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BANK OF

MONTREAL

Established 1817
Incorporated by Act of Parliament
g:zlul. all Paid-up, $14,400,000

Undivided

R1. How.

Hon. SBIR GEORGE DRUMMOND, K.0.M.G., (.V,0., Presidett
SIR EDWARD CLOUSTON, BART., Vice-President.

Profits, 217,628 56

Head Office, MONTREAL
Board of Directors

LORD BTRATECONA

AND MoUNT ROYAL, G.C.M.G.

Hon. President.

A, T. Paterson, K. . Greenshields, “r Willlam Macd nald’
R. B. Angus, James Ross, David Morrice.
Hon. Robt. Mackay. Sir Thos. Shaughnessy, K.0.V.0. C. R. Hosmer,

V. MEREDITH, Assistant General Manager, and

B8IR EDWARD CLOUSTON, BART., General Manag *
A. MAUNIDER, Ohlef Inspector and Superlnt,endal of Branches.
a

H.
0. BWEENY, Bu;t of Branches B.C.
HUNTER, lmpecmr N. West and Br. Col. Branches,

P. WixsLow, Inspector Ontario Branches,

nager at Montreal.
. E. STAVER?T, Supt. of Branches Maritime Prov.

‘E.
D, R. OLARKE, Inspector Maritime Provinces and Newfoundland Branches.
SRANCHES TN OANADA,

Lindsay
fondon
Mount Forest
Newmarket
Oakwood

Stirling, Sherbrooke
Stratford 8t. Hyacinthe
Bc.dhgnry'- Three Rivers
Sudbury New Brunswick
Toronzo, Andover
Yonge 8t. Br.
“ Bathurst
Queen 8t. Ohatham
“  Oarlton Et. Edmundaton
SoDundas St Brederioton
Renwn gnnld 1:’.“.
artlan
Wnllloeburz Marysville
Wnterlord gﬁ"l‘:"
Quebes  Eckn |
Oookshire Nova Scotia
Danville Ambherst
Fraserville Bridgewater
Grand Mere Oanso
Megantio Glace Bay
vie Halifax
Mo'rlncronl . **  North End
" Papineau Ave. Mahone Bay
" Peel 8t. Port Hood
" Pt, Bt, Charles B, uY
"' Belgneurs 8t. olfville
i gtlel. Anne de  Yarmouth
ellevue
" '8t Henrl Prlmdldwud
‘' West End
" Westmount Charlottetown
el N.-W.Provinces
. Bt Roch Altona, Man,
Upper Town Brandon, Maa
Bawyerville Oalgary, Alber

Cardston, Alte
onton, A
Gretna, Man.
Indian Head, Sask
Lethbridge, Alta.
Medioine Hat, Alta.
Magrath, Alta.
Oakville, Man.
Port.qefuilnlrl; u.
Raymond, Alta
Regina, Sask.
Rosenfeld, Man
Saskatoon, Sask.
‘Weyburn, Sask.

Wlnnlw Man.
e Ro
g Lonnyvce.

British Col
Armstrong
Chilliwack
Enderby
(ireenwood
Hosmer

New Westminster
Nicola

Rossland
Summerland
Vancouver

' Westm'ster Ave
Vernon
Viotoris

AN NEWFOUNDLAND—8t. John's,—Bank of Montreal. Birchy Cove(Bay of Islands)—Bank

of Mon

IN GREAT Bnrrun—tnndon—nmk of Mont)

IN THE UNrTeD STATES—New York—R.
Aunh. 31 Pine B8t
Spokane, Wash.—Bank of Montreal,
MEX100—Mexico, D. F.—T. 8, 0. Baunders, Manager,
BANKKRS IN GREAT BRITAIN—London—Th
London and Bmith's Bank, Ltd,
tional Provincial Bank of E

TAYLOR& anager,

Bootland—The British Linen
BANKERA IN THE UNITED STATES—N

Bank of Commerce in New York.

Bank. Boston—The Mernhants National Bank. Buftalo—The Marine Natl. Bank,

Buffalo

Sap Francisco—~The First National

Bank Ltd

Jhicago—Bank

land, Ltd. Liver
any Bank, an
oew York—The National Oity Rank. National

National Park Bank. ['he Merchant# National

. _Hebden, W. A.
of Montreal, J.

e Bank of England.

The London and Westminster Bank, Ltd.
1—The Bank of Liverpool, Ltd.

Branches.

Bank,

M. Greata,

47 Threadneedle Street, E.O.

Bog. J. T. Molineux,
Manager.

The Union Bank of
The Na-

The Anglo-Oalifornia

The Canadian Bank of Commerce.
HEAD OFFICE—TORONTO.
Paid-up Capital $10,000,000 Reserve Fund $6,000.000

B. E. Walker, President

A. Laird, Ceneral Manager

BRANCHES OF THE BANK IN CANADA
BRITISH COLUMBIA AND YUKON

Cranbrook Kamloops Nelson Princeton
Creston Ladysmith New Westminst evelstok
Dawson Mission City Penticton Vancouver (4 offices)
Fernie Nanaimo Prince Rupert Victoria
Greenwood White Horse
NORTH-WEST PROVINCES
Bawlf Grandview Melville Saskatoen
Brandon Granum Monarch Stavely
Calgary (8 offices)  Hardisty Moose Jaw Stony Plain
Canora Hawarden Moosomin Strathcona
Carman Herbert Nanton Swan River
Carmangag High River Neepawa Treherne
Claresholin Humboldt Nokomis Tuxuk_e
Crossfield Innisfail North Battleford Vegreville
Dauphin Innisfree Outlook Vermilion
Delisle Kamsack Pincher Creek Vonda
Drinkwater Langham Ponoka Wadena
Durban Lanigan Portage la Prairie Warner
Edmonton Lashburn Prince Albert Watrous
Elbow Lethbridge Provost Watson
Elgin Lloydminster Radisson Wetaskiwin
Elkhorn Macleod Red Deer Weyburn
Gilbert Plains Medicine Hat Regina Winnipeg (7 offices)
Gleichen Melfort Rivers Yellowgrass
ONTARIO AND QUEBEC
Ayr Elk Lake Montreal (2 offices)  Seaforth 4
Barrie Exeter Orangeville Simcoe
Belleville Forest Ottawa (2 offices) Stratford
Berlin Fort Frances Paris Strathroy
Blenheim Fort William Parkhill Thedford
Brantford Galt Parry Sound Toronto (11 offices,
Cayuga Goderich Peterboro Walkerton
Chatham Gow Ganda Port Arthur Walkerville
Cobalt Guelph Port Perry Waterloo
Collingwood Hamilton Quebec West Toronto
Creditor Kingston Rainy River Wiarton
Dresden Latchford St. Catharines Windsor
Dundas Llndny Sarnia Wingham
Dunnville Lond Sault Ste. Marie Woodstock
MARITIME PROVINCES
Alberton Charlottetown Parrsboro Summerside
Amherst Halifax St. John Sydney
An Middleton Shelburne Truro
Barrington Monnlua S Windsor
Bridgewater New G Springhill
4 IN THE UNITED STATES
New:York Portland, Ore. San Francisco (2 offices)
Seattle, Wash. Skagway, Alaska

AT B!

IN GRE BRITAIN
LONDON: 2 LOMBARD STREET, E. C.

l

uebec— Grand River, Montreal, New
" Richmond,

THE MOLSONS
B . el

corporated b Act ot Parliament, 1855,
HEAD OFFI CEY - MONTREAL.

BOARD OF DIRECTORS H
MOLSON MACPHERSON, Presiden H. EwING, Vloe-Prelldent.

CAPITAL PAID-UP—

$3,500,000

w. M. Blmﬂ&]g . Oleghorn, _ H. Murkl.nd Molson. Wm. O. McIntyre
Geo, E. Drummond, JAmEs ELLIOT, General Manager.
A. D. Dumvronn Ohief tor and Supt. of Branches. W. H. DRAPER, Inspector
W. W. L. OuieMAN, J. H. CAMPBELL and H. A. HARRIES, Ass't Insp'rs.
Alberta— BRANCH .
Calgary Hensall St. Thomas Knowlton
Edmonton Hamilton— West End Lachine Locks
Lethbridge {Iames Street East End Branch Montregl—
British Colum’s arket Branch  Toronto— St. James St.
Revelstoke Highgate Bay Street St. Catherine
Vancouver Iroquois Queen St. W. ' St. Branch,
Westminster A. Km ville Trenton St. Henri Branc
Manitoba— on Wales Maisonneuve *
Winnipeg Lucknow Waterloo Market and
Ontario— eaford West Toronto Harbor Branch
Alvinston Merlin Williamsburg Quebec
Amherstburg Morrisburg Woodstock Richmond
Aylmer Norwich Zurich Sorel
Brockville Ottawa Quebec— St. Cesaire g
Chesterville Owen Sound Arthabaska Ste, Flavie Station
Clinton Port Arthur Chicoutimi St. Ours
Drumbo Ridgetown Drummondbville Ste. Thérése de
Jutton Simcoe Fraserville Blainville_
xeter Smith’s Falls and Riviere du Victoriaville
ranktord St. Marys Loup Station Waterloo

AGENTS IN GREAT BRITAIN .AND Uonomls——lnndon and Liverpool—Parr's Bank
Limited. Ireland—Munster & Leinster Bank, Limited. Australia and New d -
The Union Bank of Australia, Limited. South Africa—The Standard Bank of South

Africs, Limi
FOREIGN AGENTS—France—Sooiete Generale, Germany—Deutsche Bank. Belgium
Antwerp—La Banque d'Anvers. ChinA and Japan—Hong Kong and Shanghai Banking
Oorpontlon. Oubn— anco Nacional de Oul
AGENTS IN UNITED STATES.—Ag'ents and Correspondents
in all the pnnu al cities.
e in all parts of the Dominion, and returns Eu, remitted at

Collections jowest rates of exchange. Commeroial letters of and Travellers,
Oircular Letters issued available in all parts of the world.

The Bank of British North America.

Established in 1836. Incorporated by Royal Charter 1n 1840
PAID UP CAPITAL - -  $4,866,666.66
RESERVE FUND - - - 2,433,333.33

Head Office—5 Gra.ceohurch Street, London, E.C
A. G. WALLIS, Secretary. W. S. GOLDBY Manager.

Court of Directors;
Rlehard H. Glyn, Esq.

Frederic Lubbock, Esq,
C. W. Tomkinson, E

ll]i BrodletElsq. % - H =
ohn mes Cater, o oare, kKsq,
{Vlayne C:mpbesl? Esq. H.J. B, Kendall, Esq. Geo. D, Whatman, Esq.

HEAD OFFIOE IN cANA A. S8t. James Street, MONTREAL
H. STIKEMAN, General Manager.
AMES ELMSLY, Sup of B
MACKENZIE, Suporlnten ent of Central Branches, Winnipeg.
jAMES ANDERSON lnupector. 0. R, ROWLEY, Inspector of Branch Returns
G. FRY. Assistant Inspector. W G. H. BELT, Assistant Inspector.

BRANCHES IN CAN ADA

Alexander, Man, Estevan, Bask. uil, P.Q. 8t. Joha, N.B.
Ashoroft, B. O. Fenelon Falls, Ont,  Midland, Ont. *"Unioa St.
Bnttleford Sk Fredericion, 1# B. ontreal, P. Q. Toronto, Ont.
Imont, Man. Greenwood, ‘' 8t. Oatherine St. and
Bobo-neon, Ont. Halifax, N.S. N. Vancouver, B.O. erln Sta,
randon, Man. Hamilton, Ont. N'th Battleford Sask. Bloor 8t. and
Brantford, Ont. o Weadnghcuse A. Oak River, Man. Lansdowne Ave,
Oainsville, Ont ‘' Victoria Ave, Nttawa, Ont. West Toronto Ont.
3 Al Hedlsy, B.O. Paynton, Sask. Trail, B.O.
Oampbellford, Ont. Kaslo, 'B.0. el e, Vancouver, B. 0.
Darlingford, Man. Kingston By eston, Man, Viotoria, B.O.
Davidson, Sask. Levis, P.b. and, B.O Weston, Ont.
wson, Yukon Dist. London, Ont. Rosthern, Sask Winnipeg, Man.
Duck e, Sask. ‘* Market Square Semons, Sask. Wyoyard, Sask
Duncans, B. O, “ Hamilton Road 8t, Jobn's Gabe. P Q. Yorkwn. Sask.

£t. Stephen, N.
Drafts on South Africa and West Indies may be obtainedat the Bank’s Branches,

AGENCIES IN THE UNITED STATES,
New York—52 wm Street—H. M. J. McMichael and W. T, Ollve Axen
Ban Francisco—120 Sansome stmb—J. 0. Welsh and 8. l.l Agenta.
Chicago—Merchants Loan and
] x}'ﬂmm_“°?oonulﬂﬁx'fmd’ gy e i National Bank of Scot
vs—Live! —. of Liverpool —Nation: o
and branches. and—Provincial Bank of Ireland, ted,
Bank, Limited, and branches. Australia—Union Bank of Australia, Lim
aland—Union Bark of Australia, Limited
Bank of India, Limited. West Indies—Uolonial Bank. edi
—~Oredit Lyonnais. Agents in Oanada for Onlonial Rank, Tondon & West Indies.

BANK OF NOVA SCOTIA

INCORPORATED 1832,

mm
Nati

pital Paid-up, $3, Reserve Fund, $5,400,000,
HEAD OFFICE, - HALIFAX, N. S.
DIRECTORS :
CHas. ARCHIBALD, Vice-President,

Joun Y. PAvZANT, Preudent.
R BORDEN, S. CAmMPBELL, A
HecTor Mcmns. H. C. McLzop.

GENERAL MANAGER'S OFFICE, TORONTO, ONT.

C. Leop, General M. er. D. WATERS, Assistant Genera.l M
s ol o v kg by o

3
:

Nova Scotia—Amherst, Anna , Canbing, Dart.
th, Glace Bay, Hali ax Kentvxlle, leerpool New Glasgow, N
ou .Détxlzrd. Parrsb )(v)ro, ' River Hel Spﬂnghd?‘sulhr‘:::

S dncy Mines, Truro, Westville, VV'indsor. Yarmouth.

New —Campbellton, Chatham, Fredericton, !acquet River, Moncton,
Newcastle Port Elgin, Sackville, St. Andrews, St. George, St. John, St.
John ﬁharlotte Street), St. Stephen, Sussex, Woods

Prince Edward Island—Charlotte- Manito M—Wmmpew
town and Summerside. Alberta—Calgary. Edmonton,

ontario — Arnprior, Barrie, Belmont, Suhtohowan—ke ina,Saskatoon,

Br!ﬂlh Columbia—Vancouver.

H: tsville(sub to Belmont) Berlin,
bt i oudlnnd—ﬂubor Grace and

Brantford, Burlington, Hamilton,

London, Ottawa, eterborough. St. ;_lm S, i '
Catharines, St. Jacob’s, Toronto —_ : K
King St. and Dundas St., Welland, Mandevllle. Monte < Bay, Port An.
Woodstock. tomo. Port Maria Savanna-la Mar,

Cienfuegos, Havana.
Un.ltodstl,m— oston, Chicago and

New Carlisle sub, to e e

Paspebiac, Paspebiac, Quebec.
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Imperial Bank of Canada.
HEAD OFFICE, - - TORONTO.

CAPITAL AUTHORIZED, $10,000,000.00
CAPITAL PAID-UP - - - 5,000,000.00

BEST - .- Lo 5,000,000.00
p. R wikig PIRECTORS: ;
HON. ROBERT JAFFRAY, L o o i Vi brendent.

WM, RAMSAY of Bowland ELIAS ROGERS J. KERR OSBORNE

CHARLES COCKSHUTT PELEG HOWLAND WM. WHYTE
CAWTHRA MULOCK HON. RICHARD TURNER
WM. HAMILTON MERRITT, M.D.
BRANGHES
Province of Ontarlo.

Amberstburg Galt Niagara Falls, Up Sault Ste. Marie
Bolton Gow Ganda per Bridge St. Catharines

Caledon East Hamilton Niagara-on-the-Lake St, David s
Cochrane Harrow North Bay St. Thomas
Cobalt Ingersoll Ottawa St. Thomas E.E.
Elk Lake Kenora Port Arthur Thessalon
Essex, SouthWoodslee Listowel Port Colborne, Hum- Toronto (3)

& Cottam ondon berstone & Marsh- Welland, rt, Robin-
Fergus & Belwood New Liskeard ville son
Fonthill Niagara Falls Ridgeway Woodstock
Fort William Province of Quebeo.

Montreal Quebec

Province of Manitoba.
Portage la Prairie Winnipeg

Province of Saskatchewan,

Brandon Winnipeg N. End

Balgonie North Battleford Regina
Broadview Prince Albert Rosthern
Province of Alberta.
Athabaska Landing Calgary, E, End Strathcona
anff Edmonton Wetaskiwin
Calgary Lethbidge Red Deer
Province ot British Columblia.
Arrowhead Kamloops Revelstoke
Cranbrook Michel Vancouver
Golden Nelson Victoria

SAVINGS DEPARTMENT AT ALL BRANCHEs, k
Interest allowed on deposits at current rate from date of deposit

UNION BANK
OF CANADA

Dividend No. 89.

Notice is hereby given that a Dividend at
the rate of Seven Per Cent., Per Annum, has
been declared on the Paid-up Capital Stock ot
this Institution for the current quarter, and that
the same will be payable at the Bank and its
Branches on and after

Tuesday, the 1st day of June next,

The Transfer Books will be closed from the
17th to the 31st May, both days inc.usive.

By order of the Board,
G. H. BALFOUR,

General Manager,

Quebec, April 21st, 1909.

THE COMMERCIAL BANK
OF SCOTLAND, Ltd.

Established 1810. Head Office : EDINBURGH.

Paid-up Capital,................. £1,000,000
BREEYE - PUNd. i cocorsvniissanune £900,000
Pension Reserve Fund........... £110,000

ALEX. BogIe, General Manager Jas. L. ANDERsSON, Secretary

LONDON OFFICE: 62 Lombard Street, E.C.
AND, WHITLIE, Manager. GeorGe S. CouTts, Asst. Manager

General Banking Business transacted. Circular Notes, Drafts, and Letters of
Credit issued, payable at banking houses in all parts of the world.

With its 163 Branches located all over Scotland, the bank is in a very favorabie
position to deal with remittance and all other banking transactions on the best terms

The bank undertakes agency business for Colonial and Foreign Banks

THE ROYAL BANK OF GANADA

Incorporated 1869
CAPITAL, $4,600,000 RESERVE, $5,300,000
p Board of Directors . %

H. S. Holt, Esq., President. E. L. Pease, Esq., Vice-President.
Thos. Ritchie, Esq., Wiley Smith, Esq., T. J. Drummond, Esq., Hon. D, Mackeen,
Jas. Redmond, ksq.,, F.W, Thompson, Esq.,, G. R. Crowe, Esq.,

D. K. Elliott, Esq., W. H. Thorne, Esq., Hugh Paton, Esq.

HEAD OFFICE, MONTREAL
E. L. Pease, General Manager; W, B. Torrance, Superintendent of Branches
C. E. Neill & F, J. Sherman, Assistant General Managers.

¢ BRANCHES -ONTARIO
Arthur & sienilworth Elk Lake London Pembroke
Bowmngwllc Galt Niagara Falls Peterborough
Burks Falls Gowganda NiagaraFalls CentreSouth River
Chippawa Guelph Oshawa Tillsonburg
Clinton Hanover&Elmwood Qttawa ‘1 oronto
Cobalt Ingersoll & Putnam Ottawa, Bank St.  Toronto, Dundas Sti
Cornwall Kenilworth Ottawa, Market Br. Welland

QUEBEC

Montreal _ Montreal, Montreal, St. Paul Westmount, Green Ave.
Montreal, Seigneurs St, Stanley St, Montreal Annex do. Victoris Ave,

NEW BRUNSWICK

Bathurst Edmundston  Jacquet River Rexton Sackville
Dalhousie Fredericton woncton St. John Woodstock
Dorchester Grand Falls  Newcastle St, John, North End
' NOVA SCOTIA 4
Amberst Halitax Lunenburg Shubenacadie
Antigonish Halifax, South End Maitland Sydney
Brid Londonderry Picton Truro
Guysboro Louisburg Port Hawkesbury Weymouth
PRINCE EDWARD ISLAND
Charlottetown Summerside MANITOBA
Plumas Winnipeg
NEWFOUNDLAND
8L Johw's SASKATCHEWAN
ALBERTA Halbrite Lipton Regina
Calgary Edmonton M Jaw 1 d
BRITISH COLUMBIA
Abbotsford Ladner Rossland Vancouver,
Alberni Nanaimo Vancouver, Granville St,
Chilliwack Nelson Vancouver, bridgeSt. Vanceuver,
Cumberland New Westminster Vancouver, CordovaSt. ot, Pleasant
ﬁrmd Forks ;ort lrivil&i)l;gton Vancouver, East End Vie‘:‘;ol_l
low: ort ria
PP YOUBA PORTO RICO

Caibarien Cardenas Manzanillo Sagua San Juan
Camaguey Havana . Matanzas Santiago de BAHAMAS
Cienfuegos Havana, Galiano St. Mayari Cuba Nassau

UNITED S8TATES, New York, 68 William St.
Correspondents throughout the World

THE TRADERS BANK OF CANADA

Capital Authorized, $5,000,000, Capital Pald wup,
$4,360,000 Rest, $2,000,000.
BOARD OF DIRECTORS:
C.D. Warren, Esq., President. Hon. J. R. Stratton, Vice-President.
C. Kloepfer, Esc:fl, Guelph. W. J, Sheppard, Esq., Waubaushene
C. S. Wilcox, Esq., Hamilton, E.F,B. Johnston, Esq., K.C., Toronto
H. S. Strathy, Esq., Toronto.
HEAD OFFICE: TORONTO
Stuart Strathy, Gen. Man.  N.T. Hillary, Assistant Gen. Man.
J. A. M. Alley, Secretary. P. Sherris, Inspector.
J. L. Willis, Director’s Auditor.

BRANCHES 1 ONTARIO

HOME BANK
OF CANADA

QUARTERLY DIVIDEND

Notice is hereby given that a dividend at the rate of Six Per Cent
per annum upon the paid-up Capital Stock of this Bank has been
declared for the three months ending the 31st of May, 1909, and the
same will be payable at its Head Office and Branches on and after
Tuesday, the Ist day of June next. The transfer books will be closed
from the 17th to the 31st of May, both days inclusive.

By order of the Board,

JAMES MASON, General :
Toronto, April 21st, 1909, eneral Manager.

A Embrun North Bay Stratford

A;tll::;v Fergus Norwich Strathroy

Ayton Fort William Orillia Sturgeon Falls

B Glencoe Ottawa Sudbury

Blind River Grand Valley Otterville Tavistock

Bridgeburg Guelph Owen Sound Thamesford

Brownsville Hamilton Paisle; Tilsonburg

Bruce Mines Hamilton East Port Hope Toronto

Burlington Harriston Prescott Avenue Road

Cargill Hepworth Ripley King and Spadina

Clifiord Ingersoll Ridgetown Queen and Broadview

Collingwood Kenora Rockwood Yonge and Bloor Sta.

Drayton Kincardine Rodney Tottenham -

Dryden Lakefield St. Catherines Tweed

Durham Leamington St. Marys J Vars

Dutron Lion's Head Sault Ste Marie ~ Windsor

East Toronto Lynden Sarnia Winona

Elmira Massey Schomberg Woodstock

Elora Mount Forest Springfield Watertown

Embro Newcastle Stony Creek Webbwoad

ALBERTA MANITOBA SASKATCHEWAN
Calgary Winnipeg Regina
Edmonton Saskatoon
Stettler

BANKERS 1

Great Britain— London City and Midland Bank, Limited. New York —The
Nationa: Park Bank of New York. Chicago— First National Bapnk. Buffalo—
Marine National Bank, Montreal—The Merchants’ Bank

5\ sy
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Bank of Hamilton.
The Merchants Bank of Canada| .. rcesomes . - - - emien

Paid-up Capital........... e g SR, .32,500,000

Reserve and Undivided Profits............$2,800,000
e Total Assets—Over $33,000,000
Directors:
QUARTERLY DIVIDEND HON. WILLIAM GIBSON,....President. J. TURNBULL,....Vice-President
and General Manager. C. A. Birge Geo. Rutherford W. A. Wood
o 7 g A Col,, the Hon. J. S. Hendrie, €.V,0. C. C, Dalton, Toronto
Notice is h n r ; et §
e is hereby given that a dividend of Branches
TW 5 ENT. ONTARIC 4.0 Toronto Qarievale, Sask. PilotMound,Man.
O PER CENT. for the current quarter, it Jarvie Y egon Crtman, M. Redvers Sask.
. £ ~7 s - -~ 1 WY TS Al o) ington Ave. Oaron, Sask. oland, Man.
being at the rate of EIGHT PER CENT. per N T w Queen and Oayley, Alta,  Saskatoon Sask.
M- Paid Capital 3 Berlin l;}illt,on ,, Bpadina dDuudurnMSaBk- ggo»;ﬂa:eMMan.
annum u i - 3 ¢ e k 3 Slyth ilverto ' onge and Duuiea, Man. arbuck, Man.
pon the Paid-up Capital Stock of this ur{:};tom n&iwheuud Wogg 3004, Eim Greek.Man, Btonewall, Man
3 3 " t End B field, et Toron! Francis, Sask. Wan e, Man.
Institution, has been declared, and that the same Tesley | Neustadt Wingham S aaitne. Man, Tusford, Sans:
i1l b bl 2 Banki I l)alhém 1I:IIew Hnuﬁb;ug Wroxeter Grand(}oulmee.Sk. gg}nkller Mﬁ:'
1 ) 3 ank y 3 1 iq Dun iagara Falls Hamiota ,Man. nnipeg, an.
w e payable at its Banking House in this Dundas gi““““iﬂ““ 8. l:ﬁgé’ﬁ%ﬁ}\, Kentan, Man. Vi rthoots Stoliy
s gL < I 2 unnville rangeville i illarney, Man
city and at its Branches, on and after tl.e 1st day Fordwich Owen Sound AN% SAS- Lo Rivier:, Men ' BRITISE
< n Pal ton = Manitou, Man.  oOoTUMBIA
of June, nex are arg A dorrie Port Elgin CHEWAN  Mather, Man,
f June, t, to Shareholders of record at the Grimaby [Port Bowan  Aberneuny, Sask. Melfort, Sask- Feruio
. A 1 agersville nceton attleford, Sask. Miami, Man amloops
close of business on the 15th day of May. Hamilton Ripley Belle Plaine,Sas. Minnedoss, Man. Port Hammond
“ Deering Br  Selkirk . Bradwaraine, M. Moose Jav,Sas? salmon Aru.
SRR S MRl TR, Teon
‘ North E'd Br Southampton rownlee, Sask. Mortlach, Sask. East Vancouve
Iiy order of the Board, ‘* West End Br Teeswater Qarberry, Man. Nanton, Aita North Vancove:
Correspondents in Great Britain—National frovincial Bank ‘of England, Limitec.
| DR D v Correspondents in United States.—New York—Hanover National Bank and Fourth
I lIP BDILN’ Nntionn%ank. Boston—International Trust Co. Buffalo—Marine National Bank. lr)e.
General Manager. troit—Old Detroit National Bank. (b cago—Continental National Bank and First

Nationa: Bank. Philadelphia—Merchants National Bank., St. Louis—Third Nationsl
2 Bank. Kansas Oity—National Bank of Commerce. San Francisco—Orocker National
MONTREAL, A})rll 26, 1909. Bank. Pittsburg—Mellon National Bank. Minneapolis— Security National Bank,

Collections effected in all parts of Canada promptly and cheaply.
Correspondence Solicited.

——, Founded 1818, lncorp’ 18aq4,

THE QU EBEC Head Office, Quebec
’ Capital Authorized... $3,000,
THE ST. STEPHEN'S BANK s
- ¢ i Reserve v 1,250.000
v ncorporated 1836 BANK OAY! irectors:
Caplealsy . ik +$200,000 Reserve...........; $52,500 ? h :‘;:D Presi o
Frank Todd, PresldentST STRPRRN M. A J. T. Whitlock, Cashier S : Rt e Veae(; lllioe'welrn\'ﬂom’;i:l‘;am
AGENTS—London, Messrs. Clyn, Mills, Currie & Co. New York, The Unnpiot Losmgtons 9 Mac Blh:):._ﬁi:Dougal‘ls I? g'f:x&::‘ssg'g;noilmlﬂlﬂ\dmd
Royal Bank ot Canada. Boston, National Shawmut Bank. Montreal, Bank of | | 5, ope0 81, Peter 8t. Dt ot P P .
Montreal. St, John, N.B. Bank of Moutreal.—Drafts issued on any branch "W Upper Town Thetford Mines, Que. BT?;:S::Q ,'33'.“03 Que
of the Bank of Montreal. Bt Roch Black Lake, Que. Victoriaville, Que. >
¢ 8t. Johns St Toronto, Ont. Stanfold, i’.Q.
Montmagny £.Q. . Three Rivers, Que. Shawinegan_Falls, P.Q.

¢ Montreal Ht. James St. Pembroke, Ont. St. Romuald, Que.
< 8t. Oatherine 8 Thorold, Ont Sturgeon Falls, Ont.
g 8t. Henry Farnham, P.Q. Ville Marie, Que.

ey ey Ty oy B AT AT b

) riti 0! erica, Hanover National Ban ew York State National Bank

Head Office, Toronto, Canada. NY. Boston, National Shawmut.Bank, Paris, Oredit Lyonnais. Albany
Capital Paid up, - - - - $8,980,000

Reserve Fund and Undivided Profits, 5,300,000

Total Assets - - - - - 51,000,000
oireotors—E. B. OsLer, M.P., President; WiLmor D. MATTHEWS,
Vice-President; A, W. AusTiN, W. R. Brock, R. J. CHRISTIE,

James CARRUTHERS, JaMEs J. Foy, K.C., M.L.A., A. M. NANTON,

J. C. Eaton, CLARENCE A. BoGert, General Manager. FouNDED IN 1860

Branches and Agencies throughout Canada and the United States.
Collections made and remitted for promptly.

Drafts bought and sold.

Commerolal and Travellers' Letters of Credit issued, available
in all parts of the world.

CENERAL BANKING BUSINESS TRANSACTED. 50N System, of Finkpliens Chegucs,iane Sael
inaugurated a year ago and has given complete satis-

. ° faction to all our patrons, as to rapidity, security and
Union Bank of Halifax|| ccoomy. The public is invited to take advantage
Capital Authorized,.......«....--+-$3,000,000

Capital -~ - - - - $2,000,000 00
Reserve = - = = $900,000 00

of its facilities.

Capital Paid-up.... ceceseesesser...$1,500,000 | — :
ROBt . coiiivivasnabanierarssnansssses$L200,000 Our office in Paris (rue Boudreau, 7, Square
DIRECTORS : i convenient for tl s
o Rl ity L BOCEE Vi Pansisie. d-e lOper‘a) is found very convenie the Cana
C. C. BLACKADAR, E. G. Smtr, dian tourists in Europe.
A. E. Jongs, W, M. P, WeBsTER
g e Transfers of funds, collecti ¢
ctions, paymen -
Head Office, . . . . . Halifax, N.S. Transfers of funds, collections, payments, com
E. L. THORNE, .......cc00ensesseeesss s GENERAL MANAGER, mercial credits in Europe, United States and
Y s’éﬁfféﬁ&i’}'ﬁ‘@iﬂéﬁﬁ: Canada, transacted at the lowest rate:
W. C. HARVEY. esssaseonsassssisshes INSPECTOR,

CHES
IN NOVA SCOTIA—Amherst. A lis Royal, Arichat, Baddeck, Barrington

Dt b ot izt g b v | EASTERN - TOWNSHIPS — BANK

e, wrencetown, Liverpool, Lockeport, Luncnburgs. Mabou,
pi

Middleton, New Glasgow, North Sydney, Parrsboro, Sherbrooke, Springhill, Capital $3,000,000 Reserve Fund $2,000,000
lS"ﬁtg‘llla_:-'ton, Sydney, Syndey Mines, St. Peter's Truro, Windsor, Wolfville, Yar- HEAD OFFICE g - SHER BROOKE, QUE.
1N PN EBRNRD ISLAND cnquotows, Crapaud e o s ek e G o
IN PORTO RICO—Ponce, San Juan. 5 y COLLECTIONS AND BANKING BUSINESS GENERALLY
s I e B T Riatandis IN THAT IMPORTANT TERRITORY
e e e Branches in MANITOBA, ALBERTA and BRITISH COLUMBIA
mmm 'Bnh. Boston CORRESPONDENTS ALL OVER THE WORLD,
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The Bank of Toronfo

Notice is hereby given that a Dividend of Two and One-
half Per Cent. for the current quarter, being at the rate of
Ten Per Cent. per annum, upon the Paid-up Capital Stock of
the Bank, has this day been declared, and that the same will
be payable at the Bank and its Branches, on and after the 1st
day. of June next, to shareholders of record at the close of
business on the 15th day of May next.

The Transfer Books will be closed from the Sixteenth to
the Twenty-fifth days of May next, both days inclusive.

By order of the Board,

D. COULSON,
General Manager.

The Bank of Toronto, April 28th, 1909.

THE BANK OF OTTAWA

Dividend No. 71. ;

Notice is hereby given that a Dividend of Two and one-halt per
cent, being at the rate of Ten per cent. per annum, upon the paid up
Capital Stock of this Bank, has this day been declared for the
current three months, and that the same will be payable at the Bank
and its Branches on and after Tuesday, the first day of June, |
1909, to Shareholders of record at the close of business on 17th |
May next.

By Order of the Board,

GEO. BURN, ;

Ottawa, Ont,, April 19th, 1909. General Manager, |

The BanK of New Brunswick
HEAD OFFICE: ST. _]OHN, N.B.

Capital (paid up) - - : - $750,000.
Rest and Undivided Profits over $1,340,000.

Branches in New Brunswick Nova Scotia and
@rince Edward Island.

R. B. KESsEN
General Manager.

THE FARMERS BANK of CANADA

INCORPORATED by SPECIAL ACT of PARLIAMENT
HEAD OFFICE: TORONTO.
DIRECTORS ;
Rt. Hon. Viscount Templetown, Hon. President.
Col. James Munro, President,
Allen Eaton, W. G, Sinclair,
A. Groves.
LONDON COMMITTEE)
Rt. Hon. Viscount Templetown,
Sir. Chas. Euan Smith, K.C.B., C.S.1. and C.

Burdge Gunby,

Henry Higgins.
W. R. Travers, Vice-President and General Manager.

BRANCHES
Allenford, Burgessville, Haileybury Milton, Stoufiville
Arkona, Camden East, Kerwood, Norval, Trenton,
Athens Cheltenham, Kinmouni, Philipsville, Williamstown
Belleville, Dashwood Lakeside, Pontypool, Zephyr,
Bethany, Embro, Lindsay, Sharbot Lake,
Brucefield Fingal, Millbank, Spting Brook,
Sub-Branches
Dunsford, Gormley Janetville, Nestleton Newton,

CORRESPONDENTS
London and Westminster Bank Limited, London, England. The Merchants
National Bank, New York U.S.A., The Corn Exchange National Bank,
Chicago, Il Credit Lyonnais, Paris, France Berliner, andel-Gesellschaft,
B":;_lin, Germany, Btk Ex
ransacts a general Banking Busi changes bought and s

Letters of Credit issued on Foreign Countries. Interest nllowed‘::g:
deposits of $1. and upwards, compounded twice a year.

THE METROPOLITAN BANK

CAPITAL PAID UP $1,000,000,00

RESERVE FUND AND
UNDIVIDED PROFITS} - SL277.404.49

S. J. MOORE, President. Head Offic :

W. D. ROSS, Gen. Manager. | TORONTO, C:NADA

Every department of Banking Letters of Credit issued, avail.
conducted Accounts of _in- able everywhere Drafts bought
dividuals, firms and corporations and sold. Collections promptly

solicited. executed.

THE NATIONAL BANK OF
SCOTLAND, LIMITED

Incorporated by Royal Charter and Act of Parliament.  ESTABLISHED 18ag

Capital Subscribed ...... SRR £5,000,000 $25,000,000
Pald up ...o0c0000e vessssssse £1,000,000 $ 5,000,000
Uncalled ....cevcivecosnssonne £4,000,000 $20,000,000
Reserve Fund ,....... vessesses  £900,000 $ 4,500,000
Head Office - - - - EDINBURGH

Tuomas Hecror SmrrH, General Manager. GrorGe B. HarT, Secretary
London Office—37 Nicholas Lane, Lombard Street, E.C.
J. S. CockBurN, Manager. J. FERGUSON, Assistant Manager.

The Agency of Colonial and Foreign Banks is undertaken, and the Accept.
ances of Customers residing in the Colonies domiciled in London. retired on
terms which will be furnished on application

THE STANDARD BANK OF CANADA

EsTABLISHED 1873

Capital (authorized by Act of Parliament) ............c.... $2,000,000.00

Capital Paideup.... ......... T A G R SR ST 4 1,562, 500.00

Reserve Fund and Undivid:d Profits. . ........coeieveerans 1,912,757.69
DIRECTORS

W. F. Cowan, President. FrRrp. WyLDp, Vice-President, W. F. Allen, W. R
Johnsaon, W. Francis, F. W, Cowan, H, Langlois, T. H. McMillan.

Heap Orrice, - TORONTO, Ont.
GEO P. SCHOLFIELD, General Manager J. 8. LOUDON, Assistant General Manager.
EBRANCHES
Ailsa Craig Cannington Little Britain Plattsville
Arkona Chatham Lucan PortPerry

Beaverton Claremont Maple RichmondHill
Belleville Cobourg Markham Shakespeare
Blackstock Colborne Midland St Clements
Blenheim Consecon Newburgh Stouffville
Bloomfield Deseronto Newcastle Strathroy
Bond Head D ublin New Homburg Suoderland
Bowmanville Durham Newtonville Tavistock
Bradford Elmvale Orono Tillsonburg
Brantford Flesherton Oshawa Tiverton
Brechin Forest Ottawa Unionville
Bright Graftoo Paisley Victoria Harbour
Brighton Harriston Parkhill Wellesley
Brooklin Hickson Pefferlaw Wellington
Brussels Innerkip Penetanguishene Whitby
Caledonia Kingston Pickering Woodville
Campbellford Lindsay Picton

Toron10: Head Office, Wellington and Jordan Streets; Bay Sireet, Temple
Building ; Market, King and West Market Streets; Parkdale, Queen
Street West ; Yonge Street, Cor. Yonge and Cnarles Streets

MONTREAL—Molsons Bank ; Imperia' Bank of Canada
New York—The Importers’ and Traders National Bank

BANKERS Loxpon, ExGLaAND—The National Bank of Scotland
BurraLo—The Manufacturers and Traders Natic nal Bank
Cuicaco—First National Bank of Chicago

| THE STERLING BANK

OF CANADA

Ofters to the public every facility which
their business and responsibility warrant.

A SAVINGS BANK DEPARTMENT in connec-
tion with each Office of the Bank.

F. W. BROUGHALL, General Manager.

United Empire Bank of Ganada, Toronto

ACCOUNTS
It is the aim of this Bank to provide not only
a aafe and proﬁtable depoaitory for money, l)ut a
place where its depositors may feel tl)'at anything
the management can do for them will be con-
sidered a pleasure.

¢ It pays municipalities to have their
announcements in the paper which
reaches the largest number of pos-
sible purchasers, not only in Canada
but all the financial centres of the
world. That paper is

The Monetary Times

¥
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Volume 42.

(anada Permanent

MORTGAGE CORPORATION

Toronto Street, TORONTO
Paid-up Capital $6,000,000 00
Reserve Fund (earned) 3,000,000 00

90,578 66

Unappropriated Profit
Paid-up Capital and

Surplus . .. $9,090,578 66
Investments 26,465,303 41

EXECUTORS AND TRUSTEES
are authorized to invest trust funds in
this Corporation’s

DEBENTURES

They are issued for sums of $100 and
upwards, and are transferable.

A specimen and all particulars will
be forwarded on application.

The Corporation is also a
LEGAL DEPOSITORY FOR
TRUST FUNDS

Deposits may be made and withdrawn
by mail with perfect convenience.

Our explanatory booklet will be for-
warded on receipt of your address.

[ MORTGAGES

on First Class Farm
and City Property.

Municipal
purchased

THE ‘

Huron & Erie

Loan and Savings Co.

........Incorporated, 1864... .......

Paid Up Capital,.... " """ $ 1,900,000
Reserve, ) o vl ivae 1,725,000
Assets, OVer, ............. 11,500,000

T.G. MEREDITH, K.C. President

HUME CRONYN lUNDUN ”A}.Zlcl\lizsa‘:i

Manager

Debentures

i

SR N A T R L S

LOAN @ AGENCY CO.

Limited

103 Bay St,y, - =~ =
ESTABLISHED 1873,
Paid-up Oapital . » .
Reserve -

Toronto

g $1,000,000
285.000.  Assets 3,700,000
DEBENTURES
Issued, ons hundred dollars and
upwards, one to five years
4 PER CENT.

Taterest payable half-yearly.

These Debentures are an Authorized Trustee

Investment.
Mortgage Loans made in Ontario, Manitoba, and
Baskatchewan.
W. WEDD, Jr,
Secretary.

V. B. WADSWORTH,
Manager.

l LONDON @ CANADIAN

T E S T S i A A L

THE

Toronto Mortgage Company

Office, No. 13 Toronto St.

CaprTAL PAm-UP e A $724.550 oo
ReserveE FUND . - - - 345,000 00
TOTAL ASSETS - e B 2,593,199 40
President
HON. SIR WM. MORTIMER CLARK,
LL D W.S., K.Cl

Vice-Pres. WELLINGTON FRANCIS, K.C.

Debentures Issued to pay 4%, a Legal Invest-
ment for Trust Funds.

Deposits received at 33% interest.

Loans made on improved Real Estate, on
favourable terms.

WALTER GILLESPIE, Manager.

X

¢
OUR
POLICY

A successful merchant extends to
his customers every courtesy and
personal attention.

The same policy, combined with
conservative management, contributes
to the success of financial concerns 1

We solicit savings accounts of
One Dollar and upwards, paying

3%9% Interest

National Trust

COMPANY, LIMITED
18-22 KingSt. East, Toronto

X

The Standard Loan
Company

We offer for sale debentures bearing
interest at FIVE per cent. per annum, pay -
able half-yearly. These debentures offer
an absolutely safe and profitable invest.
ment, as the purchasers have for security
the entire assets of the company.

Capitaland Surplus Assets, $1,340,000.00
Total Assets, $2,500,000.00

PRESIDENT :
ALEXANDER SUTHERLAND.

VIcE-PRESIDENT AND MANAGING
DIRECTOR:
W. S. DINNICK.

DIRECTORS :

RIGHT HON. LORD STRATHCONA
MOUNT ROYAL, G.C.M,G.
1. A. DAVID - RATZ.
R. H, HUGH S. BRENNAN
J. M. ROBERTS A. J. WILLIAMS

Head Office:
Corner Adelaide and Victoria Streets

TORONTO

AND

AGRICULTURAL SAVINGS & LOAN
COMPANY

ONTARIO

LONDON, - -

Paid-up Capital
Reserve Fund ......... .
R R SRR

rectors:
WI} Reid, Pres.  Thomas Beattie. Vice-Pres.
T, P. McCormick, T. H. Smallman. M. Masuret,
Money advanced on impreved farms and pro-
ductive city and town properties, on favorable terms
Mortgages purch:
Deposits received.
Curiency or Sterling.

C. P BUTLER, Manager.

" Debentures issued in

THE DOMINION

SAVINGS & INVESTMENT SOCIETY

Masonic TempLE BuiLDinGg,
LONDON, CANADA

Interest at* 4 per cent. payable half-
yearly on Debentures.

T. H. PURDOM, K.C., President
NATHANIEL MILLS, Manager.

5%
Debentures

For a limited time we will issue
debentures bearing 59% interest
payable half-yearly
The Dominion Permanent
Loan Company
12 King Street West
HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager.

L]

2

PR, i
Ao dplutlering

& TELEPHONE PEN 0278, i

v . ST v
", To be had of the leading Stationers ;j‘

ALV O
e %

with $

JOHN HEATH'S

[ Registered in Canada, ‘
L

in Canada.

The RELIANGE [*#=5
L St g | % e
84 KING ST. E,, TORONTO_| W.N. Dotan

Permanent Capital fully paid $ 775,000
Asgets - - - - 2,000,000

DEPOSITS
Subject to cheque withdrawal.
We allow interest at
8% PER CENT.
Compounded half-yearly on deposits
of one dollar and upwards.

DEBENTURES issued in amounts
of $100 and upwards for periods of
from 5 to 10 years with interest at 4
per cent, per annum payable halt-
yeal']y-'—Monies can be Deposited by Mail.

The Hamilton Provident
and Loan Society

Capital Subscribed - -~ $1,500,000.00
Capital Paid up - 1,100,000.00
Reserve & Surplus Funds 593,453.78
TOTAL ASSETS - - 3,924,398.66

DEBENTUHES issued for one or more

years with interest at
four per cent. per annum, payable half-
yearly. The Debentures of this Society
are a legal investment for Trust Funds.
Correspondence invited.

Head Office—King St., Hamilton Ont.

A. TURNER, C. FERRIE
President, Treasurer,

The Ontario Loan and Debenture Co.,

JOHN McCLARY, Pres. LONDON, ONT

Capital Subscribed $2,000,000 Paid up $1,20c,000
Reserve Fund $725,000

Total Liabilities $2,144,668 Total Assets $4,139,925

issued for 2 to
4° nabentures years with &yearl)sr
coupons. Payable
o Per Annum without charge at
any agency of Molsons’ Bank.
Legal Investment for Trust Funds
Mortgage Loans on Improved Real Estate,
ALFRED M. SMART, Manager,

before you build. Tells why fire-
proof metal material is ch'eaper
from first to last—tells why one
kind is the cheapest it's safe to

Get this

FREE
buy. No matter what you mean
to erect or repair, indoors or out,

B O 0 k 3 send for book. Ask nearest office

PEDLAR People of Oshawa

Montreal, Toronto, Halifax, St. John, Winnipeg, Vancouver
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THE! MONETARY TIMES

-
The Royal
Trust Company,

HEAD OFFICE, MONTREAL

Capital Subscribed ‘- -  $1,000,000
Capital PaidUp - - - - 700,000
Reserve Fund - - - - . 800,000

BOARD OF DIRECTORS

Right Hon. Lord Strathcona and
Mount Royal, G.C.M.G.
President.

Hon, Sir George Drummond, K.C.M.G.
Vice-President.

Sk H. MONTAGU ALLAN

R. B. AnGus Davip MoRRICE

Sirk Epwarp CroustoN  Sir W. C. MACDONALD
BART.

E. B. GREENSHIELDS Hon. R. MAckAY

C. M. Havs A. MACNIDER

C. R. HosMER A. T. PATERSON

H. V. MEREDITH James Ross
Sir T. G. SHAvuGHNESSY, K.C.V.O.
Sir Wm. C, Van Horng, K.C.M.G.

TORONTO BRANCH
BANK OF MONTREAL BUILDING
M. S. L. RICHEY, Manager.

\.

osl..a.w,a ]I"‘it for the finest buildinjg. .L'ust
ittle enough. Reduce fire-risks.

M e t o l Twothousanddesignsfor stores,
= l - halls, warerooms, churches, resis
Cel lngs sdences,etc. Write for handsome-
ly illustrated book showing exclusive Pedlar designs.
PEDLAR People of Oshawa

Montreal, Toronto, Halifax, St. John, Winnipeg, Vancouver

J,433,d16.87

MUNICIPAL
DEBENTURES

Were Advertised
in The
MONETARY TIMES
during

THEFIRST QUARTER
of 1909

A CANADIAN RECORD

MONEY T0 LOMN

on First Mortgages
on Improved Real
Estate at lowest pre-
vailing rates of in.
terest, ' Commission

paid to Agents.

THE

TRUSTS & GUARANTEE
COMPANY, LIMITED

WEST, TORONTO

CAPITAL, $2,000,000

MILNES’

LACKAWANNA

GOAL

Highest Grade of

ANTHRACITE

The price is just
the same as other
grades.

WHY not buy the
best.

Phones M. 5597-5598

Main Office

19 KING ST., E.

DAVID’'S

Celebrated Ink

Unsurpassed to Quality

|
|

Exceptionally Good Value

ELECTRO-CHEMICAL

BLUE BLACK WRITING

FOUNTAIN PEN INK

BLUE BLACK COPYING

BRILLIANT CARMINE
LETTERINE SHOW
CARD

BROWN BROS., LIMITED

Canadian Agents -

INK

TORONTO

COUNT[ES Grey and Bruce collections made on

commission, lands valued and sold, notices served.
A general financial business transacted. Leading loan
comipanies, lawyers and wholesale merchants given as

references.

. H. MILLER, Hanover,

BRIGESCHOOL
ECONIETD!

|
I
|
\

THE CORPORATE
EXECUTOR

will bring into the manage-
ment of your estate Respon-
sibility, “Experience and The
Combined Wisdom of a com-
petent Board of business
and professional men. ~Ad-
vise with

Turuntumsene[al
Trusts Corporation

ESTABLISHED 1882

A Healthy Sign

in the life ot any publication is First: the
condition of its subscription list ; Sccon.d:
its class of advertisers. The Commercial
has never enjoyed a more prosperous peri:
thanthe present—particularly in the matter of
new subscribers, Thereasonis not far to seck.

This journal’s paid circulation is larger
than that of any weekly trade newspaper in
Canada, and in the middle and estern
Canada its circulation is larger than the
combined circulation of all other trade news-
papers. I

Advertisers in
RESULTS. If you want business from
the rapidly growing and best buying prov-
inces place an advertisement in

Cara blishod /882

“(OMMERCIAL

oA WELLKIY FINANCIALCOMMLRCIAL 8
TRADE NEWSPAPLI o OFs GREAT, WESTY

WINNIPEG

the Commercial get

GLNLRAL

e

18

CANADA’S
STANDARD

FOR

AEFINED SUGAR

The Canada Sugar
Refining Co.,

Limited
MONTREAL
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Voluma2g2,

Incorporated 1849

SPRINGFIELD

Fire & Marine Insurance Company

Assets . $7,204,958
Surplus to Policy Holders 2,910,753
Losses paid since organization 41682457
A, W. DAMON, W, J. MACKAY,
President Secretary

CHAS E. CALACAR, F,H, WILLIAMS,
Vice-President Treasurer

JOSEPH MURPHY, Ontario Agent, 16 Wellington St. East,
TORONTO.

Golls Aetdoess Bt Torornits- Telfihonectloin ‘ o DU

DortecrClort, %Wéiy
%Mm, %Mbd 2l

QpecsFade m%méﬁway
L/w'mzﬁ

W.R.PERCIVAL PARKER |
GEORGEM.CLARK
JOHN A.MPEVOY
'GORDONRUSSELL

SAFES-SAVE-PROPERTY

that is

A Taylor Safe Will

J. & J. TAYLOR, TORONTO SAFE WORKS

The Imperial Life
Assurance Co, of Canada
ASSURANCE IN FORCE, 823,723,050

gt M2 TR, Assels, - $4.553,044
Reserve, - 3,458,046
Income, - 1,095,699
Net Surplus, 478,213
Head Office
ABSOLUTE SECURITY TO PoLicy- HOLDERS. TORONT O

CaBLE ADDRESS
"ALAIKIE  ToroNTO

A B C CoDE
6" EDITION USED

MEMBERS TORONTO STOCK EXCHANGE

The Imperial Guarantee and

Accident Insurance Co. of Canada
46 King Street West, TORONTO

Subscribed Capital $1.000,000
Imperial Protectio .

OUR BONDS PROTECT YOU

Against . defaulting = employees. - If you need a
bond write . us.

OUR ACCIDENT and SICKNESS POLICIES

'rotect you against' loss from  disablement.

' E.WILLANS, A.L. DAVIS,
Asst. Gen. Man. and Sec’ General Mannzor

\»

F.H. DEACON?2 CO.

MEMBERS TORONTO STOCK EXCHANGE

97 Bay Street, Toronto

COMMISSION ORDERS
EXECUTED-ALL MARKETS '

INVESTMENTS

OLDEST ACCIDENT OFFICE

RAILWAY PASSENGERS’
ASSURANCE COMPANY

OF
LONDON, ENGLAND

CAPITAL
$5,000,000 )
CLAIMS. PAID 22 =)
$30,000,000 % (4

FIDELITY
GUARANTEE,
WORKMEN'S COL-
LECTIVE INSURANCE.
EMPLOYERS  LIABILITY,

Head Oftice for Canada:
BAY STREET, Cor. RlCHMOND
" TORONTO *

Agents wanted in principal towns of Ontarie
Apply F. H. Russell, General Manager.

Established
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e Monetary Times

Trade Review and Insurance Chronicle |

Toronto, Canada, May 15th, 1909. Ten Cents.

Ehc mﬂﬂ?tarlj @imcﬁ‘ Editorial : e UF—THIS A Page.

OF CANADA ‘{ Montreal’s Spring Awakening . «oooveeeeiseccien 2025
' TR DRI OR vy it i sidti e o e IR Y R T N .. 20206
PUBLISHED' EVERY SATURDAY BY THE MONETARY TIMES | In the Beginning . ....covineneerans 5
PRINTING COMPANY OF CANADA LTD, ( Unfair Criticism of Cobalt . «.iciiiaciirierennes 202 |
’ Regina as a Financial Centre ......ooveevivsnenns 2026 |
g

Editor—Frep W, FieLp. - i

Business Manager—JaAMEss J. SALIOND, l Banklng and Finanolals

, Tz Mommrany Timss was established in 1867, the year of Confederation. It ab-

Chartered AccoUntants . «o.«eceveeessessssososasns 2038 |
“orbed in 1869, Tuz INTERCOLONIAL JoumnAL or Commzrck, of Montreal; in 1870, | :
‘Tug Traox Revizw, of Montreal; and Tur Tononto JourNAL or Communce ’ Stock Exchange and Investments:
4 f Terms of Subscription, ble n ad: ) |
St s, v et aciine | Stock Exchange This Week «.coovvviineraiennienes 2030
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MONTREAL’S SPRING AWAKENING. real. Down the Lachine Canal passed seven million

s | bushels more wheat than in 1goy. With a decline in

The city of Montreal during the winter is one of | exports there was also a falling off in imports. But then
indoor activity. Big deals involving millions of dollars | it must be remembered that 19o7 was almost a record
are put through, while the visitor is waiting to be shown | year, not only for Montreal but for the whole country.
to a magnate. Cheques for three million dollars are | An idea of the extent of the port’s navigation business
signed as easily as the subscription to the daily létter. | can be gathered from the fact that seven hundred and
Two million dollar blocks of bonds are underwri‘ten and | thirty-nine ocean-going vessels linked up to the wharves
disposed of before the man in the street has even an | during the season of 1908. As is well known, the policy
inkling of events. Amalgamations are planned and con- | of the Harbor Commissioners is continual improvement.
summated with a minimum of publicity and a maximum | Montreal will undoubtedly become one of the best-
of enterprise. ~All these things are part of Montreal’s | equipped ports in North America. Whenever a c.ity pro-
daily life. Yet somehow they are allied with the winter ‘ gresses, its old-time visitors drop out of the callmg list.
season. Every office is a cell of a wonderful business | The tonnage at Montreal last’ year showed a gain of
beehive. Of drones, there ‘are none. When ice locks up | 34,129 over that of 19o7. Last season, too, sailing' \:essels
navigation and gives the city its healthful recreation, | of the sea-going type did not pay qutreul'a visit. In
Montreal toils chiefly as a city of finance. | 1906 thirty-three of those vessels paid their respects.
‘Many eyes in the spring look down the river for the While the tramp steamer is scarcely one of the old

s first funnel from across the Atlantic. The ice gives way | school, its destination is determino.::d by new oppor-
to the bow of the liner. Montreal is transformed. It‘tunities. Montreal had begun to think that the tramp
remains actually a city of finance, but takes on, after | steamer had severed friendly relations. In the season of
a season’s rest, the significant title of port. Big deals| 1908, heavy exports of low-grade wheat were made to
doubtless are put through just the same; but footsteps | Mediterranean and other European ports. The com-

are fewer towards certain offices. Commerce holds
attention. The navigation season is brief. Man has
fought nature with science and ice-breakers, extending
as far as possible the time during which ships may
arrive and depart. The last steamer to leave Montreal
in" 1908 left Canada and its Christmas day only a month
before that annual celebration. The first vessel to dock
came into Montreal last week.

The trade coming to this port last year was not so
great as in 1907. Freight rates were low ; cargoes often
were not easy to obtain. Some extra business came when
a large quantity of wheat went to the sea through Mont-

vl

mercial funnels of the United States previously had this
business, but Montreal now competes successfully with
all other Atlantic ports. The tramp steamer came in for
a large share of the business. While taking away our
| grain and wheat, deals and pulp, they brought to us
| sugar from the West Indies, silver' sand, plaster, etc.,
| from France; pig iron and coals from Great Britain, and
' variots' commodities from the Southern States.

The live stock trade keeps many vessels busy ship-
ping hoofs with animal vitality attached. The outlook for
this season is as bright as the past season was actually
‘satisfactory. The total expenditure of the export trade
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in this direction amounted last year to $7,971,134, a gain
of  $34,537 compared with the previous year. ‘The
average cost of cattle showed no change; the number
shipped was larger by 2,853 head. The farmers thus
gained an extra $176,886. High prices in the Chicago
market for export cattle brought-the United States into
Canada for supplies. Of seven thousand head of cattle
fed in Ontario during the winter, United States interests
purchased six thousand. These men, too, travelled
throughout our vast Western country buying large
numbers of ranch cattle. Many of these purchases went
to the English markets through United States ports.
Thus, while Montreal had a large export trade in this
line, Canada also helped to build up the export figures
of the States ports. The flour trade was also satisfac-
tory. An interesting feature of Montreal outgoing busi-
ness was the gratifying increase of flour exports to South
Africa. In 1908, 261,481 sacks were shipped to that
country. In 1907 only 186,579 sacks were exported,
giving last season an increase over the previous one of
74,902.

These are only a few items which come to mind now
that Montreal is taking on its nautical garb of com-
mercial activity. There is a peculiar attraction in watch-
ing the life of a port; this progressive harbor is no
exception. Now and again, a student of trade, in the
guise of tourist, may be seen ambling around the docks
and along the wharves. But even he finds it difficult to
calculate the immense value of the business which comes
over the high seas and the business which is sent back
via the Port of Montreal.

——— - >

IN THE BEGINNING.

Seventy-six miles north-west of Moose Jaw, in the
province of Saskatchewan, stands a new town with all
the civic dignity of a ten-year-old municipality. Six
months ago half a dozen wooden shacks told the story
of town building in Saskatchewan. To-day, more than
two hundred buildings make a good beginning for a new
structure almost every working day. Elbow is its name,
and appropriately, it is located on the Outlook branch
of the C.P.R. Consider for a moment the opportunities
which are afforded new citizens and seekers of a career.
Already Elbow has lumber and coal yards, blacksmiths
and general stores, carpenters, masons, a bakery,
painters, a butcher, the inevitable doctor and the accom-
panying drug store.

Four restaurants cater to Elbow's hunger. Two
boarding houses and an hotel see to its sleep. A dress-
maker and milliner are there to observe that Paris
fashions do not escape. A pool room and barber shop
are already installed, and, as no Western town is com-
plete without a newspaper, the week’s happenings are
duly chronicled in type set at Elbow. There are a couple
of real estate offices selling chunks of Elbow so rapidly
that two more will enter the competitive arena. A char-
tered bank’s branch is looking after local loans and
deposits.

That is only the beginning. But it shows that in six
months Elbow has used an uncommon amount of grease.
It is making and breaking town building records in
Western Canada.

— e —

UNFAIR CRITICISM OF COBALT.

The Monetary Times has consistently adopted a
conservative policy in relation to the Cobalt mining camp.
It has lost nothing and gained much by that fact. No
lack is there of choice of news purveyors when careless,
unconfirmed and unedited information is desired. But
* Cobalt news bearing the impress of truth, and, therefore,
of yalue is not always easy to find. A curious article,
which makes one take up cudgels for Cobalt, appears in

5 R ¥ i 4 < p oo
the London ¢‘Mines 'and Metals.”” One statement therein
is that “most of the dividends paid from Cobalt mines
are fictitious.’”’ That, as the hundreds of shareholders of
dividend paying companies know, is untrue. Another
line is that “‘silver produced from the most profitable
mine in the Cobalt camp costs as much as in the poorest
silver mines in Bolivia and Mexico.””. That is a mis-
statement which a little research by the writer thereof
would have proved. The Wall Street Summary thinks
that the London journal has been beguiled into reading
some of the literature written to order several years ago
by a syndicate of London mine-grabbers whose agents
got to Cobalt too late to carry out a plan to ‘‘gobble’’
up all locations through a regiment of stool-pigeons.
These persons when they found themselves unable to
monopolize the field spent a good deal of money in trying
to discredit Cobalt, and have ever since kept up a rattling
fire in various ways upon several mining companies at
Cobalt which they selected as targets. But they made a
great mistake by singling out for crying down three
mines that started out with poor prospects, but which
have become highly profitable, and have more rich ore in
sight than they can work up in two years of present
potential capacity. The attempts to strangle the Cobalt
region in its cradle have turned out to be ignominous
failures. Cobalt is out of its teething period and is
growing lusty and big. Cobalt is a youth. When ma-
turity comes, Cobalt will be the world’s greatest silver-
producing area. A fraction of less than one per cent. of
the Cobalt region has produced the great tonnages of
silver that astounded the brokers and bullion dealers,
who at first believed the stories of a few imperfectly in-

| formed geologists and mining engineers who were hired
‘| to. cry down Cobalt, and who united in classing the out-

croppings of rich silver-bearing veins as ‘‘a freak of
nature.”” These freaks are useful dividend paying pro-

positions.
—_——-——————

REGINA AS A FINANCIAL CENTRE.

The past few years have brought considerable
changes in the municipal bond market. The volume of
sales has been larger; the interest of the investor,
greater; the number of municipal issues, more nu-
merous; while the firms handling these securities have
multiplied considerably. All these developments can be
ascribed to one fact, the general expansion and growth
of Canada, commercially, financially and municipally.
The days, when fire protection consisted of buckets and
willing hands, when building was effected on the prin-
ciple of the least resistance, have past. Water without
a modern mechanical system and light without a power
plant are mainly memories.

One can only guess what an enormous sum has been
expended in the past ten or twenty years by munici-
palities for local improvements. To effect these, muni-
cipal debentures have been issued. At first they met
with a comparatively cool reception. Certainly they were
not sought. Credit was an asset which many civic au-
thorities were inclined to treat as a. side issue. Loose
financial methods were in vogue in many cases and book-
keeping was done according to less-paper-pen-and-ink-
the-better style. As monetary requirements grew, it was
gradually realized that municipal credit was the most
valuable asset of a city or town. That credit it was dis-
covered should be held in high esteem, not only locally
but nationally. And later, as it has proved, the credit
must stand high abroad. :

With all this general development and consequent
appetite for financing, the volume of sales has grown
bigger year by year. It was only natural that the in-
vestor should become more interested. The upbuilding
of his own home and his own country and the financing
thereof was an intimate topic. The municipal bond at
first may not have appealed, but as progress was general,
the investor recognized the safety of the investment and
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its remunerative value. The large banks, insurance and |
trust companies and other financial institutions were |
observed to purchase large blocks of Canadian city de-
bentures. It was an example duly noted.

The field was recognized by financial men and bond |
houses commenced to multiply. During the past five
years, and especially the last two, the number of firms
handling municipal securities has extended both east and
west. The demand for some classes has slackened
slightly as the market seems to have had its fill. The
call for the higher priced municipal bonds shows no |
abatement at present, while the outlook appears to be
one that will excite interest of worth for some time to
come.

What may be called a geographical feature of the
business is the division between east and west. Not long
ago almost every municipal issue of importance was sold
to bond firms in Toronto or Montreal. Later, Winnipeg |
commenced to engage actively in the market. Now it
would seem that Regina has become the centre of the |
Western bond market. That does not mean to say that |
the eastern firms have disappeared, for they are being
awarded large western issues with surprising frequency; |
that condition will likely continue. But one can scarcely
expect the municipal debenture field to be covered from
a given buying point. Regina, it seems, has constituted |
itself the centre of Western activity in this matter.
During April, a large amount of business was transacted
in the purchase and sale of debentures by Regina bond
dealers. From the records kept by the Monetary Times,
it appears that the transactions for that month were the
largest for a similar period in the history of Saskatche-
wan’s capital. Naturally, the municipalities, and especi- |
ally the school districts, were a big factor in this record.

In consequence of the easy money market they
rightly considered that the present was a favorable time
for the disposal of their issues. Almost a dozen firms in
this progressive Saskatchewan city are engaged in the
bond business. A well-known Regina house purchased,
besides several municipal issues, the
school districts totalling more than seventy thousand
dollars. Another Regina house purchased thirty-six
separate issues of country school district debentures, in
addition to about one hundred thousand dollars of muni-
cipal and town school district bonds.

This is satisfactory to the citizens. One local paper
goes so far as to advance Regina’s claim as being the
Wall Street of Western Canada. While that is stretch-
ing the imaginative elastic, there is no doubt that Sas-
katchewan will be brought still nearer the valuable atten-
tion of financiers, capitalists and investors. The Western |
houses naturally have the best opportunities for securing
the school district issues. As to the large blocks of city
securities, there will be always keen competition from
both east and west.

bonds of small |

—re e

EDITORIAL NOTES.

The gradual increase in the price of bar silver is
being watched by Cobalt mine operators. The shipments
from the camp during the past five years are valued at
a little more than twenty million dollars. These figures
would have been considerably larger had the price of
silver not remained depressed. Towards the end of 1907,
the price declined rapidly, and last year continued on the
downward grade. The average price was 52.864, or
nearly 1214 cents below the average price of 1907.
These are the figures in cents per fine ounce at New
York each month last year: January, 55.678; February,
56.000; March, 55.365; April, 54.565; May, 52.795;
June, 53.663; July, 53.115; August, 51.683; September,
51.720; October, 51.431; November, 49.647; December,
48.769.  This week in New York the price has been
around 53 cents per ounce, and experts say that the out-
look for higher prices is good.

furrow the soil.

only a local effect.

When the Scotch Agricultufal Commission visited
Western Canada last summer they were voted as prac-

‘tical tourists. Curtly refusing the hospitable junketing
| which is usually offered the thirsty knowledge seeker in

the West, they wanted to know of ploughing speed.
They wondered, too, how fat cattle could be reared on
grey-looking grass. They side-tracked their guides and

'coupled up to farmers, from whom they learned of wheat-

raising and climatic conditions. They were practical men
on a practical mission. The first result is observed in a
return visit to Winnipeg last week of one of the Com-

'mission, who has purchased nearly six thousand acres
|of land for raising wheat.

It will be bought in the
interests of a syndicate, and Scotch ploughmen will
Visitors such as these are welcome.
They closely scrutinize the actual value of our natgml
resources. And being well able to stand the scrutiny,
Canada is glad.
88 & W

Ontario Bank affairs have loomed large this weelk,
because of an application for an order directing the
liquidator of the defunct institution to contest and dis-

'pute the claims filed against it by the Bank of Montreal.

The legal tilts during the hearing were of unusual in-
terest. One witness stated that the Bank of Montreal
advanced money to the sinking institution because the
suspension of the Ontario Bank would have caused a
crisis. In Toronto or the whole country? he was asked.
Which seems to have been an unnecessary question.
The sudden failure of a Canadian bank would have not
Throughout Canada, finance would
have been badly disturbed. In the cases of the On-
tario and Sovereign banks, the collapse was not un-

'ushered. The other banks, knowing that suspension was

inevitable, saw to it that the failure was not of the

‘crushing type. All kinds of arguments have been used

against the interceding financial institutions. On the
other hand, it cannot be disputed that the method of sus-

' pension in the two instances cited was the preventive of
'a general financial panic. The Ontario Bank share-
'holders, or some of them, think they are paying too much

for that method. The Law has to decide. Referee

' Kappele on Tuesday handed out judgment refusing to

strike off the list the claim of the Bank of Montreal as
creditor for $1,576,000. He has named, too, a number
of shareholders who must pay.
e * * * %

Bill Number 155, which is ‘‘an Act to amend tI.xe
Bank Act’’ of Canada, will probably settle a question in

| this country, and a matter which is still agitating certain

English members of parliament. The topic is unclaimed
bank dividends and balances. Horatio Bottomley, who
has advocated new British legislation in this matter, esti-
mates that many millions of dollars in unclaimed .di.vi-
dends are held by the British banks. In the Dominion
the chartered banks make a statement to the Government
of such amounts. Bill Number 155 is an amendment to
the Canadian Bank Act, which will make it necessary for
the bank to transfer and pay over to the Minister of
Finance all stock, no dividend whereon is claimed for six
years before the last day on which a dividend thereon
becomes payable. An exception is made where payment
of the dividend has been restrained by order of the court.
All dividends also which have remained unpaid for more
than six years after they become payable and sums of
money, deposits or balances in respect of whiéh no
transactions have taken place during the six years prior
to the date of the bank’s annual return, it is also pro-
posed shall be paid to the Minister of Finance. ‘When
the transfer is made to the Government, the bank and
its assets will be discharged from further liability in the
matter. The last return of unclaimed dividends and bal-
ances made by the Canadian banks shows that the divi-
dends remaining unpaid, unclaimed balances, drafts and
bills of exchange in Canada’s chartered banks for the
five years and upwards, prior to December, 1907,
totalled, roughly, $593,757.
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WELL-KNOWN BANKER RETIRES..

After a continuous service with the Bk. of Montreal since |

- March 1, 1859, Mr. W. J. Anderson, manager of the Ottawa

branch, has decided to retire owing to ill health.  Before
" doing so, he will take advantage of a year’s leave of absence,
which has been granted him. His resignation takes effect on
May 1, 1910, after which he will retire on a pension.

Mr. Anderson commenced his career in Montreal under
the late Mr. W. H. King. He became accountant, afterwards
managing the Brockville and London branches, and seven-
teen years ago was installed in the important post he is about
to leave. His successor will be Mr. A. G. Parker, manager

at Brantford.
— ea>e

STERLINGC BANK OF CANADA.

The profits for the year ended April 3oth,
Sterling Bank of Canada, after deducting charges of man-
agement, etc., amount to $64,146, a very creditable sum.
This was appropriated as follows : Dividends, $40,710; and
transferred to reserve fund—which now amounts to $207,372
—the sum of $23,622. The notes in circulation were $682,-
656. The deposits account exhibits strength, the figures be-
ing $3,306,076, $535,678 being deposits not bearing interest
and $2,770,307 deposits bearing interest.

The_profits naturally are the strongest feature of the cur-
rent report. Compared with those of the previous year which
amounted to $50,091, they show an increase of 28 per cent.
This is the largest gain of any bank for the current year.
The annual meeting of the shareholders will be held at
Toronto on Tuesday.

1909, of the

ALCOMA LUMBER AND CHEMICAL CO., LIMITED.

The possibilities of the manufacture of charcoal, wood
alcohol and other by-produets by carbonization and destruc-
tive distillation of hardwood have not by any means been
fully exploited in Canada. The Algoma Lumber & Chemical
Company, which is about to issue its prospectus, has entered
into a contract with Mr. Thomas Hodgson for the transfer
of certain timber limits in the district of Algoma and other
property, comprising about seventy-two square miles. Mr.
W. H. Ranson and Mr. Thomas Hodgson have individually
made reports on the extent and value of the raw material
which will be available for the company. The board of
directors have now appointed a third man to examine the
territory. With three reports it should be an easy matter to
estimate fairly accurately the company’s resources.

Any shareholder is qualified to act as a director. Ten
per cent. of the amount subscribed will be payable on appli-
cation, 15 per cent. on allotment and the balance as may be
required. None of the directors have any interest in the
property to be acquired, except as shareholders in the com-
pany.

The prospectus goes very fully into matters of markets,
products, description of property, estimated stumpage, finan-
cial statement, costs of production, value of products, plant,
estxu:ﬁted earnings, etc. Space forbids giving details.

It is apparent that the Algoma Lumber and Chemical
Company has a strong personal backing as will be seen by a
glance at the directorate: T. Hodgson, president; John Tay-
lor, vice-president; Major F. L. Burton, secretary-treasurer ;
_A. F. Webster, J. Carew, R. H. Jupp, E. D. Pitt and A. John-
_son, directors. The company evidently intend business, -the
officers being practical men.
-ed in the prospectus for every investor to fairly judge of the.
merits of the proposition.

|

tures to Messrs. Geo. A. Stlmson & Co.,
Sufficient information is afford- |

‘d‘ebentures and $8,000, 5 per cent.,

'RE-ORGANIZATION OF TWO COMPANIES.

The Canada Tin Plate and Sheet Steel Co., which has been
in thethroes of financial unhappiness for considerable time has
now been re-organized under the name of the Canmadian Sheet
Steel Corporation, Ltd. The capital of the old company was $1,-
500,000 ; that of the new company is $750,000, of which $300,-
000, made up of $150,000 preference, and $150,000 common
stock is held by a trustee. The preference stock has been
offered to the old shareholders at $50 per share, with a bonus
of one common share. The offer to the shareholders expired
on April 3oth, except in the case of the British investor, who
will be given a little longer to decide. The company expects
to hear from its English representative as to what success
has been met in interesting the shareholders of the old Mor-
risburg company in the new enterprise.

The outlook for the Canada Sheet Steel Corporation ap-
pears to be bright. President McComb is a man well versed
in coal and steel matters. A new superintendent, formerly
connected with the industry in the United States, has been
installed at Morrisburg as well as new executive heads in the
various departments. The capacity at present is two hot roll
mills. Two more are on the way, and the company expect
shortly to be operating on a six-mill basis. Mr. White, the
secretary-treasurer, told the Monetary Times this week that
practically all the output at present was galvanized iron, for
which there is a large market. “We cannot make tin plate,””
he added, ‘“without a tariff.”” As things were, it looked as
though the shareholders would lose everything, while now it
seems that an enterprising and practical management will
revivify the business. There is no alternative for the share-
holders; they must swallow the past.

The re-organization of the Canadian Portland Cement

' Company, at Wiarton, has been perfected by Mr. E. R. C.

Clarkson, liquidator, of Toronto. The assets of the company
are estimated at $500,000, and the shareholders have placed
an additional $100,000 at the disposal of Mr. Clarkson, which
is $60,000 more than was asked for. The new company will
commenc: operations shortly.

NORTHERN TRUSTS QOMPANY.

During the year ended December 31st, 1908, the Northern
Trusts Company, a progressive Western institution, with head
office at Winnipeg, received for investment $244,052, partly
on a commission and partly on a guaranteed basis. In addi-
tion, estates and trust funds to the extent of $1,085,080 were
received for administration. Two half-yearly dividends were
paid at the rate of 6 per cent. per annum, and thesé amounted
in the aggregate to $42,820. After defraying all expenses,
writing off a sum from the furniture and fixtures account,
and allowing for dividends, the sum of $30,663 was carried to
the credit of profit and loss, making the total credit balance
$64,874. The paid-up capital during the year was increased
from $668,000 to $832,000. All the invested funds are con-
fined to first mortgages in Manitoba, Saskatchewan, and
Alberta, and great care is exercised in the selection and in-
spection of investments. This is the fourth annual statement
of the Northern Trusts and inflects great credit on the enter-
prise of the directorate and the management.

—— -
DEBENTURES AWARDED.

—_—

Louisville S§.D., Ont.—$r1,000, 5% per cent., 10-year de-
bentures to Messrs. G. A. Stimson & Co., Toronto.

Kelvin 8.D., Man.—$1,000, 5% per cent., 10-year deben-
Toronto
Berlin, Ont. —$4o,ooo 5.per cent., 3o-year Hydro- electrlc\
3o-year gas extensmn

debentures to Ontano Securmes, Toronto

e A
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BANKINC NEWS AND NOTES.

The profits of the Imperial Bank for the year ended
April 30th amounted to $743,524, a gain of $22,349 over the
previous year. Further reference to this bank’s annual state-
ment is held owing to pressure on our space.

At a meeting of the Board of Directors of the Canadian
Bank of Commerce, held on Tuesday, the Hon. J. M. Gib-
son, K.C., LL.D., Lieutenant-Governor of the Province of
Ontano was clected a director of the bank in the place of
the late Mr. H. D. Warren.

On May 28th, according to the decree of the Supreme
Court of British Columbia, the properties of the Dominion
Copper Company, at Phoenix and Boundary Falls, will be
sold in the Board of Trade rooms, Molsons Bank building,
Vancouver. The reorganization committee will receive no
bonds or stock after May 1st,

At the annual meeting of the Montreal City and District
Savings Bank, held recently, with the Hon. J. Ald. Ouimet
presiding, the same dxrectonu was re-elected. Among the
shareholders present were H. Huberdeau, C. P. Raymond,
W. P. McCaffery, C. D. Monk, Ed. Archbold, J. G. Snet-
singer, and Dr. Hingston. The net profits for the year were
$152,244.18, and the balance brought forward from last year’s

PRINCE
RUPERT

( Fortunes will be made in Prince Rupert
real estate by those who have reliable
information.

 We were appointed official appraisers of
the townsite by the Land Commissioner

of the Grand Trunk Pacific.
¢ Mr. Murdoff is now on the ground, and

will personally inspect every lot in Prince
Rupert.

 We can give you the most reliable in-
formation. Full particulars, maps,
etc., sent on request.

WILLIAMS & MURDOFF

LIMITED
508 HASTINGS ST. W. VANCOUVER B. C_

profit and loss account was $65,667.42, making a total of

1 $217,011.60.
——— -

CLEARING HOUSE RETURNS,

|

I

l The following are the figures for the Canadian Clearing

| House for the weeks ended May 14th, 1908, May 6th, and

f\l;l)‘ 13th, 1909, with percentage, increase or decrease:—
May 14,08 May 6,’00. May 13,’09. Change

$27,167,471  $35,037,444 831,803,818 + 17.3

Montreal ...

{ Eoronto 20,778,052 20,077,727 27,745,779 + 335
\\binllipl‘g 10,682,036 17,782,526 13,458,310 + 25.0

Vancouver . 3,138,661 4,040,054 4,585,420 + 46.9

I Ottawa 2,082,338 3,672,000 3,740,531 + 25.4

{ Quebéc .... 1,032,510 2,468,081 2,250,007 + 16.4

Halifax 1,633,802 1,707,827 2,088,624 + 27.8

Hamilton 1,304,354 1,626,804 1,641,203 + 25.7

| St. John 1,186,423 1,500,138 1,377,249 . + 16.08
| Calgary 055,588 1,517,406 1,623,768 + 69.9
| I.ondon 1,148,005 1,668,024 1,167,087 + 1.7
| Victoria¥* 002,046 1,132,650 1,365,357 + 41.9

Edmonton .. 639,803 051,045 822,321 + 28.5
' Total .... $74,511,27;8 $104,975,605 $93 7\)1,3,3 25 8"
*Week ended Tuesday,
e e

EXCHANCE RATES.

Monetary Times Office, Friday 1 p.m.
The following prices are supplied by Messrs. Glazebrook

| & Cronyn, 75 Yonge Street, Toronto :—
| N York - Funds. .. oioveoe Iilsi sk par
Sterling—60 Days’ Sight ..oiiciesieviess 9 7/16
i DemBnds v ii o Sevvisiis obie ar iR hiteis o4
VCable Transfers .viiivves i ivosisosssnine o 13/16
| Sterling—60 Days’ Sight ......ooceaiiiis 4.86 3
£ Demand. oo ded e v S NN AL 4.87 75
Call Money in Toronto ......cveeeivnns 4-5
Bank of England Rate ....ccvveeninnnaeins 2%
Open Market Discount Rate in London for
Short “Bills +..ocedviiedasivesiossvsst 136
— e ———

ANNUAL MEETINCS.

Company. Date. Time. Place.
Sterling Bank  ........... May 18 11 a.m., - Toronto
Central Ontario Ry, ...... May 19 2 pm. Trenton
Nationale Bank ......c0n May 19 3 p.m. Quebec

Haileybury
New Glasgow

Co'eman Development - ...May 19 4 p.m.
Nova Scotia Steel & Coal ..May 20 noon.

el A

RAILROAD EARNINCS. ¢

1008 1000 Increase
CioNG R, ool May 7 $156,700 $150,500 + 2,800
G Sl - Tt May 7 1,156,000 1,320,000 +173,000
G R May 7 708,320 714,028 + ' 5,708
Q0.&N. 0. ....May 7 14,622 23,030 + 23,039
Montreal St. . .May 8 66,102 71,020 4t X027
Toronto St. . .May 8 63,008 68,244 gt
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‘ STOCK EXCHANGE THIS WEEK.
Canadian Consolidated Rubber Listed—Textile Firm—
La Rose Active—Montreal Markets.

Toronto, May 14th.

> The industriali and commercial outlook in the United
States continues satisfactory, and the crop outlook shows a
decided improvement over last month. The railway com-
panies have been practising rigid economy since the panic,
and now it is expected that the long deferred railroad repairs
and general improvements will issue as a result of the in-
creasing prosperity. This will have a decided effect on in-
dustrial stock, as railroads are-heavy buyers. Money is easier
and the bank loans of New York have risen to $14,000,000,-
ooo, which is close to the highest record. It is expected that
railroad companies will be in the market with new bond
issues. as over $200,000,000 new issues were announced in
April.

Early next year dividends may be declared from the De-
troit United Railway Company. It will be remembered that
on October 15th, 1907, the dividend was passed, but this was
not because of the company’s inability to earn it, but because
of the unfavorable financial conditions existing at that time.
A short time ago $500,000, 4% per cent., first mortgage bonds
were sold and proceeds used to retire $400,000. of the $1,-
000,000 notes, which fell due on March 1st last, the balance,
amounting to $600,000, having been renewed for one year.
To pay off the $2,000,000 collateral trust gold notes, which
mature on February 1sth, 1910, as well as the $600,000 notes,
mentioned above, which will mature on March 1st next, it is
expected that the company will sell more bonds during the
current year.,

Winnipeg Railway advanced this week to around 177.
The cause of ‘the rapid rise was the filling of some good
sized orders for customers by a firm which is in touch with
the enterprise.

Canadian Consolidated Rubber Listed.

The Canadian Consolidated Rubber Company’s stock
was called on the Montreal Stock Exchange on Tuesday.
The company was incorporated in the latter part of 1900,
when it absorbed the Canadian, Granby, and Maple Leaf
Rubber Companies, and obtained in March of the following
year, control of the Berlin and Merchants’ Rubber Companies
of that town. The Consolidated Company at the present time
owns the entire capital stocks of all its subsidiaries, with the
exception of the Canadian Rubber Company, of which it holds
057 per cent. of the capital stock, and controls from 70 to
80 per cent. of the Canadian output of rubber goods. The
total assets of the three companies, (Canadian, Granby, and
Maple Leaf) are, $5,356,636, and the total liabilities, exclusive
of stock and reserve accounts, are $779,211, leaving a net
surplus of $4,577,424.

Mr. Garnet W. Chaplin has been elected a member of
the Standard Stock Exchange, Toronto.

‘Regarding the recent rumors that the controlling interests
of the Quebec Railway, Light and Power Company have
passed into other hands, the general manager informs the
Monetary Times that the company have no knowledge of
such a change
La Rose Higher.

The mining market opened actively this week, a big de-
mand being made for La Rose which soared high and then
steadied down, remaining at a small advance over last
week’s close. Trethewey and Nipissing were also taken in
fair-sized blocks. 3 ;

Investors in England, France and Germany recently have
purchased substantial blocks of Kerr Lake stocks. The yield

of this mine during April amounting to 200,000 ounces of
silver, produced from 84 tons of ore, which breaks all previous
records. The pay chute No. 7 from which most of this ore
was taken has been traced for 6oo feet, and this ore averages
3,000 ounces to the ton. The Kerr Lake management is be-
lieved ‘to have 6,000,000 ounces in reserve.

Montreal Stock Market.

Montreal, May 14.

The activity continues in the Montreal Stock market, and
the market has held moderately firm. Pacific suffered a de-
cline and rose to 181%, later losing the fraction. Soo fell
away a little but sold on Wednesday at 137%. Among the
features of the week were the Rubber stocks, preferred selling
up to 116%, while common sold up to 78, afterwards losing
one point. - The bonds made 97.

Winnipeg has been another feature, and there was bigger
trading on Wednesday afternoon than at any time . before.
The market made 177 and later lost about a point. Power
eased off slightly in sympathy with the general market, at the
close on Wednesday it was selling at 118%, which ought to be
satisfactory to its friends. Attempts to boom the iron stocks
have ended in failure, notwithstanding the unauthorized state-
ment that the common will show about 6 per cent. earned in
the next annual statement. Scotia is holding firm at 6234,
being the top price of the movement, Crown Reserve has
been experiencing a boom, but eased off slightly, to 3.o1.
Notwithstanding the strike of the employees at the Magog
mills and the statement of the minority shareholders of the
Dominion Cotton Company, that they were not settling with
the Textile Company, Textile stock has held firm.

—eao—

FIFTY MILLION LOAN
To be Raised by Dominion Government—Montreal Will
Negotiate Temporary Loan.

The Dominion Government propose to raise by way of
loans a sum not to exceed fifty million dollars. This s re-
quired to meet maturing loans and obligations of the Do-
minion and to carry on the work of the construction of the
National Transcontinental Railway and other public works
now authorized. Mr. Fielding will leave for London shortly
to negotiate the loan. =~ While nothing has as yet been de-
cided, speculation as to the form of the borrowing is inter-
esting. The Dominion Government floated a thirty million
dollar loan in London on January 1st, 1909. It will be re-
collected that the denomination was in little bonds so as to
attract the small British investor.

As an experiment in that particular matter, the loan was
successful. But the demand from the class it was hoped to
reach by means of £10 and slightly larger bonds was com-
paratively small. As then stated in these columns, the in-
vestor needs considerable education yet. It is to be hoped
that Mr. Fielding will see his way to allocate at least a
portion of the fifty millions for bonds which will appeal to
the small British investor. While we admit that conserva-
tism in national financing is an excellent thing, too much of

the frock-coat method will not bring the Dominion Govern-
ment’s loan into close touch with the every-day investor A

little judicious heralding of the issue will do no harm.
New Brunswick and Montreal.

The Province of New Brunswick has successfully floated .

£450,000 4 per cent. bonds in London through the Bank of
Montreal.
Monetary Times, when particulars were given of New Bruns-
wick’s financing.

Arrangements have been made with the Bank of Montreal

for a temporary loan of $500,000 for a period of three

months. The money will be raised in London.

This loan was foreshadowed recently in the

|
|
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. PUBLIC NOTICE is hereby given-that under the First

Part of chapter 79 of the Revised Statutes of Canada,
1906, known as ‘““The Companies Act,”” letters patent have
been issued under the Seal of the Secretary of State of Can-
ada, bearing date the 19th day of April, 1909, incorporating

James Steller Lovell, accountant, William Bain, bookkeeper, |

Robert Gowans, solicitor’s clerk, Henry Chambers, solicitor’s
clerk, Robert Musgrave Coates, solicitor’s cleric, Samuel
Goodman Crowell, solicitor, and George Hamilton Cassels,

solicitor, all of the City of Toronto, in the Province of On- |

tario, for the following purposes, viz.:—(a) To manufacture,
buy and sell and otherwise deal in and with gilsonite, mineral
rubber, asphalt and all products and by-products thereof; (b)

To enter into contracts for, construct, execute, own and carry |

on all descriptions of works, and to carry on the business of
a general construction and paving company and contractor;
(¢) To carry on business as a manufacturer of and dealer in
logs, lumber, timber, wood, metal; all articles into the manu-
facture of which wood or metal enters and all kinds of natural
products and by-products thereof, and to carry on the busi-
ness of a general dealer in merchandise; (d) To construct,
maintain, alter, make, work and operate on the property of
the company, and for the purposes of the company, or on
other property with license or permission of the owners, works

of every description, reservoirs, dams, flumes, race and other |

ways, water powers, aqueducts, wells, roads, piers, wharves,
buildings, shops, stamping mills, and other works and ma-
chinery, plant, and appliances of every description; (e) To
carry on any other business, whether manufacturing or other-
wise, which may seem to the company capable of being con-

veniently carried on in connection with the business or ob- |

jects of the company and germane thereto; (f) To purchase

or otherwise acquire and undertake and assume all or any part |
of the assets, business, property, privileges, contracts, rights, |

obligations and liabilities of any person, firm or company
carrying on any business which this company is authorized to
carry on, or any business similar thereto or possessed of
property suitable for the purposes thereof; and from time to
time to apply for, purchase or acquire by assignment, trans-
fer or otherwise, and to exercise, carry out and enjoy any
statute, ordinance, order, license, power, authority, franchise,

concession, right or privilege which any Government or auth- |

orities, supreme, municipal or local, or any corporation or
other public body, may be empowered to enact, make or grant,

and to pay for, aid in and contribute towards carrying the |

same into effect, and to use any of the company’s capital

stock, bonds or other securities and assets to pay for or in |

consideration for the foregoing; (g) To raise and assist in
raising money for and to aid by way of bonus, cash advances,
promise, endorsement, guarantee or otherwise any corporation
in the capital stock of which the company holds shares or
with which it may have business relations, and to act as em-
ployé, agent or manager of any such corporation, and to
guarantee the performance of contracts by any such corpora-
tion, or by any person or persons with whom the company
may have business relations; (h) To enter into partnership
or into any arrangement for sharing profits, union of inter-
ests, co-operation, joint adventure, reciprocal concession or
otherwise with any person or company now or hereafter carry-
ing on or engaged in any business or transaction which this
company is authorized to carry on or engage in; (i) To pro-
cure the company to be registered and recognized in any
foreign country, and to designate persons therein, according
to the laws of such foreign country to represent this company,
and to accept service for and on behalf of this company of
any process or suit; (j) To amalgamate with any other com-
pany having objects similar to those of this company; (k) To
lease, sell, or otherwise dispose of the property and assets of
the company or any part thereof, for such consideration as
the company may deem fit, including shares, debentures or
securities of any company; (1) To do all acts and exercise all
powers and carry on all business incidental to the due carry-
ing out of the objects for which the company is incorporated
and necessary to enable the company to profitably carry on
its undertakings; (m) The business or purpose of the com-
pany is from time to time to do any one or more of the things
herein set forth and to do all or any of the said things in
Canada or elsewhere, and as principals or agents. The opera-
tions of the company to be carried on throughout the Do-
minion of Canada and elsewhere, by the name of ““The Cana-
dian Mineral Rubber & Paving Company”’ (Limited), with a
capital stock of one million five hundred thousand dollars,
divided into 15,000 shares of one hundred dollars, and the
chief place of business of the said company to be at the City
of Toronto, in the Province of Ontario.

Dated at the office of the Secretary of State of Canada,
this 2oth day of April, 1900.

: CHAS. MURPHY,

Secretary of State.
Dated at Toronto this s5th day of May, 1909.

BLAKE, LASH & CASSELS,
; : Solicitors for
THE CANADIAN MINERAL RUBBER AND PAVINC
COMPANY, LIMITED.

NOTICES
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‘Nova Scotia Steel and Coal Mining Company, Ltd.

Head Office—New Glasgow, “,

NOTICE TO SHAREHOLDERS.

The adjourned Eighth Annual Meeting of the share-
| holders of the Nova Scotia Steel & Coal Company, Limited,
| will be held in the Y.M.C.A. rooms, New Glasgqw, on Thurs-
| day, the 20th day of May, 1909, at twelve o’clock noon, to re-
| ceive the annual statement and report, and for the election of
| directors and for the transaction of such other business as
may come before the meeting.

ARCH. McCOLL, Secretary.

Dominion Iron and Steel Bonds.

A Montreal report has been confirmed by the Dominion
Securities Corporation, Ltd. This institution has secured
the issue of $2,000,000 consolidated bonds which will enable
a complete and satisfactory readjustment of the Steel Com-
pany’s finances. The complete audit of the Price, Waterhouse
Company, chartered accountants, has just been rendered and

is under consideration at the head office of the Dominion
Securities Corporation, :

Canadian Northern Railway.

The Canadian Northern Railway has made heavy pur-
chases of motive power and rolling stock for 19og delivery,
necessitated by increases of traffic along established I'nes
and to meet the requirements of new construction. Part of
this equipment is already in use; all of the balance will be
delivered during the summer months and will be utilized in
moving the crop this fall.

|

|

: To partly pay for this expenditure, there have heen made
| two issues of Canadian Northern Railway Equipment Bonds,
‘ so well known to investors in this country—series ¢S "’ for
$1,000,000, series “ T *’ for $1,500,000. The value of the
equipment securing these issues is $3,336,820. The bonds
were brought out jointly by the Dominion Securities Cor-
poration, Ltd., Toronto, and Messrs. William A. Read &
Company, of New York. So great was the demand that the
amount, for which subscriptions were asked, was entirely
inadequate to fill orders. The greater part of the issues
went into the United States market.

The Bank of Nova Scotia has opened a bond department
in connection with Government, provincial, municipal, rail-
road and sundry bonds. The bank has been a large holder
of these securities. Mr. H. V. Cann is manager of the bond
department.

The municipal bond market has not been very active.
For an Ontario issue of about $3,000 we note that only three
tenders were received.

WAREHOUSE A AND
OFFICE :
Cor GRraHAM & VAUGHAN

WAREHOUSE B, FIRE- _SRON{EN ..
PROCF : o el N

CoR. ALEXANDER & STANLEY s = =S

THE ONLY FIREPROOF WAREHDliSE IN THE CITY

Car-load or open shipments taken for storage, forwarding
or local delivery, Spur track connection with all Rail-
roads. We have unequalled facilities for the handling and
storage of all classes of merchandise, also first class sample -
room space, convenient to both the wholesale and retail
districts. Will be pleased to quote prices upon application.

SECURITY STORAGE AND WAREHOUSE C0.
Capital, $100,000.00 WINNIPEG, MAN.
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Toronto and Wlnnlpeg

\ %!‘::‘
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TORONTO

MONTREAL
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End’d
Mayls
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{110 100
« 46 44
34' 848

Price
May 14,
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654

Price
May 18,
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Price
May 6,
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68 67
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106 105

671 67
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125% 125 |
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Sales
Week
|End’d
| Mayl13

260

SELECT

Bonds and Preference Shares of well-managed cor

INVESTMENTS

on a basis to yield splendid returns.

TORONTO

porations can now be purchased

We have a list of carefully selected securities to yield from 5 to 6 per cent.

A. E. AMES @ COMPANY, Limited
~ EAST KING STREET

STOCKS

R.R. STOCKS

Atch, Tp. & Sa.Fe
Baltimore & Ohlo
Bklyn R’d Trans.
Canadian Pacific..
Capadian South’n
Ches. & Ohio ....
Chicago G't West.
Chi. Milw. & S.P.
Chicago & N.W..
Colorade Sou.....
Del, & Hudson..

Pd.

Second Pfd,

Gt. Northern Pid.
Ills. Con..oovuesss
Int.-Metro, ......
Kan. City Sou, ...
L'ville & Nash...
Mexico Central...
M.S P.& §.5.M...

d.
Mo. Kas. & Tex. .
Mo. Pacific.......

New York Central|

N.Y.Ont. & W..
Nfk & Western..
Northern Pacific
Penoa. R. R
Reading ...
Rock Island
Sou. Pacific
Sou. Ry.....
Twin City. . .
Union Pacific.....
Wabash R.R Pfd.

INDUSTREIALS

Am. Car Foundry
Pfd.
Amal. Copper....
Am. Cotton Oil...
Am, Ice Secs.....
Am, Locomotive .
PR s &
Am, Smelting .. %
Am. Steel F'dtya.
American éum..
American Woolon
Anaconda Copr..
Cent. Leat

her
Colo F uol& lron

Distillers ..
Int’l. Pa T
Mackay Co’s, .

Nat'l Lud........' ;

l;acﬂc Mail......
Pressed Steel Car .
Ry. Steel Springs.
Rep. Iron & Steel

Pfd.

Sloss-Shef. . .

Western Union, .,
* Ex, Div.

t Ex. Rights

Direct Private Wires to New York

New York Stock Quotations

Yesterday's opening and 1 p.m, prices
compared with those of a week ago.

TORONTO BRANCH
TRADERS BANK BLDG.
R. B. HOLDEN, MCR.

J. B, Heintz & Co,

The

Notes regarding the leun: on these pages
are prlnred on pm 2055

J. B Heintz & Co.

ESTABLISHED 1879

MEMBERS CONSOLIDATED STOCK
EXCHANGE OF NEW YORK

BONDS

Open"l| 1 p.m

May 14 | May 4
109 10
116 1156

798 79

....... 180

79 784

b b
152 161
183 183
...... 64
1984 198
b1 51
........ 17
84
524 51
........ 12
1468 1451
47 147
16| 16

48; 47

24% 233
1387 186

34 421

74 74
132 18!

49, 49

92 91
146 1458

135

167

32

122;

81

1

189 189,
5] b0
55 54§
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inni S Stock Exch 3
Winnipeg Stoc xchange
2 ;ni‘;iviﬁi' TR VI T e, ) . Capital r TSSO A S e
- I fhoasande | B | price | Price |Stles| 12 thousands | | £ | Price | Price |Sales
A | b il | [
A wole LISTED =l May 71:May 14 \I}:’V"‘,k T Paid- | =8| UNLISTED 2| May 7./ May 14 }gva‘;k
a | Paid =2 \ EY . I |End’d| 225 ai &= = b Ko nd’d
A% | w (&3 | Bl ™ "0 IMali| 3% | e (&5 250w e RS
@ | | | | @ |
— | — B ESRIERIEERUE, MRy - SERE, |
| 8 ‘ | ‘ $ s \ # | Banks, Trust, Loan &ec. [
250/ 250/ 50/Canadian Fire.............o.0n. {6+4[200 185 ‘\?00 } 1 DR 2,500 2,201 loo‘Northern S L B s
20(2),0024} 1,004 200 Ea}x:aga Landed... s B CRICRFSHm [SEbiasian | | ‘ﬁro:’hn Cerctiﬁc&te ...... Teke
,000{ 190,887| 100/C.P.R........... . .| Northern Certificate
1,000/ 250/ 100/ Great West Life g B | _50/Ontario Loan.. ... ...
600/ 500 100{Home Investment and Savings. .| il | 100|Occidental Fire Ins............. i
1,500 20| 50 Northern Trust........ A | ol 20| 100/ Pioneer Fire Ins................f. o
500/ 1%} 50|Standard Trusts. . . 3¢ Sovereign Fire Ins. .. ....,...... 8 ‘ B0 B0 L e
6,000 5,320 100 Winnipeg Electric.............. [ 10 |... [ ceen ‘Séuth African Script............ ceen
j et UNLISTED | ‘ \ i 1 Industrial
| } lBa“ksl'lT"::t' Teaovn on) | ‘ 200 200 }%‘Arcﬁc Fo Co o S
........ et BeCo Pe Loand 8ot v gavessssrios]ina. | 5 Beaver Lumber, pfd. ...
235| 135 50 Commercial Loan and Trust 5 | ..../Columbia Fruitlands ..
600/ 150, 50 Dominion Fire Ins.Co...... 100/ Manitoba Iron Works ..
407 154/ 100 Empire Loan .......... 100 Manitoba Pressed Brick. . .
........ lvvvv.i.| 100/Great West P. L. and S. 100/ Royal Crown Soaps. . .
35000 1,000/ 50/ Huronand Erie.....c...civuuin. 100 Traders’ Building. ... ...

1,900, 50 Huron and Erie
|

Canadian Securities in London

ominlon, Provinclal and | Per| Price ; | Price e TR Price
Muon‘::::)nlloraovornmont Issues cent‘ Rpe W [ ey RAILROADS Apr. 29 | Land Companies—Continued Apr. &
o BARE [ Alberta Rallway, $100 .........cooovininenn 121 125 [Canadian Northern Prairie Lands, 85 ....... 2% 23
DOMINION ‘ | Ditto 49 prior-lien deb. stock. 99 101 |Canadian Real Properties, £1 ........ccoooifens v iana s
1610 (Reduced) [4 |1013 102 Ditto, 5% deb. stock (non-cumulative) ....| 104 106 |Hudson Bay, £10......cc00i 00 coesevenses 9534 = 964
Canada, 191 1 e “C“;.b-l-)- """""""" [ 4 [100° 101 |Atlantic and North-West, 59 bonds........ | 116 118 |Land Corporation of Canada, £1............ 24 28
Ditto, 1::10 l('(s:onvcx' ible) . ‘12 I'e0 106 Atlantic and St. Lawrence. 6 9% shares ...... 152 154 [Scot.Ont.and Man. Land, £5, £4 paid..... 37)- . 38/«
Ditto, 1¢ lm:';.t --------- ‘| 332100 Calgary and Edmonton, 4% deb. stock...... 104 106 |Southern Alberta Land, £1...... Vs ey 26/ 27/-
Bm:' }3‘11‘) 35 1 47102 (éanaga gtlar;ltic, 41% Gold Bsog/dsh St 1‘.0)? 15'35 Western Canada Land, £1............. PR R | TR |
AE00) AP 1 = anada Southern, 1st mort., 0 honds...... i J
Ditto, SEWE Canadian Northern, 19 (Man,) guar, bonds| 102 104 [ LOBN COMPANIES
EREL0: MR Uit s i vin e /| Ditto, 49% (Ont. Div.) st mort, bonds....| 102 104 [Canadian Settlers’ Loan and Trust, £1......[ ...........
Ditto, i Ditto, 49 perpetual deb, Stock. s+« s ovsvvs. | 93 95 [Canadianand American Mort.; £10.........| 81 8%
Ditto, Ditto, 3% (Dom.) guaranteed stock ...... | 8 87 B}"O' glté/O. £2 Daxdl-o- e
B"::g' 3 Dxtéq. 4913 La:d Grént BomiaA e 133 13; 49%0(12?22 ‘ﬁk .
itto, anadian Northern Ontario, 34 % deb. stock| ¢ AN ORICIR s axla g aLines .
Ditto, Canadian Northern Quebec, 4 % gcb. stock..| 93 95 [Dominion of Canada, Mort,, £3..... .
("Dn?dlan4 gaciﬁc, 59 bondS. .. esinacacies ] {gzi {8& Ng;::oBr:tc} g?::g;:ndlegggin.fi A2paid..| 1§ 1§
itto, P PP R S 7 § ) XEs sy B oA S an o e .
# Ditte, Alxoomea. g%cbondl ....... [115 117 N. of Scot. Can. Mortgage, £10, £2 paid...| = 4§ 43
gl!’?":l"cl'l"m'b: T e iy Ditto, 4 96 pref. St0CK «o.o v vvveivinenrinns | 103} 104% Bi‘m' gbgfg,d;bl; “°°kk 102
ritish; Columuin, 181, .. 4 54| Ditto, shares, 8100, ... ....cveveeeeenesiens 180 180y itto, 99 70 deb. stock . |
Ditta,. WLy $ 8;’ Do inl'o Atl \¢ t 4051 td ROk 1k 87 89 Ditto, 3% deb. stock |
M:nitoba.l(l'}zl'l‘o % }::g' D"i)tto. ';% 2annd ﬁ;b,’i’m’zk eb stocke-we+) 74 7g |Trustand Loan of Canada £20, £5paid... [ 5% 6
Bitso: 1998 H 104 | Ditto; 59 Dref. Stk -+ esvsvrrsvnssnserss @2 47 | Dito.ditto, £3paid..... 0010 ‘ 2 %
itto, 14 ; 1102 Ditto. ord, stoek it il esidons sty 1202015 itto, ditto, 51 paid...... reeereeeanea,
D0, AT ... lamevs s vansiensinsvi | 4 ‘Hu 104 G . 1 |
e 8 3 | 334l 94 96 [Crand Trunk Pacific, 3 % guar. bonds ...... 86 87 A
Nq;)va Scotl\siqlm.’ ...................... i 3% 8 84 Ditto, 49 mort. bonds (Prairie Sec)A....| 94 96 AMI:CSELL ‘I:EC?USG COMPANIES ;
itto, 1940, ieuuiiee e |33 o1 o6 | Ditto, 4% Ist mort. bonds (Lake Sup'r br.) 95 97 cadia Sugar Refining, 6% debs....... At o TR
Dltlp. 3"".‘ 3 0934 9 Ditto, 496 deb, 8tock . v.cvourieiiaiaaiian 89 91 Ditto, 6% pref., £1 . 20/
Ontario, l‘))l“:’ """"""""""""" [ 454101° 103 , Ditto, 4% bonds (B. Mountain) ........... 93 9 It))hto. ord., £1 ...... 11/ 12/
Quebec, 1919 ...00viiiiniiirieiiicene. | 52103 105 |Grand Trunk, 69% 2nd equip. bonds ........ 115 117 |Asbestos and Asbetic, £10.................. 3 1
Ditto, 1912 ....cvvviriniionieenninies |1 |102 10-‘ Divto; 596 el stodkiu i esered il Lo 126 128 |Bell’s Asbestos, o 5 AR R ORI et 1 24
Ditto, 1928 .. ...oiieriiiinvinieiiann [ : ‘10'2 10-4 Ditto, 4.9 dab: stock .00 UG 101 102 |British Col. Elec. Rly., 44 % debs. .... v wn] AOES 108
M0, IR i o oo s chisieann vt b v [3 | Ditto, Great Western 5 % deb. stock ...... 123 125 | Ditto, 41 % perp. cons. deb. stock .........| 98} 100%
¢ |« . e tene ’
Ditto, 1;’; """"""" 3 | 88 8’| Ditto, Nor. of Can., 4 % deb, stock........ 99 101 Ditto, ygncouver Power, 44 % debs. ...... 101 104
Ditto, 1937 . R 4 11005 1013| Ditto, Midland of Canada, 5% bonds.... 102 104 B;::o. 3/? pref. ord. 8tock ... i . iaaseens 122 126
Saskatchewan, 1949. 5. ..ooieiviiniaacns | Ditto. Well., Grey and Bruce, 7 9% bonds ..| 111 116 DE 0, def. ord. stock ....c....iiiiiiiin. 143 147
i , [ Ditto; 496 guar. SROCK s sensnssfuosenssos 914 92 “39' 59 pref.stock .......... N e 1074 109%
MUNICIPAL i v Ditto, 596 Ist pref. St0CK. ... .voeereneenrns 1!1)2 lgl)} Ca]x)liat - ;ile’ g/.‘vener?l ?leitric. ord., £100 ...... H.; }%
oi Ly - N S B S SR : i X R AR 5 o 490 prefe BLOCK vo'c ki viL b iva Gl
Sy iy T Y e e s O 501 508 |Elect. Development of Ontarlo 5% debs.... 88 90
Hamilton, 1934 .. ..oooovimiiieinninnn 1|58 1001 Ditto, ord.stock... ...oieiiiiiie i lggi 2 o .f,",’,if,”;ﬁ’(’,o“ Canada, 79 pref. $100..|........ Foon
M ton, 1925 ... .coiieiiiiiiiiiiiiii, 2 | = Grand Trunk Junction, 59 mort. bonds . ... ord. , $100...........000000 AR TR G
Mg:::rganl, I S RERIB T L R 5 100 102 |Grand Trunk Western, 4 % 1st mort. bonds..| 97 99 !D)%::"- %%%%“g’ Henbonds...........oocoliiaiaiinnee
Ditto PErmanent ......oceceeecrianns 2l 8‘1) 83 | Ditto, 4 0p 2nd mMOrt. BONAS ... cocvvnnnrns 74 78 " r&l X ebs. . fCa SRR e i 15 25
Ditto, 1032 ... ccusrosorensoncesvanis 4 1102 104 1Great Northern of Canada, 4 % bonds ...... 91 93 |impel obacco o nada, 6% pref....... 1 1%
Bitta, 1088010 i Tk e oddans v 3% 91 93 Ipinneapolis, St. Paul and Sault Ste. Marie, Inter. Portland Cement, shares of $100...... 125 130
Ditto, 1042 ...oiviinremrisvvonnsinonns 335 90 92 1st mort, bonds (Atlantic) ............ 103 105 |Kaministiquia Power, 5% gold bonds....... 99 101
Ditto, 1048 +.ovvvunrnsiinrnaaiianans 4 1102 104 | pitro, Ist, cons. mort. 49 bonds.......... 102 104 [Mexican flectric Light, 5% lst mort. bonds..| 873 884
Ottawa, 1913 .. i o 3 :}gli }gg Bitto, %n;% mort. 41%% bonds ...... Ao {g} }gg Dizz;"w%‘gfe"}"d Power, common......... 779
Quebec City, 101418 ... coiiichiiina it 2101 103 : §tto, pref., § D TR R MR e ¢ Ditto' 1% mort‘ bonds .....................
ftta, 1923 . .oo0eeiicnnninniiiiiiea. Ditto, common, $100............ocoeveiins 138 140z 0, e bonds . ..uiiidiiaiaea
gm:, 1958 .. 4 1101 102 [new Brunswick, 1st mort. 59 bonds........ 115 117 ‘Mgi‘&‘;'li“l“m::a‘"fg““im"‘ o
T RN T 3% 92 94 | 'Ditto, 4% deb. stoek ............ Bl 108 0 a2 B s 18§ 954
Regina City, 1923:38. .. ....ooeeiieennes 571196 108 |Quebec & Lake St. John, 436 prior lien bonds| 94 96 [VOTIEE, S predt and Tower, $100...... 122
St. ﬁ:h“;?el;' }ﬁ .................... i gg {8(1) 3?::“' fi% 1st néor;al:ond; ................ 3(8] gg oy vy 2 % b, oo gl d
St, John, NiB (10340, ..0000vacniiaunies itto, Income Bonds ....o...oceeiiinnnn. i di R e e .
3 itto, ditto, (1908) ...... TR e SRR 105
Ditto 1946 .......0cccovieeiieaiinnes g %g} }86 Quebec Central, 4% deb. stock. .. el nie lgg 1(7)2 Mont, Water and Power 4 % prior lien bonds| 89 95
Saskatoon City, 1938..........oooeeinens jats Ditto, 3 % 2nd deb. stock ...... Ogilvie Flour Mills 2
Sherbrooke City, 1933........c.ocouenin. 434|103 - 105 | Ditro, income bonds. . «.vvveerrsirinanis 1AL RO SR EVas S108E R s GO 1154 117%
To:nto MWD 150 s i 51107 1090 ‘Diees: ghares, £25.. . .o .ntuisiisetesvnss 8 9 [Richelieu and Ontario Navigation, 5% debs.| 95 97
Bikto, 1080 4 100 108 ; ""BANKS i i B o v e L O e i
itto, . 4 2 itto, 1 ; BB R T
B:z:g {%‘13 rerttlgadign 94 |Bank of British North America, £50 ........ 734 74% | Ditto, 5% bonds......... i s 8 86
Vancouver, 1931 St 4 7| 99 - 101 |Bank of Montreal, 8100 .. ..o iiaunennni.s 252 |Shawinigan Water and Power, $100 . 9 9
TR R I O 4 100 101 |Canadian Bank of Commerce, 850 ..ooonnin. it B it Sy gt b S i | h
SSNON 1 : 3 v v waudy o s AL PR
B;::W llgfgjg """"" 2 11% 101 LAND COMPANIES Toronto Power, 44% deb. stock...... foidvadl 997100
e il o TR 'l 4 |99 101 |British American Land, A, £1..... o i 13 15 [Toronto Railway, 4% bonds............... 99 101
Victoria City, 1 ves
Winni s B SR 5 (103 105 | Ditto, B, £24 ....... cciiiiiiiiiviiiiiia. 13 17 |West Kootenay Power and Light, 6% bonds..| 106 108
1‘;;::“‘1'913-38 L et ek ondeais il sord 4 [100 102 |Calgary and Edmonton Land, 10s. .......... 1} 1% [Western Can. Cement, 6% bonds, £100.....| 89 92
D’tto' 1 ; 4 1100 102 |Canada Company, AL ....c...uueveees vieeed| 26 30 | Ditto, shares....... BT S AR T o
oo B L it B Sirmremal e \ Canada North-West Land, 85 ...... ST 100 110 | Ditto, 7% 2nd debs. «...veueenuerns. PR
| Canadian Land and Ranche, Ty R e Western Canada Flour Mills, 6% bonds. ..... 1014 103%

THE CANADIAN PACIFIC RAILWAY-COLONIZATION DEPARTMENT

have appointed The National Realty Co., ] ‘ g
comprising three million acres in Southern Alberta. The Canadian Pacific people are selling thousand
States farmers and investors, and we believe that, after having a personal inspection of this wonderful bl nd, tha -
vestors are missing a chance of a life-time by not buying all they can while the price and terms are so easy. The irrigation engineer-

ng on this land is the greatest ever attempted.

‘The NATIONAL REALTY COMPANY, 47-49 Richmon

For special information, etc.,

write

of Toronto, their Ontario General Agents, to sell their famous irrigated lands,
s of acres to wealthy United

ock of land, that Ontario in-

d Street W., Toronto

-
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"DEBENTURE

S FOR SALE

%Saint Stephen Water Debentures for Sale.

Sealed tenders, marked ‘“Tenders for Debentures,’” ad-
dressed to the Town Clerk, St. Stephen, N.B., will be received
b - the undersigned, or either of them, up to 3 o’clock in the
afternoon of Thursday, June 1oth, 1909, for the whole or a
part of one hundred and fifty thousand dollars of the Saint
Stephen water debentures, being the balance remaining un-
sold of an issue of two hundred thousand dollars.

These debentures, issued by the Town Council under
authority of Act as Assembly, bear date of July 1st, 1906, and
are in $s00 bonds,
cent., payable half-yearly ; coupons payable at St. Stephen,’St.
John, Halifax, Montreal and Toronto.

The town has a contract with the Maine Water Company
to supply the town of Milltown, N.B., and the principal part
of the city of Calais, Me., including Milltown, Me.; and the
guaranteed income from this source alone is sufficient to pay
more than three-fourths of the annual interest on the de-
bentures. The #nnual assessment in the town of Saint
Stephen for hydrant service, which gces to the credit of water
supply, exceeds-the-other one-fourth of the amount required
fo: this purpose.

Tenders may be for the whole or any part of the de-
bentures and for accrued interest.
no: necessarily accepted

Dated at St. Stephen, N. B

1909

the tenth day of May, A.D.,

J. T. WHITLOCK,
P .. Chairman of Finance Committee.
]. VROOM,
Town Clerk.

e

CITY OF MOOSE JAW,k SASKETCHEWAN.

Tenders will be received by the undersigned in the
Council Chamber, between the hours of 8 and 8.30 p.m., on
Monday, 31st day of May, 1909, for the sale of a $40,000 issue
of debentures, straight term, sinking fund bonds, repayable
in 40 years, bearing 4% per cent. interest, for the construc-
tion of a water dam and other water extensions. The lowest
or any tender not necessarily accepted.

For further particulars apply to, .

JOHN D. SIMPSON,
: City Clerk.

Moose Jaw, May 8th, 1909.

for forty years, with interest at 4 per:

The lowest or any tender !

VANCOUVER, BRITISH COLUMBIA
 TENDERS FOR DEBENTURES.

SEALED TENDERS will 'be received by the undersigned
up to 4 o’clock p.m. on Monday, the 31st Day of May, 1909,
for the purchase of $1,397,000.00; forty years, 4 per cent.
Debentures. e Gl

Official statement of. pa.rnculars can be obtained at the
Bank of British North America, Toronto, Ont., or at- the
Comptroller’s office, Vancouver, B.C.

‘G. F. BALDWIN,
Vancouver B.C,, City Comptroller.

April 14th,

' FERNIE, B.C.
'b:p_j:_-’r‘;jr'q-ﬁsgpon SALE.

Tenders will be received for the purchase of $100,000

- waterworks debentures and $30, boo electric light debentures.

All offers must be addressed to the undersigned and must
reach this office not later than the twenty-fifth day of May,
1909.

The highest or any tender not necessarily accepted.

G. H. BOULTON,
City Clerk.
City Hall, 1909.

Fernie, B.C., May 1o0th,

OVERSEAS FOR CAPITAL; NOTES OF VISITORS.

Several visitors to the head office of the Monetary Times
recently are now on their way to London, or have already
reached there, where they will interest capital in various pro-
jects. Mr. W. J. Green sailed from New York last week in
connection with the affairs of the Prudential Trust Company,
a Manitoba concern, which recently obtained a Dominion
charter. Mr. Undcrwood of Calgary, and Mr. G. F. Stephen,
of Winnipeg, called here prior to Mr. Underwood’s departure
for England in the interests of the Diamond Coal Company,
Calgary. ‘

Mr. G. H. Oatway, M. Inst. E.E., of London, Eng., has
interested several prominent Winnipeg men in a fire detector
invention. These gentlemen will form a company, obtain a
charter, and be given the selling rights for the whole of Can-
ada. Mr. Oatway hopes to return in about six weeks. He
will probably make an exhibit of apparatus at the Toronto
Exhibition.

Mr. Chas. A. Flower, managing director of the Central
Canada Packing Company, Limited, will probably leave for
the Old Country early in June. That company will hold its
annual meeting at Regina on May 12th, when a financial
report will be submitted and a resolution regarding the re-
duction of the company’s stock. This will leave the Central
Canada Packing Company, when the resolution carries, with
a good statement, the loss having been shouldered by the pre-
sent shareholders. Mr. Flower has worked hard to place
this company on a sound basis, and has disposed of his diffi-
cult task very creditably. It should not be difficult for him
to raise the necessary funds in London in order to go ahead

with the business. The extravagant element has been
removed.
Mr. Hugh R. Cameron, managing director of the

Pioneers’ Fire Insurance Company, of Brandon, called here
this week. He is selling a block of the company’s stock in
Ontario and is making satisfactory progress. The list of '
Western shareholders includes the names of many prominent
men and subscriptions obtained already in the East show an
equally gratifying list. ~The conservative policy of the
Pioneers’ Company hag enabled it to make a good showing
in bad conflagration years.

Mr. E. S. Blasdel, who is assisting Professor Johnson of
the New York University, in an investigation of the operation
of Canada’s banking system on behalf of the United States
Monetary Commission, was a visitor to the Monetary Times
office the other day. !

Mr. George W. Goodall, the Monetary Times Western
Canada representative, is making a trip through Manitoba,
Saskatchewan and Alberta.

Mr. C. A. Kennedy, bond broker, Montreal, was also a '
caller this week.

Mr. C. W. I. Woodland, joint manager with Mr. Griffin,
of Montreal, for the Employers’ Liability Assurance Cor-
poration, has left for Europe on a three months’ trip. B

— >

The Canadian Bank of Commerce will erect a two storey
bank building at the corner of College Street and Dovercourt

Road, Toronto.
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MONEY AND MUNICIPALITIES.

COMING BONDS. ' Owing’to the demand on our space many matters of in-
— terest for this and other sections of the paper are held over,
Collingwood, Ont.—The municipality will issue deben- tae : |
tures to raise $30,000 for public school purposes.
Victoria, B.C.—The ratepayers will vote on by-law

authorizing the raising of $125,000 for waterworks improve-

BURNETT & CO
Indian Head, Sask.—The ratepayers will vote on a by-law °

anthorizing the issuance of $25,000 debentures for roads and STOCK BROKERS

bridges improvement. i B (Established 1868)
Calgary, Alta,—A by-law authorizing the raising of $31,-
25 to provide more adequate fire protection, will be urged

a4 will likely be passed. Members Montreal Stock Exchange

Lethbridge, Alta.—The ratepayers will shortly vote on a
by-law authorizing the borrowing of $153,000 by debentures 12 St, Sacrament Street

not to exceed 5 per cent. MONTREAL

Westmount, Que.—The by-law authorizing the borrowing SRR
of $135,000 for the municipal electric light plant and refuse Direct Wire to New York and Toronto.
destructor has been approved.

Portage la Prairle, Man.—On May 28th, the ratepayers G, H.Smithers J.J,M.Pangman G.W, S.Henderson
will vote on a by-law to issue $50,000 5 per cent. 3o0-years

waterworks debentures. J. W. Clayton is secretary-treasurer.
Lethbridge, Alta.—The ratepayers have passed by-laws

authorizing the borrowing of $200,000; $153,000 is for a power CLARENCE J. McCuatg I). Rivenr MiCaric
plant and remainder will be utilized for local improvements.

Angus S. D. No. 1,487, Man.—The ratepayers will vote on
May 21st, on a by-law to issue $2,000 6 per cent. 20-year de- MCCUAIG BROS. Q CO.
bentures for school purposes. W. S. Chaytor, Silver Creek, is Members Montreal Stock Exchange
Secretary, Board of Trustees.

North Battieford, Sask.—On May 25th, the ratepayers will Orders executed on the Toronto, New
York, Boston and London Exchanges

vote on a by-law authorizing the issue of $100,000, 5 per

cent., 4o-year sinking fund bonds to install waterworks, sewer- e ekl chioulirs o 18R 10 M50k it s Bollanta

age and electric light systems. companies : g
Dauphin, Man.—The ratepayers will vote on May 22nd

on a by-law to issue $60,000 debentures for school purposes. | H I I d c

J. W. Johnston is secretary-treasurer. The debentures are nterna"una Pon an emenl

for 20-years, and the interest is 5 per cent,

———————————
DEBENTURES AWARDED. Telephone Main 923-924, 157 St.James Street, MONTREAL

Copy mailed on application

C. HowarDp LEWIS G. Eric McCvuaila

Pleasant Valley, Man.—$1,000, 6 per cent., 10-year de-
bentures to Ontario Securities, Toronto.

Luck Lake S.D., Sask.—$1,200, 6 per cent., 1o-year de-
bentures to Ontario Securities, Toronto. Selected -

Creen Briar 8.D., Sask.—$1,200, 6 per cent., 10-year de-
béntures to Ontario Securities, Toronto. w estern M 3

Magrath, Alta.—$20,000, 5 per cent., 20-year debentures unICIpal
to. Messrs. Wood, Gundy & Co., Toronto. and

Watson, Sask.—$2,000, 6 per cent., 15-year debentures
to, Messrs. H. O’Hara & Company, Toronto. SChOOI Debentures

Fort Frances, Ont.—$o,000, 5 per cent., 30-year deben-

tures to Messrs. G. A. Stimson & Co., Toronto. To yleld 4%—% to 5%
Indian Head, Sask.—$750, 6 per cent., 15-year deben-
tures to Messrs. G. A. Stimson & Co., Toronto. Full particulars on application

Liberty, S. D., Sask.—$2,000, 5% per cent., 10-year de-

bentures to G. A. Stimson ompany, Toronto. 3
tKllla:ne(y;, ‘:“"S‘f AR tIo—year deben- HaWke}', SOmeer“e Q Co.

$2,000,- 10 per cent.,
tures to Méssrs. W. A. Mackenzie & Co., Toronto. INDIAN HEAD, SASK.
Highgate S. D., Sask.—$1,300, 5% per cent., 10-year de- | |
bentures toG. A: Stimson & Company, Toronto, R R A O R S P
Huron Township, Ont.—$3 500, 5 per cent., s-year deben-
tures to Meéssrs. G. A. Stimson & Co., Toronto. 1
Bowell 8. D., Sask.—$1,000, 53 per cent., ro-year dc-, CONSULTING ENGINEERS | CONSULTING ENGINEERS
bentures, to Geo. A. Stimson & Company, Toromnto. '
ok Milton, ont.—$10,000, 5 per cent., 10-year industrial loan | FRANK BARBER EDWARD B. MERRILL
ebentures, to G. A. Stlmson & Company, Toronto. | 57 Adelaide St., East, Toronto Lawlor Building, Toronto,
Wasteena S. D. No. 2,231, Sask.—$1,000 6 per cent., 10- GAGNE & JENNINGS :

)(':ear school bonds to Canada Landed and National Investment !
ompany, Winnipeg, Lawlor Building, Toronto
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CiTY DEBENTURES l bl 1A D |
To%&&lla — Y4ir-‘-"t'°d T%g Branﬁleognm j M U N l C [ P A L
g R DEBENTURES
T T I 1O YIELD FROM
e vl 4 Per Cent. to 5% Per Cent.
066','“,“ UNDY & Co. | BW. A. MAGKENZIE & CO.
W g:nomo ot o Canada Life Building, TORONTO

OUR - SPECIAL MAY LIST of

High-Grade MUNICIPAL DEBENTURES

Just Issued.

GLADLY MAILED WITH FULL PARTICULARS, ON REQUEST

THE ONTARIO SECURITIES CO., Ltd., McKinnon Bldg., TORONTO, ONT. ..

Yield of MUNICIPAL DEBENTURES yield from 349 to 4§%.
BONDS of CORPORATIONS having exclusive right to supply growing cities with public

BDRPURATION BU N D s necessities, yield from 0 o 0 /
as compared with R 5 0 to 6/0

MUNICIPAL || J. GORDON MACDONALD & CO. MELINDA STREET,

DEBENTU R ES ; J. GORDON MACDONALD and S. TEMPLE BLACKWOOD, M's Toronto Stock Exchange

Correspondents of Bertron, Griscom & Jenks, Bankers, New York City.

UTILIZATION:oF || monicimai
SURPLUS FUNDS DEBENTURES

To put to profitable use all the funds of a business Bought and Sold
enterprise 15 a fundamental principle of commercial
success—as tmportant as curtailment in operaling

expenses.

- From surplus earnings many of the important STEINER, DUNLOP & CO. ;
commercial concerns ‘of Canada have created e
““ RESERVE FUNDS.” Lawlor, Bldg. TORONTO

1t 15 significant. of their foresight, judgment and
strength that many such firms have invested these
‘¢ Reserves’ in Standard Canadian bonds.,

The bonds recommended for this purpose can be |

readily converted into cash—are considered superior

collateral for loans—earn a satisfactory rate of interest J Have Yyou
—are of undoubled securily,

BONDS maturing in one 1 ten years pielding FU N Ds FUR INVESTM E NT
¢ lo 5% per cent., maturing i five lo thirty years

5 to 6 per cent.

We own at the present time a large number
of carefully selected issues of municipal
bonds which we offer and recommend to

investors at prices to yield from

DOMINION  SECURITIES S A

this subject or when possible to have one of

CORPO RATION, I_I M lTED our representatives call upon you/
67 Coinhlli + 26 KING ST. EAST Can. Life Bldg. WM . C . BRENT

e oag. TORONTO Montreat, P.Q. Canada Life Building

TORONTO l
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(eow CHARTERED ACCOUNTANTS:

! Origin and Growth of the Profession in Ontario—
Question of Disallowance of Act.
Editor, Monetary Times:

Sir,—Having summarized as briefly as p0551ble in your
last week’s issue, the nature or the difficulties in Canadian
Accountancy circles, a short account of the origin and growth
of the profession in Ontario would seem to be a matter of
public interest.

In November 1879 some of the accountants and financial
men of Toronto organized what was known as The Institute
of Accountants and Adjusters of Ontario. A constitution
and by-laws were adopted and its membership—the ‘only
qualification for which was good character and an implied
knowledge of accounts as evidenced by the occupation of the
applicant—rapidly increased. In 1883, incorporation was
sought and obtained by special Act under the title of The
Institute of Chartered Accountants of Ontario. Authority
was given to ‘‘ prescribe such tests of competency, fitness
and moral character as may be thought fit to qualify for
admission to membership, and to grant diplomas of fellow-
ship to competent members enabling them to use the dis-
tinguishing letters F.C.A.”

Had To Explain Designation.

Tests of competency by examination were instituted, but
not enforced in all cases as a condition precedent to member-
ship. These examinations were for Associate Membership
and for Fellowship respectively. During the eight years
that followed three-fourths of the original members Aropped
out, and of those remaining nearly two-thirds had submitted
their qualifications to the prescribed tests.

Previous to 1891, when I informed my business acquaint-
ances that I was a Chartered Accountant I was invariably
under the necessity of explaining what that designation
meant. This condition of affairs seemed to argue that the
Institute was not living up to a proper sense of its responsi-
bilities, a view which found immediate acceptance with my
associates on the council. During 1891, the subject received
serious discussion and by-laws were passed which limited the
right to use the designation of ‘“ Chartered Accountant ’’ to
qualified members, and definitely established the rule of ad-
mission by examination only. Within the next few years all
who had been admitted without examination either qualified
or withdrew from membership.

Object Was To Cain Public Recognition,

Having personally initiated the reorganization of 1891,
and having served continuously upon the Council of the
Institute since that time, I am able to speak with actual
knowledge of the infinite care and labour expended by the
successive councils, boards of examiners and officers of the
Institute, all directed towards one object—to gain public
recognition for the ¢ Chartered Accountants ”’ of Ontario.

During the ten years that followed (1892 to 1901) great
progress was made. Classes and lecture courses were con-
ducted by the prominent members—without compensation,
a Students’ Society was formed, tests of practical experience
were adopted as a condition of eligibility to take the Institute
examinations. At the end of that period the members of the
Institute. had the satisfaction of knowing .that the commer-
cial public of this province had learned what a Chartered
Accountant was, and had acquired the habit of employing
him in preference to.a man who did not carry the stamp of
the Institute.  There was no attempt-to runa close corpora-
tion. Any person of good character might become a member
by proving his capacity and experience. The public require-
ments were always kept in view.

In 1001, when the first attempt was made to secure in-
corporation at Ottawa for an Institute of Chartered Account-
ants the public interest was being well served by the Ontario
body whese'standards. of professional «capacity were admit-
tedly higher than those of any. other in.Canagda or the United
States.  Your readers'may form their own conclusions there-

fore, as.to the motives which inspired. this attempt, wludh
had its origin in Toronto. Was it the public interest,jor'
‘was it personal ambmon? If the former, wb(y were four
Toronto business men, none of' them accountants put for-
ward as the applicants for incorporation? Or why was ‘no,
effort' made by the men behind the gun to seek the co-opera-
tion of the Institute of Ontario, which if not altogether ad-
mirable in their eyes, had at least a name and reputation in
the province which was worth the trouble and expense (no.
small matter) of an Act of Parliament to obtain? Let it be
borne in mind that at that time, évery Chartered Accountant
residing or practising in Ontario, was a member of the
Ontario Institute, so that the name and reputation sought
could be no other than that of the provincial organization.

Position Of The Ontario Institute.

That bill was thrown out, but with a new set of names
the application was renewed the following session. It ap-
pearing that there was probably sufficient influence behind

the application to carry it through in some form, a compro--

mise was arranged, the essential features of which were that
the four provincial societies were to have charge and control
of the bill, all of the original applicants, who were
not Chartered Accountants—save

The first council was to consist of ten Chartered
Accountants out of a total of eleven members. The Ontario
Institute never withdrew from that agreement. The respon-

sibility lies elsewhere for the failure of the compromise plan,
which seemed likely to assure conditions of harmony to Can-
adian accountancy interests for all time to come. The appli-
cation went to parliament in its original form, but as finally
passed was even more favourable to the contentions of the
provincial societies than the compromise bill. My previous
letter deals with what. followed.

In conclusion, I wish to refer to the great work which
the Ontario Institute is doing in this province at the present
time. No better evidence of the character of our standards
can be offered than that over two hundred persons are seek-
ing to qualify for membership. The primary, intermediate
and final examinations this month will be attended by about
one hundred of these. The candidates for the intermediate
have had each two years experience in the office of a public
accountant or the equivalent. For the final, three years or
the equivalent is required. :

What The Candidate Must Know.

The range of knowledge in which the candidate must
prove himself proficient is Correspondence, Arithmetic, Book-
keeping, Auditing, Mercantile Law, Accounting Systems,
Business Investigations and the Laws of Companies, Partner-
ships, Assignments, Municipalities, Executors, Banking and
Insurance.  These examinations are as thorough and as
searching as any similar examinations in the English speak-
ing world. The Act that has been disallowed was a guaran-
tee that in a Chartered Accountant in this province, this
standard would be maintained. Will anything less.now fill
the bill? : ;
George Edwards.
Toronto, Ont., May 10, 1909.

—  ew

COBALT ORE SHIPMENTS.

The following are the Cobalt ore shipments, in pounds,
for the week ended May 8th: La Rose, 327,300; Nipissing,
337,000; Kerr Lake, 122,201; Temiskaming, 150,060; Crown
Reserve, 102,816; Comagas 65,400; Temiskaming and H.B.,
60,000; total, 1,164,867 pounds, or 582 toms. The total shlp-
ments since Ianuary 1st are now 20_,309,098 pounds or 10,154
tons. 4

In 1904 the camp produced 158 tons, V?.IUEd at $316,217;
in 1905, 2,144 tons, valued at $1,473;196;-in 190§, 5,129 tons,
valued at’ $3,goo,ooo, in: 1007, 14,040 tomns;
fons.

one—being dropped.

in 1908, 25,700 |
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GEORGIAN BAY CANAL.

Proposition of Sir Robert Perks before Canadian Gov-
ernment—Board of Trade Resolutions—
Banker’s Trial.

Monetary Times Office,
Montreal, May 14th.

‘“ A proposition is being made to the Canadian Govern-
ment, which, if accepted, will bring about the commencement
of work on the Georgian Bay Canal this spring,” said Sir
Robert: Perks, Bart.,, M.P.," who passed through Montreal,
this week, on his way to Ottawa. Sir Robert, associated
with Sir Alexander Henderson, Mr. C. H. Walker and a
number of other prominent Englishmen, is at the head of
the company organized for the purpose of constructing the
Georgian Bay Canal. Continuing, he said: * We are pre-
pared to finance the undertaking without delay, providing
the Canadian Government will guarantee interest at the rate
of 3 per cent. on the bonds and an additional half per cent.
to provide for the sinking fund. The company to carry out
the work would be a Canadian corporation and the Govern-
ment would have representation on the board. The profits
would be equally divided by the Government with the com-
pany. If an agreement is made, Canada will have the canal
as soon as it is possible to build it. Work might be carried
on first between Georgian Bay and North Bay, or this part
of the canal might be carried out simultaneously with the
section between North Bay and Montreal. The Government
guarantee might not cost it anything at all, as the tolls from
the traffic which would immediately follow would be sufficient
to provide interest charges from the outset. I doubt if this
would be the case, though I feel every confidence in the earn-
ing power of the enterprise.””

Covernment Could Take Over Canal.

In a reply to a question as to whether the present har-
bour or a new one to be constructed at Back River, on the
north shore of the Island of Montreal, would be used as the
eastern terminal, Sir Robert said he thought Back River
would be the choice. ‘It would be cheaper to build there,”
said he, ‘“besides the additional advantage of having an
alternate route.”’. The present route from the Ottawa River,
past St. Anns, to Montreal, could be made available by the
construction of a new lock at St. Anns.

The estimates placed the cost of the canal over one
hundred million. By the arrangement now being proposed
at Ottawa, the tolls would be subject to the approval of Gov-
ernment, and the Government would also have the option of
taking over the canal at one week’s notice upon returning
to the company the amount of money expended on the canal.
Montreal is deeply interested in the construction of the
Georgian Bay Canal, the grain trade being of the greatest
importance to the success of the port.

Mr. F. B. Mathys, signs a statement issued on behalf
of the Committee of the Dominion Cotton Company’s share-
holders, which reads in part, as follows: ¢ On the contrary,
the minority shareholders of the Dominion Cotton Mills
Company have come to an agreement amongst themselves to
pool their interests in said concern for a number of years,
in order to pursue more vigorously their present legal issues,
and to take such other steps and legal proceedings as neces-
sary to further protect their interests.”

The Yorkshire Insurance Company has purchased from
Messrs. Leslie, Gault and others, Nos. 136-138 St. James
Stre_e'_t,_ for the sum of $101,000.

Mr. Griffith, who is saio to b: the fficial assayer of the
Bank of England, reached Mon.rer' recently by the s.s.
“ Corsican,” and proceeded to Cobalt in company with an
engineer who represents large interests. Some of the mining-
interests are wondering what the significance, if any, of the
visit may be.

Board Passes Free Trade Resolution.

Much talk is being heard in Board of Trade circles re-
garding the resolution passed by that body, last week, for
presentation at the Seventh Annual Congress of the Cham-
bers of Commerce of the Empire, to be held at Sydney, Aus-
tralia, in September next. At Wednesday’s meeting of the
Council of the Board of Trade it was decided to call another
meeting to consider the resolution, and if advisable, rescind
it. The resolution in question, though proposed by Robert
Meighen, an avowed protectionist, and seconded by Alex.
McFee, who would probably be loath to declare him-
self a free trader, contained sentiments which protectionists
find most objectionable. - The clause referred to reads as
follows: ‘ Therefore resolved, that on imports and exports
of produce and merchandise the component parts of the
British Empire should protect themselves against the pro- ’
ducers of foreign countries, and that with this end in view '
the Governments of Great Britain and of the Colonies should:
grant to one another a substantial preference in duties, and
that in so far as their respective revenues will permit, the
principle of free trade within the Empire shall prevail.’’
Naturally, the resolution met much opposition, but it so
happened that the majority of those present at the meeting
favored it. Unfortunately for the high protectionists, their
chiefs were absent from the meeting. No sooner had the
word gone forth that a resolution favoring a measure of free
trade had been adopted than there was an uproar among
those whose interests were threatened by the sentiment ex-
pressed, and a movement was put on foot for the purpose of
calling another meeting to rescind the objectionable reso-
lution. This movement resulted in the decision of ‘the
council to call another meeting for Tuesday next, when, it is
expected a lively fight will develop. Mr. Alex. McFee,
speaking to the Monetary Times, said: ¢ The resolution
was passed at a meeting of the Boatd of Trade and it would
be a most unusual thing to call a meeting to rescind it.” As -
a ‘matter of fact, if such a meeting is called there is a possi-
bility that the opponents of the resolution will be confronted
with a motion which will be even less to their liking, for
many of the members were disappointed that a resolution
favoring absolute free trade within the Empire had not been.
proposed instead of one in which we should tax one another
for revenue purposes.’” It is very doubtful if the members
of the Board of Trade would really favor anything very
sweeping in the nature of free trade, although not a few very
prominent members are strong free traders. The feeling
seems to be gaining ground here that the Imperialistic idea
may eventually demand that the different parts of the Empire
shall trade freely between each other, so that those who are
not receiving special benefits from the present system would
be very apt to think kindly of free trade within the Empire.
After Mr. Meighen’s resolution had been carried, last week,
he sailed for England, never suspecting that his work would
be undone by a further meeting.

Bank President’s Trial.

The Hon, P. H.Roy, formerly President of the Banque
de St. Jean, whose trial began at St. Johns, Que:, this
week, is fighting every step of the way. His counsel, Mr.
A. D. Girard, argued that the presence of Crown Prosecutor
Hibbard, in the room where the Grand Jury deliberated, was

(Continued on Page 2051.)
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CROP PROSPECTS ENCOURAGING.

I THE HEAD |
: MONARCH LIFE . OEmcE
' i i i i i Canada—
Seeding Late—American Mllle.rs Coming to GOOD r O MPANY  WINNIPEG
Railroad Construction Increases. SR — s G
esident - 4
PR édv'éfr;“. J T g o GORDON.BM \;LP RELIABLE
; e-F'res. L. TAYLO)
Monetary Times Office, Managiay Director. = 3W. . TR AT Agents Required
Winnipeg, May 1oth. : '
The progress of wheat seeding in the West is the all- -import- : Audits s z
ant topic, and interest is’ centred on how late the sowing will {|| - Municipal ; : Corporation

be. 'Every hour of weather suitable for putting in the grain

is now of great consequence, but climatic conditions during MARWICK, MITCHELL & CO.,

the past week have not been all that could be desired. Exa CHARTERED ACCOUNTANTS

perience: has shown that it is unwise to sow wheat after the OF SCOTLAND

2oth of May, and even after the 15th the risk is considerable. 392 Main Street, Winnipeg

The chances for a good crop are favored by seeding from Crain Insurance

the middle of April to the 10oth of May. The great danger Glasgow Liondon New York

now is, not.so much that seeding is late, but that it might by b 00 g ag

be interrupted and delayed by heavy rains. This season: Kansas City Winnipeg .
Manufacturing : Commerocial

has one advantage. . The fine weather last fall gave ample
opportunity to prepare the ground, and the bulk of the wheat
land is ready for the seeders the moment the moisture dries :
up sufficiently for the machines to get on. are also busy in Alberta. Premier Rutherford states that he
The fine weather with ~which last week opened  was | expects the C.N.R. will be into Calgary from:Strathcona be-
broken by cold and somewhat wet conditions, which formerly | fore the close of the season. In this connection the C.N.R.
prevailed.” Notwithstanding this seeding operations are going | have an application before the Railway Commission for the
on at all points.  Estimates of the amount of grain put in amalgamation of the Alberta Midland Railway with thei.g cqm-
vary considerably. It 1¢ computed that not more than ten | pany. This track will be built to establish communication
i per cent. was seeded up to the 1st of May, taking the three | between Calgary and Edmontom, ‘and between Calgary, Leth-
x provinces as a whole. Of coutse since theén rapid progress | bridge and Macleod approximately soo miles. "'The ‘various
‘ has been made. ' Probably’ 30°to 40 per cent. of the seeding | employment agencies in'Winnipeg are at present sending out
has been accomplished in Saskatchéwan and Manitoba at this | about 250 men daily for '¢onstruction work. It is not believed
time, and 7o per cent. in Alberta.” In the Swift Current dis- that there will be a surplus of labor when the season has
trict the sowing is practically finished, and the Same with 'r)m?c fully opened.
regard to Medicine Hat, where the grain in some cases is (Continued on Page 2051).
showing above ground. ' One estimate of the -total acreage
under wheat this year says it will be 7,500,000 acres, as (r- : -
against 6,813,000 acres under crop last year; an ‘increase of [| NATIONAL FINANCE CO. L.
less»than 16 per cent. On the other hand, competent authori~ Capital Sub., $500,000. Capital Paid-up, $250,000

i : reage We invest money for clients in Western | We buy’ for clients, Western bonds, de-
ties gay that o account'of the late spring the wheat acreag Canada’ farm,"lands, fruit lands, town | bentures and other high-class securities.

Business and Cost S8ystems

, will" be dccrcnscd, and that of coarse grain increased. and city property. \Z‘e g::nntee mortgage loans and collect
{ - interest.
1 Farniers “in North-western ‘Manitoba -aré reported to have Head Office > = - VANCOUVER, B.C.
" given up the idea of sowing wheat and have been buying oats THOS. G. LANGLOIS, General Manager
! for seed.  Reports in general are of an encouraging nature, pr—
i and‘a ‘hopeful view is taken of crop prospects. - ‘
B I H
i Railway Construction Proceeds Apace. ALBERTA'S:SRK};ITSCH;&;‘:MBIA and
i i Alb :
i Owing to the developments in the Provinces of erta H d s
‘ and Saskatchewan, with immigrants crossing the border in MU"lClpal ﬂn GhUU' Dehentures
larger numbers than in any previous year, the various rall;li)’ MacMAHON & HELLIWELL
Al
companies are pushing ahead with their new lines. Lhe | Monoyaqll Block, Calgary. . Financial Agents, Insurance, Etc.
b Canadian Pacific Railway have let contracts for work on S1X CORRESPONDENCE ~ SOLICITED
i branch lines in the Western division. These include the line || AGENCIES WANTED: Reference : Canadian Ban of Commerce

t running east from Hardisty; ome east from Stettler; one
o north from Cheadle to Alix; one from Kipp to High River; all

in Alberta, and one west from Weyburn, Sask. This makes EDWARDS & RONALD

flbout 270 miles of x.aew trfack to be cor:;tru(c:ted Sy th;ii:; Chartered Accountants

in the Western division this summer. The Canadian AUDITORS TRUSTEES LIQUIDATO
| 20 Canada Life Building, WINNIPEG
| POSITION WANTED TORONTO—EDWARDS, MORGAN & CO,
i

| A man with good financial training, holding a
i position of trust, desires a situation as Secretary or N
otherwise, one possessing good possibilities of ad- H. M. CHERRY Audits——lnvestlgatlons
vancement. Apply Box 61, Monetary Times, Chartered Accountant 831 Rosser Ave.

Winnipeg. Manitoba and Ontario Brandon, Man,
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THE NORTHERN TRUSTS COMPANY

" REPORT OF THE FOURTH AMNUAL MEETING

Thé Fourth Annual Meeting of The Northern Trusts
Company.iwas held on the sth'inst., at 3 p.m., at the Com-
pany’s offices, Winnipeg. 'InPerson or by proxy there were
04 shareholders present, representing, 14,436 shares, The
President, Mr. G. F. Galt, took the chair. Mr. R. T. Riley,
the Managing Director, read the notice of the meeting and
the ‘minutes of the last 'Annual Meeting, which latter were
duly confirmed, The President presented the Fourth Annual
Report and Balance Sheet as follows:

! “Your Directors have pleasure in submitting their Report
of the Company’s operations for the past year, as well as the
Balance Sheet to December 31st, 1908, duly audited. After
defraying all expenses, and writing off a liberal amount from
the Furniture and Fixtures Account, and paying two half-
vearly dividends, at the rate of 6 per cent. per annum, to
the amount of $42,829.95, the sum of $30,663.03 was carried
to the credit of the Profit and Loss Account, making its total
credit balance $64,874.56. During the year $244,952 was
received for investment, partly on a commission and partly
on a guaranteed basis, and Estates and Trust Funds to the
extent of $1,085,080 were received for administration.

The Directors wish to bear testimony to the very efficient
manner in which the officers and agents of the Company have
discharged their duties,

In accordance with the Act of Incorporation, the
Directors retire and are eligible for re-election.

G. F. GALT, President,”

BALANCE SHEET, 31st DECEMBER, 1908,

Liabilities,

apital subscribed' ¢ wliini. v $1,500,000 00

Forty per centicall < i i iiay 600,000 cO

Payments in advance . ...... Pesaini292-490. 80
$ 832,430 89

D R SRR T SR s S e, U ganraliugy

and Trust Funds i ioicois ok . 1,282,311 50
$1,610,040 00
Afcounts owing « i S0 Ry 13,013 44
Profit and Loss, Balance Credit .......... 64,874 56
$2,520,358 89

Assets,

Investments: on-(Capitaly v 3 aiusior v« St siaaion $ 822,307 39
Investments on Trust Funds and Estates ..... ¥ 1.8 181 13
Tnterest due:and acorued 5 s Fet bnsivmicss s e 55,887 61
Suntdry Debtors -5 05 SRR e LR 4,504 05
fFurniture and Fixtures . . .......... 2,001 87
SRS O Han o o e e e 113,475 05

82,520,358 &

Profit and Loss Account.

Balance at credit, December 31st, 1007 ......... $ 34,211 53
Commission and earnings other than interest.. 15,828 46
BRUBTASG ~. < flicu il inws v o s AT S o' vesess 70,808 06

$ 120,038 o3

General Expenses, including salaries, advertis-
ing, stationery, travelling expenses, Direc-
tors’ fees, etc. . iiigiih st ievan i@ 18,388 o8

Amount written off Furniture and Fixtures .... 222 42
Commission paid. om: 1oans s ssaisamiovioes s vivn s 3,622 14
Dividends:Nos. 6 andini . biouii: tesenee, 42,829 05
[ R e verescusrensiesiiinaal,, 64,874 56

8 120,038 o3
——————————

The President, in moving the adoption of the Report
said that very substantial progress during 1908 is shown by
the Balance Sheet. The paid-up capital was increased from
$668,000 to $832,000; the total amount for investment, from
$1,050,000 to $2,434,000; and the balance at the credit of
Profit and Loss Account from $34,000 to $64,000. All of the
funds invested are confined to first mortgages in the three
Western Provinces—Manitoba, $1,021,000; Saskatchewan,
$725,000; Alberta, $529,000; and, as has been explained be-
fore, the very greatest care is exercised in the selection and
inspection of the investments. A very gratifying feature is
that the amount held and invested by the Company  for
Estates and Trust Funds has shown a very substantial in-
crease, notwithstanding that a very considerable amount
under administration was distributed and thus passed out
of the Company’s books and care. He reminded the share-
holders that the Company is dependent upon the public for
its success, and that they can help in building the business
up by using their influence in its favor both in the way of
trusts and of high-class mortgage investments,

Mr. G. W. Allan seconded the motion for the adoption
of the Report, and it was carried unanimously,

Mr. P. A. Macdonald was re-appointed auditor until the
next annual meeting,

A ballot being cast the following gentlemen were elected
Directors: Geo. F. Galt, R. T. Riley, G. R. Crowe,
J. H. Ashdown, P. Burns, D, K. Elliott, G. V. Hastings,
J. A. M. Aikins, K,C., J. H. Brock, J. Hanbury, A, Macdonald,
R. D. McNaughton, J. Robinson, Capt. Robinson, F, W,
Stobart, G. W. Allan, J. A, McDougall.

The meeting then adjourned.

A meeting of the Directorate was then held for the pur-
pose of electing the President and the Vice-President, the

result being that G. F. Galt and Geo. R. Crowe, respectively,
were again elected,
B —

THE BANK’'S ADVERTISING MANACER.
Does it pay to advertise a bank? That is the question
most ably discussed in the Coast Banker by Henry G. Long-
hurst, advertising manager of the California National Bank,
Sacramento, the term ‘¢ advertising manager ! in connection
with a bank at once attracts attention. It is novel, modern—
as new as the wireless telegraph and one-piece cementt
houses. And that it is as useful and practical as are these
inventions is shown by the following figures carefully com-
piled for all the United States banks for a six months period :

Assets of the advertising banks gained.... 21 per cent.

Assets of the non-advertising banks lost., s L
Capital of the advertising banks gained.... 15 ¥
Capital of the non-advertising banks lost., 11 i
Surplus of the advertising banks gained.. 16 "
Surplus of the non-advertising banks lost.. 10 ¢
Deposits of the advertising banks gained.. 22 £
Deposits of the non-advertising banks lost. 7 s

The banks of the City of Pittsburg during the past five
years have proved beyond the shadow of a doubt how valu-
able judicious advertising really is, because, according to
the statements issued by them under the law, the banks which
continuously advertised during that time increased 38 per
cent. in assets and 85 per cent. in deposits, while the banks
that did not advertise only increased 27 per cent. in assets
and 11 per cent. in deposits, These illustrations could be
multiplied indefinitely—New York, Buffalo, Cleveland, and
Chicago have all in their turn shown by the steady, healthy
growth of their financial institutions how powerful a factor
judicious advertising really is, and their increased appropri-
ations speak well for the future.
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PACIFIC SECTION

TO ENCOURAGE MANUFACTURING.

Waterpower for Vasicouver — Building Activ’ity——ln-r‘ DOMINION TRUST CO., Ltd

crease in Bank Clearings—Prince Rupert’s R Subscribed Caplal - $500,000
Sale of Lots. : R
i S /3 g, Flbup Gaplal - - 130000
From Our Own Correspondent.) v /.;, . Reserve’ - - - - I60.000
(From Ou p ////////////////////
: Vancouver, B.C., May 8th, 190g. : —Ai%//[‘/% Executors, Assignees, Trustees,
A question of considerable importance to the Province ///_ Estates Managed Administrators

at large was laid before the Board of Trade at its méeting on Investment Agents.
Tueésday evening, by Mr. H. A. Stone, manager of Gault
Bros. Company, who is president of the Board for the ensuing |
year. In a lengthy paper he set forth the necessity of greater
efforts toward the encouragement of manufacturing and
agricultural production in the province. Mr. Stone remarked HEAD OFFICE—%28 Hastings St., W., Vancouver, B.C,
that the subject was of the greatest moment to the Province. Branch Office—New Westminster, B,C.

It wa the long-neglected corner stone of the province’s great
assets, and in combination with the development of the natural
resources was a necessary part to future economic and sound

progress. This subject was also discussed in detail in the B 't' h A . T t C
lengthy article by Mr. R. E. Gosnell, which recently applearcd, rl ls merlcan rus 009

-

J. B. MaTHERS, President,

‘W. D. BRYDONE-JACK, 15t Vice Pres.
T. T. LancLois, 2nd Vice Pres,
Jas. A, THOMPbON Treasurer.
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entitled “Ilmmi;:ration and British Columbia.”” While there LIMITED

are fertile valleys, the first settlers to come here were attract- A. C. Flumertelt, H. N. Galer, - W L. Germaine,
ed by the lure of gold. Following the rush to California, TR s - D -
the argonauts found their way into the Cariboo in the early PAID-UP CAPITAL, $100,000.00.

sixties, and many from the south, penetrating into the SURPLUS, $50,000.00.

Kootenay, Similkameet, Nicola and other districts further north | § Finanolal Agents, Real Estate, . Investment and In-
found land so suitable for cu'ture and the climate so agree- surance Brokers, . Loans carefully placed and

guaranteed. Executors and Trustees. De-

able that they remained. Many 2 til thei ®
able th hey remained any are still on their property posits reosived. Estates Managed,

Seeking for Cold

The gold rush to Cariboo built up New Westminster and HEAD OFHGE VANGOUVER B.C.
Victoria forty years ago, and even the first railways were at- Branches: Victoria and Grand Forks, B.C.,
tracted by mineral wealth. Until the Canadian Pacific Rail- CORRESPONDENCE SOLICITED,

way was built, there was no Vancouver nor any of the towns
along the main line which can now boast of fine agricultural
disfricts in their neighborhood. After the first flush of min-
/ . Cable Address. Crehan, Vancouver,
ing, good arable land was found, and to-day, since such a

large amount of money is sent out of the province for necessi- CREHAN MOUAT & CO.

Chartered Accountants and Auditors

tie* that might be produced here, every effort is being made

YOV ent and others interested to bring about the Offices 27 Imperial Building ‘and i
by]tthet'cmcintr; various areas which can (;)e utiized for al { iy Srcops o TR
cultivation o e Vi g as w : &

Powou of Attom to be issued to M. J. CRIHAN F. .
' USTEES and LIQUIDATORS s

most any purpose. As pointed out previously, with the settle-
ment of the land will come the removal of the labor problem.
In times of scarcity, men may be secured from the farms, and

in cultivation will be found a means of employment in dull|| WAGHORN, GWYNN @ CO.

times for those who will be needed in time of greater indus- STOCK BROKERS.
trial activity. Seldom have the prospects of actual settlers l‘innncli‘:l.lagg‘::-ur;::'e“Agenu.
taking up land been better than at present. Particularly in LOANS—The umti;.rgkfte Assurance Com.pé v

th: north, where Government land is available, in the terri- 819 G:_ﬁg&?g&—&"fwn ire -urtnceCompanyv e fgrxl;:r.n.c

tory contiguous to the Grand Trunk Pacific, people are going
in and it will not be many years before British Columbia will

Zgzg(tln:v;thm her borders the money that now goes to other i Ross ®’ SHAW

Ceneral Building Activity. H. G. ROSS, LEANDER SHAW
A Vancouver business man who has returned from Vic- || Notary Public, Established 1890, Notary Public.
toria after a tour of investigation of conditions on Vancouver Insurance Adjuster.

Island states, that in the capital there is a marked accelera-
tion of activity with the spring and that many business blocks REAL ETS'II‘;:EEI‘! ﬂglgtl;k;NEsRU{lAgﬁ%. LOANS,

are being erected, while others are projected. Visitors are
impressed with the large number of public works going on, Money invested on Mortgage at current rates of Intcrest,

“1 over one thousand men being employed thereon, and the ex- R LR(;:;‘;IT;ITDING & TR B I..TD
? tensive building' operations in both the business and fests :'rnlrxgxgu:n:s inrn INSURANCE CO.. e
{ (Continued on Page 2051.) MANITOBA ASSURANCE CO. FIRE), City Agents’

i . REeGISTERED OFFICE
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CANADA’S NEW INSURANCE BILL.

Amendments of Sub-Committee Approved—Act Wants
Now Only Ayes of Commons and Senate.

The sub-committee appointed by the Banking and
Commerce Committee to consider the new Insurance Bill
made its report to the main committee on Tuesday. The
main committee accepted with practically no discussion
whatever and with few changes or amendments all the
amendments recommended by the . sub-committee. The
amendments were numerous, and gave evidence that the
sub-committee had expended great care and much time
over the Bill. The important changes in: respect to the
life insurance section are as follows :—

Pheenix Assurance Company.

Provision has beep made to enable the Pheenix,
which took over the business of the Pelican and British

- Empire, to transact a life insurance business in Canada.

Under the existing Insurance Act it is not permissible for
a company to transact two classes of insurance. In the

. case of the Phcenix, under its British charter it is so

empowered; consequently it was necessary that special

_ permission should be secured if the company desired to

carry on its life business in Canada, and, as the Pelican
and British Empire had an honorable career in this
country, and likewise the Pheenix, it appeared only rea-
sonable and proper that the sub-committee’s recommen-
dation be accepted.

Statement to Government.
Section 30 has been amended so as to permit a

director appointed by the board, in the absence of the

president, vice-president or managing director, to com-
plete a company’s annual statement to Government.
Instead of quarterly statements being required, dealing
with the purchase and sale of securities, etc., half-yearly
statements only are called for. It has been further pro-
vided that the new schedules to contain the details of
the companies’ operations, shall first come into effect in
respect to the business for the year 1g10.

A statement not heretofore required from life com-
panies is asked for, namely, a ““Gain and Loss Ex-
hibit,”” the object of which is to set forth the sources of
the increase and decrease in the surplus of a company
during the year. British companies are also required to
furnish such statements; but where the periodical inves-
tigation of these companies does not take place each
year such ‘‘Gain and Loss Exhibit”’ may be based upon
an approximation. There are some life companies in
Canada which do not transact an active life insurance
business, merely collecting premiums and paying claims
under old policies. In such cases the ‘‘Gain and Loss
Exhibit’’ is not required.

Superintendent of Insurance.

Section 38 has been amended so as to provide for a
duly qualified member of the staff of the Superintendent
of Insurance to visit the head offices of companies to per-
form all the duties in connection with such visitation
as is now required of the Superintendent. Provision has
also been made so that the Superintendent may, in his
discretion, embody in his annual report to the Minister
of Finance the result of any inquiries which he may have
made into the affairs of any company.

Amalgamations and Transfers.

In addition to all policyholders being furnished with
statements and details in connection with any proposed
amalgamation, transfer or re-insurance of one company’s
business with, or to, another company, such information

must also be furnished to each shareholder. A new sub-
section was added which provides that in the case of a
reinsurance by a Canadian company of the business of a
company which is not, and never has been, licensed to
transact business in Canada, that is, some foreign com-
pany which has never operated in Canada, certain of the
provisions of the section referring to the conditions under
which amalgamations, transfers, or reinsurances may
take place, shall not apply.

Limitations of Expenses, Agents’ Remuneration, etc.

The most contentious clause in the old Insurance Bill
has been entirely eliminated, namely, that known as 53,
which provided for a limitation of expenses of a life com-
pany. When the subject of limitation of expenses was
carefully analyzed and endeavored to be made applicable
to all companies, a number of anomalies presented them-
selves; and after apparently much deliberation it was
deemed practically impossible to frame a provision that
would be equitable to all classes of companies in_ this
connection. While the section has been stricken out, the
Minister pointed out before the committee that in his
opini(:m the gain and loss exhibit would probably be as
effective a means of securing economy as the proposed
limitation of expenses section.

Provision has been made for a company to make a
sliding scale contract for commission with an agent for
a term not less than one year, so as to provide for his
remuneration reasonably based upon the volume of busi-
ness of the agent for the year. Section 55 was also
amended so as to permit the companies to make advances
to agents for travelling expenses, and for the commis-
sions on premiums for the first year of insurance, not
in respect of renewal commissions. Section 56 was
amended so that all remuneration to directors shall be
first authorized by the shareholders, and so that all
salaries to officers and to other employees, such as
agents, etc., which in any year amounts to more than
$5,000, shall be first authorized by the directors.

Investments.

Section 59 has been amended by the deletion of
the provision that in the case of foreign companies at
least two-thirds of the investments required to be placed
in the hands of trustees for the benefit of Canadian
policyholders shall be in Canadian securities. This
amendment has the effect of permitting foreign com-
panies to continue the practice of placing in the hands
of Canadian trustees such securities, whether Canadian
or foreign, as are acceptable to the Treasury Board.
Another change has been made by providing that all the
provisions relating to investments shall not come into
effect until the 1st of January, 1g910. A few additional
amendments relating to investments were also made,
namely, that a company may purchase debentures of
corporations which have been doing business for a term
of not less than three years. The previous Bill stipulated
that sach company should have been carrying on busi-
ness for at least five years. The requirement that no life
company shall loan any of its funds to any director or
officer of a company except on the security of the com-
pany’s own policies, was also inserted.

Policies, etc.

Section 85 was amended so as to leave it optional
for the company to embody in the policy the entire appli-
cation or the material parts thereof. The old Bill required
that the entire application should form part of the policy.

The circulation of estimates has been limited to
Canada. In the previous Bill it was made general.

R A Ry g
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The section dealing with rebates was amended so
as to provide for the filing with the Superintendent of

copy of the established rates for all plans of insurance |

based upon insurance of $r1,000. The penalty for a

director, manager, or other officer rebating or tonsenting |

to a rebate being allowed was reduced from $1,000
to $500.
Distribution of Surplus.

Section go has been amended so as to permit the
continuance of the deferred dividend policies on condi-
tion that surplus shall be apportioned every fifth year on
such policies and set apart and made a liability the same
as the reserve under the policies. This provision grants
what the agents of several of the life companies urged,
and at the same time regulates the treatment of surplus
under deferred dividend policies so that companies will
be obliged to recognize an equitable distribution at quin-
quennial periods. Section 94, which refers to the surplus
under existing deferred dividend policies, now provides
that such surplus shall be contingently apportioned at
least once in every five years and the total thereof car-
ried into the accounts of the company, and kept separate
and distinct from the other surplus funds.

Policy Provisions.

Section g6 has been changed so as to provide merely
for the filing of a copy of each form of policy contract
with the Superintendent. The previous Bill stipulated
that policy forms should be filed at least thirty days
before the same could be used, and if in the Superinten-
dent’s opinion the conditions in the policy did not comply
with the requirements of the Act such policy form should
be discontinued.

A new sub-section has been added, providing that
the insured may, without the consent of the company,
engage in the active service of the Militia of Canada, but
that notice shall be given within thirty days after date
of entering such service. Provision for the reinstatement
of a policy within a period of two years instead of three
years is stipulated. The rate of interest on policy loans
has been changed from.6 to 7 per cent., it, however,
being permissible for a company to grant such loans at
any rate less than 7 per cent. Several other minor
changes have been made.

Election of Directors.

Some material changes have been made in the section
relating to directors. It is now provided that the board
shall consist of not less than nine, and not more than
sixteen, directors, of which two-fifths shall be policy-
holders’ directors, and to be elected only by the policy-
holders, the other three-fifths to be shareholders’ direc-
tors, and to be elected by the shareholders. All policy-
holders carrying $2,000 of insurance and over will be
entitled to vote. Every person having a policy for $4,000
upon which premiums for three years have been paid will
be eligible as a director.

The schedules have been modified, but to not ma-
terial extent. As recommended, they will provide for
much more information being furnished by the companies
to Government than heretofore, and will set forth the
transactions in very great detail.

Fire and Other Insurance Branches.

Among features of the Bill having relation more
especially to fire or other branches of insurance, we note
a new clause which permits a Canadian to insure pro-
perty in a foreign mutual company provided he notifies
the Insurance Superintendent and pays to the depart-
ment 15 per cent. of the total net cost. This is a com-
promise rate, for one member of the committee wished
the rate to be 25 and another 1o per.cent. of the pre-
mium. The Finance Minister came frankly out with the
statement that, considering the deposits fire insurance
Companies make in Canada and the requirements. they
::e ur!der, they are entitled to some protection.. This

as his answer - to Mr. Carvell’s argument in favor of

{what he called ‘‘free trade in insurance’’; i.e., especially
'with the United States. B
Power is given by the revised Act to companies to
\invest in securities guaranteed by Provincial Govern-
ments, as well as those bearing a Federal guarantee.
' The clause prohibiting advances to agents has been
amended by allowing advances for travelling expenses.
Amendment is made to the investment clause by striking
out the proviso compelling investments to be at least
two-thirds of the market value in Canadian securities.

On Wednesday the committee reported the Bill to
the House of Commons, and it is expected to pass the
Lower House before prorogation. But it may be left over
for the Senate to deal with finally next session.

THE DUTIES OF AN ACCOUNTANT IN CONNEC.
TION WITH INSURANCE CONTRACTS.

By Paul von Szeliskl, of the Insurance Firm of
Szeliskl & McLean, Toronto.

Ve

It is also provided and agreed that whenever the com-
pany shall pay the mortgagees any sum for loss under this
policy and shall claim that, as to the mortgagor or owner no
liability therefor existed, it shall at once be legally subrogated
to all rights of the mortgagees under all the securities held
as collateral to the mortgage debt to the extent of such pay-
ment, or, at its option, the company may pay to the
mortgagees the whole principal due or to grow due on the
mortgage, with interest, and shall thereupon receive a full
assignment and transfer of the mortgage and all other securi-
ti.s held as collateral to the mortgage «debt, but no such
subrogation shall impair the rights of the mortgagees to re-
cover the full amount of their claim.

It is also further provided and agreed that in the event of
the said property being further insured with this or any other
office on behalf of the owner or mortgagee, the company shall
only be liable for a rateable proportion of any loss or damage
sustained.

The privileges mentioned in this clause are, as a rule,
only granted to mortgagees on real estate, or to lessors of a
leasehold or unsatisfied vendors, but they are not granted by
companies to chattel mortgagees. The mortgagee has, as
may have been gathered from what preceded, an insurable
interest in the property, and may insure the same in his name,
either for the existing amount of his interest or for the full
amount of its value, in which case in event of collection from
the company he will have to turn over the balance to the
owner. :

(G) Lightning Clause:—

This makes the company liable for damage caused by
lightning, whether fire ensues or not.

It reads:—This policy shall cover any direct loss or
damage caused by lightning (meaning thereby the commonly
accepted use of the term Lightning, and in no case to include
loss or damage by cyclone, tornado or wind storm), not ex-
ceeding the sum insured, nor the interest of the insured in
the property, and subject in all other respects to the terms
and conditions of this policy. Provided, however, if there
shall be any other fire insurance on said property, this com-
pany shall be liable only pro rata with such other insurance
fos any direct loss by lightning, whether such other insurance
be against direct loss by lightning or not.

(H) nghtnlng_and Electrical Current Clause :—

This policy also covers direct loss or damage by lightning
to the property insured (meaning thereby the commonly ac-
cepted use of the term ‘‘lightning”’ and in no case to include
loss or damage by cyclone, tornado or wind storm) whether
fire ensues or not; but if dynamos, exciters, lamps, switches,
motors or other electrical appliances or devices are insured,
it is made a condition of this contract that any loss or dam-
age to them such as may be caused by lig‘htpin‘g or other
electrical currents, artifical or natural, is expressly excluded,




e vl

T "

THE r MONETARY. TIMES 2045

and that this company is liable only for such loss or damage
to them as may occur from resultant fire, or fire originating
outside of the machines themselves. It is also understood
and dgreed and ‘made a condition of this contract that if there
is other insurance upon the property damaged, this company
shall be liable only for such proportion of any direct loss oF
damage by lightning (except as above stated) as the amount
hereby insured bears to the whole amount insured thereon,
whether such other insurance is with a similar clause or not.
Electric light stations and powér houses require special
Claifs‘:{s- 153N R :
~ THe effect of "this is to" absolvé the companies from
liability for damage caused by lightning or other electrical
currents, to electric motors, dynamos, and lamps, or other
electrical apparatus; and to make them liable for damage by
lightning as explained in lightning clatise. Thus clause (H)
includes the privileges of clause (G). %
(1) ‘-ISb'rlnlﬂ(ler Warrranty:— . .
The rate ‘of premium being fixed having regard to the
fact that the.risk. is . under sprinkler -protection, it is under-
stood and agreed. that the assured shall.forthwith notify the
company of any interruption to, or flaw, or defect in the
sprinkler equipment coming to the knowledge of the assured.
This explains itself. Other clauses having the same ob-
ject in view, to have the sprinkler system properly ' looked
after, are‘also in use. 4
(K) There are various lumber space clauses which con-
tain warranties on the part of the assured to keep up clear
space for a certain number of feet-between the lumber insured
and the mill, or between various piles. The clear ‘spaces, of
course, will have to be maintained by the assured to keep
the policy valid.

COMPANY REPORTS. i

—_—

LONDON & LANCASHIRE FIRE.

. The ratio of losses to premiums suffered by the fire
branch of the London & Lancashire Fire Insurance Company
last - year was 54.00 per cent., the mnet premiums being
87,281,000 and the losses paid and outstanding being $3,038,-
000, The sum transferred to: profit and loss account from

this branch was $892,171. | Fund for unexpired risks remains
at $2,940,000. b 4 b :

The net premiums in the accident and general depart-
ment_amounted to 82,522,000 and the net, losses paid and
outstanding to $1,276,000. The accident fund has been in-
creased to $1,000,000, and $153,000 is transferred to profit
and loss. The sum of %10,000 has been transferred from,
profit and loss account, and the marine fund is now £113,793.
Interest on investments from the several accounts has yielded
£63,861. The available surplus amounts to £305,486, out of
which the directors propose to pay on May 1 a dividend of
10s. per share, free of income-tax, making, with the interim
dividend already paid, a total distribution for the year of
484,520, or 16s. per share, and to carry forward the balance
of £252,661.

The report is a good one, showing a well managed and
prosperous business. It is pleasing to observe that the
policy of writing down declining securities, as was done last
year, has been justified and encouraged, and the values are
recuperating. For another thing, the chairman announced
that the company was “ obtaining a more desirable business
at a considerably less cost,” which is an object much to be
commended. i 2

—_———————

BOILER INSPECTION AND INSURANGE COMPANY

' ~ OF CANADA.

~Last week, figures were given in these columns showing
the position of the Boiler Inspection and Insurance Company-
of Canada as on January 1st, 1908. The figures for the year
ended January 1st, 1900, show that the company has made
good  strides in the intervening twelve months. The un-.
earned premium ‘reserve amounted to $86,154 and the total

surplus to policyholders $75,540, as compared with $77,676
and $66,095 the year before. Cash on hand and in bank
amounts to $18,206, while mortgage loans account for $5,800.
The company has $127,504 in stocks, bonds and debentures.
It is imere,'st'igg to note that of this amount about $81,000 is
invested inp municipal debentures, the remainder being placed
in high class bonds and stocks, g

As previously noted, a policy in the Boiler Inspection and
Insurance Company of Canada is doubly secured, being
guaranteed 'by the Hartford Steam Boiler Inspection & Insur-
ance Company, under a license granted by the Dominion
Government for that purpose. The Hartford also presents an
excellent statement for the past twelve months. The head
office of the company is in the Continental Life Building,
The president is Mr. John L. Blaikie, and the vice-president,
MI,‘ H. N. Roberts,

The Boiler Inspection Company claims that it is the only
company in the Dominion making a specialty of the inspg:c-
tion department of the business, The company’s 10ss ratio
for the past thirty-four years is only 4% per cent., which is
evidence of an excellent inspection service, It spends a large
percentage of the actual premium on inspection, which per-
haps is the most important thing in boiler insurance,

————
NORTH BRITISH AND MERCANTILE INSURANCE CO.

The report of this old company for last year shows a fire
loss ratio of 55.66 per cent., the net fire premiums amounting
to $10,564,000, compared with £2,157,533 in 1907. The net
fire losses amounted to §5,862,220. The profit on - the fire
account for the year carried to profit and loss account,
amounted to $1,136,100. In the life department 4,566 policies
were issued, Net amount insured thereby rather over two
million pounds. The premium income, £5,014,000. In the
annuity branch £180,119 was received for the purchase of
annuities. The accounts of the Ocean Marine Insurance
Company (the shares of which are now vested in the North
British and Mercantile) show a profit for the year 1907. The
premium income for 1908 amounted to £163,006, and the
losses to £77,071. The directors recommend the usual divi-
dend and bonus of £1 10s. per share along with the bonus of
5s. 6d. per share from the shareholders’ life and annuity
profits, d ‘

———-——————
CALEDONIAN INSURANCE couuuv.‘

While other companies are approaching a centenary the
Caledonian Insurance Company, the oldest Scottish fire’
officé, has four years to add to the record of its second cen-
tury. = The one hundred and fourth annual report of the
company shows that the net fire premiums for 1908 were
$2,212,175. The fire losses 56.53 per cent. of the premiums,
amounting to $1,250,525, and expenses, taxes, etc., 36.2
per cent. of the income, amounting to $802,615, deducted,
leaves the balance of net premiums and interest on fire funds
at $183,120. This sum therefore represents the surplus of
the year’s trade. © Out of the balance at the credit of profit
and loss account the directors recommend payment of a divid-
end at the rate of $5 per share, being an increase of $1.25
per share over that of last year. That will absorb $107,500
and leaves a balance of $520,053.

The funds of the company are best summed up in the
following items: Capital paid up, $537,500; fire insurance
fund, $742,725; annuities, certain and leasehold redemption
fund, $12,805; employers’ liability fund, $14,005; personal
accident and burglary fund, $2,015; balance profit and loss
account, $627,555; life and annuity fund, $13,003,480; total
funds at 31st, December, 1908, were $15,841,075.

Although the Caledonian does no life business in Canada,
it takes life risks elsewhere, the life business done last year
being represented by 1,125 new policies issued for 83,240,000,
of which $384,000 was reinsured. Death claims of the year
were $753,000; endowments matured and bonuses $100,064.
Depreciation on marketable securities in 1907 caused the
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‘tr‘ansfer of $112,000 to cover it. But now, as the depreci-
ation no Jlonger exists, a substantial appreciation having
taken its place, the directors have brought this sum back
to the profit and loss account.

The Canadian branch office of this fine old company is at
112 St. James St. Montreal. Mr. Lansing Lewis is manager
and Mr. John G. Borthwick is secretary.

— -

PHOENIX ASSURANCE COMPANY, LIMITED.

The total resources of the Phoenix, with which it will be
recollected is now incorporated the Pelican and British Em-
pire Life Office, reach the great sum of $48,761,060, a sum
testifying to the strength of an old and conservative com-
pany which has grown steadily and long. The report for
the year ended December 31st, 1908, being the 127th annual
statement, shows that the fire premiums received, after de-
ducting reinsurance, amounted to $7,194,610, and the losses
paid and outstanding to $3,858,035 or 53.6 per cent. of the
premiums. The expenses and commission together
amounted to $2,642,080, being 36.7 per cent. of the premiums.
A profit is shown in this department of $692,900, which with
the receipts for interest of $334,620 makes a total of $1,027,-
520 to be carried to profit and loss.

From the profit and loss account we gather that after
payment of the dividends in 1008, the amount standing to
the credit of profit and loss, including $1,027,520 transferred
from the fire account, was $1,655,340. From this sum the
directors have set aside $320,800 as an addition to the fire
general reserve, increasing that reserve to $3,500,000, and
have credited the accident and general fund as before stated
with 1$81,890, making that fund up to $200,000. These oper-
ations leave an available balance in profit and loss of
$1,252,560, out of which a final dividend for the year 1908
was recommended of $4.50 per share, upon the 68,062 shares
now forming the capital of the company, which will absorb
$306,280. This dividend, with the interim dividend of $3 per
share paid October last, makes a total of $7.50 per share for
the year.

Lord George Hamilton, the chairman of the meeting,
announced that the general manager and the fire manager
are about to pay a visit to Canada and the United States.
There will be many in both countries to welcome Mr. Ryan
and Mr. Boston, who will find the Phoenix a household word,
in Canada at least.

In the Life Department of the company’s business, the
amount of applications accepted was equal to $4,030,264,
under 1,289 policies; and the death claims of the year were
$1,523,100. The life funds were increased by $565,000 to
the sum of $26,655,000. The accident and general branch

showed a very considerable growth of transactions resulting
in a moderate profit.
—

SOME RECENT FIRES.

The following particulars are gathered from
first Press reports of conflagrations. Upon these are
instituted further inquiries, which appear under

heading ¢ Additional Information.””

Welland, Ont.—Barn owned by Mr. Wm. Gilmour and
contents destroyed.

Petrolea, Ont.—Town Hall tower damaged; loss about
$s00. Lightning the cause.

Brantford, Ont.—Barn owned by Miss Skellard, Mount
Pleasant, destroyed; loss, $2,000.

Saskatoon, Sask.—Tool house of C.N.R. containing motor
car and several tools damaged; loss, $50.

vegreville, Alta.—Laundry of Alberta Hotel damaged.
Fire originated in wood-box behind stove.

Woodburn, Ont.—Messrs. Merritt Brother’s wood planing
nﬁll destroyed ; loss, $18,000; no insurance.

~ Craik, Sask.—Farm buildings of Mr. Arthur Reader and

Mr. J. Hogg destroyed; prairie fires the cause.

LIFE INSURANCE

Remarkable Results

Some of the results accomplished by
the Manufacturers Life Insurance
Company during 1908 were as follows :

Applications received $10,011,253,00
Insurance Issued -  8,690,944.00
Net Premium Income - 2,119,583.51
Total Income - - 2,577.890.18

Payments to heneficiar-
ies and policyholders  963,041.22

Andition to Reserve for
protection of policy-
holders - -

THE

MANUFAGTURERS LIFE

Insurance Company

1,170,882.00

Head Office:—Toronto, Canada
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ACCIDENT AND GUARANTEE.
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EMBEZZLEMEN

COVERED BY THE BONDS OF
THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO.

WHO ISSUE BONDS FOR ALt POSITIONS OF TRUST &c.
Write for particulars

J. E. ROBERTS, General Manager
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Swift Current, Sask.—Residence of Mr. Klien destroyed,
family in critical condition; cause, prairie fire.
. Morse, Sask.—Mr. A. M. Martin’s home, barns and con-
tents destroyed ; loss, $2,500. Prairie fire the cause.
Bracebridge, Ont.—Hardware store of Mr. G. W. Gad-
stone damaged; loss, $18,500, covered by insurance.
Sackville, N.B.—Home of Mr. - Charles Crossman de-
stroyed and three children suffocated ; cause of fire unknown.
Dutton, Ont.—Residence of Thos. Hockin damaged.

Estimated damage on building $50; insurance in Economical.

Lightning cause of fire.

- Vancouver, B.C.—The Northern Pacific Lumber Com-
pany, of Barnett, owned by Messrs. McLaren, of Ottawa,
damaged ; loss, $350,000. 3 :

Victoria, B.C.—Constable James Farrant’s residence at
Spring Ridge damaged. Hot ashes igniting the side of the
kitchen is given as the cause. :

- - South Dorchester, Ont.—Driving shed and barn, owned
by Mr. Anthony T. Smith, containing four valuable horses
and farm implements, destroyed.

Victoria, B.C.—Victoria Sealing Company schooner dam-
aged; loss, $25.00. The origin is unknown as the schooner
has been deserted for three weeks.

~ Rush Lake, Sask.—Farm house and outer buildings and
contents of Messrs. L. Klien, W. M, Mayer, George Whit-
man, David Klassen, Jacob Klassen and H. Cornelson de-
stroyed. :

Regina, Sask.—Messrs. McNally Brother’s buildings and
contents destroyed. Another farmer named Kopal, near
Pilot Butte, lost barns, feed and 300 bushels of oats. Prairie
fires the cause.

Huntingdon, Que.—Farm residence of Mr. Thomas Fran-
cis destroyed; insurance on building, $350 in Liverpool, Lon-
don & Globe, but none.on contents.  Defective chimney the
supposed origin. ‘

Clencoe, Ont.—Barn of Mr. Archibald A. Gillies, of
Mosa, and three horses, seven cattle and a quantity of hay,
oats and wheat destroyed; loss, $2,500; insurance, $600.
Lightning was the cause.

Richmond, Que.—Jonesville market building, used as fire
hall also, destroyed; loss, $1,800; covered by insurance.
Messrs. Turdeau Brothers, butchers, stock destroyed ; loss,
$600 ; small insurance carried.

Kamloops, B.C.—Carlin sawmill destroyed ; loss, $75,000.
Carrigan sawmill destroyed; loss, $335,000. Bush fires the
cause in both cases. Total damage of district swept, $s500,-
000, and the principle losers are Messrs. N. J. Suckle, A.
Jude and S. P. Matthews.

Lindsay, Ont.—Farm‘;bui]dings, a large quantity of seed
and a threshing machine. owned by Mr. Owen Traynor, de-
stroyed. Contents. total loss, but insurance is carried on the
barns; lightning was the cause, :

Moose Jaw, Sask.—Messrs. John Upton’s and John

‘Richardson’s stables and contents destroyed: sparks from a
b}

traction engine the supposed cause. Mr. J. Mundel’s home
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the following losses and insurance: Afred, H. Carsons,’
grocery ; loss between $5,000 and $6,000, insurance on stock, '

2,000. Stahl building, loss $4,000, insurance, $2,500. Adam
Keddy, baker, loss $1,500, no insurance. Martin Cook,
crockery .and glassware, loss about $2,700; building insur-
ance, $s500 none on stock. Salvation Army barracks, owner,
Herbert Cook, loss $2,000, no insurance. David John, as-
sayer, loss about $500; insurance, $700.

- >

ADDITIONAL INFORMATION CONCERNINC FIRES
ALREADY REPORTED.

Collingwood, Ont.—Mrs. Duncan’s stable. Loss on
building, $100; no insurance.

Liverpool, N.S.—Residence owned by Mr, L. L. Mulhall.
Damage to stock and building, $200; insured in Royal and
the Atna.

Elk Lake, Ont.—We find that there was no foundation
for reports of the destruction of several buildings in this town.

Edmundston, N.B.—The county court house and jail.
Estimated loss on building and contents, $20,000; insurance,
$4,000 in British North America.

Dauphin, Man.—Messrs. Martin and Fogen’s tailor shop,
owned by Mrs. Bingham. Estimated damage on stock,
$1,500; $500 insurance in the Dominion.

Brantford, Ont.—The Ontario Institution for the Blind.
Estimated damage on building $10. In reply to inquiry, the
principals state that no insurance is carried. Can this be
correct?

Saskatoon, Sask.—Saskatoon Forwarding and Storage
Company’s warchouse damaged; shipment of oil, owned by
Winnipeg Oil Company, destroyed. Estimated damage on
stock, $5,000, on building, $500. There was no insurance
carried.

Bracebridge, Ont.—Mr, Geo. W. Ecclestone’s hardware
store. Loss on contents, $10,500; loss on building, $2,500.
Stock insured as follows: Commercial Union, $1,000; Cale-
donian, $1,000; North British & Mercantile, $2,000; Union,
$2,500; Alliance, 82,000; Northern, $1,500; Sun, $1,000;
Western, $1,500; British America, $1,500; total, $14,000.
Building insured in the Northern.

Montreal, Que.—Messrs. Farrell and Belisle, wholesale
milliners. Loss on building, $6,000; on contents, $31,875.
Insurance was carried as follows: Commercial Union, $7,500;
North, America, $1,000; Northern, $5,000; Phenix of Brook-
lyn, $1,000; Queen, $7,500; North British, $6,500; Equity,
$2,500; National General, $5,000; Western Canada, $2,000;
General, $3,000; Hearts of Oak, $2,000; Sterling, $1,000;
La Fonciere, $1,500; Calgary, $3,500; Mississquoi, $1,000;
Lloyd’s, $12,500; total, $62,500.

>

ACCIDENT AWARDS.

Mr. M. Cearen, an Italian, has been granted $3,000

and barns, also 26 head of cattle, 3 horses, a quantity of feed ; damages for injuries received at Copper Cliff, while in the

and some harness, destroyed. Loss, $5,000; cause, prairie | employ of the Canadian Copper Company.
fire. .

Thomas Quenville has been awarded $180 damages in

Chelmsford, Ont._Buildings destroyed include Messrs. : the Hull Court for loss of part of foot whilst working in mill

Pyne Brother’s general store, J. David’s pool and barber
shop, J. Large’s general store, The Dundas Shoe Store,

Cayen’s bakery, the Methodist Church and several other

buildings, barns and stables. Estimate of total loss, $30,000;
little insurance carried. There is no fire protection in the
town. 3 »

Toronto, Ont.—Tailoring shop of Mr. J. W. Parker dam-
aged. Loss on contents, $450 and $150 on building ; fully
covered by insurance. Messrs. Harold A. Wilson & Co.’s
sporting goods store damaged; loss on stock, $25,000, on
building, $2,500, fully covered by insurance. Defective wir-
ing was the cause. Canada Glass Mantels and Tiles, Lim-
ited, damaged; loss on stock $8,000 and on building $2,000,
fully covered by insurance. The fire originated in work-shop.

Haileybury, Ont.—Early Monday morning last a fire
broke out destroying the Carson, Stahl and Cook blocks, with

of the E. B. Eddy Company. His original claim was for
$3,500.

The Pere Marquette Railway has settled, for $2,100, the
claim of Wm. Parkins, of St. Thomas, Ont., for $5,000 dam-
ages for injuries caused by a smoke stack falling on him in
the shops.

" In the Supreme Court of Halifax, Judge Drysdale awarded
Mrs. Hutchins $3,500 damages in the suit brought against
Mr. McDonald, proprietor of the Halifax Hotel, for the death
of her husband.

In Montreal recently Mr. Max Deutscher who brought a
suit for damages against the Dominion Bridge Company, was
awarded $2,500 by Mr. Justice Curran, for injuries received
through the company’s negligence. ; '

Mrs. Sarah E. Crouch, of Chatham, whose husband and

daughter were killed on the Pere Marquette Railway . ossing, °
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Cedar Springs, was awarded $1,200 damages: by the jury at
the Assizes in her suit against the railroad company.

Justice Teetzel, of Toronto, approved of the settlement of
the T. H. & B. Railway, with the widow'and children of Mr.
M. McFadden, who was killed in the company’s employ, to.
give Mrs. McFadden $1,200, two adult children $50 each,
infant daughter $600, and lawyer for plaintiff $100.

Napoleon Jodoin, of Montreal, has been awarded dam-
ages of $2,250 in his action against the Dominion? Bridge
Company for $10,209 for _the loss of a foot and other injuries
sustained while workmg for the company. The jury found
that his damages amounted to $4,500, but reduced them by
one-half, on the ground that there had been equal negligence
on both sides.

— e

BIC FIRE AT HALIFAX.

One hundred thousand dollars damage was wrought re-
cently in a fire which destroyed a section of Upper Water
Street, Halifax. The fire originated at the rear of Messrs.
H. H. Fuller & Company’s building, and when the flames
were subdued by the Halifax, Dartmouth and military. fire
departments the following losses had been sustained : Messrs.
H. H. Fuller & Co., hardware, $50,000; Leslie, Hart & Co.,
commission merchants, $10,000; Frank W. Fraser, feed store,
$3,000; J. Simon, junk dealer, $30,000; Donovan and
Brennan, plumbers, $4,000; George E. M. Stephens, clothier,
$3,000, and J. Melvin, $2,000. Messrs. H. H. Fuller & Com-
pany had about $40,000 insurance on their buildings and
stock. The insurance in part is given below :—On buildings,
—Halifax Fire Insurance Company on 45 Upper Water Street,
$2,000; Liverpool & London & Globe on 45 Upper Water
Street, $3,500; same company on warehouse in rear of 43
Upper Water Street, $3,000; N. S. Fire Insurance Company
on 43 Upper Water Street, $6,000. (Of this $4,000 has been
reinsured.) On stock,—Acadia Fire Insurance Company,
$5,000; W. J. Butler’s agencies—Occidental, Independent and
Dominion, $3,500; George C. Cook’s premises insured (loss
small). J. Simon (on stock)—Canadian Insurance Company,
$1,000; German & American, $1,000; Richmond & Drum-
mond, $1,600; Phenx of London, 8$3,200; Connecticut,
$2,000. Frank W. Fraser, stock,—Liverpool & London &
Globe Insurance Company, $500. Eureka Hotel, real prop-
erty,—Halifax Fire Insurance Company, $4,000. Leslie, Hart
& Company, stock,—Acadia Fire Insurance Company, $500;
Nova Scotia Insurance Company, $3,000. E. F. Hart & Co.,
stock,—Acadia Fire Insurance Company, $r1,000. J. A
Farquhar & Company, stock,—Acadia Fire Insurance Co.,
$750; English Companies in London, $10,000. G. E. M.
Stephen, stock,—Acadia Fire Insurance Company, $1,000;
Dominion Insurance Company, $500. Donovan and Brennan,
stock,—Connecticut Insurance Company, $1,000. J. Vincent,
stock,—J. Hall’s agencies, $s00.

t .

ATLAS ASSURANCE COMPANY.

The annual meeting of this company, held the other day
in London, was the one hundred and first. The fire depart-
ment had taken, in the calendar year 1008, net premiums: of
84,071,804, and the losses, after provision for exceptional
claims in respect of Valparaiso and Jamaica earthquakes,
amounted to $2,818,166, being 56.6 per cent. of the premiums.
After charging 40 per cent. of the year’s premiums as re-
serve for unexpired risks, the underwriting of the year
showed showed a profit of $342,000. The fire insurance fund
$3,678,000. On the fixed term assurance account 24 new
policies were issued for £19,750, at annual premiums of £670
and single premiums of 4440, The fund was increased
$3go,ooo» Lok '

Premiums: .of the Employers Liability Department
amounted to $71,000; claims, etc., to i$45,000. In the Life
department the new assurances were 729 policies, assuring
,080,000. Claims by death numbered 197, for $675,000
cluding bonus additions; the claims, both in number §id
t were well: within the expectation.

“meted out to Montreal,

- panies.

claims, 106 were on lives over 70, and 57 were on lives over
8o years of age, and the average of all was 68 years. The
premium income amounted to $875,000, and the total revenue
to an even million dollars., The funds increased during the
wagr by $200,600. iy 3

MONTREAL’S FIRE RISKS.

The recent report of the fire chief of Montreal illustrates
the imminent danger which threatens the eastern metropolis
unless precaution is immediately taken, and it is believed,
judging from the reception of the report, that such will be
the case. The underwriters, the chief said, had made one
reduction in rates and he hoped similar treatment would be
although owing to ‘the increasing
number of winter fires in Montreal during the past, rates
had advanced. This year fires had been fewer.

Of the 35,608 buildings inspected, 3,371 were in a danger-
ous condition; fire escapes that were found necessary on
various buildings, 374; ashes that were found accumulated
in buildings, 731; rubbish accumulated, dangerous for fires,
092 ; buildings heated with stoves that were dangerous, 720
defective stove pipes, 83; danger from boxes near stoves,
369 ; windows blocked with goods, gg; gas jets unprotected,
3; moving picture places in bad condition, 12; elevators
not in conformity with the laws, 18, and other hazards, 1

—_—-—e—

DENBENTURES AWARDED.

Pembroke, Ont.—$14,472, 4% per cent., local improve-
ment debentures, 10 years, to W. C. Brent, Toronto.

Chilliwack Township, B.C.—$7,000, 6 per cent.,
school debentures to W. C. Brent, Toronto.

Romney Township.—$11,021, 5 per cent.,
drainage debentures to W. C. Brent.

Windsor, Ont.—$15,641, 5 per cent., debentures, payable
half-yearly, issued as follows: $9,000, 20-year instalment, park
purposes $6,641, 10-year instalment, local improvements to
W. C. Brent, Toronto. )

10-year,

15-instalment

(e

.

MUTUAL ASSURANGE .UNDER FIRE.

Mutual assurance in Quebec does not seem to stand in
the best of light.: A member in the Quebec Leglslature last
week spoke of ~some questionable practices that certain
mutual assurance companies in that province are pursuing.
Another member demanded that the government take steps
to put a stop to thése violations of the law. The Hon Mr.
Weir informed the House that the Inspector of Insurance
was at the présent time mvestlgatmg the affairs of two com-
panies, and added it was clear that the action of the P-o-
vincial Legislature in providing for stricter 'insﬁpection and’
‘insisting upon the exaction of a “deposit from each company
was fully justified. Its enforcement would help to restore
confidence in the companies. _ : ‘

As soon as the inquiries were completed the Govern-:
ment intended to make a full examination of all other com-
The Premier stated that not only would the affairs"
of certain companies be investigated, but that after the gen-|
eral inquiry, the Government would prosecute any persons_
shown to be guilty as the result of such inquiry.

. $23,000.00.
G E R

m.Qf ‘:the. deat}n oA

TENDERS FOR DEBENTURES.

-TENDERS will be received by the Town of Moosomin,
Sask up to and including June Tenth, A.D., 1900, for the
purchase_ of 5 per cent. Debentures of the  Town for\
i G S PAGE
secretary “Tréasuret, i
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7-9 King Street East,
Toronto, Ont.

Cable Address : “ANFIRE” Telephone Main 6661

London England:
EFFINGHAM WILSON, 54 Threadneedle St.

THE
Annual Financial Review

THE AnNuAL FINANCIAL REVIEW is a carefully revised summary of facts regarding
Toronto Stock Exchanges, and of other prominent Canadian companies.

It includes the Current Annual Statements of Companies ; the hig
Exchanges for each month for ten years ; number of shares sold each month
past years, and other important items in the history of the different Compa
franchises, when bonds are redeemable, dividends payable, together with a n

It comprises 626 pages of solid information, well
The work is invaluable, not only to financial institutions,

securities listed on the Montreal and

hest and lowest prices of stocks and bonds on both
for the past fifteen months ; rate of dividends paid for
nies, such as increases in capital stock, particulars of
nass of other facts,

printed in a clear and concise manner, and is neatly bound in full cloth.
but also to the general investing public.

Half-Yearly—April and October Price, $5.00 Per Annum

BanKers’ Safes . .
Vaults and Vault Doors

Fire-Proof Safes. .
Vaults and Vault Doors |

Illustration shows the Vault of the
NATIONAL TRUST CO. of TORONTO,
Installed by us, the door of which weighs
6} tons.

THE GOLDIE & McCuLLocH CoO., Limited

GALT, - - ONTARIO, - - CANADA

WESTERN BRANCH QUEBEC AGENTS B. C. AGENTS

248 McDermott Ave., Winnipeg, Man. Ross & Greig, Montreal, Que. Robt. Hamilton & Co.,Vancouver, B.C
LT .

rpei




o

i 2

; 2050 THE MONETARY TIMES ' Volume 42.
ki —

"

i

4 Founded 1805—The Oldest Scottish Fire Office.

CALEDONIAN INSURANCE COMPANY

Extracts from the One-hundred and fourth Annual Report.

FIRE DEPARTMENT
INaE Praminims for T90BC - it il i vss o e nesss dimeinmine sia nbiaais s ams $2,212,175
TRtarest of BIEe B untle ol cv iy donhies vansind as o smmainern s 24,085

$2,236,260

Deduct—Losses (56.53 per cent)

Commission, Expenses and Taxes (36.29 per cent)..o.coeveeescsnnsnecncnnees Rl S e 802,615
' — $2,053,140
Surplus on year's trading carried to Profit and 1.oss ACCOUNt......ceusnetssrerissssiasscosssascnes $183,120
DIVIDEND

Out of‘ the balance at the credit of Profit and Loss Account the Directors recommend that a dividend be declared at the rate
of §5 per Share (being an increase of $1.25 per Share, over that declared last year) to be paid free of Income Tax by equal half-
yearly instalments of $2.50 per Share on 15th May and 11th November next. This will absorb $107,500, leaving a balance of
$520,055 to be carried forward.

FIRE REVENUE ACCOUNT (1908)

A Fire Funds at 31st December, 1907— Fire Claims (after deducting sums reinsured).... $1,250,525
i Reserve for Unexpired Risks, 33} on 1907 COMMIBSION = v <5 aicisio sk ssin s ssmanan vioinwin s e 426,445
i | . Premiums....ceieesensncenenesieneis.s $ 742,725 | Expenses of Management ...... e R 5 330,400
i Premiums ............ oo $2,719,885 Foreign and Colonial Taxes ....cvvuteesvananns 45,775
& Less Reinsurance 507,710
i % —_— $2,212,175 $3,068,149
g Interest and Rents from Fire Funds Carried to Profit and Loss AcCOUNt..vevurenvanns 183,115
E 3 (Zess Income Tax).eeresveeesens 24,085 | Fire Funds at end of year, as per Genaral Balance
4 4 Sheet—
A Reserve for Unexpired Risk, 38.574 per cent
¥ of 1008 PLettitima s vive s rs s b vsen 742,725
¢ $2,978,985 $2,978,985
h‘ : S e =
B PROFIT AND LOSS ACCOUNT (1908).
}; Balance from I0T iicsssvssssidinbtiissonessene $ 882,770 | Dividend paidin 1908........ceteviiiicanaacnns $ 80,625
@ 1 Interest (/ess Income Tax) yielded by investments Interest on Debentures (less Income Tax)........ 20,015
# representing Paid-up Capital, and Amount in Bad and doubtful debts: .. dsseiinissasitens 870
5 Profit and ‘Loss Account.s..siisesessssess 51,065 | Income Tax on Untaxed Interest.......ccccuvuns 2,995
3‘;_ Teansfer. FaBR< iseo i vaheinnsdiisgonasse (VLT .1 YT T T A L e SR SR RS e SO SR R g 627,555
it Investment Reserve Account, sum provided from
5 the profits of 1907, for depreciation existing
1 at the close of that year, not now required.. 115,000
y Transferred from Fire Account........cco..v0en 183,115
i A R
E $732,060 $732,060
if Total Funds. 31st December, 1908, $15,841,075
(Nore--In the above, $5 are taken equivalent to £1 Sterling.)
Head Office : (9 George St., Edinburgh. London Office : 82 King William Street, E.C.
GENERAL MANAGER, ROBERT CHAPMAN

Canadian Branch Office : 112 St. James Street, cor. Place d’Armes, Montreal
- LANSING LEWIS, Manager JOHN G. BORTHWICK, Secretary
MUNTZ @ BEATTY, Resident Agents, TORONTO

P S A 3R LT SRR eI
HAVE WE THE MEN?

The three most important engineering works in Canada Grand Trunk Railway 'System

to-day, says the Canadian Engineer this week, unique in

SR W G N TR ) ST e N

i It is the working-out of the details that are irritating.
‘One section of the G.T.P. employ an engineering staff of
fifty-six. = Of these, forty are foreigners. One hundred and

tx',fOrty Canadians could be found as well trained and as capable
and ready for this work.

i

£ their position, national in their character, and the outcome THE

i of Canadian thought and faith are the G.T.P. Railway, the ONLY DOUBLE TRACK ROUTE

~ building of the Quebec Bridge, and the Ontario Hydro- BETWEEN

i ‘Electric power scheme. Canadian credit was required to p

: Toronto, Montreal and Chicago

i finance, Canadian money must pay the tax, but apparently
| % C-anadian_brains.do not possess the necessary acumen to de- Solid Vestibule Trains opefated daiiy, carrying
’ i1 sign nor Canadian workmen the skill to build these great beautiful Coaches, Pullman Sleepers, Buffet Library
il worlpse Parlor and Parlor Library Cafe Cars.

Full information from any Agent, or Address,

J. D. MCDONALD, D. P.A,, TORONTO
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S e N _ _PACIFIC SECTION.
AR (Contmued from “Page 2042. l
dential sectlons When twa years ago there was considerable
real estate movement in chtona, the people there took little
interest in it, the transactions being carried on chiefly by out-
sxders, and bemg for the most part of a speculative character,
TFo-day it is different, and’ the large increase in population
E‘as created 'a demand for residences; with a corresponding
'increase in the volume of business. The prices for land in
the vicidity of Victoria are reasonable, and the soil of the
adjacent country being rich, it is filling up with prosperous
agricultural coz_nmunities. Victoria city and the surrounding
district, is a fine field for the invsetor,
¢ -~ With~the  return from-Prince Rupert of €. D.- Rand,
~official sales agent of the Government and the G.T.P., and
F. L. Murdoff, who jointly acted in placing a valuation on
the lo‘s, further announcement is made regarding the sale.
Mr. Rand states that the upset prices will be extremely
reasonable, and demes the rumor that they will be high. The
ﬁgufes agreed upon 1n each mstance are’ sufficiently low to
‘enable a man to buy a lot erect a building and from the
rental value secure a fair rate of interest on the investment.
Every valuation was made on the basis of actual worth of
property, location and other points considered. As to build-
inrg"mstrictions'* if‘they are imposed they will cover only a
‘few blocks in section one, being the property fronting on the
‘harbor, and which will likely be devoted to business. The
mature of the restrlctlons will be the necessity of erecting a
building at a price ranging from' $2,000 to $2,500. on each
twenty-five foot lot.~- Mr. Rand has  made arrangements for
‘an“excursion to leave Vancouver on the night of the 14th
instant, returning on the 18th, which will be favored by busi-
ness men, for they will lose only a day and a half (since
‘Saturday has a half holiday), and yet give a good opportunity
for a person to see the townsite.
‘Waterpower for Vancouver,

The reaching out of the city of Vancouver for avallable
water-powers for use in the future, has taken definite shape
in a resolution that was passed at a special meeting of the
council this week in which the city comptroller and the city
solicitor are instructed to secure options for the sale of water-
powers within a radius of fifty miles of the city. This will

~include those of the Burrard Power Company and the Stave

‘Lake Power Company. In view. of the recent negotiations in
regard to the latter, it is not probable that the Stave Lake
power will be offered for sale. It is known definitely though
‘that the Burrard Power Company’s privileges on the Lillooet
River are available, and this will be the one principally con-
sxdered ‘It is about 30 mlles away, with abundant power, and
as little development work has been done, it will be the
chehpest for the city. The radius of fifty miles will exclude
th> power on the Cheakamus River, at the head of Howe
Sound, which is 61 miles distant. In the interior, the Couteau
Power Company, which proposes to develop Shuswap Falls,
has a representatlve mtervxewmg the different municipalities
in the Okanagan district with a view to ascertaining the pos-
sible demand for industrial.and civic .purposes. The com-
pany would supply all that is required, and the possibility of
e'lectnc tram lines in the fruit districts of the Okanagan
Valley is not very remote.

The records of the month of April for Vancouver con-
tinue to show good progress. The’ bank clearings for the
month were over $20,000,000, compared- with $13,680,223 in
1908. Last year was one of depresswn but in 1907 the figures
were $14,860,703. : There was 40 per cent. of an advance in
land registry fees, with a net increase in customs of $50,000
There was a falling off in building, but this was due to the
fact-that-in-April of last-year-permits were taken out for some
large Dlockes. o elahe ol =i o :
. S

. . . MONTREAL SECTION. e
B o ; (Contmued from Page 2039)

illegal, but his contention was set aside when Mr. Hibbard
produced his authority for being present. Then Mr. Girard

made an attempt to have the trial postponed until the de-
cision of the civil courts concerning the legal existence of
the bank was given. He put forward the remarkable argu-
ment that, as the bank had never complied with certain legal
obligations, it never really had a legal existence; and as it
had no legal existence Mr. Roy would not haye rendered
false returns respecting it. This also was, overruled. It
may be remembered that already a change of venue has been
granted twice; once from St. Johns to Montreal and-.again
from Montreal back to St. Johns, and that by this means the
case had been postponed a considerable time and would have
had to stand over another term had it not been that a special
term of the King’s Court was authorized for the hearing of
the case. Altogether, twelve indictments were read at the.
afternoon session, on Tuesday, these being for the ‘welve
months from April 1907 to May 1908, and to each of these
Mr. Roy pleaded not guilty. The bill of particulars accuses
Mr. Roy of wilfully including in the bank; statement, as
current loans, $400,000 of utterly bad, worthless paper which
had been long held by the bank; the greater part of this had
been held three to five years without reasonable hope that it
would ever be paid; that among the current loans was over-
due paper to the value of $100,000 to $120,000, much of
which had been included in the said current loans; included
in the current loans was paper which had been taken up and
upon which the bank had no claim; included in the past-due
debt was $10,000 of prescribed and otherwise worthless
paper ; included in different assets was a considerable amount
represented by lawyers’ receipts, memoranda, and the like,
having no value; among the assets certain property and
buildings are placed at a value of $27,000, which was an ex-
aggerated and fraudulent valuation; the total items wrong-
fully included approximated $650,000; the accused, it seems,
profited through the misrepresentation, and all these matters
were done with his knowledge.

—_—————————
WESTERN SECTION.
(Continued from Page 2040).

An interesting schedule has been issued showing the
money invested by life assurance companies in the Province
of Manitoba for the year 1908. The increase is not so ‘marked
as in previous years. for the reason that many of the com-
panies have been devoting more attention to the provinces to
the west, where higher rates of interest can be obtained. The
total amount invested by the various companies is opproxi-
mately $20,000,000. The Canada Life leads with a total in-
vestment locally of $2,463,442, followed by the Confederation
Life and the Mutual Life of Canada with $2,361,055 and
$2,231,555, respectively. The Imperial Life shows an invest-
ment of $1,877,600; Edinburgh Life, $1,407,756; Manufac-
turers’, $1,050,064, and Great West 31 ,017,464. Next in order
come the London Life, Dominion Life and Standard Life,
all well over the half million dollar mark. The total sum of
$20,000,000 includes the investments in mortgage securities,
in municipal and corporation debentures. The United States
companies confine themselves almost wholly to corporation
and municipal securities, while the Canadian companies, de-
vote most attention to loans on mortgage security.

Several large United States milling concerns are consider-
ing the-erection of plants in Western Canada. Already the:
New Prague Milling Company, of Minnesota, have begun the;
construction of a flour mill at Moose Jaw, and are now
negotiating for a site at Saskatoon, Sask. Other country mills.
of Minnesota  and: the Dakotas are considering the erection
of plants in the West. = This would mean a serious decline in
an industry which is one of the most important in the United
States and particularly identified with the north-west states,
and would lead to a corresponding development of Canada’s
flour milling resources. Tt is known that under the applica-
tion of the drawback in the United States, several large com-
panies imported wheat from Canada and lost thousands of
dollars in the experiment. Congress has the matter of the
drawback now. under discussion, and upon its action will.de-
pend the checking of the northern trend, or the giving an
impetus to the movement.

T —
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CHARTERED ACCOUNTANTS

Barristers Solicitors Notaries

BICKNELL,BAINRSTRATHY

James Blcknell K C. — Alfrcd Bicknell — Ju W. Bain,K.C.
Bickne! G, B. Strathy

Cable Address | Blcknall. Toronto * Codes A.B.C,, 4th edition, Liebers and W.U.

2 Leader Lane, - TORONTO, Canada

T. W. Thomasson
Chartered Accountant

336 Hastings Street, West - VANCOUVER, B.C,

OSLER & HAMMOND, #iaanciaf Ayenes
21 JORDAN STREET, TORONTO.

Desler in Government. Muanicipal, Railway, Call, Trust and
Miscellaneous Debentures. Stocks on London, g., New York
Montreal and Toronto Exchanges bought and sold on commission

J. EDGAR PARSONS, B.A.,

BARRISTER,
Rooms 53 & 54 Canada Permanent Building,
Tel. Main 2306* 18 TORONTO ST., TORONTO.

HARRY J. WELCH,
CHARTERED ACCOUNTANT,

Auprrs INVESTIGATIONS CosT AND GENERAL SYSTEMS

43 KING STREET W., TORONTO.

AnLz Appress ' Fanxv.'

Accounts Audlted Collected and Systematlzed

W. & R. M. FAHEY,

ACCOUNTANTS, AUDITORS, ASSIGNEES

JAMES C. MACKINTOSH & (0, &%5zoxmss

184 Hollis Street, +« HALIFAX, N.S.

Dealers in Stocks, Bonds and Debentures. Municipal Corporation
rities a Sp y. Inquiries respecting investments freely
enswered.

KEEP POSTED EVERY DAY

Our ** Damy Burrarin’ the only thing of the kind in Canada. A most
eomplete and reliable record of Failures, Compromises, Business Changes,
Bills of Sale, Chattel Mortgages, Writs and Judgments for the entire
Dominion.

Wae issue carefully revised reference books four times a year.

R. G. DUN @& CO.
Toronto, Montreal Hamilton, London and Cities in Dominion, U.S.A.
and Europe.

J. B. TXB}(ELL

Memb. Institution Mining Engineers (Great Britain)
Memb, Institution Mining and Metallurgy (London, Eng.)
Memb, American Institute Mining Engineers, etc. %4

MINING ENGINEER

s Froparties 9 Toronto St., Toronto, Can.

L. COFFEE @ CO.,
Grain Merchants

ESTABLISHED Board of Trade Building
Tuomas FLYNN, 1845 Toronto, Ontario.

Municipal and Corporation Bonds

BOUGHT AND SOLD

G. A. STIMSON @ CO0., 16 King St.W., Toronto
P s s o G T R SR S S ST RO

Financial Statistics

INVESTORS AND BROKERS EQUIPPED WITH A
COMPLETE FINANCIAL STATISTICAL DEPART-
MENT AND SERVICE AND

A Complete Financial Library

including Railroads and - Street Railway Securities legal-
ized for Conservative Investment, with the investment laws
of all the states.

ALL FREE

With subscriptions to
Tre WEExLY BoNp Buver and THE FINANCIAL CALENDAR
SUPPLEMENT,
Subscription price (no other cost) $12.00 per year
or for $13 00 per year a
FINANCIAL DIARY AND FINANCIAL HISTORY
OF THE UNITED STATES INCLUDED

. Descriptive circular and sample copies sent on request

THE WEEKLY BOND BUYER

25 WEST BROADWAY - - NEW YORK

501 McHinnon Building, Toronto
CHARTERED ACCOUNTANTS,

I}lAHKSHN 8 TRISS, moimsscarrmas, rpuensrent

Ontano Bank Chnmbcrn, 33 Scott Street, Toxou‘ro
C. Clarkson, F.C.A. W. H. Cross, F.C.A.
Established 1864.

Rutherford Williamson

A. C. A. Dom. Association Chartered Accountants
ACGOUNTANT., AUDITOR and ASSIGNEE
Telephone Main 2332, 92 Church Street cor. Adelaide, TORONTO|

JenKins ® Hardy

ASSIGNEES, CHARTERED ACCOUNTANTS
Estate and Fire Insurance Agents
153 Toronto Street -« - - « Toronto.
52 Canada Life Building - Montreal.

Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS
18-20 King St. West, Toronto, Ontarlo.

George Edwards, F.C.A. Arthur H, Edwards,
W. Pomeroy Morgan Fred. Page Higgins.
W'innlpeg Office:

Edwards @ Ronald, cuaitie s,

Marcorm H. Rosinson, A.C,A.

TELEPHONE MAIN 2804
CABLES : '‘RETEXO"

GEORGE A. TOUCHE & Co.

TOUCHE, NIVEN & Co.
CHARTERED ACCOUNTANTS
TraDERS BANK - BuiLpiNg, TORONTO, ONT.
LONDON, ENGLAND NEW YORK, U.S.A, CHICAGO, U.S.A.

N e 2 o Yl N S S S e

about roo-year shingles? Shows
Seen the how to get most for your mone
in roofing anything that's wort

F R E E roofing right. Proves thesaving

we'll make ouh N <i:ws for you a-
bout shingles that last a century
B o O k Geta copy. Asknearest ofﬂce

PEDLAR People of Oshawa

Montreal, Toronto, Halifax, St.John, Winnipeg, Vancouver

Mr. R. A. Barber, accountant of the Metropolitan Bank,
Guelph, will manage the branch at the corner of Queen Street
East and Lee Avenue, Toronto., Mr. C. Delamere Magee has
been appointed acting manager of the branch at the corner of
College and Bathurst Streets, Toronto.
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THE PRUDENTIAL LIFE

Insurance Company
HEAD OFFICE <« WINNIPEG

Experienced Agents with ability required,
Liberal Contracts -to first class men.

G. H. MINER, Managing Director

Winnipeg Fire Assurance Co.

HEAD OFFICE, - WINNIPEG

AGENTS WANTED at all Western
points. Apply,
L. H. MITCHELL, Secretary

COLONIAL ASSURANCE CO.

Head Office, Winnlpeg, Man,

GENERAL FIRE INSURANCE BUSINESS.

Assets equal to $22.73 for every $1000 of risks, compared
with $12.59 of the average assets of all other Canadian

Companies. .
W. SMITH, Manager.

THE HARPER INSURANCE AGENCY

Only reliable non-tariff
cc repr

616 McIntyre Block, WINNIPEG.
PERMANENT LOAN

THE GREAT-WEST ii“siis s

436 Main Street, Winnipeg, Man,
Subscribed Permaneat Capital, $2,250,00000, Assets, $1,500 000 90.

WESTERN CANADA SECTION

Nothing Safer or More Profitable

THAN THE SECURITIES OF

THE EMPIRE LOAN (0.

HEAD OFFICE, WINNIPEG, MAN,

If an 89 Dividend appeals to you, make it a point
to write the Company at once.

Chas. M. Simpson, C. W. Clark, M.\D. S. T. Jones,
resident Vice-Pres. Sec'y-Treas.

Bank of Hamilton Chambers, WINNIPEG, Man.

'The STANDARD TRUSTS COMPANY

J. T GORDON, EsQ., M.P.P,, PRESIDENT.
WM. WHYTE, EsQ., anp Vice Presipent C. P. R., Vick PRESIDENT.
Authorized by the Governments of Manitoba, Saskatchewan and Alberta to

| act as Executor, Trustee, Administrator, Guardian, Receiver, Assignee, Financial
| Agent or in any other public or private fiduciary capacity.

| legitimately comes within the sco:

|
|

Cor. Fort St. and Portage Ave.,

The Company offers unctcelm tacilities for the transaction of any business that
of a modern Trust Company.

n tration and Will torms free on application.
All business strictly confidential Correspondence invited.

1 WM. HARVEY,

Head Offices:
: Managing Director,
Winnipeg.

Authorized Capital, zn.ooO.m
Subscribed " 1,000,000
Board of Directors—

Aran J. Apamson, M.P.,
President,
Ho‘r;.. R. P, RoBLIN,

TheWestern Trust Co,
Head Offica, - WINNIPEG. RoP. Rom

D. H. McDoxaLp im. JOHNSTON MicHagL Lone

How, J. H. Lamont « D, MCARTHUR G. E, McCrangy, M.P,
K. MacKexzie . W. ng C. O'Grapy Hon. ]J. H. Ross
J. G, Turrirr, M.P, . M. DENNISTOUN F. E. KENASTON
A. M. GrenFeLL
Conservative Investments made for Clients in a Guaranteed or unguaranteed

capacity, Guaranteed Trust Investment Certificates issued.

OLDFIELD, KIRBY & GARDNER,

Real Estate, Insurance
and Financial Agents.

SPRCIALTIES :—Sites tor warehouse and .m:mufacturing purposes. Rentin
and managemeat of properties for non.residents. Loans on warchouse an

The Combany declared its Twelfth dividend on its Fully Paid P
Stock at the ‘rate of nine: t Shalf et
e g : per cent per annum for the half year ding

g‘i:ul??‘e:e&:t Sul:rper cent'allowe«li on short term investments,

3 our per t al i i i

i e per cent allowed on Savings Deposits, With.

Our latest Annual Reﬁort will be mailed on application,

Money to loan on First Mortgage on Real Estate on reasonable and
convenient éerrtr_\sﬁ AFast W.T. A

Board o ectors : W. T. Alexander, Esq.. President and ) :
E. S. Popham, Es%;. M.D., Vice-Pres.; J. T. Go?don. Esc;.n :dn.PXl’.an;S::'
Gordon, Ironside Fares, Exporters ; E, D. Martin, Esq., W};n]uaj:
Druggst :'Iames Stuart, Es&., President Stuart Electrical Co.; E. L. Taylor
Esq., Barrister at Law; F. H. Alexander, Esq, Secretary e

house property
391 Maln Street, - - - - WINNIPEG.,
M. ALDOUS Cable Address : ‘‘Marra” G. S. LAING

Montague Aldous and Laing

312-315 Nanton Building, WINNIPEG, Manitoba
REAL ESTATE - INVESTMENTS - LOANS

STOCK BROKERS, Members Winnlpea Stock Exchange

SerCIALTY:—Winnipeg Factory and Warehouse Sites and Farm Lands. Write for
our Map shewing Lands for Sale within 100 miles of Wu_mipez. Choice Wheat
Lands in this territory at present prices are the be tvalue in the market to-day.

ACCOUNTANTS, AUDITORS, ASSIGNEES, etc.

The COMMERCIAL
LOAN and
TRUST COMPANY

Trustees, Executors, Administrators,
Assignees, Liquidators, Receivers, etc,

Clients funds carefully placed and guaranteed.

.. MONEY TO LOAN
A. WICKSON, President J. C. KYL
ik 1y Portage Ave., Winnipeg s

REGINALD
"~ Stock Broker _Merchants’ Bank Bldg
REAL ESTATE, LOANS & INSURANCE  WINNIPEG, Can.

LAWSON Reference: Bank of Nova Scotia

EstAsrisuep 1879

ALLOWAY & CHAMPION

BanKers and BroKers
Members Winnipeg Stock Exchange
362 MAIN STREET, -  WINNIPEG,

Stockrs and Bonds bought Winnipeg. Montreal, Toronto
sold on commission. and New York Exchanges.

Bonp BrokEers ExperT CoMpPANY ORGANIZERY FINANCIAL AGENTS
Insurance Money to Loan

CANADA GENERAL INVESTMENT CORPORATION. LTD.

Head Office: GRAIN EXCHANGE, WINNIPEG, CANADA
Branch Officet LONDON, ENGLAND
OFFICERS:—How. W. C. SurueriLAND, President; Mayor H. Acueson,
e-President; M. G. McVicAr, Winnipeg Mgr.; V. W. OpLum, Manager
Insurance Department; F, E. Cote, Sec.-Treasurer; MINTON MANSELL, Man.
Director, London Brinch; D. H. Terroro. Asst. Managing Director,
DIRECTORS :—Hox: A. P. McNas; F. A. BLatx, Saskatoon. 3
BANKERS :—]mprrIAL BANk or CANADA, Winnipeg; Lrovps Bank,
London, England. Correspondence Solicited y
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Investment Brokers, Rental and Real Estate Agents.

The managemént and securing of property for non-residents and manu-
facturers a special feature.

4 ADDRESS : - + « _+ « NEW NANTON BUILDING.

T. H. CROTTY @ CO.

Established 1879,
Real Estate Agents

Renting and Manage-
ment for non-Residents,

Naw Nanton Building,
Winnipeg.

W, W. R'lCHARDSON. ]
Bank of Hamllton Bldg.,
WINNIPEG, CANADA,

T R. FERGUSON.

FERGUSON & RICHARDSON

Barristers, Solicitors, Etc.

PHILLIPPS @ WHITLA
Barristers, Attorneys, Solicitors, Etc. :
Suite 31-33 Merchants Bank Chambers, WINNIPEG, Canada
Cable Addreéss, ** CAMPHIL” : ;
H. W. WHITLA

HUGH PHILLIPPS

OSLER, HAMMOND & NANTON,

STOCK BROKERS.
Corner of PORTAGE AVENUE and MAIN STREET, WINNIPEG

Buy and Sell on Commission. STOCKS AND BONDS.
On Toronto, Montreal, New York and London Exchanges.

TUPPER, GALT, TUPPER, MINTY & McTAVISH,

BARRISTERS AND SOLICITORS

WINNIPEG - CANADA

STEWART TUPPER, K.C., ALEXANDER C. GALT, WILLIAM J.
TUPPER, GEORGE D. MINTY, GORDON C. McTAVISH

Telephone 1992,
402 McINTYRE BLOCK

e ). Lovell “ " e

ESTABLISHED 1864.
ClarKson,Cross @ Menzies

Accountants, Auditors, Trustees,
Members of the Dominion Association of Chartered Accountants.
Bank of Toronto Chambers, Winnipeg.

Toronto, Vancouver.

BROKER and FINANCIAL AGENT WINNIPEG, MAN.
Mining Stocks and

Fl’yer @o CO. Investments

COBALT STOCKS our specialty

Buy or Sell on Commission

817 Portage Avenue, WINNIPEG, MAN Phone 7019

HUGO ROSS' 12MerchantsBank Bidg.
STOCK BROKER & FINANGIAL AGENT  WINNIPEG

Member Winnipeg Stock Exchange The "\lxoh}{(aol::gl::;lry Co. Ltd
Stocks and Bonds handled on Commission Hugo Ross Insur.Agency Ltd.

ESTABLISHED 1

W. A. HENDERSON AND GOMPANY.?hamred Accountants

W. A. HENDERSON, S, V. ROBERTS
316-317 NANTON BLOCK - Corner Main and Portage Ave,
WINNIPEG, MANITOBA Branch Office: 103 Clark Block, Regina, Sask

JOHN SCOTT
Chartered Accountant & Auditor, Manitoba & Seotland
33 Ailkins Building, McDermot Ave., WINNIPEG
Branch Office, CALGARY, ALTA.

ROBINSON @ BLACH
Real Estate, Insurance and Financial Agents
CENTRAL wINNIPEG PROPERTIES A SPECIALTY
Reference 1 DOMINION BANK
Office, 381 Ilain St., cor. Lombard, WINNIPEG

The Warehousing and Financing Co.
WINNIPEG, MAN.
CAPITAL - $100,000.00

Warehouse Receipts Issued and advances
made on Merchandise of all kinds; First
Class Storage, Car Lots or otherwise ; Lowest
Insurance, Frost Proof.

132 PORTAGE AVE., E.

The above Company has been formed for the purpose of mak-
ing advances on Merchandise of all descriptions, and for whatever
amounts might be required,

Mercantile collections undertaken and Reports given on Com-
mercial standings,

Notes discounted and a general Financial Agency conducted.

- . T, CHERRY, Sec'y-Treas, C, H. NEWTON, Pres.

Audits Investiqations Liquidations Trust Accounts

VERNON PICKUP & CO.
‘Chartered Accountants, England
Telephone 3633 707 Mcintyre Block, WINNIPEG, Man

D. A. PENDER,
CHARTERED ACCOUNTANT,

Rooms 56 & 57 Merchants Bank Bldg. WINNIPEG, Man,

THE CANADA-WEST FIRE INS. CO’Y.
HEAD OFF lCE WINNI?‘EG. CANADA.,
“ A Western Company for Western People”’
PRESIDENT VICE-PRESIDENT GENERAL MANAGER
John B. Persse. Thos. Ryan: Geo. F. Carruthers.

Office 106-108 Crain Exchange - =  Winnipeg

Broker and Financial Agent, Real Estate,
Loans and Insurance

WINNIPEG

FRANK P. DODS,

31 Canada Life Building - - %

99 Bank Ads

That Bring Business

A series of 99 ads that go straight to the mark—that
will appeal to every person in the community, because
theycarry a message—and an invitation from your bank.

The price of the series is $8. Write to-day. The
series will come to you at once, on approval—to be
returned at our expense if not satisfactory.

H. B. CRADDICK,
Editor Dept. of ¢ BANK ADVERTISING,”

L WEST, '
THE GOMMERGIAL

= T
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No other cigarette
aPProacl\es them in
PoPu]arify amon
men of cultured tastes

King's Size A Shilling in Liondon
3Sec. A. Quarter Here

The Fidelity Life Insurance Company of Canada will
apply to the Dominion Parliament for an Act extending the
time within which it may obtain a license under the pro-
visions of the Insurance Act. Parker, Clark & McEvoy,
Toronto, are solicitors for the applicants.

According to a statement made by the city treasurer of
Ottawa the debenture debt of that city on the 31st December,
1908, amounted to i$8,150,680.99, and the mortgage debt to
$151,625; a total of $8,311,305.09. There were sinking funds
accumulated to the extent of $2,875,079.11.

Mr. J. W. Weart has offered to sell the city of Vancouver
Mr. Ludgate’s lease of Deadman’s Island for $315,000, ac-
cepting the city’s 20 or 4o-year 4 per cent. bonds at par in
payment. If the council did not desire to take up this offer,
he asked that a conference be held between the parties con-
cerning the future improvement of the tract.

T HE MONETARY TIMES

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Lots

For information, location and prices, address

R. A. RUTTAN, Box 195, Port Arthur, Ont., Can.

Typewriters

The Underwood Typewriter is more
generally used in this country than all
otl:er makes combincd. We havc
the figures.

United Typewriter Co., Limited
TORONTO

TORONTO PAPER MFG. CO. LTD.
MILLS AT CORNWALL, ONT}

We' manufacture PAPER High and mediom grades.!
ENGINE SIZED, TUB SIZED, AIR DRIE
wHITE AND cororEp WRITINGS, BONDS, LEDGERS

M. F. & s, c. BOOK, LITHO ENVELOPE axp COVERS
Made in Canada 3 5 2 For Sale by all Wholesalers

20355
STOCKS AND BONDS TABLE-NOTES.
(1) listed. (u) unlisted.
*The Northern Bank’s last paid dividend was s per cent.; the Crown
Bank's was 4 per cent. The two banks amalgamated, 1908,

tThere is $850,000 bonds outstanding.

ttThis dividend is guaranteed.

ICrow's Nest Pass Co.—By the bonus issue of July 1sth, 1908, 6 per

cent. on present total capitalization is equal to 10 per cent. on former
capitalization,

Prices on Canadian Exchanges are compared for convenience with
those of a year ago.

British Columbia Mining Stocks (close Thursday) furnished by Robert
Meredith and Company, 45 St. Francois Xavier Street, Montreal,

Quotations of Cobalt Mining Stocks are those of Standard Stock and
Mining Exchange.

All companies named in the above list will favor the Monetary Times
by sending copies of all circulars issued to their shareholders, and by
notifying us of any errors in the above tables.

Montreal prices (close Thursday) furnished by Burnett & Co., 12 St
Sacrament St., Montreal,

>

Collingwood’s (Ont.) tax rate has been. reduced three
mills to twenty-six mills. The debenture indebtedness in-
volves an outlay of $38,581.

Twenty-one bids were received for the $7,000 issue of 6
per cent. debentures of Stony Mountain, Man., for school
purposes. The bonds were awarded to Nay & James, Regina,
as previously noted.

WATEROUS CRANE NECK
STEAM FIRE ENGINE

Built in Five Sizes

Ranging in Capacity from 400 to 1200
Gallons per Minute.

When desired the larger sizes are equipped
with rubber tired wheels.

The Waterous Engine Works Go,,

Limited
BRANTFORD, CANADA

H. CAMERON & CO.,

Selling Agents, Toronto

i B O PSS AT 1 0 T,
A TRIP TO THE WEST INDIES

The “P. & B.” steamers sailing from Halifax every
twelfth day for Bermuda, the British West Indies and Demerara,
are all very superior ones. The trip occupies about thirty-eight
days, and is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail-
ways are sold by :

R. M. MELVILLE,

Corner Adelaide and Toronto Streets.
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FIRE INSURANCE FIRE INSURANCE
[rire)
German American The London Mutual
gt Fire Insurance Co. of Canada
5TATEHENCTAJPA';KILRY 1 1909 | 3 3
ol Tt gl o e i
7 829 724 December 31, 1900 - - = = = = $423,698.51
167 3 RS - - EAS
5 e B 0D AAd
ecember - Wra v Bt gt L 707.
14,797,077 pemedme " - - BEE
December 31, 197 = = = = - = 89051167
December 31, 1908 - - - 897,262.09
AGENOIES THROUGHOUT GARADA | Surplus, Decemher 31 1908 $505 664.47
| Head Office, 82-84 King St, E., TORONTO
‘| HON. JOHN DRYDEN, D. WEISMII.LER
TERN A c ! President Vice-Pres. and Man, D
ES ssurance Co. |
Incorporated 1851.  Fire and Marine. ‘ o A
Capital - <= = $2,500,000 00 . .
oo G g S <27 < Richmond & Drummond
Losses paid since orgnnization 51,014,051 79 | FIRE INSURANCE COMPANY
R || Head Office, Richmond, Que. Capital, $250,000
Head o‘fice TORONTO' ONT. ‘ $60,000 Deposltedfwntll the I(:‘viovernment for Security
of Policyholders,
Hon. GEORGE A. Cox' Preoxdent. : The Company transacts a general Fire Insurance business,
WRIKE W b NEMLE, R e .
Vice-President General Manager Secretary | | el BRI SN e Y e
| Y ; Judson G. Lee, Montreal,

ASSURANCE COMPANY

GUARDIA Lnereas

ESTABLISHED 1821
Assets exceed Thirty-twe Million Dollars
Head Office for Ganada, Guardian Building, Montreal

H.M. LAMBERT, Manager B. E, HARDS, Assistant Manager
ARMSTRONG & DeWITT, General Agents, 16-18 Leader Lane, TORONTO

PRESIDENT

A. C. FRASER

VICE-PRESIDENT

§. L. HEAD

MANAGING DIRECTOR

HUGH R. CAMERON

(BTN O

Insurance Company

QUEEN ™% is.&m

WILLIAM MACKAY, Resident Manager
J. H. LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents

|
|
\
[
|
\

Man.; John J Banfield, Vancouver, B.C.;
Que.; Bever'ey R. Armstrong St. John, N.B

Local Agents wanted in unrepresented districts.
J. C. McCAIG General Manager.

FOUNDED 1825,

Law Union & OCrown Insurance Co., of London,
TOTAL CASH ASSETS EXCEED - - - - $24,000,000

Fire risks accepted on almost every description of insurable property

112 St. James Street, MONTREAL (Corner of Place d'Armes.)

CANADIAN J. E. E. DICKSON, Manager.

HEAD OFFICE:
Dovaras K. Ripour, Toronto Agt. Agents wanted throughout Canada.

CALEDONIAN INSURANCE COMPANY
The Oldest Scottish Fire Office.
Head Office for Canada MONTREAL.
LANSING LEWIS, Manager. - J. G. BORTHWICK, Secretary.
MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay St.,, TORONTO. Telephone Main 66 & 67,

WATERLOO MU'IE'UAL FIRIEI“;NSURANCE CoO.
WATERLOO, Ont,
: . $600,000.00
30,000.00

GEORGE DIEBEL Vice-President.
T. L. ARMSTRONG, Inspector.

Head Office -
Total Assets 31st December, 1908,
Policies in force in Western Ontario, over

WM, SNIDER, President,
FRANK HAIGHT, Manager.

H H ’ of Berli
Economical Fire Ins. Co'y Outario™
CASH AND MUTUAL SYSTEMS
Total Net Assets, $§421,414,94. Amount of Risk,$20,333,546

Government Deposit, $26,687.47

Mercantile Fire

INSURANCE COMPANY

All Policies Guaranteed by the Lonbon ANp LANCASHIRE FIRE INSURANCE
Company or LiverrooL

TR ONT O T Bt tad | € % SGfumiiton, One.® ™ | o pGfinin Assets during 1908 347,864.92
| President, Vice-President Mgr -Secretary. Inspector,
i
i Iocorporated 1875. | | THE CENTRAL CANADA INSURANCE CUMPANY

HEAD OFFICE: BRANDON,

A CENERAL FIRE INSURANCE BUSlNEss TRANSAGTED
Frank O. FowLEr, President; ANcus McDoNnaLD, Vice-President;
Jos. CORNELL, Manager.

Winnipeg Agency : Insurance Agencies, Ltd, 242 Somerset Blk.

W. J. Staﬂord Manager.
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FIRE INSURANCE.

A. NAISMITH, President.
A. F. KEMPTON, Vice-President.
Sec. and Mgr. C. D. KERR, Treasurer.

AUTHORIZED CAPITAL =~ - $500,000.00
SUBSCRIBED CAPITAL - - $308,300.00

Total Security to Policyholders $367,044,20

The Occidental Fire
Insurance Co.

R. M MATHESON,

Head Office - -

WAWANESA, MANITOBA |

BRITISH AMERICA

Assurance Co’y
Head Office, TORONTO

BOARD OF DIRECTORS

HON. GEO, A. COX, President W. R. BROCK, Vice-President
ROBT. BICKERDIKE, M., P, E. R. WOOD
E. W. COX GEO. A, MORROW
D. B. HANNA AUGUSTUS MYERS
JOHN HOSKIN, K.C.,, L.L. D. FREDERIC NICHOLLS
ALEX LAIRD JAMES KERR OSBORNE
Z. A. LASH, K C. SIR. HENRY M. PELLATT
W. B. MEIKLE, Managing Director P. H. SIMS, Secretary
Capital, $1,400,000,00
Assets, $2,046,924.17

Losses pald since organization - $32,690,162,01

UNION ASSURANCE SOCIETY
: MERGED IN THE

Commercial Union Assurance Co.,Ltd,
OF LONDON, ENGLAND
Total Funds Exceed $86,250,000
' Security Unexcelled

Canada Branch : Corner St. James and McGill Sts.. MONTREAL

T. L. MORRISEY, Manager

TORONTO OFFICE : 15 and 17 Leader Lane
£ : ; MARTIN N. MERRY, General Agent
Telephone Office, Main 2288. Residence, Main 1145

NORWICH UNION

FIRE INSURANCE SOCIETY

LIMITED

ESTABLISHED 1797

HEAD OFFICE IN CANADA
Norwich Union Building, Toronto

JOHN B. LAIDLAW,
Manager.

A. H. RODGERS,
Branch Secretary.

i

Authorized Capital - -

$1,000,000.00
Subscribed Capital = e 575,000.00
Deposited with Government 53,523.25

Dominion Fire Insurance Go

Head Office: 44 VICTORIA STREET
Manager—ROBT. F. MASSIE. TORONTO.
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FIRE INSURANCE.

PAUL FIRE AND MARINE
INSURANCE COMPANY
Founded 1853. ST. PAUL, MINNESOTA
Assets Over - - - $5,000,000
Policyholders’ Surplus Over $1,650,000

Authorities at Ottawa, Canadian
($160,000) tor the

ST.

This Company has on deposit with the
Bonds to the value ot One Hundred Sixty Thousand Dollars,
security ot Canadian Policyholders. : 3 v

For Agency Contracts (Fire), communicate with the following :

DALE & COMPANY, Coristine Building, Montreal, Q., General Agents tor
Province of Quebec, o sace of
W, E. FUDGER, 55 King St, East, Toronto, General Agent for Province of

Ontario. - " "
ANDREW M. JACK & SON, 169 Hollis Street Halifax, N.S,, General
Agents for Province of Nova Scotia, 3 13 1
WHITE & CALKIN, 128 Prince William Street, St. Joha, N,B., Genera
Agents tor Province of New Brunswick. 3 g
CHRISTENSEN & GUODWIN, 241 Sansome Sgeet, San Francisco, Cal.,
General Agents tor Province ot British Columbia. 5
Agencies in the lgrovinces of MANITOBA, SASKATCHEWAN, ALBERTA,
report direct to the Home Uffice, ST. PAUL, Minn,, U.S.A,

Canadian Marine Department,
DALE & COMPANY, Coristine Building, Montreal, Q.

The Acadia Fire Insurance Company

OF HALIFAX, N. S.
ESTABLISHED A. D, 186a. “MADE IN CANADA"

Capital  Sobecelbed: . i o) se viis s npsss i3 A $400,000.00
Capital PaI@-up (iiiccicovensnssssssnnniessvines 300,000.00
Total Canli - AaadbR: oo, o gk inses vuha $574,674.63
Uncalled Capital.....coiiiiivienincinnnnnnanss 100,000.00

$674,674.63
Liabilities, including Reinsurance Reserve...... 71,210.22
Surplus as to Policyholders...osseeeeiinanias $603,364.41

For Agency Contracts, Ontario and Quebec, apply to
Br.Office—260 St.JamesSt., Montreal, W.] . NESBITT, Supi.of Agencies
Manitoba, Alberta and Saskatchewan
THOS, BRUCE, Resident Manager, Buiman Block, Winnipeg.

Br. Columbla—-CORBET & DONALD,General Agents, Vancouver, B.C,
Toronto Office—12-14 Wellington Street, East, BURRUSS &
SWEATMAN, General Agents.

T. L. MORRISEY, Manager

ATLAS ASSURANCE CO,,

Limited
OF LONDON, ENGLAND

Subscribed Capital - =~ $11,000,000

Total Security for Policyholders amounts to Twenty-tour Million Dollars.
Claims paid exceed One Hundred andyThirty Million Dollars.

The Company's guiding principles bave ever been Caution and Liberality.

Conservative selection ol the risks accepted and Liberal Treatment when
they burn. v L

AGENTS—i.e,, Real Agents who Work—wanted in unrepresented districts.

North-West Departmenty R, W, DOUGLAS, Local Manager, 310-

317 Nanton Bidg., Cor. Main and Portage Ave, Winnipeg.

Toronto Departments SMITH & MACKENZIE, General Agents,
24 Toionto Screet, Toronto,

Head Office for Canada—MONTREAL
MATTHEW C. HINSHAW, Branch Manager,

First British Fire Office Established in Canada, A.D. 1804

hoenix Assurance Company.

Limited, of LONDON, ENGLAND
(Founded 1782) i
with which is incorporated

THE PELIGAN  BRITIH EMPIRE LIFE OFFGE

ound
HEAD OFFICE FOR CANADA:

100 St. Francois Xavier St. - MONTREAL
PATERSON & SON, Chief Agents

ANGLO-AMERICANS FIRE. INSURANCE GOMPANY

H. H. BECK, Manager.

APPLICATIONS FOR AGENCIES THROUGHOUT
THE PROVINCE OF ONTARIO ARE INVITED: ‘@

TORONTO, - 61-65 Adelaide Street East
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LIFE INSURANCE

LIFE

Toronto, Canada

CONFEDERATION

ASSOCIATION.
Head Office, -

President
W. H. BEATTY, Esac
Vice-Prosidonts
W. D. MATTHEWS, Esa, FRED'K WYLD, Esa
Directors
E. B OSLER, Esq., M.P. WM. WHYTE, Esq.
D. R. WILKIE Esq. HON. JAS YOUNG
8. NORDHEIMER, Esq. JOHN MACDONALD, Esq.
ARTHUR JUKES JOHNSON Esq., M.D. GAWTHRA MULOCK, Esq.
W, C. MACDONALD, J. K. MACDONALD,
Secretary and Actuary, Managing Director

POLICIES ISSUED ON ALL APPROVED PLANS

o THE HOME LIFE

Association of Canada

Head Office

Home Life Bullding, TORONTO

Capltal and Assets, $1.400.000

Reliable Agents wanted
unrepresented districts,
Correspondence  Solicited
W HON, J. R. STRATTON, President
J K. McCUTCHEON,

Managing Director

A. J. WALKER, A.CA,,

Secretary

The Federal Life Assurance
Company

HEAD OFFICE: HAMILTON, CANADA.
Capital and Assets - . . - - $4,184.856.65
Total Assurances in force - . . - 20128400.61
Paid to Policyholders n 1908, . - 303.743.23

Most Desirable Policy Contracts
DAVID DEXTER, President and Managing Director.

In Manitoba—

Where The Great-West Life has its home—remarkable
progress is being made by the Company.

Not only was The Great-West considerably in
advance of all the Companies in respect to Premium
Receipts in Manitoba during 1908— but it is seen that
whereas the average gain of all the Companies in this
respect over the previous year was 2,2 per cent.—The
Great-West Life gained 12.5 per cent.

In other words —where best known, The Great-
West Life is most appreciated.

To the Life Agent, lookm? for wider opportunity, such results
must suggest the desirability of allying himself withso progressive
a Company as —

The Great-West Life

ASSURANCE COMPANY
HEAD OFFICE, WINNIPEG

WHEN YOU ARE OLD

Who will provide the money to keep you ?
Will you be compelled to keep on working the
same as some old men you know ?

g

OF CANADA.

Will guarantee you an income in your old age.
Do you want it ?

A small monthly saving now will secure you
against want when you are old; it will also care for
your loved ones when death calls you from them.

HEAD OFFICE, WATERLOO, ONT.

SUN LIFE cRhoa

At JIst Decembcr 1908
ASSETS . - $ 29,238,525.51
SURPLUS over all lxab)llties, and Capital

Hm 84 and 8 per cent. Standard . 2,596,303.95
SURPLUS GOVERNMENY STANDARD 4,118,491.9
INCOME 1908 - - . 6,949,601.98
ASSURANCES IN FORCE, . . 119,517,740.89

Write to Head Office, Montreal, for Leaflet entitled ‘‘Prosperous and
Progressive.”

SUN LIFE POLICIES ARE EASY TO SELL

NEW POLICIES of the CROWN LIFE

Income for Life—Guaranteed Dividend— Return Premium—All Modern
Plans—Most Liberal Life Policies available to Canadian Insurers

Premium Rates Lower than charged by most other Companies.
Highest Guarantees in Loan, Cash Surrender and Paid-up Values.

Automatic Non-forfeiture Guaranteed
Extondod luunnco (.-n-unuod
0 Restri id » Travel or Occupation.

o R
l’ollclu lndhput-blo from d-to of lssue, except for fraud.
If You can write Life Insurance it will pay you to associate yourself with the
CROWN LIFE. Good territory available in all parts of Canada. Apply to

WILLIAM WALLACE, General Manager.
Crown Life Building, TORONTO

Head Offic , -

e e T e A B A A

Commercial Union Assurance Co.

LIMITED, OF LONDON, ENGLAND
FIRE, LIFE, MARINE, ACOIDINT
Capital Fully Subscribed $14,750,000 Life Funds (n special trus

1 Annual Income or Life Policy Holders, 11.3 4,
Tou‘“.n.l;.l - 21,250,000 Toul Funds exceed . ; 3!0,&

Head Office Canadian Branch, 91 Notre Dame St., W. Montreal
Jas. McGregor Mgr. Toronto Office, 49 WOIHnmn St., East
GEO. R. HARGRAFT, Gen. Agent for Toronto and County of York.

THE EXCELSIOR LIFE INSURANCE CO.

HEAD OFFICEs 59-61 VICTORIA ST., 1 ORONTO
Estasrisuep 1889

Insurance in force - ~ = $12,236,,064.10
Total Assets - . - 2,020,102.72
Cash Income - . . . 454,790.94

A Company possessing features particularlyattractive to insurers and agents
No better Company to insure in, No better Company to represent,

E, MARSHALL, Gen'l Manager, D. FASKEN, President.

WHEN WRITING TO ADVERTISERS

You will confer a favor en both advertiser and bli
by nontlo-hg thle paper i

The NORTHERN ASSURANCE CO., Ltd., of London, England

*STRONG AS THE STRONGEST "
Canadian Branch, No. 88 Notre Dame St. West, Montreal.

Income and Funds, 1907.

Capital and Accumulated Funds,.......cecee sovsernssosinsnsessans 34&946.:45
Annual Revenue from Fire and Life, etc., premiums and from interes

opon IRYQUtEE TPMNlS. ..t o i iiiastvssnuriinbnsse fbansshs s knnss 9,590,780
Deposited with the Domini for Security of Policy-holders. . 465,580

G. E. MOBERLY, Inspec. E. P. PEARSON, Agt. Rosr. W. TYRE, Man. for Oanada,

The Continental Life Insurance Company
Capital $1,000,000. Head Office, TORONTO
HON JOHN DRYDEN, Pres. CHAS. H. FULLER, Sec’y and Actuary
Good capable man wanted or Toronto Agency—Salary and Commission.
Apply G. B. WOODS, Managing Director
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A RECORD.

Since its inception, the Canada Life has paid or credited
to Policyholders $9,500,000.00 more than they paid in.

This is a unique record and tells in a striking way of the
continuous efficient management of the Company’s affairs.

For information as to New Insurance or Agency Con-
tracts, address

Canada Life Assurance Co.

NOW READY
MANUAL OF CANADIAN BANKING

By H. M. P. ECHARDT
To the BankK Employee

The book furnishes a detailed description of the work to be met with in all the posi-
tions, from the junior’s post up to the top—with valuable hints as to how the good opinion
of cuperior cfficers may he won—aund promotion and increase in pay. It describes the
business done in the city and different parts of the country in country offices.

It describes the Head Office Departments and tells how the work is done in them.
It deals with the Clearing House, with the call loans, the cash re serves, the handling of
the staff, the board meerings.

For the Head Offices and Management

It provides a means cf accelerating the education and increasing the efficiency of the
clerks. It teaches them how to do their work so as to provide the maximum benefit for
the bank. It gives them pointers on how to gain deposits, increase the note circulation,
get the good will of the customers, conduct the Head Office correspondence, and make
out statements.

For the Directors and Shareholders and Business Men generally
The book provides a means of getting acquainted with the details of the banking
business. It explains cleariy some of the advantages of the Canadian system of banking.

For Young Men who contemplate joining the BanKing Profession

The book tells what will be expected of them. Helps them to qualify for the tests and
examinations and gives them a clear idea as to what confronts them at each successive
stage of their caieers.

It contains 212 pages—most thoroughly indexed.

PRICE 8$2.50
MONETARY TIMES

TORONTO MONTREAL WINNIPEG
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LIFE MEN

THE ROYAL-VICTORIA LIFE
INSURANCE COMPANY

wishes to engage in Ontario
three (3) competent and pro-
ductive field men. Good
terms.

Apply to

DAVID BURKE

General Manager, Montreal

Volume 42.

LONDON &

LANCASHIRE |
FIRE

INSURANCE COMPANY

FIRE-LIFE
SECURITY ABSOLUTE

CANADIAN BRANCH

WEAD OFFICE., MONTREAL

0

THE LONDON  ASSURANCE

Esrasuisaep A.D. 1720
Head Office, Canada Branoh, Montreal
TOTAL FUNDS, - $20,000,000

FIRE RISKS accepted at current rates.

Toronto Agents
S. Bruce Harman, 19 Wellington Street East.

NORTH AMERICAN LIFE

ASSURANCE COMPANY

President: JOHN L. BLAIKIE
Man. Dir: L.GOLDMAN, A.LA. F.C.A.
Secretary: W. B. TAYLOR. B:A,, LL.B.

1908 ‘

Cash Income - - $1,897,078
Assets - - - . 9,590,638
Net Surplus - 876,214

Insurance in Force - - 40,340,091

For Applications for Agencies in
Unrepresented Districts, address

T. G. McCONKEY,

Supt. of Agencies.

Home Office -  TORONTO

PHENIX---

[~ = ]
Insurance Company
Of BrooKlyn, N.Y.

WOOD & KIRKPATRICK, Agents
TORONTO

THE STANDARD LIFE

Assarance Company of Edinburgh.
Established 1825

Head Office for Canada, MONTREAL, Que.

Invested Funds..e...ee.eees..$ 60,000,000
Investments, Canadian Branch. 17,000,000
ROVEDUS s oessesssanoansvsvse 1,800,000
Deposited with Canadian Govt.,
and Govt. Trustees, over....
Apply for full particulars.

D. M. McGOUN, - - -+~ MANAGER
CHARLES HUNTER, Chief Agent Ont.

7,000,000

Total Assets - -5 Wl
Canadian Investments - - .
(Greatly in excess ot other Fire Companies)

$81,770,554
7,808,232

Manager for Canada RanpALL DAvVIDSON
Resident Agts. Toronto Branch, Evans & Goocn

— —

Authorized Capital, $1,000,000
Subscribed
Paid up Ay

Q17,000

430,000

A strong financial

institution rapidly ‘zs,'v'

taking a place in O

the forefront of ‘% @.33' * s
the younger & o? q& pride
Canadian \\§ e? & ks
Com- o" selves on

the prompt
settlement of
all claims, Do

you want to make
money? If you have
confidence in your

panies.

% & ability to write up insur-
\% % ance we can give you a
00 liberal tract, Our special

policies are very attractive,

JOHN MILNE, W, M. GOVENLOCK,
Mgr. Dir. Becretary.

SUN FIRE

INSURANCE OFFICE

Founded A.D. 1710
Head Office, Threadneedle St. Londoa,Eng.
THE OLDEST INSURANCE
COMPANY IN THE WORLD.
CanadianBranch—15 Wellington St.E.,Toronto,Ont

H. M. BLACKBURN, =~ Manager
E. McKAY - . Ontario Inspector

TORONTO AGENTS :
HIGINBOTHAM & LYON, Te!a%llzone M, 488.
IRISH & MAULSON, Telephones M. 6966 & 696
Agents Wanted In all Unrepresented
Districts.

7

EARNEST WORKERS Men Who Can

wanted in meet the first require-
GOOD TERRITORY ment willfind the other

to sell two promptly s 1i
PLAIN POLIOIES by the Uaton Motoal.

Policies recently changed to comply with revised laws

Union Mutual Life Insurance Co,

PORTLAND - MAINE,
Frep E. RicHarDs, President. HENRI E.
Morin, Chief Agent for Canada.

For Agencies in the Western Division,
Province of Quebec and Eastern Ontario,
apply to WALTER [. JoserH, Manager, 151
St. James St., Montreal.

For Agencies in Western Ontario,apply to
W. J. Peck, Mngr.,17 Toronto St.,Toronto.

Insurance Company of
North America

Incorporated Founded
1794 1792
MPHILADELPH!A

Capial ..oovvoivorsocsssiisnranns $3 06060

m‘;u. January lst, 1909 ..... . n.m.'n.a

Net SUsplus .....coecennernnancs 1,750.905.66

boaeonization. over $140,000,000.00

ROBERT HAMPSON & SON,
e enerai-Agents foe c-.&'&'." e

S1RE. 8, OLOVSTON, BANT. , PRES.
3. GARDNER THOMPSON,
MAR. DIk,
de W, BINRIE, SEORETARY,

DOMINO U

HEAD OFFICE, WATERLOO, ONT,

THOS. HILLIARD Pres & ManN. Dir
J. B. HALL, A T A A: A: 5,
P. H. ROOS

FRED HALSTEAD

SURPLUS - - -
ASSETS - - -

» SECRETARY
TREASURER
SurT. OF AGENCims

$ 268,500.57
$1,620,361.68

T



