
Technical and Bibliographic Notes / Notes techniques et bibliographiques

Canadiana.org has attempted to obtain the best copy
available for scanning. Features of this copy which may be
bibliographically unique, which may alter any of the images
in the reproduction, or which may significantly change the
usual method of scanning are checked below.

Coloured covers /
Couverture de couleur

Covers damaged /
Couverture endommagée

El Covers restored and/or laminated I
Couverture restaurée et/ou pelliculée

El Cover title missing /
Le titre de couverture manque

El Coloured maps /
Cartes géographiques en couleur

El Coloured ink (i.e. other than blue or black) I
Encre de couleur (i.e. autre que bleue ou noire)

El Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

Bound with other material /
Relié avec d'autres documents

Only edition available /
Seule édition disponible

Tight binding may cause shadows or distortion
along interior margin / La reliure serrée peut
causer de l'ombre ou de la distorsion le long de la
marge intérieure.

Additional comments /
Commentaires supplémentaires:

Canadiana.org a numérisé le meilleur exemplaire qu'il lui a
été possible de se procurer. Les détails de cet exemplaire
qui sont peut-être uniques du point de vue bibliographique,
qui peuvent modifier une image reproduite, ou qui peuvent
exiger une modification dans la méthode normale de
numérisation sont indiqués ci-dessous.

El
ri

Coloured pages I Pages de couleur

Pages damaged I Pages endommagées

Pages restored and/or laminated /
Pages restaurées et/ou pelliculées

El
El
El»

Pages discoloured, stained or foxed/
Pages décolorées, tachetées ou piquées

Pages detached / Pages détachées

Showthrough / Transparence

Quality of print varies /
Qualité inégale de l'impression

E Includes supplementary materials /
Comprend du matériel supplémentaire

E Blank leaves added during restorations may
appear within the text. Whenever possible, these
have been omitted from scanning / Il se peut que
certaines pages blanches ajoutées lors d'une
restauration apparaissent dans le texte, mais,
lorsque cela était possible, ces pages n'ont pas
été numérisées.

Continuous pagination.

El1



rm

TRADE REVIFW.
INSIRANCE CHRONICLEw-

YOL. XIV--, .25. TORONTO, ONT., FRIDAY, DECEMBER 17, 1880 $2 #àYear.

1 4ading Wholesale Trade of Toronto. 'Leading Wholesale Trade of Toronto.: Leading Wholesale Trade of Toronto.

CARPET DEP'M'T. A. R. McMASTER Gordon Mackay & Co.
JOB'l. Imhlâfor

in &r BRO HE ""°' ggub e j%

TAPESTRY, BROTHER, AUTUMN & WINTER
OBS in TRADE,

BRUSSELS, DRY GOODS and-il1 ave a --n-

iBS inFULLY ASSORTED

W OO LS, iMPORTERS. -a es"

bor Balance of Month prior to LYBSTER MILLS SHEEYINGS,

Stock-taking. SHIRTINGS, TICKINGS, de.

0111 IACDONALD & CO, Ne. rnt treet Went BEST VALUE IN THE MARKET,
TORONTO,

n on t. E ast, TORONTO.

88 .ountain t , Oa ut a, g fi - . m t'sansLombard St. ond on, E.C. C or. B a y a n d F ro n t S ts.

tDeo 16, 1880 Toronto 1880 Toronto, 180

RICE, LEWIS & SON, SMITHI & KEIGHLEY, To ~
Imnporters and Dealers in 9 FRONT St. EAST, TORON TO,

S1 rEIEL, Are now offering special inducements A Few Big Drive
AND HEmY :F RTY I TIS I

H A R D W A R E Of allkdcopriil CANÂDIkN TW"E° .
y B sH. Brls. Curr as

fl ~Dehesa Layer Raaia.
1i Black Basket 6 nwno1. N CNDAjoseph nues, & SOons irï Sondon Ouwado&N, AADA

WAO &BUCHR' RZOSI Loose Muscatel cnew and old.) SHIRTS AND DRAWERS.
DE&BUTCHER'S RAZORS, oV"l°encia

ELECTRO-PLATED ad Figa.
MattedPige.SAMISON,

S, FORKS and SPOONS. land 2b. Boxes Fgs.
S. S. Amonds.KENNEDY,

.

&ilbertG.

tICEI .EWI &8 BrazilNuts.SON, n Intending purchasrm would do vell 1o s 0UE SCOIT AND19 &O. GEMur
aWare and ron Merchants, p'es°o,re P sa.ine.where. TOONTO.

TORONTO. Toronto, De., 180. Toeonto Nov. 1% 180.

I

'j

J

i



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

The Chartered Banra.

UANK OF MONTREAL
ESTDLXSED IN 181a

CAPITAL BU SCRIBED, - 12,000CAPITAL VAID-UP, . . .- 11.999,200
RESERVE FUND, - - - - - 5,000,000

Head Office, . . Montreal.
BOARD OF DIRECTORS.

GnoGE STEPHFN, Esq. Pr.std t.G. W. CAMPBELL, Esq., M.D. Vice-President.
Hon. Thos. Ryan. Hon. Donald A. Smith.Peter Redpatb, Euq. Gilber-t Scott, Esq.
Edward Iiackay, Esq. Alexander Murray, Esq.

Alfred Brown, Esq._C F. SMITrERS, General Manager.
W. J. BUCHANAN, Ass't Gen. Man.
Branches and Agenlcies in Canada.

Montreal-W. J. UIcHANAN, Manager.
E. S. CLOUSTON, Ass't Manager.

Almonte, Ont., Hamilton, Picton.
Belleville, Kingston, Port Hope,Brantford, Lin say, Quebec,
Brockville, London, barniia,
Chatham, N.B. Moncto , N.B. Stratford,
Cobou rg, Newcastle, N.B., St. John, N.B.,
Cornwa 1, Ottawa, St. Marys,Goderich, P Et , Toronto,Guelph, Peterboro, Winnipeg,
Halifax, N.S.,

A MAcNIDER, Inspector.
Agents in Great Britain.-London, Bank of Mon.treal, 9 Birchin Lane, Lombard Street. London

Comuittee-E. H. King, Esq., Chairman; RobertGillespie, Esq., Sir John Rose, Bart.. K.C.M.G.
Ban/cers in Great Britain.-London-The Bank ofEngland; The L ndon & Westminster Bank; TheUnion Bank of London Liverpool-The Bank ofLiverpool. Scotland-The British Linen Companyand Branches.
Agents in the United States -New York-WalterWatson and Alex. Lang. 59 Wall Street. Chicago-

Bank of Montreal, 154 Madison Street.
Bankers in the United States.-New York-TheBank of New York, N.B. -. ; The Merchants NationalBank. Boston - The Merchants National Bank.San Francisco-The Bank of British Columbia.
Colonial and Foreign Cerrespondents.-St. John's,Nfd.-The Union Bank of Newfoundland. BritishColumbia-The Bank of British Columbia. NewZealand-The Bank of New Zealand. India. ChinaJapan and Australia Oriental Bank Corporation.
(Issue Circular Notes and Letters of Credit forTravellers, available in all parts of the world.)

The Canadian

BANK OF COMMERCE.

Head Office,
Paid-up Capital, -

Rest, - -

- Toronto.

$6,000,000
- - 1,400,000

DIRECTORS:
HON. WILLIAM McMASTER, President.
WM. ELLIOTT, Esq, Vice-President.

Noah Barnhart, Esq. James Michie, Esq.
Hon. Adam Hope. T. Sutherland Stayner,Esq.
George Taylor, Esq. Jno. J. Arnton, Esq.

A. R. McMaster, Esq.
W. N. ANDERSON, General Manager.

B. E. WALKER, Inspector.

Newo York-J. G. Harper and J. H. Goadby, Agents.
Chicago-J. G. Orchard, Agent.

BRANRCUs.
Barrie. Hamilton,
Belleville, London,
Berlin Lucan,
Brantiord, Montreal,
Chatham, Norwich,
Collingwood, Oranzeville,
Dundas. Ottawa,
Dunnville, Paris.
Galt. Peterboro,
Goderich, St. Catharines
Guelph, Sarnia,

Seaforth,
bimcoo,
Stratford,
Strathroy,
Thorold,
Toronto,
Walkerton.
Windsor,
Woodstock.

Commercial credits issued fer use in Europe, theBat and West Iudies, China, Japan, and SouthAmerica.
Sterling and American Exchange bought and soldCollections made on the most favorable terns.Interest allowed on deposits.

BANKF lu.New York-The American Exchange National Bank.London, Engand-The Bank of Scotland.

The-Chartered Ban1r.

T E 11. 1

BRITISH NORTH AMERICA,
"'n°&ratMe by Rojai Charter.

PMID-UPi-CAPITAL, 81,000,000 STO.

London Office-8 Clementa Lante, Lombard St., E.C.

COURT:OF DIRECTORS.
John James Cater. H. J. B Kendall.
Henry R. Farrer. J. J Kingsford.A H. Phillpotts. Frederic Lubbock.
Ri.hard H. Glyn. J. Murray Robertson.J. H.liroie. . A. oare.

Secretary-R. W. BR ADFORD.
HEAD OFFICE IN CAN;ADA -St. James St., Montreat.

R. R. GRLINDLEY, General Manager.
J. S. CAmRON, Inspector.

Branches and Agencies
London, Kingston,
Brantfort>, Ottawa.
Paris, Montreal,
Hamilt n. Quebec,
Toronto.

in Canada.
St. John, N.B.
Fredericton, N. B.
Halifax, N.S.
Victoria, B.C.

Agents in the United States.
Nxw YoR--D. A. McTavish & Wm. Lawson, Agte.
CMcAGO-R. Steven, Agent.
SAN FRANCISCO-A. McKinlay, Agent.
PORTLAND, OREGON--J. Goodfellow, Agent.
LoNDON BANKERS-The Bank of England; Messrs.

Glyn & Co.
FOREIGN AGENTs-Liverpool-Bank of Liverpool.

Australia-Union Bank of Australia. New Zealand
-Union Bank of Australia, Bank of New Zealand,Colonial Bank of New Zealand. India, China and
Japan- Chqrtered Mercantile Bank of India. Lon-don and Chi, a-Agra Bank, Limited. Westlndies-
Colonial Bink. Pasris-Messrs. Marcuard, Andre &
Co., Lyons-Ciedit Lyonnais.

THE QUEBEC BANK
Inorporated by Royal Charter, A.D. 1818.

CAPITAL $8,000,000

Head Office, Quebeo
BOARD OF DIRECTORS.

JAS. G. ROSS, Esq., - - President.
WILLIAM WITHALL, Esq., - Vice-President

Sir N. F. Belleau, Kt. Henry Fry, Esq.. bmith, Esq. William Waite, Esq.
AMES STEVENSON, Esq, Cashier.
Branches and Agencies in Canada.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.Montreal, Que. St. Cathirines, Ont. Three Rivers.
Thorold, Ont.

C. HENRtY, Inspector.
Agents in New Yo-rk-Messrs. Maitland, Phelps & Co.Agents in London--The Union Bunk of London.

THE ONTARIO BANK.
CAPITAL, Pald-Up, $3,000,000.

HEA D OFFICE, - - - TORONTO.
DIRECTORS.

Six Wu. P. HowL AND, LT.-COL. C. 8. GzoWsKi,President. Vice-President.
Hon. John Simpson. Hon. D. A. Macdonald.Donald Mackay Esq. A. M. Smith, Esq.iobert Nicholls, Esq.

D. FISHER,
General Manager.

BRANCHES.
Alliston, Montreal, Port Hope,Brussels, Mournt Forest, Port Perry,Bowmanville, Oshawa, Pr. Arthur's'Landg
Guelph. Ottawa, Toronto,Lindsay, Peterboro. Whitby.

Winnipeg, Man. Portage Laprarie, Man.
AGENTS.

London, Eng.-Alliance Bank (limited), Bank ofMontreal.
New York.-Messrs. Walter Watson and AleI Lang.Bostom.-Tremont National Bank.

Belleville,
Berlin.
Brampton.
Chatham.
Galt.Gananoque.
H amilton.
Ingersoll.
Kincardine.
Kingston.
London.
Montreal.
Napanee.
Ott4

Bankers in Great Britain.-The Clydesd
ing Company, 30 Lombard Street, London,
and elsewhere.

Ageny in New York, 48 Exchange Place,
Heunry Hague and John B. Harris, j r., AgentS. gkBankers in New York.-The Bank o NoW
N.B.A.

Chicago Branch-23 Chamber o! Commerce
ing. Arthur Wickson, Manager.

A general banking business transacted. t t
Money received on deposit, and current

interest allowed.
Drafts issued available at ail point In Cie
Sterling exchange and drafts on New york

and sold. gravo
Letters of credit issued, available in China,

and otber foreign countries.
Collections made on favorable ternis.

THE

BANK OF T0RON 0 '
CA lN&D A.

Paid up Capital........$2 00
Reserve Fund.......... 80

DI RECTO RS.
WM. GOODERHAM, Esq, Toronto, p iSdent.
J. G. WORTS, Esq., Toronto, Vil"

A. T. FULTON, Esq., Toronto.
GEO. GOODERHAM, Esq., TorOn •

HENRY CAWTHRA, Esq. Toronto
HENRY COVERT, Esq., Port "Ope

HEAD OFFICE, TORONTO.
DUNCAN COULSON.................... das
HUGH LEACH.............................
J. T. M. BURNSIDE.................-

BRANCHES:
MONTREAL...............J MURAY

ETESBOE' .............. J o HE PER T
(onou o.........o . RND! S ZPORT HOPE .W..R...AD."11.BARRIE. ............J. A. STATL
ST CATRARIN .....E. D. BOSWET w
COLLINGwOoD ......... G

Fore•n Agents.-London-Th@ Cit
ted). ew York-The National Bo<>i
Messers. Watson & Lang. t Britain 0

Sterling Exchange on GrOs on
United States bought ad sold States

Collections in Canada and Ut
favorable terms. depot

Intereat allovwod on spd oiadel
agreement. avil&blO DOe£,etters of critisued a&b a 
the West Indies, China, JapaR. n,

BRANCHES.
Owen Sound.
Pertb.
Prescott
Quebec.
lkenfrew.Strattord.
St. John's, Que.
St. Thomas.
Toronto
Walkerton.
Waterloo, Ont.
Windsor
Winnipeg, Manieoba.
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MERCHANTS' BANK
0r cANDA.

CAPITAL - - - - $5,500,000.
RESERVI FUND - 475,000.

Head Ofßoe, Montroi
Board of Dir.otor.

HON. JOHN HAMILTON, - -- PresidJOHN McLENNAN, Esq., M.P., - Vice-PresddB
Sir Hugh Allan, Andrew Allan, EBq;
Hector Mackenzie, Esq. Robert Anderson, i
Wm. Darling, Esq. Jonathan Hodgsol,

Adolphe Masson, Esq.
GEORGE HAGUE, General Manager.

WM. J. INGRAM, Assistant General Manager.
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The Chartered Banks.

THE MOLSONS BANK.
INOORPOftATED BY ACT OF PARLIAMENT, z855.

HEAD OFFICE MONTREAL.
Capitai Sub'd, $2,000,000-paîid-up, $1,999,095.

RPsT, - S.140,000.
Tuos BOARD OF DIRECTORS:

oRKMAN, J. H. R. MOLsON,
. Presiden t. Vice- President.

S. A. Nhepherd. Hon. D. L. MacPherson.
Miles Williams.

P. w S. H. Ewing.OLPERSTAN THOMAs, M. HEATON,
General Manager. In-,pector.

ANqcEs-Montreal, Brockville, Clinton, Exeter,ersoll, London. Meaford, Milbrook, Morrisburq,
Tho SOund, Ridqetown, Snith's Falls, Sorel, St.noas, Toronto, Trenton.

ut in Canada:
ont ec A Q eî4sBank. Eastern Townships Bank.janiOdhOntario Bank. Quebec Bank, Federal BankBt ir branches. New Brunswick-B ink of NewB'nwlck. Nova Scotia-Halifax Banking Com-Y its branches. Prince Edward Island-
Bide. iank of P. E. I., Charlottetown and Summer-
touïdiaCfil lai d-Commercial Bank of New-

In Europe.
C Alliance Bank (Limited ; Messrs. Glyn,

ter ie & O ; Messrs. MJ orton, Rose & Co. À nt-
te1m-La Banqu" d'Anvers.

e, Y in United Ntntes.W. k I7- M chanies Na!ional Bank; Messrs.
ofOn & Alex. Lang; Messrs. Morton, Bliss &
re on-] Merchants' National Bank; Messrs.
. Cesbody & (,o. Portland-Casco National

r Cia 0 -FirstNational Bank Cleveland-Bati 6rial Natioual Bank. Detroit-Mechaiics'
ke.faio-lFarners'& Mechanics' Nat. Bank., yaWisconsin Marine & Iiri lus. Co. BEik

t »oittana F rst National Biank. Fort Bee -
al-B First National Bank. Toledo--Second

euris ctions Made in all parts of the Dominion, & re-
IiForOptly remitted at lowest rates of excliange.

HE DOMINION BANK.
AL, $1,000,000. REST, $310,000.
11ead Offi ce-Toronto.

hea"%ICh. Queen Street, corner of Esther.
r=ille, fhawa, Uxbridge, Orillia, Whitbypoaket Cobourg, Brampton, Napanee, Liver-

A entS--The Bank of Montreal.
,P gents -The Bank of Montreal.ic Ants -The National bank of Scot-
sZda Ue on all part. of the Dominion of Ca-
, Chreditissued available in the continentOon ,~ China, Japan, and the West Indies.jl[t~e, Made in ail parts of Canada and the

TANDARD BANK 0F CANADA.
t»VIDEND No. 10.

Xotice is hereby given that a
END OF THREE PER

CENT
enP d p capital stock of this institution

e1 aet delrd for the current half year,esonBae Wil be payable at the Bank and» onand after
e IRrte'rthe 3rd day of Janu hry next.

DecemIlBeksbrwi;l be closed from the 17thiByornber, bot days inclusive.Y Order of the 1
3o..rci.

~Oto, 4 Cashier.
r d November, 18.o. L. BRODie

-NQUEDU PEUPLE
Estabilsåed in mis.

- fMontreal.
AA. RERIER,:President,

TROrTIE R, Cashier.
lfdeZ4.4 Xbr n Agents

44 - 0U~l & Co.
n le Bank of the Republic.ouL anque Nationale.

The Chartered Banks.

THE FEDERAL BANK

Capital Paid-up, - - $1,000,000.
IRest,- ---- 220,000.

1EAD OFTICE, - - TORONTO.

BOARD OF DIRECTORS.
S. NORDHEIMER, Esq, President.

J. S. PLAYFALR, Esq,Vice-President.
Edward Gurney. Jun., Esq. Benje'min Cronyn, Esq.
William Galbraith, Esq. Geo. W. Torrance, Esq.

John Kerr, Esq.
H. S. STRATHY, Cashier.

Branches-Aurora, Chatham, Guelph. Hamilton,
Kingston. London. Newmarket, Petrolia, Simcoe,
St. Marys, Straturoy, Tilsonburg and Yorkville.

Agents-London, Eng-The National Bank of Scot-
land.

New York-American Exchange National Bank.
Canada-Bank of Montreal and its Branches.
Collections made in all parts of Canada and the U.S.
Drafts on New York bought and sold.Interest allowed on Deposits according to agree-

ment.

IMPERIAL BANK
OF CANADA

Capital Authorized.............. .......81,000,000
Capital Subscribed ..... .................... 10d... 30

DIRECTORS:
H. S. HOWLAND, Esq., President.
T. R. MERRIT T, Esq., Vice-President, St. Catharines.
John cmith, Esq. T. R. Wadsworth, Esq.Hou. Jas R. Blison, Win Ranisay, Esq.St. Cat.arines. John Fisken, Esq.
P. Hughes, Esq.

D. R. WILKIE, Cashier.
Head Office-Car. Wellington St. and Fxchange Ailey

(Tne 011 Exciauge Building, Toronto)
Branches-Tngersoll, Port Colborne, St. Catharines,

St. Thomas, Welland, Fergus, Wiunipeg, Man., Wood-
stock.

Drafts on New York and Sterling Exchange bought
and sold. Deposits received and intorest allowed.
Prompt attention paid to collections.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHOBIZED, - #2,000,000
" SUBSCRI3ED, - 2,000,000
" PAID-UP, - - 2,000,000

D RECTORS.
HON. E. CHINIC President.

HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille, Esq., M.D.U. Tessier, jr., Esq. Joseph Hamel, Esq.P. Vallee, Esq.

FRS. VEZINA, Cashier.
Montreal Branch-J. B. Sa cer, Manager.
Sherbrooke P. La e, Maan er.
Ottawa Branich-m. Beuûit,M nager.
Agents in New York-National B tnk of the Republic
Et land-National Bank of Scotlian.
Otfer agencies in all parts of the Dominion.

BANK OF HAMILTON.

CAPITAL SUBSCRIBFD, - - S1,000,000
Head Offlce, - - - Hamilton.

Directors.
DONALD McINNES, Esq., President.
JOHN STUART, Esq, Vice-President.

James Turner, EsF. Dennis Moore, Esq.Edward Gurney, Eqq. John Proctor, Esq.
George Roach, Esq.

H. C. HAMMOND. Cashier.
E. A .COLQUHOUN, Assistant-Cashier.

Agencies.
Beeton-A. C. Mowbray, Agent.
Georgetown-H. M. vVatson, Agent.
Listowel-J. O. Mowat, Agent.
Milton-W. P. Robarts, Agent.
Port Elgiu-H. 8 Steven, Agent.
Winglam-W. Corbould, Agent.

Agents in New York-Messrs. John J. Cisco & Son.
Agents in London, Eng.-The National Bank o!

Scotland.
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Eastern Townships Bank
DIVIDEND NO. 42

Notice is hereby given that a Dividend of

Three and One-half Per Cent.
upon the paid up capital o! this Bank has been de-
clared for the current half year, and that the same
will be payable at the Head Office and Branches, on
and after

Monday, the Third day of Jan. next.
The Transfer Books will be closed from the 15th

to the 80th December, both days inclusive.
By order of the Board.

WM. FARWELL,

Sherbrooke, 2n 1 Dec, 1880. General Manager.

Union Bank of Lower Can.
CAPITAL,

Head 0Ofie,
- - 82,000,000.

-- - Quebe.
DI RE TORS.

ANDREW THOMPSON, EsQ., Pi.esident.
HoN. G. IRVINE, Vice-President.

W. Sharples, Esq. Hon. Thos. McGreevy.
D. C. Thowson, Esq E. Giroux, Esq.C. E. Levey, Esq.
Cashier -P. MAcEwEN. Inspector-G. H. BALFOUB.

BRuANCHEs-Savings Bank (Upper Town) Montreal.
Ottawa, Three Rivers.

Forei n Agents-London-The London and CountyBank. New York-National Paik Bank.

BANK OF NOVA SCOTIA.
Inoorporated 1832.

Capital paid up 81,000,000. Reserve Fund $240,000
PRSSIDENT-JOHN S. MACLEAN.

CAsuiEn-THOS. FYSHE.
John Doull. Samuel A. White.
James J. Bremner. Daniel Cronan.1

Head Office - Halifax, N.S.
Branches:

Amherst. Digby. North Sydney. Annapolis.
Kentville. Pictou. Liverpool,N.S. Bridgetown.
New Glasgow. Moncton, N B. St. JohnN.B.
Yarmnouth. - Woodstock.

People's Bank ofHalifax.
Capital authorized ... 8800,000
Capital Paid-up............................................ 60(r,000

Directors:

GEORGE H. STARR, EsQ., President.
R. W. FRASER, Vice-President.

T HOMAs A. BRowN, Esq. PATRICE PowEn. Esq.
W. J. COLEMAN, EsQ. AUGuSTUs W. WEST Esq.

PETER JACK, EsQ., - - - - - Cashier.
Branches: Lockeport and Wolfville, N.8.

Agents in London.........The Union Bank of London.
New York.....The Bank of New York.
" lBoston..........Williams & Hall.
Ont & Que ....The Ontario Bank.

UNION BANK
or

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament, 1868.

CHARLES PALMER, Esq., Pref«dent.
GEORGE MACLEOD, Cashier.

HEAD Omci......CHARLOTTETOWN.
BRANcBEs............UMMERSIDE AND MONTAGUEZ

AGENTs IN
Montreal........ ...... Bank of Montreal.
New York ..................... National Park Bank.
Boston ........................... Merchants' National Bauk
London, England ......... Union Bank of London.

.
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MERCHANTS' BANK
OF HlAIFA.X.

CAPITAL PAID UP, - - 3900,000
RESERVE,- ---- 180,000

HzAn OFFIo--HAIIAx, N.8. 1 Geo. Maclean, Cashier

BOARD OF DIRECTORS.
THOMAS E. KENNY, EsQ., President.

MICHAEL DWYER, Esq. Vice-President.
Bon. James Butler, M.L.C. Thos. A. Ritchie, Esq.

Allison Smith, Esq., J .Norman Ritchie, Esq.

AGENCIES
nutigonish-T. M. King. Bridgwa ter-Andrew Gow.

Piotou-Chas. W. Ives Sydney-J. E. Burchell.
sct :· Maitland (Hants Co.)-George Frieze.

TMo Martin Dickie.
Weymouth --- Roi).C. Campbell .jr.
Charlottetown, P.E.L - Owen Connolly, Agent.
Bumineride Stephen McNiell.

BANK OF YARMOUTH,
YARMOUTH. N.S.

L. E. BAKER . - - - PRES1DENT.

Directors:
C. E. BRowN, Vice-President.

John Lovitt. Hugh Cann. J. W. Moody.
T. W. JOHNS - - - - - CAmER.

Corr esponden ts at
Halifax............The Merchants Bank of Halifax.
St John..........The Bank of Montreal.

do. .......... The Bank of British North Anierica.
Montreal.......The Bank of Montreal.
New York........The National Citizens Bank.
Boston............The Eliot National Bank.
London, G.B ...The Union Bank of London.

Gold and Currency Drafts and Sterling Bille of
Exohange bought and eold.

Depouite received and interest allowed.
Prompt attention given to collections.

PICTOU BANK,
Incorporated by Act of Parliament,8'3U

8UBSCRIBED CAPITAL, $500,000.

HON. B. P. GRANT - - - - PRESIDENT.

J. R. NOONAN, Esq. - - VIcE-PREsIDENT.
THOMAS WATSON, MANAoER.

Sterling and American Exhange and United States
Currency Bought and Sold, and Drafts issued on all
principal towns in New Brunswick, Ontario and
Q nebec.
AeNTS-Halifax, Union Bank of Halifax; Mon-

treal, Bank of Montreal; New York, Bell & Smithers;
London, England, Imperial Bank, (Limited).

Bank of British Columbia
(1icorporated by Royal Charter, 1862).

OAPITAL, &2,500,000 (WITH POWER TC INGREA8E)

DIRECTORS.
Robert Gillespie. Esq., (London Director Bank ol

Montreal) Chairman, Jas. Anderson, Esq., (Messrs
Anderson, Anderson & Co) Eden Colville, Esq.
(Deputy Governor Hudson's Bay Co.) H. D. Harrison
£sq. (Messrs. Faulkner, Bell & Co., San Francisco)
8ir John Rose, Bart., K.C.M.G., (Messrs. Morton, Rost
- Co. London.)
wýLon4on Ofce-28 Cornhill, London.

Branches at San Francisco, California; Portland
Oregon; Victoria, B. C. ; New Westminster, B.C.

Àgeta in Canada and the United States.-T-i
B .nk of Montreai.

The Bank of Montreal will undertake collectioni
or other Bankin business in connection with the
Province of British Columbia through the abovi
Bank.

Victoria, B. C., Dec. 1879.

The Loan Companies.

CANADA PERMANENT
The Loan Companies.

THE CANADA

LOAN & SAV1NGS COMPANY LANDED CREDIT COMP'Y
This Comipany ie now lending money on unexcep-

tional Real Estate security at greatly reduced rates
of interest, on the

Sinking Fund Plan,
Also Straight Loans at 7 per cent
per:annum, the princial being repaid at the end of
the ternm, or by instalments, as may be agreed on.

Full particulars may be had from the Company's
Appraisers, or fron

J. HERBERT MABON, Manager.

OFFIOE ;-Company's Building, Toronto St , Toronto

THE FREEHOLD
Loan and Savings

TORONTO.
EsTABLI5HED IN 1859.

SUBSCRIBED CAPITAL
CAPITAL PAID UP - -
RESERVE FUND - - -

CONTINGENT FUND - -

Co.

81,050,400
690,080
241,5JO

16,791

President, - - HON. WM. McMASTER
Secretary-Treax., - CHAR LES ROBERTSON
Inspector, - - ROBERT ARMSTRONG

Money advauced un on easy terme for long periode,
repayable at borrower's option.

eposits received on Interest.

THE HAMILTON
'80 VIDENT AND LOAN SOCIETY.

DIVIDEND NO. 19.
Notice in hereby given that a dividend of FOUR

PER CENT upon the paid-up capital of the Society
huis been declared for the hall-year ending8lst mest.,
and that the lsae will be payable at the Society's
Offce, Hamilton, on and after

Monday, 3rd day of January, 1881.
The Transfer Books will be closed froin the 17th

to the Blet of December, both days inclusive.
H. D. CAMERON,

Treasurer.
Hamilton, 29th November, 1880.

THE ONTARIO
LOAN a DEBENTURE COMPANY,

OF LONDON, CANADA.

Paid-up Capital, - -

Reserve Fund, - - -

Total Assets, - - - -

Total Liabilities, -

- 9n1,500
- - 168,000

- 2,500000

- - 1,367,470

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-

chaaed.
WILLIAM F. BULLEN,

London, Ontario, 1880. Manager.

Jominion Sa!ings & Ioiestment Suc,
LONDON, ONT.

INCORPORATED, - 1872.
Capital, - - - - - $1,000,00
Bubscribed, - - - - - 80,000
Paid-up, - - - - - 699,524
Reserve and Contingent, - - - 91,081
Savings Bank Deposits and Debentures, 753,401

Loans made on farm and city property, on the
most favorable terms.

Money received on deposit aud interest allowed
thereon at the rate of 5 per cent. pr annum.
D. MACFIE, President. F. B. LEYS, Manager.

DIVIDEND No. 89.
Notice is hereby given that a dividend of FOUR

AND A HALF per cent on the paid up capital stoc]
of this company has been declared for the current
half-year, and that the sane will be payable atte
company's office, 23 Toronto St., on and after the

Third day of Jasnary next.

The Transfer Books will be closed from the luth
to the Biet December, both days inclusive.

By order of the Board.

D. McGEE, Secretary.
Tronto November 24 1880.
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UNION LOAN & SAVINOS COMPANY.
Omcea: COMPANY'S BUILDINGS'

No.. 2S & 30 Toronto St.

CAPITAL, - - - - - $1,000e00
PAfl)-UP,------- ------ ----- 50O00~
DEPOSITS & DEBENTURES - 458,
RESERVE FUND, - - - - 105,000
TOTAL ASSETS, - - - - 1,07

President, - - FRANCIS RICHARDS0N, R*
Manager - - W. MACLEAN.

Interest allowed on Deposits at hi het gar

rent rates. Money advanced on secui'iY 01 î' -

Estate. Mortgages bought. No CommiMIOUO*

BRISTOL & WEST OF ENGLANO
Oa L. NT 1 

Land Mortýalu & IllYCstlollt COflDflh'
(LIMITED)

CAPITAL, - - - £500,000 sto

ADVISING BOARD-H. S. Howland, Ch eX
(Preaident Imperial Bank of Canada)-
Hughes, John Gillespie, William Kerrtee5"n

Bankers-Im erial Bank of Canad-
S. G. Wood (Smith, Woodi& Botoes). 1f

This Company lende money on the eecrity 00l
proved Farmn, City and Town Propert Ya toDy
rates of interest, and repayableattin
agreed upon. .8in06rd

Mortgages Purchased. No Commf % #Xe'
OFFICE: WM. KERSTE190

22 King 8t. E., Toronto.

THE HOM E,,
SAVINGS AND LOAN COMPANY , e

(Successor to the Toronto Savings

Office: No. 72 Church St., T
AUTHORIZED CAPITAL, 2.0W00 r

Deposits received, and interest, at curra
3 é

allowed thereon. on . t 0
Mouey loaned on Mortgage 0fl R' an

reasonable and conveuie ris. f Deben
Advances on collateral security o

Bank and other Stocks. 8 A»er

HON. FRANK SMITH, M*11g

President.

Tho -' .iRg Ij1yOSttd.)
OF CANADA, (

DIVIDEND NO. 9•
---- divdend o

Notice is hereby given thaba ad UP tothe UT5 <,n00
and one-half per cent u ocae o the ththis companly bas been will bevpayable da
o!the coman on a1 Il bf a blatt
year, and that the saunel le d dP" th
of the company On b >ci wilb lselsive.13
1881 The transfer broth d

15th to the sist Docombcrage
order of the Board. JOHN STARE. •ai'9«'

Toronto, 24th Nov., 1880.
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The Loan Companies.

HURON AND ERIE

LOAN & SAVINGS COM'PY
LONDON, ONT,

CAPITAL STOCK PAID UP.................. 8984,150
RESERVE FUND ................................. 260,000

oney advanced on the security of Real Estate on
rable terms.

Interest allowed on Deposits.

WM. SAUNDERS, - - President.
W. P. R. STREET, - - - Vice-President.

. W. SMYLIE, - - Maager.

LONDON AND CANADIAN
Loan & Agenoy Co.

(LDIHTED).

sm5IDEN T-S1. W. P. HOWLAND, C.B., K.C.B.

VICE-PREsIDENTS:
C. S. GZOWSKI, Esq, C.E.
A. T. FULTON, Esq.

p lent on security of Inproved Farms, and
uiV City and Town Property.li.tages and Municipal Debentures purchased.

J. G. MAcDONALD,

lng Street West, Toronto. Manager.

WESTERN CANADA

LOAN & SAVING COMPANY.
Thirty-fifth half-yearly Dividend.

Ntce is hereby given that a dividend of fiv. per
on the Capital Stock of this institution has

of Dn declared for the half vear ending the 31st dayecember instant, and tfi.t the same will be pay-
Strethe offices of the Company, No. 70 Church

S'On an~d after SATURDAY, the 8th> day of
1fr y tIxt. The transfer books will be closed

e 20th to the 31t day of December inclusive.
Toro IY Order, WALTER 8. LEE, Manager.

ILDING & LOAN ASSOCIATION
C TLL, - - - $731,683
AST S, - - - -1,320 465

DIRECTORS.
A Smth,D.C.L.,Pres. JohuKerr,Vice-Pres.

îe Ix Mackenzie, M.P. G.R.R.Cockburn,M.A.mn. Joseph Jackes.
W. Mortimer Clark.

D. Galbraith, Manager.
C Oinees--.Cor. Toronto and Court Streets.

avanced on the security of City and Farm
Ijet and Debeutures purchased.

owed on deposits.
0 d debentures of the Association obtained

O-uagi loemp Cu.

GEORGE ROACH, EsQ., President.

ASB M.P Vice-Presidents.

$400,000 00
AIL 1PUND, - 30,00000

, - - 599,19:3 74

A. WOOD Managing Director.

cKeniesT B1 TAIN.-Messrs. Fraser, Stodart
e. 16 Castle Street. Edinburgh.

eJams Street South, HAMILTON.

Financial.

R. J. KIMBALL & 00.,
BÂNKERS & BROKERS,

Exchange Court, - - - New York.

18 Vears membership in New York Stock Exchange.

Buy and Sell on Commission, for Cash, or on
Margin, Stocks, Bonds, and all Investment

Securities, in lots to suit.

JACKSON RAE,
General Financial, Investment and

Commission Agent.
Municipal or other Bonds and Stocks bought and

sold. Loans on Mortgages or other Securities ef-
fected.

Advances on Stocks, Merchandize or Commercial
paper negotiated.

Royal Insurance Chambers, Montreal.

JOHN LOW,
(Member of the Stock Exchange.)

STOCK & SHARE BROKER,
58 St. Francois Xavier Street,

MONT REAL.

M ACDOUGALL & D A VIDSON,
BROKERS,

North British and Mercantile Insuranee Buildings,

MONTREAL.
Members of the Stock Exchange

CoRREsPONDENT.-The Bank of Montreal, Lon-
don, Messrs. Morton, Rose & Co., London, The Bank
of Scotland in Ediburgh, Glasgow and Dundee,M essrs. Cammann & Co., New York.

&lexander & Stark,
Equity Cha:nbers, cor Adelaide and Victoria Streets,

STOCK BROKERS,
Members of the Stock Exchange.

TORONTO,
Buy and sell Stocks, Debentures, &o. Money

loaned. Existing mortgages purchased. Orders
from the Country promptly attended to.

General Agents for the CANADA GUARANTEE
COMPANY.

Jas. S. Maodonald & Co.,
BANKERS AND BROKRRS,

MEMBERS OF THE STOCK EXCHANGE,
H AILIFAX, N.S.,

Transact a General Banking Business. Exchange
purchamed.

Draftseon London, New York, Boston and Mon-
treal at lowest rates.

Stocks, Shares, Bonds, Debentures, and all negoti-
able securities bought and sold.

Collections made on all accessible points.

BUCHAN & 00.,
(Members of the Stock Exchange.)

Stock Brokers, Iosuîance & Estate
-AG-EINTTs,

32 KING ST. EAST, TORONTO.
Orders solicited for purchase or sale of Stocks,

Bonds, Debentures, etc. Insurances effected against
Fire and Accident. Properties bought and sold.

Financial.

STOCK BROKERS,
Members f StocklExohang.,

18 ]IqG TEE8T EAST, TOBOJTO.
Stocks bought a sold for Cash or on Marigin.

THE CANADIAN
REPORTING AND OOLLECTING ABB'N.

Head Office: Union Loan Buildings, 28 & 80
Toronto street, Toronto.

Reliable Correspondents furnished and collections
made upon fixed ferma, in all parts of Canada, the
United States and Europe.

W. A. LAW & Co., Managers.

Associates of : N. A. Attorneys' & Tradesmens' P. U
Co., No. 206 Broadway, New York; Stubbs' Mercan-
tile Offices, No. 42 Gresham St., London, Eng.

&i- Branches Everywhere. _M

S. HARTLEY WATSON &CO.
MERCHANTS,

8 Victoria Street, LIVER OOL, ENOLAND,

Supply English and Foreign Goods, and Re-
ceive Consignments of Fruit Provisions,

Salmon, Lobsters, & General Ameri-
can & Canadian Produce.

Advances on Consignments by arrangement.

The Dominion Leather Board Com-
pany of Montreal.

Manufacturers of LEATHER BOARDS and of
leather board BOOT and SHOE STIFFENINGS.
*rheir quality, style and shape are unequalled. Have
been awarded prizes at the following Exhibitions:

1875 Provincial Exhibition, Ottawa, Ont.
1876 Centennial Exhibition, Philadelphia, U.S.
1877 International Exhibition, Sidney, Australis
1877 Exposition o! Leather Manufactures, Berlin.
1878 Universal Exposition, Paris, France.
1879 Provincial Exhibition, Toronto, Ont.
1879 Dominion Exhibition, Ottawa, Ont.
1880 Dominion Exhibition, Montreal, Quebec.

THE IMPERIAL
OIL COMP'NY

(LIMITE,)

P'idlltrs, Rgfth--ers and~ Shiir of
PETROLEUM.

HEAD OFFICE, LONDON.
Works: London and Petrolea.

ORDERS SOLICITED FOR

REFINED QILS,
11igh Test; Parafine Candles

and Wax, Amber 011, Boit and serew-Cmt.
sAng Oil, Wool Spindle, gewing Machine and
Engine OU@, Oleine, Rauway and Black
OU.

'5 Highest Price Paid for Empty
Barrels.

4&dd.e.L0NONm
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Toronto Barristers.

EATTY, CHADWICK, BIGGARB d THOMSON,
Barristers, Solicitors In Insolveucy, &c.

BEATTY, MILLER, BIGGAR, & BLACKSTOCK,
Solicitors in Chancery, Notaries Public, &c

Offices, over the Bank of Tdronto, cor. Wellington
&Church Streets.

W. R. BEATTY. E. M. CHADWICK. W. N. MILLER.
C.R. W.BIGGAR. D. E. TROMSON. T. G. BLACKSTý)CK.

BEATY, HA MIL TON, cf CASSELS,
L/BARRISTERS, SOLICITORS, NOTARIE S, &c

Building & Loan Association Buildings, corner
Toronto and Court Streets.

AS. BEATY, Q.C., D.O.L. J. C. BAMILTON, M.A., LL.B.
ALLAN CAssELs, B.A. D. W. CLENDENAN B.A.

B ETHUNE, MOS8, FALCONBRIDGE
HOYLE8, Barristers, &c.

North of Scotland Chambers, 18 & 20 King Street
West.
JAS. BETHUNE. CHARLES MOS.

W. G. FALOONBRIDGE. N. W. HOYLES.
WALTER BARWICK. A. B. AYLEsWORTH

BLAKE, KERR, B YD d CASSELS,
Millichamp's Buildings, Adelaide Street, oppo-

site Victoria Street.
EDW. BLAKE, Q.C. J. K. KEW1, QO. J. A. BOYDQ.C.

WALTER CASSELS. W. R. MULoCE.
C. J. HOLMAN- H. CASSELS. O. A. BROUGH.

0 RUOKS, KIN6SMILL & CATTANACH,
ADAM CBoOKs, Q C. NICOL KINGSMILL.
ALEX. J. CATTAN'ACH.L EARRY SEMONS.

BARRIS1ERS, ATTORNEYS, SOLICITORS, &c.
L F. HELLMUTH, Barrister-at-Law.

OfBces-Federal Bank Buildings, Wellington St. W.

D ELA MERE, BLA CK, REESOR cg KEEFER,
BARRISTERS, ATTORNEYS, SOLICITORS,

ETC. OFFIcE-No. 17 Toronto Street,
Corsumers' Gas Company's Buildings) TORONTO.

T. D. DELAMERE, DAVIDSON BLACK,
EA. ERESOR. BALPE W. KEEFSR- .F ERGUSON, BAIN, GORDON d SHEPLEY,

ATTORNEYS & SOLICITORS.
THOMAS FERGUSON, Q.C. JOHN BAIN,
WM. SETON GORDON. GEO. Y. PSRPLEY.

OrlcEs-Imperial Bank Buildings Wellington St. E.
P.O. Box 2527. _____

ONES BROTHERS d- MACKENZIE,
Li BARRISTERS ATTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.
GLABESON JONEs. BEVERLEY JONEs.*

GEO. A. MACKENZER.
EngsHsh Agent, JONAs AP JONEs, London.

*a Comm'r for N. Y., Illinois and other States.

i ±JH, KINGSTONE d ARMOUR,
L OrTCrroRs, &C.,

North of Scotland Cham oers,
18 King Street West.

LEXL LEITE, Q.C. F. W.KINGSTONE
E. DOUGLAS ARMOUR.

iv OWAT, MACLENNAN & DOWNEY,
Queen Cityv usurance Buildings, 24 Church St.

CO.ER MOWAT, Q.C. JAMES MACLENNAN, Q.C.
JORN DOWNEY. THOMAS LANGTON.

DUNCAX D. BIORDAN.

DOSE, MACDONALD, MERRITT d
IR BLACKSTOCK,

Barristers, Attorneys and Proctors.

RO8E, MACDONALD, MERR:TT & COATSWORTH,
Barristers and Solicitors in Chancery and

Insolvency.
Oflces: Union Loan bldgs, B os. 28 & 80 Toronto St.

J. E. ROSE. J. H. MACDONALD.
W. M. MERRITT. OGO. T. BLACESToCE.

.EUSOl4 COATsWORTîî, Jr.

Leading Wholesale Trade of Montreal.

KINLOCH, LIND8AY & 00.,
SUCCESSORS TO

KINGAN & KINLOCII,

WHOLESALE GROCERS à LIQUOR
MERCHA h TS,

116 St. Peter Street, Montreal.

JOHN TAYLOR & BRO.,
OFFER FOR SALE

Wrought Iron PI e, Plain, Galvanized and
Ru ber Coated.

A large stock of ali sizes up to 6 inches just
received.

Agents for the sale of Ww. Sellers & Co's, INJEC-
TORS OF 1876.

U. S. Metallic Packug Co.'s SELF-A DJUSTING
PACKING.

16 St. John St., Montreal.

Cochrane, Cassils & co.,
(Successors to Siith, Cochrane & Co.)

BOOTS i SHOES
Cor. St. Peter &St. Saora ment St.

M.n.Cochrane,
Charles Cass.l1s, iMON TRE4L, Q.

ST. LAWRENCE SUGAR REFININU CO.
(LI I M ITED)î,

W. R. ELMENHORST, President.
A. BAUMGARTEN, - .Vice-President.

THEo. LABATT, - - SecrtcLryTr rer.

OMfce-SS KING ST., 1MONTREAL.

THE WHOLESALE TRADE ONLY S&PPLIE).

JOHN TAYLOR & CO.,
Manufacturers & Importers of

Hats, Caps, Furs, &c.,
533 Si. Paul St., nionire-a'

W & J. KNOX,

?A DE M A

FLAX SPINNERS

And linen Thlead Manufà-tufrîs1
KILBIRNIEF Scotland.

SOLE AGENTS FOR CANADA:

WILLIAM NEW & GO.,
648 Craig Street, Montreal.

Leading Wholesale Trade of Montreal.

g7 -ame-- -z>W -- -"---

We are manufacturing above celebrated m.»O

HORSEe SHOES,
made from selected Wrought Scrap Irofn, W a
for generai excel ence, both as regards qualitY
unifoinîity, aire unlsurpaseed04.

The lilode Iuland hlorse Shoes are preferred
over ail otL ers. They are used entirely by the Pr'
cipal Farri-rs and Horse Railway o
througoz.ut tle United States.

Orders solicited, vnivh will be pronptly exe ust
We aio i anufaiture every descriptiOn Of Ns'

Ta.cks, Brads, &c. Iailway and Pressed Splke •

PILLOW. hEkSEY & CO., Montres •

JOHN McARTHUR & SON

OIL, LEAD, PAINT, COLOR,
And Varnsh Merchants.

Importera of

ENGLISHII.AND BELGIAN WINDOW '

Plain and Ornamental Sheet, P Uished, RO3W
aud Iouh Plate, &a.

PAINTERS'& ARTISTS' MATERIAL8, BRUSHE8 0

812' 314, 316.St, Pauil St., & 253,.255, 257 Co
missioners St.,

MONTREAL

CANTLIE, EWAN&O
,A,,,ACgRERS' AGE(

CANADIAN 'IWE5EDS
CORNWALL BL ANK '

SHERBROOKE FLANrlo0 '
Coaticook Gray GOttollo

L YBSTPER-èCOTTOVS, &5C., 1
38 St. Joseph Stree
12 Wellinyton St

CANADA PAPI1L *

pape[ Makeîs0~hoIBsaIc StatiOOBî
374, 376 & 378 St. PAUL

MONTR¯E AL. P.

TORONTO BRANOR, 11 FRO1NT S
1V Samples and Prices sert On

LINSEED O.
RAW AND BOILIDt-

Whiting, Best BrandS

FOR 8ALE

W. & F. P, CURRIE & 00-,
100 Grey Nun Street,

MONTR EAL.
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Leadiing Wholesale Trade of Montreal.

RIBAUDEAU, FRERES & CIE,
Importers and Wholesale Jobbers in

1ITISH, FOREIGN & DOMESTIC

DRY GOODS,
Corner of Sous-le-fort and Peter Street,

QUEBEC, P. Q.
Brcllehes--Thibaudeau, Brothers & Co., Montreal

aldeau, Brothers & Co., London, E. C., England

CASTOR OIL in cases.
13CARB in kegs.

A OF TARTAR crystals in
kegs.

FOR SALE BY

ODPLAND & McLAREN,
Corner Wellington and Grey Nun streets,

MONTREAL.

THE COUNTERFEIT
his to-day doing the greatest and most wide-

mlischief is the substitution of Alum for
of Tartar in the manufacture of Bakiug

t•j«ur Avoid danger by using only the old, well

c COOK'S FRIEND,
tic ontains NO Alum, never yet asked for a cer-
rD 0, much less paid for one, and is its own best

,. gndation, making FRIENDS wherever it
l ., McUeLAREN, Union Mills, 55 & 57St., Monutreal.

TEES, COSTI3AN & WILSON,
(Succesors to Tames Jack & Co.)

PORTERS OF TEAS
6 AND GENERAL GROGERIES.

PETER STREET, - - - MONTREAL

CANADIAN RUBBER CO.
[% OF MONTREAL.

turers Of Rubber Shoes, Felt Boots, Delt-
"ng, Steam-Packing, Hose. &c.,

& Warerooms, 335 St. Paul St.,
MONTREAL.

45 Yoaue St., TORONTO

CLARK, JR. & 00'8,
1IEQ.

COTTON.
1h dis the o make in the CANADIAN

E HIreceived an Award at

X)ceIence in Color, Quality d Finish.

flended by the principal Sewing
hfnle Companies as the best
for Hand and Machine

Sewing.

WILSON & CO.,
Ants for the Dominion,

ST. HELEN ST., MONTREAL.

Leading Wholesale Trade of Montreal.

IMPORTEIIS 0F

DRY GOODS, SMALLWARES,
AND FANCY-GOODS.

347 & 349 St. Paul Street, MONTREAL.

CASSILS, STIMSON & CO.,
LEATHER MERCHANTS,

Importers of Calfskins, Kipskins, Fancy Kid &
Sheepskins, English Oak Sole.

Agents for Canadian and Amerian Leather Board &
Leather Board Counters.

COMMISSION Dealers in Domestio LEATHER.
18 ST. HELEN ST., MONTREAL.

S. H. MAY & COMP'Y,
IMPORTERS OF

PAINTERS SUPPLIES
of every description, including

Leads, Oils, Varnishes. etc., etc.,
MO0ITTE1>.m 18. .-

MACKENZIE, POWIS & CO.,

DIRECT IMPORTERS & JOBBERS OF

rr A S
12 ST. JOHN ST., MONTREAL

NOTICE!
The syndicate about to work NEWELL'S PAT-

ENT UNIVERSAL GRINDER will open their
extensive mill premises in Montreal, at No. 572 Wil-
liam St, on or aboutlst July prox. They will under-
take to crush or grind Phosphate and other
minerals, bones and otier substances, at a rate from
one to eight tons per hour, according to fineness re-
quired. Corn, Oats, luckwheat, liarley, Malt, Flax,
and any other cereals are reduced to Course or
Flue Meal, in quantities exceeding One lundred
Buaheil an hour! Moulie, cracked corn, granulat-
ed wheat and Grahan flour are specialties attain-
able only by the use of these machines.

For details, apply at the DOMI NION GENE-
RAL AGENCV, 26 llospital St., Montreal.

WM, BARBOUR & SONS,
IRISH FLAX THREAD

L I S BU R N.

Received

Gold
Medal

THE

G-and
Prix

Paris Ex-
hibition.

Received

Gold
Medal
THE

Grand
Prix

Paris Ex-
hibition.

1878. 1878.

Linen Machine Thread, Wax Machine Thread, Shoe
Thread, Saddlers' Thread, Gilling Twine,

Hemp, Twine, &c.

WALTER WILSON & COMP'Y,
Sole Agents for the Dominion,

1 & 3 ST. HELEN STREET,
MONTREAL

Leading Wholesale Trade of Montreal.

LEWIS BERGER & SONS,
(LIMIITED.)

0offOdsf 0f tRod & gråge Loads
AND MANUFACTURERS OF

COLOURS, PAINTS, ETC.

LONDON & SHFFFIELD, - ENGLAND.
Canadian Works.-St. Gabriel Locks, Montreal,

P.Q. Sle Agents for J. W. Masury & Son, New York,
and H. Woods Sons & Co., Boston.

Canadian OMflce.-17, 19 and 21 St. Nicholas St.,
Montreal.

WILLIAM JOHNSON, Manager.

IN STORE AND TO ARRIVE.
Caustic Soda, Sal Soda, Soda Ash, Bi-carb. Soda,

Bleaching Powder, Lump Alum, Bichromate of Pot-
ash, Sulphate of Copper, Roll Sulphur, Flour Sul-
phur, Aluminous Cake, Epsom Salts and Litharge.

COTTON, CONNAL & 00.,
2 Corn Exchange, Montreal.

MrcantilE $iummary.

MEssRs, Cameron & Campbell, private bank
ers at Lucknow, have opened a branch office at
Ripley.

T EE latest quarterly dividend of the Western
Union Telegraph Co., is at the rate of 1 per
cent. payable 15th prox.

A BUTTER factory is in course of erection in
Huntingdon County, Quebec, by Mr. Olive,
which will be known asthe Rockburn Creamery.

TrHE Toronto retail firm of Johnson, Dixon &
Co, paints, nils, and glass, have sold ont to Mr
James W. Paton, Yonge St., in the same line,
who will take possession on lst prox.

THE Hon. T. B. Pardue, Chas. Mackenzie
Wm. Brown, M. Fleming, Chas. Garvey, and
others have been granted letters patent, incor-
porating the Sarnia Transportation Co., with a
capital of $30,000.

AT Smith's Mills, in the Eastern Townships,
300 tons hay are being pressed ; sleighing being
good, hemlock bark is coming in at the rate of
350 cords for the season ; and 600 turkeys were
shipped to Brattleboro, Vt., last week.

OvEB twenty tons of smelts, 1,663 pounds
bass, and 2,120 lbs. mackerel, salmon and eels,
were shpped by rail from Chatham, N.B., to the
States, in the first eight days of this month,
besides shipments to various Canadian points.

PîEsIDENTs of Sarnia are debating the improv-
ment of the bay in front of the town by dredg.
ing. Indeed, if the owners can be got to give up
their water lots, a harbor is proposed to be made,
towards which the Dominion Government is to
be asked to contribute.

WE gather from a Nova Scotia exchange that
the apple crop this season of Annapolis County,
in that province, is close upon 100,000 bushels.
A good share has been shipped to the United
States and to Britain. During the present year
some $70,000 worth of live stock and other pro-
duce bas been exported from Annapolis to
Europe.
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MEssRs. Bryce, McMurrich & Co are improt-
ing their Columbus woollen mills. By means of
new machinery their capacity is to be enlarged
to turn out annually $100,00 worth of fine flan-
nels, blankets and tweeds.

TE former owners of the Newcastle woollen
mills, which were burned', and will not at present
be rebuilt, have purchased the old Hespeler pro-
perty at Hespeler, and are fitting it up as a three
sett mill for the manufacture of flannels, &e.

I-r s reported that negotiations have been
opened between the Levis Chamber of Commerce
and the Jacques Cartier Bank, with the view of
furnishing that town with banking facilities,
which it has been without since the vitlidrawal
of the Merchants Bank branch.

AMONG the latest muining news, we learn that
an iron mine is just being opened in the town-
ship of Bedford, north of Kingston. It is stated
that the mine has been acquired, and is being
worked in the interests of an American com-
pany, having its headquarters at Bethlehem, Pa.

TUE demand for good horseflesh in the shape
of fast trotters, may, we presume, be accepted as
another indication of returned prosperity and
more plentiful money. The sale of several
horses at from $300 to $900 is reported last
week in Montreal, in the latter case, we believe,
the animal went to Boston.

IN the South African diamond fields wood is
very scarce. It is carried by ox teains lO miles.
and sold on the market at auction for from $25
to $50 per load, according to size and quality.
Old dead woad, dug up by te roots, sells fron
825 to $30 per load ; and a load of sound wood,
unsplit, one and a half cords, sells from $40 to
850 per load.

AN assigument for benefit of creditors was
made somne days ago by Dart & Murdoch, grocers,
Ingersoll. The estate is to be wouud up, and wi.l
pay, it is thought, 6) or 7C cents in the 8. This
firm bought out, some 18 montis ago, the stock
of M. G. Lewis at seventy five cents in the dol-
lar. They appear to have had very little capital
of their own, and found it impossible to succeed

DuINo the year ending the 30th of June last,
902 vessels were built in the United States, with
a tonnage of 157,410. 0f these, 31 with a toi-
nage of 25,582 were constructed of iron. The
total number employed in the carrying trade was
24,712, cf 4,068,034 tons. These were cm-
ployed, thus: In the foreign trade 2,204 with a
tonnage of 1,314,402 ; Coasting 2 ,01 w ith a
tonnage of 2,637,685 ; whale fishing 174 with a
tonnage of 38,4o8 ; Cod and Mackerel, 2,323
with a tonnage of 77,538. During the year 86
vessels with a tonnage of 26 882 were sold to for-
eign countries ; 469 were lost, with a tonnage of
98,439; and 360 were abandoned, the tonnage
of which was 40,390.

TE firi of Gould & Wilson, wagon makers,
etc., in Guelph, who have not been long in busi-
ness under this style, have assigued in trust. A
writ had been served by the mother of Gould
for $3,500 for advances. Moreover, he had given,
not many days since, a chattel mortgage in favor
of a brother in-law, for $1,400, whiletheproperty

they occupy is incumbered for $1,200. But they
were induced to make a trust assigument ; and it
bas been agreed that Wilson shall retire from
the business and J. L. Gould continues, intend-
ing, with the assistance of some of his creditors,
to complete contracts for the North-West terri
tories amounting to some $,000.

A MEETING of the creditors of Saunders,
Oliver & Kerr, founders at Palmerston, was
held at Guelph last week, when an extension of
6, 10, 14, 18. and 22 months was granted them
on liabilities of e5,765. The assets are put
down at $13,150, but a mortgage of $3,000 held
by the corporation (which gave them a bonus to
that amount) is not included in the above state-
ment of debts. It appears that Mr. Saunders did
not contribute as much meansto the business as
was expec ted lie would : lie now leaves the con
cern, while the remaining partners, Oiver &
Kerr, continue, under terms of extension above
noted.

So great is found to be the convenience and
saving of communication by telephone, that the
business is spreading with remarkable rapidity,
and in Canada, to say nothing of the United
States. the demand for instruments and wires
overtaxes the facilities for the rapid execution of
orders. The Bell Telephone Company of Can-
ada, whichli as acquired the telephone properties
of four telegraph and of several Canadian tele-
phone companies, and which has exchanges in
fifteen Canadian cities and some twenty towns,
is offering a portion of its shares for subscription,
the books to bc closed at Montreal on 21st inst.
The company is in good bands, and we should
think has a successful future before it.

MR. EuGEns FONTAINE, the inventor of the
new locomotive bearing bis name, which was
built at Paterson, N. J., and is attracting so
mucli attention in the west, was born near
Qunebec, of French Canadian parents, learned
his trade as machinist at Rouse's Point, N. Y.,
is forty-six years old, and lives in Detroit, Mich.,
where five years ago he took charge of the " Pin
Works." The Fontaine locomotive has four
driving wheels, revolving above the boiler upon
the flanges of the smaller wheels below running
upon the track ; the lower wheels revolving one
and three-quarter times to each revolution of
the upper wheels. It is reported to have run a
mile in forty-eight seconds.

TuE Institution Ethnographique of Paris bas
long been anxious to have a range of observers
far north on this continent on account of the
ever-increasing attention to arctic and northern
electric phenomena. They accordingly requested
the Delegue Correspondant for the North-West,
Prof. Bryce, of Winnipeg, to name suitable per-
sons to act for them. The names of Mr. M.
Fortescue, H.B.C. of York Factory; Mr. Roder-
ick Ross Macfarlane, H. B. Co., of Fort Chip-
pewan; and Rev. Robert Macdonald, English
Mission, Mackenzie River, having been sug-
gested, these gentlemen were appointed as
Delegues Stationnaires at their several points by
the Paris Executive.

AMONG the woollen mills in the Maritime Pro-
vinces whose proprietors have sent us particulars

as to their production, is that of Messrs. F. O•
Snow & Son, of Annapolis, N.S., which i5
one sett mill, making tweeds. flannels and heavY
satinets. Messrs. McDonald Bros. make hone-
spuns, flannels, tweeds and blankets, at HoPO'
well, N. S., baving one set of machinery and
four looms. The firm of McDonald & Bro. St
Glendyer, Mabu, C B., began last summer 0
make tweeds and homespans, in addition 1
doing carding, spinning and dressing. Theid
is a one sett mill.

THE factory of Mesers. Clay & McCOsh,
Paris, which was burned down in July last, has
been rebuilt and enlarged to an extent whiClt
will increase its capacity fully one-third. T
premises are enlarged and being refitted WStb

the newest and most improved English an
American machinery. The factory, which <0

previously a three sett one, will have eqil t
five setts when complete, with an output .! si
$150,000 per annum of knitted goods. Thel!
Toronto agent, Mr. Wylie, expects to have th#
full range of their samples in hand during

IT Is stated that Messrs. Wilson & Co., of
forth, will likely be compelled to close
fruit-evaporating works, because they have
unable to secure fruit enougb to keep itru0
The average price pail bas been 21c. per Vb
while it is said that Americ.n factories get
fruit at from 10 to 15c. The Erposipor Ia
stands that there are thousands of bushels 01
ples in the vicinity going to waste, wich
should think, might well be sent to the wor
question.

Two joint stock companies have recentï ,,0
formed in Watford. The foundry in that
formerly owned by Messrs. BAle & Stic 1 rot
now a joint stock capital of 510,000. tter
named gentleman is president and the 
secretary of the Company. Another

has purchased the plant of the Foirest abion
and amalgamated it with the East fÎ00,
Advocate. This company has a capital o . l.
of which 50 per cent is paid UP. V..
Campbell, banker, is treasurer, and gr
Buchanan, editor and manager. The 5 et
which is a very creditable sheet, is iss
weekly. ruOtlod

ABOUT 11,000 tons of salt were anfa

at Kincardine in 1879 by Mr. Big t rn

reduction of nearly 2000 tons is apparen 1,011
quantity he turns out this year. This be
owing to the increased cost of freight be

that port and Chicago, where Most of tri"
is sold to Messrs. Armour & Co., the pr60 Per
ers, for packing purposes. A duty Of Te.
ton is imposed on Canadian salt goni3 i e or
with the heavy shipping charges,ee the re-

no profit to the manufacturer. Te Oer
duction in the quantity produced. The What
of salt blocks cannot understand "POUl

principle the tariff is based. A duty 0ay
on foreign grain, coul and coul o ,

why net on foreign salt ?

gionr 1

-The shipments of lumberfr0e
Great Britain for the seaon o
885 feet.
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TRE SYNDICATE BARGAIN IN BBIEF.

The following contains, in brief, the chief con-
ditions of the Syndicate bargain:

The eastern section extends from the western
terninus of the Canada (entral Railway, at Col-
lander Station, to the point of Junction with the
Lake Superior section the Lake Superior section
fron Lake Superior to Selkirk, on the east side of
'Red River. The central section. extends from
Bt'lkirk to Kamloops The western section ex-
tends frou Kamloops to Port Moody.

The contractors are to deposit with the Gov-
erainent as security for the construction of the
rOad, one million of dollars, on which, if the de-
Pos't be in money, the Government is to pay
fonr Per cent interest per annum, and if

securities, the interest thiereon is to
go to the company. And of 625,000,000
iz bonds which the company is author-
ited tO issue, the Government will be en-
titled to hold 5,000,01)0 as security for the con-
tinuons Working of the road for ten years. But

se the company do not issue such bonds
the G>vernmrnt is to retain every fiftieth
n0 o the lands to be granted as security in

e" of the bonds.

t Th com panv is to receive as theprice of the con-
etra 25,000,000 of money (or irs equivalent inO5eret at the option o! the company), 25,010,-

acres of lan,,; b sides lawi for the road-bed
of the railway, station grounds, workshops, dock

aud water fruntagi at the termiii on

e hl Waters, bu ldinig>. yards, and whatever

rle diay be iecessary for the working of the
in th whenever the lands so required are vested
for. Rovernuent. Besiles, m tterials imported

s 111 the construction of the railway are to
buiînty free. The company is empowered to

is i branch roads whe ever it sees fit, and
otheo rective land for the road bed and
o p as before mentioned, sulject
a Game limitatio. The 25,000,0J0 acres of

640 are to be in alternate sections of
f acres each, extending 24 miles on each side
oles raihvay frOm Wininipeg to Jasper House,

the in cases where the lands are not vested in
i 1 ovýermiint ; but where any section con-

rnelec l of inferior lands, the comoany may
îaralllthers elsewhere, in lieu thereof, between
be grat 49° and 57' N. L , or elsewh3re, ' by

egt t herei of sirni ar alternîte sections
aide g bck twenty-four miles deep on each
te anY branch line or lines to be located by

toy ."t of the line rests with the com-
oints, tot to its keeping to certain terminal

end of t Wit, Callender Station, near the east
the y ake Nipis>ing, Selkirk and Kamloops

A l t îh Head Pass.
*on e Plant, appratus, and station and other

Zre Ir rounds of the company to be forever
tSxati Doiniou, Proviiciat or municipal

ar the lands of the company in theeas, ries are t, b3 si.nilarly free for
are, fol e soll before.
. straterve the addition of the name of Mrth y IV, cashier of the Federal Bank, to

arant ,,rectors in Canada of the London
Accident Company.

-The Inland Revenue collected at Winnipeg
for November last amounted to 86,921, of which
$3,4S3 were from spirits; $2,277 from tobaccos;
#416 from malt, and 8477 f rom bill stamps. The
amount collected for November 1879 was $4.137
Customs collections at that port in November
were $17,769 as compared with $8,363 for same
month last year. An idea of the growing trade
of Winnipeg may be gathered from the following
figures:-Imported and Canadiai manufactured
goods entered at the Port of Winnipeg during
the month ended 30th Nov. 1880.
Machinery..........................8 28,874
Effects, stock, etc................... 3959-
Groceries, meats, etc ................ 82,583
H ardware, iron, nails, etc............50,4f
Dry-goods, hats, millinery, etc..... .... 55.C82
Manufactures, lpather, boots, etc. 22 62L
Liquor, except Canadian whisky..... .. 3 955
Nut elsewhere specified............... 5 '942

Total 1880......................$335 723
" Nov. 1879.................. 146.981

Increase, Nov. 1880................. 188.739

RAILWAY RECE[IPT4.

wee, Tot l Lnu priod 1,rta.e or
endline iu<. . . 4" a .

G. T. B ......... Dec. 10 e204,3 1 @189,26) $1 81
.W . .......... " 1 1 1 10 1 2 1411

I. C. i. ...... . Oct. m. 151,169 1214,390 2u779E
N & N. W.... Sov. 30 25a&9ý 'Zî2 9 2,141
Midland " 7 3,-53 148- 23>j
1. ('. & B... l 4,5 ,48 17 8L)

T &Nil 37D41 3,78 7 DW.P.r&nL in g9 1,U' a

10,c- 10 18 20 41

ENGLISRI AND AMFRICAN MANUFAcruUiEis -Thm
Londonî Cienti, al Revieiw rreiiiirks: Oiie reia-
son whîy Aiu:-ricati manufacturers hatve beeiî aible
tu steisi a mnarch upou us je that they are more~
accoiimodiatiiig, more di>ptîeed to nîieet th Uic ýt
and require'uents (if coneumieis. If yon iisk lui
11nglish manufacturer to modify hi' products,
vl.u cannt alwaya be sure even oif a civil hem»iiig.
You mnsiglit almust s wehl attenipt to iiitroduce
to hie notice a uew in chine, a iiew miittri 1. ur
n niew procese. Nowv, thiis high-handed style of
dealing with customere may h-ave been ail vvry
Weil wvheu we w-me the nnly mannf actiî rîi i g
nation iu thew~orld. But nusvtliatAitierica Fi-an ce,
Germany, Belginîtn. are ail eagerly cowiped -g
wvith us, it is vt-ry eas 'y for buyers to go Glsewhiere
if we wilI uot rnake what they want

Elaving carriad off the H-ghpet Awarce, Two culver
Medals nd a large number of oltuer 'rizs fo r

Draw ng Rcom Furniture, Bed Boom Sel,
Sideboard, Spr.ng Mattrss, Furni.

ture Ctoverings, t'entre Jabe,
etc., etc,

The OSHAWA CABINET C'IMPANT, ha. taken the
lead of a3i Compet.trs lor

FINE FURNITURE.

Gentlemen furnihing throughut will please
note thet we offer Ahe bee! inlucem'ntd, our work
being SUPERIOR to, and ou prices lower ihal
any other, two points not to e yercuake.

Osha wa Cabinet Co
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L:ading Wholesale Trade ot Toronto.

Bryce, McMurrich & 0
('olumbus Grey Blankets

5, 52, 6, 6, 7, 72, 8, 82, 9 lbs.
BEST GOODS IN THE TBADE.

0,003 UNION FLOUR
VERY LOW PRICES.

BAGS,

10,000 Cotton Bag', asolted makes

Large Stock of Staple% always on mand,

which we offer at very close pr:ces.

BRYCE, McMURRICH & CO.,
34 Yongel Street

TORONTO.

PATERSON BROS.,
IMPoitTER5 07

M ILLINE R Y

AN D

FANCY DRY GOODS.

Stock tompleta in ail Dapartm:nt,.

58 & 60Wellington St W.
TORONTO.

22 St. Helen St eet. MON TÇEAL.

000 BBB 8 8 MMMMIITTTT H H
G G B B MMMMil T H H
G BBB 884 M.MMIMI T HUH
00 BB 88 M Ml T H
GOG3 BBB BustM M h l T Il

ah

H H RE NN N DDD RE RRR 8g OO nN N
H HP ENNND DI R R- -0 ONN
HHHRIE NNND DR!E RRR :m80 ON NN
H HE NNND DDD R R80 ON NN

EIl UEN NU DDD «EU R IL 08 00 risr

HAVE JUST OPENED

Union Black Cashmeres

Yankee Checked Ducks,

and Pound Prints.
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Leading Wholesale Trade of Toronto.

WYLB, BR0J0K ÂRINU
FALL AND WINTER, 1880.

OUR STOCK OF

WOOLLENS AND
GENERAL DRY GOODS

Su lar e and attractive. Every preparation has
been made for the

ASSORTING SEASON
and orders either by letter or through our repre-
centatives will be carefully attended to and prompt-
ly despatched.

WYLD, BROOK & DARLING)
TORONTO.

i.S. Howland, Sons& Co.
WHOLESALE

Hardware Merchants,

37 Front Street West,

TORONTO.

BEARDMORE & Co.,

lanoors, Impodeîs, IBalher Beale[s,
41 Front St. East, Toronto.

513 & 515 St. Paul St., Montreal.

TANNERIES, BRACEBRIDGE.

Brown Brothers,
MANUFACTURING STATIONERS,

66 &t 68 King Street East, Toronto, Ont.

ACCOUNT BOOKS-Unsurpassed for quality
durability and cheapness.

STATIONERY-Of every description.
BOOKBINDING-Noted for style, strength

and moderate prices.
Wallets, Bankers' Cases, &c., equal to anything

=&de.

Ww J. MCMaste[, Mct|uo & Co l
IMP&EOIRTErlUS 0IE

BfitÎa and~ Forte~I Uhyoon,
and Dalers in CANDIAN Woolens and Cottons.

54 FRONT STREET WEST,
'TO BONTO, Ont.

Leading Wholesale Trade of Toronto.

WM. B. HAMILTON
WHOLESALE MANUFACTURER OF

BOOTS AND SHOES,
Front St. E., Toronto, Ont.

Having enlarged and extended rny Factory, and
equipped with modern shoe mnachinery, I an now

oucin a large variety of ail the leuding ines of
OO001TS AND SHOES eqUal to any made in Canada.

I guarantee good material and the oest workman-
ship. My travellers are now on the road, and will
call with complete linesof samples. My patrons and
the shoe trade will best serve their interests by call-
ing at y warehouse, or reserving orders for my
travellers.

COOPER & SMITH,
Manufacturers, Importers & Wholesale Deal-

lers in

BOOTS & SHOES,
36. 38 d 40 Front Street West

JAMES COOPER.
JOHN C. SMITH.

,
TCDRON T 0.

THE LACE WAREHOUSE
is sHoWING

EMBROIDERIES,
LACE CURTAINS,

LAMBREQUINS,
LACE GOODS,

REAL LACES.
WI-I-E &coMP',

18 and 20 Colborne St.
TORONTO.

CRAMP, TORRANCES d CO,,
TEA IMPORTERS,

General Merchants and Agents for

OANADA VINE GROWERS' ASS00IATIO
65 FRONT STREET EAST,

S e(Bond and lFee) and Ware ,e Receipt8

CHRIS TIE,
BRO WN Co*

-MANUPACTUBEas OF-

]FINE BISCUYITS!1
T O R O N T O .

C. G. COBBAN & C0.,
Manufacturers and Importers of

CHROMOS, FANCY 9008D A SFECIALITIES.
102 Front Street West,

TORONTO, Ont.

Leading Wholesale Trade of Toronto.

Ogibvy oS Coe
HAVE IN STOCK

NAVY BLUE VICTORIA
TWILLS.

BLACK AND COLOURED
CASHMERES.

WINCEYS-assorted.

OGILVY & co.,
41 FRONT ST. WEST'

Toronto, Dec., 1880.

M. & L. 8 l1, Beljail&
3S VONGE AND 9 JORDAN B '

TORONTO.

TIN PLATES:
Cokes and Charcoals. A ful assOrteni2l'

hand and to arrive, of ordinarY SOg
and out-sizes.

ENGLISH HOUSE:

SAMUEL SONS & BENJA pool)
No. 1 RUMFORD PLACE, LIV

(Established 1859.)

WILLIAM GALBRAITP
COMMISSION MERCHANT,

FLOUR & PRODUCE DEALE'

No. 80 Front Street,

TORONTO. n

Advances made on Consignmlents of Four
Oatmeal, &c. AN

DRIvES FOR CHRISTMAS
NEW YEAR.

1,100 pieces Tweeds Fail and Spri"g'

3,000 pairs White & oolored Bllanket.

200 bales of Grey Gottons.
1,000 cases Bleached Shirtings 1
1,500 pieces Grey and Colored flannels

Big variety of Fancy Goods for the

Trade.
- TERMS LIBl

HUGHES BROTHERS
yonge. Melinda, amd { TOBON;

WARXHOUSE O Jgen streets,

OFFIcE : 214 Street#
Mi.B. BI, ep
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nobody heeds their wailing. The contry

the, tilli;ty f i itsfeels that a deliverance from them iis the

AND TRADE REVIEW, happiest of releaies. The booty which the
With Which has been incorporated the "Interco- contract brokers would have made will con-

loial Journal of Commerce " of Montreal, the stitute no inconsiderable item of saving, andTrade Review" of the same city (in 1870ý, and
The Toronto Joirnal of Commerce."

'288ED EVERY FRIDAY MORNING. would otherwise have contaminated them.
5JBSCI'TION-POSTAGE PREPÂID. XVe may be tld that the Goverment could 

C"ni' 8cri bers............. $2 a zear.
.................... s. sterlingaear. have bsit the road for sch or such a sum,
...... d............. U.S. Currenc and the estimates of engineers may be ne-

BOOK AND JOB PRINTING A SPECA sITY ferred to in proof. But the estimates of

64 & 66 Church St, Toronto, Ont. these very authorities have alseady been

EDWD. TROUT, MANAGER. outrun in more than one instance, and they
EDEVEYFIDA MORNNG would have continued to be outrun to the
CONTO CAIN, FRID Y,DEC. 17, P88R sd Ef the chapter. Lt is ever PI, as the his-

-- tory o>f ail governuient wonks proves. In al]

'PiE PACIFJC RAILWAY. kinds of contracts, estimates have a tend-

One pint, hereency to fall short of the uiltimate requiire-
a ne pn has long been an nent. The Victoria Bridge is almost the

.wit...... between the two politica y parties so.itany instance of a great work, in this
hrespect to the PacificRTailwa. Both country, which was kept within the estimate.

hav5,e taken the gaound that the work Ought, Ve cannot rely upon estimates of enineers,
if P)sible, to be in the handt of a pvervate which we already know were s0 loosely made

o ~PaIY. With this coni on grotind t( that excuses have had to be fnamed for the
On, the honest differences between the blunde swhichso-eof themcontained. If we

So A parties are narrowed down to a reject these estimates as defective and nire-?anliarn ternis. The questions to which hable, we cannot be sure that the govern-
a eent and the people requie an answer nient could have built the woad for less than

epwhethen the best bargain for the country the Syndicats is to get And, then, the
hs beae made with the Syndicate which, whole payment would, sim the first instance,

"dle , the circumstances it was possible to have to be made in mouey.
taka; Whether the price ro be paid in On lands which are to derive their value

1401iey ad land is the iowest for which the from the building of the road, we must be
Wolrk itiI be got doue, ard whether the ca seful not to put too high an estinate.

Coladtions of the ageement are, on the Many of these lands will not be sold for ten

Oh0 î,e the bet that coudi have been years; some of them wilh nerain unsold
e ; h et p eo p much longer. Their assumed value to-day

Swan inevitble, of course, that differ- must be trebled or quadrupled before that

pofntou opinion woul arise on these assunption can be realized in fact. may-

be These differences may very well ment in land which cannot be sold for ten
atu"estly entertained, though they will years is equivalent to a payment deferred

trurally be exaggerated when looked at for that length of time, and the mere loss of

rs the party glass. Thè Syndicate, as interest will be about equal to the present
5 sons know by this time, is to get assumed value of the land.

of ,000 in money, twenty-five millions If, as we agree with the expressed opinion
pegof land, and is to own the road in of both political parties in thinking, it is
b Uilt y, including the sections now being best to have the road built by a company,

y by the Government. It is of course we nust be prepared to face what is inevi-
easy to say that this is too mnuch to table in a bargain of this kind. Any com-

have t "We must consider what would pany prepared to build the road will be
%de11 atened if the bargain had not been guided by business principles, and out of

bwth the Syndicate. The alternative the risk and uncertainty incident to under-
er teen the road being built as a gov- takings of this magnitude, they have to ex-
If tht ork, and dealing with a company. tract certainty. The only way of insuring

e4 goernament had gone on, as it began, this certainty is to get margin enough in the
ho e'Pted the work, the cost would, in price. Unless we were prepared to give this

th probability, have been a great deai margin we should never have got a company
aion pany could do it for. The to build the road and take the risk of run-

gulirioli t made before the Railway Com- ning it when built. The opinion has been
ed by tcovince any one, 1willing to be expressed that the terms made by the Gov-

get broke evidence, of this fact. The ernmient will prove a very good thing indeed
that the. ru are in a great rage to think for the Syndicate. It would be easy to
retire o ation is gone, and that they take up the figures and pronounce them ex-

er'd with dirt and disgrace. But cessive ; but the real question is, oculd we

have got the work done for less ? If the
best bargain, in respect to price, which it
was possible to make for the country, has
been made, there is no more to be said on
that head- And it would be very difficult,
we imagine, to prove that a better bargain
could have been made with men who have
the financial standing and strength to make
good any obligation they night enter into.

We have always contended that the Gov-

ernment could not have built the road, as a

government work, without risk of serious.
financial embarrassment. For it would not

only have had enormoisly to increase the

public debt for construction account, but

would in addition have severely folt the
pressure of having to run the road, in the

early years, at a heavy loss. The wisest

fitiancial heads among us have always looked
with unaffected alarm on the prospect of the

road being built by the Government, and we

not only shared, but frequently expressed,
that alarm. As far as cost goes, we are by
no means prepared, at present, to say that

better ternis than those assented to by
the Government could have been made.

For a period of twenty years the govern-
ment prohibits itself from authorizing the
construction of any line of railway south of

the Canadian Pacific, from any point at or
near that railway, unless its course be
" south-west or to the westward of " south-

west." The same prohibition applies to any
road within fifteen miles of the American
frontier. The company gets power to con-

struct branch lines anywhere without limita-
tion of time For twenty years, the company's

lands will be free from taxes, municipal or

other ; and all the apparatus of the road will

be free from all kinds of taxes for ever.

The first two of these provisions point

unpleasantly towards a monopoly. The

terminable prohibition we can see the

end of ; the perpetual authority to build

branch lines may have the effect of giving

the whole country over to the company.

But that danger may not be so great as it

seems. Such branches can only be built by

the company, at its own cost. But, munici-

palities once establ shed, the company could

go into the business of bonus-begging, and
would have an advantage over any possible
comnpetitor. It 'might, too, ask for further
grants of land in aid of the branches, and
would probably get them. The time may
corne when this smothering of railway com-
petition may prove seriously detrimental to
the public welfare. There is more to be
feared on the score of perpetual privileges of
such a nature than on account of the price
to be paid by the government.

How far the Railway Act of 1879 may
fail to reach this company is a point deserv-
ing attention; for if we create something
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closely resembling a monopoly, it is impor-
tant to know how far the control of its tariff

will be a matter of law or the right of con-
trol will continue to be vested in the legisla-
ture.

OUR WOOLLENS INDUSTRY.

The manufacture of woollen goods in Can-
ada, which is now assuming iiportant pro-
portions, is nainly the growth of recent
years. Up to about the year 1860, the pro
ducts of Canadian woollen nills were far
froni show ing either variety or great elegance.
They were, for the most part, confined
to linsey-wo lsey, coarse fi-annels, and the
miterial known as "Canada Grey." To
sell a case of Canadian tweeds in those davs
required as much effrt as would dispose of a
train-load now. The Messrs. Barber tf Streets-
vill, McKechnie of CO bourg, McKinnon of
Caledonia, H unt and Elliot of P. eston, and
Lomas of Sherbrooke, were arnong the
then prominent makers. They turned out
only plain goods, substantial and of sound
value. For any fine trouserings or "n(obby "
pattern tweeds, the swells <f those days and
their tailors looked to Britain.

About the close of the A nerican war,how-
ever, our woollens trade seemeil to take a
fresh start. A nunber f mills of an in-
proved description were built from 1865 to
1869, the manufacture of a higher class of
fabrics was attenpted, and the home made
began to take the place of the inported arri-
cle for ordinary wear. People were at first
shy of the new product, but gradually began
to find tiere was good wear in it. Allowing
for sone defects at first in color and in finish,
its substance and durability were unques-
tionable, and it grew in favor. Like ail new
enterprises, this one had to go through its
experimental stage ; and in establishing
their new enterprise, manufacturers had to
learn, and indeed to unlearn. ma<-ny things.
It is not surprising, therefore, that a good
deal was lost, in both tine and money, by
the earlier makers of fine woollen goods il
Canada.

Mr. George Stephen, of Montreal, was
among the first to perceive the opening for
this important industry, and lie engaged in
it with characteristic enterpriseand thorough-
ness. Practical men, such as Mr. Rosamond,
who froni Waterloo County went to Al-
monte, and Mr. Paton of Sherbrooke, exerted
themselves in the work with skili and per-
sistence, and in spite of many discourage-
ments and temporary drawbacks-believing
in the future of the trade-their perse-
verance has been rewarded with a success
which is worthy of the efforts made. The
products of Sherbrooke and of Almonte not
only cormand approval and extensive use

by the people of the Dominion, but have much as is furnished tu the city, "18 prodtced
received the highest encomiums when exhi- by passing steam over and through aiithra
bited in competition with the world at the cite coal, with ai aduixture of crude coal
Centennial Exhibition and in Paris, and oil, and a% the stean ie decaruposed by
they are sold in Victoria and in New South the ignited carbon, the hydrogen is $et free,
Wales. The last ten or fifteen years have alîd carbonic oxidd iî prodnced to a fliB

witnessed a remîarkable extension of what
was for a time a struggling industry. Mills
at Peterboro, Galt, Perth and Valleyfield
were established for the manufacture of Ca-
nadian tweeds. These were followed by
the erection of factories at Ginelph, St.
Hyacinthe and Newcastle, for flannels ; at
Cornwall and St. Hyacinthe for blankets;
at various points for yarna ; at Paris,
Strathroy, Coa icook, Mntreal and Toronto,
for knitted underwear ; while the mills at
Almonte, Smith's Falls, Galt and Guelph, for
hosiery, Cardigan jackets, woven capg,
aud nubias, anong the latest achievements
in this line, were doubtless largely
fostered by, if they were not the distinct re-
sult of, the protective tîriff of the present
Gavernment. Althongh the material used
in these goods is much more largely Cape
and Australian than Canadian wool, still a
decided stimulus has of late years been
given to the growth of home wool as well as
to its price. The successful development of
the woollen manufacture in Ontario and
Q ebec, appears to have been not without its
effect in the M ritime Proviness. While a
considerable market has been iound there,
for the products uf the two provinces first
seamed, Nova Scotia has begun to send west-
ward her distinctive make, knowa as etofe
(li pays, or Haifax cloth.

We have been at sone pains during a few
nonths past, to ascertain what nay be the

extent of woollen manufacture in the Domi.
nion, and by means of circulars to the mills,
and enquiries of their agents and of the
wholesale trade, to arrive at an estimnate of
the present number of mills, and the des-
cription and value of their product. We
give t -d:y the resu't of our inquiries in par,
and shall return to the subject in a future
i sne.

The annual product of the 79 mills, for
which we have estimates, is about $4,250,0 J0.
The other nills on this Ontario list will turn
out perhaps $700,000 worth of goods. The

Qîebec mills named turn out annually chse
upon $200,000 worth, making the total out-
turn for both provinces in the vicinity of
seven million dollars. The custom mills
and smaller factories we shall deal with
shortly.

THE GAS USED IN TORONTO.

A special committee of the City Council
reports strongly against the quality of gas
supplied by the Consumers' Company, in
Toronto. " Water gas," the report says,

dangerous extent." Water gas, made by tho
Strong " process, we would renark, is not

necessarily made of anthracite coal: it can

be made from any kind of coal. Petroleiln'

there is no doubt, is an objectionable ingre-
dent.

This kind of gas can be nade at very

trifling cost. Steaim is used, for one reasons
0

because the whole of water is combustible

and only the gaseous parts of coal are. The

water gas is perhaps les, adapted for ill"

nating than for heating purposes ; it is, in

the op nion of somne good judges, the fuel Of

the future, and if applied to that purpOse,

an immense economy would be eflected.

The report, instead of giving an analys -
of the Toronto company's gag, gives'a

analysis of gas furniished by the fV11îis'o

Gas C,>. of New Y,,rk, last summer. Tili8,
we need not say, is not scientific. There iO

nothing to show that the two kinds of

are identical. The Toronto comlpany .
hich 10

a right to be tried by its own gas, rhi

probably bad enough. In the NO"

sample, the analysis shows 26-18 of carboO'
oxide, while ordinary coal gis is said tdie'

tain only 4-167 of that poisonous ingre

The report states that the use of waiter
aonhas been prohibited in many placesd what-

count of its poisonons qualities ; an sows'
ever may be the fact, the statelet The
that there is roonm for fùr ber inquiry. froh

number of deaths which have occurre

gas escape of late is put down to thich the
sive quautity of carbonic oxideS

gas contains. We slould say that thigh;
very dangerous when used as a n culiarly
for when the buruers fur up it 1 does Dot
liable to go ont. The conimittee ', t d

believ . that lava tipi have anytho
with the filling up of burners ; an t cogu'
not very conclusively we think, o the0
pany's proposai to change five t ron liser
foot burneis, that the cost to 25 to
would be raised in the proportion of i
15, without getting any more ga g.

surely this result would happen O t;

gas passed the meter and was through tbr
because the gas cannot pass through the

burners that there is s0 little lig grtend

The company can hardly long' pred

that " the experinment "l they -arel reYedy
has not failed. They may h it, for
the evil without coIulsi«n ey regard
the public will not ttolerate wracticed uPu
as the imposition now bein1g Prac
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INTERNATIONAL COPYRIGHT.

This subject, which has been often dis-
C1ssed in different countries, particularly in

n l2and and the United States, is assuming
a definite shape in the country last named.
4 plan of dealing with the question is being
ratured in Washington, and it is said that
trong efforts will be made to have placed on

the statute book during the coming session, a
lIwproviding for international copyright, to
b Secured by treaties with foreign powers
With Supplementary legislation, similar to
that which gave t ffect to the provisions of
the Treaty of Reciprocity. The proposal is
'to enact a law by which authors who are
citizens or subjects of other countries may
assign to an American publisher their copy-
right in a book, provided the government of
teir Country extends the sane right to
Aflerican authors. True to the protective
spirit of all American legislation, it is pro-
Posed that to secure this privilege for & book
Written by a foreigner, it must be printed
and bollund within the United States. For-
eign Publications attempting to evade this

Py-right Act, are to be seized at any port
entry where an attempt is made to intro-

uce them. It is intended that the law
shall also cover dramatic and operatie coin-
Positions, which may be assigned within six
11l0nths after their first production. It is

be hoped that the present attempt will
fai, as Ro niany former ones have donc.

e eubject is one urgently demanding an
i""table adjustment, and there is no reason
3s1 utice why a mutual understanding

flot be reached on the subject of in-
ational copyright between all civilized

t . We wish the new movement the
ss it deserves.

DISTRIBUTION OF ASSETS.

ko Speech from the Throne contains no
e of legisation, so far as the Govern

S ti 18 concerned, on the general subject of
he ution of assets of insolvent debtors.

1%0n reference is to the winding up of
thýt ent corporate companies. It is more

il "'ely that before the Session closes, a
aine y be brought in by Mr. Abbott or

distribther rnember, providing for the ratable
*to1 i.on of insolvents' assets. The Gov-

v ia . s, however, blamable, we think, for
8y .e subject to be dealt with in thi
t is of suicient importance to war

biity oenment assuming the responsi.

goe aY measure introduced. If
t" ent measure is not to be carried, th

ro est hng will be to have a good bil
attetioseine Other source, brought before thq
will of the house. This we trus

done. Largely signed petition

from Moiitreal wholesale men have al-
ready been presented to the House, ask-
ing for such a law, and there can be no
doubt whatever of the feeling of the mercan-
tile community throughout the country on
the subject. In fact the justice of a rateable
distribution of the assets of insolvent debtors
is so reasonable, that there can be no excuse
for allowirg the mati er to remain any longer
in its present state in nearly all the Pro-
vinces of the Dominion.

-The City council is not so readily dis-
posed to wink at the systematic violation of
law by the Toronto Street Railway Company
as the Committee on Works is, and it sent back
the report to the committee. Ald. Morris
showed that the company by its charter, is re-
quired to have a conductor in each car, who is
to call the names of the streets as they are
crossed, and to provide a seat for every one
who pays fare. On some cars there are no
conductors, and the rule i that the names
of streets are not called. Should the com
mittee again fail in its duty, perbaps the
Council can act in spite of the committee.
But failing any relief from the C >uncil, there
are still two remedies that may be pursued.
Any citizen who goes on a car can refuse to
pay his fare unless provided with a seat.
ln that case, if the company ventured to put
hini off the car, lie would have his remedy
at law. People do not want to go to the
trouble of seeking their rights in this way ;
but a number of persons can jin together
in the effort. The second remedy is the
best. it consists of an opposition company
with improved appliances. It is not likely
that the old company will care for any
remedy short of this.

-The figuires relating te the lumber trade
cf the St. Lawrence with South American
ports, for the season just clesed, bave been
publimhed. They show that the total ship-
mentis cf sawn lumber were 10,286,184 feet,
four-fifths cf which quautity was sent from
Moutreal. It was expected that a heavier
business would have been doue duringy the

seasen, but the trouble betweeu Chili aud
Peru bas had a depressing efièct upon
trade ; aund theugh the above figures are
on a par with those cf receut years, they do
net comnfae in amouint with the operation,;
cf thecearlier years cf the decade j ust closing.
Iu 1872 aud 1873 the shipmeuts were twenty-

-eight million, aud thirty-six million respec-
Ltively. ___________

LOSSES BY DISCOUNT ON CHEQUES.

3 "If yen ewe me for a pair cf kid gloves bouglit
t iast January," said a Hamilton merchant te a
s customner iu Brant ceunty, Ildo you suppose I

can afford, ten months after, to take your cheque
-less 25c. for collection- in full payment ?
What kind of profit do you suppose we make on
kid gloves, and what about interest on the
money ? Do you not sec that this tax on the
choque means a loss of 14 per cent to me? I
only wish such profits could be got nowadavs."
The iijustice of the system of paying small bills
due in one place, by bank cheque payable in
another, and on which a fee is cbarged for the
cashing, is palpab e, but many merchants have
long submitted to it, rather than make a noise
on the subject, and so, possibly, offend their
customers. A subscriber, writing from Mont-
real a few days ago, begs us to urge upon the
mercantile community the consideration of some
means whereby this annoying and depleting
practice may be stopped. He says:-

" The evil is a crying one with us. We
are muleted in the sum of 25 cents. by many
caountry customers. avP, and city ones ton, even
Toronto people, who seem to consid.r that they
pav us quite sufficiontly if they givA the face
veine of the account nayable by their cheque,
with the inevitable discount. When one has
75 or 100 snall accounts dnA quartArly or per-
haps mont'ilv, ranging from $5 to $25, the loss
of the discovint on cheques becomes a sarionus
matter. It is not agrepable even in large ac-
counts, and in the case of thesA, we have pre.
ferred to ' grin and bear it ' rather than make a
row. But when in small accounts it eits off
from one to five per cent. of our precarions
enough profit, we must remonstrate."

Probably the real reason that most of the pay.
ments here described, and those which scores
and hundreds of other merchants miglit describe
and complain of, are made by cheque, is that it
is the most simple and convenient mode ;
it is a safeguard to the sender and its injustice
to the receiver is made light of. To buy an
extra stamp, and procure a certificate for a regis.
tered letter, takes time and trouble, and costs
two cents besides. And, after all, tue purchaser
bas no receipt for his money. Thess cents may
be saved, the remitter thinks, b! writing a cheqne.
Then to buy a money order is also tedious, se he
makes the city nierchants uffer by sending him
what is in reality a short remittance, per cheque.
What is the cure for this state of things ? One oc-
casionally secs, printed on cheques : " No charge
for cashing these cheques at any office of the bank."
Why cannot such arrangement be made general?
Why, it is asked, should not the amount charg-
ed by a bank for casbing a cheque hear some
proportion to its amount, since it appears
absnrd to charge as much for cashing a $4
cheque as for one of $94. The reason, a banker
will reply, is that it is as troublesome to pass a
four dollar cheque through his books, as one of
four thousand, and he is therefore in no hurry te
encourage remittances by small cheques. And,
as to the arrangement for cashing them without
charge, no bank does that, which has not some
compensating adv ntage in the extent or nature
of the account of the customer for whom it is
donc

We find in an American exchange the follow-
ing remarks as te the need of some more conve-
nient method of sending small sums of money
through the mails :-
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" It is unsafe to send bills for even dollars,
and too bulky to use small coins for fractions of
dollars. Cheques. eau be sent where the party
keeps an account, but the sender too frequently
forgets to add the twenty-five cents demanded
for collection, which, in most cases, is an out-
rageons and extortionate price to pay for the
accommodation. What is wanted is some safe,
ready and inexpeinive nethod of sending sucli
small sums. The London Cheque Bank provides
such a method for Great Britain. This bank
issues choques that are good for any amount up
to a certain sum, say £1. For a book of 100
such cheques the buyer would make a deposit of
£100. When the cheques are returned to the
bank the account is charged with the actual
amount for which it is drawn, and when the
hundred is returned, the balance is subject to
the draft of the depositor." To a bank of similar
character to this, the journal referred to would
prefer to adopt the Post Oflice Savin.gs Bank
system of Great Biitain. We shtall next week
endeavour to supply some information as to the
system of the London Cheque Bank, as con-
trasted with the P. O. Bank system.

MANITOBA ITEMS.

Quantities of iron bridge material are arriving
for bridges over the Rosseau, Seine and Joe
Rivers, on the Pembina branch of the C. P. 1%.
Six car loads of wrought work, etc., intended to
span the Winnipeg Biver branches, had arrived
last week, and fifteen more were between Duluth
and Winnipeg. The Toronto Bridge Company
have the contracts.

It is intended to take steps for the incorpora-
tion of Portage La Prairie as a town. A num-
ber of merchants and other residents have
already held a meeting to further that object.

Nineteen laden cars of local freight left here
yesterday. says the Winnipeg Times of lth inst ,
for Shelly, Whiteworth, Darwin, Cross Lake and
Keewatin. Seven cars have aise been laden and
leave for Portage la Prairie this morning.

Several business men in Montreal, Winnipeg,
and Dundee (Scotland), apply for a charter by
Letters Patent as " The North-West navigation
Company," to carry on a forwarding business on
the Assiniboine and Saskatchewan rivers and
their tributaries, and on Lakes Manitoba, Win-
nipegoosis and Winnipeg, and other sheets of
water in the North-West.

A sale of town lots was held some days ago in
Emerson. Lot 5 in block C. D. sold for $170;
two lots in block 30 for $255 ; two in I. J. for
$300; two in W. X. for $200; four in 41 for
$170; while 61 feet fronting on Dominion street
sold for $400.

We find the following concerning Manitoba
lignite in a Winnipeg journal of recent date :
Mr. D. Ross, of the Edmonton Hotel, got out a
quantity of coal for his two base-burner stoves
last week from the bank of the river opposite bis
place. This bank lias three seams in sight-the
upper one, 30 feet below the top of the bánk-is
20 inches thick; the next seain eigit feet below

this is five feet thick. The lower seatm is 30
inches thick. and good enongh coal for anybody.
Two men in two short days. mined and ferried
over the river in a small skiff six tous of this
article.

Wood can be bought, and is bought ou the
line of the C. P. R. for $2.00 per cord on the
cars, the freight in is 1.50 per eord, and adding
the Crown timber dues (15c a cord), the total
cost on the cars at Winnipeg is %.65. Let 50c
or even 75e be paid for deliveriig it, auJ the
cost laid down at the purchaser's door is -4.40
-in round figures $4.50 per cord. The fuel
company contsequently clear $2.00 per cord-a
profit of about seventy per cent. Untler those
circumstances, :ia Wiinipeg Tim s considers it
a matter which Sulnd engross the attention of
the Board of Trade, wliicli should conislt tii
railway authorities. and ieolve a scieine b
which the fuel wotuld delivered to citizetns ut
a sliglt tmargiî above east.

Nine car loads of wheat were shipped by the
Huison's Bay Co., to Wintiipeg, froi West
Lynne, the othor week The coipany's ware.
house at the latter point is tilled, and it could
ship five car loads daily if the cars were to be
lad. Mr. Erbach is aise awaiting cars to ship
his flax to Ontario.

The taxes of West Lynne this year will be five
mills on the dllar for munîticipal purposes,
and four mills on the dollar for school purposes.
Residents of Dufferin will have to pay an addi-
tional four milîs for school purposes.

The North-West Trading Company (limited),
incorporated July, 1875, organized and fitted
out several trading posts at Qu'Appelle Lake,
Moose Lake, Mossy Portage (Lake Winuipegoo-
sis), Salt Springs, Fairford River, Lake Mani-
toba, etc. The fall in prices of furs induced
the company to divert its attention somîîewiat
from them, and to deal more largely in prairie
provisions, to cultivate the lands about its trad-
ing posts, and to secure desirable places for fur-
ther settlement and trade. It is now proposed,
since furs are again looking up. to extend its fur
business in the interior ; and an establishment
is to be opened in Winnipeg to sell fur traders'
miners' and contractors' supplies Hou. W. N.
Kennedy, Dr. Schultz, M.P., and Hon. W. R.
Bown are among the directors: Mr. David
Kemp is Secretary- Treasturer. The capital of
the company is $100,000.

Mr. David Kemp, late manager of the Ottawa
branch of the Merchants Bank of Canada, lias
left that city for Winnipeg, to take charge of the
business affairs of the Souris Railway and Coal
Company. Mr Kemp is pleasantly rempmbered
by many in Ingersoll and Brampton, in which
places, as well as Ottawa, lie represented the
Merchants Bank, and lie will be a desirable
acquisition to the Prairie Province

Six months ago there were no newspapers
printed west of the Red River, south of the
Assiniboine, in this Province, but now there
are three. Five papers are now published in
Southern Manitoba, whiclh speaks volumes for
the developnctt f this section cf Manitobo.

COMMERCIAL INTELLIGENCE.

We have been told, with evident gratification
by many wholesale merchants, that improved
methods in business affairs are very perceptible
of late; that trade is done more intelligentl,
more promptly, and by fewer incompetent retail
dealers tha.n it used to be. And we are glad tO
tlink that such is generally the case. Indeed
the chances of success are ail against the ine%'
perienced or obtuse trader in Canada to day. It
is also true that improvement is apparent in the
calibre of persons who sell goods. It is no longer
thought that " any body will do for a traveller."
On tle contrary much care and enquiry are
bestowed by wholesale nierchants on the choice
of their sale-rnen. The fallicy is stili abroad
however, that selling goods is an easy matter.
That it dces not require much book-learning it
apparcntly the opinion. of the ambitiUB
wîiters of the tw' precious speciI0eo'
cf 1 'ers which we subjoin. To transcribe
them in print does not do justice to either their
penmanship or scholarship. Iudeed the 0O'
tinuilous growth of commercial intelligeloe
is by no means evidenced by such productio'
In the words of the wholesale merchant 'wo
sends them to us: "The superior educstioo
which is said to pervade ail ranks and cISe O

people in the country is not recognizable in th
enclosures. Do they not rather show the exhaBs
tive process, constantly going on by which PO'o
of every possible degree of merit are being dralod
into the ever increasing ranks of commercial tt%1

ellers. If the vacancies of business are filled«th
people like the authors of our enclosures, ito
wonder that people do not succeed in bune
and that. so many traveliers in ticir jouiroo
through life fall ont by the way."

Sir i now take the optunity to in forn yoU ilo'
i seen your Adversment for a good travling jsø
men or one who that ujider stood the B!ia do
well i have never took any orders for dr1i
Sut i have taken orders for papers andh' i
this i have served for five month and 1 an
would soon learn the Buisness that Yo1 ill
one to do send me the turns that yo
give." WeSte'

The writer of the above lives in the ied
Penîinsulaof Ontario is in a district weho W
with sehools. If the "papers" which h
accistomed to sel were newspapers, he frolo
acquire any great knowledge of spell le
them. The applicant who writes the ne of
is less illiterate, and lias even picked up ho er,
the formas of official life. Both of then,
have the sense to enquire about termsl,
of them spellsit " turms.d thot

"Sir :-I noticed by the Globe of saturdhabi
yon wanted a pushing salesman of steady o
Will be liberally dealt with, so being t
situation at the present I thot I would
for a situation to travel for you I 0d for
get with some good firm s0 I could fit nIy 1I
the business better than I a t pr teo the
you will give me a situation I will work es of
best of my ability to increase the Busid e
your Establishment, and sell your 'eo refetenh
best advantages possible. I can gl1 of 0e
as to character and ability if requir o
do so. I have the honor to be, sir, ee

N. B. Answer ilmediately soasoe t

me Waiting and state terms an
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WINTER RAIL ROUTES. -A mass meeting was held in Halifax a week RIvAL FERIEs.-The Toronto Island ferry-
or two ago, to consider the duty of the Dominion men have reached the dignity of litigation in

A recent letter to the Halifax Chronicle, sign- Government in respect of making that city the the Court of Chancery. Judgment was recently
ed " Merchant," complains of the " gross misuse' winter port of this country. The assemblage delivered by his Lordship V. C. Blake restrain-
Of the Intercolonial Railway by its present man- was large, influential and unanimous in its ing.John Hanlan and W. H. Cooper from con-
agement, and declares that the " absurd freight opinion that something should be done by the tinuing to run a ferry between the city and the
rates charged us" (the people of Nova Scotia, authorities at Ottawa to compel our exports to West Point. The Plaintif Turner claimed the
We presume) " compared with those of other seek the seaboard by the Intercolonial Railway exclusive right to run such ferrries under an
through Atlantic railways are simply ruinous to route. Promises by the Premier and by the agreement made with the Gray family and the
lalifax and the Maritime Provinces." The Minister of Railways, before the last election, to Hanlans, extending over a period of five years.
letter cites a circular, emanating from a Mont- the effect that something should be done in this It was not pretended by the plaintif that this
real bouse, which states as follows:- " Decem~ direction if they were returned to power, were would prevent independent outside parties from
ber 2nd. FREIGHTs.-Navigation closed; the alleged as special reasons why the interests of running a ferry if they chose. The defendant

0aly outlet now is by rail, via Portland or Boston," Halifax should receive early and earnest atten- Cooper claimed the right as third

hus ignoring the I. C. R. as a winter route to tion from the Administration. The Chamber party; but for the plaintif it was
the Atlantic, and, what is worse, ignoring Hali- of Commerce in that city is, we understand, shown that he and Hanlan had been
fax as a winter port, a slight to that city which prepariog a strong memorial on the subjeet, an p

We shall not attempt to defend. There li this a deputation wbicb shall go to Ottawa to preselit in partnersuip in ruflning the ferry Ada Alice
ehl tebe sattemp toe sdjefen Thweeri this it, is urged by the local press. Messrs Bremner under the name of " Hanlan's Ferry," and that
nelh to be said on the subject, however; this and Dwyer are the noniinees of one newspaper although the partnership bad been dissolved,

jelous Haligonian forgets that the greater dis- for that purpose. Says the Chronicle: The Cooper continued to run the same ferry, still
t 8111ce and the longer freiglit transport per Inter- necessity of et delegatien must be apparent to

Ctancial Railway, compared with other rail routes ev.ry citizen who bas tli interests of the move- using Haulan's name. It was also contended

oe R i car ftor i tes ment at heart. To let the matter drop now, that Cooper had full knowledge of the agreement
to the seaboard, is a powerful factor in the prob- after having such a splendid meeting as that of made with Turner. The plaintiff asked also in
In Of winter carriage from the West or from Friday last, would be absurd. And we mnay be the suit for damages, and on this point it was

Oeltral Canada. Unless the Dominion Govern. sure that if the movement is not vigorony shown by
1neut is disposed, athpeleof Hlfxseem pressed on the attention et the Governmnent by a sbw y the defendant's evidence tbat tbe

as the people Halifax firm delegation, the agitation will end in a fizzle, ferry had not more than paid expenses, which
to expect, to carry freight over the Intercolonial and Halifax will be laughed at for all its trouble. were about $10 per day, amounting for the fifty
ai a los te the wbole country for tbe sake et days during which the boat was run to an ag-
obliging the Maritime Provinces and especially -The following statistics, ieferring to the gregate of 0500, This amount the plaintiff
Ralifax, we do not see how the geographical season of navigation just closed, were submitted claimed had been improperly taken from his
diffculty is to be got over. Business men' at the last meeting of the Montreal Harbor business. The court held, however, that under
hether they are Canadian, American or British. Board of Commissioners The number of sea- the circumstances no damages could be recover.

Will choose the most direct and the cheapest going steamships which visited the port was ed, and the plaintiff had to be content with a
t'ode of shipment for their export. 354, an increase of sixty-five over last year in decree restraining Cooper from running the

number, and in tonnage 108,278 tons. Of sail- ferry in future.
pma INsURANCE ASSOCIATION (Limited). We ing vessels there were 356,with a tonnage of 152,-

have already mentioned that this company had 530, against 323 vessels and 139,506 tonnage ONTARIO WOOLLEN MILLS.

be"ora a competitor for fire risks in the Dom- last year. The revenue shows a proportionate Value
inon, having made the required deposit at increase, the receipts to the end of November Place. Kind of annual No.

OttaWa. We now learn that the authorized being $316,073, while for last year te that date ALMONTE- goods. product. Sets

OaPetal of the Association is a million pounds they were $257,013, an increase of $59,060. Rosamond Woollen Co. Tweeds. $300,000 12
sterling, Bay #5,000,000, of which one half has Mention was made that the harbor engineer had Elliott & Sheriff .... do 150,000

tubscribed and one tenth paid up, in 100,- been instructed to report upon the feasibility of Gilbert Can .on.. Etoffes. 40,000 2

0 shores of £1 sterling each. The new com- Mr. Shearer's peninsula scheme, and an appro- T & T. FoeCy........ Etoffes. 20,000

Parny Was launched in London (England) under priation was made to cover the expense of the ALToNA-
the authority of the same gentlemen as consti- necessary souudings and borings for the purpose. Edwin Cliff .......... Cardigan

_it_ t_ _ _P Jackets. 1
oard oi Directors of the London and

a1'nashire Life Assurance Co, and under the -The London Economist of 27th ult. states,

anagement of a gentleman of known repute as with reference to Colonial railwavs, that Indian
4 udrwriter, Mr W. P. Clirehugh. So favor- stocks are still very firm, and there has been a

y Was its prospectus received, that when the revival in the demand for Canadian securities.
tisue Of 50,000 shares was made, applica- Grand Trunk Preferences, Midland of Canada

sh e in for no less than 130,000 shares. Bonds, and St. Lawrence and Ottawa Bonds
t in consequence been resolved, we under- rising as much as 2 to 2j. Grand Trunk of

to issue 50,000 remaining shares at a Canada sold on 20th for 23ý to 230, and on the
tl mrr Of £1 each, and to apply the premium 26th at 24¾ to 24¾c. Grand Trunk Third Pre-

i azed to a reserve fund The chief office for ference on the 19th brought 45J te 45î, and on
et the Association will be in Montreal; the 26th, 47J to 47î. Great Western of Canada

p I the Dominion, as at Head office, the brought 15¾ to 151c, and 15J to 151.

of las ben adopted of making the one Board ---

% 1 tors Serve for both Fire and Life busin- -An agency of the Bank of Nova Scotia, was

t , since the directors of the Canada Branch of opened on the 6th instant in Moncton, N. B.

Eet any are the same well-known Montreal in the building formerly occupied by the Bank

L oaen who form the Board of the London & of British North America. Mr E. H. Taylor,

ir aIre Life, and the Manager for Canada, is the acting agent.

agent .obertson, is the same. A Toronto -
an. bas bea appointed in Mr. S. Bruce Har- -The British Mortgage Loan Co of Stratford

fAr urg Porani11n a beginiug is certainly a declares a half yearly dividend at the rate of 8
on p cen pre continued succes theanum.

ALLISTON-
Geo. Upton.......... Flannels.
Walker & Cunningham Blankets.

ANCATER-
Jonathan Ellis ...... Kuit. g'ds

10,000
10,000

85,000
APPLETON-

Teskey Bros ........ Tweeds. 30,000 2
ARNPRIOR-

Dontigney & Houghton Tweeds. 40,000 2
AYLMI£la-

S. S. Clutton ........ Tweeds. 1
BELLEILLE-

John Lazier ........ Tweeds. 2
Sylvester Ostrom ....

BzBLIN-
Berlin Felt Boot Co... Felt Boots. 40,000
Henry Carr.......... Knit. g'ds.

McNally, Clemens & Co Yarns. 1
BLAKENEY-

Peter McDougall .... Tweeds. 45,000 2
BRACEBRIDO-

Henry Bird.......... Yarns, etc. 20,000 1
BRANTFORD-

W. Slingsby & Sons .. Blankets. 40,000
BRIDGEPORT-

J. W. Farrand........ Flannels. 20,000



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

A. Horn & Son ...... Tweeds.
CAMPBELLIFOD-

E. Seui >r.............Tweeds.
CAiEDONIA-

Barber & Co ........ Knit. g'd
CANNING-

D Kitchen .......... Blanktts
CARLTON PLACE-

W. H. Wlie ........ Tweeds
Shawls.

McIntosh & Gillies.... Woollen
McDonald & Brown .. Tweeds.

CATARACT-
Benj. Ward .......... Kit g'd

CLTUwDe-

Wm. Algie ...... Blankets
& Yarus.

60,000 2

s. 40,000 3

. 25,000 1

&
100,000 3

s. 2
20,000

s. 20,00)

30,000
CHATHAM -

T. H. Taylor & Co.... Tweeds. 35,000 3
ConoURG-

John Routh & C.... Tweeds. 125,000 5
COLUMBUS-

Bryce, McMurrich & Co Woolens. 80,000 3
CORNWALL-

Cornwall Mfg. Co ....

And'w. Hodge ......
CREDIT-

Thos. Despard ......

COLBORNE-
Blacklock & Co.

Blankets
& Tweeds. 300,000
Tweeds
& Flannels

Knitted
Goods.

Knitted
Goods.

DESDEN-
Smith Bros..........Flannels.

DUNDAs-
Stanley & Co........ Knitted

Goods.
S. Lennard & Son .... Hosiery

EFINOHAx -

Robert Abell ........ Etoffes,
ENNISVILLE-

C. Ennis.............Etoffes.
FALKIRK-

Lambert & Sons......Etoffes.
GALT-

Ellis & Godfrey ...... Tweeds.
John Wardlaw ...... Knit'd G

R. Turnbull ........
GANANQUE-

E Cook ............
GARDEN HILL-

James Dyer..........

10,000

30,00) 1

1

15,000
80,000

'ds
& Yarns.

do. do.

Tweeds.

Etoffes &
Flannels.

GLEN TAY-

Moo house.Dodds & Co FineTw'd
GLENWILLIAMs -

B. WiLiams ........ Hosiery &
Yarns.

McRoberts& Williams. Yarns an
Scarfs.

GREENSVILLE-
A. & J. Clark ........ Tweeds

Flannels
GUELPH-

McCrae & Co ........ Tarns &
Koit'd Gc

Jos. C rtilaze & Co. .. Jackets.
J. & A. Armstrong.... Garpets.

HiMBRO-
Chas. Wood ........ ars &

Tweeds.
HAWEKrVILLE-

Robt. McCulloch .... Tweeds.
HAWKESBURY-

James Morrison......
J. W. Higginson ....

HESPELER-
R. Forbes & Co....... Fiannels

INGE R5oLL--
Waterhouse&Bradbury

ds

1

1

6,000 1

60,0 0 3

30,000 2
20,000

40,000 2

15,000

60,000 3

40,000

20,000

60,000 3
10,OO

10
IoMs.

1

10,000 1

2
1

. 130 00) 4
& 18 looms.

1

NORVAL-
Turner & Bro.........Tam.

NoRwooD-
David Askey ......... Gloths, et

ODEsSA-
B. A. Booth..........Tweeds.
Michl. Asselstine ....

OwEN SOUND-
W. Harrison ........ Blankets.

PAKENHAX -
R. Waugh & Co...... Tweeds.

PARIs-
John Penman........ Hosiery &

knit. g'ds.

7,000

80,000 3

2

LoTus-
Cliuton E. Corbett .. Tweeds.
Win Andrews ......

LANARK-
B. Caldwell & Co .... Tweeds.

LucKNow-
Lees & Douglas ...... Tweeds,etc.

MERUICKVILLE-
Watchorn &Co ...... eds.

MERITON--
W. Disher .......... Yarn.

MITCHELL-
Albert Goebel........Hosiery.

NAPANE-
Taylor & Herring .... Tweeds.
Arthur Toomey .Blankets.

NEw HAMBURG-
Chas. Woods ........ Yarns, etc.

NEw DUNDEE-
Kauffinan & Haug.... Yarns, etc.

NEWMABKET-
S. A Riussel ......... Tweeds.

NEw EDINBURGH-
Blackburn & Co. Tweeds.

00 2
&9

10ooms

8,000

20,000

12,000

25,000

30,000 2

75,000 0
& 21

10onis

1

. 8,000 1

10,000 1
20,000 1

18,000 1

36,000 2

.000 5
,000 3

,000 3

,000

,000 6
,000 1

,000 1

,000 5
& 35 looms,.

35,000 1

2

2

160,000

25,030

65,000 2

30,000

20,00(

1

& 44looms.
160,000

200
Atams & Hackland do. 120
Clay & McCosh ...... do. 120

PERTH-
T A. Code .......... Yarns, etc. 10

PETEIBORO-
Auburn Woollen Mills. Tweeds. 160
Augustus Sawers .... Etoffes. 15
Gemmell & McGee.... Tweeds, etc.

PEFFE RLAW-
Grahan & Ryan...... Blankets, etc.

PoRT ELMSLEY -
Gemmell & Fairgrieve.. Tweeds. 30

PRESTON-
Robinson, Howell & Co. Tweeds. 175

PALMERSTO Ç-

Alfred Kidd.......... Tweeds,&c
PLATTSVILLE-

Allan Kauffman...... Tweeds,
RIDoETOWN-

.Jno. N oody & Son....
RocKwoOD-

Harris & Co ........ Tweeds.
RUTHVEN-

Ruthven Woollen Co..
STRA.TRorY-

Strathroy Knitting Co. Knitted
Goods.

Johnson Rason ......
SEAFORTH-

A. J. Van Egmond.... Tweeds &c.
ST. MARY'S-

Duftou & Myers...... Flannels
& Tweeds.

STRATFORD-
Dufton & Myers ...... Flannels

SMITH's FALLS-
T. R. Ward.......... Coarse

Tweeds.
J. & G. Ward........
T. & W, Davidson....

SP EDsVILLE-
Hunt & Ellis........ Yarns &c.

STREETSVILLE-
Barber Bros ........ General

Woollens.

Beatty. Henderson &
Beatty............Flannel 16,000

SULLIVAN -

( liff & Shaw ........ Knit. g'ds.
Tor 'NT,-

Joseph Simpson. .Kuit. g'ds. 120,000 4
U-îoi--

S. V. Wi'son ........
UXBRIDGE--

Sugden, Waterhouse
& Co ............

Tweeds.

Blankets.VIENNA -

R. L. McCally ...... Tweeds.
WALKERTON-

Kennedy 1< Bunston.. lam, etc.
WALLACETOWN -

W'town Wool Mfg. Co. Tweeds,etc.
WARKWOLTH-

Chas. Smuith & Co. .. Knit. g'ds.
WA-T EIILOO-

Waterloo M'fg Co. Woolles.
WELLESLEY-

Ruiner & Stein ...... Hosiery.
WEST FLAMBaRo -

Wn Clark .......... Tweeds.
WFSTON-

Oliver Wilby & Co .... Overcoat-
ings, etc. 1

WTweedsetc.

Johi MeIîitosh & Son. Flannels.
William Mckie. .Woollens.

YORKVILLE-
R sedale Knitting Co. Hosiery.

10,000 1

20,000

3

60,000 2

2

2

25,000

10,000
We shall give hereafter a list of small-

er factories or custom ills in this pro-
vince, about which we have not yet gathered
full particulars. Soie of these have beel,
or are about being enlarged. It is probable
that somue of themn whieh we designate cus
tot mill, manufacture also tweeds, fulled
cloths or yarns.

QUEBEC WOOLLEN MILLS.
]ROWNVBURG-

olbert Morrison .... Tweeds.
CHAIMBLY-

S. T. Willett ........ Flannels. 8200,000 6
COATICOOK---

C >atic ,ok Knitting Co. Underwear.120,000 4
COwANSVILLE--

P. L. Cowan ......... Tweeds. 25.000
W. Morrison ........ Blankets. 20,000

BýAUHARNoIs-
Jose ph B. Gray ...... Tweeds.

MONTREAL -
Turnbull & Co.. ...... 15,000

SHERBROOKE-
Paton M'fg Co ...... Tweeds. 20
A. Lomas & Son .... Fauels. 10000
A. L. Grindrod ....... . .,000

SMITH'S MILLS- 
O Smitlh's Sons......Tweeds.

ST. HYACINTHE -
-t. Hyaciuthe M'fg Co. Flannels. 120,000

ST. JoH10fS-
H. K. Clark..........Knit.gd.

ST JEROME-
Godfroi Laviolette.... Tweeds. 20,000

VALLEYFIELD-
A. Anderson..........Tweeds &

Flannels.
WEsT FARNITAm-

Est. A Stark ........ Tweeds.
Cyrus Bragg.......

80,0
20,000

YAMACHICH 00
John Stanton........ Tweeds .001
BELLE RIVIERE, N H. Poitras, WoOlgDlc

sett; DANVILLE, Darche & Co., tweeds w.
Harlin & Ayers woollens; STANSTEADI
Clark & Co., carding; ST. ATHANASE, WTn.
Ginnis, tweeds; TR NHolMVILLE. Nunns & TreD-
holm, diLto.; ST. HILAIRE, E. Ducharme, .

ens ;ST- TIMOTHE, S Letourneau, woollen
VFRTON. Geo. A. Goddard, Tweeds and At
WEsT SHEFFORD, A. Kilborn, woollens;
M1iLs, L. S. & A. Way. ditto.

700

25,0

.

s
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E orrespotîdetîE. Refined oil is in fair demand. Dealers are Dn-r GOOD.-There is very little to report in

T O- afraid to be caught with stock. in case of a this branch of the wholesale trade, mnost houses

COMMER:IÂL TR-VELLERS' ASSOCIA- ehinge bEing male iii the law. The pubished are now busy taking stock and little activity

LION. qotation is 23c , but where conpetition is pos- need be looked for till this is finisled ad the

sib:e less has been taken. spring trade opens ont fully after the New Year.

To'0 tle Editor of the M1lonetary Tinsei. ____ 
Every oue speaks well of remittanc e which bave

To 5 the En accouit in as t n m -
not been so favorable for some years past, while

ier. -In giving ont ineyour litm- The Watford Council has ordered a supply of valnes remain for the most part unaltered.

ero the meeting of the Cnmmercial Travel- of nîew hose for the fire company at that place. RAw FuRs.-But little doing tiis past wpek, a

0'inasiao t of offhc ro for S1. - - ___ thet few skunk, muskrat and mink are offering.

nomination of is state liat ____ The retailers are doing a spleidid business, and

for the position o! lst Vice-Presidenît there were G j m er Cial, tiir demand for otter, baver, and bear is

two nominations, which isiîcorrect ; there were ------ ~~ ~ _~.- - -~- making the prices of these articles look up We

three nomiatiois for that otfice. Along with, MONTREAL MARKETS. donotchîangeorquoatins. Muîsk 1-at,8tol0c;

th8 two names you mention. S. Calicott. Esq Red .o.r, $1 to 1.25 ; Cro Fox. 2 to 3 0

r nomi ated f.r Ist Vici as well as ilrer For. ý25 to 30.00; Lynx, $1.00 to 1 50;

a director, The gentleman n1amend is one cf Montreal, 14th December, 1880. 3/arten, 77c. to $1.00; Otter $8.(0 to 10 (0
the oldest members of the association, being one

of the charter menbers as, well as an expeineicel Most wholesale bouses here are busy taking rink-Prige dark, t1i6> to 125. eaver, 250;

and respected traveller on the road His friends stock. and this will be the principal business to Large prime, i6 to 48; ditto smel $4
to 5 on ; ditto culis, &2 to 4.00; Fisher, #5 to

and those members on wliose behalf he was doing tilil after the Christmas Ho:idays. There 6 0( ; Skunk-Black 40 to 60c. ; Raccoon, 40 to

nominated, are annoyed and grieved at the cir- bas been an improved demand for leather. but 60c.
Cuestauices which caused Mr. Caldicott's name re weak I F1s.-There bas been some little demand

to be struck off the list, beinig the unauthouiz d as a rule pries a groceries we note his week for Labrador herring, stocks of which

and objectionable interference of the secretary a considerable fall in price of teas, but the aie cominig down, and we advance our ontside

0f the association, who led Mr Caldicott, tlroughl amount of business done in the trade las been <otation. Dry cod $4.00 to 4.25; Librador

lis Misconception of the duties of the secretary light; The finer kinds of raisins are scarce and Herrinos $5.51 to 6.00 ; Salmon, $19, 18, and

The sec etar ato sante that ietis ct c 11e act. dearer, and a better feeling is noted in molasses. 17 for Nos. 1, 2, and 3 reçspectively ; Green Cod,

Tfin ecrl, and u ou cehi pe ua tmet s cr. \~o 1, iii bris. ý4 00) to 4 25.

mal, and upon bis ow.i respouisibility, struck There lias been very little doing in breadatutis. ' FREIGHTs -The rates to Liverpool via G.T.R.

r.Ca'dicott's aine off the voting papers, whicbi and prices are nearly nominal. Ashes are and Portland are, for heavy grain. 7/ 7/6
it is quite ont o! his province to do. scarce and dearer. The weather yesterday and Flour 4/6; Potash, 35/ ; Pearl ash, 42/6. But

It is high time fir the directors to see that to-day has been very mild, with frequent snow ter aid Cie<se. 50/. per gross ton.

bar scietarys r FLoUR - Busine-, on the Corn Excbang
that thiey asigl to hin. iestea-d of undertakinîg but poor roads. during tie wek has been confined within ver

to interfere iu matters that do not belong to his AsHEs -Pot.-The receipts of ashes have iirrov limits, and prices as a irue have been r

utiesu, and which can only be detrimental t> the heen umoderate ; and the demand being good buyers' favor, and a considerable fall has to b

est iliterests ad weil.being of the association. the market was somewhat firner, sales being noted ou our quotations at which the marke

I ask you to inîserz this letter for the informa- from 5 15 to 5.25 for firsts. seconds sold at $4 60 closes weak and mnactive. .nuperior Extra, $5.5(
t ou of those friends of Mr. Caldicott wio fully to 4 65. Pearle, there has been a good demnand to 5.55; Extra Superfine, $5.40 to 5.45; Fancy

e"Pected his name to be upon the voting pa ers for pearls at $6.35. The stocks at present il $5.30 ; Spring Extra, $5 3.5; Superfine $5.0
fhich it was not. Yours trulv. store are pots 93 bl- , piarls 19 bls. to 5.10 ; Stron Bakers' flour, $6.00 to $6.40

lbonT. J. WYLIE. BooTS AND SuoEs.-A fair amount of orders hinue, $4.40 to 4.50; 31iddliegs, $3.75 to 4 00
are being r-ceived, and the trade general!y are Poilards. $3.50 to 3.70. nominal ; Upper Canad4

very hopeful of a good siuing business. Price bags, $2.65 to2.70; Oatimeal, $1.40 to 4.45; Corn
STOCKS IN MONTRFAL. are very firm as under. We quote: meal t300 to 3.10

.len's Sp it Boots, $1.90 to 225; ditto Cowhid, GRàau.- il heat.- So little is doing in thi
ONTREAL, Dec. 15th, 1880. Boots, $2.50 to 3 50; ditto Kip Boots. $2.75 tV grain that prices are now given as purely nomi

. 3.25 ; ditto French Calf Boots, e3 75 ; ditto Splil nal, and the remark applies to aIl other grain

0Hrouans, $100 t 10; ditto Split Lace Boots. ['he following are the present nominal quott

8=II $1.50 to 1 75: Boys' Long Boots, $1.75 to 2 20 ; tions, No. 2 White Winter S1.17 ; No. 2 Re
s. - Women's Splt Bas, 85c to $1.10); ditto Bu s 18 to 1.19; No. 2 Spring $1.25 to 1.27 ; Ba

Ba s, $1.25 to 1 50 ; ditto Pebble Bals, $1.25 to ey 65 to 67c. ; Rye, 87 to 90; ')ats, 34 to 35

trea 1 .50 ; Alisses Split Bal., 85c and $1.00 , ditto Peas, 82 to 83 Maize in Bond, 60 to 61.
ot- .... 15' 1681 1534 Iro 16 138-J - PbldBl

9-k 1 18 1239 r 96 7 Bufg and Para s, 81.10 t 1.15. GRocEIEs.-The fit-mer state of the New Yo
oi -  90- 92 675 9 9 58 CATTLE -The number of cattile offerig yester- market bas caused a better feeling here, althoug

'onto . .. 10)2Î 16I 1-i3 102'l 10 i41 77
.'or . 1'49 142 14 19 142 120 day was small, the demand being duill. and tlhe priies are now cnt down as low as they can we

. ICItier .. high prices asked by drovers kept back butchers. be, and we reduce our quotations about 5c. a

p nts 1 18-.9 11 lit; 86 Conumon cattle were slightly dearer. at 4c peî round, and now quota Japans, common

r - 139 4t 28 138 13. 11 ); L ehoice heifers were sold at 4¾c. per Il. ohoicest.20 to 53c. ; Gunpowders aie unchange
... .... .1B. ....... L ainbx were not plentifal, reported sales were a Younig Hysons, from Firsts to Fourths, 60 to 30

t- ·- ·· ·. ....... 4 each for the best, sud ordinary animais uit Oolongs, 25 to 60c ; Hyson, 30 to 40c; Twa

S . .... 65 1 662 6 -. 3.00 to 3.25. No sales of live bogs. Dresed kaiys, 27 to 32½c: Congu, 2
2 

to 60c; Souchon
133 1-i6 4141 1'33* 134 95

o90 9 16... 33 1 1170 83 95 _ iiigs are getting more plentiful, sales of car lots 27J to 60e ; coffee-Market is drull, favori

601 NavM 192 C0I 6î 41 at :6.40 to 6.60 per 100 lbs. .nyers. Maracaibo, 18 to 22e ; Rio, 15 to 18

. · 116J 117J 588 11G 118 DRUGs AND CHsMICALS. -Business has been Mocha, 28 to 32e ; Old Gov't Java, 25 to 29

".3 so .... 7.. 1 15 31cntined to the snpp!y of smnall orders which Jamaica. 18J to 21c. Sugar-There is a mod

.-ti iai 15 5 135 13 h ver h a en prett nummerous. Prices te denîand for refined sugar, but niot equal

...... . ... ...... .. ... ---.. . ... . ....... ...... ... ... ... ..... ... .

QIL MATTERS IN PETROLIA.

PETROLIA, Dec. 13, 1880.

re Crude market continues very quiet,
f$ers who have stock in hand, are w îrking

f '" sellers for current dý-live-y are, in ma
lries arraiging to hold unîtil they cau get th
y * The November sbipments showed ne

diaouble hprelsne the aiount of production T
ti iatock of crude is basa 1h ii has been

ta or yes. There have been so
bout ales made at a less figure than $2,
lirivaera5 and buyers keep such transactic

I

t

-

h

to

;

g
;

-

a

are without material change siice this das the production. Prices arc witiout nateria
.. week thongli English advices report a ver% ciange. but cannot be quoted firun :-Cut Loaf,

dull market there. Collections are goo<l 10j to l0e; Granulatedl. 1Î to lic ; Grocers'

We quote Bica-p Soda b3.30 to 3.50: A9, to Ile : Yellows. 7: to 9c. There have been

Sa ia Ash. M1 6 - to 1.91); Bicromeate 'f Totash some sales o! llaw Sugars at 7 lu 7¾e; Molasses

14 to 15 ; Bora.r 12* to 14c ; ('rean Tartar Crys- are the turn better ; we quote: Cuba, 31 to 35c;

ail talb, 29 to 31: ditto ground 33 to 35 ; Cautic Trinidad, 45 to 48e ; Porto Rico, 55 1 o 58o; Can-

it Soda, $2.50 to 2 75: ,tqar of Lead. 13 to 14c.; ada company's Syrup. 3½ to 4*c per lb. Spices

ny Bleaching Powder, S1.75; Alai, $1 90; Coppor- keep firmat our quotati ts : B pIpper, l lto 12c;

eir a-s, per cvt 90e. tob S t.00; F our Silphur, $3 00 W , ditto., 18 to 19e; Cloves 37 to 45e ; Cassia,

ar- to 3 25: Roil Sulphur. $2 4, to 2 5o; Ep 0,,, 13 to 16c; Nutmîegs. 65 to 95c ; Afiiean Git ger,

lie Salt. $31.30 to 1.5l; Sal Soda $1.15 to 1 25 7 to 8e; Jinaica Ginger, 17 to '(e; Mace 60 to

at Saltpetre, per keg. ¶9 50 to 10 010; Sulphate of 75c. -riit-lhere is a fair demand for fruit ,

mue Copper, 54 to 7c. ; Whitiig, 70 to 80e ; Opium Valencias and all the finer kinds of Raisins are

but $8.25 to 8.75 : Quinine. 83.75 to 4.00 ; Mîorphia. searce. and vaines are fully muaintaiied. We

ns $3.75 4.00; Castor oil, 10 to l1 ; Shellac, 45 to quote Layers, $2.10 to 2 35 ; Loose Muscatels,

500. 82.30 to 2.50; London Layers, 82.65 to 2.75;
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Black Basket, $3.45 to 3.55; Crown, $4.00 to There is not ruch doing at the moment in any
4.50; Dehessa, $4.50 to 6.00. Valencias, 7j to kind of fisl ail, and stocks are ample for ail re-7îe; Sultanas, 10 to 11e; Curtants, 6 to 64e; quirements. We quote cod o 55 to 56e. perFigs, 18 to 19c; Prunes, 6 to 7c; Tarragona AI- Imperial gallon. Seal pale 574e. nominal; ditto
monda, 12 to 13e ; Provence ditto., 10 to 11; straw 474c. nominal; ditto steam refined 62 toFilberts, 8j to 94c; Walnuts, 7j to 114c. 65c. per Imp. gai. Olire ail $1.26to 1.32. Lin-

HIDEs -The market is quiet but steady for seed ou raw 73 to 75e; ditto boiled VS to 80C.
Green Butchers' Hides, at $10, $9, and $8. PRovisioN s.-Butter. - -Receipts 5.949 pkgs.,

HARDwARE.-Since last report business bas slîipments 3,529 pkgs Advices froin Liver-
been generally dull and quiet, and probably wil pool are unfavorable and littie disposition
continue so until after the holidays. Merchants is 8hown to buy butter for export, the
are now busy stock-taking, which is engaging stocks of medium heid in Eugiand are large,
their attention more than buying and selling and as these are the principal kinds held
goods. Cable advices report the market firm for here they meet with no enquiry. Holders
most classes of Heavy Goods, but otherwise with- ask for creamery butter 24 to 27; Eastern Tps.
out change. We repeat our last week's prices. Pig 20 to 22; Brockville and Marrisburg 17 to 21;
ironper ton, Coltness, $21.50 to 22 00; Gartsher- Western, 16 to 18 theese.- Receipts, 14.13
rie, $21.50 to 22.00; Summerlee, $21.00 to 21.50 boxes; Shipments 1003 boxes; hlders are ask-
Eglinton, $20.00 to 2n.50 ; Carnbroe, $20.50 to ing from 12 to 13e., but there is not much doing
21 ; Langham, $21 50 to 22 00, bars per 100 lbs aithougli the Livei pool market is reported better
Scotch and Staffordshire, &1.90 to 1.95: best ditto Vork is steady at $16.50 to 17.50: transactions,
$2.15 to 2.25 ; Swedes and Norway, 4.25 to 4.50; however, are sail. Lard, 12 to 12J.
Lowmoor and Bowling $6.00 to 6.50 ; Canada SALT.-Course is nominal at 57 to 60c.; Fact'y
plates per box-Glenmorgan and Budd to $3.75; filled, 9%. to $1.05; Eureka Salt, t2.00 5.00 and
Arrow 84.50 ; Hatton $3.50 to 3.75. Tin 50c. for bags, balves, and quartera.
plates per box Charcoal IC., 86.50 to 7.00 ; WooL.-There is a better feeling in thia mar-
ditto, IX , 88.50 to 9.00; ditto, DC., $6.00 ket and holders wili not make concessions on
6.50 ; Coke $5.00 to 6.00; Tinned Sheets, No. our quotations. Pulled 30 to 32e.; A super, 35;
26, Char IC., 12 to 13c ; Gahvanized Sheets, B super, 31e. ; Greasy Cape 19e.
28 best, S7.50 to 8.00; Ioops and Bands, $2.50 to
2.75; Sheets, best brands, $2.75 to 3.25; Boiler
Plate, $2.75 to 3.50; Lead, Pig, per 100 Ibs., $4.50 TORONTO MARKETS.
to 4.75; ditto, Sheet, &5.50 to 6.00; ditto, Bar,$5.75 to 6.25; ditto, Shot, $6.25 to 6.50 ; Cast TORONTO, Dec. l6th, 1880.
Steel, 12 to 13c; Spring Steel, $4.50 to 5.00; The share market is easier, especialy for hank
Sleigh Shoe Steel 82.75 to 3.00 ; Tire Steel, $3.00
to 3.25 ; Ingot Tin, 25.00 to 26 00; Ingot Copper,
018.00 to 18.50; Sheet Zinc, $5.75 to 6 ; Spelter, chants are lower. Dominion 1 higler, and Im-$5.50 to 5.75 ; Horse Shoes 84.00 to 4.50; perial sold at 119 on Tuesday, aud 184 Wed-Iron Wire, per bdl. of sixty-three pounds, ueaday; Hamilton is held at 115. In Loan &
$1 80 to 2.25 ; Cut nails, 3in. to 6in. hot cut
American and Canadian pattern 82.60! 24in and
2fin do. do. $2.85 ; 1& to 2½in do. do. 83.10; Landou & Canadian sold at 150 on Tuesday,
1¼in do. do. 83.60. closing with bidders at 149 on Wednesday;

LiQUORs.-The market has been slow but firn Landed credit at 141, Building & Loan held a
during the week, but an improvement in busi-
ness is looked for as Christmas approaches. We 97j, with oniy 90a aûered, a dividend this haîf.
quote Brandies, Matignon & Co , per Imp. year being improbable; buyers of Huron & Erie
Gallon, 83.10 to 3.20 ; ditto, in cases, 87.00 to at 148, and sellers of Dominion at 123j; People's
7.25; Boitards, per Imp. gallon, $3.00 to 3.30 offered at 110. Bids for Montreal Telegraph
ditto in cases, 6.50 to 7.00; Gin.-Bail & Dun-
lops, hhds. $1.95 to2.00; ditto red cases, $7.75; declined ta 133 on Tuesday, sellers asking 135
ditto green, $4.20; Booth's Old Tom, cases, No debentures offering, and no transactions in$6.50; Pelee Island wines, pints $1.80 to 2.40 assurance stocka.
Champagnes Piper & Heidseick, $25 00 to 26.00 The bank returns for November reahed us
Agala & Co., $25.00 to 26.00: W. H. Mills, only to-day, too late for insertion in this issue.
Sanspareil, 818 00 to 20.00; Port, Grahams, Weobserve that circulation, as well as discounts,
$1.80 to 5.00. have decreased slightly, whiie there is au in-

LEATHER -Market continues quiet, with a crease in deposits.
fairly steady business doing. The shoe manu BOOTS ND SHoEs.-Travellers bave gone ont
facturers are in the market daily, and are
purchasing freely for their wants, but as stocks soe ofth anîpes forteng trade s
are ample, prices are on the whole in buyers' oe of the is he shorten tir socr-
favor. Cheap lines are sought after, and com- t ek tese wl e thu dw or ock-
mon and inferior stock meets with best de- takg tarmenafti the Ne r on s
mand. We repeat our quotation, except for wor s in this ue rom outry eus
harness, which is weak and lower. We quote tomer a d he aasting orders are
Hemlock Spanish Sole No. 1 B. A., 26 to 26e; mt a w hic indicates at stocks
ditto No. 2 B. A., 23J to 244; No. 1 Ordinary pre i ell assrtd M a is ad ao e
244 to 25 ; No. 2, ditto, 23 to 234; Buffalo Sole,
No. 1, 22 to 23; ditto No. 2, 20 to 21; Hemlock very searce bath here and in Quebec. Berlin
Slaughter, No. 1, 26 to 28 ; Waxed Upper, light feit baots are in improved demand.
and medium, 36 to 42; do. heavy, 35 to 40; COAL AND WOn-Priees of coal have advanced;
Grained, 35 to 42; Splits, large, 24 to 33; ditto quatatiana for hard are now 87 per ton for all
small, 24 to 28 ; Calfskins, (27 to 36 Ibs.) 60 to sizes. Beat sait coal e6.50, medium 86.00,
80c; ditto (18 to 26 Ibs.) 55 to 70c.; Sheepskin Blossburg $5.50. Prices of wood are alsa higher
linings 30 to 50; Harness 26 to 32e.; Bufed Cow for choire maple 86 is olIained, and for second
14 to 17c. perfoot; Enamelled Cow, 15 to 16c.; quality 85.50; eut and plit 81 ligher; pine eut
Patent Cow, 15 to 16c. ; Pebb!ed Cow, 14 to 16; sud aplit $5, long 84.00.
Rough Leather, ;4 to 30c. FLoua ANT) MEÂL.-Flour.-Stocks in store,

OILs.-Petroleum.-The consumptive demand 4,600 bbla. againat 4,400 bbls. last week aud
is just at its height, the price in London is now 11,300 bbls on like date laat year. Flour has
22c. and we have again to lower quotations, maved moderately at about ist week's prices.
prices here have now declined for car lots 26e ; Superiar extra sold in a round lot at 5.00, andbroket lots 26e. sud single bris. 27 ta 28e. la maller lot at 5.05 ; Extra, quiet, and dffering

't-' -

y,,

7.02

at 4 85 to 4.95, the latter figure being paid for a
choice brand. Fancy and Superflue are nomi-
nal. Bran is slightly lower, offers at 13.50
on track with 12.25 bid. Otmeal is steady,
bringing 3.90 to 4.10 in round lots and 4.20 to
4.40 in small parcels, according to brand.

FREIoHTs.-Rates to Great Britain per Grand
Trunk from Toronto and Dominion and Beaver
lines, from Portland, are as follows :-Flour and
oatmeal, $1.18 per bbi ; beef in bbls, pork in bbs.
boxed neats, tallow, and lard. 58c. per 100 lbs. ;
butter and cheese, 73c. per 100 lbs., in lots Iot
under 15,000 lbs. ; do. in lots from 5,000 to 15,-
000 lbs., 83c. per cental ; oil cake, 50c. per 100
lbs.; flour and meal in sacks, 48c. pe.r 100 lbs.;
apples, per bbl , prepaid, $1.36 for lots of 130
1bbs or over; clover 70e per cental ; dressed
poultry and dead meats, in lots of 10,0 Olbs.
and over, prepaid, $1 per cental. Rail rates per
Grand Trunk on flour are to Kingston per bbl.,
30e ; Cornwall and Montreal, 4' c ; Waterville
to Chaidiere, 60c.; Point Levi and Quebec, 60e:
Island Pond, L'Islet, 65e ; River du Loup, 730 ;
Cacouna ta Moicton, 80c ; Point du Chene (for
Gulf ports,) 75e ; Point du Chene, 85e ; Pictou,
Truro. Halifax, (for C.B. rail traffic), 8('c ; st
John, Carlton, McAdam Junction, and Fredeic'
ton Junction, St. Stephen and St Andrews,75.

GRAIN.-The visible supply of grain On this
continent, comprising the stocks in granarY Oi
principal points of accumulation at lake an
seaboard ports, and in transit by lake, rail, au
canal, Dec. 4, 1880, was as under:-

Wheat, Corn, Barly'
In store at - bu. bu. bu.New York .... 5,670,242 2,508,081 163,592

N Y., afloat .. 749.273 140,004 271,00Albany ...... 132,000 24,000 414,000Buffalo ...... 714,050 499,168 295,719
Chicago ...... 5,896.782 3,836,321 196,2Milwankee .... 1,761,001 13 323 359
Duluth ...... 602,000 ...... .''00Toledo ...... 1,609,853 543,678 7,80Detroit ...... 908,614 4,810 30000
Oswego ...... 75,000 125,000 109St. Louis .... 2,194,717 953,842 3,782Boston ...... 285,064 246,329 '110
Toronto ...... 105,810 1,500 37
Montreal .... 125,049 25,500
Philadelphia .. 1,191,249 107,412 4679
Peoria ........ 8,596 144,800
Indianapolis .. 356,400 88,100 19 920
Kansas City 27. 391,050 108,167
Baltimore . . .. 2,522,326 223 041
On rail ...... 186,783 1,506,600
Afloat (est.) i .. ...... 650 000 4 000
Canal & river* 1,445,000 4,504'000

Total Dec. 4,'80 26,930,859 15,753,576 2, 970
do. Dec. 6,'79 27,850,685 10,337:366 ,205,152
(Io. Dec 7,'78 17,045,020 8,124,150 5,

† Lake Ports. *Estimated. + Icuin
Adding 3,587,563 bushels of oats, about at DTW
of which were at Chicago, and a fourtuhels of
York, a total is reached of 49,132,000 buf f
these four grains Wheat.-The stocks O1 bsh-
in this city are 58,931 bush. agamat 58,1at1
last week and 145,659 bush. same
Barley.-Stocks in store, h98,63 bush. a
355,110 bush last week, and 153 king higher
like date last year. Holders are as as-
prices, but we do not hear Of any sal .st 29,694
Stocks in store, 37,635 bush., agalske date
bush. last week, and 27,821 bush. n h at
last year. The market is slightly weake .agat
-Spring- Stocks in store, 52 047 bus uh. ou
60,189 bush. last week, and 106,986 bus t a
like date last year. The market jas dul'tc
slight decline ; very little doing. at and
but 450 bush., against 2,10. bush 1Isat W ed3

1,760 bush. last year. Sales are smnslI an
somewhat lower.
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GRocERIEs.-The active business of the year
in this line is about done except for fruits. The
demand bas been steady all week in a small way
for sundries, but ve.rv few lines are selling. Pay-
ments are very satisfactorv. Fruits are in in-
creased request, as is to 'he expected just now,
Prices are advanced, in Valencias especially,
whieh were for weeks past being sold for less than
they could be imported for. We quote them 8
t 9 c. and by no means plentiful. Sultanas are
in small supply and have risen to 10J and l1c.
Currants.- Stocks light, prices are firim and ex-
Pected to advance. Quite an active demand
exists for fine goods, but no one has them; as
de have previonsly written, the crop was badly
dallaged-by rain. The Sugars nmarket reniains
steady, with but very moderate movement, we
do not alter our quotations. There is no feature
in teas, which show an ordinary movement at last

pare rices Tobaccos are maintained in value,
*t Lr flot *floing very briskly. Some brands
Of uors are in request as Christmas approach-

and the demand for nuts and candid peel is
deeided.
the ifEs AND SKINs.-A fall bas taken place in

fiePrice of green Hides, 10c. is now paid for
steers and 9½c. for cows. A car load of cured

0 Old at 9gc., and 10 to 10 c. is likely now
to be the price, if indeed they do not go lower.
41lfs1kis are unchanged. Sheepskins.-Green-1.40 to 1.50

ýR&DWARE.-The latest advices from Britaindo fot indicate any material change from last
ek's report as to prices, and we do not alterOur qflotatjons here.

S. VIs1ONs.--According to the Cincinnati
Chree Current, the hogs packed at that city,
Noiago, and ten other Western points from

1st to Dec. llth numbered 2,593,000
f ain 8t 2,190 000 saine period last year. A gain
03,000 on the season thus far although the
atest week shows a falling off equal to 100,000hO9gs That paper estimates the total packing in
ter st at 3,175,000 an increase of 250r00

ces of hogs in Cincinnati have risen 10 to 15c.
the week and are now about the same as on

herDr 1Oth, 1879. Trade continues quiet
bere. Dres8ed Hogs are somewhat easier, salesearloads have been made at 86.00. Prices forProducts are unchanged. Butter, as well as

ese, is dull and easier.
O Signs of improvement continue; a

rd d Of fleece is coming in, and 30c. is the
'lling Price as bigh ara 3ic beiug paid for choiceParce 5s Puled does not imove quite so readily.
tbinote that a lot of 5000 lb,s. Super was bought

seek by a dealer at 29jc ; the best Super
ear 0 For Extra, 35c is paid, and we

36 and 36c.

MARITIME MARKETS.

D in gnerally is fairly active for the sea-
Ofkand breadstnffs held at firm prices. The

sa of4 flour is ample, but cornmeal is in limit-
WehP . Oataeal plentiful and steady. The
ave has nderated, and numbers of coasting

%la aave ched the harbor. Prices of flour
8.75eal are as follow:-Choice pastry $8 toior aperior extra choice, $6.25 to 6 50; super-
6. . 6.15 to 6.30; spring extra $6.10 to

•4 to~ b.6;akers' 66.00 to 6.50; superfine
»~ 0 extra State $5.50 to 6.00; Oat

Ieal 83anada 85.15 to 5.25; yellow k.d. corn.
-50 ; fresh ground cornmeal 13.40.

Trade . q t S. JoHN, 13th Dec., 1880
PJing. Te quiet and not much demand for ship.
Priïe Bupply of breadstuffs is limited, bul
thin8 ar <et improved, rather weaker if any.
%6.1,5 tO e uote Canadian /lour, superior extrà
#8.85 6.50; Strong bakers $6.25 to 6.40. Extrc
18.25 o O Oatmeal 85.00 to 5.10 ; Cornmeal

THE

BELL TELEPHONE COMPANY
oF 0DAADA

INCORPORATED BY ACT OF PARLIAMENT, 1880.

Capital, $800,000, in 6,000 Shares

PRESIDENT-ANDREW ROBERTSON.

VICE-PRESIDENT AND MANAGING DIRECTOR-C. F. SISE.
SECRETARY-TREAsURER-C. P. SCLATER.

DIRECTORS :
ANDREW ROBERTSON, Montreal.
W. H. FORBES, Boston.
HUGH MACKAY, Montreal.
TIHOS. DAVIDSON, Montreal

R. A. LUCAS,

1fl~

of $100.

Hon. .J. R. THIBAUDEAU, Montreal.
T. N. VAIL, Boston.
DUNCAN McINTYRE, Montreal.
C. F. SISE, Montreal.
Hamilton.

Meîchants' [xchange Coud, Hospital Street, Mootreat,
BANKERS-THE BANK OF MONTREAL.

COUNSEL-STRACHAN BETHUNE, EsQ., Q.G.
BROKER-D. LORN MACDOUGALL, No. 11 Hospital Street, Montreal.

This Company has purchased and now owns the valuable Telephone proper-
ties, rights and good will of the Montreal Telegraph Co.; the Dominion Telegraph
Co.; the Canadian District Telegraph ; the Western Union Telegraph Co. (in Can-
ada) ; the London Telephone Co.; The Hamilton Telephone Co. and the Wind-
sor Telephone Exchange. It is licensed to use ail the patents in Canada, applicable
to telephony, owned, or which may hereafter be acquired by the Canadian Telephone
Company, Limited; comprising ail those formerly owned by the American Bell
Telephone Co.; the Gold and Stock Telegraph Co.; The American Speaking Tele-
phone Co. ; and the Western Union Telegrapli Co., including the patents of Bell,
Blake, Edison, Gray, Anders, Watson, Jacques, and others, and will have the
exclusive right to use, in Canada, any improvement or future inventions applicable
to Telephony, of A. Graham Bell.

The Company owns and is now operating more than 2000 miles of wire, with
over 2000 subscribers, and has, in addition, some 200 private lines of from one
quarter mile to 5 miles in length. It has Exchanges at Montreal, Hamilton, Win-
nipeg, Halifax, Woodstock, St. Thomas, Fredericton, N.B., Port Hope, Lindsay,
Brockville, Napanee, Quebec, London, Victoria, B.C., St. John, N.B., Chatham,
Yarmoutb,'N.S., Kingston, Belleville, Paris,* Clinton, Ottawa, Windsor, Brantford,
St. Catharines, Ingersoll, Moncton, N. B., Guelph, Bowmanville, Whitby, Mill
Point, Oshawa, and several other smaller places. The private hne service connect-
ing two or more points with each other where there is no Exchange System is in-
creasing rapidly, and is also used to connect points in the Dominion with points
in the United States.

The business of the Company is now in successful operation, and free of incum
brance, without any of the stock having been heretofore pla.ced on the market. But
the demand for telephone service increases so rapidly, and the uses of the telephone
appear so illimitable, that the Directors have authorized the sale of a small amount
of stock, which will be sold fully paid, and at a par of $ [00 per share.

Subscriptions for stock will close on the 21st inst., and the Directors reserve
the right of advancing the price at any time. For further particulars apply to

D. LORN MACDOUGALL,
No. Il Hospital St,

Dec. 16th, 1880. MONTREL.
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EMPLOYERS AND EMI LOYED
If the relations between labor and capital are

ever to be Eatisfactorily adjust. d, it will be by
giving the workman such an int. rest in the con-
cern witl which he is connected. as wiul lead him
to identify his own welfare with that of his em-
ployer. and give hin in some ineasure the sense
of ownersbip. There can be little doubt that
such an arrangement wourd be mutually advan-
tageous. So long as bunain nature remains
what it is, the man who works onîly for the wages
which bis labor will yield, aud whose chief desire
is to get though a disagreeable task will not do
sncb good work as the other whose labor is an
end as well as a mneans. If the operative in a
manufactory, knowing that the better be did his
work the greater would iii all probabili:y be the
profit ultimately realized, knew al,,o that the
larger would be his ownr reeipts, it would not be
long before the establishne-îrt in whici lie was
employed gaiued a reputation for proluing a
particularly excellent fabric. While machinrery
does so much nowradays, the quaility of its pro.
ducts still depends iii great mensure upon human
agency, and, other thinigs being equal, the
manufacturer whose employes labored, vot with
eye service as men-pleasers, but with an interest-
ed zeal. wourld command the best p ice in the
market. That the employe would be benefited
is evein more plain. It is not certaiu that ie
would make more money under such a systemî.
The chances are that. taking the poor and the
good seasons togetier, ie would not. His
present wages are based upon the average
profit realized upon the products of bis labor,
and there is io rerison to believe that
they would be materialiy affected by tIe
adoption of tie slidirnr scale But the ques
tion is not nerely a pecuniary one. All this
trouble whiclh is caused by the coiflictinrg
claims of capital on the oie liant, anrd lab'r
on the other, does nrot solely rise frorm mon-
etary reasons. nor can it Le setred sol. ly uponr
a monetary basis. The workingman haes Leen
discontented trot so muirrch becaruse his wages
are not . iier than they are as because lie ias ain
idea that lie is imposed upon and oppres-ed;
that he does not get a fîir share of the profits
accruiug from his toil; that while ie labors
others enter into the fruits of his labor. So
long as the employe feels, rigitly or wrongly,
that lie is uifairly treated, there will be disaffec-
tion, no matter what increase is made iii the
wages paid. To reinove this feeling, to peisu-
ade the emiploye that he gets all lie is enrtitled
to; that ha is a shaîrer in the fortunes of his
master; that the capitalist in whose serv ce he
earns a livelihood is in every way ii best f ieid.
and that capital and labor, so far froi being
mîutually antagoniistie, are as dependent upou
each other as the two blades of a pair of shiears
-to do this is to solve that terrible question
which is to modern civilization what the conuni-
drum proposed by the Sphinx was to Edipus
How, then, is this to be doue? Tih re s-eeins to
be no other way except through the aigency of
the sliding-scale system, and the readinss withr
which the capitalists of this country iave accep.
ted the only solution which preted itself is
deeply siguificant. It is now being tr ed ini all
the leadiug departments of mechranicalin<îustry,
but whether or not success is to crown the ex
periment, remains to be demonstrated. The
employers bave done their part. As soon as
the business revival set in, the Inanufacturers,
with remarkable unanimrrity and promptitude,
gave their operatives a share in the increased
profits. Since then there bas in some lines
been a reaction : but while wages bave been re-
duced, the reduction has not been so proportion-
ately great as to full in price and demand. In
due course of time business will be duli again
Will the operatires who accepted the higher
wages- with the good times, submit witir good

to a reduction wheu times grow hard ?
When we can answer that question we shall
know whether the sliding sose is a suceoss.

WM. PARKS & CO,
NEW BRUNS WICK COTTON MILLS

ST. JOHN, N.B.

Awardpd the only Medal given at the CENTEN-
NI il1 EXHIBITION or Cotton Yarns of CaLnadirian
Manufaicture Gold Med il at Mootreal Fxh biti >n.
rwo Silve-r and Two Bronz- Medals ut Torointo In-
du-trial Exhibition. Diplona and Seven First-
Class Prizets ut Hami.ton, London, and bt. John's
E xliiLiions for th, ir

COTTON YARNS.
CARPET WARPS.
BEAM WARPS.
HOSIERY YARNS.

AND

BALL KNITTING Cf)TTONS,
Which, for Quality and Brilliancy of Colour, cannot
bc excelled.
ALEX SPENCE, WM. HEXWETT,

2»3 McGill St., sontreal. 11 Colborno St., Toronto.

BBRTISH MOlTIAGE LOAN cu,
OF ONTARIO.

DIVIDEND NO. 5.

Notice is lereby given that a dividend at the rate
of EIGHT Pr R C. NT le enurmiin, on the Capiteil
Stock of the Company, lias been decla- l f r the
halif-year ernding D cemrber ilst, 188), t d tiait tlir
sanie will be payable at the office of ihe Compny,
on and after

MONT)AY the itvri <-1ev of .TANTTAPV i,~rv± i

Compagnie Cntralie de la Charente.
ALEX. MATIGNON & CO,,

COC'- AC.

Now in stock-
In Wood -Vintages 1878, 1877, 1875, 1869, 1865, 1860

1858, 1850. 1840.
lit , ises *, , , and V. O., quarts, flasks and

half flasks.
Orders solicited for direct spring shipment.

HA41 LT04, ' U OLOP & C0., Brjntford.
J. S. HAMILTOV <f 00., Montre.iI,

AGENTS FOR CANADA.

Be LEVIN & CO.,
WHOLESALE

HATTERS AND FURRIERS,
RE-OPENED

431 ST. PAUL STREEE

MONTREAL.

ESTABLISHED 1862.

JOHN FISKEN&CO
DEALEItS IN~

Tie Tranrsfer Books will be closed until the 31st
Decenrber, inclusivo REFINED PE TR OLE 0U -

by order of the Board.
WM. BUCKINGFT M,

Manager.

.AUJOIIO1% fS.A.L..S
0F

Valuable Ci/y Property
IN THE CITY OF TORONTO.

UNDER the provi-ions of " An Act resrecting theU iro erty of Religious In titutrions," there wili
be offered t r sale at the Mart, 57 King Str et Euast,
Toronto, on
Saturday, the l5th day of January, 1SSI,

At 12 o'clock, iroon, by F. W. Coate & Co , the follow-
ing par c< 1 of land situite iu the city of Toronto, tir
described as lots leterr d o, C. D tnd h. on e certain
pln ade by F. -. P saiore, P.L.S and filed i ý t..eHegistry Offlee for the sraid City of Toronto as Plan
D, ,\o. 1101, anrd but'ed anrd boundrled S Io lows: cn
iencing at tire nortrr-ea-t corner of the intersection

of Queen uend P.rliame t streets, thence nortierl\
alo, g t> e erst si e of P.rlianeit stre'et 120 feet te rr
lane 15 feet wide; thence e sterly Rlong i-aid inrîe,au<i paiallel to Qureen street, 62 leet; thence suth-
erly, an i parall, 1 to) Parliariwnt sire, t, 120 fe-et;
thenee westerly, iilong the iorth sid , of Queenr
streett, 62 feet more or lesse, to the place of b gi iring.

There is a saull one-story fraime builditng ou tLe
property, wniich his been used as arr office.

The property will be offered for sale subject to a
reserved bid.

Tren pur cent of the purchase money to be paid at
tirme of sal., and suffi ient in oie moitir froum sale
to martke, with the dep< sit, 'n--third of the purchase
money and r alancei as may be agreed upon.

For furtuer particulars, apply to

McMURRICH, HOWARD & ANDREWS,
Vendors' Solicitors, over Dominion Bank,

corner of Yonge and King streets.

NOTICE
is hereby given that " THE LONDON OMUTUAT
BOILtR INUltANC E CO OPANY (Limiteri)" has
ce.sed 10 carry on bmsiness in Canada S. C. DUN-
CAN-CLAhK, Att.rney for The London Mutual
Boiler Insurance Company (Linited).

OFFICE -23 SCOTT STREET,

TORONTO.

We beg to advire buyers we have a large
favoi able bought, please write us for presen

t 
q

tatiois.

SpEdial Birecl ImpîttigofSl
CHRISTMAS TRADE 1860.
TrEA J1 \PAN-lf. Ch-st & 5 lb Catli% 

pi kiîg. YOUNG HY'SONS-Hif s>
luiovueir and PinI Sucys. GUNF ast
Htf. C es s lid Boxe'r. Engli h per S '
Con ou. just arrived via Suez Lana
" Gl. coe " T Musc-tl'

F.RUIT-IASNS -Layers,oos° c as U
don I.avers. llack Baskies. V ur eyi
liANTS -Bris. & CGsps. FIG1 g.l e
lb., 5 Ilb. Bîxet, and 100 lb. Ha
k. xes. P tUNI- ord-rau an ad'

FISHR--tit Wat.r and Lake. FlrU»"
arriving weekly.

JAMES URNER "
HAMILTON.

Insolvent Act of 1875 and amrending AC''

In the matter of HENDERSON, BOSTWICE '
Ins8alventts. b.Ilyreaed

A third and final Dividend has be D
o, en to objection until the
1880, after which dividend wIll be riepsr.

Toronto, Dec. 17th, 1890.
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WARNOCK&CO.
GALT, ONTARIO,

Manufacture and warrant

Solid Cast Steel Striking Hammers.

Solid Cast Steel Rock S'edges.
SOlid Cast Steel Crowbars.
Solid Cast S'eel Spike Mauls.

SOlid Eye Picks-all varieties.

t-I Seud for Illustrated Price List.

GALT EDGE TOOL WORKS.
ESTABLISHED 1844.

CARRIAGE HARDWARE.
PIth Wheels,

Clip Ring Bolts,
Shaft Couplir

Clips,

Steps,
kgs, Etc., etc., etc

Manu factured by

uORGE GILLIES, Gananoque, Ont.

HURON & MIDDLESEX

Muual file IsulanCe compalr
'MAD OFFICE: 98 DUNDAS ST.,

LONDON, ONT.

Snless done excluivelv on the Preminm Not
,88t' givilg 1 erfect seurity with insura, ce at cost
. POWELL, H. E. SHARPE,

Pesidenît. Maeaner.

FISH ! FISH! FISH<
]bls. No. 1 LABRADOR HERRINGS.

Bhls No. 1 SPLIT HERRINGE
Bbls TiOUND HERhINGS.

.Bl.MACKEREL.
Hf. Bbls. TROUT & WHITEFISH

In quantities to suit purchasers..Wt

JAMES BURNS
OLEsi.A Llm c-:R.ono< a

FRONT ST. EAST, TORON TO.

NEW FRUIT.
lq' Currants,

New Sultanas,
New Valencias,

New Layers, all grade
OOP 180.
S" exham " direct Importation.

Routh & Co
HAMILTON.

.

.

President.

Head Office, - - Guelph, Ont.

WItKS, VLiCIAU2TON & CO.,
MAN4UFACTUIERS OF

'ILV ER AND NICKEL-PL4TED GOODS,
Harness Mountingz, ( a, riage Mount ings, Fancy

Hardware, acissors, Locks, &c.,

GUELPH, ONTARIO.

THE DOMINION BOLT CO.
87 ST. PETER ST.,

WORKS IN TORONTO.
Hot Pressed Nuts,

Machine-Forged Nuts,

Carriage Bolts, best,
S Plough Bolts,-

Machine Bolts,
Coach Screws,

Boit Ends.
R.R. Track Boita,

Sleigh Shoe Bolts,
Boiler Rivets,

Bridge Rivets,
Roof Bolts,

R. R. Spikes,
Blank Bolts,

Bridge Bolta

LJSÎTOREY'S 'EUREKA"
SPRING GLOVE FASTENER,PAI?

We are also Patentees a nd Iuvelittri of Storey's
Eureka Spring Glove Fastener, justiy tckiow-
led cet the liOlt pect fastetier iu u e. Patented
iu Canada, the Uite bates and Great Britain

e Spruce Street, New York, U.S A.
Foreign Ofices Lime Grove, birmingham, Eng.

PHŒNIX
Fire Insurance COMpany of London

ESTABLISHED IN 1782.

A GENCY ESTABLISHI D IN CANADA IN1804.
Unmliited liabilit of ail tie eteckh.lders, and

large Reserve Fuuds. Mioderate rates of premium.
GILLESPIE, MOFFA1T & Co.,

GeLeral Agents for Canada,
12 St Sacrament lt., Montreal.

ROBT. W. TYRE, Manager.

SURB TYSHIP.'
THE C i GJABAHT[[ cl

CAPITAL, fully subscribed, $500,000
PAID UP, - - - - 110,000
ASSErS. Nov., 1880, over 150000
DEPOSIT WITH GGV'MT 57 000

The Bonds of this Company are specially autho-
rized to be accepted by the

DOMINION & PROVINC1AL GOVERNMENTS

THE BONUS SYSTEM
of this Compnny renders the Premiums annually
reducible uritil tuie rate of

Oe-hait per Cent per Annum la reached.
Tia eCorn any ta unuer tht sne expericuced

managem-uit m hich iniroduced the s% stemi to thia
conttitet seventeen veils ago and huis since actively
11md au eessf tll % condueted the businessato the satis-
faction of uts patronsa.

Over $I2o,ooo has been paid in-
Claims to Employers.

President: M anager:
SIR A. T. GALT, G.C M.G. EDWD.[RAWLINGS.

Directors in Toron!o:
John L. Vliikie, Esq , Chairman, President Canada

Laiided C redit Co.
The 110'.,.. C. Aikixa, Secretary ef State.
Hon Donald N acdonad, Ex-G overnor of Ontario.
C. S. Gzowski, Esq.. Vice-'resdeint Ontario Bank.
Hon 1). L. Maepherson, President of the Sentte.
A li. 10uicHaiter, Eacj
Jas Mi, Eq , Director Canadian B'k Commerce.
tir W. P. kiowlaud, C.B., President Ontario Bank.

A gen ts in Toronto.

ALEXANDER & STARK,

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

Business done exclusively on the Tremium Note system

e F. W. STONE, CHAS. DAVIDSON,

W. H. STOREY & SON,
ACTON, ONT.,

GLOVE MANUFACTURERS

The best descriptions of GLOVES and MITTS in
every var'ety o material and style are manufactured
by us.

CITIZENS
ESTÂBLISHIED 1864.

Fire, Life, Guarantee and Accident.

Head Office, 179 St, James St., Montreal.

SIR HUGH ALLAN, HENRY LYMAN,
President. Vice-President.

GERALD E. HART, Gen. Manager.

Capital ........ ............... $1,is,900
Afzseta, lat Janv, 1880 ............... 349,U18

Government Deposit ................. 112, U00
Losses paid to lst Juny,1880... ..... 1,549 625

Grose Income for year 187.. 18,179

CHABACTERISTICS OF THIS COMPANY.

Prompt and Liberal Settlements.
Losses Promptly paid without content unless

unavoilable. Only two (2) contested in Ontario in

16 years. This is believed to be lowest record of any

comi any. Net Hable t> make large losses, busi-

ness coifined to the Dominion of Canada.
Surety Guaranteed.-It h a the strongest stock

list of any Company in the Dominion. For these

reasons a fair share of business is claimed.

Office f r Toronto and Co. of York,
No. 14 Adel ude St. East.

Managers for Toronto and County of York

JAS .B. BOUSTEAD. MALrOLM GIBBS.

Secretary.
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JOHN PROCTOR & CO.,
"E .A V.e I L T Q N r,

-IMPORTEBS OF-

IRON, STEEL, TIN PLATES,
English, German, and American

Hardware.
ISWPAINTS, O ILS, GLASS, ETC.,ETC..st

FREDERICTON LEATHER COMPANY,
Now turn out a firt-class quality of

SOLE LEATHER,
IN ADDITION TO

PATENT AND ENAMELLED LEATHER,
PoUshed Pebbie, Bul & Grain Leather,

Waxed Calf and Split%.

Apply to

I. W. SIMMONS, Manager.
Fredericton, N.B., Dec. 1, 1880.

BERLIN FELT BOOT 00.,
Sole manufacturers of the

SBamless, [îost-PGIf rIt Boots,
Made upon the Patent Lasts and Trecs_

BERLIN FELT BOOT COMPA NY,
BERLIN ONT.

P.8.-Beware of inferior goods offered. P.O. Box 16

WM. BARBER & BROS.
PAPERMAKERS,

GEORGETOWN, - - ONT.

-News, Book, and Fine Paper.-
JOHN R. BARBER.

BARBER BROS.
WOOLLEN MANUFACTURERS,

STREETSVILLE, - - ONT.,

Tweeds and Coatings in Three-Quarters and
Six-Quarters.

WE. BARBER. ROBT. BARBER.

BARBER & CO.,
MANUFACTURERS' AGENTS CANADIAN WOOLLENS,

7 JORDAN STREET, TORONTO.

ROBT. BARBER, JI.

BARBER & ELLIS,
manufa0tmring tationer8-Ontario Envelope

Fctory,
15 JORDAN STREET, TORONTO,

Biràx Booxs, ENyEnLomPs & GEiERAL STATIONEBT

JAMES BARBER, Ja.-JOHN F. ELLIS.

BARBER & BARBER,
I ] B d1D S,

Georgetown, Ont.,
WIDOW SHADES AND W4LL PAPERS,

FRED. W. BARBEB. J. M. BARBER.

TORONTO PRICES CURRENT-DECEMBER 16, 1880.

Wholsa.l Whoesal Ij WhO0legale
Name of Article. Wholesale Name of Article. Whesale Name of Article. W ae

Boota and Shocs. $ c. * c. Hardware. $ c. $ c. Oils-Continued. $ c. $ c.

Mens Calf Boots . 3 20 400 Tin (4 -os.) Olive, e Imp. gal . 185 1
Ki Boots ........ 2 25 300 Grain . . ................. 0 28 0 30 Salad........................ 2 10 2 2
Spit Stogas...... 1 60 2 05 Ingot ........................ 0 24 0 26 " qt., p case ...... 3 00 3 75
No.1 do . 2602 co.p.ner got . 018019l Seal . ............ 0 75

Me' o at& Bal! 2 00 29 85 Sheet............ 26 0 28. Spirits Turpentine ... 0 80 0 85
Boys' Kip Boots ......... 1 68 2 10 Lead (4mos) Bar1001bs 0 05 0 05

"No. 1Stogas... 185 2 00 Pig .................... 004~ 0 05 Paints, &c.
Split " 1 55 1 70 Sheet........................ 005 0 06. White Lead, genuine
Gaiters &Bals... 1 20 165 Shot ....................... O 0 00 6 in Oil, % 25lbs ...... 200

Wom's Bals & Gait,peg 1 20 1 75 Zinc: Sheet ............... 0 06 0 07 Do. No. 1 ........... 1 75

: B d 8 130 1' Nails: 2 2855 
tm

Batte........... 090 120 1 Cui 6 .P.k10lb 2 75 2 85 ..........1000
Goat Bals ...... 1 70 2 75 8 dy. a 9 dy ......... 3 10 0 00 White Lead, dry...... 06

Misses'Bals ........ 1 090 1 15 .and7dy . 335 000 Red Lead .. ........... 0 05 008

C B tts ch0 0 7Ch a' t als .......... 0650 05 4 dy. and 5 dy..... 3 35 060 Venetian Red E 0

ilBatts .......... 060 085 3 dy. . ............... ~ 3 90 400 in ..e.....o... O1re 0rcx 000
" TurnCackp.dZ 4 00 6 00 Galvanized On 0 06 0t0 Ptg. . 0

Druaga~ Best No. 22 .......... 6Og~ Perlus
Druir. di 24 ........... 006 0

Alos Cpe.......01 021 26 ......... 0 06$ 007 (efnd gallon)
Alos Ce ............... 017 0 20 ......... 007 007 Delivered in 

T
oronte: mp. gL

Alum6 ....... Iron: Pig.Ca.n.roe. 22 00 00 0 No.1, carload ... do. 0 O 0
Borax ............. 01S 7 ro:PgCrbo . 2 00 0 5to10 brls.do. 0)25 0 0
Camphor ........... 042 045 Eglinton No. 1 . 20 00 single bris...do. 0 20 027
Castor 011..............O0 il 0 Ili Nova Scotia........23 00 240
Caustic Soda ......... 034 0 04 Nova Scotia bar .... 2 30 0 00 B

CreamnTartar........0835 
0 3 8 f Bar,ordinary ...... 1 90 200W

Epon Sats ......... O 2 0 03 Hoops Coopers .. 2 50 2 75 Flour: (V brl.) f.o.c. 0
ExtractLogwoodbuk 1.. o 0 " Band 2 50 2 75 Superior Extra........ 45 0

ExtactLo oxes 01 161 Boiler Plates... 2 75 4 50 Extra ..................... 00 00
Indigo, Madras .. 0 85 0 95 Canada Plates: 3 125 3.50..rocng.s O 0 060
Madder ................ O0 121 0 14 1Hatton................ 3 25 3 50 Strong Bakers..... 5 05 0 00
opiu........90950î. Swansea ............. 375 3 85 Spring Wheat extrai 4 900>

Oxlci 015 0 20 > Blaina ............... 375 3 85 Superflue . 47...... 0 00
Potass Iodide .......... 885 0 ý Pen . .. O m90...9010..............0375
Qumme ...... ........... O 03 0 O5 No. 6 bundle 1 90 2 0 Cornneal, small lots 2 go 3 10
Soda Bicarb perkeg 4... 0 425 9 " 2 20 2 30 Grain: f.o.c. 00
TarturicAcid. . 057 pe hO 12 ... 2 50 2 60 Fall Wheat, No. 1...
Morphine ....... ..... 460 420À kWildow Glass: :l No.2 ý110 00
Brimetone ............ 0 02 3 25 and under . 1 190 S No.3 ... 18 0

Groceri6. 21 x 40 do .......... 2 0 2 5 Spring Wheat, No. 1 1 0 00
Coffes: Java, %+lb ....027 0 33, 41 x50 do............. 220 2 25 " No. 2î 1 10

cogee .. :.....07 51 60 ; do .......... 250 2 55 " " No. 3 84
Ri ......... 01 021 jto l C et ............ O0 12J O 131l. Oats ...... 03 0

Moche 0 33 0 36 B r 05 06 Barley, No. 1. .103 000dich 0lIo07 <0
Ceylon ntive n Ptes IC Coke. " N 2 0

dpl'anta'tn, 0 28 0 31' i ls IC C okel. ..... 6 525 5 No 2 Exra, 8 0 00
Fish:Herringscaled 0 32 0 33 I "r.a 8 25 6 50 " No 3 6

Saicn saltwater 1 50 1 . ... 8 25 1 5 NoP3a .

Fruit: Raisin Lay ... 2 0 Corn 6 h k . .. 4c..............1"0 10

pCi pic L 8 o 3 "10061

'ondonLy.r O iies & Mkinsel1b.'
Sultanas 0 0 il e rP rovisalot. i 5 0 20
Val'rti'snew 0 081 0 Stee D60to 90 lbs ... 00 01 0 8 tobd ..... 09 . .

Loose Muscatel 2 5 3 00 ...... 0 0 B 13 0
S ug rs: P o to8ico .d and Inspected 0 10 0 28 C heese, .......... ... 06

r r a ............ 1 0 1 Dried Apples ......-... - 51 7
C uanH ....... . 15 0 17 Pork, M ess ................ 0 0 10

t o~~~~ e x r b r g0.. . 0 0 9 U p r o 1 e v . 8 0 4 2 B ra cn y H n ' e 'y c a s e 1 0 9

Mols: Cayedgal O 42 0 5 Pelte, dry ........"Egi... 0 70 0 90. J c, ong & c " 00 0
Syup:Godn 8 2*1Sheepskins.......... 1 40 0 00 B'< o Cuxnbed 0o

gyU 8 ··· ·e ".om stc..6.065 P Catilo & C ..-- 9 0 11

Amber T 60 6eal ..... To0 70rded'0 A. Batio..... 2JaPa comogo. Il 05 0 45 H C0 il 1Y . t 3 4.........&.D ........ 70Pale: Abr.05721fLd..................... 0 4gi41?ol 101
" ne. to.ch oie 

0 4 4  
6 F e hC...... 5.... 8 5

Nasc 0 17 0 20 Flieecelba. .. 080 0 31 "e 0...........01 6

"pcs AUsie ole chie p5 e5 m1 ............ 0 25 0 21 not' 1 o... 6 3 1

Cassia, whole P l ... 020 0 2519 rps Ji e .........'2 5 0
C loves ..good.to.. n 0 50 0 55 Pe t ..................... 0 34 03 19 D re me dara si
Ginger, ground . 35 0 5 0 43 Sat, Etc. 0 8

Jamaica, roo.c 0 24 0 27 Liverpool co.. . . . .bg 0 15 0 15
"N xt ra c c 0 80 1 10, Spaniseh Sole, N o. 1. 029 0 30 A naoho , b65 . 1 s 7 g

Gu np w d , co m o md..370.4.G mb.r.... ....... .. C a ad e 06 0 00.. P ur 8p "5 7 0

" e d. bla ok .. ... 0 11 0 60ý Do. No.2.6 .. .......... 0 5 0 0 6 50 " . ...... 1.
Peirba Slaughter, heavy .O 29 0 31l

Sugars: Porto Rico ... 0 071 0 0841 Do. light...I O 27 0 281 Wines,Liqor,dkc. 160 190<
Demaeara.n.... 076 007 g Buffalo ........... 024 025 A"e: English, pts . 215

Canadi'n refin.. 1 Harness .......0. 55O 'mI qts.. i 8

D o exr .'. . .... 0 3 0 39 Co.O .Ga..... 0 55 0 65 qt .... dy " 5 ,0

t" etr Lef O Upper, No.l heavy... 038 042 Brandy: Henes'yc5. 0 0 75 il 0Standard Granu0atd 5 0 2 ar light & med . 40 45 Martell's 9 75 10Redpath Paris Lump O o1il 011l Kip Ekins, French ... 0 90 1 10 Otard1)upu &Co' 9 60
ScotchRef. ex.bright 0 0 0 e English ... 70 090 J. Robin & o. 9k0y ,g
Eng. do. low......... 0 36 07f Doimesti. 0 60 0 65 P. Castillon & O . 9 60

Tea.s: Veals ... i0 70 0 75f A. Matignon & CO..... 3
Ja~ncm 0go.O2 4HHemlkCall!(95to30)' 0060 0 75 Gin: De Kuypen, e 9 2 1S 4

Yooha. comn.to good O 32 0 40 ,36 to 44 lbs .......... 085 0 95 B. &D ........ 50
fine to choice O 44 0601 1 French Cal! ..... 1 20 1 50 "Green cases' ... 6 0 8 75

Nagasa. comn.to good 0 25 O 82 1' 8plits, large, P lb 0. 31 O 35 i d " <j

Id fine to choice 035 0 4, " mail...... 025 0 27 IBoothia Old Tomi.... 3
Conou SuchngO 3 O70 fIEnamelled Cow, P ft 0 17 0 19 f Rum: Jamaica, 16 O.P. 5 65

Oolong, good to fine,' O035 000 Patent................O0 17 0 19. Demerara, 1) De
Y. Hyson, coin. to g'd 0 35 0 43 Pebble Grain .O.. 15 0 18 in l

Med. to choice: 044 0 57 'Buiff................." i0 Ahl 25Sp Bn
Extra choice ... i0 62 0 70 'Ruasets, llght .... O 0 15!tWdk: îg~ 7

Gnnwomoe:03 41Gambier ............. 06 o( 0 Pure Bpîs « (. 070 28$0
gomed. to fine ... 0 47 060 Su.mac ............... 0(,05 00 50 des 1.

fine tofinest ... 062 0 85, Degras...............' 0 05 0 06 id di.P~ os41
Hyson................ 032 055' 25 r'iîPr P.4 *, <>i1

Iniperial ............. 037 0601OdoUbf Id () 040 12

Tobacco. manufactured . 0118. " ye ~ >0î20

Dark.................. 035 0 39 Cod OiI-Imp. Gal ... 055 05 "Toddy 6 0' 4o 120
44Western Lea!, Straits Oil ........... 055 0 00 085 los>8

11g0od to fine O035 0 42 fLard, extra, Morse's.: 0 75 0 80 VDmi Whisky 35l- o i5 50
Brights' rtegd to fine o043 05 d y? No. "r '06 07 607

choice ... i070 0 80 Linseed, Raw.... 0 78 0 78 4 6: 0517

8011.................. 086 0 45 Linseed, boiled ... 080 081 7 Id o95 iO0

706



707THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

SAGO THE MACKINNON PEN.

AND

TAPI OCA
Extra Fine Qualities.

WM. JOHNSON & Co.,
77 ST. JAMES STREET,

MONTREAL.

The Commercial Pen of the Age. Warranted for Three Years. Use. any Iak

and wm "opy. Descriptive pamphlet on application.

C. W. YOUNG, General Agent for Canada.
BOX 500 %TRATFORD.

SHURLY & DIETRICH,
Saw Manufacturers, Galt, Ont.,

Sole Makers of the Genuine Lanoe-Tooth, Cross-cut Saw,
Noue genuiue without our Trade-Mark, " The Maple-Leaf."

Alo sole Makers of the celebrated Silver-Steel Hand-Saws and Circuler
Saws, (tenpered by our secret chesnical proces..)

we do not hesitate to guarantee these saws superior to any other menu-
f We alo make a full lino of cast steel Saws of every description,

which we guarantee equal to any in the

ESTABLISHED 1856. - -

Te8"Ph 0D8 Communications between al Offices. DIAMONDS WILL OUT,
P. B U R NS, MD ND TEA-IMPROVED DIAMONO AND THE fIANLAN

Wholesale and Retail Dealer Cross-Cut Saws wil cut faster and stay in order longer than any
other Saw in the world. They are manufactured only by

luR. H, SMITH & CO., St. Catharines,
QAOL D And Fold by the Hardware Trade verywhre.C O AL & W O O D e Take no other. We aiso make the Lance Tooth, Li tning, Improved

Champion, Eclipse, in short, all kinds and patterns, ncluding the New

SOydeis bit at offices, cor. FRONT & BATHURST Improved Champion.
8T'uYO"QE ST WHARtF, & 81 KING ST EAST, ST THARINES SAW WORKS."

receive prmpt attention.

1'ACTS, NOT ESTIKATES.
W oPOLICY No. 71,982

tgo , 'o Thom, of Toronti, on the Tnnear Hnowmeft plan,
t- 1870. fo 01,000, and pii ta hlm Mareh 17th. vq8O. He (Iut

e to win, hough the $1000 wenill have ben PgOýip*v PAID
fas , if he had died any time during the ten years. Ihe annua pre-

o a s 95.65, but the annual dividends reducd the p tme ta a
Z ONLY 8S34.10. Not onlv theretore did Mr. Tho n hi li e

te er ITIOUT A&TUAL C0«4'T, buit for bis 8*34.10
1'OVed a rond $1,000-a POsITIVE gain of 20 PER CENT.

POLICY No. 25,487,
ont Policy for $5,000 was issued In 186. and pald to himself in

Ow thneLifeof Henry L. Greene of River Point, R.I. Term, 14 years.

, 429.3 0. But the annual dividends relued theo net deposits o'

0 $3,S65, showing free insurance for Sg3.O0, and $1,135 to

' hei& coan as an investment, ai NE AIV 'O PEU CENT.,

dotW'ng he cstao fourteen yeara' insuraflue.

REV. MILTON WALDO,
ne, N.Y., purchased an AETNA 10 year Endowment Bond for $2,000

agreel g to pay for it by five annual instalments of $337.10
his 1,9 W

d s u-' cash dividenda reduced the net instalmonite or
lut ................ .............. ,41î

......herecved ln 1879 the ............................
1~h¶'fensuranco 0 yars, and a dean profit a ................ M5

'te Iue0'gan 1eVer Forty pe cen. Ùpea bis snouey, besides the

Duroue a5y Young companies have at different times sought notorlet and
'anc got both for a time, by insuring at less rates, or promis ng 01

1Î"gr dividends, whi1e th.ey laste!, than the

4taTNA LIFE INSURANCE CO.,
N O It 8 e any has celebrated its soth Anniversary witb Assets of $25, -

le none of such wonderful companies are now mentioned in the
kdt%7-t ),ort in Canada or the States. Four recently disippeared from Can

end Atlantic If Nw Yok, the" E!tadacan" of oebeû
iulltensly mutuel Il Acadin Providet I Halifax. Mlosi ai suc ar

lof the sme trouble as aflicted the frog-tempoarnry inflation at t.
of future vitality.

TNA furnishes SECURITY as well as Life Insurance, and returi-
Pa OFIT8 thereon to the members of its Mutual Department.

S t Ifý Îou are now in good health (for none others can avail themselvei-
"investment and life insurance combined,") maknoepplicat

'ywithout 
delay.

WESTERN CANADA BRANCU OFFICE s
Ougtead's Block, Adelaide Street East, Toronte

WILLIAM 11i. ORR, Mianager.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMES ST., MONTREAL.
This Company having withdrawn its business from the United States,

resents the following Financial Statement and solicits the patronage o
one seeking unquestionable security and honorable treatment.

Cash Capital, Jan. 1, 1880............... .................. 300,000 00
Reserve for Re-Insurance ....................................... 76,820 27
Net Surplus Jan. 1, 1880 .......................................... 56,784 74

Total Cash Assets Jan. 1, 1880 ................................. $433,105 01

Reserve Capital ............................... 800,00 00

Security fer Policyholders .................. ...... $1,33,105 61

ANDREW ROBERTSON, Esq., Pres. JAMES DAVISON, Manager Fire Dept.

G. H. McHENRY, Inspector Fire Dept. HENRY STEWART, Mgr.Marie Dept.

CONFEDERATION
LIFE ASSOCIATION

Incorporated by Special Act of the Dominion Parliament.

Guarantee Capital, 0500,000. Government Depogit, 986,300.
Capital and Asseta, 3st Dec., 1879, 0906,337.

HEAD OFFICE, TORONTO, ONT.
Preident: Sir W. P. HOWLAND, C.B., K.C.M.G.

nic.Preidents: Hon. WM. McMASTER. WM. ELLIOT, Esq.
Dirctors:

Hon. JAS. MACDONALD, M.P., J. HERBERT MABON, Esq.
Halifax. JAMES YOUNG, Esq.M.P.P.

Hon. T. N. GIBBS, F. A. BALL, Esq.
Hon. ISAAC BURPEE, M.P. M. P. RYAN, Esq., M.P.
W. H. BEATTY, Esq. S. NORDHEIMER, Esq.
EDWARD HOOPER, Esq. | W. H. GIBBS, Esq.

A. MeLEAN HOWARD, Esq.
Catiar: C. CAPMAEL, M.A., F.&.A.8., late Fellow of St. John's Col.ge,

Cambridge. Managing Director: J. K. MACDONALD.

market, and as low in price.
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Barristers.

IKIN8 A MONKMAN,
BARRISTERS, ATTORNEYS, 8OLICITORS,

&c., Main Street,
WINNIPEG, - - - MANITOBA.

N.B.-Collections pronptly attended to and in-
vestments made.

5. M. ATNS, M.A. A. MONEMAN. *

*A Commissioner for Province of Ontario.

CLARKE d CLARKE,
BAznSTATa, ATTORNEYS, SoLICITORs, &C.,

OPpiCE: Corner Main Street and Portage Avenue

WINNIPEG.

Lande bought, sold, and located. Collections at-
tended to.

HMY J. Cr.LAnE, Q C. FRANE J. CLAREE.

HATTON, HAF'TON ïi BECK,
BARRISTERS, ATTORNEYS-AT-LAW,

SOLICITORS, &c.,
PETERBOROUGH, ONTARIO.

D. HATTON. G. W. HATTON. N D.] BECK.

M ACKELCAN, GISON d BELL,BARRISTERS & ATTORNEYS-AT-LAW,
So0IorTon-IN-CHANOERY, NoTArgIs, &c.,

16 JAMES STRaET SOUTE, HAMILTON, ONT

P. MACKELOAN,Q.c. J. M. GIBsON, M.A., LL.B

WM. BEL. R. A. MACRELCAN.

M oCLIVE & GILLELAND,
Barristers, Attorneys and Salicitors,

ST. CATHARINES.
W. H. M'GLIYE. W. z. GOXLEI<. .

Collections made in al parte of Ontario.

R 088, KILLAM d H AG 'h-T,
Barnisters, Attorneys, Solicitors, &c.,

MeMicken's Block, Main St.,

Winnipeg, Manitoba.

AUTEUR W. Ross. A.0. KILLAM.

GosD MBDAL. Paar, î89t.

JOSEiH GILLOTT'S
STEEL PE NS.

-soli by all Dealere thiroughout the world.

E8TABLISHED 1845.

L. COFTEE & CO.,
PRODUCE COMMISSION MERCHANT.

Ne.80 Ohurck Street, Toronto, Ont.

Lawaancs Coppag

BTOCK AND BOND REPORT.

CLOSING PRICES.
Capital Ca ital Dividend

NAME. Sb rb 'dp -up. Rest. last Toronto, Cash valoe
o 6 Months.j Dec. 16. per ehare.

B ha Per ct.
British North America......... £50 4,866,6 4,866.66 1,216,000 2 .................. ........
Canadian Bank of Commerce ........... 450 6,000,000 6,000,000 1,400,000 4 13 139 6987Vu Peuple .......... ...... ....... 50 1,600,000 1,600 000 210,000 21 70 74 35.25
Dominion Bank........... ...... 50 1,000,000 970,2501 53,000 4 142 142J 71.00
Exchange Bank ........................... 100 1,000,000 1,000,0001........... ............... 34 45 34.35
Federal Bank ..... ......................... 100 1,000,000 1,000,000 22(,000 34 133 134 133.00
Hamilton........................ 100 1,000,000 745,100 80,000 4 108 114 108.00
Imperial .............. ................... 100 1,000,000 989,000 100,000 3 118 119 118.00
Jacques Cartier ......... 50 1,000,000 960,745!.. ............... 75 80 37.50
Merchants' Bank of Canada............... 100 5,798,267 5,520,000 475,000 3 115 117 115.00
Molsons Bank ... ........ ................. ..... 100 2,000,000 1,998,861 100,000 4 102 102.50
Montreal ........................ .................... 200 12,000,00 11,999,200 5,000,000 4 167 334.00
M aritim e .......................................... 100 1,000,000 678,830 ......... . 3 .............. ... ..... .....
Nationale............................................. 50 2,000,000 2,000,000 150,000 3 72 76 3c.00
Ontario Bank .................................... 40 3,000,000 2,996,756 100,000 3 951 96J 38.30Ottawa ..................... 5........ .............. 579,800 56 391 16,000, 3.
Quebec Bank............ ........................ 100 2,500,000 2 500,00) 325,000 3 ... ...... ...Standard ......................... 50. . 509,750 509,7,5 7,500 3 104 104Ï 52.00
Toronto ..... ..................... 100 2,000,000 2,000,000, 953,0() 34 139 141 139.00
Union Bank ........ ....... .................. 100 2,000,ooo 1,992,990 18,000 2 69 70 69.00
Eastern Townships ........... ,.............. 50 1,500,000 1,381,5w-8 200,000 4 100 102 50.00
Agricultural Savings & Loan Co ... .. 50 600,000 456,300 38,376 44 114 116 57.00
Anglo-Canadian Mortgage Co ............ 1<0 400,000 331,410. 30,000 4 ......Building & Loan Association ............ 25 750.000 713,971 90,000!..... ..... 90 97 22.50Canada Landed Credit Company ... .. 50 1,500,000 620,919) 110,000 41 140 70.00
Canada Perm. Loan & Savings Co... 50 2 000,000 2,000,000 900,000 6 198 99.00
Dominion Sav. & I iv. Society ........... 60 800,a00 502,625' 86,000 5 1231 61.69
Fariners Loan & Savings Company ... 50 500,000 500,000 53,600 4 121 00.87
Freehold Loan & Savings Company... 100 1,050,400 690,080î 241,5001 5 157J 159 157.25Hamilton Provident & Loan Soc . 100 1,000,000 - 909.850 125,328 4 .. ..Huron & Erie Savings & Loan Soc... 50 1,000,000 977,622 246,000. 5 4. . 74.00
Imperial Loan Society ...................... .0 600,000 544,800 42,000 4 120 60.00
London & Can. Loan & Agency Co.... 50 4,000,000 560,000 143,000 5 149 151 74.50London Loan Co ................................. 50 434,7"0 207,900 l,560 4 ...Montreal Loan & Mortgage Co ......... 50 1,000,000 550,000 64,000 4 i04 110.52.00Montreal Building Association ...... . 50 1,000,000 471,718 45,000 24 61 65 180.50National Investment Co.................. 100 1,460,000 11,oo 3. 104x.d. 10400Ontario Loan & Debenture Co.......... 50 1,000,000 981,500 168,000 5 .1.Union Permanent Building Society . 50 500,000 480000 105,000 5 12 146 712Western Canada Loan & Bavings co. 50 1,000,000 1,000,000 390,0 0 5 164 82-Dominion Telegraph Company ......... 50 711,7091 711,709 ....... .. 24 901 45Montreal Telegraph Co .................... 40 2,000,000 2,000,00 . ..... ... 3 133 133 53Toronto Consumers' Gas Co. (old) 50 600,000 600,000 ... 2p.c. 3n. 147 149 73-50

SECURITIEs. LONDON. TORONTO.
Canadian Government Debentures, 6 ct. @tg........ ............ 100 103.........

Do. do. 5 P ct Inscr'bd Stock 1024 103 .........
Do. do. 5 ct stg., " " 1903 107 109

Dominion 6 V ct. stock..............
Do. 7 do. do. .. ......... .... ..................... ...-

Dominion Bond@, 4 p.c. 1903 to 1913 guaranteed ............. 108 09
Montreal Harbour bonds 6 p.c. . ................................

Do. Corporation 6 -0 ct..... .......................................
Do. 7 P ct.stock....... ........................

Toronto Corporation 6 f ct., 20 year ................................. 10.
County Debentures 6 P et. ........................ .... .. . 108Township Debentures 6 P ct ............... 4............ ........... .. .... 1

INSURANCE COMPANIES.
E NGLISB-(Quotations on London Market, Nov.2?)

- .:~ org'nzd Shores NÂM orC' ofsh'ri ,
No Last cNàr FCOMPANY --r- i $>5d at00

Noa' Divi- NAEOFCMPN LsNo. d Laat-g SAI aet 183 1500 ý,tuaL.of Hart, 100Share dend. Sale.t 10 4M_______4,_ 1819 .3M0 :.EtnaF.ofHart 10 20 2
1810 1000 Hartf'rd, of Har' 100 17 19

20,000 5 Briton M. & G. Life £j .. 1 1863 5000 Trav'lers L& à c 100 173 150,000 15 C. Union F. L. & M 50 5 244 2.5 185.5 . . Phenix, B'klvn .
5,000 10 Edinburgh Life ... 100 15 38 --

20,000 3-5 Guardian..... . ...... 100 50 72 73
12,000 £7 yrly Imperial Fire ...... 100 25 149 151 RAILWAY8. D100,000 6 Lancashire F. & L. 20 2 8 8 shar
35,862 3 London Ass. Corp. 25 124 63 64.
10,000 1-4 Lon. & Lancash. L.! 10 27 1 1 Atlantic and St. Lawrence 10
40,000 0-5-0 Lon.& Lancash.F. 25 .2 6 6'00 l87,504 14 Liv. Lon.&G.F.&LI 20 2 20 20 1 Canada Southeru 8p.c. lat MortggO 10030,000 0 Northern F. & L.. 100 500 49 50.11 Grand Trunk............. . ....40 000 2-5-0 North Brit. & Mer.! 5 6$ 60 62 j NewProv. Certif. Issued at 22.
6,722'£9ip.i. Phoenix ............... ... q. F. M. Bd3071eh.6Pc 104

200,000 3 Queen ire & Life. 10 1 4 4d ch 100100,000 18 Royal Insurance ... 20 3 314 35(J500! 748anc Do. First Preferec, os50,000ý 74 Scottish Imp. F& L 10 1 18;10ScttshmpF&! 1 1 Do. Second Pref. Stock, P.CI l
20,000 10 Scot. Prov. F. & L. 50 8 Do. Third Pref. Stock, 4 C. 100 i10,000 3-10 :Standard Life ... 50 1274 74412
4,000 5 Star Life . .. 2 rat............... 25 l...

....... Do. 5? c . Deb. Stock.........
Do. 0?I c. Bonds1

9 
IM -- --. »''CANADIAN. Dec.i0 International Bridge 6p C. Mort. Bds ...

10,000 5-6mo. Brit.Amer.F. & M.$50 P.c. Do. 6PC.M .B 502.6! 74 CndaLf M$0 158 Midland 24 P c. lst Iref. Bond$ 100.. i JA2,5. 7. Canada Life . 400 1 50 816 Northern of Cat. 6pc. Finit pref Bd 1 55,000 7 Confederation Life 1 00 10 200 Do. do. 9ec B 05,0008-12mo. Sun Mutual Life ... 1001 Toronto, Grey & Bruc126 .C.
5,000 ............ Sovereign Fire ...... 100 10 ... Wellngton, rey & Bruce 7.c........4,000 12 MontrealAsur'nce £50 £5 ............ Torot5 Royal Canadian ... 100 15 524 58 EXCHANGE.
5,000 10 Quebec Pire ......... 10 65 100 1

2,000 10 ueen City Fire ... 50 10 ...... .. fts do. on ight ....... .............1085 15m1 WQsern arne.100 a3 1of 0 Æt6 aL.
.America .. S Pnlver n B............
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LifeInsiranoe Profits Demonstrated I CANADA LIFE ASSURANCE 00.
-BY-

ACTUAL SETTLEMENTS MADE IN 1880.

ta IPicies carried TEN years with return of ail premiumuu and
teret thereen.

rosse, Profite paid te PoUcy-holdere than new decdared by
sY sther Company.

the The following are illustrations of actual settlements now being made by

EQUITABLE LFE'
Assurance Society of th ' U.S.

*'aldividual policy-holders, showing the actuai cash returns on Tontine

POLICY Ne. 43,563, issued May 25, 1869.

P miumu paid (11 years) - - - 5,594 0
Te !he assured is new entitled te draw, in cash, $6,455.80, har-
had besides $10,000 et assurance fer eleven years. 115 per

of. e nas. a..id reunal ini cash.

HEAD OFFICE, . . AMILTON, Ont.
IIONTREAIL BRANCH, . . 80 BT. JAMEU STREET.

ABSTRACT OF 33rd ANNUAL REPORT TO S0th APRIL, 1880.
1. Assets 30th April, 1880 (exclusive of Capital)...... ......... $4,297,852
2. Income for the year ............. ....... .................. 835,8
8. Claims by death during the year..................................... 19%940

4. Do as estimated and provded by Co.'s tables ............. 296,8
5. Policies issued during the year, 2107, for ........................... 3,965,062

6. Policies in force 80th April. 1880, 12,586, upon 10,540 lives, for...... 21,547,759
7. Ratio of expenses to income - per cent...................... 14 27

Business and Positionfrom its Foundation in 1847to 1880:-

Period. Assurances in Annual Revenue. Claims Paid Total Funds.Period. force.

18 , 814 02 $ 27,838 ~ ¯ 1,200 S 41~873
1860 3 ,q'65,407 133.448 226,778 i 661,929

1870 6,404,437 273,728 680,154 1,M08
1880 21,547,759 835,856 1.845,862 4,297,852

1880 versus 1850.-The assurances now (1880) in force are twenty-Rve
tnmes greater; the annual revenue thirty tinmes, and the total funds eue
hundred times greater than in 1850.

OLICY Ne. 38,543, issued Dec. 30, 1870. Endewment twenty
ycars. Tontine Peried ten years. 1,0

ePtemiunîs paid (ton years) » 7,539 60
te .i assured, an the anuiversarY et the policy, wil be entitled INSURANCE COMP'y OF ENGLAND.

dr, ln cash, 09,033, 120 per cent. et the prefiume paid.
POLicy No. 41,021, issned March 27, 180o. LIABILITY OF SHAREHOLDERS UNLIMITED.

iPtnium s paid, - - - - - 5,0950 CAPITAL, ............................... 10000,000
in e se, ath nured withdrewe lrenaua. in cash, 3 being FUNDS INVESTED, nearly ...... ............ 23000,000

r numbers of ei us be settled dur the year, showing ANNUAL INCOME, upwards of ................ 5,000,000

mr of pole wil uo beper ceet. of premiums paig. Inve3tod In fanada for proteotion of Canadian PolIov-

ve policy contains a clause making the saare incontestable after holders (chiefly with Covernment), nearly $6oo,ooo.

The net new busness of the Lf ac Every description of rouert insured at moderate rates of premium.

'lO etnwbuis fte Equitable Life A.ssurance Society for the last~ Life Assrnces grante Il the, moat approved forma.
a Years exceeds that of any other company in the world.

W. GALE, Manager for the Dominion of Canada, No. 157 St. James Street, Head Office for Canada-Royal Insurance Buildins,
Montreal, Canada. JontrOal.

. B. HUNTER, Manager for Ontario, 2 Court Street, ToronTrn JOHN CAoUGHA, Jr., . HT GA T, Chief Aents
Agent for Toronto & Co. of York. W. TATLEY,

'IR8T CLASS AG3ENTS WANTED. .EIl KAW & BANKS, Speeial Agents.

WESTERN THE MUTUAL LIFE
ASSOCIATION OF CANADA.

ASS URA NCE COMPA NY. HEAD OFFICE, HAMILTON, ONT.

> IRE & MARINE. Ineorporated 1851. GOVERNMENT DEPOBIT OVER $90,000.00.
Polities au the ,"RESERVE FUND PLAN"' issned by lis cent-

and Assets...... ..... $,637,553 10 cepyrighted) ctain a Plain tatement et the
0apte nd ssts ................. S63755310 amean of cas vaine er paid up Insuraitce the Peiicy-belder wili be

entitled te receive, Il diseenutlifbg the paymens of preumiuus slter

OIIel' for Year ending 31st Dec., 1879 1,001,052 20 5,10,15,20,25,30,35 payments, &c.

JAMES TURNER, Esq., President. ALEX. HARVEY, Esq., Vice-Presidelit.

HEAD OFFICE: TORONTO, ONT. JIMWWLLIAMq

yH. T. RIDLEY, M.D. G. M. RABE, Eaq.

ken aJHJ J. Droo.~ M. BUCHAN, Esq. D. B. CHISHOLM, Esq
PUR , Presidt J. J. KENNY, Man'g. Director. MAON, Esq. SAMUEL PETERS

JAS. BOOMER, Secretary. DAVID BURKE, Manager, WILLIAM SMITH# 8eoretarjv.

UniJion Pire Insurauce Co y. > WATERTOWN
4 TRORIUZED CAPITAL,...-.....$1,000,000. Agricultural Insurance Company,

~ead ffice 28OF WÂTERTOWN, NEW YORK.
ead Ofce, 28 Toronto Street, Toronto. ORGANIZED1

1x. AJIXS (M DIRECTORS: Net Assets, $1,137,"9.73. Lomes Pal&, 82,932,631.
•IN(Minister of Inland Revenue), Toronto, President. S t ]f i

SPAUGH, late Dun- W. E. CORNELL, Esq., Toronto. tionofc Iders Cda.

Watson. Toronto. JOHN BAIN, Barrister, Toronto. Innes ouly Resldentes and Farm PepertY, and ha. nover yet log

I)ATERSON, Esq., of Pat. SAML. McBRIDE, Esq., London. over $5,000 by any one Ire
A. B '. Toronto. W. T. EDGE, Esq., London. mauresagainstdam"eb îighta ngwhether ire engues ornotand Assure

agans AbeLAN ErOýb lihn in the fild.
AN E ., of A. . A.llan R. H. BOWES, Esq., Smith, Wood stock

'sle urriers, Toronto & Bowes, Barristers, Toronto.. The largut and 8trongt rea(d01Ce Imuraw Company (n the worM.

AaRN, Esq., Toronto. BUCHAN & C00% No. 32 Ring Street East

A. T. MoCord, Jr., Mamager. AGENTS FOR TORONTO AND COUNTY 0F YORK
Policies on the "RESER V FLY , Gen. Agents, obourg, Ont.

-

s

Et quitable Rates and Loss nfb- y-,-.
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BRITISH AMERICA
ASSURANCE COMPANY.

FIRE AND MARINE.

Cash Capital. & Assets, $1,176,491.45.
Incorporated 1833. Head Office, Toronto, Ont.

BOARD OF DIRECTORS.
GOVEBNOB, ... ... PETER PATERSON, EsQ.
DEPUTY-GOVERNOR, ... ... ... JOHN MORISON, Esq.

JOHN McLENNAN, Esq. JOHN SMITH, Esq.
H. R. FORBES, Esq. H. S. NORITHROP, Esq.
GEORGE BOYD, Esq. HON. WM. CAYLEY.

PELEG HOWLAND, Esq.
Inspector, ... ... ... ... ... ROBERT McLEAN.

F. A, BALL Manager

A. D. 1874. 1 |jND A 1 Perpetual. :

FIRE if MARINE
Head Office :

Capital $1,000,000
jully

Subscribed.

INSURANCE CO'Y
Hamilton, Ont.

' Deposted with Domin-
ion Government,

A- il$50,000.
PRESIDENT-J. WINEnR, Esq., (of Messrs. J. Winer & Co.) Merchant
VICE-PRESIDENTS-GEoRoE RoACH, Esq., Mayor City of Hamilton.

D. THOMPSON, Esq., M.P., Co. of Haldimand.
BRANCHOFFICE8-Montreal,Walter Kavanagh, No. 117 St. FrancoisXavier

Street General Agent. Toronto, Scott & Walmsley, General Agents. Halifax,
N.B., No. 22 Prince St., Capt. C. J. P. Clarkson, General Agent. St. John, N.B.,
No. 103 Prince Wm. St., M. & T. B. Robinson, General Agents. Manitoba Agency,
Winnipeg, Robt. Strang. M. A. Cameron, Charlottetown, General Agent, P.E.I.

CHAS. CAMERON, Managing Director.

STANDARD
Firez. Insurance Company.

HEAD OFFICE, HAMILTON, ONT.

Authorised Capital, $3,000,000. Full Deposit made
with the Government.

INCOME OF TRE STANDABD FOR TUREE VEARS:

Premium income, 1877-8.............................. $37,742 44" o" 1878-9.............................. 47,3 16 57"4 "4 1879-80 ............................ 74,500 00

$159559 01
Losses for same period ................................ 47,300 00

$112,259 01
D. B. CHISHOLM, Esq., Hamilton, President.
JOHN BAIRD, Esq., St. Thomas, Vice-President.

H. THEO. CRAWFORD, Secretary.
Board of Directors for Toronto and District-Alderman SAMUEL

TREES, Chairman; Alderman NEIL C. LOVE, W. B HAMILTON, Esq.
R. H. JARVIS, Inspector.
MALCOLM GIBBS, Agent.

JAS. B. BOUSTEAD,
Secretary and Manager, Toronto and County of York,

and issuer Marriage Licenses.
Office, No. 14 Adelaide Street East.

UNION MUTUAL
Life Insurance Go., of' Maine

DIRECTORS' OFFICE: Boston, Mass., 153 Fremont St
JOHN E. DE WITT, President.

Incorporated in 1848.
ASSETS. 31 Dec., 1879 - - S6,884,79 8

SURPLUS over Liabilities,
31 Dec.. 1879, N.Y. Standard, 4j p.c., 601,2027

Ail its property belongs exclusively to its policy-holders.
The New York Daily Commereial Bulletin compliments this ezx

institution as follows :-" The result i of careful and skilful management,dr6j
the years of business depression and shrinking values, begin to be quit0Ino.
lest now iu the case of a number of lîfe insurance corporations 09 PÏgWith the restoration of confidence, the reviva " of business, and the UP
tendency of values, these well conducted companies promptly take positb
institutions whose credit is unimpaired. and whose contracts cannot fairlY
quostioned. And, anong this class of life companies, the Union Mutu al 000:
pies a most favorable position. Its managers took the earliest occ
shape their policy io as to leave no room for criticism touching the estlins
put upon the Company's assets. Everything in the line of ilnvestmenJW>, g
subjected to a careful reappraisement by experts resident in the locality«,..jp
b°ans° on rtgage or purchases of real estate had been made. An i
and, where necassary, an unsparing revision of old estinmates was mad0~t
whatever discounting of old values seemerl called for, the Com pany'sdl
were brought to a figure which, backed by vppraiser's affidavlts, o
r-elied upon as representing actual value and "bard-pan" prices. This
done at, pcrhaps, the lowest ebb of the financial tide, and' the result 1eve.ry turn of that tide tends to increase the Union Mutual-s volume of
and vindicates its managerial policy. Biy thus divesting itself of aill
the Company lias earned the est possible title to confidence, and
without surprise, that its business for the urn ersosams
and prOsperos progres." e w a

gt' Tis Company is the only one in Canada working under the
Non forfeiture Law, andl Issues a definite policy contract, having
taereou the exact tie in ears and days for which the insuranCe r

coied in ore a fýlter t e nnantof anprmu e t a

thirt yuear om th e date 0f Issuetu bridi g overte inorfelture
policy, which, in ail other Companies hiera, fol lows the non-payment
premmm, resulting from failure in business or any unforseen cause.
G B HO LLAN D, Manager for Prov. of Ontario 17 Toronto St., Tis
M. BOSSE, " " Quebec,47 t. Jame St.
R . R OW'E " " N. B., Oddiellows' Bldg., tJ~

F. B. K M'A RTE R " " N.8., Queen's Ins. Bldg, SIs

THE LONDON
GU AIR ANT EE & ACCIDENT 00. (Lim ) 0F LONDON, ENGLA O

Capital .................................... ........................ 1,95,0
Surplus to Polcy-holders........... .................
Canadian Deposit......................................... .....

CORPORATE SURETYSHIP.
This well-known British Office recently established lu Canada 0 fgerI

than double the cash security of any similar Company in America.
Losses settled by Local Board in Toronto.

A. T. McCORD, Jr., Resident Sec'Y1 ,
28 & 30 Toronto St.,Trot

EF" Insurance solicitors will do well to act for this Com2pany in
reprsnte

Insurance Co., of Brooklyn,
FIRE & MARINE. INCORPORATED 1853.

Capital, $1,000,000. Assets, $2,532,670, Income, $2,2
STEPHEN CROWELL, President. PHTTANDER SHAW,

Fire Department. sarin e D e
4. A. MACDONALD, WM. R. CR0B ELL' h,

General Agent, New York. Geea Agent, C

INSURANCES sccepted and policles issued at curesint atie ogauit 0
or damage by fire, and the dangers of inland a.nd oconfince an d f

JOHN T. DOUGLAS, GEN. AGENT, ONT4
OfiCoe, 48 Yonge, Cor. Wellington St., Toronto

710
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Insurance.

QUEEN fISURAECL CO.
OF ENGLAND.

wIREi dg LLr:Em.

ZIPg BTED FUNDB ................... 168,818

FORBES & MUDGE,
Montreal,

Chief Agente for Canada.
BL. SHAW, Jr., A gent,
lie. 8 King Street East, Toronto.

SOVEREIGN
re Insuranoe Comp'y of Canada.

C&PITAL, - - 8600,000.

'D0wit oith the Dominion Goremment, $100,000.
President-Hon. A. MACKENZIE, M.P.
Vice-President-GEORGE GREIG, Esq.

're. Prov. of Que.-Hon. J. H. BELLEROSE.

G. BANKS, Asst. Manr

effected at reasonable rates.

GORE DISTRICT

F26ne IRC Ciiiy
Uead Offioe - Galt, Ontario.

A . MOCORD, Jr. & CO., Agents at Toronto.
a general Insurance business, either on the

STOCK OR MUTUAL PLAN.
TIS COMPANY OFFERS

prfectBecurity andSmallPremiums
SYOUNG, Esq., M.P.P.. President

I. 8 WARNOCK, Esq., Vice-Président.8BTRON G, Sec'y & Manager.

CANADA FARMERS'
IUTUAL INSURANCE COMPANY.

AD OWICE, IIANIILTON, ONT.

(ESTABLISED 1851.)

old d POpular Company continues te do a
oe a c ee business on the Cash and Pre-

DIRECTORS:
de EsQ., President; J. W. MurToN, EsQ.,ent; Thos. Bain, Esq., M. P.; WilliamF. 4sq <Charles Sealey, Esq.; J. D. LalBerty,

arpenter, Esq.; W. J. Lawrence, Sec-spector

Agents' Directory.

JOHN HAFFNE, OaciaAssig, Este,;Insur-
anoe and General Agent, Gue.
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Insurance.

THE LONDON
Life Insuranee Company

or LONDON, ONT.
B. COWAN, Agent for Mtna, National, Citi-
sens, Dominion and Canada Pire and Ma- Licensed by the Ontario Legislature, deposits with

rine Insurance Co's. Real Estate Agent. Stratford. 1 the Government $50,000.

O J. McKIBBIN, Life Insurance and Real Estate
O Agent. Bankrupt Estate and other debts col-

lected. Money to loan and invested. Lindsay, Ont.

THOS. M. 8Y¥ONS, Toronto, Agent for the Mer.
cantile Fire and Waterloo Mutual Insurance

Companies.

H E. NELLES, Assignee, London, Ont., is pre-. pared to take assiguments for the benent of
creditors as usual, notwithstanding the repeal of the
Insolvent Act.

GEORGE F. JEWELL, Accountant & Fire, Life
Marine. and Accident Insurance Agent. Office

- No. 3 Odd Fellowe' Hall, Dundas Street, London,
Ontario.

HENRY R. RANNEY, Agent for the N"rth Ameri-
ca; Delaware Mut. Safety; Providence, Wash-

ington; Union of Penn., and Guardian of London.
St, John, N.B.

GEO. B. FISHER, Commission sud Real Estate
Agent. Purchase and sale of Land Claims of all

knds negotiated. Some choice half-breed lands for
sale. Money to Loan. OFFICE-oom 12, Radiger's
Block, Main Sreet, Winnipeg.

R C. W.MACCUAIG, Oficial Assignee, Insurance. and General Ticket Agent, reprosenting First
class Companies, Ottawa.

ALFX. MAYBURRY, Official Assignee for the
• County of Middlesex. Life, Pire, Loan, and

Real Estate Agent, Parkhill. Ont. Accounts col-
lected.

ROUT & JAT, Agents for Royal Canadian; Lan-Scashire; Canada Pire and Marine & Sovereign
Pire, also the Confederation Lire Insurance Cos.;
Canada Per. Build. & Sav. Soc.; London and Cana-
dian Loan and Agency Co., Meaford.

T. & W. PENNOCK, Pire and Life Insurance
• Agents and Adjusters, revresenting firet-class

Companies through the whole of the Ottawa Valley,
Ottawa.

C. E. L. JARVIS, General Insurance Agent, repre-
• senting Queen Fire, Anchor & Orient Musual

Mar. N.Y., also Canada Guarantee Co., 8. John, N.B.

OWEN MURPHY, Insurance Agent and Commis-
sion Merehant, Telegraph Building, (basement)

No. 26 St. Peter Street, Québec.

PETER MoCALLUM. Aget for the Lancashire
Inn. Co.; Travelers Insurance Co.; Hartiord

Fire Ins. Co.; Western In. Co., cf Toronto; 86.Catharines, Ont.

Issues Life endowment and Accident Policies, all of
the most desirable forms.

Ioe.Ph jeffoey. Eiaq,. IPI@eldaatu

WM. MARDON,
Manager & Secretary

PHCENIX MUTUAL
Fire Insturaànoe Company.

Head Office, 17 Front St. West. Toronto.
DIRECTORS.

HO'NOR&RY AND LOCAL.
J. J. Withrow, Esq., President Industrial Associa

tien, Toronto.
George Moore, E , Davenport.
Wm. Myles, Esq. Proprietor Snowden Iron Mines.
D. D. Hay. Esq., M.P.P., Listowel.
Thomas Mara, Esq., Toronto.
R. W. Sutherland, Esq., Wholesale Merchant, Toronto
C. H. Nelson, Esq., Wholesale Merchant, Toronto.
R. Philp, Esq., Wholesale Manufacturer, Toronto.
D. Moore, Esq., Wholesale Manufacturer, Walker

ton.
Jacob Y. Bhantz, Esq., Wholesale Manufacturar,

Berlin.

J. J. WITHROW,
GEO. C. MOORE.
JOHN BRANDON,
0. I. PECK, ...

OFFICERS.
... ... ... President.
... ... ... Vice-Presiden
... ... ... Manag. & Sec
... ... ... Inspector.

Ladies Seal Jackets.
Ladies Astrach4n Jackets.

Ladies Silk Circulars and Dolmans.
Highest Cash Prices paid

for Raw Furs.
J. H. ROGER,

Cor. King & Church Street@, Toronto.

W1OOLLEN INUFCTUII
True economy is te use only the most improved

and perfected machinery.

HOUGHTON, KNOWLES& CO.
GOMERSAL, LEEDS, ENG.,

Supply Machinery for Carding, Spinning and Weav-
ing which for capacity in quantite of work. eonomy
in loss of stock in process, and excellence in quatity,
cannot be surpassed. Prices moderate. For par-
ticulairs apply to

neo. ENIT * CO., Agent,
70 lront 8t. East, Toronte
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NORTH DRITISH & MERCANTILE
Fire & Life Insurance Co.

ESTABLISHED 1809.

Subseoibed Capital, a2,000,000 tg.
ESTABLISHMENT IN CANADA

MANAQINO DIBECTORS.
D. Lorn MacDougal, Esq. Thos. Davidson, Esq.

DIRECTORS.
UbrSctEsq ., of Mesurs. Wm. Dow & Ce.

chartes P. Smithers, Esq., Ueneral Manager Bank of
Montreal.

The Hon. Thomas Ryan, Senator.

FINANCIAL POSITION OF THE COMP'Y.
As at 31st December, 1879.

Pald-up Capital, - 8450,000 Stg.
Pire Beserve Fund, - - - 794577
Premlum Beserve, - 30,89
Balance oi Profit and Losa Account,- 47,003

àite Accumulation, - - 2,90,885
Annuty Fund, - - - 311,92

Revenue for thé year, 1879.
From Pire Department:

Pire Preaiume and Interest, - 908,670
Prom Lie Da tn:

Life Premiums and Interest, - M8,696

WILLIAM EWINC*, Inzpetor.
EOaGE N. AHRN, b- pector.

R. N. GOOCH, Agent,
26 Wellington St. B., TORONTO

Head Ofloe for the Dominion in Montreal.
D. LORN MAcDOUGALL,
THOMAS DAVIDbON,

General Agents.

THE NORTH AMERICAN

MUTUAL LIFE
INSURANCE COMPANY.

lworporated by Act of Dominion Parliament May '71

HON. ALEX. MACKENZIE, M.P., Ex-Prime Minis
ter of Canada, Pres. Provial Board of Directors.

GUARRNTEIE FUND, - 9100,000.
HEAD OFFICE:

Temple Chambers, 23 Toronto Street
TORO N TO

-- o--
The Provisionfel Directors are now ready to accep

Applications for Insurance, to enable them to com
ply with the second requirement of the Act of In
corporation.

They are also prepared to receive application
from gentlenmen wishiug to act as Agents Of th
Company. The preliminary Prospectus, Forma o
Application, and full nformation, will be furnishe
en application to

W". Ic" JBE, tr.IA.,
ManagliMg Director.

t

's
e
'f
d

DOMINION
FIRE AND MARINE INSURANCE CO.

HEAD OFFICE, HAMILTON, CAN.

DEPOSIT WITH DOMINION GOV'T, $50,000.

JOHN HARVEY (of J. Harvey & Co.,) President.
P. H. DESPABD, Manager.

WM. FAHEY, Agent, Toronto.

Heed OMoie for Province of Quebe.,
no BT. FS. XAVIER STREET, MONTREAL

JORN F. NOTT and OHAS.D.HAJBON,
Joint General Agents.

in.uranoe.

RATES REDUCED.

THE STANDARD
Life Assurance Co.

ESTABLISHED 1825.

HEAD OFFICES:
Edlnburgh, - Bootland.
Montreoal, - Canada"

Total Risks ...................................... over $90,0Y',000
Invested Funds ................................. " 26.000,000
Annual Income.................................about 4,0 0,000

or over $10,000 a day.
Clame paid in a a .................... over 1,200,000
Investments in Canada ........... 1,00000
Total amount paid in Claims during the lest 8 years

over Filteen Millions of Dollars, or about $5 000
a day.

DIVISION OF PROFITS 1880.
SPECIAL NOTICE.

The Profits which have arisen since 1875 will be
dlvided among Policles in force at teelcnse of the

uent ar, and ASSURANCES b1OW EFFECTED
will participate.

R. H. MATSON, W. M. RAMSAY,
Gen. Agt. Toronto Dist. Manager for Canada.

Offloe-8 Toronto Street, Toronto.

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

Investe Funds, - - - 29,030,000
Investments in Canada, - 900,000

Head Office, Canada Branch, Montreal.

B9ARD OF DIRECTORS.
Hon. H. Starnes, Chairman; T. Cramp, Esq., Dep.

Chairman; Bir A. T. Galt, G.C.M.G.; T. Hart, Esq.;
G. Stephen, E.q.

Mercantile Risks accepted at Lowest Current Rates
Dwelling Houses and Parm Property Insured on

Special Terns.

JOB. B. REED,

Toronto Agent,
20 Wellington St. E.

G. F. C. SMITH,
Chief Agent for the

Dominion, Montreal

GUARDIAN
Fire and Life A ssurance Company

OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - - £2,000,000 sterling
Invested Funda £2,981,000 sterling
Dominion Deposit - $100,343

Ge. Agentsfor ROBT.8IMMR&O. mont.al.
Canada. 1 (EO. DENHOLM. o

Toronto -THOMPSON & ARMSTRONG, 56 and 58
Ring St Eaut.

X*aston-B. W. VANDEWATER, Ontario Street.
MamUten-GILLESPIE & POWIS, 98 James St. &.

rnaurance.

BRITON
LIFE ASSOCIATION

(LIMITED).

Chief Offices: 429 Strand, London, Eng.

REDUCED RATES.

JAS. . . CIIPIAI
WM. FAHEY, Manager for Canad,

Toronto Agent, MontreiBi

9 Toronto Street.

SUN
OLl lMOEcopLsE

CAPITAL, ->00,000.

L. WORKMAN, Esq., M. H. GAULT, Esq.
Pr.aident. v= eP

Unconditional Policies.
No other company in Canada issues Uncond,

Policies. They are entirely free from al 'Ve Il.
etrictons regarding travel, occuation.,
uicide, etc., and are absoiutely indl.p1tabI 0 g
twy..rs'n force. They are hus the eet 00 for

eai securities of their kind, as they cannot b
feited by the acts of the assured.

R. MACAULA ~u.

FIR INSURANCE
ASSOCIATION

(LIMITED),0F LONDON, ENGLA
--- $5,0000

Capital, - - 000
Gov't Deposit,- - NDA

HEAD OFFICE FOR CANADA:

No. 42 St. Johnas'rt Mof#~
BOARD OF I)IREC'T pirect

HON. DONALD A. SMITH , C1iBIrma Di
Bank of Montreal. eputy-Chairman,

EDWAHD MA CRAY, Esq-
rector Bank of Montre Co

JOHN (ILVY Esq.. ( y
ROBT. BENNY, Esq., ,elbrU eny

& Co)
JAS. 8. HUNTER, Esq , N.P.

Mnager: WIL
S. BRUCERHRM» T

OFFIs-56EmoST• E s.

Every Description ofu reY

ga- Agent» Wanted.
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