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THE MONETARY T I MES.

The Loan Companies.

THE CANADA LANDED
AND -

NATIONAL INVESTMENT CO.
(LIMITED.)

The Canada Landed Credit Co. Incorporated 1858.
The National Investment Co. Incorporated 1876.

AMALGAMATED 1891.

Head Offie, 23 Toronto St., Toronto.
Subscribed capital.... ..... 2,008.000
Paid up "...... 1,004.000
Reserved Fund ............ 325,000
Assets................ 4,915,047

JoHN LANG BL.mrE, Esq President,
JOHN HosEIN, Esq., Q. 0, LL.D., Vice.President,

Mopey Lent on Real Estate. Debentures Issued.
Executors and Trustees are authorized by law to
invest in the debentures of this Company.

ANDREW RUTHERFORD, Manager.

TORONTO SAYINGS & LOAN CO.
46 King St. W., Toronto.

Capital.-.-.-.-.
Paid-up Capital - -

Reserve Fund - -

02,000,000 00
400,000 00
50,000 00

Interest at Four per Cent. allowed upon savings
accounts, and compounded half-yearly. Special
rates for deposits left for one year or more. Mone
to lend on security of Improved Real Estate, B=
Stocks and Debentures.

BOBERT JAFFRAY, A. E. AME,
President. Manager.

THE ONTARIO
Loan & Debenture Company,

0F LONDON, CANADA.

Subscribed Capital................... 3,000,000
Paid-up Capital................... 1,900,000
Beserve und .................................... 879,000
Total Assets ....................................... 8,779,442
Total Liabilities..................... ,176,564

Debentures issued for 8 or 5 years. Debentures
and interest can be collected at any agency of
Molsons Bank, without charge.

WTTAM Y. BULLEN.

London, Ontario, 1890. Manager,

Ontalo Industrial Loan & Invsstmsnt Co.
(LirITBD.)

Orrous: 8 AnCADE, VICTonA ST., TomoNT.

capital, - - - - - - 500,000 00
Capital Subscribed, - - - 400,800 00
Capital Paid up - - 314,291 58
Beserve Fund, -- --- - 185,000 00
Contingent Fund, - - - 5,000 00

DIRECTORS.
William Booth, Esq., President.

' E. Henry Dugn, Esq. Vce
Bernerd Saunders, Esq. 1 ic-Presiedents.

James Gormley, Esq Alfred Baker, Esq., M.A.
John J. Cook, Esq. John Harvie, Esq.
William Wilson, Esq. Wm. Mulock, Esq., M.P.

Money to loan on real estate security. Vacant and
lm roved real estate li the ity of Toronto bought
an sold. Warehouse and busiess sites toe 1
and buildings erected to suit lesees. Stores ýnd
ofices to rent in "Toronto Arcade." Intereet
allowed on deposits other than call.

E. T. LIGHTBOURN, Manager.

The Trust & Loan Company of Canada.
ESTABLISHED 151.

Sub.cribed Capital ........ .41,500,000
paid-up p ........................ 835,000

e re .und................................. 162,876
HEAD Or'Iy: T Great WincheSter 8t., London, Eng.(Toronto Street TORONTO.
OrrI'ofs IN OANADA : jSt. James SreMONTREAL.

Main Street, wfNNIPEG.
Koney advanoed at lowesi ourrent rates on the

aecU ofi improved ferma and productive City

WM. B. BRIDGEMANSIMPBON,Cmmisio
BIOHABD J EVANS,00m

CENTRAL CANADA LOAN & SAVINGS CO.{ 30 King St. East, Toronto.
Ome Mes 8 George St., Peterboro.

Capital Subscribed,.....................82,0000000.00
Capital Paid up, ........................ 800,000.00
Reerve Fund, ............................. 192,000.00
Iavested Funds.............................. 8,008,696.14

Money advanced on the security of real estate on
fterms a repeyment and lowest current rate af

intere Debentures lssued in currency or sterling.
Interest aUowed on Deposits.

OBO. A. coI, F. G. 001, Manager.
Precident il. ILWOOD, Sey.

Bankers and Brokers.

JOHN STARK & 00.,
26 TORONTO ST.,

(Members of Toronto Stock Exchange)

Stock Brokers and Investment Agents.
Money carefully invested lu first-class mortgages

and debenture security.
Interest and soupons collected and remitted.
Correspondence solicited.

GREEN, WORLOCK & CO.
(Successors to Garesché Green & Co.)

BAN K E RS.
Victoria, - - British Columbia.

A general bsnkng business transacted. Telegraphic
transfers and dr on the Eastern Provinces, Great

Britain and the United States.
o01LEorIONS PBOMPTLY ATTENDB» TO

Agents for - - Wells, Fargo & Company

Alexander
& Fertusson

Members of Toronto Stock Exchange.

JOHN LOW,
(ember of th eS"o"-hange),

Stocec and Share Broker,
l ST. FRANCOIS IAVIER BTEET

MONTRIEAIL.

STRATHY BROTHERS,
(Members Montreal Stock Exchange.)

INVESTMENT SECURITIES
1707 Notre Dame St., Montreal.

BLAKE BROS & CO., Boston.
SPENCER, TRASK B CO., New York.
PANMURE, GORDON, HILL & CO., London,

England.

The Critics'
:::: Verdict
S to'our ability to do PRINTING of the highest
order we beg to submit the following opinions

on the "Portfolio" Edition of the MONETAY TIMEs,
issued from our prese a few weeks ago.1

TORONTO GLOBE.-Beldom one sees such an
edflon de kuoe devoted to trade and commerce. The
typography is of the highest excellence.

TORONTO MAIL.-One of the best, if not per-
heps the best, specimens of typographical arrange-
ment we have ever had the pleasure of seeing.

MONTREAL GAZETTE.-An exceeding hand-
some specimen of the bookmaker's art.

LONDON ADVEBTISERt.-Press work almost
faultless; illustrations almost ideal in their finish.

HAMILTON TIMES.-One of the handsomest
ecimens of the printers art ever published in

ada.
HAMILTON SPECTATOL-By ail odds the

finest thing In the way ofi souvenir ' numbers that
has been printed in this or any other country.

WINNIPEG COMMERCIAL -A thing of
beauty throughout. Engravings superb, letterpress
perfect.

ST. JOHN, N. B., TELEGRAPH.-A splendid
sh cimen of the arts of printing, engraving and

ST. JOHN, N. B., OLOBE.-Remarkably at-
tractive. Will worthily grecs the parlor like office
in which0 so mny business men now delight.

Write to us for estimates on an hing from a
lady's visiting card to the mot vo uminous cata-
logue.

MONETARY TIMES PRINTINO CO.
TORONTO.

Trust and Guarantee Companies.

THE

O.'rr.AL,_o10O 000

Offea, 23 Toronto Street, Toronto.
PEsEIDENT, - - - HON. J. C. AIEINs, P,8

VICE-PBESIDENTs,
HON. Si ADAx WILSON, Knt.
HON. SIB RICHARD CARTWRIGHT, K. C. M. G.

This Company le empowered by its charter (ac-
cepted by the High Court of Justice for thepurpos
of the Court, and approved by the Lieut. Governor
in Council) to act as Executor, Administrator,
Receiver, Committee, Guardian, Trustee, As.
signee, Liquidator, Agent, Etc., under direct or
substitutionary appointment by the Courts or by
individuals.

It relieves people from baving to pravide security
for administration, and delivers them from all re-
sensibility and sometimes opressive duties.

e Management of Estates. uvestments of Mone
Collection of ents and Interets, Countersignature
of Bonds, Debentures, etc., and all kinds of tduciary
or Ananclal obligations undertaken.

For further inarmation apply ta
A. E. PLUMMER, Manager

TorontocGeneral
AND

SAFE DEPOSIT
VAULTS Trusts

Cor. Yonge and Colborne Sts.

Capital.....·· .··.°,°00,000
Guarantee and Heserve Fund .. $150,000

HON. EDWARD BLAKE, Q. C., LL. D., President.
E. A. MERXEDITH, LL. D.
JOHN HOSKIN, Q. C., LL. D. Vice-Presidents.

HCompany acte as Executor, Ad ministrater,T Receiver, Commi. tee, G nardian, Trustee,
Asignee, and in other fiduciary capacities, under
direet or substitutionary appointment.

'IThe Company also acte as Agent for Executors
and Trustees and.for the transaction of all finan-
cial business; invests money, at best rates. in tiret
mortgage and other securities; issues and counter-
sigus bonds and debentures; collecte rents, interest,
dividends, &c.- It obviates the need of security for
Administr tions, and relieves individuals from re-
sponsibility as well as from onerous duties.

The services of Folicitors who bring estates or
business to the Company are retained. Ail business
entrusted to the Company will be economically and
promptly atttnded to.

.. W. LANGRtlUIR, Manager.

THE GUARANTEE OMP'Y
0F NORTH AMEBICA.

ESTABLISHED • - 1872.

BONDS OF SURETYSHIP.
HEAD OFFICE, - MONTREAL

E. RAWLINGS, Vice-Pres. A Man- Director.
ToBoNTo BRANdE:Mail Buildings. MDLAND & JoNes, Agents

Tic Lonn daraIitee & Aiccient Co.
Of London, England.

Thia Compan issues bonds on the fildelity Of aIl
oficers in pstions oa trust. Their bonds are ao
cepted by the Dominion and Provincial Govern-
monts in lieu of personal security. For rates and
ferma of appication apply to

A. T. MoOOBD, General Manager,
N. E. Cor. Victoria and Adelaide Ste., Toronte

THE PRACTICAL
BOOK-KEEPER.

A NEW SEREEs ON TE

Science of Accounts,
AND

Business 0orresp0ndence.
A Book of 252 pages, replete with us

fui and practical.information.
PRIOE, - - . 01.00.

Addreas CONNOR O'DEA,
Toronto, OLct.

i
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THE MONETARY TIM ES.

Ledn Bar"ristars.

G. S. MACDONALD Teleph9ne J. A. MACINTOSH
NEIL M'ORIMMON No. 1941. J. H. MACNEE

Macdonald, Macintosh & McCrimmon
Law Offices, Canada Life Chambers,

TORONTO.
Cable Address, " Macke," Toronto.

THONSON, HENDERSON & BELL,
BARRISTEBM, SOLICITORS, &o.

D. E. THOMsO\, Q. C.
DAVID HENDERSON, Offices:
GEORGE BVLL, Board of Trade Buildings,
JOHNB. BOLDEN. TORONTO.

GBSBONS, McNAS & MULKERN,
Barristers, Solicitors, &o.,

Office-Corner Richmond and Carling Streets,
LONDON, ONT.

GEo.' C. GIBBONs, Q. C. GEO. M'NAB.
P. MULLKERN. FRED. F. HARPER.

LOUIT, MARSH1, LINDSEY & LINDSEY
And MACDONALD & MARSH.

Barristers, Sollitors, Notaries and
Conveyancers.

Offioes 25 Toronto St., Toronto.
SIR JOHN A. MAODONALD, Q. C., G. C. B.

Wu. LoUNT, Q.O. A. H. MAna, Q.O.
JaEoGE LINDSET. W. L. M. LiNDsEY.

Telephone No. 45.
Begistered Oable Address, "Marsh Toronto."

MACLAREN, MACDONALD, MERRITT
& SHEPLEY.

11arr inters, Solicitors, &o,
Union Loan Buildings, 28 and 30 Toronto Street,

TORONTO.
I. J. ASLAnEN, Q.O. J. E. MAODONALD, Q.O.
W. M. MEBRITT G. P. 8HEPLEY, Q.0.
W.B.MDDLUTON E. 0. DONALD.
A. P. LOBB. FRANK W. KACLE AN.

HYE/GIHINGTON & JOHNS TON,
Barristers, sellctors, Etc.

Medical College Building, No. 7, First Floor,

Corner Bay and Richmond Sts., TORONTO, Can.
Telephone No. 290.

J. HEIGHINGTON. WILLIAM JOH ,hTON.

PEARSON, MACDONALD & CRONYN,
BARRISTERS, SOLICITORS,

NOTABIES, ETC.
Offices, Toronto Chambers, North East Corner

Tcronto and King St. Entrance Toronto St.
Telephone No. 1571. TORONTO.
JAMES PEARS 'N, DONALD MAODONALD,

EDWARD CRONYN.

PARTNER SHIPS Business men desiring part-
o ners, or wishing to dis ose of

their business, should
use the columns of the NEUiL Y N ENo better medium for this purpose.

F. C. INNES. S. O. RICHARDS,
Notary Public. Solicitor of Ontario

INNES & RICHARDS,

Rei Estats, Insuranoe and Loan,
VANCOUVER, B. C.

Paiße Terminus 43. P. B.

Insuran.

NORTHERN
ASSURANCE COMPANY,

0F' LOiqDIq-E, EG...

Branoh OfBec for Canada:

1724 Notre Dame St., Montreal,
INCOME AND FUNDS (1890),

Uapital and Accumulated Fundi ............. $84,875,000Annual Revenue from Fire and Life
Premniums and from Interest upon
Inveuted Fundsg.tre.. u 1n

Deposited with the Dominion'"Gover. 5,40,000
ment for security of Canadien Policy
Holders....................200

JAS. LOCKIE, E. P. PEARS0
Inspector. ABentPMA rON

ROSERT W. TVRE. MANAE loB CAN.DA,

STOCK AND BOND REPORT.

BANKS.

British Columbia....................
British North America ................
Canadian Bank of Commerce............
Commercial Bank of Manitoba .........
Cemmercial Bank, Windsor, N.8.......
Dom inion .........................................
Eastern Townships .......................
Faderal ............................................
Halifax Banking C..................
Ham ilton .........................................
Hochel fa.........................................
Im "eri .............................................
Le 3anque Du Peuple....................
L Banque Jacgues Cartier ...............
La Banque Nationale.................
Merchants' Bank of Canada...............
Merchants' Bank of Halifax...............
M osons ............................................
Montreal...........................................
New Brunswick .............................
Nova Bootia .......................................
Ontario ............................................
Ottawa ......................................
People's Bank of Halifax.............
People's Bank of N. B...............
Quebec ................................................
St. 8tephen's......................................
Standard.........................................
Toronto ............................................
Union Bank, Halifax..................
Union Bank, Canada................
Ville Marie.......................................
W estern ............................................
Yarmouth .................................

LOAN 0OMPANIES.
UNDER BUILDING Soc's' AC, 1859.

\gricultural Savnga & Loan (o.........
iuilding & Loan Association ............

Oanada Perm. Loan & Saving Jo0......
Janadian Savings & Loan Co.............
Dominion Bav. & Inv. Society............
Freehold Loan à Savings Company...
Farmers Loan & Savinge Company ...
Huron &Erie Loan SavingeCo......
Hamilton Provident h Loan Boc. ......
Landed Banking & Loan (o...............
London Loan Co. of Canada...............
Ontario Loan & Deben.0Co., London...
3ntario Loan & Savings Co., Oshawa.
People's Loan h Deposit Go...............
Union Loan h Savilngs C.............
Nfestern Canada Loan h Saving Co.

UNDan PRIVATU ACTs.
trit. Can. L & Inv. Co. td. (Dom Par)

Central Can. Loan and Savings Co...
jondon & Ont.Inv.Co.,Ltd. do.
.jondon & Oan. Ln. & Agy. Co. Ltd. do.
jand Seourity Co. (Ont. Legisl.)......
Ian. & North-West. L. Co. (Dom Par)
" THE C'ouPNIe' AoT," 1877-1889.

.mperial Loan & Investment Co. Ltd.
Can. Landed & National Inv't Co., Ld
leal Estate Loan & Debenture Oo. ...

ONT. JT. STE. LETT. PAT. ACT, 1874.
British Mortgage Loan Cc............
intario Industrial Loan & Inv. Co. ...
Toronto Savings and Loan Co............

50
25
50
50
50

100
50
50

100
100

50
50
50
50
50
50

100
100
100
50
95

100

100
100
50

100
100
100

$,00,000
4,866,666
6,000,000

733,630
500,0001,500,000

1,500,0

500,000
1,994,200

710,100
2,000,000
1,200,000

500,000
1,200,000
5,199,900
1,100,000
9,00000îIlooolooo12,000,000
500.000

1,862,500
1,500,00
1,000,000

600,000
180,000

2,500,000
900,000

,00,000
500,000

1,900,000
500,000
500000
500,000

630,000
750,000

750,000
1000,000
8,221,500
1,057,250
9,500,000
1,500,000

100,000
679,700

2,000,000
500,000
600,000

1,000,000

1,090,000
,000,000
,50,000

5,000,000
1,377,895
î,250,000

699,850
2,008,000

00,000

450,00
466.800
400,000

INBURANCE COMPANIES.

ENeLIE-(Quotations on London MarEet.)

No.
Shares
or amt.
Stock.

50,000
100,000

19,000
186,49

14,
891,752

80,000
100,000

6,2m8
180
10,000

10,000

1,000

5,00
4,000
5,000

10,000a o

Divi-
dend.

3
86

20
19
20
75
80

d41 pue£13 Ps
20
58*

15
19
12

10
1 1

Naun or CoUPAN".

0. Union Y. L. & M.
Pire Ins. Asuo ......
Guardian..... ........
Imperil Fire.........
Lancashire P. h L.
LondonAus. Cor...
London & Lan. b...
London h Lan. P...
Liv.Lon.& G.F.& L.
Northern F. & L ...
North Brit. h Mer..
Phoenix ............

ueen Pire & Life..
Royal Insurance ...

Standard Lie ......

CANADIAN•.

Brit. Amer. P.à M.
Canada Life .........
Confederation Life
Sun Life As. Co ...
Royal Canan...

uebec Pire........
ueenCi

t
y Pire......

eotern Aisurance-

Lait
Sale

Feb. 19

wi311

102 104
35 36
6 6

54 56
Si 4i20 21

45 46
721 73à
50 51

265 275
71 8

52 58l
............

Mar. 3

86 93
142 1484

144 1441

DISCOUNT BATES. London, Feb. 19

Bank Bills, 3 monthsi..................
do. 6 do.............

Trade Bille 8 do............
do. 6 do............' 38 31

$8,000,000
4,866,666
6,000,000

544,000
260,000

1,500,000
1,487,1092

500.000
1,187,360

110,100
1,900,000
1.,00,000

500,000
1.900,000
5,799,001,100,000

,W000
19,0,00500,00

1,114,200
1,5000
1,000,000
1000ow

100,000
1,11,00
1,500,000
11000,000

,000,000

100,0001,000,000

479,250
349,006
300,000

620,900
750,000

9,600,000
650,410
932,401

1,319,100
611,430

1,80000
1,100,000

688,207
631,500

1,200,000
800,000
599,499
677,970

1,500,030

322,628
830,000
500,000
700,000
545,707
312,500

627,000
1,004,000

411,09

806,496
314,291
400,000

Rest.

$1,000,000
1,289,666

900,000
50,000
65,,00

1,350,000
550,000

92t0,000
600,000
160.000
950,000
425,000
150,000
100,000

2,510,000
450,00

1,100,000
6.000,000

500,000
1,000,000

280,000
45000
90,000

10,000
500,000
35,000

500,000
1,600,000

9),000
225,000

40,000
75,000
50000

103,000
108,000

1,550,156
180.000

10,000
648,918
198,518
60W,000
275,000
118,000
68,500

400,000
75,000'

112,000
25000
750,000

90,000
192,000
180,000
375,000
545,000
111,000

Divi-
dend
last

6 Mo's.

6 %
4

5
83
83

4
8

4
5
6
4
86

4

4
5

3

4

3

3'

8

4

8

36

4
5
8½

129,000 "I.

825,000 8½5,000.

59,000185.000
50,000

CLOSING PRICES.

TooNTo. Cash va.
Mar. 3 per share

88½ 891
148 ...... 359.64
135 136 67.50

16 ...-. 42.40
i661 266 132.50

In*Liquidaton ......
118½ ...... 22.70
177 178 177.0.

1932 193 93.75

150 .50.00
181 . 13100
165 82.50
221 442.00258 253.00
164 .. .. 164.01
1126 116 11.50

...... ... ... .

U3 280

1716 8575928 .... 228.0)
118 .. . 59.00

112 .. 8487

111 ....200202
125 ......

93 94
139 ... ..
125
160 ......
128 ......

106 1086
128.
...... ......
117à.

171

113

115
128 129
220110 ..

19 .......
134 ......
56 ......

. ... .

115 ......125 ....

RAILWAYS.

Canada Pacifie Shares 5% ........ ....0. P. R. lst Mortgage Bonds, 51........
do. 50 year L. G. Bonds, 3j> ......

Janada Central ô % las Moragage...
Grand Trunk Con. stock ..............

5 % Petaal debenture stock ...
do. . bonds,nd charge.....
do. pit rfere.............
do. Second dre.stock............
do. Third pref. stock ............

Greet Western per 5% deb. stook......
Kidland Stg. lut mtg. bonds, 5 %......
Toronto, Grey h Bruce 4 % stg. bonds

lut mtge ...........................
Wellington, Grey h Bruce 1% lut m.

SECURITIES.

27.75
100.00
62.5)
4650

139.00
025180.U

128.00

6400

5875
67 00
8553

1 300
120.50
15.0)
64.00
55.0 &

110.03

125.00
134 00
28.00

115.0
125.00

iPar
value Londnr
p 8h. Feb 19

8100

100
100
100
100
100

Dominion 5 stock, 1903, of By. loan.....
do. 4d do. 1904,56,8.
do. o. 1,8I
do. 3 do. •••..............................

Montreal Sterling S 190.................1.0....
do. 5%, 1974, ............... .
do. do. 5%,1909..............

Toronto Corporation 6 %l181 Star.
40. do. 6 %, 194. Watr WovIa In b
do. do. con. deb. 189, 61...
do. do. gen. oon. deb. 190, 51'...
do. do. stg. bonds 199, 41'...

City of London, lut pre. Ied. 1898 51...
do. Waterworks 1898, 61...City of Ottawa, Stg. 189 , 61...
do. do. 1904, 61...

City of Quebec 64 Con. 1899, 61...
do do. 1818, 1908, 61'...

City of Winnipeg, deb. 1907, 61.,.
do. do. deb. 1914, 51'...

..................... .... 1-

91 91j
114 115
96 976

107 109
10 106

12315
126 18

68 69
49 50
261 27

121 1 3
108 110

99 101
9 97

London
Feb. 19

1O 119
105 107
105 101
102 104

103 105
108 108
104 106

103 105

1iS 110
100 10
106 10
10 105
107 10
98 100

106 10
109 111
107 109
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IFIREONI..'

Phuix Inslrace CO mp'y
OF HARTFORD, ONN.

cash Capital, - - 2,000,000 00

GEEALD E. HART. General Manager for
Canada and Newfoundland.

HEAD OFFICE,-- --- MONTREAL
JAS. B. BOUSTEAD,

- - Toronto Agents.
HERBERT J. MAUGHAN,I

Agenciesthroughout the Dominion.

WILLAI E EDY & SONS,
OWEN SOUND, ONT.

MANUP'1e or

HIGH CLASS

SCREW PROPELLERS
For aU Purposes.

Large Stock kept on hand. Whels made
t dimensions.

JOHN J. DIXON & 0O.,

STOCK AND EXOHANOE BROKERS,
- CANADA LIFE AssUEANm BUgDING,

TOfOI -I

Direct wires to New York and Chicago.

The Kina ion Woîks
BUFFALO, N. Y.

H. G. TROUT & CO. PROPRIETORS

MARINE ENGINES

OUR SPECIALTY IS

Propeller Wheels
And their Excellence is Acknow edged

alover the Lakes.

WRITE FOR PRICES.

WIIIA nNEDY & SONS,
OWEN SOURD, ONT.

x'rS or TE

"New Amuridan"
TURBINE

Heavy Mill Work.
Water Power Pump-
ng Machinery for
oomestie and ire

purposes.

Plans, Estinates, and Supeintesndene ol
Comtruction of Municipal Water Works au

tnzprov'ement of Water Powers.

TORONTO PRICES CURRENT.
(CoNTINUED.)

C.nned Fruits-Caese, 2 dem. eaeh.
AppLEs- 's, ................................. per dos.1

44 Gallons .................. d
BLUEBEB=-1's ..............••••••

"i 2's, Logie's .........
ItAsPBEMEBB -9'. Lakep ',t.......".
STRAwBERMEs-2's, oulter's ......
PEABs-2's, Bartlett, Delhi............

" 3's, Bartlett, Boulter's .... "
PEACEEs-2's, Beaver, Yellow-......

" 2's, Victor, Yellow ......
o 3's, Victor, Yellow.........
"4 8's, Beaver, Yellow-...... 4

" S8's, Pie............--.~.. "6
QUINos-9's, Bouliter's...·....:..
PLums-WI. Green Gage, Neiles' .. 9

$1 05 1 10
2 40 2 50
0 85 100
1 10 1 25
2 25 g 35
230 945

2 75
2 20 2 25

0 00
S 25 S 40
3 25 3 40

185
0 10

1 80 2 10

Canned Vegetables-C.ase, S .em. each.
BEANs-2's, Stringlees, Boulter s...per dns.$0 951

" 2's, White Wax, Lakeport......." 0 951
" 3's, Boston Baked, Delhi......... "

CoN-3's, Lion, Boulter's.............t 19's, 10...•••••••••••••
" 2's, Epicure, Delhi.................. "
" Honey Dew .....................

PEAs-Marrowf ats, 2'9. Delhi ............
" Champion of E., 2's, Aylmer..."
" Millersa Early Sifted Junei......" 1 30
" Ontario Sweet Wrinkled......... "4
" Boulter's New Sweet Wrinkled Il

PUMPEIs-3 s, Aylmer..................... 095
"6 3's, Delhi........................." 0 95

s', Lakeport....................... 095
Simcoe..........................." 0 95

ToM TOEs-Crown, S'a..............new," 1 10
Ice Castle, s'O........."" 1 1
Beaver, s'a.............. " 110

TOMATO CATsUP-2's..........................."0 75

Fish, FOwI, lneatn-Case'.
MAcEEBEL-Myrick's 4 dos......... perdos

"d Loggie's ........................ .
"i Star .. . ......................

SALMON-Clover Leat Salmon, fiat tins
"i Horse Shoe, 4 dos............."
"d B. A. Salmon................"

LoBsTEB-Clover Leaf, fat tins........
"4 Crown, flat ........................... " 2 70

SARDINEs-Martiny J's............per Un
"d 's, Chancerelle, 100 tins......
"l 's, Alberts, 100 tins ............
" A's, Alberts, 100 tins ............

" s, Roullard, 100 tins .........
" Dadalzen Nonpareil

CcoKEN-Boneless, Aylmer, 12os., 2dos. perdos
Tmmy-Bones, Aylmer, 12os., 92dos.
DUcx-Boneless, l's, M dos............... ... "1
LUNCH ToNouE-1's, 9 dos............... "g
PIGs' FEET-1's, 2 dos..................
CoBNED BEE -Clark's, 1's, g dos .........

4 46 Clark'@, 2's3, 1 dos ...
"6 "4 Clark's. 14's. 1 dos.........

O ToNGuE-Clark's, .1's, 1 dos-............
LUNcH ToNGuE-Clark 9, 2s, 1 dos ......
SoUP-Clark's, 1's, Oz Tail, 2 dos .........

lark's, l'a, Chicken, 2 dos ....
FsH-Herring, scaldk....... .......... 'O 15

Dry Cod, per 100 lbe... ............
Cases 100 lbs. whoe bond and

skinned Codfish ..............

1 05
1 05
1 45
150
1 w
1 15
1 40
1 10
1 10
1 35
1 10
1 10
100
1 00
1 00
1 00
1 90
1 20
1 0
0 90

$110
1 1in
1 25
1 70
1 45
1 45
9 75
2 75

10
0 111
0 J
0 17
0 il
0 18
930
9 35
9 35
9 65
2 40
1 50
260

18 00
7 50
550
1 501 50
0 16
600

6 25

eksia Pisc a,uub..r, ss.pecte., B. 4.
CAR OR CARGO LOTS.

1 and Iljin. plne, eut up and better... $32 00 33 00
1 and thhcker ontting up plank .... 9.... 4 00 26 00
1* inch flooring... . ........................ 14 00 15 00
1 inch flooring .................... .............. 14 90 1500
lxi eand 12 dressing and better.........20 00 22 00
lxlO and 12 iii mn..... ..........:15: 16 00
lio and 12 dressing..................... 15 00 17 00
lx10 andl12 common ................... ... 12 00 1300
1x10 and 19 mill cutIs .................... ... 00 00 9 00
1 inch clear and picks ... .............. 28 00 89 0o
1 inch dressing and better .. . ............ 20 00 22 00
1 inch siding mill run .................... . 14 o0 15 00
1 inch siding common ........................ il 00 12 00
1 inch si iing sbip culls........................10 00 11 (0
1 inch siding mill cull ........................ 8 o 9 00
Cull scantling . ... ...... ............... 8 00 9 00
1 inch strips 4 in. to8 in. mill run...... 14 00 15 00
1 inch strips, common ............... 1100 12 00
lx1O and 12 spruce culls ..................... 10 00 11 00
XXX shingles, 16in ........................... 2 30 2 40
XX shingles, 16in.............................. 130 1 40
Lath, No. 1 .......................................... 1 90 900

No. 2 ....... 0................................. 000 1 70

nard Wed M-VML. t. B.111.

Biroh, No. 1 and.9 ...... ........... 1700
Maple, ". ........................ . 16 00O
Cherry, " ............................. 80 0
Ash, white, ". ............................. 9400

black, " . ....... 16 00
Blm, soft " .................. 11 0

" rock " . ...... 1800

Oak,white,No.1and 2 ................. 9500
redor .......... . . . . . . . . . . . . . . ... 000

Balm of Gil , No. 1 & 2.................... 18300
Chestnut o..............9500
Wanus Iln. No. 1&9.. ........ 8500
Bulttrnut " . ............ 80 00
Hickory, No. 1 & 9 .................... 29800
Baswood. ..................... 16 00
Whitewood, " . ... 50

Fuel, &c.

Goal, Bard, -

"a " Nut .........- .. ••
lSoti Boburj--.-

", l bBria.i..--.----
" Grate. ............................

Wood, Bard, best uneut
ta lnd quaiity uneu-...-

8, best out an Si ....-
s nd quality eut and spit

PlFie, uncut . ..
" " out and plit
.1 . .

a 15
ô 75b 75

6 0
500
S50500
50

90 0
18 w0
85 00
98 0
18 w0
19 00

80 0
2500
15 00
80 00
4060

18 0
40d0

m

THE MEROANTILE AGENY
The oldest and most reliable medium for infor-

mation on traders in Canada and the United States.
Offices In Toronto, Montreal, H4 milton, London,

Halif-x, St. John, Winuipeg, Victoria, B. C., Van-
couver, P. C., and 140 cities in the United States and
Europe.

Reference Books issued in January, March, July
and September each year.

Speclal attention given to collection of past
tu. debts.

DUN, WIMAN 00.

TORONTO SALT WORKS,
128 Adelaide St. E., Toronto.

(Sole City Agents for the Canada Salt Association.)
Dealersíin all kinds of Table Dairy Meat Curing

Barrel and Land Salta. Our Dairy falts are equai
in every respect to the best imported salt, and
cheaper. Soe agents for Retsof Mining Co.'s pure
rock salt. Al orders promptly filled. Telephone9487.

D. W. ALEXANDER,

& Exporter of

AND DEALER IN HIDES,
Cor. church & Front Sts., TORONTO.

TANNERIES-Huntevme, Braoebridge land
Port Elgin.

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members of Toronto Stock Exchange),

Bankers and Brokers,
Buy and oeli Stocks, Bonds, &c., on Commission, f0

Cash or on Margin. American Currency
and Excha.n e bought and sold.

a.s .

Provident Savings Lif Assurance Soetty
OF NEW YORK.

S lEPPAID HoMuAs.................................Pm anT.
WLIA..n E. STEVENs,.........................SEBETABY.

Agents wanted in unrepresented districts-this
Company's plans arA very attractive and eauil
worked. Liberal contracts will be given to ex r-
enoed agents, or good business men who want to

engage in life insurance.
AppIy to L. H. MATSON, General Manage r
for Canada, 8 YouOu STEUT, TOMouTo.

WMa PARKS & SON,
(LIMITED)

Cotton Spinnoîs,
BLEACHERS9

OYERS ANO MANUFACTURERS.
Cotton Yarns, Carpet Warps, Ball Knitting

Cottons, Hosiery Yarns, and Yarns
for Manufacturers' Use.

Beam Warp for Woollen Mille, Grey Cottons,
Sheetings, Drille and Ducks, Sheetings,

Shirtings and Stripes.

8 oz. Cottonades in Plain and Fancy Mixed
Patterns. The only "Water Twist"

Yarn made in Canada.

AGENTS
WM. HEWETT, JOHN HALLAM,

TORONTO, ONT.

H. A. LAROCHE.
61 St. Francois Xavier Street, Montreal.

NEW BRUNSWICK COTTON MILLS,
MILI ST. JOHN COTTON MILLS.

g-rr. 0T CT , N.. E3.

|
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Lesding Wholseale Trade of Montreal.

FAST COLORS. FAST COLORS.

SPRING, 1892.
When buying for the next season the essential

features you will have in mind are
excellence of

VALUE AND STYLE
We therefore call your

atten tion to

CANADIAN • PRINTS
Princess Robes,

Teazle Cloths
Yachting Costumes,

Damasks,
Twill Sleeve Linings,

Nateen Sleeve Linings.
See them before placing yeur spring order. Thewholesale houses carry our full range.

DOMINION COTTON MILLS CO,, L.D.
D. MORRICE, SONS & CO.,

Belling Agents. Montreal and Toronto.

FAST COLORS. FAST COLORS.

AN ACCOUNTANT

Of ability who is now filling an important position
of trust. will shortly be at liberty. Can furnish the
highest testimonials.

W. A. S.,
Mo> ETARY TImEs Office.

Mercantile Sutmmary.
DYsON & SONS, of Essex, have, it is said, sold

their flour mill to James Naylor & Son.

MEssRs. WALKER, of Walkerville, are having
a number of petroleum test welle drilled along
the line of their new railway.

JAMEs A. POTTER, formerly of Berlin, Ont.,
has bought Watson's implement stock in
Morden, Manitoba, and will carry on the busi-
ness in hie own name.

WE learn that the Victoria Board of Trade
contemplates erecting a large building this
summer to cost $30,000. Already nearly 825,-
000 bas been subscribed.

AccORDING to a traveller for a wholesale hard-
ware firm, who was in Essex the other day,
there were recentlytwenty-four Patrons of In.
dustry hardware stores in existence in Ontario.
There are only six now, the other eighteen hav-
ing failed.

FREIGHT business by the tunnel route is
booming. Says the Sarnia Observer : "Besides
the regular traffic of the Grand Trunk, a great
deal of freight from the Wabash road is now
pouring eastward through the tunnel-proba.
bly 100 cars a day. This formerly went by
Windsor over the Canadian Pacifia railroad."

THE Union Stock Yards Company, with
headquarters at Montreal and a capital of

SOLE PROPRIETORS
0F TE

PATENT AUTOMATIO

Ovster Pail Machine,
Removed to New and Spacious Factory

at

36 and 38 Adelaide St. West.
The Largest Factory of its kind in

Canada.

DOMINION PAPER BOa rOMPANY
TOBONTTO.

Leading Wholesaie Trade of Montrel..

W. & j. KNOX.

Flu Spiniers & LilRdi Thread I'I's
KILB[RMIE SCOTLAND.

Sole Agents for Canada

GEO. D. ROSS & 00.,
648 Craig Street, Noatreal.

TORONTO OFFICE,
19 J.RONT2" 6T"' WM T

mercantile Summary.
$200,000, will seek incorporation. The appli.
cants are Robert Bickerdike, John Crowe,
Cornelius Coughlin, Michael Green and Wm.
Cunningham, of Montreal, who are to be the
provisional directors.

THE Ottawa Transportation Co. has been
organized with Mr. D. Murphy as president,
Mr. Jas. Wood, vice-president, and Mr. J. H.
Salmon, Secretary-treasurer. The company
owns seventy-one barges and seven steamers,
said to be the largest fleet of craft under the
control of any one company in Canada.

BOILED saw loge, says the N. W. Lumberman,
has become a part of the Eau Claire, Wis.,
menu. A company there is dishing them up,
and the saws eat them. A hot water pond is
formed by running into it the exhaust from the
engine. The logs are dumped into this reser.
voir, which will hold about 50 fat ones. The
hot water takes the frost out of the logs by the
time they strike the saw.

REGULABLY for many years past we have
been accustomed to see the ruddy, kindly face
of Wm. Wass, of Oakville, in this office. It
is only a few weeks since he was here with a
smile and a pleasant word of encouragement,
to pay his annual subscription to the MONE-
Tity TImu. It doesn't seem possible that the
notice of hie death can be true, so hale and

GECo. W. BOOTE. EHENRY. PORTIER. cEAS. J. PETER.

THE TORONTO
Biscuit and olfeottiory

COMPANY,

7 Front Street East, Toronto,
MANUFACTURERS OF

BISCUITS, CONFECTIONERY,
JAMS AND JELLIES.

SENI) F 5OR PHIOE LIST..

Leading Wholesale Trade of MontreaL

THL BELL TELRPHONE Coy
OF CANADA.

0. F. SISE,. -.-. -. -. •.PEsIDUNT

GEO. W. MOBS, - - - Vrcn-PasMIuT
0. P. SCLATEB, - nScanu a-Tmsumia.

WUan OFFICE. - - MONTBmAIL.
H. 0. BAKER,

Manager Ontario Department, Hamiltop

This Company will sell ita instruments at prices
ranging from $10 to $25 per set. These instrumentsare under the protection of the Company's patents,and purchasers are therefore entirely free from risk
of litigation.This Company will arrange to connect places not
having telegraphio facilities with the nearest tele-h ofice, or it wIll build private Unes for firms orludividuals, ocnnecting their places of business
or residences. It l apsc prepared to manufacture
aIl kinda cf electrical apparatus.For particulars apply at the Company's Offoes
s above.

A GOOD CHANCE.
The stock of the late E. A. Goodeve, general mer-chant at Hanover, County of Bruce, is now being

advertised for sale by H. H. Millsr, the executor,Hanover, P. 0., by tender, tenders to be received
up te Saturday, lMarch 10th, rt 6 p. M.

The stock amounting to about $6,50",is all of staplegoods, and was bought at bottom prices for cash.
An opportunity is here offered for a live man to

step into a long established, pying business,
For fuler particulars ses Globe or Empire, or write

the executer.

Mercantile Summary.
hearty he seemed then. But 75 yéars is a ripe
age, one which the hurly-burly of to-day can
hardly encourage many of the present genera.
tion to hope for.

OLD DocTon LAwsoN, of Selkirk, professor in
the United Presbyterian College, in Scotland,
forty years ago, who was a fine specimen of
the peculiar, not to say eccentric, man of
genius, said to his students upon one occa-
sion: "Young men:-If you want learnin'
ye can work for't-if ye want grace, ye can
pray for't-but if you want common sense,
the Lord knows where ye're to get it."

THE editor and proprietor of the Petrolia
Advertiser lectures his readers on the import.
ance of showing vim and enterprise in their
business, especially that form of enterprise
which lets the public know, by means of ad.
vertising, what they have in their shops.
And, by way of affording people about Petro-
lia every chance to do their advertising well,
Mr. Herring has laid in a large supply of new
type, a Prouty power press, etc., all of which
are in position in new and more commodious
premises, heated with hot water and lighted
by electricity. There ie here a happy union
of precept and practice; and we trust the
'Tiser's patrons will benefit themselves as well
as the proprietor by taking advantage of bis
facilities.

Boeckh's
Standard
Brushes and
Brooms are
Handled by ail
Loading
Hardware
Paint and 011
And Orocory
Ttade,

We aim to have our
Goods always reliable
and as represented

CliRS.Boeckh1& Soil
MANUFACTUREEs

BRUSHES,
BROOMS and

WOODENWARE.

TORONTO, ONT.
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Loading Wholesale Trade of Montreal.

BAILIS IANUFACTURIG 0O'Y,
16 to 28 NAZARETH STREET

MONTREAL.
Varmshes, Japans, Printing Inks

WHITE LEAD,
Paints, Idaohinery 011, Axie Grease, &M.

McLaren's Celebrated

The only genuine. Gives entire satisfaction to con
sumers, therefore secures trade to dealers.

W.D.McLAREN,
Manufaoturer, Montreal.

STANWAY & BAYLEY, Agents, Toronto.

JAS. A. CANTLIE & CO.
CENERAL MERCHANTS AND

MANUFACTURERS' AGENTS
EsTABLIsED 92 Ane.

Cotte, Gray Sheegs, Checked Shirting, Den-
Irus, Cottonaes Tiokinge, Bga Vn

TSreeds, Fine, Medium and wLo Prieed Twee
Berges anlmers, Doihins, Etoffes Kerseys ,te.

Fianni, Plain aud Fane yFianuifs, Over.Ooat
ILininge, Plain and Faucy Driso e os, &o.

Knltt.d Goode, Shirts ')rawers, Hauiery, &c.
Blakelu, White, Grey sud Colored Blankete
W-Whoiesalo Trade oniy Suppid.
1 and 15 St. Helen St. 20 Wî in S t. W

MONTRHAL TOroN.
Advanoes made on Consignments. Correspond-

once Solioited.

MoARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMneoTUaS or

meama" snd RMGIAN WNDOW GLASB
Plain and or et, P Moabd, BoUed

maBo e. "e
Paintera' d Artiata' Mater lal, Brushei de

i , mn st, srt. 'M.Mroin.

MONTREAL.

PORTLAND CEMENT.
Beet London and
other BPanda for

9 Sale to arrive ex
SteamePs.

LOWEST PRICE.

W. & F. P. CURRIE & CO.,
100 Grey Nun St., MONTEWEAL.

Geol;H.Hee4sSon &Ca
MANUACTURERs op

WINDOW SHADES
SPRINQ ROLLERS

CORNICE POILES AND TRIMMINCS
seirSend for our new Illustrated Catalogue.

OMce, 99 ta 103 King St. W.o,
lFioroy; Daveuport Road Toronto, Ont

APPAL BooKs
AN4D ALL DESCRIPTIONS OFW

LEGAL STATIONERY
boPPLIED BY THE

Monetary Tiines Printilg Gonp'y,
70-72 Chureh St., Toronto.

Loading Wholemale Trade of MoutreaL

HODQSON, SUINER &00
DRY GOODS, SMALLWARES

and FANCY GOODS
347 & 849 St Paul Street, M ONTREAL

Cochrane, Cassils & Go
BOOTS & BKOES

WHOLESALE.
Corner Latour and St. Geneve ts.,,

MONTREAL, Que

ISLAND CITY
WhiteLad, Color & Yarnish Works,

ickmwÂOTuEEE5 OF

WRITE LEADS MIXED PAINTS,
VARISHES AiND JAPINS.
lmOETEh5Ou

Dry Colors, Plain and Decorative Window
Gla*, Artsts' Materiale.

146 McOGILL ST.,oNTi T-- P. DeDOD. & Gs

À IIBfliIR RAN & CO.,
MANUPAOTURERS' ACENTS,

COTTONS AND WOOLLENS.
AGENTS FOR THE

Mrchants' Manufactufing Company,
Bleached hmeinasn Curton Berime, Loa, Fancy

ulnsudChee Bandaging.
No. ô Fraser Building,

o48 t. Sacrment Street, MONTREAL.
Telephone No. 20

SUCKLINO &cool
TRADE AUCTIONEERS,

62 and 64 Welngton St. West,

BEGULAR WORTNeGETLY SALES OF

DRY GOODS, CLOTHING, BOOTS & SHOES
AND GENERAL MERCHANDISE.

The best openIng lu Canada for Manufacturers
aud Merohants dispoulngof surplus stocks Liboral
advances made on al kinds of merchandise con-
uigned to them.

Correspaudeuce respectfülly salicitod. Ail tran-
sactions strictlyOcaufidential. Tolephan 8M.

L. COFFEE & CO.,
Pmguog Comiggljgon DegPhanta,

4e. 80 church Street, • • TrontO, Oui
TAwanON corrNN. TaOAS rLN m

--- BUSIESS ME----
Who contemaplat a business career for their

sous shouli moud thois te the
BRITISH AMERICAN •• TogeNre

BUSINESS COLLEGE
Vbo they inibe "n y and thwotuhtaught hov t

0 bpookal aciite rapidly and accurateiy. and writeî
.8 ineler; asmo tihe Ù»eof the typevrftitrgetiier viii

ehorthand

Leading Wholesale Trade of Montreai.

S. Greenshields, Son & co.
MONTREAL

Beg to draw special attention to
the following lines:

Prints, Imported and Canadian,
Dress Goods,

Carpets and House Furnishings
Imported and Canadian Woollens a

Specialty.
Ful Ranges of Cottonades, Flannel-

ettes and all Domestio Goods.
SOLE AGENTS FOR CANADA FOR THE

Everfast Stainless Hosiery

xercanti1 Summary.

THE Amherstburg's Business Men's Associa-
tion are in favor of a bonus of $10,000 to the
L. E. & D. R. Railway.

HENRI Allard, a Montreal restaurateur, he
assigned to the court, and a meeting of credit-
ore is fixed for the 9th inst. Liabilities are
$2,824.

A TRAIN of flour from Duluth passed over
the C.P.R. the other day consigned to Boston.
Nineteen cars carried 3,800 barrels, or 760,000
pounds.

THE bankrupt dry goods stock of C. Q.
Morrow, London, has been sold at 65 cents on
the dollar.-The bankrupt stoek of James
McCallum, Windsor, brought 28 cents on the
dollar.

SEvERAL weeks ago we noticed the embar-
rassment of Aime Trudeau, general merchant
at Windsor Mille, Que. He is offering his
creditors 40 cents on the dollar, secured. Hie
indebtednes amounts to 019,900.

IT is reported that the St. Clair Tunnel
Company bas purchased land close to the site
of the present international tunnel at Port
Huron, and will begin the construction of
another tunnel 150 feet f rom the -present one
acrose the River St. Clair.

TERRE were shipped ta Montreal on Wed.
nesday last from the Polson Iron Works in
this city, two pairs of tandem compound auto.
matie cut-off Brown engines. One is of 1000
horse-power, with a flywheel 18 feet in diame.
ter, 54-inch face, and weighe 19 tons. The
other is 800 horse-power, 16 foot wheel, with
40-inch face, and weighs 12 tons. They filled
seven large cars and went forward to the Royal
Electric Light Co., which is already using
fourteen large engines made by the Polson Co.

I1AfiE, eOeRISOI & c.,
IMPORTERS 0F

Berlin Wools .. a.
. . Knitting Wools
Materials for
Art Needlework

Felta,
Decorative Silks,
Stamped Linens, &o., &o.

8 WELLINTON STREET W., TORGRTC.
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THE dresmaker deals in figures rather than
facts.-Washington Star. Fictitious figuresto
very often.

A BOSTON dancing teacher has made an as- ni
signment. He should know how to meet re. h
versee.-Yonkers Statesman. n

TE Dartmouth rope works have been sold to e

the National Cordage Company of _the United
tates, the figure being $315,000.

"You might try one of our Rip Van Winkle
ruge."

" What is there special about them?"
"They have an unusually long nap."-Puck.

IsA&c H. BAILEY, editor of the Shoe and
Leather Reporter, pute no faith in the etory
printed in a Philadelphia paper and sent here,
that an English syndicate is trying to buy the
tanneries of this country and unite them in a
trust.

WE gather from the Lindsay Post that the t
grain, lumber, and milling firm of Sadler,
Dundas & Co., of that town, intend merging
their business interests into a joint stock com-
pany, limited, capital $150,000. The head-
quarters of the new company will be in
Lindsay.

IN the Berlin, Ont., News market report the
other day occurred these words : "There were
as usual the many other things which are
found on the market, and pervading every-
thing was the odor of the Limburger cheese,
sweet to the probosci of many, but the very op-
posite to others."

By the way, we heard a lady in a Toronto
street car say to her companion, the other day,
" Oh, do you know, I read in a paper the other
day that chiffon is the French for rag ! " She
had not been misinformed, but despite the in-
artistic effect of the translation, chiffon remains
a very popular rag.

TE Halifax Chronicle says that Mr. J. H.
Lombard, who bas been in charge of the
agency of the Bank of Nova Scotia at
Yarmouth for over ten years, has been trans-
ferred to the Annapolis agency, and F. Ken-
nedy of Annapolis bas been given charge of
the Yarmouth office.

TE paint businesses of Fergusson, lAlexan-
der & Co. and the William Johnson Company,
in Montreal, and of the A. G. Peuchen Com-
pany, in Toronto, will hereafter be carried on
by the Canada Paint Company, limited, at the
varions factories of the concerne named. The
managing director of the amalgamated com-
panies is Mr. Robert Munro, long well-known
as with Fergusson, Alexander & Co.

J. F. ErY. Hues BLA.I. -

SOUPS Ec"aes.
____ ___Desiccated.

Packages and
Tlin.

Crosse & Blackwell's
Ail Flavor.

EBY, BLAIN & Co.,
Wh°':e., Toronto, Ont.

THE Watertown Times says: "A elick-
ongued swindler is abroad among the farmers il
elling them 25 pound cane of coffee for a y
idiculously small sum. When the farmer gets d
is can he finds instead of coffee he bas some &
icely browned navy beans with a little coffee o
essence poured over them."

ALEXIS BouvIER, a general merchant of some

ifteen years standing, at St. Barnabe, Que., 4

has felt obliged to call hie creditors together
for the 5th of March.-John Cayne, general y
store, Portage du Fort, has compromised lia- 1
bihties of $3,700 at 50 cents on the dollar, pay- 1
mentesapread over twelve months and secured. t

IN Montreal, E. C. Mount & Co., plumbers, 1
&c., are asking an extension.--" Le Syndi-
cat Ouvrier," otherwise "The Workmen's
Syndicate," dealing in cheap furniture, have
assigned; liabilities 1,500.-The dry goods
stock of Fred. Shipton is offered for tender by
the assignee, Mr. S. having failed with liabili-
ties of $6,545.

THE Montreal firm of R. H. Holland & Co.,
large wholesale dealers in fancy goods, have
assigned on the demand of Mr. George Kemp,
who is a creditor for some $30,000 odd, and
who has been appointed provisional guardian.
A meeting of creditors has been called for
March the 10th. Direct liabilities are $148,000,
indirect, 110,000.

WHEN a carpet is taken upto be cleaned, the
floor beneath it is generally very much covered
with dust. This dust is very fine, and dry, and
poisonous to the lungs. Before removing it
sprinkle the floor with very dilute carbolic
acid, to kill any poisonous germe that may be
present, and to thoroughly disinfect the floor
and render it sweet.

A QUEBEC shoemaker named Philippe
Turcotte has assigned, and his creditors meet
on the 10th of March. Mr. Turcotte's record
in the past bas been marked by an almost
painful lack of success. He failed in 1886,
when he settled at 75c. in the dollar, and
again in Oct., 1890, when creditors accepted
35 per cent. of the amount of their claims.

A WELL known business man, referring t0
the success of his firm, said : "We attend to
our own business and nothing else. You never
hear of any of us being on the road nor out
driving. We do not go to the theatre. We
have no outeide business-no ventures or
speculations in cils, wila lands, patents, or
stocks. What money we have, we put it inour
bouse. We take care of our business as our
business takes care of us. We keep abreast of
the time."

1892 SPRING 1892

DRESSGOOUDS
A PECIALTY.

Best Makes of Stainless Rose

MEN'S FURNISHINGS.

MERCHANT TAILORS' GOODS

ILO, ,
IJMrPORTEJES.,

________----TORONTO.

TE receipte of duty at the Custom House
n Montreal for the month of February, this
'ear, amounted to $581,983.26. The receipts
luring the corresponding month of 1891 were
671,005.53. Receipte at the Inland Revenue
office in that city for last month were 8178,-
27.92, as compared with 8142,520.39 for the
ame month in 1891, an increase of 136,-
407.53.

J. M. DioNN, of St. Antoine de Tilly, i a
young man whoee estimate of hie own ability
has not been borne out by his business record.
He began business only last fall, claiming
then a cash capital of 8800, besides some pro-
perty interests, and he has already had to as-
sign. Lack of experience, with some prone-
ness to indulgence in stimulants, hastened his
downfall.

FRoM the lower provinces comes word of the
assignment of W. L. Temple, wholesale dealer
in teas, Halifax. Hie preferred claims reach
815,000.-E. C. Palmer, tailor, Dorchester,
N.B., has failed with liabilities of $2,400, half
of which is preferred, and assets of 81,200.-
J. P. Lynch, commission agent, St. John, N.
B., has assigned; so have Hy. Dunbrack,
plumber, of the same place, with debte of
$3,000, and I. J. H. Williameon, grocer, St.

Andrews, N. B., who offers 40c. on the dollar,
cash.

TE dissolution of the firm of Springer,
Mellon & Co., of Vancouver, B. C., ie an-
nounced. Mr. B. Springer has withdrawn
from the firm, though he will still retain a
private office in the general office of the com-
pany, and Mr. A. Neville Smith has been ad.
mitted as a partner. The name of the new
firm will be Mellon, Smith & Co. Ail the
business connections of the old firm will be
retained and business carried on in the same
premises as fire, life and marine insurance
agents, and commission merchants.

IN Manitoba we note that P. R. Andrews, a
general dealer at St. Andrews, has failed. He
bas been a resident of the country for twenty-
three years, and in 1884 was granted an ex
tension.-The stock of W. J. Smale, dealer
in shoes ait Carberry, i to be sold by the

assignee.-That of A. Rosen, general dealer,
Deloraine, brought 58 cents on the dollar ; and

the assignee bas received instruction to dis.

pose of the hardware stock of D. Brown,

Portage la Prairie.-Hood & Cooper, general
merchants, Roland, have been granted an
extension, and the stock of M. Hughes & Co.,
furniture, etc., Winnipeg, has been sold for
31 cents on the dollar.

-ine Wholeaale Trade a Trn-n.

BARBER & ELLIS 00a
43 49BayStreet,

TORONTO.
M ANUFACTURERS0F

ci 1a BLANK
SpeBOOKS
Merchants and Manufacturers,

.RIAL BA LANCE
BOOKS.
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METAL EDCED PAPER BOXES

Strong, Durable, Simple, Neat, Clean and Attractive.
beg to inform the Manufacturing and Mercantile Community of Canada that we have acquired all the

rights and privileges under the letters patent granted for this country, for the manufacture of METAL EDOGED
BOXES, for the Province of Ontario, and will soon be in a position to sell MACHIERY ANO MA TERIAL to Box
Makers, or large manufacturing firms, throughout the Dominion, desiring to make their own boxes.

We claim the following advantages for this process:
No skilled hands required.
The machines are simple and small, and cannot easily get out of order. Any inexperienced pèrson, with a little

practice, can work them.
The saving in the cost of the material is very considerable, as METAL EDGED BOXES can be made UNLINED and

UNCOVEREO, and yet have greater strength and a more attractive appearance.
They are perfectly dry as soon as made, no glue or paste being used.
They are much stronger and neater than the ordinary boxes.
The output can at any time be increased at a very slight cost.
CLEANLINESS IN MANUFACTURING by this method is particularly apparent. The boxes are free from the smell

which is unavoidable in newly made boxes, and so detrimental to their contents.
The corners cannot easily be broken ; in the ordinary boxes now in use, the lids and corners are the weakest

parts; IN THESE THEY ARE THE STRONGEST. Many houses spend much money every year in replacing damaged boxes,
an expense entirely saved by the METAL EDGED BOXES.

In packing METAL EDGEB BOXES in large cases, or in warehousing goods, the angles are so strong that they
support each other, and prevent damage, both to the boxes and their contents.

Manufacturers, Warehousemen, Shippers, Merchants, Agents and others will find the patent METAL EDGED BOXE8
for mailing samples, books or parcels, cheaper, stronger and more serviceable than any other.

In fact, METAL EDGED BOXES, even those made of thin cardboard, are more serviceable, have a more elegant
appearance, and are cheaper than any other.

Some of the great disadvantages attending box making are well known, such as the inability to increase the
output in times of pressure, the dampness of goods newly made, the great amount of warehouse space required, etc.,
etc., all of which are overcome by our new process. Consequently consumers can have their boxes delivered much
quicker and perfectly dry, and with the promptitude which is so essential, but hardly ever heretofore attained.

To large manufacturing firms, making their own boxes, this method is peculiarly adapted, as, in addition to all the
above named advantages, they can be produced so quickly that no stock need be kept.

It is expected that the patent METAL EDGED BOXES will supersede all others, owing to their strength, superiority
and reasonable cost of production.

We desire to call your especial attention to the NEW SYSTEM 0F SCORING, by which all kinds of card-board can
be grooved, including the finest surfaced enamels, flints and gelatine papers.

By the new patent channel-scoring apparatus, the hardest surfaced boards are treated with as much facility as
ordinary boards, and box manufacturers and others will find the system of CHANNEL SCORING invaluable in the
manufacture of the finer classes of boxes.

The experience of the trade has proven that a great saving of time and labor is attained in scoring boxes by this
method. On the old system the boards are scored and turned outward, necessitating the box being covered with
paper, when a square edge is the result ; whereas by the new method the board is turned inward, a nice sharp edge is
produced, the box is quite as strong, and labor saving obviously great, no covering being required.

We invite you to take an early opportunity of calling to see the machines at work on our premises. Sample boxes
can be seen, and every information required will be readily supplied.

THE TELFER MANUFACTURING CO'Y
MNUFACTURER8,

6, 8 and 10 Johnson Street, TORONTO.
P. S.-See that you get your goods put up in Metal-Edged Boxes.
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ALLIANCE
Assurance .. Company.

ESTABLISHED IN 1824.

HEÂD OFFICE, Bartholomew Laie, LONDON, ENG.

Subscribed Capital, -$25,000,000

Paid-up & Invested,

Total Funds, - -

- 2,750,000

17,500,000

RICHT HON. LORD ROTHSCHILD, ROBERT LEWIS, Esq.,
CHAIRMAN. Chief Secretary.

N.B.-This Company having re-insured the
dian business of the Royal Canadian
ance Company, assumes all liability
existing policies of that Company, as
First of March, 1892. .. .

Cana-
Insur-
under
at the

a · ·0

BRANCH OFFICE IN CANADA:

157 St. James Street, - -- MontreaL

C. H. McHENRY,
Manager for Ceaaia.

CEORCE McMURRICH, Esq.,
Agent for Toronto and Vicinity.
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THE dealer who has the money to buy car-
pets, the room to show them, and the trade to
fake them, should not allow bis lines to run
down and become insufficient for his trade.
Carpets are no longer luxuries. Says the Car-
pet Trade: They are as staple as any article
which enters the home. No woman who wears
a silk dress will forego her carpets. They are,
therefore, not only safe stook, but they are in-
dispensable stock. They go with furniture and
curtains as surely as shoestrings do with shoes.

'R1t| is a movdtment on foot among some
of the leadfig shoe dealers of the country to
adopt a system of stamping the date of pur.
chase of shoes. A large retail merchant re.
cently said: " There are quite a number of
people who buy shoes which are represented to
stand several months' continual use, and then,
after they have utilized the goods perhape
double the time they are warranted to last,
they return, declaring they have only used the
shoes a few weeks, and they want either the
ùnoney ór a nea pair."

ALTHOUGH prices for our raw material are
somewhat on the droop, says the Petrolia
Advertiser, referring to crude oil, the trade
expansion looked for is Coming slowly. One
thing there can be no doubt of, however, in
the opirion of that journal, and that 1e, "that
the Canadian crude cil business, as far as the
producers are concerned, never was in a more
satisfactory condition and ona more solid and
substantial basis." The price of crude oil at
Petrolia on Friday last was $1.29, and at Oil
Springs $1.294 per barrel.

CIvIrITY costs nothing and pays enormously,
yet not one man in ten but loses more or less
every month by his neglect of it. Probably
incivility may some times be largely due to the
want cf health-to a nervous, irritable, dys-
peptic condition, which makes men ill friends
with themselves and with al those arotia
about them. A man in such etate of health
ought not to remain in business, particularly in
a position where he has to direct and control
subordinate workers and come in direct per.
sonal contact with the public.

Wx have to thank the publisher for a oopy
of the Year Book and Clergy List of the
Chtfreh of England in Oanada, 1892. Toronto,
JodMph P. Clongher, publithber ; price 25 oents.
This publication is intended to be, as the
preface says, "a useful and accurate reference
manual for all who are interested in the work
and welfare of the church." It is compiled
with evident care and labor, and the illus-
trations lend it added interest. Among these
ia portrait of Bishop Medley, metropolitan

Leadin Wholesale Trade of Toronto.

BARM"
YEAST

EàM'~RBfg
Quick.
Fast Woik gft.

FOR quctations see catalague

price liat.

THE BARM YEAST
MANU FACTU RING C0.

35 WELLINOTON ST. EAST.,

T.eheisn. ano. TORONTO.

of Canada, and pictures of his cathedral,
Christ church, St. George's and Trinity
churches, in Montreal.

Busmfss men often feel the want of some
handy reference book or list that will post them
quickly and accurately as to the running of
trains and boats. The promoters of the To-
ronto Railway and Steamboat Guide propose
to meet this want in their weekly sheet, put
up in a frame, giving the departure of trains
from this city to each station between Mont-
real and Detroit, also the arrivals, together
with single and round trip fares, express rates,
and distances. A steamboat time-table, in the
season, will be included, as well as much local
information regarding street car routes, amuse-
ments, etc., as may be found to be needful.
The list will be carefully revised every week,
and a moderate yearly charge made for what
should prove a very useful thing in an office.

THu prediction that Mrs. S. Robinson was
much in advance of the locality and the time
when she built that substantial looking hotel
near the subway in the west of this city, bas
been verified by the fact that her creditors
have been called together. The building is
heavily encumbered and her liabilities will not
be light.-E. W. Powers, box manufacturer
and builder, and J. J. McConvey, tobacconist,
both of Toronto, have assigned.-Starting
some three years ago on very limited capital,
Smith and Boothby, dealers in dry goods, Col.
lingwood, have now assigned to Henry Barber
& Co. with liabilities of 16,779 and assets
#6,800.-After the failure five years ago of
Morrison and Caton, general store merchants
at Owen Sound, the-Iaut named partner began
again on his own account and now he has
assigned.

IT would seem, says the Owen Sound Times,
that the G. N. T. Co. are not going to be left
in the business of the Soo route without oppo-
sition. With the disappearance of the Canada
L. S. Transit Co., the removal of the "Car-
mona " to Toronto, and the recent disposal of
the " Cambria," it was thought that the Col-
lingwood line would bo left to do the trade.
Arrangements are, however, about completed
for a new connection, to wit, that the steamer
" City of Midland " and the "Favorite" will
run f rom this port on the regular Boo route,
while the "lKathleen," or as she will be called
when rebuilt, the "City of London," will run
from Owen Sound along the eaut shore route,
making connections at Killarney. The arange-
ments remain to be ratified by the company
controlling the "Midland " and "London"and
the owners of the "Favorite." Messrs. Mait-

Leadtng Wholebale Trade of Torontb.

T. G. FosTER. D. PENDËe.

CHURCH CARPETS
&PECIAL DESitNS.

Repps aiid Terries for Cnlhios
AND ALL INEIDE tMArTL.

T. G. FOSTER & CO.,
UPHOLSTERY GOODB,

land, Rixon & Co., the well-known forwarders,
will be the agents.

WHEN T. S. Armmtrong,'of Fergus, changed
his business from that of a photographero
that of a general storekeeper, he doubtless
found the negatives in the latter to be almost
as frequent as in the former. No other result
could hardly be expected from a man without
previous knowledge of storekeeping, and so the
$3,000 which he put into the venture bas
dwindled away until an assignment to Henry
Barber & Co. of his estate was found necessary.
-Unwise extension of building operations,
and speculation in real estate, continue to bring
disaster upon those making the experiment.
John Douglas, of this city, is a recent example.
His liabilities reach a large sum, and he bas
made a deed of all his properties and other as-
sets to W. A. Campbell, of Campbell & May,
who will act as trustee for creditors.-Mr. E.
R C. Clarkson bas been appointed assignee in
the matter of McKeown & Co., dry goods
dealers, Toronto, whose troubles we notéd last
week.

FoLLOwING the stoppage if D. Melville &
Co., general dealers at Owen Sound a number
of years baok-whidh stoppage Wat brbught
about by the speculations in grain of î prtner
named Jas. Sutherland-the stock was bought
in by A. Melville, father of D. Melville, and
bas been minée tonducted as MelNille & Co.
The father died in 1889, and the business ap.
pears to have beobine the property f -D
Melville, who bas now assigned. On the firet
of last year he showed a surplus of 827,000,
but the stock, it is said, bas been accumulating
for years, and the value placed on it away
over the mark. Business bas not been good in
that town, it seeme, during the past twelve
months. Competition was keen, ani failtie
was the result.-A furniture dealer at Rat
Portage, named T. H. Elliott, bas assigned.
- Gall, Anderson & Co , lumber and:plan.
ing mills, Toronto, furnish anôther itimtae
of the evils of real estate ventufes. Bki
judgments against Mr. Gall by loan companiee
on mortgage covenants on properties formerly
owned by him, have mane it necessary to
consult creditors, which will be done to-day.

A GFOOI) CHANCPi.
Working capital required in a well established

manufacturing business (special) yielding fair
profit, and which with active capital could besately and largely expanded. Business ls not'èub-
ject to the usual conditions of trade, so that bad
debts may almost be left out of consideration. To
a party who could command the capital, either
transient or permanent, a rare oppo' tunity for in.
vestment is offered, w th or wit out personal ser-
vice. Orders of thousands of dollars of 1o0dm now
on hand.

Addres G., Box 459, MONETABY TIME, Toronto.
RB ference, Editor this paper.

Leading Wholesale Trâte of Torouto.

Chartles -Cocftsht
09

BRITISH AND CANADIAN

WOOL LENS
-AND--

CLUER TamI
CARPETS AND CTJRTAINS, 59 Front Street Mwtt,

le COLBORNE ST., TORONTO. TORONTO-.
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Leading Wholesale Trade of Toronto.

S. F. McKINNON &CO.
UMPORTERS OF

Millinery Goods,

Fancy Dry Goods,

Mantles, Silks, etc.

Cor Wsllinton and Jordan Sts,
TORON'O.

EDkStreee,, - • LondonEngiand.

EASTLAKE

Steel Shingles
Awarded Diplema ef Honer and Gold Medal

Jamaica Exhibition, 1891.

FIRE AND STORM PROOF,
DURABLE AND ORNAMENTAL,

Send fer Prire List and Catalogue.
Mention this Paper.

METALLIC ROOFING CO. OF CANADA, Ld,
TORONTO.

SAUSAGECASINOS.
We are Distributing Agentsfor

McBRIDE-S

Celebrated Engfish Sheep's Casings
Put up in kegs of 50 bundles.

Finest American Hog's Casinga
Always in stock.

Orders filed:for any desired quautity.

JAMES PARK & SON,
TORONTO.

COOPER & SMITH,
Hanufaeturers, Impoiters and Wholesale

Dealers la

BOOTS AND SHOES.
96, 38 à 40 Front Si. West, OROITO.

JAMES COOPB. JOHN O. BMITH.

JoHa a. WOOD, 1 J. W. CowÂN,
President. - Mana'g Director.

The Cowan Oocoa & Ohocolate Oompany
OF TORONTO, Limited,

Manufacturers of and Dealers in

COCOAS & OHOCOLATES,
00FFEES, IOING, and

WDEED SUGAES, COmoRY, &e.

14 4 16 Mlnclng Lane, - Toronto

Leading Wholeeale Trade of Toronto.

WE HAVE REMOVED
-TO-

OUR NEW WAREHOUSE
Nos. 59, 61, 63

FRONT ST. E.. CoB. CHUECH

J. W. LANG & 00.
WHOLESALE GROCERS,

'IoBoTo .
THOMAS WEST.

ESTABLISH
ROBERT MOCLAIN

ED 1855.

s?
145 AND 147 FRONT ST. EAST

TORONTO.

BROWN BROS.,
STATIONERS,

Boohbindep, Aooount Book iMaers; &o.
64-68 King St. East, Toronto.

Established 1856.
AGOOUNT BOOKS, Large stock on hand. Special

patterns made ta order. Best material and work-
manshi.

STATIOERY, Large stock of everythingrequired.
Pape nvelopes and aIl office supplies.

BOOKhINDING in every st yle of the art. Un-
siirpaased for style, durabllity and moderate
chars8. pial attention given ta the bindng
If LAW Br d RS, Works of Art, Encyclopedias,
mlustrateil Papers, Magazines, "e
Diaries Pocket Boaks,.Bil Cases. Wallets, &o.

FIVE PER CENT.
GOLD INVESTMENT BONDS

-0 TH---

EQUITABLE MORTGAGE JOP'Y
MATURINO OCT. lut, 1901.

Assets June 80, 1891, per statement...... $14,074,818
Capital paid in ............................ 2,049,550
Surplus.................................... 800,000

THE IMPERIAL TRUSTSCOOF CANADA
Offprs for ale, In smo t suit Invetors, a spe°ial
issue ai $100,0 0oaf the bande ai the above ompny
Principal and interest payablein Toronto, audw
be ps.ddelsewhere by ar?,angement.

in ition ta the scurity of the capital and assets
of the Equitable Mortgag¶e Compjan1y, this issue le

rotectedby a callater depoo ta esmortgagesandedaf trust, belng first liens on real satate, which
are hold in trust by the Imperlal Trusts Company
for the soe benefit of the holders oithe bpands.

The bonds are in denominations of $2.0, $300, $500
and $ p 00.

Full information regarding these securities will
be given or- ajqicatlan ta the

IMPERIAL TRUSTS COMPANY,
F. R 89ChurchStreet, Toronto,

. caSHArRPE,

Leading Wholesale Trade of Toronto.

Caldecott, Burton & Spence
Draw the attention of the trade to the follow.

ing lines of which they hold
large stocks:

French Wove Corsets
12 different styles

Sonnette Corsets
6 different qualities.

French Kid Gloves
In a variety of buttons
In a variety of lacinge
In a variety of colors.

Orders direct or through travellers will have
prompt attention.

CALDECOTT, BURTON & SPENCE
TORONTO.

WEhave j at receved a large
of aiconsigument

SPADES AND SHOVELS
-ALso-

HARVEST TOOLS
And are now prepared to fil ail orders

promptly.

Write for Qnotations.

M. & L. SAMUEL, BENJAMIN & CG.,
26, 28, 30 Front St. W., Toronto.

WINoow * GLASS
FOR IMPORT.

BUGEI BRAND.
GET OUR PRIOES.

H. S. HO INO,Sis & Gl.,
WHOLESALE

II RD WARE
37 Front St. West, Toronto.

F. SCinROLs A. ALLI., J. O. GEAVEL,
Manag. Dir. A President. J Sec'y.Treas.

CAPITAL, - - - - $2,000,000

TuB CÂNÂIÂNRIBII
O0i!' MONTB3D.L.

MANUFACTUREB op

RUBER SHOES ANO FELT BOOTS,
RUBBER BELTING,

PACKING - HOSE - ETC.

Sole Agents and Manufacturers in Canada of theCelebrated Forayth (Boston Belting Ca.)
Patent Seamless Rubber Belting.

Office and Warerooms 93-W St. Paul St; Factory
Papineau Square, Montreal, Que.

J. J. McGILL, Manager.

Western Branch, Cor. Yonge and Front Streets
Toronto, Ont. J.. W. WAL#E Manager.

is

Mr
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THE SITUATION.

Until recently the maxim "once a sub-
ject always a subject " was the rule of
English jurisprudence. When the nation
was fighting for existence in the Napoleonie
wars, the importance of maintaining this
theory was estimated very highly. Ont of

it grew the right to search, which, however,
had been affirmed by Russia at an earlier
date, and all the bad blood which the
exercise of this right produced. It is no
longer denied that a British subject can
become an American citizen, or that an

American citizen can become a British

subject. It follows that either the one or

the other baving passed this change of

nationality, is equally at liberty to revert to

his original nationality, and when he does

so, it is desirable that some authentic
record of the fact sbould be available. The

Governor-in-Council at Ottawa, acting, il
je said, on a suggestion of the Imperia
Government, bas issued an Order-in-Coun
cil providing that "in the case of a statu
tory alien who obtained a certificate o
nationality of re-admission to British nation
ality within Canada," the certificate shal
be registered in the office of the Secretary
of State for the Dominion. What proof o
a return to original allegiance the Ameri
cane require in the case of one of thei
citizens who had been naturalized in a
foreigu country, we are not aware.

Any hope that may have been enter
tained that the decision of the Supreme
Court of the United States, in the "Say
ward " case, would throw light on the
nebulous character of the Act of Congres:
which shrowds in mystery the limite c
Alaska and the waters thereof, will be dis.
appointed. The court, in its decision, find
that the sealing doue by that vessel tool
place "within the limits of Alaska and th
waters thereof." The United States coun
sel had argued that it was possible that th
eals were taken within the three mil

limit. The decision does not in the leas

help us to determine where the limit of w
Alaskan waters is to be found. This is a j
political question, by the admission of theLI
United States Government and the implied t

acquiescence of the'Supreme Court. In an- a
cient times England claimed honorary, in n
distinction from the profitable, jurisdiction e
to the shores of France and Spain as far as p
Cape Finisterre; on the west twenty-five r
degrees from tbe longitude o! London, and u:
to latitude sixty degrees north, and tbence
by a line drawn to tbe coast of Norway,c
Denmark, Germany and tbe Netberlands,
back to the Britisb Channel. She under- s

took to clear these seas of pirates for thebe

benefit of other nations as well as bersel!, t

tbey lbeing contributory to the cost.
When piracy was subdued and protection
no longer necessary. tbis state of tbings
came to a uaturel end. The maxims and
practices of King Alfred's time could not0

be set up to-day by sny nation witb tbe i

least chance that otber nations would ac-t

cept them. Besides, at ahl times, tbe pro-e

j

fitable jurisdiction, including fishing, was
limited to a space near the shore.

One of the things arranged for by tbe
Canadian delegates, in their recent visit to
Washington, is an international commission
to prepare tbe way for tbe adoption o!
regulations for preventing the use ofc

idestructive methods of fisbing and thei
pollution o! streame, for uni! ormity of close
s easons, and generally for the preservationi

1and increase of fish. Iu respect o! the two
latter items, Newfoundland bas set a good
example to botb ccuntries. She bas bad
tbe good fortune to secure from the nortb
of Europe a man of rare scientific attain-

tmente, wbo bas already doue much to in-
icrease the sea, fisb in the neigbborbood o!
itbe island. Fisb off ai wben deposited in1
rwrong places is destructive of living fish.1
fSir Wm. Logan estimated that the fish1

) offal produced by our fisheries and tbrown
s into the water to the injury of living fish,

was wortb $1,000,000 a year for manure
Band other purposes te wbich it could be
tapplied; but the difficulty bas been to col.

I leet it, in a systematic and economical
way, for scientiflo purposes. Tillthtis can

-be done, tbis part of tbe problem will be
ýf difficuit to solve. Climate may put a limit
- to the extent to which uniformity o! close
il seasons eau be enforced. A generation bas
y searcely passed since tbe tbeory was that
f tbe quantity o! fisb in the sea could not be
- decreased by any possible engines of
r destruction; but more recent experience
* bas proved that this was au erroir, and it is

now in order te, provent destructive
methods o! fishing.

C_.

ýe Two other international questions were
rput on the way to settiement by the Con-

e ference at Washington: the Alaska-Cana-
s Jiau boundary and reciprocal services in
f wrecks and salvage. This is the last o! the
i-boundary questions, and At is desirable that
o it should be settled as oon as possible.

,k The method o! procedure bas been agreed
e upon. The wrangling over cases of vessels

in danger, while human life hung in the
e balance, was not creditabe to the humanity

epo!cticedsputaKnts Alfrd' tm couie not

tbim itled a pc rte natae shoem le

when this opprobrium is wiped out. The
angling arose out of mutual jealousy,
hough its source was the untqual propor-
ions of the lake marine and salvage appli-.
ances of the two countries. There'could be
no more pitiable sight than that of marinera
xposed to danger and death, and the only
persons at the moment available to render
elief forbidden by law to exercise their.
mission of mercy.

One more American Trust, the Linseed
Oil Trust, bas come to grief. It began, as
such Trusts do, by rating inferior plant,
badly situated for competition, at more
than its actual cost, and twice as much as
it would have sold for at open sale. The
Trust property when all got together was
worth about $6,000,000, and enougli
water was put in it to swell it to $18,000,-
000, Trust certificates to that amount be-
ing issued. The next part of the plan was
to raise prices. To be able to do that
effectually that resource of all Trust rob.
bers, an increase in the tariff, was obtained.
The increase of duty on flax seed was fifty
per cent., and it was made in the name and
for the pretended benefit of the native
grower. The Linseed Oil Trust was not
able to obtain a complete monopoly. Seve.
ral large establishments refused to join, and
the raising of the price of oil brought new
competitors into existence. The Trust, a
Western concern, provoked the passing of
an Anti.Trust law, in Illinois; then follow-
ing the example of the Whiskey Trust, it
obtained corporate existence. It made a
profit for the year ending June, 1890, of
6.67 per cent. on a capitalization of $18,000,-
000, two-thirds of which was water. This
enormous profit being known, raised up
opposition, and instead of a profit last year
there was a loss. The bubble bas buret,
and the price of oil is lower than ever be.
fore. It is desirable that all such frauds
should meet a similar fate.

In England, the Imperial Federation
League is reported to be making a show of
unusual vigor, in view of the prospect of
the elections coming on early. At Ottawa,
an offshoot of the concern bas undertaken
to say, of its own authority, that Canada
is ready to assume a share of imperial
responsibilities. The United Empire Trade
League, a different organization, bas ab.
sorbed the Workingman's Association for
the defence of British Industries, which
looks as if it were making some headway.
Col. Vincent sees that a common tariff for
the empire is out of the question, and he
contents himself with advocating tariff pre.
ference within the empire. The motiýu
made on its behalf.by Mr. Lowther in the
House of Commons, was made in the form
of an amendment to the reply on the
address, in answer to the speech from the
throne: a good way of getting the question
up for an early notice, but otherwise the
worst possible piece of tactics conceivable,
since sncb amendments are always and
necessarily considered as motions of non.
confidence in the Government. It is possi-
ble that the Imperial Federationists and
the Empire Trade League may compare
notes, and see whether some basis of
amalgamation cannot be found ; but as yet
there is no sign of snch a mo-vemnent,
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Apparently the leasebolders who banded
together in Toronto, and began by asking
unreasonable concessions in their favor,
have abandoned the prop3sal forcibly te
compel lessors te band over the freehold te
them. In an interview with the Attorney-
General they pointed out that arbitration
in the renewal'of leases is costly and unsat-
isfactory. Here, at least, they are on solid
ground, but whether it would be best, as
they propose, te appoint an official arbitra-
tor, is open te question. He would have a
dangerous power in bis bands. The propo-
sal te fix ground rent at an ascertained
rate of interest on the investment is one
which would, if adopted,carry us far: it might
lead te official interference in many other di-
reetions. We constantly bear in these mod-
ern days that the lessor rendersino personal
service for what he gets. This argument
is net new; it long did duty against usury.
the most moderate rate of interest on
money being stigmatized by that qualhfy-
ing epithet. One man buys land, another
buys stock in a company, a third pute bis
money at interest. None of them render
any personal service, in which respect
they all stand on a common level. Where
is the warrant for treating them differen-
tially?

THE AMERICAN VIEW OF
RECIPROCITY.

Col. Foster, whose hand was conspicu-
ously busy in aiding to make the reciprocity
treaties between the United States and
countries to the south, bas given bis
opinion of what ought to control the
chances of reciprocity with Canada. His
language is unmistakable, because put
into writing to do duty at a dinner at
Delmonico's, which he was unable person-
ally to attend. And what is more, ho must
ho presumed to have spok in i ome
measure as a representative the State
Department. His view of the sse, which
has most interest for us, is contained in a
few words : "The fact that Canada does
not possess the right of negotiating her
own treaties, but must bave them nego-
tiated for her by a distant power whiceh is
controlled by economic principles entirely
different from those of both the United
States and Canada, constitutes the chief
barrier to any arrangement. So long as
other interests than those of Canada are to
control, negotiations for commercial reci-
procity must prove a failure. It is the
duty and the interest of the United States
to cultivate the most intimate and liberal
commercial relations with such of our
neighbors as recognize American (in its
broadest sense) as paramount to European
influence on this hemisphere. To all such
countries we should open the doors of trade
as wide and as freely as the interests of our
own established industries will permit.
Beyond that the spirit of genuine American-
ism does not require or permit us to go."
Of the statement that Canada has not the
power to make her own treaties, we may
say that it is at once true and not true. As
a matter of legal authority, it is true; as a
matter of actual practice, it is only part of
the whole truth ; the counterpart is that
Canada, in the making of treaties which

Icconcern herself, is at liberty to shape ber
own destiny. In such negotiations Canadais
not the legal factor, but she is the motor and
it is her volition that governs. The nego.
tiations are carried on through British
representatives : that is, the form of the
procedure. But it is, nevertheless, true
that the Canadian Premier, negotiating the
Treaty of Washington in association with
the resident British i Minister at the Ameri-
can capital, was there to act for Canada,
for which purpose he was specially al-
pointed. If a commercial treaty is to be
made affectir g the commercial interests of
Canada, the practice is to make it in the
interest of the Dominion. The negotia.
tions are not controlled by other interestis
than those of Canada. At the same time
Canada does not forget, in these negotia-
tions, that she is a part of the Btitish
Empire, and that as such she enjoys
privileges and has correlativel duties laid
upon her. As a part of the British Empire,
it is out of the question that she abould
discriminate in her commercial arrange-
ments against the parent State to which
she looks for protection. For us, the trade
question cannot be narrowed down to a
mere continental American issue. We are
on the American continent, but of the
British Empire. This is the position cf our
choice and preference, and simple good
faith requires that our acte should be in
strict accord with our position.

Col. Foster tells us that, to make our-
selves acceptable candidates for commeroial
reciprocity at Washington, we muet be
prepared to accept "American as para-
mount to European influence on this
hemisphere." With us it is not a question
Of irfluence, but primarily of allegiance.
No influence adverse to our duty can be
permitted to become paramount. Col.
Foster explains that in speaking of Ameri-
can influence, he uses the expression in its
broadest sense. This is somewhat ambigu-
ones, but the truth can easily be found, if
we read between the lines. Hie object is
to gain predominant influence for the Re-
public to which he belongs. For him the
aspiration is natural; but to Canada the
proposition presents itself in a different
ligbt. Canada has no desire to be swal-
lowed up by the predominant influence of
her great neighbor, with whom she le
anxious to live on terme of amity and good
will. But she wishes to live ber own life,
not that of another; te work out her own
destiny ; to selve the problems whieh cir-
cumstances bave given ber for solution,
without complicating them with ethere
with which she ie not familiar and for
which she neither has nor desires amy
respousibility.

Canada, as well as the great Republic,
her neighbor, is American. Her vlew of
" genuine Americanism " l bthat each coun-
try should pursue its own lnterest, and
follow its destiny, in its own sphere; that
true liberty is to be found not In one great
aggSegate national system, but in the
natural growth and development Of two
separate nationalities. For Canada "true
Americanism " is to be found In individual
national growth and development. If Col.
Foster intends te say, and to car reading
ho does, that the United States shouild, on
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this continent, cultivate commercial rela-
tions only with such countrnes as wlil
aoknowledge ber paramount influenee, the
proposition would have to be taken as clos-
ing the door against reciprocity, if he spoke
by authority. Canada is not prepared to
take reciprocity on this condition. There
is of course no assurance that Col. Foster's
utterance is to be taken as the last word of
the American Government; if it were we
should reluctantly be compelled to bid
adieu to all hopes of reciprocity in that
direction.

But by far the strongest o jection to un-
limited reciprocity, from the Canadian
point of view, is that it would prove to be
highly burthenkome to Canada. We would
advantageously reciprocate free entries in
such articles as the Americans can produce
at reasonable prices; but we cannot under-
take to proteet American manufacture@, in
our own markets, against rival manufac-
tures of all other countries. Mr. Springer,
Chairman of the Ways and Means Commit-
tee of the House of Representatives, in an
article in the February number of the North
American Revipw, puts the average duty on
woollens, under the McKinley tariff, at
91.65 per cent. Under unlimited recipro-
city, we should practically have to accept
the American tariff : in other words, we
should come under a heavy penalty to pro-
fer American woollens, enormously aug-
mented in price, to those of all other coun-
tries, some of which could be purchased at
balf the prioe. If we are to protect any
manufactures, our own should have the
preference: it would be little short of mad.
ness for us to undertake to protect those of
the United States by rates of duty which
we should never think of enacting to pro.
tect our own.

SPRING MILLINERY.

Are the millinery openir gs a sign of
spring ? Undoubtedly they are. Oold
though the air and sky, nipping the wind
that this week reddens the cheeks of 4he
busy, bustling milliners, in search of novel-
ties, and hopeful of bargains-once inside
the warehouses the wintriness out-of-doors
is forgotten. The dear visitors are expected
and are welcome. Presently, the show-
roôm of eaeh bouse is alive with pretty
milliners, who move about among the cos-
tumes, the bats, the bonnets, the parterres
of artificial flowers, the forest of plumes,
with a sparkling and delighted air. in
Montreal and Toronto alike, the weather
for the openings was wintry though bright,
and the attendance fully as large au es al.

There appears in the stocks for this sea-
son to be a leaning towards solid celors,
the snbdued tones and half-tones that were
so numerous and bewildering giving p"eoe
In some degree to more pronounced oWer.
Bonnets are as a rule smail, but as gestt a
variety exists in their shape as ever. Hâte
range in sire from medium to large, and
there is a decided predominance et bleek
lace and jet eRects. Poited and dat
Crowns are both extensively affected, but
the variations In color of last season te
often discarded for black. FIowers are to
be wornj, it seems, ln as greet profusion te
ever ; indeed they promise to supplant <00-
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plumes in decorating bats and prices; a more reasonable plan would be many now contend thatunless the business
The artificial Ellow and lilac to yvise sRme means of lsseni thenum. beconductedon thecooerativesystemsuc-

an il. . i ariluti yt uw LRU llb ii 4Z 13 wb" M
ocus is a favorite spring blower. The ber of shops, whether chemists' shops or cess cannot beexpected. It is not, tberefore,
urple wisteria also bas a prominent place. general country stores. Granted that cut- surprising to find the fisheries of our west

ut even the sturdy Scottish thistle is ting prices is folly; the proposed method of coast comparatively undeveloped, yet this
ilized for trimming, and so is the dande- overcoming it does not appear to be practi- comparison is in degree only. In certain

on, that cal wisdom. parts of British Columbia development is

Dear common flower that blooms beside the way, taking wonderful strides. The observant
Fringirg the dusty road with harmless gold." CANADIAN APPLES. traveller is amazed at the many evidences
The assortment of laces both for milli- of a true commercial spirit that he sees.

ery and dress trimmirigs is large. Among A paragraph bas appeared in a number Although in its infancy, yet the infant is
em are Russian effects, mostly black, cf EngliEh and other newspapers which, like tbe giant's child-stout and bealthy,
'ith spots. Jet trimmings have taken the tbough its foundatiou is trivial and its con whose stature is equal te tbat cf the erdi-
lace of the gold which were worn so much clusions absurd eneugb, is calculated te nary man, and suggesting hew great, if net
st season, and ecin ribbous in all colors injure the Canadian apple trade. The illimitabie, are the possibilities ef British

re a novelty which will find favor. cempiaint is therein made that our apple Columbia commerce. The growtb ef this
eathers are relatively less used thau trees are sprayed with a solution cf Paris commerce iu the net few years will be
owers this year. The only ornaments Greeu, and that Canadian apples are there- marvellous.
hown are pins, diamond effects being fore poisonous.' What nonsense this lA Every month adds to the capital iuvested
ery prominent. wiil appear wheu i is remembred that the lu the fishing industry cf the west coast.
Ribbons are extremely pretty and insprayiDg cf the trees, which is for the pur. Receutly steps were takeu te develop the

reat variety, the colors usually more pro.Pose cf gettiug rid cf a grub or moth that'halibut trade cf those waters, and from the
ounced. For bonnet strings and ribbons attacks the appie, is doue early in the lengthy deFcription cf tbis fish which ap.
aoire is again in fashion, a shot moire year, when the fruit tree is iu blossom. pears iu the British Columbia rewspapers,
nown as plan de gant and shot broche Granted that a weak solution cf Paris the halibut 18 regarded as a curiosity,
eing favorites ; plain and double-faced Green is sprinkled lu a flne spray upon the though it is quite a familiar fish te the pee-
atins are alo popular, as well as gauze leaves and blossoms ef a tree: there are ple cf the Atlautic maritime provinces, aud
ibbons. Bonnet strings are now worn the priig rains te wash it away, then the its qualities are fully appreciated. This
nuch wider. Chiffon is largely used by summer wiuds te blow it away, aud the fish has been exhibited lu the Halifax mar.
adies this year in many directions and sunshine te dry it up, before thé infiuitesi.'kets weighiug upwards cf 400 lbs., but, of
he use of lisse is reviving. In costume mal quautity cf liquid could affect the course, sncb a size is the exception. Dr.
lecorations of whatever sort it is observ. growing fruit. The poison would have Dawso,. writing cf the fish cf western
ble that colore are bolder and more about as much evil fect upon the apple as waters, says:
triking than heretofore, and the dull an ounce or two cf Paris Green emptied "These bankq, swept hy strcng tidal cur.
hades are rather in the background. jute Niagara river at Buffale would have rents with the shore lina3cf the inlets sud
[ehll)wih red tints are tten seen cotrast upen a man who drinks e the watr cf fiords, cnstitute the feeding grunds fat he
Dg witb clear, hright bluish grays. In th that river below the Fals. We question, alibut and other fishes, aud by their ex-
iew mother cf rpearl celors is tound a besides, whetber ene appie grower in six ceptional extension, accontt for the great

Yenuine nevelty. sprays his trees as described, altbough abundance cf fish te be found ilutBe vicin-
come make thereolution stronger than it ityo f the islands.

'UTTING PRICES IN DRUGS AND ueed lx, wheu used. It is well, bowcver, te "Thehalibutis deubtlessthe otmr-

MEDICINES. have such erroneous and prejudicial notions at, ind tbeugh it bas net yeta een fund
dispelled as that Canadian apples contale marketable either alted or canned, if

It weuld appear that the associatedf poison takeu in, se Wte speak, as Dickens' means were adepted whereby it migte

lruggists cf Ontario are again endeavering old cellarman took in his grog, d at the carried in a fresh state te the sether

o selve the vexed question cf cutting pores." markets, an extensive fisbery might ho
srices in drpgr and patent medicines ay maintained.

petting the sales etothesesotitheirnwn WEST COAST COMMERCE. "The deog fish is found great abund.
aandt ttrouga legal ecactmeut. They ace, and 8dtaken for the manufacture of

desire te bave added te Part IL.cfechedule Tbe comme rce ft the British Clumbia cil, asd a smhl establis ment was at work

A iu the Pharmacy Act: I"Any and ail ceast may, for preet purpses, be divided in this business at Skidegate at tbe time

patent er preprietary medicines, etGwhat. into tw branches: Fish and Lumber. e huiy visit. Salmon cf two or tree species

ever nature, that contain any eue or more These articles, whic b ave frmed the greatr mn up most cf the streares l large num-

of the poisons coutained in the scbedule.t source cf maritime provincial wealth, have bers, especiarly in autumu.

The report cf a committee, in favor ealreadyrankedBritishColumbiain that con. Herring are very abundant iD some

placing ou Part ILII"proprietary articles' nection-not to mention its minerai resources places, especial i lu the vicinity f Skide.

containiig a poison or poisons ciassed lu -as the greatet and richest u developed gate, at certain casons. A species cf pollock

Part I., was adopted. maritime country in America. It is, how or ceai fibh 18 caught in large numbers on

Something more clcarly dEfiued seems to ever, net a g itthe singular that the fishiag certain parts snd oorthwest coasts et the

us te be needed before the aim cf the drug- îudustry cf these provinces is f comparaaiisland. Flunderscted plaice abound i

giats can be reacaed. Is the Lieut.. tively recent development. some localities. A true ced, probably the

Gevernor-in-Coun2cil te bN asked once a A writrvf a prize esBay ou the reseur- same species as that for which vessels sal

week or once a mont te declare, ou the ceswf New Brunswick, pu atisbed some from San Franci ote the Ok-kouk Se, he

advice e bis legal advisers, assisted by the years ag , mentions this tact, but fails te hound. The same remark appies tethe

Council tfPharmacy, what patent medi. account for it, theoug the cause is ne tar mackerexetnwhich a species is cotfo

eines contain spoisons witbia the meaysug te eek. There is always atendency aSmaller fisb, shcb as the varins specine

of the Act"? Is there any authsrized amongst the i odustrial-developing tcaes te cf rock cd, sand the seli fisb, whicb torm

meaUs f teliIg wbat patent mcdi- preer udertakingsnwuic offer the quickest au important item in the native dietary, it

cines contain poison? It i, besides, and mest profitable returds, and wbich are is unnecessary te particularize."e

a meet question wbet'er more patent surrounded by the fewest restrictions. These tacts,het course, are pretty we 

medicines are sold by the drug stores The fishing indstry e every ceuntry kown te the Canadia business publie,

or gy the general dealers tr iughout bas always been precarions; it bas otten but ew tbat steps are beiug taken temar.
the coeutry; a d special legislation whic proved mnprofitable as weal as disastrous. kets ai the valuable fishte be fouud ou the
pretets the ou and hampers the othern8 Besides, it requires great experience and west cogst, new ad iuncreased impertance

net likely to be granted-at least we can- much ekilThie lorder tat the ultimate re- must be attached te the suect. Besides
net think it ought. It is nt Aikely that sults may be lucrative. It, te, needs a there are ereindicatinset a tcmmerce f
such a move as this will cure cuttigo f special class iuredteolbardships, and the future tbat wil ar exceed the buse
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timescf the eastern maritime jrovinces in
the palmy decide between '54 and '64, for
it must be borne in mind that our Ameri-
can neighbors are sending large fleets to
the Alaska coast, and these added to the
Canadian, are beginning to make west coast
commerce assume proportions that five
years ago the vainest dreamer would not
bave dared to predict.

Dr. Dawson does not exaggerate the
finny resources of the w3st coast. He is
quite moderate in his estimate, and when
he next pays a visit to the Qaeen Charlotte
Islands, be will be delighted to see that
commerce is gradually extending its domin-
ion over regions to wbich bitherto it bas
been a total stranger, and which he sup-
posed would not be invaded at the time of
bis last visit.

It is in no spirit of jealousy that I men.
tion that capital from other sources than
the Dominion is finding its way into these
waters, and names heretofore unknown to
Canadian boards of trade are beginning to
appear in the ranks of these engineers of
commerce, who prove their right to their
distinction by the success which they are
achieving.

The st" dent of Canadian commerce, as he
ponders over these facts, is inclined te think
that while great Solons of trade in the eu-
lightened centres are deliberating.over de-
caying issues, the man from abroad bas
arrived, and with bis machinery, his pluck
and bis energy, and wholly regardless of
boards of trade and chambers of commerce,
is reaping the hîrvest of thedeep, alternate-
)y whitenuig and darkening the shores of
the Pacifie with bis sails and with the
smoke of bis steam craft, and giviug em.
ployment to the thousands of willing bands
that follow bis enterprising footsteps.

Here is food for reflection for those the
burden of whose cry is that the Dominion
"bas arrived at the stopping place," and
that the "way out " is througli the poli-
ticians. MAXIME MARITIME.

LIFE ASSURANCE TERMS.

Irregularities and anomalies in the mat-
ter of life assurance premiums and terms
as between one assurant and another, or as
between one agent and another, have long
been a source of criticism and complaint.
Enormous rebates have been offered and
given, extravagant concessions made by
foolish or designing agents to prospective
insurants. This was done to an extent
that not only disgusted prudent life under.
writers, but that led prospective customers
te question the good sense of agents who
were guilty of such reckless folly in order
to get business, as well as the good faith of
companies that employed them.

In order te put a stop to sncb practices
a bill is to be introduced into the Domin-
ion House at the present session. It is
proposed by this bill to add te the Insurance
Act, at the close of section 43, provisions of
the following character: No life assurance
organization doing business in Canada shall
in any policy discriminate between those
assured on the same plan, equally eligible
lives, or with the same expectation of life,
either in premium, return et dividend,

nue, bonus addition or otherwise.

power for harm. It is too much to expect
that the passage of this bill will rid the
profession entirely of the sly and under-
hand agent, but its effect is likely to be
salutary.

We received this week, too late for ex.
tended notice, a copy of the Ontario bill re-
specting insurance corporations introduced
recently by Hon. Mr. Gibson, of Hamil.
ton. It deals with friendly societies, and is
very voluminous. This measure proposes
not licensing, as the Ottawa measure does,
but to regulate the doings of agents by com-
pelling them to register, their names as
registered to be published. Any person
not so registered trying to effect life assur-
ance is to be fined from $20 to $200. The
regulations for the friendly societies are
stringent.

-A dividend of four per cent. for the half

SEVEN MONTHS' EXPORTS.

We have received rom Ottawa the Trade
Navigation Blue Book, which we have not
space to-day to quote from at length. We ob-
serve, however, a statement sent from Ottawa
te the Empire, and presumably official, which
is of much interest. It gives experts ton the
seven months for two fiscal year. In every
item, exoept that of forest products, there is a
large increase in the later year, the total being
ten millions and a quarter. The following
comparative figures tell the tale:

1890-91. 1591-92.Mines..........- 3,731,069 s 4,163,388
Fisheries........... 6,658,683 7,042,694Forest.............16,661,599 13,904,689
Animale...........20,066,580 21,707,620
Agriculture........9,156.943 15,399,792Manufactures....... 3,492,876 3,781,738Miscellaneous.......143,996 106,293

oasY..4. . .....year has been declared by the Molsons Bank, N 5wmi. .... b59,911,7491Net produce ........ 7,224,420and one of three and a half per cent. for the
mae period, by the Western Bank of Canada. Totale.....-......67,136,169

'866,106,215
11,274,996

877,381,211

&LÉ nl

No life insurance agent shali make any LA CHAMBRE DE COMMERCE,
contract or agreement of insurance other MON [REAL.
than that expressed in the policy issued
therefor; nor shall any company, agent, We have received the report for 1891 ofsub-agent, or broker, pay, or allow, or offer La Chambre de Commerce du District deas an inducement any rebate of premium, Montreal. This body consists of about 300or any special favor or advantage other members, some 14 of whorn are, jadgingthan that specified in the policy. from the names, English, the rernainderInsurance agents are to be rcquired to French Canadian. D. Pariseau is presi-take out a license. No one is to be allowed dent; L. J. Boivin, vice president; S. Cote
to solicit or procure applcations for hfe secretary. The annual subscription is $2;assurance who bas not received a license, the chamber meets monthly, the councilprice two dollars, from the Superintendent weekly. A considerable proportion of theof Insurance, at Ottawa. The names and members, some 66 in all, have titles, weaddresses of these license holders to be observe, for in addition to the officers, the
published in the Canada Gaz tte, the becense council, and the Board of Arbitration, thereto be renewed annually in January. To are six different boards of ex'iminers ofobtain a license as above, pre-supposes a different merchandise with from two to sixrecommendation from the manager or chief members on eacb. The transactions of the
agent of the company for which the licensee year include discussions by the chamber ondoes business. Tbe license to be transfer-e beet root, alcohol production, duties on rawable if the liolder leaves the company for sugars, commercial failures, the Southanother. Violation of the provisions in the Shore Railway, commercial and agricul-two last paragraphs above will subject a tural education, in which direction theylicense holder to the revocation of bis recognize that much remains to be done ;license, to bis disqualification for three peddlers, the electric railway, the immi-years, and to a penalty of $50 besides half gratien of Jews, wbich is recognized as
the first year's premium on any policy thus undesirable and tbreatens to become a
illegally obtained or accepted. The penal. burden [menace de devenir un fardeau pourties to be iecoverable with costs by any le Canadi] ; a "national "monument, whichperson who sues for the same. In de. is neither more nor less than a building forfault of payment of the sum for which the St. Jean Baptiste Society, which pro-he is mulcted by the court, the offender to tect the Chamber varies by suggesting thebe impjeet tbefobambereviriestby suggehting tbebe imprisoned for three m>nths i thecom- expropriation, instead, of land to make a

public square of the place where St. Law-
Further, it is proposed to be enacted that rence market now is. The report concludes

no company, nor any offiial or employe of by urging that French Canadian merchants
a company, cauvassing or soliciting, shall "remain no longer bebind tbeir Englisb
accept an application for insurance from a compeers in the invading march of pro-person whose license bas been revoked, or gress. It is unhappily true that for long
from a person who does not hold a license years our compatriots have been too indif-
from the Governnent. ferent to public aif airs and the general in-

This measure is an attempt to regulate terests of commerce and industry." The
what bas long stood in need of some sort council remarks, however, with satisfaction,
of regulation, i.e., the terms upon which a that an awakening bas been produced in
man who desires life assurance shall get this particular and takes credit to itself for
what be stipulates for, without secret re- the same. The council sensibly makes the
bates or other conditions that place him on public health a matter of discussion, and it
a different plane from a man who pays the bas the pluck to urge that real agricultural
same. Unscrupulous agents have done schools be established in the Province of
much to injure legitimate life underwriting Qaebec "to replace the so-called institu.
by offering terms not justified by the open tions of the kind to which grants of public
contract offered. It was time that some money have too long been made without
step shoald be taken towards limiting such benefit to our farmers."
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The depression in the lumber industry will
account for the falling off under that head.
"The exports for the month of January alone
helped to swell the previous total, the figures
being $5,643,162, as against $4,294,959 in
January last year. The imports for the seven
months are as follows: 1890-91, $65,793,800;
1891 92, $63,899,655. Dacrease, $1,894,145."

It will be observed that a.simals and their
products form the largest item of export in
both years. The figures, $21,000,000 and
$21,700,000 especially, show how important a
feature of our total production these have
become.

DECISIONS IN COMMERCIAL LAW.

JENNING3 v. GRAND TRUNK Ry Co.-In
pursuance of an inquiry from a shipper, a
railroad company informed him of the throngh
rates of transportation for certain goods to a
point beyond its own line. The goods were
subsequently delivered to the company and
received by it, addressed to such point, which
the company could reach by means of con-
necting railway lines.

Held in an action for the non delivery of
some of the gools and delay in delivering
others, that these facts were sufficient to sus-
tain the finding that the company had agreed
to transport the goods beyond its own line to
the place to which they were consigned. (2)
Where the bills of lading or receipts given to
the shipper wheu lie delivered the goods to the
carrier for transportation were surrendered by
him oâ receiving the goods at their destina-
tion, the fact that lie did not produce the billsE
or prove their contents at the trial does not
give rise to a presumption prejudioial to him
as to the terms of the contract of shipment
contained therein. (3) The carrier, which had
entered into a contract with the shipper for
the transportation of the goods to the place of
destination, had no right to niake inconsistent
stipulations with the persons who delivered

the goods to the shipper ; and provisions and

conditions in the shipping bills, signed by
such persons without the knowledge of the

shipper, limiting the liability of the carrier to

points on its own road, cannot be considered

as applicable to the shipnent in question.

(4) A provision in shipping bille that the

carrier should not be responsible for delay in
the transit of the property does not relieve

it from liability for delay occasioned by its
own negligence. (5) A provision in shipping
bills exempting the carrier from liability for
damages unless a written notice of the par-
ticulars of the claim is given to the freight
agent at or nearest the place of de'ivery, with-
in thirty.six hours after the goode have been
delivered, is applicable to shipments beyond
the carrier's line as well as to shipments to
points on its line. (6) Such provision which
limite to thirty-six hours f rom the delivery of
the goode the time within which notice of the
particulars of the laim can be given, is void
in o far as it applies to a shipment of a car-
load of potatoes, since the time allowed for
making the examination and preferring the
claim is unreasonably short.

factured into girders and joists and returned
to them, but owing to strikes, and excessive
heat in that country, certain girders which
were ordered between 6th and 15th June were
not delivered till the end of September and
beginning of Octob3r, from a month to six
weeks beyond what was admitted to be the
usual and ordinary time.

In an action against the iron merchants for
damages for breach of contract, Held that as
the defendants had taken a common course of
ordering the iron work from abroad, the
causes of delay incident to its foreign manu-
facture must be considered, and were suffi-
cient to exculpate the defendants from the
charge of unreasonable delay in fulfilling their
contract.

CREDIT AND CASH.

May credit have a legitimate use in. attract-
ing trade ? This question a customer asked
himself after he had left a well known west
end grocery store one day last week. While
waiting te be served, he heard another cue-
tomer ask the proprietor if he had succeeded
in catching Mrs. So-and So yet. On being
answered in the negative, the grocer was as-
sured that her account would be a good one
if the lady's custom could be secured.
Whereupon the customer was told that
she had been in and made a purchase of some
coffee, paying cash fer it, and on making a
second visit for a finan haddie, the grocer
asked if he couldn't charge it, "for," said he,
" if I once got her on my books, there would be
some chance of her coming again. But no,
she paid the money down and I am still wait.
ing." It was evident that this much-coveted
account could not be tempted by "charg-
ing," and the grocer must therefore rely on
the quality of his goods and a reasonable
price if he is to land the prize. Was the
tradesman unwise in offering crelit when it
was not asked, even with the knowledge that
the purchaser was known te be " good pay ?"
Is it not an indication of what competition
will influence men in business te do in order
to make sales? There are some storekeepers
-the one in question may not come within the
category-in whose shope such a customer
would be encouraged to buy ad libitum, where
she would not receive a statement of the pur-
chases until asked for, and not even then with-
out some persistence. There are always num-
bers of persons who are only too ready te ask
for credit. There are others who would just
as readily pay cash, but who are tempted into
running an account by the eagerness of the
seller to "charge it."

FIRES IN MONTREAL.

We have had sent us a copy of the report of
the Montreal Fire Commissioners, Messrs.
Perry and Poirier, for the year 1891. It is
prepared by the secretary, Mr. P. O. Cerat,
and contains a compilation of the fires of the

year, their causses and the losses. It appears

that during the period from Jan. 1, 1891, to

the same date in the present year, there were

733 actual fires and 74 false alarme in the city
TAYLOS v. MAcLELL&Ns.-A firm of mer. of Montreal. The commissioners have endea.

chants, in May, 1887, contracted to supply vored to discover the origin of these fires ; dur-

the malleable ironwork of certain proposed ing their investigations 437 witnesses have been

buildings. The estimate provided: "The examined and the evidence in 193 cases has

prices for the above include all charges for been fibled with the clerk of the peace for the

carriage to and delivery at the job at such district. A large number of fires were caused

times as may be required by the mason, who by the explosion of cal cil lampe and by rats.

will take delivery of joists and beams and lay The losses by the 193 fires make a total of

saine." Following a usual course the iron mer. 8312,890. The character of the premises in

chants exporked iron to Belgium, to be manu. which thesae occurred was as under:

Liquors and teas ................ $ 4,000 00
Toy shops......................1,800 00
Boarding houes....................530 00
Furriers ........................ 20,060 00
Private dwellings................7,950 00
Advocates....................... 239 00
Clothiers......................28,139 34
Opticians.......................1,250 00
Saloons ........................ 8,467 OÙ
Dry goods merchants ............. 11,617 00
Gents' f urnishinge...............5,000 00
Barber shops..................... 65 00
Wood engravers ................. 1,085 00
Hotels.......................... 4,500 00
Photographers................... 1,800 00
Lumber yards..................46,100 00
Quilting Co. .................... 2,700 00
Warehouses..................... 280 00
Feed stores....................21,500 00
Jewellers ....................... 1,560 00
Grocers ........................ 3,815 00
Chocolate factory................ 4,000 00
Waterproof Ce................... 150 00
Stables.......................... 6,340 00
Cigar factory.................... 4,919 00
Card factory...................... 8,000 00
Boots and shoes.................10,330 00
Printing offices................... 44,000 00
Pedlers.......................... 760 00
Livery stables...................4,000 00
Piano manufacturing Co...........1,900 00
Fruit stores...................... 1,775 00
Crockery stores...................1,775 00
Varnishes, paints, &o............ 9.7t0 00
Book binders .................... 19,600 00
Cigar stores .................... 2,180 00
Engineer works..................4,000 00
Wholesale confectioners.......... 25,805 31
Secondhand store................ 360 00
Stamp manufacturers............ 300 00
Foundries ...................... 12,500 00
Billiards, &c....................2,800 00
Carriage makers.................1,500 00
Laundries........................ 1,963 00
Tanners.......................... 3,000 00
Carpenter shops.................. 490 00
Wall paper, paints, &c.............500 00
Toy manufacturers.... ......... 18,500 50

8342,894 15

It is thus shown that lumber yards and print.
ing offices furnish the largest items in the loss
list. Next to them come clothing stores,
which, with furriers' establishments and dry
goods shops, form an aggregate of loss exceeding
$59,000. Wholesale confectioners are well up
in the list, book-binders and founders too,
while boots and shoes occupy but a modesd
place.

There were a good many incendiary fires, it
seems. The commissioners adopted the busi.
ness-like plan of searching the premisses and
examining the books, accounte and vouchers of
persons who suffered from the fires in Mon.
treal. They regret to state that a considerable
number of these fires were not accidental, and
they were compelled to cause the arrest of
more than one person suspected of having
committed the crime of arson. Amonget the
inquiries they conducted on fires of this nature
they mention the "High School " and famous
Bourdeau-Beauvais case. These resulted, it is
satisfactory to read, in Bourdeau and Beau-
vais being condemned, and they are now serv-
ing terme of imprisonment for the crime.
The report then says: "It is one source of
satisfaction to know that there has been no
profit to.any individuals who have caused their
premises or effects to be set on fire; on the
contrary, loss of character and credit have
been generally the result. With the pre.
sent efficiency of the light aparatus, with
trained men and horses, and the excellent
service of the Fire Telegraph Department,
combined with that of the improvement in the
police force, there is great risk to any parties
that may attempt to set their premises on
fire."

Close examination at once after a fire is
having a good effect, and the commissioner
say it warrants them in believing incendiarisS
will, in the future, be of rare occurrence. They
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add that the insurance companies do not pay
any lose until a full investigation into the
origin of the fire has been held; nor is a loss
paid where there is reasonble cause to believe
it is dishonest, and a report is made to them
as the result of the inquiry. "Formerly where
loss occurred, companies were glad to avoid
litigation, to have it settled as epeedily as
possible, even when they were satisfied it was
a dishonest claim. This is now entirely
changed; by our enquiry the companies are
relieved from litigation. In a number of in-
stances the claimants have abandoned their
demande rather than go into court, fearing
the result of the inquiry into the origin of the
fire, and the fraudulent claim made might
end in their imprisonment."

WESTERN ASSURANCE COMPANY.

The directors of the Western Assurance Co.
do not appear to be disconcerted in the least
by the costly character of the past year to
fire underwriters, neither do the shareholders.
Both have agreed upon and at a meeting car.
ried unanimously and pluckily a resolution to
increase the stock of the company from
$1,000,000 to $1,200,000. The view is taken in
the report that the year 1891 has been an
abnormal one for fires, and that, with the
withdrawal of a number of companies, "a
return to a normal lose ratio, which may be
reasonably looked for, must eventually result
favorably to the companies remaining in the
field."

That the Western is in the field, with
the intention to stay, is evident from the
circumstance above mentioned. That it
has encouragement to stay is apparent
from the accumulations it has been able
to make in recent years' business. Be-
sides its paid-up capital of $500,000, it can
boast of 8900,00 of a solid reserve and a
balance at profit and loss; these are in the
shape of U.S. and State bonds, Canadian bank
and loan stocks, debentures, city real estate,
and cash. While it was fortunate enough to
come ont of the hurly-burly of 1891 with

enough, added to the amount carried forward
from last year, to pay the usual dividend, it
suffered a reduction of net surplus from
$369,000 to $325,000 by the business of last
year.

The business of the Western bas reached
large proportions. Net premiums in 1891 had
grown to $1,754,200, and receiptsfrom interest
on investments were $43,732. The marine
losses were less than in 1890, but the fire losses
were swelled to $845 665, a ratio of over 66 per
cent. The president seeme disposed to ex.
tract what comfort he can from the with.
drawal, which he regrets, of several Canadian
companies from the field, for he remarked in
his address that the effect of this reduction of

the number of competitors was already being
feit in the increased premiums of the com-

panies that remain. And the vice-president
is glad to say that the Western has been more
fortunate than the majority of companies

operating in the same field.

TBE CITIZENS AND THE PALATINE.

Among the noteworthy events cf the past
month in insurance circles, is the amalgama-
tion which bas taken place between the Acci-
dent branch of the Citizens Insurance Com-
pany of Canada and the Palatine Company of
England (operating in Canada as the Mutual
Accident Association, of Manchester, Eng-
land). The Citizene was cne of the oldeet

of the Canadian bome companies, and in
the twenty-seven years of its existence bas
paid, in all b anches, close upon $4,000,000 in
claims. Like most old offices, it has a his-
tory. There is probably not a town in Canada
in which representatives of the company have
not told the story of the picture which years
ago hung in the head offices, at Montreal, show-
ing the ruins of the company's general office
at St. John, N.B., with a placard attached to
a stake driven into the ashes bearing the
legend, "Policy holders in the Citizens will
be paid their claims in full, on furnishing
proof of identity." The destruction had
been complete, many of the assured having
lost their policies with everything else.

The late Sir Hugh Allan was President of
the Citizens in those days, and the head office
records were promptly sent to the spot ; and
although it required an immediate expendi-
ture of fully #300,000, the company claimed
to be the first to discharge the last dollar of its
indebtedness by reason of that conflagration
which laid St. John in ashes. The tale bas
proved a talisman to conjure business with,
and representatives of the Citizens through-
out the Dominion have regarded the company
as not the least of the commercial monuments
established in Canada by its first president.

Mr. A. L. Eastmrire has for twelve years
been prominently connected with the accident
business of the company, during the past four
having fllled the position of General Superin-
tende9nt for Ontario, witb cffices at 3 Toronto
street, in Toronto. He is senior member of
the firm of Eastmure & Lightbourn, who are
the Dominion agents of the Mutual Accident
Association. As a result of the above amalga-
mation, this stand bas become the head offices
of the company in that branch. We are told
that the accident business of the Citizens bas
hitherto always yielded a profit, and with the
creditable record of the past, joired to the
increased financial strength that the new ar-
rangement affords, there seems much reason
to predict a prosperous future. It is under.
stood that few if. any changes in the general
conduct of the business are contemplated, and
we believe that Mr. S. E. Eastmure will con-
tinue the management of the Eastern Divi-
sion at Montreal.

SOME FIRE INSURANCE COMPANIES.

In referring last week to the numerous fire
insurance companies that have passed out of
existence in Canadaof late years, we named a
group as including the only stock companies
remaining. There should have been included
in that list the Queen City Insurance Company,
which was founded in the beginning of 1871,
and the Hand-in-Hand, established in 1873.
The firet named of these companies bas gone
on for these twenty-one years adding to its
resources, until it has accumnlated surplus
assets over all liabilities which equal 3 per
cent. on the aggregate of risks in force. This
is a remarkable showing, and affords evidence
that a fire insurance company which aciheres
to eound principle in the selection of risks and
writes on nothing which it thinks should be
declined, whatever the rate, can be conducted
with success. This company has returned to

its shareholders in dividends during twenty-
one years, $76,000, has at the credit of Rest
Acepunt, $75,000, and at Profit and Loss,

$32,770, making a total of $183,770 earned,
while the paid up capital was never more than
$10,000. Here is a practical illustration of the
view Fo often ignored that it is premiums, not
capital, out of which fires are paid for.
Not only bave the ehareholders of the Queen

City had cheap insurance during 1891, but
they have this year had returned to them a
bonus dividend of 25 per cent. on the amount
of the original paid capital, in addition to the
annual dividend of equal amount. The fire
losses of the twelve minth were only $2,783,
while the amount at riek was 82,817,000 under
2,784 policies, only one dollar's worth burned
in every $1,012 covered. The career of thie
company warrants the phrase "marvellous
results" used in its last report, and justifies
the warm terme in which Mr. Justice McLen-
nan and Mr. James Austin spoke at the meet-
ing of the experience and ability of ite mana.
gers. To make such a showing as all their
c>mpanies do in a year for fires euch as this
hie been, speaks well for these organizations.

For a company only organized in 1885 the
Millers' and Manufacturera' Insurance Com-
pany makes an unprecedente:1showing, when it
ii able to count up, after six years' business,
assets of 13.98 per cent. of risks in force. But
more striking is the exhibit when we discover
that the result of its six vears' fire under.
writing gives a loss ratio of only 35.07 per
cent., and expense ratio of 23.52 per cent.,
making in all 58.59 per cent. of premium
income for losses and expenses during that
period, while the average loss and expense ratio
of the aesociated companies in Canada for
those years has exceeded 89 per cent. It ap-
pears (from this that successful underwriting
is not so much dependent on securing a good
rate cf premium, as upon choice of risk and
thorough inspection. And the description of
property wbich the Millers' and Manufac-
turera' Company aime to protect, i one in
which proper structure, cleanliness and inspec-
tion are all-important.

In the case of the Fire Insnrance Exchange,
which was organized to write mercantile riske
as the company last named writes factory
risks, the profit balance for 1891 was $19,858
on a business] of $1,200,000, and the surplus
over re-insurance and all other liabilities is
$20,49). The ratio of this company's losses
and expenses to its premiums was last year
only 63.67 per cent., a result which clearly
enables it to offer the advantage of cheap in-
demnity to its patrons. It is not often one
reads of a company recommending a decrease
of ite ratio of grose assets, but this is what
the president of the Fire Insurance Exchange
does when he says, "We should now make an
effort to reduce, by increasing the volume of
business, our bo large ratio of gross assets to
amount of risks in force of 19.39 per cent."

After reading the statement of these four
companies, and cantrasting them with the
results of the year to the great majority of
companies, one cannot wonder that the presi-
dent of the Hand.in-Hand says, in addressing
hie members and shareholders (for the com
pany is on the mutual and stock principle) :
" That a great superstructure of premium in-
come, obtained at any cost, muet Iproduce
satisfactory results, bas been demonstrated to
be a fallacy." The presumably greater
premiums of the associated companies have
not sufficed to increase the profitableness aof
fire underwriting to them in 1891 ; and yet
here is a group of companies which gives
cheap insurance and yet makes money for
their stockholders. How is this done? By
keeping losses down or by keeping rates up ?
To ask the question is to answer it.

-The Peterboro' Board of Trade held its
annual meeting on the lEt inst., when the fol-
lowing officers were elected: President, R.
Fair; Vice-President, Ed. Peplow : Secretary-
,Treasurer, J. Hampden Burnham.
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INSURANCE CHANGES. also in every circular or advertisement isued or

used in Canada " by companies doing life as-

We learn with interest that Mr. James surance upon the co-operative or assessment

Lockie, who for the past five years has filled plan. We have just seen in a Toronto daily

the position of inspector of the Northern As- paper an advertisement of the Massachusetts

surance Company with much acceptance, bas Mutual Beneft Association which does busi-

resigned that inspectorship to become secretary ness on the assessment system, and there are

of the Mercantile Fire Insurance Company, of no such words appended as 'the law requires.

Waterloo. Mr. Lockie was inspector of the We understand that the manager for Canada

Mercantile for seven years before becoming of this concern is a lawyer. How comes it

1 that he thus ignores the law and lays himself
and hie every agent open to a penalty of $20 to
#50? Or is it his Ontario lieutenant who

thinks he can defy the law with safety ? The

Mutual Reserve Fund Life does not seem to

connected with the Northern, and we believe

will make a worthy successor to Mr. Sima.

He has had twelve years' experience of field

work-a most important factor in the qualifi.

cations of an insurance manager-and he is

well acquainted wih- the pecuharitiee of all

the towns and cities in Canada from an

insurance standpoint. He will, therefore, be

able to give undesirable riske a wide berth.

Mr. Lockie is known to nearly all the insurance

agents in Canada, and in becoming manager of

the Mercantile he will only have to renew hie

acquaintance with these agents, with most of

whom he was a great favorite.

A presentation was made of a handsome

gold watch to Mr. Taylor, by the office staff

of the British America Assurance Company,
on the occasion of hie leaving that company

to become inspector of the London Assurance

Corporation, in place of Mr. H. S. Peol, who,

s we have stated, leaves the insuranoe busi-

nees to become a partner in the firm of Northey

& Co., manufacturera of this city. Mr. Taylor

is certainly a very young man tofil so impor-

tant a position ; but if this is a fault, it is one

that will be daily lessening.

Mr. F. H. Sima, who bas been connected

with the Confederation Life as correspondent,

&c., has resigned, and.will, we understand, give

his attention to several inventions of a mech-

anical kind in which he has great faith.
Mr. R. H. Jarvis bas severed his connection

with the Federal Life, of Hamilton. He had

for many years the management of that com-

pany for Toronto and eastern districts. The

Ontario Mutual Life has secured his services

as their inspector and general agent for East

ern Ontario. Mr. Jarvis is a quiet, genial, un

pretentious gentleman, but notwithstanding he

has a good deal of push in him, which is likely

to result in good work for the Ontario Mutual

The fol!owing particulars as to the history

and resources of the Alliance Assurance Com

pany of London, England, which has re-in

sured the business of the Royal Canadian

Insurance Company, may be of interest t

insurers. We take them from a circular issued

last week by Mr. G. H. McHenry, manager in

Canada. The Alliance was established in

1824 ; its subscribed capital is $25,000,OO

(twenty.five 'millions), and its paid-up anè

invested capital $2,750,000. The total asset

amount to $17,500,000, and its lire funi

exceeds S4,000,000. Right Hon. Lord Roths

child is chairman of the board, and among th

directore are Sir Curtis Lampson, Hon. K. P

Bouverie, Chas. G. Barrett, Richard Hoare

The chief secretary of the company is Rober
Lewis. We understand that renewals matur
ing in the Royal Canadian are to be replace
by new policies in the Alliance, the Toront

business of which is in the bands of Mr

. George McMurrich.

AN ASSESSMENT ERROR.

t is very distinctly provided in the Domin

ion Insurance Act, R. S O., chap. 124, sec. 41

that "The words 'Assessment System' sha.

be printed in large type at the head of ever

Peticy and every application for the same, an

1

mind this provision either. Does this mean l
that it professes not to be an assessment com-

pany ?

i-

INSURANCE NOTES. s
c

The late Sir Morell Mackenzie commenced 8
his business career as a clerk in the office of b

the Union Assurance Company.

The Attorney-General bas beoix requonted
by the Ineurance Commissioner te cousider

the propriety cf proceeding against the Phila-

delphia Inquirer for engaging in the accident

insuranco business witheut autbority of law.

The communication is ealled forth by theE

daily publication in tte Inquirer o! an offer bo

pay $500 te any eue who is injured while int

posse3sion o! a copy ef the hxquirer between

certain heurs. The Commissioner bas aie

bail arrented and held for trial W. S. O'Brien,

au insurance agent cf Emporium, for placing

insuranco in companios that bave ne legal

existence.
à The Lancashire Insurance Ce. of Man.

chester, Eng., has made an additioual depeit

cf 1110,000 with its United States Trustes. in,

accerdance with the requiremeute cf the Iu.

surance Departmeut. On account cf the re-

ineurauce e! the Armstrong innurance cern
3panios by the Lancashire, this sum wan

necessary te bring its net capital up te the

amount cf $200,000 repuired by law.

Mr. F. G. Walker, o! the legal firm o!

Walker, Pemberton & Dumbleton, Victoria,
enjoys the houer o! carrying the heaviest lite

inurauce o! any man in British Columbia-
$105,000 in ahl. Ho bas juet placed 850,000
witb the Equitable Life.

Sheppard Homans, in a recent address, naid:

0 iCapital bas nothing te do witb the solveucy
ef an insurance company; this lu protected
by the legal reserve. The largeet company in

the world bas ne capital, and nover bad, and

0the next largeet bas a capital o! only $100,000."1

d Speaking o! the proposed insurance exhibit

s1 at- the Werld's Fair, the Hartford Courant

d says: IlThe profit te the underwriters will

ceme in the educatien, given te the builder.,

o f the best methode cf construction, aud the

illustration, for the benefit e! communities, cf

. the beet methods o! handlirig lires; all of

-t wbich belpe te put down lire busBes."

- The recorde cf the New Orleans Cotton Ex.
ýd change show that ont of the 20,000,000 bales

ýO cf cotton received at that city duriug the last

r. ton years, only 35,000 bales were damnaged by

lire, the le.o! which amouuted te 1590,000.

Mr. T. D. Jordan, assistant necretary o! tho

Equitable Life Assurance Society, bas been

eleoted te the position o! comptroller, succeed-

ing Hon. John A. McCall. Mr. Jordan bas

beon conuected with the Equitablo since its

Sorganization lu 1859.

-Y Have yeunont neticed that the usual old.

a time inquiry wheu a man dies, IlHow mucb

as he worthb?" bas given place almost
tirely to, "Was his life insured ?I" There's

moral in this.-Chronicle.

OUT OF FASHION.

The following is related of an old-fashioned
ew York merchant who visited Paris some

ears ago. While there he went to a fashion-
ble tailor to have a coat made in a particular

ray.
" Sir," said the tailor, "that shape has beè

ut of fashion these six months. Pray, do

ave it of the proper out."
" I do not care for the fashion," said the

nerchant, "I will wear my coat in the way

hat is moet agreeable to me."
The tailor remonstrated, but at last, unwill.

ng to lose a good customer, he said: "Well,
ir, I have only to entreat, as a return for exe-
uting your order, that you will keep it a
ecret who is your tailor, or I shall lose ail my

usiness."

MERCANTILE AGENCIES.

Although mercantile agencies are not popu.

ar in some quarters where their usefulness in

not understood, there are few people we think

even among those opposed to these gatherers
of commercial information, who will agree with

the editor of a Missouri journal who attributes

three-fourths of all the commercial failures to

intemperance, to say nothing of lesser evils

from the above source. It has been charged

that the reports of mercantile agencies were

sometimes incorrect and often partial, but it
has been lef!t to the editor of the Mercantile

Agency's Antagoni8t, the journal above referred

to, to make the important discovery that these

shortcomings are as nothing as compared with

the evils which mercantile agencies bring upon

the country. The fact is that these institu-
tions, like others in practical life, have defects
and are not free from abuses. Granting all
this, however, they have commended them.
selves for so many years by their useful-
ness to the mercantile community as to have
become indispensable, and it would be almost
as feasible to suggest doing away with bgnku
as to abolish mercantile agencies. Their value
and success depends wholly upon the correct-
nes of the information they furnish, and the
fact that they were never more flourishing is a
proof that their credit ratings on the average
are reliable.-San Francisco Country Merchant.

ADDRESS AND POLITENESS.
-1

"Give a boy address and accomplishmentt,"
says Emerson, "and you give the mastery of

palaces and fortunes wherever he goes; he has

not the trouble of earning or owning thern:

they solicit him to enter and possess."
'' You had better," wrote Lord Chestefneld

te hie natural son, "lretura a droppedl fan
gonteelly than give a thousnd pounde u*k.

wardly; you had better refuse a favor grae-

fully than grant it clumsily. Ail your Gresek

can never advance you from Secretary to

Envoy, or from Envoy to Embassador, but

your address, your air, your manner, if good,

may."
It is related of the Duke of Marlborough

that to be denied a favor by him was more
pleasing than to receive one f rom another man.
Politeness is a foil to the attacks of rude and
boorish persons which they cannot understand
or penetrate. It is said bees will not sting a
person whose skin is smeared with honey; but
tee much sweetness is net always au indication
ef true politene.
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SOME PERTINENT QUESTIONS.

How did you come out last year ? You made
a big mistake if you increased your expendi-
tures precisely in proportion to the increase of
your revenue. How rapidly do you think you
can accumulate if you adhere to that policy all
your life ? Do give the credit side of your
profit and loss account a chance to sprout and
grow. The debit side needs a rest.

Where do you propose to invest your money
this year ? Don't know yet ? Well, what-
ever you do, and wherever you may go with it,
you will please pardon us for saying, don't be
in such an everlasting hurry about it. Do
make haste slowly. Look with one eye first,
then with the other, and then with both.
After that, shut both, chew a toothpick and
think.think-think.

Are all of your securities bearing a high
interest rate ? We trust not. If they are,
don't wait a minute, but set about at once to
create a sinking fund to provide against any
financial cyclone that may strike you un-
awares. These come at times when yon think
yourself the most secure, aud you want a good
solid rock for your anchor-blades to grasp hold
of. Try and remember this, this year.

Does character make any difference in the
desirable qualities of a borrower ? Well, most
decidedly. Take two pieces of property, in
every particular precisely alike, one owned by
a man of dissolute habits, the other by a man
of excellent morals and habits. There is
scarcely any use in asking which is the prefer-
able one to whom to make loans.-American
Investments.

INDUSTRIAL NOTES.

"Yes," said Mrs. Beaconstreete, "my father
made his fortune by the perspiration of his
forehead."-Ilarvard Lampoon.

Mr. Wayne, a shoe manufacturer in Hamil-
ton, is trying to secure a bonus of $8,000 from
the town of Milton, to establish a factory
there.

According to the Hagersville Times, a gentle-
man from Aylmer was in that town the other
day, and informed a reporter that a factory
for manufacturing turned woodenware would
be established in Hagersville provided plenty
of suitable material could be secured. The
timber required is chiefly maple, beech, and
birob, abundance of which, says the Times, may
at all times be obtained.

Mr. Findlay, of the Brooke saw mills, has to
supply 40,000 pieces of maple timber of the
finest quality for the English market. Each
piece is about 36 inches in length, and when
turned, about 6 inches in diameter, and are
for the manufacture of mangel rollers. The
contract calls for clear wood free from hearts
or knots.

A Chicago glucose company is turning out
1,500 barrels per day of corn oil. It much
resembles linseed oil in appearance, and can be
used in making paint, varnish or soap. The
oil is contained in the germinal part of the
grain. The germ is separated from the ker-
nel and the oil obtained by hydraulic pres-
sure. This oil bas heretofore been a waste or
by-product.

We have beard of "paper towns," but Bergen,
Norway, boasts a paper church large enough
to seat 1,000 persons. The building is render-
ed waterproof by a solution of quick lime,
curdled milk and whites of eggs.

There would seem to be a large profit in Eng
lisb obemicals. Brunner, Moud & Co, alkal
manufacturers o! Ergland, exhibit profits foi

the half year ending December 31st last, of
£242,000. A dividend on the ordinary shares
of 50 per cent. was paid, and £50,000 carried
to the reserve.

The Engineering News says cork street pave-
ment is being tested in London. It is com-
posed of granulated cork and bitumen, pressed
into blocks and laid like wood pavement. The
special advantages claimed are its elasticity,
noiselessness, and the affording of a perfect
foothold for horses. Its wearing qualities
bave yet to be tested.

A novel, and as far as Canada is concerned,
a new machine, bas just been brought out by
the Cant Bros. Co., Galt. It is an automatic,
bollow square chisel-mortiser for making
mortises in bardwood. The novelty consists
in the peculiar formation of the chisel, which
is square, and fitted with an augur, made to
revolve inside of it. The end of the augur
projects slightly beyond the edges of the chisel.
The former bores a round hole, the chisel fol-
lowing and simultaneonsly squaring out the
corners and sides, with no jarring te the
machine. A finished mortise, from one inch
te one and a quarter inches square, free from
chips, is the result.

Says the Dundas True Banner : The experi-
ments made in manufacturing mineral wool
for packing purposes, in the old stove foundry,
have net been wholly successful. The wool
bas been made of limestone, but it bas cost
more than it was expected, and the manager
bas gone te the States te see if he cannot dis-
cover a cheaper plan. The mineral wool
turned out looks like the ordinary article, only
that it bas a brittle feel te the touch. It is te
be used for packing about steam pipes and
such purposes.

A Boston firm bas found a use for the old
tin cans that make so large a part of a city's
garbage, other than the traditional one of
feeding them te goats. The bottoms are taken
out and made into buttons. The sides are
rolled out smooth and sold te roofers and
trunk makers, and the solder goes into window
weights.

A packing paper impermeable te water can
be made as follows : Take unsized paper and
coat it with an aqueous solution of dex-
trine. When dry apply a layer of siccative
oil paint.

MONTREAL CLEARING-HOUSE.

Clearings for the week ended March 2nd,
were 9,872,281. Balances, $1,479,469.

TORONTO CLEARING-HOUSE.

Clearings and Balances of this clearing-
bouse (of which the Bank of Toronto is net a
member) for the week ended March 3, 1892,
are as under :-

February26........
"6 27........

-29-.......-
March 1 ........

66 2........
" 3 ........

Total...........

Clearings.
* 872,317

715,312
795,624

1,110,263
1,528,861
1,140,262

86,162,639

Balances.
$131,663

96,203
97,310

261,909
229,952
181,955

$998,992

HALIFAX CLEARING-HOUSE.

Bank clearings for week ending Feb. 28th,

189, were as follows:
Monday, Feb. 22-.......-...126,932 08
Tuesday, " 23-.............291,638 59

-The Perth Board of Trade met last week,
Mr. Wm. Meighen, the president, in the chair,
especially to consider the cheese industry, and
many connected with that trade were present.
Mr. Lees addressed the meeting, stating that
' in this locality he was told that there were
42,000 boxes of cheese shipped last year, say
2,772,000 pounds, which, at an average of 9i
cents, made over a quarter of a million dol-
lars' worth of cheese shipped from this town.
There were no agents for buying, and Brook-
ville, the nearest cheese board centre, was off
our route. There were sorne 32 factories
shipping from Perth, and why not havea cheese
board here ?" He proposed that Government
inspectors be appointed, and that cheese
should be branded as to quality and marked
' Canadian,' Yankee cheese being often offered
in the Old Country as Canadian. Several speak-
ers opposed a cheese board, and finally Mr.
Lees withdrew his motion recommending Gov-
ernment inspectors. In order to secure more
united action it was moved by Mr. T. W. Rad-
ford, seconded by Mr. Lees, that a special meet-
ing of cheese managers and salesmen be called
for 8th March, to consider the matter.

-An Ontario exchange states that Mr. E.
D. Tilson, of Tilsonburg, bas made a shipment
of three carloads of split peas to the West
India Islande by way of Halifqx. This is the
firet shipment this gentleman has made by this
route, aill others being to New York or Boston
in bond. We presume the shipment went for-
ward by Messrs. Pickford & Black's line, the
proprietors of which have recently purchased
from the Furness Co. the steamships "Duart
Castle," and "Taymouth Castle." One of
these vessels will sail direct for Bermuda
and other ports of call about the 10th inst. The
St. John, N.B., Globe says that quantities of
goods have already been engaged at Halifax
and St. John. Indeed it is doubted whether
the steamer will be able to take all the cargo
that is offering this trip.

-The lumber cut of the upper St. John
River and its tributaries in New Brunswick is
expected to reach 120 or perhaps 130 million
feet. At any rate this is the estimate made
in a special of last week to the St. John Sun,
after enquiry from reliable parties. Among
the principal operators are the following:
Dunn Bros., who will cut about 6,000,000 feet ;
Hale & Murchie, about 8,000,000 feet; Robert
Conners, say 6,000,000 feet; John A. Morri-
son, who is putting in a large amount of cedar,
about 5,000,C00 feet ; W. H. Cunliffs, about
5,000,000 feet; Nixon Bros., about 3,500,000
feet; Kilburn & Mclntosh probably 5,000,000
feet. In this estimate is not included the
large amount of lumber cut on the Medux-
nakik by F. Moore & Sons and A. H. Sawyer.

-The Fort William Board of Trade met
some days ago and elected officers as under:-
President, Geo. A. Graham; Vice-President,
Allan McDougall, and the Secretary, E. A.
Morton, were elected by acclamation, and the
ballot for the council resulted in the election of
the following members: C. C. Abbott, Thos.
A. Bell, R. Bowman, E. A. Carpenter, A. H.
Dickins, B. G. Hamilton, J. T. Horne, C. W.
Jarvis, John McKellar, Don McKellar, E.
Rochon and A. D. Sutherland. The question
of incorporation was discussed.

Wednesday " 24-.............263,757 87
Thursday " 25.............194,856 96
Friday, " 26.............151,366 49 -The Halifax Banking Company beld its
Saturday, " 27.............144,469 15 annual meeting on 18th February. A report

Total-...........,,,,......61,173,021 1 was submitted which showed very good earn-
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ings for the year, and the grant to the board STATEMENT OF BUSINESS FOR THE YEAR ENDING to you to-day. To fire insurance companies

of directors was increased, we understand, 31ST DECEMBER, 1891. the past year bas proved a veritable "Water-
o directo are2,0,1asedeurst,000,Revenuloo," and, in addition to winding up a number

from the customary $2,000 a year to $3,000, Revenue Account. of smaller American companies, we, as Cana-
of which the president gets half and the other Fire premiums .... 81,414,109 97 dians, must regret that it has resulted in the

four directors the other half. The reserve Marine premiums.. 607,970 31 retirement of two of.our own companies,which
f$2,022,080 28 have re-insured their risks with offices whose

fund was increased to $210,000. The president Less re-assurance ............ 267,818 03 wider experience leads them to look beyond the
stated that a conservative policy would be - records of such an exceptional year as the past

pursued during the current year. The posi- $1,754,262 25 one bas proved.

tion of the bank was described as being satis- Interest account.................43,732 78 The effect of this reduction in the number
of competitors for business, judging from our

factory. Messrs. Robie Uniacke, L. J. Morton, $1,797,995 03 own receipts thus far for the present year, is
F. D. Corbett, James Thomson, and C. W. Fire losses, including an appro- already being felt in the increased volume of
Anderson were re elected as directors. priation for all losses reported premiums of the remaining companies; and

to Dec. 31st, 1891 ............ 815,655 50 while, in a business such as ours, subject to a
Marine losses, including an appro- large extent to elements beyond human con-

-At the annual meeting of the New West. priation for all losses reported trol, it is impossible to forecast the probable
to Dec. 31st, 1891............ 340,757 97 results of any one year, we may safely rely

minster, B.C., Board of Trade, held on the 23rd General expenses, agents' com- upon the law of average asserting itself, and
of last month, Mr. T. J. Trapp was re.elected mission, etc. ................ 571,460 89 may fairly assume that by conducting our

president by acclamation, and Mr. D. S. Balance to Profit and Lose .... 40,120 67 business on lines laid down by past experience

Curtis and Mr. D. Robson were chosen vice. - and adhering to a policy of just and liberal

president and secretary respectiv.ely. $1,797,995 03 treatment of our insurers, we'sball in the
Profit and Los Account. future, as we have heretofore, earn fair profits

Dividend No. 60 .............. 25,00000for our shareholders upon their capital.

Dividend No.61................ 25,000 00 A full consideration of the present con-
Divind aco.ts w1........ of25 70 ditions and prospects of the business, which I

Balance...................2...,181 36 have briefly outlined, has led the directors to

WESTERN ASSURANCE COMPlNY. aconsider the question of increasing the capital
W56,307 06 stock of the company, and believing that such

action will be advantageous at the present time
Balance from last year..........16,186 39 in strengthening, in proportion to the growth

The annual meeting of the sharebolders of Profit for the year.............. 40,120 67 of its business, the financial position of a home
this company was beld at its offices in Toron- - institution which already stands high in public
to on Thursday, February 25th. 856,307 06 confidence, they have taken advantage of the

Mr. A. M. Smith, president, occupied the Liabilities. present gathering of its shareholders to call a

chair, and Mr. J. J. Kenny, managing direc- Capital stock, paid up..........$500,000 00 special meeting at the close of this regular

tor, was appointed to act as secretary to the Losses under adjnstment.......... 122,645 73 meeting to approve, as required by the act of

meeting. Dividend payable January 8, 1892. 25,000 00 incorporation, of an additional issue of stock.

Reserve Fund ........ 8900,000 00 I cannot close without bearing testimony to
The secretary read the following annual Balance Profit and Loss 4,181 36 the zeal and watchful care manifested by our

REPORT - 904,181 36 managing director in conducting the business
REPoRT. of the company, and the efficient manner in

The directors beg to submit herewith their $1,551,827 09 which the other officers have fulfilled their

annual report showing the transactions of the Assets. respective duties during an unusually trying

company for the past year, together with a United States and State bonds... 8451,795 00 year, and expressing our appreciation of the

statement of its assets and liabilities on 31st Dominion of Canada stocks...... 211,417 50 active and loyal servicesaof the managers of

December last. Loan company and bank stocks.. 181,181 70 our varions branc offices and the agents wf

The premium income, it will be observed, Company's building.............65,000 00 the company generally troughot its wide

was 81,754,262.25, after deducting the amount Debentures.................... 95,490 35 field of operations.

paid for re-insurance, and the receipts for Cash on hand and on deposit.... 194,064 05 Mr. George A. Cox, vice-president of te

interest on investments were $43,732.78. Bills receivable................. 46601 08 coIpany, said

Altbough no serious conflagrations have Mortgages ...................... 6,834 88 I eodn h dpino h eotls
Re-assurances..................38,392 82 year (when after paying a 10 per cent. divi.

occurred during the year, fire losses, both in Interest due and accrued.........5,291 13 dend, we carried $75,000 to the Reserve Fund,
Canada and the United States, have been un- Agents' balances and sundry ac- I pointed out the necessity of providing in
usually numerous and severe, bringing the counts........................255,758 58 favorable years for less fortunate ones, such as
ratio of losses to premiums considerably above the experience of all companies leads them to

the average of ordinary years. 81,551,827 09 look for, when fire losses exceed what may be

In the marine branch the volume of business A. M. SMITH, President. regarded as an average ratio. The past year

has been somewhat less than in 1890, but the J. J. KENNY, Managing Director. bas been one to impress this lesson upon all

year's transactions have resulted more satis- Western Assurance offices, Toronto, companies. The experience of the "Western,"

factorily. February 16th, 1892. however, I am glad to be able to add, bas been
factorilyOT.more fortunate than a majority of companies

While the profit balance of $40,120.67 is AUDIToRS REPORT. operating in the sanie field. In Canad our
much less than that shown in the preceding To the president and directors of the Western loss ratio is (as it has been for several years
annual balance sheet, your directors feel that Assurance Company ; past) below the average of all companies doing
in view of the unfavorable results of the fire GENTLEMEN,-We hereby certify that we business here, while in the United States we
business for the year 1891 to companies gener- have audited the books of the company for the compare favorably with the home and foreign
ally, there is cause for congratulation in the year ending 31st December, 1891, and have cormpanies which make returns to the New
fact that the excess of income over expenditure, examined the vouchers and securities in con- York Insurance Department. In the matter
with the balance at the credit of profit and nection therewith, sud flnd the same carefully of expenpe in conducting business, our figures
lose account, enabled them to pay two haif- kept, correct, and properly set forth in the Show that we are as low, if not Iower, than
yearly dividende at the rate of 10 per cent. above statement. most of the companies doing similar linos of
per annum upon the paid-up capital without
drawing upon the company's ample reserve
fund of $900,000. The amount estimated as
necessary to re-insure or run off all existing
risks is 8578,654.19. Deducting this from the
total surplus funds of the company, a net sur-
plus of $325,527 17 is shown over capital and
all other liabilities.

One important result from the generally
adverse experience in fire underwriting for the
year 1891 bas been the withdrawal of a number
of companies from the business. The risks of
these retiring companies bave been assumed
by other and stronger companies, so that in no
case have the policy-holders been sufferers;
while the terms on which the business bas
been taken over, have, in mostinstances, been
such as will permit the winding up of the com.
panies without los to the stockholders. The
natural effect of these withdrawals will be
the concentration of the business among a
smaller number of offices, and concerted action
where necessary. to place it upon a more satis.
factory basis. These movements, with a re-
turn to a normal loss ratio, which may be
reasonably looked for, muet eventually result
favorably to the companies remaining in the
field,

R. R. CATHRON, Auditors.
JOHN M. MARTIN, F.C.A.,

Toronto, February 16th, 1892.
In moving the adoption of the report the

president said:-
The annual report of the directors which has

just been read, with its accompanying stite-
ments of the accounts of the company, pre-
senting as they do a clear synopsis of the past
year's business and its results, render unne-
ceisary any lengthened remarks or explana-
tions from me. Compared with the figures of
the preceding year, you will have noticed a
moderate and satisfactory gain in the net pre-
mium income, a considerable increase in the
amount of losses incurred, and a marked re-
duction from the handsome profit balance
which we were able to show as the result of
our operations for the year 1890; and yet. not-
withstanding this diminution in the profits on
the business transacted last year, those of us
who have watched from month to month the
fiery record of 1891, and have noted the inroads
which in many instances it has made into the
surplus funds which companies have accumu-
lated in more prosperous years, cannot but
feel that we are exoeptionally fortunate in
making so favorable a ehowing as is presented

business.
I quite concur in the president's expressions

of regret - at the winding up of some of our
Canadian companies. It is a remarkable fact,
however, than when an unsuccessful fire in-
surance c>mpany decides to give up business,
its risks and its agents are readily assumed by
some foreign corporation, and its stockhold-
ers, who get something beyond the market
price for their stock, retire from the life un-
derwriting field, leaving the business to be
carried on by the purchasing company through
the same agents and usually under the same
general manager as previously conducted it ;
but as Canadian institutions they cease to
exist. I admit the necessity of foreign capital
in fire insurance, but I believe there is also a
field in this country for home companies, and
I point with much satisfaction to the "West.
ern " as evidence that a Canadian company,
under proper direction and management, can
hold its own against all corners.

Looking at its record for the five years pre-
ceding that embraced in this report, you find
that during that term our total income was
$8,175,293; that we p i iInsses amounting to
$5,189,218; that our shareholders received in
dividends $246,000, and that we bave added to
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Our Reserve Fund $2 4 0,000-not a bad sbowin
for five years, and the general history of thi
company for many years back shows equall,
favorable results.

I arn glad that the shareholders will have ai
opportunity of expressing an opinion upon thi
proposal to issue an additional $200,000 o
capital, divided pro rata amongst the preseni
shareholders. It is a most opportune time
while some of our Canadian companies are re
tiring from the field, for the shareholders o
the "Western " to strengthen the position o
our own company, and to express their confi
dence that a well managed Canadian fire com.
pany affords safe and profitable investment t<
its shareholders.

At the last annual meeting, when we had aI
exceptionally favorable showing, I congratu.
lated our managing director and his faithfu
and competent staff upon the results of the
year, and I feel that there is even more reasor
for doing so upon the report now submitted,
when the "Western " makes such a compara-
tively favorable showing at the close of a year
that has been so disastrôus to many companies.
I have pleasure, Mr. Chairman, in seconding
the adoption of the report.

On motion of Mr. G. R. R. Cockburn, M.P.,
ecoônded by Mr. David McGee, a cordial vote

of thanks was passed to the board of directors
for their services and attention to the interests
of the Com pany during the past year.

Messrs John Stark and J. K. Niven having
been appointerlscrutineers, the election f
directors for the ensuing year was proceeded
with, which resulted in the unanimous re-
election of the old board, viz :-Messrs. A. M.
Smith, George A. Cox, Hon. S. C. Wood,
Robert Beaty, A. T. Fulton, George Mc-
Murrich, H. N. Baird, W. R. Brock and J. J.
Kenny.

At the close of the annual meeting the ques-
tion of increasing the capital stock of the com.
pany to 31,200,000 was submitted to a special
meeting of the shareholders and unanimously
approved, the new stock (8200,000) to be issued
at 25 per cent. premium and allotted to share-
holders in the proportion of one share to every
five held by them on 15th March next.

At a meeting of the board of directors held
subsequently, Mr. A. M. Smith was re-elected
president and Mr. George A. Cox vice.presi.
dent for the ensuing year.

HAND-IN-HAND INSURANCE
COMPANY.

The nineteenth general ordinary meeting of
the members and sharebolders of this com.
pany, which was founded in 1873, was held at
the offices of the company, Queen City
Chambers, Church street, Toronto, on Thurs-
day, 25th day of February, 1892, the president,
W. H. Howland, in the chair, and the mana-
ger, Hugh Scott, acting secretary, when the
following report, &c., was submitted:

REPORT.

The directors beg to submit to the members
and shareholders the revenue accounts for the
past year, and the balance sheet showing lia-
bilities and assets on 31st December, 1891.

The number of policies in force at the close
cf the year was 674, covering at risk, after
deducting the re-insurance, the sum of 8.0883,-
285.

The total revenue from the fire branch was
#43,190.94, and after deducting all expenses
and claims for fire losses, the balance to carry
forward was 021,840.02.

The balance now standing at the credit of
the revenue account of the plate glass branch
à. 09,049.72.

In view of the foregoing results the usual
two per cent. dividend on the capital of the
company, being equal to ten per cent. on the
paid up portion thereof, was declared.

The retiring directors this year are Jas.
Austin and B. Homer Dixon.

All of which is respectfully submitted.
HUGH SCoTT, W. H. HOWLAND,

Secretary. President.
HAND-IN-HAND INSURANCE COMPANY.

IMUTUAL AND STOCK).

REVENUE ACCOUNT, FIRE BRANCH, FOR YEAR END-
ING DECEMBER 31sT, 1891.

Dr.
To premium income, 1891........41,567 77
Interest 1891 .................... 1,623 17

843,190 94

By cancelled policies and
rebate.............. 1,718 05

Re-insurance............11,198 47_

Salaries, directors' fees,
commission, advertising,
rent, postage, legal ex.
penses, plant, etc......

Claime-Fire losses.. - - -..
Balance to Balance Sheet.

- 12,916 52

6,451 85
1,982 55

21,840 02

$43,190 94

Cr.

By commission charges, stationery,
proportion of advertising, rent,
directors' fees, &c..........

ClaiMs paid.................
Gancelled polhcies............... .
Balance to Balance Sheet.......

BALANCE SHEET, DECEMBER 31sT,
Liabilities.

Dr.
To Capital Stock sub-

soribed............... .
Scrip, issued prior to

1891 ................ 815,798 00
Revenue account-Fire

branch, 1891 ........ 21,840 02

01,344 93
2,216 20

642 26
9,049 72

$13,253 il

1891.

100,000 00

-- 37,638 02
Contingent Account..............8,082 76
Bundry creditors...... ...... 93 19
Revenue Account-Plate glass, 1891 9,049 72

Ass ts.
Cr.

By O lapital iable to call.S80,000 00
Undertakings in force,

Dec. Slst, 1891 ...... 10,219 21

First mortgages on real
estate (valued at #41,.
500) ................

Cash on deposit-Onta-
rio Bank..........

Freehold Loan & Sav-
iugs Co.............

Bank stock-
25 shares Bank 6f\
Commerce·....

130 Imperial Bank..
British Canadian Loan

& Investment Co.
stock, 80 shares ....

Building & Loan Aséo-
ciation stock, 20 shrs

Sundry debtors, inlud-
ing accrued interest.

8154,863 69

90,219 21

14,686

7,407

11,645

24,657 50

500 00

5,747 67
- 64,644 48

8154,863 69
I hereby certif y that I have audited the books

and examined the vouchers and securities of
the company for the year ending 31st Decem-
ber, 1891, and find the same correct, carefully
keptand properly set forth in the above state-
ments.

HNRY Wm. EDDIs, F. C. A.,
Toronto, Feb., 1892. Auditer.

The president, on moving the adoption of
the report, said: The statements you have be.
fore you are so full and clear, there is nothing
for me to addiof an explanatory character. I
shall therefore merely draw your attention to
a few features, which, like a "beacon light,"
shine through our own experience during the
past nineteen years.

By a steady persistent adherence to sound
underwriting principles, we have been able to
give our members insurance at a reasonable
costabased on equitable ratings, and at the
same time pay our shareholders annually a
regular ten per cent. dividend, and we now
have as a protection to policy-holders a ratio
of surplus assets alone, over all liabilities, to
amount of risks in force, of $2.90 per cent.

That a great superstructure of premidm in-
come, at any cost, must produce satisfactory
resulte, has been demonstrated to be a !allacy

REVENUE ACCOUNT-PLATE GLASS BRANCH-FoR
THE YEAR ENDING DECEMBER 31sT, 1891.

Dr.
To balance carried forward from 1890.87,468 82
Premium inoome and interest, 1891.. 5,784 29

892,599 22
Cr.

By re-insurance ........ 33,511 24
Cancelled policies and re-

bates ................ 2,127 17
-- $35,638 41

Salaries, directora' fees, travelling
expenses, plant, advertising, rent,
postage, etc..................... $ 6,269 38

Claims--Fire losses.............. 6,030 28
Balance to Profit and Los account 44,661 15

$92,599 §f
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by the retirement, with a serions loss to the
original shareholders, of the following Com-
panies during the above-named period : lac.
lated. Risk, Stadacona, National Agricultural,
Dominion, Canada Fire and Marine, Union,
Glasgow & London, Citizens and RoyalCanadian.

With a ratio of assets to the amount of risks
in force of 88.22 per cent., and with a business
governed in the future as in the past on sound
underwriting principles, we court the closeet
examination by our patrons, and it will be
found the "Hand-in-Hand " is never loaded
beyond ber tonnage, having Ilconsorts " athand to obviatesucb a possibulity.

The report was adopted, the retiring direc.
tors unanimously re-elected, and at a subse-
quent meeting of the directors W. H. Howland
was re-elected president, and B. Homer Dixon,
vice-president.

Shareholders.-J. Austin, President Dominion
Bank; A. H. Campbell, President British
Canadian Loan and Investment Company; L.
CoffEe & Co., Produce and Commission Mer.
chants, Toronto; B. Homer Dixon, Consul-
General for the Netherlands; John Downey,
Barrister, Toronto; Wm. Elliott, President
Peoples' Loan and Deposit Company; D.Fisher, Esq., Bowmanville; Sir C. S. Gzowski,
A.D.C. to Her Majesty; Sir W. P. Howland,
President Ontario Bank ; Sir D. L. McPher.
son, Senator, Chestnut Park ; Hon. Justice
Maclennan, Toronto; Estate of the late Hon.
Wm. McMaster; Prof. Goldwin Smith, The
Grange; L. W. Smith, D.C.L., President
Building and Loan Association ; Estate of the
late H. A. Smith, Merchant, London; Sir D.
A Smith, President Bank of Montreal, Hud-
son's Bay House; James Scott, Merchant,
Toronto; W. H. Howland, Merchant, Toronto;
Scott & Walmsley, Underwriters.

M1LLERS' AND MANUFACTURERS'
INSURANCE COMPAN Y.

The seventh general annual meeting was
held at the company's offices, 32 Church St.,
Toronto, on Friday, 26th February, 1892. The
president, Mr. James Goldie, occupied the
chair. The manager, Hugh Scott, acting assecretary.

The following report to the members and
shareholders was submitted:

REPORT.

Your directors beg to submit the seventh
general statement of the business of the com-
pany, comprising revenue account and profit
and loss account for the past year, and the
balance sheet, showing the liabilities and
assets on Blt December, 1891.

The total number of policies in force at the
close of the year was 524, covering at risk,
after deducting re-insurance, the sum of
$1,354,045.

By referring to the profit and loss account it
will be seen that the sum at the debit of this
account on 31et December was 870,224.53,
which has been apportioned as follows:-
Dividend to policy holders, $4,196.23; to share-
holders, 81,607.71; and, after placing to re-
insurance reserve $13,524.41, the balance te.
maining to carry forward to the credit of this
account was #50,896.13.

The retiring directors this year are, Jas.
Goldie, W. H. Storey, A. Watts, and H. Scott.

All of which is respectfully submitted.
HUGH SCOTT, JAs. GOLDIE,

Managing Director. President.
MILLRsB'AND MANUFACTURERS' INSURANoE o.

(STOCK A-ID MUTU L.)
REVENUE ACCOUNT FOR YEAR ENDIN G31eT

DECEMBER, 1891.
Dr.

To premium income, 1891.......b87,689 77
Commission " " ...... 2,632 98
Interest " " ........ 2,276 57

0.«
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PROFIT AND LOSS ACCOUNT TO 31ST DECEMBER, 1891.

Dr.
To balance carried over from 1890.. $25,563 38
Balance Revenue account, 1891 .... 44,661 15

870,224 53

By dividend to policy-hold.
ers....................64,196 28

By dividend to sharehold-
ers .................... 1,607 71

-- $5,803 99
Re-insurance reserve.. ........... 13,524 41
Balance, surplus over all liabilities.. 50,896 13

670,224 53
BALANCE SHEET, 31ST DECEMBER, 1891.

Liabilities.

To capital stock subscribed......6125,000 00
Profit and Loss account#50,896 13
Re.insurance reserve.... 13,524 41

64,420 54
Dividend te policy.hold-

ers.................. $4,196 28
Dividend to sharehold-

1,607 71ers.................17 
55,803 99

Re.insurance undertak-
inga in force.

Sundry creditors.

Assets.
By capital stock liable

to call..............1104,900 00
Undertakings in force.. 41,962 86_

15,182 60
5,037 47

$215,444 60

--------. 146,862 8(
Debensure, M. & N. W.

LoanCo.............$10,000 00
186 shares Im p e r i a 1

Bank stock..........30,400 00
Mortgage investments... 11,500 00
Cash on dep o s it i n

banks..............9,921 21
Sundrydebtors........ 6,428 61

Office furniture. 2 Topremium income and rente......624,128 691
331 92 Interest.......................... 4,758 50

$215,444 60
AUDITOR s REPORT.

I hereby certily that I have audited the
books and examned the vouchers and securi.
ties of the company for the year ending 31t
December, 1891, and find the same correct,
oarefully kept, and properly set forth in the
above statements.

WILLIAm A. WILSON,
Auditor.

Toronto, February, 1892.
The president in moving the adoption of the

report said :-
With such concise and lucid statements of

the business of the past year as you now have
before you, I shall merely draw your attention
to a few facts in connection with the position
we have attained and the saving accomplished,
ince our organization in 1885, which, to me,

are exceedingly gratifying.
Security to policy holders.-The available

assets for the policy.holders' protection now
amount to the very satisfactory ratio of 613.98
per cent. of the amount of riske in force ; and
the ratio of assets alone, over all liabilities,
to amount of risks in force, is 63.75 per cent.

Fire losses and management expense.-The
total lire losses and management expenses
oombined have amounted to only $58.59 per
cent. of the net cash income of the company,
from inception in 1885 to Bst December,
1891.

Saving to members.-While accomplishing
such unprecedented results, policy-holders
have made a saving on the premiums they
have paid to this company of, compared with
the current exacted rates, upwards of 870,000,
and in addition thereto the cash dividende t
policy-holders amount to 17,446.42.

I need scarcely add that in view of such a
highly satisfactory showing, I have very great
pleasure in moving the adoption of the report.

The report was adopted, the retiring direc-
tors unanimously re-elected ; and at la subse.
quent meeting of the board Mr. James Goldie
was re-elected president, and Mr. W. H. How.
land vice-president for the current year. The
Board of Directors is now constituted as fol-
Iowa: James Goldie, Guelph, president ; W.
H. Howland, Toronto, vice-president; H. N.
Baird, Toronto; Wm. Bell, Guelph; Hugh

- 1
$28,887 19

Cr.
By re.insurance........ 1,711 77
Cancelled policies........1,840 27

--- $8,552 04
Salaries, directora' fees,

stationery, advertieing,
commission, rent and
postage.,............... . 7,490 06

Claimu-Fireloeoe...... 2,783 39
Balance to Profit and Loos........ 15,061 70

-1028,887 19
PROFIT AND LOss ACCOUNT TO 31sT DECEMBER,

1891.

Dr.
To balance carried over from 1890..620,208 97
Balance revenue acoount, 1891...... 15,061 70

$35,270 67
Cr.

By dividend No. 22 to shareholders,
(25 per cent. on original paid up
capital)........................... 2,500 00

Balance (to balance sheet)......... 32,770 67

$35,270 67
BALANCE SHEET 31sT DECEMBER, 1891.

Liabilities.
To capital stock (50 per cent. paid

up)........................6100,000 00
Rs4M or Reserve Fund............ 75,000 00
Dividend No. 22, share..

holders............82,503 00
Dividend policy. holders 1,589 47

Sundry creditors.............
Balance-Profit and Loue, 1891 ..

4,089
1,037

32,770

$212,897 45
**ets,

By capital stock liable to call .... 650,000 00
Real estate-Company's

building, Nos. 30, 32,
and 34 Church St.... 168,050 70

Firet mortgage on real
estate (valued at $151,.
500>...............68,594 00

Debenture, F r e e h o1 d
Loan and Savings Co.

Accrued interest and
rents.............

Bundry debtors ......
Cash on deposit, Domin-

ion Bank.........

10,000 00

2,563 15
3,090 69

10,598 91

McCulloch, Galt; S. Neelon, St. Catharines;
Geo. Pattison, Preston ; W. H. Storey, Acton ;
J. L. Spink, Toronto; A. Watts, Brantford;
W. Wilson, Toronto.
HUeo SCOTT, THos. WALMSLEY,

Manager & Secretary. Treasurer.

QUEEN CITY FIRE INSURANCE
COMPANY.

ESTnLIsHID 1871.

The following report of the directors to the
twenty-first ordinary general meeting was sub
mitted at the offices of the company, Churob
street, Toronto, on Saturday, the 27th day of
February, 1892, the president, Mr. W. H.
Howland, in the chair.

REPORT.

The directors have much pleasure in sub-
mitting to the shareholders the revenue ac-
coupt and profit and lose acconut for the past
year, and the balance sheet, showing liabilities
and assets on 31st December, 1891.

The number of policies in force at the close
of the year was 2,784, covering at risk, after
deducting re-insurance, the sum of 62,617,432.

By referring to the Profit and Lmm Account
it will be seen that the totalB um at the debit
cf this account on 31st December was 635,-
270.67, out of which has been appropriated the
regular shareholders' dividend, equal to
twenty-five per cent. of the original paid-up
capital, leaving a balance at the oredit of this
account to cover re-insurance reserve, etc., of
#82,770.67.

In acoordance with the Act of Incorporation
al the direotors retire and are eligible for

6 re-election.
HUon ScOTT, THos. WALLMsLET,

Managing.Director. Secretary.
W. H. HOWLAND,

President.

REVENUE ACCOUNT FOR THE YEAR ENDINO
31sT DEOUMBER, 1891.
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- 162,897 45

$212,897 46
Ratio of surplus assets alone, over all liabili-

ties, to amount of risks in force, 83.56 per cent.,
a larger surplus ratio than any other purely
stock fire insurance company transacting busi-
ness in the Dominion.

AUDITOR'S REPORT.

I hereby certify that I have audited the
books and examined the vouchers ard securi-
ties of the company for the year ending 31st
December, 1891, and find the same correct,
carefully kept and properly set forth in the
above statements.

HENRY Wm. EDDIs, F.C.A.,
Auditor.

Toronto, February, 1892.

The president, in moving the adoption of
the report, said:

Such marvelous results as the statements
now before you exhibit must be gratifying
alike to the shareholders and the directors,
who havelaimedlat placing this company in a
financial position second to none in Canada.

When we look back to its organization
twenty-one years ago, and the possibilities
then set forth of what we should accomplish
on a capital of which only ten thousand dollars
would be called up, results that many looked
upon as fabulous, it is more than gratifying to
have been able to produce such a substantial
verification of everything then foreshadowed.'

From the semall accru we have grown into
the sturdy oak, with a larger ratio of surplus
assets than any other purely stock fire insur-
ance company doing business in the Domin.
ion, which the figures set before you to-day
fully demonstrate.

I think this is an occasion on which I may
be pardoned for coupling with the adoption of
the report a resolution to give the shareholders
a bonus dividend equal to twenty-five per
cent. of the original paid up capital. I trust
that among you a seconder may be found to
give this effect.

The report was adopted. The old board, viz.,
W. H. Howland, Jas. Austin, Hon. Justice
Maclennan, Hugh Seott and Thomas Walms-
ley, were re.elected directors for the current
year, and at a subsequent meeting of Ghe di-
rectors W. H. Howland was elected president,
and Jas. Austin, vice-president.

FIRE INSURANCE EXCHANGE IN.
SURANCE COMPANY.

Established 1886.

The annual meeting was held at the offices of
the company, 32 Church St., Toronto, on Mon-
day, 29th February, 1892, the president,
Fred'k Wyld, in the chair, the manager acting
as secretary, when the following report was
submitted:

REPORT.

Your directors beg to submit the fifh
general statement of the business of the con.
pany, comprising Revenue and Profit and Los
accunts for the past year, and statement of
assets on 31st Dec., 1891.

The number of policies in force at the close of
the year was 405, covering, after deducting re-
insurances, the sum of 01,188,546.

The revenue of the company for the pat
year amounted to $29,635.25, and af ter deduct-
ing re-insurance and all expenses, including
claims for fire losses, the balance remaining to
carry over was 819,858.72.

By referring to the Profit and Loss Account
it will be seen that the surplus over all liabili-
ties, including Re-insurance Reserve, amounts
to $20,493.54.

The retiring directors this year are Fred'k
Wyld, R. W. Elliot, J. Muckleston, A. T. Wood,
and A. Darling.

Alil of which is respectfully submitted.
Huon Scorr, FRED'K WYrD,

Manager and Secretary. President.,
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Tni FIRE INSURANCE EXCHANGE INsURANCE
COMPANY.

(MUTUAL AND GUARANTEE.)
REVENUE ACCOUNT FOR YEAR ENDING 31 ST

DECEMBER, 1891.

Dr.
To premium income, 1891........$28,947 02
Interest " " ........ 688 23

C29,635 25
Cr.

By re-insurances........83,872 87
Cancelled policies ...... 899 37

-- $4,772 24
Salaries, rent, office supplies, adver-

tising, postage, travelling expen-
ses, etc. ...................... 2,681 75

Claims-fire losses................ 2,322 54
Balance to Profit and Loss........ 19,858 72

$29,635 25
PROFIT AND LOSS ACCOUNT TO 31sT DECEMBER,

1891.
Dr.

To balance carried over from 1890.. 8,098 07
Balance from Revenue Account,

1891.........................19,858 72

$27,956 79
Cr.

By directors' fees, 1891............b 400 00
Re-insurance reserve.............. 7,063 25
Balance, surplus over all liabilities.. 20,493 54

$27,956 79
Assets.

Security to pohicy holders.-
Guarantee Capital Deposited with

Ont. Gov....................200,000 00
Undertakings in force. ..810,642 91
Debenture, M. & N. W.

Loan Co............ 5,000 00
Imperial Bank Stock, 32

shares............5,000 00
Staudard Bank Deposit... 8,653 82
Debtors' and creditors'

balance ............ 1,260 06
30,556 79

Assets available to meet claims..$230,556 79
Pclicy holders' protection.-

Ratio of assets to amount of
risks in force...........19.39 per cent.

Ratio of surplus assets alone
over all liabilities to amount1
of risk in force......... 1.72 per cent. c

AUDITOR's REPORT.

I hereby certify that I have audited the 1
books and examined the vouchers and securi- M
lies of the company for the year ending 31st t
December, 1891, and flnd the same correct,a
carefully kept and properly set forth in the
above statement. a

HENRY Wm. EnDIs, F.C.A., 0
Toronto, Feb., 1892. Auditor. I
The president, in moving the adoption of the i

report, said : There are a few very marked fea.
tures in the experience of this company to
which it affords me a great deal of pleasure to t
draw your attention.F

On looking into the fire loBses and expenses t
of management extending over the wholea
period from its inception in 1886 up to the
close of the past year, 1891, I found that thep
average losses and expenses combined amount-
ed to only $63.67 per cent. of the net cash
income. Whereas, on examining the published
returns of the associated companies for the
years 1886 to 1891 inclusive, I found their
average loss ratio alone was 859.18 per cent.,
and if you add to this only $30.00 per cent.,
which is much below their average expense 0
ratio, you have a combined loss and expense oi
ratio of $89.18 per cent., a very marked con- 0
trast to our experience of only $63.67 per cent. a

Now that we have attained the very satis. t
factory position of having a ratio of surplus d
assets alone, over liabilities, to amount of risks s
in force, of $1.72 per cent., I think we should b
now make a united effort to reduce, by increas- c
ing the volume of business, our too large ratio d
of gross assets to amount of risks in force of y
819.39 per cent. diWhile urging this combined effort on your t
part, I do not wish it to be understcod as sugr c
gesting that our past policy of having "a-imed
ai producing satisfaco'ory results rather ianm a
forced volume cf business," should be lest il

sight of in the future, but as our system ij
being daily better understood and appreciated,
and our list of guarantors commande the full.
est public confidence, I feel we should make an
effort to largely increase the volume of business
on the same carefal lines we have adhered to in
the past, and at the same time be enabled to
give our patrons insurance at equitable rates.

Like our own, the statements of our "con-
sorts"I muet be graiifying to their members
and shareholders, and althougb the younges
of the " fleet," our position to-day ie as pros.
perous as that of the oldest, the "Queen City,"
ai the ame period of its existence, and which
company new, in ils twenty-first year, candlaim, varying the figure, to have grown from
the Ilsmall acorn minhe sturdy oak," havinga larger ratio of "surplus assets alone, over ail
liabilities, tothe amount•f risks in force,
than any other purely stock fire insurance
company doing business in the Dominion."

The report was adopted, the retiring direa-
tors unanimously re-elected, and at a subse.
quent meeting of the board Frederick Wyldwas re-elected president, and W. H. Howland,
vice-president.

Shareholders.-W. A. Allen, C. T. Bate &
Co., B. J.mDevlin, J. M. Garland, J. C. Bren-
nan, Ottawa: W. R. Brock, C. W. Bunting,J
Bain, Laidlaw & Co., Hugh Blain, A. H.Camp-1
bell, Thomas Dunnet, Andrew Darling, W.iElliot, E. Gurney, Robt. W. Elliot, J. F. Eby,W. J. Gage, Sir Wm. P. Howland, John Hal-
lam, H. S. Howland, W. B. Hamilton, James
Hedley, Wm. Ince, W. H. Howland, A. S. Ir-ving, C. Martin, Henry O'Brien, Donald Mac-
kay, S. F. MoKinnon, Elias Rogers, G. M.
Rose, R. L. Patterson, W. W. Park, James
Scott, Hugh Scott, J. L. Spink, Frederick
Wyld, James Watson, Wm. Wilson, Thomas
Walnsley, John J. Withrow, Hon. S. C. Wood,
John Waldie, G.W. Yarker, Toronto; V.Cronyn,
London; J. Muckleston, Kingston; A. T.Wood,
Hamilton.

THE SCOTCH THREAD TRADE.

We are pleased to state that the difficulties
which threatened the thread trade, the first
step towards the adjustment of which we
noticed recently, are being steadily overcome.
The arrangement of prices already intimated Ehad reference solely to the members of the
Central Agency, and the fact that the lists cir.
culated amongst the trade bore that they were
" provisional " was due to the uncertaintywhich existed as to the co-operation of the
English producers in the agreement. Dubietyxon that score bas been so far removed recentlyby the issue by Messrs. J. Chadwick &
Brothers (Limited), of Bolton, of a pricelist identical as respects rates with those
lxed upon by the 3rms comprising
the Central Agency. The importance of the
wdhesjon cf the Messrs. Chadwick will be seenwhen il is explained thai it was really iheiraction in following the reduction made by one d
f the members of the agency which directly aed io the ihreatened Iwar of prices." There t
s no reason to doubt that the other English à
houses who have been waiting on the initiative
f the firm named will immediately intimate jheir acquiescence in the general arrangement.
From the large local importance of the Paisley c
hread trade, it is satisfactory to find that %
matters are progressing so smoothly, and that f
on the settlement of some few details there is d
romise for the future that the trade relation. t
hip of all concerned will be on solid and bind- t
ng lines.-Glasgow Herald. t

d

THE YEAST PLANT.

One great family of the group of micro.
rgans is called "yeasts," and when the grocer
ends in to the cook a little square soft cake, la
f yeast wrapped in tinfoil to keep it clean I
nd moist, he acts as a connecting link be- n
ween biological science and commerce and
omestic life. The commercial value of one fa
ingle yeast plant may be estimated on the
asis that the single yeast cake, costing its L
onsumer one cent, may contain many hun.
red millions of the single plant. When these
eal plants, well distributed through the t
ough, are set in a warm place, they begin p
o grow, and in order to grow they must ai
onsume food. Now the flour and salt and
rater in the dough are very choice viands sa
hr these uile plants, and as they feed n
îey tear these substances asunder wherever te

they lie, assimilating some elements under the
influence cf the life forces, and setting free,
among ciher things, carbonic acid gas. This
occupies more space than did the compound ofwhich it formed a part before it came under
the resistless influence of the living plant cell.
And se the bread Ilrises " and becomes lightand porous ; a happy result for us, for the
poor yeast plants are flattened but to die, forat the right moment off goes the whole mass
to he oven, where their myriad budding lives
are soon extinguishsd.

Thus, when we eat the bread, we eat the
myriads of cell fragments which make up the
wheai or rye or barley cf the flour, as well asthe yeast celle hemselves, and cali it good.This is one of the best forms of food, and here,as in almost all our foods, the man, himself avast aggregate of cells, assimilates the ruins ofother cells, both animals and plants.

There is a whole, great and important series
cf manufacturers dependent upon the life pro.
cess of different species of yeast plants analog-
oue Bo ihoseiwbich we have received in the
bread. Beermaking and many other ferment-
ations resi upon the lifs power cf the micro.crganism called yeasts. Where theevarious
species came from originally it would be use-
less to speculate. What specialwpurpose-the
beer yeast, for example, served in ihe ecnomy
of nature before the dawn of the Beer Age, whoshall say ?-Harper's Magazine.
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STOCKS IN MONTREAL.

MONTREAL, March 2nd, 1892.

as.

222 220 154 225 221J 2
1l< i 1126 3 1 112b-............. .......100 96 9...... ...... .... ...... 1676 160 15230 229 3.... 228 21r .... 104 104 4 107 105

e .... 11 149t 47 153 151 1i
e.. ..... 1 .135 150 136 135J 12
.. .. 135 125 i 14 34 jé

ml.. 62J 56 2551 6ýï 61g 5-.S 180' 18'18
stock .... . 1.7 i&. 8

..
07..2.J5 096 8 2
.... · · . -.... . . . . . .

ci 90 8911575 90 8

nd. .159
4% ............... .............

7J
os
10

53
9

•i

AN INTERESTING CASE DECIDED.

Judge Ross bas given judgment in the cele.brated case of Mastersnv. Ross, finding for the
defendants, with costs. This is the case which
attracted considerable attention because one of
he witnesses, a Roman Catholic, was asked by
Mr. McMaster, who conducted bis own case,
whether she had been taught that the end
ustified the means. The amount involved
was only 81.50, but the question involved is one
f interest to shopkeepers generally, as it was
whether a purchaser, having bought and paid
or goeds, had the right to return them and
demand a refund of the money simply because
he goods did not suit. In this particular case,
he judge decided that the sale was absolute,
he judgment being rainly heard on the evi.ence of Miss Ryan, the witness to whom thebnoxious question was put.-Montreal Gazette.

A CASE OF ALLITERATION

"Speaking of alliterations," said a NewYork
awyer the other day, "I am reminded of whatheard in a down east grocery store last sum.ner.

e'sGui eny goodm'lasses, George l' asked a
rmr's wife cf the grocer.
i"lGod's I ever had in the store, Mrs.
it'aefield,' answered the grocer.
"'Waall put me up tew gall'ns, George.'
"A week or Bo later Deacon Littlefield called

is grocer to account for selling bis wife a
orer quality of molasses than she had been
customed to.

"' It's good 'nough in Ingine puddin',' he
aid, 'an' braown bread, but, George, I gin ye
ay word as a ¡De'kin', its terrible teejis in
ea.',"--New York Times.

1070 TIMES.
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-Friend-" You say you are going off on a
pleasure trip?" Cashly--" Yes, I'm going to
Canada." Friend-" Lower Canada?" Cash-
ly-"lLower Canada? Not if I know myeelf.
Do I look like a man who associates with the
lower class of people? No, sir, I am going to
travelin Upper Canada. I'm high-footed from
the ground up. "-Texas Siftings.

IMarse Browne, they aints nemer een no
rule 'thout an exception, sah, I excepte yo'
inwitation, sah."-New York Sun.

-Isn't it about time to put a stop to the
practice of giving children something when-
ever they are sent to the grocery store ? Every
piece of cheap candy given away injures your
legitimate candy trade.-St. Louis Grocer.

A YEAR'S EXPORTS.

THE exports of Canada for (the fiscal year
ended June 30, 1891, were valued at 898,417,-
296, or the greatest in the history of the
Dominion, save those of 1882. The following
is a comparative etatement of our leading

BIG STEAMSHIP OWNERS. NEW SHADES IN GLOVES.

Many of the largest steamship companies of Popular tans in several different tints,
the world are never heard of on this side the both light and dark pearls and grays, eorus,
Atlantic, owing to the fact that the veessels ply mauves.
between ports in the Mediterranean or are en- Leaders of fashion are never eeen with blue
gaged in the East Indian or China trade. The 1 or pink gloves.
following is a list of the ten principal steam- Black trimming is one of the extreme nov-
ehip companies of the world, arranged in the elties.
order of their aggregate gros tonnage:

Steamers Tons. Ineobde cases wide bande around the wrist.
1. North German Lloyd........66 221,603 and at the opening, and very heavy embroid-

2. British India................ 91 199,096 ered stitching in place of points.

3. Messageries Maritimes ...... 62 192,631 "Box shade " is one of the latest creations
4. Peninsular Oriental ........ 48 187,684 for spring. It is a light beige, and is trimmed
5. Co. Generale Transatlantique 64 165,635 with black kid.
6. Florida Rubatino..........105 161,687 Black gloves are not popular for general
7. Wilson Line................ 84 147,162 wear, but are relegated now almost altogether
8. Hamburg American ........ 44 136,659 to those who are compelled to wear mourning.
9. Allan Line.................. 42 130,156 Suede is Still the favorite both in mousque-

10. Austrian Lloyd...............76 123,565 taire and button lengths, though the glazed kid
holds its own very well.

Dark shades of ta i and russet, heavily
-" You would be astonished," said a night stitched and with bone buttons, are the correct

watchman recently, "to see the number of thing for morning wear.
safes we find unfastened. It is really wrong Demi-gauntlet gloves are a novelty for
to expose men to the temptation which an ei.oruntivingous are a nmal for
open safe offers. You see, the man in charge DryeGoodronicle
of it is always willing to swear he locked it up Dry Uoods Chronicle.
securely when he left,so that if one of our men
did make a haul, he would be measurably safe.
The only way we can convince them that they -THE EXcEPTIoN.-" Now Rastus," said the
have not locked the safes we find open is to merchant, "one more question before I employ
make a pencilled note on the bottom of one of you. Do you drink ? "
the drawers before closing them. Then when "No, sah 1 Never, sah. Dat's my rule,
we report the fact in the morning and are met sah "
with the usual denial, we just ask that the
drawer be examined which proves our case.- " tWell, lItsorrt . was going to ask you

N. E. Grocer. to take a little--
iyi0arse nrowna, rhay"vnn

THE
S. F. McKINNON, President.

PAINT CO'Y
LIMITED

MONTREAL AND TORONTO.
W. H. HOWLAND, Vice-President.

ROBT. MUNRO, Managing Director.

MONTREAL, ist March, 1892.

We have now the pleasure to announce that we have acquired and will conduct under united management, the

businesses heretofore carried on by

FERGUSSON, ALEXANDER & CO., Montreal, THE WILLIAR JOHNSON COMPANY, Montreal,

And THE A. G. PEUCHEN COMPANY, Toronto,

These businesses will be carried on by us under the style of The Canada Paint Company, Limited, at the various

factories presently occupied and mainly by the same staff.

Mr. Robert Munro, hitherto resident partner of Fergusson, Alexander & Co., undertakes the active management

of the Company as Managing Director and will be assisted by the leading officers of the other Companies.

We feel confident that the arrangements made will ensure therough efficiency in the Company s operations. We

also venture to point out to the trade that the combined management of the three firms, while it ensures economy, also

affords some guarantee that the excellence of the goods hitherto manufactured by the firms separately, will be not only

maintained, but, where possible, improved.
The range of manufactures will be widened and will include the preparation of such raw materials as have hitherto

been imported in a prepared state.
A Special Department will be opened for the manufacture and supply of Varnishes of the highest class.

We have acquired not only the goodwill and all the rights and privileges of the three Companies, but also the

brands, labels and formulae, so that the trade will suffer no inconvenience from change of names or labels, which will

be continued as at present.

Every possible economy consistent with efficiency is being introduced so as to enable us, while attaining the

highest possible standard of quality, to supply our manufactures at the most favorable prices.

Prompt fulfilment of orders will be a prominent feature of the Company, and with this view a fully assorted stock

of each brand of goods will be carried both at Toronto and Montreal.

We beg to refer to our list of specialties, and while assuring the trade of our best services, we venture to

anticipate their continued support.

THE CANADA PAINT COMPANY, Ltd.

CANADA

expote :1890. 1891.
Cattle.............. 6,952,185 8,774,769
Cheese.............10,523,946 10,434,239
Butter .............. 526,654 624,643
Eggs............... 1,795,913 1,160,359
Apples............... 993,163 1,390,436
Peas................ 1,884,912 2,032,625
Wheat (all).......... 2,394,130 4,102,734
Flour (all) .......... 661,072 1,460,300

NEw YORK papers are just now writing of
one of the fastest transatlantic trips ever
made by a eailing vessel. The four-masted
British ship IlHoward D. Troop" reaohed
New York on her maiden voyage from Green-
ock, Scotland, last Friday night. The ehip in
ballast made the trip in fourteen days. The
greatest single day's run was 330 miles. The
" Howard D. Troop " was built of steel by
Robert Duncan & Son of Glasgow, and regis.
ters 2,180 gross tons. She is 302 feet long, 42
feet beam and 24 feet depth of hold. She has
a cargo-capacity of 3,500 tons. Her owner is
H. D. Troop of St. John, N.B.

-" The charge against you, Mr. Kiljordan,"
said the Police Magistrate, looking at him
eternly over his spectacles, "is that of boister-
ous, profane swearing on the public streets of
this city. Have you anything to isay ?"
"Nothing, your Honor," replied the prisoner.
"I'm guilty. I had just paid my gas bill."-
Chicago Tribune.

-Mr. Henniker Heaton is about to lay be-
fore the British House of Commons a sugges-
tion for an Imperial British stamp, which
shall be equally available throughout the
whole of the British dominions-that is to say
between the home country and any colony,
and vice-versa, and between any two colonies.
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Insuranob.

uthkDritishuda lerncatile
INSURANCE COMPANY,

EBTABLISHED 189.

l- the Largest and Strongest
Company in Existence.

0tal Assets December $50587610"
Rad Me in Canada, Montreal.

Canadlan Imsstniots, $3,708,817.02
AGENISIM lxTOBOTO:

R. N. 000CH, H. W. EVANS.
F. H. OOOCH.

THOMAS DAVIDSON, Man. Director,

NEW YORK LIFE
INSURANCE CO.

JOHIR A. MCCALI,_- - Prosident.

STTIRI NT-JUlll1, 1891.
lrom Report of James F. Pierce, Insurance

Commissioner of the State of New York.

Assets, -

Liabilities
Surplus, -

- $120,710,690
- $106,002,015
- $14,708 675

Insurance in Force (over) $600,000,000

DAVID BURKE,
General Manager fer Canada.

THE

Equitable
LIFE ASSURANCE

SOCIETY
OF THE UNITED STATES.

JANUARY i, 1891.

ASSE TS... $119,243,744

Liabilities, 42i, 95,503,297

SURPLUS. .$23,740,447

INCOME .... $35,036,683
New Business 6

written in 1890, ç 20182,107

Assurance 720,662,473
in force.... ...... . 2 , 6 , 7

HENRY B. HYDE, President.

JAMEs W. ALEXANDER, Vice-Pre't.

Insurance.

STANDARD LIFE
ASSURANCE 0O

Established 1825.

Total Sam@ Assured............ 0104,655.491
IaV.ed lundi ................... 360444p640
Investments ln Canada, over.... 6,000,000

BOARD OF DIRECTORS IN CANADA.
JAMEs A. GILLEaipi, Esq., Chairman.

Sir A. T. «ait, (i.C.M.Q. B. B. Gr.enehieliJe, Eeq.
Hon. J. J. C. Abbott, Q.C. Sir Joseph Hickson.

W. M. RAMSAY,
Mana.ger.

CHAS. HUNTER, Supt. of Agencies, Toronto.

iergol&London& elobalnsuranceCo.
Investments'luïCanada......... 90,000
Head OMce, Canada Branoh, onftra.

DIBECORS.-Hon. H. Btarnes, Chairman; Ed-
mond J. BarbeuHEq. Wentworth J. Buchanan, Eq.

Bisk oetda oest Ourrent Bates. Dwelling
Boum & a Property Insured on Speoiai Terme
JOB. B. BBUD Toronto Agent, 90Wellington St. B.
9. Y 0. ffiâÏkH, Chiot Agent for Dom., Montreal.

LANCASHIRE

INSURANCE COMPANY,
W. A. SIOu . T. E. PRIN LE,

MANAGEB. AGENT, ToBoNTo.

IMPERIAL FIRE INSURANCE CO.
0F LONDON,

(ERTABMSUD 18O.)

E. D. LACY, Besident Manager for Canada.

Company's Building, 301 St. James Sbt., MONTRBAL.
Subicribed Capital...-................. 1,00,000 Stg.
Total Inveited Vunds, over ... 1,600,000 "

Toronto Agenoy-ALF. W. BMITH.
No. 2 Court Street.

FIRE. ACCIDENT.

CITIZENS'
Insurane Company

OF CANADA.
ESTABLISHED ------------- - - 164.

Total Aste, nldi Capital at Oeil, the whole
of whichla vial for the protection of the

Policy-holders, Sie28,131.

HEAD OFFIcE-THE ComrANY's BUILDING,

181 St. JamesStreet, MontPeaL
DrnEcToBs AND OFFIcEB s:

HoN. J. C. ABBOTT, P.C., Q.C. - PEsIDENT
ANDREW ALLAN,-- - VTIE-PREsIDENT

0. D. PnooTo, A. DEsJARDINEs, M.P.
J. O. GBAVEL. I ARTEUB PEVOsT.

H. MONTAGU ALLAN.

E. P. HEATON, WILLIAM SMITH.
Gen. Manager. Sec. Treasurer

The "Gre" Fire Imls C.
Htablished iM~

Risks taken on Cah or Mutual Plan,
PEaNIDsNT, Hon. JAMES YOUNG.

VIol-PEaEIDUNT, A. WABNOOK, Esq.
MANAGa, . .. B. S. STBONGt,

HAD OFFIQ, . . . . GALT, ONT•

Insuranoe.

NORTH AMERICAN

. LIFE ...

ASSURANCE COMP'Y.
BEAD OFIOIC, TORONTO.

PREsIDENT,
HON.A. MACKENZIE, M. P.

VICE-PRESIDENTS,
JOHN L. BLAIKIE, EsQ. HON. G. W. ALLAN.

oprtions of the Company for the year end-ing 3 tecember, 1891, were the most successful
in its history, as shown by the following figures:

Cash Income...............$ 401,046 56
Assets ........................ 1,215,560 41
Reserve Fund ............ 954,548 oo
Net Surplus ............... 183,012 41

WM. McCABE, F.I.A.,
Managing Director.

BRITISH EMPIRE
Life Assurance Comp'y

OF LONDON ENGLAND,
Eeu*nLzsHrn 1847.

GANADA BRANCH, - MONTREAL
Canadian Investments nearly $1,o0,o0.

1857
1865
1878
1881
1888
1885
1888
1889
1890

ACCUMULATED FUNDS.
-. *- - 565,000

.210,000--- - - 4210,000
-. - -4780,00

5,804000
-6,886,000

- - - - 6,854,000
- - - - -*- 7,808,500

General Manager, . . F. STANOLIFFE.
General Agents, Toronto,

J. E. a A. W. SiTU.

GUARDIAN
Fire and Life Assurance Company

OF LONDON, ENGLAND.
Caital and Funds Exceed $81,700,000

helargest Paid-up Capital Insurance
Company in the Worl

nAgent for EROBT. ENM,&00. 1
Montrea.

Caad, B«O, DENHOLM, I
Toronto-HENY D. P. A ETRONG, 9 soott Bt

Brit. Am.. Ame Co. Bldg.
Ringeton-W. H. GodeI, British Whig Buildin.H f -EBG HGILLESPIB8Main Bt.
Hamilton-J.T.ROUTH James St.'
Ottawa-W. G. BLACK, 9cott- Ont. Chambers.

PHCKNI
FIRE ASSURANCE COMPANY, LONDON.

Established in 189. Canadian Branch establiehed
io 1aN.yLoss paid ince the establishment of the
Company exceed $75 000000. Balance held in band
for paeut of Pire ioe;eee, 88,00,000. Liabîity of
Sheodere unlimited. Deposit with the Dominion
Government (for the eurit of policy holdere kn
Canada), 20Xo. 85 St. Francois avier Street,
Montreal. GmLumSru, P,&TBanoII Co., Agents
for the Dominion. Luxwzm MorrÂrr Co., Agente
for Toronto. B. MAcD. PATERSON, MANAGER.

WELLINGTON MUTUAL

FIRE INSURANCE CO.
Business done on the Cash and .Premium Note

System.
F. W. STONE, CHAS. DAVIDSON.

President. Secretary.

HEAD OFFICE - - CUELPH, ONT.
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-" A leather trust !" says a dealer. "Why,
I have to trust for about all the leather I sell,
and sometimes I wisb I hadn't."-Shoe and
Leather Reporter.

-Mrs. Shoddy-What do you ask for ter-
materses, young man ?

Educated Clerk-The consensus of the best
educated literati is that the plural of tomato
is not termaterses, but tomati.

Exit Mrs. Shoddy, indignantly.-Texas
Siftings.

Eammercial.

MONTREAL MARKETS.

MONTREAL, 2nd March, 1892.
AsREs.-The demand from Britain is very

slack; one lot of 30 bris. was sold for that
market the other day, but aside from this, little
business has been done lately. Prices are again
weaker; a lot of rather poor tares was bought
a few days ago at 84, and 84.05 would now be
the outside figure ; seconds $3.65 ; the last
transaction in pearls was at 36 15. Receipts
for the month of February were only about
125 pots, and 25 pearls.

CEMENTs AND FIREcLAY.-There are quite a
f ew enquiries from the West for cements, but
actual business seems to drag. Quotations are
$2.45 to 2.75 for English, Belgian 82.30 to
2.50. Firebricks have been moving out very
fairly, ordinary brande $20 to 25; Glenboag,
828 to 30 per M.

DAIY PaonUco.-The city demand for but'
ter is good, with some enquiry from the lower
ports, and values are well held, stocks of finer
grade being very moderate. We quote cream-
ery 24 to 25¾c. per pound ; Townships 19 to
21c.; western 17 to 19c. Cheese is quiet but
steady at last quotatione. In eggs limed stock
is quoted at 14 to 15c. per dozen ; good fresh
eggs are worth 21 to 22c.

DBUGs AND CHEMIcALs.-Â moderate season.
able distribution of a jobbing character is
reported. Tartaric acid is very flat and de-
pressed, and we amend quotations materially;
citric acid, which was weak, is recovering ; we
reduce carbolic acid to 30 to 40c. Iodine is up
sixpence in England, but not quotably dearer
here. Quinine has again flattened out, the
recent slight improvement having disappeared,
and prices are again weak in spite of the very
considerable consumption caused by "la
grippe." Camphor is a little cheaper this
season than last. Insect powder is beginning to
be in demand, and an advanoe is reported in
Triste. We quote:-Sal soda, $1.15 to 1.25 ;
bicarb soda, $2.50 to 2.60 ; soda ash, per 100
lbs., 82; bichromate of potaeh, per 100 lbo.,
i1.oo to 13.00; borax, refined, 8 to 10c.,
cream tartar crystals, 26 to 27c.; do. ground,
28 to 30c.; tartaric acid, crystal, 40 to 42c.; do,
powder, 43 to 45c.; citric acid, 60 to 65c.; caus-
tic soda, white, $2.50 to 2.75; sugar of lead, 10
to 12c.; bleaching powder, 82.50 to 2.75; alum,
01.75 to 2.00; copperas, per 100 ibm., 90e. to
$1.00; flowers sulphur, per 100 Ibo., $2.75 to
3.00 ; roll sulphur, $2.50 to 2.75; sulphate of
copper, 14.50 to 5.00; epsom salt., 81.65 to 1.75;
saltpetre, 88.25 to 8.50; American quinine, 35
to 40c.; German quinine, 35 to 38c.; Howard's
quinine, 40 to 45e.; opium, 83.75 to 4.00;
morphia, 81.50 to 1.60; gum arabic,

Leading Aoeountant sgad A, signees.

HENRY BARBER & CO.,
Aoou&fntts, TPuyf6t3 and Rode600N ,

»0 Front St. E., Toronto.
Correspondents in Montreai, Winnipeg, Vaucouver,Canada; London, Manchester, BrdorLeeds,

Huddersfield, Eng, and Glasgow, Sotland.

JAMES TASKER,

Accountant, Auditor, &c.

180 ST. JAMES STREET

MONTR EA L.•

Leading Aéoountants and &esignees.

E. R.Os OLARKSON,
E. B. C. Clarkson. H. O. Bennett.
J. B. Cormack. J. C. Macklin, Jr.

T. E. Rawson.
TORONTO, - - - - ONTARIO.

Trustee, Uquldator,_Financlal Agent,
Agencies at Montreal, Que., & Winnipeg, Man.

Correspondents at London, Liverpool, New York,
Glasgow, Huddersfield, Bradford, Birmingham.

Foreign Beferences:-A. & S. Henry & Co., (Ltd.,)
Bradford. The City Bank, London.

.:- Established 184. -:- -:- -:-

CLARKSON & CROSS,
CHARTERED ACCOUNTANTS,

No. 96 WELLINGTON ST. EAsT, - - ToBoNTo, ONT.

E. B. C. Clarkson, P. 0. A. W. H. Cross, P. C. A.
N. J. Phillip. Edward Still.

.:- :-.-:-ESTABLINED 1864. -:- -:- -:-

H. W. WILLIAMSON
ACCOUNTAl4T, AUDITOR, &o.

London and Canadian Chambers
108 BAY STREET

TELEPHONE 456 TORONTO

TOWNSEND & STEPHENS
Public Accountants, Auditors.

Assignees.

SHERmA&N E. TowNsrEND. H. SBEToUR STEPENs.

Traders Bank Chambers, Yonge St., Toronto.
Cable Address "Seymour." Telephone 1641.
Agent at MontrealSamuel 0. Fatt Fraser Buildings.

W. P. McCRANEY & O.
iBuccessors to Major & Pearson)

Real Estate and Financial Agents,
VANCOUVER, B. C.

We are in a position to place first-clases loans on
improved property at ten per cent.

-References, Bank of British Columbia.

J. W. G. WHITNEY & SON,
ESTATE AGENTS,

valuators,
Arbitraters.

MONEY TO LOAN.

Toron to.

J. W. G. WHITNEY. C. T. WHITNEY.
Established ln 1856.

A. JEPHCOTT, A. C. A., Eng.,
Chartered Accountant. Auditor, Asignee,

Liquidator.

No. 11 York Chambers, Toronto St., Toronto, Ont
Opecial attention given to auditing and investi.

gations, also to the adjusting of partnership andxecutorship accounts.

P.. TURNER WILSON,
CHARTERED ACCOUNTANT.

Monthly trial stat.ments and yearly balance
sheets prepared. Contracte made for auditing or
suprintendng o booke. nMais managed durlng
temporary absence of principals.

Offie, 28 Toronto St., Toronto.

FRED. ROPER,
ACCOUNTANT, TRUSTEE, &c.,

QUEBEC BANK CHARiBERS,

(First Ploor)

T°léphone 1714.

W. A. CAMPBELL.

2 Toronto Street

GEO. B. MAY

CAMPBELL & MAYY
Assignees, Accountante and

Beceivers.

50 Front Street East, and 45 Wellington Street East
TORONTO. I TELEPHONE 1700.

Agents' Directory.

H ENY .J. JACKON Beal Esta, andGen-H"eral F]inanciWOa nd Nsmuranoe Agenoy, King
treet, Brockville.

GERGP. .HiWELL, F.C.A., Publie AccountantSadGAuditor. Ofilee, No. 1983Queen'asAvenue,
London, Ont.

W INNIPEG City Property and Manitoba Parme
bought sold, rented or exchanged Moneyloaned or invested. Mineral locations. Valuator,

Ineurance Agent, &c. WM. B. GRUNDY, formerlyof Toronto. Over 6 yearsin business in Winnipeg.Ofroe, 490 Main St. P.O. Box94.

C OUNTIES Grey and Bruce-Collections made on
commission, lande valued and sold, notices

served. A general nancial business transaeted.
Leading loan companles, lawyers and wholesale
merchants given as references.

H. H. MILLER, Hanover.

E C. HILL, Kingston, Ont., General Real Estate
and Financial Agent, Assignes and Pire Lois

Adjuster.

L. 0. VIDAL & SON, City of Quebe, are agentsJ. to sell and handle on commission aIl sorte of
new and second hand machinery.

WM. McKERRON,
Custom House and Forwarding Agent,

H ALIFAX, N. 8.

INSURANCE, FIRE AND MARE.INSURAN 9 Mille, Manufactories and
Merchandise a specialty.

my Exp°nse* R. CUNNINGH AM, Suelph.

OFFICE/ THE
t:tionerv MONETARY TMES

$ ~PNMO O0
le THOROUGHLY EQUIPPED WTH

CoMPTENT WORKMEN AND THE BET MAOHINE"T PoR Tue
BUPPLYINO OF TASTEFUL TYPOORAPHY IN

Letter Headi RB I Heads Hemoandums
Note Boeks Drafts Cheek Beoks

Catalogues of every description

FIRE UNSURANSE.

EASTERN
ASSURANCE 00.

Capital, $1,000,000
FOR AGENCIES

Apply
J. H. EWART,

cMe! desm
TORONTO.

IncheostorFirisMraco aO.
E8TABLISHED 1824.

Assets over $8,000,000.

KEAD OFFICE, - - MANCHESTEB, Eng.

J. B. MOFFAT, Manager and Secretary.

Canadian Branch Head Offee, Toronto.
JAS. BOOMER, Manager

LANCASHIRE>
Established Isu nceComm1852

OF MANCHESTER, ENC.
Oapital and Assets Exceed S20,00o,ooo.

Head OfQce in Canada, 59 Yonge Street, Toronto,
J. O. T HOMPSON, Manager.

LOVE & HAMILTON, Agents, 59 Yonge St., Toronto
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sorts, 40 to 50c.; white, 75c. to 90c.;
carbolic acid, 30 to 40c.; iodide potassium,
03.75 per lb. ; iodine, re-sublimed, $4.75;
to 5.00; commercial do., $4.25 to 4.75
iodoform, $5.50 to 6.00. Prices for essential
oils are:-Oil lemon, $2.75 to 3.75 ; oil ber-
gamot, $4.70 to 4.90 ; orange, 84.00 to 4.50;
oil peppermint, $4,00 to 5.00 ; glycerine, 18 to
20ec ; senna, 12 to 25c. for ordinary. English
camphor, 62 to 65c.; American do., 60 to 65c.;
insect powder, 25 to 35c.

FisH.-The movement is but a slight one in
pickled fish, but fresh fish are in fair demand.
Buyers of any moderate lots of the salt article
oould doubtless secure concessions. Labrador
herrings $5.25 to 5.50 ; geen cod, 85 to 5.25 for
No. 1; No. 1 large, 66; dry cod, 85.25 to 6.50 ;
N. S. salmon No. 1, $14 ; lake trout, $4.75
half brls. ; whitefish, $5.25 hal! brîs. ; boneless
cod, 6j to 7.; fresh cod, 3c.; fresh berringe,
82 per hundred ; smelts, 4c. per lb.

FuRs.-The local market for raw furs is
almoet lifeless, with but few offeringe f rom the
country. European correspondence to hand
within the last few days reports the stagna-
tion prevalent there as being further intensi.
fied, and the prospects for the March sales
being far from brilliant. We quote:-
Beaver, 82.75 to 3.25 per lb.; large
bear, 812 to 15 ; bear, 85 to 10; ditto
eub, 82 to 4 ; fisher, $2.50 to 4; red fox,
$1 ; cross ditto, $1.50 to 3 ; lynx, $1.50 to
2.50; marten, 60 to 75c.; mink, 75c. to $1.50;
muskrat, 8e.; winter, 10 to 12c.; otter, 68 to 12 ;
raccoon, 40 to 60c.; skunk, 20, 40, and 60c.;
extra large black, 61.

GROcERIxs.-The cutting and slasBhing in
sugars is unabated ; indeed, on the contrary, it
has f urther extended, an English bouse having
joined in the "Merry War," by offering 5 bris.
of granulated, and 5 brîs. of bright yellow at
3*0. per lb. each, along with 5 half-chests
Japan tea at 20 cents per lb. A French house
bas been advertising granulated at 44c.
straight in the daily prints. Factory prices
remain at the level so long prevailing, though
raws are reported two shillings higher now
than when granulated was first put at 44e. A
meeting of refiners is called for to-day to
consider the situation, and the outcome of
their deliberations is awaited with interest.
There is rather a better demand for teas, and
values are steady considering the throwing on
the market of some 4,800 packages of the Can-
adian holdings of Colgate, Baker & Co., the
suspended Japan firm. Almost a complete
lapse of interest characterizes dried fruits,
which are dull and sluggish. Some Barbadoes
molasses is offering at 35c. per gal., but the
general jobbing price is 374e. In canned goods,
corn, tematoes and peas are looked upon as
good stock. Lobster packers in the lower
provinces are asking 89.25 at factory for new
pack of flats, and #6.75 for tolus.

LEATHER.-Boot and shoe men are looking
forward with interest to the 4th instant, which
is a heavy day for payments in their line. The
movement in leather is just a moderate one,
and the demand runs principally to light stock.
The Quebec market is in a healthier shape,
with low stocks there. Englisbh advices report
more enquiry for Canadian stock ; prices there
have not improved as yet, but the outlook is
rather more promising. We quote :-Spanish
sole, B. A., No. 1, 21 to 23. ; do., No.9 to
B.A. 16 to 17c.; No. 1, ordinary Spanish, 19 to
200.; No.2, ditto, 15 te 16o.; No. 1, China, none to
behad; No.1 slaughter, 20 to 23e.; No. 2 do., 18
to 20.; American oak sole, 39 to 43c.; British
oak sole, 38 to 45c. ; waxed upper, light and
medium, 26 to 29c.; ditto, heavy, 23 to 28o.;

GREEN CLOTH

grained, 26 to 30e.; Scotch grained, 32 to 35c.;
splits, large, 16 to 21c.; do., small, 12 to 14e.;
calf-splits, 32 to 33c.; calfskins (35 to 40 lb..),
50 to 60c.; imitation French calfskins, 65 to
80e.; russet sheepskin linings, 30 to 40c.; har.
ness, 20 to 26c.; buffed cow, 11 to 14c.; extra
heavy buif, 14 to 16c.; pebbled cow, 9 to 14c.;
polished buif, 10J to 134c.: glove grain, 11 to
134e.; rough, 20 to 25c. ; russet and bridle, 45
to 55C.

METALS AND HARDwARE.-The trade in iron,
&c., is still of a very limited character: some
enquiry for moderate lots is reported, but no
transactions of any note have been consum-
mated. Warrants are last cabled at 40/2d.,
and Coltness and Summerlee, sixpence lower.
Canada plates dull, and probably $2.60 would
not be refuscd for a round lot. Tin plates are
a sbhade easier in England, but unchanged
here. Lead is weaker, and we make the in.
side quotation for lots $3.40. Sheet zinc rather
easier locally owing to full supplies, and
some anxiety to sell on the part of hold.
ers. We quote:-Coltness pig, 822 00; Cal-
der, No. 1, 822; Calder, No. 3,$21 ; Summerlee,
821.50 to 822.00 ; Eglinton, none here; Gart-
aherrie, none here; Carnbroe, 819.50; Shotts,
noue here; Middlesboro, No. 3, $19.25; cast sorap
railway chairs, &e., none .here ; machinery
serap, 815 to 18; common ditto, 813;
bar iron, $2.10 for Canadian; British,
$2.25; beet refined, $2.50; Siemens' pig
No. 1, 821.00 to 21.50 ; Canada Plates
-Blaina, Swansea, and Garth, 82.65 to 2.75;
Terne roofing plate,» 20 x 28, 87.50 to 8.00.
Merchants' roofing, 20x28, $13.50. Black
sheet iron, No. 28, 82.60 ; No. 26,
82.50 ; No. 24, 82.40 ; tin plates - Brad-
ley charecal, 86 charcoal 1. C., $4.25 ;
P.D. Crown, 84.50 ; do. I.X., $5.25 to 5.50 ; coke
I. C., $3.60 to 3.75; coke wasters, #3.40 to 3.50 ;
galvanized sheets, No. 28, ordinary brands, 5
to 6c.; Morewood, 64 to 6¾e. ; tinned sheets,
coke, No. 24, 6c.; No. 26, 7o.; the
usual extra for large sizes. Hoops and
bands, per 100 lb.., $2.45. Staffordshire
boiler plate, $2.75 to 3.00; common sheet
iron, $2.50 to 2.80 according to gauge;
steel boiler plate, 83.00; heads, 84.00;
Russian sheet iron, 10J to l1e. ; lead per 100
lbo., pig, $3.40 to 3.75; sheet, 84 to 4.25; shot,
$6 to 6.50 ; best cast steel, 11 to 12c.; spring,
$2.50; tire, 82.50 to 2.75; sleigh shoe, 82.40;
round machinery steel, $3.00; ingot tin
22 to 224c.; bar tin, 25e.; ingot copper, 12 to
13e.; sheet zine, 86.25; spelter, 86; American
do. #5.50. Some cheaper grades of antimony
are on the market, and we quote from
13 to 15e.; bright iron wires Nos. 0 to

3 8, 62.65 per 100 lbs.; annealed do.,
$2.70; galvanized, $3.35; the trade discount
on wire is 74 per cent. Coil chain, 4 inch, 5e.;
r in., 41c.; 7-16 in., 41e.; ½ in., 4e.; # in,
4e.: ; in. 31c. j in., and upwards, 3e.

OILS, PAINTS AND GLAss.-Turpentine is again
bigher this week, and would cost now 61e.
to lay down ; the Standard oil people are
manipulating the market, and the asking price
is now 64 to 65c., which excites the market
somewhat. Linseed oil has not varied, and
fish oils are in little request. Paints generally
are unchanged. The amalgamation of tw of

B the largest paint concerns here, and one
a in Toronto, will shortly be announeed.

We quote linseed oil, raw, 57 to 58c.
per gallon; boiled, 60 to 61c. ; turpentine,
61 to 65c.; olive oi, none here; castor 84 to
9e. per lb., according to lot; Newfound-
land cod, 42 to 44c. per gal.; steam refined seal,

a 48 to 50c. Leade (chemically pure and first-
1 class brands only), 85.50 to 5.75 ; No. 1,

$5 to 5.25; No. 2, $4.75; No. 3, 64 to

AND SCREENS
18, 20, 2, 24, 26, 28, 80, 32, 34, 36, 38, 0, 42 INCIIES IN STOCK.

Window and DooP Screens, all Sizes, Hardwood 011 Finish.
Best in the Market.

WRITE FOR CATALOGUE AND PRICE LIST.

MANUFACTURED BY

THE B. GREENING WIRE 00., LTD.,
HAMILTON, CANADA.

4.50 ; dry white lead, 5 to 5*0.; genuine red do.,
4î to 41c.; No. 1 red lead, 4c; London washed
whiting, 50c.; Paris white, 90c. to 1:
Venetian red, 81.50 to 1.75; yellow ochre,
$1.50 to 1.75; spruce ochre, 82.25 to 2.50. Win-
dow glass, 81.35 to 1.40 per 50 feet for first
break, 81.50 for second break; third break,
$3.25.

TORONTO MARKETS.

TORONTO, Friday, March 4th, 1892.
BOOTS AND SHoEs. - Business continues

steady, but has scarcely realized the expecta-
tions that the activity of a week ago led to ;
but the movement is ahead of what it was for
the similar period of last season, while pay-
ments are satisfactory.

DRuGs.- The condition of the market on the
whole is unchanged and trade remains quiet.
Orders for small lots are numerous and job-
bers are kept going, but the d mand for large
parcels appears to have ceased. A noticeable
feature is the much firmer position of quinine,
owing to the advances at the sales in Londôn
and Amsterdam, whicB show an increase of
from 5 to 10 per cent. Opium continues dull
and the market is weaker. Ergot is quiet and
easier, but figures are unchanged. All other
lines are easy and unchanged, but occasionally
prices can be sBhaded.

DRY GooDs.-The spring openings have
started well ; the town bas been full of pur.
chasers of light millinery aIl the week; the
extent of orders booked is such as to keep all
the wholesale bouses about as busy as they
can expect to be at this season, and everything
indicates an exceptionally good spring trade.
Pretty full lines of everything likely to be
required are now in stock, and customers are

Gloves and Moccasins.

WuHSTOREY & SON
ACTON. ONT.,

Manufacturera of

Gloves, Mitts & Iooa8ills
In Every Variety and Style, and l aU

Classes of Materfal.

Ou Travellers are now on the Road with
Samples for 189t, which show special value.

The high grade of merit attained by our pro-
ductions is the resuit of makini Excellence4 a
Pre-requlsite. and affording to our customera the
Maximum of Value at the tainimum of Coat.

The Patronage of th , Trade la Respect-
fully Solicited.

W. H. STOREY A SON.

Ontario Glove Works,
BROCKVILLE, ONT., CANADA,

Established 1865.

O UR Manitoba and North-west oueWiers will be
called on shortly by cur Travelt , with full

lines of samples lu all the latest designs lu

Gloves, Mitt sand Moccasins.
Kindly reserve orders until you examine our

SPECIAL.-Mr. Thos. Clearihueno longer repre.
Bonts us in any way.

Januarye18a.
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exercising much discrimination in their selec-
tions. Tbe tendency appears general to pur-
chase in smaller lots, but for larger totals, thus
giving a more varied stock for the purchasers
at country stores to select from. Payments
are much better than at the opening of last
spring, shorter credits are in order, and the
prospects are encouraging.

FLOUR AND MEAL.-Little if any demand for
flour, prices of which are as a rale unchanged.
Nominal prices are $4.10 to 4.20 for straight
roller, and $3.85 to $4 for extra ; patents not
moving. Oatmeal quiet at $4 for standard,
and $4.25 for rolled. Bran is quoted $14 per

Leading Wholesaa Trade of Hamilton.

ADAM HOPE & CO.,
HAMILTON, ONT.

WE carry In stock

Galv'd Iron "Queen's Head"
w. g.

Steel Boler Plates, 3/16-1/2in.i

16-28

thick.
Iron Boiler Plates, 3/16 and 1/4

thick.
Ga Pipe, 1/8 in.-6 in.
Boiler Tubes, 11-3i.
Pig Iron and Metals of all Kinds.

CORRESPONDENCE INVITED.

STAMPED w.

1847 ROGERS BROS.
ARE

GENUINE AND GUARANTEED
BY

Meriden Britannia Co,
THE

O'ST sLVER P

TE ONTÂEO COTTON CO.
HAMILTON, ONT.

MANUVAOTUBERS 0W

Cottonades, Shirtings, Denims,
Tickings, Awnrngs, and

Ducks.
Special Ducks for Agricul-

tural Implement Makers:
DONALD FRASEIR, Agent, MONTREAL.
WL D. CAIERON, Agent, HALIFAX, N.S
J. E. McCLUNO, Agent, •aTORONTO.

BALFOUR & CO.,
importers of T EAS

-AND-

Wholesale - Grocers,
HAMILTON - ONT,

ton on track, at which price a car sold some GRocmRis.-Dullness bas for some time
days ago. peet been about the only ciaracteristia of the

GRAIN.-All the week there has been little grocery business, and it etill continues. The
doing, with supplies light and prices weak. improvement noticeable last week has during
There bas been little enquiry and as a rule the'this week been ecarcely maintained. The
views of intending dealers could not be suger situation is unchanged, and the new
brought to agreement, the result being only combination hae not been feund possible yet.
limited transactions. Wheat closed yesterday Sugar as etil quoted on a basie of 44c. per lb.
with 95 and 96c. bid for No. 1 fall; No. 2 fall for granuleted, and 3&c for yellows, and these
wanted at 94 and 944e.; No. 1 Manitoba hard are really bottom prias; but these figures are
wanted at $1.02 and 1.024, and offered at $1.05 being cut under by several large firme both in
to arrive; No. 2 hard was offered, grinding in Toronto and Montreal to cuetomers who wiii
transit, at $1.03 and wanted at 1; No. 3 hard, place an order for eny other goode witb one
to arrive Sarnia, wanted at 92 and offered at for sumer, and in suai cîrcumetences e redue.
934e. Barley bas been quiet, No. 2 bas sold tien cf 4 on prices before quoted cen be reedily
outside at 48c.; extrî No. 3 on track quoted obtained. Thesunsatisfatory mode of trading
yesterday at 48c., and No. 2 lying west sold at is resulting et eny rate in ebeaper suger to
48c.; feed barley wanted (North Bay) at 41c.; the public, and wili evidentiy continue until
No. 1 offered yesterday at 51c. lying west. some of the contestants tire of the geme.
Oats are dull at 33e. on track ; street prices Coffee bas advenced in New York but ie duli
35 to 36c. Peas were easy at 60c. outside, on and unabanged bere. Medium and common
the street nominal at 60 and 61c. Rye dull tees are in tolerebly brisk demend, and tus is
and weak at 87 and 88c. outside. Buckwheat about tbe enly hue cf greceries sbowing eny.
steady at 50 and 51c. Our latest telegraphed tiing tiat cen be feiriy aalled aativity, exeept
reports from Liverpool report wheat firm withofcourse sugers, and tiose are net in request
a poor demand. Corn firm and in fair demand. to the extent tiet present prices would lead us
The holders of flour offering moderately. te expeet. Prices are nominally uneianged,

TORONTO STOCKSINSTORE.but are being very generlly saded.
TOBOTO SOCKSIN SORE.HîRES.-Business bas been quiet. Therebes

The stocks of grain in store at Toronto on been a better suppiy cf green bides, but eom-
Monday were as reported by the secretary of plaint isbeerd as toqueiity. Curedbavebeen
the Board cf Trade:-

Feb. 29, Feb. 22, Mer. 2. easy, ndsome dealbave been made et5e.Feb 2, 1891 ar 2 per lb. For No. i green we quote 41e.; for No.189. 189. 1891.
Fall wheat, bush... 56,333 48,155 ...... 2, 3e.; and No. 3, 2e. Prices are pratially
Spring " " .. 72,940 67336 3187uncnged.
Goose
Red
Barley, bush.
Peas,
Oats, "
Corn,
Rye,

Total.....

8,000
" . 5,500

.138,210
.3,594

7,192
800

4,500
109,229

3,544
5,435

800

- ,-

80,339

109,982
100

25,668

.2. 2... 14...... ......

.... 292,569 217,999 247,965

h. PeryVillage Cart, No.5

IAs Easy as
a Boat."

roý he oads. -).Gmves
* oniy Cart fit for a gen-

tleman to ride in," says Dr.
A ruCharieston, S. C.

Sec Pr,ýce-iist forx or a.horse Caris.

MATTHEW GUY,
129 Pnd 181 Oneen St. E..- TOROniTO.

MAN UFACTURE5

DRY' PRESS
B&PLASTIC

BRICKMACHINERY

0u0

LEATHER.-A satisfactory but by no means
a large advance in trade can be reported since
our last, and it is gratifying to hear that the
volume of business is in excess of what it was
at the orresponding period of last year.
There is a considerable business doing in ex-
port leather to British markets, and our
reports from the Old Country give encour.
aging reports of a rapid improvement in trade
there. The leather trade in:England has long
been badly depressed, and it is a good sign that
the demand in England for exports of Cana-
dian leather is steadily increasing. Tannera
and dealers here both complain that the mar-
gin of profit is sinall, but a margin of profit,
however narrow, on a steadily growing trade,
aflords a cheerful outlook.

LIvE SToCK.-During the past week the re-
ceipts at the Western cattle yards have fortu-
nately been only moderate, and owing to she
light runs prices have been with difficulty
maintained. Very good cattle have been selling
at from 3.25 to 3.50 per hundred pounds, with
83.75 to $4 for choice picked lots. Good cattle

PLATEGLASS.
AH Sizes of the Pinest EngIlish,

French and Belgian

PLATE GLASS
KIEPT IN STOCK.

Special quotettons given for seund dellvery st eny
railway station.

A. RAMSAY & SON,
M ONTREAL.

EL Street Cars
OUR SPECIALTY. .

W. aiso Manufacture Morse and Trrait
Cars of Every Description.

PA TTERSON & CORS/NO,
St. Oatharlnes Ont
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of course will sell readily, and the supply is
short, but common and even medium grades
are more than plentiful, which causes sales to
drag and prices to rule low. Sheep may be
called a drug on the market. Lambs are
wanted, and sell well at from 5 to 5¾e. per
pound. Calves of prime quality are in active
demand, even inferior will sell now, but for
anything above good value will be given.
Stockers are wanted at from 3j to 3¾c. per lb.
Good light fat hogs will fetch $5 to 5.25 per
cwt.; and stores, from $4 to 4.30. All kinds
are wanted.

METALS AND HARDwARiE.-In the variouslines
of the hardware and iron trades there have
been locally no changes of any notable impor-
tance. We write under the head of British
markets the latest mail advices from Glasgow.
In the city, the better conditions of increasing
aotivity mentioned in our last report have
soarcely been maintained, and the week has
been marked by an unexpected dullness.
Some fair orders from outside are being re-
ceived, however. In spite of the temporary
wave of depression, prices are being well kept
up. Payments are comparatively good.

OILs, PAINTS, ETc.-The enquiry for oils
and Colors is steadily increasing every day.
People aIl through Ontario are anticipating an
earl season, and this is making activity in
the uilding and necessarily in the decorative
trades. Turpentine has taken a jump upward
and is now quoted at 65c. per gallon, but the
enquiry is easy, as people will not buy at an
enhanced price. Prospects are more than
usually encouraging, and payments are muoh
improved.

PBovIsioN.-The best butter is in sufficient
supply at f rom 18 to 20c. per lb.; and medium
at 13 to 16c. per lb.; large rolls, 15 and 18c. ;
pound rolls, 20 to 25c. Eggs are easier at 15
to 17o. in case lots, and 18 to 20e. for new
laid ; limed eggs are not wanted, and quota-
tions are nominal. Cheese has been steady at
11J to 12c. for small quantities. For selected
lots, dressed hogs fetch 86.10 to 6.30 ; but re-
ceipts, both by rail and on the street, have
been small. Mess pork is quoted at $14 to
14.50 for American, and 815.50 to 16 for Cana-
dian short out. Chickens, 60 to 70c. per pair ;
ducks, 70 to 80e.; and turkeys, 12 to 14c. per
pound. Trade all round has been quiet: sup-
plies have been short, and prices as a rule
about maintained.

SEEDs.-We have somewhat more activity in
the local trade, but otherwise business is dull
and scarcely shows any change, with light
reoeipts and a weak market. Alsike is wanted

COPE & YOUNG,
VANCOUVER, B. C.,

DRY GOODS JOBBERS
AND COMISSJION AGENTS

Are open for agencies -for British Columbia. All
correspondence strictly confidential. First-clams
business connection. Reference, Bank of British
Columbia.

COPE & YOUNG,
VANCOUVER, B. C.

SOUTH AFRICAN
-AND-

Internatiolll Exhibition
KIMBERLEY, 1892.

OPENING SEPTEMBER NEXT
And Oontnuling for Three Months.

The most desirable opportunity ever offered to the
Dominion of Canada as a new market for all that we
produce and manufacture.

Shiping, financial and all other facilities com-
ple yarranged on the most favorable terms to
Cana ans.

Complete information as to space, shipment, and
all other privileges to be obtained from the under-
signed.

Applications for space must be made at once to

ALEX. W. MURDOCH,
36 Victoria St., Toronto,

Agent in Canada for
South African and International Exhibition.

at from 85 to 6.75 per bushel of 60 pounds. compared with 551,896 same date, 1891, and
Red clover is wanted at from 85.25 to 6. 158,290 tons Cleveland as compared with 122,-
Timothy is more active at from $1.75 to 2 per 560 tons like date, 1891. The number of f ur-
bushel, for choice. naces in blast is about the same as in the pre-

Woo.-Has been quiet but steady. Fleece vious week, namely, 78 in Scotland, 85 in

is nominal, and will doubtless remain so until Cleveland District, and 42 in Cumberland.

the new clip comes to hand. Unwashed is -The Tea Letter of Messrs. J. Lewenz &
quoted at 10 to 12e.; selected fleece, 17 to 18c.; Hauser Bros., dated London, February 19th,
añd fine clothing 21 and 22e. Super light has says: Trade has been unsatisfactory this
been sold at 22c., and extra at 26 and 26½c. week, the bad weather all over the country be-

ing probably greatly responsible for it. Home-
trade houses in consequence were inclined to
hold off, and as shippers also had but few

BRITISH MARKETS. orders to fill, there was very little buying by
The eeky reortof JmesWatson & Co., private treaty.

The weekly report cfJames atson C.,prThe following were the total. printed for
dated Glasgow, 19th February, says: The public sale during the week: China teas,
feature of the market here this week bas been 15,622 pkgs., viz., 5,754 Congou; 6,003 Scented
the collapse in price of Scotch warrants from and Oolong, and 3,865 Green. Indian teas,
43/ to 40/, over 10,000 tons changing hands 34,983 pkgs.; Ceylon teas, 15,706 pkgs.; Java
from 40/6 to 40/ per ton. This in turn has teas, 244 pkgs.
caused both Hematite and Cleveland to recede In the terminal market the chief feature was
to 45/ and 35/ respectively. It is to be hoped the sharp decline which the price of Indian
that this change will bring out more Scotch tea experienced. The lower rates at which the
iron and so put the market i a more natural common grades had to be quitted at auction
state. The demand remains very dull for caused quite a rush to sell "futures," the sales
special brands. being probably made by brokers to" hedge"

PRIEO OF MAKERs' IBON. against bought-over teas, for there is no incli-
No. 1. No. 3. nation anywhere to go "short" at present

G. M. B.........fas Glasgow......42/ 41/6 prices.
Coliness,..
Langloan,...
Summerse,.
Calder ...
Gartsherrie,.

do.........54/
do.,.......52/
do.,...... 50/6
do........50/6
do., ...... 50/6

50/
49/
49/
49/
48/6
Kai

LIVERPOOL PRICES.

March 3,12

Motte ... ...... o...........UO $)U/ Wbe5t./Spr5ng0
Clyde ........... do., ...... 50/6 48/6 Red, Winter ..... '....................
Carnbroe........do.,. ....... 43/ 42/ No.1 Cal........................

corn .... .................................
The shipments of iron from Scotland thus Peas ..............................................-

far this year are greater (34,681 tons against Lard ........................................

25,791), and those of Middlesbro less (85,180 Pork ..nacon, heavy...................
tons against 93,107), than in the corresponding Baon, light ....................................... .....
period of 1891. Stocks of iron in public stores cauow .......
were on 18th February, 503,480 tons Scotch as C" .•---.-----

.30 p. m.s. d.

82à

4 7j
6 1

34 S56 31
34 6.34 6j
250
57 0

Confeberatton Mife
HEAD OFFICE, - TORONTO.

BUSINESS IN FORCE, - - $20,000,000.
ASSETS AND CAPITAL

FOUR AND A OUARTER MILLION DOLLARS.

IMADE LAST YEAR

t
IW. O. MACDONALD J. K. MACDONALD,

Managlng DirectorAtuar".

MILK CAN TRIMMINGS.
CREAMERY AND OElIVERY CAN TRIMMINGS,

We can supply everything required and in
all styles, also body stock for

Cans and Cheese Vats.

MBik, Dslivor and Greameiy ans Made Up.
TPy ouP Creamery Can Gauge, it is the

best made

THE McCLARY MANUFACTURING o.,
LONDON, TORONTO, ION4TREAL AND.W1IÇPEG.

1076 TIMES.

In Income, . . . $-,16 00
In Assets, - - - $417,141 00

.Cash Surplus, . $68,648 00
In New Business, - - $706,967 00

In Business in Force, - - $1,600,376 00
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Insu.ranoe.

THE -

NORWICH & LONDON
ACCIDENT

Insurance Association.
CHIEF OFFICES;

St. Giles St.-ýet,_Norwich, Eng.
HENRY S. PATTEnON, Esq., President.

CHAS. R. G ILMAN, Esq., Secretary

HEAD OFFICE FOR CANADA

Queen City Ohambers, Toronto, Ont,
DOMINION DIREOTORS.

Hon. Sir LEONARD TILLEY, C.B., K.C.M.G.
Hon. GEO. W. ALLAN.

THOS. C. PATTESON, Esq.

POLICIES cover every kind of bodily injury
caused by external, violent and accidentai means.
Permit travelling by regular passenger or mail

ines, virtually between aIl parts o! the civilized
world, withont extra char ge. Are Non-forfeitable
on account of any change of occupation.

Claims pai i without discount on receipt of satis-
factory proof.

SCOTT & WALMSLEY,
CHIEF ACENTS.

Agents Wanted.

UNION MUTUAL LIFE INS. CO'Y,
0F PORTLAND, NAINE.

Incorporated - - - - 1848.

JOHN E. DEWITT, President.

The increasing tendency of the public to
patronize the smaller and more conservative
of the Life Insurance companies of the
country had its efect upon the business of
the Union Mlutual Life Insurance Company
in 1891, which was one of the best in the
Company's history.

Parties desiring to negotiate for agencies
are invited to address the Home Office, or

any Manayer of the Company, for further
information.

Fire Insurance

EASTERN ASSURANCE COMPANY
OF CANADA.

Head Office, - Halifax, N. 8.

CAPITAL,- - - - $1,000,000.

Branch Offces at -: - -:-
TORONTO, ONT.

J. H. Ewart, ------------- General Agent.
MONTREAL, P. Q.

C. R. G. Johnson, .- -- - General Agent.
WIMNIPEG, MAN.

A. Holloway, . -.-.-.-. General Agent
ST. JOHN, N. B.

J. M. Robinson,...-.-.-.-.General Agent.
CHARLOTTETOWN, P. E. I.

F. W. Hyndman, - - - - General Agent.

President, - - - - JOHN DOULL, Esq.
President Bank of Nova Scotia.

CH A RES D. CORY, Managing Director.

D. C. EDWARDS, Secretary.

The Oldest Canadian Vire Inuurance Comp'7.

QUEBEC
FIRE ASSURANCE CO'Y

KITABLISEUID 1818,

Agent-t. John, N.B., THOMAS A. TEMPL.
Toronto, Ontario General Agenayv,

GEO. J. PYKE, General Agent
Winnipeg, A. HOLLOWAY,

Gen. Aqt. Man. & N. W. T.
Montreal, J. H. ROUTH & SON.
Paspebiac, W. FAUVEL, M. P.

HEAD OFFICE. TORONTO.

Isues anl kinds of

ACCIDENT POLICIES,

INCLUDING LOS

INDEMNITY -of-

- for - LIMBS, EYES,
etc.

AGENTS WANTED.

Hon. GEO. W. R088, President.
H. 8UTHERLAND, Manager.

THE DOMINION LIFE ASSURANCE 00.
HEAD OFFIoE,-..•.•.•.•WATERLOO, ONT.

Authorised Capital, 81,000,000. Subscribed Capital, 8250,000.
Paid-up Capital, 862,500.

JAEs Tnow, M.P., President. P. H. SIms, Esq., Vice-President.
Tuos. HILLIAD, Managing Director.

Policies unrestricted as to travel or occupation and non-forfeiting.
Agents wanted.

COMMERCIAL UNION
ASSURANCE CO., (LTDJ

Of London, - - - - England.

FIIED, LIFE ~MAEI.TE.
Total Invested Fuids ..................... $12,500,000

CANADIAN BRANCEH:
HEAD OFFICE, 1731 NOTRE DAME STREET, - MONTREAL.

TORONTO OFFICE, . 32 TORONTO STREET.

R.WICKENS, Gen. Agent for Toronto & Co. of York

UEENINSURANCE ICMQU N 0F AMERICA.
Assets upwards of - - - - - - - - - 3,000,000
Deposit wtth Dominion Government for protection of Can-

adian Pollcy-holders - - - - - - - - 250,000
This Company has been established by the ROYAL INSURANCE CO. OF

ENGLAN a, to carry on the business in Can(da and the United States of the
QUEEN INSURANCIE' 1MPANY of Liverpool. now amalgamated with
the Royal Insurance Company, and Canadian Policy-holders in the Queen
Insurance Company of America are guaranteed by the Royal Insurance t om-
pany, whose r sources exceed 940.000,00 and whose investments in Canada
for the protection of Canadian Policy-holders exceed 81,000,000.

WMr. TATLEY, H. J. MUDGE,
Chief Agent and Resident Manager Chief Agent and Resident Manager

Royal Insurance Co. Queen Insurance Co.
Toronto Agents, MUNTZ & BEATTY, I Victoria Street.

Telephone No. 2309.

Insuralice.

A MaîvelousRecord,
The frequent publication of figures

showing the transactions of the Life

Insurance Companies of this country

has to some extent familiarized the

public mind with the magnitude of the

beneficent work they have done. The

following comprehensive statement is

a revelation as to what has been done

by the greatest of all Companies

The Mutual Life of New York.
Since it was Organized in 1848 It

Has received from its Policy.
holders more than .. .. 388

Ha. collected for its Policy-
holders more than .. .. 120

Has paid to ifs Policy.holders
more than .. ........ O4

Has paid f or its Policy-holders
less than.... .. ..- 65 DOLLAR&

And holds Invested for its
Policy-holder i more than 140

RICHARD A. McCURDY. President.

ROBT. A. GRANNISS, Vice-President.

T. & H. K. MERRITT,
CENERAL MANACERS,

Bankof Commerce B/dg., TORONTO.

TUE WATERLOO MUTUAL FIRE INS.COG.,
ESTABLISHED IN 1868.

HEAD OFFICE, - .- WATERLOO, ONT

Total Assets Jan., 81st, 1892, 8308,279.00.

CHARLES HENDRY, GEORGE RANDALL,
President. Vice-President

0. M. TAYLOR, JOHN KILLER,
Secretary, Inspector,

THE TEMPERANCE & GENERAL
Life AssuranceCompany.

HEAD OFFICE, - - -. Manning Arcade, TORONTO.
Hon. GEO. W. ROSS, Miniuter of Education,. - -.. • PaSIDENT.

HON. S. H. BLABE MQO., ~Va
ROBT. MoLEAN, E SQ., 1JinP8»3T

Policies lasued on al the best approved planu, both
Level and Natural Premium. Total abstainers kept
in a separate class, thereby getting the advantage of
their superior longevity.

AGENTS WANTED,
H. SUTHERLAND,

Manager.

.... 2.e.
Th1o
blefaluus

Increase in income
over previous year $ 36,069 o6

Increase in assets
over previous year 86,219 16

New business written
during the year... 2,111,100 oo

Increase in insurance '
in force........-...-584,241 oo

Total Ins. in force at
31st Dec., 1891... 7,414,761 OO

Head Oflee, Cor. Vonge and Colberne 8t.
TORONTO, ONT.
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1838 ESTABLISHED 1838

J. HARRIS&CO.
(Formerly Harrie & Allen),

ST. JOH.N. N. B.

Ne Brunswick Foundry,
Railway Car Works,

ROLLING MILLS.
Manufacturers of Railway Cars of every descrip-

ton, Chilled Car Wheels, "erless" Steel-Tyred Car
Wheels, Hammered Car Axles, Railway ih-Plat,
Hammnered Shafting and Shape, Ship's Iron Knees
amd Nail Plates.

The Canadian Office and School
Furniture Coe, (L'Ide)

PRESTON, - - - ONT.
BUcRssoRs TO W. STAHLSCHMIDT & 00.

MANUFACTURERSOF

Office, School, Church and Lodge
FURNITURE.

OFFI.0E DE NO. 51.

SEND 'FOR OATLOGeU
TORONTO EPRBEENTATIVE

GEO. F. BOSTWICK
No. J4 Front Street West, Toronto.

l. BARBER & BROSU,
PAPERMAKERS,

GEORGETOWN,. •-ONTARIO

MANUIAcTUuBs o

Book Papers. Weekly News, and Colored
Specialties.

JOHN R. BARBEB.

TH1E OSHA.W.A.

MALLEABLE RON 00.
EANsuIàmla fjoTieo

MALLEABLE IRON,
OAS8TIN~G8

TO OBDUE vos ALL EIND5 ON

AURICUL TURAL IMPLEMENTS,
alD MISELLANHOUS PURPOSEB,

OSHAWA, CANADA.

TORONTO PRICES CURRENT.-March 3 rd, 1892.

Name of Article.

Blreadstuffs.
FLoua: (% brI.) f.a.o.

Patent (WntrWheat)
"o Spring "f

Straight Roller ......
Extra .....................
Manitoba Patent......

"lStrong Bakers
Oatmeal Standard...

"f Granulated
"i Rolled.........

Branton

Winter Wheat, No. 1
"0 No. 91
I No. 81

Spring Wheat, No.11
" No.9
"e No..81

Man. hard, No. 1
"i "f No. 92

" i" Eo. 8
Barley No. 1 ...........

". No. 9............
No.8 Extra..
No. 8............

Oat ........................
Peas.......................
Rye ...................
Corn ........................ C
Timothy Beed, 1001bs
Clover, Alaike, "

Hungarian Graas, "
Millet .................
Flax, screen'd,100 Ibo

Provisions.
Butter, choice, V lb.0
Cheese ............. ••~•••
Dried Apples.....
Evaporated Apples.•
Hops.......... -•••.
Beef, Mes.....•.- i
Pork, Mes •••••• i
Bacon, long clear-..

"4 Cumb'rl'd out0
" B'ikfst smok'd0

Hama.•••••--•
Rolle.....- -- -•
Lard, pure......•••.
Lard, compd......-.
Eggs, V do.••..•.•••
Honey, liquid .........

" comb -•.••
SaIt.

Liv' oolooarse,*bg
an brl ...•••••0
"Er '56 Ibo.••0

Wo "I> n 50"•
0. Sat . 6bedairy
Rioe'. dairy "0

Leather.
Spanieh Sole, No. 1- 0

40au 44 No.9...0
Blaughter, heav ..... •• No. 1 ight 0Il No. a |0
Harness, heavy ••••••

Uper, No. 0vy••
light med'0

Kip Skina, French ..•
"4 Englih...
" Domeastie
" Veal......

Heml'k Calf (95 ta 80)Ô
86 to 44 lbs..•••••••••••
French Calf ...... 1
spliteblarge, lb.•....

"..mall............0
EnamelledCow,Vft
Patent ...............••••••
Pebble Grain .... ••••••••
Buff ......• ..••••••••..•.•••
Russets, light, V lb..
Gambier.............
sumae. ........ •

Degras......... 
Hides & Skin. 1

Cows, green ............ c
Steer,6oto90lbo.... 0

Curd SInapected0
calkin, eagre en 0

"Oured ......
Lambakina............. -
Wool Skins ............ 1
Sheep Pelta........C
Tallow, rough ......
Tallow rnera......

Fleece, comb'g ord... 0
"4 Clothing ...... 0

Pulled combing ....
super..... 

" Extra.........0
Groceries.

CPaus:$
Java V lb., green, ... 0
Rio 0
Porto Rico 0
Jamaica. " . 0
Mocha ................... 0

FRUIT:
Raiain ,London,new 2

Bik b'skets,new 3
Valencias new 0

old 0
New eld Valencias 0

" itanas new... 0
"Layer Val......... 0

.urrank, Provi new 0
Filiatra os' 0
Patras...... 0
Vostissa - 0

Figs, Eleme, new.. 0
rruneb, in Caaks ... 0
Prunes oases.........- 0

". "fnew...... 0

Wholesale
Rates.

$ 0. $0o.
ô 00 5 25
500 5 25
4 15 4 20
4 00 4 05
5 25 530
4 85 500
4 20 4 25
4 30 4 40
4 40 4 50

14 00 14 50

0 90 0 92
0 84 0 86
0 82 083
0 82 083
0 83 084
0 so 081
1 01 1 02
0 96 0 97
0 86 0 67
0 52 0 30 48 0 490 43 o 44
0 39 0 40
0 31j o 82
0 56 057
0 90 o 91
0 50 052
1 75 2500
5 00 6 75
5 25 6 00
0 00 0 00
0 00 0 00
800 8 25

0 12 0 19
0 11 0 12
O 044 0 041
0 066 0 08
0 18 0 21
1 50 14 00
4 00 14 50
0 07J 0 e7
0 07 000
0 1l 0 1il
0 10 011
0 08à 0 09
0 09 0 091
0 08j 0 09
0 12 0 18
0 06 0 10
0 10 0 18

0 75 0 80
1 0 000
0 70 0 75
0 50 0 55
0 45 000
0 0 000

0 94 0926
021 093
0 95 096
0 23 095
0 90 092
0 25 0 28
091 095
080 0 88
0 88 085
0 75 0 90
0 70 0 80
0 0 0 55
>60 065
0 70 0 75
>60 075
110 1 40
0 90 0 25
0 15 0 90
0 18 0 20
0 18 O 90
0 18 0 16
0 13 0 16
0 85 0 45
006 0
S041 0 05
0 05 0 05à
Per b.
0 04j 0 00
0 os 0 00O0000
0 5 007
007 009
0 00 0 00
100 1 15
0 00 0 00
0 01t 0 02
0 05 0 051

0 18 000
090 021
0 18 0 19
0 99 0 23

96 0 28

s e. S c.
028 0 89

18 0 90
28 0 28
29 0 93
29 0 38

40 o 80
50 3 75
042 0051
003 0 04

007 0 08
10 0 13
0O 0 07

05 05
Obl 0 061
007 0 07i
008 0 091
011 0 16
000 0 00

i 0 O D006
006J 0 09f

Name of Article Wholesale

Groceries.-Con. $ C. $ c.
Plume, j osse............ 0 12 0 16
Almonds, Taragona. O 14J 0 16
Princess .................. 0 23 025
Filberta, iily ...... 0 0 o0 il
Walnuta, Bord......... 0 11 0 114
Marbots............0 11 0 12J
Grenoble.............. 0146 0 15

SyaUPs:Com to fine lb 0 01 0 03
Amber lb...........003 0 03*i
Pale Amber lb......... 0 03à 0 03t

MOLASSES: W. I. gal.., 38 0 45
New Orleans........... 0 32 O 55

RIcE: Arracan............ 0 03à 004t
Patna........... 0 04j 0 052
Japan .................... 004o 0 05
Grand Duke ............ 0 u7t 0 07J

SPIOns: Allapie......... 0 11 0 12
Casia, wholeVP lb... 0 18 0 15
Cloves ..................... 0 15 0 25
Ginger, ground...-.. 0 90 0 25

"o Jamaicaroot 0 90 0 25
Nutmeg ... .............. 0 75 1 20
Mace............... 1 00 1 10
Pepper, black ......... 0 13 O 16

"l white...... 0 18028
SUGÂa:S
Demarara Crys.,bga. L C0 00
Jamaica, in hlda ... 000 0 0O
Farnham Crys. E ... 0 04 0 04
Extra Granulated ... 0 041 0 051
Redpath ParisLump 0 0 059
Very bright ............ 0 04g 04t
Bright Yellow ......... U03J 0 04
Med.".."............ 0 03 0 044
Brown ........... ......... (0 03O 0 04à

TEAs : Japan.
Yokoha.com.to good 0 124 0 25

"4 ne tchoice 0 a0 0 40
Nagaaa. com.ta good O 17 0 20
Congou & Souchong. 0 15 0 55
Oolong,good tofine. 0 80 0 55

"o 'Formosa&..... 045 0 65
Y. Hyson, con. to g'd 0 15 O 80

" med. t choice(3030 040
" extra choice... 0 0 055

Gunpwd.com to med O 90 0 85
med tofne ... 0 85 0 40
"nuetofinet ... 0 80 0 55

ToBAcoa, Manufactr'd
Dark P. of W............ 0 51 0 514
Myrtle Navy............ 060 00
Solace .................. 00 0 56
Brier 7e.................. 0 55 0 00
Victoria Solace 19... 0 53 0 00
Rough and Beadyls 064 0 00
Index 7oa...... .......... 0 50 000
Laurel Navy 8s......... 067 0 00
Houeysuckle tse... 0 58 0 00

AR YEAST:
Box 3 doz. 5c. pkgsO... 0 00 1 00

" 3 " 10."l... 0 00 1 95
" 4" mixed...... 0 00 2 00

Wines, Liquors, &c.
nies:
Port, common.......... 1 25 1 75

fineold............ 9 50 4 00
Sherry, medium ...... 1 60 2 75

"0 old...............80 450
PONTER: Guinness,pte 1 65 1 80

" qta 965 975
BBANDY: Hen'es'y case 18 00 13 50

Martell's " 12 75 18 00
OtardDupuy &Co" 10501150
J. Robin & Co. " 1000 10 25
Pinet Castillon & Co 10 00 10 25

GM: De Kuypers,Vgl. 3 95 3 50
B.& D. ...... 8 25 3850
Green cases 5 75 6 00

"Red "o 11l0011 25
Booth's Old Tom...... 7 75 8 25

EUX: Jamaios, 16 O.p. 4 00 4 25
Demerara, ". 8 00 8 95

Wmar SBootoh,rep.qts 6 75 7 25
Imperial qts ............ 10 25 11 25
HThomson&CoIriab 8 00 8 75

Pure Opte 65 o.r. V I.gI
"l 50 1" .

06 95 u d
F'mily Pr! tý
015 Bourbon" y",

By man al...
Rye Wy,7 yrs old

". d 0.

ln Duty
Bond Paid
126 4 071
114 8701
0 60 1891
066 2 041
066 2 04~
069 191
1 15 952
0 85 2 22

Hardware. c. S c.
TN: Barlb.. 0 24 026

Ingot......................093 094CoPPB: Ingot..... 0 131 0 14
Sheet................ 020 0

LnAD: Bar................ 005 0054
Plg...................... 0 c03004.
Sheet.................... O 04 0
shot .................. dia. 7%

ZINc: Bheet ............... 006¾ 007
Antimony.......... 015 O 16
Bolder, hf. & hf. ..... 0 16 O 19

Bas:sheet --- . 0 20 0 80
[BON: Pig.

Summerlee ........ 00 00 )0 00
Carnbroe.........-.. 00 00 00 00
Bayview American.. 2950 23 00
NovaScotia bar..... 000 000
Bar, ordinary ......... 000 215
Swedes, 1 in. or over 4j00 4 25
Lowmoor .............. 0 054 0 06
HocRsa, coopers......... 9 60 0(00
Band " -.. 250 0(00
Tank Plates.......... 2C 0 00
£iller Riveta, best... 4 50 4 50
Rudaia Sheet, V lbo... 0 11 012

do. Imitation 0 10 0 00
GALVANIZED IoN:

Best No. 29........005 o0
4 0 06O s

96------06 0 06
"U-............. 0054007

Name of Article Waleae

Hardware.-Con.
IBON Win: So. 4 c.
Bright..................See
Annealed .............. Market
Galvanized............1Report
Barbed wire, galvd. 0 05 0 05à

painted 0 04t 0 06Coil chain 1 in... 0 04t 0 00
Iron pipe............ 60to 52è%

"d galv. ... s.i 35 to 00%
Screws flat headt:r- 75 tc 774%

rahead c 70 to 75%
Boiler tubes, in...... 0 10 0 14

"f "i 8in...... 0 13à 0 14
STEEL: Cast ........... 13 014

Boiler plate, I in...... 2 35 000
"5/in... 2 30 000

"j&th'ck'r 2 25 000
le gh]sh 250 000

LUT NAILS*
Sr and6Ody....... A.P. 2 30 0 C0
40 cly .. ........... A.P. 2 35 0 00
30 dy.........AP 940 000
20, 16,12dyA.....AP 246 000
10 dv...........A.P, 2 50 000
8 and 9 dy,......... AP. 2 E5 000
6 and 7 dy ......... A.P. 2 70 000
4 and 5 dy .. ... A.P. 2 90 0 00
Sdy .......... A.P. 3 80 0 00
4 and 5 dy ...... C.P. 2 80 0 00
3 dy .......... C.P. 3 20 0 00

HohiE NAILb -. (051 & 5%
Pointed and finisher to '0 & 10%

Hosea BROU. 100 lbs 3 60 0 0U
OANADA PLATS:

Garth......
Abercar~e
Frood . ..............

TIN PLATES: 10 Coke.
10 Charcoal ............
Ix
lxx
DC
1C M. L. 8.

WIow GLAss:
95 and under ......
96 x 40
4 x 50
51 x 60

2 90
290
3 00
3 85
4 25
5 25
6 25
4 00
6 25

1 40
1 55
8 40
3 70

800
2 95
3 10
4 00
4 50
5 50
6 LO
4 25
6 60

1 45
1 60
3 50
3 80

ROP: Manilla............ 13 0 00
Bisal ................ 010t 0 11

AxEs:
New York ........ ....... 5 75 6 00
Keen Cutter ............... 7 75 800
Lance ..... ... ........... 9 25 9 5
Maple Leaf ............... 10 25 1050

01W
Cod Oil Imp. gal 0 00 0 CO
Palmlb..........006 008
Lard,ext.Nol Morses 0 70 0 75
OrdinaryNo.1 "Il 60 O 65
Linseed, raw0...... O057 0 00
Linseed, boileS.. 60 0 00
Olive, PImp.gal... 000 130
Beal, 'traw............. 0 50 0 5

" pale S..... .0 55 069
English Sod, per b. O 05 0 07

Petroleum.
F. O B Toronto. Imp. gai.

Canadian, ô to l0 bris 0 15 0 00
" singlebrIs O 15 O 00

Carbon Safety ......... 0 17 O 18
Amer'n Prime White 0 93 0 00

" Water 0 94 0 00
Photogene .. .... O 7 00

Paints, ho.
White Lead, pure ...

in Oil, 265Iba......... 575 6 40
White Lead, No.1 ... 5 50 6 00

No. 9 ... 500 550
dry.••.0.00 650

Bed Lead ............... 4 60 4 75
Venetian Red, Eng... 1 60 1 75
Yellow Ochre,Fr'noh 1 60 1 75
Vermillion, Eng.... 100 1 90
Varnh, No.furn 085 100
Bro. Japan. 0 85 1 00
Whltin 0 66 0 80
Puttyper 100 l-b.9 129 95
SpiriteTurpentine... 0 63 0 65

Druga.
Alum ... .... -....... b
Blue Vitriol........
Brimstone ......
Borax ... ......
Camphor..........
Carbolic Acid
Caator Oil
Caustic Soda............
Cocaine .............. oz.
Cream Tartar ..... lb.
Epsom Salts............
Ext'otLogwood,bulk

"f "1 boxes
Gentian .................
Glycerine, per lb......
Hellebore .........
Iodine ..........
Insect Powder
Morphia Sul ...........
Opium.. ...............

SOil Lemon Super ...
Oxalio AcidA........
Potaas Iodide.....
Quinine .............. 1
Saltpetre...........bi
Bal Rochelle.......
ghellac....................
Eulphur Flowers......
Soda Ash....
Bo a RicarbVkeg...
Tartario Ac ........
Citrio Acid-...........

0 021 0 04
0 056 0 07
0 03 0 08
0 10 011
0 65 0 75
0 25 050
O 10 O 19
0 08j 0 05

10 00 10 50
0 27 0 29
0 oî 0 03
012 018
015 017
010 0 18
0 18 020
0 13 0 15
5 00 650
0 28 030
1 50 1 65
360 3 75
8 0O 3 10
0 19 0 14
8 60 375
0 28 0 42
0 084 0 12
0 26 0 28
0 30 088
O 08 O0 04
0 12 009
2 75 3 00
0 50 0 55
0 65 0 70
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