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John Macdonal
0..&CO
TO THE TRADE.

Our Travellers are

sowing

FromHalifax,
N. S.,
To Spring Season,
Vancouver, 1896.
B. C.

We are flot in any com-
bination.

Wait until you see cour
Samples.

JOHN MACDONALD & CO-
WelIngton and Front Streets East

TORONTO
John Macdonald Paul Campbell 1. Fraser Macdonald

Just Received
A Large Shipment

of

Linens
We offer several lines in

Towels
Jobs

Greatly below regular value. These goods
are selling quickly.

TORONTO, ONT.
Corner Scott and Colborne Streets.

M cIASTER& Co*
Woollen andGeneral
Dry Goods

Merchants
4 to 12 FRONT ST. WEST

TORONTO, Ont.

England-34 Clement's Lune, Lombard St.,

LONDON, E.C.

Malaga
Raisins

"IBlueI" and "Black "
Basket.

VALENCIA SHELLED ALMONOSNOW IN STORE

41 & 48 Front St. East, Toronto.

special
Large Line
of Venetian
Worsteds
in stocke.

Bought at old prices. Samples on application.

JOHN FISHER,
SON & CO.

442-444 St. James St.
Montreal

Woollens
And...

Tailors'
Trimmings

Our customers will now find our stock Fully
Assorted in all desirable lines for

FALL AND WINTER TRADE.
Our Travellers are now showing the Finest Col-

lection of Samples, for Spring of '96, that it has
ever been our privilege to offer the Trade, and cordially
invite an inspection. Letter and telegraph orders will
receive prompt attention.

MARK FISHER, SONS & CO.,
Viotorla Square, MONTREAL.

RICE LEWIS & SON
LIMITED.

ARTHUR B. La,
President.

A. BuRDETT LEE,
V. P. & Treas.

Wholesale and
Retail

Shelf and
Heavy

HARDWARE,
o o o BAR oo

Iron and Steel
Wrought Iron Pipe

and Fittings

TORONTO - Ont.

f
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BANK OF MONTREAL.
ESTABLISHED 1817.

INCORPORATED BY ACT OF PARLIAMENT.
Capital ail Paid-up ..................... 112,000,000 00
Reserve Fund .................. 6,000,000 00
Undivided Profits ........................ 815,152 10
HEAD OFFICE, - - - - - MONTREAL

BOARD OF DIRECTORS.
SIR DONALD A. SMITH, K.C.M.G., - - President.
HoN. G. A. DRUMMOND, - - - Vice-President.
A. T. Paterson, Esq. Hugh McLennan, Esq.
W. C. McDonald, sq. R.B. Angus, Esq.
Edw. B. Greenshields, Es q. A. F. Gault, Esq.

W.W .gilvie, Esq.
E. S. CLOUSTON, General Manager.

A. MACNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, Asst. Supt. of Branches.

BRANCHES IN CANADA.
MONTREAL-H. V. Meredith, Manager.

West End Branch, St. Catherine St.
Seigneurs Street Branch.

Almonte, Ont. Hamilton, Ont. Quebec, Que.
Belleville, Halifax, N.S. Regina, Ass'a.
Brantford, Kingston, Ont. Sarnia,
Brockville, Lindsay, Stratford, Ont.
Calgary, Alberta. London, St. John, N.B.
Chatham, N.B. Moncton, N.B. St. ary's, Ont.
Chatham, Ont. Nelson, B.C. Toronto.
Cornwall, New Westm'r B.C. Vancouver, B.C.
Deseronto, Ottawa, Ont. Vernon, B.C.
F t.William Perth, " Victoria, "

Goderich, " Peterboro, Ont. Wallaceb'g, Ont.
Guelph, Picton, Ont. Winnipeg, Man.

IN NEWFOUNDLAND.
St. John's, Nfid.-Bank of Montreal.

IN GREAT BRITAIN.
London-Bank of Montreal. 22 Abchurch Lane, E.C.

ALEXANDER LANG, Manager.
IN THE UNITED STATES.

New York-Walter Watson and R. Y. Hebden, agents,
59 Wall St.

Chicago-Bank of Montreal, W. Munro, Manager.
BANKERS IN GREAT BRITAIN.

London-The Bank of England. The Union Bank of
London. The London and Westminster Bank.
The National Provincial Bank of England.

Liverpool-The Bank of Liverpool, Ltd.
Scotland-The British Linen Company Bk. and Branches.

BANKERS IN THE UNITED STATES.
New York-The Bank of New York, N.B.A.

The Third National Bank.
Boston-The Merchants' Nat. Bank. J. B. Moors & Co.
Buffalo-Bank of Commerce in Buffalo.
San Francisco-Bk. British Columbia.

"l The Anglo-Californian Bank.
Portland, Oregon-Bank of British Columbia.

The Canadian Bank of Commerce
HEAD OFFICE - - - - - - TORONTO.

Paid-up Capital..................86,000,000
R est......................................................... 1,200,000
DIRECTORS.-Gîo. A. Cox, Esq - - - President.

JOHN I. DAVIDSON, EsQ., ice-President.
as. Crathern, Esq. W. B. Hamilton, Esq.
atthew Leggat, Esq. Robert Kilgour, Esq.

John Hoskin, Esq., Q.C.,LL.D.,
B. E. WALKER, - - - - - General Manager
J. H. PLUMMER, - - - - Ass'tGen. Manager.

A. . IRELAND,- ------- Inspector.
G. de C. O'GRADY,----- Asst. Inspector.

New York-Alex. Laird & Wm. Gray, Agents.
BRANCHES. City B'chs

Ailsa Craig, Hamilton, Parkhill, 712 Queen E
Ayr, IJarvis, Peterboro' 450Yonge St
Barrie, London, St. Catharines,791 Yonge St
Belleville, jMontreal, Sarnia, 268 College
Berlin, [MAIN OFFICE Sault Ste. 546QueenW
Blenheim 157 St. James Marie, 415 Parl'm't.
Brantford, City B'chs Seaforth, 128 King E.
Cayuga, 19 Chaboillez Simcoe, Toronto Jet.
Chatham, Square Stratford, Walkerton,
Collingwood, '276 St. Strathroy, Walkerville
Dundas, Lawrence Thorold, Waterford,
Dunnville, Orangeville, Toronto, Waterloo,
Galt, Ottawa, HEAD OFFICE Windsor,
Goderich, Paris, 19-25 King W. Winneg,
Guelph, 1Woodtock

BANKERS AND CORRESPONDENTS:
GREAT BRITAIN-The Bank of Scotland,
INDIA, CHINA & JAPAN-The Chart'd Bk. of India, Aus-
GERMANY-The Deutsche Bank. [tralia & China.
AUSTRALIA & NEw ZEALAND-Union Bk. of Australia.
PARIs, FRANCE-Credit Lyonnais; Lazard, Freres &
BRUSsELs, BELGIUM-J. Matthieu & Fils. [Cie.
NEw YORK-The Amer. Exchange Nat'l Bank of N. Y.
SAN FRANCisco-The Bank of British Columbia.
CHICAGO-The Amer. Exchange Nat'l Bank of Chicago.
BRITISH COLUMBA-The Ban kof British Columbia.
HAMILTON, BERMUDA-The Bank of Bermuda.
xINGSTON, JAMAICA-Bank of Nova Scotia.

Commercial Credits issued for use In all parts of the
world. Exceptional facilities for this clas of business in
Europe, the East and West Indies. China, Japan, South
America, Australia, and New Zealand.

Travellers' circular Letters of Credit lssued for use in
Il parts of the world.

THE DOMINION BANK
Notice is hereby given that a Dividend of Three

per cent. upon the capital stock of this institution for the
quarter ending the 31st October next, has this day been
declared, and that the same is payable at the Banking
House in this city on and after

Friday, the First Day of November Nit
The transfer books will be closed from the 21st f6

the 31st October, both days inclusive.
By order of the Board.

Toronto, 24th September, 1895

R. D. GAMBLE,
General Manager.

BANK OF BRITISH NORTH AMERICA
INCORPORATED BY ROYAL CHARTER.

Paid-up Capital.......... 1,000,000 Sterling
Beserve Fund....................... 275,000

LONDON OFFICE-3 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
. H. Brodie. E. A. Hoare.
ohn James Cater. H. J. B. Kendall.

Gaspard Farrer. J. J. Kingsford.
Henry R. Farrer. rederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIS.

HEAD OFFICE IN CANADA-St. James St., Montreal.
H. STIKEMAN, - - General Manager.

E. STANGER, Inspector.
BRANCHES IN CANADA.

London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax, N.S.
Paris. Montreal. Victoria, B.C.
Hamilton. Quebec. Vancouver, B.C.
Toronto. St. John, N.B. Winnipeg, Man.

Brandon, Man.
AGENTS IN THE UNITED STATES, ETC.

New York-52 Wall street-W. Lawson, F. Brownfield.
San Francisco-124 Sansom St.-H. M. I. McMichael

and J. C. Welsh.
London Bankers-The Bank of England, Messrs.

Glyn & Co.
Foreign Agents-Liverpool-Bank of Liverpool. Scot-

land- National Bank of Scotland, Limited, and branches.
Ireland- Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank of
Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies-
Colonial Bank. Paris-Messrs. Marcuard, Krauss et
Cie. Lyons-Credit Lyonnais.

HEAD OFFICE, - - - - QUEBEC.
BOARD OF DIRECTORS.

R. H. Smith, Esq., ----- President.
Wm. Withall, Esq., Vice-President.

Geo. R. Renfrew, Esq. Sam'l J. Shaw, Esq.
G. LeMoine, Esq. John T. Ross, Esq.

W. A. Marsh, Esq.
Thos. McDougall, - - - - Gen'l Manager.

BRANCHES AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York-Bank of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK
CapitalPald-up....................................61,500,000
Reserve Fund ....................................... 40,000

HEAD OFFICE, - - TORONTO.
DIRECTORS.

G. R. R. COCKBURN, Esq., M.P. - President.
DONALD MACKAY, Esq. - - - Vice-President.

G. M. Rose, Esq. Hon. J. C. Aikins.
A. S. Irving, Esq. R. D. Perry, Esq.

D. Ullyot, Esq.
CHARLES MCGILL. - - - General Manager.
E. MORRIS, - - - - - - - Inspector.

BRANCHES.
Aurora, Montreal Port Arthur,
Bowmanville, Mount Forest, Sudbury,
Buckingham, Que. Newmarket, Toronto,
Cornwall, Ottawa, 500 Queen st. w.,
Kingston, Peterboro', Toronto.
Lindsay,

AGENTS.
London, En.-Parr's B'king Co. & the Alliance Bk. Ltd.
France and Europe-Credit Lyonnais.
New York-Fourth National Bank and the Agents Bank

of Montreal.
Boston-Tremont National Bank.

IMPERIAL BANK OF CANADA
Capital Authorisd. ................,000,000
Capital Paid-up.......1,963,600
Rest.............................. 1,156,800

DIRECTORS.
H. S. HOwLAND, - - - - President.
T. R. MERRITT, - - - - Vice-President.

William Ramsay. Hugh Ryan. Robert Jaffray.
T. Sutherland Stayner. Hon. John Ferguson.

HEAD OFFICE, - - - - - - TORONTO.
D. R. WILKIE, Cashier.

B. JENNINGs, Asst. Cashier. E. HAY, Inspector.
BRANCHES IN ONTARIO.

Essex, Ingersoll, Rat Portae , St. Thomas.
Fergus, Niagara Falls, St. Cathanes, Welland.
Galt, Port Colborne, Sault Ste. Marie, Woodstock.

Cor. Wellinon St. and Leader Lane.
ToRONTO Yonge and Queen Sts. Branch.

Yonge and Bloor Sts. Branch.
BRANCHES IN NORTH-WEST.

Brandon, Man. Portage La Prairie, Man.
Calgary, Alba. Prince Albert, Sask.
Edmonton, Alb'a. Winnipeg, Man.
AGENTs-London, Eng., Lloyd's Bank, Ltd. New York,

Bank of ontreal.
A general banking business transacted. Bonds and

debentures bought and sold.

Notice is hereby given that a divid If f1-OU R per
cent. for the current half-vear, being at the rate of eight
per cent. per annum upon the paidt up capital stock of
this Institution has been declared, and that the sanme
will be payable at its bantking house in this city, oun and
after

MoRday, 2nd Day of De0'r Neit,
The Transfer Books ill be closed fromî the 16th to

the 30th day of November next, both lays inclusive.

By order of the Board.

G. HAGU,
General Manager.

Montrea!, Oct. 22nd, 1895.

CANADA.

Capital....... . ....... .... 82,000,000
R est................................................... 1,800,000

DIRECTORS.

GEORGE GOODERHAM, - - - - PRESIDENT
WILLIAM HENRY BEATTY, - - - VICE-PRESIDENT

Henry Cawthra. Geo. J. Cook.
Robert Reford. Charles Stuart.

William George Gooderhami.

Head Offee,- - - --- Toronto.

DUNCAN COULSON, - General Manager.
HUGH LEACH, - - Assistant Gen. Mngr
JoSEPH HENDERSON, - - - Inspector.

BRANCHES.

Toronto......... ......... W. R. Wadsworth, Manage
" King St. West ......

Barrie ........................... J. A. Strathy,
Brockville........................T. A. Bird,
Cobourg ,....................M . Atkinson,
Collingwood..................W. A. Copeland,
Gananoque ..................... C. V. Ketchum,
London ........................... Jno. Pringle
Montreal ..... . . F. How,

P't St. Charles...J. G. Bird,
Peterboro ........................ P. Campbell,
Petrolea...........................W . F. Cooper,
Port Hope ..................... E. B. Andros,
St. Catharines..................G. W. Hodgetts,

BANKERS.
London, England - - The City Bank (Limited)
New York, - - - National Bank of Commerce

Collections made on the best terms and remitted for
on day of payment.

THE STANDARD BANK
OF CANADA.

CapitalPaid-up8....................................1,000,000
Reserve Fund....................................... 600,000

HEAD OFFICE, -

DIRECTORS:
W. F. CowAN, President.

TORONTO.

OHN BURNS, Vice-President
W. F Allen, Fred. yld, A. J. Somerville

q T. R. Wood, Jas. Scott.
AGENCIES:

Bowmanville Cannington, Kingston,
Bradford, Chatham, Ont. Markham,
Brantford, Colborne, Newcastle,
Brighton, Durham, Parkdale, Toronto,
Brussels, Forest, Picton,
Campbellford, Harriston, Stouffville.

BANKERs,
New York-Importers' and Traders' National Bank.
Montreal-Canadian Bank of Commerce.
London, England-National Bank of Scotland.

All banking business promptly attended to. Corres-
pondence solicited. .

GEO. P. REID.
General Manager

518

THE QUEBEC BANK
INCORPORATED BY ROYAL CHARTER, A.D. 1818.

Authorized Capital ........ 3,000,000
Paid-up Capital................................... 2,500,000NK F TORONTO
Rest 500,000

E-
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THE MOLSONS BANK UNION BANK OF CANADA
INCORPORATED BY ACT OF PARLIAMENT, 1855.

Paid-up Capital .................................. 02,000,000
]West Fund ............................................. 1,375,000

HEAD OFFICE, - - - - MONTREAL.

BOARD OF DIRECTORS.

JOHN H. R. MOLSON - - - President.

S. H. EwING, - - - Vice-President.
W. M. Ramsay. Samuel Finley. Henry Archbald.

W. M. Macpherson ui' J. P. Cleghorn.

F. WOLFERSTAN THOMAS, General Manager.
A. D. DURNFORD, Insp. H. LOCKWOOD, Asst. Insp.

BRANCHES
Aylmer, Ont. Montreal. Sorel, P.Q.
Brockville. St. Catherine St. Thomas, Ont.
Calgary, N.W.T. [St. Branch. Toronto.
Cinton. Morrisburg. Toronto Junct'n.
Exeter. Norwich. Trenton.
Hamilton. Ottawa. Waterloo, Ont.
London. Owen Sound. Winnipeg.
Meaford. Ridgetown. Woodstock, Ont.

Smith's Falls.
AGENTS IN CANADA-Quebec'- Eastern Townships

Bank. Ontario-Dominion Bank, Imperial Bank, Bank os
Commerce. New Brunswick-Bank of N. B. Nova
Scotia-Halifax Banking Co'y. Prince Edward Island
-Merchants' Bank ofP.E.I., Summerside Bank. British
Columbia-Bank of B.C. Manitoba-Imperial Bank.
Newfoundland--Bank of Nova Scotia, St. John's.

AGENTS IN EURoPE-London-Parr's BankingCo.,and
the Alliance Bank (Ltd.), Glyn, Mills, Currie & Co., Mor-
ton, Rose & Co. Liverpool-Bank of Liverpool. Cork
-Munster and Leinster Bank, Ltd. Paris-Credit
Lyonnais. Berlin-Deutsche Bank. Antwerp, Belgium-
La Banque d'Anvers. Hamburg-Hesse, Newman & Co.

AGENTS IN UNITED STATEs-New York-Mechanics'
National Bank, W. Watson, and R. Y. Hebden,
agents ; Bank of Montreal, Morton, Bliss & Company,
National City Bank. Boston-State Nat. Bank. Port-
land-Casco Nat. Bank. Chicago--First National Bank.
Cleveland-Commercial Nat. Bank. Detroit-Commer-
cial Nat. Bank. Bufalo-The City Bank. San Fran-
ciscoBank of British Columbia. Milwaukee-The
Wisconsin National Bank. Butte, Montana-North West-
ern National Bank ; Great Falls, Montana-First Na-
tional Bank. Toledo-Second National Bank. Minne-
apolis-First Nat. Bank.

fW Collections made in all parts of the Dominion,
ana returns promptly remitted at lowest rates ofexchange.
Commercial Letters of Credit and Travellers' Circular
Letters issued, available in all parts of the world.

LA BANQUE DU PEUPLE
EsTABLISHED 185

Capital paid-up ................... 1,2 ,000
iLeserve................................ .......... 600,00

JACQUES GRENIER, - - - - President{. S. BOUSQUET, . - - - Cashier
M. RICHER - - - - - Asst. Cashier

ARTHUR GAGNON, - - - - Inspector.
BRANCHES:

Basse Ville, Quebec-P. B. Dumoulin.
St. Roch- Lavoie.

St. Hyacinthe-J. Laframboise.
Three Rivers-P. E. Panneton.
St. Johns, P. Q.-H. St. Mars.
St. Remi-C. Bedard.
St. Jerome-J. A. Theberge.
St. Catherine St. East-Albert Fourner.
Montreal, Notre Dame St. W.-J. A. Bleau.

FOREIGN AGENTS.
London, England-Parr's Banking Co., and The Alli-

[ance Bank, Limited.
New York-The National Bank of the Republic.
Boston--National Revere Bank.

BANK OF BRITISH COLUMBIA
INCORPORATED BY RoYAL CHARTER, 1862.

Capital (with power to increase)......£600,000 $2,920,000
Reserve .......................................... £235,000 $1,143,666

Head Office, 60 Lombard Street, London, England.
BRANCHES.

IN BRITISH COLUMBIA-Victoria, Vancouver, NewWest-
Ininster, Nanaimo, Kamloops and Nelson (Kootenay
Lake). In the United States-San Francisco, Portland,
Seattle and Tacoma.

AGENTS AND CORRESPONDENTS:
CANADA-Canadian Bank of Commerce, Merchants

Bank of Canada, the Molsons Bank, Imperial Bank of
Canada, Bank of Nova Scotia and Union Bk. of Canada.
IN UNITED STATEs-Canadian Bk. ofCommerce (Agency)
New York. Agents Merchants Bank of Canada, New
York. Bk of Nova Scotia, Chicago. IN AUSTRALIA
AND NEW ZEALAND--Bk. of Australasia. HONOLULU-
Bishop & Co. IN CHINA AND JAPAN-Hong-Kong and
Shanghai Banking Corporation.

Gold dust purchased and every description of Bankingbusiness transacted.
Victoria, B.C., July 1, 1893. GEO. GILLESPIE, Man.

PEOPLE'S BANK OF HALIFAX
paid-up Capital...................................700,000

BOARD OF DIRECTORS.
Patrick OMullin, - - - - - President.James Fraser,---- ---- ---- Vice-President.

Hon. M. H. Richey. Mr. Charles Arthibald.
W. J. Coleman.

HEAD OFFICE, - -e- HALIFAX, N.S.
Cashier, - - John Knigbt.

Nort En Br AGENCIES.
North End Branch-Halifax, Edmunston, N. B., Wolf-

ville, N.S., Woodstock, N.B., Lunenburg, N.S., Shediac,
N.B., North Sydney, C.B., Port Hood, .B., Fraserville,
Que., Windsor, N.S., Canso, N.S., Levis, P.Q.

BANKERS.The Union Bank of London, - - London, G.B.
The Bank of New York, - - - - New York.
New England National Bank, - Boston.
The Ontario Bank, - - - Montreal.

CAPITAL PAID UP, - - - $1,200,000
REST, - - - - - - 280,000

HEAD OFFICE, - - - - - - QUEBEC.

Board of Directors:
ANDREw THOMSON, EsQ., - President.
HON. E. J. PRICE, - - Vice-President.

D. C. Thomson, Esq. 1 E. J. Hale, Esq.
E. Giroux, Esq. 1 Jas. King, Esq., M.P.P.

John Breakey, Esq.
E. E. WEBB, - - GENERAL MANAGER.
J. G. BILLETT,-------INSPECTOR.

Alexandria, Ont.
Boissevain, Man.
Carberry, Man.
Lethbridge, N.W.T.
Merrickville, Ont.
Montreal, Que.
Moosomin, N.W.T.
Morden, Man.
Neepawa, Man
Norwood, Opt.
Ottawa, Ont

FO

LONDON, Parr's Bkg.
LIVERPOOL,
NFw YORK, - -
BOSTON, - -
MINNEAPOLIS, - -
ST. PAUL, - -
GREAT FALLS, MONT
CHICAGO, ILL., -
BUFFALO, - - -
DETROIT, - -

BRANCHES

REIGN AGE

Quebec, Que.
"St. Lewis St)

Shelburne, Ont.
Smith's Falls, Ont.
Souris, Man.
Toronto, Ont.
Virden, Man.
Wiarton, Ont.
Winchester, Ont.
Winnipeg, Man.

NTS.

Bank of Hamilton

Notice is hereby given that a dividend on the capi-

tal stock of the bank of 4 per cent. for the half-year end-
ing 30th November, bas this day been declared, and that
the same will be payable at the bank and its branches
on and after

Second December.

The Transfer Books will be closed from the 16th to
30th November, both days inclusive.

By order of the Board.

J. TURNBI'LL, Cashier.
Hamilton, Oct. 23, 1895.

Co. & The Alliance Bank, Ltd.
S- - National Park Bank

Lincoln National Bank
- National Bank of Commerce
- - - St. Paul National Bank

- - First National Bank
Globe National Bank

- - QueenCity Bank
- - First National Bank

BANK OF NOVA SCOTIA
INCORPORATED 1832.

Capital Pald-up......................1,500,000
Reserve Fund....................................... 1,300.000

DIRECTORS.
JOHN DOULL, - President.
ADAM BURNS,- - - - -- Vice-President

JAIRUs HART. JOHN Y. PAYZANT,
R. B. SEETON,

HEAD OFFICE, - - HALIFAX, N.S.
THOs. FYSHE, Cashier, D. WATERS, Inspector.

BRANCH ES
In Nova Scotia-Amherst, Annapolis, Bridgetown,

Digby, Kentville, Liverpool, New Glasgow, North Syd-
ney, Oxford, Pictou, Stellarton, Westville,Yarmouth.

In New Brunswick-Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island-Charlottetown and Summerside.
In Quebec-Montreal. F. Kennedy, Manager.
In Newfoundland-St. John's. W. E. Stavent, Mgr.

Harbor Grace. J. A. McLeod, Mgr.
In West Indies--Kingston, Jamaica. W. P. Hunt, Mgr.
In U. S.-Chicago, Ill.-H. C. McLeod, Manager, and

Alex. Robertson, Assistant Manager.
Collections made on favorable terms and promptly

remitted for.

HALIFAX BANKING CO.
INCORPORATED 1872.

Capital Paid-up, - - - - 500,000
Reserve Fund, - - - - - 275,000

HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALLACE, - - - Cashier.

DIRECTORS.
ROBIE UNIACKE, L. J. MORTON,

President. Vice-President.
F. D. Corbett, Jas. Thomson.

C. W. Anderson.
BRANCHEs-Nova Scotia : Halifax, Amherst, Antigon-

ish, Barrington, Bridgewater, Canning, Lockeport,
Lunenburg, New Glasgow, Parrsboro, Springhill, Shel-
burne,-..Truro, Windsor. New Brunswick: Sackville,
St. John.

CORRESPONDENTs-Ontario and Quebec-Molsons
Bank and Branches. New York-Fourth National
Bank. Boston-Suffolk National Bank. London (Eng-
land)-Parr's Banking Co., and The Alliance Bank, Ltd.

THE PEOPLE'S BANK
OF NEW BRUNSWICK

FREDERICTON, - - - - N. B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH,- - ------- President.
J. W. SPURDEN,- - ------- Cashier.

FOREIGN AGENTS.
London-Union Bank of London. NewYork-Fourth

National Bank. Boston-Eliot National Bank. Mon-
treal-Union Bank of Lower Canada.

MERCHANTS' BANK OF HALIFAX.
CapitalPad-up....................................01,100,000

Res rve und ..................................... 680,000

Board of Directors.-Thomas E. Kenny, M.P.,
President. Thomas Ritchie, Vice-President. Michael
Dwyer, Wiley Smith, Henry G. Bauld, H. H. Fuller.

Head Oe.-HALIVAX, N.S. D. H. Duncan
Cashier, W. B. Torrance, Asst. Cashier. Montrea.
Branch, E. L. Pease, Mgr West End Branch, Cor. Notre
Dame and Seigneur Sts. Westmount, Greene Ave.

Agencies in Nova Scotia.-Antigonish, Lunenburg,
Sydney, Bridgewater, Maitland (Hants Co.), Truro,
Guysboro, Pictou, Weymouth, Londonderry- Port
Hawkesbury.

Agencies in New Brunswlck.-Bathurst, Kingstoi.
(Kent Co.), Sackville, Fredericton, Moncton, Woodstock,
Dorchester, Newcastle.

In P. E. Ialand.-Charlottetown, Summerside.
In Newfoundland-St. Johns.
CORRESPONDENTS: Dominion of Canada,

Merchants' Bank of Canada. New York, Chase National
Bank. Boston, National Hide and Leather Bank. Chi-
cago, American Exchange National Bank. London, Eng.,
Bank of Scotland. Paris, France, Credit Lyonnais.

Collections made at lowest rates, and promptly remit-
ted for. Telegraphic Transfers and Drafts issued at
current rates.

BANK OF OTTAWA,
HEAD OFFIcE, - OTTAWA, CANADA.

Capital Subscribed .............................. 01,500,000
Capital Paid-up................................... 1,500,000
R est......................................................... 925,000

DIRECTORS.
CHARLES MAGEE, GEORGE HAY, Esq.,

President. Vice-President.
Hon. Geo. Bryson, Alex. Fraser,

Fort Coulonge. Westmeath.
Denis Murphy. John Mather. David Maclaren.

BRANCHES.
Arnprior, Carleton Place, Hawkesbury, Keewatin, Mat-

tawa, Pembroke, Parry Sound, Kemptville, Rat Port-
age, in the Province of Ontario; and Winnipeg,
Manitoba; also Rideau st., and Bank st., Ottawa.

GEO. BURN, General Manager.

EASTERN TOW1NSHIPS BANK
Authorized Capital ... .......................... 61,500,000
Capital Pald in .................................... 1,500,000
Reserve Fund ....................................... 720,000

BOARD OF DIRECTORS.
R. W. HENIKER, President.

HON. G. G. STEVENS, Vice-President
Hon. M. H. Cochrane, N. W. Thonmas.
T. J. Tuck, Thos. Hart.
G. N. Galer, Israel Wood, D. A. Mansur.
HEAD OFFICE, - - SHERBROOKE, QUE.

WM. FARwELL, - - General Manager.
BRANCHEs.-Waterloo, Cowansville, Stanstead, Coati-

cook, Richmond, Granby, Huntingdon, Bedft rd, Magog.
Agents in Montreal-Bank of Montreal. London, Rg.

-National Bank of Scotland. Boston-National
change Bank. New York-National Park Bank.

Collections made at all accessible points ard promptly
emitted for.

The National Bank of Scotland,--
Incorporated by Royal Charter and Act of Parliament. Establishod 1825.

HEAD OFFICE, - - EDINBURGH.

Capital, £5,000,000 Stg. PaId-up, £1,000,000 Stg. Reserve Fund, £765,OOO Stg.
London Office-37 Nicholas Lane, Lombard Street, E. C.

Current Acounts are kept agreeably to usual custom.
Deposita at interest are received.
Circular Notes and Letters of Credit available in all parts of the world aie issued hvo Ot charge.
The Agency of Colonial and Foreign Banks is undertaken and the Acceptances of Customers residiWî,

the Colonies, domiciled in London, retired on terms which will be furnisbed on application.
All other Banking business connected with England an Scotl•ad is also transaoted.

J-AaBS ROBERTSON, Manager in London.
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THE WESTERN BANK OF CANADA CANADA PERMANENT
HEAD OFFICE, - - OSHAWA, ONT. LOAN AND SAVINGS COMPANY1

Capital Authorized...............01,000,000
Capital Subscribed .............................. 500,000
Capital Paid-up.................................... 372,400
R eut......................................................... 100,000

BOARD OF DIRECTORS.
JOHN COWAN, EsQ., President.

REUBEN S. HAMLIN, EsQ., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.

Robert McIntosh, M.D. Thomas Paterson, Esq.
T. H. MCMILLAN, - - - - - - Cashier.

BRANCHES - Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene, and Port Perry.

Drafet on New York and Sterling Exchange bought and
sold. Deposits received and interest allowed. Collec-
tions qolicited and promptly made.

Correspondents in New York and in Canada-The
Merchants Bank of Canada. London, Eng.-The Royal
Rank of Scotland.

LA BANQUE NATIONALE
HEAD OFFICE, - - QUEBEC.

Paid-up Capital,....... ............... 81,200,000
BOARD OF DIRECTORS.

R. AUDETTE, Esq., - - - President.
A. B. Dupuis, Esq., - Vice-President.

Hon. Judge Chauveau. V. Chateauvert, Esq., M.P.P.
N. Rioux, Esq. N. Fortier, Esq.

J. O. Villeneuve, Esq., M.P.P.
GEORGE CREBASSA, - - General Manager.
P. LAFRANCE, - Manager Quebec Oce.

, Inspector.

BRANCHES.
Quebec, St. John Suburb. Sherbrooke.

St. Roch. St. Francois, N.E., Beauce
Montreal. Ste. Marie, Beauce.
Roberval, Lake St. John. Chicoutimi.
Ottawa, Ont. Winnipeg, Man.

AGENTS.
England-The National Bank of Scotland, London.
France-Credit Lyonnais, Paris and Branches, Messrs.

Grunebaum Freres & Cie, Paris.
United States-The National Bank of the Republic, New

York; National Revere Bank, Boston.
Prompt attention given to collections.
0 Correspondence respectfully solicited.

BANK OF YARMOUTH,
YARMOUTH, N.S.

DIRECTORS.
T. W. JOHNS, - - - - - Cashier.

L. E. BAKER, President. C. E. BROwN, Vice-President.
John Lovitt. Hugh Cann. S. A. Crowell.

CORREsPONDENTS AT
Halifax-The Merchants Bank of Halifax.
St. John-The Bank of Montreal.
St. John-The Bank of British North America.
Montreal-The Bank of Montreal.
New York-The National Citizens Bank.
Boston-The Eliot National Bank.
London, G.B.-The Union Bank of London.
Gold and Currency Drafts and Sterling Bills of Ex-

change bought and sold.
Deposits received and interest allowed.
Prompt attention given to collections.

THE TRADERS BANK OF CANADA,
INCORPORATED BY ACT OF PARLIAMENT 1885.

Authorized Capital,...................... ....... 01,000,000
Capital Paid-up, ................................. 608,400
R ent......................................................... 85,000

BOARD OF DIRECTORS.
WM. BELL, Esl., ofGuelph, - - - President.

D. WARREN, Esq., - - - - Vice-President.
J. Gage, Esq. John Drynan, Esq. J. W. Dowd, Esq.

Robt. T mson, Esq., of Hamilton.

EAD OFFICE,; - - - - -- TORONTO.

H. S. STRATHY, - - General Manager.
J. A. M. ALLEY, - - - - Inspector.

BRANCHES.
Aylmer, Ont. Ingersoll, Ridgetown,
Drayton, Leamington, Sarnia,
Elmira, Norwich, Strathroy,
Glencoe, North Bay, St. Mary's,
Guelph, Orillia, Tilsonburg,
Hamilton, Port Hope, Windsor.

BANKERS.
Great Britain-The National Bank of Scotland.
Nev York-The American Exchange National Bank.
Montreal-The Quebec Bank.

ST. STEPHEN'S BANK.
INCORPORATED 1836.

ST. Sr'EPHEN'S, N.B.
Ca.pital,...........................$200,000

eserve .................................................. 45,000
W. H. TODD, President.

F. GRANT, - Cashier.
AGENTS.

London-Messrs. Glyn, Mills, Currie & Co. New
York-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Drafts ssued on any Branch of the Bank of Montr ai

Subscribed Ca ital...........................S 5,000,000
Paid-up Capi ................................. 2,600,000
Augets, over..........................................12,000,000

HEAD OFFICE-TORONTO ST., TORONTO.
Branch Offices-WINNIPEG, MAN., & VANCOUVER, B. C.

The am le resources of this Company enable its Direc-
tors to make advances on Real Estate, without delay,
at low rates of interest, and on the most favorable terms
of repayent. Loans granted on Improved Farms and
on Productive Town an dCity Properties. Mortgages
and Municipal Debentures Purchased.

Applications will be received at the offices of the
Company.

J. HERBERT MASON,
Man'g Director, Toronto.

THE FREEHOLD

Western Can'ada Loan and
Savings Co.

ESTABLISHED 1863

OFFICES, NO. 76 CHIURCH ST., TORONTO.
Cor. Main St. and Portage Ave.,

WINNIPEG, Man.

Subscribed Capital,........... .................. 03,000,000
Paid-up Capital.................................... 1,500,000
R eserve, ................................................ 770,000
Contingent Fund......................70,000

WALTER S. LEE.
MANAGER.

HURON AND ERIE
LOAN AND SAVINGS COMPANY Loan and Savings Company.

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

EsTABLISHED IN 1859.
Subscribed Capital............... 3,223,500
Capital Paid-up.................................... 1,319,100
Reserve Fund ....................................... 659,550

President, - - - C. H. GOODERHAM.
Manager, - - - - HON. S. C. WooD.
Inspectors, - - JOHN LECKIE & T. GiBsON.

Money advanced on easy terms for long periods; re-
payment at borrower's tion.

Debentures issued and money received on deposit.
Executors and Trustees authorized by Act ot Parlia-

ment to invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOANSOCIETY

President, G. H. GILLESPIE, Esq.
Vice-President, A. T. WOOD, Esq.

Capital Subscribed............1,500,000 00
Capital Paid-up .............................. 1,100,000 00
Reserve and Surplus Funds ......... 330,027 00
Total A usets .................................... 3,730,575 85

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
a w to invest in Debentures of this Society.

Banking House-King St., Hamilton.
H. D. CAMERON, Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

(LIMITED).

SIR W. P. HOWLAND, C.B., K.C.M.G., - President.
Capital Subscribed,...............85,000,000

" Paid-up.................................... 700,000
Beserve............................410,000

MONEY TO LEND ON IMPROVED REAL ESTATE.
MUNICIPAL DEBENTURES PURCHASED.

TO INVESTORS-floney received
on Debenturesand DepositReceipts.
Interest and Principal payable in
Britain or Canada without charge.

Rates on application to
. F. KIRK, Manager.

Head Office, 103 Bay Street,Toronto.

THE DOfIINION
Savings and Investment Society

LONDON, CANADA.

Capital Subscribed............1,000,000 00
Capital Paid-up .............................. 932,474 97
Total Assets .................................... 2,541,274 27

ROBERT REID (Collector of Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

The Farmers' Loan and Savings Co.
OFFICE, No. 17 TORONTO ST., TORONTO.

Capital ................................................... 0 1,057,250
Paid-up ................................................ 611,430
Aseta............................1,385,000

Money advanced on improved Real Estate at lowest
current rates.

Sterling and Currency Debentures issued.
Money received on deposit, and intèrest allowed pay-able half-yearly. By Vic. 42, Chap. 20, Statutes of Ontario,Executors and Administrators are authorized to investrust funds in Debentures of this Company.

WM. MULOCK, M.P., GEO S. C. BETHUNE,

LONDON, ONT.

Capital Subscribed ...................................... $3,000,000
Capital Paid-up ............................................. 1L400,000
Reserve Fund ................................................ 700,000

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act of Par-

liament to invest in the Debentures ot this Company.
Interest allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLE,

President. Manager.

The Home Savingsand Loan Compan'
(LIMITED).

OFFICE: No. 78 CHURCH ST., TORONTO

Authorized Capital...................2,000,000
Subscribed Capital.............................. 2,000,000

Deposits recei% ed, and interest at current rates allowed
Mone loaned on Mortgage on Real Estate, on reason-

able an convenient terms.
Advances on collateral security of Debentures, and

Bank and other Stocks.

HON. SIR FRANK SMITH, JAMES MASON,
President. Manager

The London and Ontarlo Investinent Co., Ltd.
TORONTO.

President, SIR FRANK SMITH.

Vice-President, WILLIAM H. BEATTY, Esq

DIRECTORS.
Messrs. William Ramsay, Arthur B. Lee, W. B

Hamilton, Alexander Nairn, Henry Gooderham, Fred-
erick Wyld -and John F. Taylor.

Money advanced at current rates and on favorable
terms, on the security of productive farm, city and town
property.

Money received from investors and secured by the
Company's debentures, which may be drawn payable
either in Canada or Britain, with interest half yearly at
current rates. A. M. COSBY, Manager.

84 King Street East, Toronto.

BUILDING & LOAN ASSOCIATION
Paid-up Capital· ·............... .. .... 750,0Total Assets, now .... i..---..--.---..............1,845,838

President, Larratt W. Smith, Q.C., D.C.L.
Vice-President, Geo. R. R. Cockburn, M.A., M.P.

Wm. Mortimer Clark, W.S.Q.C. joseph Jackes.
George Murray. C. S. Gzowski, Jr.

Robert Jenkins.
WALTER GILLESPIE, - - Man er.

OFFICE, COR. TORONTO AND COURT SI'REETS
Money advanced on the security of city and farm pro-

perty.
Mortgages and debentures purchased.Interest allowed on deposits.
Registered Debentures of the Association obtained on

application.

THE ONTARIO LOAN & SAVIN6S COMPANY.
OSHAWA, ONT.

Capital Subscribed,.........------..-----.................... $300,000
Capital Paid-up.----------.-----.. --............... .. 300,000
Reserve Fund........-.... -.. -.......................... . 75,000
Deposits and Can. Debentures...........................605,000

Money loaned at low rates of interest on the curity
of Real Estate and Municipal Debentures.

Deposits received and interest allowed.
W. F. COWAN, President.
W. F. ALLEN Vice-President.

T. H. McMILLAN, Seo-Treas
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The Canada Landed and National
Investment Co., Ltd.

HEAD OFFICE, 23 TORONTO ST., TORONTO.

Capital ......................................................... $2,008,000
Rest ....................................... 350000
Assets ............................................................ 4,45 ,4S

DIRECTORS:
OHN LANG BLAIKIE, Esq., - . - - President.
OHN HOSKIN, Esq., Q.C., LL.D., . - Vice-President.

James Campbell, A. R. Creelman, Q.C., Hon.
Senator Gowan, LL.D., C.M.G., J. K. Osborne,

. S. Playfair, N. Silverthorn, John Stuart,
rank Turner, C.E., Hon. James Young.

Money lent on Real Estate. Debentures Issued.
ANDREW RUTHERFORD, ManageI.

CENTRAL CANADA LOAN & SAVINGS
COMPANY.

HEAD OFFICE, corner King & Victoria Sts., Toronto.

GEO. A. COX, - - President.
Capital Subscribed .................................... $2,500,000 00
Capital Paid-up.......................................... 1,200,000 00
Reserve Fund .......................................... 315,000 00
Contingent Fund ....................... 3G,134 71
Total Assets .................................. 5,200,830 09

Debentures issued in Currency or Sterling, payable in
Canada or Great Britain. Money advanced on Real
Estate, Mortgages and Municipal Debentures purchased.

Executors and Trustees are authorized by law
to invest in the Debentures of this Company.

FRED. G. COX, Manager. E. R. WOOD, Sec y

TORONTO SAVINGS & LOAN C0.
10 King St. W., Toronto.

Subscribed Capital .................................... 1,000,000 00
Reserve Fund............................................. 105,000 00

DIRECTORS:
J. R. DUNDAS, President. A. E. AMEs, Vice-President.

Rev. John Potts, D. D. George A. Cox.
Robert Jaffray. J. J. Kenny.

E. W Cox.

F. Interest allowed upon deposits.Four per cen. Four and one quarter er cent.
Po Debentures. gr Money to lend upon favorable

terms.

F. W. SCO'T,
Secretary.

The Ontario Loan & DMbonture Co.

OF LONDON, CANADA.

Subscribed Carital.................... $2,000,000
Paid-up Capita ......... .............. 1,200,000
Reserve Fund ........................... 450,000
Total Assets .......................... 4,161,643
Total Liabilities ........................................... 2,468,764

Debentures issued for 3 or 5 years. Debentures andinterest can be collected at any agency of Molsons Bank,without charge.
WILLIAM F. BULLEN,

London, Ontario, 1890. Manager.

Ontario industrial Loan & Investmont Co.
(LIMITED.)

Offices, 13 and 15 Arcade, Toronto.

Cap,*tal Subscribed******-*.... -.................... *500,000 00
Capital...................... 466,800 00

apital Paid-up .......................................... 329,168 20
eserve Fund.............................................. 100,000 00

DIRECTORS
William Booth, Esq., President

Vice-Presidents, Bernard Saunders, Esq.
1rJohn J. Cook, Esq.ied Baker Esq., M.A. William Wilson, Esq.

n. Muloc, Esq., M.P. John Harvie, Esq.
Money to loan on real estate security. Vacant and im-
Oved real estate in the cit of Toronto bought and soldarehouse and business sites tQ lease, and buildingserected to suit lessees. Stores and offices to rent int oronto Arcade.' Interest allowed on deposits otherthan call.

E. T. LIGHTBOURN, Manager.

The Trust & .ian Company of Canada.
ESTABLISHED 1851.

ub cribed Ca ital ....................................... 1,0 00
Rese d ................................. 825,000

.............................................. 18 ,715
HEAD OFFICE: 7 Great Winchester St., London, Eng..
OFToronto Street, TORONTO. £

FFICE IN CANADA St. James Street, MONTREAL.
Main Street, WINNIPEG.

1 0joney'advanced at-lowest current rates on the s.ourity
oPrved farms and productive city property.
CR l i DGE.NS

Investments Made
Estates Managed

Rents Collected
JOHN STARK

Members Toronto& co . Stock Exchange.
26 Toronto St.

G ToWER FERGUSSON, GEo. W. BLAIKIE
Member Townto Stock Exchange

Fergusson & Blaikie
ite Alexander, berglsson & Blaikie

BROKERS & INVESTMENT AGENTS
23 Toronto Street,

Toronto.

JOHN LOW
Member of the Stock Exchange

Stock and 58 ST. FRANCOIS
XAVIER STREETShare Broker MoNTRAL

STRATHY Mm
Stock

B3ROS. Exchange

Canadian Investment Securities
1707 Notre Dame Street Special attention given to

MONTREAL Investment

. . AGENTS ..
BLAKE BROS & CO., Boston

SPENCER, TRASK & CO., New York
PANMURE, GORDON, HILL & CO., London, Eng.

A. P. BURRITT
Ecange. g° 21 Jordan St., Toronto

STOCKS AND BONDS
Listed on New York, Montreal and Toronto Stock Ex-

changes bought and sold for cash or on margin.
Orders by wirereceive prompt attention.

Correapondence Invited.

IMPERIAL LOAN & INVESTMENT COMPANY
OF CANADA, Lmlted.

Imperial Buildings, 32 and 34 Adelaide Street
East, TORONTO, Ont.

Authorized Capital............................. 01,000,000
Paid-up Capital ................................. 711,996
Reserved Funds .................... 180,752

President-Jas. Thorburn, M.D.
Vice-President-Hon. Geo. A. Kirkpatrick, Lieutenant-

Governor of Ontario.
General Manager-E. H. Kertland.
Manager of the Manitoba Branch-Hon. J. N. Kirch-

hoffer, Brandon. Agents for Scotland-Messrs. Torrie,
Brodie & Maclagan, Edinburgh.

Money advanced on the security of Real Estate on fav-
orable terms.

Agricultural Savings & Loan Co.
LONDON, ONTARIO.

Paid-up Capital............... . 626,742
Reserve Fund............................ ... 130,000
Assets ......................... 1,927,725

DIRECTORS:
Messrs. D. REGAN, President; W. J. REID, Vice-Pres.

Thos. McCormick, T. Beattie and
T. H. Smallman.

Money advanced on improved farms and productive
city and town properties, on favorable terms. Mort-
gages purchased.

Deposits received. Debentures issued in Currency or
Sterling. W. A. LIPSE, Manager.

The Western Loan and Trust Co.
LIMITED.

Incorporated by Special Act of the Legislature.

Authorised Capital......... ......... 02,000,000
Assets ........................... 1,500,000

Office-No. 13 St. Sacrament Street,
MONTREAL, Que.

HON. A. W. OGILVIE, - - - - President
. S. BOUSQUET, E. - - - Vice-President

. BARCLAY STEPH NS, Esq. - - Manager

This company acts as Assignee, Administrator, Ex-
ecutor, Trustee, Receiver, Committee of Lunatic, Guar-
dian, Liquidator, etc., etc. Also as agent for the above
offices.

All manner of trusts accepted; moneys invested; es-
tates managed; rents, income, etc., collected ; bonds,
debentures, etc., issued and countersigned; munici-
pal securities and debentures bought and sold.a For further particulars addresa the Manager.

The Trusts
Corporation
of Ontario

AUTHORIZED CAPITAL,

SAFE
DEPOSIT

VAULTS
Bank of Commerce
Bdg, King St. W.
Toronto

$1,1000,000

PRESIDENT, - - - HON. . C. AIKINs, P.C

VICE-PRESIDIENTS, HON. SIR R. . CARTWRIGHT,
HON. S. C. WooD.

This Company acts as Administrator in the case of
intestacy, or with will annexed, Executor, Trustee,
Receiver, Committee of Lunatic, Guardian,
Liquldator, Assignee, &c., &c.; also an Agent for
the above offices.

All manner of trusts accepted ; Moneys Invested
Estates Managed ; Rents, Incomes, &c., collected;
Bonds, Debentures, &c., issued and countersigned.

Deposit Safes to rent, all sizes. Parcels received of
safe custody.

Solicitors placing business with the Corporation are
retained in t e professional care of same.

A. E. PLUMMER, Manager.

Toronto - -= -

And Safo.General
DePosit

Ds Tlt R TUSTS CO.
or. Yonge and Colborne Sts.

TORONTO

Capital - - $1,000,00b
Guarantee and Reserve Fund 240,000

HON. EDWARD BLAKE, Q.C., M.P., President.
E. A. MEREDITH, LL.D. 1
JOHN HOSKIN, Q.C., LL.D. Vice-Presidents.

The Company acta as Executor, Administrator,
Recelver, Committee, Guardian, Trustee, As-
signee, and ln other fiduciary capacities, under direct
or substitutionary appointment.

The Company also acta as Agent for Executors
and Trustees, and tor the transaction ot all financial
business; invests money, at best rates, in first mortgage
and other securities ; issues and countersigns bonds and
debentures ; collecta renta, interest dividends, &c. It
obviates the need of security for Administrations, and re-
lieves individuals from responsibility as well as from
onerous duties.

The services of Solicitors who bring estates or busi-
ness to the Company are retained. Al business en-
trusted to the Company will be economically and
promptly attended to.

J. W. LANOMUIR,
Managlng Director.

GoMICA(IUMll60.ERICA
Established 1872

Bonds of Head Office:

Suretyship · · · f"-'or'
E. RAWLINGs, President & Managing Director

WM. J. WITHALL, Vice-President
RIDDELL & COMMON, Auditors.
SELKIRK CRoss, Q. C., Counsel.

Toronto Branch-Mail Buildings. MEDLAND & JONES,
Agents.

Toronto.
Established 1864.

E. R.C.CLARKSON
TRUSTEE : - : RECEIVER.

Clarkson & Cross
PUBLIC ACCOUNTANTS

Ontario Bank Chambers, TOl'OntO

The Canadian Homestead Loan
& Savings Association

OFFICE-72 KING STREET EAST, TORONTO.
Capital Subscribed ....................................... 400,000
Capital Paid-up................................................ 100,000
Reserve and Surplus .................................... 80,000

Money Loaned on improved freehold at low rates.
Liberal terms of repayment.

JOHN HILLOCK, * JOHN FIRSTBROOK,
President. Vice-President.

A. J. PATTISON, Secretary.
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THOmSON, HENDERSON & BELL,
BARRISTERS, SOLICITORS, &c.

D. E. THOMSON, Q.C
DAVID HENDERSON,
GEORGE BELL,
JOHN B. HOLDEN,

Offices
Board of Trade Buildings

TORONTO.

G. G. S. LINDSEY. LYON LINDsEY.

LINOSEY, LINDSEY & BETHUNE,
Barristers, Sollcitors, Notaries, and

Conveyaneers.
Pacific Buildings, 28 Scott Street, TORONTO.

TELEPHONE 2984 - money to Loan

GIBBONS, McNAB & MULKERN,
Barristers, Solicitors, &c.

Office-Corner Richmond and Carling Streets,
LONDON, ONT.

GRO. c. GIBBONS, Q.C.
P. MULKERN.

GRO. M'NAB.
FRED. F. HARPER

RCUNNINGHAM, Guelph.-Fire Insurance and
•Real Estate. Properties valued. Counties of

Wellin gton, Halton, Dufferin, Grey, Bruce, and Huron
covered monthly. Telephone 195.

QEORGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Office, No. 193 Queen's Avenue,

London, Ont.

WINNIPEG City Property and Manitoba Farms
bought, sold, rented, or exchanged. Money loaned

or invested. Mineral locations. Valuator, Insurance
Agent, &c. WM. R. GRUNDY, formerly of Toronto.
Over 6 years in business in Winnipeg. Office, 490 Main
Street. P. O. Box 234.

COUNTIES Grey and Bruce Collections made on
commission, lands valued and sold, notices served

A general financial business transacted. Leading loan
companies, lawyers and wholesale merchants given as
references.

H. H. MILLER, Hanover.

T HOMAS CLARKE, Manufacturers' Agent, 32 King
Street, St. John, N. B. Excellent references.

Over 13,000,000 Feet of
Land for Sale

Situated ln Hochelaga Ward, Beginning at
Frontenac Street

This property is well located for factories ; the Can-
adian Pacific runs through its centre, and sidings may be
built to any part of it. Easy of access by electric cars.

Terms easy. Apply to

HENRY HOGAN, Proprietor.
St. Lawrence Hall, Montreal.

Investment Bonds.
We buy and seil High GPade

MUNICIPAL BONDS, suitable foP
TPust Funds and the Investment
of Savings.

Liste glving full details mail-
ed upon application.

E. C. Stanwood & Co'y
121 Devonshire Street,

BOSTON, Mass., U.S.A.

And Bad Accounts areo w specialties with our col-
lecting department,

Don't write anytMngoff until we seo what we
can do with IL

R. G. DUTN & Cô.
Toronto and Principal Cities

Monetary Times
This journal completed its 28th Year of.Pub-
lication with the issue of 28th June. Bound
Volumes, conveniently indexed, are new
ready. Price, $3.50.

DECISIONS IN COMMERCIAL LAW.|

LovITT v. SNOWBALL.-In an action to re-
cover demurrage, tnder a charter party, in
writing, the Supreme Court of New Brunswick
held that the words, "'lay days to count when
the ship is ready in a proper loading or discharg-
ing berth respectively," mean when the vessel
is at the port named, has discharged ballast,
and the master gives notice to the charterer
that he is ready to receive cargo; whereupon
it is the duty of the charterer, not the master,
to provide a proper loading berth. Also that
the words, "usual custoni of the wood trade,"
mean a custom which is *ell known to persons
generally who are engaged in that business.
and not a local usage of which contractors
have no knowledge ; and that the words, ".cargo
to be furnished vessel at port of loading as cus-
tomary," do not mean the ordinary mode in
which the charterer loads vessels chartered
by him, but the general custom of the port of
shipment.

In re PRESERVATION SYNDICATE.-Where,
owing to a mistake, a contract for the issue of
shares otherwise than in cash had not been
registered under the Companies Act, "at or
before the issue of the shares," but the shares
had in fact been paid for, Vaughan Williams,
notwithstanding the company had gone into
liquidation, allowed the register to be rectified
by cancelling the shares in question and re-
issuing them, on the terms of the shareholders,
making due provision for all debts and liabili-
ties incurred by the company between the date
of the issue of the shares, and the date of the
motion for rectification.

THE "RED SEA."-A ship was abandoned
to underwriters as a total loss. By the charter-
party it was agreed that cash for the ship's
disbursements at her port of loading should be
advanced by the charterers, .. ship paying 2j
per cent. commission including insurance."
Held by Br.uce, J., that in estimating the
amount of freight to which the underwriters
were entitled by virtue of the abandonment, a
sum advanced by the charterers under the
above agreement, being advance freight, was to
be deducted from the gross freight ; also, that
the cost of coals bought during the voyage for
the purpose of the voyage, and paid for by the
master's draft maturing after the date of aban-
donment, was not to be deducted from the gross
freight.

IMPERIAL JAPANEsE GovERNMENT v. PEN-

INSULAR AND ORIENTAL STEAM NAVIGATION

COMPANY.--Where a treaty provides that
the British Sovereign may establish a Con.
sular Court in a foreign state, and that
all complaints against British subjects shall
be heard in the Consular Court, and all
complaints against subjects of the foreign state
in the courts of that country, a subject of the
foreign state, when bringing an action in the
Consular Court against a British subject, can-
not be met with a counter claim in the nature

Counsell, Glassco & Co.
BANKERS & BROKERS

Stooks, Bonds, Insurano, Real Estate.
W. H. Glassco.
C. M. Counsell. HAMILTON, Canada.
F. S. Glassco.

NARES, NICHOLLS & CO.
Financial and General Agents, WINNIPEG.

References The Canadian Bank of Commerce.
The Union Bank of Canada.

Debentures Purchased. Sole charge taken of City
and Farm Properties for sale. Rents Collected, etc.

Buainess solicited. P.O. Box 1965, Winnipeg.

of a cross action, although the injury which
is the subject of the counter claim had its origin
in the same circumstances which gave rise to
the action. The sovereign of the foreign state,
though not specifically mentioned in the treaty,
is not in a worse position in this respect than
his subjects. The Orders-in.Council in 1865
and 1881 relating to the administration of jus-
tice in the consular courts of China and Japan,
do not confer upon the British Consular Court
in Japan a jurisdiction wider than was acquired
by the treaty with Japan in 1858, but only pre-
scribe the manner of exercising the jurisdiction
which is exercisable under that treaty. This is
a judgment of the Imperial Privy Council, but
that court does not decide where the cause of
action arises from the collision between a British
and Japanese vessel, both of which are to
blame, within the jurisdiction of the British
Consular Court of Japan, what course is to be
adopted in distributing the liability between the
respective owners.

SMURTHWAITE v. HANNAY.-Where the lan-
guage of a rule regulating the procedure of British
consular courts, and giving power to a court to
dismiss actions in which there has been a
joinder of distinct causes of action, which are
not causes of action by and against the same
parties, is permissive in form ; and it is pro-
vided by a subsequent rule that, in matters not
covered by the rules, the procedure of the Eng-
lish courts is to be followed ; the language of
the rule with regard to the dismissal of such
suits cannot be construed as authorizing their
institution, nor is such a joinder of parties
authorized by any rule of the courts in Eng-
land, according to the Imperial Privy Council.

ROBB v. GREEN.-In a contract of service
involving confidential relations, there is, in the
absence of an express stipulation to the con-
trary, an implied promise of fidelity and good
faith on the part of the servant, which is
broken when the latter copies surreptitiously
from his master's order book a list of his mas-
ter's customers, for his own use after he shall
have left, and shall set up a rival business.
The servant who so makes and uses the copy
is guilty both of a breach of contract and of a
breach of trust, and, according to the Court of
Appeal in England, the master is entitled to
damages, delivery up to him of all copies and
côntracts made from his list by the servant,
and an injunction in restraining the servant
from making use of the information thus im-
properly obtained.

A WESTERNIMAN.

The recent victory of Mayor Hazen S. Pin-
gree at the Republican Mayoralty primaries in
Detroit calls fresh public attention to one of
the most notable figures of municipal politics
in all the United States. Not since the day o:
Carter Harrison, of Chicago, has such a
picturesque personality arisen in the West.
Mayor Pingree has furnished not only Detroit
but the entire Union with sensations since
his advent on the public stage as a mayor, only
a little over half a decade ago. He has driven
a band-wagon, so to speak, as a fighter of
rnonopolistic corporations. He has been at
war with his own city commissioners and
attorneys and with the State Legislature over
the question of city rule, and he has even boy-
cotted the press and set up municipal bulletin
board!in front of the Detroit City Hall. To
his credit, however, it must be admitted that
he has achieved a reform in the Detroit street
railway system, and his latest potato scheme,
o« municipal farms for the poor, gives promise
of being the germ of a new relief agency in
large communities with idle acres. New York,
Boston, Buffalo, St. Paul, Minneapolis and
Qmaha are among the cities which have
adopted it, and the result of their experiments
vyill be awaited with great interest.-Phila-
d'afphia Record.
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publishers of
Catalogues

who appreciate good work should insist on seeing
samples of No. 1 Litho Book Paper. It is
cheaper than coated paper, works as well, and
lasts longer. Can be supplied by all printers.

CANAa .PAPER Coe
TORONTO and MONTREAL.

pine Electric
. Street Cars
OUR SPECIALTY

We also manufacture morse and Trail Cars of every
description o o o o o o

PATTERSON & CORBIN
ST. CATHARINES Ont.

The Pelee Island
Wine Co.'s

Wines and

Brandy
The best VALUE obtainable In Canada

Our "CHATEAU PELEE" Claret, which your
wine Inerchant can supply you with at $3.75 a case, is
equal to imported claret at $6.00 a case.

oee Our exhibita Main Building, Industrial
ItXhibition, Toronto, and Ottawa Exhibition.

The trade supplied by

J. S. HAMILTON & Co.
BRANTFORD, ONT.

Sole General Agents.

Cast Steel Works
Fried. Krupp, Essen, Germ'y

REPRESENTATIVES FOR CANADA

JAMES W. PYKE & COMPANY,
35 St. Francois Xavier St., MONTREAL.

pnSteel Tyres and Steel Tyred Wheels, Ailes, Crank

spec STEEL CASTINGS of ail descriptions a

Mercantile Summary.

STRATFORD is to have a $30,000 trunk sewer.
WATERFORD taxpayers are paying their taxes

direct to the bank, avoiding the expense of a
collector.

A JOINT stock company, which is to manu-
facture carriages, has been started in New
Hamburg.

A TEN thousand bushel elevator is being
added to the property of the Virden Milling
Company.

AT Waterville, Que., last week, C. J. Dra-
per's stock was sold for 70 cents, and the book
debts for 37 cents on the dollar.

MESSRS. JACK & BELL, of Halifax, received on
19th a brick of gold from the Golden Lode mine
weighing 224 16-10 oz., taken from about 25
tons of quartz.

EIGHT casks of sealskins, the catch of the
American schooner "Iladetta," were shipped
to London on October 15th by Robt. Ward &
Company, Limited.-- Victoria faper.

THE Coxheath copper mine and all property
appertaining thereto, was sold at sheriffs sale
last week for $5,100. The purchaser was
Isaac P. Cragg, a former member of the com-
pany.-Halifax Chronicle.

KINCARDINE is building granolithic sidewalks
from end to end of the main business street.
One-third of the cost is raised by general tax-
ation, and the remaining two-thirds are paid for
by a frontage tax.

HOLMEs BROs. have been tinsmiths at Win-
chester, Ont., for fifteen years. Through too
liberal crediting they got into trouble last
spring and compromised at 40 cents. But they
have now assigned.

DEBENTURES of the town of Barrie, amounting
to $9,464, bearing 4* per cent. interest, and re
payable in seventeen annual instalments, have
been sold for the sum of $9,841.16. This is
said to be the best price the town of Barrie ever
received for its bonds.

THE directors of the Mildbrook Mining and
Reduction Co. was held in Moncton last week.
In order to raise funds to develop the works,
50,000 one dollar shares will be placed on the
market at 25 cents each. The following ap-
pointments were made: G. B. Lutz, president;
I. N. Wilbur, vice-president; J. M. Beaton,
secretary; Steadman Crandall, treasurer; Rob-
ert Dryden, manager.

MR. M. ATKINSON, late manager of the Bank
of Toronto at Cobourg, has just taken posses-
sion of his bank's new offices at Barrie, where
appearances indicate that business is pros-
pering.

A LUMBER dealer who has been in business
about five years at Wilmot, N.S., J. L. Phin-
ney, has had to assign. He has apparently
been a chronic "slow pay," judgments being
quite frequently recorded against him.

IT is stated by the Winnipeg Free Press that
Herbert Manville, of the Hudson Bay Com-
pany's store at Portage la Prairie, is going into
business for himself in Carberry, where he has
purchased the business formerly managed by
Mr. Wright Garland.

HERE are some Manitoba wheat yields:
Alex. Irwin's big field of wheat gave 3,420
bushels off seventy-four acres, of a little over
46 bushels per acre On his farm in Grassmere
had had 1,002 bushels from twenty-five acres.
Stonewall Argus.

SOME people have an absolute fondness for
taking credit, it would seem. C. E. Harkness,
of Iroquois, Ont., formerly a telegraph operator,
and who began business several years ago in
groceries and other goods without much ex-
perience as a merchant, is offering his creditors
25 cents on the dollar. Though his liabilities
are comparatively small, only about #2,500 in
ail, he has nevertheless managed to spread his
indebtedness around among seventy odd credi-
tors, making the low average of $36 per creditor.

If you use
Large Quantities of

Paper Boxes
We can save you a good many

dollars In the course of a year
We have just received notice that we have been

granted by the English Government unconditional pat-
ents on our new style of boxes. This is in addition to
the patents in the United States and Canada, and en-
ables us now to manufacture for the three markets.

We are now prepared to supply boxes at from 25 to
50 per cent. below the cost of the old style of hand-made
boxes. i ou will do well to consult us. Write for sam-
ples and full particulars.

DOMINION PIR BOX CO'Y,
86 and 38 Adelaide St. West,

F. P. BiRL. Toronto, Ont.
A. JEP11COTT.To ntO ,

Fur Skin Importer, Dresser and Dyer
MANUFACTURER OF FURS

The only
Establishment of this
kind in America

Always on hand the most complete
assortment of Fur Skin and Manufac-
tured Goods . . . . .

Factory: HARE-POINT.
Off Ices and Warehouses : 167, 169, 171 St. Joseph Street,

QUEBEC.

Branches: 7 Victoria Square, MONTREAL. 62 Bay Street,
TORONTO.

I.
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O. Morrice, Sons & Co'y.
MONTREAL & TORONTO.

AANUFACTURERS' AGENTS AND GENERAL
MERCHANTS.

The Dominion Cotton Mill@ Co., Montreal-
Mills--Hochelaga, Coaticook, Chambly,'Brantford, King-
ston, Halifax, Moncton, Windsor, N.S., Magog, (Print
Works).

GREY COTTONs-Bleached Shirtings, Bleached and
Grey Sheetings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Ducks, Cret-
tones, Sleeve Linings, Printed Flannelettes, Shoe Drills,

The Canadian Colored Cotton MIlls Co., Ltd.,
Montreal.-Mills at Milltown, Cornwall, Hamilton,
Merritton, Dundas, alao A. Gibson & Sons, Marysville,
N.B., & Hamilton Cotton Co., Hamilton. Shirtings,
Ginghams, Oxfords, Flannelettes, Tickings, Awnings,
Sheetings, Yarns, Cottonades, &c.

Tweeds-Fine, Medium and Coarse, Blankets, Sad-
dle-felt, Glove Linings.

Flannels-Grey and Fancy in all Wool and Union,
Ladies' Dress Flannels, Serges, Yarns.

Knitted Underwear-Socks & Hosiery in Men's,
Ladies' and Children's.

Braid-Fine Mohair for Tailoring, Dress Braids and
inens, Corset Laces, &c.

g-Wholesale Trade only supplied.

W. & J. Knox

ADE

Fiai Spinners & Linon Thread
MANUFACTUREBS

KILBIRNIE, Scotland
Sole Agents for Canada:

Geo. D. Ross & Co.,
648 Cralg Street, Montreal

TORONTO OFFICE

19 Front St. West.
E. J. C. NORRIE, Manager.

HODGSON, SUMNER & CO.
are offering some very desirable lines in

Flannelettes, Dress Goods, Hosiery,
Smallwares, &c., &c.

347 St. Paul Street - MONTREAL

THE DOMINION

Cotton Mills Company
(LIMITED)

MAGOG PRINTS.
A ull range of Pure Indigo Prints is now being shown

to the trade.

Ask Wholesale Houses for sample. All Goode
guaranteed and stamped "Warranted

Indigo Blue."

D. MORRICE 5SONS & COMPA 
SELLING AGENTS.

MONTRIEAL AND TORONTO.

-7-
COLLINGWOOD, our travelling correspondent

tells us, is making progress. New buildings,
including business premises, have gone up this
summer to the value of over $60,000 in the
town, added to which are improvements in the
streets, including new pavements and sidewalks.

A GENERAL merchant of St. Gregoire, Que., J.
F. Therien, is applying to his creditors for a set-
tlement at 70 per cent. on liabilities of about $12,-
000. He is an old trader in the district, but has
always been a free dispenser of credit. He was
originally in business at St.Wenceslas, and failed
there about 1876, and in 1888 he arranged a
compromise at 65 cents on the dollar. A year
ago he claimed a surplus of some $8,500, and
with some of his creditors there is a feeling
that the newly proposed settlement is not
wholly necessary.

FOR the last twelve years or more, J. D.
Fournelle has been carrying on a business in
leather and shoes at St. Jerome, Que., having
part of the time a branch at St. Jovite. He
has unexpectedly assigned. His general stand-
ing had been considered quite good. Liabili-
ties are scheduled at $6,530.-0. Theriault,
of Rimouski, Que., a bailiff, who for the past
ten years or so has also carried on a small
liquor and grocery business, has made assign-
ment of his estate.

THE liabilities of the J. Singer Ladies' Un-
derwear Co., Montreal, of which J. Singer is
the only proprietor, are larger than was sup-
posed. He owes some $13,000, and is making
an offer of 40 cents on the dollar, 30 cents
cash and 10 cents on time.-A. Cohen &
Co., of Montreal,an east-end tailoring concern,
have had their affairs investigated by their
creditors. Liabilities of $3,500 are shown, with
apparent assets of a similar amount, but they
say $1,100 of the book debts are bad. In
August the firm claimed a good surplus of
$2,000. They propose to pay 30 cents on the
dollar.

THE shoe-manufacturing firm of Seguin,
Lalime & Co., at St. Hyacinthe, Que., who first
made an offer of 50 per cent. on time, have
amended their offer to 40 per cent. cash, which

appears to meet the general acceptance of
creditors. It is understood that the money is
being advanced by La Banque Nationale,
who took up the account upon the sus-
pension of La Banque du Peuple, and
to whom an indirect liability of $103,000 is due.

The general merchandise liabilities of the firm
are $63,500, mortgages $26,000, Banque du
Peuple for advances for which no security is
held $67,575, Banque Nationale $10,000, making
total direct liabilities $167,000; indirect, $103,.
000, calculated to be mostly good. Assets fool
up to $179,000, the main items being goods
$65,000, factory and land $48,300, machinery
and plant $43,300, houses $16,000.

ABOUT a year ago Crawford, Lynch & Co
succeeded T. Mulcahy, one of the oldes
general storekeepers in Orillia, paying $4,00(
cash on account of their purchase. They di<
a nice trade, but were unfortunately burnt ou
two weeks ago, sustaining a total loss of stock
estimated at $20,000. This was insured fo
$12,900. When their book debts were adde<
to this sum, the amount became $14,200. Thei

n liabilities were about equal to this sum, an(
their creditors have kindly written off 30 pe

s cent. from their claims. This leaves the firr
in about the same position as they were on
year ago.--Another Orillia firm that suffere
by the same fire, indeed, it *started in thei

place, is E. C. Simmons, dealer in furs, et(

A little over a year ago they had removed fror
Barrie, and owing to the loss by fire they. wer
obliged to assign.

Chas. Boeckh & Sons,
Manufacturers, Toronto, Ont

THE most successful Grocers
keep the -

Cook's Friend
Baking Powder

Always in stock, well knowing it is Sure to
Please, thus making and keeping cus-
tomers.

GEO. STANWAY & Co.,
46 Front St. East, Agts. in Toronto.

EUREKA Improved Fire King Extingulsher,
(Underwriter's standard), absolutely the only reli-

able fire extinguisher; nothing equal to it made ; also
the Babcock Fire Extinguisher ; prices on application;
Morrison Duplex Standard Chemical Fire Engines.
FIRE EXTINGUISHER MFG. CO., 161 Churh St.,
Toronto.

Ask fora copy of our'" FURNACE BOOK,"
which tells all about

Preston
Furnaces

Hot air or combination (hot water and hot
air). People who are using them say they
are the most POWERFUL and ECONOMI-
&L beaters on the market.

Let us tell you of some of their superior
points of construction, and why there are
more of them in use than those of any other
make.

0000=0

CLARE BROS. & CO.
PRESTON, ONT.
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DEBENTURES.
Municipal Debentures bought and sold, also Govern-

ment and Railway Bonds. Securities suitable for Invest-
ment by Trustees and Insurance Companies and for De-
posit with the Government, always on hand. Money
to loan on first mortgage at 5%.

EO. A. STIMSON
9 Toronto St. Toronto, Ont.

Brooms
R.Our Brands

O Imper
O VA Gold Medal

oseVictoria
M aeh Bamboo CarpetS *•• Standard
S Leader

Give us a trial order. Freight paid in 5 doz.
lots to Ontario points.
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Jas. A. Cant|ie
C o. Montreal and

O. Toronto

66neral MerchantS & Manufatirors' Ag6ntS
Canadian Tweeds,
Flannels, Dress Goods, Knitted

Underwear, Blankets, &c.
Representing in Canada F. P. SAVERY & CO.,

Huddersfield and Bradford, Eng. Also ALOYS KNOPS,
Aachen, Germany; J. CUPPER SOHN, Burtscheid,
Germany.

N Wholesale Trade only supplied.

Cream of Tartar
Crystals and Powder.

Carbonate Ammonia
In kegs 112 lbs.

Sal Soda
In kegs and barrels.

Whiting
In barrels 336 lbs. net.

From stock and for importation.

COPLAND & COMPANY
MONTREAL

Villenevue &
Co'y

ilackstonc

1200 and 1202 St. Lawrence St.,

MONTREAL.

Brands:

Aberdeen,
Melrose,
Blackstone,
Little Buck

and others

t-

IT is understood that La Banque du Peuple
will open its doors again on 2nd November.

MR. GEO. BENGOUIGH has removed his type-
writer business to 77 Adelaide street east. He
was formerly situated at No. 45 on the same
street.

THE St. John Record of Monday last says
that a large number of coasting vessels arrived
in port within the past 24 hours from ports in
the United States, also a bark from England.
Business is looking up in the harbor.

H. C. HEIMERDINGER, of Montreal, for-
merly of the firm of Hirsch, Sons & Co., cigar
manufacturers, and who began business for
himself in a small way last spring, has filed
consent to assign.

THE Malpeque starch factory, on Prince
Edward Island, is again in operation, under the
management of Mr. Robert Sutherland, and is
running day and night, using up 2,000 bushels
of potatoes daily.

A HALIFAX telegrarn says the steamer "Av-
lona - arrived on Monday night last
from Bordeaux and Charente, with the usual
annual consignment of French and Spanish
liquors, and sailed next evening for Quebec and
Montreal.

MR. WM. GALBRAITH, for very many years a
well known dealer in breadstuffs in Toronto,
has called a meeting of his creditors. We are
unable to obtain further particulars than that
the reason of Mr. Galbraith's embarrassment
is recent losses in connection with his business.

THE Hamilton, Grimsby and Beamsville
Electric Railway, which runs to Grimsby from
Hamilton, 18 miles, has just completed the
first year of its history, and during the year it
has carried 220,894 passengers and 15,042 tons
of freight.

THE products of the Dominion Suspender
Company of Niagara Falls have been heavily
oversold this last two or three months. Indeed
the company has been far behind in shipping.
although they are working to their full capacity,
and also overtime. They are now catching up,
the manager tells us, and will be in shape in a
week or two toship very promptly.

THE failure of Jacob Goldberg, clothier,
Halifax, N.S., is announced, with preferences
of $15,000. A bill of sale for $6,600 in favor
of Ike Goldberg, was put on record only last
week. Mr. G. arrived two and a-half years
ago from Philadelphia, where it is said his
business record was not altogether spotless
and the present failure is likely to be closely
investigated.

WASHINGTON advices state that the seals tha
visited the Pribyloff Islands this year fell of
from 4,000,000 (as in previous years) to about
300,000 this year. The forty-two Canadiar
vessels have altogether, from reports receivet
at Ottawa from British Columbia, taken somE
72,500 seals-36,750 in Behring Sea, and th<
balance in Asiatic waters. The catch in Beh
ring Sea last year was 26,341 ; the falling of
this year was, therefore, in Asiatic waters.

WE note the occurrence of several failures ir
St. John, N.B., as follows : E. M. Robertson &
Co., wholesale fish merchants, have suspended
An investigation into their affairs shows liabili
ties of about $12,000, with assets of $2,600
They propose to pay 20 per cent. cash, with th
assistance of friends.-John Rowley, black
smith and machinist, is offering 50 cents on th
dollar. He recently suffered a considerabl
loss by the burning of his residence.-Max
well & Son, lumber dealers, whose failure wa
recently noted, are arranging a settlement a
30 cents in the dollar, namely, 20 cents cash, an
10 cents on time, on liabilities of about $10,00(

&8GREENSHIELD, SONH 0G.
MONTREAL and
VANCOUVER, B.C.

Scarce Goods
White Swiss Spot Musilus

Black and Colored Satin Ribbons
Just to hand. Full assortinent

Large clearing lines in Canadian Cotton Goods:

Prints, Small Check Ginghams
Flannelette, Skirtings

Crinkles and Cotton Crepons

FULL STOCK OF PRIESTLEY'S SERGES ARD
CRAVENETTES JUST OPENEO.

Our travellers are now showing complete ranges o
Fali Samples in lmported and Canadian Goods.

WE offer at very low figures
a full assortment of
Dried Fruits, such as

Raisins, Figs,
Dates,
Almonds, Etc.

Expected in a few days

We will give special quotations for
delivery on arrival of goods.

Write for prices.

Laporte, Martin & Cie.
WHOLESALE GROCERS,

Mention this journal. MONTREAL, Que.

McArthur, Corneille & Co.
OH, Lead, Paint,
Color and Varnish LYL

IMPORTERS OF

English and Belgian Window Glass.
s Plain and Ornamental Sheet, Polished, Rolled

and Rough Plate, &c., &c.

ainters' and Artists'
Materials, Brushes,
Etc., Etc.

312, 314, 316 St. Paul
St., and 253, q55, 25
Commisioners St.,
Montres!.

The Bell
C. F. SisE,

President.Telephone GO. W.Mos
Vice-President.

CP.SCLATER,Company °Sec:trreas.
of Canada

Head Offle, - - - MONTREAL
H. O. BAKER, Mgr. Ontario Dept., Hamilton.

HIS Company will sell its Instruments at prices

ranging from 87 to $25 per set. Its "Standard
Bell Telephone Set," (protected by registered
Trade Mark) designed especially for maintain-

ing a perfect service and used by the Company in con-
nection with its Exchanges, la superior in design and
workmanship to any telephone set yet offered for sale.

This Company will arrange to connect places not hav-

ng telegraphic facilities with the nearest telegraph office,

or it will build priva'e Unes for firms or individuals, con-

necting their places -f business or residences. It la also
prepared to manufacture all kinds of Electrical ap-
paratus.

For particulars apply at the Company's Offices as
above.
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Wyld, Grasctt &
Darling",%

1895 FALl 1895
Our Importations are now on exhibit. Attractive

lines and unexcelled values in

Dress Goods,
Haberdashery,
Staples,
Merchant Tailors'

Woo
TriI

late

MEWS0 0 00

liens and
1ingS and theWst Novelties in
Wyld, Grasett & Darling

EVER-READY DRESS STAY

The Ever-Ready
- -a DressStays

are made of fine quality Sateen, the hest Spring
Steel, letal I ipped and covered on both sides
with Gutta Percha. so will not cone apart and
positively cannot rust, and with re-inforced ends
will not wear thr ugh.

Made in Drab Black, Wlilte, Old Gold,
Cardinal, iie, rinik, ltIrown.

To those dealers wh have n t handled this
old and tried Dress Stay we will be pleased to
forward samples at their request.

Manufactur d by

The Ever-Ready Dress Stay Co'y,
WINDSOR, ONlARIO.

Look for
This +
Trade
Mark on
Your

Valves
The most rellable on the

market.
Suitable for high or low

pressure.
.ý..The introduction of high steanm pressure has

revolutionized the stean valve trade. Under these
changed conditions of high pressure our J. M. T. series
of Globe, Angle, Check and Straight Way Valves are
acknowledged by ail who have used them to be the best
valves ever put on the market.

Made of the best steam inetal and workmanship.
Sold by all the principal dealers in the Dominion.

MANUFACTURED ONLY BY THE

James Morrison Brass Mfg, Co.
Limlited, TORONTO, ONT.

89-91 Adelaide St. West.

A. P. & J. W. Ross, a firm of hotel-keepers
at Cornwall, Ont., who only began business last
summer, have already assigned. There evi-
dently was not room for them.

THE R. A. Booth Packing Company, of St.
Paul, intend building at Selkirk, Man., one of
the largest ammonia refrigerators or freezing
plants on the continent, with a six million
pound capacity.

MAKERS Of glass in Germany report in a very
favorable strain. Some time ago they raised
their prices by ten per cent., and on the first of
the month they made another advance of 5 per
cent. They say, moreover, that they will not
take orders beyond March 1st, 1896. The
works are well employed it seems.

A DEMAND of assignment has been served
upon D. F. Rheaume & Co., dry goods dealers,
Montreal, and they have filed consent to assign.
Mr. Rheaume was formerly of the firm of
Rheaume & Faure, who failed several years
ago, and then clerked for a while, resuming
business only last spring.

FROM Sherbrooke we hear of two applications
for compromise. Thompson & McLean, deal-
ers in fruit and confectionery, are offering 25
per cent. on debts of about $800; and Precourt
& Gauthier, hotel-keepers, already reported as
failed, propose to pay a similar figure on liabi-
lhties of $3,hOO.

AN important sale of timber limits in the
Ottawa Valley was made a week ago. The old
limits owned by the late David Moore, and now
by the Moore Lumber Company, were sold to
Messrs. Buell, Orr, Hurdman & Co. They are
situated on the Kippewa, and are called the
finest in Canada. The price obtained was
$400,000.

NEARLY two weeks ago we noted the difficul-
ties of A. L. Mitchell & Co., dealers in carriage
hardware at St. Catharines. They wanted an
extension of time, which was not granted, and
they have assigned. - M. A. Charlesworth &
Co. succeeded Charlesworth & Brownell as
general storekeepers at Seaforth in June last.
M. A. are the wife's initials. She received, it
appears, $3,000 from her adopted father.
Owing to ineffectual management by her hus-
band, this is nearly all gone, and she has been
obliged to assign.-Another assignment we
hear of is that of J. H. Magee, flour and feed
dealer at Tilbury Centre.

HERE following is a group of Montreal
failures, mostly small:-Arthur Chabot, grocer,
has assigned ; a seizure had been put in under
a jadgment ; liabilities, $2,970.---D. J. Clarke,
a confectioner, owing $1,120, has assigned to
the court.---A. Michelin, a grocer, owing
some t600, will be wound up in insolvency. -
A. Courville & Co., saloon, have filed consent
to assign.-Alfred Renaud & Co., grocers,
have made assignment. Mr. R. was formerly
in the hardware trade unsuccessfully. They
owe $2,500.-Brossard & Brien, a Montreal
dry goods firm, who began business about two
years ago, with a good connection and favor-
able prospects, have just compromised at 70
cents in the dollar.

THE Great Northern Railway has been for-
tunate in having as its chief Canadian repre.
sentative for several years Mr. Hamilton G
McMicken, whose headquarters were at To-
ronto. We now hear of that gentleman's pro.
motion to be assistant general freight agent o
the road, with residence probably at St. Paul
This step is one to which Mr. McMicken'
abilities and power of hard work might have
been expected naturally to lead. That he also
possesses in large degree the art of making
friends is a further advantage to bimself and

the¯road. His place in Canada is taken, we
understand, by Mr. W. G. McLean, who has
been for years travelling freight and passenger
agent for the Great Northern under Mr. Mc-
Micken.

FOR many years Drake & Joyce have been
furniture dealers in Windsor. Two years ago
the firm dissolved, the former continuing the
business, assuming all liabilities of the old firm.
After these were provided for he claimed there
would be a surplus of $8,000. Since then he
has been carrying usually a large stock, and of
late found trade exceedingly dull. Now it ap-
pears that the supposed surplus in the business
has vanished and an assignment has been
made.-Another furniture concern in trouble
is Hockady & Co., of Hamilton. A bailiff has
seized their stock for rent and it is advertised
for sale.-David Doig, a junk dealer of good
local standing in Peterboro, has got into trouble
and into the hands of an assignee.-Another
assignment is that of Michael Nagle, hotel
keeper, Palgrave.

IN Toronto there are more than the usual
aumber of failures to notice this week, but
none of them are of much importance. Last
June, Ryan & Delaney, the latter having been
formerly in the employ of Wm. Ryan, provi-
sion merchant, started a commission business
in Toronto, each claiming to have invested a
large sum in the business, a claim which
was questioned. Now their assignment with
small apparent assets would seem to justify the
doubt that existed in regard to them.-Man-
chee & Wilson, manufacturers' agents, and
Manchee, Wilson & Adamson, manufacturers
of mouldings, offer their creditors 20 per cent.
cash. It may be accepted. -- For several
years W. G. Walker carried on a grocery
business here. Last week he disposed of it,
and now offers creditors 40 per cent. of their
claims--The bailiff is in possession of Wm.
Lesslie's book store.

No pent-up lJtica contracta the powers of the
Canadian Electric and Power Company-that
is, the powers it is going t0 apply for 10 Parlia-
ment. Here tbey are, as requeated: Incorpo-
ration, - witb power 10 build, operate and
maintain an electric railway from the city of
Montreal 10 the city of Windsor, via Brock-
ville, Kingston, Belleville, Toronto and London,
with power 10 build a branch line from Toronto
or other points on tbe main line to Suspension
Bridge, witb power to build brancb lines for a
radius not exceeding twenty-five miles from any
point or points of the main line.' If tbey gel
the powers they want at Ottawa, and use the
Niagara and Lacbine water powers, and secure
sufficient local influential power in the direction
of making radial lines, tbey sbbuld, before the
dawn of the year 1900, outstrip either the Grand
Trunk or tbe Canadian Pacific in the matter of
mileage.

A LARGE meeting of the creditors of S. Bar.
foot, private banker,was held in Chatham, Ont.,
on Wednesday last. He sbowed assets of $245,-
163, of wbich sum $70,715 xvas in- real estate,
lesa firat mort.gage," and $55,905 in- second
mortgage account and intereat." He owes
$24.670 on deposit current account ; $13,975

-on caîl receipta, $93,520 on deposit -receipts,
-and owes the Merchants Bank b44,200. His
-surplN sbown ia $66,839. The feeling of the
-meeting was favorable to Mr. Barfoot bimself
-being beat able 10 administer tbe estate, and

,f wben he proposed tbat be bimself should be-
- come a trustee of the estate with an advisory
sboard, that board was appointed as follows:

e M. Houston, A. H. White and R. J. Mornison.
DThese gentlemen are empowered 10 handie tbe
Kestate for five years and 10 pay an interest of 3

pe- et
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RESPECTING the excitement in South African
mining shares, known as the Kaffir Craze,
Herapath's yournal of October 11th has the

following:-"A few weeks ago people round
the Stock Exchange were saying we were just
but in the beginning of the mining boom. But
those in a maelstrom are not in the most favor-
able position for taking bearings, and all this
week there has been a quiet scramble to get out
or reduce commitments. Small buying still
goes on, else the whole thing would collapse;

Debentures.
Municipal, Government and Railway Bonds boughi

and sold.
Can always supply bonds suitable for deposit with

Dominion Government.

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin, and carried at the lowest rates ot
interest.

H. O'HARA, & CO.
Members Toronto Stock Exchange,

TELEPHONE 915 24 Toronto Street

$500,000
Private funds for investment on mortgage of real

estate. Interest at lowest rates. Special arrangements
may be made for church loans. Apply to

Beatty, Blackstock, Nesbitt, Chadwick
& Riddell,

Baik of Toronto Offices, Church St., Toronto.

The Oakville Basket
Manufacturera 

1, 2, 3 bushel grain
and root baskets.

1, 2, 3 satchel lunch
baskets.

1, 2, 3 clothes bas-
kets.

1, 2, 3, 4 market
baskets.

Butcher and crock-
ery baskets.

Fruit packages of
all descriptions.

For sale by all
woodenware deal-
ers.

Mention
this paper.

OAKVILLE, Ontario

but the knowing ones are scenting trouble in
the near future. In the whole South African
list we doubt if there are six securities which
would be saleable in the event of a panic."

THE Americans are great people for " break-
ing world's records " for railway speed. Last
month they demolished, satisfactorily to them-
selves, all English railway records by the per-
formance of a train on the New York Central,
which made a trifle faster time on a single test,
when everything was prepared for, than the
London & Northwestern makes every night by
ordinary train. This week the boast is made
that the Lake Shore & Michigan Southern train
has " beaten the world " by running from Chi-
cago to Buffalo, 510 miles, in 481 minutes, an
average speed of 63.6 miles an hour, including
stops. Exclusive of stops the run was made in
470 minutes 10 seconds, an average speed of
64.98 miles an hour. The train was made up
of three coaches, engine and tender. The
coaches were two Wagner drawing-room cars,
" Madagascar " and "Esmeralda," and Dr.
Seward Webb's private car, " Ellsmere," whose
combined weight is 304,500 pounds. The
weight of the engine and tender was 184,0f 0
pounds, making the total weight of the train
488,500 pounds.

LONDON & ONTARIO INVESTMENT
COMPANY, LIMITED.

Although the earnings of this company for
its latest year were shown to be almost nine
per cent. on the paid capital, it was unanimously
agreed by the board of directors to reduce the
dividend from seven per cent..per annum to six,
" the general reduction in the earning power of
money appearing to make this course advisable."
No close observer of the tendency towards
lower earnings on the part of such societies will
doubt that in this particular a prudent course
was taken. A considerable sum from the sur-
plus earnings was added to property suspense
account, covering the $7,000 taken from it
during the year, and increasing the account
to the present figure of $30,111. The total
earnings are reduced, as compared with former
years, which was to be expected, but the com-
pany has made very favorable arrangements by
which it procures debenture money at figures
which correspond nearly with reduced lending
rates. The tone of the report is cheerful ; it
regards the outlook as promising, by reason of
the good Manitoba harvest and the improve-
ment in business generally.

HUTC HISN iSBU & AUL
34 Wellington Street West,

TORONTO.

Woollens and
Select Tailors'

STrimmings
Sole selling agents for the

"Diamond Brand" Italians and
Mohairs, unchangeable and un-
shrinkable.

Hutchison, Nisbet & Auld
TORONTO, ONT.

If You are Good Pay
We want your name on our books.
It will only require that you see
our Capes and Fancy Goods for
spring, to get it there.

MERCHANTS IMPORT CO.
8 Melinda Street, TORONTO

Toronto . ..

Cold Storage
Co'y

Rates on application 13 Church Street

W. H. LECKIE,
Manager.

Baylis Mfg. Go.
16 to 28 Nazareth Street,
MONTRFELm....

Paints . . . . Varnîshes, Japals
Iachinery Os, Priltilg IlkS
Aie ras, c White Lead

Toronto Representative:
0. A. IMeCànn, 208 Dundas St.

L ager,
Whiskey,
Pickle,
Ginger Ale,
Soda.

~MANUFACTURERS 0F

Jelly Jars,
Baking Powder

Jars,
Flasks, ail styles,

WrIte for Prices Insulators,
Battery Jars.

Co.

X- Mention this paper.
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S. F.McKinnon & C
Wholesale Importer@ of

Mllinery, Mantles an
Fancy Dry Coods

Our large stock for fall is entirely new

and of high merit ; also, as we keep a

resident buyer in Europe, the trade can

depend upon our showing all the latest

novelties as the season advances.

S. F. McKINNON & CO.
61 Bay St., TORONTO

Wm. Parks & Son
Limited.

ST. JOHN, N. B.

UOTTON MANUFACTURERS
AGENTS-WM. HEWETT, 30 Colborne Street, To-

ronto. DAVID KAV, Fraser Building, Montreal.
JOHN HIALLAM, Toronto, Special Agent for Beam
N arps k r Ontario.

Mlls -New Brunswick Cotton Mill, St
John Cotten Mill@.

I. C. Fell & Co.
Engrayers and
Die Sinters

Manufacturers
of . .

Rubber and Metal
Stamps, Press
and Wax Seais,
Burning Brands

6Nreet, O Stencils, Oies,TORONTO,t. Checks, &o.

The Toronto Fonce and Ornamental
Iron Works

Bank & Office Rail-
ings in all the latest
finishes.

LU - 'o 13 Adlaide W., Toronto

0 ir TravulIt rsae (butan<ll o ie ofl

sigmn. lu .. . .

Side boards,
Chiffonniers,
Bedroom Suites,

Brass & Iron Bedsteads
Common and?
Quartered Oak
Birch

ASK Walnut
FOR Bird's Eye Maple
THEM Mahogany

ANDERSON & CO.
WOODSTOCK, ONT.

Successors to

The JAMES HAY CO., Ltd., Woodstock.

THE MONETARY TIMES

lo J. W. LANG & COY Eastlake Steel Shingloes.
HAVE IN STORE HAI F ARRIILS

Id SugarSyrup
13ýRREF..S AND H.'.IF BARRELS

GENlUlNE

NEW ORLENS mOLASSES
WRITE FOR PRICES

J. W. LANC & CO'Y
59, 61, and 63 Front St. East,

TORONTO.

Account r C A
ForB Banks,Books =LoCan . ,
Etc., Etc.

G OLD MEDAL and Awards
for perfect work.

OFFICE SUPPLIES
Agents Callgraph Typewriter.

The BROWN BROTHERS, Ltd.,
64-68 King St. East, Toronto.

Georgc Bcngough,
77 Adelaide Street East,
Toronto. -

Typewriters,
Copying, etc.
Ihave some good second-hanid machines.

Caligraphs
Yost and lammond.

tFireproof, Durable and:Cheap.
SEnd for Price Lit.

AIETALLIC ROOFINO COMPANY, TORONTO.

Rope
Lath

Sisal and
Manilla.

Varn and
Marlin.

Oakum&Coon
M. & L. SAMUEL, BENJAMIN

& CO., Toronto.
FB. POLSON JB. MILLER

TORONTO,__CANADA.

The Best Equipped Bolier and Engine Works
in Canada. We Manufacture

THE BROWN AUTOMATIC
ENGINE

MARINE ENGINES, Single,
Compound & Triple

HOISTING ANO
MININC ENGINES
STEAM YACHTS
AND LAUNCHES Boliers

of every description

Get OUR PRICES before ordering

Esplanade East, foot of Sherbourne St.
TORONTO, CAN.

ESTABLISHED 1845.

L. COFFEE & CO.,
Produce Commission

Merchants
J.HN L. COFFRE.
THOMAS FLYNN.

No. 30 Church Street,
Toronto, Ontario

Wm. Barber & Bros.

GEORGETOWN, - - - ONTARIO,

MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Specialties

JOHN BARER.

M ~
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And Insurance Chronicle, th(
With which has been incorporated the INTERCOLONIAL JOURNAL OF

COMMERCE, of Montreal (in 18 q), the TRADE REvIEw, of
the same city (in 1870), and the TORONTO

JOURNAL OF COMMERCE.

Issued every Friday morning. ag
SUBSCRIPTION-POST PAID.ra

CANADIAN SUBSCRIBERS - - - - - - 82.00 Per Year.
BRITISH " - - - - - s. 6d. Sterling Per Year.
AMERICAN----------$2.00 United States C,.rrency Iii

SINGLE COPIES--- - - - - 10 Cents.•I-

Book and Job Printing a Specialty. tr
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THE SITUATION. ve

Repeated utterances, during M. Laurier's oratorical G

Campaign, tend to emphasize the antagonistic attitudes of ch

the two great political parties on the tariff issue. The di

Liberal leader every day becomes more pronounced in his th

Opposition to the National Policy. He long since cast CO
behind him the protectionism of his early days, and he is ki

now in complete antagonism to what he would probably th

claim to be his less instructed self. The importance of this

change depends, in a practical point of view, upon the

chances of his succeeding to the premiership. In that

event he would come in pledged to a complete change of T
Policy; a greater change than perhaps he would find it pos-
sible to înake or prudent to attempt. Under such circurn- N

stances, public men, whatever their antecedents or theirfa

Pledges, generally find it necessary to move with caution,

and in all his movements and utterances M. Laurier shows
that he is the most cautious of men. But on the tariff

question he has committed himself strongly ; but in so far

as a politician makes use of general terms, their real import s

May easily be overrated.

Mr. Hall Caine's visit to Canada to try to find some
ground of compromise on the copyright question bids fair or

to bear fruit. As a rule, British authors are no wiser than

Other people where their own interests are concerned, and

mnost of them, when they have touched the question, have st
used arguments which do not appeal to Canadians at all,
but which, by producing irritation, have made a settlement

more difficult. What Canada will not concede is her fullin
right of legislation on all phases of copyright. But, in the
exercise of that right, there is no disposition to be unreason- F

able. The present bill, over which the royal assent has b(

long been hanging suspended, was not enacted at the in- th

stance or for the benefit of the creators of copyrights ; it m

Was a contrivance of men who were anxious to make money ar
out of literature, just as they would out of any other com-
nodity. The creators of Canadian copyrights have, in this w

matter, the first right to be heard, and it is not pretended b
that the suspended bill is in their interest. International M

cOPyright is in the interest of literature, and an agreement o
which secures it should not be ruthlessly destroyed. Mr.
Hall Caine bas pointed out the economic effect of a require-

Irinttht oos ha b pinedinth svealcontie i wf

hich they are issued, must, by adding to the cost of pro-

cing the material part of them, prevent many from coming

to existence. That some fair ground of compromise

ould be found must be the wish of all reasonable people.

In popular belief, there is some connection between
e Collectorship of Montreal and the resignation by Mr.
obt. White of his seat as M.P. for Cardwell. Mr.
'hite is said to have been promised the office some time
o, a promise of which, if really made, political reasons of

ce or party, or both, may have prevented the fulfilment.
'hen a promise of office is made to a member of Parlia-
ent, it would be best that one of two things should fol-
w ; either that the appointment should be made at once
that the person having the promise should await in re-
ement the fulfilment. It cannot be said that either of
ese courses was taken in the pre-ent instance, for the
rdy resignation scarcely fulfils the condition. Of one
ing there cannot be two opinions ; the collectorship of
e first port in the Dominion ought not, for any reason, to
main vacant for years. In similar cases it has been
avely argued that an office which could remain long
.cant can be dispensed with without detriment to the
ublic service ; a fact which serves to show what wild pre-
nsions may be based on the incident of an abnormal
cancy in the headship of an important office. If the

overnment shrank from opening the constituency to the

hances of a bye-election, Mr. White, for reasons yet to be
sclosed, has at last taken the responsibility of unbolting
e door; and this has been done when, for another reason,

nnected with a piece of patronage, Montreal Centre has

cked over the traces with a vigor that must have made

e blow sensibly felt at headquarters.

There are many signs that Mr. Chamberlain has made
p his mind to signalize his reign in the Colonial Office by
vigorous policy, which will be felt in many quarters.
he Morning Post confidently asserts that, if the interest

e is taking in the projected cable to connect Canada with

ew Zealand does not bring success, it will not be the
ult of the British Government. 'I his nust be taken to

ean that he has convinced his colleagues, including that

îportant personage, the Chancellor of the Exchequer, that

e cable deserves substantial aid from the British Trea-

ury. The cable means connection not merely with New

ealand, but with the whole of Australasia, fron some

arts of which that island is separated by great distances.

he cable will pass in every part, where it touches land,

n British territory. Some years are expected to elapse

efore the cable is in working order.

Besides one squadron within striking distance of Con-

antinople and another in Chinese waters, report says the

ritish are to send a third, comprising thirteen vessels, to

enezuela, to demand reparation for the arrest of two police

spectors in British Guiana. The statement regarding

he last of these squadrons is probably premature.
or half a century there has been a dispute over the

oundaries between British Guiana and \ enezeula, but
is question is not to be allowed to complicate the demand

ade upon this South American Republic for an apology

nd indemnity for the outrage which is the specific subject

f complaint. It remains to be seen whether Venezuela
ill comply with the demand made upon her before it has

een backed by a demonstration of force ; if not, an attempt

îay be made to collect an indemnity at one or more ports

f the Republic.

After the British have collected the required indemnity

om Venezuela, the regulation of the boundaries may or
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may not follow. Proposals looking te a compromise of the
boundary dispute have been made, at different times, dur-
ing the last half century by both countries, which, not
being acted upon, are not now held as binding on either

party. The fact that the Schomberg line, which, when
made, was in part repudiated by the British Government,
is no reason why it should not, in some part, be insisted on
to-day. Much of the territory that has been in dispute,
Venezuelan advocates aver, has never been explored by
white men. How then did it become the property of
Spain, from which Venezuela claims to derive its title, or
of Holland, whose successor England became? There is
one way in which this might be done, according to a rule
then recognized, and that is that the owners of the mouths
of rivers had a right to all the territory traversed by those
waters. But this claim acquired additional strength and
was in fact beyond impeachment, when followed by actual
utilization. Would not British subjects, by working the
rich gold field on the Cuyan River, according to this an-
cient rule, have made good their title, if actual occupation
and utilization had been necessary to perfect it ? How-
ever, the question of title is not directly connected with the
present demand made by Great Britain on Venezuela.

FINANCIAL REVIEW.

We give below a condensation of the figures of the
statement of Canadian banks for the month of September.
It is compared with the bank statement for the previous
month, and shows capital, reserve, assets and liabilities,
average holdings of specie and Dominion notes, &c.

CANADIAN BANK STATEMENT.

LIABILITIES

Capital authorized ...................
Capital paid up......................
Reserve Funds .......................

Notes in circulation ..............
Dominion and Provincial Government

deposits ........................
Public deposits on demand...........
Public deposits after notice ............
Bank loans or deposits from other banks

secured ...........................
Bank loans or deposits from other banks

unsecured ........................
Due other banks in Canada in daily

balances ........................
Due other banks in foreign countries..
Due other banks'in Great Britain.....
Other liabilities ....................

Total liabilities ..................

sept, 1895.
I 73,458,685

61,780,328
27,158,799

32,774,442

9,511,782
67,774,818

116,634,486

17,115

2,818,077

144,943
171,861

3,868,060
358,879

$234,074,548

ASSETS.

Specie............................ 7,575,318
Dominion notes......................15,960,092
Deposits to secure note circulation .... 1,814,624
Notes and cheques of other banks. ..... 7,818,012
Loans to other banks secured........... 17,115
Deposits made with other banks......... 3,634,362
Due from other banks in foreign

countries........................ 26,690,316
Due from other banks in Great Britain.. 6,373,183
Dominion Govt. debentures or stock 2,687,044
Other securities...................... 19,500.082
Cal bans on bonds and stock......... 17,096,695

$109,166,843
Loans to Dominion and Provincial

Governments.......................365,281
Current loans and discounts........... 197,729,334
Due from other banks in Canada in

daily exchanges................... 236.517
Overdue debts........................ 4,538,140
Real estate.............1,242,741
Mortgages on real estate sold............ 608,441
Bank premises.................... .. e,657,926
Other assets......................... 2,236,292

Total assets................... $321,881,711

August, 1895.
8 73,458,685

61,704,458
27,083,799

30,737,622

8,395,441
67,386,516

115,716,526

1,051,722

2,780,631

144,655
206,473

4,027,049
294,362

b230,741,064

b 7,375,298
15,180,545

1,814,624
6,135,949

464,760
3,391,456

26,565,856
6,339,165
2,687,044

18,618,071
16,766,317

$105,339,085

445922
197,526,285

173,182
4,324,234
1,134,046

621,721
5,636,046
2,241,162

8317,441,375

Average amount of specie held during
the month........................ 7,490,649 7,499,086

Average Dominion notes held during
the month........................ 15,652,332 12,229,776

Greatest amount notes in circulation
during month.................... 33,153,175 31,781,850

Loans to directors or their firms ...... 7,941,317 7,687,676

We referred in our last review to the sluggish move-
ment of circulation, than which there is no more reliable
index of the course of business in several directions, and
especially in the amount of money paid out to the farming
population of the country. The increase in the circulation
during September was $2,037,000. For the previous Sep-
tember it amounted to fifty per cent. more, viz., $3,085,000.
A certain part of this diminution must be traced to the
lower price which has prevailed for cheese during the pres-
ent season. The difference between six cents per pound
and ten cents per pound although it sounds trifling when
spoken of as so many "cents," yet really amounts to mil-
lions of money when spread over such a large area as the
whole cheese production of Canada.

The profit to the farmers of the country this year has
not been as much as usual-that is, the direct profit. But
there is an indirect profit in the dairy industry which should
never be lost sight of, viz., that the deterioration of land,
which so often takes place in the process of cropping, is
prevented. In fact the cultivation of the dairy industry by
a farmer rather improves his land than otherwise. Even
in seasons like the present, therefore, a certain benefit has
resulted to the farming interests from the manufacture
and shipment of cheese.

But as to butter, there is scarcely a word to be said,
except in the way of hopefulness and congratulation, and
this especially in the Province of Quebec. There can be no
doubt that this province is peculiarly well adapted for the
production of cheese and butter from its numerous small
streams and fine pasture lands. The hilly parts of the
country are particularly well favored in this respect. There
has been a most undoubted improvement in the quality of
the butter produced in that province during the past few
years, and it only requires a development of the creamery
system to bring about, in the future, a steady strean of
exports to Europe. The authorities of the province are
thoroughly wide awake in regard to this matter, as was
strongly evidenced by the remarkable address by the Quebec
Minister of Agriculture at the Bankers' Conference held
at Quebec, a full report of which was given in one of our
recent issues. The facts and figures there presented ar-
worthy of the most careful study.

The movement of the crop in Manitoba had scarcel)
been of sufficient magnitude up to the end of September to
produce much effect upon the bank circulation. But there
can be no doubt that a very large amount of money will be
paid out during the present month, and will again demon-
strate, what has so often been demonstrated before, with
how little disturbance to the general financial position a
vast crop of grain can be moved to market by means of our
system of circulation.

It is very satisfactory to note that the process of
threshing seems to have resulted in higher estimates of the
total yield of the North-West. Since threshing began, the
estimate of the yield of wheat has been increased from
twenty-five and a half lashels to the acre to thirty-one
bushels, or about five million bushels more in all. Of coarse
grains the estimate has been increased eight million bushels.
The effect of this large crop on the general mercantile posi-
tion in Manitoba will not be as rapid as many might expect.
But it.cannot fail make itself perceptible in time.

The value of the production of the North -West this year
is certainly double what it has been for several years back.
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This ought to result, to begin with, in a very great diminu-

tion of farming indebtedness in the way of paying up inter-

est on mortgages and reducing the principal ; also in pay-

ing up of overdue notes for implements, stock, cattle and

horses; and further, in the extension and improvement of

farm buildings, especially barns, stables and fences, these

latter processes being all reproductive, and giving a stimu-

lus to business in various directions while the work is being
carried on.

It would be a very interesting thing to ascertain what

the circulation of the notes of banks is in the North-West,
and also what is the amount of bank deposits there. Each

bank can of course ascertain this, so far as its own business

is concerned ; and if some method could be devised by

which the total could be arrived at, it would certainly be a

most interesting contribution to the statistical information

which is so desirable concerning a new province. It would

indeed be desirable to have such information with regard

to every one of the provinces in the Dominion, for it must

be remembered that though this journal regularly gives

comparative statements of the bank circulation, deposits,

and discounts by provinces, it is only of the banks whose

bead offices are in the different provinces. This gives no

idea whatever of the actual amount of circulation and de-

posits within the area of each province. For example, in-

cluded among the banks in Quebec are the Bank of Mon

treal and the Merchants' Bank of Canada, etc., whose busi-

ness is diffused over the whole extent of the Dominion, and

forms a part of the total of almost every province within it.

Such as it is, we give it month by month, but if a state-

rnent could be had for each province, such as we have in-

dicated as desirable for the North-West, it would certainly
be most valuable and interesting.

It would be of special interest to know what the re-

3ult upon the banking interests of the province so far has

been of the recent development of mining in British Col-

Umbia. The speculation, so far, in mining properties seems

to have had reference rather to the future than to actual

results realized. This, however, is not uncommon in min-

ing properties. The mines in South Africa which are yield-

ing such enormous amounts of gold at present were worked
for years with very little result. Stockholders in them had

to wait patiently year after year, and live upon their hopes

and expectations. But now the time of resuits has arrived,

and astonishing results they are. We see by recent reports
that some of the mines are producing from forty-eight
thousand to fifty-six thousand pounds sterling per month.

A yield of two hundred and forty or two hundred and eighty
thousand dollars a month, continued over a year, realizing

over $2,800,000, is a foundation for a capital of forty-eight
or fifty million dollars for a single mine, always supposing
that the yield can be depended on for the future. But this
is a matter of such great uncertainty that none but very

wild speculators would ever base the current value of shares
upon such an output as is taking place at present.

From sixty mines in that district there was produced
in the month of June about 200,000 ounces of gold, worth
nearly eight hundred thousand pounds sterling. The an-
nual output of 2,500,000 ounces which is expected this
year, would thus amount to about ten million pounds
sterling

This is a most astonishing development, and men in
the financial world are already beginning to consider what
Will be the probable effect of this upon prices generally.
This is a very large and intricate question, and cannot be
taken up at the end of an article like this. But it is worthy
of much consideration.

ABSTRACT OF BANK RETURNS.

30th Sept., 1894.

Description.

Capital paid up...........
Circulation .................
Deposits ... ................
Loans, Discounts and Investme
Cash, Foreign Balances (Net), a

[In thousands.]
Banks

Banks Banks in

in in Onta- other Total.
Quebec. rio. Prov's.

........ 34,783 17,680 9,735 62,198

........ 16,781 11,037 5,536 33,355

........ 91,026 70,579 24,400 186,005
nts .... 111,71579,606 34,130 225,441
nd Call

Loans.......................... 39,17026,615 1 7,055 72,840
Legals................... 8,038 5,402 2,242 15,682
Specie................... 4,186, 2,666 1,032 7,884
Call Loans ............... 5,415e 9,445 1,347 16,207
Investments............... 7,848 9,659 4,407 21,904

30th Sept., 1895. In thousands.
Banks

Banks Banks in the
Description. in Que- in On- other Total.

bec. tario. Prov's.

Capital paid up .................... 34,819 17,697 9,264 61,780
Circulation ........................ 16,326 10,683 5,765 32,774
Deposits.....................95,875 72,85528.024 196,754
Loans, Discounts and Investments .... 112,689 78,792 33,3541224835
Cash, Foreign Balances (Net), and Call

Loans ......................... 42.7«6 28,682 11575183,013
Legals.................... 8,727 5,047 2,186 15,960
Specie....................3,600 2.798 1,1771 7,575
Call Loans................f5,512 9,440 2,144 17,096
Investments ............... 6,4121 11,478, 4,296 22,186

DEPOSITS.

Government Savings Banks....... $44860000
Montreal City and District Savings

Bank1...................... 79,246,000
La Caisse dEconomie, Quebec.. 5,052,000
Loan Companies, 1894...........719,000,000

78, 78,158,000
Bank Deposits.........................196,754,000

Total Deposits of aIl kinds................. 8274,912,000

GovERNMENT CIRCULATION.

Small........ ................... $7690664
Large..........................15,009,850

22,7005,14

Gold held, $10,941,278or............ 48.19 per cent.

BUILDING AND LOAN SOCIETIES.

Mr. James OBrien, of 206 Cottingham Street, To-
ronto, calCs and states to us that our reference in a recent

article to the Peoples Building and Loan Association, of

London, Ont., whicb he represents in Toronto, does that

concern less than justice in saying that its assets were

only $58,320 by the Ontaro Blue Book. That book re-

ferred to tbe close of December, 1894, whereas the assets
had been made up to $110,000, the sum he claimed,

by the end of September, 1895. This Mr. O'Brien assures
us. Further, were our article of September 27th referred

to a man's acquisition of a house by periodical payments, in-

stead of stating that, as we put it, a man may Ilacquire

a bouse with $1,000 in 7ý years, baving paid only sixty

cents a month besides bis rent [for 3J years] and bis mem -

bership fee," we sbould bave said, "b aving paid only sixty
cents a share, per month, for four years. This, it is true,

puts a different compte xion on the matter, and we regret the

omission.
Our reflections upon the large relative ex enses of co -

panies of this kind appear to Mr. O'Brien unjust, ot to say

harsh, since, as be declares, tbe expenses of bis company

are less than tbe sum per sbare allowed by law.His

declaration may be quite true, and his company may de-

duct, as its pamphlet declares, pthe lowest amount for

expenses of any company doing business in Ontario," but

stili the average percentage of expense remains wat we

alleged. Mr. O'Brien tbinks it a ardsbip that the ig

rate of management expenses in these companies should be

contrasted witi the low rate of management expenses of

the Huron and Erie and other long establisbed çoncerns,
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since the methods of the two are so different. True, so they
are. It does not seem to occur to him, however, that the
high percentage of expense is a serious factor in the calcu-

lations by which the profits are made that attract and
enchant the building and loan member. In these profits
and in the marvels they can accomplish, Mr. O'Brien is,
we observe, a profound believer. He explains to us, with
courtesy and much intelligence, the eleven different sources
of the large profits produced by the financial mechanism of
his company. We call the attention of intending in-
vestors to them :1st, the simple 6 per cent. interest on
loans; 2nd, premiums on loans; 3rd and 4th, interest com-
pounded monthly and premium compounded monthly;
then there is a re-loaning of the principal as it comes in;
6th and 7th are fines and transfer fees; 8th, use of advance
payments; 9th, forfeiture of profits by members withdraw-
inog; 10th, lapses; and 11th, savings out of expense fund.
The first five of these items are paid by borrowers, be it
remarked, and the remainder nearly all by those who do not
borrow, but simply pay in or profess to pay in.

If a man agrees to all the regulations he will assuredly
be for 7j years in a financial straight-jacket, of the most
virtuous and economical kind, but still a straight-jacket.
And if it were possible to put all male adult mankind into
such pecuniary fetters, and k ep them there, miracles of
monetary expansion and accretion might almost be wrought.
But the notion is visionary. And this brings us to say that
we object most strongly to the last statement on the last
page of Mr. O'Brien's pamphlet, "No money ever lies idle."
With all due respect to Mr. O'Brien and his respectable
board of directors, it simply cannot be true of his company,
or of any company. as any money-lending person or insti-
tution very well knows; and the literature of any company
had much better not be soiled with any such glittering
fictions.

SOUTH AFRICAN GOLD MINES.

Though a long time may be required to bring up the
annual production of the world's gold to the maximum
figure obtained when the California and Australian mines
were at their best, improved processes are making it possi-
ble to treat successfully and at a profit, pyritic ores, which
were previously the despair of the mining engineer and the
chemist, and to extract good results from low grade ores
which do not yield more than half an ounce to the ton.
Some of the most profitable mines in South Africa scarcely
average an ounce of gold per ton. The cyanide treatment
of pyritic ores was, four years ago, an experiment, the
success of which was in doubt. Now it has assured the
successful treatment of a class of ores which previously
had to be put aside as of no economic value. At first,
and almost to the present date, the cyanide process lent
itself exclusively to wet crushing; but recently experiments
have been made in dry crushing with what is known as the
Suckling stamp, using air blast. The largest results are
still obtained by the quicksilver collection ; but this is due
to the nature of the rock. The gold so extracted is more
valuable, and costs less to refine than that obtained by
means of cyanide plant ; but the latter is an addition to
the total of gold that would have been won if this inven-
tion had not come into use. In New Zealand the patents
of the Cyanide Company are under impeachment by the
government. If this attempt should prove successful, the
war on the patentees will probably go farther, an attempt
having recently been made to induct the governments of
Australia to join New Zealand in the assault. Success or
failure is convertible into royalty or no royalty on the
cyanide process. There is also the Siemens-Halske pro-

cess, under which, owing probably as much to the nature
of the ore as the merits or demerits of the method, some of
the lowest results have been obtained. In one case, the
product was only 3.9 pennyweights per ton.

As a means of preventing frauds in connection with
the productiveness of the mines, the South African gold
mining companies are obliged by law to make monthly
returns of their operations in great detail, giving the num-
ber of days of mill work, the number of stamps used, the
tonnage crushed, the yield per ton and in gross, the cost of
working per ton and the total cost, the profit on the whole
operation. The Government of the Transvaal has these
returns submitted to the scrutiny of inspectors, and if any
discrepancy can be discovered in the figures, the instruc-
tions of these functionaries are peremptory to proceed at
once to enter prosecutions for the errors, though they may
be occasioned by the carelessness of some routine clerk.

Nothing strikes an enquirer into the mysteries of South
African gold mining, at this distance from the scene of
operations, so much as the profits made on low grade ores.
One company, on its nilling operations in the year ending
with June, made an average profit of nearly $3 per ton
(£0 11.48). On the cyanide operations, the profit was
£0 82.79. If this can be done in South Africa, why not
elsewhere, in Canada for example ? It is natural to ask
this question; but we must beware how we give an affirma-
tive answer without being able to arrive at the probable
relative cost of the working expenses. Twenty years ago,
Froude said of the people of South Africa that the whites
would not work, because they expected the blacks to work
for them; and the blacks would not work, because they
preferred to be idle. But it is- certain that a great deal of
work is now done in the gold mines by white, and black,
and yellow men. Many of them, we are told, work for
wages so low that no men in Canada would be willing to
take for their labor anything approaching to what is accepted
there. Until we have reliable figures of the cost of nining
labor in both countries an exact comparison cannot be
made. There is some difficulty in getting labor for the mines
of South Africa from a distance, especially when the fron
tier of a State has to be crossed ; but if the full resources
of native labor could be drawn upon, it would be possible
to work at a profit a grade of ores which could not Le
worked in Canada. The conditions of mining there, so far
as labor is concerned, might be made to bear some resem-
blance to the operations carried on in New Spain, when
native labor was utilized in the mines, though slavery and
cruelty and waste of life would be absent. But, after all,
it remains true that only 25 out of 181 of these South
African gold mines are paying dividends. Unless the
majority of the others have not passed the development
stage, the outlook is not encouraging.

Without making a special study of South African gold
mining, it is difficult to see how any one there can safely
venture to operate in the stocks. That some of them yield
surprising profits is matter of official record. Dividends
are paid up to 85 per cent., and the descending scale marks
25, 20, 15, and down to zero. One mine that was thouight
to be among the most promising a few years ago pays no
dividend now, and has neither capital nor capital account ;
another, which was about that time thought to be scarcely
worth working, is now paying 85 per cent., and may, the
prophets tell us, with the increased stamping power now
being provided, even double that high figure. There are
even in the mining literature of the country few signs of
feverish attempts to impose on the public stocks of doubt-
ful value. On the contrary, one of the mining journals lays
down the salutary rule that a speculative stock is a good
thing to let alone.
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In the financial methods of the gold mining companies

there may be found something to commend as well as

something to condemn, but there is much in classification

and discriminating treatment which any one who desires

to understand what ought to be done by mining companies,

and what had better be avoided, would do well to

study. As the life of a mine is not everlasting,

it is a matter of prudence, which ought not to be overlooked,

to have a redemption fund to restore the capital when

profits from the mine will cease by exhaustion. This is

attended to by some of the companies. In addition to a

depreciation fund, they have a redemption fund. Separate

accounts are kept of development before returns come in,

and these debits have to be written off in due course. One

of the pitfalls to be scanned with care, in a speculative ex-

cursion in these gold fields, is the habit of issuing paid-up

shares without money payment. Before the value of the

mining location is ascertained, working capital is about the

only thing that deserves attention ; when a mine is in good

running order, giving a fair return, and its probable life has

been ascertained, not merely conjectured, the gold in the

mine has an ascertainable value, and stock representing

that value may fairly count. When the pronoters of a

mining company start with a large nominal capital, ficti-

tiously treated as paid up, the proportion of working capital

to what may be called the speculative is often small. The

men in control are apt to be very liberal to themselves, and

over-capitalization on paper is to be feared ; the excess of

paper shares, if realized on the London and Paris

Exchanges, is very real to the purchaser, but if it

represents nothing beyond a chance of sharing in the profits

of the working capital, almost the only part of the capital

that earns anything, there is no saying what will happen to

the balloon. Nominaliy paid-up shares are issued for some

alleged reason which is sometimes good, sornetimes a mere

pretext; when actual value is got for them, say in mining

land, one value is exchanged against another and no harni

is done; but when none or only a nominal value is obtained

some one not in the secret may take the risk of a specula-

tive purchase. In this way the market becomes flooded

with fictitious capital which is undistinguishable from real,

and unless a miracle be performed, credulous speculators

finding themselves betrayed, as a result of the venture,

come to indulge in a long spell of repentance, making the

air hideous with their groanings and their woes.

BUTTER AND CHEESE FOR THE WEST

INDIES.

If we want to secure the markets that are rightfully

ours we must first put our wares into a condition that will

suit the trade, and then we must send a representative to

announce their values. Neither of these has so far been

done." This is the practical way in which the business of

exporting dairy produce to the West Indies is put before

its readers by the Maritime Grocer. And this, beyond

doubt, is what experience is everywhere teaching as to the

method of cultivating export trade with any foreign mar-

ket whatsoever. To produce goods and put them up ac-

cording to our own ideas solely, and then to try

and force them upon foreigners regardless of for-

eigners' views as to packages and deliveries and terms,

is a fair instance of how not to do il with success.

Premising that the increase in the output of our [that is,

Nova Scotian] creamery and cheese factories will very

soon necessitate the discovery of a much larger market than

that upon which the butter trade of the province is chiefly

dependent at present-i.e., the local consumption - the

Maritime Grocer considers that a great deal more business

could be done with the West India Islands if the trade was

catered to in the right way.
"IWe have a line of steamers with monthly sailings to

Jamaica, St. Thomas, St. Croix, St. Kitts, Antigua, Do-
minica, St. Lucia, Barbadoes, Trinidad and Demerara.
In each of these islands the consumption of butter and
cheese, while not as large per capita as in climates with a
lower temperature, is of sufficient volume to be worthy of
our attention. In our best creamery we have as good a
quality of butter to offer as has ever been used in that
climate, and with the opportunity for transportation, to
capture the different markets should be only a question of
energy and application.

"The butter now in use in several of the West India
Islands is put up in 1, 2 and 4 lb. air-tight tins and is
handled much like any other line of canned goods. . . .
Perhaps it is our own fault that we seern to do so very
little with these Islands, while the United States, with no
greater advantage as producers, do so much. We, how-
ever," our contemporary concludes, "can scarcely expect the
trade to come to us. Trade during the last half of the nine-
teenth century is not being built that way."

THE LUMBER TRADE.

The fall trade has been very disappointing to mill owners and
lumber merchants. Little improvement was expected in Toronto.
building trades, and from this quarter no disappointment was suffered.
But better things were looked for in Western Ontario, and unfor-
tunately expectations were not realized. The demand from the United
States has been void of its characteristic snap and vigor, and sales dif-
ficult to make. Large stocks must be carried over in the Ottawa dis-
trict. The season's cut on the Chaudiere, however, is said to be at
least 50,000,000 feet short of last year. There has been little move-
ment of the season's sawing from Georgian Bay, and it is said that
some mill owners in this district wili not take out any stock for this
year. It is impossible to give market quotations. The transactions
reported are in nearly every case made at prices lower than quotations
of one year ago.

AN ANTI REBATE AGREEMENT.

Some days ago a meeting of life insurance representatives was held
at the Fifth Avenue Hotel in New York, in ob2dience to the call of
Mr. Merrill, Superintendent of Insurance for Massachusetts. The
itna, the Equitable, the ietropolitan, the Home, the Germania, the

Mutual, the New England Mutual, the New York, the Mutual Benefit,
the Union Mutual, the United States and a dozen other companies
were represented. The aim of the gathering vas the establishment of
some plan to do away with rebating life assurance premiums.

Mr. Merrill in his address stigmatized the rebating of premiums
in a mutual company as a wrong and an injustice to the membership,
and of demoralizing and baneful effect upon the interestsof the business
universally. The evil is too glaring to remain as it is, and if the com-
panies do not take action to stop it the State legislatures will. "Let
bygones be bygones," said the commissioner, "and agree to act in the
present and for the future, and put an effectual stop to the rebate
plague." And so the representatives of companies, presidents, actu-
aries, general managers, counsel, with virtuous resolution, signed-
with the exception of the ÆEtna Life, the Connecticut Mutual, which
was not represented, and the Manhattan, which withheld its signature
temporarily -an agreement to the following tenor

Resolved, That each of the companies whose names are sub-
scribed hereto agrees with each of the other subscribing companies, and
with those companies who may hereafter join herein and become par-
ties hereto.

" That it will not itself pay or allow, or offer to pay or allow,
nor will it permit any person connected with it in any capacity to pay
or allow, or offer to pay or allow, any rebate of premium in any manner
whatsoever, directly or indirectly."

For the purpose of carrying out this agreement, a referee is to be
appointed, who shall examine charges of violation of this agreement,
and whose decision shall be final.

"-On the decision of the referee that any person connected in any
capacity with any company party hereto has made any rebate in any
manner whatsoever, directly or indirectlv, such person shall imme-
diately be dismissed from the service of said company, and shall not,
for a period of one year thereafter, be again employed by any company
party hereto.

"That a fund of ten thousand dollars (310,000) shall be placed in
the hands of said referee, which fund shall be contributed and con-
tinuously maintained by assessments on the several companies parties
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hereto, in proportion to the amount of insurance written in the year
1894.

"1That said referee is authorized, at his discretion, to offer rewards
for the evidence necessary to establish a violation of any rebate law or
of any article of this agreement, not exceeding one hundred dollars
($100) in any one case."

The remaining sections of the agreement deal with the salary of
the referee, $2,000, his duties, the possible modification of the agree-

ment hereafter by a majority of the companies parties to it, etc. All

other life companies are to be asked to concur in the arrangement,
which is to take effect on and after November 1st.

It should be noted that Mr. Batterson, president of the Travelers'

Company, while he has no objection whatever to the Massachusetts
law against rebating, "does not believe in the principle of enforcing a
public statute by private subscription," and therefore will not sign.
Ex-Governor William E. Russell, of Massachusetts, was selected as the
referee. A vote of thanks was given Mr. Merrill for the service he has

done the life insurance business in calling this meeting.

SUN FIRE OFFICE.

The report of the Sun Fire Insurance Office for 1894 is a remark-
ably satisfactory one. Not only are the figures large, as they must be
expected to be to represent the transactions of this old and strong fire
office, but the result of the company's working last year is sufficiently
profitable to be of decided interest to the company's insurants, as well

as to its proprietors. The premiums received, less re-insurances,
amount to £959,898 9s. 6d., being slightly less than those of the pre-
ceding year. The total of the sums insured during the year, after de-
duction of the amounts re-insured, is £393,622,429.

The losses paid and outstanding amount to £485,440 14s. 8d., being
at the exceptionally favorable rate of 50.57 per cent. on the premiums
received, which is a remarkable decrease from the 74 per cent. of 1893.
The expenses of mahagement (including commission to agents and
working charges of all kinds) amount to £308,491 19s. 11d., being at
the rate of 32.13 per cent., a slight decline from the preceding year.
The income from investments during the year has amounted to £61,-
913 7s. 9d. It will be seen from the above that the losses and expenses
combined were 82.7 per cent. of the premiums.

The profit balance remaining, after making an allowance of forty
per cent. of premiums to cover liabilities under current policies, is
£234,069 sterling. Dividends were declared of 3s. per share in January,
and 4s. 6d. per share in July, amounting in all to £90,000, leaving the
sum of £109,913 to be carried forward. The funds of the office stand
as follows:

Capital paid up..........................£t120,000 o o
General reserve......................... 1,125,000 o o
Reserve for risks not yet expired ........... 383,959 7 10
Investment reserve....................... 23,155 8 2
Balance at credit of profit and loss account,

after payment of dividends ............. 109,913 12 10

£1,762,028 8 10
It may be added that the capital of the Sun Office is £2,400,000 in

shares of £10 each, with £120,000 paid. The principal items in the
t otal of £1,980,615 assets are: Mortgages on property within the Unitéd

Kingdom, £255,374; mortgages on property elsewhere, £118,000;
British Government securities, £75,000 ; Indian and Colonial Govern-
ment securities, £61,754; foreign Government securities, £134,053;
railway debentures and debenture stocks, £262,837 ; other debentures
and debenture stocks and municipal bonds, £163,576 ; house property,
including premises, £449,625.

ITEMS FROM THE FACTORIES.

An order has been received from the Hudson Bay Company by
the Banner File Works, Almonte, for all the files that company will
require for the next year.

The St. John Record of Monday last states that three boilers were
shipped from Mr. Kingsley's boiler factory a few days ago for Quebec
and Montreal, and that his factory is busy.

Warren Tokey & Co., of Collingwood, who have one of the largest
and most complete sole leather tanneries in the Dominion, report a
good trade, and are running about full capacity.

An addition to the premises of Joseph Thompson, machinist, St.
John, is to be erected, dimensions 40 by 50 feet, two stories high, oppo-
site his present establishment. It is to be ready by lst January.

The Meaford firm of Todd & Hass, who have been tanning in
that place for twelve years, have just admitted a new partner, Mr.
Hass, and are making improvements of their tannery ; the firm makes
a specialty of harness, bridle and russet leather."

The North American Bent Chair Co. at Owen Sound is at present
very busy, and reports a good export trade, having just completed
orders from Austin, U.S., and from various parts of South America.

The company has received an order all the way from Syria, besides
customary orders from various parts of the Dominion.

The provisional directors of the Perth Canning Company met last
week and decided to take out a charter and begin factory buildings at
once, to be ready for operation next spring. There will be two build-
ings 80 by 30 feet, besides boiler house, cooling house, etc. They will
be on Park Avenue, opposite Gemmell's factory, where an acre and a
half of ground on the river bank has been secured All of the $10,000
stock. but $400, has been subscribed.

For many years the Grants have been engaged in the tanning
business in Woodstock, Ont. We now observe that letters patent of
incorporation have been issued under the Ontario Joint Stock Com-
panies Acts to the Grant Tanning Company, of Woodstock, Ontario
(Limited), which purposes to acquire and extend the business of the
firm of J. & T. Grant. The members of the corporation are :-J. M.
Grant, T. A. Grant, Bella Grant, Georgina Andison and Frederick
Waller, of Woodstock, and the capital stock is placed at $90,000.

Application has been made for the incorporation of the Burns
Manufacturing Company, under the Ontario Joint Stock Act. It is
proposed to make, in Canada, the Burns typewriting machine. A
company has a factory in Buffalo for making this new machine, which
is claimed to have four points of superiority over any others hitherto
invented, and it is proposed to form a Canadian company to manufac-
ture it for the Canadian and English markets. The projectors of the
company have been examining the Wanzer factory and other buildings
in Hamilton. This is said to be a first-class machine. Stock books
are being opened, we are told, in both Hamilton and Toronto.

From the data sent by our Mr. T. G. Oliver, it appears that Owen
Sound, which is usually one of the active Canadian shipping points on
the Great Lakes, is progressing with steadiness. Wm. Kennedy & Sons,
machinists, confess to being busy; in fact they say, "lwe have all the
work we can do." This firm has just completed an addition to their
buildings, viz., a three-story pattern storehouse 77 x 39 feet, with fire-
proof walls. Here all their patterns are stored. And to the machinery
department of their establishment has been added a large radial drill.
An order from the Pulp and Paper Co. at Sault Ste. Marie has just
been filled for 24 water wheels of 347 h.p. each, total of 8,328 horse-
power. The Messrs. Kennedy are now making three large wheels, of
300 h.p. each, for a paper company near Montreal, as well as some
others for the electric plant at Foster, Brome county, Quebec, etc.

Broom corn is one of the articles admitted into Canada free under
our tariff. It is said that the Illinois crop of that article this season is
the best ever produced in that State. The corn is of a fine silky
growth, and a beautiful green color throughout, with practically no red
tipped or stained brush in it. Owing to the heavy crop, so Messrs. C.
Boeckh & Sons tell us, the price is reasonable, but with any ordinary
improvement in business a corresponding advance must take place.
That firm is able to boast of having secured some of the choicest of
the crop, having personally selected and bought their stock direct from
the growers. It has now arriving about twenty-five carloads, or over
400,000 pounds. It would seem the part of wisdom for dealers to lay
in their stock of manufactured brooms while present values and prices
may be obtained. The Messrs. Boeckh's facilities for giving good
value are undisputed.

FOR DRY GOODS MERCHANTS.

A glove factory is likely to be started in Brandon by Geo. Garrett,
of Acton.

English felt hat makers report the autumn season as opening very
late this year.

Berlin, Ont., is soon to have a departmental store, if trade gossips
may be believed.

A raw silk importing firm of New York spends an average of $1,000
per month for cablegrams.

The wholesale trade are generally satisfied with the sorting orders
received for the autumn season.

The windows of the men's furnishing stores are filled with neck-
wear of pretty and striking patterns.

Messrs. J. & P. Coats, Limited, thread manufacturers, declared a
dividend of 10 per cent. at their akual meeting.

It is a settled thing that furs are to be very fashionable this year,
not as garments alone, but as dress trimming material.

Mr. G. Rowat, of Messrs. Rowat, Grainger & Co., London, Ont.,
is reported by English papers as having arrived in England.

Silk Gloves are without special change in pattern. Heavy em-
broidered stitching is in favor, but plain gloves are not neglected.

Silk effects in black wool crêpons are recommended for next spring.
The silk designs are rather large, and the fabric has the appearance of
a matelassé.--Dry Goods Economist.
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European makers of ribbons are deluged with orders. The looms

in Basle have work provided for until the end of May, while manu-

facturers in the Rhine provinces have raised prices of even the

cheapest ribbons.

A few cold days have done much for the October trade. Several

retailers in the city and country say that last Saturday's sales reached

record points. Some weeks of cold weather, from this time forward,

and the success of the season is assured.

The department store, as the Americans understand it, according

to the Maritime Grocer, does not exist in the Maritime Provinces;

although there are two stores in Antigonish, N.S., and one in Summer-

side, P.E.L, that approximate the idea with a moderate degree of suc-

cess.

The merchants of Ottawa are making a determined effort to put

an end to a series of auction sales held in that city. The auctioneer,

it seems, is not amenable to the early closing by-law of the munici-

pality, and thus has a manifest radvantage over the legitimate store-

keepers.

There seems, writes the Bradford correspondent of the Draper's

Record, to be every evidence of a continuation of the rush on bright

dress goods. Orders are now beginning to arrive freely from markets

which at first showed only a small interest in these goods, and in addi-

tion to those for the United States, France, and the home trade, there

are large inquiries for lustrous dress material from the colonies, South

America, the East, and also for Southern Europe.

FOR GROCERS AND PROVISION DEALERS.

Guelph has new market premises.

There is talk of another bakery in Tilbury.

Hog cholera is prevalent in Essex county.

George Boxall has purchased the North Embro roller mills.

The Truro, N S., Condensed Milk and Canning Co. have moved

into new premises.

The starch factory at Malpeque, P.E.I., commenced the season's

operations on the 15th inst.

A new grain elevator with a capacity for eighty thousand bushels

is being erected at St. Vincent, Manitoba.

There has been a good demand for potatoes in the West Indies,

and large quantities have been sent there from the Maritime Provinces.

Beans are being marketed at the different centres of Kent county

with a rush. The acreage this year is said to show an increase, while

the yield is considered very satisfactory.

Mr. Bodard, emigration agent for the Interior Department in

France, has written the Canadian High Commissioner, Sir Charles

Tupper, stating that there is a good opening for the sale of Canadian

cheese in the French Republic.

The Montreal Corn Exchange Board of Managers are urging the

Government to pass an order-in-council fixing the rate for inspection of

grain in car lots at forty cents. An order-in-council passed on Sept.

20th, made the payment sixty cents imperative, instead of forty as

previously.

A London cable of the 20th inst. says: " Uncertainty still prevails

in the sugar market. With regard to the deficit in the crops, the short-

age in the Cuban crop is estimated here to amount to 300,000 tons.

The market has been further infLuenced by the lessening of the visible

supply of 800,000 tons in 1894 to 650,000 tons now."

The Dutch barque "Van Galen," l,378 tons, cleared the port of

New Westminster, B.C., on the 12th inst. for Liverpool, Eng., salmon

laden. She carried 64,753 cases of salmon, valued at $368,106. The

salmon shipments are as follows: Federation Canning Co., 28,941

cases; Robt. Ward & Co., 26,497; J. H. Todd & Son, 7,315; A.B.C.

Co., 2,000.

The October run of cohoes salmon in British Columbia has been

unusually large. The Columbian of the 15th inst. says: "The demand

for salt and frozen salmon has become very active of late, and the

Western Fisheries & Trading Co. are about to re-open their freezer on

Lulu Island to freeze six car-loads of cohoes, for which quantity they
have orders booked. The same company is also packing 500 barrels of

salt salmon for an Eastern order."

A change is to be made in the water supply of the Moncton sugar
refinery. Hitherto the refinery has drawn its supply from the city
reservoir, and as some 400,000. gallons are used every day, the water-
works sytem of Moncton has been put under a severe strain. Engi-
neers are now drawing up plans to provide a sepat' source of supply
of water for condensing purposes. Further imp:.m: .t. i i the matter

of new warehouses, etc., are contemplated.

CHEAPER COFFrE PREDICTED.

The circular of Messrs. Crossman & Bro., New York, reviewing

the coffee market, was issued on October 17th. The whole tenor of

the circular is bearish, and the statistics given support the contention

that the price of coffee will probably decline. The low estimates on

the 1895-1896 crops in Rio and Santos early in the season are charac-

terized as misleading.
The average date for ten Vears, when one-third of the crop has

been marketed in Rio and Santos, is about the middle of October, and
already 2j milliou bags have been sent down. If, therefore, Rio and
Santos will give more than expected on this crop, it will be quite inter-
esting to figure ont what may be expected from ail the other crops. No
one will deny that these crops have constantly improved in yield since
the cultivation of the bean has been so verv profitable ; with the excep-
tion of brief periods of depression here and there, planters have secured
a very heavy return on their outlav, and we keep within conservative
limits when stating that profits of 100 to 200 per cent. are quite fre-
quent in raising coffee, according to the cost of labor and other condi-
tions on which plantations are conducted.

"'The enormous profit reaped by the planters is certain to bring
about over-production, as it has done before, and no better example
exists than that of sugar, which, from sheer over-production of the raw,
has been lower in price this year than ever before in its history. But
a temporary turn is now in motion, and what with a prospective short:,
age in the beet crop in Europe of nearly 25 per cent., the unsettled
state of affairs in Cuba by reason of the revolution there, it is far more
likely that grocers may be willing to carry a surplus of sugar during the
present crop, rather than of any other commodity in their line.

" Coffee values this year are 20 per cent. higher compared with a
year ago. This advance is supported entirely bv the anticipated de-
crease in supplies that was to assert itself at the present time. In-
stead of that, what do we see ?--a visible supply that is ten per cent.
larger, and confirmed prospects of a growing crop that will exceed
anything on record. The total coffee crops of 1894-1895 gave a yield
that was in excess of any previous season, and, after all, the combined
yield of the 1896-1897 crops will be even larger. We do not assert this
upon what the crops in Brazil may give, but pin our faith upon the
absolute certainty of a substantial gain in the total production from all
outside crops."

If the supplies from Rio and Santos for the current season be estimat-
ed at 5,500,000 bags, and the rest of the world contributes an equal amount,
the total 11,000,000 bags will come fully up to the world's requirements.

CLEARING-HOUSE RETURNS.

The following are the figures of the Canadian clearing-houses for
the week ended with Thursday, October 24th, compared with those
of the previous week:

CLEARINGS, Oct. 24.
Montreal .................. $12,465,170
Toronto.................... 6,191,078
Halifax..................... 1,16-5,900
Winnipeg .................. 1,925,i03
Hamilton ........... ....... 728,411

Total .................. $22,476,362
Aggregate balances this week, $2,928,915 ; last

Oct. 17.
$11,172,524

1,209,581
1,186,954
1,015,016

843,931

$21,018.006
week, $2,816,136.

-It is announced that a branch of the Bank of Ottawa has been
opened at Portage la Prairie, Manitoba.

-The annual meeting of the Industrial Schools Association, of
Toronto, was held on Saturday last, at the Victoria Industrial School
for boys, Mimico, when in the absence of Mr. Stanleton Caldecott,
chairman of the managing hoard, Hon. J. M. Gibson, provincial secre-
tary, took the chair. A feature of the occasion was the presentation to
the school of an oil painting of the late W. H. Howland, who is grate-
fully and lovingly remembered as the founder of the school.

-As the insurance field widens in Canada there is likely to be no
lack of organizations to fill it adequately. Among the most recent to
place itself in our midst is the Ocean Accident and Guarantee Corpora-
tion, Limited. This is by no means a new or untried concern, for it was
founded some twenty-five years ago in London, England, has a sub-
scribed capital of a million and a quarter, with $468,000 paid up, and
has already accumulated a reserve of e650 000. The range of the
company's business includes personal, accident, workman's benefit,
driver's risk, elevator insurance, employer', liability and third party
liability insurance. The head offices for Canada are in Montreal,
where the company has had the good fortune to secure as an advisory
board Mr. W. M. Ramsay of the Standard Life, and Mr. E. B. Green-

shields, the well-known dry goods importer. The general managers

are Messrs. Rolland, Lyman & Burnett. At No. 34 Adelaide street

east, in Toronto, is the office of the chief agent for Ontario, Mr. G. G.

Burnett, who informs us that the company has deposited with the

Receiver-General at Ottawa the sum of $75,000.
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SPATEMBYT OF BANKS acting
under Dominion Gov't charter, for the
month ending 30th September, 1895.

ONTABIO.

1 Bank oftTort nto
2 Can. Bank of tomeaierce...
8 Dominion Banak..............
4 Ontario Bank ........
à Standard Bank.............
6 Imperial Bank of Canada.
7 Traders Bank of Canada...
8 Bank of Ham1lton............
9 Bank of Ottawa ...............

10 Western Bank of Canada..
QUEBEC.

11 Bank of ontreal .
12 Bank of B. N. A...............
13 Banque du Peuple............
14 Banque Jacques-Cartier...
15 Banque Ville-Marie .........
16 La Banque d'Hochelaga...
17 Molsons Ban..............
18 Merchants Bank of Can...
19 Bnque Nationale.........
20 quebec Bank.....................
21 Union Bank .................
22 Banque de St. Jean .........
28 Banque de St. Hyacinthe.
24 Eastern Townships Bank.

NOVA SCOTIA.
25 Bank of Nova Sotia........
22 Merchants Bk. of Halifax,
27 People's Bank of Halifax..
28 Union Bank do
29 Ralifax Banking 00.........

Bankof Yarmouth............
81 Exchange Bk. Yarmouth.
82 Commercial Bk. Windsor.

NEW BRUNSWICK.
88 Bank of New Brunswick...
84 People's Bank..............
85 bt. sephen's Bank

BRITISH COLUMBIA.
Bank ntBritish Columbia

P. E. ISLAND
The Summerside Bank ...
Merchants Bank of P.E.I.

Grand total ..............

Toronto.
do
do
do
do
do
do

Hamilton.
Ottawa.
Oshawa.

Montreal.
do
do
do
do
do
do
do

Quebec.
do
do

Et. Johns.
St. Hyacinthe.

Sherbrooke.

Halifax.
do
do
do
do

Yarmouth.
do

Windsor.

St. John.
Fredericton.
St. Stephen.

Victoria.

Summerside.
Charlottetown

OAPITAL.

Caital
au nr-

imed,

42,000,000
6,000,000
1,500,000
1,500,000
2,000,000
2,000,000
1000,000
1.250,000
1,500,000
1,000,000

12,000,000
4,866,666
1,00,000

500,000
500,000

1,000,000
2,000,000
6,000,000
1,200,000
8,000,000
1,200,000
1,000,000
1,000,000
1,500,000

1,500,000
1,600,000

800,000
500,000
500,000
800,000
280,000
500,000

500,000
180,000
200,U00

9,788,38

48,666
900,020

78,458,685

Capital
sub-

scribed.

2,000,000
6,000,000
1,500,000
1,500,000
1,000,000
1.963,600

608,400
1,250,0)
1,500,000

500,000

12,000.000
4,866,666
1900,000

500,000
5000Gb

800 000
2,000,000
6,000,000
1.200,000
2,00,000
1,200,000

500,200
504,600

1,500,000

1,500,000
1,43'5.100
700.000

500,000
500,000
800,000
280,000
500,000

500,000
180,000
900,000

2,920,000

48,666
200,1<20

6!.E57,25ý

Amount Rate per
Capital of cent.of last
paid Beet or Dividend
up. Reserve Declared.

Fukd.

2,000,0(0 1,800,000
6,bo,nco 1,200,00(;
1,500,030 1.500,000

1,500,000 40 000
1,0001,000' 600.000
1,963,600 1,166,800

60S.400 85,000
1,250,0o0 675 000
1,000,000 95,G04c

375,351 100,000

12,000,000 6,000,000
4,866,666 1,3118,333
1,900,000 60) 000

500,000 2350C.
479,P90 10000
800030 20,000

2,00,oO 1.375,00
6,000,000 3,0;0,000

1,200,OO ...... .....
2,500,000 500 000
1,900,000 280,000

26',217 ...............
311.805 45,000

1.&50,tOJ 720,000

1,500.300 1,800000
1,15775 tko,000

700,to 175,000
500,000 160.000
500,000 275,000
800,000 60,000

249.788 80.000
289,420 95,0C0

500,000 525,000
180,000 115,000
900,000 45,000

2,920,000 1,143,666

48,566 10,000
900 020 40,000

LIABILITIES.
Bal, due
Bal. due,
to Dom. Bal. due DepositsGov. to Deposits b the

Notes ln after Provin- by the Pubic pay-
circula- deduct- cial Public able after
tion. ing Govern- pay able on notice or

ad- ments. demand. on a fixed
vances. day.

7-3

AS88ETS.

BANK.

ONTABIO.

1 Bank of Toronto..
2 0. Bk of Commerot
8 Dominion Bank ....
4 Ontario Bank ......
5 Standard Bank......
6 ImperialBankCan
7 Traders Bk.of Can.
8 Bank of Hamilton.
9 Bank of Ottawa ....

10 Western Bk. Can..
QUEBEO.

il Bank of Montreal..
12 Bank of!B. N. A .....
18 Bank du Peuple....
14 Bk. JacquesCartier
15 Bank Ville-Marie...
16 Bk de Hochelaga...
17 Molsons Bank ......
18 Merchants Bank...
19 Bank Nationale ....
20 Quebeo Bank.........
21 nion Bank Can ...
22 Bank de àt. Jean...
28 B. de St. Hyacinthe
94 Eastern Tp. Bank.

NOVA SCOTIA.
95 Bk. of Nova Bootis
96 Merohants Bk. Ral.
27 People's Bk of Hal
28 Union Bk of Hal'x
29 Halifax Bank'g Co.
80 Bank of Yarmouth
81 Exchange Bk Yar.
32 Com. Bk. Windsor.

N. BBUNSWICK.
88 Bkof N.Brunswich
34 People s Bank ......
85 et. Wtephen's Bank

B. COLUMBIA.
8 Bk.o B.Columbia.

P. E. ISLAND.
87 Pnm.,orwide Bank
88 Mer. Bk. of P.E.I..

Grand Total

Domin'n
Specie. Notes.

De sits
wth
Dom.

Gov. for
security
of note
circula-

tion.

Notesof!
and

Ch ees
on o r

Banks.

Cal
Loans on

Bonds
and

Stocke.

LCans
to

other
Banks

in
Canada
secured

$627,147 1,224.6'71 74.215 0,6C61 710 4l .
511 998 750,634 155,530 ltt.6521 f5.3,W7

427,348 455 125 76.WO 307.f47 ,095.43).

176,699 403,?09 55,469 s22,3 A 395,393
141,409 293,7112 8805 170,810 547.X-0
438.948 881,949 8u.Ojo 291 C-63 1,0b6,15il.

105,479 857.04. 81.469 165.613 1 015.12.
190,69: 1 8',742 M(,00 1,1,6.3 1,170
148,74 ::7,e41 63,UOJ 1l%]124, 933,44.

28,871 16,907 17,094 13,14C..............

1,064,C23 4,070 972 265,000 1516619163,074.
j,0 7 053,493 63,784 i3à,461 375,6-0.

6,888 197,753 4180 73,131 V3812
24,161 211,223 20 m 28.î 1 452785 .
14 .16 63,440 90.900 69,4 6 .
81,3,9 46 1.978 84,04<' 261,315F5107.

2 1,449 b92 4C 9o0O 390,781 864,600.
434,,17 707,145 lô,812 56 ,813 al.

3
l

8

54,4611 134,2183 5.000 9e,901 82,700
11,7860 80.-10 40000 48285i ,599,85
838.x4 3S8.760 51,00 14,818' 459.376

4,530' 5897 8 19 41139.
12,14 j 18,87 13,735 50432.

105,01 115,46 44,111 4425&..............

278,019 5180)4 61.880 409,796.1,10.400 17,115
1u7.694 451.-99 48.00M1M81 .....6...8..
32,..81 147,792 24j03 8î,633 1726.
81,'4 105,556 5,000 49.353.. ............
57,99 102» 2b,0 0 75Osa28,11....
31,2.9 k7,656 4,617 1214S...............
2,484 4.s10 ,7 ),467
14,036 15,0.11 t,503 10, . .........

143,177 1 C2,92 22M 53,468 399.83..

12,449 11,412 6,29 4,40
9,794.22 6,015 9,506710r.............

..5,:.......................

,6 67a,77 47,770 64.635. ,0,4.......
790 1 4,19 1 2,0 995....3.3.....

1,2 6,30 4.012 7 1,54... ...... ............

278 56 869 1,818,19 1,079 ........

Deposits
payable on
demand or
afteruotice
or on a fix-
ed day,

made with
other

Banka in
Canada.

Btâ i.
due

rfrom
otherBanks

in
Canada

in,
daily

e x 
.

Ichange

Balances Balances
due from Idue from
agencles 8agencies
o! eheB'k o! Bank
or from or from
other other

banks or banks or
agnos. in agencies

oreign in United
countries Kingdo,.

"1.?81 2.149 1.486,512
92,701 4,985 3,79J2490

260,068............ 31,954990

93,002 ............ 70,40
191,023 ............ 5161,692
191,625.......... 911,594
121,891...........36.327
96664.........302.271
16830J...2...... 237,334
293,086 13.630 51,1701

16,891 12,519.5011
2,991 771 970,086

332,211 11414 18,9941
........... ...... 83,45L 67,846

8,t97 ............ 18 38

8.792 8,657 265,938
60.552 4l0 519.499.

10.,9.31 3,214 833,t64.

150,387 45.853 57 4771
....... ,97 67,475

10,707 83. 103,901

139841 ........... 22853.
58,044 1,912 85123

336,4-22 9,075 417,483

67,228 19,174 876,682.
82,964 ............ b44,719
40,.8 ............ 32,6 à7
93,137 ....... .. 56,181
45, 69 3.098 142015
85.754 2,>5 164,744
50,274 ............ 182 101
51,.,70 ............ 17,21

52,627......... 51,487
8,071 ............ 20,731

17,12............923,302-

...... ........ ... ..
......... ... . ... . .. ....

413866 ............ 128,397

2,2-51............ 1,22.3
7 5502.......... 15.31

,634,862 236,517 26,690,316

75,490
............. .
..............
...... ......

818,911

...............

8,7E3,165

...............

128,288
2,005

29,760
...............
...... .......

...............

...............

..............

...............

...............

..............

26,677
...............

5,.87,

...............
2.945

1,666
10.644'159

1,8 9,851

8,389

'6,878,183

Public
and Can-Domin'n Muni- d.ov 1 ipl dan,

Govern-se .i British
ment tis and Current

deben- ties other Loans.
tures or the Raway

Stocks. Cana- secur-
dian ities.

............ 226,579............... 10,359,792 1
1622621.3h.,258 1,121,788 17,100,22 2............ 370,704 1,963,525 6,963,227 3

.... 586 143,0251 4,954,6884
148,666 1.45 ,95 .............. 4,299,440 5
112,461 1,550 500 728,395 7,127,488 6
302,560 243.574 ........... 3 471,F34 7
195,0301 2ô1,007 572,503 4,970,1,J 8
172,300 19,44... ........... 6,207,416 9
25,213 301,733 ............... 1,206,658 10

100,392 42,249 2,2ò0 2P, 31,804.417 Il99,103 em 1
........2,959 4j8 13...............2813494914

6,300............ 1,09,861 là
95.852 ............... 3,76066316104.375 557,075 786,706 10,960,821j17

1,032,147 401,141 138,C6À 17,688,918 18

85,000 ............ ............... .888,287 19
148,438 989,826 298,803 20,1930. . .. 8,5753,257 12

................... 2717188 22
.. . . . 192,35 9 3

1 ,000 56,166. ........... 41966, .1

.......... 75.6 129t, 6,769,2705
15,000 769,301! 291,71 0 6,160,879126

.. 720982,506,E2 217

1,000951.462...... 027.493 98
... . 2691... 2,9 2263W9

19,000 75,166 ............... ,819661414
................ ..... . .. 6334,4389 31
........... .............. 778,229 12

10 1.4.......,92 .360,747 1,75258 2

............ 261.6............. ,589,161

.................. 46,47835..... ...... ............ ... ...... ..... 7 82 94

........... 8,000 . .............31589,1136

100,000' 48,000 .......... 3,212,110836

................ 160.661 I7
..... 4,700 ............... 308,423 8

2,667,044 9,493,491 10,039,591 121,729,884

586

0
1,48l,2s88 21 403....... .... 5,125,056 4.451,26
,63,b571 3,015 325,2q6 4:7:3,270 128"8î3

1,L66,6o 21.298 165 2,4 0 160 7.-91 5 1

826,714 28,222 7,033 1,423 996 3,('02 774
688 6-9 19.189 191 1,463,0-3 3.872 770

1,26j7,075 17,6t1! 728,641 2,997,3241 5.96, 522
602.6n5............ 83,9<7 9f5,659 2,955,828
879,3..1 19,949 611,69 1,661 625 3,918,6971

1,023,t65 21,310 4,775 934,772, 3,471,i8m

237,265............. ..... 196,404 1,030,266

4,985,3-9 4,35 954 678,354 17 751 12G 12 168 619
988 872 5,037 ........... 2.39,872 5,816,91

115 3 5 12 596 U35,143 506.2i1 3.899,180
4-4,542 19632 50,000 61r,754 2,418,711
812,a47 6,t 09 ....... 147,16 80 1971

7*4,865 18,334 49,770 777,199 2 914 323
1.766,' 0 k0.;35 10,034 4,893,640 45 3,021
2,72i.142 209,819i 21,45 3',4,043i 7,211.961

1,008,378 12,N49 1,811 798,723! 1,693,'05
9 27.716 13 023 8,4i4 1.376 645 1 2,2 7,141

1,014,195 3,,79 512391 931.337 3,177,259

47.841 . . ............ 7,910 i 70,0175
29,809 ........ 1' 503 64,442 77:1.75
879,-63 18,116 27,044 598,883 2,513,774

1,310,179 241,150 12,139 1,875.5ç7 5,889,552
1,0 M.919 133 295 11,397 1772162 3850,-32

507,016 5 991 ............ 573.756 1.027.450

418,671 8,916 ............ 3?5,425 1,155582
487,9,8 2,226 - 54 1,850 1,<615 065
79 143 12,5731........... 84.001 471.8e5

- 37,843...................... 87,436 91,770
92,2ý3 2,803 ............ ' 62,502 388,09

461.984 30,75L 18,262 658,376 1,136,532

109 384 9045 ............ 59,728 193,03
101,911 92,422 ............ B82,,81 125.302

982,936 223,902 1 011,196 2,915,036 938.319

28,0-4................,........ 13 668 4,657
92,463.......... .......... . 70,702 41.931

32,771.442 5,603,429, 3,911,353 67,774.P18 115,631,488

L- 1

5

7
8

1
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161,780,328, 27,155,7991.

.
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LIABILITIES. Meetings.
Depositl, Balances Balances

Loans tram byother Balances due duetoegen.-d to g aben- LONDON AND ONTARIO INVESTMENTLon rmCanadian to other ciesl of the icies of bank, Liabilities
other banks, pay- banks n bank, or ta or to other not included Total Directors COMPANY, LIMITED.
banks able on de- Canada in other be nks banks or under fore- liabilities. liabilities.

in Canada, mand or daily ex- or agi ncies agencies in going heads. The eighteenth annual meeting of the com-
secured. at fixed changes. in foreign United

date. countries. Kingdom. pany was held on Thursday, the 19th day of

61,205 210 2831 ........... ...... 1,400 11,165.666 399,;61I'1 September, 1895, the following shareholders
397,70 i ,240 22,7.8 723,633 1,481 21361,23q 230.127; 2 being present: Sir Frank Smith, Messrs. W. H.

...... ................................. 68.................. 11, 6tot 8 78,000 3 Beatty, E. M. Chadwick, John Catto, John I.

47,518 ....... ................................ 5.491,767 178,106 4 Davidson, W. R. Hamilton, James Mason,
.,221 .... . ........ •......... 6,046,148 102,'il 5 John F. Taylor, Fredk. Wyld, C. B. Petry and

..... .... ...... 42.346 2,5j3 ................- ......... ..................... 10.926,018 85,269 6 Robert Thompson.
.. 2,776. . 84322................... ,2 130 01 '2 At the hour of twelve o'clock noon the meet-

2.76... .........-. • .......5 ................... 5,76 27.0 9 8in was called ta order by the chairman, Sir
.......... ............ 2, 16 ................. 111,î:6fi................56.5751.C96 82,450 g godr yth haran i

................ .................. 377 31,451 14,757 1.51C,37 10 Frank Sm ith.
After appointing as secretary Mr. A. M.

608,196 16 793 ......................................... 76 453 40.761.450 1,600.' il Cosby, the manager, reading the published
.... 21,37.....................2091 8 9.22,18 10,000 12 notice calling the meeting and confirming the

"5,00 11.483 48S 8,626 99.655 4,9 3.P51 18%,84613 minutes of the last annual meeting, the follow-
..... ....... 5,227 F,578 22,118 4bJ 3 3640.7.j8 146148'14 ing report, statements of account and auditors'

. ................ ...... ..... ...... .......... · ........ . .......... ....- . 1,2· 9844 85 9 15 certificate were presented:
7,C73 38?5 . . 30,510 4,615,90) 179,046 16

............. 2.1,652 3,213 14,423 117399 64 11 66 .M03 123,6W,0 17 REPORT.
''''.',... 84718 1,761..................... 305,633 2,587 1469,166 i,3J6,804 t8 The directors of the company beg to submit

11,9 ......... 801 ......... .6b,.067 381 8x 19 to the shareholders their eighteenth annual
149,901 265................. 431,64 8.114,121 276,852e t

91.. .......... 0.................. .5,964.I28 3 8,tb7 21 report, accompanied by the usual statements of

.... ····..... ............. . ..,..7. . ,225 m11,525 31,83 - a c co u n t fo r th e fiscal y ear, w h ich cl sed o n th e
..... . . ...... 3 .................... · ·....... ... .. 1,149V ? 41,44 3 30th day of June, 1895.

.... . ..... .................... ........ 62799............... 4.i0.50 298,1î4 24 The net revenue for the year amounted to
849,273.90, which sum has been appropriated

40.522 43051 84,03q 600?4 2,151 9,39,1365 111,047 2 by the board as follows:
55,9 8............ 327 26 ,2.7 185 7.123,2il 245 2626 yh w
19,240.........".. ... .................................... .2 672 2.1362 27,58 2 Two half-yearly dividends paid.... $35,750 00

6,9M....... ................... 86 728 9,13' 2.007,110 55,139 . Added to Property Suspense accaunt 13,523 90
20,000.... . ................ .... ......... .... 66 92.38 4>6 1('.26,29 -
6.8.1 1,cco.. ...... -........ ............... 66,135 33,9-3 u$49,273 90

................... ........... ........................................... ....... 901 1'7,972 .0.395 31 In declaring the last half-yearly dividend the
12,814 ......................... 54.3  558.98 14,,043 32 directors were unanimous in deciding that the

21,857........... ............. .82..........,- 9325.764 201,09733 rate should be lowered to 6 per cent. per an-

................... 45........... ..................... .................... .71,16 6 158 34 num, the general reduction in the earning
-.............. 45........7........ . 2,9... ............... 5,9 37,W2 16:.2 35 power of money appearing to make this course

advisable. The fact that several companies of
. ................ ................... ..... ............ .................................... ..................... ............... 36 a class sim ilar to the London and O ntario In-

vestment Company are now paying smaller
18,020 1,217 13,5...............63,809 6.165,371 ... ........... 7 dividenc's to their shareholders than in former

17,115i 242..................years, indicates that the views of the board are
1 1 ,. 1!3.738 15 92 shared to a large extent by men of bnsiness.......................... ..................... ..................... ..................... 0 25, 6 72.54939 experience and influence.

17 1151 2.818,077 144,943 171.861 3,86 O00 358,879 2;074 548 9 The agents and debenture-holders in Britain
|continue to show their confidence in the com-

A8BET8. _ pany, although the rates of interest payable
Real for debenture loans have been reduced to cor-

Fast e O1e
thepro- Mort- OterAverage Aveape Greatest respond in some masure with the lower rates

oanse theryo-Mort-enaEsets anount snnunt of interest Obtainable in Canada on first-classta the Loans ta ptrtyof gages on foia amunt n fa Do. of Notes.Gav- Provin- Oed the ral B n tn lD- fNt
Go- PvincOverdue e real Bank cde d oa a specie minion in circu- mortgage investments. New debenture moneys
ern- cial v- debs. bank estate pre- under A es held lioes lation ai were received and renewals of matured deben-
ment arn- (other solS by mises. Aulre-s 1 g blS a

n ents. ththelore-eduringeld any time tures effected to an extent amply sufficient for
Canada m .bank Bank. e dmnth. urirg during all the company's requirements.

ises.) month. month. The outlook for the future is promising,
ov-ing largely to the general improvement

. .... .................. 32,717 186 ..... .. 200..00 .. 11,353,309 624,00a 13390,oo1.509,oo 1 which has taken place in business affairs;
.................. ... 1-263.2362,0'3 111,100 7*4.2009...1 28,' 6 .207 517.u00 75VO 2,16, 2 special reference in this connection may be
........................ 2 56 .......... 261,59 14.6 60 45,000 43 C 1, 67,00 made to the bountiful harvest in Manitoba, the

........ . 26,11 56.37 26.650 172,743 3,2 7,1132 177,100 34 '00 826.73i 4 effect of which cannot fail to benefit the com-
.... ................ 9 .2 . . ..... . ... 110.85Z 2 6393 7,7106.7 111.324 373.4-20 68s.89-

...... .. ........... .. 74,598 61,581 87,692 3r.626 b5,043 14, j ,, 4> 43,0' l 66817 . 1,W67,075 G pany in view of its important interests in the

9.971 19,0:0 820 123920 1.(401 6,0245 1F,000 248.811 603,400 7 Province.
...... 5944 4,40 18,37 273 0. 2 73,249 8,9.4.563 190 0 0 3 8000 f79,334 b The inspection of the properties under mort-
........ ......... 34,338 20,683 ........... 134,40: 34 150 8,248,921 14t,968 395.472 1,02;,65 9 gage to the company in the provinces of Ontario

21,9.3 14,301...................6,958 2,006,238 23.5-9 19068 243,1. 1. and Manitoba has been maintained with the
usual care and diligence.

.......... 260,583 112.703 10,167 600,000 857,973 60,77.65 2.023.030 4.315.000 4,9o5 320 i The usual audit bas been made of the books
. .233,20 173,619 23,058 4,6:0 30,(%0 0, 198 11,845.514 3,8,6;9 696,167 1,03.>,2 12 of the company, and the report from the

................ 2,183.404 159564 108 201 358.600 119.857 6 597.318 7,301 227 571 202337 13 auditors is presented herewith............... 56 136 91,8t4 58,72 109.749 92.361 444 2,0- 2 21,1 9 161,369 7l,.d7 14
.... '..'' ............... 50,746 21.285 29,660 37000 271.2701 ,771,1 14,718 40 3. All of which is respectfully submitted.

88,9C9ý 46,211 18,948 36,842 43,165 5,811,502 87449 575,685 795.13516 FRANK SMITH,
.. .... 34 65 59,1 99 4,673 190,000 11.754 15 377.737 240,170 596,253 1,7,9 1President.
.. .......... 151,605 36774 30,695 548,909 45,44 24.93,210 423,0Cu 6t4,000 2,727,14215. Toronto, September 19th, 1895.
........ ...... 56,566 14,513 92 120500 G7.5954 , g' 549 64.300 168 600 1,008,17k 19................ 13,20 114,291 8,693 166,354 134.596 11,399,M8î i 10,740 692.7b5 1556702> PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDING
............... 192,588; 130,602 4,343 201,678
...... 37,271............ 8,609 ............
.............. 50,9821 16,626 3.445 17.665

...... 65,671 41,097 56,518 112,124

............... 39,499 14,347 5,305 66,018 ,
4,677 16,337 28,264 1,000 59.500,

50,000 33,331 2,793 ............ 70,509
8,388 14,991 ............ ............ G2,000

........... 20,299 7,096 ............ 1,8001

.............. 3,111 4,693 ............ 8,000

.............. 6,141 ............ ........ ... 823576
......... 45,278 6,870 7,254 3, to

............... 682 .. .............. 30,OO0

.............. 5,472 200001... 8,50
.. 9,201 3,900......... 12,000

S............... ............... ....... ............ ............
............... 31,639 34,4(3'.........115,518

·. ........... 5 .-.... 375 250... 69,0:3 2,760 .. 2,615 1[,0

........ 35 21 4,'38,14 1 42,741 608,441 5,657,926

9,16', 381,711 4,5 0 5,e00 60,256 22
10,890 1 562,16 12.178 17.8 9 293.0903
9,241 6,380,604 107,659 114,573 887,48S 24

6,175 1,269,5'8 276,426, 485,897 1,841,992925
. 12.732 9.'6 , 7 19.3:0 455.400 1,060,724 2

1,721 3.07e,255 33,731 141,937 511,49.17
. . 2,715,762 31,879 117,951 428,427 2î

6,000 3.768,467 57.5 6 106,265 493.496 29
............ 1,051990 80,997 26,'60 68,33 JO
............ 458,6.1 2,462 3,783 44 317 31

m 957,4w7- 14,(18 1,297 93,546 32

4,20 3,447,(15 120,526 132,467 472,49 33
............ 695,10 ! 12 295 11,498 12,179 34
............ 597,141 9,501 9,680 107,971 i6

.... ....... ............... ............... ............ ............... 36

21.393 7.199,116 442,760 692,453 983 896 37

............ 172 40t 23 1,997 39,264 38
2,283 457,88E 7,404 6,192 9i9,94 89

1 2.336.291 321.881.711, 7,490,649_1,65.8132 ,8813.175

J. M. COURTNEY, Deputy Minister of Finance.

JUNE 30TH, 1895.
Receipts.

Interest on investments .. .. .. . .. $169,573 81
Expenditures.

E xpenses of management, directors'
and auditors' fees..............$ 12,020 01

Office expenses, rent, postage, ad-
vertising, etc.................. .. 3,771 64

Expenses in connection with deben-
tures issued ................... 1,217 79

Inspection charges ............... 1,992 74
Manitoba expenses ................. 5,820 06
Paid during year for commissions:

On loans............S 715 72
On debentures ........ 4,004 67

4,720 39
Interest paid and accrued on deben-

tures ........................ 90,757 28

$120,299 91
Balance-Net revenue ............ 49,273 90

$169,573 81

j 'II
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Net Revenue. close of the shareholders' meeting, the Hon.
Net revenue, as above indicated.. 3 49,273 90 Sir Frank Smith was elected president, and W.

Appropriated as follows : I. Beatty, Esq., vice-president for the ensuing
Dividends Nos. 33 and year.

34, at 7 and 6 per cent.
per annum respect-
ivelv ................ $35,750 00

Property Suspense acct. 13,523 90
$49,273 90

GENERAL BALANCE SHEET, JUNE 30TH, 1895.

Assets.
By investments-

Mortgage loans .. $2,769,112 68
Municipal deben-

tures.......... 81,415 48
-- -- -- $2,850,528 16

Sundry accounts due to company
Office furniture, fixtures and

stationery ..................
Amounts due by banks ........
Cash on hand ................

L iabilities
To shareholders--

Capital stock ................
Reserve account ..............
Property suspense account
Dividends payable july 1st, 1895

To debenture holders--
Outstanding ster-

ling and cur-
r'ncy debentures
payable on fixed
dates, (deposits
payable on de-
mand not ac-
cepted) ........ $2,124,410 41

Reserved for inter-
est accrued .... 18,197 45

1,855 86

1,114 01
47,107 36

280 85

32,900,886 24

$550,(00 00
160,000 00

30,111 76
16,500 00

$756,611 76

a 4il tia

Sundry accunts due by com ,14260786 'he discount method of selling books has

pany. accounts .due .by .com - . 1 666 62 been worrying the book world for a year or
p . . . . two back, and now it threatens to come to a
$2,900,886 24 head. At a private meeting of London book-

A. M. Cos, 'Manager. sellers held to-day it was decided to take action
Afor the abolition of the system, and towards

Toronto, August 6th, 1895. this end the co-operation of the publishers is
To the President and Directors of the London & to be sought. When the booksellers and the

Ontario Investment Comnpany, Lnited : publishers have discussed the matter together
GENTLEMEN. -\Ve beg to report Our com- it will be seen whether anything can be done.

pletion of the audit af the boaks, accounts and But certainly the problem is a difficult one. It
vouchers of the London & Ontario Investment amaunts ta this, that a number of booksellers
Company, Limited, for the year ending june in London and the other large cities find it
30th, 1895. more profitable to sell a large number of books

The mortgages, dlebentures and ather secu- at a small profit tban a smaller number at a
rities have been inspected in detail, and the laruer profit. The discount bookseller, there-
amounts correspond with the totals as set forth fore, cuts very severely into the bookseller who
in the ledger. sells his book at the advertised publishing

The accompanying statements of assets and price. Unless the co-operation of the publish-
liabilities, receipts and expenditures, are here- ers is secured it is useless to begm a campaign
by certified as correct. against the discount system, and that to-day's

We also verify the balance of cash in the meeting recognized. But even if the publish-
banks ers come into line, which is not at all certain,

Yours respectfully, there are other difficulties to be overcome, and
W R. H1 A R R IS, Auiditors altogether the movement just started is a diffi-
i H()MAS HO>GETTs. j cult one.-Glasgow Herald.

The meeting unanimously adopted the report

and the usual forinal resolutions, which were
presented in the following order : That the HONEST ADVERTISING.
îhanks of the shareholders are hereby tendered
to the president, vice president and directors It has been accurately demonstrated that 80

for their personal attention to the business of per cent. of the business firms in this country
the company during the past year, and that in that fail, are those that never advertise. There

recognition thereof the sum Of $2,500 be can be no disputing this statement, because it is
awarded them. capable of being run down to a nicety. Liese

That the sum of ' 400 be appropriated for the is no doubt but that many thousands of dollars
services rendered during the past year by the are annually thrown away in worse than useless
auditors, and that Messrs. W. R. Harris and 1 advertising, bnt on the other hand it is equally

Thomas lodgetts be reappointed for the cur- true that the men that know how to advertise
rent year ; and in case of the death or resigna- never fail to receive abundant returns. And

tion of either or both of them, the board be the very first question to be determined is the

and are hereby empowered to appoint others in medium that is to be used. This necessitates
their places. • inquiry, and careful investigation as to the

That the poll be now opened for the election character and class of readers reached by the
of directors, and that the same shall be closed said medium. Not every statement bearing
whenever five minutes shall have elapsed wvith- upon what a paper is doing must be accepted
out a vote being tendered, and that Messrs E as unvarnished truth, but should, when pos-
M. Chadwick and James Mason be the scruti- sible, be verified. Character in those offer-
neers, and that they report the result of the ing advertising on the market is something
election to the meeting, and be paid the sum of that must be taken into consideration by the
five dollars each for their services. advertiser. A publisher devoid of honesty and

A ballot was then taken, after which the truthfulness is to be avoided, no matter what
scrutineers reported that the following gentle- bis inducements and daims may be. Sa, a
men were unanimously elected directors of the publisher that will discriminate in rates, is one
company for the ensuing year : Hon. Sir Frank wholly unworthy of patronage or favor of any
Smith, Messrs. W'. H. 3eatty, Wm. Ramsay, kind. It has always paid thus far to advertise,
W. B. Hamilton, A. B. Lee, Alex. Nairn, Fred. 'and it always will pay when properly done.
Wyld, Henry Gooderham and John F. Taylor. That advertisers are unable to directly trace

The meeting then adjourned. results, does not alway. signify anything. A
At a meeting of the new board, held at the good deal of casting bread upon the.water must

STOCK TRANSACTIONS.

Not for a good many moons has Toronto
Railway stock been as low as it was during the
week past, nor have there been so many trans
actions. The sales numbered 2,185, and the
prices from 78J to 81. There were only one or
two lots sold at the latter price, while a
great many sold below 80 In other stocks
Commercial Cable was somewhat active,
and prices were about as before, but
with the banks and loan companies the
selling prices were lower as a rule than they
have been lately. The transactions were as
below : Bank of Commerce, 43 at 139 ; Im-
perial Bank, 25 at 187J-188; Standard Bank,
62 at 165; Bank of Hamilton, 13 at 157; British
Anerica Assurance, 60 at 120; Western Assur-
ance, 150 at 1631; Consumers Gas, 10 at 193-
194 ; Dominion Telegraph, 8 at 121; Can. N. W.
Land, 13 at 48; Toronto Electric Light, 10
at 145-; Toronto Incandescent Electric Light,
81 at 109½-109¾; Commercial Cable, 932
at 1602-162j; Bell Telephone 38 at 1561-
157 ; Montreal Pass. Railway, 50 at 208; Tor-
onto Railwav, 2,185 at 78-81i; Brit. Can. In-
vestment, 50 at 109; Canada Landed & Nat.
Inv., 25 at 113-114 ; Canada Per. Loan, 3 at 151;
Central Can. Loan, 3 at 121 ; Dom. Savings &
Loan, 49 at 83; Farmers' Loan & Savings Co.,
20 at 80 (20%); Freehold Loan, 24 at 137, and
3 at 116 (20,) ; Imperial Loan & Investment,
14 at 108-110; London & Can. Loan and Agency,
370 at 1081-109; Western Can. Loan, 2 at 152,
and 50 at 136 (25,).

BOOKSEILLING.

PETROLIA.OIL MARK ET.

Crude remains the same as last week, $1.55
for Petrolia and $1.58 for Oil Springs, with a
brisk demand. Refined is 9j in bulk and 13J
in bbls. f.o.b. Petrolia. There is, however, a
very narrow margin between American and
Canadian refined, in Quebec especially, only 1½
cents, and if the American oil drops much more
it will force our article down too, and that in
turn will reduce the price of crude, which is
about as high as the market will allow ;in fact
the producer is getting the big end of all the
profits there are in the business-so the refiners
say.-Petrolia Topic, Oct. 17th.

BUSINESS ON THE BALTIC CANAL.

The London Daily Financial News says :
Those people who forget that Rome was not

built in a day are beginning to talk of the Bal-
tic Canal as a failure because the first month's
traffic did not come up to expectation. There
were many interruptions to the passage of
ships, through landslips, a species of accident
which must inevitably occur in the early days
of a ship canal, and the electric lighting ar-
rangements for night traffic are not perfect.
The most serious complaint made has refer-
ence to the high charges for transit ; but seeing
that in August no less than 700 ships went
through the canal, in spite of the various obsta-
cles, it does not appear that the tolls are pro-
hibitive."

WHO FOUGHT FOR THE UNION.

A gentleman writes to the Montreal Gazette
this week respecting the number of Germans
and others enlisted in the Union army during
the late rebellion. " Below I give the exact
number and nationality of every man enlisted
in the Union armv from the heginning to the
close of the rebellion-taken from the Provost
Marshal's books at Washington. -

" Whole No.- 2,013,206
" Native born Americans-1,523,300, or 74.48

per cent. of the whole, or three-quarters as
nearly as may be.

Germans-176,806, or 8.76 per cent.
Irish - 144,200, or 7.14 per cent.
British-American-53,500, or 2.65 per cent.
English-45,500, or 2.26 per cent.

"All ot&er foreigners -6,600, or 3.71 per
cent.

-- Says the Charlottetown Patriot: Mr. James
E. Macdonald's new brig is theonly ship at pre-
sent building in the Maritime Provinces under
Lloyd's inspection. Shipbuilding has gone
down to so low a level in our Atlantic provinces
that beside this ship, the only vessels under
construction at present are three or four small
crafts. Cardigan seems to be the only place on
the island where the once leading industry,
shipbuilding, is still carried on.
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be done in every business, and because two
dollars cannot be seen- to come in where one
goes out, does not imply that the expenditure
has been in vain. Business men need to study
the art of advertising much more than they
have been in the habit of doing.-Ameincan
Investments.

STOCKS IN MONTREAL.

MONTREAL, Oct 23rd, 1895.

STOCKs. W W

Montreal......... 224 223. 10 223 2231: s225
O ntario ......... .. .. ... ... ......... ......... 109Q
People's·.----- 20 20 10 20 16 125
Ma°sons .80 679 16 179 175 -68
Toranta ... . 240 2514
Jac. Cartier... .... 103 100 118
Merchants'. . 68 1681.2 171 167k 166
Commerce .. 139 1381 165 139J 1381 139
Union....... ... 100 100 10 110 100 100
M. Teleg ......... 166 166 1 166 165 152
Rich.&Ont...... 93 93 25 94 92 83

St. R'y ' cum. 210 2c6 1226. ......... 162J
xd. 206e 2041 795 1 2061 206¾...

New do. cum dv 207è 205 1100.... ........ 157
Gas ............. 21 199 52À) 201u 2001 18
C. Pacific Ry 61 5 285 159 581 65
Landgr'ntb'ns........ ...... .... 109
N.W. Land pref.!.......... ......... 50 40
Bell Tele........ .......... 157 155 153
Mont. 4% stock7. .e....... .............
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Commniercial.last week were 74,017 boxes, making for the
season thus far 1,325,120 boxes, being 70,825
boxes less than at the same date last year. The

MONTREAL MARKETS. butter market is also much stronger, with more
--- ~ -9 activity prevailing. We quote:-Choicecream-

MONTREAL, Oct. 23rd, 189o. ery, 20 to 21c. per lb., though it is claimed 22c.
AsHEs.-The market is again down a peg, has been paid in some cases ; Townships dairy,

and late transactions have been reported at 16 to 18c. ; Western, 13 to 15c. Choice eggs
$4.02J and 4 for first quality pots, so that $4 to fetch 14 to 141c. per dozen.
4.05 would be a full quotation ; second pots, GROCERIES.-The late little exCitement in
83.75 to 3.80. Pearls are demoralized, and sugars has quieted le but quotations are
84.60 to 4.70 is given as a present quotation. sugars as 4upe ted atthe re
Receipts have been fairly large of late, and îasti steady at 4hc. per lb. for granulated at the re-
week's steamers took out some moderate lots.j finery, witb 3ic. the lowest for yellows. In

There are in store about 160 bris, pots and 80 teas values incline to increased firmness; 13c.
heearin s. per lb. is now said to be the lowest figure avail-

of pearls.eable in Japans on spot, with but limited sup-
BooTS AND SHOEs.-The factories are not plies available at that, and a Japan letter this

particularly busy at the moment. Travellers week states that the poorest stock now available
have now started out on their routes with full there would cost 13ic. laid down here. Ceap
lines of spring samples. Payments from the teas are reported scarce in the United States,
country are described as not being as good as and Japan dust is also in very light supply.
they might be. in London, Ceylon teas are quoted higher.

DAIRY PRODUcTS.-The improvement con- The fruit brought out by late Mediterranean
tinues in these lines of business, and prices steamer is now well distributed, and at the
of cheese are from 9¾ to 9¾c. per lb. for moment Valencia raisins and currants are both Fu
choice Western; Quebec, 9 to 91c. Shipments scarce on spot. The steamer " Fremona " left

Cadiz, her last port of call, on the 15th inst., and
is due about Monday next at Halifax, where sheh ildscharge part of her cargo before coming Co bton H aers.rePitoMontreal. Currants are advancedat Patras,
and are cabled 1s. 3d. advanced from lowest
figures. Valencias are also higher at Denia, They are called " Economy"
and the low figures which some local houses 'a per have been quoting are suspended. Evaporated because they supply the maximum of
apples are quoted at 6c.; dried ditto, 4½c. heat from the minimum of fuel. That

Should be used for Catalogues and per lb. is the first point one considers when
other fine printing. HIDES.-A further heavy decline has to be choosing a furnace. Then, too, they are

Stipulate noted in hides this week, dealers having fixed very heavy and durable, and simple in
the price for No. 1 green hides at 7c., a decline construction. These are the oints that

For our Paper when ordering your of a full cent since the revision of a week ago.
next job. You will be pleased. They are trying to get 8½c. from tanners for have built up their reputation as the best

cured, but few transactions are reported. CaIlf- line of heaters in the market. Send for
skins are also down a cent to 6c. per Ib Lamb-
skins are still maintained at 25c. each. Catalogue.

LEATHER.-Trading is still of a limited char-

f f0 acter,fand what sales are reported show con- j. F. Pease Furnace Co.
cessions as a rule. A 500-side lot of mixed No. Fu
1 and No. 2 ordinary Spanish sole is reported at HEATING ENGINEERS
as low as 19c., and 1,100 sides of slaughter at a

CORNWALL, ONT. cut figure which has not transpired. Black 189-193 Queen Street East, Toronto

The Toronto Radiator Mfg.
Co'y, Ltd., Toronto, Ont.

LARCEST MANUFACTURERS UNDER THE BRITISH FLAC.

SAFFORD
PATENT
RADIATORS

No--- For

Packing, Hot Water and
Leaky Joints Steam Heating.

Theonl Rdîaor n he aret mboyig alGreatest Variety of Patterns and
latest improvements in Art and Mechanics. Largest Stock in Canada
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leather is not in demand, and such sales as
have become known have been at easier figures;
Quebec splits are reported to have sold at 17 to
18c, and glove grain as low as lc. Wequote:
Spanish sole B.A. No. 1, 25 to 26c. ; do. No. 2,
23c.; No. 1 ordinary Spanish, 22 to 24c.; No. 2,
20 to 21c.; No. 1 slaughter, 26 to 28c.; No. 2
do., 24 to 25c.; common, 22c.; waxed upper light
and medium, 33 to 38c.; do. heavy, 32 to 35c. ;
grained, 38 to 40c.; Scotch grained, 38 to 40c.;
western splits, 26 to 28c.; Quebec do., 18 to 21c.;
juniors, 16 to 19c.; calf-splits, 30 to 35c.; calf,
skins (35 to 40 lbs.), 60 to 65c.; imitation French
calfskins, 65 to 75c.; colored calf, American, 25
to 30c.; Canadian, 20 to 22c.; colored pebble
cow, 15 to 16c.; russet sheepskin linings, 30
to 40c.; colored, 6 to 71c.; harness, 25 to 32c.;
buffed cow, 13 to 15c.; extra heavy buff, 17c.;
pebbled cow, 12 to 14c.; polished buff, 12 to
13c. ; glove grain, 11 to 14c.; rough, 22 to 25c.;
russet and bridle, 40 to 50c.

- IEFTALS AND) HARDWARE.-The advance in1>Canada plates noted last week is well main-Y tained ; prices of Terne plates, black sheets,
W and tinned sheets have also been subjeeted to

revision and are quoted higher. In the United
States there has been some re-action from the

Examine the construction late high prices in iron and iron produets, but
the local market shows no changes in these lines.

of a OENDRON Light The volume of business doing is quite moderate
in character. We quote :-Coltness pig iron

Roadster Frame, and none here; Calder, No. 1, none here ; Calder,

saifyyurefthat it is No. 3, none here; Summerlee, $20.50 to 21.00;
satify oureifEglinton, $1800 to 18.50; Gartsherrie, none

impossible for it to break here; Carnbroe, $19 ; Shotts, $19 to arrive;
Middlesboro, No. 3, $1700; Niagara, No. 2,

at the joints, where al $21; Siemens, pig, No. 1, 817.50 to 17.75; Fer-
rona, No. 1, 17.50; maehinery serap, $15; eom-

other bicycles are the mon do., $12 to 13; bar iron, Canadian, $160;
British, $200 to 2.15; best refined, $2.40;

weakest. Low Moor, $5.00; Canada plates-Blaina, or
Garth, $2.25, 52 sheets to box, 60 sheets
$2.30, 75 sheets 82.40 ; all polished Canadas,
$2.50 to 2.75 ; Terne roofing plate, 20x28, $5.75

~ to 600. Blaek sheet iron, No. 28, 82.40; No. 26,
Zy'ZMy ýýZyZ XSDXS>82.30; No. 24, 82.20; tin plates-Bradley char-

A21-LB, ROAO WHEEL. ýVZ coal, $500 to 5.50; charcoal, I.C., 83.25; P. D.
4W\Crown, 8375; do, I.X, $475; Coke 1. C., 82.90;

F ULY BURANTEDI coke wasters, $2.50 ; galvanized sheets, No. 28,
FULY GARATEE . ordinary brands, 41c. ; No. 26, 4e. ; No.Il, TRYIT,24, 3ïc. in case lots; Morewood, 85.15 to 5.40;INSPEr L TYIT 5r ined sheets, coke, No. 24, 6 to 61. ; No. 26, 6J
YOUWIL BY N OTERto 61c. ;the usual extra for large sizes. Cditt, 2

hoops, $2.15. Steel boiler plate, J_ inch
~ and upwards, $1.90 to 2.00 for Dalzeil, and

equal ; ditto, three-sixteenths ineh, 82.60;
tank iron, J inch, $1.50 ; three-sixteenths do,
#2.15 ; tank steel, $170; heads, seven-six-
teenths and upwards, $2.00; Russian sheet
iron, 9J to 10c. ; lead, per 100 lbs., pig, $3.15;
sheet, $4 to 4.25 ; shot, $6 to 6.50; best east
steel, 9 to 10e.; toe ealk, $2.25; spring, 82.50;

I I sieigh shoe, 81.90; tire, $2 ; round maehinery
steel, $2.50; ingot tin, 16 to 161e. for best;
Straits 16e.; bar tin, 16J to 17e.; ingot copper,

- -12 to 12ic. ; sheet zinc, $4.50 to 4.75 :
. Silesian spelter, $4 to 4.25: American do., $4 to

IIihe~~ eof189 ~425. Antimony 9 to 91c.; bright iron wires,

Higlest Tye of1895 Wrk. oiled do., $2.70; galvanized, 83.15; the trade
Work. discount on wire is 20 per cent. Barb and

__________________________________twisted wire and staples, 3ýc.

We Don't Solicit
Advertising Prom
Everybody

If a man has a bad record he can't
get in. We can always say to our
readers-" You will be safe in doing
business with our advertisers," and it's
true. Do you notice there is no chaff
in these columns ; nothing but wheat.
Sound concerns like to have good

business men read their advertise-
ments, and good business men want
to read the announcements of reliable
people. This is worth considering if
you are not an advertiser -

The flonetary Times
Has the Best Advertisers,
The Best Readers,
And many of them.

OILs, PAINTS AND GLASS. -- Not a change
of any kind can be noted in prices in these
goods. The movement continues a fair one in
most lines; but fish oils apparently attract no
attention, and prices are more or less nomi-
nal. There are several thousand packages of
glass on steamer now in, but considerable
supplies have yet to come forward before
the closing of navigation. We quote : -
Turpentine 43c. per gallon for single bris. ;
two to four barrels, 42c. ; 5 bris. and over,
41c. Linseed oil, raw, 57c. per gallon ;
boiled, 60c.; 4 to 9 barrel lots, le. less : olive oil,
machinery, 90c.; castor, in lots, 5î to 6c. ; single
cases, 64 to 6c. ; tins, 7c. ; Nfd. cod, 38 to 40c.
per gal.; Gaspe oil, 38c. per gal.; steam refined
seal, 38 to 40c. per gal , in small lots. Leads
(ehemically pure and first-class brands,only),
$4.75 to 5.00; No. 1, $4.50 to 4.75; No. 2 $4 to
4.25; No. 3, $4; dry white lead 4j to 5c.;
genuine red do., 4j to 4c. ; No. 1 redlead, 4c.;
putty, &1.60 to 1.65inbulk, 81.75 to 1.85 in
bladders, $2 to 2.10 in tins; London washed
whiting, 40 to 45c. ; Paris white, 85 to 90c.;
Venetian red, $1.50 to 1.75; - yellow ochre,
$1.50 to 1.75; spruce ochre, $2.25 to 2.50;
window glass, $1.20 per 50 feet for first break ;
$1.30 for second break ; third break, $2.70,
50 box lots 5c. less.

What
Is
Money ?

That's the question. Do

you know? We'll tell you. Time
is money. Each click of the clock
represents so much gain or loss to
you. Every moment counts. To
succeed, you should economize the
minutes as well as the dollars. By
subscribing to The Lawyer and
Credit Man and Financial-
Trade-Presa Review, you can
save both. It is a " Review of Re-
views " of the Financial and Trade
world.

Time
Is
Monlen

Winsborough-Irvine
Co., Times Building
N. Y. CITY.

Sample copy sent free if you

Duplex
AND SINGLE

Steam
AND POWER

Pumps

Hydraulic
Presses

FOR ALL PURPOSES

Northcy
Mfg. Co.

Limlted

TORONTO.

LAURIE ENGINE 00., Montreal, Sole
Agents Quebec Province.

Beforey
You Buy a
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y•will mention this paper.

560



THE MONETARY 541'TIMES

\Voo[,.-The____ - -.--- damaged Cape w~
____ - ~/u.' realized ranging

What'schargedame BA gea dal.Fo istnce i yu se hena erecniee

cargo of Cape wFOR H E HOMEdischarged in Bc
bales. Pricesi
Cape, 14 to 15
scoured, 28 to 3
23 to 25c.; pu

What' s in a Name? 23 to 26. per po

A great deal For instance, if you see the name TOR
Oxford"i on any article you at once rest as-

m im a urP<1 that that article is the best of its kind ini

"o

The CURNEY FOI
TORONT

The HOUGHTON PATENT KEY-LOO
Is the strongest and

most durable made. It has no
equal for ease and rapidity oft
adjustment.

Manufactured in all sizes
by the

PARIS TOOL MANUFACTU

ELECTRIC
WATER WHEEL

GOVERNOR
(PATENTED)

Variations in speed de-
tected by fast running,
sensitive Governor Balls.
Gate movement instantly
set in operation by elec-
tric current. Quick and
powerful action.

Thirty days trial.
Write for particulars.

WM, KENNEDY
a SONS,

OWBN SOUND, Ont.

auction sale of 258 bales of
wool last week resulted in prices
from 11 to 122c. per lb., which

d very satisfactory. Another
ool for this market is nowbeing
oston, and foots up about 1,200
continue steady. We quote:
5c.; Natals, 15 to 17c. ; B.A.
6c. and scarce; domestic fleece,
lled supers, 20 to 21½c.; supers,
und.

ONTO MARKETS.

ToRONTO, Oct. 24th, 1895.
the market. We can, without fear of contradic- DRY GoODs.-Cold weather has been of as-
tion, make this statement of the sistance in breaking the stocks of dry goods

retailers. Most of the wholesale houses are
well satisfied with the sorting orders coming ta

xford" R adiatorSnd. Values are generally firm. On Oct.
l8th the several lines of flannelettes were ad-

vacdby manufacturers J ta ic. per yard.

As they are mechanically correct in construc-N ce was given last Monday of advance equal

tion and artistic design, have great heating ta 7J per cent., or about ic. per yard, in low

capacity, and are the only Radiators that have lines of shirtings and ginghams. Blankets are

iron to Iron joints, no gaskets being used, firmer. Tweeds are uncbanged in price.

therefore no leaky joints All the trade can GRAIN-The wheat market is firm and On-

supply them tario wheat is in good demand for local milling
purposes. Ontario farmers are not making

UNDRY CO , Ltd free deliveries. The autumn season bas

ONT.~ Sen far been very open and suitable for faîl plough-Ol for Illussrated Catalogue. ing. At the different elevator points of Mani-
toba, wheat is coming forward freely, wbile
prices are being sustained. tere is no export
trade; the wheat coming forward is going eitber
into local consumption or storage. Barley is
steady, the demand is strictly local. Brewers
in Ontaro are taking fairln large stocks, while
the lower grades are going into feed consump-
tion. Oats are firm and in good deman 
deliveries are free and quotations unchanged.
Peasare in good active demand at quotations.
Buckweat is lower and dull at a decline. Rye

BING CO., Ltd., Parle, Ont. is in good demand, but is moving very slowly.
There is nothing doing in corn.

The stocks of grain in store at Port Arthur
ontOct 2th were 1,226,071 bushels. During the
week there were received 865,380 bushels, and
shipped 494,871 bushels, leaving in store on
Oct. l9th, 1,596,578 bushels.

GOCE E H.-Business in local grocery cir-
sdes is not attracting special interest at present.
Dried fruits excite saie enquiry selected
raisins are quoted 5ic. on spot and 5ic. delivery
next week; f.o.s. are quoted 4c. Sugars are
featureless; a few orders are being placed, but
there is no general movement ta take stock.
Advices from the Soutb concerning rice are
firm in tone. Canned gods are unatered;
beaPs are selling at 80c. and plums at $165 to
1.75. Manufacturers of saIt have advanced
prices 15c. per barrel and talked of even bigher
prîces.

HARDWARE ANr METALS. - Trade remains
steady. The rush of business that character-
ized trade a fortnight ago bas fallen off. There
;cpces 15c. pbrea d lerd ofo ir

is yet, nowever, consicerameumiuli-v
ties, rope halters and fall specialties. Skates
are now arriving from makers' hands, and
orders booked some time ago are being filled.
Sporting goods continue to move freely. In
metals trade is good, and the movement in gal-
vanized iron, Canada plate and tin plate is very
satisfactory. Some sales of large lots were
reported during the week. Values in both

EWART LINK-BELTINC
STANDARD STEEL CHAINS AND SEVERAL

SPECIAL CHAINS FOR

ELEVATINC AND CONVEYINC MACHiNERY
FOR MANDLINC MATERIAL OF ALL KINDS

WE CARRY 1M STOCK OVER 20 TONS. q -

POWER TRANSMISSION MACHINERY.
BELTING, CABLE, ROPE OR LINK-BELTING.

CASLE CONVEYORS FOR LONG-DISTANCE CONVEYING,

STEEL scREENS, McCULLY ROCK CRUSHERS, STEEL

PULLEYS, GRIP PULLEYS. SHAFTING UP TO 26 FEET LONG.

Bond for New Link-BeMt Catalogue-just out of press.

WATEROUS. BRANTFORD, OANADA.

18 YEARS'

1
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TORONTO PRICES CURRENT.

Wholesale
Name of Article. Rates.

Breadstufm.

FLLUR: (%brl.)..........$C. $c.
Manitoba Patent......4 GO 4 10

Strong Bakers 3 70 3 80
Patent (Winter Wheat) 0 00 0 90
Straight Roller. . 3 00 3 2'
Extra.................2 80 00
Oatmeal.................... 3 60 3 75
RolledWheat........... 3 60 4 00
Bran, per ton..........12 00 12 50

GRAIN:
Winter Wheat, No. 1... 0 66 0 67

No. 2... 0 64 0 65
No. 3... 0 63 0 64

Spring Wheat, No. 1... 0 63 0 64
No. 2... 0 61 0 62
No. 3... 0 60 0 61

Man. Hard, No. 1......... 0 69 70
No. 2......... 0 67 0 38
No. 3......... 0 62 0 63

Barley No. 1 ............... 0 42 0 43
No. 2 ............... 0 38 0 39
No. 3 Extra...... 0 35 0 36

O ats ........................... 0 27 0 28
Peas ........................... 0 50 0 51
Rye.............................. 0 47 0 18
Corn ........................... 0 40 0 41
Buckwheat .................. 0 35 0 36
Timothy Seed, 481bs. ... 1 75 3 00
Clover, Alsike, 60lbs...... 4 00 5 25

"4 Red, " ...... 5 75 6 25
Hungarian Grass, 48 lbs. 0 30 0 00
Millet.......................... 0 00 0 00
Flax, screened, 56 Ibs.... 0 00 1 40

Provisions.
Butter, choice, P lb.
Cheese, new ...............
Dried Apples ...............
Hops.......................
Beef, M ess ..................
Pork, Mess ..................
Bacon, long clear .........

. Breaki'stsmok'd
Ham s..........................
Rolls ........................
Lard ..........................
Lard, compd ...............
Eggs,'P doz. fresh ......
Beans, per bush............

Leather.
Spanish Sole, No. 1......

". "l No.2......
Slaughter, heavy ......... 1

No. 1 light...1
No. 2 "...1

Harness, heavy ............
"l ligh t............... 1

Upper, No. 1 heavy ...... i
"l light & medium.1

Kip Skins, French.........i
English ......
Domestic.
Veals.......

Heml'k Calf (25 to 30) ...
Imitation French .........
French Calf..............
Splits, large, V lb.........

"l sm all ...............
Enamelled Cow, P ft...
Patent ....................
Pebble Grain ...............
Bufi ..........................
Russets, light, V lb.......
Gam bier ....................
Sumac .......................
D egras .......................

Hides A Skins.
Cows, green..............
Steers, 60 to 90 lbs. .....
Cured and Inspected
Calfskins, green...........

4. cured ....
Sheepskns...........
Tallow, rou h......
Tallow, rendered .........

Wool.
Fleece, combing ord......

clothng ... ....
Pulled, combing

super ...............
extra ...............

Groceries.
COFFRES:

Java P lb., green .........
io I". .........

Porto Rico " .........
Mocha .......................
"Crushed"Java & Mocha

FRUIT:
Raisins, Blk b'skets ......

Valencias, lay-
ers, selected.

o.s. to f.o.S.......
Sultanas .....................
Currants Prov'l, new...

Filiatras
Patras

Gulf Currants.............
iga,....................

Almonds, Tarragona.
Filberts, Sicil ......
Walnuts, Marot .....
Grenoble .............
Naples .......................

0 16 0 17
0 08* 0 09
0 00 0 054
0 10 0 15
i 00 12 GO
4 50 15 00
0 07 0 00
0 10 0 (>0
0 o 0 00
0 a7j 0 00
0 38 0 08:
0 ')7 O 37
0 15 016
1 10 1 15

0 26 0 29
0 24 0 27
0 39 0 32
0 26 0 28
0 00 0 00
0 30 0 34
0 26 0 28
035 0 4,
0 38 0 45
0 75 0 90
0 60 0 70
0 50 0 60
0 65 0 75
0 45 0 65
0 85 0 90
1 10 1 40
0 25 0 30
0 20 030
0 is 0 22
0 18 0 22
0 14 0 17
0 1> 0 17
0 40 0 45
0 05 0 06
0 0 004

02 0 03j

Per lb.
0 07 0 00
0 07 3 00
0 071 00 8
0 07 0 00
0 09 0 00
080 000
0 02 0 00
0 8j 0 08a

0 23 0 25
0 22 0 23
0 18 0 20
0 21 0 22
0 22 0 23

$ c. $c.
0 27 0 35
0 21 0 23
0 23 0 26
0 29 0 33
0 22 000

3 00 0 00

0 00 005à
0 00 0 04
0 05j 0 07J
0 331 0 04
0 0 04(
0 0
0 06 0 07J
009 0 14
0 13 0l3
0 00 009i
0 12j 0 14
0 15 0 Do
0 15 0 16

Name of Article

Groceries.-Con. $
SyRuPs : Com. to fine, lb 0

Fine to choice............0
Pale .................... .

MOLASSEs : W. I., gal...
New Orleans .........---

RICE: Arracan...........
Patna, dom. to Imp...
japan, ... 0

Genuine Hd. Carolina ...
SPICES: Allspices.........

Cassia, whole per lh...0
Cloves ..................
Ginger, ground ......... 0
Ginger, root..............-
N utinegs ..................
M ace ...................... J
Pepper, black, ground

white, ground
SUGAR S:

Redpath Paris Lump..
Extra Granulated ...... 0
................................. .
Very bright............... 0
Bright Yellow............0
Med. Bright Yellow...0
Yellow ..................... 0
Demerara...............

TEAS:
Japan, Yokohama, com-

mon to choicest .........
Japan, Kobe, commonto

choicest..................... 0
Japan, Nagasaki, gun-

powder, com. to choic't0
Japan, Siftings & Dust...o
Congou, Monings, com.

to choicest ............... 0
Congou, Foochows, com.

to choicest ...............
Young Hyson, Moyune,

genuine ..................
Yg. Hyson Fychow and

Tienkai, com. to cho't0
Yg. Hyson, Pingsuey,

com. to choicest..... ...
Gunpowder, Moyune-

common to choicest...0
Gunpowder, Pingsuey,

com. to choicest.........0
Ceylon, Broken Orange,

Pekoes ................ 0
Ceylon, Orange Pekoes,0

Broken Pekoes .........
Pekoes ..................... 0
Pekoe Souchongs......0
Souchongs ...............

Indian, Darjeelings ......
Broken Orange Pekoes0
Orange Pekoes ......... 0
Broken Pekoes .........
Pekoes ..................
Pekoe Souchong ...... û
Souchong...............
Kangra Valley ......... C
Oolong, Formosa ...... 0

TOBACCO, Manufactured
Mahogany ............... C
Tuckett's Black ......... C
Dark P. of W............
Myrtle Navy ............
Solace .............
Brier, 7's ..................
Victoria Solace, 12's...
Rough and Ready, 8's.(
Honeysuckle, 8's ......
Crescent H ...............
Napoleon, 8's............
Laurel, 3's. ...............
Index, 7's..................
Lily F ................
Derby, 7's......... ........

Hardware.
TIN : Bars per lb.........i

Ingot .......................

COPPER: Ingot............
Sheet .................... .

LEAD: Bar...............
Pig ....................... .
Sheet ........................
Shot, common .........
Zinc sheet..........
Antinony..............
Solder, hf. & hf.........
Solder, Standard ......

BRASsa: Sheet ............

IRON: Pl . ....
Summelee ...............
Bayview American ...
No. 2 Soft Southern...
Foundry pig ............
N. S. Siemens .-----.--
Ferrona.--...........--.
Bar, ordinary ............
Swedes, 1 in. or over
Lowmoor ...............
Hoops, coopers..--.
Band,copers............
Tank Plates.............--
Boiler Rivets, best...
Russia Sheet, per lb...

"4 Imitation
GALVANIZED IReN:

Best No. 22 .........---.
24 ..... "
26 .........-----.

" 28 ."""".... -".
IRON WIRE:.

Cop'd Steel & Cop'd...
Bright .....................

Wholesale
Rates.

c.

0 02,0 032
0 35
0 28

0 03è
0 05

0110 il
0 13
0 15
0 18
0 20
0 60
1 00
0 08
0 22

* c.
30

0 03à

0 45
0 45
0
0

0 12
0 15
0 35
0 28
025
1 10
1 10
0 15
0 29

0 00 0 95-5
0 w00 0M4

0 (0400
0 4 0 001

0 3 003
0 03¼ O 03¾

I03 O 9 4

0 12 0 40

0 12 0 30

0 12j 0 18à

0 37 0 09

0 12 0 60

0 12 0 50

0 25 0 65

0 14 0 40

0 12 0 25

0 18 0 65

0 15 0 30

0 40 0 60

0 35 0 45

0 25 0 35

0 25 0 27
0 20 0 24

0 20 0 24

0 30 0 65

035 050
0 35 0 45

0 20 0 24

0 20 0 24

0 18 0 23
0 18 0 23

0 20 0 3.5

0 35 0 65

0 48 0 00

0 48 0 00

0 48 0 00

0 60 000
0 44 0 47

0 47 0 00

0 47 0 00

0 57 0 00

0 56 0 00
0 44 0 00

0 50 0 00

0 49 0 00
0 44 0 00

0 47 0 00

050J 0
$ c. $ c.

0 18 0 19

0 17 0 174

0 12 0 12J

0 15J 0 16

0 04 0 044

O 03 0 03é

0 04 0)1 O
0 6 174%d
0 04t 0 05
O 09 O0 10

0 13 0 13

012 0 12

0 20 0 30

00 00 00 00

00 00 00 00
19 50 00 00

18 00 00 00

18 50 00 00

19 50 20 00

19 00 19 50

0 00 1 75

4 00 4 25

0 05j 0 06

2 25 2 30
2 25 2 30

2 25 0 00

4 50 500

0 1oi0 011A
0 06 0 06J

0 
000 04

0 04 001

0 0 04

Spring 20%

00 to 90%

Name of Article.

Hardware.-Con.

Annealed ....................
Galvanized ..................
Coil chain Iîin. ............
Barbed wire, gal. .........
Iron pipe ...... .............

galv................
Screws, flat head .........

I. ru ead ...
Boiler tubes, 2 in. ....

". ". 3 in........,.
STEEL: Cast.............

Black Diamond ............
Boiler plate, j in. .........

5/16 in.......i
" & th'ck'rÇ

Sleigh shoe...............
CUT NAILS:

50 and 60 dy. ......... A.P.
40 dy......................A.P
30 dy..............A.P
20, 16, 12 dy............A.P.(
10 dy...............A.P.(
8 and 9 dy...............A.P.(
6 and 7 dy...............A.P.(
4 and 5 dy...............A.P.(
3 dy. ..................... A .P. (
3 dy A.P. Fine ............ (
4 and 5 dy. ............ C.P(
3 dy....................C.P(
Car lots 10c. keg less

Wire Nailsdis.off v'dlist
HORSE NAILS:

Pointed and finished ...
HoRsE SHOS, 100 lbs....
CANADA PLATES:

MLS Lion j pol............
Full pol'd ..................

TIN PLATES: IC Coke ...
IC Charcoal. ........
Ix " .................
Ixx " .................
DC " .................
IC M. L. S..............

WINDow GLASS:
25 and under ...............
26 to 40 ...............
41 to 50 ............... 1
51 to 60 ............... 1

RoPE: Manilla ............... i
Sisal, ........................... i
Lath yarn.................

AxEs:
M ontana .....................
Keen Cutter..................
Lance .......................
Maple Leaf.............

0115.
Cod Oil, Imp. gal..........
Palm, % lb..................
Lard, ext .....................
Ordinary .....................
Linseed, raw ...............
Linseed, boiled ............
Olive, P Imp. gal...
Seal, straw...........

pale S.R.--......

Petroleum.
F.O.B., Toronto

Canadian, 5 to 10 brls ...
Can. Water White ......
American Water White

Paint", As.
White Lead, pur .

in Oil, 25 Ibpur.........
White Lead, dry.........
Red Lead, genuine ......
Venetian Red, Eng. ......
Yellow Ochre, French...
Vermillion, Eng............
Varnish, No. 1 rn......
Varnish, No. 1 Carr.
Brojapan ...........
Whitng..............
Paris Green ..........
Putty, per 100 Ibs. .........
Spirits Turpentine ......

Drugs.
Alum........................lb. 200 0 00
Blue Vitriol .................. 05 007
Brimstone............. 02 03
Borax........................... 0 07 0 10
Camphor ..................... 080 085
Carbolic Acid...............0 20 0 40
Castor Oil .................. 007 009
Caustic Soda........... 02 0 05
CreamTartar ......... lb. 029 0 30
Epsom Salts . 0 00
Extract Logwood,bulk 0 0 13"6 " d boxes 015 017 j
Gentian....................... 0 10 0 13
Glycerine, per lb. ......... 0 16 0 18
Hellebore................... 013 0 15
Iodine ........................ 500 550
Insect Powder ............ 0 25 0 28
Morphla Sul. ............... 1 50 1 60
Opium ........................ 3 35 3 75
Ol Lemon, Super......... 1 75 200
Oxalic Acid ................. 012 0 14
Potass Iodide ............... 400 4 40
Suinine ............... oz. 02 0 40

altpetre .................. lb. 007 009
Sal Rochelle ............... 023 0 25
Shellac.............. 0 45 0 55
Sulphur Flowers ......... 00 004
Soda Ash ..................... 002 008
Soda Bicarb, V keg...... 260 300
Tartaric Acid .............. 0 35 0 40
Citric Acid .................. 050 055

Wholesale
Rates.

$c. $c.
00 to 20%
00 to 29Z

0 04 0 04J
0 %3½ 0 00
i & ( 67j%
i&&16.5/11%
l to 76%
75 to 77J
70 to 75

0 09 0 00

0 12 0 14
011 000
2 10 000
2 00 0 00
2 00 000
2 40 0 00

0 00 2 50
0 00 2 55
0 00 2'10
0 00 2 65
0 00 2 70
0 00 2 75
0 00 290
000 3 10
0 00 3 50
0 00 4 00
0 00 3 00
0 00 3 30

75%

dis 55%
3 60 0 00

2 35 0 00
0 00 2 90
3 15 0 00
3 50 3 65
4 50 4 65
5 50 5 65
3 25 3 40
5 25 5 40

1 20 1 30
1 30 1 50
0 00 2 80
0 00 3 10
0 09à 0 00
007 0 00
000 0 06Ï

5 50 5 75
7 75 8 00
9 25 9 50

10 25 10 50

0 45 048
0 061 O 00
0 60 0 70
050 0 60
0 51 000
0 57 0 00
1 30 1 40
0 46 050
0 65 0 00

Imp. gal.
0 16 0 17
0 18 0 19
0 20 0 22

4 75 0 00
0 00 5 00
4 00 4 25
1 50 200
1 50 2 25
0 80 090
085 100
1 50 200

0 65 0 90060 075
0 15 0 18
1 90 200
0 00 0 39
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Name of Article.

Canned Fruits-Cases, 2 doz. eachl.

APPLES-3's, .............................. 1 doz. $0 85 0 35
BLUEBERRIES-1'S, ..................... " 0 85 1 00

2's, Loggie's ......... " 1 10 1 20
CHERRIEs -2'S,........................... " 1 85 0 00
RASPBERRIES--2'S...................... 0 00 2 2F5
STRAwBERRIEs-2's,................... 2 35 2 40
PEACHEs-2's, Yellow.................." 1 90 2 00

3's, Yellow............." 3 10 3 20
PLUMS-2's, Green Gage ............ 1 60 2 00

Canned Vegetables-Cases, 2 doz. each.
BEANS-2's, StringlesS ............... per doz. $0 85 0 90

2s, White Wax.............O0095
3s, Baked, Delhi............... O0Do 1 45

CORN-2's, Standard ..................... 3 85 1 40
PEAS-2's, Standard....................... 0 87J O090
PEARS-2's ................................ .1 95 1 75

-3s ................. .................. 225 235
PUMPKINS--S's, .............................. 0 85 1 00
ToMATOES-3'S,.............................. 0oC O 85
ToMATO CATSUP-SUncoe............. 0 85 0 00

Fish, Fowl, Meats-Cases. 21b. tins
MACKEREL.................................per doz. $1 00 1 10
SALMON-Eagle (Red)....................." 1 15 1 20

Horse Shoe, 4 doz. ......... " 1 40 1 45
White Salmon ............... " 1 10 1 15
Flat ... ............ ........... " 165 1 70

LOBSTER-Noble Crown, flat tins J's
and l's........................ " 1 50 2 60

Noble Crown, talI tins, xx
and xxx ..................... " 185 2 00

SARDINEs-Alberts, 's .................. per tin 0 18 20
" .".s0.................. "l 0 13 0 00

"4 French, 's, key opener 0 18 0 00

" s .................. 0 1 0 0 0

" s .................. " 0 0 9
" Canadian, 's ............... " 0 06 0 0

CHICKEN-Boneless, Aylmer, 12oz.,
2 doz.........................per doz.0 00 2 25

TURKEY-Boneless, Aylmer,12oz.,2d " 000 2 35
Ducx-Boneless, l's, 2 doz. ............. " 0 00 0 00
LUNCH TONGUE-l's, 2 doz............. 0 00 2 75
PIGs' FEET-l's, 2 doz. ............. " 000 2 35
CORNED BEEF-Clark's, l's, 2 doz... " 1 60 1 65

"4 " Clark's, 2's, 1 doz... " 2 6E 270
"6 " Clark's, 14's,1 doz... " 18 00 18 50

Ox TONGuE-Clark's, 24's, 1 doz.
Paragon ........ ...... " 875 9 00

LUNCH TONGuE-Clark's, l's, 1 doz. " 0 00 3 25
". " .6 2's, " " 000 6 75

Soup-Clark's, l's, Ox Tail, 2 doz.... " 0 00 1 40
" Clark's, l's, Chicken, 2 doz... " 00 1 40

FISH-Medium scaled .................. " 012 0 13
CHIPPED BEEF-j'S and l'S, per doz. 1 70 2 80
SMELTS-60 tins per case ............... 3 00 0 00
SHRIMPs .......................... per doz. 425 000
COVE OYSTERS-l's........................ 1 35 1 40

". --2's........................ 9 25 2 35
FINNAN HADDIE-Flat................... 30 1 40
KIPPERED HERRINGs ................... ,. 80 1 90
FR SH " ..................... 1 10 1 20
BLoATERS-Preserved .................. 1 85 2 00

Sawn Pine Lumber, Inspected, B.M.
CAR OR CARGO LOT.

lin. pine & thicker, cut up and better $33 00 36 00

in. ".. "il Il33 
0036 00

I and thicker cutting up ............... 24 00 26 00
il inch flooring .............................. 16 00 00 00
l inch flooring .............................. 00 00 16 00
lxlO and 12 dressing and better ...... 20 00 22 00
1110 and 12 mill run................... 16 00 17 00
lxlO and 12 dressing................... 17 00 19 00
110 and 12 common................... 13 00 14 00
1x10 and 12 mill culls..................10 00 il 00
1 inch clear and picks..................... 28 00 32 00
1 inch dressing and better............... 20 00 22 00
1 inch siding mill run ..................... 14 00 15 00
1 inch siding common................ 12 00 13 00
1inchasiding a•îp culls0................. il00 12 00
1 inch siding mil cuils................ .9Do100D

Cull scantling................................. 8 00 9 00
1 inch strips 4in.to8min. mill run ... 14 00 15 00
1 inch strips, common..................... 12 00 1-3 00
llO and 12 spruce culis.................. 10 00 11 00
XXX shingles, 16 in......................... 2 30 2 00
XX shingles, 16 in. ........................ 1 40 0 00
Lath, No.1 ............................... 180 0 00

No. 2.................................... 1 60 000

Hard Woods-PM. ft. Car Lots.
Ash white, lst and 2nd-1 to 2 in$.... 25 00 27 00
". "i " 2j"4 ".... 30 0031 00

black, " 1 "l" .... 20022 00
Birch,square, " 1 "4" 17 00 20 00

44 "4 " 4x4 to8x8 in 28 00 30 00
" Red, " 1 to lin... 24 00 25 00
S ". "4 2 "4 ".... 26 00 28 00
" Yellow, " 1 " 4 14 00 15 0ù

Basswood " 1 "1 1"... 16 00 18 00
4 " l" 2".... 1800 19 00

Butternut, " 1 " l".... 22 00 24 00
" " 2 "3" 2500 28 00

Chestnut, " 1 "l2.... 22 00 25 00
Cherry " 1 l .... 48 0055 00

"l "4 2 4 ".... 60 00 00 00
Elm, So " 1 " 1 .... 14 00 15 00

" "4 2. 4.2 3 .... 15 00 16 00
Rock, " 1 "1 .. 14 0016 00

" " 11IlIl... 3 . 1600 20 00
Hemlock, " 0 " 0.".... 00 00 0000
Hickory, " 1if J 2 ".... 28 00 30 00
Maple, " 1 " 1½.... 15 00 16 00

44 2 4 ".... 17 0020 00
Oak, Red Plain" 1 " 1.... 00 00 26 00

"4 " 2I" 4 .. ... 30 00 00 00
"IWhitePlain" 1 "1 " ... 25 00 30 00

""4".2 " 4 ... 00 00 3000
Quartered1" 1 "l2 ".... 45 00 50 00

Walnut, " 1 " .... 85 00 00 00
Whitewood. " 1 ' 2s".... 30 00 34 or

Lumbermen have been holding stiff all year, but
now will have perhaps to break up.
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metals and hardware show little change over
prices last quoted. Tinned iron has advanced
25c. per 100 lbs. Window glass is dearer from
5 to 10c. per box. There is no particular
change to be noted in plumbers' supplies. The
lamp goods business is very satisfactory.

HAY AND STRAw.--Deliveries are only mod-
erately free, and vary from day to day. The
daily average is between 15 to 20 loads. Hay
is worth $16 to $18, and straw 812.50 per ton.

HIDES AND SKINs.-The week bas brought
little that is new in the hide situation. Dealers
continue to pay 7c. to butchers for No. 1 hides.
Cured hides are weaker, sales having been
made during the week at 8c. A local dealer is
offering hides at 71c., but they are understood
to be Manitoba, and not of the best descrip-
tion. Sales were reported at 8ic., but these
were under contract, and it is thought that
Toronto inspected hides can be bought at 7¾c.
Skins are unchanged at 70c. Offerings of tal-
low are at present rather small, but with colder
weather deliveries are expected to increase.

PAINTS AND OILS.-Trade is rather quiet in
paints and oils. The price of spirits tuWentine
is exceedingly low, and merchants say very
favorable to buyers. Varnishes are quiet ;
turpentine varnishes are cheaper, in sympathy
with a low turpentine market. White lead is
firm at the advance of ic. nade some weeks
ago Linseed oil has declined in price, and
there is said to be a possibility of even lower
prices.

PETROLEUM.--With the advent of autumn,
and the shortening of day light, trade in burn-
ing oils is showing improvement. Prices re-
main unaltered. The feeling in benzine and
gasoline is firmer, and dealers report that
prices are likely to advance soon.

PROvlSIONs.-For choice butter 16 to 17c. is
quoted; medium butter is in better demand and
has been pretty well cleaned up for shipment at
10 to l1c. ; cheese is firmer at 8j to 9c. There
is an easy feeling in hog products; lard is
quoted 8 to 8c. ; long-clear, 7c. ; hams, 10c. ;
backs, 10c. Dressed hogs are quoted at #5.25.
There is a good export trade in eggs, quotations
15 to 16c. per doz. Dried apples are dull at 4j
to 42c. ; evaporated are offering at 6 to 61c.,
and jobbing at 7c. Beans are easy in the face
of large receipts in the west and jobbing at
$1.10 to 1.15.

WOOL.-The situation is unaltered. Dealers
are paying 26c. for first-class combing fleece.
There have been no transactions of importance
during the week. For a nice straight lot of
Canadian fleece 27c. could probably be got in
the United States. Pulled wools are unchanged
at 21 to 22c. The mills report that it is very
difficult to get the prices warranted by an ad-
vance in wool.

LIVERPOOL PRICES.
Liverpool, Oct. 24, 12.30 p .m.

S. d.
W heat, Spring ... ......................................... 5 1
Red, W inter ................................................ 5 5
No. 1Cal ...................................................... 5
Corn ............................................... . .. 3
Peas ............................................................ 4 i 1
Lard ............................................................ 29 6
Pork ................................... 56 3
Bacon, heavy................................................ 28 6
Bacon, light................................................... 33 0
Tallow................................ 00 0
Cheese, new white...................................... 40 0
Cheese, new colored .................................. A4 0

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note
System.

JAMES GOLDIE, CHAS. DAVIDSON,
President. Secretary.

Head Office, - - - - Guelph, Ont.

HERBERT A. SHAW, Agent
Toronto St., TORONTC

QUEN
Insurance Co. of America.

H. J. MUDGE, Resident Manager, - - - MONTREAL
P. M. WICKHAM, Inspector.

MUNTZ & BEATTY, Resident Agents,
15 Toronto St., TORONTO. Tel. 2309.

C. S. SCOTT, Resident Agent, HAMILTON, Ont.

TE o o o LONDON MUTUAL
anada Accident Assurance Co, .Fire Ins. Co. Established

No. 20 St. Alexis St., cor. Notre Dame, 1859
MONTREAL. LONDON, Ont.

A Canadian Company for
Canadian Business

T. H. HUDSON, Manager for Canada.
JOHN GOUINLOCK, Chief Agent for Ontario, 40

Toronto Street, Toronto.

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE, . .... WATERLOO, ONT.

Authorised Capital..............s1,ooo,ooo
Subscribed Capital.................. 257,600
Paid-up Capital...............64,400

JAMES INNES, M.P., Pres. CHR. KUMPF, Vice-Pres.
Tîsos. HILLIARD, Managing Director.
CHAs. A. WINTER, Supt. of Agencies.

Policies unrestricted as to travel or occupation. First
Canadian company to give patrons benefit of Extension
Clause, and only company giving equal privileges and
rates to ladies.

gA few more good Agents wanted.

The only "Fire Mutual Licensed by the Dominion
Government.

Buildings and their contents insured at the lowest
rates consistent with security.

D. C. MACDONALD, Sec. & Man.
London, Ont.

T. S. MINTON, Agent, 26 Wellington St. E., Toronto

NcwYork Life
Insurance Company

January 1, 1895
ASSETS .................... $162,011,77O 93
Liabilities, including the Reserve on all existing

Policies (4 per cent. Standard).. $141,Z62,463 20
Total Undivided Surplus.... 20,249,30r Z3
Income.................36,483,313 53
New Ins. written in 1894 .. 200,086,248 00
Outstanding Insurance .... 813,294,160 00

Instalment Policies are only included at the amounts
payable immediately at death, or end of Endowment
Period.

JOHN A. McCALL, President.
HENRY TUCH, Vice-President.

SEE THE Unconditional
NEW O O OAccumulative Policy

ISSUED BY THE

Confederation Life Association
TORONTO, ONTARIO,

It la a simple promise to pay the sum insured, in the event of death.
It la absolutely free from all restrictions as to residence, travel and occupation.
It la entirely void of ail conditions save the payment of premium.
It provides for the payment of the niaim immediately upon proof ot death.
It offers six modes of settlement at the end of the Dividend Period.
It is absolutely and automatically non-forfeitable after two years, the insured being entitled to

(a) Extended insurance, without application, for the full amount of the policy, for the urther period
of time definitely set torth in the policy, or on surrender, to a

(b) Pald up policy, the amount of which is written in the policy, or after five years to a

(c) Cash value, as guaranteed In the policy.
Full information furnished on application to the Head Office or to any of the Company's Agents.

W. C. R44CDO144LD. Actuar. .I. K. MACDONALD. risnagitng Direct.

TEN DOLLARS A MINUTE!
This is the average amount being paid to the Policy-holders every minute of every hour, ot

every day, of every week, the year through, by the

MHTROPOLITAN
Life Insurance Co. of New York

Assets, $22,326,622.16

Cents er week (and upwards) will secure a
ic .

All agesKom 2 to 70 are taken.
Males and Females insure at same cost.
Only healthful lives are eli ible.
All policies in immediate enefit.

LAIMS paid immediately at death.
No initiation fee charged.
Premiums collected by the company weekly at

the homes of policy-holders.
No uncertain assessments-no increase of pre-

miums.

" I The daily saving of FIVE CENTS will carry policies on the lives of everyT hink of it 1 member of a family of SEVEN PERSONS.

Sixty Thousand Familles will recelve the proceeds of its Policies this pear
Ordin ry fls+s,.aThe Comupany in this Department issues ail the ap-Ordiary epa tmen . poved forms of insurance (and some novel formas of

Policies) for troi 1,000 to $20,000, remiums payable yearly, haif-yearly or quarteriy. The policies are liberal in
their provisions, contain no restrictions as to travel and residence, provide for immediate payment of claims,
and the premium rates are extremely low. We invite comparison of rates with the rates of other companies.

BRANCH OFFICES IN CANADA:
Toronto, Ont., Room B, Confederation Buildings-R. M. GIFFORD, Supt.
Montreal, Can., Board of Trade Building, 42 St. Sacrament St. (Rooms 529 to 533, CHAs. STANSFIELD, Supt.
Ottawa, Ont., 29 and 30 Ontario Chambers, Sparks Street-LAUNCELOT GIBsoN, Supt.
London, Ont., Masonic Temple, Richmond Street-J. T. MERcHANT, Supt.
Hamilton, Ont., 6 James Street S.-FRANK LESLIE PALMER, Supt.

Agents wanted in all the principal cities. For information apply as above.

Its great feature is Its INDUSTRIAL PLAN OF LIFE INSURANCE
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Commercial Union
Assurance Co., Ltd.
0f LONDON, Eng.

Fire Capital & Assets B
$27,000,000LifeCanadian Branch - Head

Office, Montreal. TorontoE
Office, 49 Wellington St. E.

Marine.E

Gen. Agent for Toronto and Co. of York I

a onnian co C.
ESTABLISH ED 185.

The Oldest Scottish Fire Office
Canadian Branch, 185 St. James St.,

MONTREAL.
A. M. NAIRN, LANSING LEWIS,

Inspector. Manager.

MUNTZ & BEATTY, Agents, Toronto.

Queen City Fire Insurance Co'y.
ESTABLISHED 1871.

No. 32 Church Street - TORONTO
DIRECTORS

AUSTIN (Founder Dominion Bank), President.
Hon. Justice Maclennan. James Scott, Merchant.

SURPLUS RESERVE
Ratio of Surplus Assets over all liabilities,

Includin re-Insurance reserve, to amount o
risks lu force, 3•66 per cent.

A ratio of Surplus Reserve Funds unequalled by
any other fire insurance company transacting business
in the Dominion.

SCOTT & WALMSLEY, Underwriters

Millers' and Manufacturers' Ins. Co.
Head Oltlee-.Queen City Chambers, 32

Chureh Street. TORONTO.
JAMES GOLDIE, J. L. SPINK,

President. Vice-President.

-AIMS-
This company was organized in 1885 expressly for

the purpose of insuring only manufacturing indus-
tries, warehouses and contents. The rimary ob-
ject being to give protection against losses by fire at a
minimum cost, consistent with absolute security.

RESULTS-
This Company's nine years' record In UN-

PRECEDENTED In the history of Pire In-
surance Underwrlting, the Average Losses and
Expenses combined was only 69.32 per cent.
of the Cash premium income.

As no canvassers are employed, dealing directly
with the assured, those desiring to avail themselves of
the advantages thus offered will please communicate
direct with the company.

HUGH SCOTT, THOS. WALMSLEY,
Managing Director. Treasurer.

Northern Assurance Company of London, Eng.
Branch Office for Canada, 1724 Notre Dame Street,

Mdontreal. Income and Funds (1893) Capital and Ac-
cumulated Funds, $36,465,000; Annual Revenue from
Fire ard Life Premiums and fron interest upon Invested
Funda, $5,455,000; deposited with the Dominion Govern-
ment for security of Canadian Policyholders, $200,000.

G. E. MOBERLY, E. P. PEARSON, Agent.
Inspector. Toronto

ROBT. W. TYRE, Manager for Canada.

Made Your Fortune ?

Tired of Business Life ?
You may be able to sell your busi-
ness it you advertise in these col-
ums. That is it your stock be a
good one.

JAMES C. MACKINTOSH,
, BANKER AND BROKER.a.*

Dealer in Stock-, Bonds and Debentures. Municipal
Corporation Securities a specialty.

.nquiries respecting investments freely answered.

166 Hollis St., alifax, ll. S.

BANKS.

British Columbia.....................
British North America................
Canadian Bank of Commerce...............
Commercial Bank, Windsor, N.S. ......
D om inion ..........................................
Eastern Townships..............
Halifax Banking Co....... ..........
H am ilton ... ......................................
H ochelaga ..........................................
m perial ........... ..............................
La Banque du Peuple..................
La Banque acques Cartier.............
La Banque 4ationale ...........................
Merchants Bank of Canada ...............
Merchants Bank of Halifax ...............
M olsons ............................................
M ontreal........................ . .................
New Brunswick ..............................
Nova Scotia ........................... .........
O ntario ........................... . ...... ......
Ottaw a..... .......................................
People's Bank of Halifax..............
People's Bank of N.B......... ...............

ue bec .............................................
?t. Stephen's........................
Standard........................... ...............
T oronto .............................................
Traders.. .... ......... ....................
Union Bank, Halifax .................. . ......
Union Bank of Canada ....................
Ville M arie.......................................
Western ............ ............
Yarm outh ..................... ....................

LOAN COMPANIES.

UNDER BUILDING SOCIETIES' ACT, 1859

Agricultural Saving3 & Loan Co..........
Building & Loan Association ...............
Canada Pern. Loan & Savings Co. ......
Canadian Savings & Loan Co...............
Dominion Sav. & Inv. Society ............
Freehold Loan & Savings Company......
Farmers Loan & Savin gs Company ......
Huron & Erie Loan & Savings Co ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People's Loan & Deposit Co ...............
Union Loan & Savings Co. ..................
Western Canada Loan & Savings Co....

UNDER PRIVATE ACTs.

Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co....
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Land Security Co. (Ont. Legisla.).........
Man. & North-West. L. Co. (Dom. Par.)

"THE COMPANiEs' ACT," 1877-1889.

Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan Co..............

ONT. JT. STK. LETT. PAT. ACT, 1874.

British Mortgage Loan Co. ..................
Ontario Industrial Loan & Inv. Co. ....
Toronto Savings and Loan Co. ............

s

$1001
243

50
40
50
50
20

1001
100
100

50
25
20

100
100

50
200
100
100
100
100

20
150
100
100

50
100

........

100
100
100

75

Capital
Sub-

scribed.

$2,920,000
4,866,666
6,000,000

500,000
1,500,000
1,500,000

500,000
1,250,000

800,000
1,963,600
1,200,000

500,000
1,200,000
6,000,000
1,100,000
2,000,000

12,000,000
500,000

1,500,000
1,500,000
1,500,000

700,000
180,000

2,500,000
200,000

1,000,000
2,000,000

508,400
500,000

1,200,000
500,000
500,000
300,000

50 630,000
25 750,000
50 5,000,000
50 750,000
50 1,000,000

100 3,223,500
50 1,057,250
50 3,000,000

100 1,500,000
100 700,00

50 679,700
50 2,000,00<
50 300,000
50 600,000
50 1,000,00<
50 3,000,000

100 1,620,000
100 2,500,00
100 2,750,00
50 5,000,00

100 1,382,30
100 1,500,00

100 840,00)
100 2,008,00)

40 578,84

100 450,00
100 466,80
100 1,000,00

Capital
Paid-up.

$2,920,000
4,866,666
6.000,000

289,420
1,500,000
1,500,0001

500,000
1,250,000

800,0001
1,963,6')0
1,200,000

500,000
1,200,000
6,000,000
1,100,000
2,000,000

12,000,000
500,000

1,500,000
1,500,000
1,500,000

700,000
180,000

2,500,000
200,000

1,000,000
2,000,000

608,400
500,000

1,200,000
479,620
375.351
300,000)

626,742
750,000

2,600,000
722,000
932,472

1,319,100
611,430

0 1,400,005
0 1,100,00(
0 674,38
0 659,05(
0 1,200,00(
0 300,00(
0 600,00
0I 697,77
01 1,500,00

0 398,49
0 1,200,00
o 550,00
0 700,00
0 548,49
0 375,00

Dvi- CLOSING PRICES.
R t. dendRest· last 6 TORONTO, Cash val.

Months. Oct 24 per share

$1,338,333 4> 125 130 125.00
1,338,333 110 ti1 267.30
1,200,000 i138 139 89.37

95,000 3 108 112 43.20
1,500,000 3* 255 262

720,000 ... .
275,000 141
675,000 4 156 158 156.2o
320,000 31 ...

1,156,800 4 187 188 18Ï
600,000 ...... .... ...
235,000 ......

........ ... . . . ...... .... ...
3,000,000 4 168 170 t68-00

680.000 31 160 1624 16000
1,375,000 4 175 8I
6,000,000 5 223 25. 446.00

525,000 6 253 .. 3.fl
1,300,000 4 190 193 1900

40,000 3 82 ... 00
925,000 4 169 170 1690(
175,000 3 121 12M 24.2<
115,000 4
500,000 21 ......

45,000 3 ......
600,000 4 1641 166 82.25

1,800,000 5 240 151 M400
85,000 3 ......

160,000 3 121 124è 6050
280000 3 125
10,000 31 ......

L 100),000 Si .....
60,000 3 120 123 90-0

2 130,'000 3 110 112 55.00
D 124,075 3 .... 90
0 1,450,000 5 145 152 7.5

0 195,000 3j 110 116 55.00
2 10,000 3 82 ... 41.00

0 659,550 4 136 138 136 w
0 l62,47S 1 10 50.00

700,000 41 .. ... ...
33&6,027 ...... 125

Il 155,000 3 114..........114.00
0 74,000 3 103 ... 51.50

10 450,000 i> ... 841
0 75,000 3 1241 . 64.13
K) l000 ..... .

0 6 U 1

0

3

)o
8
o

0 712,000
0 1,004,000
0 373,720

0)
)o0

INSURANCE COMPANIES.

ENGLISH (Quotations on London Market.)

No. yearîy
Shares Divi-
or am. dend.Stock.

250,000,
50 ,000

200,0001
60,000

136,4931
35,8621
10,000
85,100391,7521
30,000,

110,000,
6,721

125,234
50,0001
10,000

10,0002
,
5 0 0

;
5,000
5,000

10,000

DISCO

Bank Bills, 3r
do. 6

Trade Bills,3
do 6

8p s
25

71
20ps
5

20
10
20
75
2242 0

ps
£13 Ps

58*

Last
CWQ ' Sale.

NAME OF COMPANY Sale

< Oct. J2

Alliance .................. 20 21-5 10 il
C. Union F. L. & M. 50 5 37 38
Guardian F.&L........ 10 5 10 10
Imperial Lim. ......... 20 5 29 30
Lancashire F. & L... 20 2 5j 6
London Ass. Corp.... 25 124 57 58
London & Lan. L.... 10 2 4* j i
London & Lan. F.... 25 2 17* 18J
Liv.Lon.&G.F.&L. Stk. 2 50 51J
Northern F. & L...... 100 10 72 74
North British & Mer 25 6 40 41
Phonix........... 50 50 274 278
Royal Insurance....20 3 51t 52é
Scottish Imp. F. & L. 10 1.
Standard Life. 50 12.

CANADIAN.

Brit. Amer. F. & M...
Canada Life ............
Confederation Life...
Sun Life Ass. Co......

uebec Fire............
ueen City Fire..
estern Assurance..l

1 Oct. 24

$50 $501119i122
400 50 610 ...
100 10 270 ...
100 121368
100 65.
50 25 200 ...
40 20 1631165*

UNT RATES. London, Oct. 12

m onths n.....................
do. ..................... . . 16
do. .................... .. à 1
do. .................... .. 1 1i

314,441
314,386
600,000

770,000

120,000
315,000
160,000
405,000
450,000
111,000

164,054
350,000

50,000

80,000
150,000
105,0001

4 1
5

4
3
3

2

31
3
3

150

108.. . .. ..... ...4

72 ......

qUaTt*I'Igt

RAILWAYS.

Canada Central 5% lst Mortgage.........
Canada Pacific Shares, 3% ..................
C. P. R. lst Mortgage Bonds, 5%.........

do. 50 year L. G. Bonds, 31% .........
Grand Trunk Con. stock .....................

5% perpetual debenture stock ......
do. Eq. bonds, 2nd charge .........
do. First preference ..................
do. Second preference stock ......
do. Third preference stock .........

Great Western per 5. debenture stock
Midland Stg. lst mtg. bonds, 5% .........
Toronto, Grey & Bruce 4% stg. bonds,

lst m ortgage .................................
Wellington, Grey & Bruce 7% 1st mtg.

SECURITIES.

75.00

109.00
12100
110.00

54.00

108.00

32.00117.00

ar London.
vaSh. Oct. 12

. 105 107
$100 61 62

... 117 119
107 109

100 6* 64
123 125

... 123 126
10 42 13

100 26 27
100 15 15j
100 116 117
100 96 98

100 103 105
... 95 97

London
Oct. 12

Dominion 5% stock, 1903, of Ry. loan ............
do. 4% do. 1904, 5, 6, 8..............
do. 4% do. 1910, Ins. stock ...............
do. 31% do. Ins. stock...............

Montreal Sterling 5% 1908....................
do. 5% 1874, .........................
don. 1879, 5%, ...........................

Toronto Cororation, 6%, 1897 Ster................
do. o. 6., 1906, Water Works Deb.
do. do. con. deb. 1898, 6%...
do. do. gen. con. deb. 1919, 5%...
do. du. stg. bonds 1928, 4%...
do. do. Local Imp. Bonds 1913.........
do. do. Bonds 1939.........

City of Ottawa, Stg. 1895, 6%...
do. do. 1904, 6%...

City of Quebec, con., 1905......
1908 ........

1932.........
City of Winnipeg, deb. 1907,«6%...

do. do deb. 1914, 5%...

THE MAOONETARY TIMPES
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57th YEAR.

Gore Fire Insurance Goa,
GALT, ONT.

Losses Paid ... ............... . 1,570,312 00
Amount at Risk............... 11,886,801 00
Total Assets ............. 349,938 82

n-I'~~ DA p1n ine 1891,'2an
Both Cash and Nutual Pa

'93 refunded in cash 20', and '94
bers' premiums.

ns. ur g f ,Il ne-l4 and 95 10% of all mem-

President, - - - HON. JAMES YOUNG.

Vice-President, - - A. WARNOCK, Esq.

Manager, R. S. STRONG, Galt.

-THE-

Manchester Fire Assurance Co.
ESTABL ISHED 1824.

Assets over . . . $12,000,000

Head Office -MANCHESTER, ENG.

J. B. MOFFAT, Manager and Secretary.

Canadian Branch Head Office-TORONTO.

JAS. BOOMER, Manager.

City Agents--Geo. Jaffray, J. M. Briggs, H. O'Hara.

The Oldest Canadian Fire Insurance Company

Quebec . ..
Fire Assurance Co.

Established 1818

Agents-Montreal, J. H. ROUTH & 30N.
Winnipeg, W. R. ALLAN.

Maritime Provinces-THOMAS A. TEMPLE, Gen'l
Agent.

Toronto, Ontario General Age 0. J. PYKE.

PHENIX
Insurance Co

Of Brooklyn
L. C. CAMP, General Agent, To

a aa.

Protection --
Underall circumstancesisafforded
by the Policies of the

LIBERAL Pro-visions for Incon-
testahility;

Grace in payment
of Premiums;

I-UNION
Corpo-MUTUAL
rated

Extended Insur- Life Instrance
ance under terma 84
of Maine Non-For- Co., Portland,
feiture Law. 1Maine.

ISSUES AN

Instalment Policy
with all desirable features.

Principal Agencies ln Canada-17 Toronto
Street, Toronto, Ont. ;1162 St. James Street, Montreal;

103J Prince'William Street, St. John, N.B.

AGRICULTURAL INSURANCEI CO'Y.
OFm_

mpany
N.Y. B

GEO. H. MAUR
ronto.

Incorporated by Royal Otarter and Empowered by Special
Act of Parliament.

National Assurance Co.
ESTABLISHED 1822. Head Office-No. 3 College Green, Dublin

Capital........................................................... £1.000,000
Incom e (exceeds)............................................ 300,000
Invested Funds (exceed).............. ...... 500.000

A EAD OFFICE: WINNIPEG

A. MACDONALD, President. J. H. BROCK, Managing Director.

Subscribed Capital... 8400,000 00
Paid-up Capital ...... 100,000 00

Business in force Dec.
"4 "6

The attention of the insuring public and live progressive agents is called to the
following reasons for selecting this company:

First-It is the only Canadian company that bas from its inception given its
Policyholders the security of a four per cent. reserve; all others without exception
reserving on a lower standard.

Second-The policy contract is as liberal as any issued. No restriction as to
residence, travel or occupation, and incontestable after one year.

Third-The premium rates are low and the cost to the policyholder is certain
to be less than in any other company because a better rate of interest can be earned
in the west than at the home of any other company.

Fourth-Every desirable plan of insurance is issued from the low-priced
PAY AS YOU GO " plan to the shortest single premium endowment.

fW Agents Waated lu Unreprseated Distriets

lEE,Xanager,
59 Victoria St., Toronto.

riEw YoRK

is commemorated by the issuance of two fo, mts
of "-Semi entennial Policies."

The Five '.cr Cent. Debenture
-- AND-

The Continuous Instalment

Agents find these policies easy to place be
cause they afford the best insurance ever offered
by any company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Streets, New
York, or the nearest General Agent.

H. K. IIERRITT,
General Manager,

Bank of Commerce Bldg.,
Toronto.

WATERLOO MUTUAL FIRE INS. CO.
ESTABLIsHED IN 1863.

HEAD OFFICE, - - WATERLOO, ONT.

Total Assets 31st Dec., 1893,......... 8349,734.71
Policies ln force ln Western On-

tari o over ................................... 18,000

GEORGE RANDALL, JOHN SHUH,
President. Vice-President.

C. M. TAYLOR, JOHN KILLER,
Secretary.

Excelsior Life Insurance Co.
INCORPORATED1889.

Head Office-Cor. Adelaide & Victoria Sts., Toronto, Can.
Total Assets, - - $400,000.

Most attractive plans of insurance in existence. Coupon Annuity Bonds on
life and endowment plans. EndowmentPoliciesatLife Rates. HalfPremium lolicies.
Policies also issued on ail other approved plans. Write for particulars before insur-
Ing elsewhere.

0 RELIABLE AGENTS WANTED 0
E. MARSHALL, Secretary, E. F. CLARKE, M'n's Director.

he lercantile . ..
Incorporated 1875. Insurance

HIEAD OFFICE' * , Co.
Waterloo, Ont.

LOsses promptlySubscribed Capital, . . $200,000.00
adjusted and paid.. Deposited With DOM'n Gov't, 50,075.76

'r - . The business for the past 18 years has
L. E. BOWMAN, President.
JOHN SHUH, Vice-President.
JAMES LOCKIE, Secretary.
T. A. GALE, Inspector.

been:
Premiums rec'd . $1,365,649.3t
Losses Pald - - - e41,940.69

Economical Mutual
Estabished

1870. Fisead IffLe anceBeliRLIN
Head Office, Berlin, Ont.

Mutual and Cash Systems. Total Assets, "an. 1, 1894. 378,539
Amount at Riak............8860,00

HUGO KRANZ, Manager.
JOHN FENNELL, President. GEORGE LANG, Vice-President.

H. OELSCHLAGER, Inspecto-.

Government Deposit... 856,00000
Reserve ........................ 113,117 05

31st, 1893, 02,268,000 00
" 1894, 04,239,050 00

M"-

InsPector

ý 1843
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THF IBEtSSELS ACTUARIAL tion, and then skilfully drew up an amendment, to be properly represented at the fair, and I

CONGRESS. with which M. Quiquet finally expressed him- feel certain that if our citizens will aid the
self satisfied, and which was adopted unani- directors with a little of this individual interest,

The address of Mr. Emory McClintock, pre- mously, the change being merely to recommend there is no reason why practically the whole

sident of the Actuarial Society of America, at the universal notation for adoption in all cases Province should not visit Winnipeg each year

the meeting of that body in Montreal the other in which it might be practicable. A statement during exhibition week.

day, was, as we have already stated, largely of the American position concerning the univer-

confined to a review of the proceedings of the sal notation has been prepared by Mr. Pierson, PREJUDICE AGAINST INSURANCE

first International Congress of Actuaries, held inresponse to a request, but as it was not re- COMPANIES.

at Brussels in September, and to which Mr. ceived by the officers of the congress in time

McClintock was one of the delegates. With for translation into French, it was accepted as The boundless prejudice, born of ignorance,

him were Messrs. Pierson, St. John, and Ma- read, and will appear in its proceedings existing in many communities against insur-

caulay as delegates, and Mr. Sheppard Homans, On the third day there was some discussion of ance companies of all kinds, is strikingly illus-

who, while not an official delegate, was for all the question of special legislation on insurance, trated by the following dispatch from Rich-

practical purposes received as such. The but without any action being taken. A paper mond, Mo., culled out by the Insurance Maga-

Chronicle, of October 17th, contains an abstract by M. Marie on surfaces and curves of mor- zine, of Kansas City, from :the mass of matter

of the matters discussed at the Brussels Con- tality was read and discussed. printed by the dailies of that city about Fra-

gress, from which we take the following : The remaining papers read at the congress ker, the life insurance swindler, in jail at

On the first day the question up for discus- Lfourth day] were all from English speaking Richmond:-
sion was based upon a printed paper by Mr. actuaries, and, having been officially translated, "As the matter stands now, Fraker has the

Lepreux. were printed for the use of the congress in both sympathy of practically every person in Ray

The chief recommendation of the paper was English and French. The first of these was a county, and by many he is regarded as an

that institutions making pecuniary engage- striking paper by Dr. Sprague, president of the innocent citizen made a martyr by the hated

ments for long terms should use all their influ- Faculty of Actuaries, ex-president of the Insti- insurance companies. Every day hundreds of

ence to discountenance the issuance of long- tute, and, no doubt, better known in both people visit him in jail, women bring him

term bonds containing a proviso or option by hemispheres than any other actuary living. He choice dainties of their own cooking, and school

which they can be paid off at any time at will. proposed a modification of the system of net girls bring grapes and fruit. Almost every

The discussion, during the latter part of the valuation, by which the reserve should be re- farmer who comes to town calls at the jail to

session, was almost confined to two prominent duced in order to allow for the cost of securing see him, and Fraker is careful to make a favor-

editors of financial and insurance journais, new business. The title of the paper confines able impression on every visitor. An enter-

namely, MM. Georges de Laveleye, a promi- the reduction to policies recently issued, but prising photographer is making money by

nent economist of Brussels, and Badon-Pascal, the method would, doubtless, affect later giving a good photograph of Fraker with every

a barrister of Paris. On the main question M. reserves in due proportion, though but slightly. dozen of pictures lie sells, and the good people of

de Laveleye favored the retention of the option Dr. Sprague remarked that the British actu- Ray county have recently manifested a remark-

of payment of loans before maturity, while M. aries generally considered him heretical on this able interest in having themselv.es photo-

Badon-Pascal, sustained in this respect by M. subject, and it may possibly be for this reason graphed. Men and women came thirty miles

Adan, the distinguished director of the Royal that they received the paper with silent respect. yesterday to hear the preliminary trial, and the

Belgian Insurance Company, agreed with M. Several of the American actuaries, however, crowd in town reminded the business men of

Lepreux that such options should be strongly particularly Mr. Homans, followed by Mr. Ma- circus day."

discountenanced. An important paper, sent to caulay and another who need not be named, That Fraker deliberately planned to steal

the congress by our own ex-president, Mr. agreed in principle with Dr. Sprague, not- from the honest policyholders of half a dozen

Fackler, showing mathematically that the cus- withstanding that it was for them chiefly a life companies more than fifty thousand dollars

tomary premiums are sufficient, even assuming matter of theory, in view of the rigidity of the nobody denies, and yet an average jury in Ray

a further future reduction in the current rates American laws prescribing net valuations. Mr. county would probably vote to turn him loose

of interest, was printed in English and French Homans' comments were of most importance, to-morrow if it had a chance. The class of

in the same pamphlet as the paper of M. Le- because he favored a modification (by which women, with a minimum of brains and a maxi

preux, and, undoubtedly, met with general the reserve, on life policies at least,) would mum of diseased and hysterical sentimentality,

approval, since no adverse comment was made begin with the second year, originally sug- above referred to, don't count specially in this

uon it, such as would surely have been made gested by Dr. Sprague himself, which Mr. case, for the Nina Van Zants who court the

had opposition existed, notwithstanding the Homans thought not incompatible in practice opportunity to become notorious by marrying

late hour of adjournment after the discussion with the net system established by law. Several a condemned anarchist are everywhere, and

of M. Lepreux's paper. The discussions were continental actuaries joined in the discussion, gush over any and every execrable villain caught

always in French. Sometimes the same re- notably Dr. Samwer of the chief German com- in the meshes of the law, in proportion to the

marks would be given in two languages, one of pany, the Gotha. clear evidence of his guilt. Not alone in the

them French. Fraker case, in a community which bred the

On the second day the question of exchang- -- Jesse James gang of outlaws, but in communi-

ing publications by associations of different PERSONAL INTEREST AND BUSINESS- ties where the average intelligence is good, and

countries was considered ; also some points LIKE MANAGEMENT. churches and Sunday schools abound, there

concerning friendly societies. is a strong undercurrent of satisfaction over

The third and most important question was The manager of the Winnipeg Industrial the acquittal of a scoundrel who is guilty

brought up in a very valuable paper by M. Bé- Exhibition Association has visited the Toronto, only of swindling an insurance company. To

gault, on the necessity of a universal notation, London, St. Thomas, Ottawa, and Montreal what extent the companies are theniselves to

which ended by proposing a resolution i:a favor fairs, as well as the great Inter-State exposition blame for this state of things may be an inter-

of the notation of the Institute of Actuaries. held at Trenton, New Jersey, and what he has esting question.--Investigator.

The discussion was opened by M. Quiquet, actu- to say of his visit is thus reported by the Win-

ary of La Nationale of Paris, who was not con- nipeg Free Press: AN ELECTRIC ENGINE.
vinced of the necessity of a universal notation, Of course it is in no sense a reflection on the --

and, apart from that, did not think the time value or extent of the other Canadian exhi- Among the various interesting exhibits made

had arrived for the proposed step. He bitions when I refer to Toronto, as it pre- at the Victoria Rink, in Montreal, during the

was followed by your present reporter, who eminently stands first, and aside from the fact session of the Street Railway Convention, not

explained that the American society had that its age and most efficient management has the least so was that of the Westinghouse

adopted the English notation without change, placed it in the position it occupies, the most Electric Co. It consisted of electric railway

except by adding a few symbols apparently de- astonishing fact to my mind in connection with apparatus of the latest type, such as control-
sirable, additions which he trusted night be this vast exhibition is the individual interest lers, motors, generators and the general appli-
favorably considered by any future congress, shown by almost every citizen. There is no ances of an electric road. But the company is
with the consent of the Institute of Actuaries, business man, however prominent he may be, at work now perfecting an electric locomotive

though for the present he favored the resolution or how great a strain there may be upon his which will rival the steam locomotives. The

proposed by M. Bégault. M. Marie, secretary time, but will make sufficient saving from other company have them in their Pittsburg yards

of the French Institute, also supported the engagements to do his share in helping to make for switching purposes, and they have attained
resolution, mentioning certain points in whiclh the Toronto Industrial what it is certain to be, a speed of thirty miles an hour. The system
the American variations were more in accord- a greater success each year; and I certainly of operation is an entirely new one. It is

ance with the French custom than with the believe that this individual interest has done called the electro-magnetic contact system,

English, and repeating the opinion that more to encourage the directors than almost and it is worked without overhead wires or the
a future congress might probably add a anything else, and now that the experimental conduit. In place of these there are a number

few jiseful symbols. Mr. Macaulay and stage has been passed, it has been discovered of iron bolts, usually called buttons, placed at
Mr. King, among others, favored the reso- that it pays. Yes, I mean it pays all round ; certain intervals between the tracks. These
lution, and its passage by a large majority was pays the railways, the steamboats, the street come in contact with an iron shoe whicli is sus-
obviously assured. Mr. King's text-book has cars, shops, and places of amusement. The pended underneath the car, and as this shoe
made the English notation necessary for all crowds come from all over, and I can tell you moves over these buttons contact is formed

English-speaking actuaries, and the recent the business community fully appreciate the and power secured to move the car. This is
translation of it into French, and its expected situation. the lateq thing in electric motive power, and

translation into other languages, must tend in And bear in mind there is no fake in any the great advantage of the system -is that it
the same direction upon the continent of sense. Early in the spring their energetic does away with trolley poles and overhead

Europe. Mr. King's extended speech did not manager, Mr. Hill, goes to New York and gets wires.
refer to the text-book, but his statement of the his attractions first hand and first-class. The

very large numbers already using the English prize list is sufficient inducement to secure keen -Shoreditch, in London, has erected a plant

notation produced a strong effect upon the competition in all classes ; the buildings are by which electric light for the parish will be

continental members of the congress. TAf sufficiently large to allow such display that generated by the burning of the parish refuse

president of the congress, however, not desiring everyone interested in a particular branch may It has hitherto cost 75 cents a ton to get rid of

any resolution to be passed, except by unan- easily examine for himself the wonderful pro- the 20,000 tons of refuse gathered in a year.

imity engaged in a personal discussion with gress made each year, and in this way all get By consuming it the cost will be 31 cents a ton,

M. Quiquet, the only opponent, inviting him to good value for their money. No manufacturer wbile the utilization of the power produced will

express bis own views in the form of a resolu- or merchant thinks it a waste of time or money bring in $7,500 a year profit.
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LEAD8 AIL HOM GOMPANlE

Il Leads
In Age
In Size
In Popularity
In Actual Results

Incorporated In 1865

The Sun Life Assurance Co.
OF CANADA

HeadOffi ce - - MONTREAL.

Assets, lt January, 1895 ... ... .. ... ... ... ... ... ... 84,616,419 63
Incone for Year 1894 ... ... ... ... ... ... ... 1,373,596 60
Insurance in Force, January 1, 1895.... ... ... ... ... 31,528,569 74

R. MACAULAY, President. HoS. A. W. OGILVIE, Vice-President.
T. B. MACAULAY, Secretary and Actuary.

IRA B THAYER, Supt. of Agencies. G. F. JOHN STON, Ass't Supt. of Agencies

Toronto Office, 33 Adelaide St. East.

W. T. McINTYRE, Manager. F. G. COPE, Cashier.

Subscribed Capital . - - - 025,000,000
Paid-up and Invested - - 2,750,000 Established
Total Funds-- - - - - 17,500,000 1824

ASSURANCEALLIANCE Y
Rt. Hon. LORD ROTH-SCHILD,

Head Office:ROETLWS s. CHAIRMAN.

Bartholomew Lane, LONDON, Eng. ROBERT LEWIS,CF SEcrRY

Branch Office in Canada N. B.-This company having re-insur-
lbl T. JMES T., ONTRAL. ed the Canadian business of the

lb7 ST. JAMES ST., MONTREAL. I Royal Canadian Insurance Com-
pany, assumes al liabilty under

.H.McHENRY, Mgr. for Canada. existing policies of that company as
GEO0. McMURRICH, Agt. Toronto & Vicinity. at the iat of March, 1892.

41ARTFORD FIRE INSURANCE CO.
HARTFORD, CONN.

Incorporated 1810. Assets - - - - $8,645,35 62
e .

Coliiienced Business in Net Surplus - - 2,500,346 81
Canada in Policy-holders Surplus 3,750,346 87

GEORGE L. CHASE, President. P. C. ROYCE, Secretary.

THOS. TURNBULL, Asst. Sec'y. CHAS. E. CHASE, Ass't Sec'y.

P. A. McCALLUM, Inspector, Toronto, Ont

£ Agencies throughout Canada.

TE CANDIARAA *
A Purely PFfTI~IRP

IIIUUIIflU
Company. OTTAWA, Ont.

AUTHORIZED CAPITAL ... ... ... ... ... ... 8500,000.00

SUBSCRIBED CAPITAL ... . ... ... ... ... 8150,000.00
ISsues ail kinds of JI W. McRAE, President.

PerSoBal accident Hon. E. H. Bronson, Treasurer.

'fSurance, with A. A. Henderson, M.D., General Manager and
lates featresMedical Director.

at 10West rates. John Emo, Assistant General Manager.ohn P. Dickson, Secretary.
A. Ferguson, Solicitor.

10.

WESTERN IncorporatedFc
w ESTERN '18°51'' Fire

ASSURANCE and
COMPANY Ma

Head Office, Capitala..... $2,000,0
Toronto, Assets, over . 2,350,
Ont. Annual Inconme . . 2,175,000

Mfile

000 00
00 o
000

GEORGE A. COX, President.
J. J. KENNY, Vice-Pres. &ManagingDirector. C. C. FOSTER, Secretary

LIFE ASSURANCE COMPANY
S * * * FOP NORTH AMERICA

Gains in 4 Years Head Office, Manning Arcade, Toronto

Dec. 31st. Number of Lives Amt. of Insurance Assets tinluding

1889 1,957
1893 4,148 83,040,9125,269,620 238,422.53

Gains. . 2,191 $2,228,648 $183,834.59

GAINS In '94 much more satisfactory for first six months than in any corres-

ponding period. Money to Loan on easy Terms. Agents wanted.

HON. G. W. ROSS, President. H. SUTHERLAND, Manager.

Ha F.aQ BItish A iriCa e
d e

o ASSURANCE and
aQMa

c CO'Y...ar
' apital . . . . S 750,000.00 e

Total Assets . . 1,464,654.84 -
Losses Pald, since.organization,. $14,094,183.94

DI RECTORS:
GEO. A. COX, President. J. J. KENNY, Vice-President.

Hon. H. C. Wood. S. F. McKinnon. Thos. Long. John Hoskin, Q.C.,LL.D.
Robert Jafiray. Augustus Myers. H. M. Pellatt.

P. H. SIMS, Secretary.

[The FHead Office:

Assurance Co. HAMILTON,
Ontarlo.

GUARANTEE CAPITAL, $700,000
Surplu» Security to Policy-holders,.... ... ... ... ... ... 1704,141 26
Paid to Policy-holders, over ... ... ... ... ... ... ... .... 750,000 00

Most Liberal Policies.Age having been admitted, there is no condition,
exceptlng the payment of Premiums, after the FIaiT YEAR.

Inquire For the rAccumulation Policy," the "Compound Investment Policy,"
or the " Guaranteed Four per cent. Insurance Bond.'

DAVID DEXTER, Man'g Director.
JAS. H. BEATTY (Pres. N. W. Transportation Line), President.

MANUFACTURERS' LIFE
Head Office, Toronto

Compared with the corresponding period of 1894 the business of
the Manufacturers Life to date shows the following

. . substantial increases . .

In premium income, an increaseo f 20 per cent.
In interest income, an increase of 260 per cent.
In new business, an increase of 43 per cent.

GEO. GOODERHAM, President.

GEO. A. STERLING, Secretary. J. Y. JUNKIN, Gene a Mana e

-1 1
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NORTH BRIIH &MERCANILEStandard Life
imlIDANP.pNUfE ANVY Established 1825. Assurance Co.
*iuuauntiuL umr ni .s

ESTABLISHED 1809.

REVENUE 1894.
Fire Incon e ..... ..... ................. .... ....... $ 8,603,177
Life Incomîe 4,498,943

Total Revenue ......... 813,102,120
Total Assets........................ 158,998,248
Canadian Investnents ......... 5,297,598

Resident Agents in Toronto:

R. N. GOOCH H. W. EVANS
F. H. GOOCH

THOMAS DAVIDSON, Managing Director,
MONTREAL.

ESTABLISHED 1720

The London "tal
Funds . .

Assurance $18,000,000.
Head Office Canada Branch, MONTREAL

FIRE RISKS o o o o o o o o o
accepted at current rates

E. A. LILLY, Manager.
Toronto-S. BRUCE HARMAN, Gencral Agent,

19 Wellington St. East.

FOUNDED AD.SUN 1710

INSURANCE
OFFICEJ RE

HEAD OFFICE

Threadneedle St,, London, Eng.

Transacts Fire Businesn only, and Is the oldest

purely Fire Office in the world.

Surplus over Capital and ail Liabilities, exceeds

97,000,000.

Canadian Branch:

15 Wellington St. East
TORONTO, ONT.

M. M. BLACKBURN, . . . anager
W. ROWLAND ...... Ipector

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government for

security of Canadian Policy-holders.

EsccashireCon Insurance Co.
Of England

O 0 o 0 o
Capitaliand Assets Excoed

$20,000,000
Absolute Securiti

CANADA ORANCH
Head Ofmce - TORONTO

J. 0. T1HOMPSON, flanager
Agents for Toronto-LovE & HAMILTON, 59 Yonge St

Mead Ofice for Canada:
tIONTREAL of Edinburgh

Inveated und n................................. 839,500,000
Investmenta ln Cana da................. 11,800,000

1895 BONUS YEAR
Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proof of death and

No delay.

J. HUTTON EALFOUR, W. M. RAMSAY,
Superintendent Manager.

CHAS. HUNTER, Chiet Agent.

Liverpool & London & Globe Insurance Co.
Invested Funds................................. $46,872,992
Investments in Canada .............. .................. 1,573,639

HEAD OFFICE, CANADA BRANCH, MONTREAL.

DIRECTORS.-Hon. H. Starnes, Chairman; Edmund
J. Barbeau, Esq., Wentworth J. Buchanan, Esq., A. F.
Gault, Esq., Samuel Finley, Esq.

Risks accepted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellington St. East.

G. F. C. SMITH, Chief Agent for Dom., Montreal.

INSURANCE COIPANY.
ALFRED WRIGHT,

Mgr. for Ontario, Manitoba and the North-West.
MARTER & YORK, Agents, Toronto.

TELEPH ONE 00.

The iInsurance Co.,Ld.
FIRE "

Established in London, 1803

SUBSCRIBED CAPITAL, 06,000,000
TOTAL INVESTED FUNDS, OVER 08,000,000

Agencies in all the principal towns of the Dominion.

CANADIAN BRANCH OFFICE:

Company's Bidg., 107 St. James St., Montreal
E. D. LACY, Resident Mgr. for Canada.

UNiON AS8URANCE SOC1ETlY
0F LONDON4, IENGLAD.

Instituted Queen Anne
IN THE

Reign of -1714-

T. L. MORRISEY, Resident Manager,

Cor McGill & St lames Sts., Montreal

. FIRE ANOlIFEJauan ASSURANCECO. Of London, Eng.

CAPITAL, $10,000,000
gUNDS iN HAND EXCEED $22,000,000

Head Office for Canada:

Guardian Assurance Bldg., Montreal

E. P. HEATON, Manager

G. A. ROBERTS, Sub-Manager

à oronto Office, Cor. King and Toronto Sts.

HENRY D. P. ARMSTRONG,
PhoneNo 450 General Agent.

The Investfient Anlnity Policy
0OF THE-

North American Life
Assurance Company

Provides that at death, or it on the Endowment Plan, at
the naturity of the endownent period, the Conpany
will PSY the arnount of insurance in 20 or 25 equal
annual instalments,uthe first of snuch to be paid on the
occurrence of the event or at the expiration of the en-
downent period. This plan at once secures to the ben-
eficiary an absolute guaranteed income for the period
selected.

The particular features of this plan are not embodied
in any other policy of insurance offered to the insuring
public of Canada. It contains elemnents which no corn-
pany has yet offered to the insured.

A much lower rate of preniumn is chargeable on it
than on the other plans of insurance, on account of the
payment of the face of the policy being extended over a
period of twenty or twentv-fiN e years.

The favorite nettod of accurnulating the profits is
equally applicable to this plan of insurance as to the
otber investmnent plans of the Conmpany.

For further particulars apply to any of the Company's
Agents, or to

WM. MCCABE,
4 Managing Director.

ESTABLISHED 1847.

British Empire
Mutual Life
Assurance Company
Of London, Eng.
Head Office, Canada,
British Empire Building,
MONTREAL.

Government Deposit, $747,207.34
Resuits of Valuation, 1893

Larger Cash Surplus
Increased Bonus
Valuation Reserves5trengthened

IMMEDIATE ANNUITIES GRANTED
SES!) FOR TFRMS.

F. STANCLIFFE,
General Manager.

phnixFire Assurance
Established 1782. Of London, Eng.

Co.

LEWIS MOFFATT & CO.,
Agents for Toronto and District.

PATERSON & SON,
General Agents for Dominion

Montreal, Que.

Star Life
Assurance Society
Of England Established 1843.

, FEATURES
1. Every description of Life Assurance business.
2. World-wide Policies.
3. Fair Rates.
4. Large and increasing bonuses, constituting the

society's policies a first-class investment.

Rellable agents wanted.

J. FRITH JEFFERS, Sec'y for Canada

Head Office for Canada-29 Richmond St. West,
Toronto.

548


