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Business Indications and Business Prospects

Basis for present uncertainty in business—fAlthough rea-
sonably active it is on plane of consumptive demands—
Probable depression in mining and activity in lumbering

In seeking to present some outline of business indica-
tions it must be borne in mind that there are a multitude of
factors operating in opposition to and in favor of the estab-
lishment of stable conditions, so much so that it is very
difficult at this date to essay with confidence any definite
and permanent direction the

ments. During the interim elements of disorder and dis-
ruption are working to overturn the existing order. Labor
in the most democratic of countries is being worked upon,
harranged and intimidated to aid in the Bolshevik pro-
gramme. The claims of labor on capital and industry are
becoming more insistent and more difficult to handle, and
unless the powers that be, the sober and conservative ele-
ments in the community, take hold this revolutionary pro-
gramme may acquire a force which cannot be beaten back
without destruction of property

lew order of things will take.
N one side the pieture of
doubt, depression and distress
tould be painted in dismal col-
Ors and the evidence in favor
0f that view would apparently
€ overwhelming. On the other
dand a picture could be painted
I the colors of confidence, con-
Struction, repair and develop-
Ment and the evidence in favor
Of this picture is apparently
Just ag overwhelming as in that
of the other. Since November
11th, the business world has
€en swinging on the pendulum
‘Om one extreme to the other.
ancial movements appear to
b,e Purposeless in their diree-
on  and usually financial
Movements anticipate or indi-
“ate industrial and commercial
tends. Financial events do
20t offer any index of general
Usiness movements except in
% far as they indicate world-
Ide uncertainty and lack of
Stability.
. The outstanding event that is
Mpeding readjustment is the
l111'01.0ng’ed peace discussion at
aris,  The brains of Europe
3d America are centred at the
Peace conference in the prob-
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and possibly of life.

Then also the reluctance of
the various governments to re-
linquish interference with the
natural economic course of in-
dustry is preventing a more
rapid readjustment to stable
conditions. The reluctance is
not inherent, but is fraught
with the danger that greater
evils might result from their
relinquishment than from their
continuance. Price fixing, em-
bargos, false inducements to
production are perhaps par-
donable as war measures but
they cannot be defended under
peace conditions.

In favor of a rapid change to
stability, advancement and de-
velopment are all those ele-
ments in’ the situation which
call for repair, replacement and
reconstruction mnot only in
Europe, the United States and
Canada but throughout the
world, whether belligerant or
neutral. The destruction
wrought in four and a half
years of war must be replaced.
There is a known lack of goods
in the world. This void must
be filled. Ordinary surpluses
and safeguards against danger

‘s of gettling the terms of
cace and adjusting national
airs to the new world order. The delegates are entitled

:® the full confidence and sympathy of the business world
0 the enormous problems involved and intricate as they are
the adjustment of national and economic interests, the
dEIantes must take into consideration in addition the prob-
t?“‘s involved in the treatment of purely belligerant ques-
Jons, 1 the delegates are groping it is because the world
. 8roping to evolve order out of chaos, to promote condi-
0{15 of permanency out of war expediency, to attain peace
Qs B8inst the present war status. This takes time, and the
S0, 8€r of it is that the world cannot take the time and that
® resort may have to be made to make-shift arrange-

of starvation must be brought
up to the pre-war normal.
These great programmes of reconstruction, either under-
taken by private or public interest are bound to be initiated
at some time in the future. They are certain, but the time
of their starting is uncertain. It would ‘appear, therefore,
that better and more rapid progress would be made if the
various governments initiated these programmes them-
selves. Tt is the beginning that is necessary, and it would
then probably follow that private interests could carry out
the future business movements. Reconstruction is the great
hope of the business world, and whether this reconstruction
be soon or distant in starting, it is nevertheless inevitable
and must sooner or later start the great business machinery
of the world in motion.
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The bearing of these great economic and business ques-
tions on Canada is not always quite clear, and in conse-
quence business is moving in Canada slowly and with the
feeling-one’s-way manner. That which is preventing the
more active movement in Canada is the lack of stability in
the price of commodities. Business men can venture little
if they have so small a basis on which to gage future costs.
High prices in themselves are not business deterrents, but
the doubt as to the maintenance of high prices precludes any
business man from purchasing except as to his actual needs.
This is true also of public consumption. We have the con-
dition of high prices which are showing definite and indis-
putable evidence of change to a lower level. During this
period of readjustment of price business must of necessity
be on a very restrictive basis and only of an urgent char-
acter. What business is endeavoring to determine at this
time is as to how far prices will recede before they will
become reasonably stable and until business has arrived at
the conclusion of stability of prices committments for the
future and plans for expansion and development must be
held up.

During this period of price adjustment there is certain
to be industrial and economic disturbances. Unemployment,
some phase of stagnation, and general business depression
must be expected, although not certain nor necessary in the
evolution. Efforts of business in general and the leading
men of industry aided by governmental action should be to
mitigate so far as possible evils of price recession. In this
connection it should be the effort of all industry to main-
tain wages on as high a level as possible with the effort to
secure lower costs of raw materials and greater efficiency
in production. When these have been striven after and
have resulted in lower prices, which will in general reduce
the cost of living then some attempts may be made toward
reduction of wages with safety and with as little disturb-
ance as the circumstances will permit.

Taking into consideration all the influences, both world-
wide and in application to Canadian conditions only, it must
be stated that business in Canada, and particularly in
Western Canada, has been more satisfactory since the sign-
ing of the armistice than could have been hoped for. There
is today a large volume of business even at the receding
prices with excellent credit conditions and prompt collection®
of accounts. Stocks on hand in Western Canada were un:
usually heavy and some fear was felt lest wholesalers and
jobbers would not be able to dispose of stocks before the
inevitable price recessions put in an appearance. Thesé
stocks have been moving readily with no effort being mad®
toward their replacement, because of the unwillingness 0
the average business man to order extensively with the
present grave uncertainty of prices. If general business 18
good it is quite difficult to say how long it will remain 80
and perhaps after all since the armistice business is on su¢
a close consumptive basis with under production the estab’
lished fact it might be possible that business in Canada may
continue at the present level of activity despite perio 10
softening of price,

The two main factors in British Columbia industry 8
mining and lumbering. Mining, with the exception of cod”
is certainly to be in a depressed condition until the prese?
government stocks of metals have been taken over by indu¥”
try and commereial stocks further reduced. If reconstru®
tion may be gotten under way to such an extent as to ta,ke
up these stocks on hand then mining will become actl”
again. Until that does the future of mining in the provin®
is certainly not bright, and perhaps for the remainder of t
year the entire mining industry, with the exception of codb
is apt to be quiet. ¢

The lumber industry at present is unusually quiet, b“t
the expectation for building in Canada is such that it cann?
long remain in its present inactivity. Domestic requiremﬁnt:
on the prairies and the larger cities of Ontario are 1&1'3,9
enough to insure capacity production of British Columb?

(Continued on page 14)
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Shipbuilding in British Columbia and Its Future

Steel Ships Cannot, During Period of Readjustment, be
Built in Province on Competitive Basis—Necessity to
Favor Local Yards because Government Denied Per-
mission to Build for an Allied Nation when Profitable
Contracts Could Have Been secured.

Mr. J. J. Coughlan, of J. Coughlan & Sons, shipbuild-
ers, Vancouver, addressed the annual meeting of the British
Columbia Manufacturers’ Association on the subject of
“Shipbuilding in British Columbia and Its Future.”” Mr.
Coughlan narrated the history of the steel shipbuilding in-
dustry, which so largely concerned themselves and the
Wallace shipyards, North Vancouver, being the only yards
In the Province which are constructing steel ships. He
Sketched the events which lead up to the consideration of
the building of ships through the depression in building,
Which was accentuated at the outbreak of the war. At
the time the submarines were making such havoe of allied
shipping and creating a demand for bottoms which was
Insistent and imperative, he took up the matter of his firm
turning their energies and facilities toward the building of
Steel ships. The position of British Columbia in the ship-
building industry is that of an overflow market. Both
heutral and allied shipping interests had filled up the ship-
building capacity of the United States, both on the Atlantic
and the Pacific, and were looking for other yards to place
tontracts. The Coughlan firm, after mature consideration,
and having decided upon the type of vessel that could be
€conomically operated and rapidly built, settled on the
Robert Dollar type and accepted one contract for Norwe-
glan interests. At that time, early in 1916, it was seen that
the war would last for a considerable length of time, and
his firm believed that they were warranted in enlarging
their capacity and going in for business on a larger scale.
In consequence a large investment in facilities and equip-
ment was made and more orders for Norwegian interests
Were taken. Shortly afterwards the Imperial Munitions
Board, acting for the British Government, took over the
Deutral contracts with the exception of the initial boat
Order and increased the business to ten ships. At the pres-
ent time, Mr. Coughlan stated, his yards were capable of
turning out twelve ships per annum. At the height of the
Shipbuilding activity in 1918 Mr. Coughlan was looking
for future business. Both French and Italian Governments
Were in the market for a large amount of tonnage and his
firm came into contact, through their New York agents,
With certain French interests anxious to place contracts
With their yard which would keep the capacity of the
Plant going until the end of 1921. While the negotiations
Proceeded, the Dominion Government were considering the
Matter of establishing a mercantile marine for government
account, and denied the Coughlan firm permission to accept
Contracts, Later the Government embarked on a policy
of spending $50,000,000 each year for the creation of a
80vernmental-owned merchant marine. In consequence of
Witiating this policy four ships of a different design and a
Smaller tonnage were placed with his firm. These contracts
Will he completed some time during the present year and
Concern ag to future business is being felt on account of

some opposition which has been created in Canada against
the continuance of the Government policy and the placing
of orders at advanced prices in British Columbia.

Mr. Coughlan pointed out quite emphatically that, un-
der the present conditions, British Columbia could not build
ships in competition with either the Atlantic Coast or
British yards. At the present time it is costing from $180
to $200 per ton to build ships in British Columbia as against
a price of $20 cheaper in Atlantic yards and a price of $40
cheaper in British yards. The reasons for this is because
of higher wages being paid to workmen on the Pacific Coast
than on the Atlantic Coast and in Great Britain, and by
reason of increased freight rates between the steel centres
and the Pacific Coast. This inecrease in freight rates
amounts to about 60 per cent. over the previous rates, and
is caused by the Government’s operation of railway roads
in the United States. It is certain, therefore, that if steel
shipbuilding is to be continued in the present yards in
British Columbia, then British Columbia yards must be
given some advantage in price. Mr. Coughlan read several
extracts from speeches delivered upon the floor of the
House at Ottawa last session, showing that the policy of
building ships in Canada for government account was to
be permanent. If this policy is to be maintained, with a
differential in favour of British Columbia yards, then there
is a little concern felt as to future business for the next
few years, but for a change to be made now, British Co-
lumbia yards would fall between two stools. One is that
they have been denied the privilege of building ships for
French interests by reason of government refusal of per-
mission, and then by the failure of the Dominion Govern-
ment itself to maintain its policy.

Mr. Coughlan pointed out also, in this connection, the
advantage which was given to a steel mill at Sydney. The
demand for ship plate was such that the steel mills of the
United States could not supply enough ship plate after
providing for the necessities of their own shipyards. The
Canadian Government, therefore, was under the mnecessity
of bonusing some Canadian steel plant for the erection of
a ship-plate mill to handle Canadian requirements. The
best terms that could be secured was with the Dominion
Iron and Steel Company at Sydney, which undertook to
erect a plant sufficient to roll 50,000 tons of ship plate per
annum at a cost of $4.15 per hundred pounds, or $83 per
net ton, and subject to the price of ingots, but always al-
lowing a spread of about $25 per ton. This arrangement
was entered into for a period of five years and was the
best arrangement that the Government could enter upon.
On the basis of a five-year contract the Government has
agreed to stand a loss of approximately $6,250,000. The
Government appeared to be willing to secure the builders
of a plate rolling mill against loss to this extent and yet,
perhaps, has some doubt as to its willingness to protect
an investment of approximately $2,000,000 on the part of
his firm, and perhaps $3,000,000 invested in the steel ship-
building industry in the province. If the policy is changed,
in Mr. Coghlan’s opinion, it is certain that no future busi-
ness can be obtained under the present competitive system
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and that British Columbia yards must be bonused under
the Dominion Government policy for the continuation of
its business. Mr. Coughlan stated that it would be, perhaps,
necessary only to bonus British Columbia yards for a few
years, after which time it might be possible to enter into
competition with world markets for the building of ships.
In the course of time it is certain that wages in North
America, both on the Atlantic and the Pacific Coast, both
in Canada and the United States, will be on a parity by
either the wages of the Atlantic Coast increasing to those
obtaining on the Pacific Coast, or vice-versa. - But the
great industrial events now transpiring in Europe might
create a condition whereby labor there would be compen-
sated as much as it is compensated in North America, in
which case British Columbia would, in the item of wages,
be able to compete on exact parity with Europe and the
United States. Mr. Coughlan inferred that other conditions
operating against cheap materials, such as freight rates,
might be overcome by the larger use of water haul from
the steel centres to Vancouver. It is also barely possible
that some steps may be made in the establishment of an
iron and steel industry whereby if it cannot attain for a
long period ahead to the rolling of ship plate, many sub-
sidiary articles that go into a ship may be produced within
the provinece.

Whatever the future had in store in regard to the per-
manent establishment of a shipbuilding industry the claims
of the British Columbia yards for consideration by the
Government for new business is worthy of most earnest at-
tention because by government act British Columbia yards
were denied the right to take contracts which would
have kept the yards fully employed for at least two years
ahead for French and Italian interests.

SHINGLE SHIPMENTS OF PROVINCE TO U. S.

American Consul-General George N. West, Vancouver,
states that 124,160,740 shingles were shipped from British
Columbia to the United States in January valued at
$591,767.
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ISSUE OF BRITISH COLUMBIA BONDS.

On another page of this issue will be found an adver-
tisement calling for tenders for $3,000,000, twenty-year
sinking fund, 5%49% gold bonds of the Province of British
Columbia, due March 5th, 1939, interest payable half year-
ly, March 5th and September 5th, principal and interest
payable in gold at the Canadian Bank of Commerce, Vie-
toria, Toronto, Montreal and New York City. Tenders for
this issue close on March 3rd at noon in Vietoria.

The financial position of British Columbia, notwith-
standing the war and the economic developments which

preceded it, the immediate benefit of which the war pre-
cluded, from the balance sheet as at March 31st, 1918, shows
capital assets of $40,158,250, as against capital liabilities of
$23,336,261. These assets are made up of Dominion of Can-
ada terms of union item of $12,462,701, investments for sink-
ing funds, $4,209,284; dyking distriets, $571,650; Indian re-
serves acquired, $1,288,785; railway subsidy lands repur-
chased, $1,509,114; smelter works at Fairview, $29,447; and
buildings, roads, bridges, wharfs and fish hatcheries amount-
ed to $20,087,267.

The capital liabilities include $23,071,936 of bonds and
debentures outstanding and mortgage on British Columbia
House, London, England, $264,325. The balance of capital
assets over capital liabilities is therefore $16,821,989.

The province, however, is obligated on contingent lia-
bilities by guarantee of securities to an amount of $64,-
437,935. Of this amount $40,157,530 is guaranteed for ac-
count of Canadian Northern Railways in British Columbia.
Since this railway has been taken over by the Dominion
Government the contingent liability on this account is prac-
tically nil and is likely to become so in law within a few
years. Of the balance, $20,160,000 is for Pacific Great East-
ern Railway, which is now the property of the Crown;
$647,072 is for the Nakusp and Slocan Railway; $2,433,333
for the Vancouver and Districts Joint Sewerage Board;
$40,000 for French Complex Ores Reduction Company; and
$1,000,000 for Agricultural Credits Commission. With the
exception of the Pacific Great Eastern, which is now owned
by the province, all of the contingent liabilities are se-
cured.

The province is in possession of assets which have
neither been tabulated nor appraised, but which are very
large in value. Of good agricultural lands, both unalien-
ated and since acquired or to be acquired from holders in
default of payments, there are millions of acres. The un-
alienated stands of timber of merchantable quality would
perhaps run from 75 billion to 150 billion board feet. Un-
alienated coal lands are known to be in vast amounts, but
as yet have not been exploited nor appraised. There are
also several other items of assets which would make a largé
total available if necessary as pledge against issue of se-
curities.

With regard to income and expenditure, the province i8
beginning to make some headway. According to the last
published reports of the Public Accounts, being for the year
ending March 31st, 1918, which by the way coincides for
the first full year of oceupancy of the office of the Minister
of Finance by the Hon. John Hart, the total revenue am-
ounted to $8,882,846, as against an expenditure of $8,399
649, being a balance of receipts over expenditures of $493,
201. This expenditure includes $226,084 chargeable to cap-
ital account. The improved condition for the fiscal year

ending March 31st, 1918, may be judged in comparisio®

with the previous year, when the net revenue was $6,906:"
783, as against an expenditure of $9,079,217, indicating 2
deficit of $2,174,434,

A comprehensive statement of the financial position ?f
the province may be gained from a survey of the Publi¢
Accounts quoted from above, but sufficient has been said 10
point out the salient features of the great strength of Brit”

ish Columbia bonds, which should receive a cordial receP’

tion from the bond houses of British Columbia, Easter®
Canada, and the United States.
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$3,000,000

Province of British Columbia 20-year
5%2 per cent. Gold Bonds

Sealed Tenders, endorsed “‘Tenders for the Province of
British Columbia Bonds,”” addressed to the undersigned at the
Parliament Buildings, Victoria, B. C., for the purchase of Three
Million Dollars ($3,000,000) Twenty-year Sinking Fund Gold
Bonds of the above Province, to he dated March 5th, 1919, bear-
ing interest at the rate of 514 per cent. per annum, payable half-
yvearly on the fifth day of September and fifth day of March.
Principal and interest payable in gold at the Canadian Bank of
Commerce, Victoria, B. C., Toronto, Ont., Montreal, Que., and at
the Agency of the Canadian Bank of Commerce, New York,
U. 8. A, at the option of the holder.

Bonds to be in denominations of $1,000, $500 and $100, in
amounts to suit the purchaser, with coupons attached, and may
be registered as to principal only.

Payment of Bonds, with accrued interest to date of payment,
to be made at the Canadian Bank of Commerce, Vietoria, B. C.

Full payment at Victoria, B.C., on delivery of interim
securities.

Interim securities will be supplied to be exchanged for
definitive Bonds on completion.

Tenders to be addressed to Hon. John Hart, Minister of
Finance, Parliament Buildings, Victoria, B. C., and delivered
not later than noon on Monday, the 3rd day of March, 1919.

Each tender must be accompanied by a marked cheque for
$50,000.00. The cheque of the successful bidder to be retained
and applied as part payment for the Bonds; other cheques to be
returned immediately.

Alternative bids will be considered for Bonds running for
five years.

The highest or any bid not necessarily accepted.

Parliament Buildings, JOHN HART, _
Vietoria, B. C,, : Minister of Finance
February 20th, 1919. L tor the Province of British Columbia.
e
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PROBLEMS IN EXPORT TRADE

In the February issue of ‘‘Conservation,’”’ published
by the Commission of Conservation, Ottawa, an unnamed
authority is quoted as to export lumber trade with the
United Kingdom:

An authority on the timber trade, in referring to Can-
ada’s opportunities for obtaining orders for reconstruec-
tion work in Europe, says that the greatest difficulty which
- manufactured lumber from North America has to overcome
in the Old Country is the problem of scant size.

“The ‘scant size’ diffieulty,”’” he continues, ‘‘arises
when we deal with scantlings, dimension stock, door stock,
and floorings. For instance, a British-made door manufac-
tured from 2-in. Swedish or Russian stock measures 174
in. in thickness in its final finished state. No. 2-in. door
stock manufactured on the Pacific Coast will give a finished
door 17 in. in thickness. The rules and customs govern-
ing the manufacture of lumber generally in Canada and
the United States allow a greater difference in the actual
and nominal sizes than obtains in Sweden and Russia.

““As far as British Columbia is concerned, the bulk
of the lumber heretofore imported by the United Kingdom
has been in the form of large timbers of the grade known
as ‘merchantable’, for heavy structural work, or for re-
sawing into any special size; and in the case of large tim-
bers scant size does mnot ocecur.

“If, however, British Columbia is to enlarge her tim-
ber trade with the United Kingdom then a range of all
grades and sizes, including merchantable (but not includ-
ing the very lowest grades, such as ‘culls’ and No. 2 com-
mon) must be dealt in. In other words, practically the
whole of the log, when manufactured into timbers, boards,
dimension stock and so on, must be exported.

“The United Kingdom normally imports something
over 2,000,000 standards (4,000,000,000 ft. B.M.) annually.

It is thought by competent authorities overseas, that Nor-
thern Europe will be able to supply nearly all the rest of
Europe’s softwood lumber requirements for many years
except, perhaps, for the next two or three years of recon-
struction.

““Thus, we in Canada are in competition with a source
of supply which manufactures lumber in those sizes an
forms exactly desired by, and customary with, the trade
overseas. The Northern European woods are also in great
favour there on account of their close texture and mild
working qualities, and excellence of manufacture. For
these reasons I do not think Canada can count on the

. United Kingdom willingly aceepting Canadian standards

in sizes, ete. Even if Canada manufactured her lumnrber
exactly to suit this market, we should still have to meet
the Northern Europe c.i.f. prices.

“If Canada can deliver timber in the various grades
sawn to British standards at Swedish prices, then she can
do business in a broad and general way. But can Canada
do this? It is quite probable that there will be a good de-
mand, for the next two or three years in Europe, for lum-
ber from any source, which Canada can surely share in, but
it will be temporary.

“Price and conformity with the customary standards’

will govern the permanent trade. Strengths of various
timber are not considered in Europe to the same extent a8
in Canada or the United tSates.

““Suppose for a moment that the British timber trade
and the British architects would agree to acecept Canadian
lumber in its customary ‘scant sizes’. It would mean that
the British timber merchant would have to carry stocks 0
two distinet actual sizes (Northern European and North
American) though both would be nominally of similar size:
It seems to me that, if Canadian lumbermen want a sub-
stantial share of the British trade, they must (1) delivel
their goods at prices which will compete with Swedish and
Russian; and (2) manufacture to the customary sizes de-
manded.

““Canada’s ability to deliver her lumber in Great
Britain at Swedish prices is largely dependent on freight
charges. Obviously, freights from Canada, whether from
Atlantic or Pacific ports, will always be higher than from
the Baltic ports or from Archangel, so that the Canadia®
lumbermen’s price at the mill must be lower than the
Swedish mill price, but whether the difference in the prices
of the commodity will be sufficient to overcome the differ:
ence in freights will be duly detemined by the amount ©
tonnage offering freely in the market.

““Personally, I think we shall see in about two yearS’
time freight rates low enough for Canada to compete with
Sweden and Russia in the British market, provided Canad®
will manufacture to the requirements of the British mar
ket.”’

BANK OF MONTREAL APPOINTS ASSISTANT
MANAGER

Mr. W. W, Symons has been appointed to the positi011
of assistant manager at the main Vancouver branch of th®
Bank of Montreal. He returns to Vancouver after 2%
absence of several years, having previously been employ®
as accountant under the management of Mr. Campbe1
Sweeny, late manager and superintendent of British Cor
lumbia branches. The position of assistant manager ha®
been vacant since Mr. R. R. Wallace was appointed to th
management of the Hamilton branch. The present ma®
ager, Mr. W. H. Hogg, in addition to handling the affal
of the Vancouver branch, is acting superintendent ©
British Columbia branches, taking over the duties of
D. R. Clarke, who has recently been appointed assistan?
general manager. It is expected that a new superintelld'
ent will be appointed soon in the place of Mr. Clarke.

.

£
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The Canadian Government’s efforts toward aiding
!)usiness in Canada and keeping the wheels of industry go-
g while readjustment is in process, are taking tangible
shape. Last year the Government commenced the policy
of acquiring a merchant fleet by ordering steel ships to be
constructed in Canadian yards. The appropriation for
that purpose was $50,000,000 and the Government’s policy
then expressed was for a continuance of $50,000,000 per
annum for the next few years. All steel ships now being
Constructed, with the exception of those that have not yet
been delivered to the order of the TImperial Munitions

oard, are for Government account, and it would seem
Teasonable to suppose that the Government will continue
his programme for at least two years, although there is
Some announced opposition from various quarters which
Will be vented on the floor of the House at Ottawa during
he present session. If the opposition assumes formidable
Proportions it may involve the discontinuance of this policy
With consequent inactivity in Canadian shipyards.

The Government has announced the appropriation of
$25,000,000 for replacement, and renewals of governmental
Owned and controlled roads, and the Government has also
announced an appropriation of $25,000,000 for the purpose
of erecting homes for returned soldiers. We do not know
What else the Government has in prospect, but it is taking

e position that, when unemployment increases, either by
reason of soldiers returning from France or by increased
Inactivity in industry, the Government will undertake pub-
1¢c works for public benefit to cope with this unemployment
Problem.

_ Private interests could take advantage of government
ald for the creation of public improvements and added fa-
cilities for the creation of work at this time, which would

elp the Government and Canadian industry in bridging
Over this period of readjustment, and go far toward pre-
Venting any unemployment problem assuming menacing
Proportions. In this connection there is available for the
arbhour of Vancouver the erection of a drydock which has
Just received some attention because of certain rumors
Which are said to emanate from Ottawa, stating that this
Subsidy, which has been available since 1914, might be
taken from the Harbour of Vancouver to Esquimalt, the
Naval station just outside of Victoria. The publication of

€ rumor was co-incident with the announcement that cer-
tain Seattle interests would avail themselves of the gov-
€rnment subsidy for the erection of this drydock in Van-
Couver, and that, in addition to the subsidy, these Seattle
Interests were approaching the provincial government with
& view to a guarantee of 55 per cent. of the cost above
the proceeds of the sale of securities issued under the
Subsidy.,

We think that this matter should receive the earnest
attention cf the entire business'interests of Vancouver, and

FINANCIAL TIMES 7

The services of this journal are offered through an
inquiry column, which is opzsn to subscribers and the
public generally without charge, for detailed information
or opinion as to financial or industrial affairs or institu-
tions throughout the Province of British Columbia. Where-
ever possible the replies to these inquiries will be made
through this column. Where inquiries are not of general
interest, they will be handled by letter. We think that we
can assure our readers that the opinions expressed will be
reliable and conservative, and that all statements will be
as accurate as possible.

we think that if the entire business public of Vancouver
would co-operate in providing the funds for the erection
of this drydock, it would afford a glowing illustration of
what concerted action by its citizens a city could accom-
plish.

The reason why steamship lines do not use the port
of Vancouver more than they do is incidental to and not
inherent in Vancouver. The essentials necessary are in
addition to a natural safe harbour, facilities for unloading
and loading promptly and cheaply, storage facilities for
the handling of freight and railway terminals for the gath-
ering and forwarding of cargo to and from the port. The
strategic position of Vancouver is admittedly excellent, yet
these facilities are not provided to the extent that will war-
rant ship owners using the port of Vancouver in competi-
tion with Seattle and San Francisco. As a stimulus to the
attraction of tonnage to Vancouver, the erection of a dry-
dock would be of prime importance. Deep sea trade, after
the scarcity of ship tonnage has been relieved, will assume
proportions as never witnessed before, and it is the gen-
eral opinion that the trade of the Pacific Ocean will advance
faster than it has hitherto. The need, therefore, for dry-
dock facilities is more apparent than ever, and, with an
adequately equipped drydock and ship repair plant, a
great trade may be built up for the port of Vancouver
which will tend to have a beneficial effect upon the use of
the port for the trans-shipment of goods. It is, therefore, in
the interests of every citizen of Vancouver to do his share
in seeing to it that a drydock is constructed and available
for work at as early a date as possible. Under the sub-
sidy there is available a guarantee of interest on bonds to
the amount of $3,500,000 at the rate of 414 per cent. by the
Dominion Government, interest being guaranteed for a
period of 35 years. The payment of principal is not guar-
anteed. During the last Victory Loan the public of Van-
couver subseribed $15,000,000. 'We think that under leader-
ship commanding public confidence a programme of con-
struction and operation could be presented to the citizens
and by popular subscription the entire funds necessary for
its construction could be raised from its own citizens. With
the guarantee of interest there could be no loss sustained
by the subsecriber for a period of 35 years, long before
which time the drydock would not only be paying its way
but making a return on the investment over and above
the fixed charges to be incurred, and before the expiry of
guarantee of interest the drydock would be in a position
to stand on its own basis and command its loans in the
financial market.

We think that plans could be worked out whereby
the public, in taking bonds, could secure the right to con-
trol the property for the benefit of the port and in future
profits arising therefrom could be spent on port develop-
ment. At this juneture co-operation in business and public
action for the benefit of the public at large is called for as
it never has been called for in the past.

We think that the combination of the entire business
interests in adopting plans and furnishing the funds for
the complete handling of this entire matter would be the
first step in showing the benefit of co-operation for the up-
building of a community.
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Recent Annual Reports

Annual Statements Filed with the Registrar of Companies, Victoria, B. C.

COAST COPPER COMPANY, LIMITED COLDSTREAM ESTATE COMPANY, LIMITED
Registered Office: Trail. H d Off 24 M Extca Prozf;mclal P &
e ; ea ice: artins Lane, Cannon Stree ondon, Eng.
Balance Sheet as at August 31, 1918: Provincial Head Office: C,oldstream Ranz ,h Vernc;n
LIABILITIES— Balance Sheet as at December 31, 1917:
Capital authorized and issued... ... $1,000,000.00  j 1ABILITIES—
Ten-year 6 per cent. Convertible Bonds........... - 194,000.00 Capital authoried $388,800. _
Cons. Mining & Smelting Cc., open account. o 10,279.39 Capital issued and paid UD oo, ; .$ 382,968.00
Cons. Min. & Smelt, Co. Bond AcC.......cooooneeee. i 8,855.00 Debentures and acct. int. ..o, T 997.448.00
W. W. Bacon...Bond interest ... s 2,520.00 Sundry Creditor ... 5.495.44
Sundry Creditors ... i B Al R 15,146.78 i e . 372.575.63
ET e Regeprves = Db ohe il Rt e BE O ol Gl 14
51§ RSBVl SR s R A e R $1,230,801.17 111’98__0_,_,
ASSETS— IPRREl bl il e e e e e $1,100,467.21
Cashe in. Banle o cofebiianad Lo G 3,511.98 ASSETS—
Cash in Payroll “Aee, 2 < 770.00 Cash on hand and in Bank .. AL SRAs S VO R T
Supplies and Camp Provisions ... S 10,118.98 Sundry -Debtore i el e s sreSidde it st L 75,497.56
Sundry Sibebtors ot s i galta s e e 257.47 Lands.cunsold. ... omacm i w502, 71 4. 70 SSE
Insurance. WUnexpired | ool nn tinnll 817.56 Buildings sand’ Systems., .on s ot te LT s 69,910.50 ?
Mining Fropérty. =-. adisniaaion oo o ha b 998,786.29 Plant and Equipment ... 4,301.10 ‘
Boulder "City No. 1 Mineral 'Claim ... .00 700.00 Investments ... .....i 528.00
Qution  OINCRBROTTY: RN e eI R 32,114.00 JOVERtOrIes . = ol e e e e e e i 41,484.58
Buildings ‘andy Bauiptengson . on niiiat i w 25,162.94 oy 2 L S e i B SRR, U R S R R 116,312.50
Development. and Exploration ........cocaaaiiia. 139,551.19 Profit-and - LosgvAstonib man o e et Sl 243,424.21
Bond! Digceunt ol % 16,313.34 R
Organization Expense 2,927.42 Total waauii n il e s e s $1,100,467.21
Totalrai s vr iV aa s donedl el wes aling e $1,230,801.17 GERALD B. MANLEY, Manager. |
|
Wl e irector. THE ESQUIMALT WATER WORKS COMPANY, LIMITED :
T D, BINGEY, irecton, Registered Office: P. O. Box 892, Victo;-ia
Balance Sheet as at June 30, 1918:
LIABILITIES—
RIVER GOLD RECOVERY COMPANY, LIMITED Capital authorized, $600,000.
Registered Office: Rogers’ Building, Vancouver &aﬂtal PRIA D ineroiicnramite copivonirish b i B s $ gg?égggg
3 OTLEABE. it ol ot o sy sy oo it ,000.
Patance Shegt A eloper i, 0N, 2 T. Lubbe (see contra) contingent for service..... 90,000.00
LIA%IrIéfi’Ii‘tI(])i:S——(covered by lien notes) $  3,404.00 Bt o g 7 R ey 1,574.67
---------------------- S P - 03
Creditors (wages) ;,086.45 NORL Hnd L w
Créiditors (Commron): os il LR o BT ;636.63 Potal oo i gt Sl TR ST 1 70
Bank Overdraft 2 = 297.83 ASSE‘Té)f SRk e Bt bk L G AR SRR A0,
Capital authorized, $1,500,000. Land and Buildings ... $ 137,013.23
Capital Paid UD oo 430,041.00 Permanent Works and Improvements ... 1,081,081. Zg
R, Construction - 134 99q¢6
Total et e $ 442,465.91 Merchandise . 29,272.23
ASSETS— OISR e e e e e S 1016.16
Debtors ........... e e A R e e o $ 4,21255 Office Furniture __ i 302.70
Cash e 383.81 Debtors ek i usumatod el it 11,399.95
Flaith Bqvipavent . 0 o et o e 1,807.38 T. Lubbe (see contra) Ledger Balance...... e 03,9248
Capital, Goodwill Account 2B H00.75 Investment, Victory Lo&NS .ceeerominernnn. .. b58,841.86
Plaht RoeoBnt: i St - 19,992.09 Cagh on hand and’ hy Bank 0 SRln 08 Vg 33,144.58
Office Equipment Account . ... s 495.85 £ i ea o o ]
Rotary Washer Right Account ........ - 305,000.00 Total ons il vt e Wi e owl A e G e O $1,510,991.70
GOt - RCCORMBE o e ih ynree bt LT g Ve 115.60
Pattern Account ........... 2 300.00 E. B. HALSALL, Secretary:
Improvement Account ...l 3 2,000.00
Balance from Development Account ................ 20,055.88
ke TR T PRINCETON WATERWORKS COMPANY, LIMITED
1 RS RN G S U S SN S RS $ 442,46591 Registered Office: Princeton
: . Balance Sheet as at September 30, 1918:
Lz 0 TELF’ER, Secretary. LIABILITIES—
Capital authorized, $25,000.
Capitdl DRl  up: it oaaii. T R N $ 21,960.00
THE NUGGET GOLD MINES, LIMITED Reserve ; + .« 15,000.00
Registered Office, 787 Granville Street, Vancouver Loans ; 1,800. 010
Balance Sheet as at December 31, 1017: Sundry Créaltork- - ah i e T - 307
LIABILITIES— R O T e : 01
Capital authorized, $1,050,000. U e i b S e $ 389,567
Capital paid up S e e $ 480,667.00 051 o0 UL R SN S SR S vren$ 15,000.00
Accounts payable 15;-00 Pipe Lines, Tanks and Buildings......... 1748059
Unclaimed Wages - 30 Boiler, Pump House, and Machinery 2,927 gg
Real ‘Btate oty oo liessd 275.0¢
) AR o e, U (115 NSRS R et A B $480,850.30 Office Furniture ... 43.50
ASSETS— Sfocke-anERandL o s 485.70
Mines and Claims at cost ...........ccooomreenne $ 478,877.16 Unexpired Insurance 88.38
Accounts Receivable 1,057.45 Sunary - Dab g R R 322.12
Ol i Banl sl s s i e vk bt R s 8.89 CashodnsBank o wi AR 625.9
Profit and Loss 906.80  Profit and Loss Account ...... bpas i 8,318.18
o
o e e SR ISR e S B B $480,850.30 - 29 SRR Lol AR e $  39,567.01
G. P. PLAYER, Secretary. JOHN A. FREEMAN, Secretar’-
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BESTABLISHED 1875

IMPERIAL BANK

OF CANADA
Capital Paid Up $7,000,000 Reserve Fund $7,000,000

PELEG HOWLAND, President E. HAY, General Manager

HEAD OFFICE—TORONTO

VANCOUVER—J. M. LAY, Manager
BRANCHES :

FAIRVIEW : J. S. GIBB, Manager
HASTINGS AND ABBOTT ST.: F.B. THOMSON, Manager

~——

The MOISOIIS Banl(

One of the oldest chartered banksin Canada
Incorporated 1855

Capital Autholized rosdioi 0 o v $5,000,000
Uapital -Paid Up- 2 i i sl & 4,000,000
RpEtvve: frand'l Coir i e s 4,800,000

General Banking Business Transacted
One Dollar Opens Savings Account

Main Office - . . Hastings and Seymour Streets
Bast End Branch - . . 150 Hastings Street East

G. W. SWAISLAND, Manager, Vancouver

—

BRANCHES IN VANCOUVER: Most Modern Offices. Safety Deposit Boxes for Rent.
; 3 : : VANCOUVER
‘ 48 Hastings St. W. Gf)i?}?‘lliz f’ I;‘(‘illza;’le Sts. Granville and Pender Streets................ G. N. Stacey, Megr.
N. W. BERKINSHAW, Manager A anager : :
JAMES A. FIOTT, Assistant Manager Hastings and Carrall Streets............ W. O. Joy, Magr.
e ——
T ——

P

Py

Incorporated 1832

The Bank of Nova Scotia

Capital, $6,500,000 Reserve, $12,000,000
Total Assets ever $161,000,000
188 Branches in Canada, Newfoundland, Jamaica, Cuba,

Porto Rico, and at
Boston, Chicago, New York (Agency)

Commercial Credits and Travellers’ Cheques lIssued, available
in all parts of the world

THE MERGHANTS’ BANK OF CANADA

Established 1864
HEAD OFFICE, MONTREAL

Paid-up Capital $7,000,000
Reserve Fund 7,421,292
236 Branches In Canada, extending from the Atlantic to the
Pacific

GENERAL BANKING BUSINESS TRANSACTED
SAVINGS DEPARTMENTS AT ALL BRANCHES

Deposits received of one dollar and upwards, and interest
allowed at 3 per cent. per annum.

Canadian Collieries, T4 oo
&nadian Collieries, Ltd.
Wanadian Collieries, Ltd.
¢stern Fuel Company
pocifie Coast Coal Mines
Mtish Columbia Coal Mining Co., (Leased)...
&hoose Collieries, Ltd.
oW’ Nest Pass Coal Co.
YOw’s Nest Pass Coal Co.

ngbin ot g e R SRR RS Sl S e

Established 1865

Union Bank 0{: Canada

HEAD OFFICE—WINNIPEG

Paid wip Capitelossactasis b $ 5,000,000
Reservel . bsiiue iadina i 3,600,000
Total::Assets {0ver)  onr i 153,000,000

London, England, Branches: 6 Princess St., E.C., and
West End Branch, Haymarket, S. W.
New York Agency: 49 Wall Street.

Attention is particularly drawn to the advantages offered
by the Foreign Exchange Department of our London, Eng-
land, office: and merchants and manufacturers are invited
to avail themselves of the Commercial Information Bureau
established at that Branch, and also at our New York

Agency.

Vancouver Office - George 8. Harrison, Manager

i

LIFE MANAGER ON INSPECTION TRIP

Mr. J. W. W. Stewart, managing-director, and Mr. J.
A. Macfarlane, A. I. A, secretary and actuary of the Mon-
arch Life Assurance Company, were visitors to Vancouver
during the week on an annual inspection trip. While in
the eity he made his headquarters at the provincial head
office of the company, Rogers Building, in charge of Mr.
C. A. Crysdale, provincial manager. Mr, Stewart reported
excellent business and splendid prospects for the new year.
He thought that the Government might undertake some
scheme of soldier insurance for the benefit of returning

soldiers, who, by reason of wounds and exposure, wege now
subnormal risks and the companies could not assumé the
liability of insuring.

STATEMENT OF COAL AND COKE TONNAGE—RETURNS FOR THE MONTH OF JANUARY, 1919

Name of Company

L G SRR L s A G e

Seshovo Colllerlen oo . oaii g oy Sy ait
m nqeton Coal & Land Co.
I Cond 00, L A .
Tanby (.

IR Clalliarin . inas b dmies Al s, Ane ey ,
elk

SIS S TS e R S T e

Mine Coal Tonnage Coke Ton,
Comox i R IR S S 2,090
Extension-Wellington........ SRR R e S e £ L ) Nil
South Wellington............... B8 I e Nil

aa NN 0. Ll e, B A0 s s e Nil
....South Wellington ............ 1 W S ol RS Nil
East Wellington .............. R e e e Nil
Navdese Bay 215 -0 L D e e e Nil
Dlanhple: o B SRR RGeS e s 6,862
BT O S KR @88l < e R 6,307
(515713 ¢ A A BT SR o e Nil
Middlesboro ........2e. G 000D sxinta.. Nil
B2 T SO e o S O b e el A e LS Nil
DERIAT . ol o Sl 4,098 ................................ Nil
Cassidy’s Landing ........... 24007 L ou s S e e Nil
Uodimont. .....0.. havin: i B ¥ TS T W Nil
TG N L e e BRI o ca e Nil
Total Tonnage 243,516 15,259
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Established 1887

PEMBERTON & SON
Bond Dealers

Pacific Building Vancouver, B. C.

Representatives

WO0O0D, GUNDY & CO., TORONTO

The General Administration Society

Associated with and under the same management as

Credit Foncier Franco-Canadien
With full power to transact a General
Trust Business
Head Office, Montreal

iti lumbia Branch, Vancouver
British Co i ra P S IRRETT,

850 Hastings Street West. Manager.

The Toronto General Trusts Corporation

Assets under administration : $83,286,782.

TRUSTEES EXECUTORS FINANCIAL AGENTS

British Columbia Advisory Board : A. H. Macneill, K.C.,
(chairman) and Eric W. Hamber of Vancouver, and R. P.
Butchart and F. B. Pemberton of Victoria.

BRITISH COLUMBIA OFFICE :

407 Seymour Street : Vancouver, B. C.
H. M. FORBES, Manager

Colonial Trust Compan

INCORPORATED 1909 :
Registered in the Province of British Columbia and Alberta

Solicitors introducing business to this Company are
retained in the professional care thereof.

An estimate of the Company’s charges for acting in
any of its eapacities will be gladly given.

Head Office: 1221 Douglas St., Victoria Cable Address: ‘Conail’

Prudential Trust Company, Limited

Head Office, Montreal

¢ EXECUTORS, TRUSTEES, ADMINISTRATORS
RECEIVERS, LIQUIDATORS, ETC.

British Columbia Branch: Vancouver
456 Seymour Street A, E. PLUMMER, Manager

Canadian Financiers Trust Company

Incorporated 1907. First Company to Obtain Registration Under
the B. C. Trust Companies’ Act. (Certificate No. 1).

Executor, Administrator, Trustee under Wills, Mortgages Mar-

riage Settlements, Receiver, Liquidator and Assignee. Fiscal

Agent to B. C. Municipalities. Agent for Real Estate and Col-
lection of Rents, Insurance and Investment,

839 Hastings St. W Enquiries Invited Vancouver, B. C,
General Manager, LT.-COL. G. H. DORRELL

M

We Buy and Sell
Dominion Government and Municipal Bonds

Bond Department
BRITISH AMERICAN TRUST CO.

Phone Sey. 7620, 7621 Vancouver and Victoria

FINANCIAL TIMES

EXTRA-PROVINCIAL COMPANIES LICENSED.

““The New FEastern Investment Company, Limit-
ed’’; head office, 3 Central Building, Westmin-
ster, London, England; provincial head office,
London Building, Vancouver; D, &. Marshall,
barrister, of same address, is attorney for the
ClaniDdy. ol e et s e R £200,000
L. Goodhue & Co., Limited’’; head office, Dan-
ville, Richmond, Quebec; provincial head office,
54 Cordova Street East, Vancouver; Bryce W.
Fleck, of same address, is attorney for the
Company
J. Masgsie, Limited’’; head office, 700 Merchants
Bank Building, Winnipeg, Manitoba ; provineial
head office, 142 Hastings Street West, Vancou-
ver; W. H. Carswell, manager, of same address,
igsattorney ‘for the Company o .o il 20,000

llJ‘

(‘A'

PROVINCIAL COMPANIES INCORPORATED.
Glenwood Mining Company, Limited, Hudson’s

Hope ro - by s e B el $ 10,000
Cariboo Gold-Platinum Extracting Company, Lim- '

Heda (NP T Vanconver o e 250,000
The N. J. Barwick Company, Limited, Merritt........ 10,000
Mainland Oil Company, Limited (N.-P. L.), Van-

CONVET | el ot Sl GSoE at Sinty s o o s iy, 250,000
The Famous Store, Limited, Victoria.................... 5,000

Prince Rupert Supply Company, Limited, Prince

BUDOE riicandsinusiiimios- Rl s Gt B s ot v 10,000
Argyle Investment Co., Limited, Vancouver........... 20,000
B. C. Aerial Navigation, Limited, Vancouver.......... 50,000
Mrs. Haine, Limited: Vanoouwer - ... .. . .. 10,000
Canadian-Russian Trading Company, Limited, Van-

QOTer ST S AT g eE 20,000
Edwards Cash Stores, Limited, Wallachin......._._...... 10,000
Rubber Products, Limited, Vancouver ... 50,000
Defiance Markets, Limited, Vancouver ... . ... 25,000
Premier Gold Mining Company, Limited, Vancou-

7 P ReGENILR) S ST GRS Sl e 5,000,000
Defiance Wharves, Limited, Vancouver ... 25,000
Frank Darling & Company, Limited, Vancouver... 100,000
Lyon Lumber, Limited, Vancouver ... 50,000
Hamsterley Farm Jam Company, Limited, Victoria 30,000
Stewart Monumental Works, Limited, Vietoria...... 15,000
Reliable Investment Company, Limited, Vancouver 20,000
Sodium Sulphate Company, Limited, Vancouver... 50,000
Hamsterley Farm Produects, Limited, Vietoria...._... 10,000
The Terminal Agency, Limited, Vancouver.. . ... .. 50,000
Olivine Mountain Platinum Syndicate, Limited,

R R P e O R 10,000
Aerial Transporters, Limited, Vancouver ... 10,000
Zero Club, Limited, Prince Rupert.... ... ... 10,000
W. E. Walter, Limited, Vaneouver.................. 10,000
Ideal Iron Works, Limited, Vancouver................... 25,000
Pacific Warehouse Company, Limited, Vancouver.. 10,0OO
McCarter & Co., Limited, Vancouver..................._.. 10,000

COMPANY CEASING BUSINESS.

The ‘‘Bates and Rogers Construction Company’’ has
ceased to carry on business in British Columbia.

COMPANY REDUCTION OF CAPITAL.
Ramsay Bros, and Company, Limited, has been granted
a reduction in capital from $75,000 to $925, divided int?
37 shares of $25 each, seven of which are now issued an
fully paid up.

ASSIGNMENTS, CREDITORS’ NOTICES, ETC.

James A. Lowe, grocer, 1002 Seymour Street, Vanco?
ver, has assigned to Frederick J. Carter, London Building
Vancouver. i

The Wyatt Bay Fish, Oil and Fertilizer Company, Lim"
ited, 207 Hastings Street West, Vancouver, has assigned t©
Frederick J. Carter, London Building, Vancouver.




BRITISH COLUMBIA FINANCIAL TIMES

WINDING - UP PROCEEDINGS.

At an extraordinary general meeting of The Saunders
rocery Company, Limited, Vietoria, special resolutions
Were passed calling for the voluntary winding-up of the
COmpany and the appointment of Mr. L. A. Genge, 1117
Whart Street, Victoria, as liquidator.

At an extraordinary general meeting of The West End
GrI‘ocery Company, Limited, Vietoria, special resolutions
Were passed calling for the voluntary winding-up of the

ompany and the appointment of Mr. L. A, Genge, 1117
Wharf Street, Victoria, as liquidator.

INSURANCE NOTICE.
. The Guardian Insurance Company of Canada has been
.hcensed to transact in British Columbia the business of fire
Msurance. Mr. R. Gordon Heddle, insurance broker, Winch
uilding, Vancouver, is the attorney for the company.

RECENT DEBENTURE BY-LAWS APPROVED
. The following certificate has been issued by the Muni-
Cipal Department of the Province of British Columbia, un-
der date of February 15, 1919:

The Corporation of the City of Vietoria, By-law No.
2024, “Local Improvement Assessment Consolidation By-
~ law No, 18, 1918,’’ payable $4,000.00 in each of the years

1919, 1920, 1921, 1922, 1923, 1924, 1925, 1926, 1927, and
$3,775.86 in 1926, interest at 6%, payable half-yearly.

MINING CONVENTION AROUSES INTEREST.
Mining men in the Puget Sound country are taking
the international mining convention to be held in Vancou-
ver on March 17, 18 and 19 as seriously as are the men
ldentified with the industry in British Columbia, according
t the statement of Dr. Edwin T. Hodge, professor of
8eology and mineralogy at the University of B. C., and one
of the advisory committee of the convention.
While in Seattle he was entertained at dinner by the
Members of the local branch of the American Institute of
Ining Engineers, and was the principal speaker at that
8athering, which took place at the University of Washing-
ton Faculty Club. Professor Lands, Dean of the Scientific
aculty, presided, and practically all the mining men of
t.e district were in attendance. As a result of his talk
With these experts it was agreed that either a special
Steamer or a special train be chartered to bring the aggre-
8ation of mining men and professors from the Puget Sound
Centres and accordingly they are expected to arrive here
On the night before the opening of the Convention.
Everywhere, said Dr. Hodge, he met with the most en-
thusiastic reception and the objects of the convention ap-
Pealed to everyone with whom he came in contact. Dr.
odge is hopeful, us a result of his visit down south, that

11

Dr. Suzzallo, President of the University of Washington,
will be one of the principal speakers at the conventioaq,
though nothing has been definitely settled as yet. Dr.
Suzzallo, who is well known in this city, has made tentative
arrangements to come to Vancouver to deliver an address
on ‘‘Co-operation between Capital and Labor,”” and efforts
will be made to secure that address for one of the days of
the convention. If the head of the Washington educational
institution is agreeable, this will be undoubtedly one of the
features oft he convention. Dr. Hodge is also arranging
for a number of other well-known geologists to attend and
deliver addresses.

It is just probable that the annual meeting of the west-
ern branch of the Canadian Mining Institute, which com-
prises practically all the mining engineers of the Yukon
and British Columbia, wil be held in Vancouver on the day
following the final session of the international gathering.
Efforts are being made by Mr. R. H. Stewart, of this city,
to bring this about and there is every indication that his
efforts will be successful. This branch has one of the
largest membership rolls in Canada and the fact that the
annual meeting would be held in Vancouver would mean
that every member of the branch would be a delegate to
the convention. Definite announcement under this head
will be made within a short time.

The Convention is receiving the hearty endorsation of
all the large mining concerns. Among these is the Granby
Consolidated, the vice-president and general manager of
which, Mr. F. M. Sylvester, is making arrangements for
members of his staff to participate in the proceedings. One
of the members of the staff will probably read a paper on
Mining Taxation.

It has now been definitely settled that the first day’s
session will comprise the following programme:

9.30 a.m.—Registration of delegates.

10.30 a.m.—Address of welcome by Mayor R. H. Gale,
to be followed by Mr. A. M. Whiteside, president of the
British Columbia Chamber of Mines, who will also welcome
those present. Hon. William Sloan, Minister of Mines for
British Columbia, will be the next speaker, and it is ex-
pected that the minister will make an important pro-
nouncement on the future of the mining industry in British
Columbia. These addresses will take up the greater part
of the forenoon session.

In the afternoon the following district engineers in
British Columbia will speak, in the order named, on the
past and the prospective work in their several distriets:
Messrs. George A. Clothier, No. 1 District, with headquar-
ters at Prince Rupert; John D. Galloway, No. 2 District,
with headquarters at Hazelton; R. W. Thomson, No. 3 Dis-
trict, with headquarters at Kamloops; Philip B. Freeland,
No. 4 Distriet, with headquarters at Revelstoke, and W. M.
Brewer, No. 6 Distriet, with headquarters at Nanaimo.

P —
Provincial Forestry Returns for December, 1918
TIMBER SCALED IN BRITISH COLUMBIA IN MONTH OF DECEMBER, 1918,
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Ncouver, . .42,242,584 24,890,727 3,866,970 14,204,754 2,677,021 334,903 497,199 2,921
Otal LT R 53,395,826 25,914,532 25,532,202 18,160,180 3,712,879 875,886  1.267,313 il 510,695 2,921
otal for B Oviss. 58,627,890 29,608,266 26,513,765 18,483,925 4,024,296 1,223,783 1,176,279 1,750,313 1,220,754 510,795 2,921
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H. BELL-ARVING & (0. LID.

(Insurance Department)
INSURANCE
AND

Financial Agents

Represent The Caledonia and British Columbia
Mortgage Co., Litd., of Glasgow, Scotland

822 RICHARDS STREET VANCOUVER, B. C.

FOLLOW THE CROWD

It frequently pays to “follow the crowd.”
one's Life Insurance for instance.

In arranging

There have been strong reasons influencing the numerous
persons whose applications for protection have, for ten suc-
cessive years, given The Great-West Life Assurance Company
the largest Canadian Business of all the Companies.

Low rates—high profits—liberal conditions—have been the

reasons.

At any rate investigate. Write, stating age, to

The Great-West Life Assurance- Co.

Dept. “D. 4.”
Head Office—Winnipeg
BUY WAR SAVINGS STAMPS

FINANCIAL: TIMES

RECENT FIRE LOSSES

Recent fire losses reported to Superintendent of Insurance,
Victoria:

Vancouver, Jan. 2, 1919—70 Hastings Street west; owner, T.
A. Fee; occupants, G. Snider, H. Arnolds, P. Paris and Apostolic
Faith Rooms; two storey brick store and hall; value of building,
$20,000; insurance on same, $6,000; value of contents, $38,400; in-
surance on same, $21,350. Total loss, $14,647. Cause, heater in-
sufficiently protected. Niagara, Imperial Underwriters, Union of
Canton, Union of Paris; National Ben Franklin.

Vancouver, Jan. 8—150 Hastings Street west. Owners, Frank-
lin and Baynes; occupant, W. Horton; three storey brick store.
Value of building, $10,500; insurance on same, $10,500; value of
contents, $2,000.00; insurance on same, $1,500. Total loss, $696.
Cause, overheated stovepipe. Mt. Royal, London Mutual, Fire-
mans Fund.

Vancouver, Jan, 13.—50 Cordova Street west. Owner, Evans,
Coleman & Evans; occupant, Riorden & Smedley; six storey brick
hotel. Value of contents, $22,650; insurance on same, $12,500.
Total loss, $300. Cause, smokers’ carelessness. Hartford, North
British, Queen and Westchester.

Cranbrook, Feb, 10.—Wanklyn; owner and occupant, O. E.
Foote; wood delivery; value of building, $600. Insurance on
same, $200; value of contents, $1,200; insurance on same, nil
Total loss, $1,800. Cause unknown. Caledonian, Agricultural.

Cloverdale, Feb. 8—Owner and occupant, Nita Casperson;
wood dwelling; value of building, $1200; insurance on same,
$1,000; value of contents, $2,200; insurance on same, $1,000; total
loss, $3,400. Cause, oil lamp upset by child. Royal.

Fernie, Jan. 3.—Victoria Avenue; owner and occupant, Mrs.
Sarah Jennings; brick hotel; value of building, $30,000; insurance
on same, $11,000; value of contents, $15,000; insurance on same,
$4,000. Total loss, $420.90. Cause, child playing with matches.
Aetna, London and Lancaster, Globe Indemnity, Queen, Canadian,
Liverpool, Manitoba.

SUN INSURANCE OFFICE

Oldest Insurance Company in the World
AGENTS

PEMBERTON & SON

PACIFIC BUILDING
VANCOUVER, B. C.

BALFOUR. GUTHRIE & CO.

MARINE AND FIRE INSURANCE

Agents—
BRITISH & FOREIGN MARINE INSURANCE CO. LTD.
NORTH CHINA INSURANCE CO. LTD.

Telephone, Seymour 9197. Winch Building, Vancouver, B. C.

R

THE GLOBE INDEMNITY COMPANY OF CANADA
FIRE, ACCIDENT, SICKNESS, AUTOMOBILE, BURGLARY

Elevator and Fidelity Guarantees
GENERAL AGENTS
Ceperley, Rounsefell & Co,,

WINCH BUILDING VANCOUVER, B.C.
All Claims Settled Promptly

R. P. RITHET & CO. LTD.

Established 1871 §

Wholesale Merchants, Shipping and Insurance Agents

General Agents for British Columbia for Queen Insurance
Company

Provincial Agents for National Fire Insurance Company
WHARF STREET - = VICTORIA, B.C.

-

e

DOUGLAS, MACKAY & CO

INSURANCE AND FINANCIAL BROKERS
Provincial Agents :

The PROVIDENCE WASHINGTON INSURANCE Co.(Inc. 1799)
BRITISH EMPIRE UNDERWRITERS' AGENCY
QUEENSLAND INSURANCE COMPANY LIMITED
Losses adjusted and paid in Vancouver.

Active Agents wanted in unrepresented territory.
728-729 ROGERS BUILDING, VANCOUVER, B.C.

And at Victoria, B.C.

Union Assurance Society, Limited
of London, England

Fire Insurance since A.D. 1714.
General Agents
McGregor, Johnston & Thomas, Limited, Vancouver, B.C.
E. M. Johnson, Victoria, B. C.
: Meill

———

“A CANADIAN COMPANY FOR CANADIANS”

The British Golonial Fire Insurance Go.

Head Office, Montreal
AGENTS FOR B. C
Agents wanted in unrepresented districts.

Royal Financial Gorporation, Limited

Seymour 4630 Vancouver, B, C,

The British Crown Assurance Gorporation, Limited
Security Exceeds $65,000,000

A. S. MATTHEW & CO, 509-511 Richards St., Vancouver
General Agents, Province of British Columbia

FACILITIES UNEXCELLED

B
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- OFFICIAL ORGAN OF THE INSURANCE FEDERATION OF BRITISH COLUMBIA

BOY SCOUT COMPETITION ON FIRE PREVENTION

The Canadian Credit Men’s Trust Association has
made arrangements to institute, through the Boy Scouts
Association of the Provinece of Manitoba, a competition
along the lines of fire prevention and first aid in fire fight-
ing, which might be patterned in British Columbia.

The Boy Scouts Association of the Province of Mani-
toba have trained 500 of their members during the past
three years as firemen. The qualifications necessary for
passing the examination in this subject are as follows:
““Must have a knowledge and use of chutes, ropes, jumping
sheets, fire extinguishers; pass tests in fireman’s lift, drag-
ging patients, and passing buckets; and have knowledge
of how to turn in an alarm, how to enter burning build-
ing and work in fumes, how to prevent spread of fire, how
to prevent bush fires, how to rescue animals and salve pro-
perty, and the use of ‘scrum’ to keep back the crowd, and
how to improvise ropes and jumping sheets. Also a know-
ledge of fire prevention methods, - specially bush and
prairie.’’

Those boys who have qualified for this fireman’s badge
have all been examined by a chief of the fire brigade, and

hence their information will be of a great deal of practical

Value should the necessity ever arise for their use.

It is a matter of history that one of the troops in a
rural municipality rendered most efficient service in ex-
tinguishing a prairie fire, for which they were commended
by the municipality.

Although thousands of Boy Scouts in Manitoba

ave gone camping from time to time in various places, no
Single complaint has been made as to their leaving any

.tamp fire behind them, or as to any damage ever being

caused by carelessness on their part in this connection.

The Canadian Credit Men’s Trust Association, recog-
Nizing the value of this training, and believing that such
should be encouraged, have instituted this competition, for
Which they are offering three gold medals, three silver
medals and three bronze medals. One set of medals, com-
Drising one gold, silver and bronze, will be competed for in

- the City of Winnipeg; one in District No. 1, which includes

randon, Souris, Hartney, ete., and the remaining set, open
to other parts of the province. The details of the competi-
tion are as follows: Hach competitor

1. Must have the fireman’s badge and be able to
demonstrate any part of it.

2. Must be able to demonstrate the fireman’s lift, and
the proper method of dragging insensible persons from a
burning building. :

3. Must demonstrate how to enter a burning building
and work in fumes.

4. Must know how to prevent spread of fire, how to
Prevent bush fire and prairie fire.

5. Must write an essay of 150 words on the subject
of “Fires, how they are caused, and how they are pre-
Vented,’’

The total marks obtainable are 100, divided as follows:

1. 25 per cent. 2. 15 per cent. 3. 10 per cent.
4. 10 per cent. 5. 40 per cent.

The competition for Winnipeg will be held on the 28th
Ot March, and the competition for District No. 1 will be
lield on the 4th of April.

.. The Canadian Credit Men’s Trust Association are pro-
Viding the judges, and essays must be in the hands of the
Tovineial Secretary not later than 24th March, 1919.

THE MANUFACTURERS LIFE REPORT.
Li The Thirty-second Annual Report of the Manufacturers
; ife Insurance Company, as submitted at the Annual Meet-
2 held on Thursday, February 6th, is one that should give
Breat satisfaction to its thousands of poliey-holders.
he new assurances issued and reinstated amounted to

: $19’135,750, an inerease over 1917 of $2,650,347. The insur-

ance in force at December 31st, 1918 amounted to $108,-
572,703, a gain of $10,444,072. Both the new business writ-
ten and the gain in insurance in force surpassed all previous
records.

The premium income increased, by $571,071.21, and
amounted to $4,243,585.16, while the income from invest-
ments amounted to $1,587,605.58, an increase of $151,108.90.
The total income amounted to $5,831,190.74, an increase of
$722,180.11.

Payments to policy-holders were as follows: Death
claims, $1,085,224.02; matured policies, annuities, ete., $1,-
088,756.12; dividends, $344,059. After further strengthen-
ing the reserves, the sum of $487,410 was set aside for divi-
dends payable in 1919, and a special contingency reserve of
$300,000 was maintained.

The assets, which were valued on the stringent basis
laid down by the Insurance Department, amounted to $26,-
748,392.95, an increase of $2,162,609.08.

The average rate of interest earned was 6.53%. It will
be noted that government and municipal bonds, first mort-
gages, policy loans and cash comprise 93.64% of this com-
pany’s invested funds.

The profits earned during the year amounted to $599,-
349.32, an increase over 1917 of $71,871.14.

Mr, F. W. Renworth, Vancouver Block, Vancouver, is
provincial manager.

INSURANCE OFFICIAL ON INSPECTION TRIP.

Mr. McKee Sherrard, assistant general manager of the
Pacifie Coast Department of the Insurance Company of
North America, with headquarters at San Francisco, was a
recent visitor to Vancouver on a field visit to his British
Columbia agents. Mr. Sherrard announced to the Editor
that Mr. Gordon F. Rennie has been appointed special agent
of the British Columbia territory, with headquarters at Van-
couver. Mr. Rennie, although a native born Canadian, is
well known south of the line, and will come to British Co-
lumbia with the best wishes of a large group of insurance
friends there. His welcome to the insurance cireles in this
province, however, will be no less cordial. It is expected
that Mr. Rennie will arrive in Vancouver some time during
the month. Mr. Sherrard was asked if he wished to make
any announcement. ‘‘No,”’ he replied, ‘‘except that our
company shows its great faith in the future of British Co-
lumbia-by the above appointment.’”” He held that the pro-
vinee had a great future in store for it, and that he and his
company proposed to cultivate this field. The Vietoria agent
is Mr. P. R. Brown, and the Vancouver agent is Mills, Ross,
Limited.

TRUST COMPANY MANAGER RETURNS FROM EAST.

Mr. Hector M, Forbes, manager for British Columbia of
the Toronto General Trusts Corporation, with headquarters
at Vancouver, returned from a trip to head office, Toronto,
where branch managers gathered for their annual consulta-
tion with regard to present conditions and future prospects
for the Toronto General in Canada, which was held subse-
quent to the annual meeting, to which the branch managers
were invited to attend. Mr. Forbes reported that the con-
sensus of opinion was that the prospects for 1919 were ex-
cellent. Notwithstanding the grave questions which will be
called upon for settlement during the year, and counting on
industrial and labor disturbances to some extent, the en-
forced necessity for reconstruetion and replacement were
such that Canada would enjoy an active year. While unem-
ployment in the East was a growing question, those at the
head of affairs generally felt optimistic on this problem and
they were of the opinion that labor readjustment would be
more rapid than was generally felt at this time. Mr. Forbes
reported a very friendly feeling for British Columbia and
its affairs in the East. The company was pleased with the
growing trust business in the province, and expected it to
continue to grow.



14 BRITISH COLUMBIA FINANCIAL TIMES

'LONDON GUARANTEE AND
ACCIDENT CDY., LIMITED

WRITE

FIRE INSURANCE

FIDELITY GUARANTEE
ACCIDENT and SICKNESS
PUBLIC LIABILITY
AUTOMOBILE

TEAMS

ELEVATOR

COURT and CONTRACT BONDS

BRANCH OFFICES IN ALL PROVINCES

Head Office for Canada : TORONTO
(General Manager for Canada : GEO. WEIR
BRITISH COLUMBIA LOSSES SETTLED IN VANCOUVER

B.C. Rep.—J. H. WATSON, Ins. Agencies, Vancouver

303-306 ROGERS BUILDING, 470 GRANVILLE STREET
VANCOUVER, B-: C.

BUSINESS INDICATIONS AND BUSINESS PROSPECTS

(Continued from page 2)
mills. Whatever happens in the export trade the domestic
trade should oceupy the provincial production. This is the
consesus of opinion of those in the best position to judge of
the future. The products of agriculture and fishing are in-
sured a ready market at prices which, though profitable,
cannot possibly be considered as meaning profiteering.
General manufacturing and industrial production apart
from the basic industries is dependent upon local demands
and competition from eastern and foreign sources and are,
in consequence, subjeect to the conditions obtaining else-
where and for that reason uncertain. However, the new-
industry of shipbuilding has reached its peak apparently
and unless the government takes a hand the building of steel
ships will be a thing of the past on completion of present
orders.

FOUNDED 1797

NORWICH UNION

Fire Insurance Society Limited
FIRE INSURANCE

Accident and Sickness
Plate Glass

Employers’ Liability
Automobile Insurance

BANFIELD, GUNTHER AND BLACK,
LIMITED

327 Seymour Street
British Columbia
GENERAL AGENTS

Vancouver

MARINE INSURANCE
AETNA INSURANCE COMPANY of Hartford, Connecticut

Cash: Capital v .. o $5,000,000.00
Total Assets ..illili... 29,852,185.82

Surplus to Policyholders 13,561,967.69

VANCOUVER INSURANCE AND VESSEL AGENCY, LIMITED

W. A. LAWSON, Managing Director
British Columbia Agents:
Telephone Seymour 7540 Vancouver Block
Vancouver, B. C.

Phoenix Assurance Company Limited
FIRE AND LIFE

General Agents :

CEPERLEY, ROUNSEFELL & CO.
Winch Building, Vancouver, B. C.

Losses Adjusted and Pald In Vancouver

Montreal Hallfax Toronto Winnipeg Vancouver

DALE & CO. LIMITED

Marine and Fire Underwriters

107-110 Paclific Bullding, 744 Hastings St. W.
Telephone Seymour 3252 VANCOUVER, B. C.

I

R

Ocean Marine Insurance Company Limited

vt

MARINE DEPARTMENT

Insurance effected on Cargoes, etc, at
current rates.

B

R. V. WINCH & CO., LIMITED

General Agents for B. C.

VANCOUVER, B. C. VICTORIA, B. C.

UNION INSURANCE SOCIETY OF
CANTON, LIMITED

Established 1835

MARINE
AUTOMOBILE

WESTERN CANADA BRANCH OFFICE,

309-313 Yorkshire Building, Vancouver, B. C.
Telephone Seymour 616. C. R. Elderton, Branch Manager

FIRE

—
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¢. NELLES STACEY RECEIVES WINNIPEG
APPOINTMENT

Mr. G. Nelles Stacey, manager of the Merchants Bank
of Canada, has been appointed to the important position
of assistant manager at the Bank’s main branch in Winni-
peg, at which branch the business of the Merchants is the
heaviest, with the exception of head office, Montreal, of
any branch in Canada. While the business publie, the
bank’s clients and his hosts of friends in the City of Van-
couver regret his departure they are pleased that he has
been advanced to this important position. Mr. Stacey has
carved out for himself a firm place in the business affairs
and social activities of the city. His entire business career
has been spent in Vancouver and with the Merchants Bank,

with which he entered shortly after Mr. George Harrison,

former manager, opened a branch here. From junior clerk
he rapidly advanced in slightly over a decade to the man-
agement of this important branch of the Bank. His friends
here feel that he has yet far to go and before long may
be called into head office to assist in the active management
of the entire Bank’s affairs. Mr. Stacey is a native of
British Columbia, having been born in Chilliwack. Mr.
Stacey, although pleased with his new apopintment, keenly
regrets the mecessity of giving up his home in Vancouver,
Where he enjoyed the friendship of practically the entire
Younger element in the business community and the entire
confidence of all business men. He is succeeded by Mr. J.
A. Fraser, who for several years has been in charge of the
ictoria branch of the Bank, and is also well known in
ancouver business cireles.

WHY PURCHASE WAR SAVINGS STAMPS?

In a recent statement Mr. George Kidd, General Man-
ager of the British Columbia Electric Railway Company,
Ltd., recommended the War Savings and Thrift Stamp
Campaign as follows:

__ “During the war, production and saving rendered pos-
Sible the enormous national war loans raised by the var-

——

ious Allied countries. To-day, when the foreign money
markets are closed to this country and Canada must
finance herself, it is recognized that only through this dual
policy of productioa and saving ean this country recover
its normal life.

““Our financial success depends on the support of the
whole country. The War Savings and Thrift Stamp cam-
paign meets a vital need. It aims to provide a safe and
profitable investment for all the people and to furnish
capital for the readjustment of Canadian conditions. Every
true Canadian should do his part by advice and example.
He should obtain a Thrift Card and War Savings certifi-
cate without delay, and consistently invest his spare
change in this way.

‘““The Victory Bonds were the means of leading many
people, who never did so before, to save and invest their
savings. The ‘‘War Savings Stamps’’ movement is a fur-
ther application of the same idea, intended to place the
same benefits within the reach of all, even of those who
have very little money.”’

NOTICE TO
FIRE INSURANCE AGENTS

Adverticer desires to purchase general agency for
British Columbia. Apply in confidence to Box M, British
Columbia Financial Times, 422 Pacific Building, Vancou-
ver, B.C.

WESTERN ASSURANCE CoO.

HEAD OFFICE: TORONTO, ONT.

FIRE AND MARINE INSURANCE
Branch Office for British Columbia:
727 ROGERS BUILDING, VANCOUVER, B.C,

RICHARD W. DOUGLAS

Active Agents wanted in
Branch Manager

Unrepresented Districts

| ——

New Assurances

Assurances Issued and Reinstated....... $ 19,135,750.00
Increage over 1997 | o 0RE 2,650,347.00

Business in Force

Business in Force, December 31, 1918... $108,572,703.00
dneredse over I8 i shtalli i ah 10,444,072.00

Income
Cash Income—Premiums, Interest, ete..$ 5,831,190.74

Incerease over 917 .. iiliaii. 722,180.11
Assets ‘

Assets at December 31st, 1918................$26,748,392.95

diierenas over 1947 s cnnaidniann. 2,162,609.08

All Previous Records Broken

SUMMARY OF 1918 ACHIEVEMENTS

Profits Allotted to Policyholders
Profits set aside for Policyholders, pay-
ablert 1010 . B8 2 e i stk $ 487,410.00
Inorense over 1018 e . il 129,927.00
Surplus
Total Surplus over all Liabilities and

Capital, according to Company’s

Wlandatd . oot o $ 2,502,293.50
Surplus on Basis of Insurance Act......... 3,868,745.50

Inereasesovers 29T il i sai 198,155.96

Growth During Period of the War

Year Businessin Force Assets Surplus
1913 $ 80,619,888.00 $17,540,387.21 $1,470,857.73
1918 108,572,703.00 26,748,392.95 2,502,293.50

P.S.—Write for Copy of our booklet “ FACTS.”

—_—

The MANUFACTURERS LIFE

Insurance Company

Head Office: Toronto, Canada
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THE CANADA PERMANENT TRUST COMPANY

which is under the same direction and management as the

CANADA PERMANENT MORTGAGE CORPORATION

will be pleased to serve you in any of the various capacitles in
which a Trust Company may be of service

IT IS EMPOWERED TO ACT AS

Exeecutor or Trustee of an estate left under Will

Administrator

Agent for IExecutors or Administrators.

Trustee under Trust Deeds, Marriage Settlements, Endow-
ments, ete.

Financial Agent for the Management of Property, Collection of
Rents, Dividends, Coupons, or other Income, or for the
Investment of Momeys, etc.

Guardian or Trustee for the Iistates of Minors, etc.

Committee of the Estate of Persons mentally afflicted.

Trustee for Bond Issues.

Transfer Agent and Reglstrar.

All interviews and correspondence confidential
HEAD OFFICE—TORONTO
BRITISH COLUMBIA BRANCH:

432 Richards Street
Manager, GEORGE L. SMELLIE

Vancouver

THE GREAT WEST PERMANENT
LOAN COMPANY

Paid-up Capital oo $2,412,566.31
RESEIVES -coooooeoeeeccsmmsssennsminmnnnsssasansmmensasces 756,580.13
ASSEES OVET iiiiiiiastinecssineinintonesnnensassinninaionane 7,000,000.00

49% Paid on Deposits withdrawable by Cheque.
One of the best Authorized Investments for Trust
Funds is our 5% per cent. Debentures.

Head Office; WINNIPEG
Vancouver Branch: ROGERS BUILDING

R. J. POTTS, Manager.

The London Assurance Corporation

Paid $7,600,000.00 gross Ilosses arising from the San
Francisco conflagration. This is a much greater amount than
paid by any other company operating under a single name in
this or any other conflagration and stands without parallel in
the history of insurance.

Law Union & Rock Insurance Co. Ltd.

has the largest excess of assets over liabilities IN CANADA
of any fire insurance company in the world.

RICHARDS, AKROYD & GALL

AGENTS
Established 1886
325 Homer Street - - Vancouver, B, C.

TIMES

TORONTO GENERAL TRUSTS CORPORATION,

The thirty-seventh annual report of the Toronto Gen-
eral Trusts Corporation, the finanecial statement of which
for the year ending December 31st, 1918, is presented on
another page of this issue, makes a very satisfactory show-
ing of strength with a heavy increase in trust business,
which during the year increased by $7,545,847, with total
assets aggregating the high figure of $90,832,630. The net
profits for the year were $321,969, an increase over the pre-
vious year of about $31,275. After paying dividends and
bonuses to shareholders amounting to $165,000, amounts
subseribed to patriotic funds, taxes, and writing off of head
office building, including transfer of $50,000 to reserve
fund, which now totals $2,000,000, there was carried for-
ward to profit and loss account $152,812,

. Mr. A, D. Langmuir, the general manager, at the an-
nual meeting on the company’s affairs, pointed out that the
most gratifying result of the year’s business is the in-
creased volume of new estate work which has been en-
trusted to the corporation for care and management, am-
ounting to the sum of $12,737,962, the largest amount re-
ceived in any single year in the history of the corporation
and being an increase over that of the previous year of $2,-
647,314. In this connection Mr. Langmuir comments: ¢‘Sat-
isfactory as this evidence is, there are other indications to
show in a large measure the trend of the public mind in the
matter of corporate administration of estates, expressed in
the large number of inquiries both by correspondents and

personal interviews seeking information, as well as in the

increasing number of wills which have been filed with the
corporation for self-keeping.’’

A similar demand for mortgage loans is emphasized in
the change of investments of the corporation since the out-
break of war. The percentage of mortgage investments to
total amount invested in 1914 was 779%. At the same date
in 1918 the ratio was 65%. Similarly the holdings of bonds
and debentures was 239 of the total investments in 1914,
as against 35% at the same date in 1918. The mortgage
investments -of the company are in a very satisfactory con-
dition. Of investments in Ontario practically 989 of the
total interest which matured during the year, including ar-
rears, had been collected, and in the western provinces 80%
had been ecollected. Ontario investments showed an aver-
age yield of 6.39%, and western mortgages showed an aver-
age yield of 7.70%.

A. E. AUSTIN & CO.

REAL ESTATE, INSURANCE, PROPERTY MANAGEMENT,
STOCKS AND BONDS, MORTGAGES

Consultations and Correspondence Invited

328 GRANVILLE STREET VANCOUVER, B.C.

—

Vancouver Financial Corporation, Limited

R. Kerr Houlgate, General Manager

Representing—
AEtna Insurance Company, Hartford, Conn.
General Accident, Fire and Life Insurance Cor-
poration Ltd, of Perth, Scotland. i
Union Insurance Society of Canton, Limited
(Incorporated in Hong Kong).

General Financial Agents
5256 Seymour Street - - VANCOUVER, B. C.

Telephone No, Seymour 7370

s

London & British North America
Company, Limited

REPRESENTING :
North British & Mercantile Insurance Company
and
Hartford Fire Insurance Company.
LOANS—INSURANCE—ESTATE MANAGEMENT
London Building Vancouver, B. C.
—"

Are You Getting A Fair Rental for Your Property ?

We make a specialty of this class of work.
Our gervices are at your disposal.
We have money to lend on desirable mortgages

MACAULY & NICOLLS
746 Hastings Street West Vancouver, B.C.

Telephone, Seymour 8010-8011
—




BRITISH COLUMBIA FINANCIAL TIMES

17

THIRTY-SEVENTH ANNUAL REPORT OF

Chie Torontn General Trusts Corporation

For the Year Ending December 31st, 1918, submitted at Annual General Meeting held at Toronto, February 5ib, 1919

PROFIT AND LOSS STATEMENT

By balance brought forward from 31st Dec., 1917 $101,443.11 APPROPRIATED AS FOLLOWS:
By Commissions received for ad- To Quarterly Dividends, Nos. 87,
ministering Estates, acting as 88, 89 and 90, at the rate of 109,
Trustee, Agent, etc.; Intereston . PelanNUmM Y R ARl $150,000.00
- capital and reserve; profits on Bonus of 19 payable January
Guaranteed Funds; net rents 2ol O e s Sl e el e e 15,000.00
from Office Buildings, safe depo- —— § - 165,000.00
Rt wpultsdiebet s o B $654,130.64 To Amounts subscribed as follows:
To management expenses, includ- Canadian Patriotic Fund............. $ 10,000.00
ing salariss, directors’ and audi- Y. M. C. A Military Fund...... 1,000.00
tors’ fees, advertising, rents, British Navy League 1,0600.00
RaZes,- eter - i e 332,161.62 Catholic Army Huts 500.00
Net Profits for year.................. —_— 321,969.02 Brlginom: "Relief o 250.00
Bovours Nationsl: . uien.,.. 250.00
————— 13,000.00

To amount provided for 1918 Fed-

eral ancome tax el o 12,000.00
To amt. written off head. office

building, including safe deposit

VRUIR el S 30,600.00
To amount transferred to reserve
Tand Ao el B 50,000.00
To balance carried forward....... 152,812.13
$ 423,412.13 $ 423,412.13
ASSETS LIABILITIES
Capital Account— : : Capital Account—
Mortgages on Real Estate......... $1,983,946.91 Capital Stock ... $1,500,000.00
Goverhment and Mun. Debentures 604,881.67 Reserve Fund ... 2,000,000.00
Loans on debentures, stocks and ——————$3,500,000.00
Bondssaat o st dn s 83,006.43 Dividend No. 90, due
Loans or advances to Trust Es- Jan. . 20018 b $37,500.00
tates and guaranteed mortgage Bonus of 1 per cent.,
accounts under administration payable Jan. 2, 1919... 15,000.00
by the CoRPOTation...i.....ccem-s 2178,350.00 s e ee——— 3 F-1" ¥ )
Real Estate— Interest in reserve........... 35,000.00
Office premises and safe Appropriation for Federal income
deposit vaults at Toron- tax and sundry accounts....... 19,132.22
to and Ottawa........... $750,000.00 Profit tand. Lopd® .o iido gk 152,812.13
Accrued rents re offices
and vaults at Toronto
and: Ottawa i g 5,860.36
} -— —  755,860.36
Cash on hand and in Banks..... 53,398.98 .
$ 3,759,444.35 TR e T 6 e
Guaranteed Account—
Mortgages on Real Estate....... $6,969,135.02
Gov’t and Municipal Debentures 1,100,491.34
Loans on debentures, stoc_ks arf_d R Odvaikiid Kosaitit
bonds o it e e : Guaranteed Funds for investm’t $8,185,883.97
Cash on ‘hand and in banks.... 105,567.61 ~ UBERRLECINGS ATl LI0T: HNG e $ 8,185,807

$ 8,185,883.97
Estates, Trusts and Agencies—

Mortgages on real estate........... $13,705,260.26
Gov’t and Municipal debentures 9,097,054.43
Stocks and bonds | ... 1,128,988.81
Loans on debentures, stocks and
bonds 5 833,843.19 '
Cash on hand and in banks.......... 1,014,234.39 Estates, Trusts and Agencies—
—_— Trust funds for investment or
$25,779,381.08 distribution. .o i oo $25,779,381.08
Original Assets, including real Inventory value of original as-
estate, mortgages, dehemntures, sets of estates and agencies
stocks and bonds, etc., at in- under administration by the
VONTOPY: . VAMID scisiivicis sissucscisiensts 53,107,920.40 ; corporation ... o $53,107,920.40
$78,887,301.48 ——— §$78,887,301.48
$90,832,629.80 $90,832,629.80

e e e e ]
AUDITORS’ REPORT 7 e
d, to report that we have made a full examination of the books, accounts and vouchers of The Toronto n-
eralvgghstt};ec‘é?g&fﬂ%: tObBGISSt Decgmber. 1918, and find same to be correct and properly set forth in the above statements of Profit and
088 and Assets and Liabilities.
W, ined, d find in order, all the mortgages, debentures, bonds and scrip of_ the Corporation, as well as those nego-
g?ted efol;{a:t?ee,s:ig]r:me (atgurt of Ontarig, anc; Trusts, I‘%Etates and Agencies in the Corporation’s hands, and we have checked same with
e ] t ledgers and registers.
ﬁtjert’ﬁg:t%g%egtexgigtgrgnd Funds are kept separate from the Corporation’s own securities and funds, and all securities are so ear-
Marked in the books of the Corporation as to show the particular Estate, Trust or Guaranteed Account to which they belong.
The Banker's Balances, after deducting outstanding cheques, agree with the books of the Corporation. : -t
All our requirements as Auditors have been complied with. We have also examined the reports of the Auditors of the nnipeg,
Ottawa, Saskatoon and Vancouver Branches, and find that they agree with the Heaid Office books. :
R. F. SPENCE, F.C.A, “Can.,”

~ “ ” Aud
Toronto, January 21st, 1919. J. GEORGE, F.C.A. “Can., :’ itors,
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Western Power Company of

Canada Limited

For

Power, Heat and Light Rates

Apply CONTRACT DEPARTMENT
Carter-Cotton Building

Phone, Sey. 3520. VANCOUVER, B. C.

ERLING H. GISKE

AUDITOR AND
COST ACCOUNTANT

1104 DOMINION BLDG. VANCOUVER, B. C.

The Union Steamship Company of B. C. Limited

Frequent and regular sailings to all settlements, log-
ging camps and canneries on the Northern B. C. Coast.
For full information as to freight and passenger rates
and times of sailing, apply to
Head Office on Wharf, foot of Carrall Street
Phone Seymour 806

DECEMBER EXPORTS OF PULP AND PAPER

Canadian exports of paper, pulp and pulpwood for
December, 1918, reached a total value of $7,235,699, as
again st$5,930,162 for December, 1917, an increase of
$1,325,637. For the first nine months of the fiscal year,
their value amounted to $72,624,426, as compared with
$54,509,136 for the corresponding period in 1917, a gain of
$18,115,292. The details follow:

Month of December 1917 1918

Paper and Manufactures of........ $ 3,424,906 $ 3,884,759
Chemical Pulp oo iwesiiay 1,562,549 2,314,212
Mechaniea)l” Palp - Choes 337,851 288,364
$ 5,325,306  § 6,487,335
Pulpwood 10t ot aiis 604,856 748,364
Total v idite e 0 10 $ 5,930,162 $ 7,235,699
Nine Months’ Period 1917 ? 1918
Paper and Manufactures of...... $27,564,980 $33,380,632
Uhdiienl Pllp =t oo 8 14,634,884 24,074,950
Mechanical Pulp . o0 ol 5,374,653 3,673,618
$47,574,517  $61,029,200
Pulpwood ..o 6,934,619 11,595,228
$54,509,136 $72,624,428

CLARK & LYFORD, LIMITED

TIMBER LANDS FOREST SURVEYS
LOGGING MAPS SPECIAL REPORTS

420-24 VANCOUVER BLOCK
JUDSON F. CLARK P, L. LYFORD

VANCOUVER, B.C.
J. E. TUCKER

J—
—

f ———

J. COUGHLAN & SONS

Vancouver, B. C.

STEEL SHIPBUILDERS

We are constructing in Vancouver Ten Steel Cargo
Steamers, 8,800 deadweight tons capacity.
Seotch boilers for these vessels are being built in
our Shops in Vancouver.

STRUCTURAL STEEL
FABRICATORS

We have a well-assorted stock of I-Beams, Chan-
nels, H-Sections, Angles and Plates and are
well-equipped to do any Fabricating work
expeditiously and economically.

Yards : FALSE CREEK Offices : WORLD BLDG.
VANCOUVER, B. C.

TELEPHONE SERVICE INSURANCE

It is often a temptation to call telephone numbers from
memory.

In a surprisingly great percentage of cases this results
in serious losses of time, the referring of calls to special
operators, and unexplainable annoyance to those called
in error.

There is no better insurance on effective service than
the two following practices:

FIRST—Invariably to consult the director and call by
number, slowly, one numeral at a time.

SECOND—To evidence the same consideration and
politeness that is shown by the operator when difficulties
arise, regardless of their origin.

British Columbia Telephone Company, limited

s—

Canadian National Railways

NEW ROUTE

THROUGH Mount Robson and Jasper Parks, across the
prairies through the most fertile grain belt in the world
to Winnipeg, Toronto, Ottawa, Montreal and Quebec.

CONNECTIONS at Winnipeg and Duluth for Central
States, at Toronto and Montreal for Eastern States and
Atlantic Ports,

FINEST TRAINS, electric Lighted Standard and.Tourist
Sleepers, also Dining Car.

For Tickets, Literature and Information, apply to
Assistant General Passenger Agent
605 Hastings West Phone Sey. 2482 Vancouver
L




BRITISH COLUMBIA FINANCIAL TIMES 19

Companies to be Struck Off Provincial Register

The Registrar of Joint Stock Companies has published in the
British Columbia Gazette the following list of companies which
Which have not replied to registered letters addressed to them, or
have failed to fulfil the lawful requirements of the Registrar or
have notified the Registrar that they are not carrying on busi-
hess or in operation. These companies will, at the expiration of
two months from February 20th, 1919, unless cause is shown to the
contrary, be struck off the register and the company will be dis-
8olved:

Companies Incorporated Under the Companies Act, 1860
Queen Charlotte Coal Mining Company, Limited.

Companies Incorporated Under the “Companies Act, 1862.”
Ontario and Slocan Mines Developmant Company, Ltd.
Rathmullen Consolidated Mining and Development Company, Ltd.

Companies Incorporated Under the “Companies Act, 1890.”
Alpha Bell Gold Quartz Mining Co., Limited Liability, The.
Burton Bros., Limited Liability.

Thomson Stationery Company, Limited Liability.
Companies Incorporated Under the “Companies Act, 1897.”
Balfours Patents, Limited.
B.C. Powder Company, Limited, The.
Campbell’s Limited.
Canadian Pacific Investment Company, Limited, The.
Columbia River Timber and Transportation Company, Limited.
Continental Company, Limited, The.
Daly Investment Company, Limited, The.
D. A. Smith, Limited.
Dominion Oil Smelting Company, Limited (N.P.L.)
Finnish Building Company, Limited.
Fort George-Land Company, Limited, The.
Globe Lumber Company, Limited.
G. R. Naden Company, Limited.
Howe Sound & Northern Development Co., Limited.
Humming Bird (B.C.) Gold Mines, Limited (N.P.L.)
Independent Shingle Company, Limited. =
Inland Coal and Coke Company, Limited, The.
International Mining Company, Limited (N.P.L.)
Johnson Wharf Company, Limited.

elowna Canning Co., Limited, The.

Kincolith Packing Company, Limited, The.

Klagkino Gold Mines, Limited (N.P.L.)
Lund Yick Land Company, Limited, The.
Malahat Sand and Gravel Company, Limited.
cLaughlin Lumber Company, Limited, The.
North Coast Towing Company, Limited, The.
Ocean Falls Co., Limited.
Okanagan Lake Boat Company, Limited.
acific Coast Power Company, Limited.
hoenix Brewing Company, Limited,
ingree Mines, Limited (N.P.L.)
Prince Rupert Publishing Company, Limited, The.
Quatsino Coal Company, Limited (N.P.L.) :
heep Creek Bonanza Mining Company, Limited (N.P.L)
exada Kirk Lake Gold Mines, Limited.
rail Lumber Company, Limited.
ancouver Colonization Company, Limited.
ancouver Fire Protection Co., Limited.
ancouver Security and Loan Company, Limited, The.
ancouver Suburban Investmsant Company, The.
est Coast Fishing and Curing Company, Limited.
. M. Harrison & Co., Limited.

Companies Incorporated Under the “Companies Act, 1910.”

Abbotsford Temple Comrany, Limited.
Acme Realty Company, Limited.
Allan Stroud Company, Limited.

- L. Olts Company, Limited, The.
ArInstrong Okanagan Land Company, Limited.

tlas Financial Corporation, Limited.

Uto Transfer Company, Limited.

arney Friction Wrench Company, Limited.
:C. Auto Manufacturing and Assembling Company, Limited.
B.C. Charcrete Company, Limited. ’

eaver Lands, Limited.

ella Coola Land Syndicate, Limited.

€rt Lorsch, Limited.

Ourne Bros., Limited.

Titish Columbia FEstates, Limited.

Titish Columbia Marble Co., Limited.

Titish Columbia Sand and Gravel Company, Limited.

Titish Underwriters, Limited, The.

Ungalow Finance and Building Company, Limited.

Urrard Development Company, Limited.

anada Commercial Company, Limited.

anadian and American Contracting and Investment Co., Ltd.
Anadian Association and Hxchange of Foreign Language News-
Cap D2Ders, Limited.
C‘“&d!an Builders Supply Company, Limited.

@nadian Concrete Appliance Co., Limited.

anadian Hotel Company, Limited. A
Anadian Southern Lumber Company, Limited.

Capital City Building Investments, Limited.

Cassiar Syndicate, Limited.

Central Island Power Company, Limited.

Central Pacific and Development Company, Ltd. (N.P.L.)
Chase Publishing Company, Limited.

Closz and Brown, Limited.

Columbia Machine Works, Limited,

Confederation Investment Company, Limited.
Continental Development Company, Limited.
Co-operating Stores, Limited, The.

Coquitlam City: Lands, Limited,

Coquitlam Company, Limited.

Coquitlam Light, Hzat and Power Company, Limited.
Coquitlam Telephone Company, Limited.

Coquitlam Transfer Company, Limited.

Coquitlam Tug and Barge Company, Limited.

Denman Supply Company, Limited.

Dominion Safe Works, Limited.

Edmonds General Stores, Limited.

Elevator Supply and Equipment Company, Limited.
English Bay Lumber Company, Limited, The.

E. W. Shingle Company, Limited, The.

Expert Builders and Financiers, Limited.

Farmers Exchange, Limited,.

Fau-Vel, Limited.

Fernie Mountain Supply Company, Limited, The.
Firlands Irrigationn and Power Company, Limited, The.
Fraser Commercial Company, Limited.

Fraser River Land Company, Limited.

Fraser Valley Developmzant Company, Limited.

G. E. Frith Company, Limited.

General Investment Corporation, Limited.

General Realty Company, Limited.

Globe Market Company, Limited,

Grain Exchange Building, Limited.

Grand Prairie Land and Townsite Company, Limited, The.
Grand Prairie Water Irrigation and Power Company, Limited.
Great West Casket Co., Limited, The.

Great Western Transportation Company, Limited.
Great West Fisheries, Limited.

Great West Security Co., Limited.

Gulf of Georgia Coal Mines, Limited.
Harvey-Dargavel Home Builders Company, Limited.
Heaps Brick Company, Limited.

Home Laundry Company, Limited, The.

Howes Proctor Company, Limited, The.

Inland Transportation Company, Limited.

Irwin & Tucker, Limited.

Interlocking Concrete Comstruction Company, Limited.

A Stone for
Bread

ANY large—and innumerable small—
printing contracts result in failures be-
cause of misplaced responsibility, Don’t

award a $10,000 catalog to an ‘‘attic printer’’
or a small job for the fine work printer to a
hand-bill ‘‘artist.”” If you do, you'll get a
stone for bread.

We are eminently responsible
and are equipped to care for
the needs of your smallest
printed messengers as well as
the largest among them. Let’s
dress them up correctly and
send them forth to do their
duty right.

> B

Pacific Printers

Fifth Floor, Tower Building

Phone, Sey. 9592 - Vancouver, B. C,
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International
Mining
Convention
March 17, 18 and 19

Prominent mining men and leading geologists
and mining engineers from all over Canada and the
United States will be in attendance, and the ad-
dresses and discussions will be of a highly practical
character.

Every person, whether interested in mining or
not, should attend this convention, the first of its
kind to be held in Vancouver.

Addresses will be given by the six district en-
gineers of British Columbia on past development
work and projected undertakings in their districts.

The subjects to be discussed will be as follows:
GOLD MINING IN BRITISH COLUMBIA.

LEGISLATION TO MAKE POSSIBLE THE RE-
DUCTION OF BRITISH COLUMBIA ORES WITH-
IN THE PROVINCE.

POSSIBILITY OF ESTABLISHING A SMEL-
TER AND REFINERY ON THE SOUTHERN
COAST OF BRITISH COLUMBIA.

TAXATION OF MINING PROPERTIES.

THE PROSPECTOR AND HOW TO ENCOUR-
AGE HIM.

BETTER UTILIZATION OF BRITISH COLUM-
BIA COAL

AND OTHER QUESTIONS OF VITAL INTER-
EST TO THE INDUSTRY.

MOST COMPREHENSIVE DISPLAY OF ORES
AND MINING MACHINERY.

Full Particulars from

JOHN D. KEARNS,

Convention Manager, Rogers Building
Vancouver, B. C.

“Juan de Fuca Canning Company, Limited.

Kelowna Hotel Company, Limited, The.

Kelowna Realty and Investment Company, Limited.

Kerrisdale Lumber Company, Limited, The.

King Edward Hotel, Limited, The.

Ladner Investment Corporation, Limited.

Lena Island Coal Company, Limited (N.P.L.), The.

Lewis Carey, Limited.

Lillooet Hotel Company, Limited, The.

London and Western Canada Investment Company, Limited.
Manitoba Loan & Investment Company, Limited.

Maple Leaf Liquor Company, Limited, The.

Marine Transportation Company, Limited.

Marsch, Siems-Carey, Smith Company, Limited.

Merritt Company, Limited, The.

Milner Hall Company, Limited.

M. J. Knight & Company, Limited.

Mount Pleasant Furniture Company, Limited, The.

Mutual Brokerage Company, Limited.

Macdonalds, Limited.

National Loan and Investment Company, Limited.

National Mortgage Company, Limited.

National Printing and Publishing Company, Limited, The.

Newport Brick & Tile Co., Limited.

Newport Sawmills, Limited.

Newport Water Company, Limited.

Nimkish Power and Development Company, Limited.

Northern Cartage and Transfer Company, Limited, The.

Northern Interior Amusement Company, Limited, The.

North Vancouver Gas & Coke Company, Limited.

North West Refrigerating Company, Limited, The.

Okanagan Mission Farm and Orchard Company, Limited.

Only Chance Mining Company, Limited (N.P.L.), The.

Pacific Bond and Land Corporation, Limited.

Pacific Canadian Printing and Publishing Company, Limited, The.
Pacific Creamery and Produce Company, Limited. ‘
Parson’s Bridge Syndicate, Limited.

P. D. McTavish, Limited.

Pease Pacific Foundry, Limited.

Pennock and Godfrey Company, Limited.

Penticton Lumber Company, Limited.

People’s Drug Stores Limited.

Permanent Construction Company, Limited.

Portage Creek Power and Light Company, Limited.
Port Mann Gazette Company, Limited.

Potlatch Creek Quarries, Limited.

Premier Investment Company, Limited.

Priest Home Building Company, Limited.

Provincial Realty and Mortgage Co., Limited.
Rambler Auto Sales Co., Limited.

Richmond Consolidated Mines, Limited (N.P.L.)

R. J. Nott Company, Limited.

Rowe Canvas Glove Manufacturing Company, Limited.
Rupert Cosmopolitan Club, Limited.

Russell’s, Limited. |
San Juan Fisheries, Limited. |
San Juan Packing Company, Limited.

Scotch Stomach Remedy Company, Limited, The.

Seaborne’s, Limited.

Security Underwriters, Limited.

Shale Products, Limited.

Sombro Gold Mining Company, Limited (N.P.L.)

Spillman and MacEwan, Limited. i
S. Santikian, Limited. |
Standard Coal Company, Limited, The.
Standard Rubber Company, Limited.

St. George Townsite, Limited. |
Stone Lumber & Shingle Company, Limited.

Strathcona Club Co., Limited, The ‘
Sun Kwok Min, Limited.

Thacker-Thornton Securities Corpcration, Limited.
Thurston-Heath Lumber Company, Limited.

T. Napier Hibben, Limited.

Trites, Limited.

20th Century Transfer and Storage Company, Limited, The
Union Engineering Company, Limited.

United Bonanza Mines, Limited (Non-Pergonal Liability).
United Empire Mortage and Invcstment Company, Limited.
United Restaurants, Limited, The.

Vacuum Inventions, Limited.

vancouver Sand and Gravel Company, Limited.

Victoria Builders Exchange, Limited.

Victoria Gardens, Limited, The.

Waldo Ranch and Grain Company, Limited, The.

Wales, Limited.

Western Canada Hotel Company, Limited, The.

Western Industrial Company, Limited, The

Western Land and Dairy Company, Limited.

Wostern Terminus Investors Corporation, Limited.
Woodward’s Meat Department, Limited.

Your Co-operative Investment Company, Limited.

{
!
|
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Employers—Give the Returned
Soldier a Square Deal!

TH E intelligent and untiring co-operation of employers throughout
the whole of the country is the very keystone around which
Canada’s repatriation must be built.

Many employers are keeping positions open for soldiers who
formerly held them. That is as it should be. But it is not enough.
There are thousands of men being released from the army who
have no definite positions to go to.

Every employer, in taking on new help, should, as far as pos-
sible, give preference to a returned soldier. Firstly, because he
owes it to the returned soldier. Secondly, because it is good
business to do so—and here’s the reason: The soldier is a better
worker, more efficient and dependable, because of his military
training. He is a better citizen, with a broader outlook, a clearer
vision of the things that matter.

Do not suppose for one minute that the soldier has lost initia-

tive. The man who has been ‘‘over the top’”’ is a man who has

i learned to do a job thoroughly—when it has to be done. He does
l not work by the clock.

But giving the returned man a job—and the best job you
have—is not the only duty employers must discharge.

The returned man must also be given a reasonable chance
to ‘““pick up the threads’’ again.

He does not look for sympathy or for better consideration.
than those who did not actually serve in the fighting lines. He
does not appeal for charity.

But he does demand a Square Deal.

The Repatriation Committee

Ottawa.  H. Young,
Director of Repatriation
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Mining Throughout British Columbia

Receipts at Trail Smelter—Florence dividend—Granby cur-
tails operations—Horne Silver looking well—Mountain
Chief deal completed—Development on Hazelton pro-
perty—Wage scale at Trail.

The following is a list of ores received at the Trail
Smelter, period February 15th to 21st, inclusive:

Name Location Tons
Centre Star, Rossland .........eccooeeeeeece- 1519
B CJ St Claie), Bhelt... e 60
Pamag Bholt. o s o o o =ao. g 494
Florence, Princess Creek ............... 130
Horn Silver, Similkameen................ 52
Iron Mask, Kamloops -—ooeonnnic 46
Josie, (Rofsland 2w o oh Ll R 154
Le Roge,iAllberArin £ 50 oo 10 -
North Star, Kimberley ...ccccccemveeeenn- 68
Paradise,” Athdlmer . ..ol 157
Sullivan (Zine), Kimberley............ 3371
Sullivan (Lead), Kimberley................ 860
Totaks conpsvic o vambisni, 6921

The Florence Silver Mining Company has declared a
dividend of $17,650, according to announcement made a few
days ago. This is at the rate of 1% cents a share on the
issue of approximately 1,178,000 shares. Payment will be
made on March 20 to stockholders of record on March 10.

The declaration was made well in advance of the date
for payment that holders of shares in the Washington cor-
poration might have sufficient time in which to obtain a
transfer of their shares to the Canadian corporation. The
transfer is necessary to obtain the dividend.

This dividend is the first made by the company, which
has been engaged in development and equipment for several
years. The property is on Princess creek, an arm of Koote-
nay lake, and not far from Ainsworth. It was acquired by
F. R. Wolfle and associates when little more than a promis-
ing prospect and was developed by him.

Lead-silver ore in a body of good width has been de-
veloped on several levels reached by tunnels to a depth of
700 feet and being connected by a raise, acecording to a
recent report. The total length of the workings is several
thousand feet.

The equipment includes a concentrating mill of 300 tons
daily capacity, 350-horse power hydro-electric plant, 15-drill
compressor, 5,000 feet of 6-inch air pipe, 3,000 feet of 16-inch
pipe line, 440-horse power gasoline motor for mine car haul-
age, 1,800-foot aerial tramway and a large boarding house
for employees, all of which were installed at a cost of
$180,000. The company has a substantial treasury and no
debts, according to a recent report.

The present rate of output is 200 tons daily, according
to an official, as compared with 150 tons daily in December.
The production in February is expected to be good in spite
of the shortness of the month. The rate will be increased
by probably 35 per cent. when the gituation in labor and
supplies improve, he said.

The board of the company consists of F. R. Wolfle,
D. E. Sanders, secretary-treasurer; A. F. Kelly, vice-presi-
dent; J. A. Lavender and H. J. Noble.

The Granby Company may soon suspend its smelting
operations at Grand Forks and its mining operations on
properties contributing to that smelter, according to a New
York report received in Spokane. The situation at Grand
Forks has been understood and discounted for a long time.
The profit has been small owing to the high cost of produe-
tion and the low copper content of the ore treated. The
property at Hidden Creek, B. C., was acquired in 1911 and

a smelter built at Anyox in anticipation of this condition.
Men interested in the prosperity and development of Eastern
British Columbia will regret the suspension. They are not
without hope of a resumption, as the Granby has other prop-
erties that might contribute to the smelter, among them the
Velvet mine near Rossland, on which considerable work has
been performed.

Bringing some fine samples of the gold-silver ore found
in the well-known Horn Silver mine of Similkameen Valley,
Mr. E. W. Condit, manager, is in Victoria, says the Colonist,
on business.

The Horn Silver is the largest gold-silver mine in British
Columbia, and work has been going on there for three years.
‘While development has been carried out at the same time
the mine has paid well, producing 45 cars of ore, which wa$
shipped to the smelter at Grand Forks.

The ore obtained at the mine, samples of which Mr.
Condit has with him, contains mainly argentite, otherwise
known as silver glance, which is 86 per cent. silver. The
gold values in the ore amount to one ounce of gold to every
300 ounces of silver. The ore extracted to date is valued at
$69,000.

Mr. Condit stated that a concentrating plant is to be
installed at the mine. In this way the precious metals will
be extracted from the ore before being shipped. This will
mean that one ear will suffice where twenty were neede
before.

Construction of a concentrator plant for the Rock
Candy mine is now nearing completion, the machinery equip-
ment which was taken up to the property a few days agl
now being in course of installation. The carpenter work is
in charge of Contractor Bonthron.

Located at the opposite tramline terminal from the
mine, the plant will be on the railway when the Kettle Val-
ley extension from Lynch creek is completed in the course 0
a couple of months. The concentrator will erush the ro¢
and extract from it various substances which will make pos-
sible the shipping of a 85 per cent. fluorite ore.

~ In the meantime ore shipments have been discontinued
from the Rock Candy, though mine development is goiné
ahead as usual. Construction of the railway extension
also making progress, though one fill near the tram termind
will take considerable time to complete.

The first payment of $15,000 was made at Nelson I'¢
cently by the new owners of the Mountain Chief mine for
the property, back of Renata on Arrow lakes, which was
acquired a short time ago. Of this amount $10,000 was m
cash and the remainder represents liabilities of the former
owners taken over by the new company.

Those who were in Nelson on business in connectio®
with the payment were J. W. Evans, president of the 1€
Mountain Chief Mining Company; and former owners &
follows : O. Wheeler, Rock Creek; M, McDaniel, Pass Cree¥’
F. A. Estey, Calgary, and Thomas Williamson, Vernon%
The property was taken over some time ago at a price Y
$150,000, and active development work has been carrie
since then and work will be continued. ;

The officers of the company are: J. W. Evans, president’
A. D. Nash, managing director; Charles F. Blacha, of Wwall?
Walla, Wash., director; William A. Gordon, Revelstok®
director; J. H. Lawrence, secretary-treasurer, and C. B
Hamilton, solicitor, ; o

The New Hazelton Gold-Cobalt Mines, Limited, has Just
received the returns from the government ore testing pla 0
in Ottawa on the carload of gold-cobalt-molybdenite o
shipped to Ottawa in August last.

The report shows that this valuable ore can be suc
fully treated and practically all the values saved.
results of this car of twenty-six tons are as follows:

ces¥
The
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745 lbs. molybdenite at $1 per 1b....$ 745.00

596 1bs. cobalt at $1 per lb................. 596.00
319 lbs. nickel at 50c. per 1b............ 159.50
4,779 1bs. arsenic at 5e. per lb........... 238.95
48 078, gold 81820 percoz .o b 660.00
Motak . o SRECE RGN $2,399.45

Or $2,399.45 gross value in the 26 tons.

Some two months ago this company shipped to smelter
at Anyox approximately twenty-eight tons, which gave a
return of $1,090.00 in gold or $53.00 to the ton net in gold
alone after paying all railway and smelter charges. They
only pay for the gold content at Anyox as they have no
Means of saving the other values.

This New Hazelton gold-cobalt property has the ear-
marks of becoming one of the richest mines in the province
a8 in addition to the three gold-cobalt veins, two of the best
Mining engineers in the province have reported that this
Company has the extension of the rich copper vein of the
_Roeher de Boule, from which $2,000,000 have been taken
In high-grade copper ore. The New Hazelton is now opening
Up the copper veins as well as carrying on development on
the No. 2 tunnel of the rich gold-cobalt vein. They have
Over fifty tons of this rich ore sacked at the mine (which is

eing added to as the work progresses) ready to ship in the

Spring, besides having a lot of ore blocked out ready for

Stoping.

The mine is situated on the west side of Rocher de Boule

Mountain and within four miles of the Grand Trunk Pacific
ailway and eight miles from the town of Old Hazelton. The

Property consists of eight claims, all ecrown granted and

Paid for, and approximately $40,000 has been spent in de-

Velopment work. A complement of six men is being em-

Ployed all through the winter in development work. The
Irectors are all prominent Vancouver business men, and
1chol Thompson is president of the company.

In reply to an inquiry from the Trail News as to the
Telation of wage scale to price of metals, Mr. Blaylock, of
he Consolidated Smelter, replied in part as follows:

In answer to your question as to whether the wage
Seale in force at the smelter has been reduced I might state
that there has been on change in the wage scale in force at

T —

the smelter since June 1st, 1918. The amount of the bonus
ot be paid each month fluctuates to a certain extent, accord-
ing to the price of metals.

The base scale is the same as that which was in force
prior to April, 1916. On May 1st, 1916, an increase was
given of 25¢ per day per man. This increase was made to
correspond with the increase given to the surface men at
the mines, which was based on the price of metals. It was
considered to be made up, one-half on the copper scale and
one-half on the lead scale, and would continue as long as
these bonuses were paid at the mines. Fifty per cent. of the
drop in etiher or both mines scale would be made at the
smelter.

On July 1st, 1916, a further increase was made, based
on the price of lead and copper in Montreal up to 15¢ per
man per day. On March 12th, 1917, a further bonus was
made of 25¢ per man per day. This bonus was a straight war
bonus and was to continue until such time as the war was
finished or the price of necessaries became normal again.
On May 1st, 1917, a further increase was given of 5S¢ per
man per day for each one cent the Montreal price of lead
averaged above eight cents for the previous month. Dur-
ing the month of May, 1918, a further bonus was paid of 15¢
per man per day, and on June 1st, 1918, this bonus was
raised to 25¢ per man per day for a period of six months.

Although this last bonus was given for a period of six
months only, it is still in force and there has been no change
whatever in the wage scale excepting where provided for
by a drop in the price of metals. You will see that there is
50c of a war bonus in this wage scale which has nothing to
do with the price of metals. The remainder of the bonus
rises or falls as the price of metals goes up or down.

Under this scale the bonuses have been as follows:

Je FABR L e 80c
daly A9L8. e et 90¢
Anpnats A0I8- s Rl e 95¢
September, 1B -G s T 95¢
Oelober 918 nbr o ne ooty 95¢
Novembew 1918, s oo Sbe . 95¢
¢ December; 191080 2. - el i 0 95¢
danudry. 19190 20 o0 i T te 90e
Helbrnaee A9 o e ti D 80¢

tion to the end of 1917 show an

Empire.

tained gratis by addressing—
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The Mineral Province of Western Canada

TO END OF DECEMBER, 1917
Has produced Minerals valued as follows: Placer Gold, $75,116,103; Lode
Gold, $93,717,974; Silver, $43,623,761; Lead, $39,366,144; Copper, $130,597,620;
Other Metals (Zine, Iron, ete.), $10,933,466; Coal and Coke, $174,313,658;
Building Stone, Brick, Cement, ete., $27,902,381; making its Mineral Produe-

Aggregate Value of $595,571,107
Production for Year Ending December, 1917, $37,010,392

The Mining Lraws of this Province are more liberal and the fees lower
than those of any other Province in the Dominion, or any colony in the British

Mineral locations are granted to discoverers for nominal fees.

Absolute Titles are obtained by developing such properties, the security
of which is guaranteed by Crown Grants.

Full information, together with mining Reports and Maps, may be ob-

THE HON. THE MINISTER OF MINES
VICTORIA, British Columbia.




The Yorkshire & Canadian Trust

LIMITED
H. W. DYSON, General Manager

Yorkshire Building Vancouver,
525 Seymour Street British Columbia

IN VANCOUVER

Trustee Executor
Liquidator
Estates Managed - Rental Agent

Insurance Effected

The “YORKSHIRE” is at Your Service

52 per cent. Victory
Bonds

Issued by the Government of the Dominion of
Canada

We will sell these securities at the following -
prices, subject to confirmation:

3o T AR S 10014
L R R R S e 100%4
W e e e 1011
T SR e BT 1021,
WRT S 10314

Royal Financial Corporation

Capital Paid Up - $566,220.32

Suite 703, Rogers Building, Vancouver, B.C.
E. B. McDermid, Managing Director.

Getting What You Pay For

When you shop, you can buy cheap things or ex-
pensive things. You can shop at a cheap store or
an expensive store.

‘But you know that if you want a low-priced ar-
ticle, you will get a low-quality article. There is
no way .of getting anything at less than the fair
market price all the time.

It’s the same with street car service. Beat the
company down to a fare that does not pay for the
cost of service and you will inevitably get poor
service, if you get any at all.

A fair fare is just as essential to-day as it was
deemed essential last July.

The City Council gave permission to charge a
six-cent fare then; to bhe consistent and keep faith,
the people of Vancouver must continue this per-
mission as long as present conditions exist.

Victoria

New Westminster

Vancouver

Canada Food Board Licenses

5—1482 8—14590 10—4435 11163

Tailored Suits for Men
Priced Low at $35.00

For quality of fabrie, individuality of pattern, and
high-class tailoring, these garments are value ex-
traordinary. We offer you choice of a very large
range of imported tweeds and worsteds in clever
patterns and rich color blendings. The models are
all personally selected from this season’s designing
and every garment bears the Hudson’s Bay Com-
pany guarantee label.

You’ll want a new suit for spring wear; get one
of these, and, incidentally, get a suit of style and
fit, combined with excellent wearing quality.

Speeial Nalae'tn s edalde sl $356.00

Che Hudson's Bay Company

Granville and Georgia Sts. Vancouver, B.C.
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