. <« .« 924 0030 00 Camad ﬂ:ﬂ“
tx3, 3x3 and 3x4 Spruce (B.M.) .. 18 00 Perter— Con!ed. i e .
2x8, 3x3 and 8x4 Pine (B.M.) .. .. 22 00 . TIONS ) e eration |
l',‘ Spruce, Roofing (B. ll) o s ve 22 00 HO*\“"bw REGULA 2 Dublin Stout, qts. .. .. .« . .. g Gua e
11, Spruce, Flooring (BM.) .. .. 25 00 - Dublin Stout, pts. . .. ~ . . f40 270 ramtee Co.
134 Spruce (T. md [ 24 00 . . Canadian Stout, pt&. .. .. .. . .. 1% }70
1% l'inel\l adn L G.).. st 33 00 Any even-numbered section of Domin- Lager Beer, US. .. .. .. .« & .. 125 1 28
gl Ao Bk ) 3W | ion Lands in Manitoba, Saskatchewan, | lager, Cwmadism .. .. .... .. .. (80 |40 BRIUISH AN
M ATC HES— and Alberta, excepting 8 amnd 26, not re- Spirits, Canadian—ver gal Quotations on t
- i ik s served, may be homesteaded by any per- ’ :
elegraph, case .. .. <. .0 o .o e 7 . : Al 1 P e wn we ce e e
Telephone, case .. .. <. .o .0 v e 4 65 son who is the sole head of a family, or spie:—)i‘:.o, 33,’ 8.1;. vo we we x e em ey :;g : gg Shares Dividen
Digr. se - o it 4 | any male over 18 years of age, o the ex- | Spira W ORI D 480 4
E:;;ie |l'|uglilulr Sogy T 4 l'g tent of one-quarter section of 160 acres | Rye Whiskey, ord., gal. .. .. .- . 3 2 2‘3 U000 10, per s
C e * e s . .- - <
Silent. 0% <o 5 50 on == ws w9 ew 2 40 more or less 450,000 108, per ¢
do, 600°® .. i oo se % b 520 i . ) Ports—
Little Comet .. .« . «. .- os s% 220 Application for entry must be made in 220,000 bs.
OILS— person by the applicant at a Dominion (T);';’r'c%:"' 140 6 00 100,000 173
ol Ol 08 g | Lands Agency or Sub-agency for the dis- 100 500 206,000 60
B R ale Se ciee e a-s 050 05 | triet in which theland is situate. Entry | Sherries— 100,000 10s.
traw Sea &% . 0 46 047 .
Cod Liver 0il, NAd., Norway Proeess 0 s g | Py Proxy may, however, be made at any | pie, dermanos.............oe..n. ... 50 i 10,000 18y
(((l:gt()ll'l:’)el'i 0il, Norwcgisn " gg; (1)11)? Ageney, on certain conditions by the fa- | Other Brands .. .. .. .. .. .. . g 5 ¢ 109,996 12y
Engor ]0il, barrels .. .. .. .. 008 09 ther, mother, son, daughter, brother or 10000 10
Lllt:lecd: AW i e 6 os en e b 805 8;‘; slster of an intending homesteader. Clarets— 800,000 10
Linseed, boiled .. .. <. ce w0 o0 2o 0 Q0 76 R . MEQOL. . ioimmnse monsominsocesismsiiseeses i OF § f -
Ollve,e o I SOI 312 DUTLES: —(1) At least six monthe’ | st julien .. .. " ehoeReg s :(z)g égg 67,000 1623
gﬂ:{inﬁf‘:“'m‘}"' e cup® v oone B8 400 | residence upon and cultivation of the ‘:.loﬁ a0
Wood Alcohol, per gallm .. .. .. 08 100 land in each year for three years. Champagnes— m’m s 0d per
. L 000
Acm!eml"}t?nl;eEUVl\’h_ne per gal e 017 (2) A homesteader may, if he so de- &t‘;g:nlﬁlgst]%‘ék ''''' Giiimeiineeet 280034 00 20,000 17s 6d pe
Acme Water White, per gal. &5 018 | sudes, perform the requircd residenee du- Terttsseescesenrec 12 5014 60 585540 &
Astral, per Ral. <. .c o oo co o0 oo 021 : o Tiep® : Brandies— Y %
Benzine, per gal. .. <. ve o a0 e 018 ties by living on farming land  owned Richard, gal...... 875 700 %002 90
Gasoline per gal. .. .. .. o . .. 018 solely by him, not less than eighty (80) glfmﬂézﬁ)dﬂﬂ ) 16 00 6,00 33
" 5 3. & % & T edecina 400 esss cassomanre .
GLASS— . acres in extent, in the vicinity of his | Richard V.S.0.P., 12 qts. .. .. .. E% 20,000 16
ikl e M Voo 5 : 150 | homestead. He may also do so by liv- | Richard V.0, 12 qts .. .. .. .. 9 0 20000 en. per s
o . . . .4
B Bofth D LT AR | e i ther o ot on et con | S, ke ~— e
Third Break . . ve o ae e ee on 385 | ditions. Joint ownership in land will not | Kilmarnock .. .. .. .. .. ..7.0 10 251050
Fourth Break .. .. <. .o o0 o . 360 . Usher’s 0.V.G I 9 5010 00 110,000 354 6d per
meet this requirement. Dewars.. UTATTATOTROUAT | o 9% 800,000 87y
PAINTS, &c.— : o h 12 gta. L. 921500 !
Lead, pure, 50 to 100 lba. kegs S5 700 (3) A homesteader intending to per- n’;‘; e“; Glemnf:.":z“q::.u we e gg 6,000 256
& go ’1 Ry eioch o les ggg g;.;‘: form his residemce duties in accordance gg F‘fnt::: smltih.qt:a"qﬁ . 9 50 83,76 30
Do.lz:.eds AR TR J 555 | with the above while living with parents o 12 W00 20
Pure y e o s ee oo 0«0 118 . hiske;
mtf l;ad. dry & ev ee e e .. B9 ;132 or on farming land owmed by himself MuchellCrulskyeen LaWhioesiiens 8 5012 999,2202 9
{1 . . % ae as n o
Venetin Red, Engiish .. .. . o ‘l’gg 530 | must notify the Agent for the distriet of 5:;::0";‘?‘{]“_-- se se e o 10 2510 961,28 6623
Yellow Ochre, French .. .. .. .. 1 300 | such intention Bushmill's .. s unn mon7 17y
Whiting, ordinary .. .. v . 000 050 . Burke’s .. .. gggl(l’g q
Whiting, Guilders’ .. .. . 060 070 Angostura_ Bitters, per “2'dos .. .u 14 00 15 00 080,000  30s. per s
Whiting, Paris Gilders’ . . 08 100 R
lish = Cement, cask .. . 200 208 W. W. CORY, Gin— 48,00 1028
G O . o me 18 18 Deputy of the Minister of the Interior. g-dh-ns-. a8 .. .. .. -c 000 58 e .
United Ststes OCemeni .- .- . .. 200 119 i _— Plymouth 2. & 0 L U LIl % 58 W00 13
Fire Bricks, per 1000 .. .. . .. 1700 21 0Q N.B. — Unauthorized publication of | Ginger De. Belfast, doz. .. .. .. 13 140 m,ne
Mire Clay, 200 Ib. pkge. .. .. .. .. 075 128 thi dverti t will t paid f Bods lnpwu.do-. o ecse 180 140 e
ROSIN 280 1D%, FF\8,. e ngeens oo o oer 600 900 8 advertisemen not paid for. Apol)nurh. R e e e o T
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WE MAKE HIGH GRADE FAMILY
Se . n g
|
16
10 3
(l)a FOR THE MERCHANT'S TRADR.
20
{g Write us for Prices and Terms.
g We Can Interest You.
90 .
86 i)
3 ey & Willlams 0
256 (] »
40
g FACI'ORY and GENERAL OFFICE:
1 CHICAGO, ILLINOIS.
‘
- g@&— ALL MACIINES FOR OCAN-
o ADA SHIPPED DUTY PAID FROM
= OUK WAKKHOUSE AT GUELPH,
ONTARIO.
021 Address all Correspondence te Ohi-
ggg cago, Illinois.
020
020
000
Canadun Insurance Uompanies.—Stocks and Bonds.— Montreal Quotations May 25, 1910. SECURITIES. lﬁ(;nydol:
No. Last Share |Amount Canada British Columbia, Clo’gPrices
Name of Cempamy. Shares | Dividemd | 5 value. psid per | quotations 1917, 4% p.c.. . e .o 101 108
40 270 per year. hare per ct. 1941, 8 p.c. et ee ee .| 86 83
%;8 Canada, 4 per cent lonn, 1910.. .. lgg ‘gxl;
British American Fire and Marine ..| 15,000 |3—6mos | 850 350 97 B pe Dt am AW oo ooc ko a0
g-:?dd. ldh Ll e e 13'% 74—6mos. % «l)g 160 2% p.c. loan, 1947 .. we .| 78 80
‘onfederation N o av es s q +—6 moa, 277 1 * o 100 102
Western Assuramce .. . g 25000 5—6 mos, 40 2 80 Manitoba, 1910, b P.C. <. oo oo oo
2 70 Guanmtee Co. of North America ..| 18,37 2—3 mos, 50 50 160 =
} -ég Shs RAILWAY AND OTHER STOCKS
1 40
1 40 BRILISA  AND FUOKBIGN INSURANCE COMPANIES.—
Quotations on the London Market. Market value per pound. May 4,190 100 Atlantic & Nth. West § po. gu.| 0 |
1st M. Bonds . oo oo
10 Buffalo & Lake Huron £10 shr..| 13 | 18}
4 80 ) do. 5% p.c. bonds .. .. ..| 184 | 186
495 Bhares Dividend NAME Share Paid Closing Prices Can. Central 6 p.c. M. Bda. Int.
2 50 guar. by Govt. .. .. .. .. 1954
4 00 Canadian Pacific, $100 .. .. ..| 1994 | 196}
2 30 280,000 10s. per sh, Alllance Assur... .. .. .. «. .. 20 216 " Do. 6 p.c. bonds . oo se 106 107
$ 102 1:4 Do. 4 p.c. deb. stock .. ..| 108 (110
450,000 10s. per sh. Do. (New) .. e e 1 1 124 121 Do. & pc. pref. stock .. 110146 106
220,000  Gs. Atlas Fire & Life .. .. .. .. .. 10 248 . 53 Algoma § pec. bomds.. .. L
S 100,000  17% British Law Fire, Life. .. .. .. 10 1 4} 41 Grand Trunk, Georghn Bay, &c.
5 00 205,000 60 Comimercial Uniom .. .. .. oo .. 10 1 17} 174 st M .oee e e el e
100,000  10s. Employers' Liability .. .. .. .. 10 2 100 Grand Trunk of Cam. ord. steck| 30
N 'y d 104 1 100 2nd equip. mg. hds. 6 p.c. 113l lﬂ
10,000 18% Equity & Law .. .. o o0 oo ... 100 ] 24 24 100 l.tg pref. stock, t; P.c.. ..| 108 | 109
4 00 i 100 2nd. pref. stoc e oe o] 100
5 00 MaU,R0;  22¥ Gen. Accident, Fire & Life .. .. 5o 1% 1 20 [100  8rd prof. stock .. e wv oi| ‘o) 168
10000 10 General Life .. .. .. .. .. .. .. 100 5 i 8 }% 2 p.c. perp. ge‘l: stock .| 127 | 199
p.c. perp. deb. stock ..| 102
900,000 10 Guardian .. .. .. o.. 4 e .. .- 10 3 101 101 100 ﬁ'e“, é"“,?ﬁﬁ'“s"‘“i'.' 50 L 1223 113‘:
% S 100 M. o al a Stg. t M., p.c.| 100
2 67,000 1628 Indemnity Mar .. .. .. .. .. .. 16 8 84 100 Montreal & Clamplain b pe. llt 102
5 00 80,006  10s. Law [Life oo o =i fic s o6 es o 0 %0 2} 25, mbg. bonds .. .. .o
AB9,000 @Gs 0d per sh. Law Union & Rock ,, o0 e .- 10 12 5} 61 100 N:;be:'(}(z::;. ll' :):cllt .!nc. bds. 102 aes
! : . G. & B., 4 p.c. bonds, 1st mtg.| 101 |"jo5°"
= Legal lnmrance. .. .. .. oo .- : B 11-16 3-16 | 100 Well, Grey & Bruce, T-pe bl 208
?;% 20,000 175 6d per sh. Legal & Gemeral Life .. .. oo .- 80 ] 174 18 Tnt mt:’t%n DAL EITTE cecece
845,640£ B0 Liverpool, London & Globe .. .. 8t ] 45 6 10015 Law. T4 2 it sevece
lg&? :: 20 Joldon. .. .. ec sc o0 oo se oo 25 12% 50 51 Municipsl Leams.
X 2 Lond Lancash! . e oo :
14 5 SO & S (T e % 24 100 City of Lond., Omt., 1st prt. 6 pe (... .|
1§ %50 10000 15 London & Lancashire Life. .. .. 10 ] 7 7% 100 City of Hon&rnled% 8 p.c...| 106 | ‘108
i 100 City of Ottawa, r 1 4% pec.
16,000  4s. persh.  Marime. .. .. .. oo e e B % 854 863|100 City of Quelee.8 p. & 17 onee
88,000 [ ] Merchants’ M. L. .. .. .. oo .. 10 redeem, 1 @ 0w 40
10 50 % s 8 100 L‘lty of ‘l'mnto, l pc. 192348
10 00 510,000 86¢ 6d per sh. North British & Mercantile .. .. 25 (" 894 40 8% pc., 1920, .. .. .o .o
2 800,000 873 Northerm .. .. .. .o v an on .- 0 1 8 9 R e -
8 00 64,000 256, Norwich Union Fire .. .. .. .. 2 s 29 30 100 City ol Whmlm deb. 1914, B p.e.
9 00 Deb. script., 1007, 6 p.e. ..
950 3,76 30 Phoenix .. .. .. . . o0 ee . 50 [ 32 33
12 80,000 20 Railway Passen. .. .. .. .. .. 10 2 8 83 Miscellaneous Companies.
90,2202 9 R L B0, oy en b s e e v St.
19 oya xc. St 100 194 197 100 C s G 0 W o2 2
10 §51,308 6623 Royal Insuramce.. .. .. .. .. .. 10 1% 26 27 100 Canads North-West Land Co. ..|......
ns w0087 17y Scot. Unfon & Nal. “*A” .. .. .. % 1 8 L Lo il ALEIRTR L
11 60 080,000 30s. sh. Fi ol ‘e de @s mi e e Banks
) per Sun Fire. 10 1% 12§ 133
48000 1028 Bum Ti@ o oii oo ve 5 we s 40 10 ks 19 194 Bank of Eogland. o
Nk O: ngland.... .... . .
58 190,000 =0 Thames & Mer. Ilrhu s s @e 20 ] 6 64 London County and Westminster. .... 214 22'
8 00 @0 13 ¥ I ee e Bamk of British North America..| 76 | 76
S 5o Union Mar., Life W e 0 "n 6 64 Bank of Montreal .. .. .. ..| 388 |24
}ﬁ myse oo Yorkshire Fire & Life .. .. .. .. 5 % ) 63 Canadian Bank of Cemmerce. ..| (21} |22
760

o - TR X = ? " 4 v iR
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North American Life Assurance Co. ﬁ

“SOLID AS THE CONTINENT.”

=190 9O¥K— HEAD O}

wOEN L. SLALKLE, TOTAL CASH INCOME.. .. .. .o .. .o .. .. $2,028595.40 L~ GOLDMAN, A.LA, F.CA, Capital and A,

President. TOTAL ASSETS .. .. ev v os e oe ve e .. 10,490,464.90 e poral Insuran

E. GURNEY, J. K. OSBORNE, NET SURPLUS to POLICYHOLDERS .. .. .. 1018]121.25 w, B, TAYLOR, B.A. LLR, *id Poticyhol
Vice-Presidents, PAYMENTS TO POLICYHOLDERS.. .. .. .. 789,520.41 Secretary.

Home Offlce, — — — Toronto. H. RUSSELT

B i

EEmmT—s—

Ge
Be

PERPETUAL CALENDAR
1910 MAY 1910

SUN Mon Tue Wed Thu Fri - Sat |

1910 June 1910

Wed Thu Fri Sat SUN Mon Tue

1 2 3 4 5 6 7
8 9 10 11 12 13 14
15 16 17 18 19 20 21 The use of
22 23 24 25 26 27 28
29 30 31

&aavcigy, Mareh, May, July, August, Ostober, December, 31 Lays. April, June, BSeptember, November, 30 Days.
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INSURANCE.

The Federal Life “comeany
HEAD OFFICE, HAMILTON, CANADA.

Capital and Assets .. .. .. .. .. .. .. .. .. .. $ 4,513,949.53
‘Total Insurance in force .. .. .. .. .. .. .. .. 21,049,322.31
Paid Policyholders in 1909 .. .. .. .. .. .. .. 347,274.43
Most Desirable Pelicy Contracts.
DAVID DEXTER,
President, and Managing Director.

H. RUSSELL POPHAM,
Manager Montreal District.

Get the
Best

Do not place your insurance
policy until you have learned
all about the Guaranteed
Investment Plan offered by

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.
=~ ___J

INSURANCE.

BRITISH AFERICA Assuranee Compens

HEAD OFFICE .. .. .. .. .. TORONTO.

BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W.
R. Brock and John Hoskin, K.C., LL.D., Vice-Presidents;
Robt. Bickerdike, M.P.; E. W. Cox; D. B. Hanna; Alex.
Laird; Z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A.
Morrow; Augustus Myers; krederic Nicholls; James Kerr
Usborne; Sir Henry M. Pellatt; E. R. Wood.

W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.

CAPITAL .. .. s g e e e $1,400,000.00
ASSETS .. .. .. ceoee 2,022,170.18
LOSSES PALD blNLE OR(JANI7ATIO\' .o 33,620,764 .61

UNION MUTUAL (co" " nicuance. wnemorns
Accepted value of Canadian Securities, held by Federal

Government for protectien of policyholders, $1,206,576.

All policies issued with Annual Dividends on payment of second
year’s annual premium.
Exceptional openings for Agents, Province of Quebec and Eastern Ontario.

Apply to Walter L. Joseph, Mgr., 161 St. James 8t., Montreal.

Metropolitan Life Insurance
Company, of New York. ey

ASSEtS cc-ccccccenen eceecescsscescssccans $277,107,000
Policies in Force on December 3ist,

1909 -+ ceererecncnncaaasssnsonasos 10,621,679
In 1909 it issued in Canada insuran-

€0 TOWanscosinsionsnonesioswnss o eianinne $ 23,418,168
It has deposited with the Dominion

Government exclusively for Can- _

adians more than........... ... $7,000,000
There are over 375,000 Canadians insured in-the

METROPOLITAN.

Subscription

Order Form

SUBSCRIPTION

THE CANADIAN

Journal of Commerce

M. S. FOLEY, Editer and Proprietor.

Subscription

Order Form

ORDER FORM

To THE JOURNAL OF COMMERCE,

18 HospiTaL STREET, MONTREAL.

Please send me the ¢ JourNAL oF COMMERCE,” for one year, commencing

for which I agree to pay $3.00 on demand.

NOTE.—Subscribems may change the address to which they desire the

The use of this form will ensure a copy of tme “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, U. 8., etc.

.

“Journal of Commerce " to be sent as often as they wish.
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Excellent Site for:
@' First-class

Suburban and Summer Hotel

For Sale at Vaudreuil

Formerly known as Lothbiniere Point
On the line of the Grand Trunk and Canadian
Pacific ; fronting on the St. Lawrence ; clear stream
on one gide with shelter for Boats above and below

the Falls. Also two islands adjoining. Area in all | Canada Branch: Head Dmce’ Montreal.

about 44 acres.

AND

ﬂlERPOOL\
LONDON

CONFEDERATION LIFE

ASSOCIATION
HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY

APPLY TO THE OWNER,
M. S. FOLEY.

Goivem AND PROPRIETOR

"
JOURNAL OF COMMERCEL," 2
Total Assets 318t Dec., 905............ $564,568.27 J. P. MacKay, .. .. .. Cashier.
VONTREAL ‘ Policies in force in Western Ontario over 80,000.00
GEORGE RANDALL, WM. SNIDER, A. P. RAYMOND,
Fresident. Vico-Eresident. Gen. Agent, krench Uepartment.
Frank Haight, T. L. Armstrong,
Manager. R. Thomas Orr,  [nspectors.

Waterloo Mutual Fire Ins. Co.
Established in 1863.
HEAD OFFICE, WATERLOO, ONT.

WRITE FOR PARTICULARS

MONTREAL OFFICE!
207 ST. JAMES STREELT,

PROPERTY

The property at the junction of the Ottawa and tha 'St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (general and suburban service, at fre-
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands
ts caused by a fall of several feet from the Lake of Two
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the island
nearly one-fourth of an acre. The land slopes from a height
of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is morc or less pre-
served by the-owner, there is scarcely any better fishing with-
in double the distance of Montreal. There are excellent boat-
ing and shelter for yachts and small boats on the property.

FOR SALE.

The place was anciently known as “Lotbiniere Pointe,” but
has been re-named by the owner “Roslevan” from its penin-
sular shape and and the ancestral elms growing upon it.

The mainiand portion and one island are mow offered for
sale on application to the owner,
M. S. FOLEY,
Editor-Proprietor of the
“Journal of Comnmerce,”
Montreal.

To Life Insurance Men.
THE
ROYAL - VICTORIA - LIFE
Insurance Company.

Desires to engage competentand productive

Field men in the different Provinces

of Canada. Terms Attractive.

—APPLY TO—

DAVID BURKE, L, Raatee

WESTERN ‘Gurany.

FIRE AND MARINE. Incorporated 1853

Assets - - - - - $3,267.082.55
Losses paid sinece organization — 52,441,172,44
Head Office. - Toronto, Ont.
Hon. Geo. A. Cox, President; W. R. Brock and John Hos-

kin, K.C., LL.D., Vice-Presidents; W. B. Meikle, General

Manager; C. C. FKoster, Secretary.

MONTREAL BRANCH, .. 189 ST. JAMES STREET.

ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co., Lt

OF LONDON, ENG. hd

Capital Fully Subscribed.......... SEENRCAES $14,750,000
Life FOnds.: .. ooovunpessosssnesis +e.. 61,490,000
Total Annual Income, exceeds.... e 27,500,000

Total Funds, exceed............e.0uun 94,900,000
Deposit with Dominion Government...........coeeveeen. 1,118,194

.Commercial Union Building,
Head Office Canadian Branch :™%g, " 556" a1 jaMES st, ' Montreal.

Applications for Agencies solicited in unrepresented districts.

W. 8. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch.

Vol.70. N
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