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The plea of the war with Spain having
been wholly inspired by motives of hu
manity on the part of the United States
is fast being scouted as having no justification in
facts. Just as Cortés entered Mexico to civilize and
christianize the people, but ended by conquering the
country for Spain, so it is now being declared that
the cuinnies of Spain have been seized, not, as was
first proclaimed, to relieve the people from cruelties,
but to enlarge the territories and promote the develop-
ment of American commerce. This movement pro-
mises to be one of the great revolutions of history.
‘The more its probabilitics and possibilities are studied
the more farreaching in their influence on interna-
tional relations do they appear. One effect will be
to make the Monroe doctrine obsolete.  Another will
he to make the voice and the interests of the United
States an influential factor in the foreign policy and
politics of Europe. A further one will be the neces-
sity of the States maintaining a navy and army pro-
portionate to those of the great powers of the old
world.

The New
Empire.

—————,—o— —

The very general rejoicing throughout
the United States on the glorious fourth
of July, can hardly be participated in
with any great degree of pleasure by even the most
patriotic of fire underwriters, From early morn until
the last rocket shoots heavenward, and falls through
an open skylight, or the most belated fire-cracker
finds its way through a grating into the cellar of a
house or shop, the much-concerned underwriter must
be far from happy and seldom free from anxiety.
That the fire department of New York realized the
unusual element of danger attending last Tuesday's
celebration was evidenced by the issuing of the follow-
ing bulletin:—

“The patriotic feeling of the people since the ter-
mination of the Spanish-American war seems to in-
dicate that Independence Day, July 4, 1899, will be
celebrated by an unusual display of fire-works, there-
by likely to cause a greater number of fires than dur-
ing the same period of previous years. The atten-
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tion of all citizens is, therefore, called to the necessity
of more care in the interests of the preservation of
property.  Citizens are particularly requested to keep
all areaways clear of all accumulations of rubbish or
combustible material of any kind; to see that all doors
leading to cellars and arcaways are kept closed, more
especially in the business sections of the city; also,
all windows or scuttles on roofs, where fireworks are
fikely to enter, should be closed and kept closed un
til after the display is over. To be prepared for any
fire which might occur, 1 would suggest that pails of
water be kept handy for instant use, and that the citi-
zens should be cool and use good judgment, which
may be the means or preventing a conflagration,”

e —

The Real U Nder this heading the London “Times”
Hero. ¢Xpresses English admiration for the noble
French gentleman, Colonel Picquart, and
pays the following eloquent tributeto his straight,
manly and courageous conduct in the Dreyfus case:
“It is some consolation in the midst of so much
perfidy and cowardice to recognize in Colonel Pic-
quart the noblest type of loyalty and courage. It is
tc him more than to any other man that the unhappy
Captain Dreyfus owes his escape from the terrible
doota to which he was illegally condemned.  Pure
love of right for right's sake appears to have been
the motive which led this brave and honest man to
attempt to get justice for his brother officer. He
seems to have had a dislike for the prisoner. He re-
spected and believed in his chiefs. He was the
youngest officer of his rank; he had a brilliant future
before him, and all he had to do to secure it was to
take the hint given him by his superiors and hold his
tongue.  He preferred to face hatred, persecution,
eaile, loss of rank and solitary imprisonment.  He
lias never wavered. He has won for himself the ad-
miration of millions, and has convinced them by the
most striking of proofs that, despite all the baseness
and all the corruption which have been laid bare, there
are still in the gallant French army officers and gentle-
men of whom any service might be proud.”
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Much as we may respect the rules of
The Secret *hicalth laid down for us by celebrated
" physicians, and readily as we may ad-
mit that health cannot be preserved or long life ob-
tained by intemperance, inordinate passions, noxious
air, and such like injurious customs, ways and man-
yner of living. we would, if desirous of living to bel
one hundred years old, put more fith in the system
recommended by the editor of “Puck ™ than in all
the fads concerning food, clothing and  exercise
foisted upon us by learned doctors and actuarial sa-
vants, “Puck™ says:—

“Fat and drink as much as you really want of what-
ever you really like, but see that your conscience is
clean or you can't digest that or anything else.  Cul-
tivate cheerfulness, a sense of humor, and the knack
of resting.  Keep vour mind open so that your brain
won't ossify, and, to this end, prefer the society of
They still have the
secret you are looking for.  And, above all, spend
no time in wondering how long you are going to live.
If you do these things well, you will some day have
4 notice of vour hundredth birthday printed on the
front page of the Sun.”

Fat and drink as much as you like! Cultivate the
knack of resting!! Such instructions have a plcasan.t
mocking sound to the poor and tired worker who
feeds on fancy and only rests in his sleep.

children to almost any other

—_—— e —

At the 1his is the perfection of loafing for the
Seastde tired banker, broker, insurance manager
or merchant,  To lie idly in the sun with
a4 panorama of exceeding loveliness stretched out be-
iore one, to hear the drowsy plash of the waves sound-
img like a lullaby, to think of nothing, and
have nothing to think about, to let the steeds of
the brain go browse at will.  1f any hesitating holi-
day-maker wants testimony to the charms of the
ocean as a summer resort, let him read Dickens’ com-
ments upon children at the seaside: “So many child-
yen are hrought down to our watering place that when
they are not out of doors, as they usually are in fine
weather, it is wonderful where they are put; the whole
village seeming much too small to hold them under
cover. In the afternoons you see no end of salt and
sandy little boots drving on upper window-sills, At
bathing time m the morning the little bay re-echoes
with every shrll vaniety of shriek and splash—after
which, if the weather be at all iresh, the sands teem
with small blue-mottled legs. The sands are the
children’s great resort. They cluster there like ants;
so busy buryving their particular friends, and making
castles with infinite labour, which the next tide over-
throws, that it is curious to consider how their play,
in the music of the sea, foreshadows the realities of
their after lives
“It is curious, too, to observe a natural ease of ap-
proach that there seems to be between the children
and the boatmen.  They mutually make acquaint-
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ance, and take individual likings without any help.
You will come upon one of those slow, heavy fellows
sitting down patiently mending a little ship for a mite
of a boy, whom he could crush to death by throwing
his lightest pair of trousers on him. You will be
sensible of the oddest contrast between the smuoth
little creature and the rough man who seems to be
carved out of hard-grained wood—between the deli-
cate hand expectantly held out and the immense
thumb and finger that can hardly feel the rigging
of thread they mend—between the small voice and the
aruff growl—and yet there is a natural propriety in
the companionship, always to be noted in confidence
between a child and a person who has any merit of
rcality and genuineness, which is admirably pleasant.”
Let those in search of a summer holiday join the
children at the seaside.  The coast of Nova Scotia
and Prince Edward Island abounds with just such
watering-places as those described by Dickens.
el
When President Kruger, after lis-
ening to the reasonable and moder
ate proposals of Sir Alfred Milner
regarding the franchise, stated that to yield would be
tantamount to handing over the Transvaal to foreign-
ers, Sir Alfred demurred by pointing out that under
lns scheme the representatives of the old Burghers
would still be in a large majority in the Volksraad. A
Scotch newspaper, in the course of some editorial
comments upon this view of the situation, says:—
“In certain quarters in this country this idea of the
President has got a firm hold. “The Transvaal be-
longs to the Boers,” it is argued. “If you admit the
Uitlanders to the franchise, that will virtually mean
handing the country over to them, because they are
far more numerous than the Boers; and such an act
would be disgraceful. The Transvaal is the property
of the poor Boers, and it would be an infamous thing
to deprive them of it.”” In a certain way an argument
of this kind appeals to one’s sympathies; but a ques-
tion which naturally suggests itself is, What about the
native Kaffirs ? Those who use this argument seem
tu wholly forget the existence of the blacks. But in
the Transvaal there are about 800,000 blacks as com-
pared with some 30,000 Boers, and before the Great
Irek these blacks were in possession of the whole
country. If this argument of the Boer sympathisers
is to be applicable, therefore, it should apply not to
the Boers, who ought to be made to clear out, but to
the Kaffirs. The Great Trek was made principally be-
cause the Cape Boers were dissatisfied with the liberal
policy of the British Government towards the natives,
and after the Boers had established themselves in the
new country their administration was disgraced by
their persistent maltreatment of the native tribes. The
“Apprentice Law™ established a system of undis-
guised slavery, and the Constitution declared that the
“people will admit of no equality of persons of colour
with the white inhabitants either in State or Church.”
The fact of the matter is the Boers obtained possession
of the Transvaal by force, and they could not complain,
even supposing there were any design in that direc-
tion, if it should be withdrawn from them by similar
means; and the whole argument of the Boer sympa-

Something about
the Boers.
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(hisers falls to the ground. In the case of the Kaffirs,
it cannot be .aid that their lot has been a happy one
under Boer domination. If the Ulitlanders were to
Abtain political supremacy, the only difference the
loers would be likely to feel would be the difference
lotween a corrupt Administration and an Administra-
tion based on the principles of justice and fair play.
Under Sir Alfred Milner’s scheme, as has been stated,
there would be fio danger of any such change. Even
President Kruger contemplates a time when all set-
Jlers without reference to nationality or creed must
cnjoy the rights of citizenship, and surely he would
pave the way to that harmonious fusing of races to
which he looks forward better by making wise and
liberal concessions now than by absolutely setting his
face against all reform, a plan which can only result in
‘Jie stirring up of racial hatred.  That the present
condition of things must change sooner or later is as
certain as that to-day will be followed by to-morrow,
and President Kruger and his colleagues will take
ipon themselves an enormous responsibility if they
deliberately set themselves to keep back the hands of
the clock. It cannot be denied that the situation is
extremely grave, even critical, but just on that ac-
count one bases the hope that the Boers will retreat
from their present altogether untenable position.

-

NORTHERN ASSURANCE COMPANY.

The annual meeting of the sharcholders of the
Northern Assurance Company was held at Aberdeen
on the gth ultimo, and the absolute harmony of the
proceedings was fully warranted by the very satisfac-
tory character of the report of the year's business of
this sound institution. From the address of the chair-
man, Mr. F. T. Garden, it is apparent that the com-
pany expects to benefit from the new powers and busi-
ness facilities recently obtained from the British Par-
liament. His review of the statement issued by the
Northern for 1898 was also made especially pleasing,
because the reports of other companies presentad
carlier in the season showed the fire business of the
vear to have been far from brilliant. An increase of
nearly $100,000 in the fire premium income, and a
profit almost approaching the ratio of 10 per cent. of
the premiums became, of course, the subject of favor-
able comment, and the chairman was able to say that
the only parts of the globe in which the fire business
declined last year were the Continent of Europe and
the United States of America. In accounting for
this he said:—

Most of our European business is got by re-in-
surance from other companies, and that class of risk
15 one from which it is difficult to make a profit, as |
daresay you will easily understand.” As regards the
United States, the favourable experience of the past
two years has had the result of increasing competition
far out of proportion to the increase of business itself,
and in many portions of that country rates have heen
forced down to a point when profit is hardly possible

of realisation, so that conservative companies like the
Northern have had to let business go past them rather
than secure it on unremunerative terms. We need,
therefore, have no great regret that these portions
of our business have rather gone back in amount,
When the time comes that they are likely to be more
profitable, we may be able also to increase their vol-
ume,

The life department of the Northern also presented
a very satisfactory statement of results, its new busi-
ness being maintained almost to the standard of the
preceding year, which had only been exceeded on
thice former occasions.

The statement of the company’s fire account and its
balance sheet are published in this issue of Tue
CuroNicLE, and must prove satisfactory to the large
number of Canadian policy-holders in the Northern.
That the shareholders present at the annual meeting
in the old city of Aberdeen were satisfied with the
figures submitted to them goes without saying. The
“Aberdeen Journal™ very pithily remarks regarding
the year's operations of the Northern:—

When the directors of a company are in a posi-
tion to recommend what practically amounts to a di-
vidend of 30 per cent. on the amount of share paid
up, they can always depend upon finding the share
holders in good humour, and that is the happy posi-
tion the directors of our greatest local company had
the privilege to occupy.

All departments of the Northern's business seem to
lhave been satisfactory, and as a result the profit and
loss account showed a credit balance of $964.020. Af-
ter payment of the dividend and bonus, the handsome
sum of $639,020 was carried forward. This old
Scotch company is eminently distinguished for wise
and prudent management, and the courteous manager
of the Canadian business of the company, Mr. Robert
W. Tyre, by his conduct of the Northern Assurance
branch offices throughout the Dominion, enables us
to understand why the general manager of the com-
pany, in acknowledging a vote of thanks from the
shareholders, referred to the staff, at home and abroad,
as being “proud of the Northern and of its service.”

——————— -

THE ACTUARIAL SOCIETY OF AMERICA.

The Actuarial Society has appointed an examina-
tion committee, and requested them to conduct exam-
inations some time in the Fall of this year. Those
who wish to become Associates, but who have not
vet presented formal applications, should write the
Secretary immediately. Mr. John Tatlock, 32 Nas-
sau St., is now the Secretary of the Society.

Those who are now Associates, and who wish to
present themselves for final examination in order to
become Members, will be sent the proper form of ap-
plication for admission to examination.

It may be some time before the next meeting of the
Council to take action upon the applications, but ne-
vertheless they should be sent in to the Secretary as
promptly as practicable,
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BRITISH COLUMBIA MINING OPERATIONS, 1898.

The development of mining operations in British
Columbia has a very different record to that of other
mineral regions.  There has been no such rush to the
gold fields of that Province, as there was to Califorma
and Australia fifty years ago. It was eight years af-
ter the California gold mines were opened when gold
was first found on the Fraser river, but none of it was
ined for two vears after it was discovered, in 1850,
The operations were pursued with considerable ener-
v, but the conditions were not attractive to  such
swarms of gold seekers as went out by scores of
thousands to Australia in 1852, and succeeding years,
In the first two years of gold mining in Australia there
was produced four times the quantity estimated, be
fore those years, as the annual production of the whole
world's gold mines. At the same time the California
piines were vielding enormously.  In 1852 Australia
added 844,000,000, to the gold production, and Cali-
fornia $60,000,000, the highest it has ever reached.
In 1858, the total production in Australia and Cali-
fornia has risen to 109 millions of dollars, which was
vix times the average annual production of all known
gold mines for the first half of this century. We need
wet then wonder at  the comparative indifference
Jiown to the mineral resources of British Columbia
when first announced, as the richer fields just opened
were drawing into them the great bulk of those ad-
venturous spirits to whom prospecting and mining
are so attractive.  The mining engineers who went
w0 examine the conditions in British Columbia soon
discovered that, though the precious  metals  were
abundant over a vast territory, they could not be ex-
tensively developed without an expenditure of consi:
derable capital,  There was gold available for com
paratively little labour as the following return shows:

Yirrd of Pracer Goro v Brimisi Couomni,

Year, s Yo ar, $
1868, 0os oo vee 105,000  INT410 I8R3.... B
1869 to 1863 . . 13,080,000 IEL R ELLP
18G4 1o INGR. 15,742,000 INs8 1o 1894,

1869 10 INT3,., THI8. 100 1504 1o I8N
'
INT4 1o IXTS.., MO9SR 6%

The total production of placer gold, or gold secured
ty washing, from 1858 to 1808 in British Columbia,
was $50.000800.  For the first ten years the annual
average was, $2822,000, for second ten  years the
average fell off to $1,680,000, and there was a continu-
ous yearly decline until in 1893, the production was
only $356,131. Since then the product has increased,
that of 1808 being $643,340.  There is a very large
stock of gold which can only be got out by extensive
operations requiring expensive machinery. There
las been a plant in operation only a few months for
extracting gold from low grade gold-bearing quartz
veins, which, but for this process of treatment,
would have no value. The production of gold from

lode mines has been as follows:—
Vear, Value, Year, Value,
193 ... ... § 23404 IS0 .eee . SL24LIR0
125014 1897000000 3,121,820
5271 1898, .00 .00 2201317
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The total production of gold from these mines since
operations began in 1893, has been $6,501,906, which
«m, added to the total value of the placer gold pro-
daced, $50,060,800, makes the total yield of gold in
Lritish Columbia to have been $66,462,706.  Metal:
lurgists who are familiar with the new processes for
recovering gold from refractory and low-grade ores
are predicting that, the application of these methods
will very largely increase the output of British Colum-
bia gold. The prospects at present, however, are
that silver will take the lead of gold in the Pacific
Province. The days of doubt, distrust, indifference,
in regard to the vast mineral wealth stored in the
mountains of the Kootenay region have passed away.
\ few years ago, an agent of the Government found
it difficult in this city to secure any attention to his
proposal to spend money in prospecting for, and oper-
ating mines. To-day, there is universal interest felt
m such enterprises, and millions of money are in-
vested in mining properties, and mining machinery,
from which, in a number of cases, the returns have
been, and show every likelihood of long being, highly
remunerative.  An official return of the Government
of Dritish Columbia gives the shipments of ore last
year, from the Rossland mines alone, as 116,367 tons
and the gross value of the product, $2,210,000. One
company organized to operate in that district has a
capital of $5,000,000. Another has as its chairman,
an ex-Governor General of Canada, while a third num-
bers amongst its directors the presidents of two of
the largest banks in Canada. The mine they are work-
ing shipped last year 42,779 tons of ore of the net val-
ue of $496,305. Those enterprises are by no means
alone in their success, but they are selected as showing
the substantial character of the mining operations be-
ing carried on in a region where a few years ago no
capitalist would invest a dollar. One of the signifi-
cant features of the mining region is a plant for gen-
erating electrical power and light, at Bonnington Falls,
which is transmitted 32 miles over a rough and wooded
country, from which a branch is sent off to the town
of Trail, where a smelter is operated by electricity gen-
crated 32 miles distant. Electricians will be interest-
«d in the fact that, the current is carried from the pow-
er house to Trail and Rossland at a pressure of 20,
100 volts, where it is transformed down to a pressurc
suitable for mines, smelters and towns.

In 18808, the number of mineral claims granted by
the Crown was 432, the average claim being about
40 acres. The production of silver, lead and copper
mn British Columbia, in the years since 1887, was as
follows :—

Years, Silver. Lead, Copper.
L§ X087 § TRAN § .. .o
195,000 TR 9%
470,219 169 875 16,344
h e 77,229 532,205 47,652
18960 eve cae snsess 2,100,660 721,444 190,926
Lo B272036 1,390,617 266,258
2,375,841 1,077,081 B74,781

—— S———————

CLU§0.676,901  $4,049,199 €109 s

Totals, oo .ot
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The production of lead ores is hampered by the
heavy duty imposed by the United States, which show
the need of smelting furnaces wherever lead abounds
(o make it profitable to mine. The furnace at the
Hall Mines, Nelson Division, is accumulating lead
ores for smelting into “pigs,” when the market is
more favourable,

——————

JOINT STOCK AND PRIVATE BANKS OF THE
UNITED KINGDOM.

In a recent issue we gave a synopsis of the returns
of 11 of the Joint Stock  Banks in London, that pub
fish monthly returns,  The annual statements for last
vear are now available of all the joint stock banks in
the United Kingdom, and of those private banks
which publish statements, a practice which is quite
modern. Although there are only 23 private banks
that issue annual statements, those which do sa com
prise all those institutions whose business and stand
g entitle them to any prominence, or in whose ai-
fairs the public take any special interest. There has
been a movement in progress ever since 186560 for
the conversion of private banks into joint stock, or
their amalgamation with an existing joint stock one,
and we regard the publication by 23 private banks of
their statements as an indication of their proprictors
looking forward to re-organization.  There are, prac
tically no private banks of Scotland or Ireland. The
paid-up capital of the banks of the United Kingdom
at the close of 1898 was placed as follows:

Divisions of Joint P'rivate Tl
U. Kingdom Stock Banks Banks
$ $
Fngland, including Wales,
Isle of Man, &%, ...... 201,420,000 35,400,000 336,820,000
Scaotland, ¢ 46,500,000 % 46,50 000
Ireland . 45,620,000 ... 35,620,000

Totalovivnsvvienees 353,540,000 $15,400,000 $418,940,000

The totals of the reserved funds of the joint stock
banks of the United Kingdom were as follows:—

Irih
Banks

Scotch Totals

English
Banks

Banks

$ $ $ $
Rest .o.vean, 164,580,000 32,150,000 16,975,000 213,705,000

Ratio of Rest to

pad up Capi-

aleiiieen, 54 60 pe.

There is a general feeling amongst English bankers
that a Reserved Fund of 50 per cent. of the paid-up
capital is ample, hence we find in  examining  their
statements, that banks which for many years have
been paying from 10 to 20 per cent. dividends have
not increased their Rest for a length of time, having,
since this fund reached one-half the capital, distribut-
cd the whole of the net profits amongst the share-
holders.  In considering whether such a rule is de
sirable for adoption by Canadian banks, it should be
borne in mind that there are far fewer changes
in the shareholders of British than in Canadian banks,
hence the special value given to bank stocks by the
amount of the reserved fund is not so much consider-

69.10pc 47.60pe  55.70pec.

INSURANCE & FINANCE CHRONICLE.

ed in the old land, and the vicissitudes and contin-
gencies of banking in thie United Kingdom are natur-
ally less than in a new country, The dividends paid
last year by the English, Scotch, and Irish banks we
have grouped under the following heads:—

U. K. Banks, Gl d 10 10jtold 16120 over 2)
pe. €, 8, .. €.
No, 0. 0. ko. kn.
English Banks, (84) 9 [ 30 15 7
Scotch Banks, (I1) 4 | 3 3 o
Lrish Banks, ( 9) 1 2 4 2 .

Out of 70 English banks whose dividends are re-
ported 19 paid under 10 per cent., of Scotch banks
out of 11, 4 paid less than 10 per cent.,, and of ¢ Irish
hanks only 1 paid less than 10 per cent. A 10 per
cent. dividend does not seem to be popular, as, out of
99 banks in the United Kingdom, whose dividends
are known for 1898, only 11 paid exactly that percent-
age, while 64 paid from 10 1-2 to over 20 per cent.
We may here note the effect of those dividends upon
the market value of the shares, which is shown by the
following percentages of the total market value of the
stock compared with the par value.

Loglish Scotch Lrish
Banks Banks Banks
$ $ $
Capital, paid up .....0 0 301,420,000 46,500,000 35,620,000
Market value of Stock.. 975,500,000 156,275,000 11,200,000
Per centage of market
value to par......... 309 pe. 297 pe. JMlpe.

Tt is quite a feather in the cap of Treland that the
stock of its banks stands higher in market value, in
proportion to par value, than the stocks of the Eng-
lish and Scotch banks. The reason of this is shown
by $23,500,000 of the stock of Irish banks out of $35,-
620,000, paying from 10 to 20 per cent,, and $7,450,
000 paying Q 1-2 per cent,

The annual statements of old country banks differ
in their classification from those of the banks of Can-
ada as they show their deposits and credit balances
as one amount, they include a certain class of loans
amongst cash at call or short notice, and they, in
some cases, give discounts separately from advances
and loans, and in other cases they are given as one
item. The following gives the totals, under the class-
ifications generally adopted by the United Kingdom
joint stock banks, of deposits, cash reserves, invest-
ments, and discounts, with other loans:

United hingdum Engiish Scotch liish
Banks, Banks Banks Banks
$ $ $
Deposits .vuee coveee o 2,969,800,000 498,000,000 229,500,000
Cash on hand & at call, 836,390,000 115,070,000 47,365,000
[avestments.....voviue 764,500,000 156,720,000 88,180,000
Immediately  available
ASSelS.ovvneeecaeee  1,005890000 371,790,000 135,545,000
Discounts and Loans. .. 1,975,400,000 333,190,000 174,850,000
'er centage of immedi-
ately available assets
1o deposits, .... 000 5 pe. 4 pecy b9 pee.
Per centage of paid up
Capital to deposits... 10.15 pe. 9.33 p.e. 15,50 p.c.

Putting all the joint stock banks of the United
Kingdom together, numbering 111, with the 23 priv-
ate English banks, we get the following grand totals,




&

with the percentage per head of population of the
British Isles:

Capital Deposits, Cash on haod Discounts
paid up, of all classes, and Al,ull. and ;ﬂ-.
:m.v’co,«m 3,903,300,000 1,048,055,000  2,597,1355,000

$9.97 per ton,  97.50 per head. 26.20 per head. 64.90 perhe . da

Considering the relative circumstances of Great
tritain and of Canada, we think it will be admitted
that the banks of this country, in the extent of their
resources, and their business, compare very favour-
ably with those of the old country.

S S—
A SOLID SILVER SOUVENIR.

\ few davs ago, Mr. R- Hope Atkinson, Agency
Dircetor of the New York Life, Montreal, was the
curprised recipient of a very handsome chest contain-
ing sets of sold silver spoons, knives and forks, as a
wouvenir from his company of the very satisfactory
Iusiness written last vear in Mr. Atkinson's territory.

——————
THE SCHLOMAN FIRE INSURANCE.

I'he insurance carried by Messrs. Schloman & Co.
on the stock and material contained in their premises,
which were completely gutted by fire on Tuesday
night, is reported to amount to a total of $55,000, di-
vided amongst the different companies as follows :—
\lliance, $5,000; British America, $2,500; Connecti-
cut, $2,500; Manhattan, $2,500; Norwich Union,
$10,500% Insurance Company of North Amer:ca, $2,-
300; Phoenix of Brooklyn, $2,500; Queen, $5.000;
Scottish Union, $3,000;  Union, $5.000; Western,
$2,500; Caledonia, $5,000; Commercial Union, $10,-
000, The insurance carrie on the building, owned by
James Coristine is $11,000, placed with the Liverpool
and London and Globe Insurance Company.

BOOK NOTICES.

We have received from the Insurance and Actuarial
Society of Glasgow, three neatly printed pamphlets:—
Old Age Pensions, by Mr. George King, F.J.A; The
Benefits to be derived by Fire Insurance Companies
from the establishment of Salvage Corps, by Mr. Wil
liam Postdown; Tariff Legislation and Risk Improve-
ment, by Mr. . . Kingsley, sub-manager, Royal In-
surance Company.  These extremely clever and in:
structive addresses form Nos. 10, 11 and 12 of the
fourth serics of the interesting publications containing
the transactions of the excellent Glasgow association
of insurance managers and actuaries to whose honor-
ary secretary, Mr. Henry G. Andrewes, West George
Street, Glasgow, our readers are referred for informa-
tion,

We beg to acknowledge receipt of the seventeenth
Annual Report of the superintendent of Insurance of
the State of Colorado.

We are indebted to Mr. Edwin O. Sachs for pam-
phlets containing particulars of recent experimental
fire tests of floors and ceilings by the British Fire
Prevention Committee.

-
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We are indebted to Lieut.-Colonel Tully for a copy
of “The Review"” for 1808, and the pleasure of its re-
ceipt is enhanced by the accompanying photograph
of the gallant editor of this fearless and much-prized
insurance journal.

el

PERSONALS.

Mx. E. P. Heaton, Manager of the Guardian As-
surance Company, has returned from a business trip
through Ontario and British Columbia.

Mg. Rosert W, Tyre, Manager of the Northern
Assurance Company, has returned from a trip through
the North West. Mr. Tyre was astonished at the
rapid strides made by the different towns during the
past seven years, since his last visit, and he thinks
that the circumstances warrant the Northern Assur
ance Company in extending their business in that part
of Canada.

Obituary

JEFFERY PENFOLD.

Bomn at Folkestone, on the coast of Kent, England,

in 1834. Died in Montreal, Canada, in 1899. The
quiet and useful lives led by the great majority of
bankers were never better exemplified than in the
career of Mr. Jeffery Penfold, late manager of the
dank of British North America. The mere record
of his birth and death as above given would prob-
ably have been regarded by the kindly English gen-
tleman as being a quite sufficient obituary notice. Yet
the story of his forty-four years' service as clerk, tel:
ler, accountant, and manager would probably prove
highly interesting to Mr. Penfold’s many friends. Of
a penetrating mind and trained in habits of close ob-
servation, his career endowed him with a thorough
knowledge of human nature, and made his judgment
in all matters of business most valuable.

A safe counsellor and a wise guide in financial and
business matters, Mr. Penfold never hesitated to ex-
press his honest opinion upon any subject submitted
to him, and those who were brought in close contact
with him soon learned to admire and respect his fear
less criticism of anything he could not approve.

The following brief particulars of his career will be
interesting to bankers all over the Dominion.  Mr.
Penfold entered the service of the Bank of British
North America, at Montreal, in 1855, when the Cri-
mean War was still raging. A year later, he was re-
moved to Quebec, and remained there until 1864,
when he returned to Montreal as  accountant. In
1867 he was made sub-manager, and in 1869, thirty
years ago, received his first appointment as muugc;.
serving in that capacity for four years at Kingston.
In 1873 he succeeded to the Halifax branch, and re-
mained in the old garrison city until 1879, when his
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final promotion to the management of the chief of-
fice of the bank brought him back to the scene of his
service as a junior clerk.

For twenty vears the deceased banker has been
known to his friends as an excellent citizen, and has
cnjoyed their respect and esteem, and to them, as to
liis family, the somewhat sudden close of the good and
useful life of Jeffery Penfold has brought genuine

SOTTOW,
———_— —

JOHN W. SMYTH.

Many old friends in the city of Montreal and else-
where in Canada were honestly grieved to hear of the
death of Mr. John W. Smyth in far-away Cape Colo-
ny, whither he repaired a few years ago in the reason-
able hope and expectation that the mild and equable
climate of South Africa would ensure for him a longer
lease of life than that predicted for him in the colder
north.

Mr. Smyth entered the service of the Standard Life
Insurance Company in 1884, at Montreal, and by his
work and manner earned the respect and confidence
of his employers and friends. His health failed, and
in 1896 he was transferred to the branch of the Stand-
ard Life at Port Elizabeth, Cape Colony. A local
paper thus records his demise, which occurred on
June 2nd:—

“It is with deep regret that we have to announce
the death of Mr. John Wesley Smyth, of the local
hranch of the Standard Life Assurance Company,
who, during his three years’ occupation of the post
made himself highly popular. The sad event took
place on Friday evening, at his residence, 19 Havelock
street, from congestion of the lungs. He leaves a
widow, son and daughter. His son, Mr. J. W. Smyth,
manager of the Aegis Assurance & Trust Company,
in_ Johannesburg, arrived in time for the funeral,
vhich took place yesterday afternoon, and was at-
tended by a large number of friends.  We tender our
stncere sympathy with the widow and family in their
sad bereavement. ]

The sincere sympathy of many Canadian friends of
Mr. Smyth will also be sent across the summer seas
to his sorrowing family.

Ll ————— ]

Correspondence.
We do not hold 4 for views exp d by Correspundents,

TORONTO LETTER.
Adjournment of the Toronto Board.—Some Reflec-
tions on the Work Done.—The New City Hall,
“a Fire Trap."—Thoughts Wise and Otherwise
Thereon.—The Lawyers are Acting for the Ro-
bertson-Lindsay Estate—It Promises Well.

Dear Editor.—The Toronto Board of Fire Under-
writers after a somewhat chequered term of five
months, has adjourned until the 11th September. A
review of the past few months would show forth sev-
eral incidents of a notable kind and character. Some
of them of a sort calculated to test the cohesive power
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of the institution. Inside differences and distractions
are always more difficult of adjustment, than outside,
and these latter are not insignificant.  The foes of
one’s household are always to be the most dreaded
Those nearest the heart can ever wound the more
severely.,  The Toronto Board is a most human in
stitution. In the sense that to err is human it has
made many mistakes, and humanly does not like to
be reminded of them.  Once every season some mem-
ber may be expected to rise in his place, fecling ag-
grieved and complaining of unfair treatment, and
threaten the retirement of his Company from the \s
sociation.  Such a crisis, if the word is applicable, is
now on again. The issue, will no doubt be as usual,
a withdrawal of the threat and a submission to Rules,
then Peace. This procedure is nevertheless a waste
of natural energy. Externally, there is the competi
tion of non-boarders, and they do take off some busi
ness, and though slightingly dubbed the “Mosquito
Brigade,” they are making themselves felt.  Some
day, if competition of this sort increases, the Com.
panies will have to devise some practical measure to
meet the situation now developing. The Board will
need wise Councillors and a guidance that shall be at
once fair and equitable. The spasmodic, self-inter
ested action of a clique or cliques will not do, but the
honest administration that is born of right principles,
cvenly and fairly applied, must prevail.  Two months
recess and a mingling with other people, on ocean,
on rail, by river side and lake side, may bring back
the members of the Board to the S\']bl(‘|l||u'r meet,
regilt, physically and morally for further and improved
service on behalf of their Companies. A word on the
stamping system, in use, and as applied in Toronto
I have refrained for long to even refer to this valu
able adjunct of the Toronto  Board, understanding
that some sensitive soul, deprecated light allusions
o so serious a matter. [ will only now say, there
fore, regarding it, that it is a success.  All friction
Las been overcome and early prejudices, arising from
defective education, or obliqueness of moral vision,
have disappeared. The present efticient working of
the plan and its great value as insuring the collection
ol correct tariff rates, is in a large measure to be cre
ditted to the present stamping officer

From its inception until now, our New City Hall,
or Municipal Building has in one way, or, another
furnished material for many columns and paragraphs
of newspaper criticism, and the end is not yet, for as
our formal inauguration is yet to come. The latest
item is to the effect that a late report of the Fire chicf
shows that in his opinion the costly building is a ve-
ritable fire trap, owing to the huge wooden roof, whose
exposed interior of many superficial feet in extent,
threatens a great disaster, should a fire get started
there.  The reports of others competent to judge,
bear out this opinion. I have been told that by an inves
tigation and actual experiment the City water press.
ure at the top floor level, was just 17 1bs.! A hose at-
tached with proper nozzle did occasionally in a fitful
way, wet the inner peak of the roof! There you are
Messieurs. Some weeks ago 1 gave details’ of the
proposed sprinkler system with special pressure ar-
rangement for working same, but that proposal was
promptly thrown out by the City Council as being too
expensive. For a building that has cost about twice
its estimated cost, I should suppose extra expense, to
prevent its loss, would not have been much out of the
way. Now, the Chief has instructions 1 , devise and
submit some plan which will give adequate fire pro
tection and satisfy “the insurance people.” We shall




look for the outcome with some interest.  Imagine
one large area or floor space, under a huge peaked
roof, whose piney rafters odorous of their native re-
sin, remind one (as odors will) of the saw mill, the
lumber camp, and a deserted log hut on the Ottawa,
Talk of “timber limits,” why our Premier Mr. Hardy
should walk upstairs and see this one.  1f so econo
mically bent, the City Council might rent this top flat
to a laundry for a drying room. The purest of aerat-
ed hot air, and no end of hanging space, are desir-
able features in this connection.

Seemingly, the recent, Robertson Lindsay fire n
St Thomas promises to give employment to the legal
fraternity. and much trouble to the Insurance Com-
panics,  From the commencement the attempted ap-
prassement of this loss by the Companies interested
the supervision of the interests of the insured, appear
to have required the attention of two or three lega
gentlemen, To help complicate matters, outside of
the law, the assignment of the insurance to a Mont
real firm, after the fire, was announced. Then, 1 be
heve was introduced another legal gentleman to look
after this wew interest.  So you see the law of the
case will be made manifest regardless of cost.  Every
new phase of the situation has resulted in the usual
all round legal advices being sent out, whilst it is fair
to say that much of this legal writing is of a high or-
der and the evident work of fresh young minds, late
Launched with University honors perhaps, there is
vettomy lay mind, much of the “to secing you to the
Elevator, 50 cents,” style of writing, and this smacks
too much of revenue objects to suit me.

Of course, we all work for pay, 1t is an open secret,
but amongst refined minds there is a certain delicacy
about giving prominence to such facts.  Surely, it is
a sweet forgiveable sham, that what we do, we do
tor love or friendship’s sake.  The delicacy, | allude
to, most surely exists.  Upon what other ground can
vou account for the long delay some people allow be-
fore sending in their bills, just as if they hated to do
17 You must have met such people.

Yours, Ariel.

Foronto, 26th June, 189,

- ewe———
LONDON LETTER.
22nd June, 189
FINANCE,

The formation of the American cycle trust will, it
1« feared, stll further injuriously affect the already de
pressed home cyele trade.  Our cycle exports were
last year only half what they were in 1896, and from
the returns for the first five months of this year the
decrease s plainly continuing. It is in this export
section that the injury is most prominent, The im-
ports of American cycles into the United Kingdom
18 lessening rapidly, unlike the case in France, Ger-
many, Canada, ete.

.- . .

The Transvaal incident like the Fashoda affair of
last year has pulled down the price of Consols some-
what, but, stll, City fecling regards the outlook as
favorable. The agreement on the part of the British
South Africa Company to refer the famous bill for
financial, physical, mental and moral damage—for
which Uncle Paul will forever be renowned —to arbi-
tration weakened chartered shares,  Recovery set in
upon the spread of what seems to be a well-authentic-
ated rumor that Rhodes and Beit and perhaps one or
two more Kaffir Colossi will indemnify the Chartered
Company against loss. Besides it is confidently be-
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lieved that the bill will shrink considerably after in-
vestigation and  discussion,
. = 0

I'he Welsbach Incandescent Gas Light Company
is a huge affair with a capital of 17 1-2 million dol-
lars, and one of the most important descriptions in
the miscellaneous market on "Change. Based origin-
ally upon master patents acquired from Dr. Welsbach,
the company had a bad time until 1893, when a period
of prosperity and at times considerable litigation in
defence of the patents set in. Of late there has been
a decline, Between the highest quotations of the three
sets of shares in the company and the present prices

| there is a difference which, priced out, comes to over

three million dollars.  The outlook is not particularly
hopeful.  The oldest patents expire in December and
March next, m which times anybody will be free to
make mantle . according to the original specifications,
whieh could | e sold at a quarter the price now charged
by the company.  There is a later patent which will
not expire tll 1907, but as inventing ingenuity will
not stand still at the bidding of the Welsbach people,
the after-history of the company is wrapped in obscur-
‘l) - L3 Al

The depressed condition of the whisky companies
in Great Dritain, owing to late intense competition, is
leading to enquiries for new markets for that commo-
dity, and amongst them Syria is suggested. French
brandy has until lately carried all before it there, but
from a consular report it appears that the mountain
dew hus made a most successiul landing there.  Five
vears ago not a drop went there,

. s @

There is no particular change on banking quota-
tions, one or two rises being balanced by one or two
telapses.  Interest in all circles is excited over the
stoppage of payment of the stolen notes from Parr's
bank.  The Bank of England is probably wrong in
doing this, The most eminent jurists have reckoned
hank-notes as money, not goods. Besides, were it not
recognized that the Bank of England would always
pay these notes to bearer, how would they get into
circulation.  The Bank has tried this sort of thing be-
fore, but never with ultimate success. Such action
never redounds to the institution’s credit, especially
amongst foreign bankers with whom the “fives” or
‘s multiples have a considerable acquaintance.

. L .

~ Markets generally are quiet, even listless. Cricket
is more discussed than the  Bloemfontein  business
now. Ascot week, too, takes away the more irrepres-
sible section of the operators. Racing cards awaken
more interested perusal than do the financial columns
of the daily papers, and the great Tod Sloan cpisode
is more canvassed than the unsatisfactory Spanish
hudget,

INSURANCE.

~Of the three societies of Oddfellows in the United
Kingdom, the Manchester Unity is the largest and it is
also the most prominent instance of fraternal insurance
here. These organizations were the first teachers of
thrift to the working classes, and as such deserve all
the good that there is for them.  The Manchester

Unity of Oddfellows has over 700,000 members, and
its liabilities in respect to them is nearly a hundred
million dollars.  The assets are 97.7 per cent. of the
liabilities, which compare very favorably with the
00.4 per cent. shown at the 18go valuation, and the
031 per cent. of 1885, Thus it will be seen that the
M. V. is gradually wiping out its deficiency.




A curious point in connection with this fraternal
society's experience is that a lessened sickness ex-
penditure really operates harmfully on the finances as
it leads to a larger number of members surviving un
tl pension-age.  An unfavorable result thus arises out
of a favorable one; and improved sanitation and bet-
tered conditions of life are doing their best to counter-
act the good financial management of the Manchester
Unity,

. * =

The Norwich Union Fire Insurance C ompany has
reduced its claims-ratio for 1898 by a fraction which
is rather an achievement in an inflammable and pe-
culiarly-rated year like last. From the 71 1-2 per cent.
of 1893 to 60 1-2 for 1808 is a decent drop, which re-
flects great credit upon that official ability in grappling
with an abnormal state of affairs.  The Norwich
Union Fire is a hundred and two years old, and its
‘hares are now worth over six hundred dollars each.
The usual dividend paid is equal to about $25 per
share,

* * *

Inquiries were made at Lloyds last week for quota-
ton covering the risk of war between Great Britain
and the South African Republic, Very low prices
were offered by the underwriters for cover during the
next twelve months.  Whether this showed that the
war-risk was reckoned very slight or whe. her it was
thought that anvhow that little pastoral country set-
tlers in the interior of Africa would have consider-
able trouble in getting at our shipping, one cannot
tdl. The negotiations and enquiries did not mature
n any business being done. -

———
RECENT LEGAL DECISIONS.

Tur COURT SHOULD SAY WHAT 1T MEANS It has
been decided by the English Court of Appeal that a
mandatory injunction should, in the future, be ex-
pressed in the positive not in the negative form. Thus
an injunction against obstructive buildings  should
expressly direct the defendant to pull down the build-
ings complained of, instead of as formerly, restraining
him from permitting the buildings to remain on the
land.  There is no reason why the court should not
in future say, in plain terms, what it means. Jackson
vs. The Normanby Brick Company, 80 Law Times
482,

CASH MUST BE PAID AT AN AUCTION SALE.—Under
the usual condition of sale, that the purchaser shall
immediately after the sale pay the auctioneer a depo-
sit of ten per cent., and sign the subjoined agreement,
it has been decided by Mr. Justice Cozens-Hardy, of
the English Chancery Division, that cash must be
paid.  There is no custom that a vendor is bound to
accept the cheque of a person of good credit, though
it is doubtless usual to do so, and there is certainly
no custom to bind a vendor to accept a cheque from
a person who is known to be impecunious.  John
ston vs, Bozes, 47 Weekly Reporter 517.

FRENCH GUARDIANS RIGHT TO RECEIVE MONEY OUT
OF AN ExGLIsH Court.—Tt has been held in England
that a French subject, who, according to French law,
is the legal guardian of his infant children, also French
tubjects, and is empowered by that law to receive and
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give legal discharges for all moneys coming to them
during their minority, is not entitled as of right to
payrment out of Court of a fund to which such infant
children have become absolutely entitled. The Court,
however, can, in its discretion, pay the fund out to the
French guardian upon the production of satisfactory
cvidence, that it will be applied for the benefit of the
children.  Re Chatard, 47 Weekly Reporter 515

.

STOCK EXCHANGE NOTES.

Wednesday, pm., July sth, 18

As the Stock Exchange has been closed for thres
days out of the past week, the husnes: transacted
has been very limited.  The tone of the market, how-
cver, is better than it was a week ago, and, in sympathy
with the strength displayed by New York, stocks are
likely to reach higher figures in the near future

Money in New York was loaned as high as 15 per
cent. over the end of the half year, but rates in that
centre are now returning to normal figures

The exports of gold from this side have had the ef
fect of cheapening money in London, and call loan
rates are now 1 1-2 per cent,

In Moatreal also greater ease is manifest, and, as the
demand 1t this season of the year is light, there does
not appear much doubt that the hrokers will he able
to obtain all the accommodation they require for some
Weeks to come,

* * =

Canadian Pacific Railway is stronger by 1 per cent.
than it was a week ago, closing to-day with sales at
99. The local market is now somewhat bare of this
stock, as large blocks have been forwarded to Lon-
don during the past few months, arbitrage between
Montreal and London having permitted of profitable
sales in the latter market,

The close in London to-day was 100 7.8, which is
fully 1-2 per cent. below the Montreal cquivalent, and
if these relative positions are maintained the stock
will commence to come this way again,

A good deal of speculation is being indulged in as
to the rate of the coming dividend, which will be an-
nounced early in August. The earnings of the road
are casily sufficient to justify an advance to a 5 per
cent, rate, but without knowing what the commit-
ments are with regard to new enterprises and new
acquirements, it is not an casy matter to forecast the
dividend. The strength of the stock, howey er, would
appear to justify the opinion that an increase may be
looked for, and this view is strengthened by the fact
that the price has been forced up altogether by Lon-
don and Berlin, which centres are much more likely
to be in close touch with the management than are
Canadians, secing that all the financing of the road
las to be done in London,

The increase in gross earnings for the last 10 davs
of June was $62,000, and the total gross carnings for
the same month were $228000, so that the net in-
crease for the month should be very large.
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Transactions in Montreal Street Railway during
the week amounted to 2235 shares of old stock, and
200 shares of new stock. The price for the former
ranging between 327 and 328 1-2, and for the latter
between 324 1-2 and 327. At the close to-day, 327
was bid for the old stock, and 325 for the new.

The carnings for the week ending Saturday 1st inst
show an increase of $3,380.04 as follows:—

Inc.
DOREIIRY » o o0 55 54 5% kalNp $57;672 $1,450.85
Mnndny................52077 572.58
Tuesday.. .. o0 v0 0 o0 oo oo 492660 734.209
Wednesday.. .. .. .. .. .. .. 4433.10 16783

'Il:h‘l:‘rsday.. AP IR O Gl 1 [ .‘59.08
RRUBRY . o o5 on 54 anan sa ow ve. 530000 311.04
SUMMWORAY .« 50 2 chaave e e SPOYEG R25.51
*Decrease.
* * *

Toronto Railway has fluctuated within the narrow
range of 1-4 per cent. during the week, namely: be-
taecen 116 and 116 1.4, at which figures 255 shares

changed hands.
. e

The earnings for the month of June amounted to
$100,063, being an increase over June, 18R, of $14,:
943 ;

. * »

There has been no announcement made yet with re-
gard to the dividend on Twin City common, and the
stock remains quiet in consequence.  The highest
price recorded during the week was 66 1-2, and the
lowest 66.  Transactions amounted to 225 shares, and
the closing quotations to-day were: sellers, 67, and
buyers, 65.

* % *

Montreal Gas shows a net gain of 1 point during
the week, advancing to 200 bid at to-day’s close. 550
shares changed hands at prices ranging between 199
and 199 12

. s e

The annual meeting of the Roval Electric Company
takes place on Tuesday, 18th inst., when it is expect-
ed that a new issue of stock will be authorized to be
issued to sharcholders at par.  The Company is said
to have had a very good year, and an advance in the
stock is looked for. Only 50 shares changed hands
during the week, and the closing quotations to-day
were: sellers 185, buyers, 182, practically no change
from a week ago.

* & @

The Richelien Company is stated to be doing a
very large business, and the stock is  appreciating
slightly in consequence, Only 25 shares were sold
during the week at 109, and buyers were prepared to

pay 110 at to-day’s close, but this brought nothing
ount,

. ¢
Dominion Cotton is unchanged with no transactions
during the week, 35 shares of Montreal Cotton sold
at 155, and B shares of Merchants Cotton at 148,
L L] L
Dominion Coal common has had a further advance
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to §5 1-2 in Boston. The announcement is made that
this Company will be absorbed by the new Dominion
Steel and Iron Company, the latter undertaking to
pay not less than 6 per cent. upon the common stock
of the Dominion Coal Company, which amounts to

$15,000,000.
. x %

There has been some enquiry for Heat & Light
stock during the week, and the. price has advancex
from 20 to 24, closing to-day with the latter figure
bid, and nothing offering under 32 1-22  The an-
nouncement is made that the experiments which have
been in progress on Intercolonial Railway locomotives
for the purpose of demonstrating the feasibility and
desirability of using coke as a fuel have been entirely
satisfactory. It has been proved that a considerable
saving can be affected in using coke as compared
with coal, and the immensely important advantage is
gained in addition of absolutely doing away with the
smoke and dust which is so objectionable in railway
travel. It is admitted that the Heat & Light system
of manufacturing gas is to be the system of the fu-
ture, and now that the main obstacle in the way of the
Company’s success is likely to be removed, it should
do well,

* * *
Call money in Montreal.. .. .. .. .. .. .. ..§pc
Call money in London.. .. .. .. .. .. ..1 12pc
Call money in New York.. .. .. .. .. .. ..2 pc.
Bank of England rate.. .. .. .. .. .3 p.c.
Consols. . .. e N LT m7 38pc
Demand ﬁlcrlmg R B . 0 34 pec.
00 days’ sight ntorlmg s veiev ae as 00 st D

MINING MATTERS.

Shipments from the mines of the Rossland Camp
for the week ending 1st inst, were as follows :—
I N R T
War Eagle.. G B R R ok ..|.3|z 3
SOVROUME BBy ¢ o o5 onn nios 20 ¥
Centre Star.. .. «v .. .. .. .. 640 “

3,232 tons.

- *

Mining stocks have been very dull during the
week. In War Eagle, 625 shares only change:d
hands at 360 to 370. Tn Montreal-London the only
transaction was 500 shares at 50. 13,500 shares of
Payne were traded in at prices between 141 and
144 1-2. At the close to-day, the stock was offered
at 140, a decline of 4 1-2 points from a week ago. The
transactions in Republic amounted to 12,725 shares,
the highest price paid being 129, and the lowest,
which was the closing sale to-day, being 124 34

. ..

The reduction in the dividend of the Golden Star
mine from 1 cent per share per month to 1-2 cent
per share per month has caused a further break in
the stock. A week ago 57 was paid, but to-day the
closing sale was at 42. The new board of directors
have issued a circular stating that it is their intention
to pursue a safe and conservative policy with regard
to the Company's operations, and they announce that
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they will not be able to formulate the future policy of
thie Company until after further investigation of the
property. It is not likely that dividends will be paid
licreafter more frequently than quarterly for some

time to come.
* & 8

I'he War Eagle mine has paid in dividends to date
$335.250. It is stated that War Eagle and Centre
Star will be amalgamated into one Company, to be

floated in London next month.
® L] *

\ controlling interest in the great St. Eugene mine
at Moyie City, in East Kootenay, has been sold to the
Gooderham-Blackstock syndicate of Torowte.

The purchasers have secured a 60 per cent. interest
in the mine, the sale being upon a basis of $450,000
for the property, which means that $270,000 was paid
for the control. A company is to be formed to op-
crate the property, the purchasers receiving 60 per
cent. of the stock in it, and the original owners 40 per
cent. The St. Eugene group consists of two claims,
the St. Eugene and the Pierre. It is one of the big-
gest galena properties in British Columbia, and has
heen systematically developed by means of tunnels.
It is said that over $700,000 worth of ore is now

blocked out.
s s o

Reliable information has been received that the
Sultana mine, Lake of the Woods, has been disposad
of in England, the purchasers being the same people
that recently took hold of the Foley mine. Tt is alsc
stated that the Burley mine was brought at the same
time, so that the Sultana lode could be followed out.
This probably explains the sudden closing down oi
the Burley, for it was known that a short time ago
the intention of the owners of the Burley was to push
work, and money had been raised for that object.—

Toronto “Globe.”
« s »

The 30 stamps mill at the Dufferin mine is crushing
about 100 tons of rock daily, and the output will be
doubled by the end of the present month, when the
additional 30 stamps will be dropping.

The mill will then crush ore from which very satis-
factory results will be obtained, the material which was
been put through up to the present having been rock
and debris taken out from the heavy development
work which has been necessary to prepare to keep
a 60 stamp mill in operation. This work did not
progress very favorably during Mr. Macdonald’s 3
months absence, but lost time is now being made up.
The quartz streaks now being stopped out and de-
veloped have an average width of 19 inches, and from
numerous assays show an average value of $5.73 per
ton.  This is the ore on which milling will soon com-
mence.

. s s

The Virtue Consolidated Co. has acquired the
Cumberland Gold mine near Silver City in Idahoe, in
which ore is blocked out, having a value of $640,000.
The shaft is down 200 feet, and as soon as the neces-
sary machinery is in place it is expected net returns
of $20,000 per month will be secured.

’

-
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MONTREAL STOCK EXCHANGE SALES

THURSDAY, 2711 JUNE, 50 Toronto Street..... 116

50 Duluth ...oi.00ee 3%

MORNING BOARD, 125 War Eagle. eee 369

No. of Price, | 199° Republic. .. wee 12§

| 378 » . ees 120

25 Pacific...... ..... ¢8Y | 30c0 ¥ sesssese 13§
225 bR ) 1 Bank Montrea 51 %

17 Molsons Bank..... 200%
66 Merchants’ Bank.., 173
$#40c0 Dominion Coal bds, 110

25 Monlml\lm( 328

25 Halifax Tram,..... 184

27 Toronto Street, ... 116%
" “

25 e 116
5 o “ oL 6K
e " AFTERNOON BUARD,
1000 ** . 142 1 Paci
p 50 Pacific.......i0e0. 98Y
.‘::02 43 ::'1 25 Montreal Street.... 327%
Sl Mg ey 148 25 Toronto Street..... 116

2 Mer, Cotton new. 148 IRONES ,
ts Merchants Bask.. l;,” WEDNESDAY, st JULY,

$500 Corporation Fours., 103% MORNING BOARD,

AFTERNOON BOARD, 50 Pacific ...vv.i0ee. 98%

88 Pacifie.ccese coneos oS4 | 400 “ 99
100 b T o . o8 4 ” 98
0 # saae . 983|150 ¢ 9874
1500 Payne. ..., sedenden 141 50 M e - 99

7 Bank of Montreal ., 25115 | 25 Montreal Street. ... 3274
31 Merchants Baok.., 172% | 25 Toronto Street Ry.. 116X
19 “ “ L 173 1000 Republic

§ 1400 v .
FRIDAY, 3otu JUNE, 1000 *¢ s#ee N
MORNING BOARD. 1 Bank of Montreal,..
; (1 " " o252)4
150 Pacific ...vviien. 98 10 Quebec Bank....... 12§
75 New Mont, Street... 327 1 Molsons Bank ..., 199%
50 “ " e jls
———-————

The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth South Shore & Atlantic
rail.ways, and the Montreal, Toronto, Halifax and
Twin City street railways up to the most recent date
obtainable, compared with the corresponding period
for 1897 and 1898, were as follows:—

1899
G. TR, 1897. 1898, 1899.  Increase,
Jaa.  Yuceieene $342,187  $410,885 $433,911  $23,61
| 1 TN 386,172 463,393 423,057 Dec.40,336
2Weesrsnne 398,959 445,851 462,947 17,096
3l eeenne 512,183 596,203 636,366 40,16
Feb. 7 .. ... 373,174 395,785 444,913 49.1:3
[ TRTTRTT 355,856 415,437 400,408 Dec.15,029
Maeesvese 387,692 411,644 451,427 39,783
8Biees s 405,526 451,587 527,686 76,099
Mar, 7........ 397,587 445,048 474,617 26,569
T4euae vns 403,556 476,407 503,18 26,780
BMieeivens 410,545 453,407 479,01 25,548
A KL ERPTRRRR 591,545 674,045 729,537 55,492
pril 7.0000nn 428,875 470,995 473,542 3,547
Tdieernens 405,979 469,655 477,486 ;,6 ]
Miernnnn . 420,293 433,595 452,578 ! .933
o 30.c0inanse 521,703 544,232 538,937 Dec. 5,295
8  Jeecesces 388,483 429,774 425,361 Dec. 4,41
14ei0eneen 393,802 47s.szl 457,655 “ 17,93
] (A 409,845 449,483 469,238 19,755
3lecsecese 582,672 586,132 686,935 102,853
Jone Feeeeses 418,165 420,025 445,631
80000 430,782 433475 466,473
BMaceeesss 467,233 429,511 487,817
Yesessone 595,055 597,391 6
July . 427,257 4185
1 452,025 us.og:
2 457,639 419,991
3 655,70 587,255
Aug. 7. 444,33 427,393
4. . 459,029 439,519
21, v 7,003 462,794 cereny

$Bisesvsna 700,780 663,006
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G.T.R.—Comtinned,

546,433 535,185
554,846 4bi.&o
537,86 520915
702,81 716,208
541,939 527,603
§43,540 510,161
535,027 494,020
726,957 728,189
518,560 533,845
509,674 521,683
504,480 513,593
629,503 620,593
491,414 454,90
491,483 428 503
469,009 499,238
729,945 794,844
Totedoeaenees . $23,547856 $24,1 2,040
G.T. R, NEr Travvic EARNINGS,
Month. 1897, 1898,
January .ooeee eeanns Szu.uu $498, 305
Febroary.ovuen s 231,687 317,266
March..auee 475,9% 602,717
April, 518,798 630,917
May. oo oos 611,273 699,171
une. ... 877,673 778831
}uly........... ..... 603,28 561,122
AVGURL. covsvenninnns 650,3 641,318
September, . oo 878,081 845,788
October caues 851,310 777033
Novemter,., 5.729 684,630 1,099
? Decembervvane savns 642,700 484,023 “ 158,677
§ Total for year, ... $7.31,0c2 §7,511,211 $210,219
C, P. R.  Gross Trarric EARNINGS. 1899.
: Week ending. 1897, 18¢8 18g9. Increase
: Jan, $320000  $401,000 $442,000 $41,000
325,000 404,000 416,000 12,000
315,000 396,000 448,000 2,000
353000 472,000 5. 8,000 000
Fel, 332,000 385,000 428,000 43.0%
323,000 375,000 446,000 71,000
310,000 351,000 429,000 78,000
306,000 377,000 449,000 73,000
Mar. 325,000 454,000 482,000 28,000
323,000 492,000 494,000 2,000
325000 463,000 449,000 Dec.14,000
§36,000 641,000 673000 32,000
Apnil 379 ovo 44¥,000 521,000 73000
389,000 451,000 525,000 74,00
360,000 453,000 §02100 49,0c0
467,000 §73.000 620,000 47,000
425,000 §u7,000  §38,000 31,000
440,000 §ul,000 837,000 36,000
469,000 511,000 529,000 18,000
CoXv o 710,000  771,¢C0 61,00
469,000 §12,000 584,000 42,000
466, 90 469,000 530,700 61.0c0
462,000 &7’2,4-;0 <i8,0c0 63,000
602,000 JO00 730 000 62 0co
473,000 481,000 L.iiaaen PERETH
477,000 486,000 siiiiian eesane
489,000 448,000 Leaiann renes
067 000 609,000 .iuivans cesnes
487,000 465,000 ........ cesans
449,000 4¥4,000 .aius evans
§0§,000 491,000 Liaiaan LN
084,000 718,000 L..iialn cesnne
492,000 S18,000 iiiiaes cerens
485,000 SILO00  Liiiias . sesuns
538, 000 5550000 siiiaee . PETILE
764 000 757,000 iiiiaan
608,000 634,000 siiviann
644,000 607,000 ..i0e “ee Cereas
614 000 503,000 ceessas essene
853,000 51,000 seeccnes eeenes
627,000 567,000
632,000 556,000
§53,000 576,000
725,000 758,000
S4y 00 591, 00
§45.000 $606,000
444,000 £50,000
797,000 9310

$23,822,000 §25,79¢,000

LIy

C.P. R,
Month, S'."
anu. TR
proes Al -y 1
M o000 socsse 20,212
April .ooecvvoees 11."7
MaY ccoeoesnsene 569
}nu............ 12
WY eeeernes voae 914,35
UGUSt. . oue aee 1,204,407
September ,..... 1,059,801
October......... 1,414,738
November ..... 1,189,732
December....... 1,053 454

Nat Trarric EARNINGS.

1898, 1899. Inc. 18g9.

$515,627  $617,534 $101,907
423.667 399‘;;; 176,034
753,233 2 75643
717,090 920,303 203,313
26,662 1,032,759 106,097
17,39
Hyos 1l

1,792,813 essses

1,285

'0“‘»54

1,279,111

Totals.. seeeee $10,303,775

Durutn Soutn

$10,475.371 $3,999,193 $652,914
SHORE & ATLANTIC,

Week ending 1898, 1899 Tucrease 1899
Jan, S:;.us $26,984 $2,749
W97 14,'4
31' f?.m 364Z
“’ 48,982 12,450
Feby 2, 31,690 6,801
25,644 31,879 6,235
24,630 34.802 7172
30,390 36,456 6,166
Mar, 30,859 38,011 7152
3%470 J’-‘g“- 2263
31,050 25, Dec. 5,196
43,648 64,269 20,621
April 30,063 41,216 11,153
3.4 43,641 12,237
317 38,348 6,582
44958 47,500 Dec. 2,258
May 37,764 47,200 2,436
40,581 46,902 6,521
4,047 45,458 811
53,099 71,622 18,52
June 49,757 43405 2,64
38,921 47,212 8,291
42,859 50,543 7,684
$797,297 $963,837 $166,540
MONTREAL STREET RAILWAY,
Week ending. 1898,  18¢8.  1899. 18,9, Inc. 1899,
Jan . $a6,023 $30,127 $3.504
4., 24,7¢9 27,421 2,712
21 L. 24,798 zs.:;z 3,520
3 33710 39, 51583
—— $109,768 —— $125,089 —— $15,321
Feb. 7.... 2,093 28,293 3,200
14,000 26,465 28,319 1,854
21 ... 25,180 FLETT ) 3233
28.... 25,688 28,508
— 102,426 —— $113 838 $11,412
Mar 26,294 28,782 2,488
:i:z: 28,172 2,516
" 27,500 3‘
35,859 3% 300 3441
— 114,477 — $123,75¢ —— $9,277
Aprl  7.... 25,044 0,7 5
45 140000 2"!‘ gg,nﬂ a,m
... 96 !9.:81 ;.735
300000 33 49,531 572
$110,619 $130,406 —— $19,787
May 7.... 126,82 32,272 $,990
14.... 26,737 31,390 4,651
2t.... 28,635 31,436 2,803
3. 41,654 59,3 8,714
— 123,308 e $145,466 ——— $22,158
June 7.... 30,621 35,605 4,984
. 29.366 35,658 6,292
21.... 30,813 37:543 750
30.... 424 48,052
— $132964 — $1568:8 $23,804
Totals. .. eavevee. $693,562 $795.411 $101,849
July  7..e0 3240
14.00e 39273 senser
8losee ;i.tu OpN
Jaeey 48,009 sse e sesvne

e $143,78) ——

sasene
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Montreal Street Ry, —Continued, Feb, 19,734 22,315 2,582
Auvgust 7.... 32,374 20,831 22,582 1,751
14.... 32,560 20,710 22,749 2,031
2U..00 32,750 v 21,127 24,2'4 3,080
3liees 45916 March 4. . 21,877 23,666 1,797
— $143601 —— ..., @ 20,849 21,870 1,022
PR W ' 20,879 22,423 1,541
. lz.- “w ;.:.'938 sRe 98 April 19,840 23,254 3404
21.... 30,7 i 15,674 i - 4,558
300 40,443 oty 14 e 3047
—— $136,565 —— 20,877 22,467 1,595
. cevene ees o 20,508 20,963 390
Oct.  7.e.. 32,633 1,4-9 19,791 2,365
14..00 30,349 Serunh May 19,773 21,118 1,348
21.... 29 ij cerense 20,043 22,321 2,27
3.0 40,785 20,178 22,225 2,047
e GISIAN0 s ii00s  E—— ..., 24,606 28,542 3,930
Nov. 29,152 EEPe Ak June 20,917 23,179 2,262
29,163 : 21,322 24,719 3,397
29,822 . 22,415 25,310 2,805
30.... 36088 seesse P 24... 21,557 24,863 3,300
U peesan RSO RN T R et 24,877 8,877 4,000 :
Dec.  7.... 28,108 eessne
4 27, 70 HAvLFAX Erkciric TRAMWAY Co, L1n,
21.... 28,537 . . .
3Meeee 43,656 ki week ending. 1868 18509 Increase
—— $127,568 Soeere Shmmm— 0000 1899
Total for year.... 3'—;5‘03""3 ISR g January 2.0 .00 iiiiiiiiiiien 004 55 2194 00 179 45
vornes o teers 200 2241 00
Month of 1894 185 1896, 1897, 1898, H o4 133(7» H zo;z 10 :‘;'5‘ ;Z
January. ... 56,866 73,910 €056 99,249 109,;68 o 1743 67 1988 55 244 88
February.... §5,020 66,924 7,394 80,752 102,426 30icie it sensnianenaes 1772 38 18¢6 35 123 97
March 64,784 ;8,638 92,146 99,243  114.477 | Febr'y. 6.. 1582 61 1883 §j 301 24
April 70,536 4,413 97,461 102,846 110,6) 1 . 1819 83 1953 0o 133 17
May.... 85,183 100,600 114,265 116,139 n;,;nz e 104 41 1827 75 23 34
June. . ..ooo BR063 110,149 116,420 130477 132,664 7o cee 1777 61 1855 75 78 14
July o coeee 88,114 110,036 118,372 129,046 143,787 e « 1816 75 1887 45 70 70
August ...  go,203 Inz,]lﬁ 120,724 131,232 143,01 B vasbspbie ceses. 1823 20 2029 3§ 206 1§
September. . g:'.ou 118,046 121,085 120,635 136,565 e 6 000 1904 §2 1907 25 293
October. . ... 223 102,205 109,110  116,c93 133,420 R . 1078 26 1873 6o 195 34
November... 78,891 93,454 100,787 llo,69£ 125.12 . 1752 92 2075 70 292 78 “
December .. 75,845 94,800 103,116 112,920 1275 o. «v. 1908 25 2030 6o 122 35
" ——— sevaeas I000 50 § Dec, 2 |
Yearly Totals 932,255 $1,144,411 $1,275,943 $1,358,329 $1,503,628 R &s; 25 .m :; 33 og ‘1
luclgnse on( . . e . ::!:: ‘.LS) :‘;(4’: ;z "l': “)(;
previous year § ..oe00. 212,156 131,532 82,386 145,129 wisseness 1791 00 1878 0 87 70
o wer 2014 60 1788 65 Dec 225 9§
ToRONTO STREET RAILWAY, . 1958 10 1979 50 21 40
1897. 1898, 1899, Inc. 1899, 037 90 %99 98 62 og
Jivuary i STs46  SBosér  Sopbao  Soriak 4s g —h Nt ==
Febivary.....ue \744 82,402 91,860 9,458 147 136 2§
March, . 7 .l’l :z,g: 103,334 10916 A b it Lk
Apil ‘3,7 6 y 95,512 8.314
May. . 2,461 93,862 104,06 10,554
June ... Liiee 91,534 94,120 versue swenng f - L TRNRBINNser amn kRt 0aen “RDDR WP’ - axanvona: s¥gees
July civeinnonn 101,501 103,803 cenene soasin [ 27 IESEISAE AASEEE K 08N 1oat sy SRR Y sErases  peeiee ;
Avg. 7 ceenen 21,033 21,977 covene Gl BMeeeriiiiies i 2793 35 iiiien e *
| JERTTT :3.:5: 28417 009008 seneee | MBEe Deorosecescniene corranee JIOU 40 sucenens  sesesnnnee |
88 ceavee 20, 24,041 Al
Bovreves 21,675 24,82 STy S
kL PTTRre 11,030 12,97 vesean SRRy TR
Sept. :z.m $EAENED
En
23,74
2;812
13,973
Oct, 9,362 :
134 |
h \
24,602 |
d 18,377 |
Nov 24,935 |
:‘Mii |
3,94 ‘
3’19“ ........ ‘
Dee. .““s ........ ‘
’6,].7 ........ ‘
I TR DAL [ * PROROR, N IRSIORRIET T SRl
ﬂgn
33,766 Twin City Rarinp TransiT CoMpany, ‘
Total...... .. $1,048,273 $1,187,622 Week ending. 1898, 1899. Increase |
N e Jan, 7. $37,512 05 $43.304 40 85,882 35 |
Jan. $20,394 8§.oreh 36,933 o5 42,196 70 5,263 0§
1967 ] ISR 36,701 30 43.'4; 15 6,441 85
9,528 k LETTTT TR TP 52,516 10 58,602 25 6,086 1§
3 Feb. 7.cceeecennes 37460 75 42,491 30 5030 55 {
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Twin C11y Rapip TRANSIT COMPANY —Continued. ; | TSR os 49,495 75 dﬂ" 40 2,991 65
| yose 371 575, l‘ 15 ‘6.'3:: 351; n sos.ss
Tdeessess sune 0 41,921 9o 4425 40 TTTRTIET 37,402 2815
. ;7:‘32 io 4.,) $ 25 6,643 95 | . 41,524 45 43, '° 2 5
A04 45 2 10 4,257 85 | 20 ienen snnnne 40,224 40 470 6,884 45
8,323 55 4445 35 | ,,m,,,
37,208 g5 zss 75 Dec 353 40 | For month of o 1899.
38,844 75 3.973 b5 sii e anuary.........$165,249  $189009  $23,760
54,471 30 65,299 85 10,8 zos ebruary..ee .0es 151,826 178,839 27,003
38,195 30 16,874 90 8,670 March, . l1o,330 192,614 23,280
38,061 §5 43,844 25 5,782 70 April Loieiians t‘” 132,783 19,049
37,478 00 42,054 35 4.286 35 . May ... .oe 195,210 16,394
650 1 4,267 70 3,617 55
;3’93‘: 5 2,'3‘, 45 2,857 .’, Totals ......$826,52 612 $103,075
43,062 55 42,556 5§ Dec. 506 o4 Total to Date. 945,738 = 1,056,430 120,692

MINING STOCK LIST

Reported for Tue Cumoxters by Re Wilson-8mith, Meldrum & Co., 151 St. James St., Montreal.
corrootod to June um. IIDO. .M

i l‘|n
NAME, LOCATION Nature of Proposition. Capital. | SHUS | one
share. |y ok al Bid. |
$ e
I8eine River. .......oco |GOML oot i, ... $1,000,000, 1 00
Slocan, B.C v ees [GoM P L XL L
(Trall Creek, e L told, © 10
[Trail Creek, B2 Gold, O 1m0
,.!Slocan, B.C..., ...... [Gold 100 |
U Lake of Woods, Ont (Gold 100 |
. Lake of Woods, Ont  Gol | 1(0
T Kureka Distrief, Wash Gold ... LOU00000 . 1 o
Canadian Gold n.m. Rossland, B C Gold A0 7 64 . s
Cariboo Hydraulie Cariboo District .. |Gold .. 100 145 140 ... s RED SN
luihoo Mrhlnn«y ‘Camp MeKinney ., Gaold ., 100 147 140 e, Monthly
Com . TraliCreek, B0 ot DI 56 - dixiu Ba ¥ oym-Dah 100 10 B 1 viess
lm-cﬂmr—(m)ln--.\ml' ofConl. iione vuie B T Ww |
danelles ........ .. /Sloean, B.C Cee. Shiver, 100 | 13 124
DecoR ................/Seine River, Ont ... Gold 100 £ ol
boor Park . ... Trail Creek, B O o Gold 100 o 3)
Dundee ... ASloean, BC . L |Silver. 100 Soad
Empross ....... ......Inckfish, Ont. .........[Gold ., 100 5y 4l
Evening Star ... ... Rossland, BC Gold 100 | w2 10 g
l‘dnln( rporation,. Falrview Camp, B Gold ® 9. o
5 " o Slocan, B, : » Gold. | B | «.J 2 | (One Dividend pakl,
Foley . ‘lmm Seine, Ont .. [Gold ., 100 10 % |, 1
nouu <o |Teail Croek, B.C. .. |Gold cserss 7 4.
Golden Star X D Seine River, Ont ... [Gold, 100 9, w0
Hammond Reef . |Upper Selne, Ont,... 100 P N ..
Hinwatha ... ... . [Seine River, Omt 10 | B ﬁ}
MHomestake ... .. [Tl Creek, B, 1 4 ...
‘ Iron Colt . ITrall Croek, e . Gold 100 n 0!
- Iron Morse Trall Creek, B.C Gold 100 | 15 1|
‘i Iron Mask Hossland, B.C viees GOl 100 70 o |
: Jumbo ... ... Trall Creek, B.C (Gold 10 | | 2 "..
1 Knob MUl ........... |Houndary, B C. ... |Gold... 10 | n' Dok
B laRol ... .. . (Rossland, B C,, . ‘uol-l.‘ £500 nc BB
A Minnehaha ... ... Camp mum...-y, B Gold.. 000, 100 ‘
4 Monte Christo Mossland, B.C. 7, \unld 10
-, Montreal Gold Fialds Rossland, B.C Gold | . 000 28
Moutreal-London, X D'N.S , Slocan, B.C. Jote |Gold, 8 3 412,000 b1
B Morrison ... ... Boundary Creek, B [Gold ... ... cee 10000000 1 00
Noble Five .... .. Sloean, BC ..., ere: IM Load . 1,20 100
e Novelty .. ........ .. Kossland, BC . Gold uu.': 100
OM Ironsides . BoundaryB.C = (h)lll 1,000,000 1 00
Olive ... v ree. Lower Seine, Out ... lGold 1,000,000/ 1 €O
Oro 8l Noro King ... Camp Mekinney, B.C./Gold 1,000,000/ 1 00
Payne, X D Sandon, B ( silver, 2,500,000 1 00
hmo . Boundary, B.A Ces | GOK 10000000 100 8
. . Trall Creek, BC . |GoM ., 500,000( 1 00 "
Rathmullen . Camp MeKinney, B € \uol-l. o 2000 100 7 8.,
Rambler Cariboo . Slocan, H.C sold veee, L00D0OD 100 | 20 2y
blle, N1 . Furekn ln-met. Wash, u«l sees 35000000 100 | 12) 1 X
KR lee ... ... Trall Creek, BC innrnnd Tead. ..... 2,000,000, 100 8] vesesfosvese
Bawhill .o Upper Seine, Ont .. [Gold ., ... 138000 100 @ »
Sentinel . ... Seine Kiver, Unt ..., Gold e 2000 1 00 LTI L
h..m L Slocan, BC L quv-n-dw. | u..un.’ 100 n
S m . . 'nnk-lunp BC, God | 1,000,009 100 ‘4 4
" von Tradl Creek, BC . 1Gold | 1,00000p 100 64 3
u-”fk' Gol&Copper Selve River, Ont .. [Gold l‘ﬁ‘ 100 8 2
Texada Island, B O A-“-' 5,000,000, 1 00 o 8
Trail Croek, B.C ol 1000000{ 100 9| 1
o Rossland, RO I!lul e 00000 100 | 1N 15
. u.m City, Ore' | lGold, 1,2000 100 40 3
o ]j“"‘“"’-""-- Go 10000000 100 10| &) ...
1 e 1,700, 100 37| n';“l
.. Fairview (\-v Gold 2 5 B M ‘
.. Trall Creek, B.C, 100 -a" A
Boundary l.lvll 10 | ’Iil’ .I conannsanne] teesvanes
| { |
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STOCK LIST

Reported for Tux Curoxicrz by R. Wilson-8mith, Meldrum & Co., 151 8. James Street, Montreal.
Corrected to July Bth, 1899, P.M.

T il l‘ﬂ cents ge, Par Market|, =T Kevenue -UIM 5
. Rest or Dividend [per cent. on ng '
Uapital tal of Rest value walue 1 prices >
RANKS. Rewerve . or 1ast | investment When Dividend
frabecribed W | rund. | pki db|of one | of 0BG |1 ulf year. np'or:ng e oot | payable,
| i Waic el bl bl
. | avhow| semo| aess| 1ees | ot oo’ || PE8" e "(:-" | 'y
e, 2,920,000 920, X . b 107 LJanun; o
e Sorth Amorien ..["L....|  4M608| pSee | Ldooe| mol | a8 ot ,.{ B |1t e "o
An 8,000,000 6,000 X0 1,000, 1667 50 76 M0 3 40 "2 lll Jdane
2468 w | o 3 822 | 116 111 Mar 1
10000 50 | 136 00 * " | %0 M\ |Feb, ﬂlyAul
5667 80 77 60 3) an Jdanuary l-lv
11.24 0 | A0 | 2 a2 |18 w\ ’P‘ehmlry Aug
7500 20 31 I‘ 543 | 153 ‘.’.flllf’ Aug,
62.% 100 | 19100 4 a17 | o] 190 Liune )
&N 100 16000 | 3 467 | 130 149 June Dee.
6500 00 [ 2700 48 on 214 | tune Dee,
00 ® | By 3 83 vor 13 | Tune Dee.
12 50 0 | WK 3 62 % ... May Nov.
7 Bu s 4 an 10 Llanuary July
4334 100 | 173 00 ﬂ 401 173 172 Lune Dee,
82°87 100 | 180 00 38 ..o 14 Pebruary  Aug.
78.00 60 | 20100 441+ IR 201 198 April Oet,
m ::: : :::: e 392 .:unn Pec
11460 100 2600 4 365 298 m RO .,
1100 100 (1860 2 3170 135 124 June e
00 100 (21000 4&14 4% 210 :Im June Dec.
3286 2 | 280 3 50 15 "
bl 150 | 250 00 4 L m| January  July
2800 100 | 135 %0 3 “u m June hec
6000 50 | 9500 1 42 lu April Oet.,
2260 100 | 100 00 2 500 100 April Oot
387 100 | 100 00 3 60 IG) Ifobrunry Aug
382 eres Jeasecons 5 vensl vasnse PRy
3700 aud B 2 Ry
100 | 260 00 ] { a0 20 200 LJune Deoe.
l 000 m:: 100 I;: L&' :' | :g u:] ::: June Dee,
000 250,000 [ Feb 28 Aug, 31
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Northern Assurance Company

(LONDON)

ESTABLISHED 1886......

(ABERDE

EN)

Head Office for Canada—Montreal.

ROBERT W. TYRE,

Manager.

ReroRT FOR YEAR 1808 oF Tue DiRECTORS 7O THE SIXTY-THIRD A suAL Ge

NERAL MeeninG He

oN FRIDAY, JUNE 9, 1899 ~Fire DEPARTMENT,

The premivms received last year amounted to 83,408,945, show-
ing, in comparison withthe premiums of the previous year, an increase |
of §95455, The losses amounted to §1,8560,650, or_M 3 per cent, of |
the premime,  The general average of the experience of the Company

$1,198,420, or 35.1 per cent. of the premiu
same ratio as that of the previous year,

with $1,324,195, the amount set
rent risks,” and charging it with §1,365

in 1897 as provi

LD AT ABERDEEN,

ms, which is practically the
After crediting the account
n for *cur
per cent, of

65,580 umﬁ‘lw
from the beginning is now 58,7 per cent., or, including its provision | the premiuras for 1898 as a similar provision for the latter year, there

for losses on current risks, 60.3 per cent. The expenses of " ivs a ~redit bal of $320,455, which as usual has been trans
ment (including cc mmission to agents and charges of every kind) cameto | ferred to the profit and l‘{‘ account. i S e
FIRE ACCOUNT.
Receipts, Expenditure,
Amount of fire fund at the beginning of the year. $6,000,000 | [.o8ses by ﬁnrld and outstanding (after
Proportion of premiums set aside to meet deduction of reinsurances)....... . $1,850.650
liability under current policies at Commission.....s sevase 494,275
December 31, 1897 .. .eesivnnnns §1,324,195 Expenses of management. . 704,145
Premiums received (afier deduction of Proportion of inms set 0 meet
TEMSUTANCES) 4aasan s 3,408,945 liability under current policies, being
40 p.c. of revenue for I898.......... 1,363,575
Balance of revenue tran:ferred to profit
and loss account. .. e .0ous sasvene 320,495
Amount of fire fund at end of year, .... 5,000,000
$4,733,140 $5,000,000 4733 140 5.000,000.
D e e

|

i

BALANCE SHEET.

|

1 iabilities . | Assets,
Shareholders’ capital paid up +  $1,600,000 | Mortgages on property in the United Kingdom...... 761,375
Fire reserve fund . ..., ... vess sesnne cee 6,000,000 | Mortgages on . ty out of the United l?ingdnm.... 288,865
Proportion of fire premiums set aside 10 meet | Loans on Parochial and other Public Rates. ........ 1,948,936
under current PolCIes .. .ove vaveieninienn e PO 1,363,675 [ - Life Interests ...... vouves SEOHON D EEIT Y o8 76,600
Life assurance fund- ~non-participation branch..,..... 1,657,930 | “ Reversions....uv voveen ... SHEE. MG 146,515
Life assurance fund—participation branch.,,,., eoness 14,241,130 | “  On Indian and Colonial Government Secu-
T T R 1,630,305 | Wi08s0000e soseve . ss00s conrsesoennee 500,000
Stafl pension fund . ..oue ..., 126,910 | “  the Lompany's policies. ... 760,080
Fletcher trust fond . .oove . ovvus covnoncannnns sesson 35,100 | “ T I N 51,000
Balance at the credit of prot t and loss account «....ue 964,020 | Jnvestments—
——— British Government securities, . . 1,037,350
$26,618,970 | British Iumdgnl securities, .oea. 316,720
Outstanding life claims...ous vavvesvene $292,220 | Indian and Colonial G i 1,211,155
Unclamed surrender values. , 12,620 Indian and Colonial Provincial securities, . 681,285
Outstanding fire losses. .. . 330 450 Indian and Colonial Municipal securities ........... 1,954,225
Qutstanding charges oo vovvne vennes 42,460 Foreign Government securities ...... ... . 3,199,270
Bills paysble, being draf y distant Foreign Provincial securities.,..... .. . 444526
agencies not arrived al matwity . ... 562,440 i Foreign Municipal securities ...... veves. vovininns 2,405 4585
Due 1o other companies and agents...... 306,680 Railway and other debentures and d« benture stocks —
Shareholders’ dividends unclaimed., ... .. 9,406 I Home and F DEASANE AR NS o004 ke S00RIE 3,297,705
—— 1,565,275 Railway and ot! er Prefe and G d stocks, 2,526,370
y Rnlng Ordinary sockseeies voviinenens ceian 98,260
/ Gas and Water ordinary stocks 629,075
:lieuchu uc. "c;é"' 18'(1,,635
ouse property (Company’s offices).... 1,120,720
C s int m?-‘ - Mlu:dh)-'ﬁhm °§‘z"§4’9
“ompany's interest vage corps’ bui y4d
Freetold ground rents. .. 246,665
Reversions....o. vovave s 1,497,285
Bills receivable, remittances not yet due 79,080
Due fiom other Companies and agents. ... 91,720
Outstanding premiums . .ooee vovane o0s 111,235
Outstanding interest and dividends. 19,816
1 d but not payable...... .....s 263,440
Cash in the hands of bankers (on deposit).... 233,760
| Cash in the hands of bankers (on . 472,186
Stamps on hand ..., serans ceiitn cinnne siraenens 440
Coash in DaBd . ooove senncesrnnen seonsnasssss sooone 5,565
$38,074,348 $38,074,245
o=

Motk —Inibe above $5 is taken as the cquivalent of £]1 sterling.
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PUBLICATION DEFINED.

A Manchester firm which published several papers,
had an office at 31 Bouverie street, London. A Lon-
don firm, with two publications, one devoted to sports
of all kinds, and the other containing records of horse
racing, purchased from the Manchester concern, one
of its papers, known as Bell's Liie in London. The
agreement for sale provided that the Manchester firm,
was not to print or publish any sporting paper or
periodical within ten mils of Bouverie street.  Not-
withstanding this, the Manchester firm continued to
print in Manchester three papers, the “Sporting Chro-
nicle” a daily, the “Athletic News"” a weekly, and the
“Sporting Chronicle Weekly Handicap Book;” and
it continued a London office on Fleet street, with a
printed sign over the door, reading: “Sporting Chro-
nicle and Athletic News Advertising and Publishing
Office,” and this office was immediately opposite to the
London firms premises, Under these circumstances
this London house objected that the other was break-
ing the agreement, so proceedings followed, and an
injunction was asked. The plaintiff claimed that the
defendant was publishing a sporting paper in Fleet
street, as well as in Manchester, in breach of the agree-
ment.  The defendant replied that a paper cannot be
published in more than one place at the same time,
except when provision is made for simultaneous pub-
lication, and that the “Athletic News” was not a sport-
ing paper within the agreement, as it was devoted to
amateur sports only. Mr. Justice Cozens-Hardy who
heard the case had the following to say in his judg-
ment,

What is the meaning of “publishing” a newspaper?
It is plainly something different from printing it. 1
see no reason why a newspaper should not be pub-
lished in more than one place. In fact, my attention
has been called to two well-known newspapers which
are expressly stated to be published in several towns.
| refer to the North British “Daily Mail,” and the
“Western Morning News.” At the end of the first
is printed the following note: “Printed by the “Mail"”
Newspapers (Limited), and published at Glasgow,
Ldinburgh, Paisley, and London,” and at the end of
the other: “Printed and published at the publishing
offices Plymouth, Devenport, Exeter and Truro.” It
seems to me that a paper is published when and where
it is offered to the public by the proprietor. Webster's
definition is as follows: “To send forth as a book
newspaper musical piece, or other printed work, either
for sale or for general distribution.” I received at
the request of both parties, evidence from persons en-
gaged in the newspaper trade as to the meaning of
the word publish, and it was so conflicting that it has
in no way assisted me, I have endeavoured to ascer-
tain the meaning irrespective of this evidence, and I
have come to the conclusion that where a newspaper
proprietor has two offices, one in Manchester and one
in London, at cach of which he offers for sale or dis-
tribution, copies of his papers, the paper is “publish-
ed at each office.
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Tenders for placer mining claims on Dominion Creek
in the Yukon Territory.

EALED Tenders addressed to the undersigned, and marked on the
envelope * Tender for a placer mining claim,” will be received
at this Department until noon on Friday, the 1st day of Sep-

tember, 1899, for placer cla ms and fractions of claims on Domimon
Creck reserved for the Crown,

The following is a list of the numbers of the claims and fractions
and the approximate frontage thereof, as surveyed by Messrs. James
Gibbons and R, W. Cautley, Dominion Land Surveyors ; —

Below Upper Discovery. :
Length m ft,

No. + Lengthin fi, No.
1A 5 10 A 333
2A 19 15 A 42.25
3A 30.§ 31 A 43
A 37.4
Above Lower Discovery.
No. Length in ft. No, Length in ft.
1 12 6 A 35.00
2 59.1 10 A 143.25
4 1.2§
Below Lower Discovery.
No. Length in ft, No. Length in fi,
1A 56.3 73 A 4.7
2A 7.3 7 500,
2C 20.3 77 449.8
8A 34.00 16 C 33.8
9A 39.25 18A 164.7
1A 98.4 78 A 3.6
13 A 68.5 %o 431.3
16 A 40.2% 81 A 15.3
20 202.1 83 §00.
21 A 71.9 500.
22 500 85 500.
22A 6o.7 36 sco.
23 446 2 87 500,
2 {00 87 A 500.
2 120,66 B 3%7.9
3t 350.5 g9 A 35.1
33 §00. 9t svo.
34 Svo. 92 5o00.
16 500, 93 $00.
37 §00. 94 Sco.
e 352. 9 500,
68 A 94.7 o §00.
69 A 40.5 97 500.
70 A 72.6 98 §00.
71 414.4 99 §00.
73A 12,3 100 478.7
74 A 21.3 101 119,

Fach tevder shall specify the numbers of the claims aud fractions
tendered for and also the amount of bonus offered for each claim and
fraction. The tender may be for the whole lot or any one or more of
the claims and fractions, and must he ac panied by an pted
cheque in tavor of the Minister of the Interior for ten pe, of the
amount offered, one half of the remainder to be paid into the Depart.
ment of the Interior at Ottawa, or to the Commissioner of the Yukon
Territory at Dawson within thirty days from notice of acceptance of
tender, and the balance within six months thereafter with interest at
the rate of four p.c. per annum,

Entries for the claims and fractions will be granted .n accordance
with the Placer Mining Regulations on acceptance of tender.

‘It e entries will be subject to the usual royalty and the provisions
of the said Regulations from time to time in foice, except as to repre-
sentation provided for by Clause 39, which will not be required.

The claims and fraciional claims for which entries may be granted
shall not include any portion of the bench or hill claims for which
entry may have been previously granted,

The highest or any tender not necessarily accepted.

JOIIN R, HALL,
Secretary.

Department of the Interior,
tawa, 27th May, 1899,
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It remains to consider whether the Athletic News | perous times as to have risen to 16.0 in 1897 and 16.2
is a sporting paper within the meaning of the agree- | in 1898, but this increase is not proportionate to the
ment, The covenant was for the protection of the unprecedented prosperity of the country. The mar.
copyright and good will of the paper which was riage-rates of the rural counties have been and still

2 . 48 ' remain much lower than those in manufacturing coun-
sold, and regard must be had to this circumstance in | gies in 1897, the greatest difference being between
interpreting the clause.  Now the “Athletic News” | 19.3 in Warwickshire, and 12.3 and 126 in the coun-
contains no racing intelligence, and no betting odds, | ties of Rutland and Oxford respectively. The decline
in the marriage-rate since 1873 is not’so pronounced
cricket, football, cycling, running, ete. It appeals to - the rural as in the ln(l}lstrgal counties; but there

» x “ Y | are other factors to be taken into consideration—for
a different section of the public. It undoubtedly is cxample, the greater illegitimacy of the rural coun:
devoted to “Sports” in one sense of the words, but | ties, and the different age-constitution of their popu-
upon the whole I do not think that a paper which de- | lation.
liberately excludes all racing and betting intelligence,

s aring e witn e e o et | Moptreal<London Gold and Silver

as prayed as to the “Sporting  Chronicle and  the Developmenl Companv

Handicap Book,” but not as to the “Athletic News,”

McFarlane v. Hulton. 47 Weekly Reporter 507. (LimiTED)
Rurar Devorviation v Excrasp.—The growth DIVIDEND NOTICE

of the general population of the country is being ar- oo

rested by the operation of three causes, all of them Notice is hereby given 1o the Shareholders of this Company

more or less voluntary—deferred marriage, decreased | that a monthly Dividend at the rate of one and one-half per cent

R " iahad fortili " | upon the paid up Capital stock has this day been declarel. ‘
number of marriages, and diminished fertility of mar PO chat for the mooth will be due and payable on Saturday, the |

riage. These causes must tell in country as well as | 15 July, 1899, to Stockholders on record on the evening of the
town life, but it is possible that the effects may be | 30th June, 1899,

greater under the prevailing conditions of rural life. The transfer books of the Company will be closed on the
In these circumstances the varying incidence of these | evening of the 30th June, 1899, and remain closed until Wednes-
three causes of depopulation in town and country be- day, the 5th July, 1899, to prepare for tle payment of the Dividend.

N Dividend cheques will be mailed on the 15th of July.
comes a matter of considerable interest. The gen- By onder of the Board of Directors,

|
|
eral annual marriage rate of the country fell irregular- { T. JAMES CLAXTON,

and is merely a record of amateur sports, such as

ly from 17.6 per 1,000 of the population in 1873 to Secretary.
14.2 in 1886, It has so far been responsive to pros-

Investment Sccuritics for Sale.

£50,000. Government of the Dominion of | $30,000. Town of Cote St. Antoine, now

Canada 2 » Inseribed Stock, Due 1047 Westmount (Montreal), Bonds, Due 1934
€10,000. Toronto Railway Companv 4}
£50,000. Government of the Province of First Mortgage Bonds, Due 1@”?

Quebec 3+ Inscribed Stock, Due 1937,
| $25,000. City of Vancouver 3%* Bonds
€50,000. Government of the Province of Due 1939.

038, |
New Brunswick 3* Bonds, Due 1938 | $100,000. City of Quebec, 4% Bonds, 1928,

$250,000. Government of the Province of $35500. Town of St. Jerome, Bonds, re-
British Columbia 3% Bonds, Due l‘.i37.1_ payable in 50 annuities,

1 00000000000 10.0 00000

R. WILSON-SMITH

FINANCIAL AGENT l

Coble Address: *' CHRONICLE." 161 St. James Street, MONTREAL

; rin A‘Ls.sl
Lo lar C et e e
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Winnipeg
Debentures

SEALED TENDERS
marked “ tender for debentures” and addressed to the undersigned will bo

received at the office of the City Comptroller, City Hall, Winnipeg, up to
3,30 p.m, on

Friday, the 28th Day of July Next

FOR THE PURCHASE OF

$150,463.70 oF City or WinNIPEC
Local Improvement Debentures

dated 30th March, 1800, and bearing interest at the rate of r cont
rr annum mlh‘lo half yearly. ’M tollowing are the :..93:!-'::: term
yoars to run, viz :

ALSBO FOR THE PURCHASE 0O

$60,000. CITY or WINNIPEG
36 Years THREE and ONE HALF per cent.
debentures for Electric Lighting Plant, dated the 29th April, 1809, interets

payable half year! {.
Principal and interest of boslunm "‘ynhle at the Bank of Montreal

D. 8. CURRY,

Clity Comptroller,
Winnipeg, Manitoba, 21st June, 1599.

&) Nontrea
b7 Loan 1 222,000,

— - -

TENDERS

Addressed to the undersigned will be re
ceived up to

NOON OF 15th JULY,

for the whole or part of an issue of $222,.
000 having 40 years to run, bearing

4 Per Cent. Interest

and provided for by a sinking fund to re-
deem it at maturity.
The loan will be in the form of

Coupon Bonds of 860 each
with 80 semi-annual coupons of one dollar
each attached, and is issued under the
authority of clause 344 of the City Charter.

Forms of tender may be obtained at the
Treasury Department if desired.

WM. ROBS,
City Treasurer.

Crry Tazasvrsr’s Orricr,
Montreal, 17th June, 1899,

INSURANCE & FINANCE CHRONICLE. 875

WRITE HENRY BIRKS & SONS have
FOR just issued a booklet, showing illustra-
BOOKLET | tions of their trophies and individ-
ON ual prizes, in Gold and Silver, suit-
able for Golf and other sports,
PR'ZES Mailed free on request.
‘“DEPT
'"  |Henry Birks & Sons
MONTREAL

PHENIX
INSURANCE COMPANY,

OF BROOKLYN, N.Y,

ROBERT HAMPSON & SON, Agents,
MONTREAL, Que.

J. W. BARLEY, Qeneral Agent,
NEW YORK.

MUTUAL FIRE INSURANOE OOMPANY,

——ESTABLISHED IN 1863 —

Head Office, - . - WATERLOO, ONT

TOTAL ASSETS . ™ 9334,083.00
POLICIES IN FORCE, 286,107
Insurers of all classes of | property have the option of

Intondli nsurable
insuring at K RATES or on the Mutual System,

CEORGE RANDALL, C. M. TAYLOR,
President.

‘OHN KILLER, Inspector, JOMN SHUM Viee-Presides

THE

GREAT-WEST

LIFE
the First Canadian Com-
pany to put up a Four per
cent. Reserve, is now one
of only four Canadian
Companies showing a sur-
plus to policy-holders on
this stringent basis.
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Great-North Western Telegraph Co.

Direct and exclusive Cable Connection through
Caradian with the Anglo-American, Direct
and also with the French and American Cables.

Morey Orders by Telegraph between the principal off.ces in Canada
and also between this country and the whole of the Money Transfer
offices of the Western Union Telegraph Company .
300 St. James St.
MONTREAL
Why not Go to
the Lest house when you want a fine article in Jewellery—a
first class Diamond or a Lnnuy little Gift in the way of a
Silver Novelty, Our Stock is the largest, the best and by
far the handsomest in Canada, Our prices are exceptionally
low and our Goods all the best that is made. We warrant
everything we se'l
A call solicited,

COCHENTHALER DIAMOND JEWELLER,
140 8t. James Street, MONTREAL

J. B. WILLIAMSON tmpens o

AND OTHER

Precious

ATAMSANIRDE Stones

Fine Jewellery, Gold and Silver Watches,
French and English Clocks, etc.

The Largest and most Complete Stock in the Dominion
Watch repairs by competent workmen and guaranteed.
Wholesale and Retall Jeweller

1741 Notre Dame Street, - MONTREAL.

Janen Currresoes, Troasurer

CHaARLes F. CLank, President
ESTABLISHED IN 1840

The Bradstreet Mercantile Agency

THE BRAUSTREET OO, Proprietorn
Executive Offices, 340 & 348 Broadway, NEW YORK

Rranches In the principml cities of the United States and Canada, the
Euro Continent, Australin and in London, Kng
The Bradstreet Couipany s the oldest and Puancially the strongest
organisation of e kind,  Waorking in the one interest and under one man-
agement, with larger ramifications and more o pital engaged in its enter:
e, and more money spent (n the obtaining and disemination of informa.
5'-.. than any similnr fuetitution in the world,

wnpe Orvicr - Riehelien huthhn:‘
’ Metropolitan Bulkding, 191 Hollis 8t

HaLirax

Tomosxte  * MeRinnon Butlding. Melinda and Jordan Ste
Vicromia Board of Trade Bullding

Wixxirke *

Vascouysn n'f.."o‘«'?».n Bailding
Montreal OfMce, - (1734 Notre Dame St.
JOHN A. FULTON, Superintendent
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 STEAMSHIPS
DOMINION LINE STEAMSHIPS

Montreal and Quebec
-— To -—
LIVERPOOL

DOMINION ” Twin Screw, . 6000 tons.
“SCOTSMAN " Twin Screw, . . 6000
“ LABRADOR " . WET 5 . 5000 &
“YORKSHIRE"” . . . 5000 «
“VANCOUVER " . 5000 ¢

Sall from Montreal
oons, Electrie Lighta, every Saturduy at 9.00 a.m
modern l'-pru"-o-u. Quebec 6.0
$30.00 to §90.00
S X

Rates of Passage: swwnitiin *i' *awm
oornge 2050 ¢ W
For all information apply to any Agent ot the Company or
DAVID TORRANCE & CO.
GENERAL AGENTS, MONTREAL

BEAVER LINE

ELDER DEMPSTER & CO,'S

egular Weekly Salling Between

R
Montreal ana Liverpool

From LIVERPOOL. STEAMER. From MONTREAL
. veves ses seeie o LAKE ONTARIO ... ... . Tuesday, May 2
..o LAKE SUPERIOR ., ... Waodnesday, May 10
coooA STEAMER ... v Wednesday, Mayt{

o do veirane o Wednesday, May 24
.« LAKE ONTARIO . ..... Thursday, June

Stentsers sail from Montreal at daybreak; passengers embark he
evening previoas after Ko'clock,
RATES OF PANSVAGE
FIRST CABIN —Single, $42,50 to 50 00. Return, $50.00 to §90.00,
SECOND CABIN -Single, $32.00, Keturn, $61.75,
STEERAGE, ~Outward, $22.50. Prepaid, 4 0

For further particulars as to freight or passage, apply to any agent of the

Company, or to
ELOER, DEMPSTER & CO , Montrea

PoSITIVE EVIDENCE >
. . Have building or stock

PHOTOGRAPHED BY

WM. NOTMAN & SON,
14 Phillips Square, MONTREAL

and Fast Steamers,
from

"‘“.H
A Peim, Saturdays,

# | Royal Worcester,  Royal Crown Derby

I

000EmnOME

81. Caiherine $i.

MONTREAL.

Sankers, Brokers, Insu L4 gers
and all in search of suitable, elezant
and useful Wedding, Presentation, or
Christmas Cifts, should see our new stock
of China, Cut Glass Ware, Lamps and
Artistic Pottery appropriate for the soa-
son of present-giving.

o2>»rmv00 20-42-3 200rcr»o0

“303F>»00

Lo e e Ut o o e Sl
Y B e e ot o o v

« | 88 Call and see the Finest Stock in Canada.

:

:

.
L



s 2y e sl S e e oot il il ol Ll

The Birkbeck Investment and Savings
COMPANY

Capital Subseribed - $2,000,000
Capital Paid up - - - 600,000

H. . DWIGHT, Esq, President,
Viee-Presidents,
THOMAS LONG, Esq. 8. 1, EWING, Esq,

MONEY TO LOAN

To Purchase or Build or Pay off existing encumbrances, repayabie on
Easy Terms,
Heaa Office, MeKinnon Buoilding, Toronto,
Montreal Ofice, Canada Life Building.

Life Insurance [olicies Bought
and Loaned upon
1y The Ingurance Agency Corporation of Ontario, Limited, TORONTO.

W BAKCLAY MeMURRICH, Q.C, President.
GEO. H, ROBERTS, Managing Director.

FOUNDED 1828

Law Union & Crown

INSURANCE CO. OF LONDON

Assets Exceed $2 1,000,000.0°

Fire risks accepted on almost every description of insurable property.
Canadian Head OfMce:
67 BEAVER HALL, MONTREAL

J. E, E. DICKSON, Manager,
Agents wanted throughout Cgnada.

Victoria-Montrcal

FIRE INSURANCE
COMPANY .=t

Incorporated by Special Act of the Parliament
of Canada.

Capital Authorized. ...... ..
Capital Fully Subscribed.........

81,000,000
400,000

THOMAS A  TEMPLE & SONS,

General Managers,

183 St. James 8treet, (Temple Building),
MONTREA', Canada.

rwe INSURANCE [d
and FINANCE bron"'Ie
Published svery Friday.

AT 151 ST. Jaurs S7., MONTRRAL.

R. WILSON SMITH, Proprietor.
Pri es for Advertisemdots 0p applicatiop.
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The Trust and LoanCompany
OF CANADA.

Capltal Subscribed - - $7,600,000
With power to Increase to - 16,000,000
Paid up Capital - - - 1,681,666
Cash Reserve Fund - - 906470

Morey to Loan on Real Estate,
Apply to the Commissicner,

Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL
Liberal Terms. Low Interest.

The Provincial Trust Company
OF ONTARIO, Limited, Temple Building, TORONTO,
TRUSTS

of every description accepted and execnted.  Acts us Ndministra:
tor, Kxecutor, Guardmn, Assignee and Liquidator,

LOANS

Money in any amount upon real estate or approved co laterals at
lowest market rates,

SIR RICHARD CARTWRIGHT, Prosldent,
8. F. MoRINNON,

‘ Vice Presldents.
JAMES SCOTT,

A. W, McDOUGALD, Manager,
Trust and Safety Deposit Departments

™ Imperial Life Assurance Co. of canada

HON SIR OLIVER MOWAT, P.C, G.C.M.G,, VPresident

SECURITY TO POLICY HOLDERS.

The Dominion Government. for the protection of polioy

holders, requires all Life Insurance Companies to make & doposit with icof
LU ' 1

oM L0 T mperial Life has voluntarily made s deposit of five times
this amount, $250 00040, being the largest deposit made by uny Canadian
Lite Insurance Company.

‘The whole subscribed Capltal of the Company —One WMillion
Dollars (81 020 0000 —torms a substantial and tangible secu ity to |mlu~r
holders that every guarantee and condition will be fully wnd winutely
carried out,

PROVINCIAL OFFICE,
Bank of Toronto Bulldings, Montreal, Q ie.

Sun Life Assﬁ?a'nca Company

OF CANADA

Nead Office, - Montreal

The Sun Life of Canada issucs
a very liberal policy comr. ¢ty
and one that is absolutely une
conditional, Cash surresuer
values, cash loans, extended
assirance for the full amour t
of policy are nmong the iten.s
KU ranteed in polioy.

R, MACAULAY,
t'renident |
How, A, W, OGILVIE,
Vice-President,
T. 8, MACAUIAV FLA,,
Secvetary,
GRO, WILKINS, M.D,
ledicai Aeoforee

Agency Department

IAMES C. TORY,
Swperimtendent,
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L.ondon & Lancashire Life

ASSURANGE GOMPANY

EXTRACTS FROM ANNUAL REPORT 1808: |

New Policies issued for uos. 27 12 84.468 380

Pnunum Income .. 1,204,684
Total Income . 1,455,047
Added to Funds durm. Yoar 1898 337,988
Total Funds ... 0,633,238

Low Rates. Absolute Security. Prompt Settlements
B. HAL BROWN, J. L. KERR,

Manager. Assistimt Manager.

Dominion Burglary Guardmee Do.

SUBSCRIBED cAPﬁ‘AI., 200,000
Head OMce and Operating Rooms:

181 8T. JAMES 8T, MONTREAL, Que

Insurance xl:‘m Burglary, Klectrio Bank, Store and House Protection
rie Fire Alarm Protection, hl.hl Patrol Service,

The Policies of the Company are broad and liberal, take
one out at once, the cost istrifling, security absolute
and fr from y groat.

Full particulars and nlu on application.

CHAS. W. HACAR,

General Manager

Telephone 1234.
P. O. Drawer 2302.

r@rovideq{éavir;% ©ije.
j@ssuraqce éome(g

OF NEW YORK.
Eowaro W. ScorrPresipent.

Twe Best Couwanr rom Poucy! Howenrs ano Acents.
w.m Ad.m-'&-n l--'.-n --hmu- -n Iu-un C-- '--.

o L2 o A e A 4 . L ] o At o A it o B
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WORTERHRERN

' Assurance Company of London.

&erasLionao 1836.

‘ (‘npml and Funds, lm . 38,365,000

| . . 8,714,000
homlmon Dwom 4G " 200,000

| CANADIAN BRANCH OFPFIOR:

l 1730 Notre Dame Btreet, -  Montreal.

ROBERT W. TYRE, Manager.
G. E MOBERLY, Inspector.

Founded 1797 °

NORWICH UNION

Fire Insurance Society
NORWICH, England

Head Office for Maritime Provinces, Ontario, Mani-
toba, North-West and British Columbia, TORONTO.

JOHN B. LAIDLAW, Manager.
INSURANCE

PHCENIX "™ comeany

Of Hartford, Conn.
RATABLISHED IN 1854 —

Ilcpwtod with Canadian Gm;'amnt over $200,00.

MONTREAL,

HEAD OFIFCE: 10 Place 'Armes Square -

J. W. TATLEY, - Manager for Canada.

‘Keystone Fire Ingurance Co.

OF SAINT JOMN, N.B.

INSURANCE

y TI'ZIVCICI'S COMPANY

OF MARTFORD, Conn.
LIFE AND ACCIDENT INSURANCE

PALD-UP CAPITAL, $1,000,000

JAMES U, BATTERSON, President,
FRANK F. PARKINS, Chief Agent
186 8t. Jamos St. - - - - Montreal.

reo A.D. 1880. CariraL, $200,000.

Home Office mm Saint John, N.B.

ALFRED MARKHAM,
Vice-President

HON, A. F, RANDOLPH,
President.
HON. GRO. A, 00X,
(President Westorn Ass'ce Co.) (Vice-President Western Ass'ceCo
ALEXANDER P. BARNHILL, FREDERICK J. G. KNOWLTON.
K. WALKER W. FRINK. ?
A. GORDON LEAVITT, Sec etary.

J. J. KENNY,

veneral Agenta for Ontario: The Western Assurance Company
Malcoln Qibbe, Agont, 18 Wellington St, East, Terenie,

LANCASHIRE

INSURANRGE COWMPARY OF ENBLAND.

CAPITAL AND ASSETS EXCEED $20,000,000

Cavapa BRANCH HEAD OFFICE, TORONTO

J. G. THOMPSON, Manacer

A. W, GILES, J. A. PTRIGON lnsposters
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FIRE INs. s HARTFORD« company

ESTABLISHED - - -
HARTFORD, CONN.

CABSH ASSETS, $10,004,697.55
Fire Insurance Exclusively.
GEO. L. CHASK, President
3 THOS. TURNBULL, Assistant Secretary
CHAS. K. CHASE, Assistant Secretary,

C. ROSS ROBERTSON & SONS., AGENTS, MONTREAL

1794.

P. C. RUYCE,

ESTABLISHED 18090.
Total Funds Exceed Canadian Investments

$67,244,500.00 $5,564,200.00
 Fire & Life |

Insurance Co.
|
HENKI BARBEAU, Esq.
tors, {W. W. OGILVIE, Esq,
ARCH'D, MACNIDEK, Esq.
Head Office for the Dominion : 72 8t. Francois Xavier Street,
MONTREAL.
Agents in all Cities and Principal Towns in Canada.
THOMAS DAVIDSON, Managing Director.

Direcf

Norh Britsh and Mercanile

THR

CALEDONIAN

Insurance Co. of Edinburgh
Funds $10,585,000.

Sir George Warrender
David Deuchar, F.1. A
Lansing Lewis
Munts & Beatty

The SiCKNESS Policies of

THE

‘Ocean Accident & Guarantee
~ Corporation, Linited

$5,000,000

Chairman,

General Manager,
Canadian Manager,
Toronto Agents,

cA'lT‘L . © .

Cover disablement caused by any Sickness or Accident.
The most liberal and attractive Policy issued by any
Company.

HEAD OFFICE

FOR CANADA : ’l‘emple Building, MONTREAL
ROLLAND, LYMAN & BURNETT, Ceneral Managers
A. DUNCAN REID, Superintendent

1850

The United States Life Insurance

“1899

Co.

IN THE CITY OF NEW YORK.

All Policies now issued by this Company contain the followirg clauses
‘*After one year from the date of issue, the liability of the Company u der this policy shall not be disputed.
During 1888 the Company made material increase in income, assets an surplus; and can thus claim a sub-
stantial sain in the most tmmﬂlnt elements of safety and pro
d WITHOUT

All Death Claims pai UNT

gress.
48 soon as satisfactory proofs have been received.

Active and successful Agents,

¢ this C

ing to

P y ma;
3d Vice-President, at theHlome Office,361 Brondway, New

with RICHARD E. COCHRAN,

OFFICERS:
GEORGE H. BURFORD, President.
GEO, G. WILLIA\IH, Vice.Pres, C. P. FRALEIGH, 2d Vice-Pres,
RICH'D E. COCHRAN, 3d Vice Pres.
A. WHEELWRIGHT, Secretary, WM. T. STANDEN, Actuary.
J. L. KENWAY, Asst. Secretary, ARTHUR C, PERRY, Cashier.
JOHN P. MUNN, Medical Director,

York,
FINANCKE COMMITTEE!:
GEO. G. WILLIAMS, . % Prest. Chem, Nat, Bank,
JOHN ), TUCKER, o/ iy E teid Builder
E. H. PERKINS, Jn, Prest, Importers’ and Tradevs® Nat, Bank
JAMES R, PLUM, Loather

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

B?UGHT. SOLD OR NEGOCIATED.

TELEPNONE, MAIN sB0

R. WILSON-SMI'TH

FINANCIAL AGHENT

CASLE ADDRESS
CHRONICLE.

151 St, James Street MONTREAI.

SPECIALTY
INVI STMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMFNT OR DFrOSIT WITII CANADIAN GOVERNMENT

Member of the Montreal Stock Exchange.
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Canada Life fssarance Co.

Assurance
Head Office, Hamilton, Ont.

Company
Of London, England.

ESTABLISHED 1824
CAPITAL, - $26,000,000
THE RIGHT HON. LORD ROTHSCHILD, Chairman

ESTABLISHED 1847

Canada Life's Income, $ 3,000,000

. Assets, 20,000,000
L Assurances, 75,000,000 HEAD OFFICE FOR CANADAM i
187 ST. JAMES STREET, o - ontrea
President, A. G. Ramsay. Secretary, R. Hill. M WICKHAM, "‘“‘"_ IRED. T. BRYERS, Inspecor.

Superintendent, W. T. Ramsay. e
CANADIAN DOARD CF DINEOTORS
HON. J, R, THIBAUDEAU

o
““‘“""' “““““ﬁ JONATHAN HODGSON, Kaq l WM. SMITH, Esq.

J. P. DAWES, Euq. WM, C, McINTYRE, Ksq

[]NTARl[] MUTUM_ |.|FE Total Funds in Mand over $20,040,000

Heoad OM2> for
CANADA :

Head Office, - Waterioo, Ont. Montrea

s $24,000,000 Ty

RATED BY

HOYAL CHARTER

4 per cent, IN FORCE insued,
PROFITS TO PULICYHOLDERS ONLY. | Thc London Assurancc

Cash Income, 1808 coev conveeiveennnnn $ 923 941 *

Interest Income exceeded Death |

Losses, in 1898, DY coiiienes sunnenns 38,723 | ‘i A.D. 1720
New Business for 18980 nnns 3,750,000 |
Increase Over 1897 coevivs + vossereinns 680,000 | Upwards 178
of Years Old

Net Amount of Insurance Added

Over 1807 v e 2,258 ;,.; i . E. n. L"'Lv’ "anagcr

mmvv DA AL AL A *

A. DEAN, Inspector.

CANADA ACCIDENT EVERYBODY ™.

It is no wonder that every person who has any interests in
ASSURANCE COMPANY. :
unatti - o MONTREAL | THE TEMPERANCE AND CENERAL

A Canadian Company for Canadian Business LIFE ASSURANCE COMPANY

has been swiprised to note its remarkably favorable record with
‘cchENT & PLATE GLAss regard to investments, mortality, economical management and growth,

Its policy-holders m| friends are satished that no more favorable
record has been made by any company.

SURPLUS 50°/. OF PAID UP CAPITAL | “N'few'uc agenis wancd
Above all liabilities including Capital Stock. 1' MON.C. W. ROSS, H.SUTHERLAND

T. H. HUDSON. R. WILSON SMITH. | Presidont. Managing Director,
Manager. President. | HEAD OFFIOE, Globe Bullding, TORONTO.

GUARDIAN THE GURRDIIN oo o st O Gapr

of any Company in the World
e © 6 transacting a FIRE Business.
FIRE & LIFE
ASSURANCE COMPANY, LTD ;
OF LONDON, ENG, !

Mead Office for Canada
Guardian Assurance Building, 181 St. Jamos 8t. N

MONTREAL.

Subseribed Caplital, - - - - $10,000,000
Pald-Up Capltal, - - - - - 5,000.000
Invested Funds Exceed - s S (I 23,600,000

Established 1821,

E. P. HEATON, - Manager.
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When a man and & woman are married there is but one person as impor
tant as the minister, in the new, sacred (and to the & ate, serious) situntion
#0 created—because of th utter and complete dependonce upon the hushand
of the wite and helpless children—and that is the life insurance agent, tor
absolutely alone in life insurance is there protection for them,

North Ameriean Life gives the best of all that's good in life insurance.
See an agent of the North American Life without delay. They are
nlmost everywhere, and will cheerfully give you information helpful in
choosing & p{nn to meet your needs; or write to us,
L, Goldman, Secretary. Wm. McOabe, Mng. Dir,
North American Life Assurance Co.,
Head Office: 112-118 King 8t. West, Toronto, Ontario.

Auld & McocCOonkey,
1808t. James 8t., Montreal, Managers for the Province of Quebec

AGENTS WANTED.

General, Special, District and Local Agents in
unrepresented Territory in Quebec, Ontario,
Nova Scotia, New Brunswick, Manitoba,
British Columbia, and the
Territories, by

TeeRoyal VictoriaLifelInsuranc
Company of Canada

=" CAPITAL . . . 81,000,000 uu

Good contracts will be given to good Agents.
Applications to the General Manager will receive
prompt attention, and be considered confidential,

DAVID BURKE, General Manager
Head Office, MONTREAL.

INSURANCE & FINANCE CHRONICLE. 881

THE AMERICAN

Fire Insurance Company of New York

ESTABLISHED 1857.
ASSET , - - -

$1,245,768.7)
For Agencies in the Dominton apply to the Head Ofce for Canada

22 TORONTO STREET. - TORONTO
JAMES BOOMER, Manager.

The Policies of this Company are guaranteod by the Manchester Fire
Assurance Company of Manchester, England.

THE MANCHESTER

FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.

ESTABLISHED 1824,
HEAD OFFICE, MANCHESTER, ENG.
Canadian Branch Head Office, TORONTO.

JAMES BOOMER,
Manager.

R. P. TEMPLETON,
Assistant Manager

INCORPORATED 1848.

Union Muiual Policies i LIBERAL, DESIRABLE,

EMBODY ALL @ VALUABLE

N In the rn-n--ut advanced know-
THAT I8... ledgs of Life Insurance , , , .,

loynglaluu.

NI N Principal Plans.
’cnn....U fo— 5
gaan o UNION e g our
o-up . ., Tontine-Annual
INSURANCE . M Dividend
EXTENSION of UTUAL Ronewnb'l‘o Teo'rm

by the. MAINE ‘0
NON-FORFE!. LlFE INSURANCE COMPANY,
TURE LAW . .

Active Agents Always Wanted. PORTLAND, MAINE,
FRED E. RICHARDS, Prosident.
ARTHUR L. BATES, Vice-President.

ADDRESS :

HENRI E. MORIN, Chief Agent for Canada,
161 Bt, James Btreet, - MONTREAL, Oanada

For Arwm-lrl in Western Division, Province of Quebee and Eastorn
Ontario, apply to

WALTER |. JOSEPM, Manager,
18) Sv. James Sr., -

NMONTREAL.

Th¢ Imperial Insurance Company [imitea

ESTABLISHED 1808.

Subscribed Capital, - $6,000,000 Pald-up Capital, - $1,600,000

Head Office for Canada :

Imperial Building,

C. R. KEARLEY, Resident Manager for Canada.

OF LONDON, ENG.
Assets, - $8,000,000

MONTREAR,




mcohrou'rto 1833

SuRANGe coMP

HEAD OFFICE - - TORONTO.
oLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - - - $750,000.00
Tota\ Assets, - - - 1.610,827.88

Losses paid sinoe organization, $16,909.240.78

DIRECTORS :
Hon. GEO. A. COX, J. J. KENNY,
DPresident. Vice-President

How. 8. C. WOOD
8. ¥. MoKINNON
THOMAS LONG

JOHN HOSKIN, Q.C., LLD
ROBFRT JAFFRAY
AUGUSTUS MYERS

H. M, PELLATT

P, H. BIMB, S«retary.

C. R. C. JOHNSON, Resident Agent,
Canada Life Building. - - MONTREAL

- THE ==———7—

WESTERN

Assurance Company.

[ FIRE AND MARINE.
INOORPOHAYID IN 1080,

Head OfMfice, - - - TORONT0Q
—— e
Capital Suosoribed.... . oo oo $2,000,000
Capital PRIA-UP ...coooourrrmmn s 1,000,000

Annual Ineome, over.. .
LOSSES PAID SINCE OIOAIIM‘NON. $27,000.000

OIRECTORS :
Hon. GEORGE A. COX /yesident.

J. J. KENNY, Vice-President and Managing Director

Hox, 8, C. WOOD W. R, BROCK
GRO, R R.OOCKBURN J. K. OSBORNE
GRO. MCMURRICH H, N. BAIRD

ROBERT BEATY

eweee

‘.*h‘“pw“ﬂm-“
ond the United Statos

INSUMNCB & FINANCE CHRON!CLE.
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me EQUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.

Outstanding Assuranoe, Dec. 31, 1808. $087,157,134.00

Assurance applied for in 1898 . 198,362,617.00
Examined and Declined 30,318,878.00
New Assurance Issued, 168,043,7398.00
Income ol T g B {121 60,240,286.78
Assets, Dec. 31,1808 . . . 258,360,208.64

Assurance Fund (8198,898,269.00) and

all other Liabilities ('2.100.550‘27) 201,068,800.27
Surplus A ' 57,310,480.27
Paid Policyholders in uoa . 24,020,623.42

JAMES W. ALEXANDER, President.
JAMES H. HYDE, V.-P.
MONTREAL OFFICE : 167 St. James Street.

8. P. STEARNS, Manager.
TORONTO OFFICE: King &% Yonge Streets
CEORCE BROUCHALL, Cashier.

THE

ONTARI

LLOYD

WWAIDI!ST

PLATE GLASS
INS. COS.

Tux Onrario Accioent : Larratt
W. Smith, Q.C., D.C.L., President; §
Arthur L. Bastmure, Vice - Presi-
dﬂ!l and Man'g - Director ; Fran-
cis J. Lightbourn, s-nnury

Tuz Ll.onu

President ; C. l.
Secretary.

Woods,
thl-d. Vice-
W. Chambers,

AGEMCIES :
TIIIOITAIIO Accml:r mwudl.
Bond, Director, nncou
Ohva G. &H\
”I 'St. Paul Street.
Tux Lrovps: Edward L. Bond,
St. Francois Xavier
Street | Messrs Boivin, Wilson & Co.,
bpannl Agents, 338 St. Paul St.
H. S. Licursousn, Inspector

GENERAL AGENTS,
Head Office for Canada

3 TORONTO STREEY
TYORONTO

~ .+ « OPENINGS POR GOOD AGENTS . . o
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Tel., Main 748,

o,
ACH

" DIRECTORY."

%

ALP. DESROSIERS,
NORMANDIN & DESROSIERS
Ceneral Insurance Brokers

Special City Agentms:

Oommercial Union Assurance Co,, Ltd.
1731 NOTRE DAME ST., MONTREAL |

L. P. NORMANDIN.

JAMES P. BAMFORD,
AGENT

Sun Insurance Office

Of London, England,

‘ Vancouver, B.C.

MONTREAL.
'GEORGE J. PYKE, | GEO. C.REIFFENSTEIN |
| GENERAL AGENT POR ONTARIO AGENT

oF THR Nand-In-Nand Insurance

. |  Edmonton North West Territories |
Olebec fire Assarance Company, ]
TORONTO, | | Mnatet s | Dunn & Cross
160 Canal 8t., OTTAWA,
|D. MONROE, ADVOCATES
Ceneral Agent for A | J. H. Dunn C. W. Cross
ROTAL AND OTHER BRITISH F. BARTELS '
INSURANCE COmPANIRS " | Huam J. IArnolu.n Qc., STEWART Turene, Q.C,
CORNWALL, ONT. Gone: I:::r::::::o:’:u Faank H, Prirpan, Vtu.ul J. TurPER.

Fire, Life, Auldont. Guarantee

Vice-CossuL or ml UNiTeED STATRS

GEORGE 0. HIAM,

SPECIAL AGENT

INPERIAL ISSURANCE €0 L't'd,
BRITISH ANERICA ASSURANCE Co.

Office: lmperial Building,

J. B. MORISSETTE

GENERAL AGENT

MONTREAL. Guardian Assurance Co.
L hire | Co.
R. Casement, A, McC, Creery, Union Assurance Society of London.
| North Amerioan Life Assurance Co.
CASEWENT & CREERY

Lloyds Plate Glass Insurance Co,
Canadian Ry, *ccident Ins. Co.
Office: 82 St, Peter Street
QUEBEC.

ESTABLISHED 1865,
. W. F. FINDLAY,
Chartered Accountant,

Adjuster of Fire Losses
47 8t. James 8t. South,
HAMILTON, ONT

Insurance and
Financial Brokers

Cable Address, “ CRATER.”

JOHN CARSON,
General Ensurance Agent and Wroker,
Resident Agent

Lancashire Fire Insurance Co.

Temrpie Bullding, 183 St. James 8t., MONTREAL
Telephonnes :—Office, 1583 ; Residence, 6211,

|
CASLE ADODRESS® ‘'i1NDEBX"" |

C. R. G. JOHNSON,

Fire INSURANCE.

MONTREAL AGERFOY CANADA LiFE BUILDING,
| British America Am'ce Co. , of '|'nmu|o I

Manchester Fire Ass'co ~ AL. |
of anwhm'r., En.llnd. ONTRE I

SELL TELEPNONE 1907

| A. BROWNING |
Jusurnnce Broker, |
| llrmmuvo I

. Northern Fire A lors Aocld
| Brllh.hl!mplnlnlull.luAl-n(ml‘“ |

Surplus Lines placed with First Clase Pon!‘n Oonmhl.
Office: 1724 Notre Dame St., . Montrea)

lnnrma Oo ;

' MACDONALD, TUPPER, PHIPPEN & TUPPER. |
Barristers, Solicitors, &¢. |

Winnipeg, Manitoba.

Solicitors for The Bank nf Montreal, The Bank of British North Ame-
rlu. The Merchants Bauk of Canada, The Canadian Pacifie Rallway Com-
Y, The Hudson’s Bay Company.

Harris, Henry & Cahan ‘

lntrloton. Solicitors, Notaries Public, eto. |
(Merchants’ Bank Bullding)

21 GEORCE 3TREET, HALIFAX, N. 8.

R. C, Weldon, D. C, L., Ph, ‘2 2 :‘ Con:rl R. ‘R' Harris, Q.

Cable Address “ HENRY,” A, B. C. . » T e

E. A. SELWYN, 1

At e s, | O M. WEATHERHEAD,
REPREAENTING Goneral Insurance Agent, I

e e N s, | " R R |

Insurance Co. of North Ameriea,
Mercantile Fire Insurance Co
mrloo

of
Lloyd'a Plate Glass Co., New York.
Saving & Loan Co

108 lnmm OTTAWA.
TaLernoONE 1870

i

BROCKVILLE LOAN & SBAVINGS CO |
BROCKVILLE, Ont.

Wallace MeDonald James A. McDonald, LL.B,
W. & J. A. McDONALD,

Barristers and 8olicitors.

People’s Bank Bulldings,
Duke Street, - - =« « - =

Halifax, Can.

‘ Many Physiclans of Canada are
now prescribing

ABBEY'S
Effervescent Salt”

CANADA LANCET.

MEDLAND & JONES

GENERAL INSURANCE AGENTS,
RerasserTing :

BCOTTISH UNION & NATIONAL INSURANCE CO

GUARANTEE COMPANY OF NORTH AMERICA
INSURANCE COMPANY OF NORTH AMERICA
CANADA ACCIDENT ASSURANCE CO,

ORI B

TORONTO w
e —
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FIFTY-FOURTH ANNUAL STATEMENT

New York Life Insurance Qompany

346 and 348 BROADWAY, NEW YORK CITY

Jo“n ‘o MccALL' ot * ® . - - - - -
BALANCE SHEET, JANUARY |, 1800

ASSETS LIABRILITIES
United States, State, City, County and other Bonds Policy Reserve (per certificate of New York Insurance
(cost value $115,687,034), market valve, Dec. 31, DEPATIMENt) as vansroes sonasas serssses ...$175,710,249
SOOB ...osssvnes cseeeeseveses ot inese voeeee. $121,570,6190
Honds and Mortgages (777 first Hent)oeooves 39,00 :.758 Al other Liabilities, Policy Claims, Annuities,

Reul Estate (68 pieces, including twelve office bidg j 16,639,000 | Endowments, etc, awaiting presentment for pay-
2.1568.381

Deposits in Trust Companies and Banks, st interest 8,434,786 | BVEI. . o o0 cooscosessoss seansssassoesscosscese
Luans o Policy-holders on  their policies, as { 178,068,832
security (legal value thereof, $16,000,€0)..... 9,818,600 |
7,390,845  Additional Policy Reserve voluntarily set aside by
{ 2,838,626

Loans on stocks and bonds (m'rk't value, $0,229.702)

Stocks of Banks, Trust Companies, ec. ($4,532,086 the COMPANY oves sonnsn nnnnanness

cost value), market value, December 31st, 1808, 6,050,831 1 ; ; 2
Premiums in transit, reserve charged in liabilities. . 2,280,188 Surplul Reserve Funds voluntarily set aside by the
Quarterly and semi annval premiums not yet due, COMPANY . 1 av «r vens wonenasese. veeeees 26,414,234
ln:::::r.:;‘:f:l"':;ul“:':ll“::mﬂ" BEREEREp R ?'223‘2;3 Other Funds for all other contingencies, ....e 8.623,319
Premium Notes on Policies in force (legal value of 31,876,179
policies. $2,500,000) .« vvvire cirrrnnisrnians 1,920,423 |
Total Assots.......... . $21%,944,81! Total Liabilities...... - 216,044,811

EXPENDITURES, 1808

CASH INCOME, 1808
Paid for losses, endowments and annuities. ..

... 815,380,078

New Premiums,.oooo oun weeeees 87,644,715
Renewal Premiums..ovesconn cvenn -+ 27,987,033 Paid for dividends and surrender values.....coaecvee 6,128,888
TOTAL PREMIUMS ...0vuvivvinenenees  $35,632,648 Commissions (§3,320,901.33) on new business of §152,

Interest on : €93, 369, medical examiners’ fees, and inspection of ¥
Boads..ovee sesene SEERNON AR .. $5,740819 | risks ($149,428) . cenciennennnrnanninens 3,970,332
MOMGAEES . o vvcvee consnecnasercns 1,940,937 | Home and Lranch office expenses, taxes, advertising,

Loans to Policyholders secured by re | equipment account, lelcgvlph,podnge.commi~lim1
serves on policies. ..o ciene 628,638 | on $791,027,751 of old business, and miscellaneous

_ Other SonnRINg . s o6 soe sssscasare 391,353 | expenditures ooueuessnnnieanianenririieniees 5,2)8,754

Rents Received ..v.uus Sa SRR 875,741 | Balance—Excess of Income over Expendi-

Dividends on S10ckS, oov.aue iasereees 3313780 | T tures for YEAr........coceecessranaiiesnene 14,932,064
Total, Interest, Rents, E9¢ . .oovu vavarananns g 9,799,268 |

' nditures. ...... $45,431,016
Total INCOME oovovvner 845,731,916 Total Expe ey

INSURANCE ACCOUNT—On the Basis of Paid-for Busth - Only COMPARINON FOR StVEN “‘““*‘”“‘n:e" .

In force Decomber 31st, 1867 . 532,068 7740996 DEc, 3ist, 1891, D, 3iat, 1996, mAn T ¥,

N:d' {n-unnm p-ld' a;r. lmml . 7347 .?52.093.369 Assets . . $1256047.200 lﬂl:.s;d.gllvl l?gg:;.gg;

nsurances revived and in- noome . . 864,104 46,431, v
W o Prioetioretion 836  9,120088  Deole t of Sl
Totsl pald for business. 407,204 §1,031,243082 Year to Policy-
DEDUCT TERMINATIONS : Tholdm & snkaiof 1,260,340 2,760,432 1,490,002
By Death, Maturity, Surrender, otal payme!
. Expiry, eto. ¢ P Ly 43,330 87,222862 Year to Policyh'rs. 12,0671 401 21,610,965 8,848,374
Paid for business in force Dec. 31, Number of Poll- h
1803 . sens - . 473.034 #044021,120 cles in force 182,803 373,934 191,131
| o S Y
aln in 1808 40,076  $67,000,196 force (premiums

ow Applications declined n 1003 6,142 (b 006 b8 e T 5.080,040 044,021,120 $368,331.471

Certificate of Superintendent of ttate of New York Insurance Department. ;
1. LOUIS F. PAYN, Superintendent of Insurance of the Staie of New York, do hereby certify that the NEW YORK LIFE
INSURANCE COMPANY, of the City of New York, in the State of New York, is duly authorized to ct the of Life 1
in this State.
1 FURTHER CERTIFY that, in accordance with the pi@visions of Section Eighty-four of the Insurance Law of the State of New |
«tanding on the 31st day of December, 1898, to be valued as per the

York, 1 have caused the policy obligations of the said company, out
Combined Experience Table of Mortality, at FOUR PER CENT, interest, and | certify the same to be $175,710,249.

1 FURTHER CERTIFY that the admitted assets are—$216,944,811

The geversl liabilities $2,358,383.  The Net Policy Reserve as calculated by this Department, $175,710,249, making the Total Lia
Lilities per State laws, 178,068,632

Ihe Additional Policy Reserve voluntarily set aside by the Company, "..”.‘”‘

The Surplus Reserve Funds voluntarly set aside by the Company. ‘”.4!4,!34

Other Funds for all Other Contingencies '.,‘23.3'.

IN WITNESS WHEREOF, | have hereunto subscribed my name, and caised my official
t.e day and year above writlen.

LOUIS F. PAYN, sSuperintendent of Insurance,

seal to be affixed a' the City of Albany,

The Company is prepared to treat with gentlemen of influence fo! appointments as District Representatives. Some valualle positions

moa vacant will be covferred on suitable applicants. For particulars apply to any of the following Branch Offices :
WESTERN CANADA BRANCII, 496 Main St,, Winnipeg, Manitoba, TORONTO BRANCH, 2> King St., East Toronto, Ont.
NEW BRUNSWICK BRANCH, 120 Prince William St., St, John, N.B., HALIFAX BRANCH, comer Burrington and Prince Streets,

Halifas, N8,
R. HOPE ATKINSON F.8.8. Agency Director, Company’s 8

ullding, Montraal,




24 and 26 King 8t. West, - TORONTO, CANADA.
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BROKERS
G. A. STIMSON & CO. A. E. AMES & CO..
Investment Brokers, Bankers and Brokers,
Government, Railway, Municipal, & Industrial = 10 King Street West, - - Tonoyro.
EONDS AND DEBENTURES Monietl, Nog. Fern Cotras PAltatiobis, Bocton: ool Lowtse: Tog
Securities suitable for df|u:;lhh.y.;.mnrnnn Companics always ‘l.l-‘]-:':‘\‘:"-hr;::;:;;.:,;:"';':“.".;‘;::::‘.ll.:!:::,..Ai'.:..,,.1 on deposits and eredi

Buy and s*11 High Grade Investinent Securities on Commission

DEBENTURES.

Municipal, Government and Railway Bonds bought and sold, |
Can always supply bonds suitable for deposit "lh Dominion Govern- |

ment,
8TOCKS.

New York, Montreal, and Toronto Stoek purchased for Cash or on margin |
and carried at the lowest rates of interest.

H. O'HARA & CO.

Members of the firm—H. O'Hara, H. R. O'Hara (Member Toronto Stock |
Exchange), W, J. O’'Hara (Member Toronto Stoek Exchange),

A. F. RIDDELL & C).

Stock Brokers |
(A. F. RIDDELL, Member Montreal Stock Exchange.) |

22 8t. John Street, - MONTREAL

J. M. ROBINSON
BANKER

Bonds and Stocks ‘
~o—9—8T, JOHN, ﬂ-ﬂ.:

BURNETT & CO,
STOCKBROKERS,

Members Montreal Stock Fxehange. ‘

12 ST. SACRAMENT STREET, |

Correspondents in New York, Chieago aud London, England,

Tolephone 2232.

McCuaig, Rykert & Co. |
STOCK BROKERS |

1 Stock Exch

London and Lan-ashire Chambers, MONTREAL

Montreal Trust and Deposit Co.,

1707 NOTRE DAME S8T. MONTREAL

SAFESf FROM $5.00 TO $100.00

PER ANNUM.
M Trustees for Bond Holders.

J. TRY-DAVIES

STOCK BROKER, é

Member Montreal Stock Exchange
a3 8T JOHN.STRERT.
Correspondents in MoNT}{ EAL.

N s
Il:‘lwmvuull . Telephone B2

William Hanson

Hanson Brothers

CANADA LIFE BUILDING, - - - -

INVESTMENT BROKERS,

Covernment, Municipal, Rallway and Industrial Bonds
and Securities BOUGHT and SOLD.

Invesiments suitable for Insurance Companies and !
Trust esta os always on hand. |

Members of Montreal Stoek Exchangoe
“HANSON,"

MUONTREAL

Cable Address :

MINES AND MINING STOCKS
STOCKS BOUCHT and SOLD
on COMMISSION.

f A.W. MORRIS,

Canada Life Building,

Telephone 1492. MONTREAL

THE

Lifc Agents Manual

Creatly enlarged, Carefully Revised.

220 pages - Price $2.00

Agents for Executors.“@g

HAWLEY
Hining Stocks and Real Sstate

BROKER
BOX 206 - - VANCOUVER B.C.

W. GEORGE MUTTON
Investment a_qd Debenture Broker

Covernment Bonds # 8chool Debentures
Municipal Debentures : Industrial Bonds !

No. | Toronto Street, TORONTO, Canada. |

'RADNOR....

* Radnor is a purely natural water, brilliant, p'ea-
santly sparkling, and delicate to the taste.”

The Lancet, London, Eng.

Radnor is bottled only at the Spring.

FOR SALE EVERYWHERE.
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BANKS

THSE Incorporated 187¢

" HALIFAX BANKING CO'Y.

Capital Paid Up, $300,000. Reserve Fund, $375,000
Head Office, Halifax, N, 8,
Roard of Directors.

Romix UNIACKE, E8q., President; O, WiLLovausy ANpemsox, Esq., V. -P.
JORN MACNAR, Esg., W, J. G. THOMSON, beq. W. N WICKWIRE.

H. N. WALLACE, Cashier. A. ALLAN, Inspector,

Amberst, NS | Canning, N.S. New(ilasgow N.8 | Shelburne, N. 8.
& , » Lock g - Parrsburo, ** Springhill, **
-m, » Lunenburg, ** | Sackville, N.B uro, =
Bridgewater, * Middleton, Saiot Jobn, * indsor,
Correspondenta,
rre Bank, l.lnmd. Nw York, Fourth National Bank; Boston,

T itk - o, of Canada. The Molsons Bank and firanche’

The DOMINION BANK

APITAL,
RIIIIVI 'UID- il

Directors:
How. Sin H(Aﬂl( SMITH, I'rnulal.
E. WLER, Vice-Presiden
Fdward lmnla‘i “Illlun Ince, “ll-m D, Matthews,

u.ooo.ooo

Brock, A. W, Austin,
HEAD OFFICE, - - TORONTO.
Agencies:
Belleville, Huntaville, Napanee,
Brampton, Lindsay, Oshiawa, Us
Oohmng. Montreal, Orillin, 'hllb,.

l’lpum West (Cor. Eather Street), Toronto ; Winnipeg.
F Street East )Cor. Sherborne),
Street Kast (Cor, Jarvis), "
1 Street (Cor, Queen), "
Npadina Aunuo Cor. College) “

Drafts on all the United states, Great Britian and the Uon
Unent of Burope udnol-l
Latters of Credit uu—l available in all parta of Europe, Chiuna an!

Japan.

R. D. CAMELE, Coneral Manager

THEBANK OF OTTAWA

Head Office OTTAWA, CANADA,
Capltal Authorized $2,000,000
Capital (fully paldup) - $1,500,000
Rest $ = & $1,170,000

DIRECTORS :

CHAKLES MAGEE, Prsmivawnt, GEO, HAY, Vica-Presivawt

MHow. Geo, Bavson, Jn Arnx, Frasun, Jouw Maruss,
Daviv Macuanan, D. Munrny,
BRANCHES
IN ONTARIO
ALExanunia Hawxmauny Orrawa Pamsnoxs
Aswrain Kuswarin Orrawa, Ridess 8t | Rar Porvace
Heacgnninee ARMrTVILLE Orvawa, Bash 8. | Rawrnaw
Canwgron Pracs  LANARK Parny Sousn \ Torowro
Marrawa | Vassusex Hine
IN MANITOBA IN QUEBEKEC
Davewin Winsirss Portacs LA Pramis | Mosrtasar LACHUTE,

GEO. BURN, General Manager. D. M. FINNIE Local Manager
Agents in Canada, New York, Chicago : Bank of Montreal,
Agents in 8t Paul Merchants National Bank
Agents in London, Eng. : Parr's Bank, Ltd.

LA IIIQIIE JAGQUES-CARTIER

NIAD OFFICE, MONTREAL

r . . . . “00000
”ll.“ ND . . . . . mn.o;o
Mos, ALre. Dessasnims, wisidpinin] " Vice Presideut

n_u-uv-n.-.o W, Duonaams, Keg. L. J. 0. hn“-‘ Bey

Ma C. 8 Powmia,
SRANOHES ¢
Mawires . (haries Quebe (81 John Strest) P.
'.‘ " (1‘ Seuvear) l{.}m‘-u Perade, P.Q.
: (8L Catherine, Rast re :’m'P‘Q
. (B Hean ! mtmmantom, (Alieta) K. W.T.OVaw. ;

SAVINGS DEPARTME
FOREION AGENTS !

Pamm, Paancs, Comptolr Netional @' Recompae de Pare. Lo Ondit Lyonnais.
I.-.l..l:.l‘ u-n-n-u @ hanupte de Fane Lo Urvait Lyounais Glyun,
n..mhi‘m Notimal Fars Rank
il (_.\-I“u Notwnal Bank of the Republic. 'ml.ud
Bosron, Mass , Ne Bank of the Real of the Bopunlic
CmcAen | ‘“dm—
Io-!‘tlvn- jor troveliers, #'¢., olo., lssuad avalloble in all parte of the
worid. Cullections made ia ol parts of the Tominics

| K. G

The BANK OF TORONTO

INCORPORATED 1855

|Head Office - - Toronto, Canada

CAPITAL - . - . $2000000

REST - - - - - 71,800,000
DIREC

| (I.ILH.C(I,’KB[‘RN. Pres.

GRORGE GOODERHAM, ['res, “3“8 Hixey Bra11y, Vice-Tres
Henry Cawthra, Robert Reford, Geo. J. Cook, Charles Stuart.
w, G, (,oonllmu.

DuncaN CoursoN, Gen'l Mngr. ]oum HENDERSON, Inspector

Toronto Toronto, King m'w - Barrie Brockville

Cobourg Collingwood Gananoque London

Montreal Montreal, Pt. St, Charles  Peterboto  Petrolia
Port Hope St, Catbarines Rossland, B.C, Stayner,

LoxpoN, Ew The Lon on’t‘l‘(yﬂzsd Midland Bank (Limited);
Nzw York ational Bark of Commerce ; CHICAGO, First National
Bank ; MAN]TOIA BriTisu CoLumsia and NEW lslunswlcx Bank
of British North Amtrlﬂ; Nova Scoria, Union Bank of Ilnhfu.
Peoﬁl:'n Bank of Halifax.
Collections made on the best terms and remitted for on d‘l of payment.

BANK Of NOVlAm SCOTIA

verreee. 1,725,000

= Viee-President.
CHARLES ARCHIBALD,

HALIFAX, NS,
General M:'n Inspector.,

D. WATERS, -
N(,Hl}!
In Nova Scotia—Amherst, Anunapolis, Bridgetown, l)l(’b,, Halifax
Kentville, Liverpool, New Glusgow, North Sydney, ord, Pletou
Stellarton, Westville, Yarmouth,
In New Brunswie —(Mrhﬂlm, Chatham, Fredericton, Moneton,
Neweastle, St John, 8t, Stephen, St, Andrews, Susasex, Woodstock.
In Manitoba-—Winnipeg

In Prince Edward l-luul —Charlottetown and Summerside,
In Quebec—Montreal. 1. Fleming, Manager, Paspebiae
In Ontario—Tormto. ). Pitbiado, Manager.

In Newfoundiand—8t John's, J. A, Meleod, Manager, Harbor Grace.
In w-num«—m ton, oa. W. P, Hunt, Mani

In lJ|.~|‘| . Alex. Kobertson, Muucr H. Davies,
Assistant W.E anager. (al-l- Maine.

Manager. llodun Mass,,

THE ONTARIO BANK
CAPITAL PAID UP $1,000,000 RESEAVE FUND $110,000
Profit and Loss Account. $40,360.68
Head Office, - =« = = Toronto
DIRECTORS :

DONALD MACKAY, r.-q Vice- Pres,
.8 -:&r.q.hw' g‘.q erry, Esq.. D). Ullyot, Esq.

n Hal
CHARLES MoQILL, General nu(c E. MORRIS, Inpector

DIRECTORS
Joux Y, Pavzawr,
B, SExTON,
HEAD OFFICE .

Joux¥ Dovir - President,
Jainus Hawr, R

McLmop,

Hon, J. C, Alkine,

Allhto. Fort Wllllun p vm kul Pon'; Arthur
Ottaw bu
mnnnﬂlloe uuﬁ: Peterboro To Q ' g
:h- Montr no-n t..
Mount Forest est Toronto

'r-
LONDON, Rlo Parr's IA innlud FRANCE & !UI(UPI—CMI!
Vonuh NE l)lut—'oumh National Bank a d the Agents Bank of
ontreal D(!T()N—I“Ilnt National Bank.

IMPERIAL BANK OF CANADA
g::{_vn (PAID UP) - « - 2,000,000

- - o - . 1,300,000

1 RS.

H. 8. HowLAND, - President, T. K, MERRITT, - Viece-President
WILLIAM RAMBAY. Huan Ryaw, ROBRERT JAPFRAY
T. SUTHERLAND STAVNER. ELIAS RoorRa.

Heap Orrice. « « =« =« =« = TORONTO.

D. R WILKIE. General Manager.

Fasen lml uum.ww St. Thomas

., Palls, St Catharines, Waelland,
Gal Colborne, Sault Ste. lnﬂo Woodstock
Cor, Wllll l: and Leader Lave.
TORONTO ! NT:-‘:II Sta. Branch.
p and Bloor Sts. Branch,
Brandon, M Portage La Prairie, Man. Calgary, Alta.
Prince A 'lhn. ' Edmonton, Alta. Winnipsg, Man
Edmonton M\h Alla, :;r‘m, BC. Vancouver, B.C

elstoke, B C.
AosxTe—London, Eng., Lioyd's Bank, Lid. New York, Bank of Montrea.
Bauk of America.
ALA.KA;:UKO.—RLOIDVII

Drafts and Letters of Credit st agencies of the Ales
Commereial Company st St. Michael and Dawson City. ard at the Hudoon'
Bay Co's. Posts on the Macheasie, Paccs, Liard and Athavases Rivers and
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Bank of Montreal

Ksetablished in 1817. Incorporated by Actof Parlinment

CAPITALG@llpadup) . . . . $12,000,000.00
Reserved Fund, 6,000,

Un‘lvld.dm B M il T

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS :

Rr, How. U)ln STRATHCONA AND MOUNT Hox. G. A. DRUNNOND,

AL, G.CM.G., Vice-President,
A. T. PATERSON, 5 Sir W, C. MACDONALD, K.C.M.G.
Huom MCLENNAN, l n GRrEENSHIBLDS, Kaq.
R. B Axous, Esq. F. GavLr, Ksq

wW. W Oou.vn.l‘oq

E. 8. CLOUSTON, General Manager.
A, l“rlmlih W om and lupmumnlo'lnnahn

,000.00 |
1,102,792.72 |

|

LOUSTON, Inspector of Branch Retu |
Jaums AImD, F. W TAYLOR, A-Innt Inspector |
BRANCHES IN CANADA

MONTREAL . . . H, V. MEREDITH, Manager,
WiTARIS. OITARIS. omno. Lower Provinces. British Columbla® |
Almonte, lhmlllau Toronto, Chatham N.B., Greenwood,
Bellevil Ki * Yonge St l're-lerleum.N‘! .Nclmn.
Brantfe LA y, Branc! Moneton, N.B,, New Denver,
Brockville o Wallaceburg  St. John, N.B., New West-
Chatham, Ottawa, Amberst, N.§.,, minster,
Cornwall, :n‘:, - Halifax, N .S, ;;«nlln-l,
Deseronto, boro " ancouver,
Fort William, Pieton, “ West End Nanlteba 8 3.W.T. yernon,
'Mlph h, “qu&l.m = D:lll‘nu-h Wlnnlm.llln Vieto
Que Stratford, eurs

. Mary's u‘t'.. Br, lﬂﬂz‘Mu
Quebec.

NEWPOUNDLAXD : BANK or MONTREAL, 8T, JOHN'S, NFLD.

iN GREAT BriTAIN : LONI N BANK OF MONTREAL, 22 Abohurch Lane
E.C., ALKXANDER LANG, arv

L% THE UNITED STATES © Niw K, R, Y. Huanex, and J. M, GREATA,
Agents, 59 Wall Street. bHI(,Auo Bawk or Nonuu.. w. MuUNRo,

lanager,

BANKERS nl GREAT BRITAIN : LONDON, The Bank of England, The Union
Bank of London, The London and Westminster Bank, The Natiousl
Provincial Bank of ¥ LIVERPOOL, The Bank of l.lurpool L,
SCOTLAND, The British ‘Anen Com y Bank, and Brane

BANKERS IN THE UNITED STATES : NEW YORK, The Nuuunnl City Bank
The Bank of New York N.B.A. Boo'm- Ion nts National Bank, ), B
Moors & Co, Burravro, The Buffalo., Sax rnn 18O

The
Canadian
Bank

HEAD OFFICE
TORONTO

PAID-UP CAPITAL

f $6,000,000.

o REST
Commerce oo
DIRECTORS
Hox, Gmo, A, oox.hsun Ropt, KiLGOUR, Ksq., Viee-Pres,

W.B lh-mo-. Jas. Crathern, lnm“.
J. W, Flavelle, E Jl:l'nuul.ln q.o s
B.E 'u.ln ln.‘u. J. H. PL (on, Manag:
. Ireland, Inspeector, l Morris, Ase't. luw
Branches of the Bank In Canade)
Ontario,
Ayr Oollingwood | London 8t Catharines; Toronto
Barrie Droaden | Midiand | Barmia | Toronso Je
Bolleville Dui Orangeville | Sault Ste, | 1k
Sorlin Dunnville Ottawa llﬂv[ alkerville
Blenheim Ialt Paris 8 aterloo
] derioh Parkbill Simeoe | Windsor
| ém Guel Peaterboro’ Stratford J d.
Hamilton Port Perry Strathroy
Quebec, B, Columblia,
Montreal Atlin Cit;
Yukon Dist, Cranl L]
Maunitoba, Dawson City Fernie
Winnipeg Greenwood
Vancouver
In the United States:
NEW YORK NEW ORLEANS SKAGWAY ALASKA
Bankers In Great Britain:
THE BANK OF SCOTLAND, - - « - « - lLoxpox,

Correspondents)

InD1A, CHINA and JAPAN—~The Chartered Bank of India, A-mu and
Cbins, GRRMANY—Deutsche Bank. FRANOE—Lasard Frores & Cle,, hrh.
BrLeIU . Matthieu & Fils,, Brussels. HOLLAND—Disconto Mastsel

i) Alwrlu.u AND NEW Znuub- Union Baus of Australia, Limived,
UIH AFRica—Bank of A'rlm. Lud. St Bank of South Afriea Ltd
S0UTH AMERICA—London and Brasilian Bank, Ltd. British Bank of Sout
Mexico. BERMUDA—HBan

ova
Jamaies. Colonial Bank and Branches. HRITIAH COLUMMIA—Baok o
Britieb Columbla. lul FRANCIACO—Bank of British Columblia.

wh

L#10400—North-Western

Yorx—A Bank,
hank

The First National Bank. The Ilnt of Brlmh Columbia, lo
Californian Bank. PORTLAND, OREGON, The Bank of Britioh Colam
e THE

Bank of British North America

Incorporated by Royal Charter in 1840,
Capital Pald-Up 81,000,000 8tg. - - Reserve Furd £300,000 Stg
LONDON OFFiCB, 3 OLEMENTS LANE, LOMBARD ST., K.C,
COURT OF DI DIKECTORS,
Henry R. Far

J. H. Brodie enry H.J. B. Kendall
John James Cater ltlchu\nl ulyn J.J, Kingsford
Farrer K. A. Hoa Frederie Lubbock

Guspard
George D. Whatman Becretary, A. G Wallls

HEAD OFFICE IN (}AIADA ﬂ JAMES ST, MONTREAL
M, $1IKEMAN, General J. ELMELY napeotor

Branches In Canada.

PROVINCE OF ONTARIO ProviNox or Nova PRONINCE OF MANI
London Hallt ; Winnlpeg
Brautford Az peg

.u.-n:n Sl Beantn PR

oron! PROVINCE OF NEW
Midland BRUNSWICK, """'c'-::’..'u.'-f':""
Ly 8¢, John Asheroty

Prederio n
—— - Bennett
PROVINCEOFQ EBRO - _‘,.“-"-"‘-""
Montreal Yuxox Distrior, Rossland
Quebee Dawson City -mw
Irall, (Bub. Agency

Drafts on Dawson City, Klondylto. can now

be obtained at any of the Bank's 8ranches.

Agencies in the U'nited Biates.

New Yomrx.
(63 Wall Street) W. Lawson and J. C. Weld, Agents.
BANX FRANCISCO,
(120 Sansome Street) H. M. J. MoMichael and J K. Ambiose, Agents.

land ;
of Liv

Mesars. Glyn & Co.

w Limited, , Limited, and

traba. d‘mmuﬂ‘*umuma Tadia: Limited: oy
“:: Icu-ngnuutou Credit ‘

B Tenn s Cirwuiis Bores for 3 avaiims, Seanie In ehosita of the world,

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 185§,

HEAD OFFICE MONTREAL
Paid- up Capital . . . . . . . $2000,000
Rest Pund . . . T $1,800,000

BOARD OF DIRECTORS :
Wa. MoLsoNy MAcPHERSON President . 8. H. EwiNa, Vice-President

W. M. Ramsay, HENKY ARONBALD,
SamurL FINLRY. J. P. CLEGRORN,
H. MARKLAND MoLsON.
F. WOoLFERSTAN THOMAS, Gon, Manager .
BRANCHES,
Alvinston, Ont,  Meaford, Ont , Quebec, Que,, Toronto, Ont,
Aylmer,unt., Montreal, Que,, Wi'u.lml o 'l‘orono.lu Ont
umm\xo, Ont., "B, Station Ons,
Calgary, N.W,/ ‘f., ineSt. Branch, B.C. Vuoucvcr B.C,
(,'l\curvllle Ont., Morrisburg, Ont,, 8imeoe, On Vietoria, ‘
lnton, Ont,, Norwich, Unt., Smith’s 'llll Ont., Waterloo, Ung
Exeter, Ont., Ottawa, Ont. Sorel, P.Q., Winni, llu
Hamilton. Ont,, Owen Souna Unl !t.'no- Ont, W,
11, Ont. Knowlton, Que.  Port Ar.hur Onl, Vkuwhvllla,‘)‘n

London, Ont.,

AGENTS IN CANADA:

British Columbia—Bank of British Columbia. Manitoba and North West—
Imperial Bauk of
!MMM—M

uh New Brunswick—Bank of New Brumswick

k of Nova Bootia, St. John's, Nova Scotie—Halifax
f 'umnm Ontario—Canadian Bank of Com-
(.uwh. Prince Edward Island—
Eastern Townshipe

AGENTS IN EUROPE:
Limited, Messrs Morton, Chaplin & Co. Liverpool—
Limited. Cork—Munster o "“. nster Bank, L1d.

Y, .. in -
Uermany, Hmbur;—-llun. Newman & Co. Belgivm

'l'llhnloluv ——
I. Pub-l::w

Deutsche Bank
Antwerp—La Banque d’Anvers,
AGENTS IN THE UNITED STATES:

New York—Mechanics' Nat. n-n Natloual Cit,
Bank, .lorwn Bliss & Co. Hoston—State
cago—First N ' land—C
State ngs Bank. B lo—The City National
consin ] Bauk of ational
Philadelphia-Core Exchange National Bu-h rat National n-nk—l’lllo-
deiphia Nutiona! Bank—Fourth Street, Nnuonl lhn ‘Tol
National Bank. Hutte, Montana—First Nationa) Bank and
-u:ll .nu mwdm Dominion, and returns
n
.ﬂ;’: at lowest rates of Commercial Letters
Travellers’ Ciroular Letters

are of Oreditand

h-llmdth'wlt
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Confederation Life—
& ® ASSOCIATION

27 Years' Record to January 1ist, 1899.

INSURANCE IN FORCE . . . . . $20,677,418.00
NEW INSURANCE (\Vrmon lnd nllon up I”l ) . . . . 3,106,680.00
INCOME 1808 . . . . 1,231,1907.39
ASSETS . . ‘ . 6,828,116.8!
CASH OUIPLUI -bovo all llablmlu. 00vommom Iumun . . . 416,200.08

T e Cabren, onsc e $1,416,206.06

W. C. MACDONALD, PRESIDENT. " K. "‘coonALo.
aCTuARY. MANAGING DIRSCTOR
FROVINOIAL Agency .f"'
Maritime Provinces and Newfoundiand : ba and British Columbi Ontario and Quebec :

F. W, Gurrx, Manager. ., ... | D. McDONALD, lnw-cwr ; 'llluru J. Towza Boyp, l-urhhuh-l TOROINTO
A, ALLISON, Seoretary .. ... | HALIFAX C. E. Kurg, Cashier ... : H. J. JomNsTON, Manager. . ....... MONTRRAL

British Empira Mutual Life Assurance Gompany

MONTREAL
SECOND to NONE in Canada for:

1. Strength of Reserves, as measured by Stringency of Valuation.

2. Low Cost of Working; the Ratio of Cost (Commissions and all Manage-
ment Expenses) to the Net Life Premium Income in 1898
was only - - o e e el R < PR

8. Bonus Yeilding Power.

Next Valuation and Bonus Dlvision, as at 3lst December, 1899,

Bonuses Steadily Increasing ] Atoach

Valuations made mcreaemgly Strmgent, and Reserves Successive
further Strengthened A ‘ Valuation.

FOUNDED 1847

Openings at Halifax and Vancouver for reliable Agents lhowing a good record.
t s
Applications to A. McDougald, . - Manager for Canada

THE FEDERAL LIFE

Assurance Company
Head Office, - - - =~ Hamilton, Canada.

Capital and Assets . . N . i $1,476.283.41 :

Surplus to Policyholders . . . . 717,884.21 1

Paid Policyholders in 1898 ' . 143,702.26 :

MOST DESIRABLE POLICY CONTRACTS. 4

JAS. H, BEATTY, DAVID DEXTER, :
President. _ Managing Director.

& it

J. K. MCCUTCHEON,
Supt. of A‘mw

H. RUSSELL POPHAM, - - - Provincial Manager.

Published by R. Wisow-Saurs at 151 St. ;a-mwm_m,




