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The bearipg of tliese grt econoumie and busineuss ques
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ilding in British Columbia and Its Future
not, During Period of Readjustment, be some opposition whieh has been created in Canada against
>ince on Competitive Basis-Necessity to the continuance of the Government policy and the placing
l Yards because Government Denied Per- of ordes at advanced prices in British Columbia.
hiild for an Allied Nation when Profitable Mr. Coughlan pointed out quite emphatically that, un-
ould Have Been secured. der the present conditions, British Columbia could fot build

mughlan, of J. Coughlan & Sons, shipbuild- ships in competition with either the Atlantic Coast or
tddressed the annual meeting of the British British yards. At the present tine it is costing from $180
facturers' Association on the subject of to $200 per ton to bud ships in British Colmbia as againat
i British Columbia and Its Future.'" Mr. a prîce of $20 cheaper in Atlantic yards and a price of $40
ed the history of the steel shipbuilding in- cheaper in British yards. The reasons for this is because
o largely concerned themselves and the of higler wages being paid to workmen on the Pacifie Cost
is, North Vancouver, being the only yards than on the Atlantic Coast and in Great Britain, and hy
whiòh are constructing steel ships. He reason of inereased freight rates between the steel centres

ýnts which lead up to the consideration of sd the Pacifie Cost. This increase in freight rates
ships through the depression in building, amounts to about 60 per cent. over the previos rates, and
atuated at the outbreak of the war. At i caused by the Government's operation of railway roads
marines were making such havoc of allied in the United States. It is certain, therefore, that if steel

eain admad o bttm wic shipbuildixg is te be continued in the present yards inieating a demand for bottoms which ras British Columbia, then British Columbia yards mut b
perative, he took up the matter of his firm
-rgies and facilities toward the building of g some advantae in prie. Mr. Coughlan read severai

position of British Columbia in the. ship- extracts from speeches delivered upon the floor of the
-- - - -- ID Hous at Ottawa last session. showin that the policy of
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andthat Brits Columbiayards miust b oue ner SU FBIIH OUBABNS
the Dmiio Gvenmntoicy for thcotnainf Oaher page oftiissewl efon nav

isbus is. Mr. Cuha tted tht it wol e, perhaps, tisement ic1lling for tenders forý $3,000,00, twenty-ya
necesr on7 to bous8 Brits Columbia yards for a ew sinking fund, 51/% gold bond fthe rovince of rits

yers fter whi tiipo it might he psil oetr into Colwubia, due March 5th, 1939, interest payble hal year
competiton wth wrld makts for the bidn of ships. ly, 3arch 5th and Sepemer 5tJi, princpal and interes
In the course of timeftt iscetan ht waesinNorth payableingold atthe Cndan Bako ommerce,Vc

America, bhonte Atlantican the~ PaiiCat both toia, Toronto, Montralan New Yor Cit.Tndr4o
inCaaa n ~ ithe U ite tateUillbeon aparity y this issue cose on Macrd atnoon fi itoria.

obtanin ontePaii oat or vc-ersa. But the standing~ the war and the econmi deveopmnts wh
grea inutil eents now trnprigi urp ih precie4deit, the immdit beft of wbic the rpe
crete coditon herby laor thewoul Žbc compen- cluded, from the blne ee <as atMrh3s, 98 hw

satd s mchas t s cmpnsaedin orh Aercaincaital asesof $0158,20 ,as gis aialmaiiso

-$33621 hs sesae aeu fDmno fCn
whch cae riis Clu bi w udinth iem ofwaes aateni o uio iemof$1,6270, nvst ens orsik

be ale û cmpee o exct arit wih Erop an th in funs, 4,29,24; ykig dstrits,$57,65; Idia re
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$390O,000
British Columbia 2 0-year
>r cent. Gold Bonds
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BRITISH COLUMBIA__ _ _ _ _ _ _ _ _ _

TTATê.T E'The services of this journal are offered through an(D JC A L A i IIIJE S inquiry columu, which ie open to usrbsante
public generally without charge, for detailed information

Journal of Finance, Commerce, Insurance, Real Estate, or opinion as to financial or industrial affaire or institu-
TImIber and Mining tÂons throughout the Province of British Columbia. Where-

ever possible the replies to these inquiries wlll be made
lied on thie first and third S'aturdays of each month at through this column. Wbere inquirles are flot of general
uver, B. C., Suite 421-422, Pacifie Buildin~g, 744 Hastings St. W. Interest, they will be handled by letter. We thinir that we

Telephone, Seymiour 4057. can assure our readere that the opinions expressed will be
- reliable and conservative, and tbat ail statements will be

BRADFORD W. HEVER, Editor and Pttblisher. as accurate as possible.

ps ail commnunications to British Columbia Finaneial. Times.
Âdvertiuing Rates on application.

.&dmitted to the Mails as Second Class Matter. we think that if the entire business publie of Vancouver
J Subscrlption: Canada, $2.00; Great Britain, 8 shillings; would co-operate ini providing, the funds for the erection
1 States and other countries, $2.50; single copies, 10 cents. of this drydoek, it would afford a glowing illustration of

what concerted action by its citizens a city could accoin-
VI. VANCOUVER, B. C., MARCH 1, 1919. No. 5 plish.

The reasen why steamship lines do not use the port
of Vancouver more than they de is incidentai to and not

Meh Canuadian Governinent's efforts toward aiding inherent in Vancouver. The essentials necessary are in
b and adkepigth hel e idsfygc-adaition te a natural saf e harbour, facilities for unleading

viereadjuBtmnent lu in process, are taking tangible and loading promptly and cheaply, sterage facilities for
ý. Last year the Governmenit eo ned. the policy the handling of freight and rallway terminaIs for the gath-

q~iigamreatfetbyedrn telsîa o ering and forwarding of cargo te and frein the port. The
~'ueed n Cnadan yrds Th a.propidten orstrategie psition of Vancouver is admittedly excellent, yet

pro was $50M,0000 and- the Goverximent's policy these f acilties are not provided te the extent that will war-
expressed was for a continuance of $50,000,000 per rant ship ewners using the port of Vancouver in cempeti-
rtd th the exeto of1 tose thisav no ben tien with Seattle and San Francisco. As a stimulus to the

ruet4, ltJ th epio~c~Y se 1~. b~ve Y~ attraction of tennage to Vancouver, the ereetion ef a dry-
delivered te the order o~f th Imperial Munitions dock would be of prime importance. Deep sea trade, after
1, ar for <kvernment acout and it woud ee the scareity of ship tonnage has been relieved, -will assume
nable to ups that the Goer&ment 3vill conitinue Ynrouortions as never witnessed before. and it is the 2en-
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Recent Annual Reports
Anna Sttmet iei1d w1th the Registrar of (ompaieo; Victora B. 0.

COAST COPPER COMPANY, LI1ITED COLDSTREAIM ESTAT. COMPANY, LIMITED
Registered Office: Trail. .......... ..... . . Extra-Provincial

Balace Seetas a Augst 1, 118: eadOffie:24 Mins Lainu, Caninon Stret, L~ondon, Eng.~sIaee b~t~4 t AUU~tS.a, ~ProvincialI Head Office: Coltreamn Ranch, Vernon

LIBIITES Bane Siot as at December 31, 1917,
Ten-year 6 per cent. Covrtbe Bod ........ 194,000.00 Capital auhre 3880

,Cons, Mining & Smeltin Cr,. open acon ...... 10,279.39 Capital Isue and paid up ..... ------- .... 382,980

W . . aWn... B o d nt re t ...............----------- 2,5 0. 0 2n ry C edUor .... ------------ -------------......... 5, 9ï.4Sundry C reditors _----------------------------- 1 , 4 . 8Las ........ .... ---------------------- _ _ ---- _ _ 372,575.6

Total .. - ....__-------- ----------------- -------- $1,.4 230,81.17 ~1l9 O

A S E -T o al ,...................................-_ ------- --- .$ 1, 046 .21
Cash. ~ ~ ~ in Ba k .... --- ------- --- -- . -- ~ __~4~ $. 3,1 .8 ,E

Cash~ In P yolA e ...... ............... .. 77.0 Cah on2 1 2 3 2 ha da d i a k ---.... ----- ---- 240
S u p l e s a n a m P o v s o n _ . --- -- -- -.. .. .. ... . 0 , 1 .9 S n d y D e t o s .. .. . ... .. .. ... .. .. ... _ .... .. .. .. 5 , 9 7 5

S u n r y D e t o r - - - - -- - - - - -- - - - - --- -- -- --- -- -- -- --- -- -- -- -- 5 7 4 7L a d s n s l d .. ... .. .. . ... .. .. . ... ... . .. ...w 2 7 1 .7

In u an e U ex i e ........._ ......... v- - - ---------W7 56B i d n s a d S s e --_----------------------- 9 9 0 5

M i i g P op r y ------------------------------- _ 9 8 7 6. 9P a t an qTm e t ......------- .... --- , 0 1

B o l e C t o . 1 M n e a la n .. - -- -- -- -_ -- 0 .0 n e o m n s -- - .. . ... . ._ _ .... ... .. .... .. .. .. .. .. .. 5 8 0
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AàNK
Reserve Fund $7,000,000

E. HAY, General Manager

The Molsons Bank
One of the oldest chartered banks ln Canada

Incorporated 1855

Capital Authorized - .-------..................... $5,000,000
Capital Paid Up ............................ .... 4,000,000
Reserve Fund-- ....-.--------- .............. 4,800,000

Gencral Banking Business Transacted
One Dollar Opens Savings Account

Main Office - - - Hastings and Seymour Streets
East End Branch . - - 150 Hastings Street East

G. W. SWAISLAND, Manager, Vancouver

THE MERCHANTS' BANK OF CANADA

.---..... ,vuu,

.......... 7,421
the Atlantic
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EXTRA-PROVINCIAL COMPAKTES LIOENBZD.

Estbliseýd 887"The New Eastern Investment Company, Limit-
Establahed1887ed"; head office, 3 Central Building, Westmin-.

ster, London, England; provincial head office,

P E BE TO & S NLondon Building, Vancouver; D. G.Masl,
Company ........... .------- .------ .------------------£200,000

Bond Dealers "J. L. Goodhue &Co,Limited"; head office 'Dan-.

54 Cordova Street East, Vancouver; Bryce W.
Fleck, of saine address, is attorney for the

Pacifie Building VancOouver, B. C~. Company............................---------------------$190,004)
A. J. Massie, Limited"; head office, 700 Merchants

Bank Building, 'Winnipeg, Manitoba; provincial
Represestativet. head office, 142 Hastings Street West, Vancou-

TORNTOver; W. H. Carswell, manager, of saine address,
WOG3D 0,is attorney for the Company-----................. 20,000

Th G 1ea Adminisrtion Societ PROVINCIAL COMPANIES INOORPORÂTED.

TLe ueutermit anuth anu anaemn ase Glenwood Mining Company, Limited, Hudson's
Âsoitdwt n ne i.aiCmngmn 'Hope ..................-----------------............. $ 10,000*

Credit Foncier Franco-Canadien Cariboo Gold-Platinum Extracting Company, Liin-
With full power to transaot a Gener'ai ited (N.-?. L.), Vancouver..........250000

Head Qilce, montreal The N. J. Barwick Com~pany, Limited, Merritt ... 10,000
Brii. Coumi BrncVacovrRT Mainland Oil Company, Limited (N.? L.), Van-

850 Hastings Street West. Manager, couver ..---.------.---------------- ..---------------...- 250,000
The Famous Store, Liniited, Victoria............---- -- 5,000*
Prince Rupert Supply Company, Limîted, Prince

Tbe Tront Geneal T usts oVflitiyu, Rupert...............---------------................. 0,000Tu UII (ciea WIVIU E Argyle Investinent Co., Limited, Vancouver....... __20 '000*.
Assets under admin~istrationl B. C. Aerial Navigation, Limited, Vancouver ......50

TRUSTEES EXECUTORS FINANCIAL AGENTS Mrs. Haine, Limited, Vancouver.............----- 0
Ï13rittsh Columbia Àtvisory Boardi :A. H. Macneill, K.C.,

<ebairman> andi Erie W. Hamber of Vancouver, andi PL. C<anadian-Russian Trading Company, Linited, Van-
Butchart andi F. B. Pomberton of victoriEL couver ............................... -------- ------- 20,000

BRITISH# COLU.MBIA OFFICE: EwrsCs trs iieWlahn---- 1,0
407 Seymour Street Vancouver, 8. C. Ed rdCahSoeLmtWlaci. ... 000

H~. M. FORBES, manager Rubber Products, Limited, Vancouver...«........«..500
Defiance Markets, Lim.ited, Vancouver .............. 25,OO
Premier Gold Mining Company, Liniited, Vancou-

Colonial Trust Companyver.---...... . ........... --.------ «----«....._5,00y0Colonial T r D 19 mpan Defiance Wharv6's, bimited, Vancoutver..........------2500
Roglotereti ln theo Province of British Columbia and. Alberta Frank Darling & Company, Lîmited, Vancouver.---. 100,00

Solicitors introducing business to thi8 Company are Lyon Lumber, Limited, Vancouver......-- -- ........ 50,00
retained ill, the professional care thereof. Hamsterley Farin Jain Comnpany, Liniited, Victoria 3000

An estimate of the Coinpany 's charges for acting in Stewart Monumental Works, Itimited, Victoria;....15,00
an>' of its capaeities will be gladly given. Reliable lnvestuxeut Company', Limited, Vancouver 20,00

Head Office: 1221 Dougias et., victoria cable Addr, 'Conaiit Sodium Sulphate Company, Limited, Vancouver .... 50,00
Hamsterley Farm Produets, Limited, Victoria--_.10,00
The Terminal .&gency, i4mited, Vancouver. ....... 50,00

Prutientiai Trust Companiy, LhXkted Olivine Mountain Platillui Syndicate, Liinited,
Hea Offiee, Montrea! (N.-?. L.), Vancouver .............. «.......10,00

ADMINISTRATON8 Aerial Transporters, .Limited, Vancouver............ 10,0,
EXECUTORS, TIRUSTEES, ~Zero Club, Limited Prince Rupert.......»............ 1000

RECEIVERS, LIQUI]>ATQNSY ETC W. E. Walter, Liinited, Vanouver.. . ............ ». 10,0
i3littogi columbUa i3ranch, vancouver Ideal Iron Works, Limited, Vancouve.........~..._ 25,0

45à eymor SteetA.. r» PLM M Un Pacifie Warehouse Company, Limited, Vancouver_. 10,'00
MeCarter & Co., Liiuited,_Vancouiver ...«..... ....... _ 1000

Canadian Financiers Trust Company COMPAN oiuEvOZBING BUSIU.
jncrpoate 1. First company to obtain tetralonnel Tr Th Bates and Rogers Construction C~ompany" ý0

teBC.Trust <?Plom ACt (Cetifits o. 1). ceased to carry on business in British Columbia.
Exetor, Admninstrator, Trustes under W1là, Mrtgg. Mer-
mage settlernents, Recolver, lqiuldator and Asses _________

Agent toa . C. MunaIlailtion. Agent for Roa si at an Col
leion of Rente. IneurmnOe andi tnvestmeut.COPN EUTNOF AIT &

5W ?thIe #t W Wwi1e8 uvioti Vaftouv~ ~Ramay> Bro.. and Company, imitdît, lias beesura
Geneiol ,Manager, L.T.COL. G. H1. DORRELL a reduotion in capital froin $75,000 to $92, divided ,t

_______________________________________ 37 sbu'es of $25 eacb, seven of whic}t are noêw issue&,
~ fully pald ux.

We.ii0 GeBunt and KUiSellRul
Dominion ~ ~ ~ ~ ~ ha Gaaiguout tnd Muedorio Bod ABINEIý "DTU OT109B o TO

~on~ m iiJames A. Lowe, groe, 1002 Seymoulr Street, V;c*

1The Wyatt Bay ish, Oil and Fertilizr oman,
Pb=$Bey.7620 762 Vanouve andVictria itèd, 207 Hastings Street West, Vancouv'er, habu sgnd
$'1W 0'. $. Prederick J. Carter, L~ondon Building, Vanouvr.
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WINDING - UP PROCEEDINGB.
itraordinary general meeting of The Saunders
ipany, Limited, Victoria, special resolutions
calling for the voluntary winding-up of the

d the appointment of Mr. L. A. Genge, 1117
, Victoria, as liquidator.
:traordinary general meeting of The West End
apany, Limited, Victoria, special resolutions
calling for the voluntary winding-up of the

d the appointment of Mr. L. A. Genge, 1117
:, Victoria, as licuidator.

Dr. Suzzallo, President of the University of Washington,
will be one of the principal speakers at the convention,
though nothing has been definitely settled as yet. Dr.
Suzzallo, who is well known in this city, has made tentative
arrangements to come to Vancouver to deliver an address
on "Co-operation between Capital and Labor," and efforts
will be made to secure that address for one of the days of
the convention. If the head of the Washington educational
institution is agreeable, this will be undoubtedly one of the
features oft he convention. Dr. Hodge is also arranging
for a number of other well-known geologists to attend and
deliver addresses.

It is just probable that the annual meeting of the west-
ern branch of the Canadian Mining Institute, which com-
prises practically all the mining engineers of the Yukon
and British Columbia, wil be held in Vancouver on the day
following the final session of the international gathering.
Efforts are being made by Mr. R. H. Stewart, of this city,
to bring this about and there is every indication that his
efforts will be successful. This branch has one of the
largest membership rolls in Canada and the fact that the
annual meeting would be held in Vancouver would mean
that every member of the branch would be a delegate to
the convention. Definite announcement under this head
will be made within a short time.

The Convention is receiving the hearty endorsation of
all the large mining concerns. Among these is the Granby
Consolidated, the vice-president and general manager of

a a paper on

he first day's
le:
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Reetftr lousft yrep ted to Sup-eritendent of Insa cO

He B L[-IVIN5 [Oc 108 Victoria:

Vnor, Jan. 2, 1919-70 H~astings Street wcst; owiier, T
(Insuranc Departrent) A. ee; occupants, q. SiMer,. ~ Aruolds, P. Paris andAosai

Faih Roms tw streybrick store and hall; value of!ulig
INSURANCE~OAQ $2,00 Isrneo a,$6,000; value of contents, $38,400; fl

AND suranm on s2 am, $21,350. Toal les $1464. Case eaterln
sufficientlY ~ ~ Prtced igra mera 4erwriters, Uni$on o

Fnn alAgenits Canton, Un~ion of Paris; Ntional Ben. Franklin.

RepesntThe Caeoi and Bi$tish, Columbia Vancouver, Jan. 8.-150 HatnsStreet west. Ownersank
linandBayes ocupatW. Hro;three storey brick stoe

Mortgage CoIt. of Glasow, Sotld Vleobudig$1,0;nsrc on sa 1,50 aue e

32 RICHAD STREET VANCOUVER, B.C Caue ovehae stovei. Mt oyal Lno uual, ie

Va~ncouver, Jan. la.-50 Corov Street west. Ownervas

Colema & ýas cuat ire &S ely i trybil

hoel Valu ofcnet,$260;isrteo a

FOLLW TE COWDTota los, 300 Case, mokrs'carlesness Hatfod, ort

Brtskenan Wscetr
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0OF THE INSURANQE FEDE9RA TION OF BRITISH COL UMBIA

D>N O~N PIRE PREVENTION anice in force at Deceinher 318t, 191l8, amounted to $108,-
Men 's Trust Association lias 572,703, a gain of $10,444,072. l3otl the new business writ-
ttute, through the Boy Seotuts ten and the gain in insurance in force surpassed ail previous
c of Manitoba, a competition records.
ition and Rirst aid in fire figlit- The premium income increasedý by $571,071.21, and
ed in British Columbia. ainounted to $4,243,5 85.16, while the income fromn invest-
Ltion of the Province of Mani- nients amounted to $1,587,605.58, an increase of $151,108.90.
heir members during the past The total ineome amounted to $5,831,190.74, an increase of
ie qualifications neeessary for $722,180.11t
.this subject are as £ollo-ws: Payiments to poliey-holders were as follows: Deatli
duse of chutes, ropeýs, jumping dlaims, $1,085,224.02; matured policies, annuities, etc., $1,-

L55 tests in flreman's lif t, drag- 088,756.12; dividends, $344,059. After furtiler strengthen-
hnckets; and have knowledge ing the reserves, the suni of $487,410) was set aside for divi-
i, how to ente~r burning bulld- deuds payable in 1919, and a special contingency reserve of
to prevent spread of tire, how $300,000 was maintained.
>rescue aniniels aud salve pro The assets, which were valuied on the stringent basis

i' to keep back the crowd, and1 laid down by the Insurance Department, amounted to $26,-
jumping sheets. Also a know- 74,392.95, an increase of $2,162,609.08.
m>ethods, , pcially bush and The average rate of interest earned was 6.535%. It will

be noted that governiuent and municipal bonds, first mort-
~li6d fr ths ~emans bdgegages, policy boans and cash comprise 93.64%o of this com-

taliied for thi frem ' baidgesu panyýs investod fuuds.
hgp tf p opé,.q dAinl af nroip The profits earned during the year amounted to $599,-

Vancouver, i8
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WINNIPEG

r. G. Nelles Stacey, maniager of the Merchants Bank
iada, lias been appointed to the important position
,stant manager at the Bank's main branch in Winni-
t which brandi the business of the Mercliants is the
st, with the exception of liead office, Montreal, of
ranch in Canada. Whilc the business public, tlie
iclients and liii iosts of friends in the City of Van-
regret his departure they are pleased tiat lie lias

Advanced to this important position. Mr. Stacey lias
t ont for himself a firm place in tie business ai! airs
icial activities of the city. His entire business carcer
en spent in Vancouver and witi the Merchants Bank,'
vhi lie entered shortly after Mr. George Harrison,
- manager, opened a branci here. From junior clerk
>idly advanced in slightly over a decade to tie mani-
nt of this important brandi of the Bank. His friends
eel that lie lias yet f ar to go and before long may

G. NULLES

NOTICE TO
I INSURANCE AGENTS
ifres to purchase generai agency for

A&pply in confidence to Box M, British
lai Times, 422 Pacifie Building, Vancou-

1.ANCE CO.

ious Aflied cotintries. Toý-day, when the foreigu money
markets are closed to this country and Canada must
finance lierseif, it is recognized that ouly tlirougli this dual
policy of productioa and saving eau this country recover
its normal life.

"Our financial success depends on the support of the
wliole country. The War Saviugs and Thrif t Stamp cam-
paigun meets a vital need. It aims to provide a safe and
profitable investment for ail the people and to furnish
capital for tlie readjustment of Canadian conditions. Every
true Ganadian should do his part by advice and example.
He should obtain a Thrift Card and War Savings certifi-
cate without delay, and consistently invest his spare
change in this way.

"The Victory Bonds were the meaus of leading many
people, who never did so before, to save and invest their
saving-s. Tlie "War Savings Stamps" movement is a fur-
tlier application of the same idea, iutended to place the
same benefits within the reacli of ail, even of those who
have very little money."
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THÉ ANAD PÊRANEN TRUT COPANYThe thii1tyeventh aimual report of the Toronto Genl-
wh t a n tesm diecio anangeentO# as th erTrusts Corporation, the financial stateùlet of which

CAWA ERMAENT ORIGGE CRPORIIONfor the year endUig Deeibeb 31t 1918 is presented oxn

whc rs opn a be of sevc anth}er page of this issue, juaJkq a very satisfactry show-
IT S EPOWRE TOACTASing of stiength wîth a, heavy inorease in trust businless,

Adminitratorwhie during t~he year increased by $7,545,847, with total
Agntfo EeýutrsorAdinstatr. assets aggregatii the high figure of $90826. The net

mens, tc.pr<ofits for the year wer $321,969, an increase aor theo pre-~
RensDivdeds Gopoo, r thr Icoeor for th ioui year of about $31,275. After payn diidends n
Guad 1an r Tusts fr he staes f Mn-W, ecýbonuses. to sahldkersamunting to $165000 armount

Com nte f h Esat ro ersn metll *fte.s ribed to patriotie funds, taxes, anid writing off of hea
Tra nfer gentand egisra.offie biding, iudi trnse of$0,0 to reserv

Allitriw n corepndec cofdeta fu which no totl $2,000,, h was carred fr
BRITISH COLUBIA BRANCH:ward to profit and loas aceouut$128.

Maagr GERG L.SEL r A. D. Langmr,~i the general aagr at the an
9 nualmeting on the coqpany's affis poite ot thatth

inost grtifying result of the yer' buinss thei-

outig tothe su of $127 7 6, thelr amut e
LOAN COMPANY c~~~~eived in any singl year intehsor ftecoprto

and being an nres oye thto the~ prvosya ft,
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THIRTY-SEVENTH ANNUAL REPORT OF

Ci4r Ciar(anta ( rurai rust0 Cirporattan
r the Year Ending. December 31st, 1918, submitted at Annual General Meeting held at Toronto, February 5tb, 1919

PROFIT AND LOSS
forward from 31st Dec., 1917 $101,443.11

eceived for ad-
tes, acting a@
etc.; Interest on
rve; profits on
ds; net rents
Ings, safe depo-

........... .$654,130.64
xpenses, includ-
etors' and audi-
ertising, rents,
........... . . .. . 332,161.62
year. .... 321,969.02

STATEMENT
APPROPRIATED AS FOLLOWS:

To Quarterly Dividends, Nos. 87,
88, 89 and 90, at the rate of 10%
per annum ................ $150,000.00
Bonus of 1% payable January
2nd, 1919 .............. 15,000.00

To Amounts subscribed as follows:
Canadian Patriotic Fund..........$ 10,000.00
Y. M. C. A. Military Fund......... 1,000.00
British Navy League ................. 1,000.00
Catholic Army Huts ................... 500.00
BIlgium Relief ........................... 250.00
Sacours National ....................... 250.00

To amount provided for 1918 Fed-

165,000.00

13,000.00

12,00000

30,600.00

50,000.00
152,812,13

423,4L2.13
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npanies to be Struck Off, Provinc.ial Register
ln

.ra

L1
Âv

Act, 1860

Act, 1862

s Act, 1897.

The.
?any, Limite

the Capital City Bulding Investments, Limited.
'hich Cassiar Syndicate, Limited.
n, or Central Island Power Company, Lited.
~r or Central Pacifie and Development Company, Ltd. (N.P.L.)
busi- Chase Publishing Company, Limited.
n of Clos3 and Brown, Limlted.
o the Columbia Machine Works, Limited.

dis- Confederation Investment Company, Limited.
Continental Deveiopment Company, Limited.
Co-operating Stores, Limited, The.
Coqultlam City. Lands, Limited.

."Coquitlam Company, Limlted.
Coquitlam Light, Haat and Power Company, Limited.

Ltd. Coquitiam Telephone Company, Limited.
Coqultlam Transfer Company, Limited.
Coquitlam Tug and Barge Company, Limited.
Denman. Supply Company, Limited.
Dominion Safe Works, LImited.
Edmonds General Stores, Limited.
Elevator Supply and Equipment Company, Limited.
Engiish Bay Lumber Company, Linxited, The.
E. W. Shingle Company, Llxnlted, The.
Expert Builders and Financiers, Limited.

SFarmers Exchange, Llmited.
Fau-Vel, Llmited.
Fernie Mountain Supply Company, Limited, The.
Firiandas Irrigationu and Power Company, Limited, The.
Fraser ComxnAwieri fla~mnn Timi+-

Imited.

.pany, Liited, The.
wer Company, Limited.

ay, Llmited.
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Juan de Fuca Canning Company, Limited.
Kelowna Hotel Company, Limited, The.

Kelowna Realty and Investment Company, Limitad.
lm,,, C,,pahy, 1,1td, 1,*

King Edward Hotel, Limited, The.
Ladner Inveglment Corporatlon, Llmlted.
Lena Island Coal Company, Limited (N.P.L.), Th3.

International Lewis Carey, Limited.
Lillooet Hotel Company, Limited, The.
London and Western Canada Investment Company, Limited.

Manitoba Loan & Investnient Company, Limited.
Maple Laaf Liquor Company, Limited, The.
Marine Transportation Company, Limited.
Marsch, Siems-Caiey, Smith Company, Limited.M ining Merritt Company, Limited, The.
Milner Hall Company, Limited.
M. J. Knight & Company, Limited.
Mount Pleasant Furniture Company, Limite-d, The.

Mutual Brokerage Company, Limited.
Macdonalds, Limited.C onvention National Loan and Investment Company, Limited.
National Mortgage Company, Limited.
National Printing and Publishlng Company, Limited, The.
Newport Brick & Tile Co., LimIted.
Newport Sawmllls, Limited.

19 Newport Water Company, Limited.M airch 17, 18 and Nimkish Power and ]ýevelopment Company, Limited.
Northern Cartage and Transfer Company, Limited, The.
Northern Interlor Amusement Company, Limited, The.
North Vancouver Gao & Coke Company, Llinlted.
North West Refrigerating Company, Limited, Tha.

Prominent mining men and leading geologists Okanagan Mission Farm and Orchard Company, Limited.

and mining engineers from all over Canada and the Only Chance Mining Company, Limited (N.P.L,), Thv.

United States will be in attendance, and the ad- Pacifie Bond and Land Corporation, Limited.
Pacilit Canadian Printing and Publishing Company, Limited, The.

dresses and discussions will be of a highly practical Pacifie Creamery and Produce Company, Llmited.

character. Parson's Bridge Syndicate, Limited.
P. D. MeTavieh, Limited.

Every person, whether interested in mining or Pease Pacifie Foundry, LImited.

not, should attend this convention, the first of its Pennock and Godfrey Company, Ltmited.
Penticton Lumber Company, Limited.

kind to bc held in Vancouver. Pecrple'B Drug Stores Linidted.
Permanent Construction Company, Limited.

Addresses will bc given by the six district en- Portage Creek Power and Light Company, Limited.

gineers of British Columbia on past development Port Mann Gazette Company, Limited.

work and projected undertakings in their districts. Potlatch Creek Quarries, Limited.
Premier Investment Company, Limited.
Priest Home Building Company, Limited.

The subjects to bc discussed will be as follows.- Provincial Realty and Mortgage Co., IAmited.

Rambler Auto Sales Co., LImited.
GOLD BRINING IN BRITISH COLUMIA. RJehmond ConBolidated Mines, Limited (N.P.I.)

IL J. Nott Company, Limited.

LEGIBLATION TO MAXE POSSIBLE TRE RE- Rowe Canvas Glove Manufacturing Company, Limited.

DUCTION OF BRITISH COLUM IA ORES WIT - Rupert Cosmopolitan Club, iAmited.
Russell's, Limited.

IN THE PROVINCE. San Juan Fîsheries, Limited.
San Juan Packing Company, Limited.

P0813IBILITY OF ESTABLISEING A SMEL. Scotch Stomach Remedy Company, Limited, The,

TM AND REFINUY ON THE 801UTHERN Seaborne's, LImited.
Security IJnderwrlterz, Limited.

COAST OF BRITISH COLUMBM Shale Products, LimIted.
Sombro Gold Mfni'ng Company, Limited (N-P.L.)

TAXATION OIP BEWING PROPERTIES. Spillman and MaeEwan, JAmited,
S. Santikian, Limited.

M , PXOSPECTOB A" HOW TO ENCOM Standard CoaI Company, Llmited, Th.o.
Standard Rubber Company, IÀmited.
St. George Townaitè, L4mlted.
Stone Lumber & Shingle Company, Limited.

BETTER UTILIZATION OF BRITISH COLUX- Strathcona ýCIub Co., IAmited, The

BIA COAL 
Sun Kwok Min, Liràlted.
Thacker-Thornton SoeuTities Corpcration, Limited.
Thurston-Heath Lumber Company, Limited.

AND OMER QMZTIONS OF VITAL INTER- T. Napier Hibben, Ijimited.

EST TO THE INDUSTIM 
Irites, lAmIted.
20mth Century Tranisfer and Storage Cmupany, JAmited, The

Union Engineering Company, Ltmlted.
M013T (JOIM ICEMOM DISPLAY OF ORES United Bons=& Mines, Limited (NOn-Pertonal Liabllity).

United Empire àfortrýge and Investment Compimy,,LiMited.
United Restaurants, Limited, The.

Vacuum Inventions, Limited.
Vancouver $and and Gravel Company, LiMited.

victoria Bu0ders lftchange, Ltiùlted.

nu Particuiffl fmm Victoria Gardens, Umited, The,
Waldo ftanch and Grain c=pany, Utgted, The.

JOHN D. KEARNS Weies. Lt=ltèd.
Western Canada Hôtel Conveiny, iÀmlte& T'he,

0011vStion M»4«, Rogm Bediug Western lildMttfàlC=p"y, LWtod, The
western Land and Dotry Compoi, Limuad.
Western Terminus Invutors corpmtlôn. 1koted.

Woodward'& Meat Dmrwmt idmitéd. M

Your Co<mmtivelnrostmêu comipany, Mmited,

. .... .....
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Mining Throughout Britisth Columbia
Recipt atTral Seltr-Forece iviendGraby ur-a srneter built at Anyox inatiiato of tUhis condition

tail opratons-Hone ilve lolcig wll-ounainMen interested in the pa'osperlty and 4evelomeut of Eastr
Chif ealcopleedDevlomen o Eàelonpro- Brits Coubawl regret thiesuspenin 'hey are o

perty-age scle at rail.withou hope ofa rspton, as the Graby as other prop
ejrties tat migh *otbute t<> the smelte, amog them th

The foln islit of oe civedat the Tisl Velvet mine erRsln.o hc osdrbewr a
Smelter, period February 15th to 21st, inclusive: been perforxued.

Name ~ ~ ~ ~ ~ ~ 1 LoainTn rnig smre flie samp1es of the gol-silver ore on

Cenre tar Roslnd --------------- _151li the wellknown Horn Silver mine of Siilkameen Valy

Florene Prnesreek ----- ----.3 The HIorn Silver is the largest old4silver minue lu B3rits
Hor Siver Smilamen ----------- 52 olmbiaand wr~khas been on on ther for tliree yerý

Iro Mak, amlops_ ............. 46Whie d eeopment lias been are outa the same tiM

Nort Sta, Kmberey ----- --------- 68The ore obtained at the mnine, sampes of whiehMr
ParaiseAthamer .. -------- ------ 17Gôndit lias with hinm, contilu maluly agnie tews

Sullivan (Zinc), Kibre ..... . 3371 lmown as silvai, glane, whigê. i 86 pe cent. silver.Th

The lornceSilër inin Copan ha delared a Mr. GCndit state thatacnertigpnts ob

das go Tisisa te at o 1/ cnt ashreo OGthe be xred frm the orere bein sipd. Thisail

isse o aproxmaely1,18,00 hars. aymntwill be mean that one car wilsfiewr tnywr eed

mad o Mach20 o tochoder o reor onMach 0. befre

The eclaatin wa mad wel inadvace f th dae Cosrcinfa netao pntorheRk
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.molybdenite at $1 per lb.....
cobalt at $1 per lb-..............
nickel at 50e. per lb..............
arsenic at 5c. per lb-............

z-............-

745.00
596.00
159.50
238.95
660.00

......................$2,399.45
the 26 tons.
company shipped to smelter

by-eight tons, which gave a
353.00 to the ton net in gold
and smelter charges. They
at Anyox as they have no

the smelter since June lst, 1918. The amount of the bonus
ot be paid each month fluctuates to a certain extent, accord-
ing to the price of metals.

The base scale is the same as that which was in force
prior to April, 1916. On May lst, 1916, an increase was
given of 25e per day per man. This increase was made to
correspond with the increase given to the surface men at
the mines, which was based on the price of metals. It was
considered to be made up, one-half on the copper scale and
one-half on the lead scale, and would continue as long as
these bonuses were paid at the mines. Fifty per cent. of the
drop in etiher or both mines seale would be made at the
smelter.

On July lst, 1916, a further increase was made, based
on the price of lead and copper in Montreal up to 15e per
man per day. On March 12th, 1917, a further bonus was
made of 25e per man per day. This bonus was a straight war
bonus and was to continue until such time as the war was
finished or the price of necessaries became normal again.
On May lst, 1917, a further increase was given of 5c per
man Per day for each one cent the Montreal Drice of lead

gold

.. .



The Yorkshire & C'anadian Trust
LIMITED 5/2 per cent. Victory

H. W. DYSON, General Manager

Yorkshire Building Vancouver,
625 Seyrnour Street British Columbia Bonds

is irâ, 13 IL 1 s Iuued by the Government of the Dominion of

1889 Canada

]EN Vý&NC0UV]E]R
Wu will sell these securities at the following
prices, subject to confirmation:

Trustee Executor 1922 Matuirity _ ........... ........ ............. 1001/8
19M ................. ....... __ ...... ý 1001/4

Liquidator 1927 .......... _ ... 1011/4'

1933 ------- .............. ... 1021/2
1937 ...... _ ..........Estates Managed - Rental Agent

Insurance Effected
Royal Financial Corporation

CaPiW Paid Up - $566,220.32

The "YORKSHIRE" is at Your Service Suite 7W, Rogers Building, Vancouver, B. 0.
B. B. MoDermid, ManagingI DJrector.

Canada Tood Board Licenses

% t Yt)U Pay For 5--l4à2 8--14590 10 4 35 11-163Ge «'
When you shop, you ean buy cheap things or ex-

pensive things. Yeu ean shop at a cheap store or Tailored Suits foIr M eiian expensive store.

» But you know that il you want a low-prieed et-
ticle, you will get a low-quality article. There is Priced Low at $35.00
no way of getting anything àt less than the fair
market price all thetime. .. ýî

For quality of febric, individuality of, pattern, and
It's the saine with street car service. Beat the high-class tailoring, these garments are value ex-

company down te a fare that dm net pay for the traordinary. Ne offer yen choiee of a ve .ry large
mt of service and you will inevitably get poor
service, if you get any et all. range of importeld tweeds' and worsteds in clever

patterns and rich color bllendinge. The modela are
A fair fare is just as essentiel to-day as it was aU personally mdected from this seasons deoignIngdeemed essentiel last july. and every gament bears the Hudson'a Bay Com-
The City Couneil gave permission te eharge a pany guarantee label.

six-cent fare then;.to be consistent and keep faith,
the people of Vancouver muot continue this per- Yen 11 want a new suitlor apring weari; get on&
mission as long as. present conditions exist. of these, and, incidentally, get -a milt of style and

fit, combined with exceHént wearing quality.

Speeial Value « ....... ..................................... .......

M. M,
Gramme


