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Price S cents

Montreal Stock Market

ON LOWER COASDLS MARKET FORUES
ARF HELD IN CHECKE ~ SOME BUS
INESS IN SINVTEEN STOCRS —NEW
YORK VORE ACTIVE  BUT ALSO
UNDECIDED — MONEY AT 6 AND 7

Nev 4

It would be difficult to infer from thie
moring’s marhet what force it was there
which had preponderence. what class  of
stocks was most or lesst in favor or which
one of each class had been the most active
Bears might be on the floor, but thev  de.
pressed vittaallhv no <toek todav the bulls
might be present and willing. but thev did
not. probably cause anv advance Fyern
class of stoch wa< represented and  kept
about vesterdav's price. each being as act-
ive or tather as inactive a< the other and
nn one thus enuld 1. called the leader There
was no cfir* to sell down the marthet. nor
did externa. fluences warrant mwuch  huve
ine cither T nce thouch prices  were  as
rood as vesterdav's volume of business was
materially diminished  With a gond  bank
statement  tomocrose  and with favorable
news from Africa. large tran<actions on
higher levels might not start up  mst imme-
diately after. but thev need not he  lnoked
for unless such news eomes  The hight
trade In  this momming’s somewhat broad
market ceidentiv  reflects the local trading
spirit which sees reason pethaps  for  nnt
receding, but does nnt see canse for strong
mavement either wav  While Toronte Ry
advanced 1 and War Fagle receded 1. while
Virtue gained 1 and  swhile Roval Electri
recovered 2 paints these were gained on un-
important and isalated trancactions and are
scareely noteworthy  The sales below  ap-
pear to be equally distributed aver the list

Monireal

MORNING SALES

Can Pac—
Twin (ity—35n, 623
Dom Coal pfd—25, 117
Toronta Ryv—1obh 1093
War Eagle x-d—onn, 280
Virtue—=200, 482

Dul Com —125, &
Repubhic—500, 118

Roy. Eleo—25, 1591
Dom Cot —25, 103
Mer Bank—25, 166
Union Bank—5, 116

B eaf t'am --30 181 5
Quebxr Bank=25, 124
Mols Banh—1it, 208
Corp 1 p ¢ Bonds—$Hm

AFTERNOON ¢

275, 953

1501

2
SAT.ES

Can
Roy

Pac —275, 952
Elec =25, 160
Tor Ryv—25, 109}
War Eagle—1m0, 276,
Virkic—1008, i8S

Mo =t Ry=25,
Dom  Cor—50,
B of Mont —3,
Hoch Bank—30,

311
mng
265

145

TORONTO NMINING EXCHANGE.

Toronto, Nov 2.

SALES

Waterloo—i000, 11
Van Anda—2500, 73
Ercning Star—7500, 91
Rathmullen—3000, 73
Viet -Trinmph—100) - 43

STANDARD MINING EXCHANGE.

UL ¥

Toronto, Nov. 2
SALES .
Van Anda—5500, § 500, 8§}
Golden Star—1000, 29 1000, 293,

Can G Ficlds—14.000, 83 3000, 9
Hillside—2000, 5.
Waterloo—5500, t31. 8000, 13.

Winmpeg—2600, 31.
Fairview—2000, 5;
Gold Rills—3000, 51
Minnchaha—2000, 4a
Republic—100. 1193
Cariboo McKinney—125, 114
Dardanclles—5000, 103

Big Three—3000, 13.

2000, 303 3000, 304

Answers To  Comespondence,

As wo have special facilitice for obtdnlnc cotrect Snfor

mation on all n:utar ning to the valoe of (tocks. we
aball l;e uad times to give ouuugculbm ths
bmcs [

c:mupo dn must be &ooo fod with tho name
and adore of thowrter, 13 s e ‘boma
fide subscribers will bo answared.

F. S. Mann, Toronto—Figures cnclosed
were verified and found different
from  Ticker's figures. au-
thonties estimate T. C. I's increase as

was stated, and we understand fhat estim-
ated statements are liable to variations of-
ten very extreme It is hikely our reprintas
one of these exaggerated estimates

LONDON AND PARIS.

Nov. 3, 1889,

Bank of England Fale....cccccceesienscesennies 5
Open discount rate groemsensses 43-3
Paris Rentes cetrerenressereassssasoraseas 10010

French Exchange.....cccevemeraeancccians 25f. 234

Consols, mone 1033

Canadian Paciflc...... .. 97%

New York Central. 142

8. PRUOL..cocerereierrectericrrasassssonssssmmes s vasens 180

Union Tacific 79}
LONDON OABLE.

0. Meredith & Co.’s Cable gives the fol-
lowing London guotations:
Grand Trunk, guaranteed 4 p.c......94
b st preference........... 664
© ¢pd ¢ JRUPRURRR . { {
u srd ¢ e 234
G.T.R. Conm........
O.P. R 973

N s

TORONTO STREBT EARNINGS.

Total earning, Sepb..SIS’I,GQI.IO dec..$400.54

Oct. o4, 488.87
23, 1,252.07

« og s41.23
15 A
« og) 53542
‘80, 373.4
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NARKET NARROW-— BIG THREE ACT-
IVE AND FIRM — CANADIAN GOLD

FIELDS STRONG BUT STATION-
ARY.
Montreal, Nov. 3

The opinjon is general among the more
astute of those who read the horoscope of
the fingncial world that there are signs  of
improvement at all monev centres. The
world of finance seems to be at present in
a transition stage.

The resumption of speculative activity
will undoubtedly be in the dircction of the
dovclopment of the better class of invest-
ments.

It is upon a continued era of “'Kxpansion
and development' which will be the key-
note of the noew century, soon to be usher-
ed in, that mining cxperts forecast their
prediction of unprevedentesdt activity for the
ooming year.

In the face of such a futute they refuse
to be downcast by local and temporary con-
ditions, whose results can only be of the
most superficlal character.

Transactions centered themselves in Big
Three and Canadian Gold Fields, mn the for-
mer the activity was marked, the price re-
maining cxceedingly steady, it scems  to
have touched bottom, it has had a long and
gradual descent and should be bought on
all occasions for a riw-, 1t should double its
present selling price in the next ten  davs,
9000 shares sold at .2 and B at 11}.

Canadian Gold Fic 'ds was in good demand
round the 8 cent mark, it sold to the
anount. of 4500 sharec.

There was also a sale made of Summit at
2 cents, 6,000 shares changing hands

Outside of these issues stocks remain firm
and scemed to be  hanging round bottom
prices,

MORNING SALES.

Rig Three—9,0m, 12, & 00n,
Canadian G F.—150n, 8.
Suinmit—6000, 2

AFTERNOON SALES

Republio—1600, 118.

Can. G. F.—500, 8.
Payne—1000, 108.

Deer Trail No. 2—2000, 21.

11

OBIPPLB OREEK MINING STOCKS

Nov. 2, 1899.

Capital. Par Value, Bid. Asked.
1,500,000 §1. .49}
2,500,000 .38
1,500,000
snmol(m .22
2,000,000 00 .19
2,000,000 1.00 214
1,550,000 1.0D 213
2,000,000 1.00 27
1,260,000 1.00
1,500,600 1.00 .
1,250,000 1.00 16
1,000,000 1.00 2.20
3,000,000 1.00 173
1,000,000 1.00 .35
1,235,000 1.00 Indepen T.&M... 47
2,250,000 1.00 Isabella................ l.mi 1.20
500,000 1.00 273
1,250,000 1.060 .G43
1,600,000 1.00 133
1,500,000 1.00 31
1,000,000 1.60 ‘333
600,000 1.
3Mt’n Beauty.. 133
1,000,000 1.00 Nugget, ...... . . I8
2,000,000 1.00 Pappoose............. ....
38,000,000 1.00 Portland..
2,000,000 1.00 Pinnaclo ......
1,500,000 1.00 Work........ cecsserecse 333

MONTREAL MINING EXOHANGE.,

Reported by W, 1, Fenwick, Exchango Court, 10 Hu'plm Btreet. Bell Tel, Main 3033, Bell Tel, Up 1867,

Askod. Bid. Asked, Bid. Asked. Bid. Askod, Bld.
Oot. 381. Nov. 1. Nov. 2. Nov. 8
1.00 Pnyne XGneerversnsie sosseness 1,083 1,034 .06 104 1.08 1.08 1.09 1,07
1.0 War Eagle xd ................ 2.82 279 28db  2.77 .00 2,78 280 2.76
1.00 Republio xd ...ccvvnnueens 119 1.8 1.20 137 1183 118 1.8} 117
1.00 VIEbUO..cucreensseerarans 48 47 A7) .46} 48 .46 48 40y
.24 Montreal- London xd....... .60 .46 48 41 A&7 A6 47 A6
1.00 Big Threo......ccoveneeenacssen 11 .10 A1 1] 12 A1 A2 .11
1 00 Brandon & (3’1d'n Orown 308 2 .8 29 80§ 290 S0 28
1.00 California.......... resssenassee 13 12 11 13 1 13 Al
.10 Canads Uold Fields Syn.. 07 .083 081 07 08} .08 08 .07
6.00 Cariboo Hydraulic .40 ... 140 ...
1.00 Evening Btar.. 12 08 A8 .07 .10 07; A1 .08
A5 FOrDceciiiiiicesesacnoocerecnens .16 10 .16 1 156 .07 .16 .08
1.00 Gold Hills Develop*ng 07 .06 08 .05 07 .043 .071 .Obt
1.00 Iron Colt .. 04 08} 044 .03} 05 03 O 03
1.00 Knob Hill 80 .50 .40 80 01 .80 .90 .81
1.00 Monte Christo Con......... Us 02 L5 .03 05 .03 .05 .02
.25 Montreal Gold Fields..... 10} .10 A1 .10 11 .09 0 .08
160 Noble Fivo...ccvsersasserenns 23 .16 220 19 21 a2 20 .16
10 NOVEILY oorrereesessesmssseanmene 033 023 .03 02 .03F 028 .03} .0
1.00 vid Ironsidea. .......... 1.10 1.09 1,00 1.09  1.00 1.00 1.00
1.00 Virginfa.....cccovcnnicenennncees 05 04 . 8§ .05} 08§ .05 08} .04
1.00 anblor Lariboo...... ...... . .1:1
1.00 Bullion ..cececeeeeee sesesnensaneas .80 .40 .60 .60 .60
100 DOCCH.c cvecreereosesnnes e 2420 201 .19} £l 18 21 ...
1.00 Morrison .....ceee eeeese Jded .11 .15 Jd1 .16 A1 15 10
1.00 Golden Bar —.e.ceeesseses 813 .30 .304 .29 83 .29 81 .29y
1.00 Slocan 8oV ..ceeeneeiiens vennne 37 .35% 86 .86 86 341 .36 .36
1.00 Fontenoy Q. M. Co. ........ .18 18 vome .18
1.00 Rathmullen. .c.eceereneceannees .09 ﬂ’lj .09 073 .08 073 .09 .073
1.00 Winuipeg. ....... ereraonesasens .52 wese 31 LN 31 32 W
1.00 Dardane lea...... ............ A4 11 13 1 J4 .12 .18
1.00 Deor Trail No. 2...ceeererene 22 921 214 .21 213 .21 21 .20
1.00 North 8tar....ccececceee conene 106 100 1.05 101 1.05 1.05 1.00
THE [ELFER & RUTHVEN CO0. TIr T \
BANKERS Ax0 BROKERS, l fnt
11 St. Spcrament 8t., - MONTREAL -—
CORRESPONDENTS :

SEYMOUR, JOHNSON & QO.
71 BROADWAY, NEW YORK
Memsbers of the New York Stxk Exchange.

JOHN E. FAIRCHILD, Managor.
Telephione Maln 3008,

Cripple Creck Gold Stocks

BOUCHT AND SOLD
ON COMMISSION.

MECHEM, CAMERON & CO

57 Canada Life Building

MONTREATL.
Tel. Main 389.

MOORK KELLY. PRED. M, LARMOKYH.

KELLY & LARMONTH,

MININC BROKERS,
(Membe Montreal Mining Bxchange.)

220 Board of Trade; - MONTREAL,

Tolaphono Maln 2i24.

MOISAN BROS.

BROKERS,
13 HOSPITRL ST.
Privato Wires to Now York and Chlcago
Stocks, Bonds, Grain & Provisions

Bought.Sold orCarriedon Moderato Margin.

Cominlssion Telei)hono 1820 Main.
1% of 1 porcont. ’. 0. Box 602,

Telepheone Main ga3.

MCCUAIG, RYKERT & CO.

STOCK BROXERS,
Mombers Montreal Stock Brcbange.

London & Larcashire Chambers,
G—————MONTREAYL,.
A apecial department for Canadian Mina

Investors’
Information Bureau.

In response to the request
of u number of our eubscribers,
we have opened, in connection
with the above publication, a de-
partment for the purpose of fur-
nishing reliable information to
investors regarding the different
schemes to which the public are
invited to subscribe from time to
time.

Enquiries from subseribers to
the Exchange News will be
answered free. To non-subs-
cribers, a charge of one dollar
will be made for each enquiry.

RATES OF 8SUBSCRIPTION.

tXCHANCE NEWS, Daily Issuo, $6 00
13 (13 wook" (Y] 2’00

The Exchange News,

457 ST. PAUL STREET,

MONTREAL.
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CLOSING PRICES.
Hours of Board—10.80 to 12.30 : 2.16 to 3.
3 g £ Oct.28.,  Oct.30. Oot. 3l Nov.l. Nov.2  Nov. 3.
e ——
Car, = ) A . . . . .
Paw-Ur. Resz. o o - Srooxs. £ g £ g E ] E E g E 5 E
8 3 % s &8 5 2 2 5 2 2 2 B 2 &
3 = p—=1 — b=
2 & 3 5 & 3 4 34 34 £ &8 3 &
$ $ BANKS.
2,000,000 6,000,000 Deo. 200 8 = UYank of Montreal coee  seweee 285 v B0 wveen 206 ..o 266 ... 205 ... 20§
'E:%,o&o) 2,600,000 100 8}  oforchants B'k of Gan 170 164 170 164§ 170 1656 170 165§ 170 165 168 165
6,000,000 1,000,000 A" i 50 gi Canndian B'k of Com 2561 ...... 161 150§ 151 ... 161 150§ 181 150] 51 ...
,868, 1,460,000 Apr 50 British North Azorics.  ccssee 120 teree covsss  ssesne coivee  seress sevese evere esvere evaers sevess
5:500,% 700,000 Deo. 100 3 Quobsc Bank _LOTe volesy ojesy o 128 oo 198§ oo, g ‘lﬂzg‘
° 1,800,000 100 Bank of Toroato ........ weeere swese aveass seviee  weress cevere renee seaer T
5000000 1600000 April 82 4 Rlolsoss Bany. 208 . 208 o 208 207 208 207 208 207 200 207
2,000,000 1,300,000 Dec. 100 *¥  Xmporial Bank 221 217 eeeee eeeene ) S coese eenee
. 2 gtmwn.... vee eeesss eseses  eessss sseres  sesess sssess  ees vee  seeee . e secsse cove  aseves
tandard..cceceeeeennne vess  sses sesess  eeseie een eee sesess aesees  sceess esees o eesess seses coeses  everse
4 Bank of Nova Scotia.. 22 aeee 220 ... 220 ...l 220 ... 220 cieeee 220  ......
33 Merch'ta Bk.of Halifax  seeere 180 eeee. 189 ... 180 ... 180 ... . 180 ... 180
38 Union Bank of Canoda 116 ceeee  eeeeee 114 120 ... 120_ ...... 1164 ...... 120 ......
34 Dominion Bank.. ..... . e
3} Eustorn Townships Bk
4 Hamilton ...eveereeceaessse receee  cseses e ere sesene
3 Banque Nationalo .
33 Hocholaga Bank
2 Ontario Bank .........
3% Western Bk of Can......
8 Jacques Cartior Bank.
8 Banquo Villo Merie..... cesves
6 Bank of Now Bruns'k.. csrnre
4 Pooplo’s Bk do
2}  St.Stophen’s Bkee..eee cesres
23 B of British Columbis
. 3 Summersido Bank....... . covee
m’w oa,ow cosecesse  Liteue 4 Memhmmnk of P.E.L eseccs  wsesee o ese ecaass  cesses tesese  sseans coss  vesee I Y TR Y Y TN +  esese
SurrLus, MISCELLANEOUS

65,000,000 ..covvernneanee 2
. Duluth SS. & Atlantic.. 6 6} 6 6 6f 6 6 8 6 6 6
Puluth SS.&Atlanticpr 16} 144 15 4 )
Cowmescial Cablo........ 188 183§ 159 182 189 152 189) 1874 192 190 191 190}
Montroal Telegraph.... 136 172 180 174 180 1756 18 176 180 1768 180 1756}
Rich. & Ont. Nav.Co.. 110 1093 1104 109} 1083 108 110 108§ 111 108] 110 109
Afontreal Stroot Ry Co. 3124 3114 3113 310" 311 810§ 38113 8100 312 3811 312 3114
Now Montreal Stroet...  ceeees ooeees 8084 307  ceeer ceceor eeeene eeenee 3084 307 313 3103

Canadinn Pacific Ry.... 98 85} 95} 85 84 93] 947 94§ 985 86§ 953 853
8

Mont, & London M.Co. 60 46 50 w.... 50 44 50 44 47 456 50 44
Cariboo Mng. M. &S.Co  sceeee wueene cesser cosses  weses  Sesess  eeeess sesese  weses - cheete cesans

Payno Mining Co........ 105 103 105 104 105 104% 108 104§ 110 105§ 110 107}
Bell Telophono Co ...... 185 190 1956 1f¢ 190} 180 180§ 190 192 19} 101§ 190
Royal Eloctric ...cceeeee 160 151 160 1574 159 167 1694 165 160 15 161 159
Toronto Streot Ry ...... 109 109 109§ 108§ 109 168% 109" 1:0sf 109t 109 109§ 109
Halifax Tram Co....-. 1044 100 105 100 101 989 103 98] iu3 100 105 100
cessscess 100 eesees  Cornwall Stroot Ry ..... covese eeee  eseses sessss  seeses Seesss  evese eeseee  wes cee weveee cortre  censen
cvssseess 100 eveeee Pooplo’s Heat & Light.. 24 20 27 % 27 20 21 2 27 20 9 9
vessecees 100 1m  ReopubliCeeceecsecnccirrcnsee 120 119 131 119 120 118 118 1174 11 117 18 173
Jan. 100 (139 St John Railwuy Couee  vver coenee 150 ... . 160 e 160 ... 140 188 146 135
e 40 2q London Stroct Ry ...... sosete  aienes eosser sessss  senses secess  sssses s o ewters seen enieee e .
corevsors 100 evee . Can.N. W, leaa cl;fd.. 60 86  .eeee eee. 60 56 60 58] 60 58  eue ...
vesees  euceva sesvee L " Wave  ®0e000  accven esacse esesse  sesecs sesass  sessse eees  sseese  aee . . csre  peaese
Dominion Coal Co ... 46 43 50 44 46 ... 50 46 50 47 ...
Dominion Coal Co. pr..  seevee 1T woceee 117 weeee U7 ween 117 18 116} 117} 116}
Windsor Hotoleeweeeeeess  seneee 105 ceeee 105 ..ol cee esesen 105 ... .. G eeseee cenens
Intorcolonial Caoal Co...  seeeee 22 ... ) ... 2 ... 20 ceveer aees .
000 Do, prof. stack........ sesses cenens cseees ssesse  seeces teeees  severs sess  sesees
650,030 Montreal Cotton Co.eee  eeeeee 145 L., e ... 145 150 1456 150 1144
21750,000 U Colored Cotton Co ...... 80 0 75 70 7 0 1 0 0 70
800,000 U Merchants Cotton Co.. 150 136 150 136 150 135 ... 135 160 135 150 135
3,100,000 1T Dominion Cotton Co ... 101 100 101 1003 100 934 101 100 1lvci 1001 101 100
'500'000 """ QED OO0 Mout. Loan & Mort Co. 155 143 165 140  ...... 140 ... 140 165 10 165 140
314’800 ’ Wostorn Loan & Tr.. . w ... . eee 100 1 100
' ccsverrsoecsane Flemington Coal Co 283 28 253 28 30 29 28} 28 30 929 30 29
Diamond Q1288 00.. «eeere seeeee IB0  ceveer iveer oot cevene o I 1

¢ And 1 p. o. bonus per aruum
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vance very much further in thewr values,  Friday 100 shates wete transtetsed, on Mon-

M ntneal Stock Mrket

REVIEW FROM O0CT. 27thTO NOV.
2nd INCLUSIVE.

m———

Reverso at Ladysmith Depressed the
arket

CABLE AND INVESTMENT STOCKS
ADVANOE.

@ood Buying Orders Make Deolines Slow.

BULLER PROOEEDS AT ONCE TO
THE FRONT.

Money Between 6 and 7,

RANGE FROM OOT. 2iTi# TO NOV. 28D,

INCLUSIVE.
Ssl High. Low, Close.
4,6% Ozn. Pacific....ccce... 96 03} 85}
550 Nontreal Street...... 312 3103 312
2,098 Toronto Railway..... 110 W08 109
50 Halifax Railway...... 102 100 100,
2,200 Daluth Com...... ...... 6 5, 6
100 Dujgth Pfd...ccovceees 163 st 153
275 Richelieu & Ont...... 110 ...... 110
200 Twin Oty Com.. 62} G2
18,000 War Eagle o 250}
13,250 *Republic............ 118 118
8,460 Paymb......c.cciviennnnns . 108 104 104d
1 450 Montreal-London... 47 48 48
21,° 00 ViPtue...cceeee vevee- v 48 453 48
53 Bank Montresal........ 285 ...... i)
3?2 Merchants Bank ..... 1673 185 187}
15 Bank B.N. America. 122 ...... 122
8 Molson’s Bank......... 208 207 208
10 RasternTown.Bank 156 ...... 156
76 0.Bank Commerce.. 161 ...... 15l
5 Hocholaga Babk...... 145 ... 145
20 Inter. Coal Bonds.... 25 ...... 25
81,300 Can.Ool.Cot. Bonds 101 1003 i0:
75 Royal Electric......... 1S 157 167
P o o New. 166  ...... 156
578" Cnsh. URDIO...cceeveneen 185 190
138 Bell' I'elephoae 13 190}
10 Montreal Cotton..... 146 ...... 148
298 “Dom. Qotton.... ..... 101 99 89
60 Dom. Coal Pfd N7 e 117
163 Moantreal Gas........... 182 192
138 'Montreal Telg. 174 1795

* MONTREAL COSSIP

The main fact about the weck's mardiet
appear to be a healthy condition evident n

broad and fairly large transactions at
moderate advances, with abmost no byro-
technical  characteristic. That reactions
1echnical  characreristic.  That  reactions

should come is is only in the natural course
and such of these as have taken place will
rather do  ultimate benefit than injury
From a professional trader's standpoint
there have been some opportumties of win-
ning profits which have been probably taken
. and in the general public the week's work
cannot  but greatly streagthen confidence
N.Y. bank statements were an improvement
on previous ones, and though banks  have
few funds to lend out, tlis want is made
up for from private sources  Occaslonally
call loans have run pretty fugh, but in gen-
eral 6 pc or a httle more has heen the -
terest rate  Till something better is heard
from the seat of war stacks will n.  pro-
bably, in spite of the great prosperity, ad-

though that i whete the market s tend

ng.
CANADIAN PACIFIC

Market  forees  have been at work  on
Canatian Pacific thns week, but they  were
merely ageats o the wotk  ‘The prineipal
m C PR, trausacuons s always C PR Oome-
nt, and not marhet goeactes  This  sturdy
mdependence mahes it an mmactive storh on
Wall  Street,  where  mampulators bear
sway This stoch cares nothmng for  man-
pulators, and 1t 1s therefore got a favorite
with them  On the lotal boatd,  howeser,
where a healthiter spirit prevails,  bnsiness
in Conadian Pacific has been: as usual brsk
It has sold well without mampulation
accordance with value and general condi-
tions. s value needs no further certificate
than the more than 20 mlhon dollars  of
gross carnings from Jan, 1st to Sept. 30th
and the more than 8 mtllion net profit from
these, giving an mcrease on last year's net
profits for the same time of nearly 13 mal-
lion dollars. These repurts of carnings bav-
g led o some activity 1 London and New
York, and having been arded by general con-
ditions, gave the price an advance.  ‘There
was some covering of short sales all the
way up to the high price, 96 Tins was rea-
sonable in view of the steady inerese and
would have heen  profitable, had the -
crease  contimued, as would have happened
but for war news and ughter money. Thus
a good deal of the covenng was probably
barren of profit If not a source of loss on
the reaction from 96 that tooh place, but
the selling around that figure allowed of
considerable profits being taken. As  the
upward course of ths stock price will hkes
ly be resumed nn easier money and better
war news being reported, which all  are
lovking for, hoth long and short interests
will probably be mahing arrangements ac-
cordingly. The largest trading was  put
through en Fniday and Tuesday, on each
of which davs 1525 shares were sudd, while
the highest price, 96 was secured on Satur-
day, stoace which day the priec un genera’
recessions fell off to qround 94. As  com-
pared with jast week there has been an ad-
vanee Of 3% points, the last week's highest
being 924, the lowest 903, closing strong
at 924, Ou Thursday 1t was quoted on Wall
Street at 95, and the lLondon prices show-
ed corresponding increase  Never inactive
the stock led the market this week and on
better advices from tie seat of war, will
be amdng the first to feel its stumulating
influence.

MONTREAL STREET RANLWAY.

There was a great deal of what is usually
called Scottish caution 1in the market's treat
ment of this vigorous stock last week. when
on Friday it measured out no bigher than
3114, and on Mondav awarded 11 the same
price. The company had, as can be scen in
our tables, a spleadid assortment of dails
earnings and of increases unbroher v de
creases and offered no coin of vaniage for
the bears  Local symptoms from authon-
tics who oucht to know, were leading  on
with an advince On concentration of hos-
tilities at L.dvsmuth gnd spasmodic  high
monev rates, rantion T~ther than general
enthusiasm regulated the price of this  fa-
vorite security  As, however, at the begin-
ning of the week, this stoch was ot alone
in being somewhat under depression,  re-
lative values remain  the same and this
stock’s  absolute value is not i question
‘The acting impulse of a good husiness re-
cord is periodically followed by reacting
caution when traders under ouilside influcn
ces act rather severely upon high prices Tt
is Jdiflicult to sce how much better this se
curity could have acted than 1t has done du-
ring the past week. It has not gone be-
yond the 3 or 4 point fli-ctuation mentioned
as heing probable. As compared with Jast
week the stock has been less active  On

day another  hundred were also sold,  on
Tuesday 50, but on Tuesduy and Weduesdu)
ids were not allurtng enough ta bring
any stock. In point of price the compatas
tve record  as better . The haghest thes
weeh, S111. gives an advanee of 1) points
which was scoted on Frday and Mondas.
This advasiee 15 notable as a sign of a pub-
he ready to buy 1, at higher prices, even
under conditions tat are miaed and  uncer
tamn - These  condittons  are, w out view,
beattsh  and  keep behiesers i high prices
f.em acting on Weir behief and on the other
hand are so hittle beartsh that short sellers
stateely date thiow oul any haes. Caulton,
pethaps, beyond that of  outside markets,
has damped down on the local market et
ceptibly, the spint of speculauve  activi
leaving stoch to fmd lgh ¢ low level  n-
arded. As ths securaty s precisely  in e
Mace 1L was Lefote, a sound 1ovestiment and
baving great  possihibues, tin temporaty
truce of marhet opponents should wot delay
those who wish for holdigs.  The 14 ad-
vance shows the Jtwek's et and s small

. tnough to leave sdll an casy entrance,

At the annual meeting wihich was held at
novn yesterday, exceplion was teken by
some shareholders 1o the amount of mongy
which had been expended i operating  the
road and also to the cust of the unprove-
ments  made  duning the past year  The
Cunplamt - was also nmade that net profits
Acere not up to expectations Mr Wanklyn
the general manager. gave good reasons in
detarl as to the wisdom of the policy of
the company n keeping the road up to the
necessary standard.  Sharcholders should be
satishied with the fact that net profits show
a marked ncrease over last year and there
15 no doubt that the outlook for Montreal
1s even brighter today than ever It must
noy be overloohed that  the price of e
stock advanced for some time past not so
much on the prospret of wcreased divideuds
as on the expectation of farger ssues  of

new stock wiuch wili undoubtedly be re-
quired for future extensions.
TORONTO ST. RAILWAY.
Should our holdings not be sold n the

present  dechne, is a  question sometimes
asked. Holders look only to therr own par-
ticular holdings to the exclusion of the gen-
eral condition of the market. To these
ouestions, which are not unnatural, holders
have only to be referred to the general exi-
gencics i which all stocks that are really
active have sold at less from a tempeosary
depression It might be allowed that To-
ronto Street has suffered a little more than
it need have done had not the local Ex-
change acted more cauticus!ly than  other
markets, even than those nore especially in-
terested.  Tlus, as tinags turned out, at
Ladysmith at first, cannet be looked on as
any stricture on the local Exchange, but
rather as a cominendation of its having
forescen  thut  not impossible misfortune
The local Exchange's valuation of stock
will be likely more trusted if possible than
befere, and its last week's price for Toron
to  will gpeak  very strongly in Torento's
favor Under the beanish influences of  po-
hties and finance by no means toncd dows
by traders in Mantreal, Toronto last we~i
has held up strongly. which 1t could not
have  done unless 1t were strong  Stoch-
holders of Toronto Street Radwayv, there
fore, should hold on unless they want e
change therr holdings which they could  do
not disadvantageousiy, as some other stoch.
also are on a hargan bamis While business
has been on a considerable scale this weeh
it fell short of the amount of last week's
trading, but the range of prices is practieal-
1y the same which probably proves the buy
ing movement was the stronger The high-
est nrice 110 was obtained on Friday in a
sale of 75 shares, and the lowest 108 was
on a very small  sale that took place on
Wednesday  With so small a difference be-
tween high and low price of the week there
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goes the assuranco that if there have been
attacks there has also been a strong  sup-
port which guarantees the 310 value for the
present, and higher values in the bull mar-
het sand o be coming  Thete s nothing 1
sight about this security that s unfavora-
ble 1ts carmugs are very good ‘The com-
pany 18 & thorough business one, worhing
satisfactontly and making business for atselr
A somewhat long continued pressure on the
market has tried the best of stocks  pretty
severely, and it has left no stock  better
grounded 1 the public confidence than To-
tonto Street Rarlway.

The comparison of carmugs with Jast vear
1s very favorable as mstanced more  espe-
aally by those of the 25th, 27th and 28th
October  which dates show. increases of §1,-
20207 S1221.69, and $978.07 dyring the -
terven-uy days, viz. the 24th, 26th, 29th,
and 30th, they ran rom over $300 to near-
Iy s60P.  With  sucu a record we do not
think that Toronto  Railway will remain
long at its present price and we looh  anv
day for a buying movement winch will send
tt up at least 10 points.

ROYAL ELFCTRIC.

That holders of Royal Electrie have un-
bounded faith in the future of it as a se-
cunity is indicated by ity strength m a
market which is aflected datly by unfa:ora-
tle war news. IHolders of Royal Electric
evidently expect to realize much migher pri-
ves for the stock; and we are convineed thes
have ample justification for their confidence
The business of the company for the first
four montthor the current fiscal vear chas
been by long  odds the most profitable in
its history, the net returns being away
ahead of the best year the company have
ttad When it is remembered that the re-
turas referred to are for the sumner scason
and the scason of the year in which that
most profitable  portion of the compan;’s
business, viz.: lighting, is quictest, the show
mg is remarkable, and it 1s confidently ex-
pected that the  showing  for the current
four months will execed the most  sanguine
expeetations of the friends of the campany,
The showing sn far is rem.rkable and we
venture to predict, under favorable narket
conditions, the stock will easily scll from
fifteen to twenty points higher.

The trading in the stock during the past
week has been light, only some 75 shares
having been seld at practically 158 The
bid and asked prices have been nomnal,
ranging bhetween 157 and 162,

COMMERIAL CABLE.

There was nothing wonderful in this se-
werity's advance of 6 points on Monday. ‘T'he
stock, like some othiers, that might be men-
tioned, is .utside the tear and wear of the
rcal movements of the struggling market.
Its fluctuations, however, like those of hese
other stocks, are a valuable gauge of the
real movements going on, or in the opn-
ion of its holders likely to appear in the
very near future. Stationary though prices
were at the beginning of the week., thev
from all symptoms secemed about to ad-
vsnee  There xas a good New York hank
statement, there were strong markets
T.ondon and also in New York. An impend-
ing battle st Ladysmith indeed repressed
advances in the more active stocks., hut it
did not prevent Cable and others fro.n ro-
ing upwards where all scemed tending  The
fashion of high price, as most consistent
w:th present conditions, which v-as set last
week by the Bank of Montreal, was follow-
ed on Monday by Commercial Cable In-
vestment holders, therefore, as scen in Ca-
ble’s case may be considered as at one with
hanking authorities in judginy that bulls and
higher prices will rule in the rext market
that is coming. Its price on Toronto Stock
Exchange had a similar advance and indi-
rates that Cable’s inside sentiment is not
merely locally but generally bullish about
the security market. On Monday, Tucsday

and Wednesday considerable sales were made
at prices rangme from 190 to 185 In va-
lue thetefore as well as e volutie of bust
sess Cable has brohen its record  at least
o some e Last weeh the anhv price
was 179, which  gives  ai mcrease of - 11
points for the weeh 1t s Just possible that
the weeh s business an Cable taken with the
market’s caution duting that penod and the
hsung ot new securfues 1s as much w fa-
vor of Montreal Exchange as of these e
dividual stocks By these transactions, the
Exchauge s lengthemng ots conds  and
stiengthenming ats stakes, mahugr thus more
evident how  nevessaty an sstitution it s
and how s as bemnmy mote generally secog.
nized. Intending  mvestors will use theu
own G aerctlon as o bnnving Coble at 490,
and taey can be under uo hesitation  about
taking 1t up on all recessions.

COAL STOUKS

On tuller development of the business  re-
presented by the Domimon, the Intercolomat
and the Flemngton coal stock, the last  of
which 1s one of the fatest additwons to the
Stock Exchange securities, treders will take
a more active terest an themn  Dividends
on preferred stock whea unaccompanied by
dividends on the common, speak of a s
ness only partially devoloped sud farl  to
rouse up the public confldence. The first
two pay 8 and 7 on the preferred and Fle-
mugton looks well for early dividends’ and
all are on the w<h road to better results,
and probably will soon recene more atten-
tion In the condition bouth of the anthra-
cite and bituminous coal trade there 1s much
reason for cousidenng the stocks of  ths
trade under good management should be-
come valuable. The production of anthra-
cite coal is not cqual to the demand. and
the possessors of soft coal, owing to the
scarcity of cars, can get almost anyv price
In these circumstances dividends on common
stock nught be expected to make a com-
mencement  at an early day  If they were
begun and continuance of them  assured,
thiere is no  doubt that the coal scecunties
would crter more into the stoek market act-
ivity  Seme business - "atercolomal Coal
Bonds took place on Monday

prLLU T

The sale of over 2000 shares of  Duluth
common stock and & much smaller  busi-
ness w its  preferred stoch 1s worthy  of
special notice 1 the weekly review of Stock
Exchange business The two pomnt advance
of common t.» 6} speaks very distinctls
ar b growimng business Long may  this
state of matters continue and mayv  the
stock sell soon at greater advances The
phenomenal  activity  of freght  bhusiness
round the lakes have given this compan
profitadle work to do It will not be like
its great patron if it does not ircreast the
trade it has got hold of.

OTHER RUSINESS

Of stock n transportation companes this
week’s recod shows Halifax Ry, Richchen &
Ontario, and Twin ity  Halifaxn ar 102
with 6 points in advance on last week, R
& O, with 2 points recession, “Twin City 2
advance

Of mining stock War Eagle ranged  bee
tween 290 and 277 -x<hv  Republic 122 and
118 x-div. Paync 106 and 1043, Mantreal-
T.ondain 17 and 46 x-div. swhile Virtue listed
only this week, made a strong beginning
with 48 for high and 451 for low

Bank stocks sho as follows: Rank of
Montreal at 265, stands 4 points higher:
Merchants’ Bank at 166} is 2 points in ad-
vance; Molson’s Bank at 208 has gained
point  Bank of Commerce i< 1 point higher
at 151, while Bank of Britwsh North Aweri-
ca and Eastern Townships Bunk show 122
and 156

Of Industrial stocks, Roval Electric at
158 is ¢ point above the last week’s mark;

PRgpeeE———

Bell Telephone at 192, snows 24 poluts ad-
varee Coaaeal Cotton at 146 heg 2 points
wavance, Dominton Cotton at 101, has 3
ports gan, Monteeal Gas at 195 s 34
pomts hgher, Montreal Telegraph at 175 has
T pomt gan over Jast weeh s haghest price
Intercolomal Coal at 2% and Canadtan Col
Cotton Bowds at 1ot have sold about thewr
previous prices

MONTREAL MINING EXOCHANGE

RANGE Frox Oct. 27 To Nov. 2, INCLUBIVE.

Kales. High. Low. Close.
3.600 Republic...ii k 118 1y
5,000 War Eaglo ....... 20 21
3,650 Montreal G. F. . 10 0
1,6;n Montrenl-London... 484 46 47

5,000 KiNM..cvverrserareeans . 28 any o7
34,750 Big Throe....... e 13 11 12
8,000 Goldon §tar ......eee. 32 304 82
5,400 Slocan Sov........ e 30 36 36
600 Centre Star... . 170
7,000 Princess Maud........ 10
15,6% Deer Trall No, 2.... 21}
1,000 Knob Hill.........cccoee 90
1,000 Rathmullen............ 8
4,500 0D ceeereneaenns e 12
4,0r¢ California...... «.ueeee 12
12,680 Virtlo ..cceececieecnee.. 49
500 Brandon (olden ©C. 30
2,000 PUayno ..coveeeicennnnee 108
2,006 White Bear 34
500 Iron Colt..... . 4
1,000 Novelty..cveierereaas ‘2:
33,350 Can. Gold Fields... &
2,000 Virginia.............. e 34
1,000 Winnipeg........ rerenes 31)

REVIEW OF THE WEEK.

The arhet dunng the week ha - been a
shade caster. The dividend payming stocks
partictpating in the dull feehng.

Republic last Friday was 123, and 1 spite
of favorable news sold vesterday at 118 ex-
div.

War Eagle on the 27th opcned at 286, de-
clined to 279, reacted to 284, but yesterday
was again in the seventics.

Montreal-London  has not been in very
high favor  Transactions have been light.
The small sales made were at declining
prices A slightly  improved feeling was
noticeable in it yes’ rday.

Montreal Gold Fields, Big Three, Slocan
Sovereign and Caiiforma have shared in the
depression  They are low enough to by,

Kmg has done well and sold up to 28.
This 15 a p:omising mine, but will have ma-
ny sctb is before any permanent price of
over 30 is established. Would recomtnend it
on declines  Around 30 take profits.

Canadian Gold Fields Syndicate has had
1its  usual Drewry boom The visits of the
manager are generally followed by an ad-
vance in the stock which peters out by slow
d;:%m so soon as huving orders have been
fitl

Golden Star made a fechle .ttempt to ad-
vance. It really did improve for one whole
day, selling up 5 points. It is again on the
sick list Tt will vet recover and we fancy
1t around present figures.

Deer Trail No 2 has oeen firmer, a fair
husiness bemg, done at slightly better prices.
There is a good demand for it at 20, but
offerings are free between 21 and 22.

Virtue has had a little boom of its own
Opening  last Fridav at 42, it gradually
mounted to 49 on Tuesdav During the
week it has been listed on the Montreal and
Toronto Stock Exchanges Full particulars
ef the prospects of the company sre in an-
ot.ller column The stock is steady around
474,

Knob Hill arn¢ Old Ironsides are steady at
90 and 1073. They are not speculative is-
sues, and holders are quietly biding their
time till proper facilitics for treatment of
their ore are established.

There has been trading at steady rices in
Princess Maud' Novelty and White ! ent hut
on & limited scale.
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STANDARD MINING EXCHANGE,
TORONTO.

RANGE YOR WEEK.

Sales tigh, Low  Close
2,600 Empress ...cceoeees oveee 3 3} 3¢
14,700 Golden Star. 31 30 31
600 Whito Boar...... e 3] weiene 34
18,000 Watorloo.............. o 13 12 133
1,600 Dundeo.....cceeaeeenens I8 18 18
41,600 Van Anda....... ceeee 83 7 8
2,000 J. O.4l..... R 3
2,000 Ropublic.. [ U 112 WO 112
9,000 Fairviow........ e B 805
1,600 Monte Ohristo ....... e 4
14,600 Oan. Gold Fields..... 6 5 6
2,000 Black Tafl............... 16 14 16
1,000 King..covooes vovvvnns v vivier einene 243
11,600 Hillgido ... vccciene oo vvveer eenene 5
84,000 CONBOL..cc.veve viiireens c s e [
100 Toronto & West.. .. ...... 100
1,000 MoreiBon.ccccrieeaniine cvieee aeeens 12
4,000 Winnipeg 303 26 30
250 Cariboo McKinney. 1104  ...... .
1,000 Gold HillB.ueeuvucvvens coee aeene 54
600 Deer Trail............. 21 ... 21
1,000 Carnes Creek......... oot weees 17)
500 Gold Quartz..... ceevee  ceeens 13
bU0 Virtue......... ..... e 2D cniin e
800 Old Ironsides....c..c. veeeee  eeeee 108
18,500 B. C. Gold Fields... 8% 33 B
600 Brandon G. Crown. 30  ...... 30
5,000 Dardanelles...... veones ny ... 119

TORONTO MINING EXJURANGE.

RANGE +OR THE WEEK.

Saluss High, low, Cline
500 Empress..... ... R T
32,500 Waterloo......... ..... B KCF T BL1 I B
4,000 Wianipeg. .. 31§ 31 31
3,000 Athabaskn . e 36 e 36
10,000 Van Auda....eeeeeeee. 8} 7 ]
500 hionte Christo......... 3 ... 33
1,000 Hammond Reof ...... AT RN 254
2,000 Can. Gold Fields...... 6} g 6
* 100 Toronto & West...... 110 ... 100
500 Rathmullen.............. TP eeees 73
2,500 Brandon G. Crown.. 29 ...... 29
1,500 Evening Star.... ...... 9 .9 9
50 N, Bell........ . . 2 2
&0 Vic. Triumph. S N b
7,800 Golden Star............. 34 30 31
2,000 Big Three. ....cccoeuuueee 124 12 12
250 Cariboo.......
3,000 Jim Blaine...
6,000 Morrison.....
2,000 Rapublic. ...

8,600 Deer Trail...
500 Deer Park... “w f :
12,600 B.C. G. F ........ cenenen 31 33 33

Telephono Maln 2971,

A. L. WHITE & CO.

60 CANADA LIFR BUILDING, MONTREAL

Ropresenting tho fzllowing Coto -~ &
Old Ironsides Gold M nin1 Co.
K-.ob lill Gold Mining Co.. Ltd.
City of Paris Gold Mining Co., Ltd.
Northwest Dovelopment Co.
Majestic Gold Mining Co., Ltd,
Granby Consolidated Mining & Smoltiog Co., Ltd

Woekly reports are received from tho above propertice
=nd any one wishing for information will receive aame by
calling. writing or telophoning to the above address,

Tue BARTLETT Frazier Co.
OF ONTARIO, Limited.

Grain Exporters and Forwarders,
Buy and ell Gratu for Future Delivery.

Private Wires to New YVork Produce Exchange and
Chicago Boarnl of Tmde,

H. J. COON, Managing Director.
39 ST. SACRAMENT STREET.

Tolophono (4i8.
Tolophone Msin 3035, Tolophono Up 1807
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To theotize on values of muning shares
would be useless, inasmuch as the uncertaan-
nes connected wit? the busingess are apt at
any e to upsel the keenest of reasoning
as exemplified in the case of Payne, which
to all appearances six months ago, was a

dividend paver for years to come Last
month it suspended dividends and the  pos-
«ibilite of such a course, which had  been

caleulated on by some during the last two
months, had to a large extent been the rea-
sou for the decline in the stock, from (70
(125 old basis) to &R  Calm consideration
soon made holders realize that as the cause
of the suspension of dividends might at anv
time be removed, their resumption was but
a matter of weeks. The stock now stands
at 105 and should be cheap at the jprnice
Golden Star ceased  pavine dividends  for
hetter (or worse) reassis, and the price de-
clined to 28 1. 1ls case verrs mav  elapse
before dividends are resumed Republic
~ells at §1 20, vet from all accounts it is as
great a mine ac War Fagle  Yielding 10
pc to an investor and is onlv called upon
1o pav 120000 to do so Facle has to
dishurse <315 000 per annum to vield its
owners 642 ve  Deer Trail pave out the
modest sum of  £30 000 per annum to its
shareholders. a vield of 1363 per cent
There are on  the other hand mines which
have never vet paid dividends  and  whose
stock commands from three to five times
the price of Deer  Trail Thus sentiment
and discernment nlav their parts and  will
continue sn to do in the mining list  The
following table will be of interest to our
readers
Marked

Canital Price value Yield

War Eacle 1750 280 §4900 6 i2pc
Republic IH00 120 4200 1060
Pavane . 3000 105 150 1143 *
Alont-1.ond 452 x200  + ane Qa0
Centie St 3000 150 G830 TO0.
Deer Trail 1.000 22 220 13 62

o1 pc per mo expected
* Suspended dividends femnorarily
x 21 cent shares «ells at 4R

MITCHTELL., WA J.ACE & CO . TORONTO
FRITE. :

“titchell, Wallare & Ca . of Toronto, wrile

T ae issue of aew Tlammond Reef Copso-
lidated scrip is evpeeted soon A rond deal
of interest is taken in thic vrooserty  and
when the new serin annears we anticipate a
lively market for the stock Golden  Swar
advanced a  few points  Short  duterests
have bheen naoping, and {heir effart ta cover
ic the princinal  reason  for the advance
Snme inquiries have heep made for Toronto
and Western  We think this stock shonld he
houeht and laid awav for incestment; the
price is lower than for some time nast The
reeent find of ¢ ond hade of rich vock in
the Waterloo propertv has revived the po-
mlarity of Camn VeKinnev We  helieve
that Waterlan  wwill prove a pavine mine
We were instrumental in  intraduocing  this
properiy to the notice of Ontario iavestore
at a low figure, and thcie who hought the

stock have a nice profit We do not think
that the time has yet come te market this
stock, because we think it will go  much
higher. The Boundary list was dull, with
the exception of Winnipeg We believe ths
property to he one of exceptional menit
The management have tecently made ar-
rangements to ship a large tonnage of ore
to the Trail smelter We ar~ informed that
the mine can  ship 10,000 tons at a good
vrofit  This property is destined to be one
of the great mines of the Boundarvy  Buv-
ing orders have come in from the West (o1
NMarrison This goes to show a movement
in this stock mav he expected The Silver
Lead issues have been dull, Rambler-Cariboo
has reached such a high figure that invest.
ors are reluctant 1o buv until a definite an-

nouncement is.made with reeard to  civi-
dends  Noble Five is being nibbled at No

decided buving movement has vet appeared
Pavne stands it grouad very well, consi-
ering the stoppace of dividends, this stock
must be in strong hands to stand 1he strain
Pavne shareholders are willing to wait for
a settlement of the lahor tranbles When
this is accomplished. a large force of men
will be put to work ta extract are,  and
the resumption of dividends s onlv a ques-
tion of a short time We thinhk Van And.,
is a good speculation at preseat ficures Poo.
ple of large means should buyv Tram Aok
and hold for dividends  Dogy Frail is strape
er  The settlement of all probable htig.
tion hac Lad a good influence The <l
of ine Cedar Canvon Company will avpear
shortly  This companvy is closelv allied 1o
Deer Trail. and the stock will be quite
valuable ‘The careful investom is huvine
Bonanza This is a stack pavine over (%
per cent annually on  the purchase mice
Continued interest is heing faken in Repnb
lic stocke  While there is vet no sien of .
hoom. we are prettvy sure that hefore fhe
winter is over verv little sneenlation  will
be done in Republic  The shrewd  investor
will take advantace of the present low pre
ces te huv and be readv to sell when  the
hnom i< on  Such stacks as Renublic, San
Poil. Jim Blaine, Lone Pine. Black Tail
“o.minz Glorv, Insureent.  Tom Thumb
Princess Maud and Butte and Boston look
like gond thines.

Don’t put your
Money into
iViining Stocks

until you have made special
enquiry about same from
the ...

EXCHANGE NEWS

Information Bureau

which is free to all subscribers.

——

457 i5t. Paul Street,
MONTREAL.
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* Virtue Consolidated Mines.

The feature in mnning circles this week
his been the hsting of the stoch of the V-
tue Co. on the Montreal and Toronto  I9-
changes. Virtue was listed on Monday and
on that day 1t sold as high as 18, a8 com-
pared with 414, which was the figure  at
which the clostng sale was made on Satut-
day, the 28th. Owmng as the company does
so many promising properues, the stodh at
the present market price is a deaded  pui-
chare, and as there is every prospect  that
within the next six months **Virtue Conso-
hdated'' will be among the dividend payers,
buyers around present prices will undoubted-
Iy mahe a good profit

The propertics owned and operated by
the company are the Voroue, Mogul, Gold
Dollar and Collateral, mines s.teztea about
cight miles  east of Daker tity, Baher
County, Orege:, and the celebroted Cumber-
land iune |, sitvated near the summit ot
War Eagle mountain, about .hice miles
sonth from the town of Silver (ity, Idaho

The Virtue property has a very complete
cquipment consisting of a modern hoist, ca-
pable of mining to a depth of .500 feet,
five pumps and columns, costing 315,000
a battery of four tubular strel bo'lers of
60 h.p. cach; an Ingersoll air con pressor.
five Ingersoll rock mills, one compou: d lathe
one ventilating fan, with an indepencont en-
e to run it; ane dynamo, with iniepen-
dent engine to drive it; one 20 stamp nnll
complete, with rock breaker; automatic self
feeders; cight Frue vanners, all drivea Ly a
50 g.p. slide valve engine, supplied with
steam from the hoist, house, boilers.

The mill and hoisting works are under o-
roof in a good substantial building, with
iron roof, and is in first class order, hav-
g been overhauled and put an thorough re-
pair by the present company Near by 1s a
large blacksmuth shop with two forges, with

blast papes from the air secenver, and tull
outit of tools  Near this as a0 Lage car-
penter shop, cquipped with all needed tools
to do amy woth about the tnes Helow
the null s o stote toom, tetont house, black
sinth shop tor the tauned, an othee equipped
wWith deshs, cate, ele , manager’s house, su-
pettntendent’ house,  and e dwelling
hauses tor unll men ete, ali protected from
fite by a water tanh on the mountaty side
ot ample size, with a complete systemn of
mpes and byvdiants, and highted v eleoin-
¢ty from the hoisting works  Sull futther
down the lull v a boarding house, < Gbie,
dormtones, eto , suthogent 2o 120 worhsug
men

The waier for mll and holers s pumped
trom the nune and s abundant

The development woth on the Vutue and
Collateral properties 1s as follows

The Virtue has one vertteal shalt S00 feet
deep, one ortgimal tunnel 150 feet longe, and
the blachsmnth tunnel, which s the  present
centie of actinvaty and crosses the daim en-
urehh  Levels are open fiom o0 to 1100
feet from 1t, and also from the shaft, sev-
eral thousand feet i the aggregate

On the Colateral are four parallel ledges,
known as the “'Palmer, ' the “EFmmett,”
the "“lolcomb.” and the "Chicago ™ ‘The
UChicago™ as a g ledpee on the sutface, of
low grade ore, and has but httle done on 1,
a surface cu*t  or twe, four or nive feet
deep

The “'Holcomb™  las an mdchne sunkh on
the vemn about 90 feet, showing o strong
van of from 28 to | jeet of quatts, which
milled from M to 21 No dits are 1un

The “Emmett ' 15 traceable the  whole
length of the claim, and 1N exactlhy e the
centie of the clanm It has a 39 foot verti-
cal shaft on the vemn, which here stands ver-
tral, and 1s only from two inches to  ten
mches an the hottom The ore s heh wiade

s clamed that $450 1n specinens were
tahen out in sinking this shaft

The Palmer®” ledge s neatest to the V-
toe and has the most work done It has a
tunnel on the vein (the Palmer tunned) for
T Ceet, and an incline shaft 121 feet deep
The tunnel interseets the shaft at a depth
of 63 feet from the surface  ‘I'he  extension
of the Blacksmith tunnel has cut thic vein
at a pont 250 feet below the bottom  of
thes shiaft, an uprafse 18 now being run to
canneet these workings, and on Pecember
215t was up to 151 feet, showing 20 inehes
of good ore and as the ore in the lowest
wathings from the shaft show pav ore from
fen inches ta five feet thick it is fair to
presumie  the upraise  will carrv  are  the
rest of the wav up

Mi Thompaon, the engineer of the com-
vanv, in his report on the property last
December, savs

*As the Virtue 1s the onlv developed mine
on this mountain and has the same forma-
tions and characteristics as the Collateral,
the extent of ore shown in its workings
might be recarded as a reasonably safe in-
dication  of what one might look for in
apening up its sister vein fn the Collateral.
“If the croppng and development to date
on Collateral can he taken as a safe indiea
tion, we mav reasonably expeet a  similar
sheet af are in the shoot under considera-
tion  Add v, this that another shoot of ore
called the wonth <hnot is alreadv proven ‘o
exist on the Collatera). though its extent
is not vet known, but the distance hetween
the sonthernmast cropnings of it., and the
present face of the drift which has just cut
the north edge of 1t is over 300 feet
The Virtue has produced. as learned from
reliable  <ources, not less than €3 259.000
from one vein which ic apen to a depth of
f00 feet in the shaft abeut 1100 feet on
the vein, and has onlv heen mined thorough-
lv to the 600 font level. and in fact. the
north end of this mine is onracticallv virein
ground vet Some verv rich ore has bheen
taken out at and near the surface clear to
the north end line but the deeper mine
workings have never heep extended to that
point by several hundred feet, and Mr Geo
W Gravson, of San Francisco, California.
who owned the mine for 28 vears, and real-
ized a fortune from its production, told mp
that  he alwavs intended opening up the
anrth end, and had creat faith it wonld
prove as remunerative as had the bhalance
of the wmine.

Mr F. W. Borman. who was one of the
foreman on the mine for 15 vears, told me
the mine was not half  exhausted, oven
withant going  deeper. and that be enald
show one piere of ground 100 v 150 feet.
which was not aper 'd ., hetween the 450 and
660 fout level, which was directiv under a
honanza ahove. and at the 450 feet. from
which he felt confident enough money coulid
he taken to pav for the whole property.
and that when the water was taken out of
the mine, he would show it

The engincer concludes his report as  fol-
lows -

This company have the Virtue group pa-
tented and equioved with 4 complete plant.
which conld  nat be erecied now for less
than S75 000 to SIN0.000. \with a developed
mine which has a reeard of having produced
three millions two hundred and fifty  {hoy-
sand dollars, frequentlv vielding pockets of
fatmlously rich ore while the vein rock was
all the time gond milling ore, with the
oninion of its oldest foreman that it was
not half worked ont. and with twelve (eet
of S5 ore an the {00 faot level, which ven
will note from the map is only opened 180
“eet in leneth

It has the Callateral, which. with its
four veins, one of which the Paliner.  frem
a sample of 45 tons taken by mv direction
from the north shont. vielded in hullion §1.
898 27, and from the little block of eround
onened as shown be check lines on map
about. 175 feet hre 58 feet, produced in hul-
Hon $10,714.46. or a little hetter than S1.00
for rach square foot of foot wall uncovered.
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1t has tho blind lead of four feet referred
to, and the Emmett, Holcombh and Chicago
lmfgcs yet to develop, aud all cut, m the
great depth by ties same tonnel, When the
present upraice s completed s property
Wwili bt on a dividend paytog basis [rom the
fPalmer alone.

Anotlier very mportant linanciad consider-
ation 15 that the great development done on
the Virtue has a value of not less  than
$500,000, as 1t 18 only neeessary W0 drive
crosseuts from any parts of the various Je-
vels, and intercept the Collateral,  Fmiett,
Holcomb and Chicago fedges at great depth,
warking all of them wirough these  levels
and shafts already evstng

Add to this that these several vens  ate
virgm, and carry many  years of dividends
ahose the present  levels, and many moere
from these vet to be opened frum lower e
vels e the \artue, 1 consider it one ol rate
opportumity for legitunate mning, and e
heve that with systematie developnient it
will soon wahe rank wWith steady and  1elia-
ble dividend payers

In adidition to the foregoing, Mr Franos
Jenkins, the  well hnown g engiieer,
writes to M1 C I Gault, under date of
Maich 11, 1899, as lollows
Dear Sir,

As a result of my exammnation of the Vn-
tae Consohdated group of miues. 1 am
cnabled to make the following report, which
I believe to be substantially correct i every
particular.

General Characteristics of the Vews.

On this hill there are seperal vewns, ¢her
course bewng, gepcrally spoahing, m 4 north-
crly and southerly dircction and dipping  to
the cast. The Virtue comsists of two veins
on the Rlacksmith level. These veins differ
only m their dip On the blachsmith leve.'
they are one hundred feet apart, and »-'
they dip into the earth the distance bet .cen
them is becoming less, until they connect on
the three hundred foot level.  When this
junction was formed, the vein not only in-
creased in width, but the richest bonanza
the istory of the entire mine was found on
thns level and at the pomt of their connee-
tion

Captamn C. H Thomvson, i s 1eport of
December 24th, 1898, states that the 1lol-
comb and the Fmmett are distinet and se-
parate veins I cannot quite agree with the
Captam on this pomnt While there are two
shafts some little distance apart, one hnown
as the 'Holcomb™ and the other as the
“Eounett’” and both showing up qw‘e o
nice bodv of ore and of good milhng value,
1 am led to believe that these two shafts
are op lhe  same sein Therefore, 1 fing
three vems on  the  Collateral or Palmer
ground, viz Collateral hewng the Birst vemn
west of the Virtue up the nth,  Faomeint-
Holcomb  sccond, and the Chicago  thard
The Collateral or Paimer ven s now open
from the surface dear down ta the  biach-
st level  This wark was apened by an
wechne shaft down some distane and the
balance of the distance by oan uprasse from
the blachsmth level

This are shnot  1s very contmuons and
undisturhed all the wav from the surface
to the blacksmith  level and 1ts ereat
strength  indicates that gt will ex-
tend on down on ats present eourse ‘The
length of the ore shoot has not et been
determined, as none of the drnfts  bhetween
the surface and blacksmith level  have ad-
vanced far cnough to the south to deter-
mine where the end 15 on that side

On the north side the ore hody terminates
very abruptly against a fault This fault
controls  the north end of the ore shoot,
which dips to the northeast at an angle »f
thirty degrees. (Sce fault line on map.) As
this lane indicates its course, it also shows
that the ore now encountered in the south
drift on the blarksmith level is the same
ore shoot fellowed from the surface

The development done since the report of
Captain C. H. Thompson was made, has

OLp SHarT Houvk—CranenLash MINE.
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proved that the north and sonth ore shoots
mentioned in his report are one  and  the
same. This fuct adds to the value of  the
mine mote than tr the ore bodles wete found
divided as desenbed by Captain Thompson

Since this development has been maale, n
15 now sety phan why ore was nol cucoun
teted at  the  pomnt whete the blacksmith
tannel  peaettated  the ven (0 agan call
vour attention to the fault hoe, where vou
will notice the tunnel s under, and on e
north swde of the plane which controls “ths
end of the ore bhody or shoot Aud  the
sune cause i the reason, as | obelieve,  of
the fatlure to  cancounter the Fmmet-Hol-
comb ledge, catrymg ore on itz vein at the
blacksintth tunnel  Therefore, dnfts  must
be ran to  the south some distance, and
attoss the fauit e, fore ore can he ea-
pected.

It is of the greatest importance to  the
mine supenintendent that a survey and maps
e kept up, showiug the dip and course of
this fanlt hne, so at to enable L to ac-
oprately locite 1ts position on the two hun
dred foot level of the Virtue, at a pomt fa
cnough south to crosscut direetly,  for  the
are body, and thus avold the extra cost of
dufting on the Collaterat vein, through bat-
ren ground, as 1t will be pecessary 1o go
farther south for crosscutting i each  level
than 1 that of its predecessor

Accompanied by Mr. Burkhead 1 visttea
the old workings from which leasers had
recently extractd some very fine ore.  this
are was Tound by a crosscut beang run off
trotu, the old tunnel near the surface, a dis-
tance of some 15 feet, until what as termed
&4 C'foot-wall-spht' was encountered.  Out
of tlus old buried and forgotten part of the
nune the leasers, who were old tumers here,
stopd out o space twenty-five feet 1n
he:ght by eighty feet in length on the vein,
mahmg 1 all two thousand square feet of
foot wall eaposed. This small piece of
ground yielded $8,465.00, or a little bet er
than $4.23 per square foot of wall exposcd
This same split has the appearance of ox-
tending down into the mane, which can  be
plammly seen 1 the south drift on the one
hundred foot level of the Virtae At this
point 1t extends one hundred and twenty-
five feet along the vem | now introduce
Mr samuel Rowe's statement  Mr Rowe,
it kLis statement says

'We crosscut 1t a distance of eighty-five
feet. on the three hundred and 6ifty  foot
level, and found a fine body of ore which
we followed for a distance a little better
then two humidred feet ™" It is very eci-
dent that the ore mentioned by Mr ~ Rowwe
is the same ore body encountered and mined
by the leasers. next to the surface, and
from the best evidence that I can find there
s vel a laige and a very igh grade block
of ore left unmmed between the bottom left
by the leasers and the backs on the two
hundred  foot  level Mr Ross stated so
me, after his statement had been typesvit
ten, that the  ore from this part of the
nuine was very riekr that a few mne car-
loads would show its effieet upon the plate.
v the will as soon as 1t was dumped n

In view of the above “acts, and the en-
tire ahsence of crosscuts in the old \airtuc.
1 camnot help but believe what e old time
mincets of the Virtue say, ie. that there is
more ore left undiscorvered amd containing
more money, above cost of mining, than the
amount the mine was =old for

There is a large bloh  of  uneaplored
ground to the north of amvtlung that has
heen mined. This block of ground should be
explored, as there is a great possiility of
an ore hody existing in this part of e
mine

If an ore body is encountered on the north
end of this group it would add greatly to
the value of this property. While the mine
is not sufliciently devcloped to make am
estimate of tonnrge in sight, vet T feel jus
tified in saying that when the different veins
have heen explored and opened out for stop-
ing, the mine can be made a steady divi-

Bromsas—Vmrer M,

dend payer for a loug time, bLefore it will
be necessaty Lo en oo any water lesels

As the mll s now runming on ore taken
from the development work of the mne, 1
did not think 1} necessary to samnle  the
me, as mill runs are U e best methods of
findtng out the values of ore, therefore the
average value per ton 1s well known to
you.

Taking everythung mto consideration, Cap-
tamm C H Thompson's -eport is not at all
overdrawn, and in the main 1 verify ias
statements. In fact, if all that is said by
old timers here be true, the Captain's re-
port is a very conservative one

I have talked with the muners who have
worked fr-m three to fifteen years in  the
Virtue. and thev all agree on one paoint, i ¢
that George W. Grayson lost an enormous
antount of money through specimens bemng
carried away by the workmen. Tlis state
ment 1s not at all unrcasonable, for there
1s plenty or evidence to bear 1t out in the
shape of fine specimens, in the aggregate
worth thousands of dollars, now on exhiln-
tion at Baker City, and some of the collec
tions are so valuable that 1t 15 .ccvssany
to heep them 1 a safe deposit for safe-
keeping.

In June of the present sear the Gompans
had under offer the Comberland .ane,  but
the directors before recommending the put-
chase of .ame Iy the  sharcholders,
deemed it advisable to have the  property
reported on by an engincer of undoubted
standing in e profession They accord-
ingly arranged woth Mr Thurston, the well
known nnning engineer of New Yorkh to re-
part on the property, and it was anly whea
they found this report fullv confirmed that
of Mr .Jenkins, that they recommended the
purchase of the Cumberland mune. As will
be seen by the reports of these gentlemen
which we reprint in full, the Cumberland
mine itself has sufficient ore 1 sight to pay
handsome dividends on the whoic camtaltza-
tion for many vears to come.

Since the Cumberland mine was acquired

development work has greatly nereased the
ore  values e wght and the managenent
have evers reason  to be satisfied with the
result of thar purchase

In conclusion, sharcholders i Virtue Con-
solidated Mines™ have every reason to be
satisficd with  their imvestment, possessig,
as they  do  properties  of great promsise,
having on  then  directorate gentlemen of
probity and und: ubted Standing i the com-
munity, the outlooh 1s  certainly of  the
brightest

REPORT OF OSCAR SZONTAGH, ESQ
Salt Lake City, Utah.

Salt Lake City, titah

K2 Smith, Esq, Menasha, Wisconsin

“ear  Str,—\ccording to your wishes |
have visiled *he Cumberland Mine, located
uear Silver City, [dahe, and submit to o
herewith my report

The Cumberland mme 18 situated on War
Fagle Mountany  three miles from Silver
ity Wdaho, i« district that s well known
for its rich mines, some of them were work
od 1 the carly parts of the "70's, and have
a record of large production, hoth w silver
and gold, reactung mto the mallons of dol-
lars — Forer st stand an this respecet the
Golden Chaniot, lda Elmore ane Oro Fumo,
the Cum®erland mmne s south of the oro
Fuo and a contimuaece of that once famons
mine, which vielded gold ore of the  finest
grade  Other mines ot promwence o the
dose vianty, though not on the same lead,
are the well known  Trade Dollar, Black
Jack and De La Mar Manes, all at present
heavy producers of the fine metals

The Cuomberland mime can be reached Iy
ten hours”  staging from the nearest ral-
road station of a branch road on the Ore-
gon Short .ane

The presest development of the mine con-
sists of the Shaw tuanel, 100 feet an Jengih
a shaft 200 feet down, with a slump of
about 50 feet, one drift {o the south of

Der 23, {ROR
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the 10U fuot level extading abuut 230 feet,
one drift on the 200 footl level, extendung
125 feet to the north, another doft on Un
same level, 120 in to the svuth,  besides
there are under way Lwo winaes, one  for
propused an conmettaons, and one between
the 200 feee and 100 foot level, and  an-
other one between * 180 fuot lJevel amd
the Shaw tunnel, between the latter two
there 1s alicady one winze fmshed,  callad
the *'Outside Winze.”” s a glanee at  the
map wiil show, there has been some stop-
wg done 1n both levels, and also from the
sShasw tunnel clear up w the surtace.

All e ore taaen out has bren worhed by
the foruter owuners i &n arrastea, and s
sud to bave yielded remarkable results.

Sawmples and Assays.

As the workings are well accesable, and
ovuly 1m a few places obstructed by timber-
g, 1t wae poussible to take samples for
nesxly  the whole lenpth of the different
dnfts, stopes and winzes. ete.  They were
token irrespectively of ore chutes  pointed
(ut.  As the vein appars o be well  de-
1med and Wworoughly mureralized all through,
s means was adopted i order to arrive
it the average value of the ore for the
whole ledge In  treating ore in arrastias
the customn prevails to take only the nule
esy part of the ore chute, a pracuice wnich
will have to be abandoned, when larger
mili ag faahUes are woatemplated.

All the samples were taken for the whole
distances indicated and i.ried on the maps,
at a distance from 15 w0 20 feet 2part ,
the large sample oblained in this :navner
for cach part was carcfuilly quartered down,
thus insuring a truc average of the values
for the length of the respecuve ore  bhodies
expused.

Particular atiention was also puud  that
the samples aken represent mall samples

as the vein 1s comparatively small m widih
considerable wall rock will accomjuany Ui
ore proper when 1t goes to tle mill, tough
sorung can be resorted o, the  additivnal
work and expense will hardly pay, evea at
the coposequence that ihe average value of
the milling ore will be somewlatl recuced.
Thcrefore the samples were taken  actuss
the ledge, including wall rock of bnth sides,
cpresenting  in many places 2 sample of
over onc foot across, cven swhere e lodge
is oply six nches waide, 1t will be, tiere-
fore, only just to base tiic alalauvons of
ote 1t sight on an avetage width of one
foot. In tlus respect Inight be cited the
remark of Mr. Officer, the assayer lere,
that he found a great deal of gramilc
the ore samplss.

Following is the lisi of assays of sam-
ples taken *

No. 1—100 ft. lctel, south dr., inclug-
g stope No. 2, sxtending over a length of
200 feet, width, 12 « 3
$26.00 Silver RS Y T

No. 2—Winze from 100 fi. lcvel to 200t
level, about 50 (t. down, width 12 wmcles
$5000 Nalver . . 16

No. 3200 ft. level, south dnft, average
width 12 inches, leagth 150 feet.

Gold...coevceiie o SIZ21 00 Salver  SES ¢

No. 1—=200 ft lcvel, rorth dnft (face 6
inthes wide), average width IS urches, lengih
125 foect,

Gold........... ... §153.00 Silver | | St

No. 3=1st wize, Shaw tanpel, avetaze
width: 13 inchies

Guld ... 129200 Nilver

No. 6=100 ft. lvel, staupe No
width 12 inches, length S0 feel.
Gold........ $Ston Xidver . . S1550

No. 7.—Shaw tunnel and stope, average
width 10 inches, length 200 feet.

("Al.l Lele me
BR00%0. . vee cuver - o sests

Yi3 e
1. avetape
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Ore in Sipght and s Value.

Rased an the present warking of the mine,
it would ic a2 hffienit ‘ask to xoruratelv
block outl e tonnmage of ore in sight aml
figure on its indrinsic vake. There are sev-

ctal mussing hinhs to Lahe 10w wonside ataun
which could not be sampled, viz, tle un-
fitshied  patl of the propusid At Conntn

ton  between 200 teet and 100 feet e,
wlitdd ts ouly about 30 feel down (tasay
No 2), then  there s anfmished the  pro-

posed air copection between 100t lesed
aud sude winze, where no sample  could
be hen, and lasily theie was no dance
to go over the croppmugs i order to get
samples  on the surface above the Shaw
S, as the ground was covered  w b
deep  snow . However, by leaviag out  the
stlver values, cutting down semewhat  the
gold values, and reduang Jdie dunenstuns,
the  follomang  very consernval.e estimate
an be safely agured on

13 cubic feet 1n place are figured as one
ton of ore.

1st Bleck—!" unded by shaft, 100 feet le-
vel, proposed air connection and 204 No. 1
stupe.

100 x 1V9 2 1 cquals 1uvvuv cutsc feet,
couals 770 tons of ore, average value $100
per ton, equals $$77,000.

2ud Bloch~Bounded by old stope, 100 feet
level, outsilie winze and Shaw tunncl.

Y0 x 100 x 1 cquals 9,000 cunbic feel, equais
90 tons of ore, average value S0 per ton,
cquals $27.600.

4rd Bluch—Bounded by Shaw stope, wside
winze, propused air conncciion, w0 Ny, 2
stope and outside winze.

125 x 10V x 1 cyuals 125300 cibic  feet,
equals 941 tons of ore, average value $30
per ton couals $28,800.

4t Bloch—Bounded by Shaw stope, stop-
cd to surface and surface.

200 x YO x 1 ecguals 18,000 cubic fect,
cquals 1,380 tons, average value S30 per
tun, cguals 363,000.

RECAPITULATION.

Tons \alues
ist Bloch ... ... .. .. ... TiD  $77,000
2nd Block ... ... ... ... ... 630 37,600
3rd Block ... ... ... .. F£SQ 28,800
ith Bloch .. 1,350 69,000

Total ...... . . .. 3,800 $202,400

or an average value per ton of $353.

Thas figure 1s considerably lower than an
average of all  the seven samples showed,
t.c., $60 for gold zlonc and $1d for silver.

It is also lower than the aclual wotking
resules sn the armstra proved the ore  to
0. No praspective valucs for the ore body
north o the shaft i< inclided in tlis «l-
culatton, althkough that ore boady avemaging
$15 i gold and $8 in siver. would consi-
derably add to the alass in sight.

General Remarhs and Characteristics.

The country fottuativn 1s gramie of guod
formation. The vemn el appears well de
fined, showing no breahs or faults as  fas
as miestigated, the width of the vein va-
ries from six mches w over 18 inches, and
thete s no doubt that the vew and its va-
fue will continue with depth.

‘Thete ate no exact figures on hand as to
the depth attamed and the values exeracted
from the sdjeent mines, but froiny various
sourees wformation has been recaved that
at least the 1200 ft. level was reached on
the War [Sagle mountain on two or thres
otler cJaius, this undoubtedly would guas-
antee a  permanency of the Cumberland
mine also  with depth. 1n the upper  por-
uon of the mine the ore is *‘frozen tight'
to both sides of the wall rock; in the low-
er workiugs, at the 2¢c ft. tevel, the vemn
appears to widen out, becoming more lovse
and showing better defined walls, another

mdication of the deep scated onigmm of ure
vein.
The assays show cuaclusivaly  that  the

best values will be found towards the south
and with depth, proof of itis .= the ligh
value of the Shaw stope, §73, and the high
assay (S121) in the 200 ft. level south; every
foot dniven in fusther south ma) strike o
Bonanza., Indeed the richest ‘‘specimen
or:', probably assaying hundreds of dollars
in gold, could be broken in the face of the
200 ft. level south, where the vein 15 fully
18 1nches wide. The character of the vemn
and 1ts ore makes it probable that from
ume to ume streaks of very nich ore might
be cacountered, the same as, {rom all ac-
counts, were found in the Oro Fino mne.
Tke ore itself might be classed as a  free
milling proposition par exccllence, and
with modern treatment an extraction of at
lcast 90 per cent should be obtained, as
long as the character does not chznge. The
quartz in the ore is mostly sugar guartz,
with only a small part of a more flinty qua-
Iity, and therefore well adapted for stamp
crushing; many samples can be broken, show
ing free gold  to the naked cye, and the
poorest looking picces will vield colers In
panmng.

Miling and Mining.

When it comes to figuring e cust of min-
ing and milling i a certain loality many
items have to be considered. f.ocal condi-
ttons and prices enler into caloilativns The
writer is only partly familiar with these,
bul former cxperience in siicilar regions
leads to belief that $4 (forr dollars) should

Roives—Vaerer X @
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fully wover the expense of eatzacling ot
ton of ore. This sumn should include the
breaking of ore, tn its varivus forms, the
hoislng, evetitually  pumpuyg, tmbenng,
delivery to the mll, ete., ¢te. ‘This sum s
put down rather lugh on account of the
smaliness of the vewn, and the high pnwe of
Jumber, timber anu transportativn.  ‘The
latter tmay be somewhat reduced, if  the
contemplated ratlroad is pusbed closer  w
Silver City.

With a modern stamp mill of not less
than ten . ~inps, with unproved treatment
of the ore, w.~ cost of milling oue ton ol
ore and extracting « lugh percentage of st
values should  not  acd 35 (ive dolla.s:,
making a wilal per Wm o. o1e for mmng,
and mulieg of $9 (mue dollars). ‘Thic sum
should be ample to indude all the jtemns
as amorization, interest on the cap:ial, su-
penintendeiey, assay ollice, mint and exeress
charges and such.

The ligh values of the ore m Silver make
1t appear that the Silver, oven at ils pre-
sent low price, and with a probably lower
extraction, sbould fully cover =l the ex-
pense for mining and milling and lkave the
extracted gold as a net profit.

it may be stated that these figures musy
vary one way or the other, but they are
taken high cnough for au estimate o wme
near the actual cost, as it will be found du-
ring operavions,

It is ncedless to say that in most cases
the management 1s responsible for the lugh-
er or lower cost f workiig a mine, and
in this respset svunght be a wise suggestion
to have iic vre thoroughly tested in order
Lo determine the best and cheapest process
for working it before a mill is etected.

Value of the Cumberland .aline.

The value of everr mne 1s twofold, viz.:
Value in sight and prospective value. ‘The
first onc compnists "ore 1n sight”, less loss
mm treatment and Iess cost of miuing - nd
milling. Taking as a basts all the figures
given above, the value in sight would siand
as follows :

3,300 tons, value ... ... ... ... ..

Less 20 pc loss in treat-
ment . oo e e eee ee ... $20,240

loss mining and milling at
X IS ... 34,200

T §202,400

51310

Net value ip sight .. .. $147,960

This is a (fairly good showing with all
conservatism applied in comjuting thie re
sult. On  the strength of it the.e is no
doubt that the Cumberland mine will have
to be classed among the well paving mines
whea actual operations are resumed. The
cust of the ciection of the mill was Ieft out
on pu.pose. Based on the investigation and
obsereatior made the writer °. fully  con-
viceed that the mine has great ments and
a gold lined future, the mill, or its greater
part, should therefore be charged to  the
prospective  walucs, twhich witkout doubr
will be realied; in doing so no nsk 1s in-
aiited, as the mine has passed the condition
of speculation.

Veins of the character of the Cumberland
2 TOL A W W it of! suddenly, on W
contrary they promise to attain a consider-
able depth, maintaining the valve in  the
are without changing its ciameter

A comparatively amall amount of  moncy
av S0 (five thousan] dollars) cxpended
i sinking  and  drifting to the south twill
demnnsttate beiter  the bright praspective
wzlues of this mine and nare tharoughlt
ttan any theaty can promise, at least that
15 the ennvi-ting of

Yours respoct{ully,
OSCARY SZONTAGH, U E
Sinee the foremoing renort was made, de-

telopment work has bien pushed in all di-
teetions. The 100 foot letel advanced 60

feet, with an uptaise of 10 feet. The 2un
toot tevel advanced 20 teet, with an upraise
ul SV tat and a winze of 10 feet. 1he
tatn shaft has been sunh 115 feet, mahing
anagpregate of 2ud teet, thus sncreasig
both tumage and salue vver that sepurted
by Mr. Szontagh.)

REPORT OF FRANCIS JENRINS, M. E,
THIARD, 1DAHO

As a resalt of my exaunnatien of the
Cumberland mine, 1 am cnabled to mahe the
follosg creport, which 1 believe to be o -
rect 1n every substantila partcular.

Title.

Of this muning claun the title is vested in
the owners by Umited States patent. There
1s no lien or incumbrance agawst the  pro
perty.

Geography.

Thts mige 1s situated 1w Stnker  Mumng
istrict, Owshee County, State of  Idaho
Siver Gity, the county secat, 1s two  and
one-half nules distant fromn the mne. The
mine is reacked by radlroad te Nampa, a
railrcad  stauton  on Oregon Sho.t Lie,
thence twenty-two ttles over a branch rail-
10ad, where datly stages cvnnect weth Nil-
ver City, a distance af uurty-{our miles

General Charactenistic of Ve

The Cumberland vein has the following
characteristics:  Strike, north and south,
dip, cicghty degrees to e east; width, va-
rying from six inches at the surface to
thirty inches on the 3u0 foot level; outcrop
is tractaple for the calire lengih of  the
claim, which is 1300 feet long.

Hanging and foot walls are gramte. Van
fillings consists of what miners tenn *‘su-
gar quartz.'”

The country  surrounding the immediate
vicinity of the mine 1s composed of granite,
with an occasional porphyry dyke cutung
the mountain at different angles. In  the
ucighborkood of these dykes somne of  the
rickest ore on War Eagle Alountain was
fourd. To the rnorth of he Cumberland
shaft, some five hundred feet, twhich pownt
s on the Oro Fino mine, a strong dyke
protrudes boldly above the surface.

The Oro Fino vein (which is the Cumter-
lard vein) cuts this porphyry dyke, and at
the point of their intersection the best ore
ever extracled by the Ore Fino company
was found. This dyke dips to the south.
ard in the direction of the Cumberland, at
an angle of 45 dogrees, arrving  with it
without a doub?, same teny rich ore If
tus dyke contintes on its preseat Jdip, the
Cumberland shatf should cnpcounter it at a
depth of 600 feet. In fact all ore shoots of
the War Eagle ouatain dip to the south
This fact is of quitc an advantage to the
Cumberland mine., for the reason Ut ihe
Cumbrrland shaft is ‘located within 150
fecet of its north cond line This being the
@se it is very casy lo conceive that there
mest be great passibilitics for the Cumber-
aznd in following iR oo o e Fuull solnee
1350 feet. And as to the Cumberland hav-
ing extra lateral, they are without dispute,
for the Cumb-rland is the scaior of all s
ne.zhbors

The Unittd States mining lavws  state
plinly, with plenty of decisions by e
courts to back it up. tat where two veins
canncet on their downward course, the =~
nior locatiza will own daoth from the peint
af intersection on dawn

DEVELOPMFNT.

Oa e Cumberland mine there are 2 to-
tal of 1500 Jincal foel of developmeats, con-
sisting of shafts, winzes, crosseuts  and
tunnels.

vust 1 Fuout —Sbatt sinhing cust d2u.00
per foot, and this will advance some as
depth s ganed. Wanzes the saie as shaft.
Tunuels, 37 to 38 per foul.

MINING FACILITIES.

Fuel—For this, wood 1s furnished at the
mine at the rate of $7 W $8 per coid. Coal,
1 s said” wall be dehivered after the brauch
ratlroad s tished to witlun 17 miles ot
Silver City for 312 per ton. Tunber, 8
cents o 9 ceats per hineal foot. Lumiwr,
3O per M

1 will now call your attention to a map
of the mine, which 1s an accurate one, made
fiom an actual sunvey. This map 1 have
prepared 1n order to be better able to illus-
trate the actual amount of ore developed,
alsu by 1ts aid you will sce the value of the
difterent bLlochs of ore  lwill alsp call your
altenun: to one mportant fact, viz, the
ore sheet gaius i Wichness a° the mine ad-
vanaes 1 deptn, and the values, too, are
much better in the 100 foot level than at
the surface, the same 1s true of the 200 fL.
level contammng lugher salues than the 100
fout level, and the 300 foot level 1s sull an
wrprovetnent over all others.

As jyou will see by reference to the map,
the net total gold and silver at present
m osight o the mine amounts to $410,204,
10 value and m wnnzge to 1358,

The box of lugh grade ore wiich was
shupjed t¢ you was mined ouat by myselfl
from the stauton on the 300 foot level; fui-
Iy a ton of Uus nch ore is still remaining
m sight.

Mode of Sawmpling.

When high grade mines like the Cumber-
land are to be sampled, great care should be
taken in order that the sample should re-
present Wic bulk of ore that 1t is supposed
to be a part of This ! cndeavored to do
using all the precautions wwithin my means
The sample was taken by cutting the vein
across every five foet over the space shown
on the map When a space was sampled,
the ore taken was broken up and qguartcred;
then broken again and quartered, this was
repeated until the sample was reduced from
100 1bs. to about two pounds cach.

The samples were assayed by €. M. Fas-
sett, of Spokane. Wash, and the followiag
recalts were obtained

Assay Values per Ton.

No. Silver Gold Total.
U $323.38 § 77.22 Si0610
2 et eee et eee e 1218 3224 4142
Beee e et ee e el 12390 38.95 50.45
Reee vee e eee eee eeeee 1224 21.80 37.04
S eh el ae .- .. 18.08 7028 §5.34
6 ... ... S % { 7.8 15.01
Fave aee . . 1830 256.33 213
E... . . 3426 18S.11 32237
9 ... ... e e e 3198 362 394.5%
10 . 2631 107.49 133.83
b B (T e e e 1050 48165 532215
12 e eee e e 1156 .63 5641
13 v el b eh e . 3156 57137 623.03
| S R - 18- 15 47 5099
15 .. i i ol s ... 1878 11056 159.3%3

These valucs, and e number of cach as-
sy, is placed upon e maap, thas showing
the point fram which they are taken.

The ores are absolutely free milling, and
I am confident that a much betler cxtrac-
tion i be had than the test shown by Alr
Fassets.

The assarer  admitted What the anmig.-
Jnation ang the concentration test was not
ac mond ac i n larger orantity was uweed,

In the ore house, at the shaft head, there
1s about 20 tens of ore, Sample 15 twas
taxen from this pile  This ore was extract-
o from several parts of the mine and stack-
od in a nixed-up heap. This sample  veri-
fics, in a measure, the average of the sam-
ple faken from the mine.
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Summary.

On looking up the history of the War
Eagle mountain, atnd the early production
of mines, I naturally furned my attention
to the Oro Fino vein and mine; and 1 find
that the Oro Fino mibe is mined to a depth
of only 300 feet, and having to its credit
a gross product of between $5,000,000 and
$6,000,000, making an average of over S$1,
000,000 to cach 100 feet of depth. 1 also
find that all ore shoots of the Oro Fino
had a trend to the south ou their down-
ward courst. These ore shoots will, in
depth, be found within the boundary of the
Cumberland.  Therefore, it is only reason-
able that good ore in abundance will be en-
countercd below anythiag now in sight in
tis Cumberland tnine. Viewing the propo-
sition from what is now developed, and the
great possibilities of future development, 1
cannot help but state that this is an ex-
ceptiopally good mining propousition, one
where the element of chance 1s  practically
eliminated, 1naking it a safe invesument; one
that will pay steady dividends after it is
equipped with the necessary machinery for
mining, hoisting and milling, for the per-
manency of these mines have been preven
long ago, and their richness has besn o
marvel to the mining world.

Respectfully sabmitted,
(Signed)  FRANCIS JENKINS,
AMining Engiacer.
Spokane, Wash., June 5th, 1899,

RRPORT OF MR. E. S. THURSTON, M.E.

C. E. Gault, Esq., Montreal, P. Q.

Dear Sir—On receipt of your letter of
July 6th, 1899, 1, at once, went to  Silver
City, Idaho. and made an cxamination of
the Cumberlana mine, near that place,
Your instructions to me were to delermine
the quantity of ore hlocked out ready for
extraction and its values, and also to give
my upinion as to the value of the mine.
both actual and prospective.

In accerdance twith these instoictions, 1
have the honor to submit the folowing re-

The mine is situated near the summit of
War Eagle mountain, about three miles
south from the town of Silver City, and
the county seat of Owyvhee County, Idaho,
and at an elevation of nearly §000 feet
above the sea level.

Silver City is about 35 miles from the
present ierminus  of the Boise, Nampa &
Owyhee Railroad. This milroad, however,
is in process of actual construction and
within a2 very short time wrains will be
&gnning to within abord 15 miles of Silver

ty.

The Cumberlana vein  runs reariv duc
north and south, with 2 dip to thr cast of
about 80 degrees from the horizontal. The
walls of the vein are granile and are well
defined—it is quite small on the surface,
not averaging over 8 inches in width.

The following development work has been
done on the vein: A tunnel has been run
in to the south, on a level with the collar
of the shaft, a distance of a little over 350
feet—150 feet of which have been stoped
through to ithe surface. .Just outside of the
mouth of whis tunncl, an incline shaft has
wen sunk on the  vein to a depth of 320
feed.

At a depth of 100 feet a Icvel has been
driven to_the south 310 fect, twhich is con-
neeted with the surface twunned by two up-
raiscs, the first one of which is distant 130
feet and the sccond 265 feet from the shaft.

200 feet from the surface, a leved has
W drlsen i35 feel to the norih of  the
shaft and 126 foet to the south.

An upraise 100 foet to the south of the
shaft ccantets  this level with the  level
above,

At the 300 foct level a drift has been run
about 15 feet cach way from the shaft
north and south.

The amount of ore exposed by this work
actwally measurable amounts o 5,592 tons.
1 sampled this ore very carefully, in see-
tions of 25 feet long, ihroughout the above
described tunnels, drifts and upraises, tak-
g altogether 31 samples of ore, which as-
sayed as follows:

First. Four samples, representang the ore
stauding above the surface tunuel, gave as-
says as frllows :

Gold. Silver.
$156.40 §37.92
147.8V 22,86
34.00 12.06
18.40 3.84

Second. Ten samples taken from the 109
fect level, assayed as follows:

Gold. Sitver.
$ 60.40 $6.45

136.20 9.84
45.00 13.05
58.00 13.56
11.60 14.46
15.00 1.00
80.20 6.00
27.00 232.00
33.60 13.38

4.40 G.24.

The last of this series of samples was
taken from the extreme south end of the
Ievel, showing that the drift has passed
through and beyond the shute of pay ore.

Two samples taken from the first upraise
between this leve! and the surface level, as-
sayed as follows:

Gold. Sitver.
$137.00 915.09
92.40 16.32

The second upraise has been sunk  from
the surface tunnel to a depth of G5 feet
and raised above the 100 fort level about
15 feet, and therefore lacks about 20 fect
of being connected through.

Two samples from this assayed :

Gold. Silver.
$145.00 $23.00
212.00 17.41

Five samples taken from the north drift
on the 200 foot level gave the following as-
sars :

Gold. Silver.
S .60 S 9.96
20.80 2270
40.00 6.00
11.00 5.07
2.80 4.23

The last sample being taken from the
north end of the drift. ar cvidently outside
of the body of high grade are.

Five samples taken from the south drift
un the 200 feet level assayved as follows

Gold. Silver
$102.00 §26.10
35.00 R.538
104.10 19.08
55.50 8.83
611.00 3967

This last samplei s taken from the 25 ft.
between the upraise to the 100 fool  level
and appavently indicates that the 208 foot
lcvel south drift is entering a body of ore
richer than anyvthiag hitherto found in the
mine. the cxtent of swhich, however, cannat
at present bhe determined.

Two samples taken from the short north
and south drifts of e 310 feci icvel and
from the 20 feet of the main shaft below
this level, assayed :

$463.00 $35.64
331.00 44.67

The vein has steadily incrcased ia size as

depth has been attained. As before stated,
it does not average over 8 inches in the
surface level. In the 100 feet level it aver-
aged from 10 1o 12 wches. In the 200 feet
level 1t averages 15 anches, while in the
300 feet level at the bottom of the shaft,
its width is 18 to 20 inches.

It is also noticeable throughput the mune
that, not  only have the values increased
steadily with depth, but also that  wher-
ever the vein is more than  the average
width in any of the levels, its value is also
correspondingly higher, while wherever it is
fmnll and piched the values are generally
ow.

Applying the above sample values to the
various ore exposures, the miue gives the
following results:

Above the surface level, there is standing
300 tons of ore, of an average value of:

Gold. Silver. Total Gold. Total Sily,

$89.15 $19.17  £26.745.00 $ 5,751.00

Between the 100 feet level and the sur-
face level the ore exposures amounts to 1,
440 lns, which is divided by the two up-
raises into threc blocks, the first of which
contains 450 tons as follows :

Gold. Silver. Total Gold. Total Silv

$94.2¢ $12.15 42,390 00 $ 5,467.50

The second block contains 700 tons as fol-
lows .

Gold.

$72.00

Silver.
S$16.25

Total Gold. Total Sily.
$30,400.00  $11,505.00

The third block contains 290 tons as fol-
lows :

Gold.

§$31.60

Silver.
$ 8.72

Total Geld. Total Silv.
$ 9,161.00 S 2,537.50

Between the 200 feet level and the 160 ft.
level we also have three blocks of ore.
The first onc contains 690 tons, as fol-

Jows :
Gold. Silver. Total Gold. Total Silv.
$82.80 $15.20 §57.132.0 $10,4K85.00

The sccond one contains 770 tons, as {ol-
lows .

Gold. Silver. Total Gold. Total Silv,
$19.85 $11.00  $15,284.50 $ 8,470.00
The third contains 727 tons, as follows -

Gold. Silver. Total Gold. Total Silv,
$53.60 $15.00 $38,968'20  $10,905.0n

Between the second and chird levels there
are two triangular blocks of orc exposed,
the cne on the south of the shaft contains
1040 tons, as follows :

Gold. Silver. Total Gold. Total Silv.
$114.00 $20.30 $118,560.00  §21,112.0¢

That on the north shaft contains 622 *ons
as follows:
Gold. Silver. Total Gold. Total Silv.
$38.70 SIZ.80  $24.187.30 $ §.00090
or grand total for the entire tonnage ex-

posed of

Gold.
$382,5830.00

Combined Golg
and Silv. Val.
$157,066.20

Silver.
$84,236.00

To obtain the net results, the following
drductions must be made.
‘The cxpense of mining, milling
administration, and develop-
ment  twork donc in the mine
can be placed at S1500 per

ton, or on 5600 tons ... ... .. S 84,000.0n
The loss of gold in milling will

amount to 10 p.c. of the

gross value .. ... .. ... .. ... 38.283.00
loss of silver in  milling, mayv

amount tn 40 pe. ... ... ... ... 33,694.00

Total deductions .. vee eeeee 155,977.00

Leaving net  value of the ore
expostd ... wii cee cr e een .0.$311,084.10

This is without taking into consideration
the 25 feet of ore at the south cad of the
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200 foot lcvel, which assays $670.67 per
ton, not enough work having been done
there to determine its extent.  There can
be no question, however, but that further
development here will largely increase the
actual net value given avove.

You will understand, of course, from the
foregoing, that the above amount 18 that
of the ore actunlly measurable, the value of
which can be absulutely and accurately de

termined.  Pracucally,  however, the
amount will be very much larger, as the
ore budy is shown to be upwaids of 280

feet long on the south side of the shaft
the 100 foot level, while the drift on  the
200 foot level is only 130 feet long, south
of the shaft and on the 300 foot level it
has ouly been driven about (5 feet south of
the shaft. TLus the ore actually measura-
ble on the south side of the shaft at pre-
sent is in the form of a triangle, the two
legs of which are the shaft and the 00 fout
leve), the hypothenuse is a line drawn from

the bottom of the shaft to the svuth end
of the 100 foot lecvel.
There can be nro practical question that

when the 20u and 300 foot levels are ea-
tended to the south throughout the full ex-
tension of the ore boudy in that direction
but that the ore eaposure below the 1vu
foot level will be duubled, thercby increas
ing the tonnage by 2,157 tons, with a gruss
value of .
Gold.

$214,659.00

Silver.
£42.605.00

Regarding the future and prospective va-
lue of the mine and taking every thing into
considerativn, its increase in strength and
values with increasing depth, the character
of the formation, the history of other
mines in the - same district- (notably the Gold-
en Chariot mine, located on the vein paral-
Iel o the Cumberland and less than 150
fect away, which was profitably worhed to
a depth of 1,400 feet), 1 consider that youa
will be safe in assuming, with further de-
velopment, a much greater value 1n the
mine than that which is now exposed.

With the mine properly equpped for sys-
tematic work, under ordinarily good man-
agement, 1 think that $250.000.00 a  year
is a very conservative estimate of net pro-
fits to be derived from a 10 stamp mill, for
several years to come.

Very respectfully vours,
)Signed) E. S. THURSTON, EM.
New York, 26th July, 1899,

VIRTUE CONSOLIDATED.

Results of assays wmade by Henry E.
Wood, of Denver, Col., on ore sent from the
Cumberland mine, awned by the Vistug Con-
solidated mines: First lot, 67 lbs.. gold,
value, $335.88; siver, S60, total $395.88
Seceand lot, 524 s, gold, value, $268.98,
silver, $58.20, total, $336 i18. Third lot, 91
Ibs., gold, value, $413,490, silver, $49.40, to-
tal, $162.30.

W. A. FLEMINCG,

IMPORTER

Camel =Brand - Hair

WATERPROOF
... BELTING ...

Hydraulic Hose, Steam Hose,

Fire Hose, Mining Supplies
75 ST. FRANCOIS XAVIER ST..
MONTREAL.

NEWS OF THE MINES,

NEWS FROM GRAND FORKS.

Graud Forks, B.C., Oct. v9.—The clean-up
from the fivesstamp mill oun the Gramte and
Banner in Camp McKinney last weeh was o
gold brick valued at $567. The shaft 1s now
down 35 feet in solid ore. Crosscutting
will soon be commenced to determine  the
width of the ledge One thousand feet of
piping has just been laid in connection with
the water service. The stamp mill, which
will be enlarged shortly, runs day and night

HUMMING BIRD.

Development work on the Humming Bira
on the north fork of the Kettle river is be
ing carried out ob an extensive swale. The
ore body at the bottom of an incline shaf!
has been proven to be 10 feet wide The
ore on the dump cxceeds one thousand tons

ORO DENORO.

Angus McNish of Rossland is here afte:
visiting the Oro Denero in Summit camp
He reports that the crosscut at the bottom
of the two hundred foot shaft is 45 fect
long. Two recent sets of assays gave aver-
ggci values of $36 and $47 per ton respect-
ively.

ROSSLAND.

Output of Mines for Week Ending October
28, 1899

Rossland, BC, Oct 28 —The output fo°
the camp for the week ending today is over
the average, 5,175 toas having been sent to
the smelters in the last seven days The
Coxey appears in the list of shippers for the
first time. Appended is a detailed state-
ment for the output for the week and year
to date-

Weel: Year
tons tons
| .35 2T R 2100 74,344
War Eagle et eeer e .. 1,950 49,238
Iron Mask ..... .. o oot . 120 4,281
Evening Star ... ... ... .. — 1,883
Deer Patk ... oo ceeere oo e 18
Centre Star ... ... ... ... ... 9,432
Columbia Kootenay... ... ....
Virginia... ... ... ... .. 80
Mountain Trail ... ... .. 29
R, D OO 50
COXCY eee ever enveee oree e 20
Total ... s et e 138,682

The week closed with the first day of sun
shine for over three weeks.

A strike among the smelter men at Traid
seemed likely vesterday, but a satisfactory
scttlement was come to s morning, and
the men returned to work.

VIRGINIA.

. Raossland, 21st  Oct.
The shaft on the new or No. 4 ledge of
the Virginia, which is lncated near the east
end  line  of the property, is now 10 feet
deep. The ore from this find carries from
1 to 3 per cent. in copper and some  pold
values. 1t keeps up its width of 10 feet as
far as exposed and 1t is thought to be the
apex of an ote shoot of importance  The
work of deepening  the shaft will e kept
up. On shaft No. 3 ore is being taken out
and there is a carlead now ready for ship-
ment. This we “d have been loaded on the
car vesterday were it not for the faet that
rain prevented the teams from working.
There was a sale of the delinquent stock
vesteiday in the ofiice of the comnany. Qut-
side of Messrs. John M. Smith, the vice-
president of the company: Thomas Corsan,
the sccretary-treasurer; William A. AMcPler-
son and Awuctioneer Houton, the attendance

was not large. It was stated by the auc
tioncer that an upset price of 63 cents had
been fixed upon the stock and that no bid
under that would be aceepted ‘There was
one sale of » block of HU0 shares, which
sold for 63 cents. ‘The remainder offered,
consisting  of 10,000 shares, goes into  the
treasury of the company as the 6] cents 1e
presents the  delinquents' assessments  and
other adverusing charges against the stodch

BRANDON AND GOLDEN CROWN

Rosslaud, 2ist Oct.

Mr. W. L. Orde has returned from the
Boundary Creek country whither he went
principally for the purpose of examining the
Brandon and Golden Crown. Un this pro-
perty is a ledge which was uncovered by the
railwvay company. Mr. Orde measured this
ledge and found. it to be 25 feet in width
and gives assays of the same value as
from the find made by the railway grad
ers on the Winnipeg. Twenty-six tons of
ore per day is bewng hoisted from the 150
foot level. Drifting is in progress on tne
300-foot level. On this level a crosscut 15
bewsg run  for the purpose of tapping the
ledge, which has been exposed on the sur
face by the railway cut. It is estimated
that this ledge will have been tapped wher
the crosscut is run for a distance of 150
fect. The new sirike runs diagonally across
the Brandon & Golden Crown and the Win
nipeg claims. Both of these mines, Mr
Orde says, are looking first-rate and will be
ready to ship when the railway is finished.
On the Hartleford, a property which ad-
joins the C "'»n Crown, men making thc
grading for we rzilroad have uncovered a
strong vein. Phoenix, which is the town
adjcent to these properties, is being built
up rapidly and there are at present undet
cunstruction at least 50 buildings. It pro
mises to be one of the large towvns of the
Boundary Creek country.

TWO CLAIMS IN WELLINGTON CAMP
BONDED BY W. L. HOGG.

NMr. W. L. Hogg, of Montreal, has bonded
from Randolph Stewart, the Calumet ani
Hekla group in Wellington camp for $60,000
The property will be developed on an  ex-
tensive scale. Mr. logg recently floated the
Sunset, a well known Deadwood catnp pros-
pect. The company that took it over was
the Montreal Boundary Creck Company.

ANOTHER DIVIDEND PAYER.

Another mine has just been added to the
list of dividend payers in British Columbia
the directors of the Ymir gold mines have
just declared the first dividend at the rate
of 1s per share. The announcement has
been welcomed in Great Britain, where most
of the shares arc held. The company has
decided on the duplication of the mill v:ith
a vicw to bringing its capital capacity to
60,000 tons per annum.

THE GREAT STRIiKE IN THE RE-
PUBLIC.

It Is Bigger and Better Than It Was a
Year Ago.

(From the Republic Miner, Oct. 21.)

Well, the great Republic vein has  been
cut for the fourth time and we presume tt-
croakers wil' now dry up, for at least .
short scason.  The No. 4 tunnel came into
the vein on the 600-foout level last Tucsday.
October 10, and the men have been in  ore
cver since. As the dip of the vein is to the
cast the tunrcl came into it on the hangine
wail side. A run  was first made througn
to the foot wall and the exact width was
found to be 27 feet, with 17 feet of sohd
quarte.

The Official Statement.

The autling of the vein was kept a pro-
found sceret at the company's office until



THE EXCHANGE

NEWS, MONTREAL, FRIDAY, NOVEMBER 3,

1809. 16

the nature and extent of the ore body  had
been ascertamed, as it was the company's
desire that no erroncous repurts  should go
out as to an cveut upon whicth so much de-
pended. As soun as the vem had been cruss
cut a . Jdnft was started south towards  the
Jim Blaine and careful samples tahen twiee
a day for assa). Last Wednesday  Major
Leckle, tocal manager of the Republic e,
authurized the swatement to be ade that
the vein had been cuy,, that 1t as 27 feet
wide, and that the svalues are goud. 1t uay
be said that the average value of the ore
the drift is about 3luv, whith ol course s
extraordinary. ‘The drft 1s now 1n so far
that there is no doubt whatever about the
permanency and extent of the pay chute.

A Great Tunnel Enterprise.

sefore guing tto other details  relating
to the cuttig of the vewr and i pusilion
w which 1t places the Repubiie, o word
would be sawt about the runmng of the long
tunpe!l which has jJust cut the vein at the
vuv-foot level. The tunnel was cominenced
last year svon after the vemn had been cut
on the 400-foot level, but 1t was put i on-
ly 300 feet and remawed 1n thal condilion
uil the Republic nune was sold early last
spring to Messrs. McCuamr Rykert & Co.
and their friends of Montresl. fnstructions
arnived about the nuddic ot Aprid o re-
sume work on the tunnel. James P, Har-
vey was still mapager of the mine, not hav-
ing resigned at that tmme, and he let a con-
tract to do the work at S$12 a foot, includ-

wng timbering, the company to furmsh the
powder, fuse, caps, and power for the
drills. It was ecxpecled there would be

about 1,900 feet to run, which would mase
the cost of the new portion $22,80u, and of
the entire work, 1ncluding the 3u0 feet done
last year, $26,400. As a matier of fact the
tunnel had to be driven 2,225 feet, or 25
feet further than the origmmal estimate of
the engineers, mahwng the exact cost of the
entire work $26,700. If the cost of the sup-
plies furnished by the company is added to
the sum going to the contractorS, it will
foot up at least $30,000. The tunnel, now
that it is completed, is one of the longest,
largest and best tumbered in the northwest.
It is 7 by 3 feet in the clear and every tim-
ber 1s set with mathematical preasion. The
work began May i, and cnded October 10,
so that the average per day, allowing 30
days to a month, was a little over 12 fect
for the 1,925 fect actually run. This, re-
member, included timbering und absolute
completion of the work. It 1s very certain
that it is the most rapid piece of tunncl
work cver done in the Northwest.

The contractors, Thomas Gaflney, Frank
Gafiney, Mike Welch and John O'Brien, have
covered themselves with glory and put a
handsome sum into their pochets. Of course
the ground was favorable otherwise such
work could not have been done. At first a
hig body of sandstone was found, then the
coarse, soft porphysy characteristic of ina-
ny portions of the camp and finally a hard-
cr cioser grained porphyry which made the
casing of the vain. In the sandstone somce

interesting fossils were found, a little lig-
aite or half formed oozl and some large
fragments of pine wood twhich had petri-

fied and turned  black. The portal of the
rreat tunnel is on the same level as the up-
per works of the Republic mull and but a
hundred and two feet distant .V tramway
i1s alrcadv being built from the tunvel 1o
the mill 1or the convevance of orc 1o the
latter. At one time it was thought that
all the ore of the minc above the 600-foot
level would be brought ant through No 4
tunnel to the mill, thus making it a gra-
vity proposition all the way through, but
the building of the new Republic mitl, which
is now determined on, may change all pre-
vious plans, including this one, and the ore
mav be raised by a great hoist to some
roint higher up the hill than the mouth of
No. 4 tunpel.

The Sttuation at the Front.

The editor ol “The Miner went into No. |
tunniel Thursday afternoon in company with
Supenntendent James Casey. The stoke s
quite as big and quite as unportant to all
appeatances  as  reported. The long  cioss
et tunnel  was  dnven clear through  the
vetn and up fur 50 feet or more beyond at.
Then the doft  was started to the south.
‘The ore taken fromn the drift was not re-
mwoved from the mine at all but stored m
that portion of the tunnel beyond the pomnt
where the’ vein was cut  Tms accounts fur
the fact that little quartz was seen on the
dump during the tume the worhings  have
been in ore. The vein was cut a hittle to
the north of the pay chute, the assays taken
across the ore body at that pomnt being low
When the drift to the south had been 1n
about ten feet the ore began to improve,

guing to $35, then it went to $120, then
1o S158 and up to S$300 and over. The

average acruss the entite face of the drift
is now running over $100. The drift 1s not
run on either wall but is in the midst of the
ore body, there being quartz on both sides.
The face Thursday afternoon presented a
tiuly magnificent appearance. The ore came
duwn in surt of laminated folds, there being
bruad bands of white guartz of that soft
mushy appearance charatteristic of the Re-
public nune, then 2 band of darh, mixed vre
with here and there streaks of calespar. The
very rich ore was distinguishable by thin
dark lines in the quartz, the lmes some
times breaking up into darh spechs and
spots, resembling very much the fern-like
forms scen in  moss agate. In the darher
masses could be observed puces of sulphide
and if there could be noted any marked
change from the ore in the uppet purtivns
of the mi2, it was 1in the preseace of more
iton. The ore to the north of the puint
where the cross cut tunne! came in has «
hard, massive appecarance, there being no
intermixture of the rich gold bearing darh
lines. Drifting will be started to the north
immediately and the way opened for 30 feot

when 2 raise will be made to meet  the

winze coming down from above. Connec-
tion will be made for ventilation.
What the Strike Proves.

The developments already made in  the

workings on the 600-foot level prove that
the vein is as big or bigger at that depth
than it cver was at any point above, that
the ore is as rich or richer than anywhere
cls: in the mine and that the pay chute
keeps moving off to the south. This latter
is interesting to those who have been pin-
ring their faith to Jim Blaine Let us fie-
ure a little. No. 3 tunnel, run in last vear
under the Clark regime, cut the vein right
in the midst of the pay chute, assays at
the time running up to S300. A drift swas
started south and ran out of the pay chute.
Then rhe celebrated minze was started some
distance south of the crosscut and when it
was down 50 feet came into the pay chute.
ihowing iv was on its incline to the south
A drift was started south fromn the winze
50 fect down and this has been run 80 feet
south, being in the pay chute all the way.
The winze has bheen enntinued and i pow
down 708 fcet deeper, or 120 feet altogether
from the third level, and is still in the pay
chute, but is liable to go out of it at am
tim:, as S0 feet lower on the 600-foot level
wlere No. 4 cut the vein, the pay chute wa-
found to begin 40 feet south of the paimt
vertical under the winze. The actual work-
ings of the mine show that the celehrated
pay chute that makes the Republic probabls
the richest mine in the world has moved
4un feer south hetween the surface and the
600-foot level.

Phenomenal Wealth.

The strikc now made in the Republic tak-
cn in connection with the working in  the
winze and in the drift from the winze, leave
no reasonable doubt that there is now being

blocked out much the largest and nichest
body of ore cver found in the wmine. The
face of the drift running south from the
winze 15 now 30 feet further south than the
face of the dnft just started south on the
t0n-foot level from the winze drift to the
dnft below 1t as 150 feet all, and no doubt
in hugh gade ore. It 1s quite reasonable to
suppose that the pay chute will prove to
be 100 feet long. It so thete will soon be
blocked out a body uf ore bhetween  the
third and fourth levels of the miue worth
at least half a mullion dollars. This, we
thinh, 1s a conservative estumate. It may
greatly exceed that At all events the Re-
public never before had so brilliant a future
before her as now, aud Jim Blawe is a
close brother.

They are to Celebrate.

Last year when the Republic vein was cut
by No. 3 tunnel there was wmuch excitement
in camp as well as va the outside. Patrick
Clark was then president of the company
and 1ts cliel stockholder. He was at s
home in Spokane at the time the crosscut
entered the ore buds and as soon as he
received the rews he and Major Ben Kings-
bury, also a large stockholder, took a spe-
aal tram un the Spohane Falls & MNorthetn
» Tan through to Bussburg in the mght, and
drove from theie to Republic, a distance of
80 mles, without stopping.  Wken the two
gut here the tunnel was well an the ven and
the values were high. It was then that the
news was sent out that the mine was all
right down to the 400-fout level — higger
and better than cver. President Clark  de-
clared there was noutlang tov guod for the
miner hoys on the Republic and he gave
them 2 banguet at his own expense which
las ever been memorable since and whichk
will continue to be so It took every bot-
tle of champagne m town to meet the re-
quirements of the ocuasion and champagne
was not the only thing to drink, either.

There is to be another celebration  this
year.  Clarenwe McCuaig 1s conmng all the
way from Montreal and is to be here next
week  NMr. McCuaig, of McCuaig Rykert &
Cou, was the chief promoter of the com-
pany which now owns the Republic and is
by no tneans a stranger in this camp. Pat.
tick Clark ‘'Patsey,”” as the boys affuction-
ately call him, is also to come, and once
more the big Republic boarding house is to
he the scene of a great feast and a  great
jolification.

A Remarkable Showing.

In conclusion, a few facts about the re-
cord of the Republic mine will be in order
The mine was located by Phil Creaser and
Tommy Ryan March 5, 1896. They sold
their inlerests to Patrick Clark in the sum-
mer of 1897 for $G0,000 cash. The serious
development of the mine did nor commence
Uil the fall of that year. A mill was auz-
pleted in the spring of 1898, and in Novein-
ber of that vear the first dividend was
paid. Since that time up to September 1§
of this year, the total dividends paid
amounted to $323000. A dividend of 1
per cent on the capital stock of $3,500,6:m
is paid regularly cvery month, The mill
has a capacilty of about 30 tons a dav.
Very few, if any, mines in the world have
paid so much in dividends in so short o
time after the opening of a mine and on so
small a consumption of ore. This more
cloquently than anything else «1n do, speahs
for the rich character of the are. It is not
too much to say the Republic is the richest
mine in existerce It should be remembered
that all the development work of the mine
including the long No. 4 tunnel just com-
pleted at a cost of nearly $30,000, has boen
pad for oul of Uhe proceeds of the mine
as well as  the milf, which cost $75,60m).
The company directors have recently author-
ized the construction of a new mill of 0
tons daily capacity. When this is- completed
there is no reason why the minc should not
pay 2 per cent. per month on its capital, or
at the r~te of $70,000 a month. This is
getting pretty close to $1,000,000 a year.

.
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DEER PARK.

The new gallows frame has been installed
amd the holsting engine put in place over
the new shaft. On Frnday night the work
of deepening the new shaft was resumed
and it has now reachied a depth of 54 feet
During the time that the gallows frame
was being installed work had to be suspend-
ed in the shaft and so but little progress
was wmade in deepening it during the week
The work is to be pushed and from now on
until the connection is made between the
unew shaft and the drift three 8-hour shifts
will be employed. A station is to be made
in the new shaft at the 60-foot level and
drifting on the ledge will be commenced.

“The south drift is now in from the old

main crosscut on the lower level for a dis-
tance of 141 feet. The ledge in the shaft
is of the sawme character as from the start.
Work is bcin;r.; actively pushed. ‘I'wepty-nine
men are employed.

LILY MAY.

From nine to ten tons of ore arc busg
taken out of the stopes on the 50-foor le-
vel and there are now 100 tons of pav ore
on the dump.. This will be sleighed from
the mine to the railway as soon as the
spow gets in proper condition and it will
be sent to the smelter. Within a short tme
the work of deepening the shaft another 100
feet will be commenced. It is now dovn
for a distance of 200 feet.

CALIFORNIA.

Ceneral Superintendent Mr. W. Y. Wik
lianuz reports that 10 men arec at vorh on
the crosscut from the tunnel whick 15
for a distance of 12 feet. Preparations are
now under way for the coustrutina cf a
compressor building.  The round  diraen-
sions of this structure will he 100 x 40 feet
This will include a shaft house  \r. Mills
will have charge of the constrir i1 of this
structure.

THE BLACKTAIL IS GREAT.

An Astonishing Qunntnt{] of Ore llas Been
Opened Up.

(From the Republic hliner, Ocu. 21

The showing in the Blacktail just now is
magnificent. The general puhlic have a
very inadequate conception of i r amount
of ore in sight in this mine The Miner
proposes to give a special notice to this
property in a short time. It certainly de.
serves it. There is a single ore chute in the
Blacktail 250 feet long and from five.to ten
feet wide This has been opened at a depth
of over 200 fect. There have bheen 2,300
feet of drifting, tunnclling and raising done
since the mine was opened.

OVER §2.590 A TON

Richness of the New Republic Strike s
Bevond All Expectation.

(From the Republic Miner, Oct 2%)

Jarses P. Harvey went over Foaday af-
ternoon to sec the great strike in the No ¢
tunncl of the Republic and bronght hack o
sample of the ore from the face of the drifs
It went §2,553. Of this 87 ounces wie in
gold and 1300 ounces in silver. The sample
taken was a large one so that 1t was 1
presentative of a considerable portion of the
ore now in the face of the drift. The guart?
which ran so hich is of a white chrvstailine
character with dark sulphide spots of a cop-
per tinge. It is alnost identical in appear-
ance with the ri h oty found in the Princess
Maud, which is an additional proof that the
Republic vein and the Princess Maud vein
are on¢ and the same.

BRITANNIA CONSOLIDATED GOLD MIN-
ING COMPANY, OF ONTARIO,
LIMI'TED.

As already stated in the Exchange  News
Mr. D C 1L Atkias, late assistant ming
engineer of the Dulfeni mines, has been ap-
puinted engineer of this property.  Mr. At-
kinson is strongly iccommended by J 1S
Hardman, S.B, Ma I

The capital is S300,000, $GO,000  remains
vin the treasury. Onefifth of the stoch s
gomg to be offered to the public by  Mr.
Sawyer, of the Temple Building. Onefifth
is held by the A. B. Upton Syndieate One-
fifth by an Otfawa syndicate and onc-fifth
by Golden Crown shareholders.  The other
fifth remains in the treasury. The public
will be invited to subseribe at 22} cents per
share, the stock is fully paid and non-as-
sesable. The property, which is well and
favorably hnown as the Gold Hill, lies fif-

teen miles north of Rat Portage, in the
centre of a rich gold bearing area. Already
140,000 has been spent on at, $50,000 more
should make 1t a dividend paying mine. It
now possesses a ten stamp mill and  $5000
i the  treasury and 15 free of debt.  Its
mill can now  treat 675 tons of ore puet
month, which should yvield a profit of  Si,
725, A dividend of one cent per share  per
month would absorh $3000, which would
give 16 per cent on investment An -
rrease in the amount of stamps would yield
proportionately larger return The Richard-
son mine 1 Nova Scotia, with a 10 stamp
miull gave its sharcholders a  dividend of 27
p.c. on the original capital. The cost  of
working was $1 65 to $1.75 per ton.

Both Professor Ilardman and Capt. Wil-
liams, M.E., speak most glowingly of this
property as containing well mineralized gold
bearing veins and surfiace values of  great
promise
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TORONTO ST0CK EXCHANGE PRIOES.

INVESTORS CUIDF
TO TORONTO BROKERS.

STOCKS.

MISCELLANEOUS.

British Aericd.cceeinieinniiiseneesiosan.
Western ARRUINCE. < cos cevees svavessrsossosracenns
Canada Life.......
Confedemtion Life Association .
Imperinl Life Assurance Co......
Consumer’ GAS cioceevencneeceraensananes .
Ontario and Qu’Appelle Land Co.covveereeennnne.
Viotorin Rolling Stock Co.eveeerenrnisercenesnnnee,
Toronto Electrio l.l;?llt Co., O cevecnnnrnrocnnens
o w NEW.rcoreeroeereenns
Cnnnginu Gen‘cml Electrio Co ccoeevsrenscennnnnns

Hatmilton EICUC Lighte.eeeorsssesserreses serees
LOAN and SAVINGS CO.

British Canadian Ln & Iovest. Coueevierrernceans
Building and Loan Assozintion ......
Can. Landed & Nat'k Inv't. Co ..
C:nmdu l'cmmnunt, Ln. & Sav. Co
20 per cent
Canad.an Savings & Loan Co.....
Ccmml Canada Ln. & Sav?s Cou.eveerrannnenne
00 per celibe.uieeierenieeeeaee
Dominion Savings und Invest. S0C..eeennnnnnes
Freehohl S rteeeeenee
" 4420 per cetiteeeeeaceanene
Hamilton Provident & Inv ’t,soc ........
lluron & Lrie Ln. & Savings Co ..........
e 20 per Cent.eececcnenrnennnnns
Imperml Loan & Inv't Counrrnnnenniciinnennnees
Landed Bapking & Loan Couvneeerriiiennnnnnee,
London & Con. L. & Agency Co..cooeeeeenennae.
London Loan Co.cceenieeeecerneninecs
London & Ontano Investment......
Manitoha & North-West Loan Co.
North of Scotland Can. Mortg. Co...euv.een .
Ontario Loan & Debenturc COierrnninensesnnnenne
Peoples Loan & D. Coeecrenernannnns
Real Estate Loan Co......
Toronto Savings & Loau.....
Ubpion Loan &S:n'mgsCo
Wcstem Canada

Shares,
Par Value

CAPITAL.

Paid up.

Itest us per
Etatewont.

$

750,000
1,000,000
125,000
100,000
150,000
1,700,000
400,000
60,000
1,400,000
240,000
900,000
300,000
250,000

398,481
750,000
1,004,000
2,000,000
600.000
734,175
875,000
325,000
930,627
476,100
843,000
1,100,000
1,000,000
400,000
726,155
700,000
700,000
631,500
550.000
375,000
730,000
1,260,000
599,429
373,720
600,000
699,020
1,000,000
500,000

160,000
160,000
210,000
83.000
100,000
50,000
418,633
490,000
40,000
50,000
103,000
200,000

} 770,000

Div,

peret.

Last Buy-
half ors

year.

33 123}
5 163§

10 636
n e
148
AUgr 225
e 59
10 ...
13 135}
13 132
4 167}
3 106
1 80
3 el
1 e .
3 97
. 121
3 111
3 113
a1
2} 75
3 ... .
3 i5
3 112
43 180
43 170
3 80
3 1113
1gr b7
3 1063
3 85
as 45
5 e
3} 1213
.. 20
2 62
3 123}
1 38
3 100
3 95

* After deducting $511.982 for reinsurauce.

1 Alter deducting $792,049 for reinsurance.

This List is compiled from the fortnightly circular issued by zhe Secretary Toronto

Stock Exchange.

MINING STOCKS

Bought and Bold on Commission
wby...

E. GARTLY PARKER,

MINING & IHYESTMENT BROKER.
Member of the “Standard Mining Exchange, *

12 Adeo.aldo Stroot East, TORONTO,
Phone 1842.

—

WE RECOMMEND TO OUR FRIENDS

GOLDEN STAR, ATHABASKAand DEER TRALL,
J. P, TRCHE & CO.

STOCK BROKERS,
49 ADELAIDE STREET EAST, TORUNTO.

H. A, DRUMMOND,
{Mcinber Standard Mining Fxchange.)
28 Victoria Street, - - TORONTO.

Correspondents in Paris, France and
London, ¥ngland.

Mining und other Stocks Bought anc Sold on Commission
Special Facllities for Placlog Good Propertics Abroad
‘Pelopliono [J2T1.

ATWATER & DUCL.OS,

Advocates,
Barristers and Solci.ors,

Standard Chambers, 151 St. James St.,
MONTREAY,.

HON, ALBERT W, ATWATER, Q.C., M.P.P,

Cias. A. Ducros.

The Exchauge News is printed and published
for the Bxchange News Co. Yy M. M, Sabiston
457 St. Paul Street, Montreal,

E have Exceptional Facilities
for Prmtmg/—"\

@ |
i

Prospectuses, Reports,

Stock Certificates

and all kinds of COMMERCIAL PRINTING

SABISTON LITHO. & PUB. (0.
457 ST. PAUL STREET.

oo MONTREAL.

Telephone Main 2937.
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STRAWS.

Ottmar Mergenthaler, the inventor of the
linotyge typesetting machine, died Saturday
of consumption in Baltimore.

¢« & s

The Cotton States Association, in scssion
at Auanta, passed a resolution urging the
construction of the Nicaragua Canal.

A pinch in discounts is expected about
New Year. 00 days’ discount are material.
ly casier than three months, owiig to the
foriner maturing before New Year, and the
latter running over.

e % @

vanderbilt interest controls the Pullman's
Company, dropping the name Wagner and
adopting the name Pullman. The vame of
the combination is Puliman, but the con-

trolling power is really Waguer.
® o 9

Northwest Roads having called in their
travellers from soliciting freight and  pas-
senger traflic bave set them o work  lhunt-
ing uf cars to handle the business.  This
has never occured before in their history.

> o o

Chicago—November 1st will be & notable
day in the |Dhistory of the traflic depart-
ments. The Central Association lines,  will
that day materially advauce rates omn cast
vound grain, packing house products aad
live stock.

Mr. Howard Stockton, of the Merritac
Mills, says: The manufacture of cotton is
making steady progress. The present flour-
1shing, condition will certainly last well into
next season. Beyond that it is nardly prac-
ticable to wmake any accurate forecast.

s & ®

“lron and Stecl” says:—Save for thead-
vance of $2 in rails, on Monday last, there
has been no rise in values. Prices are firm
with strong tendency. If there is any buy-
mg in the near future it will be difficult to
prevent an advance, for the mills have little
product for sale. ~

¢ o o
2

Cleveland.—The Marine Review says -
“Lake vessels capable of moving 17,798,000
tons nf iron ore in 1900 are already in the
hands of the orc companies, John D. Rocke-
feller's representatives have 6,300,900 tons
of it. Whether all of this capacioy will Le
used in the ore trade or not cannot be stat-
el certainly at this carly day.

* & ®

About advanced freight rates, Wall Street
Journal says Canadian £acific could not ke
induced to cnter into any agreement with
other lines operating boats, and conscquent-
ly the situation has drifted along without
any improvement. But now that the Brit-
ish government has impressed several  of
the Canadian Pacific boats, the company is
said to be perfectly willing to put its rates
as high as the Amecrican lines want.

s * »

The value of the Vanderbilt estate is be-
tween $70,000,000 and $80,000,000. The late
Cornclins Vanderbilt’s will was made pub-
lic on Thursday cvening, and by it the bulk
goes o Alfred Gwynne Vanderbilt. ‘Twen-
ty millions in sccuritics are equally divided
and held in trust for the use of his children,
Gertrude’ Alfred, Reginald and Gladys. His
son Cornclius gets $500,000 and the use du-
ring his life of $1,000,000 held in trust. The
test is divided among friends, relatives, re-
tainers and charities. Senator Depew, who
made public the will, stated that Alfred had
decided to take out of his inheritance a
sum sufficient to make Cornelius’ sharc the
same as that of the other brothecs and sis-
ters, §6,000.000. This will lcave Alfred
about $35,000,000.

BARTLETT & SMITH, ™™ . _ saubs=

MINING AND INVEETMENT
BROKERS,

Members of Mining Exchange. (Mombor of tho Montreal Stock Exchange.)

STaNDARD OuAMBERS, Mtining Stocks Bought and Sold on
151 ST. JAMES STREIET Commission.
MONTREAL.

Tolephono Main 2C85.~-~<——

STOCKBROKER,

Telephone Main 1493,

INSURANCE POUICIES PURCHASED OR LOANS MADE Theaten - J FORoxT. K. Bowans
CaBLe Anress 'MINING.” TEL. Mk T70. L. J. FORGET & CO.
8TOCK BROKERS,
ROBER"’ a‘ERED'TH & co.’ M--mbers of Montreal Stock Hichauyge
1713 & 1715 Notre Dame Street,
MINILYC BROKERS, MON'i‘REAL-
8tocks bought 1'nd sold on commission Telepbono 15 . P 0. 1ox T
FRANCOIS YAVIER ST., MONTREAL. R w MG) R R l S
...MINES...
J. F. PIGGOTT, MINING STOCKS
MINES AND MINING and BONDS.
London & Lancashire Chsmbers,

Canada Lifo Building, - MONTREAL,.,
ST. JAMES STREET, - -

Tolephone 3252, MONTREA‘ . w. l o FE N w I c K ’

STOCK BROKER.

Hon. A. W. OGILVIE, W. L. HOuUG.
President. Manager (Y. :mber Montreal Mining Exchange.)
i k 8 7
The Investment COmMPany % ¥ Gunte o ror sach orom " et
LINITRD. margin. .
CAPITAL, $500.000. Exchange Conrt: 10 Hospital Strest,
47%y. Francois Xavijer St., MONTREAL. MONTREAYL,.
Stocks, Bonds, Mortgages and Investmont Mining Stocks a
Municipal Securitics dealt !n, SPECIALTY.
P.0. Box 557

BUBNETT & CO.
W. H. WEIR £ SON, STOCK BROKERS,

STOCK BROKERS Members Montreal Stock Rxchauge,
' 12 St. Sacrament Street.

(Members Montreal Stock Exchange.) Correspondents in Ne;:v Ylork Chicago and ,0adon,
. . ngland,
113 St, Francois Xavier Strest. TELEPHONE 2232.

w.d.WglR. - - - F.H.W=amr PATENTS &
SUBSCRIBE TRADE MARKS.

The “Exchange News” - EVANS,

Temple Building, MONTREAL
CANADIAN-ARIZONA MINES?Y
Head Offlcos, Montreal. Mines: Vulture Mountains, Arizona.

SHARE CAPITAL.....EACH.....$100,000.
Divided into 100,000 Shares at §1 per share. Fall Paid. Non-assessable.

“INTERNATIONAL COLD co.” “NORTH EASTERN COPPER CO.”

JAS. P. HANINGTON. M.D,, President, Montreal, Que. JAS, P. HANINGTON, M.D., Presideat, Montreal, Que.
D, N. BROWN, Vice-President and Supt. of Mincs, C. E DYER, Vice-President and Supt. of Mincs,

* Morristawn, Arizona. R orristown, Arizona,
3. CHADWICK, Sccretary and Manager, dootreal, Que. S. CHADWICK, Sccretary and Manager, Montrea), Quo.

A very limited number of Shares of Treasury Stock now offered at 50c. per sbarc
in blocks of 10 shares npwards. .

We invite your prompt action if ycu desirs to partioipate, as furthor issues of the
stock will naturally be at 8 higher rate.

For prospectus or further information desired, call on or address:

8. CHADWICK, Seccrotary and Managor, .
605 Templo Buliding, MONTREAL, Que.
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MINING STOCK LIST

Morniung Prices,

NAME. Asked,  Did, V[utl‘l:c Capita), (l’).l:‘l, When PPayuble Description, LOCATION,
B. 0. Gold Fiolds ....cee.uuuiencennniennns 44 3 100 2,500,000 ...... Gold. Trail Oreek, B, O,
Big’l‘ FO0..ceceeees teteesecetttenne aees sesens 12} 11 100 3,600,000 ... Qold, Copper.
Deor ParKk....cceeceiiinnnnenninenirniiinanas 4 3 1 00 1,260,000 ...... QGold. do
Grand Prizo kSRR 1 00 1,000,000 do <o
QGold Hills 64 3 1 90 2,000,000 do do
Homestak 4 34 1 6o 1,000,600 do do
Iron Colt 44 3 100 1,000,000 ... do do
8t. Elmo.....cccueceee. 6 3 i 00 1,000,000 ...... do do
Victory 'l‘rlumph .............. 6 4 100 1,000,000 ... Gold, Copper, do
WhIte BOBT.crurerssrrrarssrenressecseneaens 4 3 100 2,000,000 ...... Gold. do
BUtt@.ceeceenieeen vt vnenrennaniiienncnecannees 1 1 1 00 1,000,000 ... Gold, Copper. do
Canada Gold erlds Byn..ceeees veenn O] 7} 10 1,000,000 ...... Gold. do
Lalfornia acccencicsnainiiiinieieiiiennes 13 11 10 2,600,000 .... Jdo du
Evening Star..c.cccceceeeeninnnnes evees 11 8 100 1,000,000 ... do do
Iron Mask ...ccccivcincieniecians sraerenienns 7D eerevecns 1w 500,000 ...... o do
Monte Christo... S | Q 1 00 2.500,000 ...... do do
Montreal Gold Fields ............. ... v 9 25 800,000 ...... o do
Novolty .. ....... estestesasanartiienrananeranes 4 24 10 150,000 ...... do do
Virginia............ . errenaeeeenes &} 5 100 5 0,000 ...... do do
War Eagle XG...cvieiannniiininanens 280 277 100 1,750,000 1) Monbhly do do
Dardanelles ... eeeeeecncnieneiiiiinnes 12 11 1 0v 100,000  cevvee tornnesersvenconns Silver and Lead.  Slocan, B.C.
Fern........ ereierarsesirnraarnteisiesranateenens 156 8 25 200,000 Spe. Ono paid Gold. do
Noble Five...... ......... . eeeereensane 194 15 100 1,200,000 ..ceeo  aoeen essassseses . Silver and Lead. do
Rambler Cariboo .....cccccivnnennnacene £:3. 7 S, 100 1,250,000 ...... Two paid... Qold. do
Slocan Bovereign eressatensannes e 8 344 100 1,500,000 ..cc.. cevereereccecrenes Silvor and Lead. do
Moutreal-London Xd.......o...ooee 47 454 24 462,000 149 Monthly. Gold, 8ilver, Lead. N.S., Slacan, B.O.
Cariboo McKinnoy....cc.cueeeeenuaaees 116 .. 1w S00,000 1lpc. Monthly. Gold. Camp McKinney, B.O.
FONtenoy .. coeeeereeeccrensencereance vurevens 18 ceeceenn 100 1,000,000 do
Minnehaha...ccecieeennennerennnininneans 16 12 1 00 1,000,000 do
WaterlooO..cceeceericceresacanns e 14 13 10 100,000 do
Knob Hill VRIS ¢ |1 80 <100 1,500,000 Boundary, B.C.
Old Ironsides ............. ceteresesensareenes 109 100 100 1,000,000 do
Pay Ore . 8  seeeseren 10 250,000 do
King (Oro de Noro) 25 100 2,000,000 do
Rathmullen 9 73 100 2,600,600 do
Brandon and Golden Crown ......... 30} 294 100 1,600,000 do
CO A.cereccrcocsaces teecesesertanesassas . 12 8 100 1,200,000 Seine River, Ont
OlIVO...covesenerecs srassosnsssseeeanes vevenes 76 cveerenn 100 1,000,000 do
J. 0. 41 sersescae 4 2 160 500,600 do
DBCCceceseesees 22 18 100 15,000 do
Goiaen Star . 32 29} 100 1,200,000 do
Republic Xd....cceeveeeeettantnnnennncannances 119 116 100 3,500,000 Republic.
Jim Blaine..eecicsciceccraiecsssiscacnacnnnnne 37 83 100 1,000,000 do
L0n6 PIN6.cccsesrsrercocroraccnss vreesassocnns 28 22 100 1,000,000 do
Black Tail...ccccercriienonctinicosonsenssnsenes 22 214 100 1,250,000 do
Deer Trail...... aesectessnssesnacansaston sanes 213 204 100 1,000,000 do
Princess Maud......... svasesessrnsarssneane 11 8 10 1,000,000 do
SMUEEIOL ccveeceniinsicennsnianicnssanneas . 3} 2 100 1,200,000 Fairview Camp, B.C.
Virtne.....c.... vessntsresiarss reseresestrasacsas 473 42 1 00 1,250,000 Baker OClty, Oro.
Payne 108) 108 100 3,000,000 Sandon, B.C.
Crow’s Nest Pass Ooal ................. $48 30  ..eeeeee 25 00 2,000,000 Crow’s Nest, Paga.
Cariboo-Hydraulic....coccecreneneeneonn .. § 00  5.000.000 QOariboo District.
Ven Anda....... seeerssaseacensueseensarinnens 9 8 1 00 5,000,000 Texada Island.
Carnes Creek COns.....ccccceeaes ceveenes b < 7 R 100 1,000,000 Revelstoke, B.O.
BONDS AND DEBENTURES.
“‘;"u‘;’: A x{xﬁg *BONDS, ai‘ﬁg REDEEMABLE. WHERE PAYABLE.
609,000 7 May  Nov. Mont. Corporasion Consol'd. Stock. 92}  Permanent......... Bank of Montreal.
240,000 5 Jan. July do do do '910 i "
1.050,000 4 May  Nov. do 31707 SR, 106 1025 ceeeceencnsessncs s s
7,080,000 3 “ o do A0 cieceeesceanen 100 Permanent.....ce.. (L t
8 Jan. July Montreal Harvor Bonds Currency.... 118 1913 & 1914 5J1y . i
136,700 5 " “ Toronto City do do ...... b B 8 . 1 J Y Lloyds, Banetts & Bosangueia
874,260 4 u“ ‘“* do do do ...... 101-106 1904, 18%.......... “ “ “
22,500 6 civeen tereceessassasenee Auer Light. 100
940,000 ] April  Oct. Bell Telephone...cccereecscecrsncscensece 117 1925 0eeetercsencnnnes Rank of Montreal.
6 May Nov. Canada Central R’y 1932 1st Nov ...... o [
2,000,000 6  2pd April  Oct. Canada Colored Cotton Mills. ......... 1014 1962 April .oeeeeeee . o
3,423,000 5 18t April  Oct. Canadisn Pacifio R'y. Lsnd Grant.... 110 1931 .ecccececnnnces o LU
200,000 5 18t May Nov. Canadn Pna]l\e& (I;)‘;Oo .................... 1063 ms
Comerci e Coupons. conere
{00000 4 Ja.Ap.Ju. Oo nercial Cabl chllgm} 14 2397
£300,000 43 Jan. July Dominion Cotton...ccoeceerersece .- . [111] 1916 1st Jan
600,000 5 1st Jan. July Halifax Electrio Tramwa 108 1916 Jan.-... Bank-of Nova Sootin.
350,000 5 1st Ap'l 18t 0ct. Intercolomial Conl Co..ececerces soreenee 100 1918 Aprl ........  Bank of Montreal.
86 9ndJan. July Lk Champlain &St Lawrence Jo. 100 b £+) [ 6 D
5 “ o Montreal Loan & Mortgage....cceeecees
292,000 5 1st Mch 1st Sep. Montreal Strees R'y. 1908 18t Mch
681,333 43 1st Feb. 1stAug do do 1922 15t Aug
700,000 5 1st Aprit  Oot. Feoples Heat & Li ht. seressvescrsessses 80 1917 April ceeeeeee Mcrchants Bank of Halifax
554,313 5 1st Mch Sop. Richelicn & Ont. Nav...coceeenencecnence 100 1915 18t Moh
674,360 5 1st April Oct. Royal Elestric.
2,799,933 43 Mch Sep. Toronto Railway..eeeeeaeeasieanas S 108 1831 31st Aug
450,000 4 1st Jan. July Windsor Hotel 100 1912, .c00eereceenseee  Bank of Montreal.

*The accrued interest npon all Bonds, Debentures, Dominion Stook and Montreal Corporation Stook sold in this Market is
payable by the purchaser in addition to market prioe.
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NEWS OF THE MINES.

GOLDEN CROWN.

cthe Golden Crown, Wellington camp, 1s
being developed from the 300 and 150-("001,
levels. Good ore is being teken out at 300-
foot. Cn the dump are two large blucl.fs of
ore taken from the shaft, one about 3,000
and the other 2,000 pounds weight. It was
intended to send une of these to the Spo-
kane fair, but when the freighter backed up
to the dump and found he could not lift
cither lumps of ore, he concluded not to
handle such. unwicldy cxhibivs.  The blocks
aro very fine specimens of ore, and it is to
be regretted that they were not among the
Boundary exhibits at Spokane.

OKANOG AN,

tlon. T. Mayne Daly, president of the
Okanogan Nininﬁ', company, has received QA
very favorable letter from Mr. Alfred S.
Iidgecombe, the superintendent of the mill
and properties of the company. It is. un-
der date of QOctober 13th. Mr. Edgecombe
stated- that the new tunnel- on the level of
the mill, which is being driven to tap the
vein, wiich was developed- by the open cut
which was recently made, being to the ecast
of the old workings, is in 64- feet, and-work

was progressing at a satisfactory rate. The-

ore from the ledge met in this tunnel con-
tinues to improve, assaying as high-as $53
to the ton. The ledge here is 10 feet in
width. The tunnel will be driven under the
present workings, and this will enable the

company to extract the ore very cheaply.
The ore  from the open cut continues to
yield good valuey. The mill is working vee
ry satisfactedly and is being run day and
night. At the time the letter was written
it was stated that the next clean-up would
take place before. the ist of November, and
it is probable that it has already taken
place.

BOUNDARY COUNTRY.

A drift is being run on tho Snowshoe at
the 300-foot level. ‘The drift is in ore.

A carload of machinery, including the
compressor plant for the new drills for the
Dominion -Consolidated Mining company of
Fairview, reached Penticton last week

G. W. Rumberger is developing the Yu-
kon, a claim about one mile from Phoenix
on the wagor road. The work will consist
of a 100-foot tunnel and surface work.
There is a large showing on the property.

The tunnel on the Banner, in Greenwood
camp. is beginning to give indications of
beinge near the ledge, and a goud ore body
is expected to.- be run into in a few days.

On the Winnipeg, in Wellington camp, sink
ing has been commenced on.the ore body
uncovered by the rairoad graders. The shaft
will be sunk to a depth of 300 feet and a
drift run from it to the present working
shaft on- the properiy.

Work on the-Little Cariboo tmine, mn Curip
McKinrey, will be resumed within a few
days,. The property has beep idie  for
some time, and has been burdened with
debt, which threatened to swamp it. But
the debts have all been paid, and arrange-

ments have been completed to reswue work
once more,

Some nfce  specimens  of  ore from the
Burns claim in Deadwoold camp were taken
out last week. The specimens contained na-
tive copper, peacock copper, and copper py-
rites. ‘The Burns adjoins the Buckhorn, and
is the property of the Arlington-Burns Gold
and Copper Company. The specimens were
taken from the shaft at a depth of eight
feet. ‘The ledge on the Burns has been prov-
ed to be nearly 20 feet in width,

F. M. McLeod, of Grand Forks, who
bonded the Yankee Girl and Yankeo Boy on
Hardy Mountain some weeks ago, recently
slipped a carload of 20 tons of ore to the
Trail  smelter. This is among the first
shipments of ore from the Boundary coun-
try. 1t 1s expected to average S100 in
gold and silver. The proporties are only
one and onc.half miles trom Grand Forks.
A shaft has been sunk 100 feot. It is con-
nected with a tunnel 100 feet long. Near
the face of the tunuel a crosscut has been
driven 13 feet, and in it the ore body is
from 12 to 20 feet wide, The latest assay
gave 29 ounces gold and 12 ounces silver.

A contract has been let by the manage-
ment of the B. C. mine in Summit camp
to sink an additional 100 feet to the 250-
foot level. The main working shatt is
down: 130" feet, and will bs 16} x 3, the
standard size. The air shaft from the 130
foot level has beer completed to the sur-
face. It has greatly improved the ventila-
tion of the mine. The new and enlarged
compressor plant and hoist are expected
from Montreal within the next few weeks,
The grading of the C.P.R. spur to the mine
has been completed, and the rails will be
laid this fall. Regular shipments will be-
gin in December or January. The ore on
the dump exceeds 11,000 tons.

Britannia Mining

Capitalization, -

THE

O =t o

(LIMITED)

$300,000.00:

Fully Paid-and:
Nen-Assessable.

PAR VALUE OF SHARES,. 30c. EACH.

Owning and operating the celebrated ** Goid Hill >’ property, which -comprises 1308 acres of valiable
locations, situated near Rat Portage, Ontario, Laize of the Woods, between Sultana and Regina Mines. Vein
filling sufficient.to supply 3o stamps: Controlled. by strong-Montreal Syndicate:

Several huundred feet of work.done. N )

Equipped with Steam Hoists, Pumps, and.10 Stamp Mill.

All necessary buildings (about 20 ia all)'are in' good repair.

All working property now producing buliion.

Assays are usually satisfactory, running from $3 oo to $400.00 per ton. "

Mill runs-show:the ore:to average $15.00 to $20 0o periton. Last mill run-(August 21st; 189g) of: 38
tons-gave $579.85 or $135.25 per ton. The next-mill run-is.expected.to exceed this- value-per ton.

For shares and reports by Jno. . Hardman, S. B., and Capt Z. J. S. Williams,apply to.

D: Mc SEXTON, Canada Life Building,
MUNRO &.MUNRQ,Canada Life Building,
THE SAWYER C*.., Temple Building, City. -
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NEW YORK STOCK MARKI

NOV. 3, 1899.

Ea

s.::’ffsg’;' outetandIng  pgt. ~—CLOSING VRICES FHOM OCT. 27 TO NOV, 2— ‘- T0-DAY'S ngm w
) Dly, o 8 8
fligh. Low, CapltalBtock. P, C. 27 28 30 3 ' 2 ;g L
230 112 5,000,000 ...... Alr Brakeo .vccieececcienseeens . e vesens  seens . sesase  eeseve
453 34 "9 237,000 3 Am, Ootboxn 0O1fl Qo. . 45 46} 464 4568 46! 4561 163 45
182 198 36, 988 000 3 ‘e rresssssnscaasssasae veee 102 1563} 163 163 1644 167 1567 1563 166
16§ & o7, 804,300 “ 8p§ its Mfg Oo..... ............................... cesbee  evess sases . 47 47
72" 88 21,600,000 .uceee 6 B.W. O0..ueeseecrnrersrnesnrres 474 47} 463 48] 48 473 41
52§ 33 ;] 26,000,000 ...... € TIR PlatOucscrseerssessnsees  soese e eeen eeee eeeess esvens 34 e vevese aveves vusens
229 88 21,000,000 1} ¢ T'ODBCCO tcvrcrcscorersaceenes 122 1234 122 1212 122} 123 123 122 123
851 373 28,000,000 ...... Anaconda Co er.. veeees 42 43& 43 43 43 45 46 40 47
b2 17 120,000,000 ...... Atch T & S ee 21 22 22 223 29 233 23 22 22
88 60 114,199,500 1 % pfd eeieneenns . @5 1] 083 663 66} o7 67 66 608
614 4 25,000,000 2 Bammore & Oh?o veess  eesess  eveses  sesess ceen 73 e vosese  sesses
covecn  sessee 60,000,000 ...... Bay State Gas....ceeeeeeees coss  secess  sesess  eses . . 28 Q 2
187 764 29,600,000 ...... Brooklyn Ra Tran. w. 8B} 86 85} 20§ 904 89 89
63} 42 28,000,000 3} 0.0.0. & St. Lu.uecreerecireannonn G0 60} 60} 81 60§ 60} 603
98 84 65,000,000 2 Qanadian Pnciﬁc...‘ ..... OB cevee senens venene vorne weses
70 503 15,000,000 1 Canada Southern.....ee ceeee  ceeees B3 veeeee eeeeer eenee 54
3t 23 60,633,400 1  Chesapeak & Ohig....cccverecss  wecees 27 28 29 28 283
208 13 21,232,600 ...... Ohlcago & Great Western... 144 14 143 15 14 148
1493 124§ 90,282,900 13 B. 132} 133 1344 134 133 1833
186 1203 46,782, 2 “ ML 17 127 127 12(;? 128
122§ 107 60,000,000 1 o R. 1L & Pnclﬂc 1153 116 115 115 116¢
178 1413 39,116,300 23 i & Northwest........ 1704 1 cesess  seesse  eeeees
194} 188 22,396,600 1 “ u pfd...... e eveee eeeee eeees . v enees
60 i 41 65,370,000 ...... Central Pacific ...-..... eseerorts  seevee  seesse  eesess  sssess  aesses  swee  wessss cosres  ereans
2234 163 39,078,000 2} Consolidated Gas .....c.ceeeaeee 1883 189} 1923 192 191 191
65F 36 30,000,000 ...... Continental Tobacco.......... 43 42 42 43 42 42
1253 106} 85,000,000 1} Delaware & Hudson........ e 122 123 123 123 123 128
191} 167 26,200,000 13 Del. Lack. & Weetern....... . 193 193 1917 s cevene cesses
80 683 88,000,000 ...... Denver & Rio Grand pfd..... 172 ceeeee seeeee eeesse eseare eeeeee eeeses cesree wveen
cesser  seesse  essessesssssssence Dnlubh COIM.crrreirsnnsencesrossnoes  scvess  wesess  aves . cresre susees corene sere
srssse  seeess  sesssseseesssesecs  besens pfd...... esesscerattatenets  sesens cesser  essess  sesess  essess  eesses  eesess  saeees
.163 12§ 112,232,709 ...... Erle tessesessatsetesesastosenss sssennse  sesese  eesses  sesess  ee cdoces eossee  seeser  seses o eenees
125 95 18,276,000 ...... General Electric ..... vesesorosenes 121 120 1213 cveeee ceenne e 1223 1223 122 122
78 48 24, 027 300 13 (€205 1T07: - TR vesreesenas 54 s 528 ... 53 covee  eeeens cosees  ae
76 48} 46,484,300 1 Fed. Steel Coutluwurumrnrrernns . &3 534 55 69} 583 593 59} 583 58} 583
983 <} 63, 253 500 1 LLI +3 {: AR 18 8} 78) 80 80 81% 814 813 81 81}
683 25  ceeeen. Intemat. Pa}:er Co Oom. w 283 e 26 27 sesese  mesees eesess  saes o eeenne e
95 T2}  eevveeecsenirenene 13 Pfd.... ...... eesoss  esesss  eseess  esesss eerers vetrot eesese eeeees
208 1963 98,277,600 ...... Lake ShOre...ccoeeereerveessssene werne e v s e eaene s aeeuns eee asenee
83§ 638 62,800,000 33 Louisville & Nashville,...... 853 863 873 87§ 87 88 874 87§ 873 87%
133§ 97 48,000,000 1 DManhattan CON.....ceeersreeees mi 112 110} 1104 1114 112 112§ 113§ 111} 1113
269 1873 40,000,000 13 Met. Street Ry, Co...cccocevenne 187 198 188 186 188 1983 198 199 187 197
46} 305 13,000,000 ...... Missouri, Kan. & Tex pfd 38 39} 39} 381 39i 40} 40 413 403 40}
624 383 47,607,000 1 € PRCHIC cevrersenerisasee 473 49 48} 49} 49 49§ 49 50 49 493
40; 28 14,805,400 1 Nat. Lead............. ¢ e eesens o8§ o9 - 28§ 1211} U ceerer teveen
1223 97 22,519,000 1 New Jersey Central 124 1243 124F  128F 125 128 5t 1253 12: 124
1443 121 100,000,000 1 New York Central .. 138 covere 138 137¢ 137 138 1383 1384 1374 137
573 42 80,000,000 1 Northern Paciﬁc....... 56 553 55} o048 543 54¢ 553 544 54
81} 73 75,000,000 1 " “  pfd . 754 763 79} 764 768 763 764 T S 103
128 91 18,669,158 ...... OmabhA .cceeeceerreannenicennns se  sesses  sesess  sesess  sssess  sessss  eeees e esesss  esetss  eeseee  eseene
28 18 68,113,800 ...... Ontario & Western.......... w25} 26} 26 28 26 263 26§ % 26} 263
66 87 20,000,000 13 Pacific Mail.....ccceue.e.. oreeen 40} e 39 10 40 40 40 40 40 40
142 122} 129,303,250 2} Peunsyivania R. R.....ceeeeee 182 133 133 182 17 13 131 1813 130§ 180
1294 101 28,688,800 1 as L. & Coke Oo........ 113 1142 116 1143 114 116 116 1163 115} 1163
607 eeen. 12,500,000 ...... Pressed Bt@el....cceecssereanes 598 eee.. 588 ... e v e e e e s o eveeee
87F e 12,600,000 13 . O3 ¢ vt aevere eveee avens e e eeees ¢ e . veet emm e eeveee e
208 156 64,000,000 14 Puoliman Palace Car Co...... 195 ... 198 ceeeer eveenr eeen . cevses  eeiss  aemser sseees
25 19§ 69,900,000 ..... Reading o1} 214 21 214 213 2 2} 213 214 213
68y 613 28,000,000 ... MR U135 I 603 61 61 61} 61 6l 61 61§ 60 604
44 27 108 232,006 ...... Southern Pacific......cccceeeeeeee 38 k 38 38{ 39 41 41 42 40; 40}
66§ 40} 57,280,300 1 Southern Railroad pfd...ce.c.. 66 56 56 57 57}y 57 514 Bl &7 574
694  eueees 15,010,000 1 Twin Clty.ccceeviieennnnes cveressene  teeee  seemes cie essese aesess aeees e eeses cees eessns eeeene
25§ 17 34,710,900 ...... Texas Pacific ......... e 193 20 19 193 193 193 19§ 19 193 193
1% 86 20,000,000 1 Tenn, Coal & Ircn..... .. 1184 1184 1174 18 119 118} 119 19 18 119}
242 166} 12,000,000 13 Third Avenue tt. Ruuccvnvccceee  ivee ceveee vecoee cvonne 156 cien seesse aaees ¢ eee e
50§ 38% 86,336,000 ...... UDION PACIAC wcererererersiencees 46} i 473 471 41} 47 43 48} 473 473
&4y 72 PB.O0000 13 & Pl.crerrrreneene 7% 77 77} 77 77; 77 77 v 77 71
67 42§ \28.05,000 2 U. S Rubber.......... . 48} 48] 49% 48F 48 48 48} 48 ... 48}
121 111 23 525,606 2 ¢ ¢ pfd e e e meve meee eveee e eeeeee e cerr e
; Bg} lg(l),ggg,% li U.‘ B Lea‘t‘her ..... 5 . 82& “w gg% ‘8.}'11 :8%2 34} 343 393 84§ 38§
435 , 309, . 2 83 83 83 81
81 7 ,Ooo,ggg ...... Wat‘)‘ash e T T * ......... ioes s s i ‘ 81‘
24,000, P .29 29 22 22 29 23 233 23 23 o
agi 87 97,370,000 W.U. Tol.egraph .ceerevveeees  seveee 88 883 883 89§ 89 89} 89% ssi z;?}

*Ex-Div. 1 p.c. {Ex-Div. 93. ¢EX-D. 3 p.c. 30n now hasis. §Ex-D. 2 p.c °Ex-D. xEx-D. I4. p.c. 9Ex-.D. 1} p.c. “Ex.D. 3} p.c. 8Ex.D. -
zEx-righta. 7Ex-Div.  p.c. M P tp 1 p.c. 8Ex-D. 1 pc.

COT IO :

Aug.  Sopt. Dec. Jan. Fob.  March, Aprl. May

Opening......7.30 cves 7.21 7.23 7.26 7.31
Cloging ......7.33 ... 7-24 .27 7.30 seee 7.30
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LONDON TRADL'G IN SO. PAC. HEAVY
—BANK STATIVMENT NOT EXPECT-
D TO BIE GOO .

- —

New York, No. 3.

Consols down 1-16; maraet for Americans
strong. Norfolks are the features. Common
selling at 284 and preferred at 773, Aq
analysis recently made b): a London finan-
cial paper reached conclusion that about 4
p.c. has been earned on common. .

There is no reliable news from Africa; it
is believed that the wires have been cut.
There is no confirmation this forenoon that
Mrs. StanTord has sold her holdings to a
syndicate. Nevertheless the story is gene-
rally belicved, as it is ot supposed that
yesterday’s advance would have been allow-

ed unless some agreement had been  ar-
rived at. .
St. Paul earnings 4 weeks October are

not only the largest of any last week 1n
October, but are the largest ever made by
the company in any week, they amount to
$1,303,711 an increase of $70,975 over 'S8.

Speculation, however, in the high priced
railroad stocks is at present dormant. In
fact it is believed that the floating supply
of these stocks is smaller than at almost
any time in the history of the Street, large
blocks of them having been taken for in-
vestment.

There were rumors that Mr. W. K. Van-
derbilt was buying C.C.C. The old story
of a consolidation with C. & O. was cur-
rent. The announcement that the American
Malt Co. intend to issue 4 to 5 million
bonds has been received with a good deal of
criticism. The story is that the interest on
the preferred stock is to be scaled down to
5 p.c.

The buying of Mop. continues to be based
on talk of a dividend.

Although there is no prospect of any ces-
sation of the Sugar war and although busi-
ness is at present unprofitable, the purpose
so to the interior.
of the manipulators appears to be to put
the stock higher. The Leather mystery con-
tinues unsolved.

W. U. has recently been bought on a
story that the New York Telepione Com-
pany is to be allied with the W. U.

The bark statement is expected to make
at the best a negatively geod showing. The
banks ha’e lost to the sub-treasury and al-
so to th: interior.

New York (noon) Nov. 3.

The opening of the market was not quite
as active as yesterday, but the undertone
continued good. There was some fairly
good local buying of N. & W. on account of
the higher prices in London.

Trading in So. Pac. was very heavy and
the same might be said of Leather. The
buying of the Jatter by Standard Oil brok-
ers continue uninterrupted.

In So. Pac. there were evidences of heavy
liquidation. The Street. seemed to be less
confident  than they were yesterday that
Messrs. Speyer had acquired Mrs. Stanfoed’s
noldings. At any rate the lack of any ot-
ficial confirmation of the story undoubtedly
excited some uneasiness and this unecasiness
was intensified by sclling by brokers sup-
posed to act for inside interest. However,
the room was a fairly good buyer and the
stock after  selling at decline strengthened
slowly. Manhattan was strong, it is saiu
that the money raised for the purpose of
cquipping the road has not yet been used,
but has been lent out un the Street run-
ning from 6 to 8 p.c. and thereby more than
taking care of the prospective dividends.

Interest in B.R.T is somewhat lighter
than it was. The short interest has un-

doubtedly been reduced, couscquently  the
aclivity of the stock is less aggressive. Af-
ter the first half hour the Room became ra-
ther bearish, anticipating that owing  to
losses to tne sub-treasury and shipments of
currency to the interior to-morrew’s hank
statement  would make an  unsatisfactory
showing. Any material break, however, s
not looked for as the market is full of buy-
ing orders on a scale down.

REVIEW OF THE WEEK.

RANGE FROM OCT. 27 ‘ITONOV, 2,

INQOLUSIVE.
HIGH. LOW. CLOSE,
8. W. Co 453 47¢
Sugar ........ 161 1574
ToDRCCO ..coeverirren weeee 123§ 12 123
Brooklyn R. Transit.. 91] 84 08
Chicago B. & Q......... 135 132§ 1344
7 Mil. & St. P.. 128? 1268 1374
“ R. I &Pac... 116 114} 115§
¢« & Northwest 171} 1693 1714
Oo.:golidatod Gas..... 1921 188 1824
Manbhattan con......... 113 109} 112
Met. Street Ry. Co ... 2060 194 198}
N. Y. Central........ . 139 137¢ 138
Northern Pacitic 56 51 51
G . 76§ 751 764
Pacific Mail ..c.ccoeennnee 403 39 404
Penn. R. R....cccuuuueeenee. 134 | 131} 131}
Peoples Qa8 .....ee reeeenee 1163 113 116§
Tenn. Coal & Iron...... 1193 116} 1181
Union Pacific............ 48} 464 474
s Pfd....... 78% 76 773
U. S. Rubber............. 193 2 48)
U. 8. Leather Pfd ...... 843 813 83
Air Brake cceeceecnneenins cveene vieine eeeees
Anaconda Copper...... 453 424 15
Tia Plate.ceoiriciiceee coviee cviier veaens

The range above shows fourleen out of
the nincteen mentioned last week as having
advanced still in the class of advancing se-
curities. Brooklyn R. ‘Traunsit heads the
list with 48 advance. Next in order wvas
Sugar with 33, Con. Gas 24, People’s Gas
23, Leather preferred 1}, St. Paul 1}, Not.
Pac., 13, Tenn. Coal & Iron, 1}, Chicago
B. & Q. 1; Nor Pac. }: R. 1. Pac. 3, Penn-
sylvama 3, Union Pac. 4, Rubber 4.

Metropolitan which gained two last week
sold at the same price. Manhattan, Pacific
Mail and N.Y Central, which advanced last
week, had recessions of 3, 4, and § respect-
ivelv. Northwest and Anaconda also fell off
%. while American Tobacco lost 1 point and
Steel and Wire receded 13 points. There
were no sales in Air Brake and Tin Plate.
It was not till Wednesday that the move-
ment in B.R.T. claimed much atteation.
then in the afternoon Flower brokers bought
20,000 shares of it and higher prices con-
tinued on Thursday till 11. B. Hollins threw
10,000 shares on the market whea the stock
closed weaker at 90%. While it may be al-
lowed, as is said by some, that heavy cov-
ering of shorts heiped up the price, there is
no doubt that the road's physical condition
and its monthly $1,000.000 ecarnings are the
chief cxplanation. The $§2.700,000 cash se-
cured from the new stock has been sufficient
for the great improvement made on the
system, because these reducing the number
of workshops and stock vards have minim-
ized greatly expenses for salaries. Much
real ecstate is thus also on hand for sale;
the proceeds of which will, according to
charter, be applied for the road's better-
ment, and old rails have been sold on a ba-
sis of §20. This is important, as thc new
rails purchased scme time ago cost no more
than $23 per ton. Another good feature is
the-very cxtensive buildings in the suburbs
the road has caused. Now that these facts
are being more widely known, B.R.T. is
getling ahead of its detractors. A bhetter
fecling is arising about it and it is being
spoken of as a sure investment. The prob-

able increase of its stock price will no doubt
induce purchasers for the purpose of pro-
fit.

Various cxplanations are given aboutr the
strength of Sugar. Some say there is  a
Boston pool organized for putting the price
up to 200, and point to yesterday's 159 as
an cvidence of their statement.  QOthers de-
clare there never has been a supar war, for
nobody has been hurt, as would have hap-
pened in war, and that from buying raw
material  cheaply, refining, compantes are
making good profits.  Many assert that the
September exports of refined sugar to Brit-
ish North America amounting to 1,525,202
pounds compared with 13,030 pounds in Sep-
tember 1898, indicates uew and extensive
business, that puts sugar companies in a
strong position. Not  the least  assuring
statement ab-~:t Sugar is that which holds
the next dividend as sure. Buyers of this
stock around 130 hsve more than once now
heen able to sell their holdings around 160.
‘The advance to 200 is not very probable.
The Glucose judgment against it as illegal
does not appear to affect other trusts very
much. Beyond a little passing notice trust
operations go on as usual.

The movement in Leather preferred and
still more that in Leather common has led
to considerable discussion about adjustinent
by which the unpaid preferred dividends are
to be paid by the issue of boads. If the
half of the common shares are o be sacri-
ficed, the Thursday’s price of 35 for common
would mean that a purchaser would give 70
for on share which a fortnight ago sold at
15. Leather companies are certainly doing
well this y~ar, but for nine years they have
been depressed. One good yvear in ten will
never enable a holder at 70 to sell out pro-
fitably. The bulling of this stock in such
circumstances is so suspicious that intend-
ing buyers had letter get the fullest infor-
mation before going into any actual trans-
action.

Much of the trading and most of the mar-
ket comment has been about the Traction
stocks. St. Paul gained 13, but fell off a
little on.disappointment alout, the last earn-
ings. Abolition of passes, which abolition
was thought likelv to make this and other
roads more profitable has fallen through, in
the meantime it being fmpossible to pel
companics € agree on the matter. Louis-
ville and Nashvihlle not on the list above
has been an  object of daily attention, it
being largely bought by London houses and
acting well from a professional point of
view, Southern  Pacific now that Mrs.
Stanford’s holdings have heen successfully
negotiated will be allowed to advance on
the strength of its condition and earmngs.

Railway stock has for the present taken
the lead from the Industrials in activity,
and but for the inevitable greater expense
for materials would have advanced more in
proportion to_ their splendid carnings. Rate
war, too, which was said to be a thing of
the past is threatening to break out again
in  conncction with the Soo. Its freight
rate from St. Paul to the seaboard for
steamship business is down to $25. Ameri-
can lines have lowered their passenger rates
and the Soo is proposing to retaliate with
a tarifl of S14 to New “ark and S$12 to
Montreal. These absurdly .uw rates will
cause a continuation of the present unsatis-
factory condilions.

While the market has some reactiopary
tendencies, it is considered to be in a satis-
factory condition. '

— [ — -

—
——

MONTREAL STREET EARNINGS.

Oct. 28, 4,693.47 ...ccevversecanee. Ino, 388.96
¢ 97, 4,449.96 .coviernveennnen. €6 356.68
28, 5,012.83 .cveeevrereraenes 66 648.28
‘“ 29, 8,762.18. « 518.29
80, 4,89537 . . o 500.57
“ 31, 4,847.07 . . ¢ 773.03

Nov. 1, 3,004.31 .ueeeirennseenn oG, 173.60

It~
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Fronn the Bartdett Franter Co,, Cliteaze H J Coon Maaager. 3150 sacnunent St

SCLSING PeEs 0CT 28 To Nov. 2~ o — ——= Tu-IYN PRICES  —— e
REVIEW OF THE WEEK 28 30 31 ! 2 Opensne  Highest  lawemt, Cleon
Nl
Dunng last weeh an advice trom Bardett 'l’::; . . 6;:;!—2 Bl A W3 2B o9 69} 85} 68}-¢
Frazer & Co, Chicago, to Mr Coon, their N omn mmemeees - e ey e A oA
. May ol uYj-0B U 591 - iR s 7 32 -
Montreal manager, reported o starenty  of ...,.") ) in 6931 6NpaA 31 i3} 2 7443
pork and short nbs aud recommeaded  the, ll’-"' <y 324 3B WA 3204 s} 513 A0} 341
e age . . . el Jan..ooeee ceieenes K18 [ 13 T Juy 308 303
purchase. In agreement with this, the onl \;‘". o : . : . g 3 ,
substantial advance 1+ Chicago marhet has 5o -8 Apa - A sba 3 42z a 21 Ry-in
been in Pork and 1bs, Janvary Pork has- Do o2 EE T S T HE 24 2 2 20 2
g g;nned 17 cents, October 5 cents and De- .{nn .................. o .‘.'. L:-'é ; e e S
. o XXH N B! o, »” 3
cember 15 cents, while Jan. Ribs advanced l'o-rt.;‘-. == A Exs I W T ] 244 253 %
;’-{,gcn;»; andb(h'nbt'r 5 cents and December IRC aeereanaernaranns D63 9T YT 96 9L S S ... -
ths conts. Jan . . . 5 05 8 05 cer eerene a9 67 9 72 90y 9507
December  cotn strengthened  to the ex- MAY e s SUT ST 8 l.’; s§00 S 9 65 9 ':‘7 g6 977
tent of 4, May oats gamed )} and Octo- ¢ 40
ber 3. Dec ... 537-40 5 3740 H 32 52525 5 2B o 10 310 5 07 5uT
In the gramn marhet October wheat, (Octo- JAlee o0 cecee ciieer eeees 517 S 12 et e 57 52 525 625
ber corn and Decombwr oats sold at  last May ceeeeee veveeees U2 522 515B 51 50T ceeer e vneee e
week's  prices May wheat  was ) lower, st abe-
December wheat 3 lower, May corn ) low- Dec veieiieeee. 1956 5w 49, 490 49002 ... 48 eh e
er, and Dec. Comn } lower. - 485 148 ... 4 80 492 495 149 19 A
The three opuons wm lard sold at the 48TA 482 475 482 et eeih eeee e

same prices as last woek
Wheat has agamn  dropped nto the sixties  Puts .nd Calls for Nov. 3 Puts, Dec. Vheat Gii Futs, May Corn 3‘.‘&
and stayed there, owing to such market Calls * 634 Calls, . 28-1

depressing facts, an the generally  favorawle .
advices about A.icnican and European  au- Corb Duec. Wheat 68t A

MO SN LS (RLasivial 1aitd Ul a
smzl! —ale have occurred on the intimation
of small winter wheat receipts with just a STRAVWS.

PR— - A& .. R i TP — - —_—————e— e - cema— -

million increase in the visible  These in-
duced buving against puts and also  some
covering of shorts so that though forcign
houses sold a litde, vet selling was to a
great ex ent checked  Traders  were not
without expectation that  perhaps some
liquidation ot long standing accounts woula
take place with sagging prices as the neces-
sars  wonsequeme for the weeh s sentumncent
was  bearish  Market  transactions  have
berme out these anticapations and statisties
arc also . line w.th them  The world's
shipments werte of average proportions and
}hc world s marhets showved no new stmu-
us..

The Ameruian vable suppiv of 50 milhio,
hushels shows an increase of €31 million bu-
shels over the corrospondiag date o vear
ago and is the largest sice Januany 1897

Lexington, Ky.—Banking firm of D.
Sayre assigned. .

A Cuban firla, Messrs. H. Dumots & Co.,
have paid their creditors in full with inter-
est (en. Wevler preventing the export of
their crop in 1898, caused their suspension.
With prace they have sesumed operations
with the result mentioned and this one vear
carlier than the lumt given them by thar
creditors.

Wall Street Ticker says of T. C. 1. that
its net camings for e yvear will be §1.593,
705. This, minus accumulated dividerds on
preferred, §500,000, will leave $1,053,700 ap-
plicadle o common steck. Aclion on divs
dends will take place in Januvary and for

Exchange News

is a financial daly, pub-
lished in the interests of
mvestors.

If you are not acquainted
with it. send your name
and address on a Postal
Card to...

Should the ncrease sn the visible  whick:  common will be probably 12 p.c.
tas been about the same as last vear ocon- - o o o
tinue till the beginning of the vear, the to- Ti i

: . Ay N ie 1-32 which 1l costs thon to clear
:a’";";;blc in Januany would 3" abave ""f thar stockt gives the name of the 3ind Re-
nlllons, a maxuniam sinee the cose o inent to an organized body of raiders on

1895 Last vear's record of 107 milion ex- . o :
port during 17 woeks has been broken this ialigl:?t,lmﬁgm:;tc‘::;;: ::Ialcl:;:g ‘;“i:‘

vear by experis for the same peried amount o ther mbilation. Truly the 1-32 1s 2 pow

g to 122 mallions, and owing to this Wie
European visible this vear is 61,800,000 ty. O 07 the board not to be ignored.

shels, ax against 45 mithons a vear ago
Small pnmary receipts due to a shoctage of The following figures showing the per-
tars and firmuess of Bolders Lave not hept  coatage of grain traffic going by lake and
prices from recessions., but they  have caus-  BY rail for the last five vears  will prove
od prices to give wav slowly On thescapd  interestng

The Exchange News.

457 ST. PAUL STREET,

MONTREAL,

when a copy of same will
be forwarded to you.

other grounds moderate rallics arc passible Y I.:I\c‘ Ran
car. pcr cent. per cent.
CHICAGO RANGE FOR THE WEER o o i MONEY SAVED and
. High Low Cloge 1897 e e e e 9 3 FIQNEY MADE
heat May. e ise (0 date T a 59 BY READING
Dec... 0D 68} 68 a —_— e THE EXCHANGE NEWS.
Comn May . .. . . .33} 32} 32)-%
(4% PR ¢ £ N 1t I Y
... 321 an) 30 HALIFAX ELECTRIC TRAMWAY - —
QOats Mav... . .24 237 24 Ptono Maia 142
Oct 320 22y 22; Total Ree'ts for month of Sopt.....8$21,947.95
Dec. .. L2270 221 222 EXPONBeS.cocccies ceet cceiiae cevavren ceeen 0,519,499 GH l B
Pork .Jan. . 282 955 9.6u P —_——— BECKIT & I‘I OURN’
Oct .. S0y Sun S5 $12,123 67 CENERAL INSURANCE
Lard ,l)er e N2 So0 sa02 Far week eading Com;iared with povvinus week ACENTS.
td Jan 332 525 525 Oct. 1..85,609.50cemmerr... ., InC. S2,622. .
Oct. . 313 312 nge A Doc “Sworay  Fereeseatias ONTASIo ACCIOENT Ins. Co. 224
Dec . A2 N30T 507 “« 5. " 14.60 L1070 FLATE Cuass Ixs. Co,
Sht Rits Jan NI e ¢ T 338 St. Panl Street. AIONTREAL.
Dec e e . 5;"'! 175 —S:q‘.l Rec’ta to dato (Oct.). $7,038.65...Doc. #s1.15



