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Mont[al Stock Mâi'kt

INENS INS\1EN SO h -NEU

UNI>EUIDF.1I) - NMNY A'I C, ANDI

It woil h- difficiilt t4) infer front Iliii'
mi-ning's ni.irket %%haf forte it nas ileri--

wlîich liad lirelpnnderenc-e. wvlîi ca tbr

stocks was in<vst oir le;,st in favor or wlîiclî
tine nf eariî cli.%ç had rn the rmost nctive
Ilcars rniglt lie on the Iltior. buit tîiev dle.
prr.-ecd vii tzia1% ni) -;.tnk tn-da,% tl, hisl'
mighi lbc prrsr-.l and villinzg. lfii tlîe% dîd
not. probably cause anv adivince Eve-ri
class ot stock. %vae represenîrd and keit
ahout yesterdav's prier. ench lwiig as act-
ive or rat.ier as inactive vý ftic otiier aîîd

no nei thus cnuid 1. calird the leader There
%vas no ci-' le ýilI dlown thue mairhet. nor
did externa. flisrrncs warrant rnchlitbiv-
inc cltluer 1 -ire thoucli prirr5 wr à-,
good as vesterdayv's volisme of bîîsinr;e-z iv;v
miateriallr diminlshed With % cuuod b.inl
sLtement tomo:-rot and vith iavor.ilîr
ncws from :'frica. large trançactions on
Iiirher lerels înight flot start op tuisti ime-
dieteiv after. buit thev need flot lie lnoked
for îîniess sicu r.ews m~mes The liiht
*rade in tluis mnrnlnz's snewhatt brait
r#iTiet <,identlv reilcfs. thie local tradion

s;pirit %vhich seesr trason prth.ipt foir oi
rvcrlng. buit drs- rint nre cause for 'd mron
mnovement Pithrr wvav Whilr Tgironl., Rv~
advancéld 1 andI War Fagir rçýcdrd 1. while
%VIrt-it gainrd 1 and wrhilr Roi aI ElIr"t
reco;rred '2 points t2ies %ver iir<d fin lin.
important and isruaItcd tr-.nçArlion!z ilid are

ttrnnteworthv The sales heinwv a;>-
P=a to bc cquallv distributcd over the lis'.

Twin Vit.y-5o. 6;2J
Diri (bàa j>!d-25, 117

%Var EaIgie 1-d-5110i. 284
Virt4it-20fl. .181
Dul('n-1...
1lepubhcr-500t. ils
Roy. Eleo-25. 15fit
Di)n (.ot 25. lIniiI

Union liank--5. IlG.
fi r t'-. "n _-54I f) 5 V0
Quebet lilîk-25. 121,
Mois Ilanl.-l1. 2fig
('Sr p I p c I1 îd-5ui 1112

AFPRNOON RA T .ES

Cari l'av -275. 95.

Tor Ilv-25 MU9
%Var FEagIe--1Iri0l. 276.

%lo ý,t Ry-25. .111
»onn Coi-50. 10043l

Il of Mont -3. 265
Ilocli llank-31'. 145

TOJIONTO MINING EXCHANGE.

Toronto. Nov 2.
S"ALES

Watcrloo--Iù00f. il
Van Anda-2500. 7j

1;'evning Star-75If. 91
Ra-thtntllen-.i«(iO. 7j 3)(100. 8

STANDARD hfTNING EXORANGE.

Toronto, Nor.2

Van Anda-55nn. S -50. si
Golden :;tar-1000l. 29 1000. 29î.
Cari G Field.%-14.0flf. 81 3(ffl. 9
IliIIsidc-20110. 5.
W.itcrlnoo-5 500 . 131. 8000, 13.

Winnipeg-200). 31. 2nnn. 30J 300n. 30à

Cold llls30.51
).inneha.ha-20 0 n. 14a
Reptillic- 1100. I1191
Cariboo NIcKinîîcr-125. 114
flardanellegs-5n0 0 . toi

irg Thrcc-3000, 13.

Answars To coîmspondelcei
As Vo bave Mloa faclUtua fur 0bana oe~ aor-

mation on ail mut-e u.tlnlbtavi.a~ak.
abali bc 1poed Ut .i ia.. te lgive a otbsdbm1 the
bc"toasn

Ail oepndence mud b. mo ind witb thoirýA=
aud aâôytu of tbe qiter. u enb .nqcWics from bolaj

fide nh,-u.?vU boaiuwed

P. S. %fana. Toronto-"igures cncloSwi
.%crc vcriflcd and found diffcrent
f rota Tickcr's figures. Gond au-
1.Mrî fies c~tneT. C. 1 's irnclasr a.-;
%vas sttd, aîîd we uîîiderstand thiat estiiiî-
.tteci stateiuents are hahle to Variations of-
tell vcry cxtrenie h is lîkeIy our rcpriit is
<)lie of Uie.se cxaggcrated cstiniates

LONDON AND PARIS.

Nor. 3. 1899.
Banik of Riigland rate.................... 5
Open dlicount rate . ..... .........4-
Parie Rentea ........................... 1IO-40
French Exchanige .................... 25f. 23ý
1Jonsole, money ....................... 103J

Canadan Paile......................971
New York Central ........... I ...... 421
Sb. Paul...........................0
Union '-aclflc ............. ... ..... 9i

liONIJON CaBLE.

0. Meredith & Co.'s Cable gives the foi-
lowing London quotat.Ions:

Grand Trnnk, gnaranteed 4 p.c . ...... gd
lt prefèenS ....... 661

3rd a& .... .3
G. T.R. 0cm...........................
0. P.R .................. .

TORONTO STREET EARNINGS.

ToWa earning, Sopt4S7,62'I.0 dec..$400.64

Oct. 24, 3,820.90...... In....le 4M837
27 a 4.683.87...........' ,5.7

"28, 3,644.38 .............. " 341.23
"2-9 41416.80 .............. ' 1,221.6

28,09 4,1M8.67 . .......... . 978.07
n9, 1,841.39...............~ 595.420
30.ý 3,M9.83..............." 373.4

IS UNDOUBTEDIX
THE GEýT-LEMAN'5LE -AL -L 1.,Q'U E.U. WHISKY
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MARKET NARlROWY- BIG TI-REO' ACT-
IVE AND F1RNI - CANAI)IAN 001.I)
FI ELDS STRtON( BUIT STArION-
ARty.

Momtrealt, Nv

' fime o nîmlm iii general ainmlig the more
iatct of tiose wmo read tihe horoscoipe of

du.- flnancial wvorld titat timere are sigmis of
iimimrôvciîmcnt ut. ail imlitimev centres. The
wçorld of finance scimms lu bc al, liresemit i:>
a transtiona stage.

The resumîmptiomi of .speilatîve activiti
wII undoubtedly be tri the direction of ie
dovcîoptnict of thme better cinss of invest-
inents.

It is upola a comtmmmed era o! "Epanîsion
and de%,clopmmîcat2' whli wviil bc the key-
note o! Mie new ttnturcy. soon to be uaaimer-
cd ln, ULaI. ininiîg experts forecasI. tiiei
prediclon of unmrcçedetitel actitit% for tlie
oomling year.

In the face of suca a ruue 1imer refuse
to bc downezist b) local amid teinîlora r> con-
dltloms, wius resuits ean oniv be of tihe
niîost superficiai charactcr.

Transactions centered thernîelves ln Bimg
Tlircc and Canadian Goid Fields, tri thec for-
mer the aetivitv was inark(t, lihe lance ri--
inaining cxoeedingiy steady. il. semis tc
have t-ouelied bcllomn, it lias liadt a long ammd
graduai descent, amîd Qi'oulid bc homiglit o
ail] occsions for a ri.v', il. slmommld dommbie ils
1 ,resent selling price in tbe next leri days.
9000 slîares sold aI. .2 and 8 al. ilA.

Canadiati ()old Fu !ds 'vas iii >gomd-dernand<
round tUe 8 cet, mark, it soid 1<> tiii
antourit. or 150>0 shatre.:.

Tlmcrc was also a sil mamde of Smiiiii ai
2 cents. 6.110 sh.tres chlammgmig liauims

Omîlside or tIies issues slouk.,ý rernaimi frmmms
and seemed le ho iiangimig roîmi boltomîî
pnices.

11OP.NING SALES.

Ilig Ttiree--9,Otrl. lue. 9,(11111. Ili&
r,..au&, t- n . , O.

MONTREAL MININQ EX0HAIîGE.
lielorttxl 1>7 W. 1. Fenwick. Exschanige (burt, 10 I1cpliaI 8treet Bell Tel. Miain auW5. Bell Tel. Vil 1847.

1.00 Payne xd ............ '-1.00 %Var Eagle id ........
1.'00 ltopubli la..............
1.00 Virtue ...................
.24 Montroal.London lad...

1.00 Big lhreo ...........
11>0 Brandon & G'ld'nOrw
1.00 Calfornia...............

.10 Canada Uold Flolde Syn..
6.00 Carlboo Hydraulle ....
1.00 Evonlng Star............

.26 Forn .....................
1.00 UoId 11111. Developing ...
I.00 Tron Colt ...............
1.0>0 Knob Hi.............. .
1.00 Monte Christo Con ....
.25 Montreal GoId Filds.....

1.00 Noble Five .............
.10 Novelty .................

1.00 tJId Ironsides ...........
1.00 Vinla .................
1.00 Ramnblor Cariboo.......
1.00 Ilmîlîlon .................
1.00 Docca ...................
1.00 Morrison ................
1.00 Golden Star .......
1.00 Siocan Sov ............
1.00 Fontenoy 0. hl. 0 . ...
1.0(b Ratlnnullen .............
1.00 Winm mlpeg................
1.00 Diardanielles..............
1.00 Deur Trall No. 2........
1.00 North St-ar ..............

Aokod. Bld.
Ont. 31.

1.04J 1.03J
2.82 12.79
1119 1.10

.48 .47

.60 .46J

.30 :21?

.13 ..

.07 .06j
1.40
.12 .08
.16 .10
.07 .05
.041 ffl8
.90 .80

.l0i .10

.23 .15

.034 .021
1.10 ..
.05 .04

.60 *Ï6
.24 :--0

.121 .11
.311 .30

.09 .074

.S2 .30

.14 .11

.22 .21
1.05 1.00

THE LELFER & RUTHVN 00.
DANKERS AID BROKERS,

fi St. Socrumont St.. - MONTrZEAL
Cont[SPOID[NT:

SEYMO (JR, JOHN8SON & CG.
71 BROADWAY, NEW YORK

.Nlenibers of the New York Stick Exehsue.
JOHN E. FAIRCHILD, Manager.

Toieî.liu tdaiin 3005.

Suinmt-600, 2.Cripple Creck Gold Stocks
Ar--'EP.N0N SALES BOUCHT AND SOLD

ON COMMISSION.

Pan00 Q8 MECHEM, CAMEIION & vG
Deer Trail No. e,2000. 21. 57 Canada ZLue Building

______________MOIU rmEm&]L

-- Tel. Main 389.

ORIPPLE OREX MINING STOCKS 11001K KELLY. 750b. Id. LAaiiOXT.

Nov. 2. 1899.
capital. Par value. nid.
1,500,000 $1.00 Acacia ............ . 9
2.500.00 1.00 BaIttie Mtln ..........
1, 500,000 Loo0 Bob Lee ............
2,00,000 1.00 Columb-Vlctor. 1>2
2,000.000 1.00 C. C. Cous ......... 191
2,000.000 1. 0 . C. &Mhl......... 211
1>10,000 1.00 Dante ...............
0,010,000 1.00 Damnon ............ .264
1,250,000 1.00 Elkton ..............
1,00,000 1.00 Flower ..............
1,20,000 1.0 Findlcy........... . p51
1.000,000 1.00 Gold Coin ......... .
3o000,0o0 1.0 Gold Soverolga... .17J
1,000,000 1.00 Gould ...............
1,2U5,000 1.00 Indepen. T. & 47
2.250,00() 1.0 Isabella ........... 11 )

500,000 1.00 Ida MNaY........... .27J
1,2W,,000 1.00 Jack Pot .......... 61

1.50000 1.0 Klmberlv ......... .1.31
1 ,500,000 1.0 Lexington ....... li
1,000,000 1.00 big>toa ............. 32

600,000 1.00 Moon Anebor .....
INt'n fleauty.... l34

1,000,000 1.00 Nugget........... ....
2.000,000 1.0 Pappo ose ......... .
3,000.000 1.00 Parti and........4
2,000,000 1.00 Pinnaclo ............
1,500,000 1.00 Work ............. .331

Atkc.d.
.49j

.35

.217
1.20
.274

.13

.171

.335

.184

KELLY & LARMONTH,
MININC BROKERS,

(Mcmbe Iontres) SIInlnt Excbanmc.

220 Board of Trade; - MONTRE-AL,
Toeiphono Main 2124.

MOISANM BROS.
BROKERS,

13 HOSl:11TàmL ST.
Privato Wlros to 1<0W York and Chicago

Stocks. Bonds, Grain & Provisions
13oujzht.Sold orCurTcedon 34oderat lin.

CýominiSKla Toeon 120 Main.
01 o! per ceint. 1..Bx02

Telepheue Main 933.

MCCUAIG, RVKERT & 00.
STOCK BROKERS.

Mombers MontUes) Stock Bzebamme

London & Lasoasbir Camber8,
0 -MONTRUAZ.

A 81=«l d III. On> (UT? Coaad3a Mns.

Anked. Bld.
Nov;. 1.

1.00 1.04
2.tib 2.77
1.210 1.17

.474 .464

.48 .47

.124 Il

1.40
.12 .7
.15 .114
.06 .0
.04j .0z4
.110 .80

.15 .03

.11 .10
.22 .19
.034 .02j

1.09 1.00
. 8j .054

.204 .191i

.15 .11

.301 .029

.18 ..

.09 .07iJ

.13 .11

.21j .21
1.05 1.01

Aokod. Bld.
Nov. 2.

1.08 1.00
2.90 2.78
1.19a 1.18

.48 .46

.47 .404

.12 .114

.08j .08

.10 .07j
.15 .07
.07 .044
.u5 &'31
.91 .80
.05 .03
.11 .09
.21 .1 2a
.031 .02J

1.09 1.00

.05

.21 .18

.16 .11

.82 .0-9

.86 .344

.18

.09 .074

.f.. .31

.14 ..
.24 .21

Aoked. Bld.
Nov. 3.

1.09 1.07
2.80 2.75
1.181 1.17
.48 .404
.47 .45
.12 .11
.30 .18

.13 .011

.14 .071

.90 .81

.10 .08

.0 Obi

.031 -m2i
1.00 .1.o

1.09

.214
.15 1
.31 .9
.30 .36
.18

*124 .10
.214 .204j

1.05 1.00

T [ EEHANGE NEWS
1 nvesto rs'

Information Bureau.

In response to the requcat
Of ti number of our esuhscriber8,
we have opened, iii connectioji
with the above publication, a de-
partment for the purpose of f'ur-
nishin g reliable inîformationî to)
investors regarding the differeît
sciieme8 to wlîiclî the public tire
invited to subscribe from tiîuîe teo
time.

Enquiries from ii bscribers tu
the Exchange News will be
answered free. To non-subs-
cribers, a charge of one dollar
will be made for each enquiry.

RATES 0FP SUBSCRXPI'ION.

t XCHANCE NEWS, Daliy Issuo, SO 00
ta 4 Wookiy ai 2.00

The Exchange News,
-457 ST. PAUL STREETr,

MONTRE3AL
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MON,.TREAL STOCK EXCUANGE
CLOSING PRICUS.

Nours of Board-1O.80 te 12.30 - 2.16 te 3.

CAP. 
zi

120000 6,000,000
6,000,0W0 2,600,000
6,000,000 1,000,000
4,868,666 14611,000
,00,000 700,000

2,000,00 1,800,000
,2,000,00 1,600,000
,2,000,00 1,300,000
1,500,000 1,170,000
1,000,00 600,'000
!,022,.400 1 ,859,980
1,732,M5 ,2,5
2,000,000 450,3000
1,500,000 1 ,600,000
1,5w -,000 850,000
1,425,880 1, 0000
1,200,000 150,000
1,250,000 665,00
1.000,000 110,000

387,739 118,000
5(x '900 v35,000
479,620 10.000
600,0.0 600,000
180,000 140,000
200,000 45,000

2,91,926 48,6.6
48,686 18,000

200,020 05,000

'O O .0

Dec.
94

April
Doc.

49

Nov.
Dac.
Feb.
Nov.
Dec.

'4

'4

1
I

I

I
1

I

1~
1'
1'

h

STooKu.

BANKS.
,00 8 ;Iank of Montroai..
00 3 D lerchanta B'k of C*n
&J a 8 Cnadian B2k of Cota
50 21 Britubs North Aruorlca.
00 8 Quobec- Bank ........
00 5 Bank ci Torato...
&. 4 Loiisons Bank.......
OU 04 Imparial Bank.......
00 4 Ottawa ..............
50 4 Standaird ............
OU 4 Bank~ of Nova Scotia..
00 34Merch'te Bk.of Halita x
60 3 Union Bank of Canadat
50 3q1 Dominion Bank ....
60 Si Eajtcrn Towrnships B1k
OU 4 Hamilton............
30 3 Banque Nationale..
00 31 Hocholavr Bank .....
00 2  Ontario 'ank ........
DO 31 Western Bk cf Cn ..
25 3 Jacques Gartior Bank.
0O 8 Banque Ville Merie.....

6 Bank of New Bruna'k..
'4 Pocplo'a Bk do
2~ St. Stophan' Bk ....
2? Bk cf Britih Colmbi.
31 Summmride Bank ...
4 Merchanta Bk of P.E.L

Oct. 28. Oct 30. Oct. 31. N,)V. 1. Nov. 12. Nov. 3.

g 9 o c P a cG CD

170 1 et

....120
....128j

208..
221 217

2-».

116

....155

16.......

1'10 1644
161 150f

208 ...

220.

.114

....155

16.......

....265
170 165
151 ...

208 207

....180
120..

....155

....193

....265
170 165J
151 15()

208 207

220 ...
.180

15

150 ...

....265
170 165
151 1504

208 207

220 ...

1101 ..

150 135

....
266

168 165

1281

.248j
209 1207

....180

150

SURPLUS.

65,000,000 ...........
12,000,00()...........
10,000,000 ............
10,000,000 2,608,329

'21,0l0 .............
1.350,0W ...........
4.84J.I.'0 334,-.47

15,010,00 ............
2,997,704 ...........
11;W.000...........

451-,0W ...........
1,250 00 .........
2,5w00,00 ............
3,6,0 910,000
11,5WI,0 ...........
6,000.000 814,254

80o ............
100,00 ............
7W0,OW ............

35000 . ..........
50,0 .......

.....68 ..........

......00 .........
2.000,(W0

600,000.....

800,000 ...........

3,100,000...........
500,000 850,000
814-800 ...........

April $Loo 2

.Jan. 100 q
&, 40 2q

Nov. 100 b
"9 Fa 2iq

Jan. I .
April 40u 1

.1.00.
Jan. 100 2q

.'d 100 2q
" 10 lq

..... 100 -**q

Jani. 100 I le]

.....100..

Der~. 100 opa

100 7pa
Dei100 2q

" 100 Ici
Feb.» 100 4
Dec.' 100j 14

64 215
Aprll bo

MISCELLANEOUS

Canadian Pacific Ry....
Duluth SS. & Atlanntic-.
Duoluth SS.&Atlantic pr
Gomuemial Gable...
Montroal Tolcgraph....
Rich. & Oint. Nav. Co.
Montreal Street Ry Go.
NowbMont real Strcet....
Twin City.............
Montre] (JAS Go .....
War Eaglo ...........
Mnt. & London M.Go.
Gariben Mng.M.&S.Co
Payne Miniug Gox...
Bell Telephone Go..
Royal Electrie .......
Toronto Strect Ry..
Halifax Train Go.....
Crnwall Street Ry.

Pocple's Host & Light.
Ropublia .............
St. John Railwihy Co
London Street 1t ..
Caa. N. W. Ieru P[d..

.4 . Ccin..
Dominion Goal Go..
Dominion Goal Go. pr...
WindSor Botes].......
IntoecolonWa Goal GO ...

Do. prof. istc-k ...
MontrcA] Cotton Go ....
Clorod Gotton Go..

Marchante Gotton Go..-
Dominon Gotton Go .
Mont. loaa &Mort Co.
WVogtorn Loan & Tr..
Flemlngton Goal 0o
Dlarnond Glass Oo-.

0And 1 P. o. bonus Per arunm

161 14J
188 183à
176 172
110 109J

194 193
4285 284

50 45

105 los
195 190
160 151
1094 lue
104à 100

2.1 20
120 119

.6.. ....

46 43
117

....105

....22J

....145
80 70

150 1lm
loi 100
155 143

28 28

189 182-
Ibo 174
1101 109J
311J 310
3054 307

6W 62J
19; 194
283 280
50....

103 101
195 1f',
160 1576
1091 108j
105 100

27 2G
121 119

50 44
....117
....1Q5

....145
75 70

150 136
101 1001
155 140

itan
2SI 28
150..

94 23j
61 6

189 1824
180 175
1091 108
311 3104

0J24 62
194 1904
281 279
50 44

105 1041
1901 190
159 157
109 108f
101 99

27 0
120 118
150 ...

46.

....117

....145
76 70

150 13b
101 994

30 29

944 941

1g 5
189i 18711
180 1756
110 1084
Suif 310

63 621
195 192
280 2n
50 44

106 104j
1901 190
159j 16b.5
109 lû054
.103 99f

118 117j
160 .....

50 -161
....117
....105
....20

150 145
75 70

....135
101 100

....140
Inn
28j 28

9;-, 958

15j 15
1 W2 190
180 1751
Ili 1081
312, 311
3084i ao7
654 62

1115 193
282 M8

47 45

110 105j
192 1 tu)
1 W 158

i03 100

27 20
119J 117
140 Lao

60 66

50 47

118 1161

1,50 14
b0 70

150 135
lui 100f
185 140

302C-0

110 109
312 3111
313 310*

65 82j
196 1934
278 276
60 44

110 17
1911 190
161 1594
1094 1W9
105 100

27 20
119 117J
145 136

117J 1164

75 70
160 135
101 100j

155 140
100
30 29

160 .

......... ...
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MontieaI Stock' Maîket.
REVIEW PROM OT. 27thTO NOV.

2nd INCLUSIVE,

R-everse at Ladysmith Depreupid the
Market

OABLE AND IINVESTMENT STOCKS
A]JVANCE.

Qood Buying QrderB Make Deollneit Slow.

BULILER. PROOEFADS AT ONCE TO
THE FRONT.

Monoy Betwoon 6 and 7.

RANGE PROM QOT. maiH TO NOV. 12ND,
INCLUSIVE.

09». ~ ~ ~ 9 Paii ...... o 3j
650 hIdntreal Street,....... 31,2 310Di

2,098 Toronto Ralvay ..... ilo ,aiS
50 Halifax talway ....102 10u

«2,200 Duluth> Com .... . 1
275 Ricbelleu & Ont ...... 110
:100 Twln City Coin ........ 624 M2

16,000 %Vair EtgIe ............ 290 277

1.1,250 *Repubic ........... 122 118
3,450 Payifi%................ 106 104

1 175~0 Mbnlx'eal-London ... 47 46
121,' Ou Vitne .......... 48 45b

M3 Ba'nk blontreal ........ 2165 ...
:W9 Merchante Bank .... 167J 15
15 BaxxrBN. Ainerica. 129 ...
8 MoIson'e Bank ........ 208o -207

10 Eaatern Town. Bank 156 ...
t6 O. Bank Commerce.. 151 ...
5 Hochilaga Bank...... 145 ...

20 Inter. Coal Bonde .... 125 ...
$1,.300 Can.Ool.Cot. Bonds loi 100!

75 Royal Electrlc ......... ! ý 157
22 .' . i-a,4ew. 156 ...

la Bl l'elephoae ....lt 19 I %
10 hlobrtreal Cotton ..... 146 ...

2901Dom. Cotton ... .... 10t 99
50 -DoÙ. Coal Pfd ......... 117 ...

163<'bontreal Gas ..... 195 192
158 ?dontreal Telg........ 175 174

310

110

104
46

053
1170
123

28
118
14
21

165
16
190
10
156

117
12
17

The Mnain tact about thle weck's niarUtel.
appear to bc a Iîeaitliy condition evident in
limait and fairly- la;rge tranisactions, .11
inioderate adçances, wlith ahinost nu ilyrio-
tea'linical claaractcristic. Thiat reactions
leclanîcal characicristîc. That reactions
slîauld corne is is only mn the natural cout-se
and suc> of tilese as have ta<en place %vill
rathcr do ultirnate betîclit Mlail îîîjuir)
Frorn a professional trAder's standpoinl.
lucre hiave beeil sortie opportunitics ut %vin-
long profits %çlueh have b'en proball taccn
, and iu the generail public the wca'k's work
cannot but grcatl% strengthen confidenîce
N.Y. bank statcments wcre an improvenient
ont previotis aîîes, and thotugh banks have
fewv funds to lend out, this want is mnalle
up for (romn prîvate sources Occashatialli
caîll boans hanve rm pret t> high, but in gen-

ernd 6 p c or a littie more lias Neni Illi a-
terLest rate Till sonicthing better is iteard
from the svat. or lear stocks %viil nt pro-
bably, in spite of tic grenl prospcrity. ad-

valice -er- îisait (crtiier iii tlîeir vsaines.
îlioaigli tîcat lit aahîcce 1kvt maarket 1-., tendu
iilg.

I2ANAi)AN i'A%'IFl

Muarkcet rfcs lîîtî. luc'a'ii lit avork Mli
aiiailiau I>ac'hlc titis weaek. luit thcy %veic'

iniurely agelsit ii litch woi t, 'l'ie- pîraincipaI
Ini C ..t.ai.'to is uS .lli s C 1, Tt tlle-

iidejîeîdciae iaka's il, ai inactlive sillt oia
Wall Street, aa'lere îîîait îîiIn t rs lien r
swa)y 'l'is stock tares tioiu îg liai iniaiii-

plînaturs, aniic il s tlicrelurl" lot .1 favorite
witli thesai it Ille Ian-i btî.d. Iua.ar

aî-icers, i iealtlisie suinit lîrea.ls, biiîsiîiics
iii (-..tdiitit Pacifir lias lit4e:: as tisail Ibrisk

It lias solit Weil wal.liaîii iaaiaîalatitoit Ii
accordance %vilit vaie anda geîieral cuil-
tiolîs. lie valtie nerds nuo fuirthier certîlleate
thal the mure titanî 20 ii on doîl lars ut
gross cariiiig>m fruttai faitî. lst tu Sept. 30th
anîd tlle muire thiai 8 miillion itet profit frontî
tiiese, givinig auliicrcse vii last ye.ar's liet
profits for te saie tinte a>f litarly lý uiti-
hion dollars. Tiiese reports <of eaniigshla,'-
îîîg led tu suîîac actaaity, ii London aîîd Nev
Yorka, aîîd iiaviiig be'î aideui Il% general cu-

dilions, gave flic prive ait aaivancc. 'fice
%vas sonie coveriing of short sales ail the
wV.cy lit tu Uit' Iîghil p ilce, !If; l'fils avas rea-

somiabie in vieav afthe %teaaly ancrc'-ase ;%ii
wvould have hîcen proîfitaable, luid the ii-
crease contaiioed, as wvoiild have hîaîaîcid
but for avar îlcws anid tagitter iiie3-t Tiuis
a gouti dent ot thîc overiig was lîrobablv
barren' of profit if ui, a source (if laiýs titi
tIie. reaction froin 96; that tol place, bitt
the bellinga eruiit fliat figure .aliowed of
coniderable profit& beiuîg takeii. As thie

cipwaard course' of luis stuock price will ltke-
]y be ra'sumcd oni casier iiauîie) andi better
%var ncwvs lleiig ri-liorted, avhicli ait arc
louking for, bl i lonig asîd short interests
avili probab> lit- iîîakiig ai raiigczîaents a('-
corclîîgly. Tht' largest trading %va% puat
thirougli en Frida% auîd TIucsda>', <n encb
of avhichi days 1525 shiares %vert soîid, vhîi!c
thi Ilti-hîst price. 96 %vas secureti un Saftir-
day, sauce avhich day dt ibri- ui gencra'
recessiolis (cIl off tc .tutind 9-t. As con-
pared avith' List aa'cak iiere lias hacen aiu ad-

ofic u 3A ponts. tic hast %veelc's liight
hc'mîig 92&, tiit' howest 90Ij, closing %stifig
at 92A. Oiti Thiursdav iL %'as cluoîti cn %V'.ll

-Street at 95. ai.d tht- Lcnidon lances shîoaa'-
ed w.rrespondang incrense N'axer inlactive
the stock led fie iiîiarktt tItis %vck and oua
better advices fronti tCl sent (,f %var, avilI
bce ainaIfig tic first Io feel its siinilatiiig
influenice.

IMhONTREAL STREE.l-T lUi ILWAY.

Tiac ias a great dent uf what is uistialli
calieti Scottisa caution in file iiarket's t-rasa
meut of t4Ies vigorous stock last .veek. -Mlien
un Fridaa' it iiîeasured out sao htigher tian
3114, and on 31onulav awarde<d il Ilt' saine
îarîce. Tlîe conaîaaiii- liai, as a-au lie sceeu ici
our tailles, a spalilid ;assortaiic'i caf haliv
earuîiigs anîd ul' increases îîîîlarcaker li> cIe
<'rea.çes and caffereti no coini ut vaitiage foar
the 1ears Locaal suaaiisfront auithoiri-
tics %v'ho otiglal t<u knuiv. tverc la'a ng oan
witlhi ai dvz uce On conc-entration ut lias-

taiiesc' aI L,'lvsaîîitli ,and -'spcsadic ligît
moncv rates. ra't*u,, -:-ller Uian gasîcral
cniliu.siasm reguhat-a file î:rtca rif thuis fa1-

vuaite sectiritv. As, hnaaa'caer. aI Uic beguin-
ning of Uie c aek, f lus stock aa'as .*ut alot'
in hieiuîg suniewlnt, titiller cleprc'ssîii, mc'-
lat:a'e aluics reniaantIlle th'anie ancd I lis
stock 's atasoluate vaaill' is tint iln questioan

'Tli acting impulse ut a gondihîiiic~ re-
cord is ;aeriocai'allv il'eal Ilv rat iiii!
caultioui avien traders iniier aittisida' isifluic
ces art rat-Iler severclv aiion lîigli ;îrica's Tt
is difil'cut t'O saec hicaa' muni better fins -Na'
cuiritv a'uild have acteal thin it lias cloua ldu-
ring tlle paru aveet. Tt lias tut gotie lie-
yond the .3 ur .1 point fli-a'ttiatiin mntiolied
as beîng probable. As conaiareti %aith hast
avcek Meî stock laas been les; active On

lei Scia> iUU siiniR weic trautii teLd. 011 Aluii-
du)> atiio)thàe liutidreld weto albo soid. unt

'l'ue.%dit> 50. lutait. u 1 sdiay anîd lVeduesdu
lîîda vre liot aliiriiig eiigli tu britig t

aia> stock, lit poina, t ofpic ts ilte a.ucîîlaaa-
tiae record is bettei 'l'ie liigliest titis
%vek, .1 ij. gia es ail advanice oh 1,1 p jiiL

vhi itsL~ s&uîc.d unt Faîda ,aid Auî
Tl,idvkllie as notlable ab a sigit uf a pîub-
li(- re.aci> tu bu)- lii, at hilii prices, vejiî
iiiida'r conditions UtJi are îiicid anîd uncet
taîin ThIe.%e conîditionît, arc, li ait utc
brai isli aind kt-ci) belitars ii higli prîves
Lueii acting oit tJirir briief anid ut the othi

lianid tre bo lit tle N'aiil tiat, short seller%
mait.el> datle LIiluW out aiiy hiles. eautluii,
lieilhdjiâ, bt-)fbiid flinit uf oiit.îîde iarket-.
lias daiîîped duîvii uin tilt- local miarket îp a

ttepUbi>, tilt' spirit of sptecuhautve atttýi,>.
le.t¶hiiig stock tu uni kîgli i r iuw level il-
aided. Ab lfin ai l us pit 'isely iii tilt

ptlace' iL was 'lî,a siuîid i.,vestiteiiiaîLid
llaviang gsi-at jame.aibiilll'n, tilt, lîipuraty
truce uf mîarket oppoîiteits shiuild tuot deiay

Uiosce %vit#) îvîsli fui- houldinigs. 'lie le~ ad-
'ainc shos the Wacs ment alid tu salait

enugli tu Icavi' stli aut eas)- enîtrantce.
At Ulic aniuat meîeting whichi %%as hîeld at

nooîî yesterda> , exception %vus t.-'!ien b)
soute stiarelioiders tu UIl amiouiit ut nion,>,
whichl hllt bceîi exlcîitaled ii operatîng tue
ruad and also t4j thicusi of file iunprua'c-
latenits saIttte duraigli tlt past year '[tie
. iilaint %vas aiso sîîade that niet plits
.acre saut o> tu exp),cetutiuiis M, %vaialklyu
tic getieral slîigr.gave goud reasons s
deUial as to thei, wsduin or tie piulicy of
tue coinpasy lii kceping tlie road up to thic

uîcetý..'aary standard. Shareliaaldt-rs slîould bie
satsii¶ wlfa Ille fact fiat iltatroi sw
a înarked incrcase over last yecar anîd tIiere
is no doobt Lh.aL tle uîtlook for Montre-lI
is een brîgliter toaa thi eer It inust
nuLt bc overloketi tlîat tie price of flic
stock adaniced for sine Unie past nuL si>
inuch oit the prospect utfssacreased divide:,ds

.as uit the expectatiaun of largea isse of
ncwv stock %laacli ivili uiidoubtcdiy lac se-

ajuireal for future extensions.

TORO)NTO) ST. ItAILWAY.

Shîold our holduings îlot bc sold i i leh
prescaît decine, is a question soinetini,
ask'ed. flolders iooffli tu ticîr owni par-
ticular holdings lu tlle c liuiof tihe. ges-
erai conditionî of the markiet. 'lo tliest:
c'ocstiuns, w1iacli are flot unnatural, liolders
have only tu lie referredl lu flic gezîcral exi-
gencies iii wiiicii ail stocks; thai. are realie
active lave soid at Icss (roui a tcnl)idry
depîression Tt iniglît hc allowel !iat, To-
ronto Street fias sullereti a little mort- tlian

it racet hîave donc liat iîot Itie local Es-
change art'ed monre Cautieusly thlan ot!hcr
inarkets, ecu Iliau thînse miortecspccially iu-
terestcd. Thias. as tlîî:gs turiied out, at

Lidvsititth at tirst, cunnot bic ioolaed on as
aîiv stricture oil tie local lEscliange, but
raller as a coinînendation (if its Iîaiing

fareseWen finat not impossible îîîisfort4ine
Thes loclem] îng' valuatioîi of stock
îvill bce likeliv more trustcd if possible filait
lîrfore. andi if& last 'vcck's price for Toron
lu wll rpeal, ver% strongly ant *oruaatuas
failuir titider tht' bearish influces of ipu-
lihîc's andîs finanice b%. nu means; toncdl douîr
he. tr.aders iii Montrent, Toronto last ve-4
lias lield tîp stronigly. which it could vnl

hiave done unless it wcrc strong Stock-
linlîlers of Tornto st rca't iiaiiwv.y thierca
foire, %hi-la hllt on ianlass 11w>' %vint tr
rhauigc tlu'ir liolîliuîgs whl iili te% coiîd dho
luatfdiulaigcuîl, as %unie <llier stock,
also are cmn a tuargain liantas White bu.iite'a>
lia.s iaci' ont a ciisideralîle wzile thns wve'l
il f'cll short ut Ilie amoint of hast tvek's
t rading, lbut tlic' range of Jarires is hîractical-
1% the -.%nie vliacli probahh- prove-s Uilue hu
inginnvement wva. thc stronger The îiigh-
est nrice 110 %vas ohtained on Friday in '

saeo 5slares. anal tue Iuwest. 105 %vaq
oit a ver>' srnall s-ale tlîat fout; place oii

%ccInùsclav Witli sc small a difTercnce bc-
t'een h1gh and low lancv urth Uic e tiiere
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gofs t11e assuranciient imIif tlmene have ('ccii
attacks Uiere lias aiso bee ai stro(imi suip-
pomrt wtmtei gcîarimittes file 11 aillmime for time
i)isvIt, and hiagier v'alîîes tinlime huit imar-
kc*L sait! (0 becoi ImmIg 'l'îme IN fmîthinîg Ir.
sîglît, abolit Luis scumrity Chat is unfiavorit-
fle Its carnillims Are Ver)' gmm0m1 'l'ie vouie-
p.i a>' 1.4 al Llmormmlgh buîsiness oll', Wulrk i m,;
.4tisfammturiiy anmd njamîimg businmess; fier iist'iî

A %(Jitlelvl;t t long <'tit iimied pîressulre min Ille
ima rket lias t ried tilie ix'st or stocks pi et t%

.s'tie>,anid it imas Icit nul stock bet tel
grouImded lit the pu lic confîience tfimlani't
mumtu street Itailway.

TIige comiarisuim or e;a nu igs itte .i st %(.il
ms very favorable as istim<'ed moi<re espe-

mialtivb tîmose of tige 25t1î. 27L1m and 290%
ortoile wlii dates slmo.ý iiiereas; ugf $

22u7S1221,69, ammd S",78.07 durimg tue( go-
trms:gdutys, viz. the 24tl, 2t;tli, 29î1i,

andmm 3ti, Limey ran rein over $301) to near-
iv $GO(). liVitm su., a record we (Io nul

thinzk flint Tloronto ltaiiway %vili reinne
iummg at~ JUS prescit, price aîîm %'e lomok aimv
dayc for a buyimg i'civeint, wiiiclh %iii senti
si upl at Icast 10 points.

ROY1A1. L ET(.

Timnt bottiers of Royal Iflec-trit have un,-
lemalidid faille in LMe fuuire of it as a St-
curitv is mnat ed by, et, strengtli mml a
îmarktt %lmich is aflectLet daîh% by uiiif.p ora-
file %var news. liolders of Royal Electric
evîdently expect to reali7c mnuch Iigîmer jîri-
les for Lthe stock, and wce are coîmvillctd thie%
have ample justification for timeir confidenîce
The business of timo coînpany for tU i rst
four ionthsf flimc current fiscal vear chas
been by long? odds te niost pîrofitable ta
il& litstory, Lime net rctirns bcing awav
almead of ie best ycar time comlnumm hav .e
hall WMen it is rcmnenbcrcd Liat lie re-
liras m-frreul te are for Lime suimimmer season
and lme seasoit of Lime year tin %vich tîmat
imost, profitable portion orflme comIpan> 's
blstmu'ss. vîz. li ilting, is q utest, lime shio%

îîmg is rcmmarkabie, aimd it is comfdentiy ex-
pected tient ltme simowing for time current
four umonîls ivili ececd fle ncst sanguine
expcýctations of flime friemds of tlle cojnipany.
Tise simuwtng au far is remît rkable anid %*
v'entujre to predict, under favorable market
conditions, the stock îvill eastlv seli f rom
fil tcen to twventy points highcr.
Tlhe trading in fle stock drtig Lime past

wcek lias been lilit, only sorti(- 75 simares
lmavmmg been seld at practt-aliv 158) Time

bmd and asked prîccs have &en nonmnal,
ranging bctween 157 aîmd 162.

CObBIER'IA.l CAIlLE.

Tiiere was notling wvonderfmml in lis se-
tuirit.i's advance or Ci pointe (mn Monday. 'Thme
stock, hike somne otiers. ULmat migmt be mîen-
tinned, is utside the tear and wear of ile
rmal movemrents of time slruggling mnarket.
lis fluctuations, howcever. like ilmose of Imese
otlucr stocks, are a valuable gauge orfitle
reai movemtents going on, or la flime opin-
ion of its holders likely to appear inta ie
vcry nezar futre. Sta1tioaa-rv liîougli prîces
ivere at the begianing. of tuie week. thmev
from ai syxnploms scemed about te ad-
vance There wxas a good Nciv York iank

stanternent, there %verc strong market., ir.
bo)ndon and aise la Nev 'York. An tmapend-
ing battlc at Ladysmith indred repressed
advances ta the more active stocks%. but it
did not prevent Cable ani otîmers fro.-i zo-
ing upwvards ivhere ail semed tending The
fashuon of high price, as Mnost con.sistent
%%:th present cond;tions. wlich v-as set iast

weck by the Bank of ÎMontreal. ivas fohiov-
cd On blondaY )'y Commercial Cable In-
vcstinent, holders, therefore, as seca mn Ca-
bie's case niav be considercd as aI. one with
hanikng autho rities ia .iudgtni. that bulis andi
higher prices wiil rule in flime rext market
*hat is comning. ILs prie -on Toronto Stock
Exchange had a simllaT: advaace and indu-
rates timat Cahils tIsqide sentiment is rot.
merclv iocaily but generally buiiish about
tbe security -market. On Élonday, Tuesaday

ald Wedmeda risitrable rales were imade
at lîrices raigiig trotte 191) ti 18t5 lie %îa-
hIe tmermt'ire il% %elI a% mmm V-otume of tîtîim

(:s aie liais iuiukem Its retord a t le.mst
.Ur soleilmtoilue la.t.t %vck Ilme .111% it îm v t

,vils 17<1. whhitm gli es a i itgt.te ni 11
pinhte; lierth mut îî, Il l J1î\î îa> 1' ti'î
tIlle Nverkl s bu sii mt'ss ini t 'île t.mkei w Illethm
imla iket's c'aution dmlii img t 14 jt'ilti mml stmm theit
li sting ot miv 1%m iîe itas jugule-Imli l.t'
vor of lmi treamIlm mt'. t l ies,' mmm-
div itua I stomcks 11% timesi't i. .. ( ls lit'-

i-.xcliamîge îs lcmigtleummimg Iis t mmi .imd
sti emg tmeiiig i ts st.î kes, i mm.mkmimig t ui 11 Mmillme
evidemit lîmw mtvsa .l il -ltm t lui l 0%
anud hou' tUlsis I bmiz mînm . eme jetl iii z-
ilmied. lit&-îtintg Witctos t il,;ic tîtmi

t)w 'fl t iotn as Io liii> mimg (Uj.Ile t i !imi*
aumd ltme% <ai li' mmlei', mie ImtsîIt ti hu .iummti t
takming iL 111) 01m ail necL'ssmos.

MOAI.SLi>'

on imilit'r iev'loinvit iof tit- imsim e
ireseztel by Lime- Dominimîon. , t(m lii tercmlnim

anmd Lu'e Fm'mîmmmmgt oi %om sior-k, tihe last or
wtîicli IN ome >1 tlle iatest aditionms Io Imle

Sto)ck Ecmig'sectîritmeb, ti,.a!î,rs Nvili takie
a imore active mmtest mmi imemua ivmdt'mds
oni preferred slAoch %lmc'n tInm- mlimmme m
dtî'mdendms oie tilt- ctlimn, sin-ak nf a 'ii

mess oiy part-mail>' dev2loî:ed -ilt fail to
ioîse u) lime pumblic confidenmce. 'l'lie linsi
t%-.o pay 8 anid 7 on time piverred anid Fie-

mmimglo looks We'il fomr eail% dividemds grumll
ail are on tige t.cýh rnd to better resîmîts.
anmd îrobabl% %% Ill soouî rme* momre att<'ui-

tioln lthim conmditionî otu of time aimîlira-
c-te amîd bituniimous coal t rade timei, 1.s imîmmeli
reason for considexmg lime stocks of tinis
trade tidler gond inaiiageiient ihouldi lue-
<omje vaimiabie. Tme pruction of anthrna-
cite ceat is not eual to time deimnimml. aunt
tuec possessors of soft coal. owmmmig ho tilt
scai'ciL% o! cars-. can grl alimmmst an%~ pmiret

la tLimse cirummstaimccs di%. demds on Voinmmmlm
stock nmmiglmt be CxImectcdl to Imiake a coini-
mmmemmenent at amm car>' lt. If timcy were
begumi and comt-inuam:ce of LMenm assured,
t1iere is air miocîh thalI lme coal qscurmtmt's
wîoifil e t cr more ito icite stoc'k mnarket art-

i-itv Solme bmsIiit5,s In '¶Itrcootital coal
Blondts took place on 'Moniday

D)L'LE'flI

Tme sale of over 20001 thrs mir Dlumth
'ouimnoml qteck andI a iurh mlilalier immim-
mess mnt it refenrect stock t', %wnrt i% uf

special notice inm lie wck-lv nm'vmew <if Sýtock
Ec'hange business Tue two pouint ;md'.aîce

of coiamon t.' Ci sîmeaks ver% distinmct]%
a;: t growmng buisiness Lonng mîay titis

state of inatters conmtimnme andi umav Ille'
stock self soori at greaten Advances Trie
phenonienai atetiviLv of f reiglit busine'ss
round the lakes 1maie gie tri tis roumillait%
profitable work to do Il wii mot be likr
is great patroni if iL tocs îlot ims'r.ms tuge
tracte tt bas got lmold of.

OTIRER RITSIMESS

0f stockh mn Lran'sptirtalîuoti commpagmnes tilis
wveck's recod showsý I liifax U. 11h imelieti &
Ontarin. and Twin 01yi liahlifas az If).
witm 6 points tna suvant-e on i.îst ec.R
& 0, uvîim 20 points receýsîmîmt. Tw;m(ty
advance

Of mining stock War Encir -. inzMc lbc-
Luveen 290 and 277 'x-dmv Itepumblie 122 andi
118 x-div. Payne 106 and 10-l3. Monîneatl-
Lor.tain .17 and 416 x-div. hviie Virtre listet
only this w'ek, mate a strnng beginglîmg
uvitit '18 f'or ligh arid -1 51 foi, iow

B3ank stocks sito as fnllnvs ank, of
?Montreal at 265. stands 4 points higher.

M-%erchants' Blank ;t *16rX is 2 pmoints tnadm-
vance. 'Molson's Blank nt 21 18 Imas uzained1
point Bank of Commnerce isç 1i point iiher
at 151; %rhiie Bank of Britili Nnrth Aient-.
m. anti Eastern Toishiis lknk show 122
and 156

0f Indust-riai qtocks. rýoval Electrie at
158 is %% point above the last «week's mark;,

I IIil *l'liimîlmt lit l' 1, bill< ' 2J I poinmte mîti-
sau'''~~,,tt'il('ottom ai. 1'111 liasm 2 ponmts
Dstmm'.lmiiimmmmmi ,'tùmiei lit lti, is 3

immmmmt.s gai (,uît. i-; .t 195f IN 3&
pintums iîîgîm'm, %icemitlit-.ml 'i'e-iegitîi i m 175 lias
i po>inmt g.111 mmm l uî 'mht '. <c, s iigimet pnmc'e

i m 4cm immiiI ' ,tIait 25 anti C2mnamdmn (t'<mi
t 'olttum lttnîmmîs MI titi lhave sumM about itier

?tONTRELL MINING EXOHANGE

RtANGE P itoU OMT 27 To Nov. *2, INL'LUBIVE.

:.11e0 Repuhie ............ 122 119 111J
5 ,000 %Vaur Baglo ........ 281; 2790 2' I
3t,650 Motitroigl G. F .....i2 10 *.0

1 1 111elontroai.London. 48J '16 b7
5Jto King ................. 28 2à'ij -_7

3i4, l:<,i Big Tieroce........... 131 1l 12
81000 GJolden Star......... :*e 304 24
5,-Mo Siocami Sou'.......... 30 35* 35

600 Cenitre Star ........ 1711 .... 170
7,00Sl Priicoue àMa....10 Ili 10

1,000o Knob Hil ............ 90 89 1i0
1,000 Eathmuleil ......... 8 .... 8
-1,500 2'orn ............. ...12 «. ry
.t.0Pj Californla .......... 12j 1 -. 12

12tSîVirtue............... 49J 421 494
500 Brandon <Joiden 0. 30.........10

2,M0 Payneo............ 106 1.4j 10(i
2,000 Whlto Bear....... 31........1la

.)w Iron Colt ............. 4 ... 4
1 ,t00 Novoity.......2 2j

3U,350 Can. Goliiid ë**. Flla 1 6
2,oOum) Vîrginia ........... a 54

1,000 Winnipeg ........... 1J ....... 14
REV'lEW OF THE WEEK.

l'ie umarket dlîrîuîg lime wî'vk fia - been a
shade casier. 'l'lie dîvîdemît pmaymmg 'stocks
participatîing in llme duiti feelig.
Remublic hast Frida% %%as 122, aîdt mn spik'

of fai.orable micws soitd vesterdav at 118 cx-
div.

War Eagie om lime 27th opeie at 280, de-
clinemi to 279, reactcd te 284, but yestertav
uvas agaii tin tht' sc'.'ntics.

Montreil -I.oredoit bas lenit ber, Ia ver>'
higli fayor Transactionms have been ligmt.
The sniali. sales nmade were at dectining
çîrices A sligmtlvi' mmproved feeling was
nuoticeaiuie ta it yes :rtay.

Montrent Goît Fields. l3ig TIimrce, Siocan
Sovereiga and Califorma hmav.e siared in Lime
depressiou T'>my are b'.'. enomig te hum>'.

Kinmg lias djonc ivchh and sol it) tmp 28.
Titis ms a p.mnising mine, but uvill have ma-
riv scmb ti's before any permnent price of
river 31) is estatilished. Would recumnen'd il
on dlectines Arnmind .11) takt, profits.

Czinatian Goit Fieldis Svumdicatc baç hatl
et,% msuai I)re'.îri' boom The visita of time
manager are generaill ftîllowed b>- ait adi-
varice tanlime stock wih peters ont. bv slow.

thegiet' so soon as lîuyiag orders hmave been
fiued

Golden Star mate a feehle :-.ttemmt 10 ad-
varice. It, reaily dit inulîrove for one uvhnie
day, selling up 5 points. It is again on Lime
sick list Tt wili veL reover and 've fancev
i -,roundm prescrnt figures.

IJeer Traih No 2 has heen firmer, a fair
buîsiness being donc at slightly better prieea.
Tmere is a goot teniant for it at 20. but
oflerimgs are frec bel ween 21 and 22.

Virtue has bat a lit-tic boom no' its own
Opening hast Fritnv at *12. il- gradialiv
xioumted te 49 on Tuestav Dmring the

wt'ek i t bas been listet or flie M.ont-real art
Toronto Stock nxcianges Pull partictilars
t'. Lime prospects of the coampanv. acre ta an-
nt-ler colunin Tht' stock is -stcsdy around
47j.-

Knob MI]1 ard Ohd Inonsites are stcadir at
90 and I0f. They are flot specuhative« is-
srmes, art imolders are quietly bldmng theîr
tume till proper facrilties for Lreatmcnt of
tmeir ore arc establsied.

Thert bas been trading at sleady .rices tin
Prinress Maud' Novelty andt Whlte 1 -ý'r but
on a limtted scale.
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STANDARDI MININU EXCHIANGE,
TORONTO.

RtANGE F0OR WEIIK.

2,0 ýO enipreil ........ ..... i
14,#00 Golden Star..... . 311

500 Whiite Boar ..... 318,000 WVaterloo...........1:
tb00 Dundee.............. Isi

41,500 Van Anda ....... ...8
2,(iOO J.0. 41 ................ 3
2:00 flopublik............ 11*1

116Onî Monte Christo.....41
10,500 Cati. Ootd Fields .... 6
2.000 Black Tai! .......... 1Il
1.000 King ......... ...... ....

11,51l0 Iilleido ................
m,0(Do Cnnsol!.................
100 Toronto & Wet. ...

1.000 Morrison ...............
-l'Lo0 Winnipg ......... 30J

*>50 Carlboo %IcKinney. 1104
1,00> Gold Hils .............

500 Door Traitl.......... 21
1,000 Oarxaeq Crook ...........

Mo0 Goid Quartz ........ ..
6W0 Virtue ................ 4
300 Old Ironsldes ....... ...

18,500 B. C. (bld Fields ... 3
500 Brandon G. Crown. 3~0

5,000 Dardanelle os........ lit~

12

234

15

1100
12
:Io

30
lie

TORONTO MINING EXJRANGE.

RANGE FO0R TIIE WVEEK.

Sikt
500 EmpreeB ............

32,500 Waterloo ........ .
4,u0) W!zînlpeg ........ ..
.1,00 Athabaiko .........

10,000 Van Aulda ...........
500 Monte Chisto ....

!,000 Haînmonid R of ..
,2,000 Cap. Gold Fields..

100 Toronto & West..
500 Rathinullen .........

2,500 Brandon 0. Croîvn..
1,500 Eveîîing St.ar ....
&Q0 N. Bell ...... ........
L00 Vie. Triumph ....

7,600 Golden Star .....
2,000 Big Throo...........

2.50 Cariboo,............
3,00(s Jim Maineo.........
01000 Morrison ..........

'),'000 RApubllc ............
8,600 Deer Tfrait ..........
500f Doner Park ..........

12,600 B. C. G. F...........

:uîj 31

S.S 7j

61 6

qi

34 30o
12j 1-2

34 334
134 13

120 119
20 ..

31
36
s
3j

100
7j

211
9

12

120

33è
13

119

21

31

Tolephono Main 2971,

A. Lý. WHITF4 & CO.
6o, CANADA LIFR BUILDING, MONTitEAL

Ol! Ironsides Oold Mining Co.
li<.ob Ilill Ooid Mining Co.. LIA.

City or Paris Gold Mininc Co., Ltd.
KNorthwest Devlopmnet Co.

.Majestic <3od EMbui Co.. L<J.
Granby Consoiidâted Miuîici: .Smeltinit Co., LW.

Woekiy reports are rnaoired from the irbovo :rroî,ortioe
tand Roy co wishinc for informuation will reeule Itxine lis
calling. irriting or teJetbouno to tire at.,ae addreîj.

THE BARTIETI FRAZIER CO.
OP~ ONTARIO, Iimited.

Grain ExporterB and Forwarderii.
ii>' nnd Seil Gratin for Friture iklivry.

l'rival.e Wlrcs to, 1,ciT Vork 1,mituce Fxcirumîrge aird
Chicago loaril of Trade.

H. J. COON, Mauaging Director.
39 ST. SACRAMENT STREET.

Tolophono 1418.
Toiephone blain 30O5. Tolophono Up 1807

THE EXCHANGE NEWS.
issulS OMLY AT rOURvitiifi1Y CICLOCK P. m

A Firianciml Newiiper ror Investor,, Oiroratoro, Business
àleni anrd Coriorattonu.

457 St. Paul Street, - Montrcal,
auscitiriu< PaR «

an Ye.r $t.ti. ixblutithi,.3.. ThrftbMonilis,$2.O
WVekty It,vlnîv lIturn, itntiott ovOI; Yrtlmuy

tdveri'AtlL lit £VA iL

Editurial comuniciations te Le anldressed to %W. I.
F~ixicK, b'xehanue Nows Piabliihiig Ca. 457 St. Paul

Street. Montroat. Totnrptictrre blisir 2037.

'l'o tlleot ize- oit vaines of iiittîiiig shtares
'ioilui lie tiia'ess. iit.siiil as t(lie uttt-lrt aiii-

t tes votifiert %%- wil !' lin.at ts al Ip*.ît a f
.1 ti i ti tîe tm uîN.-Z thle kee'ttust or î <ilsotii îg
as e'<eifited fi tîte case of' P>aynei, wich
iii aiaiîeraîe six intils agit. iras a
ilivigleitd iiaî'er fri %.Pars fo conter I.ast
iii, ttt if l si'ie di v iuietis antit file P(;,.
sibhili t or suc'l a u*îirse. vhtirli liait lireti
caictilateil on l%- sonie dimritig file ia-t fwtî
iionflîs. hll to a large extent been tîte rea-

so<it frt tile decline ini fie stock, front 170
(.125 aid liasîs) ta 89 (aluî consîtcratiaut
soon madle lîniters reali7e that as. flc (catsn
or flic sus,.pension or dividc'inis iiîtiglit if aiti
finit' lic remoivei!. their resuinipt ion %is buit
a mai ter or rvceks. The stock now stainul

at 15 aur! slmoului le clirap af flic pre
.iltlea Star ceased pavinr dividends for

hei 1er (or %vorse) rams.andti li prie <le-
clitird lta 28 lit lil case vn'r'rs itar claise
ltp*rp re a'vtdends are restinie! Ifepilliti

s'-ls af SI 2n. i-et mroni ali accnîuîîfs if is as
greait a miine as War Rale )"ieluliîiz '10
p c fo it investo- anti is nt%- callirnii ,tpau
Itn par 5;120.000n fa do st racle lwint
dtislitirs;e 5-3115nn <l<>0r anniiîm ta î-ield ils
airners r, 412 tirc Deem Trait oiavq ouf flie
itiniiest qîîîîî or li 00 er anniuna to ifs;
sharrhoiderq. a v tel! <i 1.3 r3 vtem cent
There aire oui flic nthter liaint îiiiinrs ivî-;hîl
harte ocer î'et piair! dividends, ant whiuasn
stocla roiniai rront flirn n to ve fie
flic pnice aof Trer Trail Tliîî sn',ifiuacitt
ajit(] ulisemameîit fia r- ilin'ir iarls ani %v'il]

coniue so to <la in flic uiiuîcii list The
fnllairinc table irill lie or interest In aur
rentiers

7Marked
('atia Prir vaille Vtii*id

War EagIre . 1.75o 2 R S M ~lfr. Il~ p-
Pepiii 1 500 1 2n 1 ?noln 1 no

'eTont-T.ond 452 \200  rin qt~ on l

1irer Trait 1.000 22 22n 13 C2
o 1 p c lier Inn exuIecrd
* Siisîîaend tlividenils terîira rilv
x~ 21 crnt zla el els af IR8

~lT(III...WAI '.NC' C (O . l10T

*'ircltil. wallar'e &' Co . or Toronto. %w'ite
'1 or issue ofir% .îl iamîinorîr Reer Cripro-

liffateil srrip K e'<nîefed 'mzoni .ý roud <rai1or int4'rest is takirn lii thi-z iiro.reriv :ind
when flic neir serin aicars weû anficipatc a

.iev market for flic qtock- (',nldpn S.
aidr.iîued a rrwv points 'Short i-.,tcrests
linve bren nanphinir. ind thepir elTort fa caver
le fle ririnrirnl rc.isnn ror flic iv.nrr

'Come inqîiirirs lave bre m.tdp for Tornnoto
aini Western Wr tlîink Itis s;tock qstiittir lit,
hoisLýlit aind laid aw.îr for invn'stment: flic
price is lnwcr thian for some lime nasf The
recent fir! ofr -~ond hnIlv ofr iri rock in
the Waýterlon prnprrtv lias revii'e th flp-
niulntritv of Campi 'MeKintir Wr lîiirvi.
fIait Waiterioo %vil] prove a1 îîavine niior
We wcere instruimental in infrndieinir fthi
proprt-f in fa li notice or <)nfarin invcsfor'
at, a iow figure. and t.br' îvho hotiglit the

stock have a nice pîrofit WVe do lot thîlnk
tîtat tic titte !litis yct conte te market tits
stock, becatise we thiiîk if. wiii g~o muitc
Iilgiier. lTe Botidfart' list tvas duil, wviff
the exceptioti or Winipeîîg 'e lieliere tii
property to lie one of ecepiinn inert
'lie mnanagceent liavie i xet iy itade a i-
rangemencits to simili a large tonnîage or ore
ta the Trait sinelter Wt' ar- infonied tlhit
the mnine cati shlî I 0,000 toits ai t a goof!
nrofi t Thils jîropcrtv is dIrzl ien!4 to Il(, one.
)f the great inities of flc Boilalaîrv [lliii.
fog orders hiave core in froin flic WVest roi
M'iorrison This gars to shtow a uîîovenivt*ii
in titis stock mnai lie exiiîcter! 'lie qiIî'er

Lead issuies have bren eiill. liîîc-Canli,
lia% reaucîrd sur'it a, liini~ fivii re t lit i iivî'si
ors are relimtant I tav liu'tnt il a dieriîtite ait-
ninincernent is .miie %vitlî reearil ta c.ivj-
(tends Noble Five ks leing itillll at N (
decider! lii ig finl oeiet lia,; vpt applî-lîc
Pa roc statads ifs. trraitiit-,-"r- wreli. couii-
u'ninz flc stopipage or iiividetids. tii s'tarl
nîtîst lie ia stroiii li.iitts fn standît ihein sira iii
Pavai' slaretnldn'rs arc %villiîii lu %vail frr

aseltlemnent or theî lalior trouleq Wlç'î
titis isaccaiiliseltd. a large frer i îa*î
%%-il lic put ta %vori, In <<t rad rire, ainl
thle restîi iffli of il i rit niiil sus i; i o : t1
tion of a short tfine We t huit, V.î ail d.,
is a gond SIoccol. iit ai r1rcs,,ue fiu'oircs P(.,
pie of larc incaîts '<liailîl titi%î1~i :
an ainl for!rr fli ifni-icl: D!1~-.,. Ta il k5 a
er 'fli selt leîiirra t of a Il lîroalie liti L'
t Inn lias !a.t a gnou iifliienu-e The' s;ta ih

nr the (7oda r 'ainvoît (' a iv iilt atîpea r
siiorfîr 'nusz cniima uv iq closî.lv allie! it
Deer Trait. and flic stock irili lie qiîitn' .i.

iable The rarertîl itîvestor' is lîniviui,'
f3lnnz This iS a1 tock- PantinC nce jÇ
twr ceant aîîntia liv ait tile tiirla ite uî
('ont iniimd interesf is heiîiu fakieu iii Reitiit
lic storksz White flirre is vet no sign or .
boomn. w-e arc preftte sure fliat lirrore tir.-

iiier is over vcrv uile soecriiltiatiî irill
lie dan" ia RPe;îislilic The slirîîd iare.qtor
%vili take adranice of tic itrescai low pri
cils to hiiy and lwic eadrv f s(.1i %vlien tîîn*
boom je on 5:ucu çtock. a.ç Rcetuntljc. czmt
Poil. .Tim TIiine. !.onr Plin'. fllaekr 1'.ti

M-%orniog(z a- lasîirLeîît.. Tout Tiîtîîîtlî
Priîîress M.ýati! aiu 1tiEt te anti Bi3otnii at

like vond] tliings.

Don't put your
Money into
infing Stocks

tintil yoii have made special
enquiry about same frorn
the ...

EXCHANGE NEWS

Information Bureau
'which is free to all subscribers.

457 iSt. Paul Street,

MONTREAL.
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'l'lme fr<aittit iii mmimming clrele.s Lis uî'ctk
liais tmci.' he Uiliistinig tif fime stocimk mmi tilei. \ ili
Liii'ý (-1. oui Lime Mlitne.îl amni 'Fofitu i.:X

chlaniges. V'mrtue va i' s 1btL't oiti ~'iNtiiml;t% andmm
mii tlînt. da v i t. silî .m% fimgia aN s i , il s mmmii-
tiareCi 'th 4-à %vic'ii îîa.i thlilgtiie .t t
iî'lieli time elosili sal' iî'mm made. oiii S.itf m
miay, ic 28tlm. uîuIîImîg a s Liii Coimmma imt" ue
so tianiy lroiiinig Iperiicb, ftie stmm k af
tile iiresemt, imarket pice is a iem'ided pu i -
t'har', muid as tlmcrc us ovcry pirospect t imi t

îî'îti the imcxt six intlis ''Virtue tjouism-
lidmafed'' wîiil bc amour, ' lie duiiled î.~c
imiyers aroîîmd imiesclt price's %vilh mi mti lit mml-

ii' imake a gooti profit
'l'ie îrolmrties owiictl aud ojim.ried 1m%
fli c oimmaiiy are t't %'.'- ie', NIogul, (;<'!d

i)oiiar amid Callaterai, imine's s.tf'mateu aboutim
ciglit mimles east oif iiiiiier t'if y, Ba.kert
Comiity, Ore&,c:., andi the. ccx'hlr..t,('l um bem-
la mmm! .amille , situateti mca r tht( stimmiiit m.,
War Eagle nioutitaim, abmouLt Aiice'îîl'
samitl from ftic toii of Siiî'tr C.ity, Idahom

The VirLue iiropmci'y lias a î'cry compiîlet(-
equipmemit conslbtiuig of' a mnoderni list,' C-
jiable of miruimg to a depit ai' .500 feet.
ilve' hiuliii and cotiminms, costîmg i15,0oit ,
a battery of four tiibular slcel bo-lers of
0;t ii.p. ecd; an Ingersol air com fressor.
fî'c Ingersoîl rock amuis, omîe coîmîloti: dl hatime

mmîî î'eîtilatimg faim, %vith ai inlelpemir..'iiL cru
gmme to run it; ine dymmaimmo, %vitl iiiloîemi-
(lenît emîgimm o f driv'e if; omme 201 sfiii nmmiii
m'oimlete. witli rock breaker; amtiniiifl self
fectders; cighît Frmic î'annercs, ail mrii'e: l.c a
5tm g.îî. slido valve onigine, suiiîîlied %s if'
steaimi froin tic lmoîst, lîouse, bmiit's.

The miii anti loistimig wîonk's arc umîder o.c
roof iii a goomi siibstanfiai buiming, îî'îtm
irmîn rouof, and us in first class oider, Il.%î -
mmmg lieen oi'crau led ain(' pui it lihormîmîgli ni'-
,,air b' Lthe presemit comnpaiiy Near by is a
large Ilacksiiuitl SmihIO wiifl ti'm fmorge's, witlâ

lilistim l f mi Lime it i imi i ,îiui mi
mîilmit mmi tooNmîls \ci lii' i1', d i.igt' ti-

Ioi doi aim~ %%mi, a bolit th t ic ii ie's Iit'iuw%
Iliit iml ii ietiiiii m l t 'i , am-iolii e 'îiilit'm

%iltiitit'dil lo 'mi e l iiil. iagi'i t s i llmis .i' -
jiiiiti'lcit lîmimis, Mmm iit i i-eii

limi s li ii imili [it-i'l v'il, .îIl l f'if' i i m

î~i' amnd i ii*îts *îimt liglit'm lIn e m
vit.% fionmii tiit- lmm,I"llmig iimrks filiimt'

îlîmiî (itlit' hîmîl iS .1 lImm.î tiiîlg liolmise . . aie.,
dîlmmrîîirîîî's. i'i ,iilmi tt(Imi ni21 imi '

'llî' .' foi 1111î lii ii l . iii humie sis viimImiiimeiit

''T'e <i' miiii'itiimk titi tilt'-' mIi lime aiîm
('.it fer.t Ioii olm'i i m' s, t mmi iîmus

'lh' iit ie lîîia mmle i îr t ivi shiî, Il 11 f<iii ('
ili, miii' mmm giii.l tunnelî' 1.5o feit itblig. .îii
fheui.' iî l, lllîtlî tilimiel. iiluh ' tilt'. i'imt

i elitie m>l actnii v amni fri'sle t al.ii enî-
lirc% I.i l(.mt mîîmî'î fimmimi 801 i tm i. 110
fet't fli mî il, an .1ii o 11 11 fsi lu iii tlt sllaif t stm'î
ernd L.lmmmziisaii fret Inm filt' aggrgi t tt

Ot time (2ollafer:ti aite fourmi îiatralCl lt'tlgt',,
k iim ii'i as ih li ' ''lainiit ' filie ' *Illl lett,,
Liche "luioîtoli." and fmiitlie "''lmm iiii'' 'lii

'Cimtu''is a buig lm'tgt' in it-i m ae ,
iî>%% gradem ore, andîî 11.1.% bumt liii le (loie it' tîi
a surface ('mi ormi ti'i foumr mir live. fet'

deep'l
'l'lmc ie " lmmgl llmii' 11.1', ail miii hum' sili miî

fllt im'ii ablmit !i 'i fre't' shlmî i si rumiig
lii ofi fîmmîi 2ý fîm i lm'mt ofl mlm.it, iliei
iîîilllin MmiiS, fîm :;Il \i, mliiWi t" rem iiiii

''T'e 'imii' ' is tia i a' lm' flic %ii el
le'igih tlit'Il tll.tin iî.mld 1s '.m iti flie

o''iti'tf tilt' mî mii Il Ilaia 30 :fooht î'm'tm-
ia fsi.i i'f ii lie' i v'inii% 111 l hlier'(. sftandis vecr-
limai. amu i mu 11 ani 'mii tîî% iilio ti) tell
mii(i ls Inm tîi'( Ilit miii 'iliv 'r uis Ilimil g.itlad

VIITUE i zNI-LINTIANCE TO MAIN Tu.Nsu;L,-

Virtuec Consolidated Mines. It I muila inmcd Lma t V iiiii spet i imî''ms %%vie
ttii ouit in siikiig fuis ,Jaft,
'li *I 'a I imr' Icilge islie eist fmi t li'Vii -

liii' immi lins filt' iiaut womik3 dont-i If lias a
t ii iiml titi te lie 'lu (tilt' Pl'i mer tiiunel) for
t l1i fee't and aiti Inlinme slmaft 121 fcet dutei

''T'e tii uumel si terst'fs ti shaîft. a t a mim'jit
oi f I 'm't fraont fli surface 'l'lie ex.tesiomn

<if tItc Illi mksm Il h ftunnmel lians <'ut tir. vicim
ila ii poiit 250 feef tmlowi thli luuitfoi ort

tt; stmîft ant tilîr;tie is mow lmciii riiti ti)
mm îîîîm'it t imee 'ur<i mig-, an mmml De rc'minhlir

2 I 'J op. smtit t 15i feet. shmw intz 20 I liie.s
ot Lzuîmmml or' andm as flisc mire ii filt' lmiwcsf
îîumi l,ltltzs flimîm flc smaîf. Slmmiw ;iai ore fronti
t mmm inchmmli';t ilv flîcteet t lîlmk if Iq fnair f o

îiresminic flc ilîrise wi'll carrv nr flie
i If tof file' Coin

in~a~ iis repmort oit thme lroperfi' last
I)cm'iemr, saî's

"As fl- Virime is fl:r onu' dlelapdmi mne
oii tii, k îmimnfa in anid lins tuie saine formna-
f ionsi amnd îaa t'itc as the (ollateral.
filic e;te'mt oi' ore slîawn In lIs working.s

inigmf lic rccarmicd as a reaqnnalilv safi' lIn-
ulim'almun îf -.vita aime miglif look for In

opicî miii if,; qister î'ein In flic Vlaferaî.
"If til lc <roip;ii mc nil eî'elipiicnf ta dife

omi ('umlIafral cami lic faken ns a stfe lamîlea
iMon. Nvc ii' rea1smabli' expert a sîrnilar

sýt1îce t of' ve Wn fltc vlmaf ýImmir cntt'n
flaon %(itlal th fis flmaf annfthcr shant of ore
vallcd lie '.ammfl h linot is nlr'adv praî'en fo

exist ai flic Voateral. ihaiili lis exfenf
1'; muaI i'c kiî'îîn. l'ut flc distanîce lIctwî'eer
tlit(- samitim'-rniinf mrolpningq of it.. andl fle
iresýent face aof flie dri't, wii' lias jmîst eif
flc nnrfh edre af it is aver Un0 fret
The Vh'fmme lias tiroduil. as lcartîed f'rant

reliable qaiirm'cs. nat les'-; flan U3 2nf.Oflfl
raoiiî amie i'cin îimlm'l j'; alcîî Ia a dciili o f
UnO ficet ici flic sîmafi aiaif 1.100 ('ct ami

flic vein. andI lias amui licei iincd flmaramîgli-
IV ta flc Gan faat lei'cl. amnd In fief. fle
narfh eîîd of tîmîs mine 1'; nractirilli' iircrin
izrammnîl v'ct cmne vcri' iîli arc lias blcm
t.alen aont af and near the qmiri'arc rîcar fa
tîme imarth cnd Uine hmît fl(i (]"mier mine
iî'arkinZt; lîa"-e never licen c'xfenm1ed Infa ta
Point hi' sei'eril lîmmnmrcd I'eef. ati Mr Gca

W Gravsnn. of .1z.-n Franirisca. Caillfr.mi.
wîlin awîied fle mne f'or 2R i'cars. andI r'.l-
17ed a fartumne front if.' rruminin. falît i-
tfiat lie navi' intenmlcd opcninc up flc

.fl end. andi lid crcatf aitli if wo'ailml
proie as rcmmnerafii'c as halîl flc halanice
of Ilir 'mine.

Mr R. W. Barman. îî'lia -.vas anc of flhc
foimman a thc mille for 15 î'cars. tli(]i m

the mine wîas nat liaif exitsfedm, cveii
î'fo'fgaincz deeper. andti hit 'c camilul

slmaîî anc pie of zraoti Mil0 y 150 fret.
wh'irh w~as not. aier 'O .hctwccn ftho *15n andm

Abilsl f'oc,. leî'cl. whiih wvas dirertlr mnder a
bonaiana ahi'e. anîl i fte 45fl)('cet. ('rant

Nî'lim'l hc felt confidecnt cnammgh manci' romilî
lic faken ta pi' for flc w'liale PTpr'r ý
amuî lImat %iiiCi flic wîafr %vias Italicn onf of
filei iminie. lic waîild show if

The <'ntzmncer ronrliudes lus report as l'aI-
bu";

TMis companr' ha.'ve flc Virîme gurrmj jia-
t <'i iî'm an nil c i;itri''l %ilb ai cmmii ilt planmt.
uçîiili ramlîl tiat lc ercefeul now' for les';

tîmîtui ç75 000 fa 510.00 iif a1 de;'elopeil
ille whm'li lias 1 record mîf hiaminir îîrmîmlmed

I lire"- iiîillimis fw in îiidrec andi f'ff% i hu-
g;aim dlollars. fijumieifli' ildinz parkefs of
f.ilbiîlmîmsly rîrli are îî'ilc fie î'cin rock wîas
aIl] file flime canod millinz oie. with flic
amîimiami of' ifs alulest farenati that if %v'as
imî li.aIr %'orkcd omît. andi î'ifh tîvelve ('ct
of 'Z5 rc a the R00 fot l<'i'l. whi'h %'auî
îî'ill tinfe ('raim flic îîuap is onli' apmicu 180
cet lin lencil
Il lias Ilic Vallaferal. whchm. îî'lli ifs

fouir i'cins. nc ant wlilm- flc 1iier. f'roi
a samnle of 4-15 ta-n' lakemi hI' mi' dircinti
franu M.he nrthrflinm-)t. vicîdemi in himlion SI.
R'IR 27. andi (rom fthc lit tle ilark of crammnt
onencti as shown hi' rîc< bines a map
about 175 fort hi' 59 ('ot, prondmced ln hmil-
lion S10,71-1.46. or a little botter than SI.On
for rcd square foot of foot wall uncovcrcd.
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It bas tho bliatd Icad of four feeL referred
to, andtheUi Eniuett, I lolcouili andi Uiitego
Ictges yet to, develop, anad ail tut. tI lit te
great dcptit by tlan saine toînvL «iti the

pauscit uIîrni-i . coliplutedl Luis Jropert)
V.I x on a divaient ptyting basis froti te

l'aimîer aloite.
Anuther very impfortantî thiancial cuaiîde-

.îtioaî as thlat Lue glcat devloiniit done oit
thec VirLte liais a vaie of iaot less tlitani

M0U,000U, lis IL Is uni>. aIaessary 14) drive
v.rosscuts, [roni aaay parlai of the '.arbolxs je-
vels, anid ait4rwIn te C ollateral, iiiîiieît.
I luv'oalh andit Claîagu ledgeb ai ga.ît dejat h,

wrkagail of ticia tiro; i jl. e t icieh
anid sia.fts alî-eady ci:atitig

,%(li te titis thtaï tiiese seeîral 'elais «lie
virgii, tuîd carry iatati> ývas si ut ii iliitls
abo% e the pîressent levels, andiuiaiîiy movre
fronti tiiese yî't tu lic oltelled frot lower le-
%elii lis' h irte, 1 contsidel it un1e ail rate
ciielor ttilil for lega h u).tate iiax iiig. . aid Il(e
iie% imait %%a liil bsleiiitttt det eltopiîiîivia Jt
%vili -souil -the r.ajik .%iti bte.idk altd a cita

Illie div adeitld Iayers
lita .tli titioi to the~ forego ig, Mi a ir.î ut i-s

.1 citK ias, thle %vcl hl(itu itat ai iug eligiliaeil
%vrîtesb to i C E (G.ttilt . Intier (fille (if
Mlci il. I&J9, as FOI]ONwS
Dear Sir.

As a restit oif mli% exaainiiaioxî of thle Vit.
taic Cotisoid,î tte gromat of iliaics. I aiti

î'xiabled to litake UIl foiloNvilig report. wlici
1 believe tu bue substauitiaIIy correct an everi
lia rticular.

Genceral Ciiaractcristics of tie Vtis.

On tiais ili tiiere arc sellerai telis, #Iteîr
couarste beiaig, gerri a Ili s~2K Il:g.i .1 I liat-
cri y anxd sutificrl' direct ami aai il dippiiig tue
the cast. rite Virtite a-xss of Lwu vetaîs
Cii tue 11)iack<stiitiI leva'I. T'iese veinas diiTr

only ii tiacir dili On tie biachsinita ievt.'
Uaicy arc one Iîuitdred feet aparb, a i idi e"'
t.iay dip Iito tlac carti the distanîce bel .enI
Ilîcîn is bccoming Iess, until tiacy conncct on[
the tlircc lundred foot level. Whien liais

jonction %vas formeti. Uic velu nul, onlc in-
creascd ira iidtli. but tile riciîesi, bonazxza an)
the 1astairy or tlle enire amine w.îs ioulnd oaa
tiis level anad ai thela poait of thliir coiluîec-
lion

('aplaîxi C2. Il *')flillSiaxs, aia Ilias a tpoil ofi
l)t'eanlier 2,ltlî, 1898,. states t li.ît the' i bl-

coanih anda the Etiiet t are- distinct anda se-
parate ceins 1 c .Lliit qiue atgrc' ii liah
captat oit tliti point M~lille thlare are t wo
sliaft~, suie lit tir diast ance aplart o ne Kist wna
as hIlle < luoiili andai thle <itlier ats t !îr

* aaae 'andt bathl sliu)waig tip q ai e ai
alii hlamiv aor ore *îaid of good anlla ing %allaie',

] a ii led t o bei ice thli th îa'e t waîii.ii
.are oaa file .îii-~a ; t îcri a~ 1 fland
t la rta %viîns oaat Ile t.'alla te a i tr I .îl tîi
itruiit % i. ('il laIer.tara teig tlie la rs i'ii
îî-.%t au te it'Xtri tie (tala t lie la alla Ei'ii il t1-
i o-na seconad. .anad thle ( 'ia aia liardi

'1Te (ul lateral oir I > I urii et avii as ai w t v
frant liai' surfaca' ilatr ai wn ta b taiti- lilark

siait ici ci This îîci rki îstart' lit .ati
i i- xi'saait ditwca saxaixe aiisia ai' and Ile
lxoifar'alI a'dtaaa l ai In î la fx. eirot la

tuhe lîla K sau tii ia'vcl
Th'lis oare sîxonl l' vert atl aaa i' 1aî

ta taîlistiartheai ail Ilte îv.tv irott lit'- 'am r tar
tIo the iiak'u i v' " aiuld mIN c rr.a

st reaigt fi indicatf- t fi., f aI t %vil) es-
ten a'a ntx daîwxa aux) is prese'at voi aîr'x' 'rTe
ei'agli ori Ille oire ;Ilitbnt las am ui %et liat'a

detrxxatxed, as uxone of Ilita' afitl lxttweer
titi- surfa a-e artal bli-k'nIii i, b'el havea ad-

tainea far cnxouglai te sott to alet'r-
inte whiere fixe Pna ias on I lw't side

Oaa (lie nortia side flic oire hodyv teranîniates
verv ,tbrsiptli, againsl a fatait Titis faut
conitrols the nortx enda <if the <ire shoot.
whia'h dips te the northeast a.i. an angle 'ai
t.iiirtv degrees. <SecS fauti line on map.) As
tii lane indicates its cnîarse il. also showsa
that the ore 110w encotantereti in the soulli
drift on the biarksmith level Is the saine
ore shoot fallowed from the surface

The dcveiopniaant, done since the report oif
Captain C. H. Thornpson was madie, has

01,.) Sit.ikrJo.s-Lxuaî,yî 311si..

i

ayu.a.vanw ai' IIarý.-B-luiîýoi5GS OF CuîîuIsu.t.ANxa MINE IN otu;oî~.
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provord Lmait tilt uiortîl andu iquuit li ore shoouuts
uuucutiouued lia lis ressor t aire ne ai l t-i

sausit. 'Thius fiet ajiNs to the valiue i t l.'
tiie filloue tiliii mif the orc lînul e« %ville liillafum

iliviulîl is dexseruheu h>~ Caîutail 'l'lit 11îusuuuu
suiit e tluts dev'lîIiu li t liais laît*iu uuualu'. il

as iI(iW %t'a> Illailli %%lu11% e , aloi11.1 <'fioinu
14ulei t9 t t lt, Posalt. whlt tii'lt- u 'tuiutl
t uiit't 1)lkat u .î te tile Veaui (1 îguuuu c .ti
%oui a t tîuut foui to thte flait fiteluu-, whilei tlt u

tvull uuîtuee thue tuuuuuel uN moudesi .1*î1ii Mai
nurt luluie <>1 tht- pulaine w1uuc l u uîtis lus

esai ouf theî tu t. food> or shtilit A lui< l (-<
('.uîttatise' us tilie re.t.%off i% I blut'IuuVe. of

t lie laiu iture te> enaicuiut er tilt- uu uuuî11t il ni-
c*ofud l edg. t*.ttir>f fig Ore oi il. t %('fit a t tilit,
lîluîu.ksuuutlu tîuuuuiu' 'Thlert'l uru, lrult.s îistg
he rmis tu ftlue souift soune duistalite, liaitl
.à( i Us tiel, uft ailue. belo(re uo'it .a fi lue ex-
peutetd.

I t is <or the grest impifortancee to t lut,
asuisute suurutadut tat a star%(-% anid ait-
tue kelut tualu Stuoi ug thue diji aund (.ourse <ut
tufis faitlti luuut, so at Io teabtle liiuuuu (o au
tif 1.1tt-l% umi ae IL puositio îeîuof tilei tii lion u

dIfe<t l(ot le'vel ol thei Vi rtut'. asi t pouit lau
e'aueuuglu sou' lu to) cro!senit dui tt f or t lie'
-Ire bouts . aiti t tltIs a% oud theu t'.\ t tî i ust (et
daif Iiuig oi ltse Col latL'ral ilsu, t lu reuiglu tua-
retu grouf aid. as it il tu ic e. r Ito go
la n lieu soift lu for cross'u tt ig fi e % et

li li ufi t .t of ilts tIrts(tecessor
.~~uuuuuauitul b> Mr. llurklieaît t vusuteu

tie uîtd îvorkauugs frout wluichî leasens liat!
rtet'uut- xtn.kc'tdI soin(! e'r), fille Ore. liu

nu e %vas lcuîuuudi b>' a crosseu t b"uuug rauuu oIf
I ru uu< tlic u ulu tuuuuîtl naia the suirface, a dus-
flt.t ut.'* soffut' 15 lecet, L'uiit utwtat us teniues

.a *loifut-iv.ili-stflft' ii's etucouutercd. Otin
Ofltilts otd luuied aund lorgotteu part of the
uuuuaueth fluetast'as whto we're otd tufuiers jîcre,
stope'd otuita stuace twenty-ive' fret i,
lie:4hit, b% eigltt Ict ili lcngttu on UIl vela:,
muailing ai .îtt two ttiousanal square feet of
fotut vaill exposed. Thiis sniatl picce of
grutiit yuctted S8,46l5.00, or ai tittie bot er
tisait S4.23 lier square foot of wvatt extiosrA
'This ,siivi stîlat tuas tthe appeairaut(e or ex-
It'aîdug dovai autuo the funfe, îva .'l auu tbe

sula Illl siciufitlut- %outil dIruitfui t ilu'' tiffe'
liuudrut rouit Ici et cf tthe Virtae Il tlts

pouinît ut extends nit Iluiclrct aud twet i-
lu e fret a long tilt- vent f 1 i o% i ii àft rodue
Mar Sauuuuct lionets stateinetit Mrt I efii,
lut fils stîtlemet. sais

'Wi' crosscut ut «a dustaunce ofI cigltt v-fe
Icet. on tthe ttiree ltuuudred asud fift 'rfoot,
tevel. and round a lisse body ol ore« wlicl
we followed for a dustaunce a tittle bttcr
ttia.n t.%wo hundcrcd feot - It is vene eî'-L
dent tilial, the ore mentioneef by Mr *Row<e
is the' saaîîe ore bodv cnc'otuntcicd anal nincul
b% tit-c tctscns. uucxt to ftic surface, anad
[sui fiuu le htî tci ienue ttuat I tani fiunit thuene

IN e.'t i 1t go -iiuti i %el% lu ugl gl aie block
<fI ore Icît uunmiuuud tact wei tilue hottouî lett
lile lut eascu' ail ufile t acaek s oui Ille t uo

liuiired luîuut Ilc' iel M r Huuss sta ted so
une, aller Ilui stateniacat lîad becua tiewu ut
fera, lihait the~ ore front tihuts piart nI filue
fsiste was i'cru ruce. ttuat a fceu ullait(- Car-
lInaus wntutct Stanîî uts ciet tsalton tilt' iutItc,
uIn tilue fuît Il as seîuîu ;as ut ivas tîu uuî jed fit

1a1 Niew of il t-t abole -.aots. aund the eau-
tirc alisence of cnosscuts iuu the îtld Vuntue.
1 vantant lieîp baut botievu'e ua 'lie olt tiunie

uîliiucrs orl the Virtuc saý i e .thuat tîteno is
mfore ore tort tunul ise o croit a tict coliit.i ii fiug

muort, mîoney, above cost or iuiig. ttisait tile
aunotrit thte mine wîas solal fuor

Tiiero us a largo blo.k uîf usiicxpturcct
gru uuiad t o the uiuiuth oif tIi istg tia t Ilias

tcca itaird. Tits block of! gruuuu shueîîultI tue
exploresl. -as tliere is a gren't piussihilit% or

-at(ire lIod'. extstiurg initii part of!*~
mine

If an ore body is eceiuteri'd oua tie uîcîntt
enudu of tltis group it wi'ulei adal gre'atl te>
tho value of this pnopcrty. W~liflc Ille usaline
is flot sîutruc'lntiv deu'o!otfed tu fîakc an%
estimate ofl tonn.rgc in siglit. plit 1 fc'cl J'es-
t ied iun sayiuîg ttaîliai oue itle dulTu'nut vouais
huave heeuî cxîlorcd andu opcioit otut for stopj-
unge Melî mine can ibh made a steady uliii-

douit puayer lfur a lonug taulle, tuclore ai wuil
ta e . to vit -r ai watel teus

A ls the failti us uiow nuuuuuuuag oui tire takc.'u
frouits tic devcluueuut work* of the assiste. 1
dud ful tluuaîk it uaý(eessnrv tui sahîî:ute the
masusec as Jaitl m uais are ti e îst iiiliots cul
finutliai out thue values ofl cire, Uuerclore tht',
average valise tuer tit as wetl knciw te>
you.

Taking everyUiuag auto consideratioui. Cap-
tait C Il 'tlufuflus-ehuont, is nuL at aIl
ou'crdraîvn, and in tlîe main I verifyl a ~s
statexncnts. lait fact, if aIl tîiat k said b%
otd timiers lucre bo truc, tîto Czaîtain's ri-
port is a very couiservative one

I have tallked wautts theo nianrs îvtuo tuae
wverkcd 1: iii tturce to flf'tcen ycars in UJic

'Virt4fc. anal tlsc'i ail agncee oui onue poaint, i e
MJat George W. Gra%son tost ani euunrnaeius
aimaont ofl muonv% tturoug suucx'uuuîeuu cn
carried awa% hi thue wverkuuacai. Thuis state-
uiiait us alot rit att inrc,.soaialile, for tlieru'

us tilouty os- evsdeuacc to luar ut oui iuî it
stialf of fine sliecrnicis. in thec aggregatc'
uîortu thimuaids of dlollars, nov. oit exuhbi-
ticîn at Baker Ciuty. and soutxe e>! tile ucotte(
tuofus are so valiuable thîat ut us o.eci'ssari
to kecî fltheut un a sale utetiut lforsl-
kectuing.

In lJiuait-o le t'tI)res'aut % eau tile tiefuuitait%
iuas] under cuITer tlti- Cumnberlanuu bota. lit
tlîe iurettrs tuclore rcc neîaîuui'adag tilt- plat -
chiase (if at1ile lb% ttiue li.unclitclerls.
tleuuad it. advisatile te> hie tilt- tfroperti
rcportedl oi b>) au enguacer cul mubuuuuhteul
staînding in Ine lrfesin The%. aru-t-ia
ingly anrangcd iv t Mur Tluuusleuuîi. tle welt
kaîuwn nufning engiaicer cul Newv Yont to ru'-
pourt n te property. and it wa-, ouy whrt
tliev rounîd tiais report rlth counui'id tMat
of Mr .tcnkitis. ttuat tluev nIccuuaîae ltle
piunctuase or lUic Ciuuaturlainul assue. A.%s %fll
hue sceau b' tilue reorots cil thlise genut lemn
îvhiuii uve repîrinta iii flIl. tilue C'umtberlanduu
mnille à tsctf lias stu rcnei'at cire sas suglit te, p.1%
liauiusnaie elivididus oiit flue îvtuuieca itIuz-
tbf f for many yeans t<î conte.

Since the Çuanhcnlaua mine was acquineu

ulevcloituicfut %voit, liais izre.tt uuireascýd tile
ore %ate ta si1gu ati u lite lt!'if'
liaioee ': ru'.î siuu te> tle sa t usicu %viltlu tle
rt'suutt tI tueu.r puurchaset

tua iuinet ileiuu sli.iru ielders sas Vifrt ue t.Ufu-
suitidate'd Muies- lu.îve ci ci r.seiu tu bte

%%tillid î t l i tr i iiist îiuut . sse.ýsuug
as Ujit> cli, lfrtaîuc'rtIt of~ u great tpruise.
liaviaig oit tlet'u irt torate gentcuzlinr of1
probu t> a ia tauda i l d s;Itiualf ug ait lit- coini-
iuuilaity, thec oîutloîuk us certal> of Uit'
brigbutest

REPîORT OF OSCAR S.OINTAGII, ESQ

.Salt Laike City, Utais.

SaIt Lake ('utv. lisitlafh)c 23, IRÇi
Sîa,îýIlitIi, Esit . Mtu.sIa, sa ufisuil

'-t'atr Sir, - %ce îrutiuug tii > our uvushies 1
tua'.e visit4'il 'lie Cnuumberlîand Mihuua, luc-ated

!iar SiIu'cr ('ut> . Idahe' .îuue staant tu i'ou
luveuitl aîî> repîort

'ruc ('auit au tanaaluîa'u uttlia ted cOs, Va r
Kagtu' M itu ft .îî t huree uuîu î's frnetu 511'. er
('uts . tutalun i a i uust rut t t lial t s vel I k ncn
luir 14ai ric-l asuses. sefuae oflitmcais vere îvork

c1 ul it' catrl> tl.irt% et! tile '701S, anda li-.e
.î reuurdttir laîrge' hruti en, boUut uit sulver
.111îut gotd, a t.ut uu to u the mac iion us o! (tut-
Lai rs Fo re; tust %l.iaîe uIlu tits restimtt Ille
Golel uht 'ih.u r fut, let.u Ellia rc aguir- tircu Fuuîai,
tIhue (fli' rl. ut iii u ie S %tultl l t flt- rto
FI"uîe ande a cuîutu uuî ftecu thla t uififtel.uieuus
iuia.i'. h %Iiul ut'ttt'cld gu lut tir( til tilt' fiuest
grade t()ft 1 ii 1aes tel plir e icfe t'iit hat(
cluuse' Ni ui ut>. t hîîîîuglî auoi ute i the saille heaut

aire tIlue -.cil knw ai>.. T'rae Dl)cla r, I Ilaut.
'tct. .andalh L>* a Mat NItttes,..e.t at reut

lîciv: IunoauaterN tf irlhe tille uietals
'ritc ('îuaîals'nha ad aumuifne c'.ai lie rcaîcut'ul bu

test liilirs' stiguug frtei lue ie.incst r.ît-
reoast staio c f cl air'h nui;e cii the Ore-
gon Shorit aise

l'lie pressluat dltveu tinen t cil Ilie fauait oit'uu-
sists cilf thec Shiaiv ttun,uu .100 Ifr tet sau leuugtl,
a shialt 20l freet etoîia. î'.itlî a slîîîîîu eor
abouat 51[ feet. onae edrift tu tIe ,otlth caf

lttit f u.ufu5t-V 7 IlTUEF N'i 1 f- ..
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the lut0 foot level citelidil.g 4 aosd J10 [ct,
aise drift on the 200 tout ieel. c-xteîîdgiig
125 [cet tu Il jiultUs, ititii draft ois tisi
sauie letel, 120 l# s dit: àUue~stis besîdct
there are ultder 'wa) twu wîinz. unse fur
prispunrd ais coiiiit- tohs% *Liid une bet%%taxus

the 200 [ce. and 10u tout level. anid ais-
allier oune bctteli . lu (ual ietel susid
tist Siiawv tsunel, betwvei hIe lutr LW
fiacre is alicady cite wlie filisiaed, Calledi
thse "Oustsidu %suiize.' .%.s a suaite ilatit
simp wvili shaow, tliere iza't bei sollie stop-
ing doue in boUls levels, aîsd aha> froisi iise
Shiaw tunnel cicar Up tu Uie surf ace.

Ail t ore La.eai out lusa beià wurhttd Il
tie forumer owigers ltrai i arrastia, andibe
said ta, bave yidtd ruiiarkable results.

Sanpltes and Assays.

As Usic workings arc well acoussibie, aîîd
onily sau a fcwv places abs.,tructed by tîmber-
îng. ut waz Possible tu t.ake sasuîples fur

mrly thse whle iengtl .ýf thse difieclsa
drifits, stas atîd wissze. etc. Tiaey werc

Ueken srrcspcctivciy of os-c chutes posustcd
( Ut. Als the veiu apr.ears tu bc weII de-

îsned auîd t.aruuglilt iiiîs'.raliztcd ail trougit.
dul±s meaits %%as adopteat in order tu arrtc

il thse average value of the arc fur tise
wvbole ledge In t.reatsng are Ili arrast.lx.s

Ilile customu prevals Io tah-e aîîly lihe rics-
est. part af Lte arc chute, a pracuice wisîcii
.vili ha.e toi be abandoursd, wiesLirger
mnili .ag faciliUes are m.a2xsplatcd.

Ail thse sansples gvere takcen for ile wisuic
distnt-s inifuctced and wsrrL-cd ais tic isaps.
at a distance frant 15 ta 20 f ct apart
Lihe large saniple oaiced in titis -iaLznier
for cacis part was carcfuII> ajuarlerrid dousi,
Lisus insuriuîg a truc average oi flite values
for thc lcusgth af lite respective are Irdics
expused.

Ilartiaular attention was alsu puis! Usat
lte samples t.alscz represent sîtli sansples
as thse vein is cuinparati'eI> suîtali l i widi
cunsiderable .,all racjý wrll accossuîsany te
are propcr whesn si gues. tu rite miii. tiiugi
sortung cari bc rcsuricdt tas. tis addilsasssal

wark and czpenst %vili isardiy pay, cveui at
thse cansequence tisai Mtc average value of
thse muihmsg arc wiii bc siicwiiat iteu'ccd.
Therefar e sansp!cs %verc taktnm acrcc%
te lcdgc, iucludang vvall rock ai boUsfl !ndcs,

rcprcsctxn:g in iany pLarcs a samfpie of
over anc foot acrass, cica w.crc tie !cdgc
is anly six inciies .vide, ut wiil bc, iacre-
fore, anly .just to base 1..c calcizlatîozs oi
are un sigLioas ani average wigdtl ai unie
foot. ln Us rcspcct lîtiglit bc carcd lter
rcmazk, of Msr. Oficer. Uic assacr hie
ilsat bic fouxd a great dirai of graiaîli ils
thse orc Sam-Pl=.

Failowing is tise lis,. of a=vas ai sain-
PICS takcen*

No. 1-100 fL, Icvcl, siuts dirs... inclucs'
ung stopc Na. 2, extending uter a lcagti ut
200 fci, u'idtb, 12 incis.

Goid...~ e.$2.UO Sîlcer ,ici Zai 's
Na. 2-%Vinze trous lait f t. lc.va-ls tusî 2ti f

lcvcl. about Sf) (t. dcawn. %%idti 1-1srLa
Gaid ........ S700 ,ilver . . Ir. u.se
NuO. 3-200 ft. Icrel, siullai drift. avragr

%vidtii 12 indices. lcms .tiss firrt.
Gold............. ... 2 Il Sllcc'r %î:.- a-,
No. 1-200) fi lrel. cr.i: drift (ar-t 1;

incites widc), average widtlà INs inise,, frsiiî
125 fcers.

.$i ...... S5is.éi Sil-T' . 1 . las

Ne). ts-1uo fi. lmw. %Is.apr Niasîc1. arrri~-

,tvidth 12 sndseas. lenglit Sis (et'?.
<;oid ........ .$.tI Qui sîlvrr . . .S15:.11
No. 7.-.Slsaw tunnel and !.toj. iave'nara-

wvidUj 10 inrise%. Irngtla 100 [c-rt.
C!..... .. '.. ... ý fý

Ore ini Ssit and iic Value.

%lsen si thse prst-. working ofi QCs mirr.
it wo'-àd lic :t *Iir'îlaict in zct-ur.tclv
biorlk out tUse tonr.agr i racre in sigit -ni
figurc on itn iniTinsic val; c. There are stce.

ci-tl iiilis- iiiiks tu "ek itiaki tv.iLidctst.iut
whiil voulU flot lie saiii, viz., t..e uîî-

isitislaed liait ti ite lstuliubvd .%il Lusise
tiuti letc ceai _'0 i et sad IU11I fret se-ci!,

wicàL Is oi> abut 5U Icet doua %.sa)
Nu >), titei liaere i.% uîlitisiitd tise pîro-
posed air McneîtLlui clLi foIu IL. letti

asîd iîssîde wsinze, uilivre titi.lsîi tosld
lic tahcîs, aiid It.1U iliie wabs titi thittsee
la go ocer fisc* eropiesigs Ini arru gel,
sarsipleb ui Lise surface abov-e Uic Shsaw
Stulk, as lise grouîsd wu.% cenred w ài
detp sils%% I laceter, bit Icai sg out lise
blicr VaIls, c-urlinsg dowaîisii tIsle
goisd values, ansd rtcduuisig dit. dtsissiiui.%
tilt fallaccisg %Vn) Casisvrcal-i.e estiliale
tat bt: buily ±igured aits

13 cutbic if-t in place are figured as unc

Isi.Bcc- uided b% giiaft, ISSU feet Il-
c'ci, rouedair caîîscttisn aîid 2W, Nu. 1

100 x IIUO % 1 (muais iueuuu .-- UtC fret,
ttouaL-. 770 tumsi utre, average catlue $100
lier tais, equaL% SS77,oUU.

2nid lllocs.ý-Buuiidcd bY aid slape, 10U [ct
level, outlsilie winze aitd Shsaw tunnsel.

!;u 10 u. I 1eqxuals 9,01.1 cuiit Iaet, tquais
62UJ taits af orc, aerage cLalue %lu pset tais,
cxjuals $27.600U.

.Ird Biu-ci-luunded b> Shaci slpe, ssside
ccirue, praposcd air tontit-Cioui, lau \U. :1

sta;ae and autside cvhîsw.
115 x fou x 1 rquals 12.51.'0 cuiit [cet,

equals 'Jta it i a re, average value $30
pier ton equals $2,,00.

4ti: llloc--1osindcd by Sliaw stapc. stop-
cd Io surfaire and surface.

200 x !idJ x 1 elquals 18.Oeil cubic fci.
equals 1,380 tanLz, average value S5u lier
tais, equals îmi,0.Uu

Taus ~ aines
Ist lück...... .. ........... 775 S77.0091
'iti lllock...... ... ... ...... 690 27,GO0

-Ird liock ... ... ... .... ... MO 28,800
-lits lilock .....1,380 6900<

Totial....... ... ... .... 3,80î) S202.401'
or ais avcragr value per tan ai S53.

Miss (igurc ss camsderably iower titan ais
average tif ail ise ;rcver. sanspes -siotvd,
i.r.. M6 for ;ou!d Z!Orvc and S14 for Siivcr.

lt hI aLcs lowt-r 1:14:1 fin- acîssai wuikisig
resul.s an Isle zrrastra proccd te are 10
go. No -,rtsspmctiver valurs for tlt ore body
nortia ni tirse haft v:ac nei'adad in tMIS cai-
c-lisiun. altsougli tisali lacidy. averanilig
$15 sn. gtsu3 and $5 in sIlver. 'vnuId cnrsi-
driaii .- id ts lise ia. ~ n sigiat.

Getieral lleiistcrks .ssid Cliarateristcs.

Thie -uîtsy) fuîîîaallula as gtaisîti: of guud
fotinsatioi. 'llse cciii iLUxi( appears iveil de-
îiticd. slituwîîsg uîu breaks or figuIts as (a--.

.si mclgl, Hll: ccidUs uf ie 'eisî va-
rie. troui sIl isslitts Wo aer 18 Iuiciies, assd
thiiee s tii duubt lisat tise vets aiid ils vat-
lue cviii continsue wlst deitîs.
Tîslcie aite nu exact figures oit baud as tt.

tise deptis ttL-ttiW aîd flic v'alucs uxtracted
[rouits tige adjpSist susses, but iroî.s varsous
sources Iunformsationi lias beis rerjvcivd tat
at Icast tise 1200 fi. level was rs'ached oisi
tice War Eaglc issouinasu ois two or Lire-:
otlier e-ttittis, titis undoubtedI> I.'aUld gai-
aitiV' a pt'rrssaiicncy ai Uic Cumnberlansd
mine also wiUs deîstl. lit lhe upper pur-
uos af Uic mine tic ore is "ifrazen tiglit"
to boUsà sties of Ille wail rock; in tige iow'
er wokigat Lise 2tX'- ft. level, tise veuts
alipears tu cvdeui out, bcausing mare louse
aîîd sisawing better defiscd walis, anotier
idications of flie deep sca'ed arigan i a tisa'

veiu.
'Ille assays sLo1% .iJclusiv-jy tisat tise

tLe2it values wili Le founri ta,.vards Lise soutis
and with deptii, Proutof aitUis p lse biga
v'alue ai tise Shsaw stupe, S73, and te isgli
assa- (Sl21) ls Lte 200 ft. level Southi; cvcry
focot, dives tn fta;Uscr Souts nia) strike à.
l3onanza. Indecd tise rxcliest "spccniil
or,-', prabably assa>'îng igundreds af dollars
in gald. cauid Le brai.cn in Uic face ai fige

,ou iL. level South. Mitre the vein, IS fi.liy
18 inchcs wvide. Tue chasracter of Lige veto
and its are unaies it probable t.lizt front
time to Urne streaks af vr>' rics are migis:
bic cncauntercd, Lihe saine as, froms ail ac-
courlts, wcre found mn thse Oro FIno mine.
Tlsr are itself inigit bc classeid -as a frt-
rniliig proposition par excellenice, and
with muadern treatits an extraction ai at
Ie.:st 90 per cent sisoulri ie obtained, as
long as Lite character daes nat ciszisge. T1se
quartz in lise orc is mastly sugar quartz.
xwtl only a sinal part af a -Mrc fuinty> qua-

Iity. and Liserefore wrl adapted faor stamnis
crussiug; magny samlesm can bie broI.'en, Show
ing frte gairi tai tise naked c3'c, and Lise
poonest iasoking Pices wlIl >ield calot-s 13%
panning.

31ilIing and M.ining.

Illeti il cornes tu figurine Ut cmst oi'niir-
ing ansd millîssg sn a certasn localt>' nanv
jtcuns hare ta bie considercd. ][.ocal conds-
tions and riam-ie enter mbt caioslatitiuss Tise
'riter i oniy part1Y famnilier wuiUs thase
but former cxpera'nce in si;s..ilar rrgin's
leiils le belief fiai, Si (foucr dollars) slconutd

ltUiLxI~e,,5-NiiTl'~ ~. s.
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fuli> W.YICI the exiiense ut e>lti.1--tg utn:
toi t orure. Titis suai siîould iaîelud* t.iaa.
breakissg of ore., a lt ia ¶,arauus furas. the
llimis:g, evertual> pUlilaJig. tiliieing,

delivery tu tire raidli, etc., etc. Tis suia as
put down ratlacr lighitmu aiccuant of tilt
saainess of Uie veau, nd tUe laîgi pritxe ut
lunsaber, tiraitscr aita transpul ttllt.. 'lie
latter iiay bie saarasrwliat redued, if tire
cuntcaaîplattcd raalruad is puslacd closer tu
SiiIver Lity.
WitjUa a mnoderitsStaip tuail uf nul, ILs-
titan ten ý."mnps, vithU îaaaproved treatiiemat
orth Uo re, i...- cust uf iiiullaaag unte ton ut
ore and extrataa6  i agla pecnztage tif an.
values sisoulti saut t. -dt N5 <aw>:. dulla.:s'.
imaking a total Per toin 0- -nie fer Inanani>

ad mailing of Su (oine dollars). This surIs
shuuild bie ariptle tu ima.iude ail Uie iteins
as anmorizationa, iantrest, on the cap.Wa, su-
perinttndciacy, *--ssay clice, niant, andi *xpress;
charges andi suca.

Tise laîgh values of the ore i Silver miakc
iL appear Urat Uhc Siver, eteran at ais pre-
sent 10w price, and witb a probably lowcr
extraction, siaould fuliy caver --Il tie ex-
pense for anining anid a'Iliiug andi lcave thec
extractced golti as a naet profit.
IL may bc staled Uiat ticst figures tn".

vn.ry ane wvay or Uic allier, but Usery arc
tah-en high enaougb for au estianate Wo contc
Itari tUi artual cost. as st vvili bc fund du-
rang opcrauons.

It is nodl=s to sur tat in most asises
tirc management as responsiblc for teiagh-
er or lower cost f workaing a mine, and
in tlais respect à%, aî.gist be a wLSt suggestions

toi bave tit tore tLbroughly testedl in order
t0 determic tie best, andi clicapest proce:ss
for working il. before a iili i.s cectcd

Value of Uhc Cumberland ti.line.

TMie value of cvern mne as t.wofold * viz.-
%:alle in siglit andi prospective value. The
farst onc comprises "ore in sagiat', icss loss
in treatnaat, andi iess cost of mauang - sad
rnalling. Tah-îng as a basas ail thec figures
giren above, tie vralue in siglat %vouid s*.and
as foliovws

3.J00 tons. value ... ... ... ... ... 2.ja
Lýcss 10, P.C. ioss in trcat-

ment ... .. ...- ........ $20,240
ixa' rining anda miling ai,

S9 ......... ... ......... ... 31.200

Net value j» sighx.. . ...... Si47.160

Mais is a iairly goot. showiaag tvitiî ail
conservatism applict inl comîsutinr flac rc
suit. On tbc stezigtli of it tht.c as no
doaabt Utat tir Cu~mberland mine ivili harat
ta bc cl.Leat! amng thae wcll payang mine-;
wvhe actuai tîperations are resairet. lMW
tusI af tlle c-c«tion tif Ille miii %%as lcit out
on pu.pose. ilaseti on t inrestigatio.,anti
obsciriitioz: malle tie %vritcr ". fulv con-
'-aaatd that thec min' bas gratt mrrits an.d
a gt.Id !isard futur e mil]. or its grealr
Part. shoulti therrefore bac charger! ta tile
prospective -allies. irtaîcla witl'out doula'.
will bc reaiuz. in doing so no ras;k as in-
currcd, as the mine iras% pamçrd tire condition
or specailation.

'Jeans of thc characer oi tic Cuamberland
Z.Cts* .ap* lAu a.bc ,.t.*or U.* ...

cSigrary thry pruîmsss ta altain a coassider-
.4lCe depila. mainlainii;g thr value in fire
arc vritaozt. ciaangzirg ils dliararerr
A' comparativrlv .mmil ainunt of motir%

,;av 5*.U(Civ «ac iaisa:,] dollars) espendoti
a-- snkinir and driflir; ta tRie -outil vili

~e.~onsrat befcr iat briglt prcspective
%.>Jues of ts mine anti n:*îirc t1hiroughis
IL.ax any tUaeary tan promisr, ait least fiant

in the~ M*I-tgl'. non

MSe thea fomca!ng report~ %as maie, de-
relopment ivork. lias bcen pushed ina ail] di-
rcTmins. TRe 100 foot. h cçl adrxanceti Go

(cet,. %Iala au34 ut lu leuL. hIe -lui,
tout level adt.uieed LIU lecd, v-îtl .1is uliraiae

uti >U u lUt ali a raj.te ut lu IL-et. 1lie

.lii aggreg.1te ut 21fra et. tlaus liacr=aiig
buUai tuauiaigt: ardt tlue uîca Ulat reî)ugttr
b>' Msr. Szoittagb.>

itiO<rOF FRANCIS iE KS.M. E~

As a restait ut aaîy exasaîsnatienaci[ the
<;Usiiibtrlaraid saline, i alaî cri.aiesd tu Iîlaîe ie
fulIui% sait; rvlpart, vviiich 1 WI bee tu lit r.pr
rus. air every substantala particualar.

Of! lus training claaii h Uic Ie is veýstetd i
Uic owvners by Uanited Stateas iiatitt. Tiiere
as nu liena or inctalxibrance agaaost tilt 1>1
i>erty.

Geagrapliy.

Titis mine as satuated l.a Sinker Marisinai,
Diastrict, (Jîvyliee C;ouxa i, State uf Idahou
Silver Cite, Ulic cuuity scat. as tira andi

aaae-laalf saiiles distanit fran tire raasant:. T'lie
saline as reaclttd b> rairuad Lit, Naaaiia. .a
rajîroati station on (Jrs.gon Slao.t I..e,
tuicace twvent -tî.vo tailles uvrr a branca rail-
iaat. wlaere <laiI stagesz cunnict, %%!!'- S-
ver CiLy, a distance al Utirty -roux nulIras

(3eneral Charactcrastic of Vein.

Miae Cumberland rein lias Uic foulowang
claaracteristics: Strike. narth andi souUi,
dap. ce.glty degrees to Uieceast; .vidUi. va-
rying frani sax inches al, Uic surface tu
lirty incises on the 3u0 foot levcl; autcrou

is traccable for thecent.re lezagli of flie
dlaim. wiaach is 15UU1 fict long.

Haxaging andi footivaiis are granite. 'tsein
fillings consists of wvlat millers ten -su-
gar quart?--

Tne country sxarroundîng Uic inamediale
vicinity of thc misase as comnposes! of granite.
wilà an occasional porpiayry dykec cuttng
Umr mouintain at dîfferlnt, angles. Rn ite
:acigiiborl:ood of tiars dykes sorit cf hIe
i-cst rire on %Var Ea;ilc -tloant-zin was
rouand. To the norta of the a.nabc-Ilard
shait. somte flirt liundred [cet. %rhica point
as an Uic Oro Fano mine. a strang dylte
proîrudes boldiy aboie tht surface.

The Oro Fino vein <which is the Cumber-
lardi vcin) cuts liais porpiy a-y dyke, andi at
he point if thear intcr.cction tie besi. ore
cier exla-acted tir Uic Oro Fino comaiarn
iras fouand. 'Mis dyk-c dips- f0 the soulla.
and in tic direct ion af tlle Cuamberland. at
an angle of 45 dg cis ara-yini. with ih.
wafhout a doutât, s.inei -cr% ricli arc If
liais dykc coatius una ils prcsent .iap. thac
C7umbcrland shah! saotald caucouater il at a
deptia of 600 feet. ln fact ail orc shoots ai
tic War Eagle -nou:atain dip to ftae souta

Mliai fart is of quite an adrantage ta tte
Cuanbcrland mine., for the rcason tUit tire
Caamb",rland shait is lIocaled ivithin 1510
frt, ai its north trai lisse lis bcing tir
case it is i-cri Cixs% lu concrite Miat lUcre

mest lbc great pnssihilitacs for U1ir Cunabcr-

1350 fret. Anti as inthr Ui umbrrlanti bar-
inz extra lairai. eJ.ci are itint dispute.
for fit Cimb-rland is thec senior of III ais-
r-czlabors
Thc Unit<d States mining lav--s state

plainaly. witla plrniy of decisioxas tir ilm-
courts ta back il, up. t-la îvhrr lIwo veins
cirsncet on thear dow.%nwa-rd course. tir .si-
nior lcrt % viii ot.vn trotta from ftac point
or intescto on dnwra

On the (?aamberiant mine llaea- are a to-
tli ni 1500 lineai frSt oi devcelopma'nls. cona.

%isçting or %hanfts. tvinxzm. cro.xseut, andi
tunnekr.

* uaat , i1 Fut -hlt %Iîlkiilg -- mât, N2u.uu
pet f(lt.4. aid titis c. ail aivaie suinte as
uttIji as g.taracd. l'siraLc Uic s.aisir as sliat t.
TIunie.,ciià .. tu i er !uut.

tîîîs, I-.eî.'îILS.

FutI.-Fur laiis, wood as furaasbeui at tist:
assiste at tire rate uf $7 tu S8 pur coai. Cual.

sa,. as saisi wili bue deliveredtif t er the brascia
rairuati as iuiisli.da lu watiis 17 mies ol
eilver 9 atL fur $12 lier tora. Tiuber. 8
teuaits tu 13 vxaafs Ixn: imnal fout. Luariler,

5 pter M
i ilI noix cai your atteionua tu a aaaap

ofit saineit, whiicis as air accuratte aîae. salade
fruits ara actuai surtey. 'l'ias naji I hrave
lircpartd ait- arder tu bc betttcer abie tu aflian-
tratt the, aa:tu.%i aiuz;ustut ti re devclopcd.
;1L.~ b> its aid )ou vvall sec Uac value af Uic;
differcnt bluets of ore ial alsu cai rou
attentioîn tu uae Impurtant far-t, vax , Uic
ore siact gaiàNs ais Urickness a* Il aire adi-

,vaut=s an deptnt, andati la values, tu aie
muca bWe'ter an lire isu foot luecl than al,
Uic surface, Uic saisie as truc ofthei 2111 [t.
level coittaaniug iaigisr :-alues Liaitî Uie 1001
fout level. aiut Use 3(UU tout levei as stitl an
Iiaproicuneaat over ail ters.

As )ou wili ser b> reterence to Uit- niai).
the net total golti andi salyer at prteit

ii saglit an Usc zauane aaaioulats tu S410,204,
la value anad ait iti t ge tu13S

TRrit bai ut lîgli grade ore îvlii was
shsipprd Il roi; ias inicd oit. b>- mayself
trmi tire i~taauis oat Uic 300 fout berel; fui-
ly a tois t tisals racla arc as stali remnaiiag
lat sigif.

M!ode of Saitiluling.

1%hen biga grade milnes like the Cuabr-
Land are lu lac saiaslrd, great aire shaulid bc
tah-ei an order liat taé wunple sliould re-
prsesnt tic bulk ut ore lliat IL as supposed
to be a part of ts 1 cndeavorcd ta do
usang ail Uic îlrecautaons î.uiihin my incluas
lMat sample ivas taken lie cutin:g Ulac vina
across ýer ri fve fret uter flac slaate shows.
on Uic mali Wicn a space %vas samplrd.
thet ore tak- vras brokcen tal ant i îjmartccd.

tiacu brokcu again andt quarlered. tRias %ras
reptated unf il tlic sample î'.as rcdured froni
100 lias. te about Lvoi pountis tcdi.

Tht sarpits vvre assayrd by C. 'M. Fas-
sett, ai Spokane. %Vàsha, anti tre folkcvi.ng
rr-sjlts wicre obfained:

Assay Values per Ton.

No. Siircr: Golti
.... ..... ...... ...... 2=.3S s 77.22
.... ... ... ... ..... 12.IS 32.24

3 ..... ... ... ...... 12:00 38.15
.. . . . . .. 12.24 24.80

5.........18.06 70.2s
... ... ... . ....... 5.16 7.s5
... .. .. .. .. . ..1830 256.33

S34.2G 188.11
9- ------ -------... 31.SS 3G2.58

10 ... ... ... ... ... .2.34 10è7.49
il............. ...-.0M 4S1.65

12...........11.76 44.C.5
13..........51.5r. 571.37

14..........553 45 4i
l5a.... ... ... ... .... 18.78 flO 56

Total.

414.42
50.45
37.04

13.01
274.37
22237
3SI45-
133.FZ.
5223.15

56.41
V23.03
5099

159.34

TRaces' valurs, anti fac naimber af cadli as-
sa%. as lacetd lapon Usec nzap. ti.us sRninr
Uic point frana whiic tlaey are taer.

Tise ores; arc absolutelv frire uaiiirg. and
I am confident fiat a miucla lietter cxtrai-
tion ç-a liall ti an thla tcst slaaîi-n bar Mx

Illeac s'ver admitfd tiant tlhe an.ngr..
imatian ants thac ronent-ration test %ras noit

L-. lz--i -~ if n. 1pi r n"tantity i
In Uhe ore house. at thec shaf t Iscadtiicem

as about 20 Icins; of ore, 'Sample 15 iras
azee froua fiis pile TRais ore iras extract-

cd froua sierami parts ai flac mine, anti sfac-
cd in a naixcd-up brup. TRais qample veri-
rie. in a measuire. 11w arere of flhe sana-
PIC Lakez froua thac Mine.
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Summary.

Ors oklng up tise hlstory of t-he %Var
'Eargle mouistain, atid thew early production
ar mines. I naf-uraiiy turscd îny attenstiona
ta thle Oro Fino vin and naine. and 1Ilias
tixat the Oro Fana mi ne Is mine! to a dejatJ
oi osai;' 300 [cet. andi iavissg ta its credît
a grass product af betwceen 55,010,000 asad
sc,00,000, making ant average or over Si,
oooff000 to cadi 100 feet of dc;aiUi. 1 aiso
fins! f-at all ore shoots of the Oro I"ins
has! a trend to t-le sauf-h on their doivii-
wvard Course. Tiiese ore slsoats wili, iii
dept.b, be faund %vitiin thea bousidary ai t-he
euinberland. Therciare, il, is ciy reasoas-
able f-bat gaod orc in abiandance wvill lie ena-
countpercl- betow aaayf-islng 110uw in sight iii
t:.- Cumnberland mine. Viewting tise liro>ci-
sitian train wlsat is now develupesi, and tise
great possibilities ai future deveiop)uacnt, 1
cantiat belp but sf-af- f-at -Us is ani ex-
ceptiortally gond mining propwssf-iuî, aise
where f-he cleanent ai chance as practicalli-
elixninatcd, .xnaking if- a safe investmen-; ance
that 'vii pay stcady dividensis aif-er if- is
equipped wita lie n;cessary inaciaincry for
minisag, boistisag ans! ailling, for f-le per-
-nnency af these mines bavec been prcvea

long aga, and ticir richsaess lias lwen â,
maritel tc tUse mnsning world.

Respecf-fully sabnittf-d.
(Signes!) FRIAN'CIS JENKINS,

Mining Engineer.
Spokane, WVash.. June 5f-l, 1899.

RRPORT OF M1R. E. S. *i*IIURS,'T<)N. M.E.

C. E. Gauit, Esq.. Montreai, Il. Q.
Dear Sir4.-On rcceipf- of your letter af

Julv Gtla. 1899, 1, al, once. %vent f-o Siti'cr
Cif-y, Idaho. andi made an examination ai
f-he Cramberlanai mine, near f-bat place.
Your instructions f-o nme wvere f-a delermurse
thc quanf-ity of are c OCIC ouf- r.tadi for
extraction ans! if-s va1ues. and alsa taý give.
M~ upinion as I-o tUe value 4o! Use mnse.
bath acf-ual and! prospective.

Ina acc.dance iviith tisese instqractions. 1
bave f-be bonor f-o submit f-he (oltowing r-
port:

TMe mine is sif-uatcd near thbe suminit ai
War Eagle mourntain, about Uuree miles
SOUI froi f-be toivn ai Silver City, and
f-be countY Seat of Owvhicc Count- Idaho,
and! at an elevation if nearly £000 icet
above theic __ ci-l.

Silver Cit-y is aboutf 35 miles froni Uic
pre=et terminus ai f-he Boist, Nanapa &
On-yhec Railraad. This rails-oas!, hawci-cr,
is in prOCCRS af acf-ual construction and!
Tihif- a TCry sbart Urne tain% will lie
running ta within aboast 15 miles ai Silver
City.

'Me CuMberlanct vin rusis n=er due
narth and! sanil. îvitb a dip to tht. east ai
about 80 dc-grees f-rnt thei horizontal. The
walls Oi thei vein are granile and! arc vell
defined-it is quite small on thbe -surface.
mot acez gin; ai-er 8 inclies in width.

The foliowing development wark lias bren
donc ou the vein: A tunnel lias bûem run
ira ta thbe south, an a ici-el writb the coilar
af tDxc shait. a distance ai a litU-e ove- 350
fctf-150 ct ai whjcla have bren stope4
through ZO !ibe surface. .Just outside ai t-be
naouth ar tuas tunnel, an incline shait lias
1=c suni- cri *,ne vein ta a depf-h of 320s
fret,

At a depth ai 100 fret a Ici-el bas ben
drivca to the sauf-b 310 (ct, which is carn-
nectes! nith thic surface tunnel by two up>-
maises. tie fis-st ane ai whicb is distant 130
ictf and! thc second 2n5 réeltri fs-e f- st-

200 (cet troin thc sus-facc, a Ici-el lias
bzzs*a <4s17V*à 13ii fmiL ta the narta of the
Sluaft and! 126 cet to f-be sauf-b.

An upraise 100 (cet to Mcli sauf-bo aihei
shaft cztnects tbis ici-el with thle les-cl

At t-be 300 et IcI-e a drit hms bSi t-un
about 15 reet caci way front the shaf t
nartb and! souf-b.

The amuaint af are expase! by f-lais wark
acfAiaiiy aucasurabie asiusants f-o 5,592 f-osas.
1 sasupies Liais ore vcry carefuliy, in sec-
tiaons of 25 fuel. long, tougilwut the abuve
desurabes! taunnals, drafts ands tipraiss, tak-
ing attogethler 31 saisîpies oi are, whada as-
sayes! as folows:

First. Four saaaaples, rejsreseu-aasg isle orc
standinag aliavc thie surface tunanel, gave a-s-
says as ("'bous

Gais!. siv±r.
S156.40 S37.92
147.80 2:1.86

34.10U 12.06
18.40 3.84

Secosnd. Ten samptes taliea fratti Use fouJ
feet Ic-cl, assa--yes! as falows;

Gais!. Silver.
S60.40 s 6.45
136.20 9.84

45.0t) 13.05
58.00 13.56
11.60 14.46
165.00 *.00
E0.20 G.00
27.00 22.00
33.60 13.38
4.40 6.24.

Miae last or f-bas stries of samaîples was
takes frain tise extreme soutîs eus! ar tis
level, sliowing fbat f-la drift lias piases!
tiarougla and! bcyond t1s: sisute ai pay are.

Tvo saniples taken fruttif-lie farst upraasc
lietiveen f-lis Ici-cl ans! f-ha surface Ici-el, as-
saved as fallows:

S137.00 915.09
92.40 16.32

The second upraise lias bie»n sunk frorn
Uic surface tunnel f-o a deptia ai 65 icl
ans! raises! above the 100 frt Ici-el about
15 feet, and icore lackz; about 20 fret
of bcing connectes! tlarougli.

Twvo sanaples fs-ain tbis assave!

GaIs!. Silvcr.
$145.00 $23.00
212.00 17.41

Five sanaples f-akeci [rom tise nos-Us drsif t
on thea 200 foot Ici-el gave tise foliowing as-
savs :

GaIs!.
S 7.60

20.80
40.00
11.00

2.80

Suret-.
s 9.06
22.70

6.00
5.07
4.23

The last sasmple bcing f-nf-en fs-rm tUse
norta ens! oi f-la drift. or c'ideraly nuiside
of f-be body o aihl grade arc.

F.irc samiplc-s taken fs-rn f-he south drift
un f-he 200 (cctlevciel assayed as folUn-s

Gols!. Sue-
S102.00 :C6.10

33'.00 R.is
104.40 19.08
55.80 8.83

r-11.011 59.r.7

This last sampici s f-afen train the. 25 fi.
lief-wern tht. isprailke ta tht- 11111 foot Ilt.
ans! appiaf-Fi- indicatcs Ilit tise 20l fot
k-tel sauthb drift is enta-ring a body ni os-e
richer f-han anything litîserta faunsi in tht.
mine. the extent ai ulasch. hotevir. cannaf-
at priezt bce detrs-ninrd.

Two saimples tai-en framn tise short north
assai âuuLi duitef <aip Siio rr ivet ans!
train the 20 fcet oi thse main shait, lelw
tiais Ictel, tsayeard

5462.00 S35.r,4
331.00 44.6-4

The vinr bas sf-eadily incrcsascd tn size as

depta lias bc"n attaue!. As before stated,
il, dues nat abmerage over 8 iaches ias f-le
surface ici-el. lai tise 100u fueL lui-el It avec-
agved f roin lu I-o 12 inches. lit thle 2>1>f et
ici-el il, averages 15 assci.es. wiie in Lise
300 fret ici-el at tise bottas uf tise suait,
if-s wi!f-i is 18 t-o 20 iascles.

Il. is aisa sauficeable t.araugiau- tise ine
tisa. asat uniy have tise values isscre-a.scd
steas!iiy watts deptis, but also that %i-s-
ever tise veju is smure Utlais Lise average
îvadts is any ai tise levels, if-s value is aisa
carrespuaintgly laigiser, wle wlierei-er it is
sanail nias pasaclsd Lise values are getierally
low.

Applyiag f-la above sasnple values f-o f-la
various are exposuires, tise masse gives tise
fallawing resultu:

Above tIe surface ici-el, f-lacs- is standinsg
300 toits of orc, ai an aver-age value ai:

GaIs!. Salier. Total Gais!. Total Su-v.
$89.15 S19.17 e2G.745.00 S 5,751.00

letwveen tise 100 feeL Ici-el asad f-le sur-
face Ici-el thc os-e exposures ainousats tu 1,
440 tons, wlaicla is du-ide! bi tic f-wo up-
raises into f-hrec bilocks. the farst af whicli
casafains 450 tons as follows

Gais!. Silvcr. Toal Gais!. Total Silv
S94.26 S12.15 42.39001aa S 5,467.50

Tlae second block- contaisis 700 tonts as fol-
lbus.

GaIs!. S-e-. Total Gais!. Toal .Siiv.
S72.00 s 1 .:15 fflo.4010s i 1l.505.04)

Tise f-bird block contasas 291 f-osas as fol-
lows

Gold. Silvcr. Toal Gais!. Total Siii.
S31.60 sS8.7E= S 9,1641.00 S 2,537.50

I3etiveen tise 2M0 icet Ici-el and! thse 10 iof-t.
Ici-cl wîe also havec Uire blocks ai os-e.

The iss anc c-ontains rD90 tans, as foi-

Gold. Silvcs. Total GaIs!. Total Silv.
S82.80 $15.20 S57.132.00 S10.488.00

The second anc cantains 7M0 tans, as fl-

Gols!. S11-e-. Toal GaIs!. Total Su-v.
S19.85 $11.00 $15.284.50 S 8,470.00

The tisird containst 727 tons, as ialbows
Gais!. Sili-er. Toali GaIs!. Total Sili'.

S53.60 S15.00 538,96S'20 S1,905.0'j

Bet-woSn thc second ans! tbird lere!s there
are tuao triangular blocks o! orc exposes!,
Uic ane on f-la! sau-h af U-la shaif- contains
1040 tans, as (Ollawvs

GaIs!. Silver. Total GaIs!. Total Silv.
S114.00 $20,30 5118,br0.00 521,112.00

Tha- on Uic nos-Qi sbaff- cntains 62- *cns,
as follows:

GaIs!. Silver. Total Goisi. Toal Siiv.
f3l.70 S12.80) S21.187.50 S 8.000.00n

or grand total for Uic cntirc tonnage cx-
poses! of

Oombined Gzoltd
GaIs!. Silivr. ans! Siur. Val.

S382,S30-00 S34.236.00 S157.066.20

Taobtfain Usec nf- rr-sults. tise iollowing
du-ductians maust. bc mnad.
Thea expense af mining. miliing

administration. and dcvclop-
ment waos- donc in f-be s-sine
can lic places! at 11.00 Pe-
ton. or on 5600 tons ... ... .. $ S ý.ûûn0.ofi

The louis ai gais! in milling 'vill
ainount tn 10 P.C. ai the
gsss. value ..... ...... ....... 3.2m3.00

I.Aw;s ai sili'r in milling. niai'
amount ta 40 P.C.......33.691.Q0

Total deductins ........ 155977.01)

Lcaving net value ai f-li os-e
expose!... ... ... .. ...... ..... 31,O84.ln'

This is wif-hout taking into comsideration
the 25 (cet ut are al, thc soufla es! ai f-le

1 la
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200U 1oot leve!, wvhill nssays S670.67 per
toit, flot enougl wvork liavlig hecfi dont
Uiere tu dcetrîîiinci is extent. 'Iiîcwe cais
bu nu qjuestion, liowever, but Uîat- furtiier
developinctit itert %%,!! large!>' itiertuse the
actIal neot value giveit aouve.

You will uuderstantl, of course, frut tlie
foregoug, Iliat the abuve aununt is that
of Uie ore actuaill :îîcaburable, Ulic value of'
wiill cati le ltbt,!'îW> anti aecurattciy d#-
termincti. Praetîcal.y. !îowever, the
aiiiount will bu very inueli larger, as the
ore body is sliowî to bu ulpwurdsI of 28(j
fect long un thc south side of the ziaf t nit
Uic 190D foot level, while the drif t un lAie
200 foot level is only 130 feet long, suti
of Uic siaf t aud un the 390 foot level it
lias oui>' tecit driven about 15 feet soutit of
te sitaf t. TI.us thc ore actually niensura-

ble oit the soutît side or the shaf t at pre-
sent is in the forin of a triangle, tIse two
legs of which are te shaf t andi tlîe I00 fout
lcvel, thc IlypoLlienust 16 a life drawnl trulii
tlie battoni Of the shaft t u the South eiid
of the 100 foot level.

Tiiere can be no practical questioun Uîat,
when tJîc 200 andi 300 foot levels are c.%
tcnded te the soulli tlîrouglîout the ful! ex-
tension of tile ore bod} in tlsat direttiuz.
but thiat tic ore e>.posurc Meu%% tic 100
foot level wvall bc duulîleti, Uercb> ihîc.rcjt
ing tce tonnage b% 2,157 tuns, wiUî a gruss
value of

Gold. Silver.
S214.659.00 S-:.,60î5.00

Regarding thc future andi prospectivc va-
lue of thc mine atîd takiuîg ever> tliîîg int
consideration, its increase in strcngtUi aisd
values witit increasing dept, Uic cliaracter
of thc formation, Uic history of tet
mines in the, same district- (notabl) the Guld-
en Chariot mine, locateti on Uic veiui paraI-
Ici te the Cumuberlandi and less titan 130
fect away, wliithl uai. p)rujfîtub %orhtd tu
a depth of 1,400 fect), 1 consider that ) ujwvill be safe in assuming, watli further de-
vclapment, a miucli greater ..ilue in Uie
mine tlian titat wlicl is now exposeti.

Witlî Uic mine properly equippeti for s>s-
tcmnatic work. under ordinarily good man-
agement. 1 tlîînk Uiizt S25u).iiiîn.iu a year
is a vMr conservative estimate of net pro-
fits ta be deriveti froni a 10 staînp inili, for
several years to corne.

VTery respcctfully yaurs.
)Signcd) E. S. TIIURSTON, E.%M.
Ncwv York, 26t1î Julv, 1899.

VIRTIJE UO)N.SOU1DATED.

Resit.s of assays -nade by Ilcuîry E.
Wood. of Denver. Col.. ont orc sent frn' te
Cumberlandi mine. ownrd Ilv ttic Viiup Con-
solidated mines: First lot, 137 Ilis-. gold.
value, $335.88: silv'cr, S$611. toal S395.8.1
Scoind lot. 52A lh. gald. ralite. S2(6S.98,
silver. S58.20. bttal. &326 18. Third lot. 91
Ilis., gold. value. S41.1.4%, silver, s40.40, te-

ta.Si62.

Wc Az FLEMING,)
i>l PORTERt

Carnet = Brand = Jiair
WVATERPROOF
.. BELTING .

llydraulic liose, Steam liase,
Fire liose, Mlinlig Supplie5;

75 ST. FRANCOIS XAVIER ST..

MONTREAL.

NEWS 0F" TRE MINES.

NEWS FROM GRAND FOILKS.

Grandt Forks, [l.C., Ou-t. OU'.-I'lie Clean-U;î
frutti the five.-stansil) mîill oi tic Graitet anti
Butiner in Caip AMcKitiiie> last week wiab
goîti brick valueti ut S567. 'l'ie sliaf t ib nuis
clown 35 fret in soliti ore. (2russcuttiîg
%vill salon ul conîînced ta deteriîîlne Uie
widtli of tic letige Otie Uiuusanit foet of
pipiiig lias just bet laid lit contiiection witlî
tie water service. 'lie staiiip inil, wliic!i
%vill lic enlargeti shortly, runs da) andt uiiglit

HUMMING BIRD).

1)evclopment ortk on btie Huînîning Rird
on tlîe norUî furk of tîte Kettle river is lie
ing carricd out oli ait extensive su-aIe. Tlîe
are boti> at bte bottouin of ait incline sitaf t
lias been proven ta be 10 feet %%Ide Thec
orc on Uic duilui exceeds umie Uîousand tois

01W 1)ENORO.

Angus hMcNisti of Rosslanti is lîcre aftci
visiting Uie Oro Deitero in Suminit catup
1le reports Ustat Ulic crosscut at Uhe bottont
of Uic two hundred foot shiaf t is 45 feet
long. Tvo recent sets of assays gave aver-
age values of S36 andi $47 pur ton respect-
ively.

ROSSLAND.

Output of Mines for Weck Ending October
28, 1899

Rossla:id, B3C, Oct '28 -Mir output fo*
,.lie eantp for blie wveek ening today is aver
the average. 5,175 tons fiaving firn sent ta
Uie sunelters in Uic last Seven davs Tue
Coxcy appears in tie list of sliippérs for bhic
first tiîîîe. Aîtîeuidcd is a dctnailed state-
nment for Uic output for the %veek and year
ta date-

Weel:
tons

Le Roi....--..... .......... .2400
War Eagle ........... ....... 1,950
Iran 11Mask ........ ... ....... 120
E'vening Star ...... ... ......
Deer Park . ..... ...... ....
Centre Star ... ... ... ........ 660
Columbia Kootenay ... ... ... Il
Virginia.... .............. .........
Mounitain Trail ... ... ... ..
1. X.L ............... ....... 25
coxcy ........... ...... ..... 20

Total ................ .... 5.175

Yeux
tons
7.1,344
49.23S

9,432

29
50
20

The %vek CIO.-A witî thie first day of suu
shine for aver Uirce wceas.

A qtrike among tîte sîtuciter nuen at Trail
%cened ikev veteraybut a satisfarturv

tic nmen returneti te wvork.

VIRGINIA.

Rnssland, 21st Ort..
The sitaft on Uic ncw. or Noa.-1 lcdgc or

ths, Virgini.t, wilîi i.r Incatet peartI c!
end l ne of Uic praperty, is tiow in reet
dJeep. 'Mic ore from this finti carrnes frutun
1 te 3 per cent. in copper and soune golti
values. It keps up its wvidth of 10 fret as
Far as exposM' andi it is thoîight to bic tlic
apex of an nile shoot of importance Tite
%work of drcpeuuang Uic shaft will lx- kept
up. On shaft No. 3 ore is being takeni ott
andth lere 15 a carloati now ready for slip-
ment. This wc. 'd have Ijeen loaded on thli
car yestcrday were it tint for Uic fnef thuat
.ain prevented Uic teams; from îvorking.

Thcre was a sale of the delinqucuit stock
ycstcîday in the office af Uhiceoninany. ont-
side of Messrs. JTohn M. Smith., Uic vice-
prcsldcnt of thc Company. Thomfas Corsant.
tic .s>ecretary-treasurer; William A. Mici.er-
son ati AucU.oner Houton, the attendauce

wvas flot large. IL wvas stated by the auc-
tioncer tîjat ait upset price af 64 entts liati
been fixeti uîjois tic stock aîîd tliat no bît
utîder tint wvould be accepted TIhere was
vite sale of Z) block of 5tlu sluares, wvlicl
sold for 6J enuts. 'l'lie rciiîaiîder ollerecl,
consistiiig Of 10,000 sisares, goes ilito tlie
treusury of UIl coiipnny as tîte 64 cet,% te
îîrcscîts Uic deitquetîts' asscssiteuts andi
other advcittsiiig charge-, agaînst Uic stoth

BRANDON AND) GOLDEN CROWN

Rosslaud, 21st Oct.
Air. W. L. Orde lias returnei froun tlîe

Bounisary Creek counitry wliiter lie %vcj
principally for tîte îîurpose uf examining tIti
Biranidon andi Golden crowrtl. Oni Mlis pro-
perty is a letigo wvlicb was uncovereti by tl.e
railw~ay company. Mr. Orde iasuredthi i
letige atîd feund. it t bce 25 feet in wvtdtl
auid gives assays of tîte saine value as
froin thte fitîd mnade by Uie railvay grati
ers oi1 t Winip~eg. Tweîtty-six toits uf
ore per day is beiug lîoisted front tlîe 1if
foot level. Drifting is iti progress on tuie
30-faot level. On titis level a crosscut v;
bcîag run for tîte purpose of tapping lIa'
Ictige, vr hicli lias been exposeti on the sur
face by tlie railway cut. It is estimatedc
thtat titis lcdge will bia'c becît taîlpeti wlict.
Ulic croscut is rutt for a distance of 151)
feet. The new sUike runs diagonal ly acros.
tci Brandon & Golden Crown and flic WVin

Dipez Cdaims. Bot of tliese mines, MIr
Orde says. are looking first-ratc and wil) bie
ready ta ship wvltcn tic railway is finisheti.
On Uic Harteford, a property wvhich adl
joins thc C *'in Crown, men making tl.c
grading for tuc rzilroad have uncovereti a
strong Veil]. Phoenix, wvhich 13 the town
adjacent to thcsc properties, is being but
u rapidly and tlîcre are at present under

construction at lesst 50 buildings. lb pru
mises to be une of Uic large te vus of the
lioundary Creek country.

TWO CLAIMS IN WELLINGTON CAMPI
I3ONDED 13% W. L. HOGG.

Mr. W. L. Hlogg, of 'Montreal, lias bondeti
front Randolpîi Stewart. Uhc Calumet uni
Hekla graup ii Wellingtont camp for SCO,00"1
Thie property wvill be dcvelopcd on an ex-
tensive scaîc. Mr. Ilogg rcceuibly Iloatedth Ui
Sunset, a wcll known Deadwood camp pros-
pct- The Comîpany that book it over tva,
tc Montreal l3oundary Creek Company.

ANOTHiER DIVIDEND PAYER.

Anothcr mine lias just been addcd ta ti
list of dividenti payers in British Columbia
Ile directors of Uic 'Ymir gain mines have

just declared te first dividcnd at thc rate
cf ls per sitare. 'fli annouincenient lias
becn wvelconied in Great l3ritain, where silost
of the shares are hcld. Tlîc company lias
deuided on tic dulication of the inilli il
a vicw te brurugirg uts capital capacitv to
60.000 tans per annum.

THE GREAT STRiKE IN TIIE RE-
PUBLIC.

It Is lligger andi Ietter Titan It Was a
Year Ago.

(Frnm thc Rcpulblic Minci, Oct. 21.)
%Veil, thc great Rrpuîble vein lias brn

cit for thc fourth tlime and wc presumc il,
croakers will now dry up, for at Ihast .
short senson. Tite No. 4 tunnel camne iit
Mec vein on the 600-fout level last Tucsday.
Octaber 10, and the nmen have bcen in «biC
cvcr ice. As Uic dip of Uic vein is lt tl;c
cast Uic tunnel came iuuto it on te liangniz
wvail %ide. A1 mun was first mnade titroupi
ta Uic foot wvall andtheUi exact widbh wiL,
roundi to be 27 fect, wvlth 17 feet of solîid
quartz.

Thr orncial Statement.

The ciîtting of Ilue vein wvas kcpt a pro-
roundi secret at tic company's office untUl
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lie nature andt exteait of tie ore huit) liat
bcit rascertamacti, as iL %vas lthe comailajimy,

des-ire that mio erromacous reports simoulîl go
ijut as to ait evet t raumi ivitt;it so t tueha aie-
peaitietc. As suisit as LMe tests hat bcst cross
cut a ,drift was statrted notifia towaris; tie
Jlaa Mhaille andt carefui staqiiit, tkeui Lu art

a day for lissa). Lust Wediausda) Mtio
Ltcie, locali maa.ager of Un. iteiutblit. iiamie,

authittzld URm! stattaieit lu hie lilade thai.
Lime vCit bail beeai euL,, tiaI it as 27 k-eL
ide, andi fiat flice %aluces are gooti. IL tiat

lie saasi Lit tic average v'alue of flic ore tam
Lime drift Is about 'ýluu, whaitlî ut courbe as
extraurttary. Th'le drift as ajii mmmi su far

titat Lucre is imu duaubI wi.ateem abouL tite
iaeraiaitncy amid extelit of Lime pay chute-.

A Great TVunnmel Entriirase.

befure gotng itaLo utaC dctaails relatisig
Lu time cuttig o! tlteti andtilt pie îoitlil
in %vith il, plu=e thme Reîaubtmc, a tiord,

%voulu bce sait! abouL lime ruimîamtg o! lte fuoim;
tunanel wlaacl lias just eut time ein at flae
b0tV-fOOt, level. Tl'le tumnmel was coatmaeacetl
lasI. year suri after the vest a l hacia cuL
on thei 400-foot level, but il was put lit oa-
iy ffl Ceci. andi remtained lit Litat condiion
tlt th1e RLCpublit; assisme ias soit! car>- fast
spring ta Messrs. hMctuain Il ert &, Uo.
andti cr frientis of àMoîmreal. InastrucLaions
arriver! about Utc feniltle at Alri tu re-
sume îvork( on th1e tunniel. Jaataes 1-. liar-
î'ey ivas sti narmager o! flie saiaie, nul haav-
ang resigneti al, ltai Issue, anti lie iet a coin-
tract ta do lte work at S12 a fout, aicluti-
ang tixnberang, thc compani> tu turnîsit lie
powder, fuse, caps, andi power for Uime
drills. It %vas expecLedt lucre would bce
about 1,000 feel to run, wvaic vould nib
the cost of Uic neiv portion $22,bus, zind ul
teetire ameiork, mncluding lime .«5uu Cccl done
last ycar, S26,4uts. As a inater af fact tac
tunnel htall la bc driven 2,225 fueL, or 25
tect turUier Ilian time original estimale ef
lte engineers, miaLang lte exact cost of lthe
caLmre work S26.700. If lte cosi. of te Sup-
plies furnistet by lte compaaiy is atided ta
lte sumî going to thc contractarS, il, %vil
foot up at lcasi. S30,000. The tunnelc, now
tai. il. is compietcdl, is ane of lte longest,

largesi. anti best tamnbered in lie northwesl.
It is 7 by 3 fect in thc cicar and cverv timt-
ber is set wit inalieaia*.ical precisaon. Tite
%vork began May 1, andi untiet October 10.
so tai lte average per day, ailowiaig 30
days to a month, %vas a 11111e over 12 fet
for lthe 1,925 fet actuallv mun. Thais, ne-
member, includeti tinîbrsg anti alîsolute
compietion af lthe ivork. It is ver>' certain
imai. il. is Uic anost rapiti piece of tuntnel
îvork ever donc in lime Nortbvest.

Thte contractors. Thomas Gaffney, Frank
Gaiiney, Mike Welc alaed Join O'Birien, have
coveredtiUeitscives wiith glory anti put a
iantsomse sumn ini thir pochets. Of course
lte groutmd ivas favorable otherivase sucit
%vork couiti nnt haave been donc. At l'arst a
big body oi sintistone %vas fourni. limen lime
mrarse, sot iorphyry claracristic of ana-
ny portions oi lime camp amît finally a liard-
er dloser graîned Itorphyry witich ade lime
casing ai lime veln. lit flie santistone soute
intcresting tossils wcre founti. a iil lig-
nmte or ialifcxe =1a. and sSnc large
fragments of pine wood wichd hall petra-
lied andti urned liack. Tlae potaral cr tIme
greal tunnel is on lte !same level as tie laitl-
lier works ai Uic Rcpuliîc seuil anti bult à
iaundrcd and tu-o fet distant. A tnaIIIw13
is alrcady being bialîL front tile tuannel 14)
ilie mili ior thc convcyanc i a re Io flici
lattcr. At )ne lime il was tioaglat liit
aIl Usc ore ai lise mine abovc thc 600-foot
leei wnotlti h' iromaglît, omat tiarnigh No 4
tunnel ta Uie miii. titras making il a gra-
vily proposition ail flic wvay- ltrougi, bîmt
lthe building of lte ncw Rcpublic mili, whicit
is slow dectertineti on, may change ail lire-
vmous plans. iniutiing Uiis onc, and Uic arc
mnay b1 raiseri by a great hoist to somne
P.oint higher up te iltitUan lte moutit ai
No, 4 tunnel.

''lie Sttuilt tLie Fronat.

Tl'ie edmtîi ul Time îltier Nemit imatu No. i
tunnetl Titurstiay afteriioutî imi coipatty wmith
SuieiaatimiaeaL Jasias Case>. The straLe es
qumle as big anti quite as Impmlortanat to ail

.thpemrtme-s ab relorLti. 'llie ioag clas
(-ut tuimsiel iv.s tîraîcai ccar Llarouglm lime
testm mmti uit, for 50 feL or amuore beuiimd i.
Timet tihe drift %vas saitrci tu flic boutim.
Time ore talien traint lte drnift %vas imoL ris
stiot fruîi tltme illme aL ail but stured i at
tiiat. portiona of Lime tunnel be> omîtflie pomit

ivimere Uie' vetit wtas cutl'suaas accouaLs for
LIhe facL LimaI lutLte quartz %%as secat lmm lIme

diaal duritg tihe utilte the iîorkigb lmaie:
beema in ore- 'Itle v'ciiî %vas cut a litthe tu

lime norlia of lime pay chute-, tlie assays ta-iem
across flt are botiy at lmal, poinat being iow

Whaen tîme drif to lalie soufth liad been ama
about la-n fel lime ore begami ta improve,
goîng tu $35, tue» iL %ieitt ta S120, liemm
tu S158 anti up t0 S300 anmd over. Tite
dierage acruss lthe erîtire f ace of the drift
is nov mang over S100. 'l'ie drift as nul
ruma on citiier %v'al] but !s ii lime ittst oftailie
ore boti>, thure bcing quartz un bota silles.
Tite fai-e Tlturstiay afteratooîi preseailuti a
imuly anaifcenl apîtearanii. Tilt ore cartie
doîîn in sort of lainiamaîcti foltis, tere beig

btuati bandsir of aiie quartz o! ltat suorI
anusa alapearance cltaratcristi. of time Re-
paublie nmille, Ilmen a banti of dark. maxed une
iil Itere andti iare sîreaks of calespar. Tite

ver>' ricli are ivas tiistinguisaable b), Ili
tiark lisses in lte quartz, time ilnes some-
timtes brcaking up ino tiarik spechs amat
spots, resembling ver>' much the fern-like
fumes seen in mass agate. In lime darhea
masses cotl b1e observeil puaces of sulîtiide
anti if Ilacre coutil be notid any iarked
chiange tramr lime ore in lime upper liuiLbomas%
uf flie milr.>_ if was an the pressuace uf biure
iroît. Tite ore Io the nretite o! Ulic point
%vitere bte cross cul tunnel casse mn lia%, .r
liard, massive appearance, titere beimag nu
mntcrmixture oi lthe rida golti bcaring diari,
lines. Drifling 'viii be starledto 1bthe norlm
iaamcdiatclv andti ie wvay oltened for 30 fret

%vîmen a rasase ivili be matie ta itteet lthe
%vinze conîîng down front above. Connre-
tion will bc made for ventilation.

%What lte Sîrike Proves.

ie developitments aireai> madnte in flic
îvarkings on lIme 000-foot lievel iîroic tliat

lthe '-cm is as big or biggcr aI limat ie.pta
tin it ever ivas at an)' point above, fliat
the orc is as ricit or riciter titan an'vwierc

cira in tîme mine anti titat tue pa>' chute
kecps moving off Io the soubth. This lattcr
is intcresting la Umase iso have bettae pine-
ring titeir faitit to Jitn fIlaine Let uis 1kg-
uire a little. No. 3 tuinnel, mun in las. yeir
utier the Clark regiane, cul thc vein riglît
mn le mitist ef the Pay chtute. a.ss-avs at

lime tinte running nap to $300. A draft wn..s
starter] Souh anti ran out of bue pay chiute.
Timen rite ciebraled minze ivas starteti sonie
distance soult of tite crosscut andi whlen il
%vas down 50 fet came imto te pay chute.X iaing L~ ias on its incline Io the Southa

dri ft ivas starter! soîsti iron1 the WinZC
50 fet dowvn anti titis tls brn nan 80f fret
!;outil. being in lthe lîay chaute ail fle îvav.
The îvinzc itas been rmnntinîted and ic reou
dovn 70 ficet tieper. or 120 fret Iltnr(.tlrr
front lte liaird lctel, andi is stili in titer piv
chute, but is liable ta go out of il ai1 anlfini-!. as SO ficet lonver on the 600-foot level
,v) trc No. 4 cul lthe vcin, tlie pal chmaire w-.
fottndl tri begin 40 feet sntîlla or lthe poitil

i-crti ia under flic vmnze. The actuai îvork-
ings of the mine Showv that lime celelbte.
pa>- chte fiit makes lthe Repmbie paohlli-
lime ricitest mine in flie voriti lia moteil
4111) feet Southt bett-veen flic Surface anti te
600-foot Iecl.

Phersomenai Weallh.

Tire strike now made in lthe Repulic tai.-
en in connertion %iti lte wvorkitig in lthe
ivinze andi in lte drift frouitte ivin7e, ]cave
no =eSortable doubi. ltai. there is now being

blucked ott rituels tiae largest aiid rîict
boit) of oare et'cr foumad, in thc usine. 'lie
face of the dirift rmmantig soit front the

iaze Ilasloaw 2111 feed brter sotîtti than lthe
fae of tute driLt jtmst startc(i soutl oit the
tiOlii4oot level front time wimmze draft to tilt
drift Ielowv it as 150 fueL ail, said ao dout
ie higli grade ose. IL as (fitme reasiable lu

btpposie tliat t11e pay (-faite w~ill lîrovc to
he lu (cet loang, Il ri tiiele %vill bouts la
hliekcd omît :i body' -if ore hi'~etiie tit.
tird and fourta lcvcis of Lthe sisie %vorth
at least flair a milîlui dollars. Thtis, '.t'r
tmink, is a comservatie esinale. Il inay

grcatly excecti timat At ail cvcmats the Re-
public iauver hefore hllt su brilliamat a future
Leforc lier as5 tiow, aud, J o Blaiti is si

close brother.
Tlaey arc tu tCeletirate.

Lait year iviien the Rcîîublic veinwas cul
b% Nu. 3 tuninel tiacre was ritucla cxciteaaîent
in caminp .s iteil as ,a Limte outsaide. i>'atrack
Clark 'vas tea president of the cornpany
andiLms cl.aef zt*ackliolder. lie %vas at Jis
haine in Spokane at tie tinie tite crosscist
entcrcl tihe urc bud% anar as scon as lie
rgeveiveti fle nevs lie aitd Major Bena Kmngs-
bur>. also a large stuckiulder, took a spe-
rmai traine uaa the Spo.ae Falls & Nortaermm

ran timroughi tu l3ossburg mi tlac aaglat. amad
droc flai titte lu Rejîurlac. a distanre or
30 mn(les, wilaut. %topîîaiig. iVien time twn
gut liere tie tunnel ilas weli mn flic vean amnt

ltme value-s wvere Iigli. It was tiaca thaI, Uic
uaews .vas sent out tîmat Lime enlsc ivas ail
rigl' doute ta th Ie -100-foot level - hiaggcr
andi better titan ever. i>resadenl Clark de-
cl.-reml tlmere %%ias nrataimgi fou guoti fur the
'aillner 1)0) s on time Ilcpui amad lie gai e
thum a banquet ai. lis owmi expen!se îvic!m
lias cicr becs, mearmrabie sieste andi wiacl
'V'il continue to bac so Il, took cvcry but-
tic Of chlamllaÇîe lit tuv.n to lacet th1e re-
quircîncnts or the or-easaon anîl clampagae
%%as not, tme onl% tlmiîg to drink, emîher.

There is Io bc anotmer ceichration lis
year. Clarenci. McCildig as canmmamg ail1 tilt

W.-* front Montreal and! is to lac iere îmext
weCk b«r. iNcCimaaýg. of McÇuaig Rykcrt, &
Co %Va% the chic! prornoter o! the conr-
pany wlnclt nraw owns the Ilepubic andias
Il* no aneans a stranger in tiais camp. Poit-

tick Clark 'Palsewy," as time boys affection-
atcli- rail bllsin is also to came, ana once

more lthe big Repathie boarding bmouse is tua
he tue scene of a great feast and a great
jolification.

A Remarkable Sltowing.
In conclusion, a feiv ficts about the re-

cord of lthe Ilepublie mine xvili be in order
Tite mine ivas locateti by Phil Creaser andi
Tommy Ryals Marca 5'. 1896. They soiti
tieir interests to Patrick Clark ia lte Suai-
mer of 1897 for $60.000 casha. The serious
tievelopisncnt oi the mine titi nor commence
tiilt e fIl of thaI, year. A mili wvas cr'ai-
pleteil in time spring of 1898. and in Novemi-
lier of Uit year tue frst dividenti was
itaiti. Sinre Liant lime up IÀ Septeraber V;
of liais Vear, lime total tivîitiends liaid
atinouziled tuo U23,%)00. A dividenti of 1
p)er cent ot lime capital stock of S3,500,Git
is paiti regularît- everi- niontit, The mil]
lias a capacity of about 30 tons a ui:y.
Ver feîv, if anY, Mines in time worid have

Paxid so tiudti in dividcrtds in su, short -'Lime aftcr the opening of a mille andi in sostrait a consuimption of ore. Titis umsore
eloquently titan anyflaing cIsc t-in do, sl=ll.s
for lthe ricît elaracéter of bte oire. T. is n'
Ioo mudli tÀ sa, Lime Rcpubllc is ie liches:
mine in existouire il shoulti bc remembertýl

Ilt -%Il te devcloptnent %vork of thec nnq
incluiling the long Noa. 4 tuannel just consi-
picted at a cresl ai neirlv'S.10,000, has becen
pad fur out. or t fla ýroý,ets 'of the mmie
as well as lthe mil , 'hich cosi. S75,OIfyd.
The compani- directors have recently autitor-
izedtheUi conistruction ai a neiv miût ai 100
tons daily capacity. When titis is* completcd
lc-re is no reason lvhy the mine shoulti not,

PaY 9- Per cent. per montit on its capital, or
at tUe rrte of S70.000 a month. Thtis is
getting PrcttY close to $1,000,000 a year.
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DEER PARK.

The liew% gallowvs (raie lias been iiistalled
miid Uie lioisting etiglîme put lit place over
the new shaft. Oit Friday iiiglit the~ work
of dcepeing the ttiw sliaft %vas rsmmmmcd
amud it lias slow reaclicd a depili of 5.1 feet*

Durimmg the tile tlmat the gallows fiamime
%vas beilig imstalled wvork liad to lic suspendi<-
ed in Uie slia(t anid su but uitile Iprugrtess
%vas tiade lit deepeninîg IL during the %week
Tfli work is tu lic puslicd amud frontiio1w oil
ulitil the comîaccti-'în is imalle betwvcîi the
îiewv shaît and the drift Lhrce 8-liuur shifts
wvill be cinployed. A station is to bue malle
la tine newv slipft at tic 60-foot level amîd

driftiag on Uie lcdgc wvîll lic coiinienîceld.
The soutli drift is now iii fruit the old
mata crosseut oit tic lowcr level for a dis-
tance of 141 feet. The ledge iii Uic sha! t
is of thc saine character as frui Uie start.
lVurk is heing actively pusliffd. ''ct-i
mets arc cmipluycd.

LILY 'MAY.

From aine to test toits of orc arc bu-lle
takea Lut or the stopes un the 50-tout l.*
vel and tiiere arc now 100 toits of pix um:e
oit the dump.. This wvill lie sleîglicd frontm
the mine to the railway as sooli as OIl
snowv gcls in prolier condition and il, u%.
lie sent to the sinciter. Witmin a %imtct sille
thc work or dcepcnimîg thc iliatt .inutlmer lii)
feet will bc cominced. It ;. îîow dî.-' u
for a distance of 201) feet.

CALIFORNIA.

Liencral Superjitendent Mr. IV. V. XViI.
lian.rt reports Uîat 10 mcn arc at %, ork ou'
Uic crossent front the tunneli whlich is il,
for a distance of 12 (cet. Preîar.ît:o;s ale
now under &ay fur tic coi.str u tic'> cf a1
comnpressor building. The graî.s.d dm':wîî-
sions of titis structure will lie 1001 x 40 feet
Thtis wvill include a suait liousr NIr. ilils

will have charge of Vie coastre"t.(-I of liis
structure.

THE BLACKTAIL IS GREAT.

An Astoaisliang Quanti%of Ore las Bccii

(From thc Rçpublic Miiner, Oct. 21

The sbowing ia the Blacktail just novw is
magnificent. The gencral pu'tlic have ai
ver>' inpAequate conxception of ý r antoint
or ore in sight ia this mine Tlîe Miner
proposes 10 gîve a special notice to luis
property in~ a short time. Il. certaialy de-
serves it. There is a single ore chuitte ia the
Blacktail 250 (cet loag and front five.to test
ruet wide This bas heen opriicd at a depîli
of over 2110 cet. There have hen 2.300
(eet of drifting, tuaaclliag and raising donv
siace Uic mine was opened.

OVER S2.590O A TM"

ltirhîness of thie New liepubtic Silikc Is
ILeyond Ait 'l XtiCL1;on.

<I'rom Use Rej.iîlîlie Muî..rOt ')

Jai.,es P. Ilirvey wvcnt civer Fc-li -if-
ternoon to sec Uic great strike la Uic No A1
tunnel oftheJi Republir and broiiglit Imrk a
samplc or the ore (rom Use face of th(t urifi
I. %vcnt S2,553. <)f this 87 oullces% wv,e ili
gold and 1300 ounc-es la silver. Thet- saîîîîe
taken %vas a large one so Uhit it vas il-
prcsentative of a considerable portin tir Ilme
orc now la Uhc face or Uic drift. The quart7
whiclî rn so lîiih is or a whîite clirvstalliac-
character with dark suljlhde spots of a cop-
per tinec. IL is alynnst identit-al in appear-
ance %vith te ri hi or<. fourni in thc Priaccs
Maud, whicb iq ans additional prooif tiat Uie
Rcpublic vein and the Princess Maud vein

are one and the sane.

ING CO>MPANY, 0F INTTARIO,

As alrc.îdy stited is Ltme Exchiange Newvs
Mri. 1) Vt'I'. A tIi ls, latt t% asistaimît mmm mii ig
emigimîcer of'-t-lî Use m mmmein mmmi ies, liais lîcc ap1-

îîoimtetl eiigier of' titis pupeuii t%. NIîr. At-
k inmsomi is st rolmgly i v-omiminieiidcl b%> J1 K
I lardiami, S.11 , Ma E'.

'l'lie calmpita I is S3110,000tI, S(O, .0)0 remua lus
tini Uie treasurv. <)îli(tli <of tht- stock iii
goiiîg to lie ullered lu tlle pulic b% M r.

Sawvcer. or Uic Templek Builhding. <)ae-fiftit
is lîeld by Uic A. Il. Ujîtomi Synîdicale Omît-
ifl1i b>' ai Ottawva syzidicatte amuI ore-fuftli
liv Golden Croivim slarchlders. The otlice
Iffili remuailis imi Ie t reasury. 'l'lie plic

vr'ill lie imvitedl to sumlscrilîe at 22-t cents pier
smare, theî stock iii (mliv îaid anmd iol-as-

semable. Tht- îiroperty, whliclî is %wcll ani
favoraliv htmovm as lis( Gol I liii. limes tif-

teeui lifles Ilortli of Rat lortage, lii the
-nitre of a rieli gold bearimîg area. Alrcadvi

Ad-10000 lias bceii speat ont it, S50.0Ut imore
shlid imiake i t a div udeîd îîayinmg minea. J t

ilt'% p lss>sse« a trit stamili mmm iui andI $5(lOli
il the trt-aS111r ami 1% irue Of d 1ii ti
siiil e. ait ni t ieâat 675 tonis or ore peu
immuntIi, Wli <h sîmîju d %leId a pîrofit oif S I
725. A divudeid of onie ceint per sma re lier
iliomiUi wuid aîîsîrlî S30uu11, wh-ichl wvo Id
gluve Il liuer vent oit ii e'stilii Ai ii-

rreas lu te amiOîiiit Of St.Llmi;.% Votld yield
pr oisort iomia tel V la rger ici<i r 'l'lie R<ichiarn-

SOut Muine 1m1 NOVa Sc-Otla. Witli a -10 StaimloI
i1l gave its iîîareioluîers a dividmmd of 27

p.c. oit Uie originaal capitfal. The cost or
wvorkiîig wvas $I 65 to S1.75 per ton.
flotli Proressor I larddmaî amud Cajît. WVil-

lians, 'M.E., sîîe.k ilost gIowilîgl% or tli-.
î>roperty as coîltaiinîg wvcll miiueralized golîl
hcarîmg veins andi surfaice vaile.% <ir gr..m
pîromihse

l;mtirxsm.~ m, E-~m.~<k.1 ~'m~ Su r asu o~îmuimîsr.

BmîiTANI ~A MiNF-C.MI- SilowmN; Tîi,.; r
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TORONTO STOCK EXCHANGE PRIOES.

.S'1'OCK$.

MISCFLL.ANEOUS.
Blritishl Aîîîerica............................
Wesitern A>.tumiuoo .. .. ...................
Caîîadn Lfe ................................
Coufederntion Life Aimotiation ..............
Iniperinl Life Aîettumîîee Co .................
CoiistiiiierB' GiU............................
Onîtario and Qu'Appelle Lanîd Go ..........
Victoria 1tolling Stock Co ..................
Toronîto Electrie .iglit Co., 01(l...........

de . l5 ', N w..........

Cndiau Cencral Electrjo Co................
44 .6 Il 0 0 P.0.......

Hlamîiltonî ElecU-ic Liglit.....................
LOAN and SAVINOS CO.

Brjtjilî Calndian Lui & Iuveiît. Co ..........
Building aîid Loan Asocriation.............
Can. Landied & Nat']. Inv't. GO............
Cainada 11eîrtuaneit Lit. Co Si.............

.420 per cent .........
Crnrnd.an Savings & Lxxn Co ...............
Central Canada Lit Co ..., G........

20 perî cent .............
Domnîionî isavîupg aind Ilivest. Sioc .........
Freeholil .6 6 .......

.5 à~ " 00per Cent .........
finsilton Providexit & liav't.Soc ......... ..
Huron & lrie Li. & Savîîîgu Co............

.4 1~~0 per cenît,............
Illiperial lÂiaîî & Inv't Go..................
Landed. LanUsing & Loan Co ................
London & Cn. Lui. & Agenoy Coa..........
London Lonti Ca ......................... ....
London & Onf.sno lnyiestiîîent .............
Mdanitoha &e Nirtli-West Loan Co ..........
North of Seotland Cati. Mortg. Co...........
Ontario Locin & Iebeîîturc Co .............
l>eopfles Loan & D. Co .....................
1<eul Estate Loan Co .......................
Toronto Savings & Loan ....................
Unioni Loatr & Savings Ce...................
Westerit Canada Il Il.................

.9 25 per cent ...............

40

100
100

50
40

100

10()

100

25
100

}50
50

100
50

100

100
50

100
100)
50
50

100
100
£10

50
50
40

100
50
.50

CAPlITA L.

Paul nip.

125,ooo
100.00W

D.00,000

%.0,(00

1,00,000
2M)000
600.000

8-5000

325,481
930,&07

400,000

725,155
750,000
700,000
6347,r)00
550,000

1,750000
700,000

1,00,000

700,000

1,00,000

600,000

Div.
Itrit asi p.r peret.

Luii
Etatewent. Laut

Jear.

1 2D6,743:

47,"-1

60,0O0K

40,0W0

6(),000

120,000
1()0,0(0
.Z0,000

1,200,000

2L,0,000

>360,00x0
10,000

300,000

300,000
150,000)

210,000
83.00w

100,000
50,000

418,533
490,(0()
40,0w0
50,000

10.3,000
200,000

r,70,00()

3 a
5

10
74

10q

1
12

3

3

3

3

54
31

3

* After declUCtiDg $511.982 for reinsurance. 1 After.ieiltctinig $792,049 for reiusurcince.
Thtis List ia conxpilfxd front tie fnrtniglitly vircular issued Iîy the Sertarv Torontn
Stock Ezchawre.

WE have Exceptional Facilites
for Printing-----

0 NVESTORS CUIDE
TO TrORONTO BROKERS.

MINING STOCKS
Bought and Sold on Commiaion

E. GARTLY PARKER,
MININHO& INY<STMEXT OfIOKER.

31ember or the "Standard bMinIi Exchalit.,
12 Alo.aldo Stroot East, TORONTO.

Phono 1842.

WVE RECOW1MEND TO OUR FRIBNDS

GOLDEN S1AR1IABRSKAand BEEII IIIML,
J. P. TACHE a CO.

.STOCK BROKERS,

49 ADELAID3E STREET EAST, TORuNTO.

H. A. DRU MMOND,
(Meinber Standard M1iini Fxcbaniga.>

28 victoria Street, - - TORONTO.
Correxoiiîle,îtn e Iii n, Fraisen aaîd

L<>niori, illigluitsul.
blininc und oIberSiocks Bourbt and Sold on Comnzio,,

Spectai Faciiic for Piacialt Good i'zopetes Abread

ATWATER & DUCLOS,
Advocaica.

Barriaters and Solici..ars,

Standard Chambers, 151 St James St..

MONTPt£AI<.
tio.1. %LIKT . ATW AmaC. Q.C.. M.?.P.

CISAS. A. DUCLOS.

The ltxcfliKcir News is printed and publlahed
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STRAWS.

O)ttin)ar Mergenthialer, the luvcntor of the
linotype type'b.'LLIng machinec, dled Saturday
or consomption in i Ptillorc.

a* *4

'fIch Cottonî States Association, la sessionî
at Atlanta, passcd a resolution i rgisig tiai
constuction of Lte Nicaragua (-anal.

A plucli iii discount,% is cxlîccted about
Nev Ycar. (lb days' discounit arc inatcrial-
ly casier tit threc luoîttis, owîiig tW te
former înaturilîg before wý% Year, auid tic
latter runiiiîiig over.

0 4 *
Vanderbilt intcrcst coxîtrois tic llulhîiiatls

e;oîîîpatly, droppirîg the statuc %%?agiter and
adopting te naine Pullmnit. 'l'lic naine of
tic couîblîatioîî is Pluliînasi, but tic con-
troiinîg power is rcally Wagnecr.

0 a 0

Northiwest Roadb liaving calied in tîteir
travcllcrs froin soliciting frciglit and pas-
scliger trallie bave set thin Wo work bioat-
ing ul cars ho handlc the businecss. Titis
lias neyer occured before in their history.

0 . .

tjhicago-November lst %vill bic a notable
day in tie tdstory of tie trallic dcpart-
zîtents. 'lie Centrai Association Ilutes wtll
that day itîaterially advaxicc rates ois east
boufld grain, packiîig bouse products aad
live stock.

Mr. Hloward Stockton, of thc Mcrriînac
).hils, says: Tfli manufacture of Cotton is
iiiaking stcady progrcss. 'Flic present flour-
ishdng condition wlvI certainiy last wvdll ilîto
îîext scasoli. I3eyozîd tliat ib is nardly prac-
ticable to tnal<e aîiy accurate forccast.

*. 4

"Iron and Steel" says:-Savc for tue ad-
vance of SZ in rails, on ?donday last, tiiere
lias been nio risc in values. Prîces arc finrt
wvitli strong tendcncy. If there is any boy-
i; in Uic near future it will bie dillicult, tu

prevent an advancc, for tlîc uills have littie
jîroduCt for sale.

ClIevland.-Tlic Marine Revicev says
"Lake vessels capable ofiixnoving 17,798,00>
tons ni iron ore in 1900 arc already ini tiîe
lands of tic ore colupahiies, Johin D. Rockc-
teIIcr's rcprcsentalives have 6,300,1000 toits
ofitI. %Whictlier ail of tiîis caîîatiq. %vifl lhe
used in tic ore trade or nuL catiiiot*be stat-
cd ccrtainly ait thiis early day.

g.S.

About advanced freiglit rates, Wall Street
Journal says Canadiazi Pacifie could flot tec
muduced ta enter into aîiy agreement witlî
other hunes opcratiug boats, and cousequeîît-
1> the situation bias driftcd aloîîg witiot
any improvenît. But now thiat the I3rit-
tUti goverument lias ilipresscd several oc
Uic Caýnadian I>acific boats, the Company is
said to be perfectly wvilliiîg tu put its rate3
as Iii as Uic American Unes wvant.

Thli value of the Vanderit estate is bc-
tween S70,00,000 and S80,000,000. Thei late:
Corneliu Vanderbilt's will was umadc pub-
lie on Thursday cvening, and b>' it thc bulk
gocs to Alfred Gwvynnc Vanderbilt. rwcvn-
ty millions in socurities arc equally divided
and lield in trust for thc use or his childrcn,
G;ert.rude' Alfred, Rcginald and Gladys. lus
sou Cornelius gels $500,000 and tlie use du-
ring his lueé of SI,000,000 held iu trust. The
rest is divided ainong fricnds, relatives, re-
taiucrs and chiarities. Scuator Dcpcwv, %vIio
mnade public tic wii, statcd thant Alfred had
dccided ta tah-e out af his inheritance a
suni suifficieut ta malie Cornelius, shiare the
s-anie as that ai the ot.her brothcs antd sis-
ters, S6,000.000. This ivill Icave Alfrcd
about S35,000,000.

BARTLETT & SMITH,
MINING AND INVESTM-'INT

BROKERS,
Mleiners of Mining Exchange.
ST'aNDARD OU1AMIiRIIB,

151 ST. JAMES STREI:.-r
IrONTREAL.

Tolophono Main iC3..----

INSURANC[ Peucîts PURCISCIu. 09 LUIfS MADE 71,L21CN

CAsaE ADOcuSa "MINII4C." TEL MAin 770.

ROBERT tiEREDITH & CO.,
MINIAO BROKERS.

Stocke bought a.nd sold on commission

.FRANCOIS XAVIER ST., MONTREAL

MINES AND MINING
leondon & I1ancashire Chambers,

ST. JAMES STREET,
Toieî,losse 325c. MONTRnAT.

lion. A. W. 0GILVIE, W. U. 11000a.
Presideit Manager

The lnvestment Company
LIMIT20.

CAPITAL, 5500.000.
47 bb. Francole Xavier St., MOINTREAL.

Stocks. Bonds, Mortigages and
Municipal Socuritios doaili .

W. H. WEIR & SON,
STOCK BROKERS,

(Membcns Montreal Stock Exchanme.

113 St. Francois Xavier Street.

%W. H. Wan. - - - . FI. WaiS

SUBSORIBE
.. FOR..

The "Exchange News"

Divided Into 100,000 i3hares nt $1 per share.

Toi. ISSI. 1740 Notre Dame Stre.

0. E. GAULT,
STOCKBROKER,

(Meomber or tho biontreal Stock gxcbauge.>

Mlnlng Stocks Bought and Soid on
Commission.

Telephonie Main X492.

i. J Y.»,i~wr. R. iZ)ueu,

L. J. FORGET & C0.
STOCK BROKERS,

M.bIitcr. of Nlojtreai Stock liachaiie

1713 & 1715 Notre Dame Street,
MoNiCRZAL,.

Telezibono Vi. p 0. box 1>~

7x. W. MORRIS.
.. MN£S...

XINING STOCIKS

and BOND~S.
Canada Lifo Building, - MONTREAL&,

W. 1. FENWIC%-Kg
S'TOCK BROKER.

(Y. unbcr Montresi Minmi Excitante.)
New «Yorik stocks and Chicago marketa

deait ln for cash or on
margin.

Eiohange Court: 10 Hospital Street,
M0NTREA1L.

Invostmont MInlng 2ýocks a
SPECIALYY.

BURNETT & CO.
STOCK BROIKERS,

.%emnbcrs %jouirent Stock Fxchange.

12 St. Sacrament Street.
Corresposideuts ln New York Chicago aud f.andon.

nitngand.

TELEPUOME 2232.

PATENTS
TR(AbE l1RS

OWEN N. EVA NS,
Temple BuildIng, MONTREAL

Pull Pald. Non-asssable.

"INTERNATIONAL COLD CO,,, "NORTH EASTERN COPPER CO."
JAS. P. iiANiN'GToY. M.».. Prtesîdent Uontrcal. Que. JAS. P. 1IA%.I"GTô\, M.D.. readent, monLrvee'Que.
D. ,. BROWSl. Vicc.irc-sldcit and Supt. of Mines .EDE.Vc.radeîat nt.fti1

Morris#-.%vi. Arizona. tu.Aioa
* .4 IDwicK. sccrctarT and ManaMe.!dontreai. Que. 1S. CHADWICK, Secregary~ and Matuagcz, Montrcal, Que.

A very ljilited number of Shares of Troasury Stock naw offérod at 50c. per ehare
ln blocke of 10 uhbares upWards.

We invite your prompt action If ycu desire ta partiolpate, as furthor Issues of the
stock will :îaturally be rit a higher -rate.

For prospectus or forther information deslreil, cali aun or addross:

S. CHADWICK, Socrotnry andc Manager,
605 Templo BUtiiing, MONTREAL, Que.

CANADIAN-ARIZONMA MINIES T
Head Officos. Montreni. Mlinos: Vuiture Mountains, Arizona.

SHARE CAPITAL..EACH .. 100,000.
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7VINING STOCK LISI
31,IonI

NAMKL Atked.

B. 0. Gold Fields .................... 4 e
Big Three ........................... ... 12J
IJoor Park...........................
Grand Prize .................
Uold Hile .......................... 6
HomwLake............................. 1
Iron colt......... ............... ..... 1q
St. Elmo................................ 6
Victory Triumnph ................. .... 6
White Bear............................ 4
Butte.....................................I1
Canada Gold Fields Syn ............. S
t alifrain............................... m
Evezîing Star ........................... I1
Iron Maek ........................... 7
MonîteOhristo ......................
Montreal Gold F'ields .. ........ ..... lu
Novolty . .............................. 4
Virginla ................................. 

>
'wr E g le xd ....................... 2 80
Dardanell es............................ 12
Fern...................................... 1 r
Noble Five ... ........... ............ toi
ltambler Cariboo....................5s4
.4locnnt Sovereign .................. 1M
Moutroaa-Lond.ou xd ............... 4
Cariboo McKLinnoy ................. 1 1CI
Fontenoy ............................. 18
Mlnnehaha............................ 15
Waterloo ........................... 14
Knob Hilli.............................9OÙ
Oid Ironsides ........................ 1 09
Pay Ore........... .......... 8

Kn(Oode .oro.... ............
Ratmulen.............. .......... 9

Branidon and Golden Orown....... .30J
AlIce A ................................. !-
Olive ................................... 75
J.0. 41 ................................... 4
Decan .... ............................ 22
Goitien Star ......................... 32
Republiexd .......................... 1 19
JIm Blaine ............................ 37
Lone Pine ............................. 28
Blaok Tail ............................. 22
Deer Trail ......................... 21J
Princesa Maud........................ i
Smuggler.............................. 3j
Virtue .... ........... .......... 7
Payne............................i"
Crow's Nent Paua l .o............443 à0
Cariboo-Hydraulle........................
Van Anda.............................. 9
Carnes Creek Cons ................. 13J

Bld. Velue.

100
0

...... 1 00
-1 1 00
41 10(J

3 1 CIO
10. 1 00
74 lu

il 1<t0
o u

-' 10

5 1 00
2 77 1 00

11 1 0
8 .25

15 1 00
........ 1 0(0

q 1 00
454 24
....... 100u
....... 1 00
12. 10u0
13 10
80 .100

1 00 1 00
........ 10

25 1 00
74 .100

29J 1 00
8 1 00
....... 1 00
2 1 00

18 1 00
294 1 00

1 16 1 00
33 1 00
22- 10Où
214 1 00
204 100

8 10
24 1 00

42 1 où
1 06 1 00

..... 25 00
....... 5 00

8 1 00
....... 1 00

capiltal.

2,500,000
3,ù(00,000
S,280,OO

1.000,0()o

l,00u,000
I .000,000
I ,0(10,000
11(000,000
:?,000,000
1.000,000
1,0010,000
2,A0,000

500.1)0X
2.5010,000

800,000
15n,000
5 (1,000

100,000

1,200,000

1 ,i00()

1,500,000

100,000

1,500,000
100,o000
150,000

2,000,000

2,00.,00
1,500,L00
1,500,000

1,000,(00
500,000
375,0W0

1,200,000
3,500,00
1,000,000
1,000,000
1,250,00
1,000,000
1,000,000
1 ,200,000
1,250,000
3,C00,00
2,000,000
5.000.000
5,000,000
1:000.000

DlVI.
d'ud

Ip-c

Wlieli Paytible

..................

...... ..........

....... .........

........ .........

.................

..................

......... ... .

...... . .........

.............. ...

.................

.. ....... .......

..... ..........

......... ........

..................

... ..............

......... .......

.................

..................

...............
blontbly.

..................
Ono pald
..................
Two pald ...
..................

Monthly.
Monthly.

..................
..................
..................
..................
..................
..................
..................
..................
......... ........
..................
..................
..................
..................
..................

Month'.y.
..................
..................
..................
Monthly.

. ..............

..... .........
..................
..................
................
........ ........
..................
..................

GoId.
Ooid, Copper.

(ld.
do
do
do
do
do

Gold Cpper.

;o1d, Co per.

t,

doi

du
do

Slver and Lcad.
Gbld.

Sllver and Load.
Gold.

Slvor and Lead.
(;old, Silver, Lead.

(bld.
do
do
do
do
do
do
do
do
dq-
do
do
do
do
do
do
do
do
do
do
do
do
do

811 ver and Lead.
Coal.
Gbld.

do
do

I.<>CATION.

Trail (Jreok, Il. 0J.

do

do
do0
do

do

do
do
do
(Int
do
do
docuBC

do
do
do
do

NSai, B.ocau..
CtpdoC!nyBC

do
do
do

Catmpry M .CKiny. .J
do
do
do

BudorBC
do
don Rvr.Ot

do
do
do

do
do
do
do

do

Fairview Camp, B.C.
Baker Oity, Oro.
Sandon, B.C.
Crow'as Nest Paca.
Oariboo District.
Texada Island.
Reveletoke, 11.0.

BOND3S AND DEBENTUREO

INTEREST
% PAYABL.

7 318Y Nov.
5 Jan. JnIy
4 Moy Nov.
3 4

5 Jan. JnRy
5 49 4

4 44 44

6 ............
5 April Oct.
6 May Nov.
6 2nd April Oct.
5 lat ApriR Oct.
5 'Ig4 MAr Nov.
4 Ja.Ap.Ju. Oc
4j Jan. JuIy
5 lIs Jan. JuRy
5 let Ap'1 lot Oct.
6 2Ond Jan. Jn1y
5 44 49

5 lSI; Mcb lis Sep.
4j 1:t Feb. lstAtig
5 1 t April Oct.
5 lIs MCeh Scp.
5 lIs April Oct.*

41 M.lh Sep.
4 lis Jan. JnIy

*BONDS.

Mront Corpoenfion. Consoî'd. Stock.
(Io do do
do Stock ........ ..
do do...........

Mlontreal Haruor Bonds Currency....
Toronto City do do..

do do do..
Aurer Light........................
£eIl Telephone ...................
Canada' Central R'y...............
Canada Colored Cotton Mille ....
Canadirîn Pacifie R'y. Land Grant...
Conadit Paper Go....................
Commnercial Cable Co usdo d ertrd
Dominion Cotton ................
Halifax ERoctric Tramway..........
Intercolonial Coïd Ce .......... ...
Lk. Champlain & St. Lawrence Je.
Montreal Loan & Mlortgagc ......
Miontreal Street Ry ...............

do do.................
Feoples Heat, & Lh~....
Ricbelieu & Ont . .....
Royal Electria ....................
Toronto Railway...................
Windsor ilote] ...................

LAST
SALES.

106
100
116

117-10
101-106

100
117

110

104

1916

100
100

80
100

100

EEEMÂBLE.

Permanent ....
'910 .............
L.25 .............
Permanent ....
1913 & 1914 5 JIy

190. 1894......

19..............
193-2 lIt Nov..
1902April ....
1931 .............
1917

2397

1916 lat Jan
1916 Jan.......
1918 April ...
1910............

1908 lai Mich
1922l lis Aug
1917 April...
1915 Ili Mh

1931 31sL Aug
1912 ............

WIIERE PAYABLE.

Bank oE Mlont mai.
49 46

tg 4.

44 4

.4 44

Rank of Montreai.
*I 4

4.

Bank-of Nova Sooi.
Banik of Montreal.

48 4,

Merchatnta Bankc of Halifax

Banik 0f Montrcal.

*Tho amcred intereat npon a!.1 Bonda, Debontures, Dominion Stock and Mentreal Corporation Stock eold in Ibis Maxkot ta
p..yable by the pxzrohawe in addition 10 market price.

240,000
1.050,000
7,080,000

136,700
874,'260

22,500
940,000

2,000,000
3,423,000

200,000{ 20,000

£300.000
600.000
350,000

-le2,000
681,333
700,000
554,313
674,360

2,7,99,933
450,000
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NEWS 0F THE MINES.

GOLD)EN CROWN.

,'hs Golden Cs-own, Welinsgtons camp, is
beisg develoîset frain tise 300 asnd 150-foot
levels. Gooti os-c is beiusg tokcss out aiL 300-
foot. on Lise duiil as-e Lwo large blocks o!'
or- taken fs-ont tL sisafi, oss, about bi,O0
asîd tise otîser 2,000 îsouusds w'eigiL. IL %vas
asîtlesd tu srust une of thms tu tise Silo-
halte fair, but wlicis tise frelister isacket up)
to tise dutnsp andt fournti bue couit siot lif t

cUIses- lissss of ore, lic côncludect Isot to
lisaîste studs. uusivieldy exisibits. Tl'ie bulocks
are vcry fine specissiesis of ore, anti iL is to
lc r-gretted tisU tlsey w'ere isot arssomsg Lise
hiouisdary eusibits at Spsokanse.

OKANO.Aî.

lion. T. Mayne Dali', presitesit of tise
<Ikartogats biîiusg Compiansy, lia% receivet a
vcry favorable letter froin Ms-. Alfred S.
E'dgecosnbe, tise susperiîstcsdCflt of tise iiil
anti properties of the coinpany. IL is. un-
ders daLt af October l3th. Mir. EdgecomnLe
statet-i. tîat tise new tunnel a is the ici-el of
Lise susîli. wviicis is being driven tu ta> tise
velis, wlîicls Nvas developet-biy tise opesn cut
whliclî was rccstiy rsuade, beissg to tiseeast.
of Uic olti wvrkissgs, is iii 64- feet, and-work
'vas .progressîssitg at a satisfacto-y rate. Tise-
ore fs-an Lise lcdge met ius tis tunsnel coin-
titilles tu inîprove, assaysslg as Iligs- as S53
to the ton. Tise ledge lies-e is 10 feeL ius
witish. Tise tsunel ivill ie driven inities- tise
present workings, andti tis wvîll enabie tise

cuilsspassy tu extract the oro ver), chcaply.
Tise ore fscsss tise open eut continues to
Yieid gooti valises. l1'lie iil is wor<ing ve-
ry satssfac;tcdIIy anîd is besîsg; run day andi
isiglit. At tIse tusse the lettÀ,r wvas writteîs
iL %vas sL.atcd tisat Lte sext cleasi-usi %vouid
take plasce before. tise lst or' Novesîsher, asnd
it is pîrobable tisat it lias aircady takie

cea".

JIOUNDARY COUNTRY.

A drift is bclssg rusî oit tise Stiowsioe at
tise 300-foot lcvci. The drift i% is ore.

A carloati or snaclsisiery, issciudussg tise
coirapressor planît for tise liew% drills for Uic
Dosminion Consoiidatedl Mlining cosspassv of
r-'a1riev, rcaclied Ilcuticton lst wcck*

G. W. Ilumberger Is devciopissg Lise Yss-
kion, a claiîs about onc mile froin llioui
055 Ltse wvagoi) roasd. Tise work ivili consist
of' a 100-foot tunnel asîd surface wvork.
Tîsc is a large sisoiig on tise property.

Tise tusnnel ot tise Banner, in Grcenwood
camp. is beginniiig ta give indications of
being. near the letige, assd a good os-e body
is expectedtu L. be run into in a fewv days.

On the, Winnipeg, in Wellinsgton camsp, sînk
ing lias been conssxwnced on -the ore body
uncovereti by tise rasilroad gs-aders. The sisals
%viii be stink to a depts of 300 feet andi a
drift run fromn it tu tise presesît wvos-iing
slsaft on-. tue p.roie-Ly.

Work ot tie- Little Caribou mine, li C.s i
McKisr.ey, wl! be resunieti within a few
days,. Tise property lias beco stuc for
sainle inse, andi has been burdenecl mitls
dclii, wici tisrcatcncd to swaxnp it. But
tise debts hsave ail been paid, andi arrangE'-

sisesits have beis coinsleted tu restutie work
on:e Ilos-e.

Soîsse iucie specimnens of os-e fronti Lise
Builuss clialî In DeaslNvouI camp wvere takes
oUnt hast week. 'l'ie sPecissiens contailseti na-
tive cohlier, îieacoc< copper, aisd couper py-
rites. 'l'ie Buruis adjoinis Ltse llukhorn, ani
is Lise proîscrty of Uhe As-iigton-Ju-isGoiti
andi Coppier Comspansy. Trisc spseimîens ivere
takiei fronts thc shaIt aL a depts o!' cîglit
feet. 'l'lie ledge on thc BJurnis lias becîs prov-
edtLu be nearny 20 feet in wvidLh.

P. AI. àMeLeoti, of Grand Fos-ks, Nvlo
bGuisged Lise Yanskce Girl asîd Yankee Boy- on
I las-ty Mounitain sortse weeks ago, rcently
siîped a carloati of 20 tonis of ore to the
'l'rail sisselter. This is among tise first
sisipmnaL of ore f rom thse B3oundsary coun-
try. IL is expecteti t-o average SECt in
golti aisd silver. 'r'ic lîrporties are only
ouse asîd osse.lisaf uiles troin Grand Fos-ks.
A sisaf t bas becîs suîsk 100 feot. It is cois-
teeted wits a tunnel 100 feet long. Near
Lise face of tse tunînel a crusseut lias lieen
driven 13 feet, andi ii iL tise os-e body is
froi 12 tu 20 feet wvide, 'ris latest alsay
gave 29 ounces golti andi 12 out«cs silver.

A coistract lias bcen let by the massage-
tisent of Lise- B. C . mnie in Sommit camp
tu sink an atiditossai 100 feet to tise 250-
foot~ level. Tise saini worklng sisstt la
clown, 130 fct, and wvlll lie i0l x 3, thse
standtardi size. Tise air shaft froîm tise 130-
foot level lias been conhpieted tu tise sur-
face. IL lias gs-eatiy isnproved tise ventila-
tion of the mine. Tise new andt eniargeti
cornpressor plant andt hisit are expecteti
froun Mlontreai %vitlsin tIse next few weLks,
Tise grading of tise C.P.R. spur to the mine
isas been counpietcd, asdîti ie rails wvili lie

laid this fait. Regular shipments viii lie-
gin in December or January. Tise are on
tise tiunsp exceeds 11.0)00 toits.

TrHee

Britania MI?,ning . o On-aro

Ca pitalI izatiaQn, FuIIy Paid.andý

PAR VALUE (W SHARES-,, 30c. EACH.

Owning and operating the celebrated 46Ooid Hill "property,-which -comprises 13o8 acres of valuabie
locations, situated near Rat Portage, Ontario, Laite of i.he Woods, between Sultana .and Regina Mines. Vein:
filliu.g sufficient.to suppiy 30 .stanips.: Controlied. by strong- Montreai .Syndicame

Severai huudred feet of wvork done.
Etqijipped with Steain Hoists,. Pumps, anid -i0 Staxnp Mill.
Ail necessary buildings (about 20 in: ail) »are in- good repair.
Ail working property now prodlucing buliion.
Assays are usuaily satisfactory, running from $3 o0 to $400.00 per ton.
Miii runs-shownthe o' e.to average si 5.oo to $2000o perton. Last m-ili run -eAugust- 2 1st; 1899) of.3

tous -gave. $579.85 or $1 5..25 per ton. Theiiext-mill run-isexpected-te e-xceed- t«his-value--per ton.
For shares and -reports b;y Juo. E1ý. Hardinan, S. B., and Capt Z. J. S* Willianxsapply to.

Di Mr.SEkTON, Canadla Life Building,
MJJNRO &,RMUNRQ,Canada Life Building,
THrIx.;,SAWY«. C', .# Tenr1pp 1Bull-duits City.
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NEW YORK STOCK MAREET.
NOV. 3, 1899.

Range for: 0 -cAiotim itiOT 2TeNV2 %Vear 1899. OItDtifldisig ' -IOIO atCs YO C.2 T O.t,----ODA' RO S

illgib. LowY. Capital Stock. P. 0. 27 28 30 31 1 2 a .

230 112 ,000,000 .... Air Braire............................................ ....
4)j il4 2237,000 3 Amn. Cotton 011 Co............4 51 59 5. 5 4Ïi 155 46J 1

18 21 35,968 ,000 3 "Sugar....................16 b* i153j 153 163 154 157; 157 1684 1 56g
54 5 27,804,300 "Spirite Mfg. Co ...... ...... 48à 471 471

712 38 21.600,00 Co . .................... 47j 47J ..... ..... ....a4
52J 133 J 26,000,000 .... Tin Plate ............ ...... ...... ... ... ... ... ... ... ...

2299 889 21,000,000 14 Tobacco ................ 122 1231 1221 1211 122J 123 123 1239 1229 0 1231051 371 28,000,000 ... Aniaconda Copp er .......... :429 431 435 434 434 45 461 471 0 474
24f 17 120),000,000 ... Atch. T. & 8.Fre............ 214 22 221 221 221 23à 234 23j 22* 221

(38J M 1,9,0 fa " pd ........ 651 66 Gel 66 601 67 67 67 66 1 668
019 4 2,0000 2 B tror&Oho ....... ...... ...... ...... ...... .... 73 ** 24 2

60,000,001) .... Bay State Gas ........................ 9 837 74 29,500,000 .... Brooklyn Rap. Tran ......... 85 86ý 5j 86 *»01 00-ît 05 89
63 421 28,000,000 li 0. O. 0. &StL................. 60 001 604 591 591 81 cet 60i 0 60j o

ogi 84 65:000,000 2 (Janaclian Pacific ............. 96 -70 609 15,000,00o 1 Canada Southern............ ....... .. 5.............4 544
311 23~ 60,533,400 1 Chesapeak & Ohio.............. 271 279 1271 271 281 29 29j 281 281

20 13 21,232-,500 .... Ohicago & Great Western .. 44 149 141 149 144 14J 1à 15 114 149
149à 1'24j 90,282,900 14 . B.&Q ......... 132& 1331 1334 133.5 1335 134 134 134a 1334 1331136 120.1 46,732,000 21 %1111. & St.P ....... 1271 127t 127e 127 1261 1274 1271 1271 120J 126e
122J 1079 50,0iOO,000 14 . R. 1. & Pacific .. 114a 115 115j 116 114j 1159 1154 1154 1151 115j
173 141J 39.110,80 21 & Northweat ... 1691 .... 170a4 ... 171 1719 ... .... ...
1941 188 212,390,000 12 4 pfd........ ...... ...... ...... ...... ...... ...... ...... ......
604 41 05,1370,000 ... aCentral Pacific ......... ... ... ... .i.. ... .. ... ... ... ..

2231 163 39,078,000 29 Oonsolidated Gao .......... 1889 188a 1899 189 1899 19-2 1929 192a 191 191
655 36 30,000,000 .... Continental Tobacco ....... 43 4394 2 4 4242 434 3 2 2

1251 106a 36,000,000 14 Delaware & Hudson ........ 122J ... 123J 12-2*1 2 123 4 1231 123 5 m 123 123
1911 157 28,200,000 11 Del. Lack. & Weetern ... :193 194 193j 1914 1919 191 .... .... .... ...

80 689 38,000,000 .... Denver & Rio Grand pfd.172 ... ... ... ... ... ... ... ... ...
... ............... ...... LDuluth com....................... ...... ...... ...... ...... ...... ...... ...... ...... .....

.... ................... : 9 pfd.................. ...... ...... .........................
164 112à 112,2312,700 re.... ............................................... ......

1251 95j 18,276,000 .... General Electrie ............. 121 122 121............. ... 12 J*: 12 1î
761 48 24,027,300 il Glucose ....................... 54 .... 52 .. 8.. a...
75 461 46,484,300 1 Fed. Steel C.ga...............563 53& 65 591 584 591 ïïi -i - -
931 7L.9 53,263,500 1 t "t & pfd ........... 781 781 781 809 80 81j 814 81j 81 811

68 25 .............. ...... Interna. aPerC. . 8 ... 2 7 ... ... ... ... ... ...
95 7J .............. l tg «CPfd .... ...... ...... ...... ...... ...... ...... ...... ...... ...... ......

208 1909 98,277,500 ... Lake Shore ............................... ...... ...... ...... .. ... ... ... ... ï
83j 63 52,800,000 3j Loisville & Nashvlle ... 851 864 97J 874 87 88 871 87t 7 87j

133à 97 48,000,000 1 Manhattan con .............. 111t 1129 1101 1101 1114 112 1121 1134 l11i 1114
269 1874 40,000,000 14 Met. Street Ry. On .......... 197 198 196 196 198 1989 1984 199 197 197

454 30i 13,000,000 .... Missouri. Kan. & Tex pfd ... 38 394 391 38j 391 401 401 419 409 409
52J 38J 47,507,000 1 .9 Pacifie .............. 47J 49 485 494 49J 491 491 50 49 49i
404 28 14,905,400 1 Nat. Lead................... .. ..... ........ 281 29 284 291 ...... ... ... ...

1272t 97 22,519,000 1 N1ew Jersey Central ......... 124 124J 1241 1241 1254 128 1 2.n) 125j 1249 124P
144t 1214 100,000,000 1 New York Central .......... 138 ... 138 1371 I34 138 138J 1384 137J l37T

4721 80.000.000 1 Northern Pacifie ...... 5 5 5 4 4 4 5 6à 5J 54
81 73 75,000, 000 1 Il l pfd ......... 75à 764 7.34 76à 764 76J 764 764 761

126 91 18,559,153 O a....... aa ................................ ...... ...... ...... ...... ...... ...... .... 
282 18 68.113,900 ... Ontario & Western........... 251 6 2612 26 26q 264 1264 261 26à
65 37 20,000,000 l9 Pacifie Mail................... 40* 39a I 40 40 J 401 40 0 40 40

142 1224 129,303,-250 24 Poetiuyvania R. R .......... 32 i33ïj 133j 132a z-31 131i 1314 1314 130j 1301
1294 101 28,668,800 1l Pt.o. Gao L. & Coke Co...1134 114e 1151 1144 ;11 1155 1161 116à 1151 1154
602... 12,500.000 ... Preesed Steel ................. 591 ... 594 ... ... ... .... ... ... ...
87J 12,5U0,000 1 c cc " r p ............... ...... .........................

20 56 6,0000 9pullman Palace Car Co ... 195 19.
25 191 69,900,000 . Reading....................... 211 214 214 21 3 ï05 24 1 1
681 511 28,000,000 .... " Ist pfd...............60oi 61 611 614 61 612 614 614 604 60g44 27 108,232,006 ... Southern Pacifie .................. 6 38 38 8 39 41 411 42 401 401
552 401 57,290,400 1 SoutliernRairoadpfd ....... 566 56 61 575854 7 78 5 7
mi,.... 15,010,000 1 Twin City..................... ..... ........ 6 .... ..7.. .... ..7.. ..... .... .....
25g 171 ý8,710,900 ... Texas Pacifie.................19oi 20 191 19a lo loi lo 191 o 192 

120 36 20,000,000 1 Tenn.OGoal &Iren ........... 118t 1181 117t 118 119 1185 119 1191 118 1191
242 1669 12,000,000 14 Tlnrd Avenue i<.. IL............ ..... ...... ...... ...... 156 . ... ... ...
501 38à 86,336,000 Union Pacifie................. -,.c 4-4% 47J 4-sj 4714 7 48 48à3 39
84J 72 175.00,000 l9 pfd............ 77J 77j 77J 771 77U7a7 7 7 7
57 424 2.r,0 2 U. S. Rubber................... 484 484 491 484 484 489 489 439 .... 489

121 Ili 23,525,500 2 4. 4 pfd ............. ...... ...... ......... ... ... ...
5 0 t 1,509,000 ... U. S. Leather ................. ...... ...... 27J 27J 31J 341 34b 9 341 soi

841 669'0,09,000 1* il "4 pfd ............ 828 829 824 81j 831 83 839 83j 81 814
8 71 5?,00,000 ... Wabash ........................... ...... .. ï i. ... ... ... ... ...

254 19 «24,000,000 .... " pfd.............. 22 29 2..........~ 22J 22j 22 23. 3 3
89J 87 07,370,000 W.U. Tel.egraph............. ...... 88 881 384 89~ 89 894 891 381 881
*Ez-Div. 1 p.c. t Ex-Div. 2j. §Ex.D. 3 p6c. 'On now basis. MExD. 2 p.c *Ex-D. xEx-D. 1 i. p.c. ¶JEx-. il p.c. "Ex.D. 31p.c. sEx-D. Ji p.c.

z Ex.righta. rEx-DIV.j jP.C.

Aug. Sept. Deo. Jan. Feb. Marob. AprI. May
Opening ...... 7.30 7.21 7.23 7.26 7.31
Closing ... 7.33 7-24 7.27 7.80 7.30
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NEWN YORK EXCHANGEI
LONiIO(N I'rAlDli'G IN SO. l'AU'. IIE-1AVY

_-IANK SrA'I't'MN'1' NO'! bEXPE17-q
E)'l'O BIE (,00 '

Now Yiork, No. 3.
Conîsols doî';mî 1-16; market for Aiiîieaiis

strong. Nonfolks are thte features. Comninoi
seliing rit 28à and prefcrd zL 77à. MîJ
analysîs receuttly niade by, a Londonî fltai-
cial paper reacied conclusion tlîat abut 4
p.c. lias been earzîedl on conion.

Tiiene is no reliable iieîvs frno Africa; it
is believed tlîat thte %vires have becit eut.
There is no confirmnationî titis forenoon tliat
Nirs. StanTord lias sold lier holdings to a
syndicate. Ncvertlieless tue story is geneL-
rally believed, as iL is flot supîiosed tai
yesterday's advaîice would have beeiî allow-
cd unlcss some agreeneît lîad becît ar-
rived at.

St. Paul earnings *1 îeeks October arc
îîot only flic langest of ait), last sveek ii
October, but arc lte langest ever made liv
flite company ii an>' w'eek, tlîey amouîît bo
$1,303,711 an increase of S70,975 over 1!,8.

Speculation, ltowver, ii the itigli îînicedi
railroad stocks is at present dormant. lii
fact it is belieî'ed tliat tie flot.iig supply
of tliese stocks is smaller titan at alniost
any time in the history of thte Street, lange
blocks of tîtenl havîng been takeii for iii-
vestmeiit.

There ivene rumors tlîat MIr. W. K. Van-
derbilt ivas buying C.C.C. The old story
of a consolidation ii 0. & O. ivas cur-
rent. Tite announicenient, Iiat tîte Ainerican
Malt Co. intend to issue 4 to 5 million
bonds lias been receivcd iil a good deal of
criticism. The story is tliat tue inlercst on
the prefcrred stock is to be scaled down tu
5 P.C.

Tite buying of 1%Top. conîtiniues to be bared
on talk of a dividend.

Altiougi tiiere is no prospect of aîîy ces-
sation of the Sugar war aîîd althlinugît busi-
ness is at, present unprofitable, Uic porpose
s0 to the intenior.
of tlîc îianipulators appears to lie tu pt
lthe stock higlier. Tite Leatlier iiîystcry coin-
tinues unsolved.

W. U. lias reccuttly beiî bouglît on a
story titat tîxe New York Telepluouie Coin-
pany is to be allied ivith thIe W. U.

Thte bark statement is expc<d to niake
at the be;t a negativcly gcod showiiig. Tite
baikls ha',e lost to tic sub-treasury aîîd aI-
so te ti: interior.

N'ew York (nioon) Nov. 3.
The opening of the manket ivas not quite

as active as yesterday, but tlice undertone
continued good. Tliere ivas sone fairly
good local buyîing of N. & W. on accounit of
tre her prices in London.

Taing ini So. Pac. wvas very iteavy andr
Lte saine miglît be said of l.etlier. *Tite
buying of ther latter hy Standard Oil brok-
cms continue uninternupted.

In So. Pac. tltere ivere evideitees of liuavy,
liquidation. The Street. seenied to bcitels
confident tltau lthe% we'cn yestcrdai tat
Messrs. Sîîeyer hll acquired Mrs. Stanford's
no]dings. At any rate tic Jack of any of-
ficiai confirmation of tite story nndoubtcdly
excited some uineasiness and titis uneasiuicss
ivas inlensified by sclliîg by brokers sup-
posed ho act for inside interest.. However,
Uic room was a fairly, good boyer and tue
stock aflter sclling at decline strengtliened
slowiy. MTaiîhattan ,vas strong, it is sait.
titat the money raised for the purpose of
eqoipping the road lias tiot yet been uscd,
but bas beeui lent ouit -jî U1ic Street min-
nin5 from 6 to 8 p.c. and titereby more t.han
taking cane of te prospective dividends.

Interest in 1.R.T is sometvlîat. ligliter
tin it was. Tite short interest lias un-

iloubtedly beeui reduced,1 conisequelitly tite
activity of the stock is less nogressive. Afr-
ter flic tirst liaif liour the Roonimbeaille ra-
tîter bearîsit, antlcipatlng tîtat, owilg tî
losses tu tac sub-treasury and sîtipinlents of
curreuiey to the itterlor to-iiiorrf-w's batik
fitatettîeit wviiild inake an tisatisfact-îry
sltowing. A1t>' mlatenial break, ltowever, is
not looktid for as Uihe,îîarket is ful of boy-
ing orders on a scale dowtî.

REVIEW 0F TH-E IVEEK.

(LANUE FICOM OOT. '27 'ro NOV. 2,
INOLUSIVE.

i111. LOW.

S. W. o................ 50 45
Sugar................... 159 11
TIobacco ......... ..... 123j .t'
Brooklyn R. Tranit ... 91j 84
Chilcago B. & Q......135 13211

mil. & St. P.. 1288 1268
R. I. & Pac.... 1161 114j
& Northwest 171è. 1094

Oo.uSolldatDd Ga, 1921 188
Manhbattan Coni......1131 1094
ble. Street Ry. Co .. 200 l94ý
N. Y. Central ......... 1391 137J
Northiern Pacifie.... 50 51

6. Pfd. 76â 751Pacifie Mail ........... 401 39
Penn. R. R ............. 134 131~
Peoples Ods ........... 116À 113
Tein. Coal &Iron ... 119J 116a
Union Pacifie ......... 481 46h

tg Pfd...78J 781
U. S. Rubber..........49 9flî .
U. S. Leather Pfd ... 84ý 814
Air Braire................... ...
Anaconda Copper ... 451 42J
Titi Plate .................... ...

CLOSE.

471
1574l
123
901

1341

115J

1921
112
19%~
138
54e

40J
1314

1181
471
77J

83

4..)

Tite range above shows fourteeti out of
t!,e niiîetcen înentionced last %wcck as lîavi:ig
advantced stili ini the class of advaniîcng se-
cuiities. Brookiî R. Transit lîeads the
list wvitl 4-1 advance. Next mn order ivas
Sugar witlt 3î, Con. Cas 2j. Peopie's Gis
2.1, Leatlier prefcrrcd 11, St. Paul 1ï, Nol.
Pac., IR, Teint. Coal & mou, 14J, Chiicago
B. & Q. 1; Nor Pac. ~:R. 1. Pac. a3, Penn-
sylIvania -à, Union Ilac. iL , Rubber 1.

MetropoIi.ln iliicli gaînced tw..o fast week
sol! rit tîte saine price. Illaniattan, Pacific
MIail aîid N.YCX rl witiclt adv'anced last
wveek, itad redressions of ý, !, aind 1. respect-
îveiy. Nontliwest and Anaconda also felI off
;. wvîile Amncricait Toluacco lost 1 point and
Steel and IVire receded I l points. Tliere
ivere no sales in Air Brake and Tini Plate.
It was not Lili lVcdncsdav titat tie move-

ment in B.R.T. clainicd mnuici attention.
titen ini the aftcrnoon Flower brokers houglit,
20,000 siiares of it and Iiigîter prices con-
tinued on Tliursday tili Il. Bl. Ilollins t.line%
10,000 shanes on flte market wivîen the stock
closed weaker ait 90t. Wliile it nîay be a]-
loîvcd, as is said by some, thamt lîeavy cov-
cring of shorts lielped up the price, tiene is
ni>) doulbt tîtat the road's pîtysical condition
and its montitly S1.0l00.00tO earnings are the
chief cxphîaition. The $2.700.000 cash se-
cured from tite new stock lias becn sufficient
for th grent improvemncnt mnade on tîte
system, hecauise titese redîîcing the number
of wvorkshops and stock yards have minim-
i7ed gneatly expenses for salaries. Multcit
real estate is thîtis also oit band for sale.
the proceeds of witicli will, according to
charter, bc applied for tite road's botter-
nient, anîd old rails have been sold on a h-
sis of $20. Titis is important, as thc new
rails purchiscd soine trne ago cost no more
titan S23 per ton. Another good featture is
t-he .veny extensive buildings iii the sîîbunbs
the rond lias cauNcd. Now titat titese facts
are being more îviuely knowîî, 13.R.T. is
getting aliead of ils detractors. A better
feeling is arising about it and it is being
spoken of as a sure inventrient. The prob-

able iinerciase or its stock prîce wtl] no douit,
îîîduce jîurchlasers fur tîte purpuse of pro-
lit.

Various explaiatiolts arc givenl about tlc
streigtli of Sugar. Sortie sa), tiiere Is al
Boston pool organized foîr I)tttntg the î>nom
up to 200, aîid point ta etrdî' 151 as
ait evidlce of lcir statelîeîtt. Others de-
clarc tîtere îîever lias hcîi a \vgr ar. fur
îtolody lias becen liii n, nis woîîld liave liait-
peina ii war, aund tat, fronti bayinî ra W
anaterial ehteapi>', rctiittitig4 coIiiiiIC's are
inakiîîg good profits. ilany> assert, thatthe
Septeiber exports or refined suigar bo Brit-
islt North Anicrica aîniutiîag to 1;525.2912
îiounds coipared wvtl 13,0)30 ponids iii1-ep
tember 1898, iuidicates ticw anîd extentsive
business, tîtat pits sugar cointties ;n a
strolig position. Not Ille Icast. assuring
,ýtatenit al"';*t Stîgar is tltat wieh hiolds
lthe îîext dividcîîd as sure. Bluycrs of titis
stock around 130 î:'v,ý moure thiat once now
l'een able to seil tlcir hioldinigs aroutid 100'.
'l lie advance to 200 is îîot, ver), probable.
'Ille G3lucose judgiinent agaiiist il, a-, iltcett
does not appear tu affect other trusts verv
inuchi. lieyoiid a litLLe passing notice trust
operations go oit as usual.

The inovemnent in Leatlîer preferred aîîd
stili more that in Leatlter commuon lias ledl
to considerable discussion about adjustmeitt.
by wîiiclî Uic unî)aid prcfcrred dividends are
tu bc paid by tie issue of bonids. If tlle
half of the coînmon shares arc to be sacni-
ficed, the Thursday's price of 35 for common
would mean that a purcitaser would give 70
for on slîare whichi a fortniglît ago sold at
15. Leatiier companies are certainly doing
well titis y"ir, but for ninc ycars the%, have
been depre-bed. One good ycar in ten ivili
never enutble a 1101(1er at 70 to sell out pro-
fitably. 'l'lie bulling of titis stock in sucli
circuinstartces is so suspicions tîtat intend-
ing buyers lîad better get te fullest inîfor-
mation before going into any actual trans-
action.

.Mici of the trading and nîost of tlie mir-
ket comment lias been about the Tractionî
.stocks. St. Paul gaincd le, but fell off a
littIe ondisappoititnit about thîe lastjearn-
ings. Abolition of liasses, whicit abolition
ivas thoouglit likely to niake titis and otiter
roads more profitable lia., fallen througlî, in
the nicantime it being impossible to get
comparues to agree on the mattcr. Louis-
ville and Nashvilîlle iîot on tuje list above
lias been an objcct of daily attention, il.
being largely bouiglit 1», London btouses and
actinîg well front a professional point of
vielv. Soutierit Pacifie now. that Mrs.
Stanford's holdings have heen surcessfully
niegotiated ii be allowed to advance on
the -trengti of its condition and earnings.

Railway stock lias for the present taken
tite lead from tite Industrials iii activit-v,
and but for tîte inevitable greater expense
for niaterials îvould have advanced more in
proportion to tieir splendid earniîtgs. Rate
war, too, wltich was said to be a titing 6fr
the past is thireatening Io break out again
in connection wVitt flice Soo. Its freigit
rate from St. Paul to the seaboard for
steamship business is down tt S25. Ameri-
cari lnes have lowered tltair passenger rate-s
and the Soo is proposing Io retaliate witli
a tariff of S14 to New -cork and S12 to
Miontreal. These absurdiv wwî rites ,vill
cause a continuation of tuie present utisatis
factory conditions.

'Whiie the mnark<et lias soine reactionary
tendencies, it is considered to bc in a satis-
factory condition.

MONTREAI STREET BAR1NIÈGS.

Oct. 26,
&'27,
49 28,
tg 29,

41693.47 ............. Tho.
4,449.96 ............. c
5,012.83 .............
3,762.18 ..........
4,89537 .............
4,847.07 ......... '
3,1104.31............

588.26
355.63
648.28
548.29
500.57
?73.03
173.6o
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Dssirssig last wo.t-h aiu ,sdice l oin liafflet t
Fra?.ser & (2o , Utii-.gt. t4 rt Colina. tiocir
lAloisitreat msaunager, rcpaort.itl a snarcitt tif
pourt anad shiort ritîs ansd reIvuiiiiiie;idtd t.:
Isurcliasc. lit agreet'il %.villa ttîîs, tIse w.iot'
subistauotiat advaritîe s,. COiiago miarkiet lias%

beu in Park atnd IHuis. .iantt4r% ' 'ork lia'.-
sug gaillet! 17 cents. tIK-br 5 tcelait aund Det-

ceiner 15 iL--;l, wvlii I;tsi. ltibs; zadv.aiv.d
2 cents and (fi lober 5 cents aiid Ilcecinher
lbibs 18 omits.

Ilcenîber corsa strengthied to thse ci-
lent of -. , Nla% oas gains! ' anid Octug-
ber -1.

In fthe grain iluirlet Oct4oher wlîeat. OtIi-
ber carn and I)tcember tsaIs solui aI Iast
wcclC*s pric'ies .laay '.'.liea-t was 1 lnwer.
I)tcenik-r whrat i nwcr. .1a' .corsa .1 lnw-
i-r. and 1)ec. Corsa~ lotwcr.

Thc t4jrc oputis rn 1-ard sold at t1ao-
Mame pri(es as last '..'c
MI.cat has agiai droppcd antuj tise st*
and stayed there. oiwîng la) sucla miarke~t
dcpre.ssin!, tacts, a:. tlic grirally fav.oraulr
ad'.ices about A.snaaand Europacan au-
inn ~ t&.~,a..a.aa~<l

sIssall bzl ave occurred titi thae intimiationu
oi small warster wlseat receipîs '.itla just a
million increase in tlae vohc Tîses irn-
duced buying %izainst puts asd alsi> saii
covering oi shorts sa tiai thougla inresp:a
linuie .sold a1 IliUJe. ve sellîîig w.as 14> .1
great ci, 4*1V clscckid Trader% '.'ere liait
'.v]tîiout lc-ilal.aus tîsat peiriiaîss sasuse
liquidation (ai lotar stansding tmnuzitwi'binslii
l.afe plaire %vilala m=gsig price.. a% thae siect.%-

Mit> <Âjr"eUmnr (41 tig flac ¶.Ci % %ri.iles.t
%%-:as bearisa NMark-el itaîa.acînns have

borne out tîsese aiiseîpai itin and a1S4,
arc aLso as tiste Lv.tli thein Mie rl'
r.hiprnersls were ai average proporions anad
tlic worid. s marl.% Nhonwed nt) ne%%' %U.mu-
lus..

Tlae %'nerit.in tà.ible tas if 4 )tb sîulistoa
hushels shows .1is usrrrasc nf<g31 sillinia sal-
sh.els over Ih-rreprdn dale a .
zigo and is tise larges: sira IJaztuir'. 1S.197
Slinuld tise inregase on Uwr v.i~sie *wlasrh
bas becn about ts %alue as last '.rar "i,-
tinua- Iii thse beginîaissi t ilsi- yar. lIse io-
la] visible in .anuar% %wnuld bce alsare tai,
millions. a mnaximumn sance tlige c ins- tif
1595 I.asl. vear*' record tif 1117 million gI..

port dîiring 17 '.vves lia,% lx-rn brokicen Ibisa
year bv exp'rts for tise lxnep-ronpd assigunant
ong to 122 miollions. and oivsng ta Itisti% -
Europcan vi~sible this% '.ar os;.% nuro bu-
shels. as against 45 nuillîss. a vrar agi.
Smalt prsnxarv recespîs; duei la a ilsn:tage tif

cas% and iirmirs,.t '1-btdrs. iaa.kt i>lepi
pric'es frcam rççcesszinns. hasl ise> have cau%'-
ed prier. lu) sts'e '.ay (' îow Osa1 iliesear.d
aller grsiads r.sndcratr inllies arc possible
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STRAIWS.

L.exinsgton, Ky.-Ilanhking firrn of D. A.
Sayre assigned.

A Cuban tirait. %lentrs. Il. Duimots &O
haave pais! Uscis creditors ira full '.itls inter-
est Gen. %c'.lcr prc'.cr.ting the cxpnrt, of
thiocr crop in 1898, rauscdl their suspension.

Wat!à pait fIai-> batte resusncd upcrats<.r.s
'.viti tlsc resuit nientiiasd and liais o>ne vear
cariir titan the lissait gircu tsens bt thear
creditors.

Wall Street Tockcr says of T. C. 1. that
il-% net carnings for 'aie ycar wi11 bc 153
705. Tiî. minus açcumulatcd di'.sde'd% un
preicrred. S.500.0(00. -vil leavc S1.053.710 a-
plicuble to ro tcd*. Action. on di-.;-
dcnds wilI takc place ia .January and for
conininn '.rîlI bc probably 12 p.c.

ie 1-32 XwIsjij Il costs thrin ta cla
tlicir.stocia. gives the Pantie of flic 32isd Re-

gimnttaianorgan:zed hodyof rderm on
%vllStee. he ac til ttchngIl R

T. and if thry escape w.ith ais . or groa't
es thrir jubilation. Tru' .- el~ 1-32 is a pa'.w
cr un fthe board nol. ta Lec ignared.

The following figures show:ing Use per-
cent-igr of grain trallic going bli lake and
b>'. rail for tîîc last fair.e yeans will provc
intercsting

l.akC
Vear. per cent.

2~95.. .. .. .... .. ...... 53
ISDO.... ...... .. ....... .... Go

1 U7 ...... ...... .......... 9
189.8... ..... .... .... l
1%99 (10 date).. 4

Rail
per cent.

47
40
31
4n
59

HIA.IFAX ELEGTRIO TRAMWAY

Total Rec'to for rnonth of Sept....$21,94';.'95
Exponses ........ .......... ..... ....

Oct. I ... In20..... c- 142,62.5
" S.........6..........Duec. 3,19o.30

' 15.. 22tL .............. ' 21.8
~ 22.. 2,~3.7............" 13

Rec'eltto dato (Oýct...$7,033.65 ... Dot- $4si.t6

... THIE...

Exchiange Necws
îý' a fil:îîîcial da- .Iy, pib..
Iistîed iii the iiîucrgets quf
inivestors.

If you arge not tcîîtiited
n ah it. sentl %wnr naine

and ::ddrcssý on a Pustal
Caîrd t o...

The Exchlange News,
457 ST. PAUJL STREET,

MONTREAL,

iv1îeîî a C'>p)y of'sainle ivili
be forw;trded to vou.

110NEY SAVED and

FIONEV I1ADE
13V READI)]NOi

THE EXCHANGE NEWS.

BEC KIT & LIGIITBOURN,
CENERAL INSlJRANCE

A CENTS.

LoiSa PLAT[ C=.s lu, ce.

US9 St. Paul Street, MONTREa.L


