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The Loan Companies,

Bankers and Brokers.

THE CANADA LANDED

AND

NATIONAL INVESTMENT CO.
(LIMITED.)

The Canada Landed Credit Co. Incorporated 1858,
The National Investment Co. Incorporated 1876.

AMALGAMATED 1891.
Head Office, 23 Toronto St., Toronto.

Subscribed oap‘lta.l ee oo es ae ..lg,oos.ooo

Paid up e ae es oo ,004.000
Reserved Fund .. .. .. .. .. 325,000
ASSOLS .. .. ci e .: es ee oo 4,215,047

JomN LaNG BLAIKIR, Esq., President,

JorN HosxiIN, Esq., Q. 6., LL.D., Vice-President,
Mopey Lent on Real Estate. Debentures Issued.

Ex s and Trustees are authorized by law to

invest in the debentures of this Gomﬁsﬁxy.

, Manager.

ANDREW RUTHERFO.

TORONTO SAYVINGS & LOAN CO.

46 King St. W., Toronto.

Oapital - - - - . $2,000,000 00
Paid-up Capital - - - 400,000 00
ReserveFund - - - . 50,000 00

Interest at Four per Cent. allowed upon savings
accounts, and compounded half-yearly. Special
rates for deposits left for one year or more. Mone;
to lend on security of Improved Real Estate, Bi
Stocks and Debentures.

ROBERT JAFFRAY,

A, E, AMES,
President.

Manager.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Subscribed Oapital ... $3,000,000
Paid-up Oapital.. . 1,200,000
Reserve Fund ........ secsseusessrsessssase 379,000
Total Assets 3,779,449
Total Liabilities.........ccccvvmsivecsascersienss 5,176,564

Debentures issued for 3 or 5 years. Debentures
and interest can be collected at any agency of
Molsons Bank, without charge.

WILLIAM F. BULI.!;.‘N.
London, Ontario, 1890.

Ontario Industrial Loan & Investment Co.

(LIMITED.)

OFFICES : 32 ARCADR, VIOTORIA BT., TORONTO,

Oapital, - - = - - . $3500,000 00
Oapital Subscribed, - - =« 466,800 00
Capital Paid up - - - 814,201 58
Reserve Fund, - - - - - 185,000 00
QOontingent Fund, - = = 5,000 00
DIRECTORS.
William Booth, Eseq., President.
- E. Henry Du,

n, Esq.
Bernard Saunders, qu. } Vice-Presiedents.
James Gormley, Esq Alfred Baker, Eeq., M.A,
John J. Cook, stg John Harvie, Eeq.
‘William Wilson, Esq. ‘Wm. Mulock, Esq., M.P.
Money to loan on real estate security. Vacant and
improved real estate in the city of Toronto bought
.né’ sold. Warehouse and business sites to lease,
and buildings erected to suit lessees. Stores and
offices to rent in “Toronto Arcade.” Interest
allowed on deposits other than call.

E. T. LIGHTBOURN, Manager.

The Trust & Loan Company of Canada.

ESTABLISHED 1861,
Subscribed Oapital ............
Paid-up Oapital . X
Resorve Fund .........cccccsneccsensescssonsenne 162,876
HEAD OFFICR : 7 Great Winchester St., London, Eng.
Toronto 8treet, TORONTO.
OY?10m8 IN CANADA : {sa James Btreet, MONTRE,
- Main Street, WINNIPRG.
Money sdvanced at lowest current rates on th
security of improved farms and productive odt;

property.
WM, B, BRIDGEMAN-SIMPSON,

BIOBAh% J RVANS, }Oommiuionen.

CENTRAL CANADA LOAN & SAVINGS CO.

26 King St. East, Toronto.
Offices | 347 George St., Peterboro.

Oapital Subscribed, ... $2,000,000.00
800,000.00
Oapital Paid up, loz:ooo.oo

Reserve Fund, .......cc.es .
Invested l‘nrﬂl’- 8,003,696.1¢

Money sdvanced on the security of real estate on

easy terms of repayment and lowest current rate of |

interest. Debentures issued in currency or sterling,

Interest allowed on Deposits. cox
EO. A. O F. G. or,
@ rxefi'am H. R. WOOD, Bec'y.

JOHN STARK & CO,

26 TORONTO ST.,
(Members of Toronto Stock Exchange)

Stock Brokers and Investment Agents,

Money carefully invested in first-class mortgages
and debenture security.

Interest and eoupons collected and remitted.
Correspondence solicited.

GREEN, WORLOCK & CO.

(Buoccessors to Garesché Green & Co.)

BANKERS.

Victoria, - - British Columbia.

A general banklﬁ business transacted. Telegraphio
trngnstors and dr on the Eastern Provinces, Great
Britain and the United States.

OOLLECTIONS PROMPTLY ATTENDED TO
Agents for - - - Wells, Fargo & Company

Alexander=—
& Ferousson

Members of Toronto Stock Exchange.

JOHN LOW,

(Member of the Btock Exchmge).
Stoeck and Share Broker,

86 ST. FRANCOIS XAVIER BTAEET
MONTREAL,

STRATHY BROTHERS,

(Members Montreal 8tock Exchange.)

INVESTMENT SECURITIES

1707 Notre Dame St., Montreal.

v AGHNTS ...
BLAKE BROS & CO., Boston.
SPENCER, TRASK & CO., New York.

PANMURE, GORDON, HILL & CO., London,
England.

The Gritics’ _»
il \Ierdict"ﬁ‘

AS to our ability to do PRINTING of the highest
order we beg to submit the following opinions
on the * Portfolio” Edition of the MONETARY TIMES,
issued from our press a few weeks ago :

TORONTO GLOBE.—Beldom one sees such an
edition de luxe devoted to trade and commerce. The
typography is of the highest excellence.

TORONTO MAIL.—One of the best,if not per-
haps the best, specimens of typographical arrange-
ment we have ever had the pleasure of seeing.

MONTREAL GAZETTE.—An exceeding hand-
some specimen of the bookmaker’s art.

LONDON ADVERTISER.—Press work almost
taultless; illustrations almost ideal in their fiaish.

HAMILTON TIMES.—One of the handsomest
specimens of the printers’ art ever published in

anada.

HAMILTON SPECTATOR.—By all odds the
finest thing in the way of * souvenir ¥ numbers that
has been printed in this or any other country.

WINNIPEG COMMERCIAL —A thing of
besucyt throughout. Engravings superb, letterpress
perfect.

ST. JOHN, N. B.,, TELEGRAPH.—A splendid
sg:cimen of the arts of printing, engraving and
binding.

ST. JOHN, N. B., GLOBE.—Remarkably at-
tractive. Will worthily grace the parlor like office
in which so many business men now delight.

Write to us for estimates on anything from a
lady's visiting card to the most voluminous cata-
ogue.

MONETARY TIMES PRINTING CO.

TORONTO.

Trust and Guarantee Companies.

THE ——

Trusts Gorporation of Ontario.

CAPITATL, $1,000 000
Offices, 23 Toronto Strest, Toronto,

PRESIDENT, - - - - HonN.J.C. AIxINs, P, 8
VICE-PRESIDENTS,
Hon. 8 ApaM WiILsoN, Knt.
HON. 818 RICHARD CARTWRIGHT, K. O, M. G.

This Company is empowered by its charter (ac-
cepted by the High Court of Justice for the purposes
of the Court, and approved by the Lieut. Governor
in Council) to act as Executor, Administrator,
Receiver, Committee, Guardian, Trustee, As-
signee, Liquidator, Agent, Ete., under direct or
substitutionary appointment by the Courts or by
individuals.

It relieves Feople from baving to provide security
for administration, and delivers them from all re-
sponsibility and sometimes oggressive duties.

e Management of Estates, Investments of Mone
Oollection of Rents and Interests, Countersignature
of Bonds, Debentures, etc., and all kinds of fiduciary
or financial obligations undertaken.

For further information apply to

A. E. PLUMMER, Manager

Toronto General
sarszeren TTUSHS G0,

Cor. Yonge and Colborne Sts.

Capital .. .. .. .  $1,000,000
Guarantee and Reserve Fund .. $1350,000
HON. EDWARD BLAKE, Q. C., LL. D., President.
E.A. MEREDITH, LL. D. ] .

JOHN HOSKIN, Q. C.,LL. D. } Vice-Presidents.

THE Company acts as Executor, Administrater,

Receiver, Committee, Guardian, Trustee,
Assignee, and in other fiduciary capacities, under
direct or substitutionary appointment.

The Company aleo acts as Agent for Executors
and Trustees and for the transaction of all finan-
cial business; invests money, at best rates, in first
mortgage and other securities; issues and counter-
signs bonds and debentures; collects rents, interest,
dividends, &c. It obviates the need of security for
Administr tions, and relieves individuals from re-
sponsibility as well as from onerous duties.

The services of Folicitors who bring estates or
business to the Company are retained. All business
entrusted to the Company will be economically and
promptly attended to.

J. W+ LANGMUIR, Manager.

THE GUARANTEE COMP'Y

OF NORTH AMERIOA.

ESTABLISHE . - 1872.

BONDS OF SURETYSHIP.

HEAD OFFICE, -  MONTREAL.
E. BAWLINGS, Vice-Pres. & Man. Director.
TORONTO BRANCH :

Mail Buildings. MEDLAND & JONES, Agents

The London Guarantes & Accident Co,

Of London, England.

This Company issues bonds on the fidelity ot all
officers in positions of trust. Their bonds are ac
crpted by the Dominion and Provincial Govern-
ments in liea of sonal security. For rates and
fsrms of application apply to

A. T. MoOORD, General Mansager,
N. E. Cor. Victoria and Adelaide Sts., Torente

THE PRACTICAL
BOOK-KEEPER,

A NEW SERIES ON THR

Science of Accounts,
AND

Business Oorrespondence.

A Book of 252 pages, replete with us
ful and practioa'l_inform&tion.
PRICE, - . . 81.00.

Address CONNOR O'DEA,
Toronto, Or ¢,
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Leading Barristers.

STOCK AND BOND REPORT.

G. 8. MACDONALD Telephone J. A. MACINTOSH
NEIL M'CRIMMON No. 1941, J. H. MACNEE

Macdonald, Macintosh & McCrimmon

Law Offices, Canada Life Chambers,
TORONTO.
Cable Address,  Macks,” Toronto.

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
D. E. THOMSOY, Q. C.

DAVID HENDERSON, Offices:
GRORGE B¥LL, Board of Trade Buildings,
JOHN B. BOLDEN. TORONTO.

GIBBONS, McNAB & MULKERN,

Barristers, Solicitors, &o.,

Office—Corner Richmond and Carling Streets,
LONDON, ONT.

GRO.” C. GIBBONS, Q. O. GEO. M'NAB,
P. MULEERN. FRED. F. HARPER.

LOUNT, MARSH, LINDSEY & LINDSEY
And MACDONALD & MARSH,

Barristers, Solicitors, Notaries and
Conveyancers.
Offices 25 Toronto 8t., Toronto.

BIR JOHN A. MAODONALD, Q. C., G. C. B,

Wu. LoonT, Q.C. A. H. MARrsH, Q.0.
3HORGE LINDSEY, W. L. M. LINDSRY.
Telephone No. 45.

Registered Oable Address, “Marsh Toronto.”

MACLAREN, MACDONALD, MERRITT
& SHEPLEY.

Barristers, Solicitors, &o ,

Union Loan Buildings, 28 and 30 Toronto Street,
TORONTO.

J. 3. MACLARRN, Q.0. J. H. MACDONALD, Q.C,
W. M. MERRITT G. F. SHEPLEY, Q.0.

W .B.MIDDLERTON B, C. DONALD.

A. F, LOBB, FRANK W. MACLEAN.

HEIGHINGTON & JOHNSTON,

Barristers, Solicitors, Etc.
Medical College Building, No. 7, First Floor,
Corner Bay and Richmond Sts., TORONTO, Can.

Telephone No. 250.
J. HEIGHINGTON. WILLTAM JOH V& TON.

PEARSON, MACDONALD & CRONYN,

BARRISTERS, SOLICITORS,
NOTARIES, LTC.

Offices, Toronto Chambers, North East Corner
Tcronto and King Sts. Entrance Toronto 8t.

Telephone No. 1571. TORONTO.

JAMES PEARS N, DONALD MACDONALD,
EDWARD CRONYN,

PARTNERSHIPS, "uneve o gt o
use theoolnmsr.x's :)tothe MONETAHY TI Es-

No better medium for this purpose.

F. C. INNES, ) 8. 0. RICHARDS,
Notary Public, Bolicitor of Ontario

INNES &_R_I-GHARDS,
Real Estate, Insurance and Loans,

VANCOUVER, B, C.
Pacific Terminus 0. P. R,

Insurance.
NORTHERN
ASSURANCE COMPANY,

OF LONDON, HING.

Branch Office for Oanada:
1724 Notre Dame 8t., Montreal,

INCOME AND FUNDS (1890),

vapital and Accumulated Funds ............
Annual Revenue from Fire and Life
umss and from Interest upon

eated ds .............. o ovessennenenss 5,240,000
Deposited with the Dominion Govern-
melndt for security of Canadian Policy

Holders. 900,000
JAS. LOOKIE, E.P.PEARSON
Inspeoctor. Agent, Toronto,

%OBERT W. TYRE. Maxaam ron OANADA,

5 Divi- OLOSING PRIOHS.,
§ Cay ig“] Oapital Rest dend
BANKS. 2 | soribeq, | Pald-up. 1 last ToroxNTo, |Oash va..
@ o 6 Mo's. Mar. 8 per share
British Columbisy .....c.cveeseseseeecneennss| 90 | $3,000,000( $8,000,000( $1,000,0000 6% 884 894
B;iﬁsh Nor:l?America $943 | 4,966,606 4,866,666 1.289.’666 4 1.48 e 350.64
Canadian Bank of Commerce.. 60 | 6,000,000 6,000,000 900,000 gg 135 138 67.
Gmenalinr ORI m) W e bl d )
. W NB. ws| 0 X X ) - ¥
g%megg " o 50 | 1,500,000 1,500,000 1,350,000 6 26563 9266 132.50
Eastern Townships ......cceececrsnceerennens 50 | 1,500,000 1,487,102 650,000, 3} i i
Hiaiifax "% | Eabon TsooedsSopoe| 3 | Lp ol g
Hamilgon 08 00w . 100 | 1,22¢900( 12187380 600,000 ¢ w18 | 197.00
Hochelags 100 710,100| 710,100 160,000, 8
Im ~eri 100 | 9,000,000, 1,900,000 950,000 4
Le 3anque Du Peuple.........-- 50 | 1,900,000] 1,900,000, 435,000 8
L Banque Jacques Oartier .. 25 ,0000 500, 150,000 8
La Banque Nationale ........ 100 | 1,200,000( 1,800,000 100, 2
Merchants’ Bank of Qanad 100 | 6,¥99,200( 6,799,200/ 2,610,000i 83
Merchants' Bank of Halifax...............] 100 | 1,100,000/ 1,100,000 ) 8
Molsons 50 | 9,000,000 9,000,000/ 1,100,000/ 4
Montreal.. 900 | 19,000,000( 12,000,000/ 6.000,000 &
New Brunswick .....c..cceseervencenes veenenens| 100 | 500,000 ,0000 600,000 6
Nova Scotia 100 | 1,862,600/ 1,114,300/ 1,000,000 4
Ontario 100 | 1,500,000/ 1,500,000( 26C,000( 34
Ottawa e 100 | 1,000,000 1,000,000 485000 4
Pooplos Bank of N.Boos 5| 1300 w0 108000 4
ngms Bank of N. B.... 100 | 2.500000| 2,500'00 500,000 3
A %0 | 100000 10000 600000 4
Toronts 100 | %000,000, 9000.000| 1.800,000| 5
Union Bank, Halifax....... - 500,000 ,000 225]'% 3
Union Bank, Oanada .......cenieennen.| 100 | 1,800,000 1,800,000 X 3
Ville Marie. 100 500,000 ,250 180,000 g! . . .
Western 100 500,000/ 349,006 75,000 84 | .ee... .
Yarmouth k(. 800,000, 300,000 50000 8 112% 84 37
LOAN OOMPANIES,
UNDER BurLping Bog's’ Aor, 1859, w00l s
oaltural Bavings & Loan Qo.........| 50 830,000( 620,900 ,
.\'»tglli’lidl & Loan Assoolation .........| 96 750,000 750,000 108,000 8 27.75
Oanada erms. . Losg g Stvlngso Qo...... 3 .200.0(!) 9'66%'% 1’5501@%33 g‘ lg.gol
Janadian oan Oo... X L .
Dominion Bav. & Inv. Bociety .. | 80| 1,000,000 932,401 10,0000 3 46 50
Freehold Loan & Bavings Company..., 100 | 3,921, 1,319,100) 648918 4 139.00
Farmers Loan & Bavings Company...| 50 | 1,067, 611,490/ 188,618 625/
Huron & Erie Loan & 8 Oo......| 60 [ 8,500, 1,300,000, 602,000 80.y
Hamilton Provident & Loan Boo. ......| 100 | 1,500,000 1,100,000 275,000 128.00
Landed Banking & Loan Qo... 100 00,000 ,807 118,000, 8 coeian
London Loan Co. of Canadas.. | 60 879,700\ 631,500 ,600 630)
Ontario Loan & Deben. Oo., Lo | 50 ,000,000( 1,800,000 400,000{ 8 64 09
Jntario Loan & Savings Co., Oshawa.| 050 000/ 800,000 75,000
People's Loan & Deposit Co 50 600,000|  599,420| 118,000 8875
Union Loan & Bavings Oo... 80 | 1,000,000 877,870 ,0001 4 67 U0
Nestern Cansda Loan & Bavings Co.| 50 { 3,000,000/ 1,500,000 750,000, & 8551
UNDER PRIVATR AOTS. ©
3rit. Onn, L & Inv. Oo. Ld. (Dom Par)| 100 | 1,690,000 332,628 000 3§ 1300
Coniival Gaa. Loan and. Savings Gor.| 100 | S000600 6X,000| 108000 & e
1.ondon & Ont.Inv.Co,, Litd, do.| 100 ) 500,000  130,000{ 3% 1150)
Jondon & Oan, Ln. & Agy.Co,Ltd. do.| 60 | 50000000 700,000 375,000 4 1,00
-iand Beourity Co. (Ont. Leg'sla.)...... 1,377,825 546,707| 645,000 & 55.0 ¢
1an. & North-West. L. Co. (Dom Par)| 100 | 1,350,000/ 312,600/ 111,000 34 110.00
“TaR CoMPANIRS’ ACT,” 1877-1689,
.mperial Loan & Investment Oo, Litd.| 100 629,850| 627,000 123,006 s 126 ... . 125.00
0&!11). Landed & National Inv't Co,,Ld| 100 | 2,008,000/ 1,004,000 325000 33 1834 ... 134 00
{eal Bstate Loan & Debenture Uo. ... &0 800,000 477,209 [ X011 56 ... . 28.00
ONT. J1. 8TE. LRTT, PAT. AOT, 1874,

Mortgage Loan Co.. 100 450,000 806,406 59,000 8 .
Antario Todnateial Loan & 100} 468800 814201 185009 5" .. | nsm
Toronto Savings and Loan Co.. 100 400,000 400, 50,000, 3 185 e 25.00

INSURANCE OOMPANIES, RAILWAYS. vfl.;e Londar
ExNcLisB—(Quotations on London Market.; ¥ 5h, Feb 19
o |
No. 24|85 Last | Canada Pacific Shares 5% .........| 8107 | 91 91
sn:m m Nasm or Company. 5 >1831 Bale |{q. P.R. st Mortﬂaa goné;, g?cﬁ . 1%1“ 1;3}
or 3 J 1} 0. ear L. (. Bon sesene oo
Stock, < g-s Feb. 19!/ Janada Oeynﬁrl.l 5 % 186 Morsgage...| .. | 107 109
Grand Trank Oon, B400K .......cceeeene.| 100 | 10 10§
5% tlal %o.bgg‘tlnnltook . 123 128
do. . bone charge......
O. Union F.L. & M. 60 | © 3 lo.  Fivet POLEreRO08, . vveveeorn
Fire Ins. - o. Beoond wref, stock .
Guardian ... ceree..{100 | 50 {103 104 10,  Third pref, stook .
imperial Fire.........1100 | 8 | 35 38 ||.Great Western per 5% deb, 8
- F & L. 2.8 G| Midland Stg, 1st mtg. bonds, 5 %.
ﬁg‘;"z gg 1? 53! 5& ‘l‘oximhto. :iroy&Brnou%s‘g. 0!
. 86 mige 100 | 99 101
& Lan. F... 95 | 24| 20 21
Liv.Lon.& G.F.& L.|Stk| 2| 46 4 || Wellington, Grey & Brace % 1stm.| ... | 9%
Northern F. & Lt ...[100 | 10 | 78} 733
North Brit. & Mer..| 856 | 6} 50 51
PRoBDIX  cesiencecesses| 50 | 5O [265 275
s RERL S S —
UraRoce....
Sooutish [P P& 10 | 1 ot SBOURITIES. Fob. 19
Staudard @ corere| 80 | 18 |4aiieenee
, Dorinion 5% stock, 1903, of Ry. 10aD...e....| 1:0 118
Oaxapran do. ‘43 do." 134", gée.i . 105 107
Brit. Amer, F. & M. $50 |$50 dg: %% do. l.....'. lru b ﬁ
Qanada Life .........|400 ag Montreal Sterling § % 1005 - 08 106
on it Aag. 0o 1100 | 194 do. 6%, 13"7:. i 183 188
i 3 . 1909 .icccrcrnnenens
Royal Canadian ...\ 100 | %9 Torgnio Gorporation, 6% 1807 Bt o 3o 108
ey ke 5 | L ATV
0. o, con. deb.
estern Assurance| 40 | % do. do. gen.com, deb. 1920, 5%...| 108 110 J
do. do. stg. bonds 1998, 4%...| 160 168 5
Oitydol Londg‘x'a.ésu prket. Red. 1693 g; ig %g ;
0. aterworks 1808, 6%... :
DISCOUNT RATES. London, Feb. 19 || o, "0 Ottaw, g, loa 0% 100 108
0. 0. 1904, 6%...
City of ngbeo % 1(81011. 1899, g& 12 %
the o o, 1908, 6%...
Bank Bills, 3 mofine - §§ City of Winnipeg, deb. 1907, 6%...| 109 111
TradeBills3 do. .. 3 do. do. deb. 1914, 5%...| 107 109
P R ——— CRNE) S L 10
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FIRE ONLY

Pheenix Insurance Comp’y

OF HARTFORD, CONN.
Qash Capital, - - - 2,000,000 00

GERALD E. HART. General Manager for
Canada and Newfoundland.

HEAD OFFICE, - - - - - MONTREAL
JAS. B. BOUSTEAD,

} - - Toronto Agents.
HERBERT J. MAUGHAN, X
Agenciesthroughout the Dominion,

WILLIAM KENNEDY & SONS,

OWEN SOUND, Ont.
MANUF'RS OF

HIGH CLASS

SCREW PROPELLERS

For all Purposes.

Large Stock kept on hand., Wheels made
tg dim:

ensions.

JOHN J. DIXON & CO,,
STOCK AND EXCHANGE BROKERS,

CANADA LIFE ASSURAN@® BUILDING,

TORONTO
Direct wires to New York and Chicago.

The King Iron Works

BUFFALO,N. Y.

H. G. TROUT & CO. PROPRIETORS

MARINE ENGINES

OUR SPECIALTY IS

Propeller Wheels

And their Excelfence 1s Acknow edged
all over the Lakes.

WRITE FOR PRICES.

WILLIAM KENNEDY & SONS,

OWEN SOUND, Owr.
M'FRS OF THA

“New American”
TURBINE
Heavy Mill Work.

Water Power Pump-
‘ng Machinery for
Oomestic and Fire
purposes.
Plans, Estimates, and Superintendence fo

COonstrustion of Municipal Water Works an
. Improvement of Water Powers,

TORONTO PRICES CURRENT,

(CORTINUED.)
Omnnned Fruits—Oases, 3 des. each.

APPLES—3'8, .cceeverrevressenesensnsensesepEY A0S, $1 05 1 10
“ Gallons . “ 2 40 2 60
BLUEBERRIES—1'S ...... ' 085100
“ 2's, Logsle's “ 110125
RASPBERRIES—2'8, Liakep “t. ’ I 225 935
STRAWBERRIES—2's, oulter's . “ 230 245
PEARS—2's, Bartlett, Delhi.... ' 200
“ 3's, Bartlett, Boulter's. " a7
PEACHES—2's, Beaver, Yellow . “ 220325
“ 2'g, Victor, Yellow . “ 000

“ 88, Victor, Yellow.... ‘* 895340

“ 3's, Beaver, Yellow “ 3235340

“ 8's, Pie.......... ‘“ 185
'UINCES—2'8, Boulter's... . 2 10
oMs—2's, Green Gage, Nelles' ...  “ 18 210

Canned Vegetables—Cnases, D dox. ench.

BEANS—2's, Stringless, Boulter s...per dos.$0 95 1 05

“ 2's, White Wax, Lakeport...... “ 095 106

“ 3's, Boston Baked, Delhi “ 146

Coiﬁ.N—f!’s, Lion, Bou}her’a
s ¢ «

“  og, Epicure, Delhi
“  Honey Dew ..
PrAs—Marrowfats, 2's.
¢«  Champion of E., 2's, Aylmer... *
«  Miller's Early Sifted June......
“  Ontario Sweet Wrinkled......... "

«  Boulter's New Bweet Wrinkled *
PUMPEINS—38, AylMer....c...  ceerrcnness **
“ 9's, Delhi..... “
" 8's, Lakeport
" 8imcoe ......
TouM sToEs—Crown, 3's
Ice Castle, 8's
Beaver, 3's .
ToMATO CATSUP—Cs......

Fish, Fowl, Meats—Cases.

3

110

-

© at bt b et ek b ok et b o st ek B Pt ok
ERRBIBRREEHSEEE

CrimHOOOO
FERERE8R 8

MACK‘;EBEL-—
“ Bt" .
SaLMoN—Clover Leat Salmor, flat tin o 117
“ Horse Shoe, 4 dog... “ 145
o B. A. S8almon........ “ 145
LoBsTER—Clover Leaf, flat tins.... 2 75
“ Crown, flat wenee 270276
SARDINES—Martiny }'s...... per tin 1
“ 's, Chanocerelle, “ 0 1
“ ’s, Alberts, 100 tins “ 11
“ ’s, Alberts, 100 tins 4 01
" 8, Roullard, 100 tins ¢ 017
“ a.dt:lzen Nonl‘)&reil . o 011

CHECEKEN—Boneless, Aylmer, 120z., 3dos.
TyREREY—Boneless, Aylmer, 12 oz., 2dos.
Ducke-—Boneless, 1's, 4 dos .
LuNcH TONGUE—1'8, 8 dos.. . Y
Pias’ FEET—1'8,2 do5 ........ .

COB‘}‘XED Blgm—()luk‘s, 1's, 2 doz

perdoz
"

-3 -1 -1 -1 -Y-}

2 S5ZZTBTIIJBRVEBS

[y

Boup—Clark's, I's, Ox Tail, 2 doz
«  (Clark's, I's, Chicken, 2 d
Fisa—Herring, scaled .
, per 1
Cases 100 1bs. whole boned
skinned Codfish .........cee vevnree

aanwn Ploe L.umber, Tonpected, B, .
CAR OR CARGO LOTS.

1 and 13 in. pine, cut up and better... $32 00
11 and thicker cutting up plank ........ 24 00
14 inch AlOOXING... . covrevrcuesas .
14 inch flooring ......... rersnarenen s .
1x11 and 12 dressing and better......
1x10 and 12 mill run........ce - ooee
1x10 and 12 dressing
1x10 and 12 common
1x10 and 12 mill culls ..
1inch clear and picks
1 inch dressing and better .
1 inch siding mill run ...
1 inch siding common ...
1 inch si ling 'hxi]Y calls...
1 inch siding mill culls ...
Cull scantling . ... .......
1inch strips 4 in. to8in. mill r
1 inch etrips, common .............
1x10 and 12 spruce culls
XXX shingles, 16 in..
XX shingles, 18in
Lath, No. 1
* No.2

5
oS
2
g
|
o
gaENE
_ﬂ
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=
e
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1]
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8

8BI/LeHER
88a

SRBLISL888838888
EEEBBoERERGREY

EooshER
PONOOr
2855328338888 288888888

etk
Y

OOt =D O
2O 1D

Biroh, NO. 1804 8 .cccccnrancscassassaseasess $17 00 20 00

Maple, " o 16 00 18 00

Cherry, " . 60 00 8500

Ash, white, * o 9400 9800
“ black, * o 16 00 18 00

Blm, soft * . 1100 1800
“or “ o 18 00 00 00

Oak, white, No.1 an 8500 30 00
' yed or grey " .. 20 00 2500

Balm of Gilead, No. 1300 15 00

Chestnut " . 9500 3000

Walnus in, No. 1&49.. 85 00 100 00

Butternut L 3000 4000

Hickory, No.1&9 .. 28 00 0000

Basswood o 16 00 18 00

Whitewood, * esssssssersnssssasessasnssss 50 00 40 00

Fuel, &c.

Coal, HArd, BERemersecsmmmsssssssonseccssses® 8 76 0 00
T T ONe oo B 76 000
. " b seeoesesomnsorsnsesssssensensss 0 78 0 00
" Boft BIOBEDUXE sescesssesssseereessscee 610 000
" *  Briar sesvososssercesces 600 0 00
L ¢ | Z Yo 59 000

Wood, Hard, best unout weersesssissse & 50 000

o i ' gnd quality, un6Q¥.ce.. 450 000
" " best out and split .ooeeree. 6 00 0 00
" «  ¢nd quality cut and split 500 000
Pine, UNOUL ..coossnsorsssammasnonsss 450 000
u W' out ANABPUS cwwcsceensa 500 000
“ % GlADB.ccenmresrssmmimsernsee 5 30 0 00

WM. PARKS & SON,

(LIMITED)
sST.JOHN, N. B,

otton Spinners,

BLEACHERS,

DYERS AND MANUFACTURERS.

Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, and Yarns
for Manufacturers’ Use.

Beam Warp for Woollen Mills, Grey Cottons,
Sheetings, Drills and Ducks, SBheetings,
Shirtings and Stripes.

8 oz. Cottonades in Plain and Fancy Mixed
Patterns. The only “Water Twist”’
Yarn made in Canada.

AGENTS
WM. HEWETT, JOHN HALLAM,

TORONTO, ONT.
H. A. LAROCHE.
61 St. Francois Xavier Street, Montreal.
MILLS’ NEW &R}Jgg‘:gﬂi COTTON MILLS.
A OTTON MILLS.
S8T.JOHIN, N.B.

4| THE MERGANTILE AGENCY

Phe oldest and most reliable medium for infor-
mation on traders in Canada and the United Btates.

Offices in Toronto, Montreal, H+milton, London,
Halif1x, St. John, Winuipeg, Victoria, B.C., Van-
couver, R, C., and 140 cities in the United States and
Europe.

Reference Books issued in January, March, July
and September each year.

Special atteniion given to collection of past
«+ue debts.

DUN, WIMAN & CO.

TORONTO SALT WORKS,
128 Adelaide 8t. E., Toronto.
(8ole City Agents for the Canada Salt Association.)
Dealers in all kinds of Table, Dairy, Meat Curing
Barrel and Land Balts. Our Dairy Salts are aqud
in every respect to the best imported salts, and
cheaper. Bole agents for Retsof Mining Co.’s pure
Log?k salt. All orders promptly filled. Telephone

D. W. ALEXANDER,

e Emriorr 3010 Leather

AND DEALER IN HIDES,

Cor.Church & Front8ts.. TORONTO.
TANNERIES—Huntsville, Bracebridge and
Port Elgin,

RoBERT BEATY & CO.

61 KING ST. EAST,
(Members ef Toronto Stock Exchange),
Bankers and Brokers,

Buy and sell Btocks, Bonds, &c., on Commission, fos
or on Margin. American Currency
and Exchange bought and sold.

Insurance.

Provident Savings Life Assurance Society

OF NEW YORK.

E. BTEVENS, ....cooorres .
Agents wanted in unrepresented districte—this
Company's plans sra very attractive and easil
worked. Liberal contracts will be given to ex rz
enoed agents, or good business men who want to
engage in life insurance.
Apply to R. H. MATSON, General Manage¢r
for Canade, 87 YONGE STREET, TORONTO.

««ss. BEORETARY,
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FAST COLORS, FAST COLORS.
SPRING, 1892.

When buying for the next season the essential
features you will have in mind are
excellence of

VALUE AND STYLE

We therefore call your
attention to

GANADIAN + PRINTS

Princess Robe,
Teazle Cloths,
Yachting Costumes,
Damask :
Twill Sleeve Llnln%
Nateen Sleeve Linings.

Bee them before placing your spring order. The
wholesale houses carry our full range.

DOMINION COTTON MILLS Co0,, LTD.

D. MORRICE, SONS & CO.,

Belling Agents, Montreal and Toronto.
FAST COLORS. FAST COLORS.

AN ACCOUNTANT

Of ability who is now filling an important position
of trust. will shortly be at liberty. Can furnish the
highest testimonials.

W.A.8.,

Mor ETARY TIMES Office.

W. & J. KNOX.

‘f?\” D -
TRApEMARY

Flax Spinners & Linen Thread W'frs

KILBIRNIE, SCOTLAND.

Bole Agents for Canada

GEO. D. ROSS & CO,,

648 Craig Street, Montreal.

TORONTO OFFICE,
192 FRONTST. WEST

THE BELL TELEPHONE G0

OF CANADA.

0. F, BIBE, L PRESIDANT

GEOQO. W. MOS8, - . - . VION-PRESIDENT

Q. P. BCLATER, . BRORETARY-TREASURBR.
HEAD OFFIOE, - . MONTREAL.

H. C. BAKER,
Manager Ontario Department, Hamiltor

This Company will sell its instrumenta at prices
unging from $10 to $95 per set. These instruments
are under the protection of the Company's patents,
n.in}l mhmrs are therefore entirely free from risk
of on,

This Company will arrange to connect places nos
having telegraphic facilities with the nearest tele-

d?h office, or it will build private lines for firms or
ndividuals, connecting their places of business
or regidences, It is also proguod to manufacture
all kinds of electrioal apparatus.

Fo;o particulars apply at the Company’s Offices
as above.

A GOOD CHANCE.

The stock of the late E. A. Goodeve, general mer-
chant at Hanover, County of Bruce, is now being
advertised for sale by H. H. Miller, the executor,
Hanover, P. 0., by tender, tenders to be received
up to

Saturday, March 10th, at 6 p. m.

The stock amounting to about $6,50",is all of staple
goods, and was bought at bottom prices for cash.

An opportunity is here offered for a live man to
step into a long established, paying business,

For fuiler particularasee Globe or Empire, or write
the executor.

Miorcantile Summary,

Dyson & Sons, of Essex, have, it is said, sold
their flour mill to James Naylor & Son.

Messre. WaLKER, of Walkerville, are having
& number of petroleum test wells drilled along
the line of their new railway.

James A. PorTEg, formerly of Berlin, Ont.,
has bought Watson’s implement stock in
Morden, Manitoba, and will carry on the busi.
ness in his own name.

Wz learn that the Victoria Board of Trade
contemplates erecting a large building this
summer to cost $30,000. Already nearly $25,-
000 has been subscribed.

AccorpInG to a traveller for a wholesale hard-
ware firm, who was in Essex the other day,
there were recently twenty-four Patrons of In.
dustry hardware stores in existence in Ontario.
There are only six now, the other eighteen hayv-
ing failed.

FrerorT business by the tunnel route is
booming. Saysthe Sarnia Observer :  Besides
the regular traffic of the Grand Trunk, a great
deal of freight from the Wabash road is now
pouring eastward through the tunnel—proba.
bly 100 cars a day. This formerly went by
Windsor over the Canadian Pacific railroad.”

Tee Union Stock Yards Company, with
headquarters at Montreal and a capital of

Morcantile Summary.

$200,000, will seek incorporation. The appli-
cants are Robert Bickerdike, John Crowe,
Cornelius Coughlin, Michael Green and Wm.
Cunningham, of Montreal, who are to be the
provisional directors.

Tre Ottawa Transportation Co. has been
organized with Mr. D, Murphy as president,
Mr. Jas. Wood, vice-president, and Mr. J. H.
Salmon, Secretary-treasurer. The company
owns seventy-one barges and seven steamers,
said to be the largest fleet of oraft under the
control of any one company in Canada.

BorLep saw logs, says the N. W. Lumberman,
has become a part of the Eau Claire, Wis.,
menu. A company there is dishing them up,
and the saws eat them. A hot water pond is
formed by ranning into it the exhaust from the
engine. The logs are dumped into this reser-
voir, which will hold about 50 fat ones. The
hot water takes the frost out of the logs by the
time they strike the saw.

RecurasLy for many years past we have
been accustomed to see the ruddy, kindly face
of Wm. Wass, of Oakwville, in this office. It
is only a few weeks since he was here with a
smile and & pleasant word of encouragement,
to pay his annual subscription to the Monz-
TARY TimEs. It doesn’t seem possible that the
notice of his death can be true, so hale and

Miorcantile Summary,

hearty he seemed then. But 75 years is a ripe
age, one which the harly.burly of to-day can
hardly encourage many of the present genera.-
tion to hope for.

Orp Docror Lawsox, of Selkirk, professor in
the United Presbyterian College, in Scotland,
forty years ago, who was a fine specimen of
the peculiar, not o say eccentric, man of
genius, said to his students upon one ocoa-
sion: *Young men:—If you want learnin’
ye can work for’'t—it ye want grace, ye can
pray for't—but if yon want common sense,
the Lord knows where ye’re to get it.”

TrE editor and proprietor of the Petrolia
Addvertiser lectures his readers on the import.
ance of showing vim and enterprise in their
business, especially that form of enterprise
which lets the public know, by means of ad-
vertising, what they have in their shops.
And, by way of affording people about Petro-
lia every chance to do their advertising well,
Mr. Herring has laid in a large supply of new
type, & Prouty power press, etc., all of which
are in position in new and more commodious
premises, heated with hot water and lighted
by electricity. There is here a happy anion
of precept and praoctice; and we trust the
'Tiser's patrons will benefit themselves as well

a8 the proprietor by taking advantage of his
facilities,

SOLE PROPRIETORS

OF THE

PATENT AUTOMATIC

Ovster Pail Machine,

Removed to New snél 8pacious Factory
a/

36 and 38 Adelaide St. West.

The Largest Factory of its kind in
Canada,

'DOMINION PAPER BOX OMPANY

TORONTO.

| ‘T'H'E TORON'I:O
Biscuit and Gonfectionery

COMPANY,
7 Front Street East, Toronto,

MANUFACTURERS OF

BISCUITS, CONFECTIONERY,
JAMS AND JELLIES.

SHIND FOR PRICH LIST.

——

We aim 10 have our
Goods always reliable
and as represented,

Boeckh's
Standard
Brushes and

Brooms are —

Handled by all

“a ' dw a ' a MA&UFAICTUREBS

Paint and 0l | * ‘smoons ang

And Grocery WOODENWARE.

Trade, —
TORONTO, ONT.,
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BAYLIS MANUFACTURING GO'Y,

16 to 28 NAZARETH STREET
MONTREAL.

Varmishes, Japans, Printing Inks
WHITE LEAD,
Paints, Maohinery Olls, Axle Greass, do.

McLaren’s Celebrated

COOKSFRIEN]

BAKING POWDER .

The only genuine. Gives entire satisfaction to con-
sumers, therefore secures trade to dealers.

W.D. McLAREN,
Manufaoturer, Montreal.
STANWAY & BAYLEY, Agents, Toronto.

JAS. A. CANTLIE & CO.

QGENERAL MERCHANTS AND

MANUFACTURERS’ AGENTS

ESTABLISHED 22 YBARS,

O e, Cottonadas, Tiakings, Page Yarn: Telne o

ims, onades, , Bags, Yarn, e, &¢.

Tweeds, Fine, Medium and Low Priced Tweeds,
Berges, Oassimers, Doeskins, Etoffes, Kerseys, &e.

Flannels, Plain and Fancy Flannels, Over-Coat
Linings, Plain and Fanoy Dress Goods, &c.

Knitted Goods, Bhirts, Drawers, Hosiery, &c.

Bilankete, White, Grey and Colored Blankets.

& Wholesale Trade only Supplied.

13 and 15 8t. Helen 8t. 20 Wel llnston Bt. W

MONTREAL 'RONTO.

Advances made on Consignments. Correspond-

ence Bolicited.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants

IMPORTERS OF
ENGLISH and BELGIAN WINDOW GLASS

Plain and ental Sheet, Polished, Rolled
and Rough Plate, &o,

Paintors’ & Artists’ Matorials, Brushes, do
18, 314, 818 84, Paul B+., & 93, 955, 367 Com-
missioners Bt.,

MONTREAL.

HODGSON, SUMNER & G0

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS
347 & 849 St. Paul Street, MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Corner Latour and 8t. Genevieve 8ts.,

MONTREAL, Que

ISLAND CITY
White Lead, Color & Varnish Works,

MANUFACTURERS OF
WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPANS.

Dry Oolors, Plain and Decorative Window
Glass, Artists’ Materials.

ue mogmLeT, P ) DODS & 00-

MONTREAL.

ALEIANDER EWAN & (0,

MANUFACTURERS’ ACENTS,
COTTONS AND WOOLLENS.
AGENTS FOR THE

Merchants’ Manufacturing Company,

ST. HEHHINRI.

Bleached Shirtings, Curtain Berims, Lenos, Fancy
Musling and Cheese Bandaging.

No. 5 Fraser Building,
48 Bt. Baorament Street, MONTREAL.

Telephone No. 2870

PORTLAND CEMENT.

Best London and
other Brands for
| Sale to arrive ex
Steamers.

LOWEST PRICE.
W. & F. P. CURRIE & CO.,

100 Grey Nun 8t.,, MONTREAL.

Geo.H.Hees.Son & Go

MARUYPACPURERS OF

WINDOW SHADES

SPRING ROLLERS
CORNICE POLES AND TRIMMINCS
1="8end for our new Illustrated Catalogue.

e bvenporc Reag | TOronto, Ont

ArreaL Books

AND ALL DESCRIPTIONS OF

LEGAL STATIONERY

sOPPLIED BY THE

Monetary Times Printing Gomp'y,

‘70-72 Chureh 8t., Toronto.

SUCKLING & GO0,

TRADE AUCTIONEERS,

62 and 64 Wellington St. West,
TOROINTO.

REGULAR FORTNIGHTLY SALES OF

DRY GOODS, CLOTHING, BOOTS & SHOES
AND GENERAL MERCHANDISE.

The best opening in Canada for Manufaciurers
and Merchants disposing of surplus stocks _Liberal
advances made on all kinds of merchandise con-
signed to them.

rrespondence respectfully solicited. All tran-
sactions strictly confidential. “Telephone 840.

ESTABLISHED 18485.
S —

L. COFFEE & CO,

Produce Commission Merohants,
i0s 80 Church Street, - = Toronto, Out.

TAWRENOE OOFFBA. THOMAS FLYNN

=——BUSINESS MEN—
Who t 1ate a busi career for thelr
sons should send them to the

BRITISH AMERICAN o « « Togonre

"Yhere BU&NESSMM Ll;my taught how &«
; an
k m?ook':’.“ glec&u npl%ly and gecurately, and write ¢
ﬁ:g.n}lm; also the use of the typewriter together witl
24

. Greenshields, Son & Co.

MONTREAL

Beg to draw special attention to
the following lines :

Prints, Imported and Canadian,
Dress Goods,

Carpets and House Furnishings
Imported and Canadian Woollens a
Specialty.

Full Ranges of Cottonades, Flannel-
ettes and all Domestic Goods.
SOLE AGENTS FOR CANADA- FOR THE

Everfast Stainless Hosiery

Mercantile Summary,

Trr Amherstburg’s Business Men’s Assoocia-
tion are in favor of a bonus of $10,000 to the
L. E. & D. R. Railway.

Hznrr Allard, a Montreal restaurateur, has
assigned to the court, and a meeting of oredit-
ors is fixed for the 9th inst. Liabilities are
$2,824.

A rRaIX of flour from Dualuth passed over
the C.P.R. the other day consigned to Bosten.
Nineteen cars carried 3,800 barrels, or 760,000
pounds.

Tre bankrupt dry goods stock of C. Q.
Morrow, Liondon, has been sold at 65 cents on
the dollar.——The bankrupt stock of James
MoCallum, Windsor, brought 28 cents on the
dollar.

SEveRAL weeks ago we noticed the embar.
rassment of Aime Trudean, general merchant
at Windsor Mills, Que. He is offering his
creditors 40 cents on the dollar, secured. Hie
indebtedness amounts to $19,900.

Ir is reported that the 8t. Clair Tunnel
Company has purchased land close to the site
of the present international tunnel at Port
Huron, and will begin the construction of
another tunnel 150 feet from the ‘present one
across the River 8¢. Clair.

Taere were shipped to Montreal on Wed-
nesday last from the Polson Iron Works in
this city, two pairs of tandem compound aato-
matio cut-off Brown engines. One is of 1000
horse.power, with a flywheel 18 feet in diame-
ter, 54-inch face, and weighs 19 tons. The
other is 800 horse.power, 16 foot wheel, with
40.inch face, and weighs 12 tons, They filled
seven large cars and went forward to the Royal
Electric Light Co., which is already using
fourteen large engines made by the Polson Co.

MECABE, ROBERTSON & (0,

IMPORTERS OF

Berlin Wools . . .
. . . Knitting Wools

Materials for

Art Needlework
Felts,
Decorative Silks,
Stamped Linens, &a., &oc.

8 WELLINGTON STREET W., TORONTG,
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TrE dressmaker deals in figures rather than
facts.—Washington Star. Fictitious figures
very often.

‘A Bosron dancing teacher has made an as-
signment. He should know howto meet re-
‘verses.—Yonkers Statesman.

Tae Dartmouth rope works have been sold to
the National Cordage Company of the United
States, the figure being $315,000.

“ You might try one of our Rip Van Winkle
rugs.”

¢ What is there special about them?”’

¢ They have an unusually long nap.”—Puck.
Isaac H. BaiLey, editor of the Shoe and

Leather Reporter, puts no faith in the story

printed in a Philadelphia paper and sent here,

that an English syndicate is trying to buy the

tanneries of this country and unite them in a

trust.

Wg gather from the Lindsay Post that the
grain, lomber, and milling firm of Sadler,
Dundas & Co., of that town, intend merging
their business interests into a joint stock com-
pany, limited, capital $150,000. The head-
‘quarters of the new ocompany will be in
Lindsay.

Ix the Berlin, Ont., News market report the
other day occurred these words : ** There were
as usual the many other things which are
found on the markes, and pervading every-
thing was the odor of the Limburger cheese,
sweet to the probosci of many, but the very op-
posite to others.”

By the way, we heard a lady in a Toronto
street car say to her companion, the other day,
« Oh, do you know, I read in a paper the other
day that chiffon is the French for rag!’ She
had not been misinformed, but despite the in-
artistic effect of the translation, chiffon remains
a very popular rag.

Tae Halifax Chronicle says that Mr. J. H.
Lombard, who has been in charge of the
agency of the Bank of Nova Scotia at
Yarmouth for over ten years, has been trans-
ferred to the Annapolis agenoy, and F. Ken-
nedy of Annapolis has been given charge of
the Yarmouth office.

Tag paint businesses of Fergusson, |Alexan-
der & Co. and the William Johnson Company,
in Montreal, and of the A. G. Peuchen Com-
pany, in Toronto, will hereafter be carried on
by the Canada Paint Company, limited, at the
various factories of the concerns named. The
managing director of the amalgamated com-
panies is Mr. Robert Munro, long well-known
as with Fergusson, Alexander & Co.

Tee Watertown Times says: “A slick-
tongued swindler is abroad among the farmers
selling them 25 pound ocans of coffee for a
ridiculously small sum. When the farmer gets
his can he finds instead of coffee he has some
nicely browned navy beans with a little coffee
essence poured over them.”

Arexis BoUVIER, & general merchant of some
fifteen years standing, at St. Barnabe, Que.,
has felt obliged to call his creditors together
for the 5th of March.——John Cayne, general
store, Portage du Fort, has compromised lia-
bilities of $3,700 at 50 cents on the dollar, pay-
ments 3pread over twelve months and secured.

Ix Montreal, E. C. Mount & Co., plumbers,
&c., are asking an extension.——** Le Syndi-
cat Ouvrier,” otherwise * The Workmen's
8yndicate,” dealing in cheap furniture, have
aesigned ; liabilities $1,500.——The dry goods
stock of Fred. Shipton is offered for tender by
the assignee, Mr. 8. having failed with liabili-
ties of $6,545.

TrE Montreal firm of R. H. Holland & Co.,
large wholesale dealers in fancy goods, have
assigned on the demand of Mr. George Kemp,
who is a oreditor for some $30,000 odd, and
who has been appointed provisional guardian.
A meeting of creditors has been called for
March the 10th. Direct liabilities are $148,000,
indirect, $10,000.

WHEN a carpet is taken up to be cleaned, the
floor beneath it is generally very much covered
with dust. This dust is very fine,and dry, and
poisonous to the lungs. Before removing it
sprinkle the floor with very dilute oarbolic
acid, to kill any poisonous germs that may be
present, and to thoroughly disinfect the floor
and render it sweet.

A Quesec shoemaker named Philippe
Turcotte has ussigned, and his oreditors meet
on the 10th of March., Mr. Turcotte’s record
in the past has been marked by an almost
painful lack of success. He failed in 1886,
when he settled at 75c. in the dollar, and
again in Oct., 1890, when oreditors accepted
85 per cent. of the amount of their claims.

A weLL known business man, referring to
the snccess of his firm, eaid : “ We attend to
our own business and nothing else. You never
hear of any of us being on the road nor out
driving. We do not go to the theatre. We
have no outside business—no ventures or
speculations in oils, wila lands, patents, or
stocks. What money we have, we put it inour
house. We take care of our business as our
business takes care of us. We keep abreast of
the time.”

Tae receipts of duty at the Custom House
in Montreal for the month of February, this
year, amounted to $581,983.26. The receipts
during the corresponding month of 1891 were
$671,005.53. Receipts at the Inland Revenue
office in that city for last month were $178,-
927.92, a8 compared with $142,520.39 for the
game month in 1891, an increase of $36,-
407.53.

J. M. Dionx, of St. Antoine de Tilly, is &
young man whose estimate of his own ability
has not been borne out by his business record.
He began business only last fall, claiming
then a cash capital of $800, besides some pro-
perty interests, and he has already had to as-
sign. Lack of experience, with some prone-
ness to indulgence in stimulants, hastened his
downfall.

Frou the lower provinces comes word of the
assignment of W. L. Temple, wholesale dealer
in teas, Halifax. His preferred claims reach
$15,000.—E. C. Palmer, tailor, Dorchester,
N.B., has failed with liabilities of $2,400, half
of which is preferred, and assets of $1,200.——
J. P. Lynch, commission agent, St. John, N.
B., has assigned; so have Hy. Dunbrack,
plumber, of the same place, with debts of
$3,000, and 1. J. H. Williamson, grocer, St.
Andrews, N. B., who offers 40c. on the dollar,
cash.

Tae dissolution of the firm of Springer,
Mellon & Co., of Vancouver, B. C., is an-
nounced. Mr. B. Springer has withdrawn
from the firm, though he will still retain a
private office in the general office of the com-
pany,and Mr. A. Neville Smith has been ad.
mitted as a partner. The name of the new
firm will be Mellon, S8mith & Co. All the
business connections of the old firm will be
retained and business carried on in the same
premises as fire, life and marine insurance
agents, and commission merchants.

In Manitoba we note that P. R. Andrews, a
general dealer at St. Andrews, has failed. He
has been a resident of the country for twenty-
three years, and in 1884 was granted an ex
tension.——The stock of W.dJ. Bmale, dealer
in shoes at Carberry, is to be sold by the
assignee.—That of A. Rosen, general dealer,
Deloraine, brought 58 cents on the dollar ; and
the assignee has received instruction to dis-
pose of the hardware stock of D. Brown,
Portage la Prairie.——Hood & Cooper, general
merchants, Roland, have been granted an
extension, and the stock of M. Hughes & Co.,
furniture, etc., Winnipeg, has been sold for
31 cents on the dollar.

ding Wholesnle Trade of Tora:.

“tne Wholaaale Trade of T

J. F. EBY. HuGH BLalx.

Edwards’

80 UP Desiccated.

* Packnges and
Tins.

Crosse & Blackwell’s

All Flavors.

" EBY, BLAIN & Co.,

Wholesale
) Grocers

Toronto, Ont.

SPRING

1892 1892

DRESS ¢ GOODS

A SPECIALTY.

Best Makes of Stain/es_s Hose

MEN’S FURNISHINGS.
MERCHANT TAILORS’ GOODS

WILD, GRASETT & DIRLIN,

IMPORTHRS,

TORONTO.

+timg Wholesale Trade of Taron--

—THH—

BARBER & ELLIS GO,

43-49 Bay Street,
TORONTO.

ANUFACTURERS OF

+ ol BLANK
s** BOOKS

¥OR

Merchants and Manufacturers,

—&= T RIAL BALANCE

BOOKS.
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METAL EDGED PAPER BOXES

Strong, Durable, Simple, Neat, Clean and Attractive.

‘ NTE beg to inform the Manufacturing and Mercantile Community of Canada that we have acquired all the .
rights and privileges under the letters patent granted for this country, for the manufacture of METAL EDGED
BOXES, for the Province of Ontario, and will soon be in a position to sell MACHINERY AND MATERIAL to Box

Makers, or large manufacturing firms, throughout the Dominion, desiring to make their own boxes.

We claim the following advantages for this process :

No skilled hands required.

The machines are simple and small, and cannot easily get out of order. Any inexperienced pérson, with a little
practice, can work them.

The saving in the cost of the material is very considerable, as METAL EDGED BOXES can be made UNLINED and
UNCOVERED, and yet have greater strength and a more attractive appearance.

They are perfectly dry as soon as made, no glue or paste being used.

They are much stronger and neater than the ordinary boxes.

The output can at any time be increased at a very slight cost.

CLEANLINESS IN MANUFACTURING by this method is particularly apparent. The boxes are free from the smell
which is unavoidable in newly made boxes, and so detrimental to their contents.

The corners cannot easily be broken; in the ordinary boxes now in use, the lids and corners are the weakest
parts; IN THESE THEY ARE THE STRONGEST. Many houses spend much money every year in replacing damaged boxes,
an expense entirely saved by the METAL EDGED BOXES. :

In packing METAL EDGED BOXES in large cases, or in warehousing goods, the angles are so strong that they
support each other, and prevent damage, both to the boxes and their contents.

Manufacturers, Warehousemen, Shippers, Merchants, Agents and others will find the patent METAL £EDGED BOXES
for mailing samples, books or parcels, cheaper, stronger and more serviceable than any other.

In fact, METAL EDGED BOAXES, even those made of thin cardboard, are more serviceable, have a more elegant
appearance, and are cheaper than any other.

Some of the great disadvantages attending box making are well known, such as the inability to increase the
output in times of pressure, the dampness of goods newly made, the great amount of warehouse space required, etc.,
etc., all of which are overcome by our new process. Consequently consumers can have their boxes delivered much
quicker and perfectly dry, and with the promptitude which is so essential, but hardly ever heretofore attained.

To large manufacturing firms, making their own boxes, this method is peculiarly adapted, as, in addition to all the
above named advantages, they can be produced so quickly that no stock need be kept.

It is expected that the patent METAL EDGED BOXES will supersede all others, owing to their strength, superiority
and reasonable cost of production.

We desire to call your especial attention to the NEW SYSTEM OF SCORING, by which all kinds of card-board can
be grooved, including the finest surfaced enamels, flints and gelatine papers.

By the new patent channel-scoring apparatus, the hardest surfaced boards are treated with as much facility as
ordinary boards, and box manufacturers and others will find the system of CHANNEL SCORING invaluable in the
manufacture of the finer classes of boxes.

The experience of the trade has proven that a great saving of time and labor is attained in scoring boxes by this
method. On the old system the boards are scored and turned outward, necessitating the box being covered with
paper, when a square edge is the result ; whereas by the new method the board is turned inward, a nice sharp edge is
produced, the box is quite as strong, and labor saving obviously great, no covering being required.

We invite you to take an early opportunity of calling to see the machines at work on our premises. Sample boxes
can be seen, and every information required will be readily supplied.

THE TELFER MANUFACTURING CO'Y

MANUFACTURERS,
6, 8 and 10 Johnson Street, TORONTO.

P. S.—See that you get your goods put up in Metal-Edged Boxes.
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g ALLIANCE

~ Assurance - Company.
ESTABLISHED |;a 1824

HEAD OFFICE, Bartholomew Lane, LONDON, ENG.
Subscribed Capital,-$25,000,000
Paid-up & Invested, - 2,750,000

| Total Funds, - - - 17,500,000

; RIGHT HON. LRD ROTHSCHILD, o, ROBERT LEWIS, Esq.,

CHAIRMAN. Chief Secretary.

N.B.—This Company having re-insured the Cana-
dian business of the Royal Canadian Insur-
ance Company, assumes all liability under
existing policies of that Company, as at the
Birst of March, 1892. P

BRANCH OFFICE IN CANADA:

157 St. James Street, - - - Montreal.

CG. H. McHENRY, GEORGE MCcMURRICH, Esq.,
Manager far Canada. - Agent for Toronto and Vicinity .
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TeE dealer who has the money to buy car-
pets, the room to show them, and the trade to
fake them, should not allow his lines to run
down and become insufficient for his trade.
Carpets are no longer luxuries. Says the Car-
pet Trade: They are as staple as any article
which enters the home. No woman who wears
a silk dress will forego her carpets. They are,
therefore, not only safe stock, but they are in-
dispensable stock. They go with furniture and
curtains as surely as shoestrings do with shoes.

‘THERE is & ovément on foot among some
of the leading whoe dealers of the country to
adopt & system of stamping the date of pur-
chase of shoes. A large retail merchant re.
cently said: *'There are quite = number of
people who bity shoes which are represented to
stand several months’ continual uee, and then,
after they have utilized the goods perhaps
double the time they are warranted to last,
they return, declaring they have only used the
shoes & few weeks, and they want either the
mondy or a new pair.”

AvLTHOUGH prices for our raw material are
somewhat on the droop, says the Petrolia
Advertiser, referring to crude oil, the trade
expansion looked for is coming slowly. One
thing there can be no doubt of, however, in
the opidion of that journal, and that is, ¢ that
the Canadian crude oil business, as far as the
producers are concerned, never was in a more
satisfactory condition and on-a more solid and
substantial basis.” The price of crude oil at
Petrolia on Friday last was $1.29, and at Oil
Springs $1.294 per barrel.

CrviLiry costs nothing and pays enormously,
yet not one man in ten but loses more or less
every month by his neglect of it. Probably
inoivility may some times be largely due to the
want ¢f health—to a nervous, irritable, dys-
peptic condition, which makes men ill friends
with themselves and with all those around
about them. A man in such state of health
ought not to remain in business, particularly in
a position where he has to direct and control
subordinate workers and come in direct per-
sonal contact with the public.

WE have to thank the publisher for a copy
of the Year Book and Clergy List of the
Chiroeh of England in Oanuda, 1892. Toronto,
Joséph P. Clougher, pubiliéber ; price 25 cents.
This publication is intended to be, as the
preface says, ‘& useful and accurate reference
manual for all who are interested in the work
and welfare of the church.” It is compiled
with evident care and labor, and the illus-
trations lend it added interest. Among these
ig & portrait of Bishop Medley, metropolitan

of Canada, and pictures of his cathedral,
Christ church, 8t. George’s and Trinity
churches, in Montreal.

Busiiess men often feel the want of some
handy reference book or list that will post them
quickly and accurately as to the running of
trains and boats. The promoters of the To-
ronto Railway and Steamboat Guide propose
to meet this want in their weekly sheet, put
up in a frame, giving the departure of trains
from this city to each station between Mont-
real and Detroit, also the arrivals, together
with single and round trip fares, express rates,
and distances. A steamboat time-table, in the
season, will be included, as well a8 much local
information regarding street car routes, amuse-
mente, etc.,, as may be found to be needful.
The list will be carefully reviced every week,
and a moderate yearly charge made for what
shounld prove a very useful thing in an office.

Tae prediction that Mrs. S. Robinson was
much in advance of the locality and the time
when she built that substantial looking hotel
near the subway in the west of this city, has
been verified by the fact that her creditors
have been oalled together. The building is
heavily encumbered and her liabilities will not
be light.——E. W. Powers, box manufacturer
and builder, and J. J. McConvey, tobacconist,
both of Toronto, have assigned.—Starting
some three years ago on very limited capital,
Smith and Boothby, dealers in dry goods, Col-
lingwood, have now assigned to Henry Barber
& Co. with ligbilities of $6,779 and assets
$6,800.—— After the failure five years ago of
Morrison and Caton, general store merchants
at Owen Sound, the{ast named partner began
again on his own acoount and now he has
assigned.

It would seem, says the Owen Bound Times,
that the G. N.T. Co. are not going to be left
in the business of the Soo route without oppo-
sition. With the disappearance of the Canada
L. 8. Transit Co., the removal of the ‘ Car-
mona ” to Toronto, and the recent disposal of
the * Cambria,” it was thought that the Col-
lingwood line would be left to do the trade,
Arrangements are, however, about completed
for a new connection, to wit, that the steamer
« City of Midland ” and the * Favorite' will
run from thie porton the regular Soo route’
while the ** Kathleen,” or as she will be called
when rebailt, the * City of London,” will run
from Owen Sound along the east shore route,
making connections at Killarney. The arange-
ments remain to be ratified by the company
controlling the ** Midland »’ and “London’’and
the owners of the ‘Favorite.” Messrs. Mait-

land, Rixon & Co., the well-known forwarders,
will be the agents.

Waex T. 8. Armstrong,'of Fergus, changsd
his business from that of a photographerto
that of a general storekeeper, he doubtless
found the negatives in the latter to be almost
as frequent as in the former. No other result
could hardly be expected from a man without
previous knowledge of storekeeping, and so the
$3,000 which he put into the venture has
dwindled away until an assignment to Henry
Barber & Co. of his estate was found necessary.
——Unwise extension of building operations,
and speculation in real estate, continue to bring
disaster upon those making the experiment.
John Douglas, of this city, is a recent example,
His liabilities reach a large sum, and he has
made & deed of all his properties and other as-
sets to W. A. Campbell, of Campbell & Mny,
who will act as trustee for creditors.——Mr. E.
R. C. Clarkson has been appointed assignee in
the matter of McKeown & Co., dry goods
dealers, Toronto, whose troubles we noted last
week.

Forrowine the stoppage of D. Melville &
Co., general dealers at Owen Sound a number
of years back—whish stoppage ‘was brought
about by $he speonlations in grain of & partner
named Jus. Sutherland—the stock was bought
in by A. Melville, father of D. Melville, and
has been since vonBucted as Melville & Co.
The father died in 1889, and the business ap-
pears to have betomme the property bt D
Melville, who has now assigned. On the first
of last year he showed a surplus of $27,000,
but the stock, it is said, has been accumulating
for years, and the value placed on it away
over the mark. Business bas not been good in
that town, it seems, during the past twelve
months. Competition was keen, and failu¥e
was the resalt.——A furniture dealer at Rat

Portage, named T. H. Elliott, has assigned.
——@Gall, Anderson & Co, lumber and plan-
ing mills, Toronto, furnish another instante
of the evils of real estate ventufes. Révint
judgments against Mr. Gall by loan companies
on mortgage covenants on properties formerly
owned by him, have made it necessary to
consult creditors, which will be done to-day.

A GOOD CHANCE.

Working capital required in a well established
manufacturing business (special) yielding fair
profits, and which with active capital could be
safely and largely expanded. Business is not sub-
ject to the usual conditions of trade, so that bad
debts may almost be left out of consideration. To
& party who could command the capital, either
transient or permanent. a rare oppo: tunity for in-
vestment is offered, w th or wit out personal ser-
vie;e. é)rders of thousnands of dollars of goodsnow
on hand.

Address G., Box 459, MoNkTARY TIMEF, Toronto.

Reference, Editor this paper.

Leadin Wholesale Trade of Toronto.

Lea@iing Wholesale Tradle of Toronto,

Leading Wholesale Tradle of Toronto.

YEAST

Early Rising.
- 91@ -

Quick.
OR quotations see catal
| Ry ogue

Fast Worklag.

THE BARM YEAST
MANUFACTURING CO.
35 WELLINGTON ST. EAST.,

TORONTO.

Telsphone 1030,

T. G. FOSTER. D. PeEXDER.

CHURCH CARPETS

SPECIAL DEGIQNS.

Repps and Te;ries for Cushions

AND ALL INBIDE MATERIALS,

T. G. FOSTER & €O,

UPHOLSTERY GOODS,
CARPETS AND CURTAINS,

16 COLBORNE ST., TORONTO.

Charles Qockshui
& (e

BRITISH AND CANADIAN

WOOLLENS

AND

Qommieas’ T rnwwnwss.

59 Front Street West,
TORONTO.
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Leading Wholesale Trade of Toronto,

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

3. F. McKINNON & GO

Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, ete.

Gor, Wellington and Jordan Sts,

TORONTO.

Milk Street..

EASTLAKE

Steel Shmgles

Awarded Diploma of Honor and Gold Medal
Jamaica Exhibition, 1891.

FIRE AND STORM PROOF,
DURABLE AND ORNAMENTAL,

Send for Price List and Cataloguo.
Mention this Paper.

METALLIC ROOFING CO. OF CANADA, Ld.

TORONTO.

SAUSAGE GASINGS.,

‘We are Distributing Agents for
McBRIDE'S

Celebrated English Sheep’s Casings

Put up in kegs of 50 bundles.

« Londen llginnd.

Finest American Hog’s Casings
Always in stock.

Orders filled for any desired quautity.

JAMES PARK & SON,

TORONTO.

COOPER & SMITH,

¥anufacturers, Impoiters and Wholesal¢
Dealers in

BOOTS AND SHOES.

96, 38 & 40 Front 8i. West, TORONTC.
JAMES COOPEB. JOHN C. BMITH,

J. W. Cowan,

Mana'g Director.
The Cowan Gocoa & Ghocolate Gompany
OF TORONTO, Limited,
Manufacturers of and Dealers in
COCOAS & CHOCOLATES,

COFFEES, I0ING, and
WDERED SUGARS, CHIOORY, &o.

JOHN a. WOOD,
President.

14 & 16 Mincing Lane, - Toronto

WE HAVE REMOVED

—T0 —

OUR NEW WAREHOUSE

Nos, 59, 61, 63
FRONT ST. E.. COR. CHURCH

J.W. LANG & CO.

WHOLESALE GROCERS,

T oroxNTO.

THOMAS WEST. ROBERT MocCLAIN

ESTABLISHED 1856.

* . 3

\of

0‘% >
S,

1456 AND 147 FRONT ST. EAST

TORONTO.
BROWN BROS.,

STATIONERS,
Bookbinders, Account Book Makers, &o.

64-88 King St. East, Toronto.
Established 1856.

AQOCOUNT BOOKS, Large stock on hand. Special
p.ttems made to order. Best material and work-

STAT10§ ERY, Large stock of everything required.
nvolopeu and all office supplies.
Kk G in every at{ile of the art, Un-
durability and moderate
harges. ial attention given to the binding
ol' LAW B OKS8, Works of Art, Encyoclopedias,
Ilustrated Papers, Magagines,
Diaries Pocket Books, Bill Oues. Wallets, &o.

lor style,

FIVE PER CENT.
GOLD INVESTMENT BONDS

OF THE ————

EQUITABLE MORTGAGE COMPY

MATURING OCT, Ist, 1901.

Assets June 80, 1891, per statement....,. $14,074,818
Capital paid in ceseesecssecncesscosnennenes 2,049,550
BUrPlUB.cecererssserececsnsossancsssaossnne 800,000

THE INPERIAL TRUSTS CO. OF CANADA

Offers for eale, in sums to suit investors, a specid
issue of $100,0 0 of the bonds of the above com g
Principal and interest payable in Toronto, an
paid elsewhere by arrangement.

In addition to the necurity of the oa.plt;l and assets
of the EOSuitable Mortgage Com , this issue is

rotected by a collateral dep mortga.ges and
Seeds of trust, being first liens on real estate, which
are held in trust by the Imperial Trusts Oompmy
for the sole benefit of the holders of the bonds,

'léh: boax)xds are in denominations of $2.0, $300, $500
an

Full information regarding these securities will
be given or application to the

IMPERIAL TRUSTS COMPANY,

Caldecott, Burton & Spence

Draw the attention of the trade to the follow-
ing lines of which they hold
large stocks:

French Wove Corsets
12 different styles

Sonnette Corsets

6 different qualities.

French Kid Gloves

In a variety of buttons
In a variety of lacings
In a variety of colors.

Orders direct or thtongh'travellers will have
prompt attention.

CALDECOTT, BURTON & SPENGE

TORONTO.

WE have just received a large
of consignment

SPADES AND SHOVELS

——ALSO —

HARVEST TOOLS

And are now prepared to fill all orders
promptly.

‘Write for Quotations.

M. & L. SAMUEL, BENJAMIN & CO,,

26, 28, 30 Front St. W., Torounto.

Winpow x GLASS

FOR IMPORT.
BUGLE BRAND.

GET OUR PRICES,

M. 5. HONLAND, SONS & GO0,

WHOLESALE

HARDWARE

37 Front 8t. West, Toronto.

F. ScHOLES

A. ALLAN,
Manag. Dir.

J. 0. GRAVEL,
President.

8ec'y-Treas.

CAPITAL, - - - - $2,000,000

THE GANADIAN RUBBER G0,

OF MONTRHATL.

——

MANUFACTURERS OF

RUBBER SHOES AND FELT BOOTS,

RUBBER BELTING,
PACKING - HOSE, - ETC.

Sole Agents and Manufacturers in Canada of the
Celebrated Forsyth (Boston Belting Co.)
Patent Seamless Rubber Belting.

Office and Warerooms, 333-335 St. Paul St ; Factory
Papineau 8quare, Montreal, Que

J. J. McGILL, Manager,

: 33 Church Street, Toronto,
F.8,. SHARPE,
Becre!

‘Western Branch, Cor. Yonge a.nd. Front Btreeta
Toronto, Ont. J. H. WALKER, Manager.
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ESTABLISHED 1866

The Monetary Times

TRADE REV EW
AND INSURANCE CHRONICLE

With which has been incorporated the INTERCOLONIAL
JournaL or CoMMERCE, of Montreal (in 186g), the
TrADE Review, of the same city (in 1870), and

the TorRONTO JoURNAL or COMMERCE.

Fssued every Friday morning.

SUBSCRIPTION~-POST PAID.

CANADIAN SUBSCRIBERS -
BRITISH * -
AMERICAN * -
SINGLE COPIES, - - -

82.00 PR YEAR,

108. 6D. STER. PER YEAR.
#2.00 U.8. QURRENOY.
10 CnTs.

Boox & .JcB PRINTING A SPECIALTY.

PUBLISHED BY THE

MONETARY TIMES PRINTING COMPANY OF CANADA,

LIMITED.

J. K. CAMERON,
Secy.-Treas.

EDW. TROUT,
President.

OFFICE 70 & 72 CHURCH STREET.
TELEPHONE 1485

TORONTO, CAN., FRIDAY, MAR. 4, 1892

THE SITUATION.

Until recently the maxim * once a sub-
ject always a subject” was the rule of
English jurisprudence. When the nation
was fighting for existence in the Napoleonic
wars, the importance of maintaining this
theory was estimated very highly. Out of
it grew the right to search, which, however,
had been affirmed by Russia at an earlier
date, and all the bad blood which the
exercise of this right produced. It is no
longer denied that a British subject can
become an American citizen, or that an
American citizen can become a British
subject. It follows that either the one or
the other having passed this change of
pationality, is equally at liberty to revert to
his original nationality, and when he does
go, it is desirable that some authentic
record of the fact should be available. The
Governor-in-Council at Ottawa, acting, it
is said, on a suggestion of the Imperial
Government, bas issued an Order-in-Coun-
cil providing that “ in the case of a stata-
tory alien who obtained a certificate of
nationality of re-admission to British nation-
ality within Canada,” the certificate shall
be registered in the office of the Secretary
of State for the Dominion. What proof of
a return to original allegiance the Ameri-
cans require in the case of one of their
citizens who had been naturalized in a
foreign country, we are not aware.

Apny hope that may have been enter-
tained that the decision of the Sapreme
Court of the United States, in the * Say-
ward " case, would throw light on the
nebulous character of the Act of Congress
which shrowds in mystery the limits of
Alaska and the waters thereof, will be dis-
appointed. The court, in its decision, finds
that the sealing done by that vessel took
place “within the limits of Alaska and the
waters thereof.” The United States coun-
sel had argued that it was possible that the
soals were taken within the three mile
limit. The decision does not in the least

help us to determine where the limit of
Alaskan waters is to be found. This is a
political question, by the admission of the
United States Government and the implied
acquiescence of the;Supreme Court. In an-
cient times England claimed honorary, in
distinction from the profitable, jurisdiction
to the shores of France and Spain as far as
Cape Finisterre; on the west twenty five
degrees from the longitude of London, and
to latitude sixty degrees north, and thence
by a line drawn to the coast of Norway,
Denmark, Germany and the Netherlands,
back to the British Channel. She under-
took to clear these seas of pirates for the
benefit of other nations as well as herself,
they [being contributory to the cost.
When piracy was subdued and protection
no longer necessary. this state of things
came to a patural end. The maxims and
practices of King Alfred’s time could not
be set up to-day by any nation with the
least chance that other nations would ac-
cept them. Besides, at all times, the pro-
fitable jurisdiction, including fishing, was
limited to a space near the shore.

One of the things arranged for by the
Canadian delegates, in their recent visit to
‘Washington, is an international commission
to prepare the way for the adopiion of
regulations for preventing the use of
destructive methods of fishing and the
pollution of streams, for uniformity of close
seasons, and generally for the preservation
and increase of fish. In respect of the two
latter items, Newfoundland has set a good
example to both ccuntries. She has had
the good fortune to secure from the north
of Europe a man of rare scientific attain-
ments, who has already done much to in-
crease the sea fish in the neighborhood of
the island. Fish offal when deposited in
wrong places is destructive of living fish.
Sir Wm. Logan estimated that the fish
offal produced by our fisheries and thrown
into the water to the injury of living fish,
was worth $1,000,000 a year for manure
and other purposes to which it could be
applied ; but the difficulty has been to col-
lect it, in & systematic and economical
way, for scientific purposes. Till this can
be done, this part of the problem will be
difficult to solve. Climate may put a limit
to the extent to which uniformity of close
seasons can be enforced. A generation has
scarcely passed since the theory was that
the quantity of fish in the sea could not be
decreased by any possible engines of
destruction; but more recent experience
has proved that this was an errov, and it is
now in order to prevent destructive
methods of fishing.

Two other international questions were
put on the way to settlement by the Con-
ference at Washington: the Alaska-Cana-
dian boundary and reciprocal services in
wrecks and salvage. This is the last of the
boundary questions, and it is desirable that
it should be settled as soon as possible.
The method of procedure has been agreed
upon. The wrangling over cases of vessels
in danger, while human life hung in the
balance, was not creditable to the humanity
of the disputants ; and both countries will
be entitled to congratulate themselves

when this opprobrium is wiped out. The
jangling arose out of mutual jealousy,
though its source was the unequal propor-
tions of the lake marine and salvage appli-.
ances of the two countries. There could be
no more pitiable sight than that of mariners
exposed to danger and death, and the only
persons at the moment available to render
relief forbidden by law to exercise their.
mission of mercy. ‘

One more American Trust, the Linseed
Oil Trust, has come to grief. It began, as
such Trusts do, by rating inferior plant,
badly sitnated for competition, at more
than its actual cost, and twice as much as
it would have sold for at open sale. The
Trust property when all got together was
worth about $6,000,000, and enough -
water was put in it to swell it to $18,000,-
000, Trust certificates to that amount be-
ing issued. The next part of the plan was
to raise prices. To be able to do that
effectually that resource of all Trust rob-
bers, an increase in the tariff, was obtained.
The increase of duty on flax seed was fifty. -
per cent., and it was made in the name and’
for the pretended benefit of the native
grower. The Linseed Oil Trust was not
able to obtain a complete monopoly. Seve-
ral large establishments refused to join, and
the raising of the price of oil brought new
competitors into existence. The Trust, a
Western concern, provoked the passing of
an Anti-Trust law, in Illinois; then follow-
ing the example of the Whiskey Trust, it
obtained corporate existence. It made a
profit for the year ending June, 1890, of
6.67 per cent. on a capitalization of $18,000,-
000, two-thirds of which was water. This
enormous profit being known, raised up
opposition, and instead of a profit last year
there was a loss. The bubble has burst,
and the price of oil is lower than ever be-
fore. It is desirable that all such frauds
should meet a similar fate.

In England, the Imperial Federation
League is reported to be making a show of
unusual vigor, in view of the prospect of
the elections coming on early. At Ottawa,
an offshoot of the concern has undertaken
to say, of its own authority, that Canada
is ready to assume a share of imperial
responsibilities. The United Empire Trade
League, a different organization, has ab-
sorbed the Workingman's Association for
the defence of British Industries, which
looks as if it were making some headway.
Col. Vincent sees that a common tariff for
the empire is out of the question, and he
contents himself with advocating tariff pre-
ference within the empire. The motion
made on its behalf by Mr. Lowther in the
House of Commons, was made in the form
of an amendment to the reply on the
address, in answer to the speech from the
throne : a good way of getting the question
up for an early notice, but otherwise the
worst possible piece of tactics conceivable,
since sach amendments are always and
necessarily considered as motions of non-
confidence in the Government. It i3 possi-
ble that the Imperial Federationists and
the Empire Trade League may compafe
notes, and see whether some basis of
amalgamation cannot be found ; but as yet
there is no sign of such a movement,
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Apparently the leaseholders who banded
together in Toronto, and began by asking
unreasonable concessions in their favor,
have abandoned the propasal forcibly to
compel lessors to hand over the freehold to
them. Inan interview with the Attorney-
General they pointed out that arbitration
in the renewal’of leases is costly and unsat-
isfactory. Here, at least, they are on solid
ground, but whether it would be best, as
they propose, to appoint an official arbitra-
tor, is open to question. He would have a
dangerous power in his hands. The propo-
sal to fix ground rent at an ascertained
rate of interest on the investment is one
which would, if adopted,carry us far: it might
lead to official interference in many otherdi-
reetions. We constantly hear in these mod-
ern days that the lessor renders;no personal
service for what he gets.. This argument
is not new; it long did duty against usury:
the most moderate rate of interest on
money being stigmatized by that qualfy-
ing epithet. One man buys land, another
buys stock ina company, a third puts his
money at interest. None of them render
auy personal tervice, in which respeet
they all stand on a common Jevel. Where
is the warrant for treating them differen-
tially ?

THE AMERICAN VIEW OF
RECIPROCITY.

Col. Foster, whose hand was conspicu-
ously busy inaiding to make the reciprocity
treaties between the United States and
countries to the south, has given his
opinion of what ought to control the
chances of reciprocity with Canada. His
language is unmistakable, because put
into writing to do duty at a dinner aé
Delmonico’s, which he was unable person-
ally to attend. And what is more, he must
be presumed to have spoketr in rome
measure 88 a representative gf the State
Department. His view of the tase, which
has most interest for us, is contained in a
few worda : *“ The fact that Canada does
not possess the right of negotiating her
own treaties, but must bave them nego-
tiated for her by a distant power which is
controlled by economic principles entirely
different from those of both the United

- States and Canada, constitutes the chief

barrier to any arrangement. So long as
other interests than those of Canada are to
control, negotiations for commercial reci-
procity must prove a failure. It is the
duty and the interest of the United States
to cultivate the most intimate and liberal
commercial relations with such of ounr
neighbors as recognize American (in its
broadest sense) as paramount to European
influence on this hemisphere. To all such
countries we should open the doors of trade
as wide and as freely as the interests of our
own established industries will permit.
Beyond that the spirit of gennine American-
ism does not require or permit us to go.”
Of the statement that Canada has not the
power to make her own treaties, we may
say that it is at once true and not true. As
a matter of legal aunthority, it is trne; as a
matter of actual practice, it is only part of
the whole truth ; the counterpart is that
Canada, in the making of treaties which

concern herself, is at liberty to shape her
own destiny. Insuch negotiations Canada is
notthe legal factor, but she is the motor and
it i3 her volition that governs. The nego-
tiations are carried on through Btitish
representatives : that is, the form of the
procedure. But it is, pevertheless, true
that the Canadian Premier, negotiating the
Treaty of Washington in association with
the resident British | Minister at the Ameri-
can capital, was there to act for Canada,
for which purpose he was specially ap-
pointed. If a commercial treaty is to be
made affectir g the commercial interests of
Canada, the practice is to make it in the
interest of the Dominion. The negotia-
tions are not controlled by other interestg
than those of Canada. At the same time
Canada does not forget, in these negotia-
tions, that she is a part of the Btitish
Empire, and that as su¢h she enjoys
privileges and has correlative} duties laid
upon her. As apart of the British Empire,
it is out of the question that she should
discriminate in her commercial sarrange-
she looks for protection. For us, the trade
mere continental American issue.
on the American continent, but of the
British Empire. This is the position of onr

| choice and preference, and simple good

faith requires that our mcte should be in
strict accord with our position.

Col. Foster tells us that, to make our-
selves acceptable candidates for commereial
reciprocity at Washington, we must be
prepared to accept ‘‘ American as para-
mount to European influence on this
hemisphere.” With us it is not a question
of iufluence, but primarily of allegiance.
No influence adverse to our duty can be
permitted to become paramount. Col.
Foster explains that in speaking of Ameri-
can influence, he uses the expression in its
broadest sense. This is somewhat ambigu-
ous, but the truth can easily be found, if
we read between the lines. His object is
to gain predominant influence for the Re-
public to which he belongs. For him the
aspiration is natural ; but to Canada the
proposition presents itself in a different
light. Canada has no desire fo beswal-
lowed up by the predominant influenee of
her great neighbor, with whom she is
anxious to live on terms of amity and good
will. But she wishes to live her own life,
not that of another; te work out her own
destiny ; to solve the problems whieh cir-
cumstances have given her for selution,
without complicating them with ethers
with which she is not familiar and fer
which she neither has nor desires any
responsibility.

Canada, as well as the great Republic,
her neighbor, is American. Her view of
« genuine Americanism * is that each coun-
try should pursue its own interest, and
follow its destiny, in its own sphere; that
true liberty is to be found not in one great
aggsegate national system, but in the
pataral growth and development of two
separate nationalities. For Canada *‘true
Americanism * is to be found in individual
pational growth and development. If Col.
Foster intends to say, and to our reading
he does, that the United States should, on

ments against the parent State to which

this continent, cultivate commercial rela-
tions only with such countries as will
acknowledge her paramount influenee, the
proposition would have to be taken as clos-
ing the door against reciprocity, if he spoke
by authority. Canada is not prepared to
take reciprocity on this condition. There
is of conrse no assnrance that Col. Foster's
utteranee is to be taken as the last word of
the American Government; if it were we
should reluctantly be compelled to bid
adieu to all hopes of reciprocity in that
direction.

But by far the strongest o' jection to un-
limited reciproeity, from the Canadian
point of view, is that it would prove to be
highly burthentome to Canada. We would
advantageously reciprocate free entries in
such articles as the Americans can produce
ab reasonable prices ; but we cannot under-
take to protect American manufacturee, in
oar own markets, agaiust rival manufac-
tures of all other countries. Mr. Springer,
Chairman of the Ways and Means Commit-
teo of the House of Representatives, in an
articlein the February number of the North
American Review, puts the average duty on

question cannot be narrowed down to a|woollens, under the McKinley tariff, at
We are | 91.65 per cent.

Under unlimited recipro-
city, we should practically have to accept
the American tariff: in other words, we
should come under a heavy penalty to pre-
fer American woollens, enormously aug-

‘| mented in price, to those of all other coun-

tries, some of which could be purchased at
half the price. If we are to protect any
manuofactures, our own should have the
preference : it would be little short of mad-
ness for us to undertake to protect those of
the United States by rates of duty which
we shonld never think of enacting to prc-
tect our own.

SPRING MILLINERY.

Are the millinery openirgs a sign of
spring ?  Undoubtedly they are. Cold
though the air and sky, nipping the wind
that this week reddens the cheeks of the
busy, bustling milliners, in search of novel-
ties, and hopeful of bargains—once inside
the warehouses the wintriness out-of doors
is forgotten. The dear visitors are expected
and are welcome. Presently, the show-
room of each house is alive with pretty
milliners, who move about among the cos-
tumes, the hats, the bonnets, the parterres
of artificial flowers, the forest of plumes,
with a sparkling and delighted air. In
Montreal and Toronto alike, the weather
for the openings was wintry theugh bright,
and the attendance fully as large as aseal.

There appears in the stocks for this sea-
son to be a leaning towards solid wolors,
the subdued tones and half tones that were
so numerous and bewildering giving piace
in some degree to more pronomnced eoler.
Bornets are as a rule small, but as great a
variety exists in their shape as ever. Hats
range in size from medivm to large, and
there is a decided predominance of black
lace and jet effects. Pointed and fat
crowns are both extemsively affected, but
the variations in color of last seamon are
often discarded for black. Fiowers are ¢o
be worn, it seems, in a3 great profasion #8
ever ; indeed they promise to sapplank tfh-
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bons and plumes in decorating hats and '

bonnets. The artificial yellow and lilac
crocus is a favorite spring blower. The
purple wisteria also bas a prominent place.
But even the sturdy Scottish thistle is
utilized for trimming, acd so is the dande-
lion, that

« Dear common flower that blooms beside the way,

Fringirg the dusty road with harmless gold.”

The assortment ¢f laces both for milli-
nery and dress trimmings is large. Among
them are Russian effects, mostly black,
with spots. Jet trimmings have taken the
place of the gold which were worn so much
last season, and ecru ribbons in all colors
are a novelty which will find favor.
Feathers are relatively less used than
flowers this year. The only ornaments
shown are pins, diamond effects being
very prominent.

Ribbons are extremely pretty and in
great variety, the colors usually more pro-
nounced. For bonnet strings avnd ribbons
moire is again in fashion, a shot moire
known as plan de gant and shot broche
being favorites ; plain and double.faced
satins are also popular, as well as gauze
ribbons. Bounpet strings are now worn
much wider. Chiffon is largely used by
ladies this year in many directions and
the use of lisee is reviving. In costume
decorations of whatever sort it is observ-
able that colors are bolder and more
striking than heretofore, and the dull
shades are rather in the background.
Yellowish red tiots are often seen contrast-
ing with clear, bright bluish grays. In the
new mother of Fpearl colors is found a
genuine novelty.

CUTTING PRICES IN DRUGS AND
MEDICINES.

It would appear that the associated
druggists of Ontario are again endeavoring
to solve the vexed question of cutting
prices in drugs and patent medicines by
getting the sales of these into their own
hands through legal enactment. They
desire to have added to Part II. of schedule
A in the Pharmacy Act: “ Any and all
patent or proprietary medicines, of what-
ever nature, that contain any one or more
of the poisons contained in the schedule.”
The report of a committee, in favor of
placing on Part II. * proprietary articles
containing a poison or poisons classed in
Part 1., was adopted.

Something more clearly defined seems to
us to be needed before the aim of the drug-
gists can be reached. Is the Lieut.-
Governor-in-Council to be asked once a
week or once & month to declare, on the
advice of his legal advisers, assisted by the
Council of Pharmacy, what patent medi-
cines contain * poisons within the meaning
of the Act”? Is there any authorized
means of telling what patent medi-
cines contain poison ? It is, besides,
a moot question whether more patent
medicines are sold by the drug stores
or by the general dealers throughont
the country; and special legislation which
protects the one and hampers the other is
not likely to be granted—at least we can-
not think it ought.

prices ; a more reasonable plan would be

to devise some means of lessening the num-

ber of shops, whether chemists’ shops or
general country stores. Granted that cut-
ting prices is folly ; the proposed method of
overcoming it does pot appear to be practi-
cal wisdom.

CANADIAN APPLES.

A paragraph has appeared in a number
of Englich and other newspapers which,
though its foundation is trivial and its con-
clusions absurd enough, is calculated to
injure the Canadian apple trade. The
complaiut is therein made that our apple
trees are sprayed with a solution of Paris
Green, and that Canadian apples are there-
fore poisonous.! What mnonsense this is
will appear when it is remembered that the

many now contend that unless the business
be conducted on the co-operative system suc-
cess cannot be expected. Itisnot, therefore,
surprising to find the fisheries of our west
coast comparatively undeveloped, yet this
comparison is in degree only. In certain
parts of British Columbia development is
taking wonderful strides. The observant
traveller is amazed at the many evidences
of a true commercial spirit that he sees.
Although in its infancy, yet the infant is
like the giant's child—stout and healthy,
whose stature is equal to that of the ordi-
nary man, and suggesting how great, if not
illimitable, are the possibilities of British
Columbia commerce. The growth of this
commerce in the next few years will be
marvellous.

Every month adds to the capital invested
m the fishing industry cf the west coast.

spraying of the trees, which is for the pur- Recent]y steps were taken to develop the
pose of getting rid of a grub or moth that ' halibut trade of those waters, and from the
attacks the apple, is done early in the lengthy dercription of this fish which ap-
year, when the fruit tree is in blossom. ' pears in the British Columbia pewspapers,
Granted that a weak solution of Paris the halibut is regarded as a curiosity,
Green is sprinkled in a fine spray upon the though it is quite a familiar fish to the peo-
leaves and blossoms of a tree : there are ' ple of the Atlantic maritime provinces, and
the spring rains to wash it away, then the its qualities are fully appreciated. This
summer winds to blow it away, and the fish has been exhibited in the Halifax mar-
sunshine to dry it up, before the infiniteri. ' kets weighing upwards cf 400 lbs., but, of
mal quantity of liquid could affect the'course, such a size is the exception. Dr.
growing fruit. The poison would have Dawson, writing of the fish of western
about as much evil ¢ffect upon the apple as ' waters, says:
an ounce or two of Paris Green emptied| «These banks, swept by strong tidal cur-
into Niagara river at Buffalo would have rents with the shore lins of the inlets and
upon a man who drinks of the water of ﬁords, constitute the feeding grounds of the
that river below the Falls. We question, halibut and other fishes, and by their ex-
besides, whether one apple grower in six ceptional extension, account for the great
sprays his trees as described, although'a.bundance of fish to be found in the vicin-
some make the rolution stronger than it ity of the islands.
need be when used. It is well, however, to| “Thehalibutis doubtless the mostimport-
bave such erroneous and prejadicial notions ' ant, and though it bas not yet been found
dispelled as that Canadian apples contain ' marketable either ealted or canned, if
poison taken in, so to speak, as Dickens’ means were adopted whereby it might be
old cellarman took in his grog, ‘‘ at the carried in a fresh state to the southern
pores.” markets, an extensive fishery might be
maintained.
WEST COAST COMMERCE. “The dog fish is found in great abund.
—_— "ance, and is taken for the manufacture of
The commerce of the British Columbia ' oil, and a small establishment was at work
coast may, for present purposes, be divided m this business at Skidegate at the time
into two branches: Fish and Lumber.' of wy visit. Salmon of two or three species
These articles, which have formed the great run up most of the streaws in large num-
gource of maritime provincial wealth, bave bers, especially in aotumn.
already ranked British Columbia in thatcon-| “Herring are very abundant in some
nection—not tomentionits mineral resources places, especially in the vicinity of Skide-
—as the greatest and richest undeveloped gate, at certain rearons. A species of pollock
maritime country in America. It ig, how. 'or coal fish is caught in large numbers on
ever, not a little singular that the ﬁsbing' certain parts and northwest coasts of the
industry of these provinces is of compara- | islands. Flounders and plaice abound in
tively recent development. | some localities. A true cod, probably the
A writer of a prize essay on the resour- ‘ same species as that for which vessels sail
ces of New Brunswick, published somelfrom San Francicco to the Ok-kotek Sea, is

It is not likely that

years ago, mentions this fact, but fails to
account for it, though the cause is not far
to seek. There is always a tendency
amongst the industrial-developing class to
prefer undertakings which offer the quickest
and most profitable returns, and which are
surrounded by the fewest restrictions.

The fishing industry of every country
has always been precarious; it has often
proved unprofitable as well as disastrous.
Besides, it requires great experience and
much sgkill in order that the ultimate re-
sults may be lucrative. It, too, needs a

found. The same remark applies to the
' mackerel, of which a species is found.

“Smaller fish, such as the various species
of rock cod, and the shell fish, which form
an important item in the native dietary, it
is unnecessary to particularize.”

These facts, of course, are pretty well
known to the Canadian business pablic,
but now that steps are being taken to mar-
ket all the valuable fish to be found on the
i west coast, new and increased importance

must be attached to the subject. Besides
there are here indications of a commerce of

such a move as this will core cutting of special class inured to hardships, and the future that will far exceed the busy’
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times cf the eastern maritime provinces in
the palmy decide between '54 and '64, for
it must be borne in mind that our Ameri-
can neighbors are sending large fleets to
the Alaska coast, and these added to the
Canadian, are beginning to make west coast
commerce assume proportions that five
years ago the vainest dreamer would not
have dared to predict.

Dr. Dawson does not exaggerate the
finny resources of the wast coast. He is
quite moderate in his estimate, and when
he next pays a visit to the Queen Charlotte
Islands, he will be delighted to see that
commerce is gradually extending its domin-
ion over regions to which hitherto it bas
been a total stranger, and which he sup-
posed would not be invaded at the time of
his last visit.

It is in no spirit of jealousy that I mep-
tion that capital from other sources than
the Dumiunion is finding its way ioto these
waters, and names heretofore unknown to
Canadian boards of trade are beginning to
appear in the ravks of these engineers of
commerce, who prove their right to their
distinction by the success which they are
achieving.

The st-dent of Canadian commerce, as he

ponders over these facts, is inclined to think
that while great Solons of trade in the eun-
lightened centres are deliberating over de-
caying issues, the man from abroad has
arrived, and with his machinery, his pluck
and his energy, and wholly regardless of
boards of trade and chambers of commerce,
is reaping the harvest of thadeep, alternate-
ly whitening and darkening the shores of
the Pacific with his sails and with the
smoke of his steam craft, and giviog em.
ployment to the thousands of willing hands
that follow his enterprising footsteps.
- Here is food for reflection for those the
burden of whose cry is that the Domibion
*“ has arrived at the stopping place,” and
that the *“way out' is through the poli-
ticians. MaxIME MARITIME.

LIFE ASSURANCE TERMS.

Irregularities and anomalies in the mat-
ter of life assurance premiums and terms,
as between one assurant and another, or as
between one agent and another, have long
been a source of criticism and complaint.
Enormons rebates have been offered and
given, extravagant concessions made by
foolish or designing agents to prospective
insurants. This was done to an extent
that not only disgusted prudent life under-
writers, but that led prospective customers
to question the good sense of agents who
were guilty of such reckless folly in order
to get business, as well as the good faith of
companies that employed them.

In order to put a stop to such practices
a bill is to be introduced into the Domin-
ion House at the present session. It is
proposed by this bill to add to the Insurance
Act, at theclose of section 43, provisions of
the following character : No life assurance
organization doing business in Canada shall
in any policy discriminate between those
assured on the same plan, equally eligible
lives, or with the same expectation of life,
either in premium, return of dividend,

nus, bonans addition or otherwise.

No life nsurance agent shall make any
contract or agreement of insurance otber
than that expressed in the policy issued
therefor; nor shall any company, agent,
sub-agent, or broker, pay, or allow, or offer
as an inducement any rebate of premium,
or any special favor or advaatage other
than that specified in the policy.

Insurance agents are to be required to
take out a license. No one is to be allowed
to solicit or procure applications for hfe
assurance who has not received a license,
price two dollars, from the Superintendent
of Insurance, at Ottawa. The names and
addresses of these license holders to be
published in the Canada Gaz tte, the license
to be renewed aonually in January. To
obtain a license as above, pre-supposes a
recommendation from the manager or chief
agent of the company for which the licensee
does business. Ths license to bs transfer-
able if the holder leaves the company for
another. Violation of the provisions in the
two last paragraphs above will subject a
license-holder to the revocation of his
license, to his disqualification for three
years, and to a penalty of $50 besides half
the first year's premium on any policy thus
illegally obtained or accepted. The penal-
ties to be recoverable with costs by any
person who sues for the same. In de-’
fault of paymeat of ths sum for which’
he is mulcted by the court, the offender to
be imprisoned for three m>nths iu the com-
mon jail of the district.

LA CHAMBRE DE COMMERCE,
MONTREAL.

We have received the report for 1891 of
La Chambre de Commerce du District de
Montreal. This body consists of about 800
members, some 14 of whom are, judging
from the names, English, the remainder
French Canadian. D. Pariseau is presi-
dent; L. J. Boivin, vice president; S. Cote,
jsecretary. The annual subscription is $2;
the chamber meets monthly, the council
weekly. A considerable proportion of the
members, some 66 in all, have titles, we
observe, for in addition to the officers, the
council, and the Board of Arbitration, there
jare six different boards of ex:miners of
i different merchandise with from two to six
members on each. The transactions of the
year include discussions by the chamber on
beet root, alcohol production, duties on raw
sugars, commercial failures, the Sonth
Shore Railway, commercial and agricul-

recognizs that much remains to be done ;
peddlers, the electric railway, the immi.

ltural education, in which direction they

i gration of Jews, which is recognized as

undesirable and threatens to become a
burden [menace de devenir un fardeau pour
le Canads] ; & “national " monument, which
is neither more nor less than a building for

| the St. Jean Baptiste Society, which pro-
1 ject the Chamber varies by suggesting the

expropriation, instead, of land to make a
public sqaare of the place where St. Law-

Farther, it is proposed to be enacted that j rence market now is. The report concludes
Do company, nor any offizial or employe of | by urging that French Canadian merchants
a company, canvassing or soliciting, shall, * remain no longer behind their English
accept an application for insurance from a jcompeers in the invading march of pro-
person whose license has been revoked, or gress. It is unhappily true that for long
from a person who does not hold a license | years our compatriots have been too indif-

from the Government.

ferent to public affairs and the general in-

This meagure is an attempt to regulate | terests of commerce and industry.” The

what has long stood in need of some sort
of regulation, i.e., the terms upon which a
man who desires life assurance shall get
what he stipulates for, without secret re-

council remarks, however, with satisfaction,
that an awakening has been prodaced in
this particular and takes credit to itself for
the same. The council sensibly makes the

bates or other conditions that place him on i public health a matter of discussion, and it

& different plane from a man who pays the
same. Unscrupulous agents have done l
much to injure legitimate life underwriting
by offering terms not justifisd by the open
contract offered. It was time that some
step shoald be taken towards limiting such
power for harm. It is too much to expect
that the passage of this bill will rid the
profession entirely of the sly and under-
hand agent, but its effect is likely to be
salutary.

We received this week, too late for ex-
tended notice, a copy of the Oatario bill re-
specting insurance corporations introduced
recently by Hon. Mr. Gibson, of Hamil-
ton. It deals with friendly societies, and is
very voluminous. This measure proposes
not licensing, as the Ottawa measure does,
but to regulate the doings of agents by com.-
pelling them to register, their names as
registered to be published. Any person
not so registered trying to effect life assur-
ance is to be fined from $20 to $200. The
regulatdons for the friendly societies are
stringent.

has the pluck to urge that real agricultural
schools be established in the Province of
Quebec * to replace the so-called institu-
tions of the kind to which grants of public
money have too long been made without
benefit to our farmers.”

SEVEN MONTHS' EXPORTS.

We have received from Ottawa the Trade
Navigation Blue Book, which we have not
space to-day to quote from at length. We ob-
ssrve, however, a statement sent from Ottawa
to the Empire, and presumably offisial, which
is of much interest. It gives exports for the
seven months for two fiscal years. In every
item, exoept that of forest products, there is a
large increase in the later year, the total being
ten millions and a quarter. The following
comparative figures tell the tale :

—A dividend of four per cent. for the half
year has been declared by the Molsons Bank,
and one of three and a half per cent. for the
same period, by the Western Bank of Ganada,

. 1890-91, 1891-92.
Mines..............$ 3,731,069 $ 4,163,388
Fisheries ........ .. 6,658,683 7,042,694
Fox.‘eat Chiieiiieaes 16,661,599 13,904,689
Ann;na.ln ....... eoves 20,066,580 21,707,620
Agricultare ......, . 9,156,943 15,399,792
Manufactures ...... 3492876 3,781,738
Miscellaneous ...... 143,996 106,293

Totals............ $59.911,749 '$66,106,215

[ Net produce....!) 72241430 11274996

Totals........... .$67,136,169 $77,381,211
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The depression in the lamber industry will
account for the falling off under that head.
*“ The exports for the month of January alone
helped to swell the previous total, the figures
being $5,643,162, as against $4,204,959 in
January last year. The imports for the seven
months are as follows: 189).91, $65,793,800;
1891.92, $63,899,655. Dacrease, $1,894,145.”

1t will be observed that a.imals and their
products form the largest item of export in
both years. The figures, $21,000,000 and
$21,700,000 especially, show how important a
feature of our total production these have
become.

" DECISIONS IN COMMERCIAL LAW.

Jennixes v. Graxp Tronxk Ry Co.—In
pursuance of an inquiry from a shipper, a
railroad company informed him of the through
rates of transportatis>n for certain goods to a
point beyond its own line. The goods were
subsequently delivered to the company and
received by it, addressed to sncb point, which
the company could reach by means of con-
neoting railway lines.

Held in an action for the non delivery of
gsome of the gools and delay in delivering
others, that these facts were sufficient to sus-
tain the finding that the company had agreed
to transport the goods beyond its own line to
the place to which they were consigned. (2)
Where the bills of lading or receipts given to
the shipper when he delivered the goods to the
carrier for transportation were surrendered by
him o. receiving the goods at their destina-
tion, the fact that he did not prodace the bills
or prove their contents at the trial does not
give rise to a presumption prejudicial to him
a8 to the terms of the contract of shipment
contained therein. (3) The oarrier, which had
entered into a contract with the shipper for
the transportation of tha goods to the place of
destination, had no right to make inconsistent
stipulations with the persons who delivered
the goods to the shipper ; and provisions and
conditions in the shipping bills, signed by
such persons without the knowledge of the
shipper, limiting the liability of the carrier to
points on its own road, cannot be considered
as applicable to the shipment in question.
(4) A provision in shipping bills that the
carrier should not be responsible for delay in
the transit of the property does not relieve
it from liability for delay ocoasioned by its
own negligence. (5) A provision in shipping
bills exempting the carrier from liability for
damages unless a written notioce of the par-
ticulars of the claim is given to the freight
agent at or nearest the place of de'ivery, with-
in thirty-six hours after the goods have been
delivered, is applicable to shipments beyond
the carrier’s line as well as to shipments to
points on its line. (6) Such provision which
limits to thirty.six hours from the delivery of
the goods the time within which notice of the
particulars of the claim ocan be given, is void
in so far as it applies to a shipment of a car-
load of potatoes, since the time allowed for
making the examination and preferring the
claim is unreasonably short.

TavLors V. MacLELLANS.—A firm of mer.
chants, in May, 1887, contracted to supply
the malleable ironwork of certain proposed
buildings. The estimate provided: ¢ The
prices for the above inolude all charges for
carriage to and delivery at the job at such
times as may be required by the mason, who
will take delivery of joists and beams and luy
same,” Following & usual course the iron mer.
chants exporled iron to Belginm, to be manu-

factured into girders and joists and returned
to them, but owing to strikes, and excessive
heat in that country, certain girders which
were ordered between 6th and 15th June were
not delivered till the end of September and
beginning of Octobar, from a month to six
woeks beyond what was admitted to be the
usual and ordinary time.

In an action against the iron merchants for
damages for breach of contract, Held that as
the defendants had taken a common course of
ordering the iron work from abroad, the
causes of delay incident to its foreign manu-
facture must be considered, and were suffi-
cient to exoulpate the defendants from the
charge of unreasonable delay in fulfilling their
contract.

CREDIT AND CASH.

Mauy credit have a legitimate use in. attract-
ing trade? This question a customer asked
himself after he had left a well known west
end grocery store one day last week. While
waiting to be served, he heard another cus-
tomer ask the proprietor if he had succeeded
in catching Mrs. So-and So yet. On beiog
answered in the negative, the grocer was as-
sured that her account would be a good one
if the lady’s ocustom ocould be secured.
Whereapon the customer was told that
she had been in and made a purchase of some
coffee, paying cash for it, and on making &
second visit for a finan haddie, the grocer
asked if he couldn’t charge it, ** for,” said he,
¢ if T once got her on my books, there would be
some chance of her coming again. But no,
she paid the money down and I am still wait-
ing.” It was evident that this much-coveted
account could not be tempted by ¢charg-
ing,” and the grocer must therefore rely on
the quality of his goods and a reasonable
price if he is to land the prize. Was the
tradesman unwise in offering crelit when it
was not asked, even with the knowledge that
the purchaser was known to be * good pay?”
Is it not an indication of what competition
will influence men in business to do in order
to make sales ? There are some storekeepers
—the one in gquestion may not come within the
oategory—in whose shops such a ocustomer
would be encouraged to buy ad libitum, where
she would not receive a statement of the pur-
chases until asked for,and not even then with-
out soma persistence. There are always num-
bers of persons who are only too ready to ask
for credit. There are others who would just
as readily pay cash, but who are tempted into
running an acoount by the eagerness of the
seller to ‘¢ charge it.”

FIRES IN MCNTREAL.

We have had sent us a copy of the report of
the Montreal Fire Commissioners, Messrs.
Perry and Poirier, for the year 1891. It is
prepared by the secretary, Mr. P. O. Cerat,
and contains a compilation of the fires of the
year, their causes and the losses. It appears
that during the period from Jan. 1, 1891, to
the same date in the present year, there were
733 actual fires and 74 false alarms in the city
of Montreal. The commissioners have endea-
vored to discover the origin of these fires ; dur-
ing their investigations 437 witnesses have been
examined and the evidence in 193 cases has
been filed with the clerk of the peace for the
distriot. A large number of fires were caused
by the explosion of coal oil lamps and by rats.
The losses by the 193 fires make a total of

$312,890. The character of the premises in
which theae ocourred was as under :

1008

Liquors and teas ....... e $ 4,000 00
Toy 8hops ....c.cvvveraeeneeess. 1,800 00
Boarding honses ............o00s 530 00
Fuarriers ......co00ue.. . 20,060 00
Private dwellings... . 7,950 00
Advocates ......ciiiiiiiiiiiannn 239 00
Clothiers ......cco0vveeveenen.. 28,139 34
Opticians .......cevvevveneeene. 1,250 00
SRI00DB tiereniirnrnraineneinnns 8,467 00
Dry goods merchants ............ 11,617 00
Gents’ furnishings .............. 5,000 00
Barber shops ......oovvveen. L. 65 00
Wood engeavers ...... P 1,085 00
Hotels...... Ceeearerenreenann oo 4,500 00
Photographers ....c..cooovvui.n.. 1,800 00
Lumber yards ............. ceves 46,100 00
Quilting Co. vovevivnnnns cessesas 2,700 00
Warehouses .ieevvvieeeiereeenns 280 00
Feed stores............ iereeeess 21,500 00
Jewellers .....coiviiiiivinas 1,560 00
Grocers ......cocievneensecaess. 3,815 00
Chocolate factory......... N 4,000 00
Waterproof Co....ovoviviveeians . 150 00
Stables............ e esaeeeaaes 6,340 00
Cigar factory.............. e 4,919 00
Card factory.......... eeresaaas 8,000 00
Boots and 8hoes. . .oveurernrnnnnn . 10,330 00
Printing offices........cvvevenoo. 44,000 00
Pedlers. . ... 760 00
Livery stables.........cvivveennes 4,000 00
Piano manufacturing Co.......... 1,900 00
Fruitstores.......... cessesreeees 1775 00
Crockery stores................... 1,775 00
Varnishes, paints, &c......... vee 9770 00
Book binders .......cieiiiiiiinnn 19,600 00
Cigar stores .........oovvveena.. 2,180 00
Engineer works..... terieeneiaess 4,000 00
Wholesale confectioners.......... 25,805 31
Secondhand store.........ccvoeuus 360 00
Stamp manufacturers............ 300 00
Foundries......cccoveavevensneen.. 12,500 00
Billiards, &Cevevveeensnreseinnnees 2,800 00
Carriage makers ........oveuven.. 1,500 00
Laundries....... N RN 1,963 00
TaBOerBe. . vvsessesssroscssasess 3,000 00
Carpenter shops.......coveeeean 490 00
Wall paper, paints, &c.oovveineen. 500 00
Toy manufacturers................ 18,500 50

$342,894 15

It is thus shown that lumber yards and print.
ing offices furnish the largest items in the loss
list. Next to them come olothing stores,
which, with furriers’ establishments and dry
goods shops, form an aggregate of loss exceeding
$59,000. Wholesale confectioners are well up
in the lisi, book-binders and founders too,
while boots and shoes oocupy but a modest
place. '

There were a good many incendiary fires, it
seems. The commissioners adopted the busi.
ness-like plan of searching the premises and
examining the books, accounts and vouchers of
persons who suffered from the fires in Mon-
treal. They regret to state that a considerable
number of these fires were not accidental, and
they were compelled to cause the arrest of
more than one person suspected of having
committed the crime of arson. Amongst the
inquiries they conducted on fires of this nature
they mention the * High School ” and famous
Bourdeau-Beauvais case. These resulted, it is
satisfactory to read, in Bourdeau and Beau-
vais being condemned, and they are now serv-
ing terms of imprisonment for the orime.
The report then says: * It is one source of
satisfaction to know that there has been no
profit to any individuals who have caused their
premises or effects to be set on fire; on the
contrary, loss of character and credit have
been generally the result. With the pre.
sent efficiency of the light aparatus, with
trained men and horses, and the excellent
service of the Fire Telegraph Department,
combined with that of the improvement in the
police force, there is great risk to any parties
that may attempt to set their premises on
fire.”

Close examination at once after a fire is
having a good effect, and the commissioners
8ay it warrants them in believing incendiarism
will, in the future, be of rare ocourrenvce. They
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add that the insurance companies do not pay
any loss until a full investigation into the
origin of the fire has been held; nor is a loss
paid where there is reasonble ocause to believe
it is dishonest, and a report is made to them
as the result of the inquiry. * Formerly where
loss occurred, companies were glad to avoid
litigation, to have it settled as speedily as
possible, even when they were satisfied it was
a dishonest claim. This is now entirely
changed; by our enquiry the companies are
relieved from litigation. In a number of ia-
stances the claimants have abandoned their
demands rather than go into court, fearing
the result of the inquiry into the origin of the
fire, and the fraudulent claim made might
end in their imprisonment.”

WESTERN ASSURANCE COMPANY.

The directors of the Western Assurance Co.
do not appear to be disconcerted in the least
by the costly character of the past year to
fire underwriters, neither do the shareholders,
Both have agreed upon and at & meeting car-
ried unanimously and pluckily a resolution to
increase the satock of the company from
$1,000,000 to $1,200,000. The view is taken in
the report that the year 1891 has been an
abnormal one for fires, and that, with the
withdrawal of a number of companies, ‘‘a
return to a normal loss ratio, which may be
reasonably looked for, must eventually result
favorably to the companies remaining in the
field.”

That the Western is in the field, with
the intention to stay, is evident from the
circumstance above mentioned. That it
has encouragement to stay is apparent
from the accumulations it has been able
to make in recent years’ business. Be-
pides its paid-up capital of $500,000, it can
boast of $900,000 of a solid reserve and a
balance at profit and loss; these are in the
shape of U.S. and State bonds, Canadian bank
and loan stocks, debentures, city real estate,
and caeh. While it was fortunate enough to
come out of the hurly.burly of 1891 with
enough, added to the amount carried forward
from last year, to pay the usual dividend, it
puffered a reduction of net surplus from
$369,000 to $325,000 by the business of last
year.

The business of the Western has reached
large proportions. Net premiums in 1891 had
grown to $1,754,200, and receipts from interest
on investments were $43,732. The marine
losses were less than in 1890, but the fire losses
were swelled to $845 665, a ratio of over 66 per
cent. The president seema disposed to ex.
tract what comfort he can from the with.-
drawal, which he regrets, of several Canadian
companies from the field, for he remarked in
his address that the effect of this reduction of
the number of competitors was already being
felt in the increased premiums of the com-
panies that remain. And the vice.president
ia glad to say that the Western has been more
fortunate than the majority of companies
operating in the same field.

THBE CITIZENS AND THE PALATINE.

Among the noteworthy events ct the past
month in insurance circles, is the amalgama.
tion which has taken place between the Acci-
dent branch of the Citizens Insurance Com-
pany of Canada and the Palatine Company of
England (operating in Canada as the Mutual
Accident Association, of Manchester, Eng-
land). The Citizens was cne of the oldest

of the Canadian bome companies, and in
the twenty-seven years of its existence has
paid, in all b anches, close upon $4,000,000 in
claims. Like most old offices, it has a his.
tory. There is probably not a town in Canada
in which representatives of the company have
not told the story of the picture which years
ago hung in the head offices, at Montreal, show-
ing the ruins of the company's general office
at St. John, N.B., with a placard attached to
a stake driven into the ashes bearing the
legend, ** Policy holders in the Citizens will
be paid their claims in full, on furnishing
proof of identity.” The destruction had
been complete, many of the assured having
lost their policies with everything else.

The late Bir Hugh Allan was President of
the Citizens in those days, and the head office
records were promptly sent to the spot; and
although it required an immediate expendi-
ture of fully $300,000, the company claimed
to be the first to discharge thelast dollar of its
indebtedness by reason of that conflagration
which laid St. John in ashes. The tale has
proved a talisman to conjure business with,
and representatives of the Citizens through-
out the Dominion have regarded the company
a8 not the least of the commercial monaments
established in Canada by its first president.

Mr. A. L. Eastmure has for twelve years
been prominently connected with the accident
business of the company, during the past four
having filled the position of General Superin-
tendant for Ontario, with cffices at 3 Toronto
street, in Toronto. He is senior member of
the firm of Eastmure & Lightbourn, who are
the Dominion agents of the Mutual Acocident
Association. As a result of the above amalga.
mation, this stand has become the head offices
of the company in that branch. We are told
that the accident business of the Citizens has
hitherto always yielded a profit, and with the
creditable record of the past, joired to the
increased financial strength that the new ar-
rangement affords, there seems much reason
to prediot a prosperous future. It is under-
stood that few if any changes in the general
conduct of the business are contemplated, and
we believe that Mr. 8. E. Eastmure will con-
tinue the management of the Eastern Divi.
sion at Montreal.

SOME FIRE INSURANCE COMPANIES,

In referring last week to the numerous fire
insurance companies that have passed out of
existence in Canadaof late years, we named a
group as including the only stock companies
remaining. There should have been included
in that list the Queen City Insurance Company,
which was founded in the beginning of 1871,
and the Hand.in.Hand, established in 1873.
The first named of these companies has gone
on for these twenty.one years adding to its
resources, until it has accumnlated surplus
assets over all liabilities which equal 34 per
cent. on the aggregate of risks in force. This
is & remarkable showing, and affords evidenoce
that a fire insurance company which adhares
to sound principle in the selection of risks and
writes on nothing which it thinks should be
declined, whatever the rate, can be conducted
with success. This company has returned to
its shareholders in dividends during twenty-
one years, $76,000, has at the credit of Rest
Acqpunt, $75,000, and at Profit and Loss,
$32,770, making a total of $183,770 earned,
while the paid up capital was never more than
$10,000. Here is a practical illustration of the
view £0 often ignored that it is premiums, not
capital, out of which fires are psid for.
Not only have the shareholders of the Queen

City had cheap insurance during 1891, but
they have this year had returned to them a
bonus dividend of 25 per cent. on the amount
of the original paid capital, in addition to the
annual dividend of equal amount. The fire
losses of the twelve month were only $2,783,
while the amount at risk was $2,817,000 under
2,784 policies, only one dollar’s worth burned
in every $1,012 covered. The career of this
company warrants the phrase * marvellous
results’’ used in its last report, and justifies
the warm terms in which Mr. Justice MoLen-
nan and Mr. James Austin spoke at the meet-
ing of the experience and ability of its mana-
gers. To make such a showing as all their
c>mpanies do in & year for fires such as this
has been, speaks well for these organizations.

For a company only organized in 1885 the
Millers’ and Mauufacturers’ Insurance Com-
pany makes an unprecedented showing, when it
i3 able to count up, after six years’' business,
assets of 13.98 per cent. of risks in force. Bat
more striking is the exhibit when we discover
that the result of its six years' fire under-
writing gives a loss ratio of oaly 35.07 per
cent., and expense ratio of 23.52 per cent.,
making in all 58.59 per ocent. of premium
income for losses and expenses during that
period, while the average loss and expense ratio
of the associated companies in Canada for
those years has exceeded 89 per cent. It ap-
pears !from this that successful underwriting
is not so much dependent on securing a good
rate cf preminm, as upon choice of risk and
thorough inspection. And the description of
property which the Millers’ and Manufac.
tarers’ Company aims to protect, is one in
which proper structure, cleanliness and inspec-
tion are all-important.

In the case of the Fire Insarance Exchange,
which was organizad to write mercantile risks
a3 the company last named writes factory
risks, the profit .balance for 1891 was $19,858
on a business} of $1,200,000, and the surplus
over re-insuranca and all other liabilities is
$20,49). The ratio of this company’s losses
and expenses to its premiums was last year
only 63.67 per cent., a result which clearly
enables it to offer the advantage of cheap in-
demnity to its patrons. It is not often one
reads of a company recommending a decrease
of its ratio of gross assets, but thie is what
the president of the Fire Insurance Exchange
does when he says, * We should now make an
effort to reduce, by increasing the volume of
basiness, our too large ratio of gross assets to
amount of risks in force of 19.39 per cent.”

After reading the statement of these four
companies, and contrasting them with the
results of the year to the great majority of
companies, one cannot wonder that the presi-
dent of the Hand.in-Hand says, in addressing
bis members and sbareholders (for the com-
pany is on the mutual and stock principle) :
‘ That a great superstructure of premium in-
come, obtained at any cost, must |produce
satisfactory results, has been demonstrated to
be a fallacy.” The presumably greater
preminms of the associated companies have
not safficed to increase the profitableness of
fire underwriting to them in 1891 ; and yet
here is a group of companies which gives
cheap insurance and yet makes money for
their stockholders, How is this done? By
keeping losses down or by keeping rates up ?
To ask the question is to answer it.

—The Peterboro' Board of Trade held its
annual meeting on the 1st inst., when the fol-
lowing officers were elected: President, R.
Fair; Vice.President, Ed. Peplow : Secretary-
Treasurer, J. Hampden Burnham.
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INSURANCE CHANGES.

We learn with interest that Mr. James
Lockie, who for the past five years has filled
the position of inspector of the Northern As.
surance Company with much acoeptance, has
resigned that inspeotorship to become secretary
of the Mercantile Fire Insurance Company, of
Waterloo. Mr. Lockie was inspector of the
Mercantile for seven years before becoming
connected with the Northern, and we believe
will make a worthy sucoeseor to Mr. Sims.
He has had twelve years’ experience of field
work—a most important factor in the qualifi-
cations of an insurance manager—and he is
well acquainted wich the pecularities of all
the towns and cities in Oanada from an
insurance standpoint. He will, therefore, be
able to give undesirable risks a wide berth.
Mr. Lockie is known to nearly all the insarance
agents in Oanada, and in becoming manager of
the Mercantile he will only have to renew his
acquaintance with these agents, with most of
whom he was a great favorite.

A presentation was made of a handesome
gold watch to Mr. Taylor, by the oftice staff
of the British America Assurance Company,
on the occasion of his leaving that company
to become inspector of the London Assurance
Corporation, in place of Mr. H. 8. Pell, who,
a8 we have stated, leaves the insuranoce busi-
neas to become a partner in the firm of Northey
& Co., manufacturers of this city. Mr. Taylor
is certainly a very young man to fill so impor-
tant a position ; but if this is a fault, it is one
that will be daily lessening.

Mr. F. H. Sims, who bas been connected
with the Confederation Life as correspondent,
&o., has resigned, and will, we understand, give

. his attention to several inventions of a mech-

anical kind in which he has great faith.

Mr. R. H. Jarvis has severed his connection
with the Federal Life, of Hamilton. He had
for many years the management of that com-
pany for Toronto and eastern districts. The
Ontario Matual Life has secured his services
as their inspector and general agent for East-
ern Ontario. Mr. Jarvis is a quiet, genial, un-
pretentious gentleman, but notwithstanding he
has a good deal of push in him, which is likely
to result in good work for the Ontario Mutual.

The following particulars as to the history
and resources of the Alliance Assurance Com-
pany of London, England, which has re-in-
sured the business of the Royal Canadian
Insurance Company, may be of interest to
insurers. We take them from a circular issued
last week by Mr. G. H. McHenry, manager in
Canada. The Alliance was established in
1824 ; its subscribed capital is $25,000,000
(twenty-five 'millions), and its paid-up and
invested capital $2,750,000. The total assets
amount to $17,500,000, and its fire fund
exceeds $4,000,000. Right Hon. Lord Roths.
child is chairman of the board, and among the
directors are Sir Cartis Lampson, Hon. K. P.
Boaverie, Chas. G. Barrett, Richard Hoare.
The ohief secretary of the company is Robert
Lewis. We understand that renewals matar-
ing in the Royal Canadian are to be replaced
by new policies in the Alliance, the Toronto
business of which is in the hands of Mr,

- Greorge McMarrich.

AN ASSESSMENT ERROR.

It is very distinctly provided in the Domin-
ion Insurance Act, R. 8. O., chap. 124, sec. 41,
that “The words ‘ Assessment System’ shall
be printed in large type at the head of every
peticy and every application for the same, and

aleo in every circular or advertisement issued or
used in Canada ” by companies doing life as-
surance upon the oco-operative or assessment
plan. We have just seen in a Toronto daily
paper an advertisement of the Maseachusetts
Matual Benefit Association which does busi-
ness on the assessment system, and there are
po such words appended as the law requires.
We understand that the manager for Canada
of this concern is a lawyer. How comes it
that he thus ignores the law and lays himselt
and his every agent open to a penalty of $20 to
$50? Or is it his Ontario lieutenant who
thinks he can defy the law with safety ? The
Mutual Reserve Fund Life does not seem to
mind this provision either. Does this mean
that it professes not to be an assessment com-
pany ?

INSURANCE NOTES.

The late Sir Morell Mackenzie commenoced
his business career as a olerk in the office of
the Union Assurance Company.

The Attorney-General has been requested
by the Insurance Commissioner to consider
the propriety of proceeding against the Phila-
delphia Inquirer for engaging in the accident
insurance business without authority of law.
The communication is ocalled forth by the
daily publication in tke Inquirer of an offer to
pay $500 to any one who is injured while in
possesgion of a copy of the /nquirer between
certain hours. The Commissioner has aleo
had arrested and held for trial W. 8. O’Brien,
an insurance agent of Emporium, for placing
insurance in companies that have no legal
existence.

The Lancashire Insurance Co. of Man.
chester, Eng., has made an additional deposit

accordance with the requirements of the In-
sarance Departmens. On account of the re-
insurance of the Armstrong insurance com-
panies by the Lanoashire, this sum was
necessary to bring its net capital up to the
amount of $200,000 repuired by law.

Mr. F. G. Walker, of the legal firm of
Walker, Pemberton & Dumbleton, Victoria,
enjoys the honor of carrying the heaviest life
insurance of any man in British Columbia—
$105,000 in all. He has just placed $50,000
with the Equitable Life.

Sheppard Homans, in a recent address, said :
«Capital has nothing to do with the solvency
of an insurance company; this is-protected
by the legal reserve. The largest company in
the world has no capital, and never had, and
the next largest has a capital of only $100,000.”

Speaking of the proposed insurance exhibit
at- the World’s Fair, the Hartford Courant
says: “ The profit to the underwriters will
come in the education, given to the builders,
of the best methods of constraction, and the
illustration, for the benefit of communities, of
the best methods of handling fires; all of
which helps to put down fire losses.”

The records of the New Orleans Cotton Ex.
change show that out of the 20,000,000 bales
of cotton received at that city during the last
ten years, only 35,000 bales were damaged by
fire, the loss of which amounted to $590,000.

Mr. T. D. Jordan, assistant secretary of the
Equitable Life Assurance Society, has been
elected to the position of comptroller, succeed-
ing Hon. John A, McCall. Mr. Jordan has
been connected with the Equitable since its
organization in 1859.

Have you not noticed that the unsual old-

time inquiry when a man dies, “ How much

of $110,000 with its United States Trustees in.

was he worth?” has given place altmost
entirely to, “ Was his life insured ? "’ There’s
& moral in this.—Chronicle.

OUT OF FASHION.

The following is related of an old-fashioned
New York merchant who visited Paris some
years ago. While there he went to a fashion-
able tailor to have a coat made in a particular
way.

« Sir,” said the tailor, * that shape has been
out of fashion these six mounths. Pray, do
have it of the proper cut.”

«T do not care for the fashion,” said the
merchant, “I will wear my coat in the way
that is most agreeable to me.” ’

The tailor remonstrated, but at last, unwill-
ing to lose & good customer, he said: * Well,
sir, T have only to entreat, as a return for exe-

secret who is your tailor, or I shall lose all my
business.”’

MERCANTILE AGENCIES.

Althongh mercantile agencies are not popu-
lar in some quarters where their usefulness is
not understood, there are few people we think
even among those opposed to these gatherers
of commerocial information, who will agree with
the editor of a Missouri journal who attributes
three-fourths of all the commeroial failures to
intemperance, to say nothing of lesser evils
from the above source. It has been charged
that the reports of mercantile agencies were
sometimes incorrect and often partial, but it
has been left to the editor of the Mercantile
Agency’s Antagonist, the journal above referred
to, to make the important discovery that these
sbortcomings are as nothing as compared with
the evils which mercantile agencies bring upon
the country. The fact is that these institu-
tions, like others in practical life, have defeots
and are not free from abuses. Granting all
this, however, they have commended them.
gelves for so many years by their useful-
ness to the mercantile community as to have
become indispensable, and it would be almost
as [easible to suggest doing away with banks
as to abolish mercantile agencies. Their value
and success depends wholly upon the correct-
ness of the information they furnish, and the
fact that they were never more flourishing is a
proof that their credit ratings on the average
are reliable.—San Francisco Country Merchant.

ADDRESS AND POLITENESS.
L}

* Give & boy address and accomplishments,”
says Emerson, ““and you give the mastery of
palaces and fortunes wherever he goes; has has
not the trouble of earning or owning them:
they solicit him to enter and possess.”

“ You had better,” wrote Lord Chesterfleld
to his natural son, ‘“return a dropped fan
genteelly than give a thousand pounds wiwk-
wardly ; you had better refuse a favor grace-
tully than grant it clumsily. All your Greek
oan never advance you from Secretary %o
Envoy, or from Envoy to Embassador, but
your address, your air, your manner, it good,
may.”

Tt is related of the Duke of Marlborough
that to be denied a favor by him was more
pleasing than to receive one from another man.
Politeness is a foil to the attacks of rude and
boorish persons which they cannot understand
or penetrate. It is said bees will not sting a
person whose skin is smeared with honey ; but
$00 much sweetness is not always an indication

of true politeness.

cuting your order, that you will keep it & .
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SOME PERTINENT QUESTIONS.

How did you come out last year ? You made
a big mistake if you increased your expendi-
tures precisely in proportion to the increase of
your revenue. How rapidly do you think you
can accumulate if you adhere to that policy all
your life? Do give the oredit side of your
profit and loss account a chance to sprout and
grow. The debit side needs a rest.

Where do you propose to invest your money
this year ? Don’t know yet? Well, what-
ever you do, and wherever you may go with it,
you will please pardon us for saying, don’t be
in such an everlasting hurry about it. Do
make haste slowly. Look with one eye first,
then with the other, and then with both.
After that, shut both, chew a toothpick and
think-think-think.

Areall of your securities bearing a high
interest rate? We trust not. If they are,
don’t wait a minute, but set about at once to
oreate & sinking fund to provide against any
financial oyclone that may strike you un-
awares. These come at times when you think
yourself the most secure, aud you want a good
solid rock for your anchor-blades to grasp hold
of. Try and remember this, this year.

Does character make any difference in the
desirable qualities of a borrower 2 Well, most
decidedly. Take two pieces of property, in
every particular precisely alike, one owned by
& man of dissolute habits, the other by & man
of excellent morals and habits. There is
soarcely any use in asking which is the prefer-
able one to whom to make loans.—American
Investments.

INDUSTRIAL NOTES.

“ Yes,” said Mrs. Beaconstreete, ‘‘ my father
made his fortune by the perspiration of his
forehead.”—Harvard Lampoon.

Mr. Wayne, & shoe manufacturer in Hamil-
ton, is trying to secure a bonus of $8,000 from
the town of Milton, to establish a factory
there.

According to the Hagersville Times, a gentle-
man from Aylmer was in that town the other
day, and informed a reporter that a factory
for manufacturing turned woodenware would
be established in Hagersville provided plenty
of suitable material could be secured. The
timber required is chiefly maple, beech, and
birch, abundance of which, says the Times, may
at all times be obtained.

Mr. Findlay, of the Brooke saw mills, has to
sapply 40,000 pieces of maple timber of the
finest quality for the English market. Each
piece is about 36 inches in length, and when
turned, about 6 inches in diameter, and are
for the manufactare of mangel rollers. The
contract calls for clear wood free from hearts
or knots.

A Chioago glucose company is turning out
1,500 barrels per day of corn oil. It much
resembles linseed oil in appearance, and can be
used in making paint, varnish or soap. The
oil is contained in the germinal part of the
grain. The germ is separated from the ker-
nel and the oil obtained by hydraulic pres-
sure. This oil has heretofore been a waste or
by-product.

‘We have heard of ‘‘paper towns,” but Bergen,
Norway, boasts a paper church large enough
to seat 1,000 persons. The building is render-
ed waterproof by a solation of quick lime,
curdled milk and whites of eggs.

There would seem to be alarge profit in Eng-
lish chemicals. Brunner, Mond & Co, alkali
manufacturers of Krgland, exhibit profita for

the half year ending December 31st last, of
£242,000. A dividend on the ordinary shares
of 50 per cent. was paid, and £50,000 carried
to the reserve.

The Engineering News says cork street pave-
ment i8 being tested in London. It is com-
posed of granulated cork and bitamen, pressed
into blocks and laid like wood pavement. The
special advantages claimed are its elasticity,
noiselessness, and the affording of a perfect
foothold for horses. Its wearing qualities
have yet to be tested.

A novel, and as far as Canada is concerned,
a new machine, has just been brought out by
the Cant Broa. Co., Galt. It is an automatic,
hollow square chisel-mortiser for making
mortises in hardwood. The novelty consists
in the peculiar formation of the chisel, which
is square, and fitted with an augur, made to
revolve inside of it. The end of the augur
projects slightly beyond the edges of the chisgel.
The former bores a round hole, the chisel fol-
lowing and simultaneously squaring out the
corners and sides, with no jarring to the
machine. A finished mortise, from one inch
to one and a quarter inches square, free from
chips, is the result.

Says the Dundas True Banner : The experi-
ments made in manufacturing mineral wool
for packing purposes, in the old stove foundry,
have not been wholly successful. The wool
has been made of limestoue, but it has cost
more than it was expected, and the manager
has gone to the States to see if he cannot dis.
cover & cheaper plan. The mineral wool
turned out looks like the ordinary artiole, only
that it has a brittle feel to the touch. It is to
be used for packing about steam pipes and
such purposes.

A Boston tirm has found a use for the old
tin cans that make 8o large a part of a city’s
garbage, other than the traditional one of
feeding them to goats. The bottoms are taken
out and made into buttons. The sides are
rolled out smooth and sold to roofers and
truank makers, and the solder goes into window
weights.

A packing paper impermeable to water can
be made as follows : Take unsized paper and
coat it with an agueous solution of dex-
trine. When dry apply a layer of siccative
oil paint.

MONTREAL CLEARING-HOUSE.

Clearings for the week ended March 2nd,
were 9,872,281. Balances, $1,479,469.

TORONTO CLEARING-HOUSE.

Clearings and Balances of this clearing-
house (of which the Bank of Toronto is not a
member) for the week ended March 3, 1892,
are as under :—

Clearings. Balances.

February26........ $ 872,317 $131,663
s ¥ (R 715,312 96,203
29, 795,624 97,310
March 1 ........ 1,110,263 261,909
o 2 ....ee.. 1,528,861 229,952

s 3 iee.... 1,140,262 181,955
Total .......... $6,162,639 $998,992

HALIFAX CLEARING-HOUSE.

Bank clearings for week ending Feb. 28th,
1893, were as follows :

Monday, Feb. 22 ...... e $126,932 08
Tuerday, “ 93 ........... 201,638 69
Wednesday *“ 24 .....coenenn. 263,757 87
Thursday “ 925 ..., veeees. 194,856 96
Friday, LU . 151,366 49
Saturday, 2T ..., Cerianee 144,469 15

Total vevvvneneesrsprrres....81,173,021 1

A

—The Perth Board of Trade met last week,
Mr. Wm. Meighen, the president, in the chair,
especially to consider the cheese industry, and
many connected with that trade were present.
Mr. Lees addressed the meeting, stating that
¢ in this locality he was told that there were
42,000 boxes of cheese shipped last year, say
2,772,000 pounds, which, at an average of 9%
cents, made over a quarter of a million dol-
lars’ worth of cheese shipped from this town.
There were no agents for buying, and Brock-
ville, the nearest cheese board centre, was off
our route. There were some 32 factories
shipping from Perth, and why not havea cheese
board here ?”” He proposed that Government
inspectors be appointed, and that cheese
should be branded as to quality and marked
* Canadian,’ Yankee cheese being often offered
in the Old Country as Canadian. Several speak-
ers opposed a cheese board, and finally Mr.
Lees withdrew his motion recommending Gov-
ernment inspectors. In order to secure more
united action it was moved by Mr. T. W. Rad-
ford, seconded by Mr. Lees, that a special meet-
ing of cheese managers and salesmen be called
for 8th March, to consider the matter.

—An Ontario exchange states that Mr. E,
D. Tilson, of Tilsonburg, has made a shipment
of three carloads of split peas to the West
India Islands by way of Halifax. This is the
first shipment this gentleman has made by this
route, all others being to New York or Boston
in bond. We presume the shipment went for.
ward by Messrs. Pickford & Black’s line, the
proprietors of which have recently purchased
from the Furness Co. the steamships ¢ Duaart
Castle,”” and ‘ Taymouth Castle.”” One of
these vessels will sail direct for Bermuda
and other ports of call about the 10th inst. The
St. John, N.B., Globe says that quantities of
goods have already been engaged at Halifax
and St. John. Indeed it is doubted whether
the steamer will be able to take all the cargo
that is offering this trip.

—The lumber cut of the upper St. John
River and its tributaries in New Brunswick is
expected to reach 120 or perhaps 130 million
feet. At any rate this is the estimate made
in a special of last week tothe St. John Suns
after enquiry from reliable parties. Among
the principal operators are the following:
Dunn Bros., who will cut about 6,000,000 feet ;
Hale & Murchie, about 8,000,000 feet ; Robert
Conners, say 6,000,000 feet; John A. Morri-
son, who is putting in a large amount of cedar,
about 5,000,000 feet; W.H. Cunliffs, about
5,000,000 feet ; Nixon Bros., about 3,500,000
feet ; Kilburn & McIntosh probably 5,000,000
feet. In this estimate is not included the
large amount of lumber cut on the Medux-
pakik by F. Moore & Sons and A. H. Sawyer.

—The Fort William Board of Trade met
some days ago and elected officers as under :—
President, Geo. A. Graham; Vice-President,
Allan MecDougall, and the Secretary, E. A.
Morton, were elected by acclamation, and the
ballot for the council resulted in the election of
the following members: C. C. Abbott, Thos.
A. Bell, R. Bowman, E. A, Carpenter, A. He
Dickins, B. G. Hamilton, J. T. Horne, C. W.
Jarvis, John McKellar, Don McKellar, E.
Rochon and A. D. Sutherland. The question
of incorporation was discussed.

—The Halifax Banking Company held its
annual meeting on 18th February. A repor

was submitted which showed very good earn-
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ings for the year, and the grant to the board
of directors was increased, we understand,
from the customary $2,000 a year to $3,000,
of which the president gets half and the other
four directors the other half. The reserve
fund was increaced to $210,000. The president
stated that a conservative policy would be
pursued during the current year. The posi-
tion of the bank was described as being satis-
factory. Messra. Robie Uniacke, L.J. Morton,
F. D. Corbett, James Thomson, and C. W.
Anderson were re elected as directors.

—At the annual meeting of the New West-
minster, B.C., Board of Trade, held on the 23rd
of last month, Mr. T. J, Trapp was re-.elected
president by acclamation, and Mr. D. 8.
Curtis and Mr. D. Robson were chosen vice-
president and secretary respectively.

Meretings,

WESTERN ASSURANCE COMPANY.

The annual mesting of the shareholders of
this company was held at its offices in Toron-
to on Tharsday, February 25th.

Mr. A. M. Smith, president, occupied the
chair, and Mr. J. J. Kenny, managing direc-
tor, was appointed to act as seoretary to the
meeting.

The secretary read the following annual

REPORT.

The directors beg to submit herewith their
annual report showing the transactions of the
company for the past year, together with a
statement of its assets and liabilities on 31st
December last.

The premium income, it will be observed,
was $1,754,262.25, after deducting the amount
paid for re.insurance, and the receipts for
interest on investments weore $43,732.78.

Although no serious oconflagrations have
ocourred during the year, fire losses, both in
Canada and the United States, have been an-
usually numerous and severe, bringing the
ratio of losses to premiums considerably above
the average of ordinary years.

In the marine branch the volume of business
has been somewhat less than in 1890, but the
year’s transactions bave resulted more satis-
factorily.

While the profit balance of $40,120.67 is
much less than that shown in the preceding
annual balance sheet, your directors feel that
in view of the unfavorable results of the fire
business for the year 1891 to companies gener-
ally, there is cause for congratulation in the
fact that the excess of income over expenditure,
with the balance at the credit of profit and
loss account, enabled them to pay two half.
yearly dividends at the rate of 10 per cent.
per annum upon the paid-up capital without
drawing upon the company’s ample reserve
fund of $900,000. The amount estimated as
necessary to re-insare or run off all existing
risks is $578,654.19. Deducting this from the
total surplus funds of the company, a net sur-
plus of 325,527 17 is shown over capital and
all other liabilities.

One important result from the generally
adverse experience in fire underwriting for the
year 1891 has been the withdrawal of a number
of companies from the business. The risks of
these retiring companies have been assumed
by other and stronger companies, 8o that in no
case have the policy-holders been sufferers;
while the terms on which the business has
been taken over, have, in mostinstances, been
such as will permit the winding up of the com-
panies without loss to the stockholders. The
nataral effect of these withdrawals will be
the concentration of the business among a
smaller number of offices, and concerted action
where necessary, to place it upon a more satis-
tactory basis. These movements, with a re-
turn to a normal loss ratio, which may be
reasonably looked for, must eventually result
favorably to the companies remaining in the

field,

STATEMENT OF BUSINESS FOR THE YEAR ENDING
318T DECEMBER, 1891.
Revenue Account.
Fire premiums ....$1,414,109 97
Marine premiums.. 607,970 31
—_———$2,022,080 28
Liess re-a8surance............ 267,818 03
$1,754,262 25
43,732 78
$1,797,995 03
Fire losses, including an appro-
priation for all losses reported
to Dec. 31st, 1891 ............
Marine losses, including an appro-
priation for all losses reported
to Dec. 31st, 1891............
General expenses, agents’ com-
mission, et0. ....cieeeiiianns
Balance to Profit and Loss ....

Interest account.......

essensene

845,655 50

340,757 97

571,460 89
40,120 67

$1,797,995 03

Profit and Loss Account.
Dividend No.60.......cc.......$ 25,000 00
Dividend No.61............ cee. 25,000 00
Sundry acoounts written off .... 2,125 70
Balance .....cccccvencccencnas 4,181 36

$56,307 06

16,186 39
40,120 67

$56,307 06

Balance from last year..........
Profit for the year........

sesane

Liabilities.
Capital stock, paid up.......... .. $500,000 00
Losses under adjustment.......... 122,645 73
Dividend payable January 8, 1892. 25,000 00
Reserve Fand ...... ..$900,000 00
Balance Profitand Loss 4,181 36
— 904,181 36

$1,551,827 09

Assets.
United States and State bonds...
Dominion of Canada stocks......
Loan company and bank stocks. .
Company’s building....... cevees
Debentures..c..ccoeeeveessasacans

$451,795 00
211,417 50
181,181 70

65,000 00
95,490 35

Cash on hand and on deposit.... 194,064 05
Bills receivable............. ees 46,601 08
Mortgages..o.coevernen. Ceeeaane 6,834 88
Re-assurances ......... eecerene 38,392 82
Interest due and accrued........ 5,291 13

Agents’ balances and sundry ac-

countB...oceesees. 255,758 58

ceecsnsnssen

91,551,827 09
A. M. S8mITH, President.
J. J. Kexny, Managing Director.
Western Assurance offices, Toronto,
February 16th, 1892,

AUDITORS’ REPORT,

To the president and directors of the Western
Assurance Company :

GEeNTLEMEN,—We hereby certify that we
have audited the books of the company for the
year ending 31st December, 1891, and have
examined the vouchers and securities in con-
nection therewith, and find the same carefully
kept, correct, and properly set forth in the
above sta.tement.c

R. R. CaTHRON, ,
JorN M. MaRTIN, F.C.A.,} Auditors.
Toronto, February 16th, 1892.

In moving the adoption of the report the
president said : —

The annual reportof the directors which has
just been read, with its accompanying state-
ments of the accounts of the company, pre-
senting a8 they do a clear synopsis of the past
year's business and its results, render unne-
ceisary any lengthened remarks or explana-
tions from me. Compared with the figures of
the preceding year, you will have noticed a
moderate and satisfactory gain in the net pre-
miom income, & considerable increase in the
amount of losses incurred, and a marked re-
dunction from the handsome profit balance
which we were able to show as the result of
our operations for the year 1890; and yet, not-
withetanding this dimination in the profits on
the business transacted last year, those of us
who have watched from month to month the
fiery record of 1891, and have noted the inroads
which in many instances it has made into the
surplus funds which companies have accamu.
lated in more prosperous years, cannot but
feel that we are exceptionally fortunate in

making so favorable a showing as is presented

to you to-day. To fire insurance companies
the past year has proved a veritable « Water-
i0o,” and, in addition to winding up a number
of smaller American companies, we, a8 Cana-
dians, must regret that it has resulted in the
retirement of two of our own companies,which
have re-insured their risks with offices whose
wider experience leads them to look beyond the
records of such an exceptional year as the past
one has proved.

The effect of this reduction in the number
of competitors for business, judging from our
own receipts thus far for the present year, is
already being felt in the increased volume of
premiums of the remaining companies; and
while, in a business such as ours, subject to &
large extent to elements beyond human con-
trol, it is impossible to forecast the probable
results of any one year, we may safely rely
upon the law of average asserting itself, and
may fairly assume that by conducting our
business on lines 1aid down by past experience
and adhering to a policy of just and liberal
treatment of our insurers, we shall in the
future, as we have heretofore, earn fair profits
for our shareholders upon their capital.

A full consideration of the present oon-
ditions and prospects of the business, which I
have briefly outlined, has led the directors to
aonsider the question of increasing the ocapital
stock of the company, and believing that such
aotion will be advantageous at the present time
in strengthening, in proportion to the growth
of its business, the financial position of a home
institation which already stands high in publio
confidence, they have taken advantage of the
present gathering of its shareholders to call a
special meeting at the close of this regular
meeting to approve, as required by the act of
incorporation, of an additional issue of stock.

I ocannot close without bearing testimony to
the zeal and watchful care manifested by our
managing director in conducting the business
of the company, and the efficient manner in
which the other officers have fulfilled their
respective duties during an unusually trying
year, and expressing our appreciation of the
active and loyal services of the managers of
our various branch offices and the agents of
the company generally throughout its wide
field of operations.
~ Mr. George A. Cox, vice-president of the
corapany, said :—

In seconding the adoption of the report last
year (when after paying a 10 per cent. divi-
dend, we carried $75,000 to the Reserve Fund,
1 pointed out the necessity of providing in
favorable years for less fortunate ones, such as
the experience of all companies leads them to
look for, when fire losses exceed what may be
regarded as an average ratio. The past year
has been one to impress this lesson upon all
companies. The experience of the ‘* Western,”
however, I am glad to be able to add, has been
more fortunate than a majority of companies
operating in the same field. In Canada our
loss ratio is (a8 it has been for several years
past) below the average of all companies doing
business here, while in the United States we
compare favorably with the home and foreign
corapanies which make returns to the New
York Insurance Department. In the matter
of expenee in conducting business, our figares
show that we are as low, if not lower, than
most of the companies doing similar lines of
business.

I quite concur in the president’s expressions
of regret at the winding up of some of our
Canadian companies. It isa remarkable fact,
however, than when an unsuccessful fire in-
surance ¢ >mpany decides to give up business,
its risks and its agents are readily assumed by
some foreign corporation, and ite stockhold-
ers, who get something beyond the market
price for their stock, retire from the life un-
derwriting field, leaving the businese to be
carried on by the purchasing compauy through
the same agents and usually under the same
general manager as previously conduocted it ;
but as Canadian institutions they cease to
oxist. I admit the necessity of foreign capital
in fire insurance, but I believe there is also a
field in this country for home companies, and
I point with much satisfaction to the * West.
ern’ a8 evidence that a Canadian company,
under proper direction and maunagement, can
hold its owa against all comers.

Looking at its record for the five years pre-
ceding that embraced in this report, you find
that during that term our total income was

$8,175,293 ; that we p-i1 losses amounting to
$5,189,218; that our shareholders received in
dividends $246,000, and that we have added to
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o6ur Reserve Fund $240,000—not a bad showing
for five years, and the general history of the
company for many years back shows equally
favorable results.

I am glad that the shareholders will have an
opportunity of expressing an opinion upon the
proposal to issue an additional $200,000 of
capital, divided pro rata amongst the present
shareholders. It is a most opportune time,
while some of our Canadian companies are re.
tiring from the field, for the shareholders of
the ‘ Western " to strengthen the position of
our own company, and to express their confi-
dence that a well managed Canadian fire com-
Fa.ny affords safe and profitable investment to
ts shareholders.

At the last annunal meeting, when we had an
exceptionally favorable showing, I congratu-
lated our managing director and his faithfal
and competent staff upon the results of the

ear, and I feel that there is even more reason
or doing 8o upon the report now submitted,
when the “ Western " makes such a compara.-
tively favorable showing at the close of a year
that has been so disastrous to many companies.
I have pleasure, Mr. Chairman, in seconding
the adoption of the report.

On motion of Mr. G. R. R. Cockburn, M.P.,
seconded by Mr. David McGee, a cordial vote
of thanks was passed to the board of direotors
for their services and attention to the interests
of the company during the past year.

Messrs John Stark and J. K. Niven having
been appointed scrutineers, the election of
directors for the ensuing year was proceeded
with, which resulted in the unanimous re.
election of the old board, viz :—Messrs. A. M.
Bmith, George A. Cox, Hon. 8. C. Wood,
Robert Beaty, A. T. Faulton, George Mec-
Murrich, H. N. Baird, W. R. Brock ard J. J.
Kenny.

At the olose of the annual meeting the ques-
tion of increasing the capital stock of the com-
pany to $1,200,000 was submitted to a special
meeting of the shareholders and unanimously
approved, the new stock ($200,000) to be issued
at 25 per cent. premium and allotted to share-
holders in the proportion of one share to every
five held by them on 15th March next.

At a meeting of the board of directors held
subsequently, Mr. A. M. Smith was re-elected
president and Mr. George A. Cox vice-presi-
dent for the ensuing year.

HAND.IN.HAND INSURANCE
COMPANY.

The nineteenth general ordinary meeting of
the membere and shareholders of this com.
pany, which was founded in 1873, was held at
the offices of the company, Queen City
Chambers, Church street, Toronto, on Thars.
day, 25th day of February, 1892, the president,
W. H. Howland, in the chair, and the mana.
ger, Hugh Scott, acting secretary, when the
following report, &c., was submitted :

REPORT.

The directors beg to submit to the members
and shareholders the revenue aocounts for the
past year, and the balance sheet showing lia-
bilities and assets on 31st December, 1891.

The number of policies in force at the close
of the year was 674, covering at risk, after
deduocting the re-insurance, the sum of $1 8883,-
2

The total revenue from the fire branch was
$43,190.94, and after deducting all expenses
and claims for fire losses, the balance to carry
forward was $21,840.02,

The balance now standing at the credit of
the revenue account of the plate glass branch
is $9,049.72.

In view of the foregoing results the usual
two per cent. dividend on the capital of the
company, being equal to ten per cent. on the
paid up portion thereof, was declared.

The retiring directors this year are Jas.
Austin and B. Homer Dixon. ) .

All of whioh is respectfully submitted.

Hver Scorr, W. H. Howranp,
Seoretary. President.
HaND-IN-HAND INSURANCE COMPANY.
{MUTUAL AND BTOCK),

REVENUE ACCOUNT, FIRE BRANCH, FOR YEAR END-
ING DECEMBER 3lst, 1891.

Cr.
By cancelled policies and
rebate................ $ 1,718 05
Re-insurance............. 11,198 47
$12,916 52
Salaries, directors’ fees,
commission, advertising,
rent, postage, legal ex-
penses, plant, etc...... 6,451 85
Claims—Fire losses...... 1,982 55
Balance to Balance Sheet. 21,840 02
$43,190 94

REVENUE ACCOUNT—PLATE GLASBS BRANCH—FOR
THE YEAR ENDING DECEMBER 3lst, 1891.

Dr.

Tobalance carried forward from 1890.97,468 82
Premiam income and interest, 1891.. 5,784 29
' $13,263 11

Cr.

By ccmmission charges, stationery,
proportion of advertising, rent,

directors’ fees, &c............. $1,844 93
Clainspaid.............00vuun.. 2,216 20
Cancelled pohcies............... : 642 26
Balance to Balance Sheet....... 9,049 72

?13,253 11
BALANCE SHEET, DECEMBER 31sT, 1891,
Liabilities.
Dr.
To Capital Stock sub-

soribed .............. $100,000 00
Borip, issued prior to

1891 ..... Ceeeenseens $15,798 00
Revenue aococount—Fire

branch, 1891 ........ 21,840 02

—— 37,638 02
Contingent Account............. . 8,08276
Sundry oreditors ................ 93 19
Revenue Account—Plate glass, 1891 9,049 72

$154,863 69
Asscts.
Cr.
By Capital liable to 0all.$80,000 00
Undertekings in foroe,
Deoc. 31st, 1891 ...... 10,219 21
—_ 90,219 21
First mortgages on real
estate (valued at $41,.

500) coiriiiiiiinnnnn 14,686 88
Cash on deposit— Onta-

rio Bank............ 7,407 48
Freehold Loan & Bav-

ings Co. ..vovvvnnnn 11,645 50
Bank stock—

25 shares Bank of
Commerce ......
130 Imperial Bank..
British Canadian Loan
& Investment Co.
stock, 80 shares ....
Building & Loan Asso-
ciation stock, 20 shrs
Sundry debtors, includ-
ing accrued interest.

24,657 50

500 00

5,747 67

———— 64,644 48

$#154,863 69
I hereby certify that I have audited the books
and examined the vouchers and seourities of
the company for the year ending 31st Decem-
ber, 1891, and find the same correct, carefally
kept and properly set forth in the above state-
ments.

Hanry Wun. Epois, F.C. A,
Toronto, Feb., 1892. Auditor.

The president, on moving the adoption of
the report, said: The statements you have be.
fore you are so full and clear, there is nothing
for me to add;of an explanatory character. I
shall therefore merely draw your attention to
a few features, which, like a ‘‘beacon light,”
shine through our own experience during the
past nineteen years,

By a steady persistent adherence to sound
underwriting principles, we kave been able to
give our members insurance at a reasonable
costabased on equitable ratings, and at the
same time pay our shareholders annually a
regular ten per cent. dividend, and we now
have as a protection to policy-holders a ratio
of surplus assets alone, over all liabilities, to
amount of risks in force, of $2.90 per cent.

That a great superstructure of premidm in-

Dr,
To premium income, 1891..........$41,567 77
Interest 1891 ..... teeercnrenianns 1,623 17
$43,190 94

come, at any cost, must produce satisfactory

by the retirement, with a serious loss to the
original shareholders, of the following com-
panies during the above-named period : Iso-
lated Risk, Stadacona, National Agricultural,
Dominion, Canada Fire and Marine, Union,
Glasgow & London, Citizens and Royal
Canadian.

With a ratio of assets to the amount of risks
in force of $8.22 per cent., and with a business
governed in the future as in the past on sound
underwriting principles, we court the closest
examination by our patrons, and it will be
found the ‘‘Hand-in-Hand " is never loaded
beyond her tonnage, having *consorts’’ at
hand to obviate such a possibility.

The report was adopted, the retiring direc-
tors unanimously re-elected, and at a subse-
quent meeting of the directors W. H. Howland
was re-elected president, and B. Homer Dixon,
vice-president.

Shareholders.—J. Austin, President Dominion
Bank; A. H. Campbell, President British
Canadian Loan and Investment Company; L.
Coffee & Co., Produce and Commission Mer.
chants, Toronto; B. Homer Dixon, Consul-
General for the Netherlands; John Downey,
Barrister, Toronto; Wm. Elliott, President
Peoples’ Loan and Deposit Company; D,
Fisher, Esq., Bowmanville; Sir C. S, Gzowski,
A.D.C.to Her Majesty; Sir W. P. Howland,
President Ontario Bank ; Sir D. L. McPher-
son, Benator, Chestnut Park; Hon. Justice
Maclennan, Toronto; Estate of the late Hon.
Wm. McMaster; Prof. Goldwin Smith, The
Grange; L. W. Smith, D.C.L., President
Building and Loan Association ; Estate of the
late H. A. Smith, Merchant, London ; Sir D.
A. Bmith, President Bank of Montreal, Hud-
son’s Bay Houee; James Scott, Merchant,
Toronto; W. H. Howland, Merchant, Toronto ;
Scott & Walmsley, Underwriters.

MILLERS' AND MANUFACTURERS’
INSURANCE COMPANY.

The seventh general annual meeting was
held at the company’s offices, 32 Church S¢.,
Toronto, on Friday, 26th February, 1892. The
president, Mr. James Goldie, occupied the
chair. The manager, Hugh Scott, acting as
secretary.

The following report to the members and
shareholders was submitted :

REPORT.

Your directors beg to submit the seventh
general statement of the business of the com-
pany, comprising revenue account and profit
and loss account for the past year, and the
balance sheet, showing the liabilities and
assets on 81st December, 1891.

The total number of policies in force at the
olose of the year was 524, covering at risk,
after deducting re.insurance, the sum of
$1,354,045.

By referring to the profit and loss account it
will be seen that the sum at the debit of this
account on 3lst December was $70,224.53,
which has been apportioned as follows :—
Dividend to policy holders, $4,196.23 ; to share-
holders, $1,607.71; and, after placing to re-
insurance reserve $13,524.41, the balance fe.
maining to carry forward to the oredit of this
account was $50,896.13,

The retiring directors this year are, Jas.
Goldie, W. H. Storey, A. Watts, and H. Scott.

All of which is respectfully submitted,

Huer ScortT, Jas. Gorpig,
Managing Director. President.

MiLLERS' AND MANUPACTURERS’ INSURANOE Co.
(STCCK A'D MUTU L.)
REVENUE ACCOUNT FOR YEAR ENDING 31sT
DECEMBER, 1891.
Dr.
To premium income, 1891 ........$87,689 77

Commission “ LN 2,632 88
Interest s M e eeeees 2,376 57
$92,699 22
Cr.
By re-insurance ........ $33,511 24
Cancelled policies and re-
bates ......... ceseeae 2,127 17

———— $35,638 41
Balaries, directors’ fees, travelling
expenses, plant, advertising, rent,

results, has been demonsirated to be a fallacy

postage, etc.......iiiiiiienin., .$ 6,269 38
Claims—Fire losses...... Ceeeenes 6,030 28
Balance to Profit and Loss account 44,661 15

$92,599 22
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PROFIT AND LOSS ACCOUNT TO 318T DECEMBER, 1891.
Dr.,
To balance carried over from 1890..$25,563 38

Balance Revenue account, 1891 .... 44,661 15
$70,224 53
Cr.
By dividend to policy-hold-
[ - T $4,196 28
By dividend to sharehold-
(-] - 1,607 71
——— $5,803 99
Re-insurance reserve.............. 13,524 41

Balance, surplus over all liabilities.. 50,896 13

$70,224 53
BALANCE SHEET, 318T DECEMBER, 1891.
Liabilities.
To capital stoek subscribed...... $1256,000 00

Profit and Loss acoount$50,896 13
Re-insurance reserve.... 13,524 41

64,420 54
Dividend te polioy-hold-
@IB..vcouernrnacerans $4,196 28
Dividend to sharehold-
BrB.saccoransnnons 1,607 71
— 5,803 99
Re-insurance undertak-
ings in force,........ 15,182 60
Sandry creditors........ 5,037 47
$215,444 60
Assets.
By capital stock liable
tocall........ooveee $104,900 00

Undertakings in force.. 41,962 86
——$146,862 86
Debensure, M. & N. W.
LoanCo...ovvvnnnns $10,000 00
186 shares Imperial
Bank stock........... 30,400 00
Mortgage investments... 11,500 00
Cash on deposit in

banks...... reresaes 9,921 21
Sundrydebtors...... .. 6,428 61
—_— 68,249 82
Office furniture..... .o 331 92
$215,444 60

AUDITOR'S REPORT.

I hereby ocertify that I have audited the
books and examined the vouchers and securi-
ties of the company for the year ending 31at
December, 1891, and find the same correct;
oarefally kept, and properly set forth in the
above statements.

WirLiam A. WiLsoN,
Auditor.

Toronto, February, 1892.

The president in moving the adoption of the
report said :— )

With sach concise and lucid statements of
the business of the past year as you now have
before you, I shall merely draw your attention
to a few facts in connection with the position
we have attained and the saving accomplished,
since our organization in 1885, which, to me,
are exceedingly gratifying.

Security to policy holders.—The available
assets for the policy-holders’ protection now
amount to the very satistactory ratio of $13.98
per cent. of the amount of risks in force ; and
the ratio of assets alone, over all liabilities,
to amount of risks in foroe, is $3.75 per cent.

Fire losses and management expenses.—The
total fire losses and management expunses
oombined have amounted to only $568.59 per
cent. of the net cash income of the company,
héo:;x inoception in 1885 to 31st December,
1891.

Saving to members.—While accomplishing
sach unprecedented results, policy-holders
have made a saving on the premiums they
have paid to this company of, compared with
the ourrent exacted rates, npwards of $70,000,
and in addition thereto the cash dividends to
policy-holders amount to $17,446.42.

I need scarcely add that in view of such a
highly satisfactory showing, I have very great
pleasure in moving the adoption of the report..

The report was adopted, the retiring direc-
tors unanimously re-elected ; and at ‘a subse-
quent meeting of the board Mr. James Goldie
waa re-elected president, and Mr. W. H. How.
land vice-president for the current year. The
Board of Direotors is now constituted as fol-
lows: James Goldie, Guelph, president; W.
H. Howland, Toronto, vice-president; H. N,
Baird, Toronto; Wm. Bell, Guelph; Hugh

McCulloch, Galt; 8. Neelon, 8t. Catharines ;
Geo. Pattison, Preston ;- W. H. Storey, Acton ;
J. L. Spink, Toronto; A. Watts, Brantford;
W. Wilson, Toronto.

Huer ScorT, THos. WALMBLEY,
Manager & Secretary. Treasurer.

QUEEN CITY FIRE INSURANCE
COMPANY

EsrasLiseep 1871.

The following report of the directors to the
twenty-first ordinary general meeting was sub
mitted at the offices of the company, Church
street, Toronto, on Saturday, the 27th day of
February, 1892, the presidens, Mr. W. H.
Howland, in the chair.

REPORT.

The directors have much pleasure in sub-
mitting to the shareholders the revenue ac-
count and profit and loss acconnt for the past
year, and the balance sheet, showisg liabilities
and assets on 31st December, 1891.

The number of policies in foree at the close
of the year was 2,784, covering at. risk, after
deducting re-insurance, the sum of $2,617,432.

By referring to the Profit and Losa Account
it will be seen that the total sum at the debit
of this account on 31st December was $85,-
270.67, out of which has been appropriated the
regular shareholders’ dividend, equal to
twenty-five per cent. of the original paid-up
capital, leaving & balance at the oredit of this
aceount to. cover re.insurance reserve, etc., of
$82,770.67.

In accordance with the Act of Tucorporation
all the directors retire and are eligible for
re-elaotion. '

Huaen 8corr, Tros. WALMSLEY,
Managing-Director. Secretary.
W. H. HowLaxb,
President.

REVENUE ACCOUNT FOR THE YEAR ENDING
31sT DROMMBER, 1891,

Dr.
To premiunm income and rents......$24,128 69
Interest........... Chreeenanaeens . 4,758 50
$28,887 19

Cr.

By re-insurance...........$1,711 77
Cancelled polioies. ....... 1,840 27
— ——— $3,563 04
Bularies, directors’ fees,
stationery, advertising,
commission, rent and
7,490 06

posiage., .
Claims-—Firelosses. . .. 2,783 39

Balance to Profit and Loss........ 15,061 70
- $28,887 19
PROFIT AND LOSS ACCOUNT TO 318T DECEMBER,
1891.
Dr.
To balance carried over from. 1890..$30,208 97
Balance revenne acoount, 1891...... 15,061 70
985,270 67
Cr.

By dividend No. 22 to sﬁareholders,
(25 per cent. on original paid up

capital)..c..oviiiiiiiiii, .... $ 2,500 00
Balance (to balance sheet)......... 32,770 67
$35,270 67

mmcn'snmmr 31sT DECEMBER, 1891.
Liabilities.
To capital stock (50 per cent. paid
u

1) P, teeseessennans $100,000 00
Rest or Reserve Fund.....c00.0ee

75,000 00
Dividend No. 28, share- .
holders ........... . $2,500 00
Dividend policy- bolders 1,689 47
—— 4,089 47
Sundry oreditor......ceveeee. .« 1,087 31
Balance—Profit and Loss, 1891 .. 32,770 67
. $212,897 45
Assets,
By capital stock liable to call .... $50,000 00

Real estate—Company’s

building, Nos. 30, 32,

and 34 Charoh St....%68,050 70
First mortgage on real

estate (valued at $151,-

BOO) «vvverenecnneen 68,694 00

Debenture, Freehold

Loan and Savings Co. 10,000 00

Accrued interest and

rents8 .........0.00 2,563 15

Sundry debtors ...... 3,090 69
Cash on deposit, Domin-

ion Bank ...... ..., 10,598 91

162,897 45

$212,807 46
Ratio of surplus assets alone, over all liabili-
ties, to amount of risks in force, $3.56 per cent.,
a larger surplus ratio than any other purely
stock fire insurance company transacting buei-
ness in the Dominion.

AUDITOR’S REPORT.

I hereby certify that I have audited the
books and examined the vouchers ard seouri-
t1es of the company for the year ending 31st
December, 1891, and find the same ocorrees,
carefully kept and properly set forth in the
above statements.

Hensy Wu. Eppis, F.C.A.,
Anuditor.
Toronto, February, 1892.

The president, in moving the adoption of
the report, said :

Such marvelous results as the statements
now before you exhibit must be gratifying
alike to the shareholders and the directors,
who havelaimed}at placing this compuny in a
financial position second to none in Canada.

When we look back to its organization
twenty-one years ago, and the possibilities
then set forth of what we should accomplish
on a capital of which only ten thousand dollars
would be called up, results that many looked
upon as fabulous, it is more than gratifying to
have been able to produce such & substantial

From the small acorn we have grown into
the sturdy oak, with a larger ratio of surplus
assets than any other purely stock fire insur-
ance company doing business in the Domin.-
ion, which the figures set before you to-day
fally demonstrate.

I think this is an oocasion on which I may
be pardoned for coupling with the adoption of
the report & resolution to give the shareholders
a bonus dividend equal to twenty-five per
cent. of the original paid up capital. I trust
that among you a seconder may be found to
give this effect.

The report was adopted. The old board, viz.,
W. H. Howland, Jas. Austin, Hon. Jussice
Maolennan, Hugh Seott and Thomas Walms.
ley, were re-elected directors for the current
year, and at a sunbsequent meeting of che di-
rectors W. H. Howland was elected president,
and Jas. Austin, vice-president.

FIRE INSURANCE EXCHANGE IN.
SURANCE COMPANY.

Established 1888.

The annual meeting was held at the offices of
the company, 32 Church 8t., Toronto, on Mon-
day, 29th February, 18923, the president,
Fred’k Wyld, in the chair, the manager acting
as secretary, when the following report was
submitted :

REPORT.

Your directors beg to submit the fifsh
general statement of the business of the com-
pany, comprising Revenue and Profit and Loss
accounts for the past year, and statement of
assets on 31st Deo., 1891.

The number of policies in force at the close of
the year was 405, covering, after deducting re-
insurances, the sum of $1,188,546.

The revenue of the company for the past
year amounted to $29,635.25, and after deduot-
ing re-insurance and all expenses, including
claims for fire losses, the balance remaining to
oarry over was $19,858.72,

By referring to the Profit and Loss Account
it will be seen that the surplus over all liabili-
ties, including Re-insurance Reserve, amounts
to $20,493.54.

The retiring direotors this year are Fred’k
Wyld, R. W. Elliot, J. Muckleston, A, T. Wood,
and A. Darling.

All of which is respectfully submitted.

Huenr Scorr, Frep'x WryLp,
Manager and Secretary.  President..

verification of everything then foreshadowed.’
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TaHE Fire INSORANCE EXCHANGE INSURANCE
CoxpaNy.

(MUTUAL AND GUARANTEE.)

REVENUE ACCOUNT FOR YEAR ENDING 31sT
DECEMBER, 1891.

Dr.
To premium income, 1891....... .$28,947 02
Interest “ e ieenen 688 23
$29,635 25
Cr.
By re-insurances........ $3,872 87
Cancelled policies ...... 899 37
— $4,772 24
Salaries, rent, office supplies, adver-
tising, postage, travelling expen-
BEH, 860, .iiiiiiiaiiaiienenan.. 2,681 75

Claims—fire losses.......... eeeees 2,322 54
Balance to Profit and Loss........ 19,858 72

$29,635 25

PROFIT AND LOS8 ACCOUNT To 3lsT DECEMBER,
1891,
Dr.

To balance carried over from 1890..% 8,098 07
Balance from Revenue Aocount,
1891 .o, eee.s 19,858 72

$27,956 79

Cr.
By directors’ fees, 1891............ $ 400 00
Re-insurance reserve.............. 7,063 25
Balance, surplus over all liabilities.. 20,493 54

$27,956 79
Assets.,
Security to policy holders.—

Guarantee Capital Deposited with

Ont. Gov....... teeeeeness...$200,000 00
Undertakings in force. ..$10,642 91
Debenture, M. & N. W.

LoanCo............ 5,000 00
Imperial Bank Stock, 32

shares ............ 5,000 00
Standard Bank Deposit... 8,653 82
Debtors’ and creditors’

balance «veeevv.. .. 1,260 06
30,556 79

Assets available to meet claims..$230,556 79
Poliocy holders’ protection.—
Ratio of assets to amount of
risks in force.......... ...$19.39 per cent.
Ratio of surplus assets alone
over all liabilities to amount
of risks in force..........$ 1.72 per cent.

AUDITOR’S REPORT.

I hereby certify that I have audited the
books and examined the vouchers and securi-
ties of the company for the year ending 31st
December, 1891, and find the same correct,
oarefully kept and properly set forth in the
above statement.

Henry Wy, Eppis, F.C.A.,

Toronto, Feb., 1892, Auditor.

The president, in moving the adoption of the
report, said : Thereare a few very marked fea.-
tures in the experience of this company to
which it affords me a great deal of pleasure to
draw your attention.

On looking into the fire losses and expenses
of management extending over the whole
period from its inception in 1886 up to the
close of the past year, 1891, I found that the
average losses and expenses combined amount-
ed to only $63.67 per cent. of the net cash
income. Whereas, on examining the published
returns of the associated companies for the
years 1886 to 1891 inclusive, I found their
average loss ratio alone was $59.18 per cent.,
and if you add to this only $30.00 per cent.,
which is much below their average expense
ratio, you have a combined loss and expense
ratio of $89.18 per cent., a very marked con-
trast to our experience of only $63.67 per cent.

Now that we have attained the very satis-
factory position of having a ratio of surplus
assets alone, over liabilities, to amount of risks
in force, of $1.72 per cent., I think we should
now make a united effort to reduce, by increas-
ing the volume of business, oar too large ratio
of groes assets to amount of risks in force of
$19.39 per cent.

While urging this combined effort on your
part, I do not wish it to be understood as sug-
gesting that our past policy of having “ aimed
at producing satistactory results rather than a
forced volume of business,” should be lost

sightof in the future, but as our system is
being daily better understood and appreciated,
and our list of guarantors commands the full.
est public confidence, I feel we should make an
effort to largely increase the volume of business
on the same careful lines we have adhered to in
the past, and at the same time be enabled to
give our patrons insurance at equitable rates.

Like our own, the statements of our * con-
sorts” must be gratifying to their members
and shareholders, and although the youngest
of the * fleet,” our position to.day is as pros.
perous as that of the oldest, the “Queen City,”
at the same period of its existence, and which
company now, in its twenty-first year, can
claim, varying the figure, to have grown from
the ¢ small acorn into the sturdy oak,” having
a larger ratio of ¢ surplus assets alone, over all
liabilities, to the amount of risks in foroe,
than any other purely stock fire insurance
company doing business in the Dominion.”

The report was adopted, the retiring direc-
tors unanimously re-elected, and at a subse-
quent meeting of the board Frederick Wyld
was re-elected president, and W. H. Howland,
vice-president.

Shareholders—W. A. Allen, C.T. Bate &
Co., R. J. Devlin, J. M. Garland, J. C. Bren-
nan, Ottawa: W. R. Brock, C. W. Bunting,
Bain, Laidlaw & Co., Hugh Blain, A. H.Camp-
bell, Thomas Dunnet, Andrew Darling, W.
Elliot, E. Gurney, Robt. W. Elliot, J. F. Eby,
W. J. Gage, 8ir Wm. P. Howland, John Hal.
lam, H. 8. Howland, W. B. Hamilton, James
Hedley, Wm. Ince, W. H. Howland, A. 8. Ir-
ving, C. Martin, Henry O’Brien, Donald Mag-
kay, 8. F. MoKinnon, Elias Rogers, G. M.
Rose, R. L. Patterson, W. W. Park, James
Soott, Hugh Soott, J. L. Spink, Frederick
Wyld, James Watson, Wm. ‘Wilson, Thomas
Walmsley, John J. Withrow, Hon. 8. C.Wood,
John Waldie, G.W. Yarker, Toronto; V.Cronyn,
London ; J. Muckleston, Kingston; A. T.Wood,
Hamilton.

THE SCOTCH THREAD TRADE.

We are pleased to state that the difficulties
which threatened the thread trade, the first
step towards the adjustment of which we
noticed recently, are being steadily overcome.
The arrangement of prices already intimated
bad reference solely to the members of the
Central Agency, and the fact that the lists cir-

culated amongst the trade bore that they were [, 'p

‘ provisional ”’ was due to the uncertainty
which existed as to the co.operation of the
English producers in the agreement. Dubiety
on that score has been so far removed recently
by the issue by Messrs. J. Chadwick &
Brothers (Limited), of Bolton, of a price
list identical as respects rates with those
fixed upon by the Srms comprising
the Central Agency. The importance of the
adhesion of the Messrs. Chadwick will be seen
when it is explained that it was really their
action in following the reduction mads by one
of the members of the agency which directly
led to the threatened * war of prices.”” There
is no reason to doubt that the other English
houses who have been waiting on the initiative
of the firm named will immediately intimate
their acquiescence in the general arrangement.
From the large local importance of the Paisley
thread trade, it is satisfactory to find that
matters are progressing so smoothly, and that
on the settlement of some few details there is
promise for the future that the trade relation-
ship of all concerned will be on solid and bind.-
ing lines.—Glasgow Herald.

THE YEAST PLANT.

One great family of the group of micro.
organs is called * yeasts,”” and when the grocer
sends in to the cook a little square soft cake,
of yeast wrapped in tinfoil to keep it olean
and moist, he acts as a connecting link be-
tween biological science and commerce and
domestic life. The commercial value of one
single yeast plant may be estimated on the
basis that the single yeast cake, costing its
consumer one cent, may contain many hun.
dred millions of the single plant. When these
yeast plants, well distributed through tl}e
dough, are set in a warm place, they begin
to grow, and in order to grow they must
consume food. Now the flour and salt and
water in the dough are very choice viands
for these little plants, and as they feed
they tear these substances asunder wherever

they lie, agsimilating some elements under the
influence of the life forces, and setting free,
among other things, carbonic acid gas. This
ocoupies more space than did the compound of
which it formed a part before it came under
the resistless inflaence of the living plant cell.
And 8o the bread “rises ” and becomes light
and porous ; a happy result for us, for the
poor yeast plants are flattened but to die, for
at the right moment off goes the whole magas
to the oven, where their myriad budding lives
are soon extinguished.

Thus, when we eat the bread, we eat the
myriads of cell fragments which make up the
wheat or rye or barley of the flour, as well as
the yeast cells themselves, and call it good.
This is one of the best forms of food, and here,
a8 in almost all our foods, the man, himself a
vast aggregate of cells, assimilates the rains of
other cells, both animals and plants.

There is a whole, great and important series
of manufacturers dependent upon the life pro-
oess of different species of yeast plants analog-
ous to those jwhich we have received in the
bread. Beermaking and many other ferment-
ations rest upon the life power of the micro-
organism called yeasts. Where the various
species came from originally it wonld be uge.
less to speculate. What special purpose the
beer yeast, for example, served in the economy
of nature before the dawn of the Beer Age, who
shall say ?—Harper's Magazine.

BTOCKS IN MONTREAL.
MonTRraL, March 2nd, 1892,
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AN INTERESTING CASE DECIDED.

Judge Ross has given judgment in the cele.
brated case of Masters v. Ross, finding for the
defendants, with costs. Thisis the case which
attracted considerable attention because one of
the witnesses, a Roman Catholic, was asked by
Mr. McMaster, who conducted his own oase,
whether she had been taught that the end
justified the means. The amount involved
was only $1.50, but the question involved is one
of interest to shopkeepers generally, as it was
whether a purchaser, having bought and paid
for goods, had the right to return them and
demand a refund of the money simply because
the goods did not suit. In this particular case,
the judge decided that the sale wag absolate,
the judgment being mainly heard on the evi-
dence of Miss Ryan, the witness to whom the
obnoxious question wasg put.—Montreal Gazette.

_— T

A CABE OF ALLITERATION.

“Bpeaking of alliterations,” said a New York
lawyer l{he other day, “ I amreminded of what
I heard in a down eagt grocery store last sum.
mer. :

‘ *Gut eny good m’lasses, George |’ asked a
farmer's wife of the grocer.

'‘Good’s I ever had in the store, Mrs.
Littlefield,’ answered the grocer.

**‘Waall, put me up tew gall’ns, George.’

** A week or go later Deacon Littlefield called
the grocer to account for selling his wife a
poorer quality of molasses than she had been
accustomed to.

*‘It’s good ’'nough in Ingine puddin’,’ he
said, ‘ an’ braown bread, but, George, I gin ye
my word asa !De'kin’, its terrible teejis in
tea.'”"—New York Times,
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BIG STEAMSHIP OWNERS.

Many of the largest steamship companies of
the world are never heard of on this side the
Atlantic, owing to the fact that the vessels ply

between ports in the Mediterranean or are en- ]

gaged in the East Indian or China trade. The
following is a list of the ten principal steam-
ship companies of the world, arranged in the
order of their aggregate gross tonnage:

Steamers Tons.

1. North German Lloyd........ 66 221,603
2. British India.........c00uu0s 91 199,096
3. Messageries Maritimes ...... 62 192,631
4, Peninsular Oriental ........ 48 187,684
5. Co. Generale Transatlantique 64 165,635
6. Florida Rubatino............ 105 161,687
7. Wilson Line................ 84 147,162
8, Hamburg American ........ 44 136,659
9. Allan Line......cvvuneenvnse 130,156
10. Austrian Lloyd 123,565

—+ You would be astonished,” said a night
watchman recently, “to see the number of
safes we find unfastened. It is really wrong
to expose men to the temptation which an
open safe offers. You see, the man in charge
of it is always willing to swear he locked it up
gecurely when he left,so that if one of our men
did make a haul, he would be measurably safe.
The only way we can convince them that they
have not locked the safes we find open is to
make a pencilled note on the bottom of one of
the drawers before closing them. Then when
we report the fact in the morning and are met
with the unsual denial, we just ask that the

drawer be examined which proves our case.—'

N. E. Grocer.

—Friend—* You say you are going off on &
pleasure trip?’’ Cashly—* Yes, I'm going to
Canada.”” Friend—* Lower Canada ?” Cash-
ly—*“Lower Canada? Not if I know myself.
Do I look like & man who associates with the
lower clasa of people? No, sir, I am going to
travel in Upper Canada. I'm high-footed from
the ground up.”’—Texas Siftings.

\ NEW SHADES IN GLOVES.

mauves.

| or pink gloves.

Black trimming is one of the extreme nov-
elties.

In some cases wide bands around the wrist.
and at the opening, and very heavy embroid-
ered stitching in place of points.

« Box shade is one of the latest creations
for spring. It is a light beige, and is trimmed
with black kid.

Black gloves are not popular for general
wear, but are relegated now almost altogether
to those who are compelled to wear mourning.

Suede is still the favorite both in mousque-
taire and button lengths, though the glazed kid
holds its own very well.

Dark shades of ta: and russet, heavily
stitched and with bone buttons, are the correct
thing for morning wear.

Demi-gauntlet gloves are a novelty for

street or driving use, with a small cuff.—
Dry Goods Chronicle.

—Tre Excerrion.—* Now Rastus,”’ said the
merchant, ““one more question before I employ
you. Do you drink ?”

«“No, sah! Never, sah.
sah!”

+ Well, I'm sorry.
to take a little——""

« Marse Browne, they ain’t nebber been no
rule ’thout an exception, sah, I excepts yo’
inwitation,sah.”—New York Sun.

—Isn’t it about time to put a stop to the
practice of giving children something when-
ever they are sent to the grocery store ? Every
piece of cheap candy given away injures your
legitimate candy trade.—St. Louis Grocer.

Dat’s my rule,

I was going to ask you

Popular tans in several different tints,

T ended June 30, 1891, were valued at $98,417,-
both light and dark pearls and grays, ecrus, !296, or the greatest in the histor

|
|

A YEAR'S EXPORTS.

Tae exports of Canada for [the fiscal year

: y of the
5 Dominion, save those of 1882. The following

Leaders of fashion are never seen with blue | js a comparative statement of our leading

exports :
1890. 1891,

Cattle ..... eesevenn $ 6,952,185 $ 8,774,769
Cheese...ccvveree ... 10,523,946 10,434,239
Batter ...... eeanene 526,654 624,649
Eggs..covaeeeecncens 1,795,913 1,160,359
Apples...... cerenen . 993,163 1,320,436
PeaB.....cvveenanons 1,884,912 2,032,625
Wheat (all).......... 2,394,130 4,102,734
Flour (all) ...ovene.s 661,072 1,460,300

New York papers are just now writing of
one of the fastest transatlantio trips ever
made by a sailing vessel. The four-masted
British ship * Howard D. Troop” reached
New York on her maiden voyage from Green-
ock, Bcotland, last Friday night. The ship in
ballast made the trip in fourteen days. The
greatest single day’s run was 330 miles. The
« Howard D. Troop” was built of steel by
Robert Duncan & Son of Glasgow, and regis-
ters 2,180 gross tons. She is 302 feet long, 42
feet beam and 24 feet depth of hold. She has
a cargo-capacity of 3,500 tons. Her owner is
H. D. Troop of 8t.John, N.B.

—¢The charge against you, Mr. Kiljordan,”
said the Police Magistrate, looking at him
sternly over his spectacles, * is that of boister-
ous, profane swearing on the public streets of
this city. Have you anything to say?”
* Nothing, your Honor,” replied the prisoner.
« I'm guilty. I had just paid my gas bill.”—
Chicago Tribune.

—Mr. Henniker Heaton is about to lay be-
fore the British House of Commons a sugges-
tion for an Imperial British stamp, which
shall be equally available throughout the
whole of the British dominions—that is to say
between the home country and any colony,
and vice-versa, and between any two colonies.

THE CANADA PAINT COY

LIMITED

MONTREAL AND TORONTO.

S. F. McKINNON, President.

W. H. HOWLAND, Vice-President.

ROBT. MUNRO, Managing Director.

MoNTREAL, 1st March, 1892.

We have now the pleasure to announce that we have acquired and will conduct under united management, the

businesses heretofore carried on by

FERGUSSON, ALEXANDER &

C0., Montreal,

THE WILLIAM JOHNSON COMPANY, Montreal,

And THE A, G. PEUCHEN COMPANY, Toronto,

These businesses will be carried on by us under the style of The Canada Paint Company, Limited, at the various
factories presently occupied and mainly by the same staff.
Mr. Robert Munro, hitherto resident partner of Fergusson, Alexander & Co., undertakes the active management

of the Company as Managing Director and will be assisted by th

e leading officers of the other Companies.

We feel confident that the arrangements made will ensure therough efficiency in the Company’s operations. We

also venture to point out to the

trade that the combined management of the three firms, while it ensures economy, also

affords some guarantee that the excellence of the goods hitherto manufactured by the firms separately, will be not only
maintained, but, where possible, improved.

The range of manufactures will be wi

been imported in a prepared state.

A Special Department will be opene
We have acquired not only the goo
brands, labels and formulae, so that the trade will s

be continued as at present.

Every possible economy consistent wit

highest possible standard of quality, to

Prompt fulfilment of orders will be a prominent feature of the Company,
of each brand of goods will be carried both at Toronto and Montreal.
We beg to refer to our list of specialties, and while as:

anticipate their continued support.

dened and will include the preparation of such raw materials as have hitherto
d for the manufacture and supply of Varnishes of the highest class.

dwill and all the rights and privileges of the three Companies, but also the
uffer no inconvenience from change of names or labels, which will

h efficiency is being introduced so as to enable us, while attaining the

supply our manufactures at the most favorable prices.

and with this view a fully assorted stock

suring the trade of our best services, we venture to

THE CANADA PAINT COMPANY, Litd.
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INSURANCE  COMPANY,

BSTABLISHED 1609,
Is. the Largest and Strongest
Company in Existence.

Total Assets oaezies. $50,376,064

Head Offce in Canada, Montreal.

Canadian Investments, $3,708,817.02

AGENTS IN TORONTO:
N. GOOCH, H.W. EVANS,
F. H. GOOCH.

THOMAS DAVIDSON, Man. Director, | 2

MONTREAL.

NEW YORK LIFE =

INSURANCE Co.
JOHN A, MeBALL - - President,

SPATEMENT--JOLY 1, 1891

From Report of James F. Pierce, Insurance
Commissioner of the State of New York.

Assets, - - $120,710,690
Liabilities - $106,002,015
Surplus, - -  $14,708 675

Insuranca in Force_(o—v;r) $600,000,000
DAVID BURKE,

General Manager for Canada,

THE

Equitable

LIFE ASSURANCE
SOoCIETY

OF THE UNITED STATES.

JANUARY 1, 1891,
ASSETS...$119,243,744
Liabilities, 4%, 95,503,297
SURPLUS..$25,740.447
INCOME....$35,036,683
New Business| 43 26,107

written in 1890,

Agpueance | 720662473

HENRY B. HYDE, President.
JaMEs W, ALEXANDER, Vice-Pres't,

STANDARD LIFE

ASSURANCE (CO.

Established 1825,
Total Sums Assured .............. $104,655,491
Invested Funds .....ccoeeeeer vnenes 86,444,640
Investments in Canada, over,, 6,000,000

BOARD OF DIRECTORS IN CANADA.

JAMES A, GILLESPIR, Esq., Chairman.

8ir A. T. Galt, G.C.M.G. E. B. Greenshiel is, Esq.
Hon. J. J. C. Abbott, Q. C. Bir Joseph Hickson.

W. M. RAMSAY,

Manager.
CHAS. HUNTER, Bupt. of Agencies, Toronto.

Liverpool & London & Globs Insurancoso.

ln“lﬁnontl ln Oanada........coeeee

Head Office, Canada Branch, Honlnal.
DIBEOTOBB—Hon H. Btn'nu Ohﬂrmu: Ed
mond J. Barbean, B

accepted at

Houses & Farm Property

Terms.
JOB. B, RRED, Torontd Agent, 80 Weliington 85 H,
¥. O. SMITH, Chief ﬁﬁenc’m Dom., Montreal.

Y LONDON &

LANCASHIRE

INSURANCE COMPANY.
W. A, SINS, T. M. PRINGLE,

MANAGER, AGENT, TORONTO,

IMPERIAL FIRE INSURANCE cCO.
OF LONDON,

(ESTABLISHED 1608.)
E. D. LACY, Resident Manager for Canada.

Company's Building, 107 8t. James 8t., MONTREAL.,

Sabscribed Oapital......ceesecssee 81,300,000 Stg.
Total Invested Funds, over .. 1,600,000 ¢

Toronto Agency—ALF, W, SMITH,
No. 2 Court Btreet.

FIRE. ACCIDENT.

CITIZENS’

Insurance Company
OF CANADA.

ESTABLISHED - = = = = 1864.

Total Assets, including Oapital at Call, the whole
of which is available for the protection of the
Policy-holders, $1,328,131.

HeAD OFFICE—THE COMPANY'S BUILDING,

181 St. James Street, Montreal.

DIRECTORS AND OFFICERS:
How. J. C. ABBOTT, P.C.,, Q.C.
ANDREW ALLAN, - -
C. D. PROOTOR,
J. 0. GRAVEL.

PRESIDENT

A. DEBJARDINES, M.P.
I ARTHUR PREVOST.
H. MONTAGU ALLAN.

E. P. HEATON,  WILLIAM SMITH,

Gen. Manager. Sec. Treasurer

The “Gore” Fire lns. Co.

Bstablished 1896,

Rigks taken on Cash or Mutual Plans,

PRusIDENT, Hon, JAMES YOUNG,
' "Viom-PRESIDENT, A. WARNOCK, Bsq,

« = = B.B. BTRONG,

MANAGER,

HEAD OFFIOR, - e GALT, ONT.

V1CE-PRESIDENT in 1804

...LIFE...
ASSURANCE COMPY.

* s e o

HEAD OFFICK, TORONTO.

PRESIDENT,
HON..A. MACKENZIE, M.P.
VICE-PRESIDENTS,
JOHN L. BLAIKIE, EsqQ. HON. G. W. ALLAN,

THE operations of the Company for the year end-
ing 31st December, 1891, were the most successful
in its history, as shown by the following figures :

Cash Income............... $ 401,046 56
Assets ....cocviviiiiniinine, 1,215,560 41
Reserve Fund ............ 954,548 00
Net Surplus ............... 183,012 41

‘WM. McCABE, F.IA,,
Managing Director.

BRITISH EMPIRE

. MUTUAL
Life Assurance Comp’y
OF Ilﬁmon fﬁ,’,‘m’

GANADA BRANCH, - MONTREAL,

Canadian Investments mearly $1,000,000.
ACCUMULATED ¥UNDS.

1857 - - . . . 8§ 565,000
188 - - - . . L1

1828 - . . . . 2810

181 - - - . 4,210,000
1888 - - - . . 4,780,000
1885 - - - - - 5,804,000
1888 - - - . - 6,886,000
1889 - - - - . 6,854,000
180 - - - 7,308,500

General Manager, - F. STANCLIFFE,

General nh, '.l‘oron
neral Age CO- w. B

GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND.

Capital and Funds Exceed $31,700,000
he largest Paid-up Capital of‘an I.nsun.noo
Company in the Worl

Gen,Agontator (ROBT. SIMMS & 0O,
{820 DENHOLS, OO } Montreal,

Toront.o—rmNBY D. P. Anm'mona.usmt 8t
Brit, Am, Ass. Co. Bl
Building.

Hamilton—GEORGE H. GILLESPIE Main Bt

Hamilton—J. T. ROUTH, Jam t.
Ottawa—W. G. BLACK, écott Ont Chambers.

PHENIX

FIRE ASSURANCE COMPANY, LONDON.
Established in 1762, Oanadian Branch established

1804, Losol::dp&ld since the establishment of the
Company ex Balanoe held in hand
for .g:ggnent of Flre iaouos 000,000, Liability of
lders unlimited. u:yosit with the Dominion
Government (for the security of policy holders in
Canada), $200,000. 35 St. Francols Xavier Street,
Montreal, GrLLEsPIN, PATERSON & Co.,
for the Dominion, LEWIS MOFFATT & 0., Agents
for Toronto, R. MacD. PATERSON, MANAGES.

WELLINGTON MUTUAL

FIRE INSURANCE CoO.

Business done_ on the Cash and Premium_Note
8ystem.
CHABS. DAVIDSON.
Secretary.

F. W. 8TONE,
President.

HEAD OFFICE - - GUELPH: ONT.
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—¢¢ A leather trust |" says a dealer. ‘“ Why,
1 have to trust for about all the leather I sell,
and sometimes I wish I hadn’t.”’—Shoe and
Leather Reporter.

—DMrs. Shoddy—What do you ask for ter-
materses, young man ?

Educated Clerk—The consensus of the best
educated literati is that the plural of tomato
is not termaterses, but tomati.

Exit Mrs. Shoddy, indignantly.—Tezas
Siftings.

Eaommergial,

Leading Accountants and Assignees.

Agents’ Directory.

E.R.C. CLARKSON,

E. R. C. Olarkson. H. O. Bennett.
J. B, Cormack, J. O. Macklin, Jr.
T. E. Rawson.

TORONTO, - - - . ONTARIO.
Trustes, Llquidator, Financlal Agent.

Agencies at Montreal, Que., & Winnipeg, Man.

Cog.eupondenh at London, Liverpool, New York,

MONTREAL MARKETS.
MonTRrEAL, 2nd March, 1893,

Asnes.—The demand from Britain is very
slack; one lot of 30 brls. was sold for that
market the other day, but aside from this, little
business has been done lately. Pricesareagain
weaker ; & lot of rather poor tares was bought
a few days ago at $4, and $4.05 would now be
the outside figure ; seconds $3.65; the last
transaction in pearls was at $6 15. Receipts
for the month of February were only about
125 pots, and 25 pearls.

CeMENTS AND FirecLay.—There are quite a
few enquiries from the West for cements, but
actual business seems todrag. Quotations are
$2.45 to 2.75 for English, Belgian $2.30 to
2.50. Firebricks have been moving out very
fairly, ordinary brands $20 to 25 ; Glenboag,
$28 to 30 per M.

Darry Proouors.—The ocity demand for but®
ter is good, with some enquiry from the lower
ports, and values are well held, stocks of finer
grade being very moderate. We quote cream-
ery 24 to 25)c. per pound ; Townships 19 to
21c.; western 17 to 19c. Cheese is quiet but
steady at last quotations. In eggslimed stock
is quoted at 14 to 15¢. per dozen ; good fresh
eggs are worth 21 to 22c.

Druas aNp CHEMICALS.—A moderate season-
able distribution of a jobbing character is
reported. Tartaric acid is very flat and de-
pressed, and we amend quotations materially ;
oitrio acid, which was weak, is recovering ; we
reduce carbolic acid to 30 to 40c. Iodine is up
sixpence in England, but not quotably dearer
here. Quinine has again flattened out, the
recent slight improvement having disappesred,
and prices are again weak in spite of the very
considerable consumption ocansed by “Ia
grippe.” Camphor is a little cheaper this
season than last. Insect powder is beginning to
be in demand, and an advanceis reported in
Triste. We quote:—Sal soda, $1.15 to 1.25 ;
bicarb soda, $2.50 to 2.60 ; soda ash, per 100
1bs., $2; bichromate of potash, per 100 lbs.,
$11.00 to 13.00; borax, refined, 8 to 10c.,
oream tartar orystals, 26 to 27c.; do. ground,
28 to 300.; tartaric acid, orystal, 40 to 42¢.; do,
powder, 43 to 450.; oitrio acid, 60 to 650.; caus-
tic soda, white, $2.50 to 2.75; sugar of lead, 10
to 12¢.; bleaching powder, $2.50 to 2.75; alum,
$1.76 to 2.00; copperas, per 100 lbs., 90c. to
$1.00; flowers sulphur, per 100 lbs., $2.75 to
8.00 ; roll sulphur, $2.50 to 2.75; sulphate of
copper, $4.50 to 5.00; epsom salts, $1.65 to 1.75;
saltpetre, $8.25 to 8.50; American quinine, 35
to 40c.; German quinine, 35 to 38¢c.; Howard’s
quinine, 40 to 45c.; opium, $3.75 to 4.00;
morphia, $1.50 to 1.60; gum arabic,

Leading Accountants and A-signees.

HENRY BARBER & (0.,

Accountants, Trustees and Recerers,
20 Front 8t. E., Toronto.

Correspondents in Montreal, Winni
Canada; London, Manchester, ff&r&'?i,’?‘ll&i’
Huddersfleld, Eng. and Glasgow, Scotland.

JAMES TASKER,

Accountant, Auditor, &c.

180 8T. JAMES STREET

== M ONTREAL.

w, Huddersfleld, Bradford, Birmingham,
Foreign References:—A. & 8. Hon.rﬂog Co., (Ltd.,)
Bradford. The City Bank, don,

=« <« - KEstablished 1864. - - -

CLARKSON & CROSS,
CHARTERED ACCOUNTANTS,
No. 986 WELLINGTON ST. EAST, - - TORONTO, ONT.

E.R. 0. Olarkson, F.O.A. W.H. Cross, F.C. A,
N. J. Phillips. Edwara 8till.

“- <« - EBTABLIBHEED 1864, - - -

H. W. WILLIAMSON

ACCOUNTANT, AUDITOR, &c.
London and Canadian Chambers
108 BAY STREET

TELEPHONE 456

TORONTO

TOWNSEND & STEPHENS

Public Accountants, Auditors,
signees.

SHERMAN E. TOWNSEND. H. SEYMOUR STEPHENS.

Traders Bank Chambers, Yonge 8t., Toronto.
Cable Address * 8eymour.” Telephone 1641.
Agent at Montreal,Samuel O. Fatt Fraser Buildings.

W. P. McCRANEY & Co.

(Successors to Major & Pearson)

Real Estate and Financial Agents,
VANCOUVER, B. C.
‘We are in a position to place first-class loans on
imlgarovsd property at ten per cent.
-References, Bank of British Columbia.

J. W. G. WHITNEY & SON,

ESTATE AGENTS,

Val -,
Arbitraters. * Toronto.

MONEY TO LOAN.
J. W. G. WHITNEY.

Established in 1856,

A. JEPHCOTT, A. C. A, Eng,

Chartered Aocountant, Auditor, Assignee,
Liquidator,

C. T. WHITNRY.

No. 11 York Chambers, Toronto 8t., Toronto, Ont

ecial attention given to auditing and investi-
gations, also to the adjusting of partnership and
xecutorship accounts,

P.. TURNER WILSON,

CHARTERED ACCOUNTANT.

Monthly trial statements and yearly balance
sheets prepared. Contracts made for auditing or
superintending of books. Affairs managed during
temporary absence of principals.

Office, 28 Toronts St., Toronto.

FRED. ROPER,
ACCOUNTANT., TRUSTEE, &,

QUEBEC BANK CHAMBERS,
(First Floor)

2 Toronto Street.

Telephone 1714,

W. A. CAMPBELL. GEO. H. MAY

CAMPBELL & MAY,

Assignees, Accountants and
Recelvers.

50 Front Street East, and 45 Wellington Street East
TORONTO. | TELEPHONE 1700,

HENILY F. J. JACESON, Real Estate, and Gen-
ar!

Financial and Assurance Agenoy, King
treet, Brookville, v

GEORGE F. JEWELL, F.O.A,, Public Accountant
and Auditor. Office, No. 193 Queen’s Avenue,
London, Ont.

WINNIPEG Oity Property and Manitoba Farms

bought sold, rented” or exchanged Money
loaned or invested. Mineral locations. Valuator,
Insurance Agent, &&. Wu, R. GRUNDY, formerly
of Toronto. Over 6 years in business in Winnipeg.

Office, 490 Main 8Bt. P.O. Box 234,

COUNTIEB Grey and Bruce~Oollections made on
commisgion, lands valued and sold, notices
gerved. A general financial business transacted.
Leading loan companies, lawyers and wholeeale
merchanta given as references.

H. H. MILLER, Hanover.

E C. HILL, Kingston, Ont., General Real Estate
and Financial Agent, Assignee and Fire Loss
Adjuster.

J L. 0. VIDAL & SON, City of Quebec, are agents
. tosell and handle on commission all sorts of
new and second hand machinery.

WM. McKERRON,
Cusiom Houmgoﬂrdlng Agent,

m, {({1'1:,3 AND MARINE.

Manufactories and
Merchandise a specialty.

wy exponse.  R. CUNNINGHAM, Guelph.

OFFICE THE
. MONETARY TIMES
tationery PriNTING OFF=

18 THOROUGHLY EQUIPPED WITH
OOMPEITENT WORKMEN AND THE BEST MACHINERY FOR THE
SUPPLYING OF TASTEFUL TYPOGRAPHY IN

!.ettor Heads Bill Heads Memorandums
Note Boeks Drafis Check Books
Catalogues of every deseription

FIRE INSURANGE.

EASTERN

ASSURANCE CO.
Capital, $1,000,000
FOR AGENCIES

Apply

J. H. EWART,
CMief dgens

TORONTO.

—_THR —

Manchester Firg Assarance Co.

ESTABLISHED 1824,

Assets over $£8,000,000.

IEAD OFFICE, - - MANCHESTER, Eng.
J. B. MOFFAT, Manager and Secretary.

Canadian Branch Head Office, Toronto,
JAS. BOOMER, Manager

L ANCASHIRE:::

zwaplsned  Jpsurance Company
OF MANOHESTER, ENC.
Oapital and Assets Exceed $20,000,000.

Head Office in Canada, 59 Yonge Street, Toronto,

J. Q. THOMPSON, Manager.
LOVE & HAMILTON ,» Agents, 59 Yonge 8t., Toronto

LSS
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sorts, 40 to 50c.; white, 75c. to 90oc.;
carbolic acid, 30 to 40c.; iodide potassium,
$#8.756 per 1b.; iodine, re-sublimed, $4.75;
to 5.00; commercial do., $4.25 to 4.75;
iodoform, $5.50 to 6.00. Prices for essential
oils are:—OQil lemon, $2.75 to 3.75; oil ber-
gamot, $4.70 to 4.90; orange, $4.00 to 4.50;
oil peppermint, $4,00 to 5.00 ; glycerine, 18 to
20eoc ; senna, 12 to 250. for ordinary. English
camphor, 62 to 650.; American do., 60 to 65c.;
insect powder, 25 to 35c.

Fisa.—The movement is but a slight one in
pickled fish, but fresh fish are in fair demand.
Buyers of any moderate lots of the salt article
could doubtless secure concessions. Labrador
herrings $5.25 to 5.50 ; geen cod, $5 to 5.25 for
No. 1; No. 1 large, $6; dry cod, $5.25 to 6.50 ;
N. 8. salmon No. 1, $14 ; lake trout, $4.75
balf brls. ; whitefish, $5.25 half brls. ; boneless
cod, 63 to 7o.; fresh cod, 33c.; fresh herrings,
$2 per hundred ; smelts, 4c. per lb.

Furs.—The local market for raw furs is
almost lifeless, with bat few offerings from the
country. Eunropean correspondence to hand
within the last few days reports the stagna-
tion prevalent there as being further intensi-
tied, and the prospects for the March sales

being far from brilliant. We quote :(—
Beaver, $2.75 to 3.25 per lb; large
bear, $12 to 15; bear, $5 to 10; ditto

cub, $2 to 4; fisher, $2.50 to 4; red fox,
$1; cross ditto, $1.50 to 3; lynx, $1.50 to
2.50; marten, 60to 75¢.; mink, 750. to $1.50;
muskrat, 8c.; winter, 10 to 12¢.; otter, $8 to 12 ;
raccoon, 40 to 60c.; skunk, 20, 40, and 60c.;
extra large black, $1.

Groceries.—The cutting and slashing in
sugars is unabated ; indeed, on the contrary, it
has farther extended, an English house having
joined in the ¢ Merry War,” by offering 5 brls.
of granulated, and 5 brls. of bright yellow at
8%c. per 1b. each, along with 5 half-chests
Japan tea at 20 cents per lb. A French house
has been advertising granulated at 43c.
straight in the daily prints. Factory prices
remain at the level so long prevailing, though
raws are reported two shillings higher now
than when granulated was first put at 44c. A
meeting of refiners is called for to-day to
consider the situation, and the outcome of
their deliberations is awaited with interest.
There is rather a better demand for teas, and
values are steady considering the throwing on
the market of some 4,800 packages of the Can-
adian holdings of Colgate, Buker & Co., the
suspended Japan firm. Almost a complete
lapse of interest characterizes dried fruits,
whioch are dull and sluggish. Some Barbadoes
molasses is offering at 350. per gal., but the
general jobbing price is 374c. In canned goods,
oorn, tocmatoes and peas are looked upon as
good stock. Lobster packers in the lower
provinces are asking $9.25 at factory for new
pack of flats, and $6.75 for tolls.

Leataer.—Boot and shoe men are looking
forward with interest to the 4th instant, which
is a heavy day for payments in their line. The
movement in leather is just a moderate one,
and thedemand runs principally to light stock.
The Quebec market is in a healthier shape,
with low stocks there. English advices report
more enquiry for Canadian stock ; prices there
have not improved as yet, but the outlook is
rather more promising. We quote :—Spanish
sole, B. A., No. 1, 21 to 280.; do.,, No.9 to
B.A. 16 to170.; No. 1, ordinary Spanish, 19 to
200.; No.2, ditto, 15 to 160.; No. 1, China, none to
be had ; No. 1 slaughter, 20 to 23c.; No. 2 do., 18
to 20c.; American oak sole, 39 to 43c.; British
oak sole, 88 to 450. ; waxed upper, light and
medium, 26 to 29c.; ditto, heavy, 23 to 280.;

grained, 26 to 30c.; Scotch grained, 32 to 350.;
splits, large, 16 to 2lo.; do., small, 12 to 14o.;
ocalf.gplits, 32 to 83c.; calfskins (35 to 40 lbs.),
50 to 60c.; imitation French calfskins, 65 to
800.; russet sheepskin linings, 30 to 40c.; har-
ness, 20 to 260.; buffed cow, 11 to 14c.; extra
heavy buff, 14 to 16c.; pebbled cow, 9 to 14c.;
polished buff, 104 to 13jc.: glove grain, 11 to
133c.;rough, 20 to 25¢. ; russet and bridle, 45
to 65c.

Megrars AND Harpware.—The trade in iron,
&e., is still of a very limited character : some
enquiry for moderate lots is reported, but no
transactions of any note have been consum-
mated. Warrants are last cabled at 40/2d.,
and Coltness and Summerlee, sixpence lower.
Canada plates dull, and probably $2.60 would
not be refused for a round lot. Tin plates are
a shade easier in England, but unchanged
here. Lead is weaker, and we make the in.
side quotation for lots $3.40. Sheet zinc rather
easier locally owing to full supplies, and
some anxiety to sell on the part of hold-
ers. We quote:—Coltness pig, $22 00; Cal-
der, No. 1, $22; Calder, No. 3, $21 ; Summerlee,
$21.50 to $22.00 ; Eglinton, none here; Gart-
sherrie, none here ; Carnbroe, $19.50; Bhotts,
none here; Middlesboro, No. 3, $19.25; cast scrap
railway chairs, &c., none ‘here ; machinery
scrap, $15 to 18; common ditto, $13;
bar iron, $2.10 for Canadian; British,
$2.25; beet refined, $2.50; Siemens' pig
No. 1, $21.00 to 21.50; Canada Plates
—Blaina, Swansea, and Garth, $2.65 to 2.75;
Terne roofing plate,” 20 x 28, $7.50 to 8.00.
Merchants’ roofing, 20x28, $13.50. Black
sheet iron, No. 28, $2.60; No. 26,
$2.50 ; No. 24, $2.40; tin plates — Brad-
ley charcoal, $6 : ocharcoal I. C., $4.25;
P.D. Crown, $4.50 ; do. 1.X., $5.25 to 5.50 ; coke
1. C., $3.60 t0 3.75 ; coke wasters, $3.40 to 3.50 ;
galvanized sheets, No. 28, ordinary brands, §
to 60.; Morewood, 63 to 6%o. ; tinned sheets,

coke, No. 24, 63c.; No. 26, 7o.; the
osual extra for large sizes. Hoops and
bands, per 100 lbs., $2.45. Btaffordshire

boiler plate, $2.76 to 3.00; common sheet
iron, $2.50 to 2.80 according to gauge;
steel boiler plate, $3.00; heads, $4.00;
Russian sheet iron, 10} to 1lc. ; lead per 100
Ibs., pig, $3.40 to 8.75; sheet, $4 to 4.25; shot,
$6 to 6.50 ; best cast steel, 11 to 13c.; spring,
$2.50; tire, $2.50 to 2.75; sleigh shoe, $2.40;
round machinery steel, $3.00; ingot tin
22 to 22}c.; bar tin, 250.; ingot copper, 12 to
13c.; sheet zino, $6.25 ; spelter, $6 ; American
do.$5.50. Some cheaper grades of antimony
are on the market, and we quote from
13 to 15¢.; bright iron wires Nos. 0 to
8, $2.65 per 100 lbs.; annealed do.,
$2.70 ; galvanized, $3.35; the trade discount
on wire is 73 per cent. Coil chain, } inch, 5o.;
g in,, 430.; 7-16 in., 4}o.; }§ in,, 4o.; § in,
4o.: §in. 3}c. § in,, and upwards, 3c.

OiLs, Parnts aNp Grass.—Turpentine is again
higher this week, and would cost now 6lo.
to lay down; the Standard oil people are
manipulating the market, and the asking price
is now 64 to 650., which excites the market
somewhat. Linseed oil has not varied, and
fish oils are in little request. Paints generally
are unchanged. The amalgamation of two of
the largest paint concerns here, and one
in Toronto, will shortly be announced.
We gquote linseed oil, raw, 57 to 68c.
per gallon; boiled, 60 to 6lc.; turpentine,
61 to 65¢.; olive oil, none here; castor 8} to
9c. per Ib., acoording to lot; Newfound-
land ood, 42 to 440. per gal.; steam refined seal,
48 to 50c. Leads (chemiocally pure and first-
class brands only), $5.50 to 5.76 ; No. 1,
85 to 5.25; No. 2, $4.75; No. 3, 84 to

GREEN

CLOTH

AND SCREENS

18, 20, 27, 24, 26, 28, 80, 82, 34, 36, 38, -0, 42 INCHES IN STOCK.

Window and Door Screens,

all Sizes,

Hardwood Oil Finish,

Best in the Market.

2

WRITE FOR CATALOGUE AND PRICE LIST.

MANUFACTURED BY

THE B. GREENING WIRE CO., LTD,

HAMILTON, CANADA.

4.50; dry white lead, 5 to 5}c. ; genuine red do.,
‘%lto 430.; No. 1 red lead, 40; London washed
whiting, 50c.; Paria white, 90c. to 61:
Venetian red, $1.50 to 1.75; yellow ochre,
$1.50 to 1.75; spruce ochre, $2.25 to 2.50. Win-
dow glass, $1.35 to 1.40 per 50 feet for first
ls)re;k, $1.50 for second break; third break,
3.25.

TORONTO MARKETS.

Toronto, Friday, March 4th, 1892,

Boors anp BHors. — Business continues
steady, but has scarcely realized the expecta-
tions that the activity of a week ago led to ;
but the movement is ahead of what it was for
the similar period of last season, while pay-
ments are satisfactory.

Druas.— The condition of the market on the
whole i8 unchanged and trade remains quiet.
Orders for small lots are numerous and job-
bers are kept going, but the demand for large
parcels appears to have ceased. A noticeable
feature is the much firmer position of quinine,
owing to the advances at the sales in Londaon
and Amsterdam, which show an increase of
from 5 to 10 per cent. Opium continues dall
and the market is weaker. Ergot is quiet and
easier, but figures are unchanged. All other
lines are easy and unchanged, but occasionally
prices can be shaded.

Dry Goops.—The spring openings have
started well ; the town has been full of pur-
chasers of light millinery all the week; the
extent of orders booked is such as to keep all
the wholesale houses about as busy as they
can expect to be at this season, and everything
indicates an exceptionally good spring trade.
Pretty full lines of everything likely to be
required are now in stock, and customers are

Gloves and Mocoasins.

W.H. STOREY & SON

ACTON, ONT.,

Manufacturers of

Gloves, Mitts & Moccasins

In Every Varlety and Style, and in all
Classes of Material,

Ou Travellers are now on the Road with
Samples for 1892, which show special value.

The high grade of merit attained by our pro-
ductions is the result of making KExcellencas a
Pre-requisite, and affording to our customers the
Maximum ot Value at the uinimum of Cost.

The Patronage of th. Trade is Respeot-
fully Solicited.

W. H. STOREY & S8ON.

Ontario Glove Works,

BROCKVILLE, ONT., CANADA,
Established 1865.

UR Manitoba and North-west custgmers will be
called on shortly by cur Traveltérs with full
lines of sampyles in all the latest designs in

Gloves, Mitts and Moccasins.

Kindly reserve orders until you examine our
goods and prices.

SPECIAL.—Mr. Thos. Clearibue no longer repre-
sents us in ssxg‘wsy.

January, 1
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exerciging much discrimination in their selec-
tions. The tendency appears general to pur-
chase in smaller lots, but for larger totals, thus
giving a more varied stock for the purchasers
at country stores to select from. Payments
are much better than at the opening of last
spring, shorter credits are in order, and the
prospects are encouraging.

Frour ano Mear.—Little if any demand for
flour, prices of which are as a role unchanged.
Nominal prices are $4.10 to 4.20 for straight
roller, and $3.85 to $4 for extra ; patents not
moving. Oatmeal quiet at $4 for standard,
and $4.25 for rolled. ~ Bran is quoted $14 per

Leading Wholesa:» Trade of Hamilton.

ADAM HOPE & GO0,

HAMILTON, ONT.

WE carry in stock

Galv'd Iron “Queen’s Head” 16-28
w- gl

Steel Boiler Plates, 3/16-1/2in. thick.

Iron Boiler Plates, 3/16 and 1/4
thick.

Gas Pipe, 1/8 in.—6 in.
Boiler Tubes, 13—3%.
Pig Iron and Metals of all Kinds.

CORRESPONDENCE INVITED.

ORKS

%\ STAMPED %
¥ 1847 ROGERS BROS. P
ARE

GENUINE AND GUARANTEED
BY
] [ ] [ ]
Meriden Britannia 6o,
THE

L <€ .0
44,0‘:'?4':53.,. siLver PLAo®
CTURERs IN TH

THE ONTARIO GOTTON GO,

HAMILTON, ONT.

Cottonades, Shirtings, Denims,
Tickings, Awnings, and
Ducks.

Special Duck_s—for Agricul-

tural Implement Makers:

DONALD FRASER, Agent, MONTREAL.
WA D. CAMERON, Agent, HALIFAX, N.8
J. E. McCLUNG, Agent, - TORONTO,

BALFOUR & CO,,
Importers of TE AS

-~ AND —

Wholesale - Grocers,

HAMILTON - ONT.

ton on track, at whioh price a car sold some
days ago.

Gran.—All the week there has been little
doing, with supplies light and prices weak.
There has been little enquiry and as a rule the
views of intending dealers could not be
brought to agreement, the result being only
limited transactions. Wheat closed yesterday
with 95 and 96¢. bid for No. 1 fall; No. 2 fail
wanted at 94 and 944c.; No.1 Manitoba hard
wanted at $1.02 and 1.024, and offered at $1.05
to arrive; No. 2 hard was offered, grinding in
transit, at $1.03 and wanted at 1; No. 3 hard,
to arrive Sarnia, wanted at 92 and offered at
934c. Barley has been quiet, No. 2 has sold
outside at 48c.; extra No. 3 on track quoted
yesterday at 48c., and No. 2 lying west sold at
480. ; feed barley wanted (North Bay) at 41c.;
No. 1 offered yesterday at 5lc. lyiag west.
Oats are dull at 33c. on track ; street prices
35 to 36c. Peas were easy at 60c. outside, on
the street nominal at 60 and 6lc. Rye dull
and weak at 87 and 88c. outside. Buckwheat
steady at 50 and 51c. Our latest telegraphed
reports from Liverpool report wheat firm with
& poor demand. Corn firm and in fair demand.
The holders of flour offering moderately.

TORONTO STOCKS IN STORE.

The stocks of grain in store at Toronto on
Monday were as reported by the secretary of
the Board of Trade :—

Feb. 28, Feb, 23, Mar. 2,
1892. 1892, 1891.
Fall wheat, bush... 56,333 48,155 ......
Spring “ .. 72,940 67,336 31,876
Goose ¢ “ 8,000 8,000 80,339
Red s “ .. 5,600 4,500 .....
Barley, bush........ 138,210 109,229 109,982
Peas, e 3,594 3,644 100
Qats, o ceeens 7,192 5,436 25,668
Corn, “ ...... 800 800 ......
Rye, w teeres sasees saeees ceeeee
Total...oouven... 292,569 217,999 247,965
The Porry Village Cart, No. 3

*No horse motion on the
roughest roads.”’--Dr.Graves,
*The only Cart fit for a gen-
tleman to ;nidel in,” ssay‘s: Dr.
Anerum, Charleston, S. C.
See Price-list for 1 or a-horse Carts.

MATTHEW GUY,

Groceries.—Dullness has for some time
past been about the only characteristic of the
grocery business, and it still continues. The
. improvement noticeable last week has during
this week been socarcely maintained. The
sugar situation is unchanged, and the new
combination has not been found possible yet.
Sugar is still quoted on a basis of 4jc. per Ib,
for granulated, and 84c for yellows, and these
are really bottom prices; but these tigures are
being cut under by several large firms both in
Toronto and Montreal to customers who will
place an order for any other goods with one
for sugar, and in such circumstances a reduc-
tion of } on prices before quoted can be readily
obtained. This unsatisfactory mode of trading
is resulting at any rate in cheaper sugar to
the public, and will evidently continue until
some of the contestants tire of the game,
Coffee has advanced in New York but is dull
and unchanged here. Medium and common
teas are in tolerably brisk demand, and this is
aboat the only line of groceries showing any-
thing that can be fairly ocalled activity, except
of course sugars, and those are not in request
to the extent that present prices would lead us
to expect. Prices are nominally unchanged,
but are being very generally shaded.

Hipes.—Business has been quiet. Therehas
been a better supply of green hides, but com.
plaint is heard as to quality. Cured have been
easy, and some deals have been made at 5o.
perlb. For No. 1 green we quote 44¢.; for No.
2, 340.; and No. 3, 2}¢. Prices are practically
unchanged.

LeatHER.—A satisfactory but by no means
a large advance in trade can be reported since
our last, and it is gratifying to hear that the
volume of business is in excess of what it was
at the ocorresponding period of last year.
There is a considerable business doing in ex-
port leather to British markets, and our
reports from the Old Couniry give encour-
aging reports of a rapid improvement in trade
there. The leather trade in’England has long
been badly depressed, and it is a good sign that
the demand in England for exports of Cana-
dian leather is steadily increasing. Tanners
and dealers here both complain that the mar-
gin of profit is small, but a margin of profit,
however narrow, on a steadily growing trade,
aftords a cheerful outlook.

Live 8rock.—During the past week the re-
ceipts at the Western cattle yards have fortu.
nately been only moderate, and owing to she
light runs prices have been with difficulty
maintained. Very good cattle have been selling
at from $2.25 to 3.50 per hundred pounds, with

129 »nd 181 QOueen St. E.. - TORONTO. | $3.75 to $4 for choice picked lots. Good cattle
anoovs PLATE GLASS.
MANUFACTURE. ‘ s or the Fimen

DRY° PRESS
& PLASTIC

BRICK- MACHINERY.

JIWDALD O WK

Nk E e S S T AN

Lo NS TR A

All Sizes of the Finest English,
French and Belgian

PLATE GLASS

KEPT IN STOCK.

BElpacia.l quotations given for sound delivery st any
railway station.

A. RAMSAY & SON,

MONTREAL.

F 'NEECTHIC %
L™ Street Gars

.« OUR SPECIALTY..

We also Manufacture Horse and Trall
Cars of Every Description.

PATTERSON & CORBIN,

St. Catharines Ont
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of course will sell readily, and the supply is
short, but common and even medium grades
are more than plentiful, which causes sales to
drag and prices to rule low. Sheep may be
called a drug on the market. Lambs are
wanted, and sell well at from 5 to 53c. per
pound. Calves of prime quality are in active
demand, even inferior will sell now, but for
anything above good value will be given.
Stockers are wanted at from 3} to 3§c. per lb.
Good light fat hogs will fetch $5 to 5.25 per
owt.; and stores, from $4 to 4.30. All kinds
are wanted.

Mzrars axp Harpware.—In the various lines
of the hardware and iron trades there have
been locally no changes of any notable impor-
tance. We write under the head of British
markets the latest mail advices from Glasgow.
In the city, the better conditions of inoreasing
aotivity mentioned in our last report have
soarcely been maintained, and the week has
been marked by an unexpected dullness.
Some fair orders from outside are being re-
ceived, however. In spite of the temporary
wave of depression, prices are being well kept
up. Payments are comparatively good.

Oms, Painrs, Erc.—The enquiry for oils
and colors is steadily increasing every day.
People all through Ontario are anticipating an
early season, and this is making activity in
the building and necessarily in the decorative
trades. Turpentine has taken a jump upward
and is now quoted at 65c. per gallon, but the
enquiry js easy, as people will not buy at an
enhanced price. Prospects are more than
usually encouraging, and payments are much
improved.

Provisions.—The best butter is in sufficient
supply at from 18 to 20c. per lb.; and medium
at 13 to 16c. per lb.; large rolls, 15 and 18c.;
pound rolls, 20 to 25c. Eggs are easier at 15
to 170. in case lots, and 18 to 20c. for new
laid ; limed eggs are not wanted, and quota-
tions are nominal. Cheese has been steady ag

at from $5 to 6.75 per bushel of 60 pounds.
Red clover is wanted at from $5.25 to 6.
Timothy is more active at from $1.75 to 2 per
bushel, for choice.

Woor.—Has been quiet but steady. Fleece
is nominal, and will doubtless remain so until
the new clip comes to hand. Unwashed is
quoted at 10 to 120.; selected fleece, 17 to 18c.;
and fine clothing 21 and 220. Buper light has
been sold at 22¢., and extra at 26 and 264c.

BRITISH MARKETS.

The weekly report of James Watson & Co.,
dated Glasgow, 19th February, says: The
feature of the market here this week has been
the collapse in price of Scotch warrants from
43/ to 40/, over 10,000 tons changing hands
from 40/6 to 40/ per ton. This in turn has
caused both Hematite and Cleveland to recede
to 45/ and 35/ respectively. It is to be hoped
that this change will bring out more Scotch
iron and so put the market in & more natural
state. The demand remains very dull for
special brands.

PRICES OF MAKERS’ IRON.

/ No.1l. No.3

G. M. B.........tas Glasgow...... 43/  41/6
Coltness, ..ccee s do., ceanes 54/ 50/

Langloan,...... do,  ...... 52/ ° 49/
Summerlee, .... do.,, ...... 50/6 49/
Calder, cccovven do,, eeeee 50/6 49/
Gartsherrie,.... do.,  ...... 50/6 48/6
Shot#s, ccccuuees do., cesesb3/ 50/
Clyde.......... do, vees..50/6  48/6
Carnbroe..... P L T 43/ 42/

The shipments of iron from Socotland thus
far this year are greater (34,681 tons against
25,791), and those of Middlesbro less (85,180
tons against 93,107), than in the corresponding
period of 1891. Stocks of iron in public stores
were on 18th February, 503,480 tons Scotch as

compared with 551,896 same date, 1891, and
158,290 tons Cleveland as compared with 122,-
560 tons like date, 1891. The number of fur-
naces in blast is about the same as in the pre-
vious week, namely, 78 in Sootland, 85 in
Cleveland Distriot, and 42 in Camberland.

—The Tea Letter of Messrs. J. Lewenz &
Hauser Bros., dated London, February 19th,
says: Trade has been unsatisfactory this
week, the bad weather all over the country be-
ing probably greatly responsible for it. Home-
trade houses in consequence were inclined to
hold off, and as shippers also had but few
orders to fill, there was very little buying by
private treaty.

The following were the totals printed for
public sale during the week: China teas,
15,622 pkgs., viz., 5,754 Congou; 6,003 Scented
and Oolong, and 3,865 Green. Indian teas,
34,983 pkgs.; Ceylon teas, 15,706 pkgs.; Java
teas, 244 pkgs.

In the terminal market the chief feature was
the sharp decline which the price of Indian
ten experienced. The lower rates at which the
common grades had to be guitted at auction
caused quite & rush to sell ¢ futures,” the sales
being probably made by brokers to ‘ hedge ”
against bought.over teas, for there is no incli-
pation anywhere to go ‘short’ at present
prices.

LIVERPOOL PRICES.
March 3, 12.30 p. m.

8, d.
Wheat. Bpring 8 1
Rod, Winter e . ceveneeneniennssnssinsiense 8
No.1 Oal 8
Qorn 4 73
Peas 6 1
Lard 34 8
Pork .. 56 3%
Racon, heavy 34 6;
Bacon, light 34 64
CRUOW ceavneacsserstses . ccorcsss - 2 0
ONOBNO e s v e s cmmmmmaomts  ancaa e stnan 57 0

114 to 12¢. for small quantities. For select
lots, dressed hogs fetch $6.10 to 6.30; but re-
ceipts, both by rail and on the street, have
been small. Mess pork is quoted at $14 to
14.50 for American, and $15.50 to 16 for Cana-
dian short out. Chickens, 60 to 70c. per pair ;
ducks, 70 to 80c.; and turkeys, 12 to l4c. per
pound. ‘Trade all round has been quiet : sup-
plies have been short, and prices as a rule
about maintained.

Sexps.—We have somewhat more activity in
the local trade, but otherwise business is dull
and scarcely shows any change, with light
receipts and & weak market. Alsike is wanted

COPE & YOUNG,

VANCOUVER, B. C,,

DRY G0ODS JOBBERS

AND COMMISSION AGENTS

Are open for agencies for British Columbia. All
correspondence strictlﬂ confidential. First-class
business connection. eference, Bank of British
Columbia.

COPE & YOUNG,

VANCOUVER, B. C.

SOUTH AFRICAN

——AND—

[nternational - Exhibition

KIMBERLEY, 1892.
OPENING SEPTEMBER NEXT

And Oontinuing for Three Months.

The most desirable opportunity ever offered to the
Dominion of Canada as & new market for all that we
produce and manufacture. i

Shipping, financial and all other facilities com-
819(;9 y arranged on the most favorable terms to

anadians.

Complete information as to space, shipment, and
all other privileges to be obtained from the under-

signed.
Applications for space must be made at once to
ALEX. W. MURDOCH,
36 Victoria 8t., Toronto,

Agent in Canada for
South African and International Exhibition,

Confederation Aife

HEAD OFFICE,

= TORONTO.

BUSINESS IN FORCE, -

- $20,000,000.

ASSETS AND CAPITAL
FOUR AND A OUARTER MILLION DOLLARS.

|NCREASES MADE LAST YEAR

é‘ In Income, -
In Assets, -
* In Cash Surplus,
? In New Business,
In Business in Force,

$55,168 00
$417,141 00
- - $68.648 00

$706,967 00
81,600,376 00

W. C. MACDONALD
Actuary.

J. K. MACDONALD,
Managing Director

MILK CAN TRIMMINGS.

all styles, also body stock for
Cans and Cheese Vats.

Milk, Delivery and Greamery Gans Made Up.

p Try our Creamery Can Gauge, it is the
7 best made

THE McCLARY MANUFACTURING CO.,

LONDON, TORONTO, MONTREAL AND_ WINNIPEG.
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Insaranoce. : Ansurance. Insurance.

THE Fire Insurance !
NORWICH & LONDON i A Marvelous Record.
AGGIDENT. ASTEN ASSURMCE CONPAN / _

OF CANADA. . B
—_— showing the transactions of the Life

Insurance Association.| Head ofice, - Halfax, N.8.  |Insurance Companies of this country

CHIEF OFFICES: . . 5 3 e e
St. Giles Street, Norwich, Eng. CAPITAL, - $1,000,000. | has to some extent familiarized the

HENRY §. PATTEoUN, Esq,, President. Branch Offices at -:- - - public mind with the magnitude of the
CHAS. E. GLLMAN, Esq., Becretary TORONTO, ONT. beneficent work they have done. The

The frequent publication of figures

HEAD OFFICE FOR CANADA J. H. Ewart, - - General Agent. . . .
: MONTREAL, P.Q. following comprehensive statement is
Queen City Chambers, Toronto, Ont. |c = @ Jobmeon, . "% """ General Agent. :
: — WIMNIPEG, MAaN, a revelation as to what has been done
DOMINION DIRECUTORS,. A. Holloway, - - e - - General Agent .
Hon. 8ir LEONARD TILLEY, C.B., K.C.M.G. ST. JOHN, N. B. by the greatest of all Companies
Hon. GEO. W, ALLAN J. M. Robinson, - - - - - General Agent.

THOS. G, PATTESON, Bad GEARLOTTETOWN, F. %L The Mutual Life of New York
POLICIES cover every kind of bodily injury | T - Byodman, - - - - General Agent. *

caused by external, violent and acciden means, | Presid . .+« <« « JOHN DOULL, Esq. i !

Permit fravelling by regular passenger or mail " en?regidenﬁ Bank of Nova Scotia. » B8 Siuce it was Organized in 1843 it
lines, virtually between all parts of the civilized
world, without extra charge. Are Non-forfeitable

Has received from its Policy-

on account of any change of ocenpation, OHARLES D. CORY, Managing Director. holders more then .. .. 388 M".'.m"s
Olaims pai 1 without discount on receipt of satis- D. C. EDWARDS, Becretary. | Hag collected for its Policy-
factory proof. holders morethan .. .. (120

S COTT & W A L M S L EY The Oldest Oanadian Fire Insurance Oomp’y. H;fol;zighgt; its ,P.ou,c,y'lf?ld?fs 304 ﬂF
CHIEF ACENTS ] Q U E B E O le;.s ps;g for its Policy-holders
Agonts WantSH! . ess than .. .. .. .. 65 ﬂnluns.
0

And holds Invested for its

FIRE ASSURANCE CO’Y | Policy-holders more than (4
UNION MUTUAL LIFE INS. CO'Y, aressuimen 11 T RACHARD &, McOURDY. Prosident

ents—8t. John, N.B,, THOMAS A. TEMPLE. , A. GRA ice- i 3
OF POR TL‘”D, MNAINE. As “ Toronto, Ontario General Agenc, ROBT GRANNISS, Vice-President

GEO. J. PYKE Genenlylgenh
“  Winnipeg, A. HOLLOWAY,

Incorporated - ) ) - 1848 B Montreal, J. H, (i{egu%z&gdggk& N.W.T. To & Ho Ko MERRITT’

JOHN E. DEWITT, President. L Paspebiac, W. FAUVEL, M. P.
GENERAL MANACERS,

The increasing tendency of the public to| HEAD OFFICE. - - TORGNTO. Bank of Commerce Bldg., TORONTO.
patronize the smaller and more conservative
”" | THE WATERLOO MUTUAL FIRE INS. CO,,

of the Life Insurance companies of the
ESTABLISHED IN 1863.

Issues all kinds of

country had its effect upon the business of Accip FOLICIES,
the Union Mutual Life Insurance Company

tn 1891, which was one of the best in the ‘| HEAD OFFICE, . . - WATERLOO, Oxr
Company’s history. YRS,

Total Assets Jan., 31st, 1892, 8308,279.00.

Parties desiring to negotiate for agencies

. CHARLES HENDRY, | GEORGE RANDALL,

are invited to address the Home Office, or President. Vice-President
any Manager of the Company, for further Hon. GEO. W. R08S, President. ‘
information. H. 8UTHERLAND, Manager. O M AT retary, | 7O M iapettor,

Subscribed Capital, $250,000.
d-up Capital, $62,500.

James Trow, M.P., President. P. H. Smms, Esq., Vice-President. Ljie Assurance Gompany.

THOS. HILLIARD, Managing Director.
N eml;ovlviglil%: ;nreatricted a8 to travel or occupation and non-forfeiting. HEAD OFFICE, - = « Manning Arcade, TORONTO,
g : Hox. GEO. W. ROSS, Mlnilterotn EdugaltilonB.L SRR G PRESIDENT,
COMMERGIAL UNION -y
Policies issued on all the best approved plans, both
ASSURANCE CO., (LTD. Level and Natural Premium. Total abstalners kept

e e O 0 | THE TEMPERANGE & GENERAL

Of London, - - - England. -
in a separate class, thereby getting the advantage ot

FIRE LIFE MARINE. )

Total Invested FUnds o oooovonocnoceoonees $12,500,000 their superior longevity. H. SUTHERLAND

. ADIAN BRAN s . [
HEAD OFFICE, 1781 NOTRE DAME g’?REET, . MONTREAL. AGENTS WANTED. Manager.
TORONTO OFFICE, - 32 TORONTO STREET.
R.WICKENS, Gen. Agent for Toronto & Co. of York — l 8 9 2
o0 8 e e o o

QUEE INSURANCE COMP'Y | Tjg m—

OF AMERICA.

! over previous year $ 36,069 06
Agsetsupwards ot - - - . _ . _ | . 3000000 all acuﬂ'ﬂrs Increase in assets
Depoeit with Dominion Government for protection of Can-

adian Policy-holders - . . onofat 250,000 N Ovelf previous year 80,219 16
plhis Company bas been extablished by the ROYAL INSURANCE CO. OF %W ,us‘“‘}fss written
N1, to carry on the businessin Canada and the United States of the uring the year... 2
QUEEN INSURANCE COMPANY of Liverpool, now awmalgamated with In g the y 2,111,100 oo
%he Royal énsurance fC}(\)mpa‘_ny, and Canadian Policy-holders in the Queen f:refase n msurance
nsurance Company of America are guaranteed by the Royal Insurance « om- N
pany, whose r sources exceed $40.000,00:0 and é’hose instt.ments in Canada Insn]‘aﬂcﬂ 1n lorce. nerereeees - 5841241 oo
for the protection of Canadian Policy-holders exceed $1,000,000. Total Ins. in force at
WM. TATLEY H.J. MUDGE
Chief Agent and Residen% Manager Chief Agent and Resident Manager 31st Dec~, 1 89 I... 7,41 4,761 00
Royal Insurance Co. Queen Insurance Co. c————————
Toronto Agents, MUNTZ & BEATTY, | Victoria Street. Head Ofiiee, Cor. Yonge and Colborne Sts.

Telephone No, 3309.

TORONTO, ONT.
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Lesding Manufacturers.

1838 ESTABLISHED

J. HARRIS & CO.

(Forrerly Harris & Allen),

ST JOHN. N.B.

New Brunswick Foundry,

Manufaocturers of Rallway Cars of evel

and Nail Plates,

TORONTO PRICES CURRENT.—March 3rd, 1892.

Name of Article,

Name of Artiole

Name of Article

Railway Car Works,
ROLLING MILLS.

tion, Chilled Oar Wheels, ** Peerless” Bteel-
Wheels, Hammered Car Axles, Railway Fis
Hammered Bhatting and SBhapes, Ship's Iron Knees

PRESTON, - - -

MANUFACTURERS OF

FURNITURE.
e

TORONTO REPRESENTATIVE

The Canadian Office and School

Furniture- Co., (L'td.)
ONT.

Buocorssors To W. STAHLSCHMIDT & CO.

Barley No. 1
“ N

n

Timothy Beed, 1001bs

Clover, Alsike, *
“ Red

Offics, School, Church and Lodge T —

Butter, choice, ¥ Ib.
Oh

Dried Apples......cecee.
gvn.ponted Apples..

Beef, Meas
Pork, Mo#8 cccccsssecses
Baoon, long oleaxr......

Hame ...cocveimesseneeees

OFFIOCE DESK NO. »51. B
. Liv" ooloomeiVbs
SHIND FOR CATAILOGUXM

GEO. F. BOSTWICK

No. 34 Front Street West, Toronto.

PAPERMAKERS,

MANUFACTURERS OF

Specialties,

WM. BARBER & BROS.,

GEORGETOWN, - - ONTARIO

Book Papers. Weekly News, and Colored

JOHN R. BARBER.

MANUFACTURERS OF

CASTINGS

THE OSHAWA

MALLEABLE IRON CO.

MALLEABLE IRON,

TO ORDAR FOR ALL KINDS OF

AGRICULTURAL IMPLEMENTS,

AND MISORLLANEOUS PURPOBEB,
OSHAWA, CANADA,

Z (Mapping), 639 (Drawing).

[ =Numbersforuse in Sohools:—351, 352, 382,
. 404, 729, 303, 170, 188, 5, 6, 202, 293, 291

Breadstuffs.

FLOUR: (¥ brl.) f.o.c.
Patent (WntrWheat)
“ 8&?“8 Ll
Straight Roller ......
Extra ... soaoet one
Manitoba Patent......

“ Btrong Bakers
Oatmeal Btandaxd...
" Granulated
“ Rolled.........

Bran, ¥ ton ..ceee..

GRAIN: f.0.0

Winter Wheat, No. 1
“ No. 2

' No. 8
Bpﬂng" ‘Wheat, go.

1
0.2
" No. 8
Man, hard, No. 1
“ “  No. 2
“" " No 8

0.2

sessssessrrenreses

Provisions,

OBBO secvvssecsresessecone

ODH cacesnscasersssssrsosses

* Qumb'rl'd cut
v  PB'kfst smok'd

Bouney, Hquid w.eer
" oom|

o sea nee

0
0
0
0
9
0
0
0
0
0
0
1
0
0
0
0
0
0
0
0
0
0
0
0
0
[
0
0
0
0
0
1
0
0
0
0
0
0
0
0
1 0
0

g, aesrors

' Eur: 66 1bs..

Bpanish Bole, No. 1...
o “ "No. ...

Blunghter, I%?Hiqht

" No.8 "
Harness, {:.en roeoss
" i sressanes

Upper, No. 1 heavy...
PR light & Tod.

" Veals ......
HemI'k Calf (35 0 80)
868 £0 44 1DB...ccovcnrsenses
French Oalf .ccccceecses
Bplits, large, ¥ 1b, ...

« " gmall

essncesesene

Enamelied Cow, ¥ tt

Cowil, Breen ...oeeseses
Bteers, 60 to 90 1bs....
Qured and Inspected
Oalfskins, green

o oured

Tallow, F0Ugh weeeensee
Tallow, rendered......
Wool.

00!
Hleece, comb'g ord...
" QOlothing ...
Paulled combing ......
 BUPEFaerissenas
# BEXtIA e
Grogceries.

COFFEES:

Java ¥ lb,, green, ...
mo 13 4

Porto Rico * :
Jamaica. ® e
Mocha ......ceenvneerenene

Faoir;

Raisinsg, London,new
“ Blk b'skets,new
' Valencias new
“ . old
New fel'd Valencias
- Shltanas new...
* Layer Val.....oc.

Carruuw Provl new
" Filiatracs'

" Patras......
Vostizza
Figs, Eleme, new.,

¥ranes, in Casks ...

[SYRUPS:Com to fine 1b

i 1T A T Vg
ZTEERSLEBREe

MoLasses: W. 1. gal.:
New Orleans .....ouuee
I0R ! ATT8CAN...oresise

—

BR8 B58RIR858Se

BLERRR2BEB

Lo
moOOoOLOoOO “OOQQ&QQQOOOOOOOHOOOOOO

e 288B8538aR

ADD bbb
g2

-

@
ZEEERRE BE2S8TRITBLLTRERRLRERS

[
meOoOOOoCO WGOUIOH-QOOOOOQQOOHOQOOOO
SERS88
e

=23

8EE83

[ToBACOO, Manufact'r'd

[BARM YEAST :

-3 agssSsagaggsgagzzaaasssssssazse&saasw 858385 SR:33P

Pure s"pte % O.F. V}.gl

B8 ZRB85SBIZBE FSILBEEBBBRLINCEBILLEERRERE BRF588 55588

ITIN: Bars ¥ 10. «ccomnnee

st
@
-
©

[BRABS: Bheet wieesesa.
IRON: Pig.

SES8R8s SRIERS BB

GALVANIZED IRON:

Prunes cases........cee.
- “ NOWiree

COCODOOOOOOOOUNRN COOO0OOH® O©O0OoOoCOo COOoOrHOCOOOOIOOOOCOOOOOHOOOOOOOOOOOOODOO COOO0O OQOOGOGQOO:"

COCOOCROOOOCOOUEN OOCOOE COCOOO COEOHOOOOOD

SRB5IITFIERRZTE BBRBEe BB

ggereszy

Groceries.—Oon.
Plums, } cage............
Almonds, Tar
Princess
Filberts, Bicil v
Walnauts, Bord......
Marbots
Grenoble....

essnceassse

Amber ib ..........
Pale Amber 1b....

Oassia, whole ¥ 1b...
ClOVEB .uuverreransisesnns
Ginger, ground.........

" amaioa,root
ﬂutmegs

epper, black ...
“ white ..
UGARS |
Demarara Crys.,bgs.
Jamaica, in hhds ...
Farnham Crys. E ...
Extra Granulated ...
Redpath Paris Lump
Very bright ..

: Japan.
Yokoha. com. togood
“  fine to choice
Nagasa, com. to good
Congou & Souchong.
Oolong, good to fine.
“ OrIOBA ...c..
Y. Hyson, oom. to g'd
“ med. to choice,
* extra choice...
Gunpwd. ocom to med
‘" med to fine ...
* fine to finest...

lDiu’kll?. Igt Weeesseserenn
@ NaVY wececorees
Bolaag |
Brier T8...ceccevecsesnniees
Vioctoria Solace 1%2s...
Rough and Ready 7s
Index 78 ... o
Laurel Navy 8a.
Houeysuckle 78

Box 3 doz. 5c¢. pkgs...
" 3 " loc. “" .

“ 44 * ‘mixed......

(Wines, Liquors, &c.
[WINES :

Port, common.......
“  fine old......
Bhﬁn'y. medinm

seeesssecsecnss

0.
[PORTER: Guinness, p::
(BRANDY : Hen'es'y case

Martell's “
Otard Duztg &0Co*
J. Robin . "
Pinet Castillon & Co

GIN : De Kuypers, ¥ gl.
“B. &

* Green oages
" Bed "
Booth's Old Tom......

[RoM: Jamaios, 18"0.p.

Demerara,

WHISKY s;iotoh,rep.qm

le]eri [ Jn
HThomson&Co Irish

* 25 up
F'mily Prt
Old Bourbon * '+
 Rye and Malt ...
Rye s y.z yrl‘gld

Hardware.

Antimony.... .
Bolder, ht, & bf, ......

Summerlee ...
Carnbroe......eeeersacene.
Bayview American..
Nova Bootia bar .. ...
Bar, ordinary .........
Bwedes, 1 in. or over
gowmoor
'8, COOPEXf....uu..
7 N "
Tank Plates............
Iailer Rivets, best...
Rusdaia Sheet, ¥ 1b...
do. Imitation

Best No. &... ........

061 504 000 bee pae
0

IRON WIRRE:

towv--l-lt-ngl-t

[N

&
gE®

&
o
nu‘wggm“

wee o
X &

[ v
3t et €3
IS 3=)4

S8HBBLEESERS
13:3:4:

bt et
oo

oo HoocoocoocooCccooococoocooooe

et
@ w

£23
SO O g

(=4
'
B0 K8 Tk S-SR

¥

HOKSE NaiLs.

2558
FE8

TERTLLRTEBLY RPEREERSS

HoRSR BHOES, 10U lba
Ouun?1 PrLATES:

(=]
&

[

TIN PLATES:

ZERBRIBEHBERELS

o
I

-

ROPE: Manills...ceeeenee

Lance ..... ...
Maple Leaf

COO COOCDOOOOE COOCOOOOOOCO cCocoocoocoe
S8EBSIEE
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Hardware.—(Oon,

Bright
Annealed
Galvanized...
Barbed wire, galvd.
“ painted
Coil chain § ...,
Irocll'pipe .........

coo™T" e
28
[~

oo

ga

Screws flat
« ra head ©
Boiler tubes, 2 in......
N 0 Bile.

Siciddddddd s
cicichda il

BAY arerrnrnnens
Pointed and finishec

Garth ...
Abercarne
Frood . .

IC Charcoal .
X )
Ixx "

c soonionines

IO M, L. B..cccommeares

OO O e O WD D

SFE SE&s Bagkrasss

CLODO OO WELr

2g88

WINDOW GLABS:

26 and under .....ceeeeee
26 x 40 soesesssanes
41 x 50 eaeteassnes
61 x 60 anivet sasaee

81 seeserserssaseesenserses

Oils,
Cod 0il 1Imp. gal. ...

Palm,  1b.....uecinrsnns
Lard,ext.Nol Morse's
Ordinary No.1 *

oococococooooo

¢ pale 8.
English 8od, p
Petroleum.

F'. O. B., Toronto.

Cana , 6t010 brle
o single brls
Carbon Bafety .........
Amer'n Prime White
* Water *
PhotOgens .....ceeesseses
Paints, &c.

White Lead, pure
in Oil, 26 1bs .....
White Lead, No.1
“ No.®

"

dry
Red Lead ........
Venetian Red, Eng.
Yellow Ochre,Fr'nch
Vermillion, Eng.......
Varnish, No. 1furn...
Bro. t.;lapan...............

sesssesesnssnstnes

Whiting

Putty, per 100 1bs.....

Bpirits Turpentine...
Drugs.

Alum_ ciesssesscsnnnelb

Blue Vitriol ...........

Brimstone ...eee..

Oastor Oil ....."":::
Caustic Boda.

odoooooccco

Epsom Balts
Ext'ct Logwood,bulk

“ " bo‘ea
Centian ...cessecsacens
Gl§cerine. per 1b......
Hellebore ......ccsieee
I0Aine ....cccessesrossonnes
Insect Powder w.......
Morphia 8ul ...ecuseeee.
Opium ...... ssesssnraseees
-01l Lemon, Super ...
Oxalic Acid .ccerssenens
Potass Iodide ...

UiDiNe .ieeecrsrnersn OZ

BlEPOLT..eeeienssssnnalD
Bal Rochelle ...ccrneea.
B8hellac......... cssnsssanee
Kulphur Flowers......
50438 ABD.ieeeirecrsioneses
8o a Ricarb,¥ keg...
Tartaric A wronene
Citric Acideeessonrres
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