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SUBSCRIPTION
{ $2 a Year.

Leading Wholesale Trade of Toronto.
— RO orome-
CARPET DEPM'T.
JOBS in

TAPESTRY,
BRUSSELS,
* WOOLS,

For Balance of Month prior to
] Stock-taking.
OHN MACDONALD & CO.,

&5 way
% & 9 Front t Beay, C2*%} TORONTO.

JORBS in

JOBS in

$8 Fountain St., Manchester, England
Toronto, Deo. 16, 1880

RICE, LEWIS & SON,

Importers snd Dealers in

IRON, sTEEL,

SHELF AND HEAVY

HARDWARE,
Jsegh Rodgrs & St Gulery,

WADE & BUTCHER'S RAZORS.

kN ELECTRO—PLATED
IVES, FORKS and SPOONS.

RI —_——
<CE LEWIS & SON,

Ware and Iron Merchants,
TORONTO.

‘Leading Wholesale Trade of Toronto.!

A. R. McMASTER
& BROTHER,

DRY GOODS
1MPORTERS.

mm——

No. 19 Frent Street West,

TORONTO,
Offices—84 Clement’s Lane, Lombard St.,.London, E.C.

Toronto 1880

SMITH & KEIGHLEY,

9 FRONT St. EAST, TORONTO,
Are now offering special inducements in

FRUITS!

0t all kinds comprising

Brls. & Hf. Brls. Currants.
Dehesa Layer Raisins.
Black Basket '
London "

Common

Loose Muscatel

Valencia

Sultana

Matted Figs.

(new and old.)

(new and old.)

‘1 and 2 1b. Boxes Figs.

S. 8. Almonds.
Filberts.
‘Walnuts.
Brazil Nuts.

Intending purchasers would do well to see our
prices betore purchasing elaewhere.

A, M, SMITH. W.W EKEIGHLEY.
Toronto, Deo, 1880

Leading Wholesale Trade of Toronto.

Gorddanacka,y & Co.

Are now opening out new goods suitable for

AUTUMN & WINTER

TRADE,

and will have all Departments

FULLY ASSORTED

In o fow days. Buyers are respectfully invited to
inspect the stock.

LYBSTER MILLS SHEETINGS,
SHIRTINGS, TICKINGS, dc.

BEST VALUE IN THE MARKET.

Cor. Bay and Frout Sts.

Toronto, 1880

TO-DAY

WE OFPFER

A FewBig Drives

e IN—

CANADIAN TWEEDS

AND CANADIAN
SHIRTS AND DRAWERS.

SAMSON,
KENNEDY,
& GEMMEL

44 SGOTT AND 19 COLBORNE aTS. ‘
TORONTO.
Torouto Nov. 18, 1830
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B8ANK OF MONTREAL.

ESTABLISHED IN 1818

CAPITAL SUxSCRIBED, - - . $13,000,000
CATITAL PAID-UP, - - - . 11,999,200
RESERVEFUND, - - . . . 5,000,000
Head Offioe, . .  Montreal.
BOARD OF DIRECTORS.
GRORGE BTEPHFN, Esq. President.
G. W, CaMPBELL, Esq., M.D. Vice-President.

Hon. Thos. Ryan. Hon. Donald A. Smith,
Peter Redpath, Esq. Gilbert Scott, Esq.
Edward Mackay, Esq. Alexauder Murray, Esq.
Alfred Brown, Esq.

C F. SMITHERS, General anager,

W.J. BUCHANAN, 435t Gen. Man.

Branches and Agencies in Canada.

Montreal—W. J. KUCHANAN, Manager,

E. 8. CLOUSTON, Ass’t Munager.
Almonte, Ont., Hamilton, Picton.
Belleville, Kingston, Port Hope,
Brantford, Lin say, Quebec,
Brockville, London, Sarnia,
Chatham, N.B. Moncto, N.B. Stratford,
Cobourg, Newcastle, N.B,, St.John, N.B.,
Cornwall, Ottawa, St. Marys,
Goderich, Perth, Toronto,
Guelph, Peterboro, ‘Winnipeg,
Haulifax, N.S.,

A MACNIDER, Inspector.
Agents in Great Britain.—London, Bank of Mon-
treal, 9 Birchin Lane, Lombard Street. l.ondon
Committee—E. H. King, Esq., Chairman; Robert
Gillespie, Esq., 8ir Jobn Rose, Bart., K.C.M.G.
Bankers in Great Britain.—Loudon—The Bank of
England; The L ndon & Westminster Bank; The
Union Bank of London Liverpool—The Bunk of
Scotland—The British Linen Company

Agents in the United States —New York—Walter
Watson and Alex. Lang. 59 Wall Street. Chicago—
Bank of Montreal, 154 Madison Street.

Bankers in the United States.—New York—The
Bank of New York, N.B.A.; The Merchants National
Bank. Boston —The Merchunts National Bank.
8an Francisco—The Bank of British Columbia.

Colonial and Foreign Cerrespondents.—8t. J ohn's,
Nfd.—The Union Bank of Newfoundland. British
Columbia—The Bank of British Columbia. New
Zealand—The Bank of New Zealand. India, China
Japan and Australia Orientul Bank Corporation.

(Issue Circular Notes and Letters of Credit for
Travellers,available in all parts of the world.)

The Canadian

BANK OF COMMERCE.

Head Office, - - Toronto.

Paid-up Capital, - $6,000,000

Rest, - - - - - 1,400,000
DIRECTORS:

HON. WILLIAM McMASTER, President.

WM. ELLIOTT, Esq, Vice-President.
Noah Barnhart, Esq. James Michie, Esq.
Hon. Adam Hope. T. Sutherland Stuyner, Esq.
George Taylor, Esq. Jno. J. Arnton, Esq.

A. R. McMaster, Esq.
W. N. ANDERSON, General Manager.
B. E. WALKER, Inspector.

New York—J. G. Harper and J. H. Goadby, Agents.
Chicago—J. G. Orchard, Agent.

BRANCHES.

Barrie. Hawilton, Seaforth,
Belleville, London, Bimcoo,
Berlin Lucan, Btratford,
Bruntford, Moutreal, Strathroy,
Chatham, Norwich, Thorotd,
Collingwood, Oranseville, Toronto,
Dundas, ttawa, Walkerton.
Dunnville, Paris, Windeor,
Galt, Peterboro, ‘Woodstock.
Goderich, Bt. Catharines,

Guelph, Buruia,

Commercial credits issued for use in Europe, the

East and West Iudies, China, Japan, and South
America.

Bterling and American Exchange bought and sold
Collections made on the most favorab. @ terms.

Interest allowed on deposits.
New York—The Amerioun Exohange N tional Bank.
— cun e Nation
don, England—The Bank of %d.

The Chartered Banks.

The Chartered Banks.

THE BANK O

BRITISH NORTH AMERICA,

Incorporated by Royal Charter,

PAID-UP_ CAPITAL, £1,000,000 STQ.

London Office—3 Clements Lane, Lombard St., E.C.

COURT.OF DIRECTORS.

John James Cater. H.J. B Kendall.
Henry R. Farrer. J.J Kingsford.

A H. Phillpntts. Frederic Lubbock.
Richard H. Glyn. J. Murray Robertson.
J. H. brodie. E. A. Hoare.

Secretary—R. W. BRADFORD.
HEAD OFFICE IN CANADA - §t. James St., Montreal.

R. R. GRINDLEY, General Manager.
J. B. CAMERON, Inspector.

Branches and Agencies in Canada.

London, Kingston, §t. John, N.B.
Brantfor®, Ottawa, Fredericton, N. B.
Puaris, Montreal, Halifax, N.8.
Hamilt 'n, Quebec, Victoria, B.C.
Toronto.

Agents in the United States.
NEwW YORE—D. A. McTavish & Wm. Lawson, Agts.
CHICAGO—R. Steven, Agent.
BAN FRANCISCO—A. McKinlay, Agent.
PURTLAND, OREGON—J. Goodfellow, Agent.

LoNDON BANKERS—The Bank of England; Messrs.
Glyn & Co.

FOREIGN AGENTS8—Liverpool—Bank of Liverpool.
Australin—Union Bank of Australin. New Zealand
—Union Bank of Australia, Bank ot New Zealand,
Colonial Bank of New Zealand. India, China and
Japan- Chortered Mercantile Bank of India. Lon-
don ard Chira—Agra Bank, Limited. West Indios—
Colonial B+nk. Puaris—Messrs. Marcuard, Andre &
Co., Lyons—Credit Lyonnais.

THE QUEBEC BANK

Inocorporated by Royal Charter, A.D. 1818.
CAPITAL 88,000,000

Head Office, - . .
BOARD OF DIRECTORS.

Quebeo

JAS. G. ROSS, Esq., - - President.
WILLIAM WITHALL, Esq., - Vice-President
Bir N. F. Belleau, Kt.  Henry Fry, Fsq.
. smith, Esq. William Waite, Esq.

AMES STEVENSON, Esq, Cashier.

Branches and Agencies in Canada.
Ottawa, Ont. Toronto, Ont, Pembroke, Ont.
Montreal, Que. 8t. Cuthurines, Ont. Three Rivers,

Thorold, Ont.
C. HENRY, Inspector.

Agents in New York—Messrs, Muitland, Phelps & Co.
4dgents in London—The Union Bunk of London.

THE ONT@IO BANK.

CAPITAL, Paid-Up, $3,000,000.
HEAD OFFICE, - - . TORONTO.

DIRECTORS,
SR Wu. P. HOWLAND, Lr.-CoL. C. 8. G s
. ZOWSKT,

Vice-President.
Hon. John 8impson, Hon. D. A. Macdonald.
Douald Mackay, Esq. A. M. Smith, Esq.
Robert Nioholls, Esq.
D. FISHER,
General Manager.
BRANCHES.
Montres], Port Hope,
Mount Forest, Port Perry,

awa, Pr. Arthur's’Land'g,
Guelph, Ottawa, Toronto, &
Liudsay, Peterboro,

‘Whitby.
Winnipeg, Mau. Portage L&pm!rie, Man.

AGENTS.
London, Eng.—Alliance Bank (limited), Bank of
New York.—Messrs, %ﬁﬂm%’ tson and Lang
Neow — . er Wa: 8
Boston.—Tremont National Bank, Alex.

Alliston,
Brussels,
Bowmaanville,

MERCHANTS’ BANK

OF CANADA.
CAPITAL - - - - $5,500,000.
RESERVEFUND - 475,000. .

Head Offles, - . . Montres

Board of Directors. "
HON. JOHN HAMILTON, - . - mddﬂ‘
JOHN MCLENNAN, EsqQ., M.P., - Vice-Preside®

Sir Hugh Allan, Andrew Allan, E8q.
Hector Mackenzio, Esq. Robert Anderson, bﬁ"
Wm. Darling, ksq. Jonathan Hodgron,
Adolphe Masson, Esq.
GEORGE HAGUE, General Manager.
WM. J. INGRAM, Assistant General Managef-

BRANCHES.

Belleville, Owen Sound.
Berlin. Perth,
Brampton. Prescott.
Chatham. Quebec.

Galt. Keufrew.
Gananoque. Stratiord.
Hamilton. 8t. John’s, Que.
Ingersoll. 8t. Thomas.
Kincardine. Toronto
Kingston. Walkerton.
L«:)m'lon.l gvVa.tSrloo, Ont.
Montreal. indsor.
Napanee. Winni; eg, Manitobs:

Ottawa.

Bankers in Great Britain.—The Clydﬂdﬁlamﬂw
ing Company, 30 Lombard Street, London,
and elsawhere.
Agency in Nev; }{ogk, BLBI:FIxchango ‘f;m
Heor, e and John B. Harris, jr.,
BaAhykcrig‘iln New York.—The Bank of NeW
N.B.A.

Chicago Branch— 23 Chamber of Commerce
ing. Arthur Wickson, Manager. o
A general banking business transacted. " ratod
Money rfoeigad on deposit, and curren #

interest allowed.
Drafts issued available at all points in G';nb.ﬂ‘”‘
Sterling exchange and drafts on New YOI

and sold. i Chins» b
Letters of credit issued, available in C

and other foreign countries. )
Collections made on favorable bi!li/

' THEB

BANK OF TORONTO

York

— .000
Paid up Capital........ ..sz,ggg,ooo

Reserve Fund.cecceecsess

DIREC TORS.

-3ons-
WM. GOODERHAM, Esq , Toront0, FfeCisent.
J. G. WORTS, Esq., Toronto, Vioe
A. T. FULTON, Esq., Tor0ﬂ‘°;o,,go.
GEO. GOODERHAM, Esq., Tof00)
HENRY CAWTHRA, Esq, Toret
HENRY COVERT, Esq., Port

HEAD OFFICE, TORONTO:

hior

DUNCAN COULSON..... ....Cas! cam
HUGH LEACH........ ootor.
J. T. M. BURNSIDE.. . ]

BRANCHES: e
MONTREAL...........c.... J. MURBAEB’ :
PETERBORO' -d. H. ROPER, con, "
COBOURG ... .Jos BENA%SwonrH. -
PorT HOPE W. R WAL Oy -
BARRIE ........ J. A B%WELL_ pt
ST CATRARINKS D. BnoDGETTs'
COoLLINGWOOD G_\_V__ jmi-

Bank :
Foreign Agents.—London—The C“’ofwma"
ted). New York—The National Bank
Messmis. Wﬁtsc;n &gme ongi}ro“ :
8terling Exclan,
Uniterd States bought and '3]% pited States
Collel;twtns in Canada an -
erms.
taf:::m:t allowed on special depos
agreement. s egued & ble
f credit iseu vails de
Gh:e%\t!ee:i ?ndies. Chins, Japan, 80



|

—————

—

THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

687

— The Chartered Banks.

HE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1855,
HEAD OFFIGE MONTREAL.
Capital gupg, §2,000,000—Paid-up, $1,999,095.
BOARD OF DIRECTORS

THos. Worgmax, J. H. R. MoLso,

Rw She President. Vice-President.
. pherd. Hon. D. L. MacPherson.
H. A Nolson. Miles Williams.

8. H. Ewing.
F. Worrersran THOMAS, = M. Hearoy,

By General Manager, Inspector.
Ing, ”;ANCB.’ES =Montreal, Brockville, Clinton, Ezxeter,
ow‘ns?sll. London, Mexford, Milbrook, Morrisbureg,
Thon,D0und, Ridgetown, Smith's Falls, Sovel, St.

Mas, Ttmmg, Truntt;rnl.
gents Canada:

onq,z’r%:"‘ Quebec Bank. Eastern Townships Bank.
anq tp, —Ontario Bank, Quebec Bank, Federal Bank
B eir branches. New Brunswick—Bnk of New
gﬂ-ny Ck. Nova Scotia—Halifax Banking Com-
nion&gd its branches. Prince Edward Island—
:iﬂe. N:!‘;J}{o?tn}l’i E,;]’I.,cCharlotteit?wlg anﬁl Sufmmer-
undland—Commercial Bank of -

092dland, §t. John. New

L , In Europe.
nm‘:’"%WfAllxance Bank (Limited ; Messrs. Glyn,
Werp B‘;me & Co ; Messrs. Morton, Rose & Co. Ant.

» Belgiym »}‘a }‘%Inniqvv; A’Anvers.

Ne n United Ntates.

W, '\'y?&gg"‘k— M chanics National Bank; Messrs.
Co. on' D & Alex. Lung; Messrs, Morton, Bliss &
Riddey P""-Merchunts' Nutional Bank; Messrs.
Bank, ' gobody & Co. Portland—Caseo National
%mmer : 0~First National Bank Cleveland—
Bang, BCX&I Natioual Bank. Detroit—Mechanics’
Miliauie Felo—Furmers’ & Mochnnics’ Nat. Bank.
Holeyg te—Wisconsin Marine . Firs Ins. Co. Bk,
tn Mon iz Ontana--F.rst Nationul Bank. Fort Ber.-
Nationy| {1t First National Bunk. Zolado—Socond

ol .
tum,;]‘fgif’nﬂ madein all parts of the Dominion, & re-
——24ptly remitted ut lowost rates of exchaunge.

THE DOMINION BANK.

AL, $1,000,000. REST, £310,000.
Hﬁad Office—Toronto.

B ——
mwrx'°h~~Queen Street, corner of Esther.
ﬁg."f’mﬂnvm‘ Oshawa, Uxbridgs, Orillia, Whitby
1 M&tket?' Cobourg, Brampton, Napanae, Liver-
Ronisted

Lo: York s t8—The Bank of Montreal,

g Bglon' Epoouts —The Bank of Montreal.
i

ng. e
LI Nichogsfonts ~The National bauk of Soot-

“Uadg, o> 158Ued on a]]
and the Uniteq s’@;‘{:;' of the Dominion of Ca-

ot Buyord Of Credit iagy i i

Qropg ed available in the continent

U&ﬂecﬁgf }g’“"- Jupan, and the West [ndies.
“dshteg_ &de in all parts of Canada and the

STANDARD BANK OF CANADA,
IVIDEND No. 10.

DIV Notice 15 bereby given that a
IDEND oF THREE PER

RIS the poy CENT
ang this gid or;Sapital stock of this ingtitution

ity thyy th eclardd for the current half T,
b"'nche: 8ame wil] be payable at the Bunky:gd'
0D and aftar

.'ldn
‘o'lt’hi‘: Tmhslye’r‘;‘ 3rad day of Janunry next.
8let 1, Bmo‘;&“b‘;:g 5)9 ciosed from the 17th
By ordow ) e Bg{:f;ﬂcluswo.

J. L. BRODIE,

LTM\%M{W& 3 Cashier.
BANQUE DU PEUPLE

Establisheq in 1855.
CAPITAL 32,000,000

. Montreal,
8. CHERRIER -
ER,
- TRSTHER Tt
Foreign 4
B i o,
4gency 12 Bma&;xfeolgz the Republic.

Hegy

[/
0
A

ationale.
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THE FEDERAL BANK

Capital Paid-up, - - $1,000,000.
Rest, - - - - - 220,000,
TEAD OFFICE, - - TORONTO.

BOARD OF DIRECTORS,

8. NORDHEIMER, Erq, President.

J. 8. PLAYFAIR, Ecq ¢ Vice-President.
Edward Gurney, Jun., Esq. Benjrmin Cronyn, Esq.
William Galbraith, Esq. Geo. W, Torrance, Esq.

Johu Kerr, Esq.

H, 8. 81'RATHY, Cashier.

Branches—Aurora, Chatham, Guelph. Hamilton,
Kingston, London., Newmarket, Petrolia, S8imcoe,
St. Marys, Straturoy, Tilsonburg and Yorkville.

. A(_fl/on!a—London, Eng—The National Bank of Scot-
and.

New York—American Exchange National Bank.

Canadn—Bank of Montreal and its Branches.

Collectionsmade in all parts of Canada and the U.8.

Drafts on New York bought and sold.

Inl;erest allowed on Depusits according to agree-
ment.

{MPERIAL BANK

OF CANADA.

Capital Authorized.... ... $1,000,000
Capital Subscribed ..... ...........ooiiiis . 1,000,000
DIRECTORS:

H. S, HOWLAND, Fsq., President.
T. R.MERRITT, Esq., Vice-President, St. Catharines.

John “mith, Esq. T. R. Wadsworth, Esq.
Hou. Jas R. Beuson, Wi Ramsay, Esq.
8t Catnarines.  John Fisken, Esq.
P. Hughes, Esq.
D. R. WILKIE, Caslier.
Head Office—Cor. Wellington St. and Fxchange Alley
{The Old Exchaunge Building, Turonto )
DBranches—Ingersoll, Port Colborne, 8t. Catharines,
St. Thowmas, Welland, Fergus, Winnipeg, Mun., Wood-
stock.
Drafts on New York and Sterling Exchange bought
and sold, Deposits received and interest allowed.
Prompt attention paid to collections.

LA BANQUE NATIONALE

HEAD OFFICE, QUEBEC.

CAPITAL AUTHORIZED, - $2,000,000
. SUBSCRIBED, - 2,000,000
‘e PAID-UP, - - 2,000,000

DiRECTORS.
HON. E. CHIXNIC Prosident.

HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Fsq. Ol. Robitaille, Esq., M.D.
U. Tessier, jr., Esq. Joseph Hamel, Esq.

P. Vallee, Enq.

FRS. VIZINA, Casbier.
Montreal Branch—J. B. Sa :cer, Munager.
Sherbrooke Y. Lufrance, Manager.
Ottuwa Braneh—sam. Bencit, Manager.
Agents in New York—Natinnal B ink of the Republic
Elfland—l\'utiona] Bank of Scotland.
Other agencies in all parts of the Dowinion.

BANK OF HAMILTON.

CAPITAL SUBSCR{EE_D, - ~ 81,000,000

Head Office, -~ -~ ~ Hamilton.
Directors,
DONALD McINNES, Erq., President.
JOHN STUART, Esq, Vice-Presidont.
James Turner, Esq. Dennis Moore, Esq.
Edward Gurney, Fsq. John Proctor, Esq.
George Roach, Esq.
H. C. HAMMoxD, Cushier.
E. A.CoLQUHOUN, Assistant-Cashier.
Agencies,
Beeton—A. C. Mowbray, Agent.
Georgetown—H. M. Watson, Agent.
Listowel—J. O. Mowat, Agent.
Milton—W. P. Robarts, Agent.
Port Elgin—H. 8 Steven, Agent.
Wingham—W. Corbould, Agent.
Agentsin New York—Messrs. Johu J. Cisco & Son,
ScAgle" tgl in London, Eng.—The National Bank of
otland.

Eastern Townships Bank
DIVIDEND NO. 42

Notice is hereby given that a Dividend of

Three and One-half Per Cent.

upon the paid up capital of this Bank has been de-
clared for the current half year, and that the same
will be payable at the Head Office and Branches, on
and after

Monday, the Third day of Jan. next.
The Transfer Books will be closed from the 15th
to the 80th December, both days inclusive.
By order of the Board.
WM. FARWELL,

General Manager.
Sherbrooke, 2n1 Dec , 1880,

Union Bank of Lower Can.

CAPITAL, - - 82,000,000.
Head Office, - =« Quebeo,

DIRECTORS.
ANDREW THOMPSON, Esq., President.
HoN. G. IRVINE, Vice-I'resident.

W. Sharples, Em}‘. Hon. Thos. McGreevy.
D. C. Thowson, Esq E. Giroux, Esq.
C. E. Levey, Esq.

Cashier -P. MACEWEN. Inspector—G. H. BALFOUR.

BRraNCHEs—Suvings Bank (Upper Town) Montreal.
Ottawa, Three Rivers.

Foreign Agents—London—The London end County
Bank. New York—National Puik Bank,

BANK OF NOVA SCOTIA.
lnoorporgled 1832.

Capital paid up $1,000,000. Reserve Fund $240,000
PRSSIDENT—JOHN 8. MACLX.AN.
CasHIER—THOS. FYSHE.

John Doull. . Samuel A. White.
James J. Bremner. Daniel Cronan.)

Head Office - - Halifax, N.S.

Branches :
North S8ydney. Annapolis,
Liverpool, N.S. Bridgetown,
Moncton, N B. 8t.John,N.B.

Amherst.  Digby.
Kentville. Pictou.
New Glasgow.

_Yurmomh. - ‘Woodstock.

People’s Bank of Halifax.
Capital authorized $800,000
Capital Paid-up 600,000

Directors:
GEORGE H. 8TARR, Esq., President.
R. W. FRASER, TVice-President.

THOMAS A. RROWN, E8Q. PATRICK POWER. Esq,
‘W.J. CoLEMAN, EsQ. AvucUsTUS W. WEST Esq.
PETER JACK, EsQ., - - - - - Cashier,
DBranches : Lockeport and Wolfville, N.8,

ts in London......... The Union Bank of Loudon.
Aaez} s New York....The Bank of New York.
Williams & Hall,
....The Ontario Bank,

UNION BANK

0
PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament, 1868,

CHARLES PALMER, Fsq., President,
GEORGE M&CLEOD,QCGO’!W.

HEAD OFFICE... ...CHARLO’i‘TETOWN .
BRANCHES............ SUMMERSIDE Axp MONTAGUR

AGENTS IN

....Bank of Montreal.
.National Park Bank,
-Merchants’ National Bauk
London, England . .......Union Bank of London.

Montreal.....
New York
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MERCHANTS’

OF HALIFAX.
CAPITAL PAID UP,
RESERVE, -

BOARD OF DIRECTORS.

THOMAS E. KENNY, Esg., President.
MICHAEL DWYER, EsqQ. Vice-President.
Hon. James Butler, ML.C.  Thos. A. Ritchie, Esq.
Allison Smith, Esq., J .Norman Ritchie, E&q.

AGENCIES

Antigonish—T. M. King. Bridgwater—Andrew Gow.
Plotou—Chas, W, Ives Sydney—J. E. Burchell.

Wil - Mastland (Hants Co.)—Geor% Frieze.
PTywro - - - - - Martin Dickie. .
Weymouth - - - Hou. C. Campbell. jr.
Oharlottetown, P.E.I. Owen Connolly, Agent.
Summerside - - - Stephen McNiell,

YARMOUTH,

YARMOUTH, N.S.

L. E. BAKER - - PRESIDENT.
Directors :
C. E. BrRowN, Vice-President.

John Lovitt. Hugh Cann. J. W.Moody.
T. W.JOHNS - - - - - CASHIER.
Correspondents at

....The Merchants Bank of Halifax.
The Bank of Montreal.
The Bank of British North America.
The Bank of Montreal.
The National Citizens Bank.
Boston ...The Eliot National Bank.
London, G.B ...The Union Bank of London.
Gold and Currency Drafts and Sterling Bills of
Exohn.mi:o bought and sold.
Deposits received and interest allowed.
Prompt attention given to collections.

PICTOU BANK,

Incorporated by Act of Parliament, 1873

SUBSCRIBED CAPITAL, $500,000.

—

HON. R. P. GRANT - - - - PRESIDENT,
J. R. NOONAN, Esq. - - Vick-PRESIDENT.
THOMAS WATSON, MANAGER.

Sterling and American Exhauge and United States
Currency Bought and Sold, and Drafts issued on all

rincipal towns in New Brunswick, Ontario and

uebec.

AoENTs—Halifax, Union Bank of Halifax; Mon-
treal, Bank of Montreal ; New York, Bell & Smithers;
London, England, Imperial Bank, (Limited).

Bank of British Columbia

( Incorporated by Royal Churter, 1862).

OAPITAL, 82,600,000 (WITH POWER TC INCREASE)

DIRECTORS.

Robert Gillespie. Esq., (London Director Bank of
Montreal) Chairman, Jas. Anderson, Ksq., (Messrs.
Anderson, Anderson & Co) Eden Colville, Esq.,
(Deputy Governor Hudson’s Buy Co.) H. D. Harrison,
Eaq. (Messrs. Faulkner, Bell & Co., San Francisco).
8ir John Rose, Bart., K.C.M.G., (Messrs. Morton, Rose

+Co. London.)

o London Office—28 Cornhill, London.

Branches at 8an Francisco, California; Portland,
Oregon; Victoria, B. C.; New Westminster, B.C.

Agents in Canada and the United States.—T..e
Bank of Montreal.

The Bank of Montreal will undertake collections
or other Banking business in connection with the
Province of British Columbia through the above

Bank.
YVictoria, B. C., Dec. 1879.

BANK

8900,000
180,000

HEAD OFFICK—HALIFAX, N.8. | Geo. Maclean, Cashier

CANADA PERMANENT
LOAN & SAVINGS COMPANY

_This Company is now lending money on unexcep-
tional Real Estate security at greatly reduced rates
of interest, on the

Sinking Fund Flan,
Also Straight Loans at 7 per cent
periannum, the principal being repaid at the end of
the term, or b{ instalments, as may be agreed on.
A

Full particulars may be had from the Company's
Appraisers, or from

J. HERBERT MASON, Manager.
OFFI10E . —Company's Building, Toronto 8t , Toronto

THE FREEHPLD
Loan and Savings Co.

TORONTO.
ESTABLISHED IN 1850,

SUBSCRIBED CAPITAL §1,6560,400

CAPITAL PAID UP - - 690,080
RESERVE FUND - - - 241,60
CONTINGENT FUND - - 16,791

President, - - HON. WM, McMASTER
Secretary-Treus., - CHARLES ROBERTSON
Inspector, - - ROBERT ARMSTRONG

Money advauced vn on easy terms for long periods,
repayable at borrower’s option.
eposits received on Interest.

THE HAMILTON
SROVIDENT AND LOAN SOCIETY.
DIVIDEND NO. 19,

Notice is hereby given that a dividend of FOUR
PER CENT upon the paid-up capital of the Society
has been declared for the half-year ending3lst inst.,
and that the same will be payable at the Bociety’s
Office, Hamilton, on and after

Monday, 3rd day of January, 1881.

The Traunsfer Books will be closed from the 17th
to the 31st of December, both days inclusive.
H.D. CAMERON,

Treasurer.
Hamilton, 29th Novewmber, 1880.

THE ONTARIO
LOAN & DEBENTURE COMPANY,

OF LONDON, CANADA.

Paid-up Capital, - - - - - 951,500
Reserve Fund, - - - - - - 168,000
Total Assets, - - - - - 2,500 000
Total Liabilities, - . - - - 1387470

Mouey loaned on Real Estate Securities only. )
Municipal and 8chool Bection Debentures pur-

chased.
WILLIAM F. BULLEN,
. Manager.
London, Ontario, 1880.

Dominion Sarngs & Ivestment So

LONDON, ONT.

INCORPORATED, - 1872.
Capital, - - - - - #1,000,
Gubsoribed, - - . T BLENee
Paid-up, - - - - 699,524
Reserve and Cont.mgent, - - - 91,081
Savings Bank Deposits und Debentures, 753,401

Loans made on farm and city property, on the
most favorable terms. Y property,

Money received on deposit and interest allowed
thereon at the rate of 5 per cent. per annum.
D. MACFIE, President. F.B. LEYS, Manager.

THE OCANADA

LANDED CREDIT COMP'Y
DIVIDEND No. 89.

Notice is hereby given that a dividend of FOUB
AND A HALF per cent on the paid up capital 8‘7‘”‘
of this company has been declared for the c\lﬂ':ge
half-year, and that the sanie will be payable at

company’s office, 23 Toronto St., on and after the
Third day of January next.

The Transfer Books will be closed from the 10th
to the 818t December, both days inclusive.

By order of the Board.

D. McGEE, Secrotary:
Toronto, November 24, 1880,
e

UNION LOAN & SAVINGS COMPANY.

Offices : COMPANY’S BUILDINGS:
Nos. 28 & 30 Toronto St.

CAPITAL, - - - - - $1,000000
PAID-UP, - - . . . . 600000
DEPOSITS & DEBENTURES, - 43800
RESERVE FUND, - - - - 105, 69
TOTAL ASSETS, . - - 1,073
President, - - FRANCIS RICHARDSON, B*¥
Manager - - W.MACLEAN.
_— urs
Interest allowed on Deposits at hij 9“‘ ;g.l
rent rates. Money advanced on secul °.
Estate. Mortgages bought. No Commigsions:

BRISTOL & WEST OF ENGLAND
CANADIAN

Land Mortgage & Investment Compéy

(LIMITED)
CAPITAL, - - - £500,000 S““”’:m

ADVISING BOARD_, 8. Howland, Cbsiiries
(President Imperial Bank of Canadal.
Hughes, John Gillespie, William Kerstem li' aitors”

Bankers—Im: erial Bank of Canads. 89
8. G. Wood (Smith, Wood & Bowes). -

This Compauy lends money on the Se“gﬂ
proved Farm, City and Town Property & o8
rates gf interest, and repayable at b
agreed upon. L g

Mortgages Purchased. No Co‘mmw;{’m' Ei M)

OFFICE: wu. KERSTEM3pnage"

2 King 8%, E., Toronto,
THE HOME
ITE
SAVINGS AND LOAN COMPANY: B(I‘ s
(Successor to the Toronto Savings

o t0.
Office: No. 72 Church St TOr"

AUTHORIZED CAPITAL, 8200077 sated

Deposits received, and interest, at o
n.uM?wed tllzerem&. Morigage 0B s
oney loaned on Mo
rea.sona.{vle and convenient wr!?’-ol peben“‘”" L
Advances on collateral security
mSON, o

Bank and other Stocks.
JAMES ‘Mandé ol
Hox, FRANK SﬁlﬁIeTH, ///

o Yo, g, O
DIVIDEND NO-

9.
vidend of £170¢
Notice is hereby given thﬁt'i]: g;id uglﬂ ¢
and one-half per cent u({)on S tor the curre
this company has been ecllﬁ;: payable 8
year, and that the samé Wiéer A
of the company on and dwill e
1881 The transfer bogkl b day®
15th to the 31st December

order of the Board. JOHN 8T ARK,
Toronto, 24th Nov. 1680.

of ¥

ol
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The Loan Companies.

HURON AND ERIE
LOAN & SAVINGS COM'PY

LONDON, ONT,

CAPITAL 8TOCE PAID UP................

$984,150
S8ERVE FUND .....coovvevererrreeennn . 260,000
h?;’rl;%¥eag:$;ed on the security of Real Fstate on
nterest allowed on Deposits.
WM.BAUNDERS, - -  President.
- Vice-President.

W.P.R, STREET, - -
R.W.BMYLIE, - - - Maaager.

LONDON AND GANADIAN

Loan & Agency Co.

(LIMITED).

PResmpexnr-8im, W. P. HOWLAND, C.B., K.C.B.

VICE-PRESIDENTS
C. 8. GZOWBKI, Esq, C.E.
A.T. FULTON, Esq.
t on security of Improved Farms, and
City and Town Property.
ages aud Municipal Debentures purchased.

J. G. MAUDONALD,

Manager.

Mon,
pn’d‘l:tyivlgn
Hortg

4 King Street West, Toronto.

WESTERN CANADA

LOAN & SAVING COMPANY.

Thirty-fifth ha’.‘lf—-}ea.rly Dividend.

No
Mn;tg’: 1: hereby given that a dividend of five per
D dec} he Capital Stock of this institution has
"Decem%md for the half year ending the 8lst day
Able 4t " or instant, and that the same will be pay-
Btreot, one offices of the Compuny, No. 70 Church
Janygey " 80d after SATURDAY, the 8th day of
from, fvh}; DeXi. The transfer books will be closed
N ’Ng;tg t({.\e S%i,t day of December inclusive.

rder, y .LE .

T %ntg, Doo. Tih '1880’?1‘ ER B. LEE, Manager

BUILOING & Loan AsSoCIATION

Pam.

TomaOP CAPITAL, . .
ALasseETs, . T . T . . e

Larrs, DIRECTORS.

Ho,attw

on, ‘sm“h,D.C.L.. Pres. John Kerr,Vice-Pres.
Iameq 8% Mackonsie, §L.P. - G.R.R.Cockbura M A.
ng. Joseph Jackes,
W. Mortimer Clark.

Ofte D. Galbraith, Manager.
llongy ““‘Co'r. Toronto and Court Streets.
rty. vanced on the security of City and Farm
Intere 888 and Debent;
o Te x&{“w“ d on de I:lor:izs Purchused.
‘Pplicmogebe“"“"" of the Association obtained

Mﬂu-ﬂanaﬁai Morigags (s

%‘FOMAI;G: ROACH, Esq., President.
AIN, M. P,
TMAN HOORE?(EI:Q.} Vice-Presidents.

(!u
“ ll'u‘ ——
‘Oﬁfnvﬂ ¥Unp, .~ $490,000 00
e AP 3
) St

3O —_—
Ag; AN F. Woop Managing Director.

& uc’l’ieGan BRITAIN.—M
.—Messrs. Fraser, Stoda
W O"O:‘%e' W.8., 16 Castle Stroet, E?drhxburgtrxf
"~ 18 James Btroet South, HAMILTOY,

Financial.

Financial.

R. J. KIMBALL & CO,,
BANKERS & BROKERS,
Exchange Court, - - - New York.

12 years membership in New York Stock Exchangs.

Buy and Sell on Commission, for Cash, or on
Margin, Stocks, Bonds, and all Investment
Securities, in lots to suit.

JACKSON RAE,
General Financial, Investment and
Commission Agent.

Municipal or other Bonds and S8tocks bought and
:ol(gédLoa.ns on Mortgages or other Securities ef-
ected.

Advances on Stocks, Merchandize or Commercial
paper negotiated.

Royal Insurance Chambers, Montreal.

JOHN LOW,

{(Member of the Stock Exchange.)

STOCK & SHARE BROKER,

58 St. Francois Xavier Street,
MONTREAL.

MACDOUGALL & DAVIDSON,

BROKERE,
North British and Mercantile Insuranee Buildings,
MONTREAL.
Members of the Stock Exzchange

CoRRESPONDENTH.—The Bank of Montreal, Lon-
don, Messrs. Morton, Rose & Co., London, The Bank
of Scotland in Ediburgh, Glas%;)w and Dundee,
\lesers. Cammann & Co., New York.

Alexander & Stark,

Equity Cha:nbers, cor Adelaide and Victoria Streets,

STOCK BROKERS,

Members of the 8tock Exchange.

TORONTO,

Buy and sell Stocks, Debentures, &c. Money
loaned. Existing mortgages purchased. Orders
from the Country promptly attended to.

General Agents for the CANADA GUARANTEE
OOMPANY.

Jas. 8, Macdonaid & Co.,
EANEKEERS AND BROKERS,
MEMBERS OF Y'HE S8TOCK EXCHANGE,
HALIFAX, N.8,,

Transact a General Banking Business.
purchased,

Drafts on London, New York, Boston and Mon-
treal at lowest rates.

Stocks, Shares, Bonds, Debentures, and all negoti-
able securities bought and sold.

Collections made on all accessible points.

BUCHAN & CO.,,

(Members of the Btock Exchange.)

Stock Brokers, Insurance & Estate

AGHNTS,

32 KING ST. EAST, TORONTO.

Orders solicited for purchase or sale of Stocks,
Bonds, Debentures, ete. Insurances effected against
Fire and Accident. Properties bought and sold.

Exchange

HOPE & TEMPLE,

STOCK BROKERS,

Meambers f StoclkExchange,
18 KIRG TREET EAST, TORONTO.
Btooks boughta  sold for Cash or on Margin.

THE CANADIAN
REPORTING AND (QOLLECTING ASR'N.

Head Office: Union Loan Buildings, 28 & 30
Toronto street, Toronto.

Reliable Correspondents furnished and collections
made ugon fixed terms, in all parts of Canada, the
TUnited Btates and Europe.

W. A. LAW & Co., Managers.

Associates of : N. A, Attomev' & Tradesmens’ P. U
Co., No. 208 Broadway, New York; Stubbs’ Meroan-
tile Offices, No. 42 Gresham 8t., London, Eng.

k&~ Branches Everywhere. &3

S. HARTLEY WATSON &CO.

MERCHANTS,
8 Victoria Street, LIVER :00L, ENGLAND,

Supply English and Foreign Goods, and Re-
ceive Consignments of Fruit Provisions,
Salmon, Lobsters, & General Ameri-
can & Canadian Produce.

Advanoes on Consignments by arrangement.

The Dominion Leather Board Com-
pany of Montreal.
Manufacturers of LEATHER BOARDS and of
leather board BOOT and SHOE STIFFENINGS,
Their quality, style and shape are unequalled. Have
been awarded prizes at the following Exhibitions:
1875 Provincial Exhibition, Ottawa, Ont,
1876 Centennial Exhibition, Philadelphia, U.8.
1877 International Exhibition, S8idney, Australia
1877 Exposition of Leather Manufactures, Berlin.
1878 Universal Exposition, Paris, France.
1879 Provincial Exhibition, Toronto, Ont.
1879 Dominion Exhibition, Ottawa, Ont.
1880 Dominion Exhibition, Montreal, Quebec.

 THE IMPERIAL
OIL COMP'NY

(LIMITED,)

Prodncers, Refizers and Shippers of
PETROLEUM.

HEAD OFFICE, LONDON.
Works: London and Petrolea.

ORDERS BOLICITED FOR

REFINED OILS,

HMigh Test; Parafiine Candles
and Wax, Amber Oils, Bolt and Screw-Cut-
ting 011, Wool 8pindie, Sewing Machine and
Engine Oils, Oleine, Rallway and Black
Ofls.

=" Highest Price Paid for Empty

Barrels.
Address,LONDON,
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Toronto Barristers.

Leading Wholesa.le dee of Montreal.

EATTY, CHADWICK, BIGGAR
& THOMSON,

Barristers, Solicitors in Insolvency, &c.

BEATTY, MILLER, BIGGAR, & BLACKSTOCK,

Solicitors in Chancery, Notaries Public, &¢
Offices, over the Bank of Tdronto, cor. Wellington
& Church Streets.
W. H. BEATTY. E.M.CHADWICK. W.N, MILLER.
O. R. W.BIGGAR. D. E. THOMSON.  T. G. BLACKSTOCR,

EATY, HAMILTON, & CASSELS,
BARRISTERS, SOLICITORS, NOTARIE 8, &c
Building & Loan Association Buildings, corner

Toronto and Court Streets.

A8, BEATY, Q.0,, D.O,L. J. 0. HAMILTON, M.A., LL.B.
ALLAN OABBELS B.A. D. W. C(LENDENAN, R.A.

ETHUNE, MOS8, FALCONBRIDGE &

HOYLES, Barristers, &o.

WNo:th of Scotland Chambers, 18 & 20 King Street
est.
JAS. BETHUNE.
W. G. FALCONBRIDGE.
WALTER BARWICK.

CHARLES MOS8,
N. W. HOYLES.
A. B AYLESWOETB

JLAKE, KERR, BIYD & CASSELS,

Millichamp’s Buildings, Adelaide Street, oppo-
site Victoria Street.

EDW. BLARE, Q.0.  J. K. KERR, Q.0.
WALTER OASSELS. W. R. MULOCK.
©. J. HOLMAN. H. CASSPLS. C. A. BROUGH.

GRUOI(S KINGSMILL & CATTANACH,

ADAM CROOKS, Q C.
ALEX. J. CATTANACH, HARRY SBYMONS,
BARRISTERS, ATTORNEYS, SOLICITORS, &o.
L P. HELLMUTH, Barrister-at-Law.
Offices—Federal Bank Buildings, Wellington 8t. W,

ELAMERE,BLACK,REESOR & KEEFER,

BARRISTERS, ATTORNEYS, SOLICITORS,
ETre OFFICE—No. 17 Torontu Streec,
Oounmm’ Gas Company’s Buildings) ToRONTO.
T. D. DELAMERE, DAVIDBON BLACK,
M. A. RRESOR. BALPH W. EEEFER,

ERGUSON, BAIN, GORDON & SHEPLEY,
ATTORNEYS & SOLICITORS.

THOMAB FERGUSON, Q.0. JOHN BAIN,
‘WM. BETON GORDON, GEO. F, SHEPLEY.

Orrioes—Imperial Bank Buildings Wellington St. E.
P.0O. Box & zsfe gto

ONES BROTHERS & MACKENZIE,

BARRISTERS ATTORNEYS & SOLICITORS,
Nos. 5 & 6, Canada Permanent Buildings,

OLARKBON JONES. BEVERLEY JONES.*
GEO. A, MACKENZIE.

English Agent, JoNAs AP JONES, London.

J. A, BOYD,Q.C.

NIOOL KINGSMILL.

*a Comm'r for N. Y., Illinois and other States.
North of Scotland Chawpers,
E.DOUGLAS ARMOUR,

Lc’ITH, KINGSTONE & ARMOUR,
18 King Street West.
OWAT, MACLENNAN & DOWNEY,

R07.70ITORS, &0C.,
ALBX. LEITH, Q.C. F. w. EINGBTONE,
Queen Citv usurance Buildings, 24 Church St.

OZIVAR MOWAT, Q.0. JAMES MACLENNAN, Q.C,
JOHN DOWNEY. THOMAS LANGTON.
DUNCAN D. RIORDAN,

OSE, MACDONALD, MERRITT &
BLACKSTOCK,

Barristers, Attorneys and Proctors.
ROSE, MACDONALD, MERR:TT & COATSWORTH,

Ba.rrlsberl and Solicitors in Chancery and
Insolvency,
Offices : Union Loan Bldgs, Nos. 28 & 80 Toronto St.
3. B. ROSF. J. H. MACDONALD.
W. M. MERRITT, GFO. T. BLACKSTOCK.
KEMERSON COATBWORTH, Jr,

AKlNLOGH LINDSAY & CO.,

SUCCESSORS TO
KINGAN & KINLOCH,

WHOLESALE GROCERS & LIQUOR
MERCHANTS,

116 St. Peter Street, Montreal.

JOHN TAYLOR & BRO,,

OFFER FOR SALE
Wrought Iron Plgo. Plain, Galvanized and
Rubber Coated.
A large stock of all sizes up to 6 inches just
received.
Agents for the saie of Wu. Sellers & Co’s, INJEC-

TORS OF 187
Co’s SELF-ADJUSTING

U. 8. Metulhc Packing
PACKING.

16 St. John St., Montreal.

Cochrane, Cassils & Co.,

(Successors to 8mith, Cochrane & Co.)

BOOTS :SHOES

WHOLESA.LE
Cor. 8t. Petor & 8t. Bacrament 8t.

M. H. Cochrane, : MON TRE4 [-; Q‘

Charles Cuss.ls, i

ST. LAWRENCE SUGAR REFINING GO.

(LIMITED),

W. R, ELMENHORSY, - President.
A. BAUMGARTEN, - - Vice-President.
Tugo., LaBarT, - - - Secrstary-Trsasurer.

Ofice—-88 KING ST., MONTREAL.
THE WHOLESALE TRADE ONLY S'.PPLIED.

JOHN TAYLOR & CO.,

Manufacturers & Importers of

Hats, Caps, Furs, &o.,

337 St. Paul 8t.,, Montreal,

W & J KNOX

TRADE MAR >
FLAX SPINNERS

And Linen Thread Manufacturers

KILBIRNIF‘ Scotland.

SOLE AGFI\Ta FOR (‘ANAD&

WILLIAM NEW & CO,,

648 Craig Street, Montreal.

Leadmg ‘Wholesale Trade of Montrea-l

We are manufacturing abovs celobrated make of

HORSEs: SHOES,

made from selected Wrought Scrap Iron,
for general excelience, both a8 regards quality
uniformity, are unsurpussed !el‘fed
The Rhode Island Horse Shoes are pre yin-
over nll others. They are used entirely bZ the vr} nies
cipul Farricrs and Horse Railway sompar
throughcut the United States. ated-
Oriders solicited, wnich will be promptly exec N‘ﬂ"
We alwo 1canufucture ev ery description of
Tacks, Brads, &c.  Railway and Pressed Spikes.

PILLOW, RERSEY & GO., Montreal

JOHN McARTHUR & SONy
OIL, LEAD, PAINT, COLOR

And Varnish Merchants.
Importers of

ENGLISHAND BELGIAN WINDOW

Plain and,Ornamental Shect, P -lished, Rol
and Roush l‘late, &0.

PAINTERS’ & ARTISTS' MATERIALS, BRUSHEB'

812 814, 316,8t, Paul 8t., & 253,255, 257 Co®
missioners St.,

MONTREAL

CANTLIE, EWAN&CO

mwvtmcrumns' -AGENTS

CANADIAN TWEED

CORNWALL BLANKETS 8
SHERBROOKE FLANNELZL
Coaticook Gray Cotto
LYBSTER?COTTONS, dc., €%
%33 St. Joseph Stretf T,,,onw-

12 Wellington St.
CANADA PAPER G0

PapelMakets&WhnlesaleSlatmners

374, 376 & 378 St. PAUL sT
MONTREAL. P-@

TORONTO BRANOH, 11 FBONT 8T.

catioB
- Bamples and Prices serton & pli

LINSEED OIL

RAW AND BOIL

Whiting, Best Br“”,’“

FOR SALE BY 0.
W. & F. P. CURRIE &8 ,

100 Grey Nun Str
MoNTREAL

o]

GLASE
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- Leading Wholesale Trade of Montreal.

THIBAUDEAU, FRERES & CIE,
Importers and Wholesale Jobbers in
BRITISH, FOREIGN & DOMESTIC
DRY GOODS,

Corner of Sous-le-fort and Peter Street,
QUEBEC, P. Q.

T}ﬁ?nches—'rhibaudeau, Brothers & Co., Montreal
8udeau, Brothers & Co., London, E.C., England

CAsTOR O1L in cases.
ICARB in kegs.
EAM OF TARTAR crystals in

kegs,
FOR SALE BY

COPLAND & MCcLAREN,

Ther Wellington and Grey Nun streets,
MONTREAL.

Leading Wholesale Trade of Montreal.

HODGSON, SUMNER & GO

IMPORTERS OF
DRY GOODS, SMALLWARES,
AND FANCY-GOODS.
347 & 349 St. Paul Street, MONTREAL.

CASSILS, STIMSON & CO,,
LEATHER MERCHANTS,

Importers of Celfskins, Kipskins, Fancy Kid &
Sheepskins, English Oak Sole.

Agents for Canadian and Amerian Leather Board &
Leather Board Counters.

COMMISSION Dealers in Domestic LEATHER.
18 ST. HELEN ST., MONTREAL.

md HE COUNTERFEIT

h iy to-q : :
?re ay doing the greatest and most wide-
re:g Mischief js the substitution of Alum for
Po'd‘rof Tartar in the muanufacture of Buking
od 0id danger by using only the old, we
tr 4void 4 by usi ly the old, well

whie, . COOK’S FRIEND,
hﬁo.,t:ontﬂins NO Alum, never yet asked for a cer-
'Ocomn’]much less paid for one, and is its own best

goo._ Wwodation, making FRIENDS wherever it
ollegg g, I+ McLAREN, Union Mills, 5 & 57

-+ Montreal.

TEEg, COSTIGAN & WILSON,
IMPORTERS OF TEAS

. AND GENERAL GROGERIES.
- PETER STREET, - - - MONTREAL

. -
HE CANADIAN RUBBER 0O.
OF MONTREA\AL.

any
f‘“{ufers of Rubber Shoes, Felt Boots, Belt-
: o tng, Steam-Packing, Hose. dc.,

& Warerooms, 335 St- Paul St.,

"“ah MONTREAL.
~—% House, 45 Yange St., TORONTO

J"“" Cuank, Jr. & Cos,
So. MEQ.
POOL coTTON.

is : A
%gnl!‘rl;gélg n‘;ihe only make in the CANADIAN

REET thut received an Award at
IALEXHIBITION for

Xe, ,
®llence in Golor, Quality ¢ Finish.

Y lﬁ M.E.Q.
R ..

ec TRADE MARK.
m::ne_"ded by the principal Sewing
‘e Companies as the best
Jor Hand and Machine
W Sewing.
"ALTER wiLsoN & co.,
Agents for the Dominion,
8T. HELEN ST., MONTREAL,

S. H MAY & COMPYY,

IMPORTERS OF
PAINTERS SUPPLIES

of every description, including
Leads, Oils, Varnishes, ete., ete,,
MONTREATIL.

MACKENZIE, POWIS & CO.,
DIRECT IMPORTERS & JOBBERS OF

THEAS,

12 ST. JOHN ST., MONTREAL

NOTICE !

The syndicate about to work NEWELL'S PAT-
ENT UNIVERSAL GRINDER will open their
extensive mill premises in Montreal, at No. 572 Wil-
liam St, on or abcut Ist July prox. They will under-
take to crush or grind Phosphate and other
minerals, bones and other substances, at a rate from
one to eight tons per hour, uccording to fineness re-
quired. Corn, Oats, Buckwhent, Barley, Malt, Flax,
and any other cereals are reduced to €oarse or
Vine Meal, in quantities exceeding One Hundred
Bushels an hour! Moulie, cracked corn, granulat-
ed wheat and Grahani flour are specialties attain-
able only by the use of these machines.

For details, apply at the DOMINION GENE-
RAL AGENCY, 26 Hospital 8t, Montreal.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

Received A N Received
Gold Yo\ Gold
Medal ‘\‘ Medal
THE THE
Grand i Grand
Prix rix
Paris Ex- Paris Ex-
hibition. hibition.
1878. 1878,

Linen Machine Thread, Wax Machine Thread, 8hoe
Thread, Saddlers’ Thread, Gilling Twine,
Hemp, Twine, &c.

WALTER WILSON & COMP'Y,

Sole Agents for the Dominion,
1& 3 8T. HELEN STREET,

MONTREAL

. Leading Wholesale Trade of Montreal.

LEWIS BERGER & SONS,

(LIDIITED,)

Corroders of White, Red & Orange Leads

AND MANUFACTURERS OF
COLOURS, PAINTS, ETC.
LONDON & SHEFFIELD, - ENGLAND.

Canadian Woerks.—8t. Gabriel Locks, Montreal,
P.Q. Snle Agentsfor J. W. Masury & Son, New York,
and H. Wonods Sons & Co., Boston. .

Canadian Office.—17, 19 and 21 8t. Nicholas St.,

Montreal.
WILLIAM JOHNSON, Manager,

IN STORE AND TO ARRIVE.

Caustic Soda, 8al Soda, Soda Ash, Bi-carb. Soda,
Bleaching Powder, Lump Alum, Bichromate of Pot-
ash, Sulphate of Copper, Roll Sulphur, Flour Sul-
phur, Aluminous Cake, Epsom Salts and Litharge.

COTTON, CONNAL & CO,,

2 Corn Exchange, Montreal.

Mercantile $ummary.

Messrs, Cameron & Campbell, private bank
ers at Lucknow, have opened a branch office at
Ripley.

Tar latest quarterly dividend of the Western
Union Telegraph Co., is at the rate of 1} per
cent. payable 15th prox.

A purTeR factory is in course of erection in
Huntingdon County, Quebec, by Mr. Olive,
which will be known asthe Rockburn Creamery.

T aE Toronto retail firm of Johnson, Dixon &
Co, paints, nilg, and glass, huve sold out to Mr
James W. Paton, Yonge St., in the same line,
who will take possession on 1st prox.

THe Hon. T. B. Pardve, Chas. Mackenzie
Wm. Brown, M. Fleming, Chas. ‘Garvey, and
others have been granted letters patent, incor-
porating the Sarnia Transportation Co., with a
capital of $30,000.

At Smith’s Mills, in the Eastern Townships,
300 tons hay are being pressed ; sleighing being
good, hemlock bark is coming in at the rate of
350 cords for the season ; and 600 turkeys were
shipped to Brattleboro, Vt., last week.

Over twenty tons of smelts, 1,663 pounds
bass, and 2,120 1bs. mackerel, salmon and eels,
were shpped by rail from Chatham, N.B., to the
States, in the first cight days of this month,
besides shipments to various Canadian points.

ResipENTs of Sarnia are debating the improv-
ment of the bay in front of the town by dredg-
ing. Indeed, if the owners can be got to give up
their water lots, a harbor is proposed to be made,
towards which the Dominion Government is to
be asked to contribute.

We gather from a Nova Scotia exchange that
the apple crop this season of Annapolis County,
in that province, is cloge upon 100,000 bushels.
A good share has been shipped to the United
States and to Britain. During the present year
some $70,00N worth of live stock and other pro-
duce has been exported from Annapolis to
Europe. k
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MEssrs. Bryce, MeMurrich & Co are impro?-
ing their Columbus wuollen mills. By means of
new machinery their capacity is to be cnlarged
to turn out annually $100,000 worth of fine flan-
nels, blankets and tweeds.

Tae former owners of the Newcastle woollen
mills, which were burned, and will not at present
be rebuilt, have purchased the old Hespeler pro-
perty at Hespeler, and are fitting it up as a three
sett mill for the manufacture of flannels, &e.

It 1s reported that negotiations have been
opened between the Levis Chamber of Commerce
and the Jacques Cartier Bank, with the view of
furnishing that town with banking facilities,
which it has been without since the withdrawal

- of the Merchants Bank branch.

Axoxg the latest mining news, we learn that
an iron mine is just being opened in the town-
ship of Bedford, north of Kingston. It is stated
that the mine has been acquired, and is being
worked in the interests of an American com-
pany, having its headquarters at Bethlehem, Pa.

TaE demand for good horseflesh in the shape
of fast trotters, may, we presume, be accepted as
another indication of returned prosperity and
more plentiful money. The sale of several
horses at from $300 to $900 is reported last
week in Montreal, in the lztter case, we believe,
the animal went to Boston.

In the South African diamond fields wood is
very scarce. It is carried by ox teams 100 miles.
and sold ou the market at auction for from $25
to $50 per load, according to size and quality.
Old dead wood, dug up by tae roots, sells from
$25 to $30 per luad ; and a load of souud wood,
unsplit, one and a half cords, sells from $40 to
$50 per load.

AN assignment for benefit of creditors was
made sowe days ago by Durt & Murdoch, grocers.
Ingersoll. The estate is to be wound up, and wi.l
pay, it is thought, 69 or 7C cents iu the . This
firm bought out, some 18 months ago, the stock
of M. G. Lewis at seventy five cents in the dol-
lar. They appear to have had very little capital
of their own, and found it impossible to succeed

Dugivna the year ending the 30th of June last,
902 vessels were built in the United States, with
a tonnage of 157,410.  Of these, 31 with a ton-
nage of 25,582 were coustructed of iron. The
total number employed in the carrying trade was
24,712, cf 4,068,034 tons. These were em-
ployed, thus: In the foreign trade 2,204 with a
tonnage of 1,314,402; Coasting 20,011 with a
tonnage of 2,637,685 ; whale fishing 174 with a
tonnage of 38,408; Cod and Mackerel, 2,323
with a tonnage of 77,538. During the year 86
vessels with a tonnage of 26 832 were sold to for-
eign countries ; 469 were lost, with a tonnage of
98,439; and 360 were abandoned, the tonnage
of which was 40,390.

Tag firmn of Gould & Wilson, wagon makers,
eto., in Guelph, who have not been long ia busi-
ness under this style, have assigned iu trust. A
writ had been served by the mother of Gould
for $3,500 for advances. Moreover, he had given,
not many days since, a chattel mortgage in favor
ola brother in-law, for $1,400, while the property

they occupy isincumbered for $1,200. But they
were induced to make a trust assignment ; and it
has been agreed that Wilson shall retire from
the business and J. L. Gould continues, intend-
ing, with the assistance of some of his creditors,
to complete contracts for the North-West terri
tories amounting to some $3,000.

A ueETING Of the creditors of Saunders,
Oliver & Kerr, founders at Palmerston, was
held at Guelph last week, when an extension of
6, 10, 14, 18, and 22 months was graoted them
on liabilities of $5,765. The assets are put
down at $13,150, but a mortgage of $3,000 held
by the corporation (which gave them a bonus to
that amount) is not included in the above state-
ment of debts. It appears that Mr, Saunders did
not contribute as much meansto the business as
was expected he would : he now leaves the con-
cern, while the remaining partners, Oiiver &
Kerr, continue, under terms of extension above
noted.

So great is found to be the convenience and
saving of communication by telephone, that the
busiuess is spreading with remarkable rapidity,
and in Canada, to say nothing of the United
States. the demand for instruments and wires
overtaxes the facilities for the rapid execution of
orders. The Bell Telephone Company of Can.-
ada, which has acquired the telephone properties
of four telegraph and of several Canadian tele-
phone companies, and which has exchanges in
fifteen Canadian cities and some twenty towns,
is offering a portion of its shares for subseription,
the books to be closed at Montreal on 21st inst.
The company is in good hands, and we should
think has a successful future before it.

Mr. EveENE FoxtalNe, the inventor of the
new locomotive bearing his name, which was
built at Paterson,N.J., and is attracting so
mnch attention in the west, was born near
Quebec, of French Canadian parents, learned
his trade as machinist at Rouse's Point, N. Y.,
is forty-six years old, and lives in Detroit, Mich.,
where five years ago he took charge of the ** Pin
Works.” The Fontaine locomotive has four
driving wheels. revolving above the boiler upon
the flanges of the smaller wheels below running
upon the track ; thelower wheels revolving one
and three-quarter times to each revolution of
the upper wheels. It is reported to have run a
mile in forty-eight seeonds,

Tae Institution Ethnographique of Paris has
long been anxious to have a range of observers
far north on this continent on account of the
ever-increasing attention to arctic and northern
electric phenomena. They accordingly requested
the Delegue Correspondant for the North-West,
Prof. Bryce, of Winnipeg, to name suitable per-
sons to act for them. The names of Mr. M.
Fortescue, H.B.C. of York Factory; Mr. Roder-
ick Ross Macfarlane, H. B. Co., of Fort Chip-
pewan; and Rev. Robert Macdonald, English
Mission, Mackenzie River, having been sug-
gested, these gentlemen were appointed as
Delegues Stationnaires at their several points by
the Paris Executive.

AMoxe the woollen mills in the Maritime Pro-
vinces whose proprietors have sent us particulars

as to their production, is that of Messrs. F. c.
Snow & Son, of Annapolis, N.S., which is 8
one sett mill, making tweeds. flannels and hea?y
satinets. Messrs. McDonald Bros. make homeé-
spuns, flannels, tweeds and blankets, at Hope:
well, N. 8., having one set of machinery 8B
four looms. The firm of McDonald & Bro. 8%
Glendyer, Mabu, C B., began last summer w0
make tweeds and homespuns, in addition _w
doing carding, spinning and dressing. Thei®
is a one sett mill.

Tae factory of Messrs, Clay & McCosh, ot
Paris, which was burned down in July last, 1""
been rebuilt and enlarged to an extent whio
will increase its capacity fully one-third. .hﬂ
premises are enlarged and being refitted wit
the newest and most improved English an
American machinery. The factory, which ¥
previously a three sett one, will have equﬂ]
five setts when complete, with an output of i
$150,000 per annum of knitted goods. Th;
Toronto agent, Mr. Wylie, expects to havé ¢
full rangeof their samples in hand during Ma

Iris stated that Messrs. Wilson & Co., of
forth, will likely be compelled to olose ¢
fruit-evaporating works, because they have
unable to secure fruit enough to keep it rob?
The average price pail has been 2%¢c. per bu 2t
while it is said that American factories §¢% or°
fruit at from 10 to 15c. The Ezpositer "y
stands that there are thousands of bushels & G
ples in the vicinity going to waste, whie™ is
should think, might well be sent to the %o
question.

peif

ing.

pee®

Two joint stock companies have recent!Y 400
formed in Watford. The foundry in t-h:lo e
formerly owned by Messrs. Bole & Sti° 'ﬁr"

now a joint stock capital of $10,000. alpt”‘
named gentleman is president and amp"”
secretary of the Company. Another "°dﬂ-,m
has purchased the plant of the Furest obto?
and amalgamated it with the East ;.2_5001
Advocate. This company has a capitsl O, p. o
of which 50 per cent is paid up- ‘w.w
Campbell, banker, is treasurer, and ;woc““'

Buchanan, editor and manager. 'I‘ eued gend
which is a very creditable sheet, is 1%
weekly.

ctﬂ"’d
Apout 11,000 tons of salt were ::-er- A
at Kincardine in 1879 by Mr. mghtmnt in tb°
reduction of nearly 2000 tons is apP‘f:eis 1argeY
quantity he turns out this year. = ;;t betweeﬂ‘
owing to the increased cost of frelEn .. - gl
that port aud Chicago, where most © desl”
is sold to Messrs. Armour & €0+
ers, for packing purposes. A duty o
ton is imposed on Canadian s8lé gomeg
with the heavy shipping ch“rg"s'Han oo
no profit to the manufacturer owner?
duction in the quantity P'°du°ed' 4 upos what
of salt blocks caunot understgﬂty s imPpO
principle the tariff is based- A u“ and
on foreign grain, coal and coal oty
why net on foreign salt ?

man?

—}

roal

per from Mon 7

—The shipments of lum of 1880 were 19177

Great Britain for the season
885 feet.
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THE SYNDICATE BARGAIN IN BRIEF.

_'-Fhe following contains, in brief, the chief con-
tions of the Syndicate bargain :
The eastern section extends from the western
te"”il‘ms of the Canada Central Railway, at Col-
8nder Statiou, to the point of Juuction with the
t ake Snperior scetion the Lake Superiorsection
Tom Lake SuperiortoSelkirk, on the east side of
ed. River. The central section. extends from
t:;:;“k to Kamloops. The western section ex-
$ from Kamloops to Port Moody.
ermﬁe contractors are to deposit with the Gov-
roaq ent as .se.curity for the constr.uctio'n of the
POSi; zn? million of dollars, on which, if the de-
oue ®In money, the Government is to pay
n Per .c‘eut interest per annum, and if
%o 2e°Ul'111es, the interest thereon is to
of bz the company. And  of ?25,00(‘,000
izeq tnds' which the company is author-
titleg tO 1ssue, the Goverument will be en-
illu(mO hold. 5,000,000 as security for the con-
i ca $ working of the road for ten years. But
en t;the company do not issue such bonds
“ectione Guvernm nt is to retain every fiftieth
feq of Of the lands to ba granted as security in
the bonds,
tract G;Z'?Pﬂny istoreceive as thp;price of the con-
i“ter'est ~0.000_04'10.0f money (or irs equivalent in
10 nor at the option of the company), 25,000,
t the :S.'of land ; b sides lanl for the road-bed
8liway, station grounds, workshops, dock

ad o

3 and water frontags at the termiui on
“ablg wate
0186 may

Rroy
Nav:
" r3, bu ldings. yards, and whatever
 whe ® necessary for the \.vurking of the
in o gov‘le‘?er the laud.s 80 reqmrf'ed are vested
for use i, etmrneut. Bes.xles. materials imported
duty § he construction of the railway are to
buig brree' The company is empowered to
ig N rect:?(.h roads whe ever it secs fit, and
Othe, par Ve land for the road bed and
Poses, as before mentioned, sulject
langg 83me limitation. The 25,000,010 acres of
8 aer::e to be in alternate sections of
of th l‘ail\?‘:h' extend.ing 24 miles on each side
ess i m:? from Winnipeg to Jasper House,
oven‘m:S where the lands are not vested in
. ont; bat whers any section con-
Yelgg, :Iuly of inferior lands, the company may
Dnrallels ers elsewliore, in lien thereof, between
\ 499 3“.‘1 57° N. L, or elsewhare, ** by
ing ;i’:;eltn of simi‘ar a'ltern-xte sections
o of wenty-four miles deep on each
the o

30y bry i .
mp&ny."ﬂch line or lines to be located by

8
Bra,
‘!te . at

3 g
ny, ::;?.":“0'1 Of the line rests with the com-
Nillts_ 0] "f‘ to itg keeping to certain terminal
nq of Wit, Callender Station, near the east
by the y. "ke Nipissing, Selkirk and Kamloops
Ay OV Head Pags,
'°Pkin Plang, apparatus, and station and other
treg fro gr(]’;‘"df! f’f the company to be forever
;:‘*\t'mm andommlo"v Provincial or municipal
9. - Torgy ﬂfe lands of the company in the
Y Years ries are t) by similarly free for
-~ e'(,uuless soll before,
B, 1:1413:!rve the addition of the name of Mr
:} ist ¥, cashier of the Fuderal Bank, to
Qarantgg o o CtOTs in Canada of the London
8ad Azoident Company.

—The Inland Revenue collected at Winnipeg
for November last amountcd to $6,921, of which
$3.433 were from spirits ; $2,277 from tobaccos;
$416 from malt, and $477 from bill stamps. The
amount collected for November 1879 was $4.137.
Customs collections at that port in November
were 317,769 a8 compared with $3.363 for same
month last year. An idea of the growing trade
of Wiunipeg may be gathered from the following
figures : —Imported and Canadian manufactured
goods entered at the Port of Winnipeg during
the month ended 30th Nov. 1830.

Machinery......... N ....9 28874
Effects, stock, ete..... eeees Creree . 89597
Groceries, meats, ete..... P 82,583
Hardware, iron, nails, ete............. 50,469
Dry-goods, hats, millinery, ete......... 55.682
Manufactures, leather. boots, ete...... 22621
Liquor, except Canadian whisky....... 8435
Not elsewhere specified........ ceveess 51042
Total 1880........ Cetbeeteaeeaas $335 723

** Nov. 1879....0ceveveencnns. 146,981
Increase, Nov. 1880....... e, *188.739

RAILWAY RECEIPT~.

Ween Towl Like pertod Increase or
I ending I enrnings. | o'y, | decrviase,
©204,83:7  ¥189,26) §15,0 81
102,162 100 118 20441
1513,169, 124,390 26 779[
25 383 2529 2,174
38,~53! 3,017 2351
4,500 6,448 178D
3 704 3,78 6D
1,269 1,65 4T

EXGLISH AND AMERICAN MANUFACTURERS —The
London Chemiral Review remarks: - One rea-
son why Am-rican wanufacturers have been able
to steal 8 march upoun us is that they are more
accommnodating, wore di~posed to meet the tustes
aud requirements of cousumers. If yon ask an
Knglish wanufacturer to modify his produets,
vou cannot always be sure even of a civil hearing.
You wight almoust as well attempt to introduce
to his notice a new m chine, & new materi.l. or
# new process.  Now, this high-handed style of
dealing with customers way have been all very
well when we w-re the ounly manufacturning
natiouin the world. Butnow that{America Frauce,
Germany, Belgiuwn, are all eagerly cowpeting
with us, it is very easy for buyers to go alsewliere
if we will not make what they want ”’

FURNITURE.

Having carried off tha H'ghest Awards, Two Silver
Meduls und a large nuiuber of other Prizes for
Draw ng Rcom Furniture. Bed Room Set,
Sideboard, Spr.-ng Mattrcss. Furni-
ture Cuverings, Uentre Tab.s,
ete., etc,

The OSHAWA CABINFET CYMPANY, has taken the
lead of all Competiturs for

FINE FURNITURE.

Gentlemen furnishing throughout will please
note that we offer the best inducem nts, our work
being SUPERIOR to, and our prices lower than
any others, two puints not to be overcume.

Oshawa Cabinet Co

L:ading Wholesale Trade ot Toronto.

Bryce, McMurrich & Co

Columbus Grey Blankets
5, 6% 6, 6% 7,7, 8, %, 9 lbs.

BEST GOODS IN THE TRADE.

¢0,000 UNION FLOUR BAGS,

VERY LOW PRICES.

10,000 Cotton Bag-, asso:ted makes

Large Stock of Staples always on hand,
which we offer at very close pr.ces.

BRYCE, MCMURRICH & CO.,

34 Yongse Street
TORONTO.

PATERSON BROS,

IMPORTERS OF

MILLINERY

AXD

FANCY DRY GOODS.

Stock Complete in all Dapartm:ntz,

58 & 60Wellington St W.
TORONTO.

22 St. He'an St eet. MONTCSEAL.

GGG, BBB S8 MM MMIITTTTH H
G @ B B S Sywmwmii r H H
Gos BB JSWN'MI T HUH
068 Bed soM M UH T H B
&&
4
ot
das s
'KE YN N DDD REE RRR g88; OO NN N
H BFEIN S0 DE R agsso ONN §
HHHKE NNND DFEE RRR 88,0 ONN N
H HE NNND DE Rg 80 ON NN
i HEEEN NNDDD ERER 888 00 N NN

HAVE JUST OPENED
Unisn Black Caskmeres

Yankee Checked Ducks,

and Pound Prints.
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Leading Wholesple Trade of Toronto.

WYLD, BROCK & DARLING

FALL AND WINTER, 1880.

OUR STOCK OF

WOOLLENS AND
GENERAL DRY GOODS

Is still large and attractive. Every preparation has
been made for the

ASSORTING SEASON

and orders either by letter or through our repre-
sentatives will be carefully attended to and prompt-
1y despatched.

WYLD, BROCK & DARLING,

TORONTO.

H.S. Howland, Sons & Co.

WHOLESALE

Hardware Merchants,

37 Front Street West,

TORONTO.

" BEARDMORE & Co.,
Tanners, Importers, Leather Dealers

41 Front 8t. East, Toronto.
513 & 515 8t. Paul St., Montreal.

TANNERIES BRACEBRIDGE.

Brown Brothers,
MANUFACTURING STATIONERS,

66 & 68 King Street East, Toronto, Ont.

ACCOUNT BOOKS—Unsurpassed for quality
durability and cheapness.

STATIONERY—Of every description.

BOOKBINDING—Noted for style, strength
and moderate prices.

‘Wallets, Bankers’ Cases, &c., equal to anything
made.

Wi, J, McMster, MeClong & Co,

IMPORTERS OF
British and Foreign Dry-goods,

54 FRONT STREET WEST,

'TORONTO, Ont.

Leading Wholesale Trade of Toronto.

WM. B. HAMILTON

WHOLESALE MANUFACTURER OF
BOOTS AND SHOES,

Front St. E,, Toronto, Ont.

Having enlarged and extended my Factory, and
equipped with modern shoe machinery, I am now
groducing a large variety of all the leading lines of

OOTS AND SHOES equal to any made in Canada.
I guarantee good material and the vest workman-
shiP My travellers are now on the road, and will
call with complete linesof samples. My patronsand
the shoe trade will best serve their interests by call-
ing at my warehiouse, or reserving orders for my
travellers.

COOPER & SMITH,
Manufacturers, Importers & Wholesale Deal-
lers in

BOOTS & SHOES,

36, 38 £ 40 Front Street West,

JORN o oo, TCRONTO.
THE LACE WAREHOUSE
I8 SHOWING

EMBROIDERIES,
LACE CURTAINS,
LAMBREQUINS,
LACEH GOODS,
REAL LACES.

WHITE 8& COMP’Y,
18 and 20 Colborne St,
TORONTO.

CRAMP, TORRANCES & CO,,
TEA IMPORTERS,

General Merchants and Agents for

OANADA VINE GROWERS' ASBBOCIATION
65 FRONT STREET EAST,
TORONTO,

Gfat;c”tgge (Bond and Free) and Warshouse Receipts

CHRISTIE,
BROWN & CO.

—MANUFACTURERS OF—

FINE BISCUITS!

TORONTO.
C.G.COBBAN & CO.,

Manufacturers and Importers of

Morldimgs, Looking Glagses,

CHROMOS, FANCY GOODS & SFECIALITIES.
102 Front Street West,
TORONTO, Ont.

Ogilvy & Co.

HAVE IN STOCK

NAVY BLUE VICTORIA
TWILLS.

BLACK AND COLOURED
CASHMERES.

WINCEYS —assorted.

OGILVY & CO.,
41 FRONT ST. WEST:
Toronto, Dec., 1880.

M. & L Samuel, Benjamin & O%

3% YONGE AND 9 JORDAN 8T~
TORONTO.

TIN PLATES:

Cokes and Charcoals. A full agsortmel”
hand and to arrive, of ordinary &
and out-sizes.

o»

ENGLISH HOUSE:

SAMUEL SONS & BENJA’I:(',OL

No. 1 RUMFORD PLACE, LIVER~

(Established 1859.) T H
WILLIAM GALBRAI

COMMISSION MERCHANT,
FLOUR & PRODUCE DEALER
No. 80 Front Street
TORONTO.

oukr
Advances made on Consignments of Fl
Oatmeal, &c. .

DRIVES FOR CHRISTMAS
NEW YEAR.

AND

———

1,100 pieces Tweeds Fall and Spring:
3,000 pairs White & Colored Blankets
200 bales of Grey Oottons:

1,000 cases Bleached Shirtings- s
1,500 pieces Grey and Colored Flan® Holi
Big variety of Fancy Goods for the

Trade.
& TERMS LIBERAL. 44

HUGHES BROTHER®

NTO
onge, Melinds, sod {TOBO

Y
Jordan streets, AL.
os sizests MONTRLL rg

O'BRIEN, Be

‘WAREHOUSE : }

Orrice: 214 Bt. Jam
Ms. E
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The Monetary Times

AND TRADE REVIEW,

i:h Which has been incorporated the *Interco-
onial Journal of Commerce” of Montreal, the

“p de Review” of the same city (in 1870}, and
I8 he Toronto Journal of Commerce.”

SUED EVERY FRIDAY MORNING.
Oa SUBSCRIPTION—POSTAGE PREPAID,
aﬁngd"aﬂ Subsoribers.. .22 a year.

sh “ . 108, sterling a year.
.82.50 U.S. CQurrency

n “

BOOK AnD JoB PRINTING A SPECIALITY

OmCB—Nos. 64 & 66 Church 8t , Toronto, Ont.

EDWD. TROUT, MaNaGER.
\ .

TORONTO, CAN., FRIDAY, DEC. 17. 1880

THE PACIFIC RAILWAY.

ﬂg:-).: one point, there has lc)pg been an
ith ment between the t.wo po‘lmcal parties
ave ‘;espect to the Pacific Railway. Both
. *}ken the ground that the work ought,
:\0"1516, to be in the hands of a private
npa'n}'- With this common ground to
wo olfli. the honest differences between the
“%It)io itical parties are narrowed down to a
&l‘liaon of terms. The questions to which
are . Ment and the people require an answer
‘Whether the best bargain for the country
““derei: mzj\.de with the Syndicate which,
€ circumstances it was possible to

::n: y’ Whether. the price to be paid in
work c:nﬁi land is the lowest for which the
“ditio: be got done, and whether the
ole, t; of the agreement are, on the
obt‘ined. e best that could have been
ene: wz; ine‘vif,a.ble, of course, that differ-
Poing, Toplnlon. would arise on these
Uneatlhese dlﬁ’terences may very well
u‘t‘ll‘nl { entertained, though they will
thr““ghyth € exaggerated when looked at
oy, ® party glass. The Syndicate, as
‘25, pemns. know by this time, is to get
? In money, twenty-five millions
acr::i:f l.and, a.nd is to own the road in
b“ilt b Y, ineluding the sections now being
Y cag & Government. Tt is of course
mve; Y to say that this is too much to
bay,q hal‘:pe we must consider what would
LY with IZEd if the bargain had not been
Way St he Syndicate. The alternative
ey, ®en the road being built as a gov-
It the :'ork, and dealing with a company.
an, €fnment had gone on, as it began,

COm
allyy, Pleted the work, the cost wonld, in

Mop, ?1’; Probability, have been a great deal
,‘,velltion,a company could do it for. The

. o made before the Railway Com-
Buideq 8t convince any one, willing to be
COntr, yrt ¢ evidence, of this fact. 'I'he
 Tokers are ip g great rage to think

Occupation ig gone, and that they

Cov, i
ered with djrt and disgrace.

nobody heeds their wailing. The country
feels that a deliverance from them is the
happiest of releases. The booty which the
contract brokers would have made will con-
stitute no inconsiderable item of saving, and
politics will escape a thousand scandals which
would otherwise have contaminated them.
We may be told that the Government could
have built the road for such or such a sum,
and the estimates of engineers may be re-
ferred to in proof. But the estimates of
these very authorities have already been
outrun in more than one instance, and they
would have continued to be outrun to the
end of the chapter. It is ever 8o, as the his-
tory of all government works proves, In all
kinds of contracts, estimates have a tend-
ency to fall short of the ultimate require-
ment. The Victoria Bridge is almost the
solitary instance of a great work, in this
country, which was kept within the estimate.
‘We cannot rely upon estimates of engineers,
which we already know were 80 loosely made
that excuses bave had to be framed for the
blunders which some of them contained. If we
reject these estimates as defective and unre-
liable, we cannot be sure that the govern-
ment could have built the road for less than
the Syndicate is to get  And, then, the
whole payment would, in the first instance,
have to be made in money.

On lands which are to derive their value
from the building of the road, we must be
careful not to put too high an estimate.
Many of these lands will not be sold for ten
years ; some of them will remain unsold
much longer. Their assumed value to-day
must be trebled or quadrupled before that
assumption can be realized in fact. Pay-
ment in land which cannot be sold for ten
years is equivalent to a payment deferred
for that length of time, and the mere loss of
interest will be about equal to the present
assumed value of the land.

If, as we agree with the expressed opinion
of both political parties in thinking, it is
best to have the road built by a company,
we must be prepared to face what is inevi-
table in a bargain of this kind. Any com-
pany prepared to build the road will be
guided by business principles, and out of
the risk and uncertainty incident to uuder-
takings of this magnitude, they have to ex-
tract certainty. The only way of insuring
this certainty is to get margin enough in the
price. Unless we were prepared to give this
margin we should never have got a company
to build the road and take the risk of run-
ning it when built. The opinion has been
expressed that the terms made by the Gov-
ernment will prove a very good thing indeed
for the Syndicate. It would be easy to

| take up the figures and pronounce them ex-
But

cessive ; but the real guestion is, cculd we

have got the work done for less? If the
best bargain, in respect to price, which it
was possible to make for the country, has
been made, there is no more to be said on
that head- And it would be very difficult,
we imagine, to prove that a better bargain
could have been made with men who have
the financial standing and strength to make
good any obligation they might enter into.

We have always contended that the Gouv-
ernment could not have built the road, as a
government work, without risk of serious.
financial embarrassment. For it would not
only have had enormously to increase the
public debt for construction account, but
would in addition have severely felt the
pressure of having to run the road, in the
early years, at a heavy loss. The wisest
financial heads among us have always looked
with unaffected alarm on the prospect of the
road being built by the Government, and we
not only shared, but frequently expressed,
that alarm. As far as cost goes, we are by
no means prepared, at present, to say that
better terms than those assented to by
the Government could have been made.

For a period of twenty years the govern-
ment prohibits itself from authorizing the
construction of any line of railway south of
the Canadian Pacific, from any point at or
near that railway, unless its course be
¢ south-west or to the westward of ‘* south-
west.” The same prohibition applies to any
road within fifteen miles of the American
frontier. The company gets power to con-
struct branch lines anywhere without limita-
tion of time For twenty years, the company’s
lands will be free from taxes, munmicipal or
other ; and all the apparatus of the road will
be free from all kinds of taxes for ever.
The first two of these provisions point
unpleasantly towards a monopoly. The
terminable probibition we can see the
end of ; the perpetual authority to build
branch lines may have the effect of giving
the whole country over to the company.
But that danger may not be so great as it
seems. Such branches can only be built by
the company, at its own cost. But, muniei-
palities once establ shed, the company could
go into the business of bonus-begging, and
would have an advantage over any possible
competitor. It ‘might, too, ask for further
grants of land in aid of the branches, and
would probably get them. The time may
come when this smothering of railway com-
petition may prove seriously detrimental to
the public welfare. There is more to be
feared on the score of perpetual privileges of
such a nature than on account of the price
to be paid by the government.

How far the Railway Act of 1879 may
fail to reach this company is a point deserv-
ing attention; for if we create something
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clusely resembling a menopoly, it is impor-
tant to know how far the control of its tariff
will be a matter of law or the right of con-

trol will continue to be vested in the legisla-
ture.

OUR WOOLLENS INDUSTRY.

The manufacture of woollen gnods in Can-
ada, which is now assuming important pro-
purtions, is mainly the growth of recent
years. Up to about the year 1860, the pro-
ducts of Canadian woollen wills were far
from showing either variety or great elegance.
They were, for the most part, coufined
to linsey-wo lsey, coarse flannels, and the
material known as “Canada Grey.” To
sell a case of Canadian tweeds in those days
regnired as much effurt as would dispose of a
train-load now. The Messrs. Barber of Streets-
villo, McKechnie of Cobourg, McKinnon of
Caledunia, Hunt aud Eiliot of P.eston, and
Lomas of Sherbrovke, were among the
then promiuent makers. They turned out
only plain goods, substantial and of sound
value. Fur any fine trouserings or “nobby ”
pattern tweeds, the swells of those days and
their tailors looked to Britain.

About the close of the American war, how-
ever, our woollens trade secemed to take a
fresh start. A number of mills of an im-
proved description were built from 1865 tu
1869, the mauufacture of a higher class of
fabrics was attempted, and the home made
began to take the place of the imported arvi-
cle for ordinary wear. People were at first
shy of the new product, but graduatly began
to find there was good wear in it. Allowing
for some defects at first in colorand in finish,
its substance and durahility were uuques-
tivnable, aud it grew in favor. Like all new
enterprises, this one had to go through its
experimental stage; and in establishing
their new enterprise, wanufacturers had to
learn, and indeed to uulearn. many things.
It is not surprising, therefore, that a good
deal was lost, in both time and money, by
the eurlier makers of tine woollen goods in
Canada.

Mr. George Stephen, of Montreal, was
among the first to perceive the opening for
this important industry, and he engaged in
it with characteristic enterpriseand thorough-
ness. Practical men, such as Mr. Rosamond,
who from Waterloo County went to Al-
monte, and Mr. Paton of Sherbrooke, exerted
themselves in the work with skill and per-
sistence, and in spite of many discourage-
ments and temporary drawbacks—Dlelieving
in the future of the trade—their perse-
verance has been rewarded with a success
which is worthy of the efforts made. The
products of Sherbrooke and of Almonte not
only command approval and extensive use

by the people of the Dominion, but have'
received the highest encomiums when exhi- |

bited in competition with the world at the
Centennial Exhibition and in Paris, and
they are sold in Victoria and in New South
Wales. The last ten or fifteen years have
witnessed a remarkable extension of what
was for a time a struggling industry. Mills
at Peterboro, Galt, Perth and Valleytield
were established for the manufacture of Ca-
nadian tweeds. These were followed by
the erection of factories at Guelph, St.
Hyacinthe and Newcastle, for flannels ; at
Cornwall and St. Hyacinthe for blankets ;
at various points for yarns; at Paris
Strathroy, Coa icook, Montreal and Toronto,
for knitted underwear ; while the mills at
Almoute, Smith’s Falls, Galt and Guelph, for
hosiery, Cardigan jackets, woven caps,
aud nubias, among the latest achievements
in this line, were doubtless largely
fostered by, if they were not the distinct re-
sult of, the protective tiriff of the present
Government.  Althongh the material used
in these goods is much more largely Cape
and Australian than Canadian wool, still a
decided stimulus has of late years been
given to ths growth of home woul as well as
to its price. The successful development of
the woollen manufacture in Ontario and
Quebec, appears to have been not without its
effect in the Muritime Provinces. While a
considerable market has been found there,
for the products of the two provinces first
named, Nova Scotia has begun to send west-
ward her distinctive make, knowa as etoffe
duw pays, or Halifax cloth.

We have been at some pains during a few
mnonths past, to ascartain what nay be the
extent of woollen manufacture in the Domi-
nion, and by means of circulars to the mills,
and enquiries of their agents and of the
wholesale trade, to arrive at an estimate of
the present number of mills, and the des-
cription and value of their prodnct. We
give t)-dsy the resu't of our inquiries in par-,
and shall return to the subject in a future
i-sue,

The annual product of the 79 mills, for
which we have estimates, is about $4,250,0.0.
The other mills on this Ontario list will turn
out perhaps 700,000 worth of goods. The
Quebec mills named turn out annually close
upon $200,000 worth, making the total out-
turn for both provinces in the vicinity of
seven million dollars. The custom mills
and smaller factories we shall deal with
shortly.

THE GAS USED IN TORONTO.

A special committee of the City Council
reports strongly against the quality of gas
supplied by the Consumers’ Company, in
Toronto. ‘ Water gas,” the report says,

e

such as is furnished to the city, *is produced
by passing steam over and throngh anthra-
cite coal, with an admixture of crude coal
oil, and as the steam is decomposed bY
the ignited carbon, the hydrogen is set frees
aud carbonic oxide is produced to & most
dangerous extent.” Water gas, made by the
“ Strong” process, we would remark, i8 not
necessarily made of anthracite coal: it can
be made from any kind of coal. Petroleuth
there is no doubt, is an objectionable ingré”
d.ent.

This kind of gas can be made at very
trifling cost.  Steam is used, for one reaﬁfn”"!
because the whole of water is cumbustlb]e
and ouly the gaseous parts of coal are. Th.e
water gas is perhaps less adapted for ill'“"‘f'
nating than for heating purposes; it is, 18
the op nion of some good judges, the fuel ©
the future, and if applied to that purpos®
an immense economy would be etfccted:

The report, instead of giving an analy":
of the Torouto company’s gas, Kives :l
analysis of gas furnished by the Mumcifit‘
Gas Co. of New Yurk, last summer- T 19,
we need not say, is not scientific. There
nothing to show that the two kinds of .
are identical. The Toronto compan.yh 8
a ight to be tried by its own gas, WPy
probably bad enough. In the Ne¥ poni®
sample, the analysis shows 26°18 of €37 con”
oxide, whils ordinary coal gas is said u:iiellf"
tain only 4:167 of that poisonous ingré

The report states that the use of w,,tf’:
has been prohibited in many place® owhat‘
count of its po:sonous gualities ; “nt sho
ever may be the fact, the stateme! he
that there is room for far her inqWiry"
number of deaths which have occurre xce

s
e €

gas escape of late is put down t0 <hich the

sive quauntity of carbunic oxide his 438 is

gas contains. We should say th“tf ‘hﬁ ligh" H
very dangerous when used as 3 .mgeculiarly
for when the burners fur up i," ' oes DO
liable to go out. The COmm‘ttee.na to
believ - that lava tips have anyt litnarg“e"
with the tilling up of burners ; an he com”
not very conclusively we thmk,' on
pany’s proposal to change ﬁvf‘ fov con®
fuot burners, that the cost t‘o of 0
would be raised in the proportior? ..
15, without getting any mol‘eoi’l"y i
surely this resule would happen purnt; it 18
gas passed the meter aud WAS through the
because the gas cannot PASS. ht got-
burners that there is so little lig

The company can hardly l?l:-f engaged in
that ¢ the experiment ” they #1¢ -
has not failed. They may 2% T
the evil without compulsiot :st, they regaf
the public will not tolerate ¥ ‘:;tioed upon it
a8 the imposition now b

f more

elny pra
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INTERNATIONAL COPYRIGHT.

This subject, which has been often dis-
Ussed in different countries, particularly in
Neland and the United States, is assuming
8 definite shape in the country last named.
Plan of dealing with the question is being
Matured in Washington, and it is said that
*trong efforts will be made to have placed on
® statute book during the coming session, a
W Providing for international copyright, to
'i';lecured by treaties with foreign powers
supplementary legislation, similar to

At which gave ¢ffect to the provisions of
e Treaty of Reciprocity. The proposal is
G iehact a law by which authors who are
Msizena or subjects of other countries may
X gn_ to an American publisher their copy-
8 ' in a book, provided the government of
eir Country extends the same right to
!pli‘:::‘can authors. ) True t.o tl'}e px.'ot'ect.ive
Poreq of all American legl_sl.atlon, it is pro-
writy that to secure this privilege for a 'book
and :‘1 by a foreigner, it must be printed
eign 0‘“16'. w1.thin the Uuiﬁted States. F“f"
eopy.P.llbllc-«\tlons attempting to evade this
of en::ght Act, are to be sf)ized at any port
e t{\ where an'att'empt is made to intro-
shal] 5 em, It is mtgnded that tl}e law
p°8itioso cover dramatic a.r?d operatic com-
mOnthns, which may be assigned within six
S after their first production. It is

Not ?ai}]loped that the present attempt will
o su,b?.s Ro many former ones have done.
equitab]JeCt-ls one urgently defnanding an
i jllstii adjustment, and there is no reason
thoylq ¢ why a mutnal understanding

n - 10t be reached on the subject of in-
"8tional ¢

Ation pyright between ali civilized
Nege s.. ¢ wish the new movement the
"8 it deserves

e—

DISTRIBUTION OF ASSETS.
p‘;rh;fpeech from the Throne contains no
gy, is of leg‘SIation, so far as the Govern-

intys,  oncerned, on the general sabject of
?he n“tlon of assets of insolvent debtors.
Iy, ve ¥ reference is to the winding up of
thay ml: ¥ corporate companies. It is more
biy n €Y that before the Session closes, a
Sop ® brought in by Mr. Abbott or
di'tl‘ib“ ,ermember, providing for the ratable
Qn"hentl-on of insolvents’ assets. The Gov-
leaving t‘s’ however, blamable, we think, for
. 1, o 8ubject to be dealt with in this

Tang, o 18 of sufficient importance to war-
bility 8overnment assuming the responsi-
8ove . ANy measure introduced. If a
Dext, bey, ne measure is not to be carried, the
frop mth"‘g will be to have a good bill
‘ttention © other source, brought before the
wil] ©f the house. This we trust
done,

Largely signed petitions

from Montreal wholesale men have al-
ready been presented to the House, ask-
ing for such a law, and there can be no
doubt whatever of the feeling of the mercan-
tile community throughout the country on
the subject. In fact the justice of a rateable
distribution of the assets of insolvent debtors
is 80 reasonable, that there can be no excuse
for allowing the mat:er to remain any longer
in its present state in nearly all the Pro-
vinces of the Dominion.

—The City council is not so readily dis-
posed to wink at the systematic violation of
law by the Toronto Street Railway Company
as the Committee on Worksis, and it sent back
the report to the committee. Ald. Morris
showed that the company by its charter, is re-
quired to have a conductor in each car, who is
to call the names of the streets as they are
crossed, and to provide a seat for every one
who pays fare. On some cars there are no
conductors, and the rule is that the names
of streets are not called. Should the com
mittee again fail in its duty, perhaps the
Council can act in spite of the committee.
But failing any relief from the Council, there
are still two remedies that may be pursued.
Any citizen who goes on a car can refuse to
pay his fare unless provided with a seat.
In that case, if the company ventured to put
him off the car, he would have his remedy
at law. People do not want to go to the
trouble of seeking their rights in this way
but a number of persons can join together
in the effort. The second remedy is the
best. 1t consists of an opposition company
with improved appliances. It is not likely
that the old company will care for any
remedy short of this.

—The figures relating to the lumber trade
of the St. Lawrence with South American
ports, for the season just closed, have been
published. They show that the total ship-
ments of sawn lumber were 10,286,184 feet,
four-fifths of which guantity was sent from
Montreal. It was expected that a heavier
business would have been done during the
season, but the trouble between Chili and
Peru has had a depressing eflect upon
trade ; and though the above figures are
on a par with those of recent years, they do
not compare in amount with the operations
of the earlier years of the decade just closing.
In 1872 and 1873 the shipments were twenty-
eight million, and thirty-six million respec-
tively.

LOSSES BY DISCOUNT ON CHEQUES.

«If you owe me for a pair of kid gloves bought
last January,” said a Hamilton merchant toa
customer in Brant county, “ do you suppose I

can afford, ten months after, totake your cheque
—less 25c. for collection— in full payment?
What kind of profit do you suppose we make on
kid gloves, and what about interest on the
money? Do you not see that this tax on the
cheque means a loss of 14 per cent to me? I
only wish such profits could be got nowadays.”
The irjustice of the system of paying small bills
due in one place, by bank cheque payable in
another, and on which a fee is charged for the
cashing, is palpab e, but many merchants have
long submitted to it, rather than make a noise
on the subject, and so, possibly, offend their
customers. A subseriber, wiriting from Mont-
real a few days ago, begs us to urge upon the
mercantile community the consideration of some
means whereby this annoving and depleting
practice may be stopped. He says:—

« The evil i8 a crying one with us. We
are muleted in the sum of 25 cents. by many
conntry customers. ave, and city ones too, even
Toronto people, who seem to consider that they
pav us quite sufficient!y if they give the face
value of the account payable bv their cheque,
with the inevitable discount. When one has
75 or 100 small aceounts dua quarterly or per-
haps monthly, ranging from $5 to $25, the loss
of the diseount on cheques becomes a serinus
matter. It is not agreeable even in large ac-
counts, and in the ease of these, we have pre-
ferred to* grin and bear it * rather than make a
row. But when in small accounts it cuts off
from one to five per cent. of our precarions
enough profit, we must remounstrate.”

Probably the real reason that most of the pay-
ments here described, and those which scores
and hundreds of other merchants might deseribe
and complain of, are made by cheque, is that it
is the most simple and convenient mode ;
it isa safeguard to the sender and its injnstice
to the receiver is made light of. To buy an
extra stamp, and procure a certificate for a regis-
tered letter, takes time and trouble, and costs
two cents besides. And, after all, tne purchaser
has no receipt for his money. Thess cents may
besaved, the remitter thinks, by writing a cheque.
Then to buy a money order is also tedious, so he
makes the city merchants vffer by sending him
what isin reality a short remittance, per cheque.
What is the cure for this state of things? Oneoc-
casionally sees, printed on cheques : * No charge
for cashing these cheques at any office of the bank.”
Why cannot such arrangement be mnade general?
Why, it is asked, should not the amount charg-
ed by a bank for cashing a cheque bear some
proportion to its amonnt, since it appears
absurd to charge as much for cashing a $4
cheque as for one of $94. The reason, a banker
will reply, is that it is as troublesome to pass a
four dollar cheque through his books, as one of
four thousand, and he is therefore in no harry to
encourage remittances by small cheques. And,
as to the arrangement for cashing them without
charge, no bank does that, which has not some
compensating adv ntage in the extent or nature
of the account of the customer for whom it is
done

We find in an American exchange the follow-
ing remarks s to the need of some more conve-
nient method of sending small sums of money
through the mails :—
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‘It is unsafe to send bills for even dollars,
and too bulky to use small coins for fractions of
dollars.  Cheques. can be sent where the party
keeps an account, but the sender too frequently
forgets to add the twenty-five cents demanded
for collection, which, in most cases, is an out-
rageous and extortionate price to pay for the
accommodation. What is wanted is some safe,
ready and inexpensive method of sending such
small sums. The London Cheque Bank provides
such a method for Great Britain. This bank
issues cheques that are good for any amount up
to a certain sum, say £1. For a book of 100
such cheques the buyer would make a deposit of
£100. When the cheques are returned to the
bank the acccunt is charged with the actual
amount for which it is drawn, and when the
hundred is returned, the balance is subject to
the draft of the depositor.” Toa bank ofsimilur
character to this, the journal referred to would
prefer to adopt the Post Office Savings Bank
system of Great Britain,  We shall next week
endeavour to supply sume information as to the
system of the London Cheque Bank, as con-
trasted with the P. O. Bank system.

MANITOBA ITEMS.

Quantities of iron bridge material are arriving
for bridges over the Rosseau, Seine and Joe
Rivers, on the Pembina branch of the C. P, R.
Six car loads of wrought work, etc., intended to
span the Winnipeg River branches, had arrived
last week, and fifteen more were between Duluth
and Winnipeg. The Toronto Bridge Company
have the contracts.

It is intended to take steps for the incorpora-
tion of Portage La Prairie as a town. A num-
ber of merchants and other residents have
already held a meeting to further that objeot.

Nineteen laden cars of local freight left here
yesterday, says the Winnipeg T'imes of 1uth inst.,
for Shelly, Whiteworth, Darwin, Cross Lake and
Keewatin, Seven cars have also been laden and
leave for Portage la Prairie this morning.

Several business men in Montreal, Winnipeg,
and Dundee (Scotland), apply for a charter by
Letters Patent as ‘* The North-West Navigation
Company,” to carry on a forwarding business on
the Assiniboine and Saskatchewan rivers and
their tributaries, and on Lakes Manitoba, Win-
nipegoosis and Winnipeg, and other sheets of
water in the North-West.

A sale of town lots was held some days ago in
Emerson. Lot 5 in block C. D. gold for $170;
two lots in block 30 for $255; two in L J. for
$300; two in W. X. for $200; four in 41 for
8170 ; while 61 feet fronting on Dominion street
sold for $400.

We find the following concerning Manitoba
lignite in & Winnipeg journal of recent date:—
Mr. D. Ross, of the Edmonton Hotel, got out a
quantity of coal for his two base-burner stoves
1ast week from the bank of the river opposite his
place. This bank has three seams in sight—the
upper one, 30 feet below the top of the bank—is
20 inches thick; the next seamn eight feei below

thisis five feet thick. The lower seam is 30
inches thick. and good enough coal for anybody.
Two men in two short days. mined and ferried
over the river in a small skiff six tons of this
article.

Wood can be bought, and is bought on the
line of the C.P.R.for $2.00 per cord on the
cars, the freight in is #1.50 per cord, and adding
the Crown timber dues (13¢ a cord), the total
cost on the cars at Winnipeg is #3.65. Let 50¢
or even 75c be paid for delivering it, and the
cost laid down at the purchaser's door is 24.40
—in round figures $4.50 per cord. The fuel
company consequently clear $2.00 per cord—a
profit of about seventy per c¢-ut. Under these
cireumstanees, he Winuipeg Tim-s considers it
a matter which shonld engross the attention of
the Board of Trade, which shoull cousult th:
railway  authontics. and evolve a scheme by
which the fuel wouald i delivered to citizens at
a slight margin above cost.

Nine car loads of wheat were shipped by the
Hudson's Bay Co., to Winnipeg, from West
Lynne, the othir week The company’s ware-
house at the latter point is filled, and it could
ship five car loads daily if the curs were to be
had.  Mr. Erbach is also awaiting cars to ship
his flax to Ontario.

The taxes of West Lynne this year will be five
mills on the dollar for municipal purposes,
and four mills on the dollar for school purposes.
Residents of Dufferin will have to pay an addi-
tional four mills for sehool purposes.

The North-West Trading Company (limited),
incorporated July, 1875, organized and fitted
oui several trading posts at Qu'Appelie Lake,
Moose Lake, Mossy Portage (Lake Winnipegoo-
sis), Salt Springs, Fairford River, Lake Mani-
toba, ete. The fall in prices of furs induced
the company to divert its attention somewhat
from them, and to deal more largely in prairie
provisions, to cultivate the lands about its trad-
ing posts, and to secure desirable places for fur-
ther settlement and trade. Tt is now proposed,
since furs are again looking up. to extend its fur
business in the interior; and an establishment
is to be opened in Winnipeg to sell fur traders’,
miners’ and contractors” supplies. Hon. W. N.
Kennedy, Dr. Schultz, M.P., and Hon. W, R
Bown are among the directors; Mr. David
Kemp is Secretary.Treasurer. The capital of
the company is $100,000,

Mr. David Kemp, late manager of the Ottawa
branch of the Merchants Bank of Canada, has
left that city for Winnipeg, to take charge of the
business affairs of the Souris Railway and Coal
Company. Mr Kemp is pleasantly remgmbered
by many in Ingersoll and Brampton, in which
places, as well as Ottawa, he represented the
Merchants Bank, and he will be a desirable
acquisition to the Prairie Provinee

Six months ago there were no newspapers
printed west of the Rud River, south of the
Assiniboine, in this Province, but now there
are three, IFive papers are now published in
Southern Manitoba, whieh speaks volumes for
the development of tLis scotion of Manitob...

COMMERCIAL INTELLIGENCE.

We have been told, with evident gratification
by many wholesale merchants, that improved
methods in business affairs are very perceptible
of late ; that trade is done more intelligentlys
more promptly, and by fewer incompetent retail
dealers than it used to be. And we are glad $0
think that snch is generally the case. Indeed
the chances of success are all against the inex-
perienced or obtuse trader in Canada to day. I¥
is also true that improvement is apparent in the
calibre of persons who sell goods. It is no longef
thought that ' any body will do for a traveller.”
On the contrary much care and enquiry are
bestowed by wholesale merchants on the choic®
The fallacy is still abrosd
however, that selling goods is an easy mﬂtt"f’
That it does not require much book-learning 1#

of their salesmen.

apparcutly  ihe opinion  of the ambitiov®
wiiters  of the two precious specimellg
of 1 .ers  which we subjoin. To transeriP®

them in print does not do justice to either theif
penmanship or scholarship.  Indeed the €02
tinwous growth of cominercial intelligﬂ’”
is by no means evidenced by such production®
In the words of the wholesale merchant ™
sends them to us: ¢ The superior eduostio®
which is said to pervade all ranks and classe8 °
people in the country is not recognizable in th )
enclosures. Do they notrather show the exhs®®
tive process, constantly going on by which peré?
of every possible degree of merit are being dr
into theever increasing ranks of commercisl iré
ellers. If the vacancies of businessare ﬁlled."1
people like the authors of our enclosures, if'.“ ,
wonder that people do not succeed in busi®®
and that so many travellers in their joU
through life fall out by the way."

that
Sir i now take the optunity to in form'youslils'

i seen your Adversment for a good travling sines?
men or one who that upder stood the Bpgoodl
well i have never took any orders for drt alry
But i have taken orders for papers 8B think }
this i have served for five month an ’u wsn’
would soon learn the Buisness that yoou will
one to do send me the turms that ¥

give.” D
The writer of the above lives in the Wesf;i
Peninsulaof Ontariois in a district well suzpwl’
with schools. If the * papers” which :d nob
aceustomed to sell were newspapers, h.e from
acquire any great knowledge of Speumgt Jotter
them. The applicant who writes the “oxso of
is less illiterate, and has even picked UP overs
the forms of official life, Both of them, ho it on®
have the sense to enquire about terms

of them spellsit * turms.”

thet

* 8ir :—I noticed by the Globe of sg‘“";’ﬂ.bi”
you wanted a pushing salesman of & out Of »
Will be liberally dealt with, 80 beiB8 73" qrite
situation at the present I thot II would like 0
for a situation to trafvi'el for {On
ret with some good firm 8o
%he business %etter than I am ]“f,ogk as to the
you will give me a situation I W‘lh Business "e
best of my ubility to increase the th
your Establishment, and sell your ive roforenc®
best advantages possible. I can gnlred of me ¥
as to character and ability if requt
do so. I have the honor to be, 81T not to Keeg

N.B. Answer immediately s0 ﬂibﬁge etcet:
me Waiting and state terms &I
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WINTER RAIL ROUTES.

A recent letter to the Halifax Chronicle, sign-
ed * Merchant,” complains of the * gross misuse’
of the Intercolonial Railway by its present man-
8gement, and declares that the ** absurd freight
Tates charged us” (the people of Nova Scotia,
We presume) * compared with those of other
through Atlantic railways are simply ruinous to

alifax and the Maritime Provinces.” The
letter cites & circular, emanating from a Mont-
Teal house, which states as follows :— * Decem-
ber 2pnq, FrricaTs.—Navigation closed ; the
oRly outlet now is by rail, via Portland or Boston,”
thug ignoring the I. C. R. as a winter route to
the Atlantic, and, what is worse, ignoring Hali-

X as a winter port, a s.ight to that city which
We shall not attempt to defend. There is this
’_n‘lch to be said on the subject, however; this
lealous Haligonian forgets that the greater dis-
tance ang the longer freight transport per Inter-
tolonial Railway, compared with other rail routes

0 the seaboard, is a powerful factor in the prob-
“I2 of winter carringe from the West or from
entral Canada. Unless the Dominion Govern.
Ment jg disposed, as the people of Halifax seem
to expeot, to carry freight over the Intercolonial
at a loss to the whole country for the sake of
°bhging the Maritime Provinces and especially

.ahf“, we do not see how the geographical
d‘mculty is to be got over. Business men:
"%lether they are Canadian, American or British.
Will choose the most direct and the cheapest
Mode of shipment for their export.

QF“*I INsurance AssociaTiox (Limited). We
Ve already mentioned that this company had
iy me g oc?mpetitor for fire risks in the Dom-
Ott:' having made the required deposit at
°ﬂpit::. We now learn that the authorized
Serliy of the Association is a million pounds
g, 88y $5,000,000, of which one half has

R Subseribed and one tenth paid up, in 100,-
mshorea of £1 sterling each. The new com-
‘y Wwas ltmnched in London (England) under
N D«t\;:honty of the same gentlemen as consti-
&nca,: _Board of Directors of the London and
hire Life Assurance Co, and under the
gement of a gentleman of known repute as
.bl;‘fe";vﬁter, Mr W. P. Clirehugh. So favor-
v88 its prospectus received, that when the

iong ‘::UG (?f 50,000 shares was made, applica-
It has | e in for no less than 130,000 shares.
L consequence been resolved, we under-
Pre i’u: issue 50,000 remaining shares at a
Tealiggg tof £1 each, and to apply the preminm
auag, foa reserve.fund The chief office for
ang g ‘ﬁ the As.st?cmtion will be in Montreal ;
P°lioy 11&:bDomunon. as at Head office, the
of Direog, een adopted of making the one Board
+ Sinoe :; Ber.ve for both Fire and Life busin-
the somy © directors of the Canada Branch of
gentlemf::ny are the same well-known Montreal
onshiy Wh? form the Board of the London &
Mr w e Life, and the Manager for Canada,

8gent hpg bebel‘tson, is the same. A Toronto
lay, g, P en appointed in Mr. S. Bruce Har-

fair romisin beginning i i
a g a beginning is certainly a
Anoci:%?;g for the continued success of the

—-A mass meeting was held in Halifax a week
or two ago, to consider the duty of the Dominion
Government in respect of making that city the
winter port of this country. The assemblage
was large, influential and unanimous in its
opinion that something should be done by the
authorities at Ottawa to compel our exports to
seek the seaboard by the Intercolonial Railway
route. Promises by the Premier and by the
Minister of Railways, before the last election, to
the effect that something should be d-me in this
direction if they were returned to power, were
alleged as special reasons why the interests of
Halifax should receive early and earnest atten-

tion from the Administration. The Chamber
of Commerce in that city is, we understand,
prepariug & strong memorial on the subject, and
a deputation which shall go to Ottawa to present
it, is urged by the local press. Messrs Bremner
and Dwyer are the nominees of one newspaper
for that purpose. Says the Chronicle: The
necessity of a delegation must be apparent to
every citizen who has the interests of the move-
ment at heart. To let the matter drop now,
after having such a splendid meeting as that of
Friday last, would be absurd. And we may be
sure that if the movement is not vigoromsly
pressed on the attention of the Government by a
firm delegation, the agitation will end in a fizzle,
and Halifax will be laughed at for all its trouble.

e ——

—The following statistics, 1eferring to the
season of navigation just closed, were submitted
at the last meeting of the Montreal Harbor
Board of Commissioners  The number of sea-
going steamships which visited the port was
354, an increase of sixty-five over last year in
number, and in tonnage 108,278 tons.  Of sail-
ing vessels there were 356,with a tonnage of 152,-
530, against 323 vessels and 139,506 tonnage
last year. The revenue shows a proportionate
increase, the receipts to the end of November
being $316,073, while for last year to that date
they were $257,013, an increase of $59,060.
Mention was made that the harbor engineer had
been instructed to report upon the feasibility of
Mr. Shearer’s peninsula scheme, and an appro-
priation was made to cover the expense of the
necessary souudings and borings for the purpose.

—The London Economist of 27th ult. states,
with reference to Colonial railwavs, that Indian
gtocks are still very firm, and there has been a
revival in the demand for Canadian securities,
Grand Trunk Preferences, Midland of Canada
Bonds, and St. Lawrence and Ottawa Bonds
rising as much as 2 to 2§. Grand Trunk of
Canada sold on 20th for 233 to 233, and on the
26th at 243 to 24§c. Grand Trunk Third Pre-
ference on the 19th brought 454 to 45%, and on
the 26th, 474 to 473. Great Western of Canada
b.ought 158 to 15§¢, and 154 to 15%.

—An agency of the Bank of Nova Scotia, was
opened on the 6th instant in Monecton, N. B.
in the building formerly occupied by the Bank
of British North America. Mr E. H. Taylor,
is the acting agent.

—The British Mortgage Loan Co of Stratford
declares a half yearly dividend at the rate of 8
per cent per annum,

.using Hanlan's name.

RivaL Ferries.—The Toronto Island ferry-
men have reached the dignity of litigation in
the Court of Chancery. Judgment was recently
delivered by his Lordship V. C. Blake restrain-
ing.John Hanlan and W. H. Cooper from c¢on-
tinuing to ruun a ferry between the city and the
West Point. The Plaintiff Turner claimed the
exclusive right to run such ferrries under an
agreement made with the Gray family and the
Hanlans, extending over a period of five years.
It was not pretended by the plaintiff that this
would prevent independent outside parties from
running a ferry if they chose. The defendant

Cooper  claimed the right as third
party; but for the plaintif it was
ghown that he and Hanlan had been

in purtnership in running the ferry dda Alice
under the name of * Hanlan’s Ferry,” and that
although the partnership had been dissolved,
Cooper continued to run the same ferry, still
It was also contended
that Cooper had full knowledge of the agreement
made with Turner. The plaintiff asked also in
the suit for damages, and on this point it was
shown by the defendant’s evidence that the
ferry had not more than paid expenses, which
were about $10 per day, amounting for the fifty
days during which the boat was run to an ag-
gregate of $500. This amount the plaintiff
claimed had been improperly taken from his
business. The court held, however, that under
the circumstances no damages could be recover-
ed, and the plaintiff had to be content with a
decree restraining Cooper from running the
ferry in future.

ONTARIO WOOLLEN MILLS.

Value
Place. Kind of annual No.
goods.  product. Sets
ALMONTE—
Rosamond Woollen Co. Tweeds. $300,000 12
Elliott & Sheriff .... do 150,000
Gilbert Cannon...... Etoffes. 40,000 2
J. Baird & Co........ Tweeds. 40,000 2
T & T. Foley........ Etoffes. 20,000
ALTONA—
Edwin Cliff...... .... Cardigan
Jackets. 1
ALLISTON—
Geo. Upton.......... Flannels. 10,000
Walker & Cunningham Blankets, 10,000
ANCASTER—
Jonathan Ellis ...... Kuit.g'ds 856,000 1
APPLETON—
Teskey Bros ........ Tweeds. 80,000 2
ARNPRIOR—!
Doutigney & Houghton Tweeds. 40,000 2
AYLMER—
S. 8. Clutton ........ Tweeds. 1
BELLEVILLE—
John Lazier ........ Tweeds. 2
Sylvester Ostrom ....
BERLIN—
Berlin Felt Boot Co... Felt Boots. 40,000
Henry Carr.......... Knit. g'ds.
Brair—
McNally, Clemens & Co Yarns. 1
BLAKENEY—
Peter McDougall .... Tweeds. 45,000 2
BRACEBRIDGE—
Henry Bird....... ... Yarns,etc. 20,000 1
BRANTFORD—
W. Slingsby & Sons .. Blankets. 40,000
BRIDGEPORT—
J. W. Farrand........ Flannels, 20,000
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CA:BBAY— Lotos

. Horn & Son ...... e ~ P—
CAMPBE‘LLNRD_B Tweeds. %&‘”“’Z E. Corbett .. Tweeds. 7,000 Beg?i} e

i m d 9 ’ 2147 AN

CA&ES::: ..... eeeeess Tweeds. 60,000 2 anx__n TOWE oovve SorLuivaNy — Flannel 16,000

. w . B. C C1liff & Shaw ... i )

CAl;irlze;r &Co vervnnnnn Koit. g'ds. 40,000 3 Lucx.\'(:;:i?eu &Co.... Tweeds. 80,000 3|Tor NTo— w «es+. Knit. g'ds.

S L . " Josaph Simpson.. . o

CAI:L;;‘:CB:C;; ......... Blankets, 25,000 1 ME::!Scivﬁ(;t;c’l_as vever. Tweeds,ete. 2| Uxrov - pson...... Knit.g'ds. 120,000 4

: oE— . ; : S. V. Wi
W. H. Wylie ........ 'I;v{leeds & Watchorn &Co ...... Tweeds. 25,000& 2 | UxBringE LEOR wereees - Tweeds.
Shawls. 2 9 Sucde v

MecIntosh & Gillies.. .. Woollens 100,000 g I lomins 511:2(1013), Waterhouse
c McDonald & Brown .. Tweeds. 20,000 . Disher ..... Yarn 8,000 Viesxa — 7 Blankets.

ATARACT — ! MITCHELL — T o R. L. McC

Benj. Ward ........ .. Kuit g Al - o b MeGally ... Tweeds. 10,000 1
ol Kot g 2000 | M Gl ... Hosr, R .. ¥

1 . v on..

Wm. Algie .......... Blnpkets 30.000 %a,\'llor & Herring .... Tweeds. 20,000 WALLACETOWN — n arp, etc. 20,000

CRATHAM — & Yarns. ) NEWNI;K:H;I‘;::W «e+... Blankets. Wx:::;nTWOOl Mfg. Co. Tweeds, etc. 8
T. H. Taylor & Co.. Toods | EWORTH —

Cononna ¥ Co.... Tweeds. 85000 3| ﬁi"iﬁ@,‘,;ﬁﬁ“ﬁ ........ Yarns, ete. 12,000 Wf?:i:'mim”h & Co. .. Knit. g'ds.

John Routh & Co... Kauffman ¢ ToAr

CoLUMBUS —— o.-r. Tweeds. 125,000 5 an;.lug;xr;:;}f Haug.... Yarns, efe. 25,000 W:‘erl,?slxl,:;ufg Co. .... Woollens. 60,000 2

Bryce, McMurrich & Co Woo!lens S. A & do e s
oA llens. 80,000 3 - A Russel ........ T Reiner & Stein . i

CorNwaLL— 5 N%;T EDINBURGH— weeds . 86,000 2| \yger P(:LA)[BO ;;H_ ..... Hosiery 2

Cornmall Mig. Co ... BIankels 500000 g ackburn & Co...... Tweeds. 75,000 6 |ygoom Clatk coennenn Tweeds. 2
. & 24 N
Aond'w, Hodge ...... E‘;ﬁ‘;‘;ﬁ]els 1 NORVAL— looms| Oliver Wilby & Co.... Overcoat-

CREDIT— Turner & Bro........ Yarn 1| Woopprn ings,ete. 100,000 4
Thos. Despard ... Knitted Pasid Aske John MeTntosh & Son. Flannels. 25,000 3

Cotnonsnr Kuitted ooy | Qi Askey ........ Cloths,eto. 8,000 1| Willivm Mucki.... " Woollens,
Blacklo " . B.A. Booth....... E A

acklock & Co ...... gg(l)tged 400 Mickl. Asselsting . eve th‘a‘eds. ég,ggg i Rosedale Knitting Co. Hosiery. 10,000

DRESDEN— s 000 11 OweN Souxp— v ! We shall give | i ,

D W, Harei Il give hereafter a list of small-

DUSNIE:? Bros.......... Flannels. 1 PA:F\'%:;[I DO e Blavkets. 18,000 1} (% f:lctolnes or oustom mills in this P

—_ ANTAM — vince, about which we h ,
. R. ' & ave not yet gathere
Stauley & Co........ lémt;ed 1 PAms\l‘mgh & Co...... Tweeds. 36,000 2 |full partblcnlags. Some of these) (;m%:, been,
oods. 5000 1 John P A or ave about being enlarged s ble
S L 0 ohn Penman..... ces g ged. It is proba

g, Lernard & Son.... Hosiers. 80,000 R o000 that some <f them which we dexignate cus
Robert Abell Etoft Adams & Hackland . . o5 ds 200.00 5[ tom mills, manufacture also tweeds, fulle

paobert Abell ........ offes, 1 b Clay & McCosh ...... do. 1;0'008 2 cloths or yarns. ’
C. Enni ERTH — : =5 ¢ .

Fu.xmzis. sesereeeoo. Etoffes, 1| T A.Code.......... Yarns,ete. 10,00 Dr QUEBEC WOOLLEN MILLS.
Lambert & Sons Etoff PETERBORO— T 000 \(.)“;NFBURG_.

G +ve... Etoffes, 6,000 1| Auburn Woollen Mills, Tweeds. 160.000 6! C l;:;;];r‘i Morrison .... Tweeds. 3
Ellis & Godfrey Tweeds . Augustus Sawers Ftoff 3. . : —

el s, 60,00 A rs ... Etoffes. 15,000 1| 8. T. Willett ....... 6

John Wardlaw ...... Knit'd G’ds 3 PF(;::;’RT::VI & MecGee.... Tweeds, ete. CoATICOOR— - Flannels. $200,000
& Yarns. 30,000 2| Gr: . C atic ok Knitting C 0 4

GAII:‘A:‘:JS;NH seeereee do. do. 20,000 Po(l:':d}g:;lflsﬁzfian """ Blankets, etc. COWANSVILLE-— g Co. Underwear.120,00
— Ge | L P.L. Cowan ........ Ny s. 000
GAEDS‘? OII;,,:I: ......... Tweeds. 40,000 2 PnEs;I:)INn—e_l & Fairgrieve.. Tweeds. 30,000 1 B W. Morrison ......... Bl‘;'iek(gs gg 000
X - Robi SAUHARNOIS — : ’

James Dyer.......... Etoffes & obinson, Howell & Co. Tweeds. 175,000 5| Joscph B. Gray...... Tweeds 8

Gy Taz Flannels. 15,000 PALMERSTO ¢— &35 looms. M('FTR“L — :

— Alfred Kidd......... urnbull & Co. ...... Hosi 00
GLh;::Il::;I:l;.Dodds&Co FineTw'ds 60,000 3 |FPratrsviiie— . Tweeds,&c SHIERBRMKE— Hosiery. 15,0 20
NWILLIAMS — Allan Kauffman...... T = aton M'fgCo ...... T 00,000
B. Wiliams ........ H{)Siery & . Rn’)GET(\»Iw.\:_ » Tweeds, 35,000 1 1: {Jon}zts & Son ... Fl‘:,ieud;fs ?()0,04(')3

. (arns. 0,000 Jno. Moody & Son. ... . L. Grindrod ...... ) 0,0
McRoberts & Williams, Yarns and ' Rocquop_y o 1 Smm“s Mirus— 4 3

GREENSVILLE — Searfs. 20,000 RUI;I‘;U;?; &Co ........ Tweeds. 2 STOHE\"‘.::E:;SHEOM reeeee Toweeds.

A.&J. Clark ........ Tweeds & . Ruthven Woollen Co.. ~t. Hyaciuthe M'fg Co. Flannels. 120,000

Gumrem Flannels, 3 | STrRATHROY— 2 Sr.HJnms—

PH— Strathroy Knitti . . K. Clark.......... it. g

McCrae &Co ........ Yarns & y Knitting Co. I({}Tg(tlesd 16 St JEROME— . Kuit.g'ds.

Jos. G riilage & Co. .. suitdGrds 60.000 3] Johuson Rason ..... . - 160,000 vﬁ;j‘,i‘;;" Lavioletto. ... Tweeds. 20000
- ! . «. Juckets. 10,000 EAFORTH— IELD —

J. & A. Armstrong.... Carpets. 10 A.J. Van Egmond.... Tweeds &c¢. 25 070 A. Anderson ........ Tweeds &

HAMBORG— looms. STI')Mf‘“Y'S— e Wrer F Flannels. 80,000
Chas. uftou & Myers...... Fl FST L ARNIAM—

as. Wood ........ Yarns & I . fl?vfeils 6 Est. A Stark ...... .. Tweeds. 20000 4

HAwWKFRSVILLE Tweeds, 1| STRATFORD— 8. 65,000 2 ¥ Cyrus Bragg ........ .

N T Dufton & Myers .. AMACHICHRE—

- g:)l:.s;::;u—lloch .e.. Tweeds. 10,000 1| SyITH's FALLSy— -+-. Flannels 30,000 John Stanton........ Tweeds. 20.000 1
Jatwes Morrison T, R, Ward.......... Coarse Beuie Rivierr, N H. Poitras, W°°"en'_'m
J. W. Higginson .... 2 Tweeds. 2 sett; DaNviLLE, Darche & Co., tweeds ; LacEut

Hnsnl:m_gg nson .... 1 J&G. Ward........ . 0,000 f‘!ﬂluhu & Ayers woollens ; STANSTEAD, MO:
R. Forbes & C \ T. & W, Davidson.... (Jl_’lrl{ & Co., carding; ST. ATHANASE, Wm. o

0....... Flannels. 130000 4| Sp+EDSVILLE— Ginnis, .tweeds ; TRENHOLMVILLE. Nunns & Tre 1

INGERSOLL— & 18 looms. Hunt & Kllis........ Yarns & holm, ditto.; St. HILAIRE, E. Ducharme, W00

Waterhouse&Bradb: STREETSVILLE— e 1|lens: Stz TryorRE, S Letournead, woollen8 i - %
ury 1| Barber Bros .... Gen 8| verrox. Geo. A. Goddard, Tweeds and YB"“,;
seee eral & 44loome. | WesT SrEFForp, A. Kilborn, woollens i Wat

Woollens. 160,000

Miris, L. 8. & A. Way. ditto.
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€orrespondence.

COMMERCIAL TRAVELLERS' ASSOCIA-
TION.

To the Editor of the Monctary Times.

Sir,—1In giving an account in your last num-
ber. of the meeting of the Comnercial Travel-
ers’ \ssociation held on the 4th inst for the
Nomination of offic r¢ for 1831, you state that
or the position of lst Vice-President there were
tWo nominations, which isincorrect ; there were

ree nominatious for that office.  Along with

@ two names you mention. S. Caldicott. Esq
Was nowmi ated for Ist Vice-President as well us
9t & director, The gentleman nawed is one of

8 oldest members of the association, being one
of the charter members as, weil as an experienced
and respected traveller on the road s friends

Ud those members on whose behalf he was
::Omma.ted, are annoyved and grieved at the cir-
Umstances which caused Mr. Caldicott’s name

be struck off the list. being the unauthoriz d
2”? objectionable interference of the secretary

. “he association, who fed Mr Caldicott, through
iris misconception of the duties of the secretary

this matter, to state that he declined to act.

he secretary at once accepted this stitement as

Nal. and upon bis ow. responsibility, struck
Ar. Ca'dicott’s 1 ame off the voting papers, which

18 quite out of his provinee to do.

t 18 high tiwe for the directors o see that
€ir secretary shal) merely attend to the duties
tnai:' tt“Ey as§;igll to him. instead of undertaking
uﬁ' erfere in m:uttex‘s that do not: belong to his

EMEP' and which can otly be detrimental to the

interests and well being of the association.
ask you to insert this letter for the informna-
GXpeox t.ho:v.e frieunds of Mr. Caldicott .whu fully
Whi ¢ted his name to be upon the voting puers
ch it was not. Yours truly,
Rosr. J. WYLIE.

tioy

STOCKS IN MONTREAL.

MoxTrEAL, Dec. 15th, 1880.

—_—
@ wle H o N . ‘ .g’:’;
@7 r,u':; . ] da 255
8 °33|XZ903533| @ 5 ole-
TOCKS, gl ST & ES o |2y
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» BIR 51 &= /A w <A
on - |
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o9l i 160 | B8
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OIL MATTERS IN PETROLIA.

PETROLIA, Dec. 13, 1880.

1
reﬁnem(:":de market continues very quiet, all
ff, aad Sello have stock in hand, are w wking it
%8 grey 18 for current d-livery are, in many
Prigg, Lglng to hold until they ean get their
y duuble"tEOVember shipments showed near-
Pl'esim stoc e amount of production.

the k of ; The
13 time of erade is less than it has been at
Smay o, eur Years,  There have been some
boty 8 made at a less figure than $2, but

Privggy. er8 and buyers keep such transactions

.

Refined oil is in fair demand. Dealers are
afraid to be caught with stock. in case of a
change being male in the law. The published
quotation is 23¢, but where competition is pos-
sib.e less has been taken.

The Watford Council has ordered a supply of
of new hose for the fire company at that place.

wommercial,

MONTREAL MARKETS.

Montreal, 14th December, 1880.

Most wholesale houses here are busy taking
stock. and this will be the principal business
duing till after the Christmas Holidays. There
has been an improved demand for leather. but
as a rule prices are weak. In groceries we note
a considerable fall in price of teas, but the
amount of business done in the trade has been
light ; The finer kinds of raisins are scarce and
dearer, and a better feeling is noted in molaeses.
There has been very little doing in breadstutls,
and prices are nearly nominal. Ashes are
scarce and dearer. The weather yesterday and
to-day has been very mild, with frequent snow
but poor roads.

Asugs — Pots.—The receipts of sshes have
been moderate ; and the demand being good
the market was somewhat firmer, sales being
from 5 15 to 5.25 for firsts, seconds sold at $4 60
to 4 65. Pearlz, there has been a good demand
for pearls at $6.35. The stocks at present in
store are pots 93 bl~, pearls 19 bls.

BooTs axp Smoes.—A fair amount of orders
are being received, and the trade general'y are
very hopeful of a good spring business. Prices
are very firm as under. We quote:
Ven’s Sp it Boots, $1.90 to 2 25; ditto Cowhidr
Boots, $2.50 to 3 50; ditto Kip Boots. $2.75 to
3.25 ; ditto French Calf Boots, $3.75 5 ditto Split
Krogans, $1.00 to 110 ; ditto spli¢ Lace Bootx.
$1.50 to 1 75: Boys’ I.ong Boots, $1.75 to 2 20 ;
Women's Spllt Ba s, 85¢ to $1.10: ditto Buf
Ba s, $1.25 to 1 50 ; ditto Pebble Bals, $1.25 to
1.50; Misses Split Bals, 85c and $1.00, ditto
Buff and Pcbbl-d Balmora s, $1.10 to 1.15.

CattLE —The number of cattle offering yester-
day was small, the demand being dull. and the
high prices asked by drovers kept back butchers.
Comon cattle were slightly dearer. at 4c per
Ib. ; choice heifers were sold at 4fc. per lb.
.ambs were not plentiful, reported sales were at
34 each for the best, and ordinary animals at
€3.00 to 3.25. No rales of live hogs. Dressed
hogs are getting more plentiful, sales of car lots
at .40 to 6.60 per 100 1bs.

Drucs AND CHEMICALS. —Business has been
centined to the supply of small orders which
however have becn prettv numerous. Prices
are without material change since this day
week. though FEuglish advices report a ver)
dull market there. Collections are good
We quote Bica'p Soda $3.30 to 3.50:
Saia Ash, 816 to 1.99; Bicromate of Totush
14 to 15 ; Boraz 124 to l14c; ¢ ream Tartar Crys-
tals, 29 to 81: ditto ground 33 to 35; Cuustic
Soda. $2.50 to 2.75 : Sugar of Lead. 13 to 1de.;
Bleaching Powder, $1.75; Alum, §1 90; Copper-
as. per ewt 90c. to $1.00;5 F our Sulphur, $3 00
to 325: Roil Sulphur, $2.41 to 250; Epom
Saits, $1.30 to 1.5¢°; Sal Soda $1.15 to 125
Saltpetre, per keg. ¢9 50 to 1000, Sulphate of
Copper, 54 to Te. ; Whiting, 70 to 80c ; Opinm
$8.25 to 8.75 . Quinine, $3.75 to 4.00 ; Morphia.
2?15 4.00; Castor oil, 10 to 11c; Shellac, 45 to

10.

Dry Goops.—There is very little to report in
this branch of the wholesale trade, most houses
are now busy taking stock and little activity
need be looked for till this is finished and the
spring trade opens out fully after the New Year.
Every one spenks well of remittanc s which have
not been so favorable for some years past, while
valnes remain for the most part unaltered.

Raw Furs. —But little doing this past week, a
few skunk, muskrat and mink are offering.
The retailers are doing a splendid business, and
their demand for otter, beaver, and bear is
making the prices of these articles look up  We
donot change onr quotations. Musk Fat,8to10¢;
Ked For, $1to 1.25; Crow For, 2 to300;
Silver For. #25 to 30.00; Lynz, $1.00 to 1 50
Marten, Tic. to $1.00; O:ter $8.00 to 1060,
Mink—Prime dark, $1.00 to 1 25: Beaver, 2.50;
Brar— Large prime, ¢6 to §8; ditto smell $4
to 5 00; ditto cubs, $2 to 4.00; Fisher, $5 to
6 00 ; Skunk—Black 40 to 60c. ; Raccoon, 40 to
60c.

Fisa.—There has been some little demand
this week for Labrador herring, stocks of which
are coming down, and we advance our ountside
quotation.  Dry Cod $4.00 to 4.25; L+brador
Herrings $5.50 to 6.00; Salmon, $19, 18, and
17 for Nos. 1, 2, and 3 respectively ; Green Cod,
No. 1, in brls. $4 00 to 4 25.

FrereaTs —The rates to Liverpool via G.T.R.
and Portland are, for heavy grain. 7/ 7/6;
Flour 4/6 ; Potash, 35/ ; Pearl ash, 42/6. But-
ter and Checse, 50/- per gross ton.

FLour — Business on the Corn Exchange
during the week has been confined within very
narrow limits, and prices as a rule have been in
buyers' favor, and a considerable fall has to be
poted ou our quotations at which the market
closes weak and mactive. Superior Extra, $5.50
to 5.55; Extra Superfine, $5.40 to 5.45; Fancy,
$5.30; Spring Extra, $535; Superfine $5.00
to 5.10; Strong Buakers' flour, $6.00 to §6.40
Fine, $4.40 to 4.50; Middlings, $3.75 to 400;
Pollards. $3.50 to 3.70, nomival ; Upper Canada
bags, $2.65 t02.70 ; Oatmeal, $4+.40 to 4.45 ; Corn-
meal $3 00 to 3.10

GRAIN.— ¥ heat.— So little is doing in this
grain that prices are now given as purely nomi-
nal, and the remark applies to all other grains.
[he following are the present nominal quota-
tions, No. 2 White Winter $1.17; No. 2 Red,
s1 18to 1.19; No. 2 Spring $1.25 to 1.27 ; Bar-

ey 65 to 67c.; Rye. 87 to 90; “ats, 34 to 36;
Peas, 82 to 83 ; Muize in Boud, 60 to 61.

Groceries.—The firmer state of the New York
market has caused a better feeling here, although
prizes are now cut down ns low as they can well
be, and we reduce our quotations sbout 5e. all
round, and now quots Japans, common to
choicest. 20 to 53c. ; Gunpowders are unchanged;
Youug Hysons, from Firsts to Fourths, 60 to 30¢;
Oolongs, 25 to 60c: Hyson, 30 to 40c; Twan.
kuys, 274 t0323c: Conguu,22to 60c; Souchong,
274 to 60c; Coffee—Market is dull, favoring
onyers. Maracnibo, 18 to 22¢; Rio, 15 to 18¢;
Mocha, 28 to 32¢; Old Gov't Java, 25 to 29¢;
Jumaica. 18} to 21¢. Swgar—There is a moder-

\te demand for refined sugar, but not equal to
the production. Prices are without material
¢hange, but cannot be quoted firm : —Cut Loaf,
104 to 10§e; Granulated, ¢F to 103e; Grocers’
A.9j to yge: Yellows. 7} to Ye. There have been
some sales uf Raw Sugars at 74 to 7§c; Molasses
are the turn better ; we quote: Cuba, 31 to 35¢;
Trinidad, 45 to 43¢ ; Porto Rico, 55 10 58¢; Can-
ada Company’s Syrup, 3% to 4jcperlb. Spices
keep firm at oar quotati ms: B pepper, 11 to 12¢;
W, ditto.. 18 to 19¢; Cloves 37 to 45¢; Cassia,
13 to 16¢; Nutmegs, 65 to 95¢; Ahican Gir ger,
7 to 8c; Jamaica Giunger, 17 to 20¢; Mace 60 to
7he.  # ruit—There is & fair demand for fruit;
Valencias aud all the finer kinds of Raisius are
scarce, and valnes ure fully waintaived. We
quote Layers, $2.10 to 235; Loose Muscatels,
$2.30 to 2.50; London Layers, $2.65 to 2.75;
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Black Basket, $3.45 to 3.55; Crown, $4.00 to
4.50; Dehessa, $4.50 to 6.00. Valencias, 7§ to
7§c: Sultanas, 10 to 11¢; Currants, 6 to 64c;
Figs, 18 to 19¢ ; Prunes, 6 to 7¢; Tarragona Al-
monds, 12 to 13¢; Provence ditto., 10 to 11;
Filberts, 83 to 93¢; Walnuts, 7} to 114e.

Hiprs —The market is quiet but steady for
Green Butchers’ Hides, at $10, $9, and $8.

Harpware.—Since last report business has
been generally dull and quiet, and probably will
continue so until after the holidays. Merchants
are now busy stock-taking, which is engaging
their attention more than buying and selling
goods. Cable advices report the market firm for
most classes of Heavy Goods, but otherwise with-
out change. We repeat ourlast week’s prices. Pig
ironper ton, Coltness, $21.50 to 22 00; Gartsher.
rie, $21.50 t022.00 ; Summerlee, $21.00 to 21.50;
Eglinton, $20.00 to 20.50; Carnbroe, $20.50 to
21; Langham, $21 50 to 22.00, bars per 100 1bs
Scotch and Staffordshire, $1.90t0 1.95 : best ditto
$2.15 to 2.25 ; Swedes and Norway, $4.25 to 4.50;
Lowmoor and Bowling $6.00 to 6.50; Canada
plates per box—Glenmorgan and Budd to $3.75
Arrow $4.50 ; Hatton $3.50 to 3.75. Tin
plates per box Charcoal IC., $6.50 to 7.00 :
ditto, IX , $8.50 to 9.00; ditto, D(\., $6.00 to
6.50 ; Coke $5.00 to 6.00; Tinned Sheets, No.
26, Char IC., 12 to 13c; Galvanized Sheets,
28 best, $7.50 to 8.00; Hoops and Bands, $2.50 to
2.75; Sheets, best brands, $2.75 to 3.25; Boiler
Plate, $2.75 0 3.50; Lead, Pig, per 100 1bs., $4.50
to 4.75 ; ditto, Sheet, 85.50 to 6.00; ditto, Bar,
$5.75 t0 6.25; ditto, Shot, $6.25 to 6.50; Cast
Steel, 12 to 13c; Spring Steel, $4.50 to 5.00;
Sleigh Shoe Steel $2.75 to 3.00 ; Tire Steel, $3.00
$03.25 ; Ingot Tin, 25.00 t026 00; Ingot Copper,
$18.00 to 18.50; Sheet Zinc, $5.75 to 6 ; Spelter,
85.50 to 5.75; Horse Shoes $4.00 to 4.50;
Iron Wire, per bdl. of sixty-three pounds,
$180 to 2.25; Cut nails, 3in. to 6in. hot cut
American and Canadian pattern $2.60 ¢ 24in and
2%in do. do. $2.85 ; 1§ to 2}in do. do. $3.10 ;
13in do. do. $3.60.

Liquors.—The warket has been slow but firm
during the week, but an improvement in busi-
ness is looked for as Christmas approaches. We
quote Brandies, Matignon & Co , per Imp.
Gallon, $3.10 to 3.20; ditto, in cases, $7.00 to
7.25; Boitards, per Imp. gallon, $3.00 to 3.30
ditto in cases, 6.50 to 7.00; Gin.—Ball & Dun-
lops, hhds. $1.95 £02.00 ; ditio red cases, $7.75 ;
ditto green, $4.20; Booth's Oid Tom, cases,
$6.50 ; Pelee Island wines, pints $1.80 to 2.40 ;
Champagnes Piper & Heidseick, $25 00 to 26.00 ;
Agala & Co., $25.00 to 26.00: W. H. Mills,
Sanspareil, $18 00 to 20.00; Port, Grahams,
$1.80 to 5.00.

LeatHER —Market continnes quiet, with a
fairly steady business doing. The shoe manu
facturers are in the market daily, and are
purchasing freely for their wants, but as stocks
are ample, prices are on the whole in buyers’
tavor. Cheap lines are sought after, and com-
mon and inferior stock meets with best de-
mand. We repeat onr quotation, except for
harness, which is weak and lower. We quote
Hemlock Spanish Sole No.1 B. A., 26 to 264c ;
ditto No. 2 B. A, 23} to 24}; No. 1 Ordinary
244 to 25 ; No. 2, ditto, 23 to 234 ; Buffalo Sole,
No. 1, 22 to 23; ditto No. 2, 20 to 21; Hemlock
Slaughter, No, 1, 26 to 28 ; Wazed Upper, light
and medium, 36 to 42; do. heavy, 35 to 40;
Grained, 35 to 42 ; Splits, large, 24 to 33; ditto
small, 24 to 28 ; Calfsk;ns, (27 to 36 Ibs.) 60 to
80c; ditto (18 to 26 ibs.) 55 to 70c.; Sheepskin
linings 80 to 50 ; Harness 26 to 32c. ; Bufied Cow
14 to 17c. perfoot; Enamelled Cow, 15 to 16ec. ;
Patent Cow, 15 to 16¢. ; Pebbled Cow, 14 to 16;
Rough Leather, #4 to 30c.

Orws.—Petroleum.—The consumptive demand
is just at its height, the price in London is now
220. and we have again to lower quotations,

prices here have now declined for car lots 26¢ ;

broken lots 26jc. and single bris. 27 to 280.'|

There is not much doing at the moment in any
kind of fish oil, and stocks are ampie for all re-
quirements. We quote cod oil 55 to 56¢c. per
Imperial gallon. Seal pale 574c. nominal ; ditto
straw 474c¢. nominal ; ditto steam refined 62 to
65c. per Imp. gal.  Olive oil $1.26to 1.32. Lin-
seed oil raw 73 to 75c ; ditto boiled 7% to 8(c.

Provisions.— Butter.—-Receipts 5.949 pkgs.,
shipments 3,529 pkgs Advices from Liver-
pool are unfavorable and little disposition
is shown to buy Dutter for export, the
stocks of medium held in England are large,
and as these are the principal kinds held
here they meet with no enquiry. Holders
ask for creamery butter 24 to 27; Eastern Tps.
20 to 22; Brockville and Morrisburg 17 to 21;
Western, 16 to 18 Cheese.— Receipts, 1443
boxes ; Shipments 1003 bozxes; holders are ask-
ing from 12 to 13c., but there is not much doing
although the Live: pool market is reported better
Fork is steady at $16.50 to 17.50: transactions,
however, are small. Lard. 12 to 123.

SALT.—Coarse is nominal at 57 to 60c. ; Fact'y
filled, 9"c. to $1.05; Lureka Salt, $2.00 5.00 and
50c. for bags, halves, and quarters.

Woor,—There is a better feeling in this mar-
ket and holders will not make concessions on
our quotations. Pulled 30 to 32¢.; A super, 35;
B super, 33¢c. ; Greasy Cape 19c.

A ———

TORONTO MARKETS.

ToroxTo, Dec. 16th, 1880.

The share market is easier, especially for bank
stocks ; Montreal, Ontario, Commerce and Mer-
chants are lower, Dominion 1 higher, and Im-
perial sold at 1193 on Tuesday, and 118} Wed-
nesday ; Hamilton is held at 115. In Loan &
Savings societies, Canada Permanent rose 1;
London & Canadian sold at 150 on Tuesday,
closing with bidders at 149 on Wednesday ;
Landed credit at 141, Building & Loan held at
974, with oniy 904 offered, a dividend this half-
year being improbable ; buyers of Huron & Erie
at 148, and sellers of Dominion at 1234 ; People’s
offered at 110. Bids for Montreal Telegraph
declined to 133 on Tuesday, sellers asking 135.
No debentures offering, and no transactions in
assurance stocks.

The bank returns for November reached us
only to-day, too late for insertion in this issue,
We observe that circulation, as well as discounts,
have decreased slightly, while there is an in-
crease in deposits.

Boors axp SHoES.—Travellers have gone out
this week with samples for the spring trade, and
some of the factories have shortened their hours.
Next week these will be shut down for stock-
taking, to resume after the New Year on Spring
work. Payments in this line from country cus-
tomers are good. The assorting orders are this
month small, which indicates that stocks sre
pretty well assorted. Mocassins and shoepacks
are in unusual demand here this fall, and are
very scarce both here and in Quebec. Berlin
felt boots are in improved demand.

Coar Axp Woon—Prices of coal have advanced;
quotations for hard are now $7 per ton for all
sizes.  Best soft coal $6.50, medium $6.00,
Blossburg $5.50. Prices of wood are also higher
for choige maple $6 is ottained, and for second
quality $5.60; cut and split $1 higher ; pine cut
and split $5, long $4.00.

Frour AND MEAL.—Flour.—Stocks in store,
4,600 bbls. against 4,400 bbls. last week and
11,300 bbls on like date last year. Flour has
moved moderately at about last week’s prices.
Superior extra sold in a round lot at 5.00, and
a smaller lot at 5.05 ; Extra, quiet, and offering

at 4 85 to 4.95, the latter figure being paid for 8
choice brand. Fancy and Superfine are nomi-
nal.  Bran is slightly lower, offers at 13.50
on track with 12.25 bid. Oatmeal is steady,
bringing 3.90 to 4.10 in round lots and 4.20 to
4.40 in small parcels, according to brand.

FreierTs.—Rates to Great Britain per Grand
Trunk from Toronto and Dominion and Beaver
lines, from Portland, are as follows :—Flour an
oatmeal, $1.18 per bbl ; beef in bbls , porkin bbls:
boxed meats, tallow, and lard. 58¢. per 100 1bs. ;
butter and cheese, 73¢c. per 100 Ibs., in lots not
under 15,000 1bs. ; do. iu lots from 5,000 to 15;-
000 1bs., 83c. per cental ; oil cake, 50¢c. per 10(?
Ibs.; flour and meal in sacks, 48c. per 100 lbﬁa
apples, per bbl, prepaid, $1.36 for lots of 13
bbls or over; clover 70c. per cental ; dresse
poultry and dead meats, in lots of 10,000 1bs-
and over, prepaid, $1 per cental. Rail rates per
Grand Trunk on flour are to Kingston per bbl
30¢ ; Cornwall and Montreal, 4/c; Waterville
to Chaudiere, 60c.; Point Levi and Quebec, 600:
Island Pond, L'Isket, 63¢ ; River du Loup, 73¢
Cacouna to Maneton, 8¢ ; Point dn Chene ({0
Gulf ports,) 75¢ ; Doint du Chene, 85¢ ; Plct‘éu'
Truro. Halifax, (for C.B. reil traffic), 8(c; o
John, Carlton, McAdam Junetion, and Fx‘ede‘c
ton Junction, St. Stephen and St Andrews, 79

Graix.—The visible supply of grain on th;:
continent, comprising the stocks in gmﬂﬁrynd
prineipal points of accumulation at lake :n
seaboard ports, and in transit by lake, rail,
canal, Dec. 4, 1880, was as under :—

Wheat, Corn, Barley:

In store at— bu. bu. bl’;gg
New York .... 5,670,242 2,508,081 16??044
N Y.,afloat .. 749.273 140,004 27 4000
Albany ...... 132,000 24,000 4lo7g
Buffalo ...... 714050 499,168 2905
Chicago ...... 5,896.782 3,836,321 199-483
Milwankee .... 1,761,001 13323 359"
Duluth ...... 602,000 P, 45000
Toledo ...... 1,609,853 543,678 7’303
Detroit ...... 908,614 4,810 30’000
Oswego ...... 75000 125,000 4359
St. Lonis .... 2,194717 953,842 O0go
Boston ...... 285,064 246,329 353,110
Toronto ...... 105,810 1,500 ¥ /5397
Montreal .... 125049 25,500 277
Philadelphia .. 1,191,249 107,412 ’679
Peoria ....... . 8,596 144,800 %17
Indianapolis .. 356,400 88,100 19,920
Kansas City 27. 391,050 108,167 *%7
Baltimore ... 2,522,326 223,041,y 507
Onrail ...... 186,783 1,506,600 7
Afloat (est.)1..  ...... 650,000, /000

1,445,000 4,504'000 1 -
L —
s

37366 4678975
121?24, " 50 5,205:16
! Including Sta'te.

Canal & river*

Total Dec. 4,’80 26,930,859
do. Dec. 6,'79 27,850,685
do. Dec 7,'7R8 17,045,020

t Lake Ports. * Estimated.

at
Adding 3,587,563 bushels of oats, “";"}f at Ne¥
of which were at Chicago, and 8 fOl(l) pushel® of
York, a total is reached of 49.1:’32’00t ocks of fall
these four grains Wheat.—The s58 931 push-
in this city are 58,931 bush. against ate 1879
last week and 145,659 bush. same gainst

B
Barley.—Stocks in store, 398,639 bg;g bush. 0P
355,110 bush last week, and 153, king bighe’
like date last year.  Holders are :ses. Peas—
prices, but we do not hear of any & ainst 29,694
Stocks in store, 37,635 bush., ’1"15 on like date
bush. last week, and 27,821 bus aker. Whea!
last year. The market is slightly Wbush., against
—Spring~- Stocks in store, 52'0435 9g6 bush. °2
60,189 bush. last week, and igt,is st 8
like date last year. The msT Oats __8tocks
slight decline ; very little domg-h Jast week, 80
but 450 bush., against 2,102 bus all and pr?
1,760 bush. last year. Sales are sm

somewhat lower.

.
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; GrocEriEs.—The active business of the year
D thig line is about done except for fruits. The
emand has been steady all week in a small way
n‘;r sundries, but very few lines are selling. Pay-
. ents are very satisfactory. Fruits are in in-
Teased request, as ia to be expected just now,
prﬁ?es are advanced, in Valencias especially,
Which were for weeks past being sold for less than
€y could be imported for. We quote them 8}
ig 9¢. and by no means plentiful. Sultanas are
C Small supply and have risen to 104 and llec.
Urrants. — Stocks light, prices are firm and ex-
g:gt:d to advance. Quite an active demand
we Shs for fine goods, but no one has them ; as
dnn ave prevxol}sly written, the crop was badly
sto.2ged by rain.  The Sugars market remains
ol\dy, with but very moderate movement, we
. tnOt alter our quotations. There is no feature
W eem"’ which show an ordinary movement at last
t 8 prices. Tobaccos are maintained in value,
of are not moying very briskly. Some brands
on alquo'rs are in request as Christmas approach-
d ‘,ci(;le?l the demand  for nuts and candid peel is

th}}“{zs AND Sgixs.—A fall has taken place in

5 epl'lee of green Hides, 10c. is now paid for

oowm and 9%c. for cows. A car load of cured

to gold at 9%c., and 10 to 10}c. is likely now

Cal : :l:: price, if lilndeec}l (;hesyh do nkolt go lower.
are . ins,—

140 40 1 5o unchange eepskins,—Green
do no?wA.BE.—-The latest advices from Britain
Weals indicate any material change from last
our 8 report asto prices, and we do not alter
quotations here.

Pﬁ:e‘)szxoxs.—-According to the Cincinnati
Y Current, the hogs packed at that city,
No ‘8;’, and ten other Western points from
again tSt to Dec. 11th numbered 2,593,000
of 40 35 02,190,000 same period last year. A gain
atest 00 on the season thus far although the
hogs W;ek shows a falling off equal to 100,000
the W hat paper estimates the total packing in
over 19“ at 3,175,000 an increase of 250,000
rices ‘“}t year for the corresponding pericd.
on theo hogs in Cincinnati have risen 10 to 15¢.
e%m}:eek. and are now about the same as on
he, T 10th, 1879. Trade continues qujet
of earl Dressed Hogs are somewhat easier, sales
og progds have been made at $6.00. Prices for
Chee oduets are unchanged. Butter, as well as
4¢, 18 dull and easier.

OOL.—Signs of im t tinue;
0 provement continue; &
s Qggdea.! of fleece is coming in, and 30c. is the
Nl'celspnce’ a8 high as 31c being paid for choice
© note Pulled does not move quite so readily.
thig w%kth&t a lot of 5000 1bs. Super was bought
Sallg g¢ 311’5’ & dealer at 294c; the best Super
of ¢. For Extra, 35¢ is paid, and we
sales at 36 and 364c.

MARITIME MARKETS.

Busin, Havtrax, N.8., 13th Dec. 1880.
Bon_gp deis generally is fairly active for the sea-
stock ofﬂtead_stnffs held at firm prices. The
od Suppl our is ample, but cornmeal is in limit-
Weatho, {1 Oatmesl plentiful and steady. The
A/ sh 88 moderated, and numbers of coasting
8nq ave reached the harbor., Prices of flour
_8.75; iy are as follow :—Choice pastry $8 to
iop mn?eanor extra choice, $6.25 to 6 50; super-
6. ;o 6.15 to 6.30; spring extra $6.10 to
5.4 to 028 bakers' $6.00 to 6.50; superfine
Meal o 0; extra State $5.50 to 6.00; Oat
Tog] gg 50&da $5.15 t0 5.25; yellow k.d. corn-

*90; fresh ground cornmeal $8.40.

Trage ; X Sr. Jonn, 13th Dec., 1880
Ping, dg,ls Quiet and not much demand for ship-
Prices o7q ‘1’1 Supply of breadstuffs is limited, but
thmg. w ot improved, rather weaker if any-
¥6.15 tog ;0‘1'“0% Canadian Aour, superior extra
gg_gs to 6: ; strong bakers $6.25 to 6.40. Extra

to

435 to 3 pry Oatmeal $5.00 to 5.10 ; Cornmeal,

THE

BELL TELEPHONE COMPANY

INCORFORATED BY ACT OF PARLIAMENT, 1880.

Capital, $800,000, in B,000 Shares of $100.

Presipent—ANDREW ROBERTSON.
Vice-Presmoent AND Maxaeine Dmecror—C. F. SISE.
SecreTarY-TrEASURER—C. P. SCLATER.

DIRECTORS :

ANDREW ROBERTSON, Montreal. Hon. J. R. THIBAUDEAU, Montreal.
W. H. FORBES, Boston. T. N. VAIL, Boston.

HUGH MACEKAY, Montreal. DUNCAN MCcINTYRE, Montreal.
THOS. DAVIDSON, Montreal. | cC. F. SISE, Montreal.

R. A. LUCAS, Hamilton.

(ffice + Merchants' Exchaﬁ_ge— Court, Hospital Street, Montreal,

Bangers—THE BANK OF MONTREAL.
CounseL—STRACHAN BETHUNE, Esq., Q.C.
Broker—D. LORN MACDOUGALL, No. 11 Hospital Street, Montreal.

This Company has purchased and now owns the valuable Telephone proper-
ties, rights and good will of the Montreal Telegraph @o.; the Dominion Telegraph
Co. ; the Canadian District Telegraph ; the Western Union Telegraph Co. (in Can-
ada); the London Telephone Co.; The Hamilton Telephone Co. and the Wind-
sor Telephone Exchange. It is licensed to use all the patents in Canada, applicable
to telephony, owned, or which may hereafter be acquired by the Canadian Telephone
Company, Limited; comprising all those formerly owned by the American Bell
Telephone Co.; the Gold and Stock Telegraph Co.; The American Speaking Tele-
phone Co. ; and the Western Union Telegraph Co., including the patents of Bell,
Blake, Edison, Gray, Anders, Watson, Jacques, and others, and will have the
exclusive right to use, in Canada, any improvement or future inventions applicable
to Telephony, of A.Graham Bell.

The Company owns and is now operating more than 2000 miles of wire, with
over 2000 subscribers, and has, in addition, some 200 private lines of from one
quarter mile to 5 miles in length. It has Exchanges at Montreal, Hamilton, Win-
nipeg, Halifax, Woodstock, St. Thomas, Fredericton, N.B., Port Hope, Lindsay,
Brockville, Napanee, Quebec, London, Vietoria, B.C., St. John, N.B., Chatham,
Yarmouth, N.S., Kingston, Belleville, Paris,* Clinton, Ottawa, ‘Windsor, I}rantford,
8t. Catharines, Ingersoll, Moncton, N.B., Guelph, Bowmanyville, Whitby, Mill
Point, Oshawa, and several other smaller places. The private line service connect-
ing two or more points with each other where there is no Exchange Syst_em is in-
creasing rapidly, and is also used to connect points in the Dominion with points
in the United States. .

The business of the Company is now in successful operation, and free of incum
brance, without any of the stock having been heretofore placed on the market. But
the demand for telephone service increases so rapidly, and the uses of the telephone
appear so illimitable, that the Directors have authorized the sale of a small amount
of stock, which will be sold fully paid, and at a par of $100 per share.

Subscriptions for stock will close on the 21st inst., and the Directors reserve
the right of advancing the price at any time. For further particulars apply to

D. LORN MACDOUGALL,

No. 11 Hospital St,
MONTREAL.

Deec. 16th, 1880.
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EMPLOYERS AND EMILOYED

If the relations between labor and capital are
ever to be satisfactorily adjust«d, it will be by
giving the workman such an int rest in the con.
cern with which he is connected. as wiil lead bhim
to identify his own welfare with that of his em-
ployer. and give him in some measure the sense
of ownership. There can be little doubt that
such an arrangement would be mutually advan.-
tageous. So long as human bnature remains
what it is, the man who works only for the wages
which his labor will vield, and whose cbief desire
is to get though a disagreeable tusk will not do
such good work as the other whose labor is an
end as well as a means. If the operative in a
manufactory, knowing that the better he did his
work the greater wonld in all probability be the
profit nltimately realized, knew also that the
larger would be his own reeipts, it wouid not be
long before the establishment in which he was
employed gaiued a reputation for producing a
particularly excellent fabric. While machiuery
does so much nowadays, the qnality of its pro-
duects still dependsin great measure upon human
agency, and, other things being equal, the
manufacturer whose employes lubored, vot with
eye service as men-pleasers, but with an iuterest-
ed zeal, wonld ecommand the best p ice in the
market. That the employe would be beunefited
is even more plain. It is not certain that he
would make more mouney under such a system.
The chances are that. tuking the poor und the
good seasons together, he would not. His
present wages are bused upon the average
profit realized upon the products of his labor,
and there is no resson to believe that
they would be materially affected by the
adoption of the slidin» scale. But the ques
tion is not merely a pecuniary one. All this
trouble which is caused by the couflicting
claims of capital on the one hand, and labar
on the other, dees not solely arise from mon-
etary reasons, nor can it be setiied sol- ly upon
a monetary basis. The workingman has lLeen
discontented not so muech beciuse his wages
are not . ivher than they are as becausc he has an
idea that he is imposed upon and oppres-ed;
that he does not get a fair share of the profits
accruivg from his toil; that while he labors
others enter into the fruits of his labor. So
long as the employe feels, rightly or wrongly,
that he is unfairly treated, there will be disaffec-
tion, no matter what increase is made in the
wages paid. To remove this feeling, to persu-
ade the employe that he pets all he is eutitled
to; that he is a sharer in the fortunes of his
master ; that the capitalist in whose serv ce he
earns a livelihood is in every way hisbest f-iend.
and that eapital and labor, so far from being
mntually antagonistie, are as dependent upou
each other as the two blades of u pair of shears
—to do this is to solve that terrible question
which is to modern eivilization what the conun-
drum proposed by the Sphinx was to (Edipus
How, then, is this to be done? Th re seems to
be no other way except through the agency of
the sliding-scale system, and the readiness with
which the capitalists of this country have accep-
ted the only solution which preseuted itself is
deeply significant. It 18 now being tr ed in all
the leading departments of mechunical industry,
but whether or not suceess is to erown the ex
periwent, remains to be demonstrated. The
employers have done their part. As soon as
the business revival set in, the manufucturers,
with remarkable unanimity and promptitade,
gave their operatives a share in the increased
profits.  Siuce then there has in some lines
been a reaction : but while wages have been re-
duced, the reduction has not been so proportion-
ately great as to fall in price and demand. In
due course of time business will be dull again
Will the operatives who sccepted the higher
wages with the good times, submit with good

uc® to w reduction when times grow hard?

hen we can answer that question we shall
know whether the sliding scale is a success.

WM. PARKS & Co,
NEW BRUNSWICK COTTON MILLS

8T. JOHN, N.B.

Awarded the only Medal given at the CENTEN-
NI1L EXHIRITION of Cotton Yarns of Cunudian
Manufacture Gold Med  at Moutreal Fxh bitim.
Two Silver and Two Bronz:: Meduls ut Teronto In-
du-trial Exhibition. Diploma and Seven First-
Class Prizes ut Hemi.ton, London, and St. Johu's
kxhitiions for th. ir

COTTON YARNS.
CARPET WARFPS.
BEAM WARPS.
HOSIERY YARNS.
AND
BALL KNITTING COTTONS,

Which, for Quality and Brilliancy of Colour, cannot
bu excelled.

ALEX SPENCE,
223 McGill 8t., y'ontreal.

BRITISH MORTGAGE LOAN CO,

OF ONTARIO.

DIVIDEND NO. 5.

WM. HEWETT,
11 Colborne St., Toronto.

Notice is hereby given that a dividend at the rate
of KIGH! PrR C .NT per anmun, on the Cupitnl
Stock of the Compauy, has been decla-ed f r the
hult-yeur euding D: cember 2ist, 188), o d that the
sanie will be payable at the office of the Compuny,
on aud after

MONDAY, the 3rd day of JANUARY next.

The Transfer Books will be closed until the 31st
December, inclusive
By order of the Board.
WM. BUCKINGH AM,
Manager.

ATUCIION SALHR

Valuable C;';y Property

IN THE CITY OF TORONTO.

UNDER the provicions of “ An Act resrecting the

prroy erty of Religious In titutions,” there will
be offered t r sale at the Mart, 57 King Street Lust,
Torunto, on

Saturday, the 15th day of January, 1881,

At 12 o’clock, noon, by F. W. Coate & Co, the follow-
ing pmrcdd of Jand situute iu the City of Toronto, wnd
deseribed us lots letrer«d 1, C. D und b on n certain
plan v ade by ¥, - . P.gsmore, PL.S and filedi. t.e
Registry Office for the said ity of Torouto us Plan
D, »0,1101, auud but*ed and bounded: 810 lows: ¢com
mencing at the northi-ea-t corner of the intersection
of Queen und P.riinmne t streets, thence northerly
ulo. g the east 8i e of Purliument street 120 foet 6 1
lune 15 feet wiue ; thence: e sterly alouy said June,
aud parallel to Queen street, 62 teet; thence scutii-
erly, an t parallcl to Parliament sirect, 120 feet;
thence westerly, along the north sid: of Queen
strect, 62 feet move or less, to the pluce of b gi uing.

There is a small one-story frame building on tre
property, which hus been used us an ottice.

I'he property will be offered for sale subject to a
reserved bid.

Ten per cent of the purchase money to bo paid at
time of »ule, und suffi ient ia one month from sale
to muke, with the depcsit, «n--third of the purchase
money and ! alance us may be agreed upon.

For furtuer particulurs, apply to

McMURRICH, HOWARD & ANDREWS,
Vendors’ Solic:tors, over Dominion Bunk,
corner of Yonge and King streets.

NOTICE

is hereby given that “THE LONDON MUTUAL
BOILtR INSURANCE COMWPANY (Limited)” has
censed to curry ou basiness in Canada 8. C. DUN-
CAN-CLAKK, Attorney for The London Mutual
Boiler Insurance Company (Limited).

Compagrie G:ntrale de la Charente,
ALEX. MATIGNON & CO.,

COoC-AC.

Now in stock—

In Wood - Vintages 1878, 1877, 1875, 1869, 1865, 1680
1838, 1850. 1840. a
I« ases *, *v, #** and V. 0., quarts, flasks &

half flasks.

Orders solicited for direct spring shipment.
HAM LTON, 1 U «LOP & CO., Brintford:
J. 8. HAMILTOV & 0., Montresl,

AGENTS FOR CANADA.

B. LEVIN & CO,

WHOLESALE

HATTERS AND FURRIERS,
RE-OPENED

451 ST. PAUL STREET:
MONTREAL,

ESTABLISHED 1862.

JOHN FISKEN &CO

REFINED PETROLEUM.

OFFICE - 23 SCOTT STREET,
TORONTO.

ck
We begto advise buyers we have a large :“:10’
favorable bought, plense write us for presey
tutious.

Special Direct ImpartatonS
CHRISTMAS TRADE 188(3;

! 108 M
TEAS—J\PANS—TIf, Chrsts &5 10 %’}]'S'a KX+
pi kirgs, YOUNG HYSONS—HIf 5y, BRZ
Moyune and Piug Suvcys. U.hh Hyﬂkf"‘s
HIf. Cies s and Boxes. Ensai al per 8 b
C%r; ou. just arrived via Suez U0 o, T 0"
“Glaccoe” wtels
FRUIT-KALSINS - Layers, Looge Muse-£ cURy
don 1.avers. Iluck Baske's. V”l"l.i‘uney- 1"‘,
KANTS -Brls. & Cnses. FIG3 2807 gu,
1b., 5 1b. Bnxes, and 100 1b. Hﬂﬁx'pgs, ies
i Xes. PRUNF~—1 ord-nux i nan Had
FISH—-nlt Wut r and Luke. Fiu
& CO~

arriving weekly.

JAMES 1URNER
HAMILTON.

g Ab’ls-

mendin
Insolvent Act of 1875 and & 400

g ICK
In the matter of HENDERSON, BOSTW:
Ing lvents. on prepﬂ’ed
A third and Bnal Dividend haf bg Decewmbers
o1 en to objectioudgn%l lt‘lll:i‘ll?g: ;"‘: ¢
1880, aftex which divide: d AN,
EERB & A:\Dm:gﬁ 0ot

Toronto, Dec. 17th, 1850.
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WARNOCK & CO.

GALT, ONTARIO,
Manufacture and warrant
8olid Cast Steel Striking Hammers.
Solid Cast Steel Rock S'edges.
Solid Cast Steel Crowbars.
Solid Cast §'ecl Spike Mauls.
Solid Eye Picks—all varieties.

£2"§end for Illustrated Price List.

GALT EDGE TOOL WORKS.

ESTABLISHED 1844.

CARRIAGE HARDWARE.

Fifth Wheels, Clips,
Clip King Bolts, Steps,
Shaft Couplings, Ete.,etc., ete.

. Manufactured by
EORGE GILLIES, Gannnogue, Ont.

HURON & MIDDLESEX

Mutual Fire' Insurance Gompany,

HEAD OFFICE: 98 DUNDAS ST.,
LONDON, ONT.

Bu
lyg'_;é)ne“ done exclucivelv on the Preminm Note
»8iving 1 erfect security with insura: ceat cost.

B. POWELT, H. E. SHARPE,
Piesident. Mananer,”

FISH! FISH! FISH!

Bbis, No.

1 LABRADOR HERRINGS.
Bbls No.1 SPLIT HERRINGS.
Bbls ROUND HERKINGS.
MACKEREL.

HIf. Bbls. TROUT & WHITEFISH.
W1 quantities to suit purchasers. gt

JAMES BURNS,

=
1;10 LESALE GROCEFR

— 81 FRONT ST. EaST, TORONTO.

NEW FRUIT.

New Currants,
New Sultanas,
New Valencias,

Hy, Bblg,

New Layers, all grades.

CROP 1880 -
Ex “Hexham" direct Importation.

rOWn, Routh & CO.’
HAMILTON.

SURETYSAIP.

THE CANATA GUARANTEE CD.

CAPITAL, fully subscribed, $5600,000

PAID UP, - - - - 110,000
ASSETS, Nov., 1880, over 150000
DEPOSIT WITH GCOCV'M.T 57000

The Bonds of this Co?n-pany are specially autho-
rized to be nccepted by the

DOMINION & PROVINCIAL GOVERNMENTS

THE BONUS SYSTEM

of this Company renders the Premiums annually
reducible until the rate of

Onc-half per Cent per Annum is reached.

Tuig Com) any is under the same experiouced
managem-nt which introduced the svstem to this
contient seventeen yveals ago und hus since actively
and su eessfully conducted the business to the satis-
faction of its patrons.

Over $120,000 has been paid in.

Claims to Employers.
President: Manager:
SIR A. T. GALT, G.C M.G. EDWD.[RAWLINGS.
Directors in Toronlo :

John L. Rlnikie. Esq , Chairman, President Canada
Lauded Credit Co.

The Hon. J. C. Aikins, Secretary cf State.

Hon. Donald Macdonald, Ex-Governor of Ontario.

C. 8. Gzowski, Esq.. Vice-Pres:dent Outario Bank.

Hon D. L. Macpherson, President of the Sen.te.

A R.McMuster, Esq

Jas Miclie, Etq, Director Canadian B’k Commerce.

sir W. P. Howlaud, C.B., Presidert Outario Bank.

Agents in Toronto.

ALEXANDER & STARK,

MUTUAL
FIRE INSURANCE COMPANY

0Of the County of Wellington.
Dusiness done exclusively on the Tremium Note system

F. W.STONE, CHAS. DAVIDSON,
President. Secretury.

Head Office, - - Guelph, Ont.

WICKS, McNAU-HTON & CO,

MANUFACTURERS OF

SILVER AND NICKEL-PLATED GOODS,

Harness Mountings, ¢ a' riage Mountings, Fancy
Hardware, Scissors, Locks, &c.,

GUELPH, ONTARIO.

THE DOMINION BOLT GO.

87 ST. PETER ST,

MONTRBEAL

WORKS IN TORONTO.
Hot Pressed Nuts,

Machine-Forged Nuts, == E
- Carriage Bolts, best, ;2 =
«Z4 Plough Bolts, =
£E3 Machine Bolts, v
£33 Coach Screws, :

<~ Bolt Ends.

R.R. Track Bolts, z
4  Sleigh Shoe Bolts, <
=] Boiler Rivets, =
- Bridge Rivets, b4
= Roof Bolts, [
7 R. R. Spikes, ol
g Blank Bolts,
= Bridge Bolts

CITIZENS
[nstrance Gompany (f Canada,

ESTABLISHED 1864.

Fire, Life, Guarantee and Accldent.

Heoad Office, 179 8§t. James S8t., Montreal.

SIR HUGH ALLAN, HENRY LYMAN,
President. Vice-President.
GERALD E. HART, Gen. Manager.
Capital. ..ovveriiniei i $1,183,900
Assets, 1st Jany, 1880 .. . 849,258
Government Deposit ...... 112,00
Losses paid to 1st Juny, 1880 . 1,549 625
Gross Income for year 1879 ......... 168,179

CHARBACTERISTIC3 OF THIS COMPANY.

Prompt and Liberal Settlements.

Losses Promptly paid without contest unless
unavoilable. Only two (2) contested in Ontarioin
16 years. This is believed to be lowest record of any
company. Net linble t> mnke large losses, busi-
ness confined to the Dominion of Canada.

Surety Guaranteed. —It hss the strongest stock
list of any Company in the Dominion. For these
reasons a fair share of business is cluimed.

Office f r Toronto and Co. of York,
No. 14 Adeluide St. East.

Managers for Toronto and County of York :
JAS .B. BOUSTEAD. MALTOLM GIBBS.

W. H. STOREY & SON,
ACTON, ONT.,
GLOVE MANUFACTURERS

The best descriptions of GLOVES and MITTS in
ebvery variety of material and style are manufactured
y us.

STOREY'S ‘EUREKA”
SPRING GLOVE FASTENER,PAT?

Wae are nlso Putentees nud Iuventors of Storey’s
Eureka Spring Glove Fastener, justly ncknow-
ledged the ni0s' periect fastener iu u e. Patented
iu Canada, the United States and Great Britain,
{ Spruce Street, New York, U.S A.
1 Lime Grove, Birwingham, Eng.

PHENIX

Fire Insurance Company of London
X ESTABLISHED IN.1762.
GENCY ESTABLIS
A% Gntimitod tabiii, of ?ulﬁ,ec kb idors,
laxge Reserve Funds. Moderate rutes of prem’i'nm.
GILLESPIE, MOFFA1T & Co., ’
Gereral Agents for Canada,

12 8t Bacr .
ROBT. W. TYRE, Manager. ament 8t., Montreal

Foreign Offices
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SAGO

AND

TAPIOCA

THE MACKINNON PEN.
| 2 . )

The Commercial Pen of the Age. Warranted for Three Years, Uses any Ink
and will Copy. Descriptive pamphlet on application.

C. W. YOUNG, General Agent for Canada.
RBROX 500 STRATFORD.

Extra Fine Qualities. . S

—

WM. JOHNSON & Co,,

77 ST. JAMES STREET,
MONTREAL.

e

ESTABLISHED 1856.

Telephone Jommunications between all Gffices. D I AM 0 N —D_s WI I-

P. BURNS,
Wholesale and Retail Dealer

COAL & WOOD.

Orq

8T8 SR lett at offices, cor. FRONT & BATHURST Improved Champion.

will YONGE 8T. WHARF, & 81 KING ST. EAST
Feceive prompt attention.
————

SHURLY & DIETRIGCH,

Saw Manufacturers, Galt, Ont.,
Sole Makers of the Genuine Lance-Tooth, Cross-cut Saw.

Noune geruine without our Trade-Mark, *“ The Maple-Leaf.”

Also sole Mukers of the celebrated Silver-Steel Hand-Saws and Circular
Saws, (tempered by our secret chemical process.)

We do not hesitate to guarantee these suws superior to any other manu-
facture. We also make a full line of cast steel Saws of every description,
which we guarantee equal to any in the market, and as low in price.

S WILL CUT,

IMPROVED DIAMOND AND THE HANLAN

Cross-Cut Baws will cut faster and stay in order longer than any
other Saw in the world. They are manufactured ouly by

R. H SMITH & CO, St. Catharines,

And Fold by the Hardware Trade * verywh=-re.
Take no other. We also make the Lance Tooth, Lightning, Improyed
Champion, Eclipse, in short, all kinds and putterns, including the New

) «gp, CATHARINES SAW WORKS.”

racrs, Nor EsTIMATES. THE ROYAL CANADIAN

w

to

In

areyied to 1 t plan
M ¥, John Thom, of Toronto, on the Ten Year Endowmen .
hayy ‘ol'".h. 1870, for $1,000, and paid to him March 17th. 1680, Ho, di(P
his ¢, dio to win, though the 31,000 wenldhave bean PROMPILY PAID
Wiuy amily, if he had died any time during the ten years. ‘I'he annual pre-
total "ll 03.63, but the annual dividends reduced the payments to a
of ONLY $834.10. Not only therefore did Mr. Thom bave his life
h.w'ten years WITHOUT ACTUAL COST, but for his $834.10

not

160 ST. JAMES ST., MONTREAL.

This Company ha.vin]g withdrawn its business from the United Sta

POLICY No. 71,982 l Fire & Marine Insurance Coy.
l
l
E

, resents the following Financial Statement and solicits the patronage

ed & round $1,000—a POSITIVE gain of 30 PER CENT. | those seeking unquestionable security and honorable treatment.
4n nndowmmt Polic r;(g %4:5[ sc:{) xg;su%?i,fl?oz ,xmd paid to himself in gﬁ:grg: g:&lliequéul};ﬁ X ”’?g:ggg 3‘10
ﬁ&.?,‘;m‘hg 41‘2“1; of ﬁenry L. Greenei of River Poiut, R]E Tertmd, 1 Y.?““‘ : Net Surplus Jan. 1,1880 ...... 56,784 74

J .30. But the annual dividends reduc-¢ Lo net deposits o! 1 h Assets Jan. 1, 1880 105 01
Euium'to 83,865 i S or €3.000, and $1,135 to | Total Cash Assets Jan. 1, 9433,
RS betng o gain, Showing free ot of NEARLA 20 PER CENT., Reserve Capital - 800,000 00

ying the cost of fourteen years’ insurance. Security for Policyholders .................. ...... $1,233,105 61

Ot w, REV. MILTON WALDO, | ANDREW ROBERTSON, Fsq., Pres. JAMES DAVISON, Manager Fire Dept.

ora total of

its to
' ..............................................
%ﬂln“g he received in 1579 the .........cc.eue.
h'il

8 anny ivi ;
,hdego‘ al cash dividends reduced the net-mstallx.ffa{xfs or

e insurance 10 years, and a clean profit of
& gain of ever Forty per cent. upon his

Bsurance

Batrop, — 30‘1!18 companies have at different times sought nntoﬂet{ and
Paying 5% 80d got both for a time, b insuringhst less rates, or promisin
0

or dividends, while they laste, than

fotking, N.Y., purchased an TNA 10 year Endowment Boud for $2,000
Bk, o agreeing to pay for it by five aunual instalments of §337.10
hi

G. H. MCHENRY, Inspector Fire Dept. HENRY STEWART, Mgr. Marine Dept.

CONFEDERATION
wii | [ JFE ASSOCIATION

............................ 1,695 &0

g or Incorporated by Special Act of the Dominion Parliament.

Guarantee Capital, $500,000. Government Deposit, $86,300.
N'ETN A LIFE INSURANCE CO, Capital and Assets, 31st Dec., 1879, $906,337.
834 1o 0mPaDY Las celebrated its 30th Auniversary with Assots of $23,-
oy il one o Sech mopdirtul & punios ars 2w mentioned n Uic HEAD OFFICE, TORONTO, ONT.
« n Canadi g 3 tly dis ared froin Can —
‘Mt}t}:‘,n Globe™ l!llzl "nkgfn:%?cs'}?lekes%u;r?%%% “yﬁt:«ils.pc%:m" of Quebec President : Sir W. P, HOWLAND, C.B., K.C.M.G,
oy d’.tenue]y mutual “Acadia Provideut” of Halifax. Most of such cor Vice-Presidents: Hon. WM. McMASTER. WM. ELLIOT, Esq.
pengy 0'0{“?‘:‘00.&1!?01 itcrouble a8 aflicted the frog—temporary inflation at ti.. Directors :
b oy !
Ay, TnngA furnishos SECURITY as well as Life Tnsurance, and retury.« | Hon JAS. MACDONALD, M.P., g HE&%ERT MASON, Esq.
ot Reager ROFITS thereon to the members of its Mutual Departmert. Halifax. s F‘AMALB OUNG, Esq., M.P.P,
[“t:ﬂl foni,iz 23 are now in good health (for nore otherecin av:il thellxme:_v(es gg:- '-‘l‘s ANA(?%%BB#EE MP. ME Rﬁ% %sq.
Policy without dajay.” o 1o ineurance combined,”) make BPPUCALE" | 3 "y BEATTY, Esq. ! 8 NORDHEIMEK, Esq.
WE ‘ EDWARD HOOPER, Esq. l W. H. GIBBS, Esq.
Bo‘m ESTERN CANADA BRANCH OFFICE: A. MCLEAN HOWARD, Esq.
ead’s Block, Adelaide Street East, Torontc. Actuary: C. CARPMAEL, M.A, F.R.AS, late Fellow of 8t. John's College,

Cambridge.

WILLIAM Ii. ORR, Manager. Managing Director: J. K. MACDONALD.
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Barristers. S8TOCK AND BOND REPORT. e
o IKI;; T K‘w T ) | ! Camt ]Y ftal - ! Di a d CLOSING PRICES
apital = Capital vidend | ~——--SFt——re— T
¢ MONKMAN, NAME. 4 ‘S’bscr’bd paid-up.| Rest.  last | Toronto, Cash valU®
BARRISTERS, ATTORNEYS, SOLICITORS, 8 6Mont.hs.‘ Deo. 16, per share.
&o., Main street, 1 i Py | — . Per ot |
WINNIPEG, - - - MANITOBA. British North America... 250 486686(03 4806.0061,210000 2} "
,B.—Coll 8 promptly attended to and in- | Canadian Bank of Commerce . #, 6,000,000, 6.000,(.00,1,400,000
vet:tmenta made cﬁon promptly = © ™| Gu Peuple 50 © 1,600,000 1,600,000 240,000 24
Dominion Bank 50 | 1,000,0000 970,350, 853,000 4
7. A, M. AIKINS, M.A. A. MONEMAN. * Exchange Bank 100 ' 1,000,000i 1,000,000;............ S
* A Commissioner for Province of Ontario. gmm;tg?f_k N igg }'%1% 1'%;3%‘ 22“:&0)8. 3*
Imperial .. 100 © 1,000,000, 989,000/ 100,000, 38§
{peaves Carts K of Ganad 100 37oes0r sam0000 disoon 8
erchants’ Bank of Canada.. 5,798,26 ,520,000 3 4
LARKE & CLARKE, Molsons Bank ........ 100 - 2,000,000, 1,998,861 100,000 4
BABRISTERS, ATTORNEYS, BOLICITORS, &0., g‘}:fft’;m """" fgg ‘ 1%’%’888‘ 11,2%,& 15:000, 00(': 3
N - ¢ ’ . 4 i : 9
OF¥ICE : Corner Main Btreet and Portage Avenue gnggglgah; ﬁ ‘ g'%'oogg‘ g,,&,ggm %gg% ‘;
Ottawa .. e 579,800 560,301 16,000, 34
WINNIPEG. Quebec Bank.. 1007 2,5000000 2500,0000 325,000 3
Lands bought, sold, and located. Collections at- | 5iandard ... 100 200000 2000000, S50oen E
tended to. Union Bank ... 100 | 2000000 - 1,992990] )&8),0003 2
> iastern Townships ............. . 50 . 1,500,000' 1,381,568 200,000
HEXRY J. CLAREE, Q C. FRANE J. CLAREE. | Xgricultural Savings & Loan Go 50 '600,000' 456300 38376 4
— ~+- <. .| Anglo-Canadian Mortgage Co .. e L1} 400,000 331,410, ,000! 4 [T B 50
()éuild(;n%‘ & I:loaincAss‘;)cxztlon ..... G 2058%8 Zégg;l 1?01'%‘ T 90 l%g 302-00
anada Landed Credit Company ... .. ! 1,500, ,919! 110, 4 g
ATTON HA r TON & BEOK Canada Perm. Loan & Savm%s go 50 - 2000,000 2,000,000 900,0001\ 6 198 W'gg
ll‘zor:mmoziJ fav. :éw Soclety ............ 50 - 800,000 ;08‘5,625, ,%‘ i ig} i %'87
BARRISTERS, ATTORNE armers Loan & Savings Compan 50 . 500,000 ,0000 53,6001 |6
ARE. s%sLIclTongN&oY S-AT-LAW, Freehold Loan & Ss,vinﬁs Compmiy 100 , 1,050,400 690.080‘ 241,500! 5 1574 159 | 157.85
Hamilton Provident & Loan Soc .. ... 100, 1,000,000 ° 909,850! 125,328 4 feonnse 00
PETERBOROUGH, ONTARIO. Huron & Erie Savings & Loan Soc... 50 | 1,000,000. 977,622 246,000, 5 148 "o
ngpgrml Loan %ocxet& ............ o 30 ¢ 800,000  544,8L0; 4‘3,% g 12(1) ,?2-50
ndon & Can, Loan & Agency Co.....: 50 . 4,000,000 X 143,000, 149 15 SN
D. G HATTON. G. W. HATTON. N D. BECK- | 1,0ndon LOAn Co ......... ..o, DOB0E 4BLT0L 207,901 1860 43 .. e
- Montreal Loan & Mortgage Co . 50 1,000,000 550,000 64,0000 4 104 110 50 50
%IozxtrealllBuxldmg As%ocmtion % | 1,000,000, 471,718 45,000 Qi gi db5 ! 1%4'”
ational Investment Co........... 100 | 1,460,000 ‘292 0001 11,000 34 104x.d. i
AGKELOAN, GIBSON & BELL, gntun%Loan&I%egenlmre %o 50 , 1,000,000 981,50()[ 168,000 [ OO, © 7195
AT nion Permanent Building Societ 60 1 500,000 480,000, 105,000 5 1424 1 '
BARRISTERS & ATTORNEYS-AT-LAW, Western Canada Loan & gavmgs{ 0. 50! 1,000,000} 1,000,00¢! 3900 0 5 1164 : %g
HOLICITORS-IN-CRANCERY, NOTARIES, &o., gomtlnl:lnTTflegm%h Company ......... %? 2(‘;(1)(1).38(9)5 711.'(1)&9! .......... ‘j& . lg.gi I 5300
. ontre elegra; e . ) ,000, . k 9
16 JaMms STRERT BoUTH, HAMILTON, ONT | Toronto Consum(g's ’ Gas Co. (old) .. 50 600,000 X 24p.c. 3m.; 147 149 i 73.50
: ! i ___,/
¥. MACKELCAN,Q.C. J. M. GIBSON, M.A., LL.B
WM. BELL. H. A. MAOCKELCAN. SECURITIES.
Canadian Govarnment Debentures, 6 Pet.stg........ ... ©100 1
e - D go. g ct ?tmm'bd St:ock903 ;ggé %%{
o 5% ct atg, "
oCLIVE & GILLEI.AND Dommlongifict tock . |
o. do. ..
Barristers, Attorneys and Solicitors, Dominion Bonds, 4 p.c. 1903 "‘° 1
’ Montreal Harbour bonds 6
BT. CATHARINES. BO' ’?gpnr‘mﬁ]‘ 6P c
VR ILLELAND 0, ct. 8
W H. M'0L w.B.a * | Toronto Corporation 6
Collections made in all parts of Ontario. Count{lDebentures 6 ¥ ct.
. __ | Township Debentures 6 § ct .
088, KILLAM & HAGGAKT, INSURANCE COMPANIES. ‘ _ AMERICAN. o

E\ausn—( uotations on London Market, N o [ass'd
Barristers, Attorneys, Solicitors, &o., (Quotation r v )' When No.of NAME oF CO'Y. lggﬁy;{ oftrd

"org’'nzd ' Shares |

e —
Mobioken's Blook, Main 8t, | No,  Last i on company BB Lot T - $ 01
Share | Divi: S48 Sale 188 1500 AtnaLofHart 100 | A% | ms
Winnipeg, Manitoba. ‘ ’ BEE 1819 30000 EtnaF.ofHart; 100 | gg1 33
pryees — il 1810 12380 ‘I%'&rtf'rd «ﬁgu % T i },,3
. X A. 0. EILLAM, 0, 5  Briton M. & G.Life|£10 ' £1 . . + 1863 . 0 .Trav'lers L&sc .18
ARTRUR W. BO8S 0. KIL 50000 15 C UnionF.L. &M 50 5 o4f 35 Phenix B =
Sm— — e ——————— oggtolg 3}2 gdmgurgh Life ...'100 - 15 - 88 !
uardian e 10050 72 780 T
GoLp MzpaL. Pamis, 1Bt | 191000' £7 yriy ‘Imperial Fire .. .. 1100 ' -35 ‘149 151 RAILWAYS.
_’ [ 100,000 6~ Lancashire F.& L.i 20 8} 8
T e '*—““ 35,862 8 London Ass. Corp.i 25 12& 634 644
~ ! 10,000 14  Ton.& Lancash L1027 1 1g | Atlaatic and §t. Lawrence............-
G5 T meIwEREE WA el m IR
| iv. Lon. 20 ; 203 | Canada Southern 8 p.o. 18t
JOSEPH GILLOTTS 80000, 0 Northern F. & L . imo 500 | 49 mi { Grand Trunk >
STEEL PENS ‘6020 Sorps. Dheoniy v & Mer| 50 U84, 50" 02" " New Prov. Gerif asned st 2
- - enix ... TR 1 3 0. ds. 1 ¢! .
.oldbiﬂllhlhn throughout the world. 200,000 g Queen Fire & Life.i 10 1| 4 4 Do. Eg Bonds, 2nd ch“ mo ot
- 100000 18  :Royal Insurancs..! 20§ 314 32 Do. First Preference, 100 9;’
50,000 74 ‘ScottishImp.F&1L; 10, 1 Ji. Do Second w0 4
?3%{ 10 Sizf,d"’?(m &L.5 8 Do. Third Pref Stock 4 194 1},{
ESTABLISHED 1846. 000 5 IStartate ol 20| 1% ..7?._..7.‘,‘.‘. ! G’”i‘fow""em‘s“ﬁsi;;gé%" 1
| c. Bon .
— : | CaNabpman. Dec IG International Bndge 6p.c. Mort. 108
‘B | " "Do. " 8pe.Mor. Bd;;’“g;"”“ 00| o
5—emo rit. Amer.F. & M. 350 Midla.nd 2 ¢. 1st P'ref, Bonds ...... 00
L. COFFEE & CO., (Cannan Lo . 10  Northors of Cap, st st v s o %
8—12m (szonfﬁdetm:liti?i}.ite &°‘B 9‘.’;"&"3 Bonds!
0.:8un Mutu 100 ruce
PRODUCE COMMISSICN MERCHANT: 5 |Soverelgn Fire .‘.’....Imo I ‘?v":ﬂ:;‘;’m?,“’ rey & Bruce T¥ol0tlh mm.,
ontreal Asgur'nce|£50 e e Toron'
No. 30 (hurchk Btreet, Toronto, Ont. Boyal Canadisn ... 100 -y EXCHANGE. TR | —
{\gueoec ire .........
. P 00 ‘%ebeocniatug} eeeet 100 1740 ..o ‘ gg};lk B:glf;andgn.gg t:fgyl:t
ueen re 50 10 joen.... i 0.
Lawszuce Corrms TroMAs Frimm, 20000615_12,“ i stern Ay'w m,e| 20 227 Amerjcm Silver .. .
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Life Insurance Profits Demonstrated  GANADA I.IFE.A.SSURANGE 0.

—BY—

ACTUAL SETTLEMENTS MADE IN 1880.

Policies carried TEN years with return of all premiums and
Interess thereon. v r

reater Profits paid to Pelicy-holders than now declared by
Oother Company.

the The following are illustrations of actual settlements now being made by

Ry

EQUITABLE LIFE,

wi Assurance Society of th> U.S.

!

pom“;«}ividual policy-holders, showing the actual cash returns on Tontine '

Angg, POLICY No. 43,563, issued May 33, 1869.
T“-ilnl, - - - - - - $10,000 00
T‘Pl'cmhlmu paid (11 years) - - - 3,394 60
Ing .e assured is now entitied to draw, in cash, $6,433.80, hav-
Ceny, ad besides $10,000 of assurance for eleven years. 113 per
'OL“ premiums paid retarnable in cash.
ICYX No. 38,343, issued Dec. 30, 1870. Endowment twenty
Amg ycars., Tontine Period ten years.
Tota b - - - - - -  $10,000 00
“Premhnno paid (ten years) - - - 7,539 60
e il'ae assured, on the anniversary of the policy, will be entitled

w, in cash, $9,033, 130 per cent. of the premiums paid.
%..-.“' POLICY N:». 41.6-) 1, i.lll!-ed Mal:cll 91.-1869-

- 3,000 00
l premiums paid, - - - - 83, ['Y3

s In - 3,908

114 this case, the assured withdrew, in cash, $3,313.43, being

i Per eent. of premiums paid.

e;.ﬁ‘"%a numbers of policies will thus be settled during the year, showing
Teturng of from 100 to 120 per cent. of premiums p&ig.

Tﬁ?z&ry policy contains a clause making the same incontestable atter

8.
net new business of the Equitable Life Assurance Society for the last
Years exceeds that of any other company in the world.

- W, GALE, Manager for the Dominion of Canada, No. 157 8t. James Btreet,
Montreal, Canada.

R. B. HUNTER, Manager for Ontario, 2 Court 8treet, Toronto.

= FIRST CLASS AGENTS WANTED.
k .=

‘hv%im

HEAD OFFICE, HAMILTON, Ont.
MONTREAL BRANCH, SO ST. JAMES STREET.

ABSTRACT OF 33rd ANNUAL REPORT TO 30th APRIL, 1880.

1. Assets 30th April, 1880 (exclusive of Capital)...... e $4,297,852
2. Income for the Year ... ... 8358568
8. Claims by death during the year......... ......c..... 192,948

Do a8 estimated and provided by Co.’s table!

4.

5. Policies issued during the vear, 2107, for ......... . 3,065,082

6. Policies in force 80th April, 1880, 12,5686, upon 10, . 21,547,769

7. Ratio of expenses t0 iNCOMe — PET CONt..........ccoeimmsminrenrreenes 14 27
Business and Position from its Foundation in 1847 to 1680 :—

Period. M“}E‘;ﬁgf" in | Apnuai Revenue.| ClaimsPaid | Total Funds.
1850 | $ 814002 e 2788 s 1 ® 41873
1860 1 8,365,407 . 133,446 226,773 664,929
1870 6,404,437 i 273,728 680,154 1,000,008
1880 21,547,769 [ 835, 1,845,862 4,297,852

1880 versus 1830.—The assurances now (1880) in force are twenty-lvé
times greater; the annual revenue thirty times, and the total fands ene
bundred times greater than in 1850.

ROYAL

INSURANCE COMP'’Y OF ENGLAND.
LIABILITY OF SHAREHOLDERS UNLIMITED,.

CAPITAL, ...cccveeen tesesaasarenans veese...$10 000,000
FUNDS INVESTED, nearly ...... ... teseeesee 283 000,000
ANNUAL INCOME, upwards of .....ccvveeeeess 5,000,000

Invested In Canada for proteotion of Canadian Poliov-
holders (chiefly with Gavernment), nearly $600,000-

Every description of rogertf insured at moderate rates of premium.
Life Assurances granted in all the most approved forms.

Head Office for Canada—Royal Insurance Buildings,

Montreal.
JOHN MAUGKAN, Jr,, M. H. GAULT, Chiet Agente
Agent for Toronto & Co. of York. W. TATLEY, 6l Agen

KAY & BANKS, Special ents.

WESTERN

ASSURANCE COMPANY.

FIRE & MARINE, Incorporated 1851,

o
:pit&l BNA ASSELS. ....errrrnneene- verrr..$1,637,663 10
'e0ome for Year ending 31st Dec., 1879 1,001,062 20

HEAD OFFICE : TORONTO, ONT.

Rf’“' J. McMURRIOH, Presid't.

THE MUTUAL LIFE

ASSOCIATION OF CANADA.
HEAD OFFICE, HAMILTON, ONT.

GOVERNMENT DEPOSIT OVER $90,000.00.

Policies on the * RESERVE FUND PLAN” jesued by this Com-
pany only, (and copyrighted) contain a Plain Statement of the
amount of cash value or paid up insurancc the Policy-holder will be
entitled to receive, if discontinuing the payment of premiunmns after
5,10, 15, 20, 33, 30, 35 payments, &c.

DIRECTORS:
JAMES TURNER, Esq., President. ALEX. HARVEY, Esq., Vice-President.
J. M, WILLIAMS, Esq. ANTHONY COPP, Esq.
DONALD MoINNES, Esq. JOHN HARVEY, Esq.
H. T.RIDLEY, M.D. G. M. RAE, E‘ﬁ'
J. M. BUCBAN, Esq. D. B. CHISHOLM, E'ﬁ'
J. J. MASON, Esq. SAMUEL PETERS, Ksq.

DAVID BURKE, Manager. WILLIAM SMITH, Secretary,

J.J. KENNY, Man'g. Director.
Th\ JAS, BOOMER, Secretary.
‘16 Union Fire Insurance Co’y.

AUTHORIZED CAPITAL,........-. $1,000,000.

Head Office, 28 Toronto Street, Toronto.

Box. 3. DIRECTORS :
w. R, D - AIKINS, (Minister of Inland Revenue), Toronto, President.
I 'ﬂrchm’“mﬁ. late Dun- | W. E. CORNELL, Esq., Toronto.
Aleg PAT atson, Toronto. JOHN BAIN, Barrister, Toronto.
L"“'n Br ERSON, Esq., of Pat. | SAML. McBRIDE, Esq., London.
A. Ay 3% Toronto. W. T. EDGE, Esq., London.

AN ;

0. oY . of A. A. Allan |R. H. BOWES, Esq., Smith, Wood
AI"EX. iqvﬁl;n“l:g\lrﬁem. Toronlo | & Bowes, Barristers, Toronto.

¢ » Bsq., Toronto.

Riaks A. T. McOord, Jr., Manager.
taken at Equitable Rates and Loasses settled promptly.

WATERTOWN

Agricultural Insurance Company,

OF WATERTOWN, NEW YORK.
ORGANIZED, 1658,

Net Assets, $1,137,649.13. Losses Paid, $2,932,531.
osited with Government for exclusive proteo-
10332020 DR Yends. P
Insures only Residences and Farm Property, and has never yet lost
over $5,000 by any one

fire.
Insures against damage b lightning whether fire ensues or not, and insures
ive s et being killed by lightning in the feld. d

The largest and strongest residence Insurance Company in the world.
BUCHAN & CO., No. 32 King Street East
AGENTS FOR TORONTO AND COUNTY OF YORK;

FISHER & FLYNN, Gen. Agents, Cobourg, Ont.
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BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE.

Cash Capital & Assets, $1,176,491.45.
Incorporated 1833. Head Office, Toronto, Ont.

BOARD OF DIRECTORS.

.. PETER PATERSON, EsqQ.
... JOHN MORISON, Esq.
JOHN SMITH, Esqiﬂ
H. 8. NORTHROP, Esq.
HON. WM. CAYLEY.
PELEG HOWLAND, Esq.

GOVERNOR, o

DEPUTY-GOVERNOR, o=
JOHN McLENNAN, Esq.
H. R. FORBES, Esl(!]‘.
GEORGE BOYD, Esq.

Inspector, ... . ROBERT MCLEAN,
F. A. BALL Manager
z= CANADA =

FIRE & MARINE
Head Office :

INSURANCE CO'Y.

Hamilton, Ont.

Capital $1,000,000 Deposted with Domin-
Jully ton Government,
Subscribed. $50,000.

PRESIDENT—J. WiNeR, Esq., fof Messrs, J. Winer & Co.) Merchant
VICE-PRESIDENTS—GEorax Roacn, Esq., Mayor City of Hamilton.
D. Tromeson, Esq., M.P., Co. of Haldimand.

BRANCH OFFICES8—Montreal, Walter Kavanagh, No. 117 St. Francois Xavier
Btreet, General Agent. 'Toronto, Scott & Walmsley, General Agents. Halifax,
N.8,, No. 22 Prince 8t., Capt. C. J. P. Clarkson, General Agent. St. John, N.B.,
No. 103 Prince Wm. 8t., M. & T. B. Robinson, General Agents. Manitoba Agency,
Winnipeg, Robt. Btrang. M. A. Cameron, Charlottetown, General ent, P.E.I.

CHAS. CAMERON, Managing Director.

SURPLUS over

i the years of bueiness depression and shrinking values, begin to be quite

UNION MUTUAL

Life Insurance Co., of Maine

DIRECTORS’ OFFICE: Boston, Mass., 153 Fremont 8t
JOHN E. DE WITT, President.
Incorporated in 1848.

ASSETS., 31 Dec. 1879 - - 86,884,798 26
Liabilities, 78
31 Deo., 1879, N.Y. Standard, 4 r.c, 601,202

All its %rogerty belongs exclusively to its policy-holders. ent
The New Yor aily Commercial Bulletin compliments this exce
institution as follows :—*“The result: of careful and skilful management,

msapd

fest now in the case of a number of life insurance corporations est’e"i"’n,’d
With the restoration of confidence, the revival of business, and the upon o
tendency of values, these well conducted companies promptly take pod“l pe
institutions whose credit is unimpaired, and whose contracts cannot fair g'oog.
quostioned. Aud, among this class of life companies, the Union Mutual n 0
pies a most favorable position. Its managers took the earliest occﬂ"‘:“y
shape their policy 30 as to leave no room for criticism touching the esti ot
put upon the Company’s assets. Eve ing in the line of iuvestm.el’"h.g.
subjected to a careful reappraisement by experts resident in the local}typ‘:rﬁd
loans on mortgage or purchuases of real estate had been made. An imp# "‘
and, where necessary, an unsparing revision of old estimates was mﬂ"”.",ﬂ
whatever discounting of old values seemed called for, the Company's 1d be
were brought to a figure which, backed by uppraiser’s affidavits, colf gl
relied upon us representing actual value and “ hard-pan” prices. This i:
done at, perhaps, the lowest ebb of the financial tide, and the result ‘”,u,
every turn of that tide tends to increase the Union Mutuul's volume of acle®
and vindicates its managerial policy. By thus divesting itseif of all b&ﬂ‘]”ﬂ.
the Company has earned the best possible title to confidence, and W’ﬂyﬂ
without surprise, that its business for the current year shows a most grs
and prosperons progress.” “‘,u!'

§¥ " This Company is the only one in Canada working under the ti“”d
Nun forfeiture Law, and issues & definite policy contract, having l"'m b
tiereou the exact time in years and days for which the insurance 1pe
continued in force, after the non-payment of any premium due 5“":} e
third year from the date of issue, thus bridging over the forfeiture 4 of [
policy, which, in all other Companies here, follows the non-paymen
premium, resulting from failure in business or any unforseen cause.

G B _HOLLAND, Manager for Prov. of Ontario, 17 Toronto 8t., To’onfw#

M. BOSSE, bee, 147 St. J. 8t., Mox
R ROWS. “ « RBrSddtetows Bidg. st Job™
F.B. K. MARTER, *“ “ N.8., Queen’s Ins. Bldg, B

STANDARD
Fires. Insurance Company.
HEAD OFFICEEMILTON, ONT.

Authorised Capital, $3,000,000. Full Deposit made
with the Government.

INCOME OF THE STANDABD FOR THREE YEARS:

Premium income, 1877-8.............ccvvvnvnnnannnn,.. $37,742 44
s i bR ¢ 47,316 57

*“ “ 1879-80 ..vvvevirereeranenianuennas 74,500 00
$159 559 o1

Losses for same period ..........oveevvnenranns veesesss 47,300 00
$112,259 01

D. B. CHISHOLM, Esq., Hamilton, President.
JOHN BAIRD, Esq., St. Thomas, Vice-President.

H. THEO. CRAWFORD, Secretary.
Board of Directors for Toronto and District—Alderman SAMUEL
TREES, Chairman; Alderman NEIL C. LOVE, W. B HAMILTON, Esq.
R. H. JARVIS, Inspector.
MALCOLM GIBBS, Agent.
JAS. B. BOUSTEAD,
Secretary and Manager, Toronto and County of York,
and issuer Marriage Licenses.

Office, No. 14 Adelaide Street East.

THE LONDON

GUARANTEE & ACCIDENT CO. (Lim ) OF LONDON, ENGLAND:

CAPItAL ..coooevre crvveerrnesesntneeeeeeesine e s e . 81,:;""%
Burplus to Policy-holders. 56,000

Canadian Deposit

CORPORATE SURETYSHIP-

n
This well-known British Office recently established in Canads offer
than double the cash security of any similar Company in Americé.

Losses settled by Local Board in Toronto.

A. T. McCORD, Jr., Resident Seg’g;,..o‘

28 & 30 Torento St., Tered
E¥~ Insurance solicitors will do well to act for this Company i2 P

PEHEINIX
Insurance Co., of Brooklyn, N.

FIRE & MARINE. INCORPJRATED 1863

— 7601
Oapital, $1,000,000. Assets, $2,532,670. Income, $2'?37;,,.,

|00~
STEPHEN CROWELL, President. PHILANDER BHAW, v

Y.

riment
Fire Department. Murine Depa .
J. A. MACDONALD, WM. R. CROWELL, opneo

General Agent, New York.

g.;m't 1ose
X . urrent rates 8
INSURANCES accepted and policies issued ab CWITeN} 20ol, 5y

or damage by fire, and léhe dangers of inland and ocean ne

JOHN T. DOUGLAS, GEN. AGENT, ONT-

Office, 48 Yonge, Cor. Wellington St,, Toronto.

E

S
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Insurance. Agents' Directory. Insurance.
QUEEN INSURANCE C0. | oms marexnn, ons: smigues. Seae; o THE LONDON
OF ENGLAND.

PFIRE & LIFPH.

Capital.......o.........82,000.000 Stg

NVESTED FUNDS
FORBES & MUDGE,

Montreal,
Chief Agents for Canada.

o

anL‘ SHAW, Jr., Agent,
No. 8 King street East, Toronto.

SOVEREIGN

Ingurance Comp’y of Canada.

CAPITAL, - -~ $600,000.

Deposit with the Dominion Gorernment, $100,000.
Pregident—Hon. A. MACKENZIE, M.P.
Vice-President—GEORGE GREIG, Esq.

“Pres. Prov. of Que.—Hon.J. H. BELLEROSE.
G. BANKS, Asst. Manr
In"n'&nca effected at reasonable rates.

THE GORE DISTRICT

lnLnal Firg [ntrance Company

ead Office - Galt, Ontario.
A-T. MoCORD, Jr. & CO., Agents at Toronto.

& general Insurance business, either on the
BTOCK OR MUTUAL PLAN.

THIS COMPANY OFFERS

Porfect Security and Small Premiums

JAs, YOUNG, Esq., M.P.P., President

lAsPsAM WARNOCK. Kaq, Vico Prosident.
- BTRONG, Sec’y & Manager.

CANADA FARMERS’
UAL INSURANCE COMPANY,

EAD OFFICE, HAMILTON, ONT.

Nyr

(ESTABLISHED 1851.)

d popular Company continues to do a
urance business on the Cash and Pre-
te Bystem.

DIRECTORS :

5‘°"Presi dent;s'?‘ﬁ&fe%‘l‘igf X {q v’v MuRTON, Esq.,

!.‘ Kaq - M. P,; William
3, g Charles Sealey, Keq; J. D. Lafferty,
Tetary, A pepeuter, Ksq.; W. J. Lawrence, Sec-

an, luspector.

W B. COWAN, Agent for Etna, National, Citi-
zens, Dominion and Canada Fire and
rine Insurance Co's. Real Estate Agent. Btratford.

O J. McKIBBIN, Life Insurance and Real Estate
* Agent. Bankrupt Estate and other debts col-
lected. Money to loan and invested. Lindsay, Ont.

THOS. M. SYVONS, Toronto, Agent for tbe Mer.
cantile Fire and Waterloo Mutual Insurance
Companies.

H E. NELLES, Assignee, London, Ont., is pre-
- pared to take assignments for the benefit of
creditors as usual, notwithstanding the repeal of the
Insolvent Act.

GEORGE F. JEWELL, Accountant & Fire, Life
Marine. and Accilent Insurance Agent. Office

(—)N&r? 0dd Fellows’ Hall, Dundas Street, London,
ntario.

HENBY R. RANNEY, Agent for the N~rth Ameri-

ca; Delaware Mut. 8afety; Providence, Wash-
ington; Union of Penn., and Guardian of London.
8t. John, N.B.

GEO. B. FISHER, Commission and Real Estate
Agent. Purchase and sale of Land Claims of all
kinds negotiated. Bome choice half-breed lands for
sale. Money to Loan. OFFICE—Room 12, Radiger's
Block, Main 8 .reet, Winnipeg.

R C. W. MACCUAIG, Official Assignee, Insurance
+ and General Ticket Agent, reprosenting First
class Compunies, Ottawa.

’I" ALEX, MAYBURRY, Official Assignee for the

* County of Middlesex. Life, Fire, Loan, and
flengsmw Agent, Parkhill. Ont. Accounts col-
ected.

TROUT & JAY, Agents for Roval Canadian; Lan-

cashire; Canada Fire and Marine & Sovereign
Fire, also the Confederation Lirte Insurance Cos.;
Canada Per. Build. & 8av. Soc.; London and Cana-
dian Loan and Agency Co., Meaford.

J T. & W. PENNOCK, Fire and Life Insurance
¢ Agents and Adjusters, representing first-class

Companies through the whole of the Ottawa Valley,
Ottawa,

C E.L.JARVIS, General Insurance Agent, re-
* senting Queen Fire, Anchor & Orient Mutual
Mar. N.Y,, also Canada Guarantee Co., 8t. John, N.B.

OWEN MURPHY, Insurance Agent and Commis-
sion Merchunt, Telegraph Duilding, (basement)
No. 28 St. Peter Btreet, Quebec.

pETEB MoCALLUM, Agent for the Lancashire
Ins. Oo.; Travelers f:mneo Co.; Hartford
‘l;m In;.“('}?).!;l:?m Ins. Co., of Toronto; Bk.

Life Insurance Company
OF LONDON, ONT.

Ma- | Licensed by the Ountario Legislature, deposits with

the Government $50,000,
Issues Life endowment and Accident Policies, all of
the most desirable forms.

Joseph Jeffery. Esq,. President.
WM. MARDON,

Manager & Secretary

PHCENIX MUTUAL

Fire Insurance Company.
Head Nffice, 17 Pront_St- West. Toronto.

DIRECTORS.
HONORARY AND LOCAL.
J. J. Withrow, Esq., President Industrial Associs
tion, Toronto.
George Moore, Esq., Davenport.
Wm. Myles, Esq. Proprietor Snowden Iron Mines.
D. D. Hay, Esq., M.P.P,, Listowel.
Thomas g(s.m, Esq., Toronto.
R. W.Sutherland, hw.ﬁWholesale Merchant, Toronto
C. H. Nelson, Esq., olesale Merchant, Toronto.

R. Philp, Esq., Wholesale Manufacturer, Torouto.
D. Moore, Esq.,, Whaolesale Manufacturer, Walker
n.
Jacob Y. Bhants, Esq., Wholesale Manufacturar,
Berlin.
OFFICERS.
J.J. WITHROW, .. ...  President,
GEO.C.MOORE, Vice-Presiden
JOHN BRANDON, Manag. & Sec
O.R.PECK, .. Inspector.

Ladies Seal Jackets.
Ladies Astrachan Jackets.
Ladies Silk Circulars and Dolmans.
Highest Cash Prices paid
for Raw Furs.

J. H. ROGERS,

Cor. King & Church Streets, Toronto.

WOOLLEN MANUEAGTURE.

True economy is to use only the most improved
and perfected wachinery.

HOUGHTON,KNOWLES& CO.

GOMERSAL, LEEDS, ENG.,

Buppli Machinery for Carding, 8pinning and Weav-
:;ng w. il;h 1& koah]‘mcity in quantit qs worki.n qnultmtyy
n loss of s an

canrot be sumuﬁd. Prioces moderate. For pcr'
ticulars apply to

GEO.SMETH & CO., Agent,
70 Front 8t. East, Toronbe
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\ORTH BRITISH & WERCANTIL

Fire & Life Insurance Co.
ESTABLISHED 1809.

Subsoribed Capital.  £2,000,000 Stg.

ESTABLISHMENT IN CANADA
MANAGING DIRECTORS,
D. Lorn MacDougall, Esq. Thos. Davidson, Esq.

. DIRECTORS.
Gilbert Boott, Esq., of Messrs. Wm. Dow & Ce.
Charles F, Elmit.hers, Esq., General Manager Bank of

Ryan, Senat

FINANCIAL POSITION OF THE COMP'Y.
As at 31st December, 1879,

Paild-up Capital, - - - £450,000 Stg.
Fire Reserve Fund, - - - 794577 ¢
Premium Reserve, - - - 300,800
Balance ot Profit and Loss Account, - 47,003
Life Accumulation, - . .- - 080,885
Annuity Funds, - - - - 813,902 ¢
Revenue for the yemr, 1879.

From Fire Department :

Fire Premiums and Interest, - 943,670
From Life Department:

Life Premiums and Interest, - 448,696

WILLIAM EWING, Inspector.
@EOKGE N, AHERN, Sub-Inspector.

R N, GOOCH, Agent,
28 Wellington 8t. E., TORONTO
Head Office for the Dominion in Montreal.
D. LORN MacDOUGALL,
THOMAS DAVIDsON,
General Agents.

THE NORTH AMERICAN

MUTUAL LIFE

INSURANCE COMPANY,
Tneorporated by Act nf Dominion Parliament May 79

HON. ALEX. MACKENZIE, M.P., Ex-Prime Minis-
ter of Canada, Pres. Provis1 Board of Directors.

GUARRNTEE FUND, $100,000.

HEAD OFFICE:

Tomple Chambers, 23 Toronto Street, | goaim

TORONTO
—0

The Provisienal Directors are now ready to accept
Applications for Insurance, to enable them to com-
ply with the second requirement of the Act of In-
corporation.

They are also prepared to receive applications
from gentlemen wishing to act as Agents of the
Company. The Frelimina.ry Prospectus, Forms of
Application, and full nformativn, will be furnished
en application to

WM. McCABE, F.LA,

Managing Director.

DOMINION

FIRE AND MARINE INSURANCE CO.
HEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION 6OV'T, $50,000.

JOHN HARVEY (of J. Harvey & Co.,) President.
F. R. DESPARD, Manager.

- WM. FAHEY, Agent, Toronto.
Heoad Office for Province of Quebee,
110 8T. FRS. XAVIER STREET, MONTREAL.

JOHN F. NOTT and OHAS.D.HANSOR,
Joint General Agenta.

Insurance

RATES REDUGED.

THE STANDARD

Life Ass_lga,noe Co.

ESTABLISHED 1825.

HEAD OFFICES:

Edinburgh, « =« Seotland.
Montreal, - - - Canads,
Total RiSKS .....covevrrveniinreneiineninnnennnns over $90,001,000
Invested Funds .. e 26,000,000
Annual Income..... ..about 4,0 0,000
or over 310,000 a da,
Claims paid in Canada.... over 1,200,000
Investments in Canada ...... “ 1,000,000

Total amount paid in Claimé';iﬁﬁﬁg thelast§ ye:;.rs
ov;; Fifteen Millions of Dollars, or about $5,000
a day.

DIVISION OF PROFITS 1880.

SPECIAL NOTICE.

The Profits which hava arisen since 1875 will be
divided among Policies in force at the clrse of the
current year, and ASSURANCES NOW EFFECTED
will participate.

R.H. MATSON, W.M.RAMSAY,
Gen. Agt. Toronto Dist. Manager for Canada,
Office—38 Toronto Street, Toronto.

LIVERPOOL & LONDON & GLOBE

INSURANCE COMPANY.

Investe Funds, - - - $29,000,000
Investments in Canada, - 900,000

Head Office, Canada Branch, Montreal.

BJ4ARD OF DIRECTORS.

Hon. H. Starnes, Chairman ; T. Cramp, Esq., Dep.

an; 8ir A, T. Galt, G.C.M.G.; T. H. Esq.;
G. Stepher;. Xaq. " ars, K8q

Mercantile Risks accepted at Lomwest Current Rates
Dwelling Houses and Farm Property Insured on

Special Terms.
JOS. B. REED, G.F.C. SMITH,
Toronto Agent, Chief Agent for the
20 Wellington 8t.E., Dominion, Montreal

GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - £2,000,000 sterling
Invested Funds £2,981,000 sterling
Dominion Deposit - $100,343

Qen. Agents for { ROBT. SIMMR & CO.
e o { G0, DENBO A } Montreal.

Toronto ~-THOMPSON & ARMSTRONG, 56 and &8
King 8t. East.

Kingston—R. W. VANDEWATER, Ontario Btreet.
Hamilton—GILLESPIE & POWIS, 20 James St. 8.

BRITON

LIFE ASSOCIATION

(LIMITED).

Chief Offices: 429 Strand, London, Eng.

REDUCED RATES.

JAS. B. M. CHIPMAN
Manager for Canads,
Montresl:

WM.FAHEY,
Toronto Agent,
9 Toronto Street.

‘SUN
Matual LifeInarance Compa,

OF MONTRHAL.

CAPITAL, - . $500,000-

M. H. GAULT, Esq., M-F*
Vice. Provds®

T. WORKMAN, Esq.,
President.

Unconditional Policies. f

No other company in Canada issues Uncondf
Policies. They are entirely free from all ve hs
restrictions regarding travel, occupation, o oned
suicide, etc., and are absolutely ind ag;t&b“
two yenrs in force. They are thus the best °°b°
cial securities of their kind, as they cunnot
feited by the acta of the assured.

Y,
R. MACAULA'C

YT ELH

FIRE INSURANCE

ASSOCIATION AN
(LIMITED), OF LONDON, ENGI; 00
Capital, 35,00 "700
G?;}t Deposit, - - $10°':°

HEAD OFFICE FOR CANADA m

No. 49 St. John Sireet, Momrec
——EOTOBB:

soy, poytioeb kit s 7,

EDWARD MACKAY, ES%J £00)
r ilvy cpher®o?
,OgennYy Mao

.

rector Bank of Montre
JOHN OGILVY, Esq., (Messrs.
ROBT. BENNY, Esq., (Messrs
& Co) P
JAS. 8, HUNTER, Esq ,_L T8ON.
Manager: W3I. B‘"“‘Bt,
8. BRUCE EARI(AN. Agen
Opyice—b6 Kine BT
gy

of Property Iosured®

Every Description Of arront Hates

55~ Agents Wanted.




