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ROB! KT CASSELSA. E. DYMENTr,
i $e

r, Am un

assurance corporation il
r. LIMITED

OF PERTH, SCOTLAND 
CAPITAL £1,000,000

Toronto Agents SZEUSKI A McLEAN
CHASLES eOOUHjm.

T. H. HALL. Mi

DYMENT, CASSEES 4 CO.I.

r
D. R WOXIE. 

Vies-Chat lÊi

Members of ;
TORONTO STOCK EXCHANGEGENERAL ACClof/Vr>

I
»

ASSURANCE COMPANY OF CANADA 
Personal Accident 
Health ■: fî

Property Damage
, Liability

Steam Boiler Insurance Orders Executed on all the 
Leading Exchanges

CHARLES COCKSHUTT. Present 

w. c. falcSneÎT" ^'cltORlE-MILLER

Radian casual^
I Û

I *MAIN 6311 : fAND BOIUR INSURANCE COMPANY
*-

■ if

ii
f

: ■j
T:

jOKt BANK STATEMENT — BOND MARKET — CAPITAL FOR MARITIME, PROVINCES ■

e —**
h '

jHmtrtarn Cimes
Trade Review and Insurance Chronicle-

VANCOUVER 
MONTREAL

1
WINNIPEG
LONDON

OF CANADA . . I

iTORONTOVoL 43—N®. 5. h Ten Cents.1909July 31

;

INCORPORATED IMS.
ntBUSINESS FOUNDED 17W

BRITISH
AMERICAN BANK NOTE

COMPANY

AMERICAN
BANK NOTE COMPANY

Engravers and Printers !|h
i!LIMITED

BANK NOTES. BONDS, $TOCK 
CERTIFICATES, POSTAGE AND 
REVENUE STAMPS and là

XI ENGRAVERS UP

BANK NOTES. POSTAGE STAMPS 
SHARE CERTIFICATES, BONDS. 
DRAFTS, CHECKS LETTERS OF 
CREDIT, ETC., FOR CORPORA­
TIONS AND GOVERNMENTS

mone-

IItary documents.
The work executed by this Company is accepted 

by the
LONDON, NEW YORK, BOSTON 
and other STOCK EXCHANGES.

HEAD orriceî.

t- IWork acceptable on all Stock Exchanges. 
Special safeguards against counterfeiting.

OFFICE

.OTTAWA, 224 Wellington Street

e MHEAD AND WORKS :I - "OTTAWA
■ 1BBranchest

Branches
■«UrU MONTRRAL, TORONTO

TORONTO 
Traders Bank Bldg.

MONTREAL 
11 Bleary Street 711-3L
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I CAPITAL PAID-Oî.THE MOLSONS IP$3WWBANK OF 
MONTREAL

RESERVE FUHD-BANK svnomof

HEAD OFFICE, - • MONTREAL
roarpof oiwtcTop»:

3 m
0*0bob Diuuon, LC.M.O., OTA.nom.

j.* p. o«y. _ AU. *lr w. m.David Marrioa.
CB..BATA

, . BU BDWXBD CLOVSTOB. BAST..
Mmernrma, a 

A tTHbbbditb.
,T' *f"75inrTa*,

B. P. Wutcw,

O»A.
■A W.%«wtef 
, *—y—— w. West end Br. OoL

St.
West Bad 
Boat Bad_ iss.5*”1 St.

S ThsD. B. Olabbb. St.
ÏW DAB ADA. Bay Street 

BT.
StIroquois 

. KiegariBs
Kirkton 
Lambtoa Mille

VMOiaM 
Oretna]

Stirling, ■niSt.wA
TbrssBIrers
Hew,

■A Mary's Wales Ü-1JS£5K
Magreth, Alta. 
Oakrills. Mae. 
PaMeMsPidrii i.

u>. West Toronto" T thatU - gnu at.
- Carltoe BL

vVVMerlinBroSrrillr andStZurich
StuPMt 
St Oars I 
SulMtst

%Lt.Norwich
Ottawa

Orsud Palls
HssywSualw

W Port ArthurWaterford

mOodwVb

PiEi and RriieredaBt John WiM Forest 
Fraaktord 
trains in

» Souths Palls UtapStaS
goat* BMTturujn ‘SS'yStsAAtai 

* ii- w-e South Africa—The

Are.
• J22

antis theISS?
Un Seas Leris PiLa“ Berth united"States.

"^agents in

Port IS- PestâtOak wood
Ottawa Merritt ofOfSïwDenvw available In all easts of the

“ Hull PA “ MCA Anne da Ti
TThe Bank of British North Americi.

Established to 1886. incorporated by ■ *»
PAID UR CAPITAL *JÎ«ÎÎÎsm
nstlRVI FUND - 2.688.8I8.88

Office -B OrmoeoHuroh Street, W
U - W S. GOLDBY. Manager

PMti
RShw. “ Went Bud

pSTlrthw H.-W. I'ster Are“ W«Pert Hove ▼1low» uOkigvfi ai a»
i—9<* HeadiA-1

A.G.WALUS.^^Dir^fr.;

USS2Æ.B-. '
of BA«,.fIn flint

P. TTtneSyl Pruderie LakhsAht 
C. W. Tomklawn toW. A. Bee. J. T.

J. wTOtnetAla Tea
.f

The OnionofIU Li Tb. Na­
ll B. MACKENZIE. 

1. McEACHBRN. Super 
JAMBS ANDERSON. Inspecter

Ltdof■Theof O. A ROwTk?! leepnetor of
National Part

Bnriaeal
1»

■The Marina Hart Week.
W G. H. BBLT.

Of CANADAMi
RffljathtaHI vs-Ltd.

The Canadian Bank of Commerce
HEAD OFPIOE—TORONTO 

Paid-up Capital $18.888,888 Reserve Fund $6,888,888 
E L Walltwr^C,V.e..U-l

BRANCHES OF THE BANK IN CANADA
BRITISH COLUMBIA AND YUKON 

Nahea 
New W

wiOut INth t-A. Oak Briar.“ W OnOnt. WartsrAte. t

^ m
Daweoa, Y

Trefl.Paya too, Sa 
Uaabne.Gea. 
Beaton. Mm

C.V
tA. Laird, Can. Mgr. wB.C.

Ont. x I>ee5 MiSv9" T
1 SoAemro*1nt'TMsmmtf»<8»ir4*t lbtBe*11

2511Duck
0.Ka» loops 

Uiyemkh 1Draft» OBVi M ofllcta)Cut
NakeerFerais White HiN I

Oo.NOKTH-WKST PROVINCES Olya h OaOread view t* M
Stony Plata

Swan River 
Treheree

Moose JawCaleary O oBces*
M
NaetoaHerbert 

High River N
Nokemie

BANK OF NOVA SÇ0TIAVeer wills
Vlenislres
ViCreek

Partage tu Prairie 
Ptjjaw Albert

WadenaDrink waltr (WlId ; WatsonLethbridgeElbow

5BU
Gilbert Pleine

HALIFAX. If. S.:
: HEAD OFFICE.Rad DeerMations 

Medicine Hat 
MsHart

ONTARIO AND QUEBEC
Montreal tS aBcssI 
Ora an wills 
Ottawa 12 offices)

I
CttAS.Y. Pawiastt.RiversC, _ _____ > w.

1 Hacroe Mclmeae, H. C. Mcl-aocr. __
GENERAL MANAGER S OFFICE^ TOBONTO^^,,

G. S.

]SsaftsrthElk LabsAyr
I

(Briririll. 
Betla ■

Braadard

Forant 
Fan rM 
Fart «Man

Parla Geo.' ParkhUl
Parry Ron ad Ti 122Oak

Walktrtoa
WalkarriUs
Waterloo

Goderich
Gewgaada Putt Arthur 

. Pari Peary 
QariMC 
Rntay River 
St. Cathariaee

MARITIME PROVINCES"

Nrw
Guelph
Hawlltoa

Ce ball ■Ptctorfc Brier 
W—trills- Wiudeor. Y CE

HeWleghaei 1 Newca.u. Port Bight, M(w Wl
Deaavtiri ■WetSee — Araprior, Barrie. B<

Barrir ta viHd tub to Belmont)
Brantford, Burlington.
Ldadna. Ottawa. ~
Rainy Rirer, St.
Jacob's, Toronto, King 
bunds* St.. WéBaad. W 

Mnebee—Grand River, Moot reel. New 
Richmond. New CarHsla sub. to

y theSydney
Truro

St. Jnbn -
Middleton
V crSTn«: St
New Wl Tem THE UNITED STATES

Saa F
St end

Part MariaNvw«Yeek
Wash.

IN GREAT BRITAIN 
LONDON : 1 LOMBARD STREET. E Ca Hgw Yarfc.r

V/i ■
;
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THE COMMERCIAL BANK 
OF SCOTLAND, Ltd.IMPERIAL BANKN

>-
OF CANADA He*4 Office , EDINBURGH.

4.1* «10.000

111*.
*• Paid-up Capital,.....................

Reserve Fond,..-;
Pension Reserve Fund

Albs. Bogie, General

LONDON OFFICE: 62 Lombard Street, E.C.
Geo bob S. CdfTTs, Am. Menai

N^e. Dr.fi».

‘twEfti-'
oSmSuSTv

M
DIVIDEND NO. 76, Jab. L. 'Andbeso*. Secretary

i

Am. Wbitlib, M
•»k Beakiae »•55s(Mbyii.t g Dividend at the rale of eleven per OOfit. (11%) P®r 

annum upon the Paid-up Capital Stock of this Iastitutioo has 

declared for the three months ending list July. 1909, and 

will be payable at the Heed Office sod-Branches on

v ■til ever 
itititekf

■ ever mi 
•e the MWW tw

I» t. dulwtak
k s>•

THE ROYAL BANK OF CANADA*
-k that the 

end after
i - Mf* •a. ;H CAPITAL. S4.7SS,

A S. Uet.he.PniM K. L. Pm*,
THE SECOND ;DAY OF AUGUST NEXT.* t

HEAD OfHOI, PONTeitt
C. E. Nell aV.*r^«neee'The Transfer Books will be dosed from the 17th to 

the list July, both days inclusive

By order of the Board.

D. R. WILKIE.,
General Mi

IA L Psw Ownl

E
Elk LakeArthur

BwwnutaviU.

oàmk
X Celt

Burks FalU
g T

Dwta St,Cob.lt
CorawtilBIS

!QU

Maol«y Sc
jtiMtM. : Ji

GrcHM Aw.
AmToronto. Ont., 16th June, 1909.a, new_______

Jiofuct River i SeckvBs
WeoOAwB

i T
m

^jobl. North EsdI K
Graari PalisUNION BANK 

OF CANADA
NOVA SCOTIA ilLC

idrtctuuMkmw
Ouyuboro wPort,k I ABO ISLAND ;|j MANITOBAM WiFlee«* ;X : •NEWFOUNDLAND

Sc Jobe . Saskatchewan
KsgiaaDividend Mo. 90. a :u —

II VMCO.™.,
'A

CA%sry
HiUrrart

igjsii vr.nast^r v
Notice is hereby given that a Dividend at 

the rate of Seven Per Cent., Per Annum, has 
been declared on the Paid-up Capital Stock ot 
this Institution for the current quarter, and that 
the same will be payable at the Bank and its 
Branches on and after

Wednesday, the 1st day of September next,

to the Shareholders of record at the close ot 
business on August the' 14th, 1909.

By order of the Board,

NAUernl MeVaseourarN
New Albcr.i
New *'■

Cra. brook
Via Easmgtra V

Moody
PortOraad Forks 

Kciowoo

Crikorioo

•< OraorNr Sc j »Port1 to ire moe
Sob J.

CUBA0»
I Ha

N#* YoA.«awna-ac
Hsvsna. Oelieao Sc M.yeri V

UNITED ETA'.

THE TRADERS BANK Off CANADA I

, ea,000.000. C-fai
as,360,000 Rest, B2,000,000.

BOARD or DIRECTOR*
C. D. Warren, Eeq, President. He*. J R SDstt*. Vtoa-PwaidenL
g-ïsfeîs:.ax.. W:ÎW&..ii.c.T—.

H. S. Strsthy. Eaq.. Toro a W 
Auditor to the Board : JohaL willi».

MXAD OFFICE 1 TORONTO
Stuart Strath y, Gen. Men. N T. Hillary .A-Btien» Ceto 
J. A. M. Alley. Secretary Pi^bema, Inspector.

BRANCHES 1 ONTARIO

il

c
IA G. H. BALFOUR,

General Manager.

Quebec, July, 24th, 1909.
Fergus
Fort WiUiAN
c:___ j
OreedYtitey
Geelph

Anhui
Aylon
Aytra
Bled Rira,

(Mb • h {KM”
Ottawa . 1?*3SWL

l

1 UlTHE

HOME BANK
OF CANADA

J. TUlraeberg

■)- ;! SSrlKSSt
Î2F : K-3EE-
SC Cathatiaes «’ Yeae» sod Wear

ESU •Bmmemflt Hi
BracwMi

H.ywortk

Kc

Draytoo 
1 Pryor»

Ourbajn
Sc Mary» . If Teuoe 
SaallSw Maria Tw.nl

5££a a 3^Sway Crotil- || W
1 || w_______

SASKATCHEWAN

QUARTERLY DIVIDEND
_NMk.il hereby »raa thti admdendti the rate af SIX PER 
ONT PER ANNUM epoe the paid-» Capital Stack el the 
Hm* Beak of Cased, he. haea deckred for tho THREE 
MONTHS eodiag th. 3 It of A ague. 1909. and tho «no wfl be 
WMI. ti it. HeadOffice oad BrasSeTosasd after Wakraday^ th. AL 
** fs "f September aezt. The trraker books wS be drnd from 

I7lk to the 31m ol August, both days udwte.
By ardor of the Beard.

Lira s Maori 
Lvadra 
Maarey 
Marat For" 
Nawcaatir
Monk Bay

Elan
Embro
Embrun

, E

MANITOBARTA
Calgary

■ t!
nBANKERS•JAMES MASON. Ceeark Maatgerip T< New Task—TheGreet Srttala — Lrarira City wl^MiMtiJM^ **'' 

" Th. Mwchaats- Baril
July 14th. 1909.Be

I’.rk
.s* ! Marias N

i*
>■

■ v

y
-try
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The jerchants’ Bank of Canada Bank of Hamilton.
A AOO, MT ,
MONTREAL

I*
Mi W

Hamilton.Head Office,Reet .. DI

SIMPaid-up Capital..,...................
Reserve and Undivided Profita

Total Assets Over $88,000,000
HEAD OFFICE,

r I vtr»ef
JOEATEAIHL Montand Allan. SMc r. aua J. TURNBULl---- VWha*

Geo. Rutherford V.iln
C. C. Daltee. Twee*

HON. WILLIAM GIBSON.... 0
C A Birge 

CoL. the Ho» J. S. H end he, C.V.O.
[«•T. a Sun.

SiE yx
« raaio

MaRMu Aro. Cairo, Hut.
• yneee ted Oay>y, An*.

fluedm* Dnodurn. He*. 
" Ymijp end Demie» Hen.

JarrieOrillie
Omit

•• Perl tarl «il- «Gore Lmdhurst Utr-li.Mao. Sr .,,1,41,Weet Larne
V. Weet TeeonleEnd Hr N Grand Coak~.Sk. T.Gi, 4MNee Heel burg W 

Nieeerm Pelle I 
Siegers ms A

DeWHUdme,BEEe s.MANITOBA,
ALBERT A , ____ M
AND AAA- uSmS; nTL. ”•
eat- iu52Tiuir
CHEW AN
Aberdeen, Seek.

, ken.Terfeer ■«
OwenSherbrooke 

Ste Agntbedee 
Monte 

a Jneen
a John.
a Jorite

Heed UEl
Villa Si. Louie

QHoe a JemeeHt 
■Catherine Et. K 
leathering He. W. . Men. OOL0MM1Port

Port Tflae>
Je.. Beak

arneraKlgend _____ » inlee
~ De wine Br SiErk
» leet End Br 
“ North E d br 
“ Meat End a

•s
Bred ward ine, M. Mordee, ▼1Af-net Tepeuot P O) VegravtUe 

Viking (MeigLra
Weioerigbl
Wetaâàwhi

WtUieton iCeetor)

End DeerMnanrEb 
Medicine Hnt 
Ohm oka

Unlenre
Cnarroee Notii.AEn Earth

Oerfaeery. Man. cent, bei 
Capital 
carrent t 
mi it* 
tember, 
17th Aog

Tone IdHideLethbridge * atin Greet 
hi Dotted Ei

1 Treat Oa.Ei8X£% 8253L, tle Prsirte
British Csl

Sidney

Keepovt
Oek Lake ssis<1 Ei

Oibew
Unit, ted in eU pertn of Canada promptly end rhmpty,

Correspondence Solicited.
VMeek Creek 

M d,lUe
I

, M sod db Wall He W.M.gi«i|,v
Be* eene » Gbsat Burr a m. The Begat Bank el Sent lend C. J Crook all / AgrnU 

Tarant* Branch, • A. B. Fhtternen, Manager
if I Eev YorkU Vetted »ta

Ottawa, II ! F< leoam' a
I THE QUEBEC 

BANKTHE ST. STEPHEN'S BANK The
Incorporated 18*r ad

$54 mm
J. T. Whitlock, t enhier

SSE'ElSSSvSSiS;L£ Æitèï
Montreal. St. John. SB. Bank at Montreal.-Draft, iseued on any branch 
of the Bank of Montreal.

Capital.................... See,
Frank Todd. Prenaient

Thoe. McDougall
A A BTkTknojE.Omnel Eanpr 

Intern ma PU.

I W.A.

'Jnehaa Bt. Peter 8c Ottawa, unt
VMmkdUefÔir

StanfoldTP Q.
lake, Que.

8t. Johse Ht Teranto, Ont.
Three Riven, 
Pembroke^!)!

VMM FAr.t*.

THE DOMINION BANK Moetreal at. at.
Oat■ Fernhem, P.(J. VUIe Marta,

Mew York. U S.A., Agma km 
a York State Eetlonai leak Akm

Aai uI
, WeUonal Sbawmot Bhak. Perth CreditNT.$>,980,00

5,280,000 
38,600:000 
80.8u0.000

Here—B. B. Oslee, M P_ President ; .Wilmot D. Matthews, 
Vice-President ; A, W. Abstiw, W. R. Bboce, R. J. Cbeistib, 
James Cabbutebbe, James J. Poy, JC.C., M.L.A., A. M. Nawton, 
J. C. Eaton. Claebnce A. Boobbt, Geoentl Manager.

Branches end Agencies throng hoot Canada and the United States.
made and remitted for promptly, 

bought and sold.
Travellers' Letters ef Credit issued, available 

in all parts of the world.

Capital Paid up, • ; >
Reserve Fund and Undhrldetl Proâts, 
I 'rposits by the Public 
Total Assets

J*’

LI BANQUE NATIONALE* *? *- >|c

Thr
Founded in I860

Cel $2,000,000 00
Reserve Fund end Undivided Profits $1,1 03,606 •!

Our system of Travellers cheques has been 
inaugurated a year ago and has given complete satis­
faction to all our patrons, as to rapidity, security and 
economy. The public is invited to take advantage 
of its facilities.

Our office in Paris (rue Boudreau, 7, Square 
de l'Opera) is found very convenient for the Cana­
dian tourists in Europe.

Transfers of funds, collections, payments, com­
mercial credits in Europe, United States and 
Canada, transacted at the lowest rate'

Capital
Di

Cemmerelel *1 ti­
rai
full

Union BanK of Halifax cla
ant

$8,000.000
$1.600,000
.$1.200,000

v Capital Authorized, 
Capital Paid-up...

ant

DIRECTOMi
We ROCHE. Via 

E. O. Swrrw,w. m. r. w
We. ROBERTSON.

C C. Blaceadab 
A. a. Joans

to
1-

N. B. Smith.

HalifiHead Office, . N. S.
L. THORNS,,...........
N. S. STRICKLAND

E
AssistAirr GengaaL Meeiaea.C

A. D. Mi-EAR.......... ..Se

1

W. C. HARV1Y
MMAMOMMI

IN NOVA SCOTIA—Am beret Aaaapoh. Royal. Arichat, Baddack, Barrington 
Bear Knrer, Bjrwwk. Bridgetwwe. Bridwewatm, Clarke a Harbor.

Dominion. Glace Bar. Haider. Halita, (North End), Inter- EASTERN TOWNSHIPS BANKp
TEKeotrOle, Ilawreacekowo. Liverpool, Lochgport. Lunenburg, Mahou, 

Middleton, New Glasgow, North Sydney. Pamboro Sherbrooke. Sprioghill. Sullartoa, Sydney. Sydney Mines, St. Peter’s Tram, Windsor, WotfrineTrar. 
month.

Capital $8,000.000 Reserve Feed $2,000,000
SHERBROOKE, QVtHEAD OFFICE

NEW BRUNSWICK—St. John.
PRINCE RDWARD ISLAND-Charlottetown. Crapaud1 

IN BRITISH WEST INDIES—Port of Spam. T 
IN PORTO RICO—Ponca, See 1

I N With over seventy-three breach offices la the prowiace of Oeebee. 
— -m- a- - * by bo other beak la Cased* m

CCMERAUr

IN

COLLf CTIONt AM BAN UNO Ml
COKMMNPONDMMT» ■and W 

Bank of Tonnai
NiZaalMH

Em
IN THAT IMPORTANT TERRITORY 

Branches ie MANITOBA. ALBERTA aad BRITISH COLVMM
J

,st York.
TilI

2



FIRST EDITION EXHAUSTED.
-
Si

Eckardt’s Manual
OF

Canadian Banking
has met with universal1 approval. 
The first edition has been sold. 
The second edition M now on

- ypress.
Orders booked in advance.

United Empire Bank of Canada, Toronto
ACCOUNTS

of tbia Bank to pryrula not only 
for money, but a

It w the at
a eafe and profitable depoeitory 
place where it* depositors may faelj diet anything 

do for them w01 betbc
sidered a pleasure. 4• ■

THE STERLING BANK
=1

•2
whichpublic every facility 

end responnfilltv w
Offers to the 
their bust

A SAVINGS BANK DEPARTMENT In connec­
tion with each Office of the Bonk.

ni ■—
p. W. BROUGHALL,

— Bank of New Brunswick
HEAD OFFICE : ST. JOHN, N.B.

- stso.wo.P..plt»l (paid op) •
Rest sad Undivided Profits over $1,340,WO.

Nov» Scotiala New 
Prises Edward

R. B. Kbssbn
General Manager.

The Farmers Bank
=' of Canada4

Notice is hereby given that a dividend at the 
rate of four per cent. (4%) per annum upon the 
fully paid Capital Stock of the Bank has been de­
clared for,the half year ending 30th June, 1909, 
and the same jwill be payable at the Head-Office 
and Branches on and after

Monday, 2nd August next
The Transfer Books will be closed from 1st , 

to 15th of July next, both days inclusive.
, By order of the Board,

W. R. TRAVERS,
General Manager.

the metropolitan bank
CAPITAL PAID UP 
RESERVE FUND AND\ 

UNDIVIDED PROFITS/ *
wJD^iE'£rïE^. I

SU77.UM»

TORONTTO. °CAN AD A I

avail -Unm ot Credit i 
•ble mi,.here Draft. boe*ht 
aed eeld.-----

Ü
i

• .

THE MONETARY TIMES S»5 .
July 3». ■

THE NATIONAL BANK OF 
SCOTLAND, LIMITEDMHflN.Tinih.Cii. THE BANK

OF TORONTO Err
iL■.BEATTY, gs&nas as:s rsss

. EDINBURGH 
«aods •- Herr.

SubscribedCapital 
Paid upn»i »1atD.
Uncalled........
Reserve Fend .

Heed Office
5SC A. B.

oeel

ItOeppw a• OnaeorrS H.C.*Oil r. J. rwmmumm. Aaai—'
i,irgr.!trrJalfrB;

J. S.»
U»«PantMi Tbatteaecr of Cotawal aad 

■ cd Ceaaettw. nadàf i» 
which eSl be fartWhad *

Wyoming
Pilot Moeed <M
Partage laPratriePart V*oamr«r u :Haaaiecfc

Bi_
London North

«■ »? f
1 ITXTartu*

THEPint SattaoalofSwTert-*<
ofo ood rowltiod for on STANDARD BANK

Established 187J OF CANADA \ 77 Branches

•eta»

THE BANK OF OTTAWA
Ceaiial (autaorirW by Act of Partioanotl
Coital Pii|| at ............ ».................... ... .**y .^IrBJBlI»*»
Rcaarvo Fund aod Uodiv<d-d Profit. aréo.oj'^o

DtBECTOBS !il

«0. 72.
Notice is hereby given that a Dividend of Two and one-halt per 

net being at the rate of Ten per cent, per annum, upon the paid up 
Capital Stock of this Bank, has this day been declared for the 
carrent three months, and that the same will be payable at the Bang 
sad its Branches on and after Wednesday, the first day of Sep­
tember, 1909, to Shareholders of record at the clow of business on 
17th August next.

^ I

i, H.jUoeio*.
W. P. AH*. 

T. H. MrUillan-V Fk
. TOBOWTO. OetHead Omcs.

g go r. acHovriKL». ow*i «•>».' 1 » loctos. **““»>
SAVINGS BANK DEPARTMENT AT Alt BRANCHES.By Order of the Board »

-GEO. BURN, <
General Manager.Ottawa, Ont., July 19th, 1909.

1
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The Hamilton Provident and 
Loan Society

Capital Sitocrlled, $1,506,003. Capital Paid-Up, $1,100,000
Reserve end Swrelue Funds, $893,481.78 
TOTAL ASSETS -

flFRFNTIIRFÇ issued for one or more years with
» UIILw interest at four per cent, per annum, 

payable half-yearly. The Debentures of this Society are a legal 
investment for Trust Funds. Correspondence invited.

•Hlee, King Street, HAMILTON, ONT.
T. FKRRIE. Treasurer

• 3.024,398.66

A. TURNER. President.
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TÜThe Standard Loan Company
We offer tor sale debentures bearing interest at FIVE a* 

cent, per annum, payable half-yearly. These debentures e£ 
an absolutely safe and profitable investment, as the purctee* 

for security the entire assets of tlje company.

4% DEBENTURES
ISSUED

In sums of $100 and upwards for terms of 
from One to Five Years. Interest paid pâlf-yearly. 
Interest computed from date on which money is received. nave

Capital and Surplus Assets, $1,340,0004» 
Total Assets, $2,500,000.00These Debentures are a 

Legal Investment for Trust Funds.
They are a favourite investment of Benevolent and Fraternal In­

stitutions. and of British and Canadian Fire and Life Assurance 
Companies, largely for deposit with the Canadian Government." being 
held by such institutions to the amount of more than ONE MILLION 
DOLLARS.

Vice-Pass, sun Mas. Da 
W 8. DIN NICK

PRFBIoeWT
ALEXANDER SUTHERLAND

Directors

right HON. LORD STRATHCONA awd MOUNT ROYAL. OCR* 
DAVID RATZ R. H. GREENS 
4. M. ROBERTS A. J. WILLIAM TOIJ. A- HAMMERER 

HUGH S. BRENNAN
Head Office : Career Adelaide sad Victoria Streets,CANADA PERMANENT MORTGAGE CORPORATION BeilTORONTOTare ate Street

The RELIANCE SZZJSZMORTGAGES on First Class Far:
and City Property

MUNICIPAL DEBENTURES PURCHASED NiS4 KINO ameer east - tosohto
J. Blacklock W. R. Doua 

Manager
ret Capital, felly paid - $ 775.0S0

.................................................... 2,000,09#
Da poet ta subject to cheque withdrawal. We allow intense 
3'/' per cent., compounded half-yearly on deposits of 
daller and upwards.
Debentures issued in amounts of $100 and upwards for peris* 
of from 5 to 10 years with interest at 4 per east, per 
payable half-yearly. Monies can be deposited by MsiL

Jams Guwb 
Vic» President

Hoe. Jo*. Devos* 
President

THE p.

HURON (SL ERIE II

Loan and Saving's Co. C*J
INCORPORATED UM

Paid Up Capital

Assets, over
T. G. MEREDITH. K.C., President

$ 1,900 003 
1.7*6.000 

11 500,000I

AGRICULTURAL SAVINGS 8 LOAN CO. T„HUME CRONYN
Manager LONDON H. W. GIVENS.

Asst. Mgr. LONDON - - ONTARIO
PaM-ue Capital, «430,200 Reserve Fend, •314,000 

\ Assets, 02,444,020.
W. J. Reid Pres. TeoeA^BK^mal'vNce.Pres. TVP.

- -- - M. Masubst
Money advanced on improved farms and productive city sad 

properties, on favorable term,. Mortgages purchased. Deposits fee 
Debentures issued in Currency or Sterling. D
5% DEBENTURES 5%
For a limited time we will issue debentures besriu 

6% interest payable half-yearly
The Dominion Permanent Loan Companyt

II Kies Street West. Toronto
F. M. HOLLAND. Oes. BFHON. J. R. STRATTON, President

LONDON t CANADIAN LOAN & AGENCY CO.. Ltd. CAN
103 Bay Street, Toronto

ESTABLISHED l H73

Reserve $485.000.
'? Debentures

John UeOwsFoa
lomoom. ear.

Capital Subscribed, fi.000.000 Paid-up. SI .300.000 Reserve Fund. *»• 
Total Liabilities, 12.144.66*

The Ontario loan and Debenture Co.Paid-up Capital $i tg*>,oon. Assets $3,700*000

Insnod. Hundred dollars and upwards, oae to 6ve years Total Assets. A4. !»

issued for two to five years with Iulf-W«r* 
coupons. Payable without charge St Nr 
agency of Mol sons' Bank. Legal In into*— 
for Trust Funds.

Mortgage Loans on Improved Real Estate. ALFRED M. SMART.*»

4 Per Cent.
Interest payable half-yearly. These Debentures are an Authorised Trustee 
Investment. Mortgage Loans made in Ontario, Manitoba and Saskatchewan. 

W. WHDM J„ Secretary.
47c Debentures

O Per AnnumV. B WADSWORTH. Manager

THE TORONTO MORTGAGE COMPANY
ONlee, Ne. I# Toronto Street

Total AssetsCapital Pald-op - «7M.W «* 
Reserve FuadB «2JM.W 40341. W N MILNES*President'

HON. SIR WM. MORTIMKR CLARK. LL.D* W.S., K-C 
Vice-Pret.. WELLINGTON FRANCIS. K.C

LACKAWANNA COALgay f%. a Legal Investment for Trust Funds.Debentures issued to 
Deposits received atH 
Loans made on improved Real Estate, on favourable terms.

interest.

WALTER GILLESPIE. Manager-

HIGHEST GRADE OF

THE DOMINION SAVINGS 
AND INVESTMENT SOCIETY

ANTHRACITE
The price is just the same as other grades. 

Why not buy the best ?Masonic Temple Building. London. Canada

Interest at 4 per cent, payable half-yearly 
on Debentures. Phenes M. $597-5598 

Main Office 79 Kin* St East Tores*T. H. PU ROOM. K.C., President NATHANIEL MILLS. Manager
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The Corporate Executorthe royal trust company
HEAD OFFICE. MONTREAL

Capital Fully Paid 
Raaerrt Fuad ...

•Î

Will bring into the management \ 
of your estate Responsibility, Ex­
perience and the Combined Wis­
dom of a competent Board of 
business and professional men.

ADVISE WITH

The Toronto General Trusts 
Corporation |

ESTABLISHED I Ml
1 Si i

SI.0dd.Rdd
M«.*N

BOARD OF DIRECTORS
Sia H. Montagv Allan 
R. B. Anul's
Sin Edward Clouston, Bant.
B. B. Oneknshields
C. M. Hay.
C. R. Houf.n 
H. V. Mkn.ditm 
David Mown ice
Sin W. C. Macdonald 
Hon. R. Mac nay 
A. Macnidnn 
Janes Rom
Sin T. O. Shavonnne.v. K.C.V.O. 
Sin Wn. C. Van Honns. K-C.M.G-

""t&cer
Vice-President t

TORONTO BRANCH 
oI Montreal

M.S.L. RICHE»,

n
IS

Executor and Trusteè
This Company may be appointed BiWfotor and Ttuataa 

under your will, thus securing a permanency df office and abeo- 
Inte security such as no private Individual could give, st an 
expense which is no greater than occur» when private htdivw 
duals are chosen in similar capacities.

THE

TRUSTS AND GUARANTEE COMPANY
LIMITED

43-46 King Street West, r Toronto
ESTABLISHED INI. ’}

$2.000,000.00Capital Subscribed 
Capital PaM Up and Snrplna. ever I,

JAMES J. WARREN,
f—rr

---------- r*---------------------1
Counties Orey and Bruce collections made od jy4* I

and sold, notices served. A aeneral Snanciai bu^BeN^trNNMc;ed._Leedina I 
loan companiM. —yer. .nd ---------1INKDAVID’S Celebrated

-
Unsurpassed to Quality, Exception­
ally Good Value. Eleciro-Chem- , 
leal, Blue Black Writing, Fountain 
Pen Ink, Blue Black Copying, 
Brilliant Carmine, Letter!nc Show 
Card Ink.

-
ir H

î .

THE NAME IS THE GUARANTEE
1 ■ it
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BROWN BROS., LIMITED
TORONTQ, ONT.

.!'
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GRANULATEDCANADIAN AGENTS

SUGAR
.

Ymanupactub

THE CANADA SVGA* REFINING CO., Limited
Montreal, Quo.

i;

■* r
■
*

I : ? 1

it

A HEALTHY SIGH
in the life of any publication is. First : the condition < d Its subNcnptioci 11 »t; 
Second its cInm of advertisers. The ConenereW haearvvr enxnrvd s mors 
prosperous period than the present particularly in the matter of a, 
sen hers. The reason is not farte seek. ^

This journal's paid circulation is larger t ha# thatpf any

ZZZZ7& SîfS.^papers
Advertisers in the Commercial set RESULTS, if you want 

from the rapidly 
and best 
provinces 

place an advertise- r(jpMMERCIÂLgrowing
buying

:

mewrttma to Advertisers kindly
{ JTimes.• Mi

e
-if
m

National Trust Company,
Limited

18-22 King Street East, Toronto

Cipltsl and Reserve, $1,550,00

Offers its clients the advantages of Branch - 
Offices in the following places :

WinnipegMontrealToronto
SaskotoonEdmonton

SrOFFICE 
SCHOOL 

CHURCH 
& LODGE
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'<$*//• ^jpnnfr dmim ,liwrHwtië 1849

SPRINGFIELD
Fire & Marine Insurance Company

ms/erd. <$<& |

•%>T€m/fr.

.. 87,204,988 
3,910,783 

ition 41.689,487
W. J. MACKAY,

Secretary
F. H. WILLIAMS. , 

Treasurer
Agent, 18 WeUhietan SL last, 

TORONTO.

V#L -Surplus to Policy Holders 
paid since

A. W. DAMON.
President

CHAS E. CALACAR,
Vice-President

Cf*
w R FtRCiVAL RANKER 
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The Imperial Life
*f»es

the

F. H. DEACON $ CO.; hew HAssurance Co. of Canada
AMURANOK IN FORCE, 823.723.080

T»
:

«MEMBERS TORONTO STOCK EXCHANGE
Assert, - $4.553,844

97 B Street, TorontoPmre, • 3,458,046 
I Mill, • 1,095,699 
Nil Sirflis, 478,213

Head Office
/■solute Security1 to Poucy-ho luces. TORON X O

COMMISSION ORDERS 
EXECUTED-ALL MARKETS
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OLDEST ACCIDENT OFFICE

RAILWAY PASSENGERS’ 
ASSURANCE COMPANY >

LONDON. ENGLAND

MEMBERS TOR ON 10 STOCK EXCHANGE

*4>y/'

i
AThe Imperial Guarantee and 

Accident Insurance Co. of Canada
46 King Street West, TORONTO

CAPITAL
$5,000,000 sCLAIMS PAID

State» 
Canac 
in oui 
at lea 
States
the C 
intere:

I allow* 
the m 
kwigin 
share.

$30,000,000 FIKUÏÏ

► GS>>Subscribed Capital S1.000,000 
Imperial Protection

OUR BONDS PROTECT YOU
Against defaulting employees. If you need a 
bond wj^ite us.

6ÜJUUITH

e, z, women*
LECTIYE «■» 

’F zZ EMPLOYERS UUMt
V*>

O
*v

OUR ACCIDENT and SICKNESS POLICIES Hwd Ofcw kr Cw* 
BAY STREET, Or. * 

TORONTO

>L
Protect you against loss from disablement.

E. WILL ANS, Gen. Mgr. end Sec> r > dOd*j*
A99»y F. M. Reseell.

i£i
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recently returned to England fi oni a trip through 
Canada, thinks that many people in Britain are inclined 

Oftea . brief announcement mean, much. One in-t>° the fact that United States indue*,, are rapkfl,-

sirss : e'î sltsl sz « •££ EH HrTr •, si
ï “s îïL2ti^i\£rï sars - s. *=i j
significant. A glance at the daily newspapers of this nnll.ona.re corner-makers it must be_ admitted that 
country will reveal such notes almost ever” day. Singly, United States influence, that of the, mdlvidua« weU 
they denote a new industry for a Canadian city or town. “ that °f financial is bound to grow stoaddy^ V* 
Collectively, they are what *s commonly termed the geograplucal position of the two opines 
“American1’ invasion. ■ It means active participation by thls a ««* patter of evolution. 1 Jf 'J**?*""** 
United States interests in the natural wealth, trade and offered loathe financier to step aernss the horder nto 
commerce of the Dominion. Besides that, the invasion Canada are so great that progrefB $**■*£?? 
sho*s that the world’s sharpest business men observe cannot be stopped. ere is no re y > ’
percentages in branch factories, Chicago, New York, but the great necessity is and will be^to l£ep the \ a 
>nd the rest being too far away to compete properly. A thimble-rigger from foisting worthies» properties on the 
small twig of the Chicago or New Yoric factory is cut British public and to keep Canadian financial meth 
and transplanted in Canada. Sent along, too, is a live c*can- I '■!
commercial gardener with enough monetary nutriment These are facts which should by f*>w nave n
to allow him to watch carefully the growth of the twig, recognized and faced. Aside from geographical position,

Several estimates have been made of the United the inducements offered to the financier *nd investor in 
tates capital invested in manufacturing plants in Britain to step across the océan ah* as .is

Canada. The latest figures are $125,000,000. That is those^HS the United States to step acrjfcs the border. 
1,1 w industrial enterprises alone. In Eastern Canada, The difference is that one is doing | slow, the other a 
« least wne hundred and twenty branches of United quick march. As to worthless properties, it is time that 
tates manufacturing houses have been established. In the British,, investor learned to jud*. |i

!** Canadian West, the proportion of United States It may be argued that Britain is dying its share,
interest is considerable. In this matter sentiment is not In some ways it is. >Mr. Obed Sifith lh Loml.m the 
~k>we* to play a big part. The Dominion knows that other week rightly diagnosed the f cdnfplaint. British 
|he money is helping to build the country. It bas a investors, he said, to a large extent are peeking ittvest- 
*®S®g for John Bull to come in and take a goodly ment in Canada through official iss§es, while in indus- 
Share- A member of the London Stock Exchange, who, trials the United States capitalists |ave|f

OF THE AMERICAN INVASION.
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field. The Dominion will be compelled for some time to j investments. Again, only such a happening would kg* 
seek officially considerable sums of money. Our Gov- mately cause a violent; fluctuation. The ups and dnu 

and municipalities require capital to keep pace of stocks in many cases are due to manipulative, and, 
with rapid and natural development. These public issues all cases to speculative influence. How often is it th* 
are but a reflection of the great industrial expansion the press give as the reason for a rise or fall that fie 
proceeding throughout the whole of the Dominion. It, holders wanted more money, and therefore sold tkr 
Is there that British capital is à minor quantity. It can stock? On the other hand, the reference is chiefly| 
be ascribed partly to geography. A man in a United a purely speculative development. Anything nowadav 
States city sees that silver has been discovered at is taken as a reason for a rise or fall. One may eqe- 
Cobalt. Immediately scenting possibilities, takes a train to learn that because Sir 1 homas Shaughnessy sneeac 
for Cobalt and gets information first hand. He does not C.P.R. stock fell, or that Harriman having hoarsam 
w'ait for a questionable prospectus to reach hirp. This interviews were out of order and Union Pacific roe tr. 
refers not only to mining, but to all industrial develop- points, 
ment. The man in London, in many cases with more
wealth and time than his American friend, reads the jhe importance of a proper hydrographic survey *
same paragraph, and maybe marks and learns it. But note<1 thc reCently published report of the Super*» 
inward digestion comes not. Canada is doing its share dent of forestry. The termination of the water supph. 

- of attraction by means of publicity. It remains now for he Says ,is 0f t|,e greatest importance, not only to & 
the British invasion to compete with that of the United irrigation interests, but for the municipal supply of tv 
States capitalists and industrial captains. rapidly developing towns of the West, to the operate

Mr. C. E, W. Smith, of New York, who has been railways and for the convenience of the growing pope 
associated with the Hon. Leslie M. Shaw with a view ,ation. \s the administration of the water resources
to obtaining the controlling interest in several of the this great district is under the control of the______
large industrial corporations in Canada, is one of the the responsibility for dealing with this subject ret
many to appreciate possibilities. He says that United upon the Federal authorities, and the importance of tit 
States financial men are turning their attention to the interests involved would justify the increasing expe*
north of the border, desirous to invest money here, so turc that may ^ necessary to place the hydrogrqfc
that they may participate in the general prosperity and survey on an efficient basis. Mr. Campbell, the Siqxm 
expansion with remunerative results. According to Mr. tendcnt of Forestry, thinks that the evidence of its a 
Smith, they have no hesitancy in placing money within is against the unrestricted transfer of
our borders. They appreciate the fact that the Dominion rights. The proper policy seems to be to adhere a tit 
is about to enter a period of greater prosperity in all main to the principle already established by the Imp- 
departments. Capital «$ rapidly discerning Canada’s | tion Act of making the right to the use of water appr- 
wealth, and Mr. Smith looks forward to a period of : tenant tQ the lands. n* principle of the present in 
industrial expansion.- 

In a
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B f gation law is that the water is public property, and tin 
recent report to Washington, Mr. A. G. any rights to the uSe of it do not convey any proper 

Seyfert, an United States Consul in the Dominion, m h but are granted for beneficial use in connecte 
review s the grow th of United States industrial enter- W|th a specific location. If any larger right were f»
prise in Canada. mitted to exist, a right to water might be held .

Prior to the present protective policy of Canada, ,atively and not used beneficially. One person or cte 
he says, United States firms made the goods at home, might get controi of the water and have a
and shipped the ^finished, product here. In order to hold ^ which would place the holders of land dependent» 
the business it became necessary to establish United 
States annexes in Canada, and manufacture the articles 
w'hich they desire to sell to Canadians in Canada. From
the best information obtainable, he adds, there are at « In twenty years’ time maybe our big railroad cue- 
least 150 such United States firms in Canada with a panics will have absorbed many of the smaller Ü» 
capital investment of $175,000,000. Probably the For the past twelve months, as a sort of beginning* 
largest plant is that of the International Harvester Com- road charters have ^een purchased by transports* 
pany, ait Hamilton, which employs 3,000 to 4,000 men. men who are likely to transform the paper into *» 
The purpose in establishing this immense plant was not Now that charters are being granted with less ha*, 
only to supply thc Canadian farmer with agricultural they are more valuable. Railway consolidation »1 
implements, but also to manufacture farm machinery phase through which every country passes. In Eng* 
for export, as Canadian goods have a customs rebate the directors of three of the biggest roads not loofrip 
in South Africa, and on some lines in Australia, while decided, because of opposition, to give up tjrerr analp- 
Canadian farm machinery enters France at a lower tariff mation intentions. But nobody can say Whether or * 
rate than similar goods from the V nited States. Most certain agreements between the companies exist* •*** ^ 
of these annexes arc located in Ontario, among them ^ their significant nature. Mr. E. D. Kenna, • F» 
being three large shoe factories, financed entirely by minent United States railroad man, has some good arp 
l nited States capital, which came he/e during the past ments in favor of railway consolidation. He objects * 
few ytiars. 1 he l nited States shoes imported into such being labelled as a trust. Any man, he says, ^
( anada of late are chiefly the higher grade, $5 and $6 sufficient money and brains may become a trust» On tk 
shoes. A lower grade, which could not be imported contrary, a railroad nuist remain for the use of * 1 
under tjve present tariff, is made by the Lnited States public, even though the same cannot be operated <** 
factories in Canada. In the lumbering business there at a loss. The carrier must sell its commodity, which» 
are encjrmous United States investments. When a tax transportation, to all customers on equal terms, 
was put on saw logs for export the Yankees established the public may fix as it desires to do so. There app* 
sawmills in Canada. The capital invested by them in the to be no cogent reason for great consolidations. AH* 

f C anad'aP lumbering interests' is estimated to be not less the roadj require is to ^ aIIowed to enter into ** 1
“4^,000,000. ,, arrangements that will lessen the cost of transport**

and enable the lines to agree upon pl^is that will P**’®1
i PBf 
more*

t

the stream at their mercy.
i

<
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EDITORIAL kOTES. secret rate cutting. Some will say that such an 

| ment is a monopoly. But surely it means no :
It is amusing to note the reasons given for sudden that people should tolerate that which they should» 

changes in stock prices. The actual holders of stock forced to accept if the government owned tbe railro* 
never désire to sell simultaneously and suddenly their i Then there would be but

’

one rate.
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1
lumbia in the capacity of teller, accountant and assistant 
manager until 1893, when he was appointed to the manage­
ment

MONETARY TIMES LONDON OFFICE.

of thé Victoria branch, the second highest position in 
the gift of the board. The office of superintendent of 
branches was also given him a little liter. When the Bank 
of British Columbia wàs amalgamated with the Canadian 
Bank of Commerce in January 1901, Mr. Gillespie was con­
firmed in the position of manager of ithe'Victoria branch. 
Although he had attained the pension age of the bank on 9th 

l of March, 1909, yet in recognition of $he Value of his ser­
vices the directors have paid him the cRm planent of request­
ing him to extend his term of servie# fo* a further three 
years, for the last two of which how eve# he" Is given leave of 
absence on full salary.

After the foregoing recital of hia treatment by various 
employees and boards of directors, it goe|i without saying 
that his qualities and services have Beee^of a very high 

Nor can it be doubted that he stands high in the 
regard of the commercial public of the Wes#.

Arrangements have been completed for the re- 
, of the Monetary Times in London, 

Mr. T. R. Clougher, a well-known Canadian 
in England, will in future look after the

presentation
Eng.
resident H
interests of this journal there. The Monetary Times 
London office is "located at 225 Outer Temple, 
Strand, convenient to " the city and its financial 

the west end and the important railroad 
Mr. Clougher will be glad to see at all

centre,

times Canadian readers of the Monetary Times who 
are in Britain on a trip, and Britishers who desire 
to link with Canada. A file of the paper is kept at
the office.

The new connection is welcomed by financial 
and commercial circles in London, where Canada 
and its progress is attracting much attention. The 
Monetary Times, which has had for many years, a 
gratifying circulation in England, is recognized 
there as the reliable authority on Canadian invest­
ments, finance, commerce, and general development.

The Monetary Times head office is, as is known, 
in Toronto. Branch offices have been established at 
Montreal, Winnipeg, and London, Eng., while 
special correspondence have been appointed at Van­
couver, Edmonton and Ottawa.

Readers in the Dominion will be kept informed 
by our London office of matters which occur in 
London, of interest to Canada.

order.

POSITION OP THE EQUITY PINE CO.
fl.

The Equity Fire Insurance Company have published a 
their financial positing off-June 30th 1909.statement as to 

This shows actual net cash assets ori that Slate of $184,136. 
Last year was an unusually bad one loi hre insurance com­
panies generally, the Equity losing, wùh the others, 
siderablc amount in the Three Rivers ind lernie conflagra­
tions. The Equity has also been unfortu*ate, perhaps, in 
having critics who did not believe id Qte .Golden Rule.

I
a con--«

That the capital of the company wai impaired by a 
contingent liability must be admitted} but the liability is

__  merely contingent and not actual, so tong: as the company
Mr. George Gillespie, manager at Victoria of the Can- i» » *o.ng «ncern. Furthermore steps have ^ ukea *y 

adian Bank of Commerce having reached the age (sixty) a, the management which are ^
which under Pension FuJid rules it, officers retiré on pen- Piment entirely Thi, „ a matter which effect, the share- 
sion will terminate his active service in the bank in March holder and not t e agent or, policy ,
1910. In anticipation of this event, Mr. F. L. Crawford, ^ Equity had actual net cash assets last January 1st 
now manager at Medicine Hat, has been appointed assistant of g126|Q37. During the first six months qf this year the 
manager at Victoria, to succeed to the management on Mr. company ma<je $10,854, and made Calisson shareholders 
Gillespie’s retirement. x realizing $52,94$. After closing out the* United States

A few words as to the career of a banker with so length- business there was the remainder of $184,136- The reinsur­
ance reserve requirements on June 30th were $139,193. 
that the company on that date had negrly $45,000 net cash 

and above the reinsurance reserve required by

RETIREMENT OF MR. GEORGE GILLESPIE PROM 
ACTIVE RANKING SERVICE.

1
eaed and varied a Canadian experience seem appropriate.

Mr. Gillespie is the eldest son of the late Alexander 
Gillespie, qj Biggar Park, Lanarkshire, Scotland ; was? born 
at Quebec on 9th March, 1849; .and educated at Bennington
Park Academy, Peebles, Scotland. He entered the service Furthermore, it must be remembered that $424,800 is 
of the Bank of Scotland, Edinburgh, in 186$, and a year |he $ubscribed capital of the company,j of which only 
later received an appointment in the Bank of British North glgo>000 has ^ called, leaving a book Asset of $240,000 
America at Montreal, which institution he served at uncaJled fapttaL The new charter obtained recognizes the 
Montreal and Quebec until 1868, when he returned to the situatjon and *yi piace ,he finances ie a Store satisfactory 
Old Country and re-entered the service^of the Bank of Scot- s^al)e
!and in London. After spending another year in that in- . . .. Jin A .t. - -a
stitution he seemed to tire of the confinement and monotony j . The policyholders are fu y pro . *fia . . .
of office work and went to the United States, where for three reason why the Equity should not co”ÿu<^wn,‘n* bes,”r!l 
Tears, as a cowboy in Texas and a lumberman in the cypress ; on sound and conservative lines. The *fcarebolders ha 
«•amps of Louisiana he had an adventurous career. Thence strengthened the company financially, making that policy 
k drifted to Hamilton, Ont' and was engaged as paymaster possible. It is easy to criticize adversely a company which 
of the Wellington, Grey and Bruce Railway, by the late j has been hit, hard. But the Equity In our opinion has 
WBliam Hendrie. In 1878, while in this employ, he received rapidly improved itS position during rfhe^paM six mon 

accepted the offer of a teller's position in the Bank of A wise action was the closing out of Lm d State* busmen, 
British Columbia, and left for Victoria, hiving previously which proved unprofitable. The net lo«*' estimated M 
married Florence Adelaide, daughter of the late Rev. Canon unpaid on June 30th amounted to ofily|$M>j«. Furthermore 
Hebden of Hamilton. He served the Bank of British O I we understand that the manager* has st*ed that the business

assets over 
the Government. f
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PASSING OF -UNLISTED” DEPARTMENT.of the company since June 30th has been favorable. With 
discrimination and a little care by the present man-proper

agement, the company should be able to present a satis­
factory Annual report, and in time to satisfy even its share­
holders. f ......

As an evidence of the growing sentiment in New 
financial circles for the adoption of a more frank polity b 

tween companies and shareholders, the New York Stock 
change has decided to’abolish their unlisted department - 
April, 1910.

.
;

JUNE BANK STATEMENT. When the unlisted department was established, ■ ■ 
publicity in corporate affairs had not been counted fed 
policy, and it was largely a question of letting down the* 
or losing business. The requirements of the ExchanMr 
admission to the regular list were elastic enough in negéii 
the form and substance of the information required, but tm

Figures of Past Month Show Big Gain:
Loans Expand.

The following are the principal figures of the June 
Bank Statement, With comparisons:—

Commercial

;

V-
Inc. or dec. Inc or*e

40.4 + 4
11.4 — «

June 1909 
$226,480,468 +

445,178,476 +
535,212,269 +
33,403,17» 
52,617,696 

115,254.868
1 70,170,491 +

May 1909
$161,2*8,037 $216,916,294 

399,285,738 453.$90,H7
534,523,593
22,386,034 
41,650,478 49.771,929
52,256,320 ! 124,877,955 
68,153,994 68,593*229

June 1908
v.Deposits on demand ..........

Deposits after notice ........
Current loans in Canada .. 
Current loans elsewhere . .
Call loins in Canada........
Call loans elsewhere ..... 
Circulation

+0.1528,313,141
34,487,649 + 49-3 — 3

+ + 5 7
+ 120.5 7-7

2.9 + 2.2

The June bank statement is very satisfactory from most of the important corporations, particularly among iad*M 
viewpoints. The total increase in deposits during the past and mining companies, were not willing to submitewfc 
twelve months is 51 per cent. ; the total gain in current loans, skeleton reports demanded. Since the formation «■ 

in call loans, 146 per cent. ; in circulation, 2 ! United States Steel Corporation and its issuance of smu
reports in such detail as to open a new era o: trankeesi :

per cent, representing the gain in deposits ; 1 per cent, cur- j the relation of corporate management to stockholders* 
-rent loans; 5 per cent., call loans; and 2 per cent., circu- I has been less inclination toward secrecy m corpora»*» 
lation. The only declines during the month in the chief On the unlisted exchange there are bonds of toWN 
items are 1.8 per cent, in deposits after notice^ 3.1 per cent. | roads and eight railways, also bonds of four other 
in current loans out of Canada ; 7.7 per cent, in call loans j prices. The stocks of three railroads, nine railways, .

U j industrials, and seven mines are represented. The «a 
given in the amount quoted in bonds and stocks is $S93,i3°,254.

>

49 per cent. ; 
per cent. The month’s increases are also satisfactory, 4

out of Canada. ^
The loan figures with comparisons are

following table:—

June m 
1535,2»* 

33,403,»7>
52,617#

115,254*

June 1908
$534,523,592

22,386,034
41,650,478
52,256,320

June 1907 
$586,930,448 

23,388,259
• 49,481s 179

55,298,873

June 1906
.**... $501,621,979

• •• 33,159,245
56,024,697

... 53,476,822

j Loans
Current in Canada 
Current elsewhere .
Call in Canada ...
Call. elsewhere ....

The course of the deposits during the past few years is 
shown below. It will be observed that a steady increase has 
occurred in total deposits since 1905, the gain in that period 
being 2bo million dollars.

GROWTH OF1 THE STOCK EXCHANGE.

The origin of the present governing financial centre 4 
the world, namely, the London, Paris, Berlin, Anuiu* 
Vienna, Brussels, and New York Exchanges did not 
in any material way from that of the new and crudely * 
ganized stock exchanges now being born. English H*» 
brokers originated in the days of Charles II., when the 
foundation of the present National Debt of Great Britain *» 
laid. They commenced by congregating in the ** _ 
change ; they then adjourned to Change Alley, a®d 
ly built a meeting place of their own. No one can few* 
whether the Stock Exchange in Bulawayo, which was start* 
but yesterday on similar Jines to all other Stock Exchanges,® 
the Stock Exchange of some other at present quite un*ae”*

leading unit of ® 
part"

Dep. on de­
mand in Can. notice in Can. Total

1 ' V ,

.$134,804,501 $333,767,147 $468,571,648
• 157,992,133 378,777,386 536,769,519

.170,042,326 419,417,563 589,459,889
^161,218,037 399,285,738 560,503,775
.. 226,486,468 445,178,476 671,658,944

Dep. after
June

19*15
19*16
1907
1908

1 1909

Everything, so far as banking strength is concerned is 
shaping well fori the movement of the crops. While the 
stability of our banking institutions is gaining, Canada’s 
commercial interests are being well cared for, as .will be 
seen |nj the expansion of domestic loans.

I

hamlet, will not some day become a 
financial Republics which now play so important *
every nation’s trade and commerce.

The influence and importance of every Stock E**F 
says Henry Lowenfeld, is constantly waxing or waning,^ 
is exemplified in the case of the Vienna Bourse, which 
an important part in international finances some thirty 
ago, but whose influence is now gradually disappearing- 
the other hand, the Brussels Stock Exchange used W 
secondary importance, but is now gradually advandag 
the front rank.

1
COBALT ORE SHIPMENTS t

Thé following are the Cobalt ore shipments, in pounds, 
for the week ended July 24th:—La Rose, 388,490; Nipissing, 
256,000; Crown Reserve, 185,530; City of Coba't, 64,000; 
O’Brien, 63,990-, Chambers-Ferland, 60,200; Kerr Lake, 
60,100; Buffalo, 48,030; T. & H. B., 62,000; Temiskaming, 
40,200; King Edward, 42,56a Total, 1,271,100 pounds, or 
635 tons. The total shipments since January ist are now 
33,758,842 pounds, or 16,879 tons.

-

'-On Thursday the Lake of the Woods Milling 
notified tjhe Stock Exchange of its intention of * 
$100.000 additional common stock.

The
Houses fi 
29th, 190

Montreal
Toronto
Winnipej
Vancouvi
Ottawa
Quebec
Halifax
Hamilton
St. John
Calgary
London
Victoria®
Edmonto

Total
*We<

The
* Crony
NewYor
Sterling-

Cable Ti 
Rates in 
Sterling-

Call Mot 
Call Moi 
Bank of 
Open Mi

Shor

C«
Mexico ' 
Penmans 
National* 
Farmers 
Standard 
Imperial 
Cuba Ri 
Montreal 
Domimo

B
Canada
Havana
Montreal

Ten*
ment foi 
royal mi
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1RAILROAD EARNINGS*5
1908. ;igo9- Increase.

S 170,900 ji #u,too ♦ 40,900
I .400,000 ; I jjjp2,000

749,704 ? 3*5,672
>•,34$

67,985 || f 1.622 
65,039 67,684

ended Ju»S 3dth, 1909, the net 
profits of the C.P.R. exceeded that of thè previous fiscal 
year by $1,163,207. The net profits for June of this year 
were $1,888,425, an increase of $212,94,) over June, 1908.

The net earnings of thè Canadian Northern for the year 
ended July 30th, are $2,995,400. which i* an^ncrease of S311,- 

400 over 1908. *

Week ending.
......July 21
...... July 21
...... July 21

Road.
C. N. R.
C. P. R.
G. T. R.
T. & N. O...........July 21

■July 24

■ 1
102,000
35,970
14,024
3,637
2,643

17,321 --

Montreal St,
Toronto St. -----Jiily 24

• For the twelve months

i *

4. I

COWCANDA SILVER AREA—OFFICIAL REPORT. /x -

Mr. A. G. Burrows has made a detailed and official 
Government report of the Gow Gands, Miller Lakes,j and 
South Lorraine silver areas. He goeaffiflly At# the geo­
logical formation of these districts and feperts on the work­
ing properties. Mr. Burrows says that be possibilities of 
the new area must be admitted in view of the number of 
claims on which high grade silvei; orq- is tb be seen. 
Sufficient development work has not yet bprn done td make 
any definite statements as to the future, flic deepest shafts, 
he says, are not down over fifty feet, and $6 drifting on the 

“ Any statement* meet be confined toveins has been done, 
the appearance of the shafts, surface .indications and the 
amount of ore already taken out. At *v<j»l of the proper­
ties high grade ore was seen in the #afl* or pits. The 
veins are usually harrow, but widen |n places to .several 

instances were sien‘Jo pinch out in a 
horizontal ext*tfcid|. There is also

inches, and in sevejeTTi 
few feet in depth/or in 
a tendency for the high grade ore ti> be segregated In 
bunches over a few feet. This will neie-<itate considérable 
dead work in following tight cracks And lean portions of 
veins to other rich bunches or shoots. , jf 

“ Costs per ton of ore will ije much hfgher 
Cobalt camp, and it will take some robntiis’ work to prove 
what profit can be made in working therein* so far dis­
covered. ”

than in the

RANKING NEW$ AND RDtE$*
-

The Imperial Bank is to begin the;*rejftion of their new 
Wetaskiwin office next week.

The Eastern Townships Bank exjkd* to be open in

111
tz

Lethbridge on August 10th.
The New Brunswick Railway Co 

annual meeting in St. John, N.B., on 
The head office of the Deloro Ï 

Company, Ltd., has been transferred fi 
Ont.

will hold ‘heir 
st 5th.
• and Reduction 

Toronto to Deloro,
k

The Royal Bank of Canada has >p#ned a branch at
Campbellton, N.B. |- f J. j .

Mr. Walter Lawson, aged 65, nMtoRTr of ‘he Umo 
Bank branch, Halifax, N.S., passed awey last week.

The capital stock of the Gladstone (^fanîtoba) Electric 
Light and Telephone Company has 6-er increased from 
$5,000 to $20,000, by the issue of i.sooùbijjjres of $10 each.

>ri
.i;

CLEARING NOUEE RETURNE.

The following are the figures for the Canadian Clearing 
Houses for the week ended July 30th, 1908, July 22nd, and July 
29th, 1909, with percentage increase or decrease

July 29,’09. Change 
•34,291,767 +32.6

25,i$4,596 +32-5 
io,t49,$76 +176
5,419,512 +595 
3,106,88$ -t-13.4 
2,453,798 +36.8
1,716,863 — .6 
1,588,026 +38.06
1,393,871 +i6.4
#,754,78i +65.9
1,001,187 + 9.2 
1,315,725 +25-2 

739,048 +10.1

Total ... $69,086,243 $103,674,433 $90,079,635 +30.3
•Week ended Tuesday.

July 30,’08. July 22/09.
Montreal .. $25,784,308 $41,493,784
Toronto ... 18,979,754
Winnipeg .. 8,628,238
Vancouver ..
Ottawa .... 2,738,586
Quebec ...
Halifax ...

- 27,891,453
11,760,272 

3,397,268 A 5,222,286
3,669,009 

1,793,509 2,774,187
1,722,450 1,935,664

Hamilton .. 1,150,210 1,637,358
St.John .. 1,196,551 1,443,271
Calgary ... 1,057,720 2,011,577
London ----- 916,001 1,223,134
Victoria* .. 1,050,559 1,524,598
Edmonton .. __ 671,089 ,087,840

EXCHANGE RATEE.

Monetary Times Office,
Friday, 1 p.m.

The following prices are supphed by Messrs. Glazebrook 
A Cronyn, 75 Yonge Street, Toronto :—
New York Funds ............................. ••..............
Sterling—60 Days’ Sight .,.............................

“ k Demand ....H**..........................
Cable Transfers .. ............ ...............................
Rates in New York ............................................
Sterling—60 Days’ Sight ................................

“ Demand ............................
Call Money in Toronto ..............................
Call Money in New York ................................
Bank of England Rate ........ ..........................
Open Market Discount Rate in London for 

Short Bilfs ..............................................

1/64 dis.
9 3/16 + 1/32 
99/i6
9*

4.8540
48695
4.8720

2* .

1*

DIVIDENDE RATABLE.

Company
Mexico Tramways Company....'
Penmans, Ltd., pref......................
Nationale Bank ......................... ....
Farmers Bank .................... .............
Standard Bank ..............................
Imperial Bank .........................
Cuba Railroad, pref............... ..
Montreal Street Railway .............
Dominion Coal, pref............... .

Bonds.
Canada Paper second mortgage.. 3 
Havana Electric, consols 
Montreal St., first

Tende* have been received by the Dominion Govern- 
ment for the erection of the refinery in connection with the 
•oral mint branch at Ottawa.

Payable 
August 1 
August 1 
August 2 
August 2 
August 2 
August 2 
August 2 
August 2

Rate % Term 
. 1 $4 quarter -

1 % quarter 
. 1H quarter
. 2 half year
. 3 quarter

'2X quarter
1*
2% quarter 
3 54 half year August 2

half year August 1
2j4 half year August 1
2% half year August 1mortgage

the monetary times S»3
July 31» I9°9-

t

Straight Term
Canadian Municipal Bonds
------- ONr Yielding MUNICIPALITY or fdjNTStUY,AC. «

CITY OF PORT ARTHUR. O I, , n towm 1 r FUtin OI K
CITY OF REGINA. SASK.
CITY OF SASKATOON. SASK mwJ «//<>
CITY OF NEW WESTMI sSTER. W.C. Particelere on RmmR

-i.

ONT.

TOWN t.F EMARD 
TOWN OF SELKIRK, 
TOWN OF *T£tLT

Wood, Gundy Company, Toronto
>
*
*
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. ANY PART OFFINANCIAL
STATEMENT Æmiuus Jarvis a 6«.$25,000;->

« Assessed Value 
of Property SJ.3S5.427 

Net Debenture 
Debt

Municipalities
Assets - $743,418

T<

* DEBENTURES Of AN EXCELLENT ONTARIO TOWN. Stuck Esi
if $46,m Latin,

5 BOND DEALERS■It! PER CENT.TO YIELDPOPULATION, 7 ,•••
McKinnon Bide.. TORONTO

I) Farther Particulars ee request

A <
dominai 
mote in 
in price 
are « 
vestors, 
natural 
market 
well bnl

BRITISH COLUMBIA PACKERS’ ASSOCIATION.The object of La Banque Provinciale in opening a 
branch at Moncton, doubtless is to secure the deposits of 
numerous Acadian French residents of Westmoreland County 
and Moncton itself.

In London, Eng., a special meeting of the Calgary and 
Edmonton Land Company shareholders was held and a reso­
lution was passed reducing the capital from £120,755 in 
241,510 shares of ten shillings each to £60,337 ios. in 
241*510 shares of five shillings each, making a return of 
capital to shareholders of five shillings per share.

At a meeting on Wednesday Mr. H. S. Holt was elected 
president of thp Montreal Trust Company and Mr.
Archier, vice-president. Mr. F. W. Morse and Mr. R. Wilson- 
Smith retired from the directorate and were succeeded by 
Mr. E. L. Pease and Mr. A. J. Brown, K.C. Mr. C. D. Rea, 
recently with the Royal ' Bank, was made manager of the 
comriianÿ.

Last week the first meeting of the newly incorporated 
Peace River Navigation Company was held in Montreal, 
and the; following officers were elected :—President, Mr. W. 
H. D. Miller, Chatham, Ont., who is president of the 
Transportation Manufacturers’ Association, of Montreal ; 
vice-president, Mr. H. H. Stevens, Chatham, Ont., president 

Canadar-f lour Mills Company.
Mr.;C. H. Cahan, K.C., who within the past few months 

severed his connection with the Mexican Light, Heat & 
Power Company, has been elected president of the 
Western Canada Power Company. Other officers and direct­
ors elected were? Mr. A. R. Doble, secretary-treasurer, and 
Messrs. T. J. Drummond and W. M. Aitken, of Montreal, 
C. Sweeney, manager of the Bank of Montreal ; John 
Hendry, Vancouver, and William McNeill, Vancouver. Mr. 
R. F. Hayward, who was general manager of the Mexican 
Light, Heat & Power under the former administration, has 
been appointed general manager of the Western Canada 
Power, and will assume direction immediately. Meantime 
the work of construction is going on under the direction of 3 
William Kennedy, formerly of Montreal.

II

The British Columbia Packers’ Association is loots; 
forward t<f a successful season. The salmon are now W- 
ginning to show in large numbers and big catches art bea,- 
made. Last year heavy hauls were taken in about July ijA 
The stock has experienced considerable activity and fit 
price has reached around the 100 mark, with prospects i 
going stil| higher.
^ Although 1908 was one of the poorest on recosd a 
regard to the salmon industry, the British Columbia Packet; 
Association made a profit of $ 100,020, paying a dividend at 
three and a half per cent., adding the balance to the wortàf 
capital, after providing for depreciation, and after dedoctat 
charges and dividend on preferred stock, $473,820 was «• 
ried forward from the year 1908, which was one of the 
est. Stock of salmon on hand on June 30 was rabid » 
$66,000, and stock of frozen fish in cold storage, Juae A 
was $45,959, and sundry accounts $22,348. There was d* 
to the banks on June 30, $250,493 ; outstanding socman 
same date, $47,297.

Ten canneries and one cold storage plant Sure 0| 
the output being 151,673 cases of canned salmon and ibt I 
150 tons of mild cured salmon, while the usual quantities d | 
salmon, halibut and other fish were frozen, and about tjo^t 1 
pounds of fresh halibut shipped. As this is the year of tk 
big run, preparations have been made for a pack of 4<W* ] 
cases, 50,000 cases less than last year, and fifteen 
will be operated on the Fraser River and seven in the an­
them part of British Columbia. The bdlrd of directors 
re-elected as follows": Aemilius Jarvis, vice-president, To­
ronto; E. W. Rollins, Boston ; W. H. Barker (general 
ager), C. Sweeny, Wm. Murray, Wm. Braid, E. E. Enas, 
Robert Kelly, Vancouver ; K. K. McLaren, Jersey City.
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DEATH OF MR. HENRY PELLATT.I

3
■ 1

Tb<The death of Mr. Henry Pellatt, father of Sir Hew? 
Mill Pellatt, on Friday night at his summer home on Lab I 
Couchiching, Ont., closes onè of the most interesting 6a 

?i$»cial careers in Canada. Mr. Pellatt was born in Englab 
i| 1830. He commenced his career in the Royal Bank, 
which his uncle was a director, and before reaching 21 
to Canada and obtained a clerkship in the Bank of Brio* 
North America at Kingston. He was removed to TbR 
in 1850, after being transferred to the Bank of Upper C* 
ad a. A few years later he opened an office as a shareb*"* 
and took as his partner Mr. E. B. Osier, and a very piw 
able connection resulted. The necessary subscript*®"* 
the organization of Dominion and Imperial Banks were 
tamed by this firm. In 1882 Mr. Osier withdrew and ** 
Henry M. Pellatt was taken into the firm. Ten years 
Mr. Pellatt withdrew ftot|i.> public life and devoted hi* 
to private business. Mr. Pellatt. held positions with *•"

I merous companies.

î -- fi -. t .. WOMEN IN BUSINESS. Compar 
the qua 
appoint] 
•km. wj 
up to IJ

r,‘* < I y
' I ” Editor, Monetary Times;1 «

Sir,4—In a recent issue I notice your remarks re women 
taking a hand in business, the tone of which seems .to indi­
cate thatt you do not look with favor upon us doing so. 
Allow me to differ with you. If in Edmonton there are 
ladies who take an active part in their husbands’ business 
affairs they show good sense in that they themselves would 
rather be iheir husband's helpmates and confidantes, than 
that othjers should. (Typewriters, for instance.) I have 
seen a man confide all his business to his partners, and 
to his wife, with the result that when he was suddenly called 
to join the great majority, neither of his partners came to 
poverty since, but his widow did. Yours, etc.

Mrs. Wm Humberstone.

. / M pot
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Alberta, July 24th.

lr<.* ✓
i V-.y

'■
 v

^■ .... ... *
.«

- V.
 ■ - 

: •
*.

v • 
r-‘

*:
i[

;--
<
■

m
m

:
■

v-
r- 

* • 
: - 

'
. j .

.



STOCK EXCHANGES
»*SJ55

■
and Duncan Coulson, of the Bank ofilFercroto,* to the board 
of directors, this week, should have 8°°d effect on the 

One of the features of the W«‘k was the further 
strengthening of International Cemeaijto t7$M- This rise 
of fifteen points is explained by the rtinor that an amalga­
mation of some nature, in which International is to be taken 
in at 200, is about to take place. j

At Mw Winnipeg Stock Exchange.

XI ».

STOCK MARKET THIS WEEK.

Latin Americans Dow»—Duluth Flotation Over-sub­
scribed—Change in La Rose Directors.

stock.

Monetary Times Office,
Toronto. July 30th.

ilful operators areA combination of powerful in 
dominating the New York stock market; endeavoring to pro- 

increased activity in certain stock and stop any décliné 
Conditions for this field of operations at present

Winnipeg, July 26th.mote
There was little doing on the Winnipeg Stock Exchange 

last week, and transactions have been exceptionally few, the 
holiday season being to some extent accountable together with 
the fact that the listed stocks are strongly held. Although 
the offerings of stoc^t have been lighter than usual the prices 
continue to be favorable. The pnmjpal operations of the 

There is little speculative element at present on the Tor- wwk were in the Northern-Crown Bank stock, both Northern 
Exchange, and business has been somewhat quiet during afl|j Crown issues being considerably in demand, but little, 

the past week, is the opinion voiced in the first weekly if any> 0ffer;ng. This stock, which «rent down to 7$ for 
circular of Messrs. H. O’Hara and Company, the well-known Northern an<| 70 for Crown in the month ef June, has now re­
stock and debenture brokers, of Toronto, London, England, covered to and go respectively, and there are comparatively 
Winnipeg and Cobalt. What setbacks have taken place have few $<^jcrs at the$e figures. In othfr stocks the bidding was 
been with few exceptions the natural reaction after a steady not actjvc an<j few change^ in the quotations took place, 
rise. Messrs. O’Hara’s circular deals with the money market, ; There wa$ $ome stock in tbe Western Canada Flour Mills 
the local stock market, Cobalt stocks, New York and the but it was held at it$, and pt that figure was
bond situation, and makes an interesting review of the week. $trong. Although Cobalt stocks are àoÇ quoted on this ex­

change, a number of firms are paying: some attention to 
them. They report some reflection of the increased activity 

: which has prevailed in Eastern markets tpcently.

in prices.
are exceptionally good, and these professional in­
vestors, it is believed, are meeting with success. Although 
natural conditions are sound, the technical situation of the 
market is dangerous, and buyers of securities should consider 
«ell bullish reports which may me issued shortly.

onto

Latin Americans Down.
The persistent attacks on Latin American issues have 

had a marked effect upon the price of the stock on the Tor­
onto Exchange. In spite of the statements made to the con- ■ 
trary by the Mexican Power Company, it is still persistently ;
urged from different quarters that the damage recently sus- Nothing shows better what market (here is for agnru - 
tamed by the Mexican Power in the break of the Necaxa dam rural products in British Columbia thin fecent figures givwn 
was ten times as heavy as that given in the official estimate of by Hon. R. G. Tatlow, Minister of Agriculture and Finance . 
the loss. The stock has dropped from 69# to 66, and the for that Province. Notwithstanding th| increase in dairying, 
tendency of the stock is downward. Rio and Sao Paulo have in 1908 there was imported from fodei^n countries nearly 
also fallen slightly. The announcement of the change in the S2.000.000 worth of agricultural products >on which duty was . 
board of directors of La Rose gave that stock increased paid, and about three ^imes that much from other parts of 
strength. The mining market on the whole has been firm. Canada, or about $8.000,000 worth al^lgÿther. The average

j Lake Superior Corporation, $40,000,000. has been listed of eggs was shown^to have a<j|a*cu iron. y.. to 40
on the Tn,on\n rents a dozen during the last three years, and that $720,000

he Toronto Exchange. . worth was imported, and about the same amount of dressed
In response to the offer to the public of 15,000 shares of _ ™ ’ . . .. .Lj 1

Duluth-Superior Traction Company, by Messrs. A. E. Ames poultry. e importation o 1 * berne 11400
* Company, Toronto, and Mr. R. Forget, M.P., subscriptions aggregated between $$^0.000 and * ®o ™J>emg u,4co
for 26,60, shares had beeXceived rom 400 applicants head of cattle, ,4.2,2 hogs, and ^‘^tto^erTtecd^ 
•hen the books closed on Tuesday afternoon. ’heep. Fifteen thousand carcasse,

____  * from Australia. For the assistance of intending settlers tne
"ontrwl Stock Market. Government this year has twenty-twot ekrvey 'parties in the

♦Monetary Times Office.
Montreal, July 28th.

I field. H

D. Rvbsbt McCcaig
The decision of the directors of the Lake of the 

Company, at their meeting, to pay the regular dividends for 
the quarter ending August 31st, will doubtless "be a dis­
appointment to the market which, during the morning ses- 
**°*. was exceedingly buoyant on expectations. Prices went 
UP to 133S, which was a record, although in the afternoon a 
few points were lost. The directors also decided to issue 
>,000 shares new common stock, the money to be used for 
hndding improvements. Ogilvie Milling stock went up to
•a»*.
'*6H. Soo experienced a little rise, last Saturday, selling up 
10 USX, here, but for the most part has been around 144 
*nd 144X. Duluth, the new Forget-Ames flotation, took 
'he market with considerable spirit, to-day, selling, for the
®ost part, at 65, but easing off a point Inter.
show

Woods
Cuieuwcs J, McCvaio

McCUAIG BROS. CO.
Montreal StoCK Exchange

Orders.executed on tbe Toronto, New 
York, Boston and London Exchanges

ly circular of tbe 14th deale With the following
companies : , % v

Illinois Trictioe Co.
British Columbia Packer! Association

Copy mailed oa application

Tilipkm Kâli 923-924. 157 SUlHtStfHl, MOITREAL
"J G Bate McCcaie

He: z

t.

Canadian Pacific has been moderately firm, being Our

Both prices
a profit of several points over the underwriting price. 

La Rose is still in good demand, and prices bold about steady 
around $8.50. The addition of Messrs. D. Lome McDougall j

C Howard Lewis
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STOCKS
A SPECIALTY

'
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CANADIAN
ENGINEER

AFTER!

August 1st,
1909

All renewal and new sub­
scriptions to the Canadim* 
Eagiattr will be at the rate 
of #3.00 a yew, with postage 
ad d to foreign countries. 
1 Present subscribers can, 
however, renew their eab- 
scriplions for any number 
ot years at the <2.00 rate, 
provided it is attended to 
lief ore the date mentioned. 
TIP Is. by sepdlng In 
by Aegeat I at, twe, four, 
si*, eight, or ten dollars, 
yoer subscription will be 
extended fer e», twe, 
three, four, five, or le 
feet any number of years 
you are disposed to pay 
for le advance.
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:

TORONTO

MONTREAL
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WE OFFER
City of Medicine Hat, Alta., 

$S Debentures, 
due 1939 and 1939; also 

in 30 and 40 yearly 
Instalments, to yield

attractive rate.
r

Further particulars on application
:

H. O’HARA & CO.
OFFICES!

• Draper»* Pardee. .
Ixindvn. E.C., Kngland

Toronto. Cobelt.
Ont.' Ont.

Winnipeg.
Man.
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■ Statistical Department
INVESTORS

— WE INVITE INQUIRIES —
A. E. AMES <B. COMPANY, Limited

INVESTMENT AGENTS
7 KING ST. SAIT - TO , CAN.
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8>%P»td 6+4 ... 

. I fully peW
ÎOO C»B»<U Landed........ ........................ 1 j...
100 C P.* ................ ................................
U)0 Gnu Wot Life-----I 69% paid 151 lolly paid ...
100 Owl West P. L. ccd S.................. : »
10(1 Hew Investment end Savings 9

fmm

50 Canadian Pin----- - j

:

133
A0 N «

: daoIA0 Standard Treats 1 
100 Wlnaipao Electric !HK10

ka, Truert, Loan
P. UaadS..................

Vi Commercial Loan aad Trust . .j 7 
Fire las. Co

100 Empire Loan .......
and Erie..........

• Ka. Die.

130
•93

SO
...........*+3 ... 100

»SO H

5 Price

■'-5£

Price
July 15

133 130
99 101

102 104
115 117
153 155
103 105
93 10

105 10N
100 103
100 102
'.'l 93

87K5
9B» 964
93 96
91 93
93 95

9391
100 107
100 107
115 117
104 100
1801 189| 
89 91
75 77
4f 45 
13 15
80 87
94 90
95 97
91 92
93 94

113 114
137 139
101 103
135 137
100 102 
101 103
109 114
90| 914

105 107
944 954
561 57
234 23|

107 106
97 100
78 82

103 104
101 103
100 102 
154 159
146 149
116 118 
101 105
92
83 85
31 22

100 103
71 73

113 115
« .. H

744 75» 
352 351 

£1<H 194

X
13 15
13 17
38/. 29/- 
2S

100 110
32

l

Provincial and Pet Price
Jntar 15

RAILROADS
I eeueame

Alberta Railway. *100........  .....................
Ditto 4 % prior-Hen deb. stock. - ------

. .... Ditto. 5 % deb. stockiaaeK wetodvel ...
........... 4 I”1. Atlantic and North-West. 5% bonds................
........... 4 ’■ “ AtlwkaadSt Utwnce.»% riu«. ...........

L w 'oui ÇalaafT ,4*5*r#otk
...........  •;* Canada Atianuc. 4% Gold Bonds
•••*• * Ç. W* Canada Soothers. 1st mort..5% bee*... ...

................. SJ* Jf* Canadian Northern. 4 % (Man.) mar. bonds

........ -'X 79 81 Ditto, 4 % (Oat. Div.) 1st mort. nonds....
Ditto. Can. Rk- LO. stock................... t iSî* IS* Din<,> 4 S "ST???*1 d*fa ***‘^ _v *
Ditto, debs.. 1912 ............... ...................... 4U *2 Ditto. 3% (Door) foarantaed stock...........
Ditto, 18SM).......................... ............. . W 9 »» Ditto. 4% Land Grant Bonde .. .................... ..
BS K».ft S IS

raftiyesgr

Paciic, S % bonds...............
Ditto. 4 % deb. stock .......................

D** ......................
Dtnâ; t*l7 . . . . . . . . . . .

4% dab. stockrPsormciAL
.... 4 99 101
.... (X 102 1(0Britisk Columbia. 1917 .........

Ditto. 1911.................................
Manhob. .1910 ................................

Ditto. 1923 .................................
Ditto, im....................................
Ditto 1947 ... ...................

New Brnoswlck. 193M4...............
"dLiW"

DÎiîÔ:
Ontario. 1646 .................

oSESS::::::::::
SS?: w* :::::::::
SK g ::::::::::
Citto. 1987 ....................

Saakatchawan. 1949 ...

m Ditte. Alterna. 5% bonds

«°
102 Ditto. 5 % prs(. stack ........................

Ù Ditto, ord. stack...................................
83 Grand Trank Partie, 3% rear, beads...........

Ditte. 4% mort, boa*iPrairie SecJA - 
Ditto, i % let sort, bonds (Lake Sap'r be.)
Ditte. 4 % dab. stock.........................................
Ditto. 4 % bonds (B. Moeetain)....................

Grand Trank. 6* 2nd aqnip. bonds...............
Ditto. 5% deb. stock .....................................
Ditto. 4% dob. stock.........................................
Ditto. Great Western 5% deb. stock...........
Ditto. Nor. of Can.. 4 % deb. stock...............

................................
Ditto, ord.stock....................................................

Grind Trank Jsaction. 5 % mort, bonds-----
Grand Trank Western. 1861st amt. beads .

Ditto. 4 % 2nd mort, bonds.............................
Minneapolis, St. Pan! and Snell Stt. Marin.

1st mort, bonde (Alina*#...........
Ditto. Int erne, mort. 4% bands ..
Ditto. 2nd amt. 4 % bee*................
Ditto. 7%pre(„8K)0.............................

Q«*« * Ukébâ*?*n._t% prior Ban

Ditto. 5% lot amt. boa*...................
Diuo. 1

Quebec Central 4 % dab. stock 
Ditto. 3% 2nd dob. stock ...

■
Hat 1U2
net
Mil
II#

■lOll
1112

3* a

«

■ 102
4Hl<# 1C2
5 .102 104
4 100 102
4 102 104

3 84 86
I 994 1004

81.....
95
so;

4 im

Montas ai
«M 102 101Calearr City. 1937-8KdL7too.l913.47, 177 h#

100 102Hamilton. 1MM-------
100

m miHmtrsal. 1909 .............
85<i

4 102 104
g g

iu,{g is
ilfe Z

4 99 10L?S s ,5
i jg g;

5 Ktt 104
l* Z gS

............ 4 102 101

................ 4 U# 102
........ «X 91 98

................. 4 102

................. 4 MB 104

.................! 4 103 104

............. 4 103 104

........ J 4 IM 102

............... ; 5 102 104

............ 4 Mil 103

......... 1. 4 102 MB

::::::: #Ditto. JW3 ... 
Ditto, 1942 .. 
Ditto. 1948 ,.

New
Ditto, 13M............
Ditte. 1962

**»» City.%t. CathaniM. 1 Hi
ltbtte,S6B-“B4

Seekatooe Off, 1938

f2s%$k“
arlllUi IDVvIOC WBI
Ditto, ahareo. £25

BANKS

Book of British North America. £56----------
Bank of Montreal *100........................
Canadian Bank o( "

LAND COMPANIES

British American Land, A. £1.........
Ditto B. £*T.....................................

Calgani and Edmonton Land. Mb. .
Canada Company. £1......................... .
Canada North-West Land. *5.........

Dine. J9BI.W.............
Ditto. 1906-13.................
Ditto. 1929^ ..........

»ancoaver, 19S1..........

Ditto! 193647 
Ditto. 1947-48 ..........

Ditto, 1*1346..-----
Ditto 1940. .............

lW

to thooaands

1 PMd-

up

lu» Im

564 246
306 20

In !
1 *81a

X
■

»
■

« „i

1.000

«ft
:,aoo

V»
4.000

!

I235
«ft
407

35«)

Canadian Land and Ranch*. £1 ............—

&*nï^pS£r<,,‘5....... *1
Hudson Bay. £M>..................
Land Corporation of Canada, £1 .................
Scot. Ont. and Man. Land. £5, £4 paid. ..
Southern Alberti Land. £1.............................
Western Canada Land. £1.......................

LOAN COMPANIES
Canadian Settlers' Lean and Treat. £1 
Canadian and American Mort., £10 ...

Ditto, ditto. £3 paid-. ..........................
Ditto ii%peo(.V£M............................
Ditto. 4 99 dob- stock.............................

Dominion of Cauda. Matt.. £3.................
North Brit. Canadian Invert.. £6. £2paid..

Ditto, terminable debentew.................... ..
N. of Scot. Can Mortgage, £10, £2 paid...

Ditto. 4% deb. rtedTT..................................
Ditto, 34 % dab.
Ditto. 3% dab. stock 

oof Cam

24,
I

■i"W

i"ï

u

n£39. £5pald ...
Ditto, ditto.
Di to. ditto.

MISCELLANEOUS COMPANIES
Acadia Sagar Reining. 6% debs....................

Ditto,6%praf. £1-.........................................
AabuLind Aabetic £ld..V.‘!!!!!!!!!!!!!!

Bell’s Asbantoa. £1..................................................
British Col Else. Rb-, 4# 89 dabs...................

Ditte, 4i 99 peep- cone. deb. slock................
Ditto. Vancouver Power. 44 99 dabs..............
Ditto. 5 % pref- ord. stock...............................
Ditto, del ord. Mock.........................................
Ditto. 5% prêt, stock.........................................

General Electric, ord.. £100..........
Ditto. 7 % pref stock ............... ........................

Elect. Development of Ontario 5% dobs — 
lam. Paper Mille of Cauda. ' 99 prat *1» 

Ditto ord.. *100 .

Imperial Tobacco o( 
law. Portland C

S ■
»■ w 
"1 uf 
Jn*
m n m ■
121 B 
142 M 
IN B
m m
117 V
» «

¥«
»

PT
a •

-2ui a

•99 Pref..........
of *M*.........

lEieetrie Light. 5% let 
■Light and Power.■

Ditto, 79b peel.........■
Ditto. 5 99 Im mart.

51Hm.tg--------- -----------------------------
Ditto. *99 bonds (script)...................srs  m..wDitto (I % dobs............................. ..................  2 S

M^WawLd'lWerf 99 prior Bu bonde » ■

Rtohriieu^" OntarioNavignAoa.599 dobs! S »

Rtode Janeiro Tramway, shew....................... S g
Ditto, let mort. ban*..............-................. 1

Shawinigaa Water aad Power. *1U0............... * Z
Ditto. 589 bon*.................................................. >*. 1
Ditto, 41% dab. Mock....................................... g !

Toronto Power. !|% deb. stock......................... JJ» J
Toronto Rallwu, 1» % bon*...    ........g 5

E&âlïÛ’îir*:: î ï Steîïaâa. :cï
699 bon*

Canadian Securities i

3ft
2,453

"worn
40

■"w*
LMB

Sales
Week

i

• Price 
Jely 2*

i

London

Price

*July 22

wSt?
i» ::: w ::::

540 M0 AM w !!~

UC ....j___

:::: ::tz

9. m if
.... 105 m

lift

REAL ESTATE.—Toronto properties for sale and to rent, Toronto, Brantford, Prince Rupert and Winnil*| 
city lots. Contractors.—Houses and factories built. Insurance.—Fire, Life, Accident and Lgjabflity- 
Brokerage. Stocks, \ eterans Scrip, Mortgages, Loans, etc. Agentl.—^Ontario General Agents for the C.P-8- 
Irrigated lands in Southern Alberta. Ontario General Agents for Thompson Interior Equipment for Apart»* 
Houses. Promo tors. Joint Stock Companies formed, Corporations organized, etc., etc. Ptwae M*« 5874

NATIONAL REALTY COMPANY, LIMITED . 123 Bay St., Toronto. Ca*

-
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Tender* addressed to “ The Chairman, Board of Con­
trol,'* and marked “ Tender for Debentures," will be re­
ceived by the Corporation of the City of Ottawa until Twelve

, 19M, for PROVINCE OF MANITOBA
1

DEBENTURES FOR SALE.

• Clock Neon, en Thursday the lnd
the purchase of $98,000 forty-year debentures, $159,000 
thirty-years, and $162,420.60 twenty-years. <

The debentures are all a liability of the City at large, 
are all dated 1st July 1909, and bear 4 per 
payable 1st January and 1st July. j

must be on the olWelal form, accompanied cha$e of Debentures of the Province of- Manitoba to the 
with a marked cheque for.$5,000.

Accrued interest must be paid in addition to the price

Tenders will be received by the undersigned for the pur-

All
of One Million and Thirty Thousand Dollarsamount

($1,030,000), dated July 1st, 1909, payable in thirty years 
from date, and bearing interest at the fcate of Four pertendered. .

Bonds will be made payable in Ottawa, New York, and
the option of purchaser; and in denominations centum per.annum, half yearly, payment for and delivery of

Debentures to be made in Winnipeg. :
London, at 
to suit. KDelivery will be made at Ottawa within one month if it?These Debentures will be in despmiestions of not less 

One Hundred Pounds (£100) each, will be in Sterling
Canadian currency and payable in I.opdon or Montreal

- ■ j. I* *
to suit purchaser.

I § :
be addressed to theïundersigned and

required.
The highest or any tender not necessarily accepted.
Full particulars, together with further conditions and of 

official form of tender can be obtained on application to the ^ 
City Treasurer, Ottawa.

(Sgd.) CHAS. HOPEWELL, Mayor.

than

All offers must
- reach this office not later than the second day of August 

next.

Ottawa, 6th July, 1909.

TOWN OF ALAMEDA, SASK.
DEBENTURES FOR SALE.

'

The highest or any tender not aticep^d unless satisfac­

tory.Sealed tenders will be received by the undersigned up 
to the 16th day of August, 1909, for the purchase of $15,000, 
4 per cent debentures, repayable in twenty equal annual in­
stalments, to be"issued by the town of Alameda. The de­
bentures' shall be made payable at the Northern Crown Bank, 
Alameda. No tender necessarily accepted.

For further particulars, apply to,
J. P. GORDON, Sejc.-Treas.,

Alameda, Sask.

j
HUGH ARMSTRONG, Provincial Treas.

IProvincial Treasurer’s Office, 
Winnipeg, July 16th, 1909- ■

-j------- ---J I g ■
(Continued on Page $36,Î

r
Phone Mam 1438 forLA ROSE Write us or

Special Market Letter
f regarding this s|pck.

RALPH PIELSTICKER 8 CO.
Mtatm Sta*4ar4 StockiRachasgr

Si Hi II0I-2 Tratfm Baak - TOROBTO

$-

RENTALS"INSURANCELOANS
STOCK BROKERS, 
FINANCIAL AGENTSiaaiptC Stctk E.cSangt). WINNIPEGGrain Exchange Bldg. Farm an<J City Property.^ Grain.

-

. 5-9

debentures for sale
■

-à

ERNEST S. pLASSCOJOHN G. BEATYERICKSON PERKINS
-

ERICKSON PERKINS & CO.
TORONTO

BONDS
STOCKSNew York

14 King SL West, -

THE MONETARY TIMES
, I9°9-

I*■
$419,420.60 CITY OF OTTAWA, ONTARIO, 

DEBENTURES FOR SALE. •ii
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stood, for oné of its clients. The price paid was 9st6,i]s* 
and accrued interest, which is probably the best

Ontario Government Bonds—Montreal Loan Discussion j ceived by lbe Clty for‘t5 sccuntlcs- ^ V', h:!<’ lhe debe»**
were advertised in London papers, all the offers made sa

; by Canadian houses, of which eight came from Eastern Cm 
ada and four from the West.

BOND MARKET THIS WEEK.
»

—Grand Trunk Issue.

x .JS-nr IS “IS r S„ H* «. ■ —- tor to. Eltoito, Ct. „w,

itics ha., claimed much att.u.iu., in».,.or, ha..ng pur- P« ««•>•. ■»-?«" debentur.., awarded Me.am. Bmm,K* 
freely. Municipalities continue to provide for their & Company. .
k requirements, and their debenture issues are for the Carleton County, N.B, $26,000, 4 per 

sy market court house debentures, three bids were received,
hi past seven weeks about $.,400,000 Ontario Robinson ft Sons were the successful bidders, 

have beèn taken up. The amount au-
à is $3,500,000. Small investors have ten instalment bonds issued by York Township, it was* 

become interested in these securities to a considerable covered that there was a difference of but one cent in tfcaltf 
extent, and a large number of applications have come from amount bid for the issue by Messrs. G. A. Stimsou ft Cm 
the United States. Probably the demand during the next Pany, and the Ontario Securities Company. The bonds * 
few weeks will not be great, as summer time and finance awarded to the latter, whose bid was the highest receiul

The amount of the issue was $2,370.
There were seven bids for the Port Arthur $161,Cat A 

bentures. All the offers were from Toronto. The issec u

chased 
financi 
making a'l 

During 
Government bonds, 
thorized to be issu

l

When the bids were opened recently for the 4# per

do not run easily together.
il Investors’ Low Bid.Li
An offer has been made by, J.-M. Robinson ft Co., of St.

John, to take"1 the $7,000 issue of 5 per cent. Centreville, awarded to Wood, Gundy ft Company. Five percent A 
N.B., school debentures at par. This will likely be accepted, bentures represent $121,628 of the amount, while $40 
as local people have offered only 92. were 4% per cent. The purpose of the issue is for the Mi

While the discussion anent the Montrai loan of ing of the collegiate institute and for load'improve*» 
£650,000 4 per cent, debenture stock has somewhat sub- Had the amount been consolidated into one sum at a M 
sided here, the city of London continues to ask for an ex- rate of interest, instead of being divided into two, the taies 
planauon. A London banker in a recent interview stated would probably have been higher, 
that the municipal council’s recent proceedings have neither 

-enhanced its financial reputation or improved the city’s 
credit. *•

CANADIAN MUNICIPALG IN LONDON.

A fair number of Canadian municipal securities haw he 
A special general meeting of the shareholders' of the introduced to London this year. The city of Winnipeg* 

Central Counties Railway Company will be held in Ottawa posed of $2,500,000 4 per cent, consolidated register*Awi 
on August 25th for the purpose of considering, and, if „ March* while Calgary city sold £124,800 4# percent* 
deemed advisable, passing resolutions authorizing the direc- bentures. This was fully subscribed at the issue price of Mji 
tors to issue first mortgage bonds called **A” Bonds upon The city of Toronto got rid of £394,100 4 per cent geml 
sections 1 and 3 of the said railway to the extent of $475,000, consolidated loan debentures at 102X per cent, and the» 
being an amount not exceeding $12,500 per mile. of Vancouver marketed £286,400 4 percent bearer debates

Mr. Charles M. Hays has given an optimistic interview at IOI. Another Western city, which sold its bonds ia L» 
regarding the recent $10,000,000 TGrand Trunk Pacific flota- don_ was Edmonton to the extent of £187,300 4# AM* 
tion in London of guaranteed >per cent, bonds. The issue, Sterling debentures. These were issued at 102 #. TWA 
he says, was oversubscribed ,t*k* >y English investors. A of Ottawa floated £.56,900 sterling 4 per cent 
prominent London paper doubts tl* accuracy of that state- The Dominion Government and several of the PnwiaA 
ment. Such a corporation * nee likely 
in the London money market,;' ^

To Authorize Bonds.

to meet closed doors Governments have also sought capital in London.

tiIn the London Way.
COMING BOND ISSUES.Those who self their bonds in London must proceed 

through certain channels or gd without the money. While Preston, Ont,—The ratepayers on Monday will vote fli *
numerous successful Canadian flotations may be noted, we to raise |33j000j by per cent, 20-year watered
have learned of several unsuccessful missions to the metro- debentures. ' ‘J

Brook ville, Ont.—The ratepayers on August 5th, wiH’-1 
by-law authorizing the issuance of $16,000, 4# P** ^ 

bridge debentures.
• Parry

polis for-capital. Canada must, recognize that London is 
not to be hoodwinked in any ppssible way. It likes straight­
forward proceedings ; it desires applicants to come along the 
proper footpaths.

on a

,-------- , Ont.—On August 9th, the ratepaye# ^
by-law authorizing the issuance of $30,00^ 11* 

cent., 20-year loan debentures. __
Strathcona, Alta.—The ratepayers win vote on

Voting day, A4* ;

vote on
NOTES OF BIDDING.

. Twelve bids were received for the $313,600 4J4 per cent. t0 ***** $15,000 for flu. hall purposes, 
debentures of the city of Regina. This issue was awarded j 9<h. 
to the Northern Crown Bank, who purchased, it is- under- Pert Arthur, Ont.—The ratepayers on August 

vote on by-law authorizing the issuance of $8,61 j 
CONSULTING ENGINEERS cent., 20-year, fair site debentures.

Latch ford, Ont.—On August 15th, the ratepayer* 
vote on a by-law authorizing the raising of $4,000 * 
protection purposes.

Durmvllie, OnL—The ratepayers on August 19*,

ti

CONSULTING ENGINEERS

FRANK BARBER 
$7 Adelaide St.. East, Toronto
GAGNE t JENNINGS, 

Lawlor Building, Toronto

EDWARD B. MERRILL 
Lawlor Building. Toronto

vote on a by-law authorizing the issue 
cent, 30-year, waterworks debentures.I

4

I I
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Ontario and Wottern Municipal Debentures
U YIELDING FROM 4% TO 5%.__________

THE ONTARIO SECURITIES lld*- T0Bt°!?,J?^w05Iu
/ ‘i

5% CORPORATION BONDS 6%
J. Gordon Macdonald & Co.
* ™

II *

MUNICIPAL
DEBENTURESSELECTING INVESTMENTS

:

Yielding attractive rates of 
Interest.

Correspondence Invited.

Wt are prepared ai att times to furnish statistical 
and other information concerning the bonds which we 
efftr as well as all representative securities. Our 
current list contains many bonds of exceptionsl merit. 
Ask for quotations.

If you are in funds, whether of large amount or 
small, you will find our individual service of assist­
ance in selecting satisfactory and profitable investment 
securities.

■

l
--Steiner Dunlop & Co.

TORONTO
•i

LAWLOR BLDG.
;

Telephone M. 2331

MUNICIPAL SECURITIES
Te Yield 4 to $>i%

RAILROAD. ELECTRIC RAILWAY, 
LIGHT COMPANY BONDS

Te Yield 4H te 5%%
INDUSTRIAL BONDS OF 
UNDOUBTED SECURITY

Te Yield 5# to 6%

7 HSOH eStADC 7 
Corporation Bonds#

m at better thpo 51X Ê 
Ê PER CENT. m

m We have only a few. ■ F 1 K.
# particulars on applications. #
# --------- ---------j #

# Brent, Noxon & Co.
M N Canada Life Building 
K Toronto

«

-dr~

00* SECURITIES CORPORITIO*
LIMITED

HEAD OFFICE - 26 KING ST. CAST, TORONTO
07 Cera HI II,

LONDON, ENG,
Coo. Life Bldg. 

WINNIPEG
Coo. Life Bldg., 

MONTREAL I
5

:

i

we own and orren
$700,000

1st Mortgage 57„ Gold Bonds
of the.

dominion coal company limited
at 971 and Interest 

to Yield 5*7.
We recommend these bonds as a safe and desir­

able investment. ,

C. MEREDITH & GO.. La
Offices -101 St. Francois Xavier St.

MONTREAL

*

i

A

IfCITY OF

VICTORIA
DEBENTURES

|™0 4‘* °o ’ 1
Payable Tomato, New York and Leodo#;______________ .■ ■ j.

W. A. MACKENZIE & CO.
38 Canada life Bnildiag, TORONTO

V

THE MONETARY TIME?
July 3». ,9°9-

I*

uV
.

>«
> V

» v
- c

 ■

A

r-
n



THE MONETARY TIMES .' Volume 43.522 Jv
1

Exeter, Ont.—The ratepayers on August 20th will vote on ^ut eighty elevators in the West. These have sebeeqw 
by-law authorizing the raising of $220,000, for waterworks been increased by fifty, and as a result large section ti

country will be accommodated with the necessary tarapurposes,
Cayuga, Ont. -The ratepayers will vote on a by-law to -t a ,few miles distance instead of being compelled to 

raise $22,000 for the erection'of a County House of Refuge. as much as fifty miles. Mr. Chamberlain also coatiflg
Blrtlo, Man.—The ratepayers on August 3rd will vote on that there was every reason to believe that one hog 

by-lay to issue $18,800, 4% per cent., 20-year, town hall and miles of rails would be laid in the mountain section * 1
first stretch from Prince Rupert eastward this fall.

Broekvflle, Ont.—On August 5th, the'ratepayers will vote > tenders are being called for and the road is making 
on by-law to issue $16,000, 4% per cent., bridge debentures, progress all along the line.

Wlngham, Ont.—The town hall debenture by-law and ; 
the by-law authorizing the appointment of commissioners to

I
I municipal building debentures. 2

t

SCHOOL DISTRICTS EMPOWERED TO SORROV 
MONEY.

D\ manage electric lights have been carried. I

The particulars given are in order, name, numk# 
school district, amount required, and correspondent

Alberta.
Legal, No. 1738, $800; J. B. Cote, Legal.
Elgin, No. 1895, $1,700; T. C. Donaldson, Tring. 
Strome, No. 1978, $3,000; J. J. Nierengarten, Street 
Tofièld Village, No. 1939, $11,000; J. B. Harper, I»

St t.
GRAND TRUNK PACIFIC.

1
Mr. Hay<* Interviewed—Bond Issue Successful—Steam- 

, ship Service—Canadian Investments in London.
r*

Monetary Times Office,
Montreal? July 28th.

$The return of Mr. Charles M. Hays from England, the field, 
arrival of Mr. E. J. Chamberlain from the West, and the 

.^expected arrival next week of Sir Charles Rivers-Wilson and 1 
party from the other side of the Atlantic have occasioned 

1 no small stir in Grand Trunk Pacific circles this week.
Mr. flays was pleased over the way the two million 

pound issue of three per rent, bonds was taken up at 82J4 
t per cent.; applications being such fhat it was necessary to 

cut them down H per cent. Speaking of the argument 
that the Ç.T.P. had to pay high for its financing, he said :
‘‘I should Ijke to hear of money being obtained fot a trans­
continental project such as Ours at better rates, if such has 
been done. Compare our issue, for instance, with that of

■ 1 We
NEWS AND NOTES.

■.

~TThe rate of taxation of Brandon, Man., for the 
year is 20 mills, which is the same as the 1908.

The authority of the Bryant School District, No. xéj, 
Saskatchewan, to borrow $1,000, has been cancelled.

The assessment roll of Trenton, Ont., for 1909 showse 
increased assessment over 1908 of about $75,00a Cm 
pared with six years ago the increase is over $400,0001 

According to the City Auditor’s report, that part of Tor 
onto, which changed its name from Toronto Jonctisa «

i

Ii: v- " *

I! Fi

w.
- the Dominion Government’s issue of .£6,000,000. The Gov­

ernment’s securities bore interest at 3% per cent, and were 
‘•ssued at 9854, while ours, bearing interest at 3 per cent., debt of $1,153,950. 
were issued at 82>5.' When you consider the credit of the 
Dominion) Government, I think you must allow that we 
obtained, relatively, a very good price. In fact, the success 
of both i$st|es is a matter for congratulation. Here we have 
no less than £8,006,000, or in the vicinity of $40,000,000, 
coming tp Canada, to be expended in various ways, all of 
which will contribute to the industrial development of the 
country.”
Canadian Securities Favorable.

, Ward Seven, after annexation with the city, carried with è ; 222
The Algoma Lumber &-Chemical Company, have «Sad

to place a plant in Parry Sound, agreeing to spend $7$/»01 I 
their factory and to employ 50 men, and asking in return fir I 
a loan of $30,000 be made them by the town for twenty yer; j 
and a fixed assessment of $10,000. The loan is not te k I 
made until the company are ready to begin work. The Beef j 
of Trade has declared in favor of supporting the company.

No news has been heard of Messrs. F. O. Boultbee mi 1

I

G. C. Kennedy, wh^werc taking their vacation on Lake Oe 1 
tario. It is thought there is no hope of their being zti*
F. O. Boultbee was born in Georgetown, Ont., in 187! Be 
held positions with the Economical Mutual Fire Insamo 
Company of Berlin, the Sovereign Bank, G. A. Stimsea* | 

Com’pany, and finally with the Ontario Securities C

With reference to the attitude of the London financial 
market towards Canada, be said : “Canadian securities have 
been gradually growing in favor, and from the agitation 
which is being raised against the Lloyd-George budget, on 
the ground that it will have an unsettling effect

H

upon
security, I tfi>! tendency of capital to come this way should 
be even greater than before. There is a danger,.of course, 
that this tendency may be checked by foisting wildcat 
schemes upon the London market, though the danger from 
this direction is less • than_formerly for the reason that the

as a bond salesman. He is survived by his mother at Hzai j 
ton, two sisters and three brothers. The brothers are E - j 
of the Merchants Bank at Winnipeg ; E. K.,' manager of * 
Imperial Bank at St. Mary ; A. P., manager of the Bask d ; 
Toronto at Port Hope. The surviving brothers-in-law sR 
Manager Bell, of the Bank of Hamilton at Hamilton, zed IX j 
Bidder, of New York City. G. C. Kennedy held a dm» 
position at G. A. Stimson 8c Company's office. He 
seventeen years of age, born at Winona, Ont. A survirmi j 
brother is employed by the same company.

An important meeting of farmers took place in WiaaijN j 
recently, when the shareholders of the Grain Growers Gtah 
Company, held their annual, meeting, which was attended W j 
over 200 representative farmers from Manitoba, Saskatcke j 

and Alberta, representing by proxy several then** 
BUB stockholders. A satisfactory statement was presetted.

Hays this week. «Although the work of completing the lines the profits for the year exceeding $50,000, a sum rep*** j
mg about 44 per cent, on the paid-up capital. It was *r 
gested by the directors that the profits should be devoted F 

paying up the 20 per cent, not previously paid np oa , 
stock of the company, and this suggestion was unani*°**I 
adopted. The volume of busfhess transacted by the 
pany was reported to be increasing rapidly, 7,500,000 k*^;, j 
of grain having been handled during the last year. j

0.

n : -■

Englishman is becoming more critical of the propositions 
offered. ’]i: ?

-■

Mr. Hays confirmed the cabled ^report that he had made 
the statement that when the company had completed the 
building;of the road from coast to coast it would either make 
arrangements with some existing steamship company to 
supply Atlantic and Pacific steamship service or would 
build its I own fleet for that purpose.
Moving of Western Crain.

Mr. E. J. Chamberlain, vice-president and general 
manager of the G.T.P., was in conference with Mr. Charles

\
<

wan
more

and equipment àf the company is not so far forward as it 
was originally expected it would be by this time, Mr. Cham-, 
herlain expresses’ the opinion that, the company will be able 
to carry out of the country not less than 6,000,000 bushels 
of wheat this season and lay it down at Fort William. This 
if more than twice the amount the company handled as far 
as Winnipeg last season. A year ago also the company had

tie I
m
/

*

L
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l«V. The Private Investor tcraSfTown ofa on Western farm mortgages then on any other 

first class investment.IBERVILLE, QUE.
Almost every large financial institution in 
Canada is lending money on I Western 
mortgages and regards them Rs apiong the 
best class of investments.
We invest money for private investors in j 
first mortgages on Saskatchewan farms.

$80,000 5% Bonds

To Consolidate All Outstanding Debenture 
and Floating- Debts.

Due 1st May, 1949—Denominations $600 and $1000 

Particulars on Request

r
Write us for particulars^

»S
J. ADDISON REID 4 COMPANY, Limited

REGINA, SASK.ST. CYR. GONTHIER i FRIGON.=H
(Reference 1 Unie. Seek •( C,.»d. I

MONTH CAL.17 Piece d’Armes Hill,
V

T

SCHOOL BONDS
DC.

tlOO 1500 11000 ■

-

M can offer BOMBS in the above
denominations of a well-established Com­
pany to pay the investor 6%. The Company 
is earning and paying dividends on over 
$4,000,000 of stock.

Full particulars submitted upon application. ,

H We own and have for sale a very complete 
list of debentures of School Districts in the 
Provinces of Manitoba, Alberta and Saskatchewan. 

4 Correspondence Invited.

t
I

V:

NAY. & JAMES
BOND DEAILRS

SASKATCHEWAN

ta
i

W. Graham Browne & Co. : ? *

Te REGINADealer* In Hlgh-grede Bends

222 St. James St.,
a a

MONTREAL<1
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COMMERCE and TRANSPORTATION•;I
1

Bullish sentiment was ineffectual against this combina 
influences. So threatening did the situation look, that 
and his following in one day poured five million I 
intb the pit in an endeavor to get from under a tot

WHEAT.f

I Coming Crop—Labor is Scarce—Financing of Move­
ment-Markets.

4 market. In the course of the week Winnipeg July lost 
cents, and the October and December Options four cents, 1 
clipes being more severe on the other side of the boua^ 
especially in Chicago July. Saturday’s figures brought n 

Advices from the prairie provinces are unanimous as to to a workable export basis, but there was little demand 1 
the excellent progress made by the growing crop. Xotwith- casb wbeat
standing fears of damage from drought, had and frost, the Wmtcr wheat ha< b<,en <)ffering freeh, Chicago mi 
crops have suffered comparatively little ,njury. While some mg ^ cafs of „ew wbeat in one day and the 
sections have had more ram than needed, ,n others, wh«*e from„ow on js expectcd to in<rease. In thi$
the weather was dry in the early part of the season, the . . ,_, , „ v. .. . . . » , , _ must not be overlooked that a liberal movement is likely * kabundant rams which have fallen have left a marked improve- ,,, 4 4.. , , checked to >ome extent by the fact that the average la­ment on the crops. A conservative estimate is that from . » . . . , ..n , , , , , encan farmer will not be m a hurry to market his «ta75 to So per cent .of wheat, and from 50 to 60 per cent, of ,, , ....__ , . „ . , .. r , . He knows wheat 1 i scarce, and instead of rushing « t$

- "‘"The harvest will be later than «Anal. Cutting i, expected P°SS,b'e he wiD SpCCU,ale °n

to -begin in Manitoba about the middle of August, "but will 
not be general until the end of the month. I,n Northern 
Saskatchewan and Alberta the harvesting of fall wheat will 
not be general until September ist. A late harvest suggests

i \ Monetary Times Office,
Winnipeg, July 26th.
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TRADE WITH UNITED STATES.
the possibility of, frost damage, so that there is still an
anxious period of six weeks ahead. The crop has made fine Canada s Position After Abrogation of the Ri 
progress since seeding, but it must not be forgottegi that it : 
was put in two weeks late, and that dry weather in June some­
what retarded; the growth. These facts preclude the possi-

Treaty—Much Raw Material Imported.

Just after the abrogation of the reciprocity treaty vsk 
bility of a record crop, but a good average yield may be the United States 34 per cent, of Canada’s whole imports 
confidently anticipated. were from that country, and 56 per cent, from Great Britaà 

In ten years the proportion brought from the United SMB 
had reached 50 per cent., was 45.86 in 1889 and 50 per <tr 
in 1899. In the same period the proportion of imports ft* 
Great Britain declined from 56 per cent, in 1869 to 39.34 i* 

-1836, 38.73 in 1889, and 24.72 in 1899. This is in spite of 
the differential duties in favor of the mother country wbk* 
have been granted in the last twelve years.

à i Wanted—Man to Reap.
With the approach of harvest time, the important ques­

tion of the requisite hired labor to reap the crop is engaging 
the serious attention of both Dominion and Provincial 
Government Immigration departments. From enquiries 
which have been instituted, it appears that there is a scarcity 
jof men eve,n now. Both departments have hundreds of appli­
cations on hand from farmers for farm help. Railway con­
tractors are finding it difficult to secure the necessary men, 
and employment agencies arc holding out tempting offers 
for all classes of labor, so that it looks as if harvest labor is 
going to be a scarce commodity this year. The C.P.R. are 
making the usual arrangements for running harvest ex­
cursions from all parts of the East.
Financing the New Crop.

In anticipation of the approaching harvest, grain 
are engaged in arranging with their bankers for the financing 
Of the season’s crop. As ths early movement is likely to be 
on a heavy scale in view of high prices, large sums will 
be required for this purpose. The banks are in a position 

’ to meet all calls without hatring recourse to an emergency 
currency. The Increased prices will necessitate the banks 
advancing money in proportion to the enhanced value of the 
commodity they take as security. Last year at this time Oc­
tober wheat was selling around 90 cents, while at present 
it is selling anywhere from $1.06 upwards. The 
new buying points, created by the increased number of ele­
vators, will also have to be equipped with currency. Paying 
agents will find the need of large sums, but the banks are 
well prepared- \
In the Wheat Markets.

A severe decline in values has been the feature of wheat 
markets during the past week. The fine weather which has 
prevailed ip North America, accompanied by ideal conditions 
for harvesting, threshing and moving the winter wheat crop, 
combined with prospects of large shipments from Russia, and 

, an array of bearish statistics and news, both foreign and do- 
|X mestic, all had a depressing effect on wheat prices generally.

Importing Raw Material.
It is significant that a very large proportion of oer *• 

ports from the United States were, and continue to be of At 
raw materials for our manufactures. Such as raw cotta

Still, *
t 1

crude rubber, hides, chemicals, tobacco, coal 
growth of our imports from the States has continued i*- 
markably ; and even the proportion of manufactured goe* 
among them has increased. Thus : in 1905, out of f*5V 
000,000 of imports from the United States, $89,000,000 <»• 
sisted of manufactures ; in 1906, of a total of $169,0**** 
$ 100,000,000 were manufactures, and in 1907 (nine moatW

manufadW*

'*... <r
men

$89,000,000 out of a total of $149,000,000 were 
In the same years the imports of manufactures from Gres- 
Britain were $50,000,000, $57,000,000 and $54,000,000, » 
spectively ; so that the preferential tariff is hat ing 
effect. In 1907, 53 per cent, of Canada’s imports of 
factures were from the United States and 33 per cent f"* 
the United Kingdom.

It is worth while to recall that Canada’s production d 
manufactured goods was only $481,055,000 in 1901, *
1906 it has grown to $712,664

SI l

.n

numerous

,000.

Complains of Tariff Reetrletlons.
Commenting on the above-quoted figures, the New 

Journal of Commerce thinks the preponderance of our lrl* 
with the United States perfectly natural—a restât of <•" 
venience resulting from contiguity for an enormous distaW* 
and of similarity of taste or requirements in the P*oP,°' 
Our reciprocal trade would be enormously greater to-nw**** 
in the opinion of that journal, if the often absurd tariff W 
strictions were neutrally relaxed or removed.
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OntarioFort William,

St. Lawrence River Trip
----- FOR TOU* eu* VACATION-------

■i

via The Richelieu & Ontario Navigation Co.
F«» rste» lolders, eu., apply to Railroad or Steamship Agents, or write— 

Taoaaa Haaar. Traffic Mgr.
MONTREAL

H. Foaraa Caarraa. A. G. P. A.
TORONTO

f It pays municipalities to have their 
announcements in the paper which 
reaches the largest number of pos­
sible purchasers, not only in Canada 
but all the financial centres of the 
world. That paper is

The Monetary Times

British American Trust Co.,
LIMITED

H. N. QatarHUL
PAID-UP CAPITAL, $100,000.00. 

SURPLUS, $50,000.00.
riMMl.1 Aftnta, Reel Estate, I «treatment 

Brakiri. Leeae eerr***** 
p aérante*.. fmuttri an.

ea.lt. raeal**.. Estate. M

w. L

la-

HEAD OFFICE, VANCOUVB,! S.C.
Victoria and Grand Forks, B.C,Brancbea :

i

A Specialty of Coal sad Timber Properties.
DEBENTURES. BONDS
Princd Rupert property purchased pad sold 
Confidential report» furnieked «a say lot or 
portion of Towa.it. Refcreace, Nortbera 
Crown Bank. ia

342 HASTINGS St. WEST 
VANCOUVER, I •! B.C.

BRITISH COLUMBIA ADVERTISERS

— F. H. LANTZ CO., Ltd.
FINANCIAL. MINING AND
STOCK BROKERS1

Manufacturers ! Capitalists !
The Great Lake and Rail 
Shipping and 
CHEAP POWER CITY 
o/ Western Canada

Fort William
of fera every economic end 
advantageous facility for the 
profitable operation of every 
Kind of Industry.
Cheap Electric Power-35,000 

‘ H.P. available, Raw Materials 
—Iron, Timber. Copper, Gold, 
Silver in abundance, through 
out the district.
CHEAPEST COAL IN CANADA
Transportation Pacilitiea, A1 
GreatLaK.sCarri.nand thn 
Transcontinental Railways - 
C.P.R., C.N.R. and G.T.P. 
Splendid industrial sites with 
tracKage.dietributed along 16 

lies frontage on the finest 
harbor in the world» 
Reasonable concessions*
Full information promptly by 
addressing

i

Industrial 0 0
CommissionerHerbert W. Baker,

DOMINION TRUST CO., Ltd.
sin 4P
444,506 
'2,000

SHscrlM Cipitil •
PiM-tp Captai -, -
Imm - • •: •

It accepted by the Cours 
Trust CompaSy; .ad is authorised 

waXUION 7*o. \ by its Charter to Emeut, all !aw-
Jfloi ^5/ | ful trusts as Eututor,

A, <ÜZ-f ~ / Trustee. Liquidator. Registrar

Companies. fê -,

as a

HEAD OFFICE —328 Ha.tl St., W., Vanooeeer, B.C. 
BraaeS OfHee—New Wa.tmlnatar, B.C.

^9*
Cable Address. Crehas, Vi

CREHAN, MOUAT & CO.
Chartered Accountants and Auditors

r.O. BOX 1187, VANCOUVER, B.C.
Pavers at A «termer ta ks lésa», «a M. J, GASMAN. P.C.A.

LIQUIDATOR»
■ Vi . . i'

TRUSTEES
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WAGHORN, GWYNN <H CO.
STOCK BROKERS. «

Financial and Insurance Agents.
1 Estate, Loan#.

‘ LOANS- n»c Edinburg Lde AvurenW Cmnpenr 
INSURANCE -Snrveew Pun Asnoraao, CsepMÿ. CaUnni—.

Ill Or an Till# Street. ™ Taaaaarw. *C
--------f—I —

CLARKSON, CROSS * «ELUWELL
M oboe's Bank Cham hen. Vaaootma, Bn tub Cole* tea

Ml .1 VMM» ' 1 II
tsjtee P. H 0k A P CJL (Cam. 
----------- *. 'H ■*r 1
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POLICYHOLDERS MUTUAL LIFE 
INSURANCE COMPANY. Notice of RedempïinThiè company is an outcome of the Royal Commission on 

Insurance.
It is the only company which meets every requirement of 

the Royal Commission. „
Its Act of Incorporation limits its dividends to its stock­

holders. All profits above this fixed dividend is the property 
of the policyholders.

Its rates are lower than for corresponding policies in 
other cob panics.

We Will issue Ordinary Life, Limited Payment and En­
dowment Policies, each policy participating in the profits of 
the company after'the third annual premium has been paid. 
No deferred dividend, tontine, so-called, “Gold Bond Policies ’ 
o • anything of a fake nature will be issued.

It has the full amount of deposit with the Government, 
and will put up the full Government reserve annually, thus 
giving its policyholders the full Government guarantee.

Each policyholder votes on each $i,000 of insurance car­
ried, anid may vote at home, the vote being recorded as 
though he, were present at the general meeting.

It is a regular Straight Life Company, thoroughly Demo­
cratic in; its principles and management, with every safe­
guard and security to which the strongest Stock Company 
can lay claim, or which Government deposit, reserve, and in­
spection can secure, but in the matter of payment of pre­
miums it gives every convenience of a Fraternal Insurant* 
Society.

The total abstainers and non-abstainers will each share 
in the profits of their own section, thus giving the abstainer 
the advantages of his better risk.

The Ptess representatives present at the Legislature 
when the. Bill was under discussion, were unanimous in their 
expression of approval.

THE TORONTO STAR said.—“New epoch in Life In­
surance opened by Bill before the Legislature.”

THE WORLD.—“A Model Insurance Company is being 
organised.”

MAIL AND EMPIRE.—“New Insurance concern. Ob­
jectionable features of other companies eliminated.”

THE TELEGRAM.—“It is destined to overcome all ob­
jectionable features of Life Insurance business.”

The directors of the company are:—President—John J. 
Main, Vice-President and General Manager the Poison Iron 
Works, Limited, Toronto.

1st Vice-President—A. C. Pratt, M.P.P., South Norfolk, 
President the Canadian Correspondence College, Toronto.

andi Vice-President—Geo. H. Lees, President the Geo. H. 
Lees Company, Limited, Hamilton.

Solicitor—A. W. Briggs, of Briggs A Frost, Toronto.
Medical Director—B. E. McKenzie, B.A., M.D., Senior 

Surgeon the Toronto Orthopedic Hospital, Toronto.
Chas, A. Bonnick, Manager the Ames Holden Company, 

Limbed, j Toronto.
A. Dalton Smith, Esq., M.D., Mitchell, Ont.
S. J. Csirter, of S. J. Carter & Company, Montreal.
Geo. 11. Featherston, Merchant, Montreal.
H. Dempsey, Esq., Rednerville, Ont.
J. M. Fairclcth, President the Faircloth Art Glass Com­

pany, L-irtiited, Toronto. '
General Manager and- Secretary—A. M. Featherston, 

Head Office, 503 Temple Building, Toronto.—Advertisement.

Ti tie Kilim if tie First Mirtpgi ail Coistlllttri i*,

The Nova Scotia Steel 8 Coal Company,
LIMITED.

NOTICE is hereby given that the Nova Scotia Steel ig 
Coal Company, Limited, will, on the 16th day of AUGUST, 
,909, REDEEM ITS ENTIRE OUTSTANDING ISSUE OF 
FIRST MORTGAGE, THIRTY-YEAR, SIX PER CENT 
BONDS AND ALSO ITS CONSOLIDATED MORTGAG, 
THIRTY-YEAR, SIX PER CENT. BONDS at the prie* i 

per cent, of the face value thereof, with interest en «a 
face value from the date of payment of the last paid _^_ 
to that date, upon the presentation and surrender of theari 
Bonds with all unmatured coupons attached, at the offer ri 
The Eastern Trust Company, Halifax, N.S.

All holders of the said First Mortgage and Coesolidad 
Bonds are required to deposit their Bonds on or bd» 
August j6th, 1909. From and after AUGUST 16th, 190g,» 
terest will cease to be payable upon all of the said Bondi, a 
accordance with the provisions of the mortgages seceriif It 

and of Chapter 166 of the Acts of the Legislate» e< * 
Province of î*Dva Scotia passed on the 15th day of Agi 

Bondholders not exchanging their Bonds for the m

110

same

>909.
Qonds or Debenture Stock of the Company will be paid is on 
for their Bonds on August 16th, 1909, at the office of Ik 
Eastern Trust Company, Halifax.

Bondholders who have already signified their intaw 
to accept the new FIVE PER CENT. BONDS or SIX fO 
CENT. DEBENTURE STOCK of the Company in 
for their present holdings, are required to deposit their Be* 
with The Eastern Trust Company on or before August *h 

and will receive in exchange the interim receipts k1909, _
the Debenture Stock or Bonds to which they are eaoBm 

Interim receipts will be delivered pending the
of the Bonds.

A LIMITED QUANTITY OF THE NEW FIVE K* 
CENT. BONDS of the Company has been reserved for * 
Bondholders who have not already signified their williepm 
to exchange their Bonds for the new Bonds of the Compel 
Applications for such exchange may be made on or W# 
AUGUST 16th, 1909 Allotments will be made in the «*» 
in which applications are received. The basis will be no 
interest for the old Bonds in exchange for the new Beeff * 
par and interest.

It will be necessary for Bondholders whose Bonds 
registered and who are accepting Debenture Stock or ** 
Bonds in exchange for their present holdings, to instruct 
Eastern Trust Company to have their bonds made 
to bearer, or to the order of the Trust Company.

Dated the 23rd day of June, 1909.
ARCH'D. MeCOLL, Secretary,

Nova Scotia Steel A C*al Co.,

Last year the following mining companies operated <• 
a royalty basis on mineral lands owned and leased hf 
Tcmiskaming and Northern Ontario Railway Comm#*®* 
City of Cobalt, Cobalt Townsite, Nancy Helen Mi»**J||j 

Reserve Mihes, Right-of-Way, Wright, Jack P<* & ,
Development s#

way
Cobalt Station Grounds, and the Ontario L - 
Mining Company. This is where the Ontario Ge#**^^

Thie" Royal Securities Corporation, Limited, by private 
circulât Recently invited subscriptions for the preference 
shares of the Rhodes-Curry Company, of Amherst, N.S. As 
subscriptions were received for over four times the amount 
of preference shares available, an allotment of approxi­
mately 2 j per cent, of the shares applied for has been made 
to the subscribers. ] These shares may be listed on the Mont­
real Stock Exchange.

1 i

takes its silver collection.

Binders far filing six menthe* copies of the
tary Times may be had an application to

The binders are
and gilt-lettered at Price, $1.15.
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POSITION WANTED.
”8

In Bank, stock broker’s, bond dealers or insurance com­
pany | office by well-recommended young man whe baa been 
connected with prominent Canadian baric for nearly four

Address Box 4$, Monetary Times, 'f
years.

-
POSITION WANTED,

With financial corporation—Life Insurance, Loan, or 
Trust Company, or with firm of BondjDealero,—by young 

of experience capable of assuming * post of responsi­
bility. Fuller information and references on application.

Address, Box 40, Monetary Times.

SITUATION WANTSO.

In Ontario by young man, graduais of Toronto Uni­
versity, having seven years banking experience, including 
three years in the West, and having knowledge of French and 
German. Financial company preferred.-

Advertiser will be in Toronto August 18th to September

„ Address Box $t, Monetary Times.
3rd.

§
\

ITHE MONETARY TIMES
* July 3». ,9°9-

W A N ,Tj E! D
Advertisements under this heeding will he »ccy4r4 hereelter el the folkwing 

rites: " Polities Wanted ' sdrs.. see tret pr. >rrd re<h uweitme; “llee
Wanted '* sdrs., two cents per word rath ieseruodj V Agencies Wanted edve, 
two ewets per word each insertion. A minimum chetge oTShy teeth per insertion 
will be made in every

aWANTE
-

A Good Real Estate Man to locatg :in Dayslgnd, Alta., 
which will soon be on the C.P.R. mam. line to Winnipeg.

I am prepared to sell all or part iff 
and about Daysland as follows :—

my Real Estate in

■■■ J ■
Nine choice quarter sections of land.
Lot $, Block 3, Main Street, a 24 k; 40 building on this

• vlot.
Lots 34 and 25, Block 6, George Stgtet, a fine large cot­

tage on these lots.
Intending purchaser would have th* privilege of taking 

profitable Loan and Insurants Business 
ducted in my name.

Business interests elsewhere makejit necessary for mu 
to close out my 'Daysland business, jg

For particulars address,

now con-over the

J. H. SCHAÇE, Daysland,

WANTED?
•TOOK SALESMAN.

Must be. first-class and able to funffsh Guarantee Bonds, 
to sell an At Financial Proposition, either salary er commis­
sion. The right man can earn over Si-000 per month. Oer 
reference, The Canadian Bank ql. Commerce, Vancouver. 
B.C., “Dun's” or “Bradstreets.”’

CANADIAN FINANCIERS, ÊIMITED,
Vancouver, B.C. *

Alta.

4 -

FOR SALE
Bid wanted on 55 shares of Southern Loan stock

of St. Thomas.; \
■ Æ »« v I

Investment Securities Bought and Said.
/

-i
R.B. RANKIN, - - TORONTO

43 Victoria Stitet
wt&

M.R.SMITH & CO. LTD. 
Victoria, B.C.

; Established over 50 years.
We are offering 2,000 shares of $100.00 each at 

par in this well-known firm of Biscuit and Confec- 
Manufacturers.tionery

1,000 Rrifirrii Shirts 8% guarantee!
AND

1,000 Ordinary Shares
For further patticulars, prospectuses, etc., apply to

The Realty Trust & Finance Co.
428, Richards Street, Vancouver, B.C

DIVIDENDS
i.

MEXICO TBAMWAYS COMPANY

NOTICE IS HEREBY GIVEN that a dividend of one and 
one-half per cent, has been declared on the capital stock of 
MEXICO TRAMWAYS COMPANY, for the quarter ending 
the 30th of June, 1909, payable on the first of August, 1909, 
to shareholders of record at the close of business on the 26th 
of July, 1909. The stock transfer books of the company will 
be closed from July 27th, 1909, to August 1st, 1909, both days 
inclusive.

Dividend cheques for Shareholders resident in Canada, 
the United States of America, and Mexico, will be payable at 
par, without cost of exchange, at any branch of the Bank of 
Montreal in Canada, or at the Agencies of the said Bank in 
New York City and Mexico City.

Dated Toronto, July 14th, 1909.
W. E. DAVIDSON,

Secretary,
Mexico Tramways Company.

1.HE 0 I

DIVIDEND No. 9a

Notice is Hereby Given that a Dividend of Two Per 
Cent upon the Capital Stock of this institution has been de­
clared for the three months ending 31st August next, and 
that the same will be payable at the Bank and its branches 
on and after Wednesday, 1st September next

The transfer books will be closed from the 17th to 31st 
August, both days inclusive.

By Order of the Board.

ALEXANDER LAIRD, General Manager. 
Toronto, 27th--July, 1909.

Binders far filing six 1’ sop les of the Mone­
tary Times may be had en applleetlen to the head

at Toronto. The 
gilt-lettered at

are
Pries, «1.M.

When writing to advertisers 
yon will confer a favor on both advertiser 

end publisher by mentioning 
the Monetary Times.
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THE INSURANCE CHRONICLE BI
*

ii

•I
ÎNOVA SCOTIA FIRE COMPANY'S AFFAIRS.

The trouble regarding thé transfer of shares of the X«. 
Scotia Fire Insurance Company, which occurred early fa 
year, has been settled out of court. An order dissohriag fc 
injunction preventing the election of directors has In : 
secured by agreement of the parties involved. At the d. 
journed annual ^meeting of the company the followfag 
elected directors John Y. Payzant, J. Walter Allisee, J.I 
Chisholm, Andrew MacKinlay, J. R. MacLeod, Frank Stas 
field, and W. J. Clayton. The management will costiaae 11 
before. A. C. Baillie being manager. A dividend at tit­
rate of 6 per cent, per annum has been declared 
August 2nd.

ft :, Mr ü
i-i r •
•: % I

IS 11
WATER TANK FLUNCES

!
■« Through six Storey Building at Winnipeg—Underwriters 

Confer as to Liability. OS
, 4El The six-stcrey brick warehouse owned by the J. C. 

Wilson Paper Company, of Montreal, on McDermot Avenue, 
Winnipeg, was wrecked last week under the weight of an 
88-ton fire tank, which was placed on the roof six months 
ago. The damage will' amount to about $39,000. A thor­
ough examination of the policy will be made and^ntil then 
the underwriters are not» prepared to say whether or not the 
insurance companies are liable for any loss sustained.

The tank fell through into the basement carrying big 
girders before it like matches. It burst on reaching the 

f ground and flooded the structure with its 20,000 gallons of 
• water.

c*
% ssis.

t
I
4 J

R
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JAI* ‘
SOME RECENT FIRES.

Catlneeu Feint, Ont.—The residence of Mr. 
.Smith destroyed, loss $8,000. -Hi

Back River, Que.—The fertilizer manufacturing-(bad 
Mr. O. H. Lesage, destroyed ; loss, $25,00a

Yamaska, Que.—Residences of Mr. Michel Cardia, lb 
Louis Villard, and that of another citizen damaged,

EFT: iN&aS»M kj
9 Ïa W: 3 E1 ?

iimi $3.590.Ii«8 Toronto, Ont—The stables of Mr. Wallace Sheet, Id 
land Road, damaged ; loss, $650, one horse, $250; 
ance carried.

HUI
K- 1.1 m Oi

New Westminster, B.C.—Penitentiary damaged, be
$20,000. Fire, which started in paint shop, believed to be 
been due to incendiaries. An investigation is being sadt

Vancouver, B.C.—The Imperial Oil Company’s |ha 
damaged, loss $60,000. Flames started front boiler 
explosion followed. Cause, believed to have been 
taneous combustion.

Montreal.—Steamer “La Prairie” almost totally *■ 
stroyed. Numbers 466 and 468 Moreau Street, 
loss, $2,000, fully covered by insurance. Children 
with matches the supposed cause.

North Toronto, Ont.—The unfinished residence et * 
Joseph Wicks, damaged ; loss, $1,500. Residence of Mn.1 
Smith, adjoining also damaged ; loss, $700. Fire fif»' 
system inadequate.

Hamilton, Ont.—Residence of Mr. Charles Smith, <- 
Brcadalbane Street, damaged, loss $2,000; leak in gas** 
the supposed cause. Residence of A. Smerneos, John SW 
damaged ; hot ashes the supposed cause.

Swift Currant, Saak—Reliance Hotel damaged. MnS 
J. Dowling and Michael McCutcheon were arrested «ad * 
manded for a week on a charge of having started the fit * 
quantity of gasoliWe is supposed to have been used.

M ■Oh
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! Damage Dona by Water Tank.■

Fire Chief Buchanan, with several men, immediately 
made are inspection of the condition of the wires and possible 
sources of fire. The T. 'Eaton Company had a quantity of 
farm machinery stored on the top floor. The loss sustained 
by that firm will likely be small.

Thq warehouse is of second-class construction, being 
of bricky and the reinforcements of wood. The J. C. Wilson 
Company occupied the basement, ground, and fourth and 
fifth floors Mark Fisher & Sons, Limited, of Leeds, Eng­
land, leased the second floor; the W. J. Gage Company, of 
Tordnto, the Kinleith Paper Company and the Toronto Phar­
maceutical Company, the third floor ; and the T. Eaton Com­
pany, the top floor.

[: ft

«

ADDITIONAL INFORMATION CONCERNINS FIR** 
ALREADY REFORTED.

% c
: t-V

Welland, Ont.—The shoe repairing shop of Mr. 
Thies ; loss, $70. Insurance carried in the Dominie*- 

, , j, Beaumaris, Ont.—Summer home of H. Fearmaa,
The: walls were 21 inches thick at the bfisement, tapering.îj Island, destroyed. Estimated damage on contents, I*®: * 

to 17 |tn the centre and 13 at the top. lie weight of theUbuilding, $2,500.
tank filled was 175.000 pounds. Morrladale, N.B.—House owned by J. R. Ross,

City Building Inspector Rodgers thinks that the building by Mrs. L. A. Currey, destroyed. Loss on contents, $5» “ 
was struck by lightning, causing one of the rear corners to Î surance on building. |6oo.
collapse;. Some contractors think that the girders of thef Truro, N.S.—The Colchester "Sun,” Limited, bwM* 
building were not anchored properly to the walls with steeLl Estimated damage on stock $500 and on Building $*» ** 
and tha^thc wall brackets were not imbedded to suffioenj^j^ancc is carried in the following companies : Phoe** * 
depth. The weight of the tank would thus cause the wall* Brooklyn. Acadia Fire Insurance Co., Occident! Fin » 
to buckle, Many other theories are advanced. sUrance Co., and Ontario Fire Insurance Co. "" 1
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Edwards, Morgan & Co.L. COFFEE <H CO
Grain M<

• »
Kent»
Board of Trade Building 

Toronto, Ontario.
- CHARTERED ACCOUNTANTS

18-20 Klim St West Toronto, Ontario.
Err

Tbomas Pltkk, i s45
Oeera. Edwards. P C. A. ArO* H,Ed-*do.

Edwards ® Ronald, ; JL/°Municipal and Corporation Bonds
BOUGHT AND SOLD

c. A. STIMSON * CO., 16 King StW., Toronto

UleBRtg.

m
»

tierMalcolm H Robin so*. A.C.A. ■â»

' -

George A. Touche a Co. 
Touche, Niven A *Ca

CHARTERED ACCOUNTANTS
. Trade*» Rank Building, TORON tO. ONT.

LONDON, BNGLAN^

V,

n*n+ice > $***&+*&'
2;K

CHICAGO. USA.HIW YOKE, Dit

«F-
•p
4* W *N«U N. *eaaiuwt.Ke 1A IABH. K.A W.H.BUUtt.* C 

T.O.LAW WAITER BOW MILLCR LA8N. «L*» 0»L« * GEO. GONTHIER, £35^* c.KCAeecLS. aeoeet * casscl»
• lor ;

the CANADIAN BANK, OF COMMERCE
THE NATIONAL 'TRUST COMPANY, ere., BTC,

‘"«I Solicitor INVEBfjjgATIONS

WONT REAL
AUDITS SYSTEMS

d'Armes Mill17

■Uli

!

8
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T. W. Thomasson
Chartered Accountant

NotortSolleltore

bÎcKNELL.BAIN «STRATHY
n^gXCi — Allred nh hajll^ ^Jm^1*1 P~tn 9 r

BBdW.U.- Cede A B.C.. 4th ■
336 Hastings Street West VANCOUVER, B.CTORONTO, CanadaÎ Under Une, > •

L

1*0 OSLER 8 HAMMOND,SSSlSfiST *
21 JORDAN STREET, TORONTO.

HARRY J. WELCH,
CHARTERED ACCOUNTANT,

___ I lavamoAnow* I Coer an» Gsobbal S
, 43 KING STREET. W, TORONTO.
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Accounts Audited, Collected end Système tired
W. & R. M. FAHEY, -

ACCOUNTANTS, AUDITORS, ASSIGNEES 
301 MaKianoa Bulldtag T

l. EDGAR PARSONS, B.A
0 BARRISTER.

Building,
18 TOBONTO ST., TOKONTO.

Ra • »
1*1

MAM canadait tk
TeLMsis to

*-

BAEIIBI 
* BEOJAMES C. MACKINTOSH & CO. G. P. BLYTHE.

CHARTERED ACCOUWTAlIT ,1*4 Hellle Street. . HALIFAX. N.8.
EDMONTON.M freelye

-tat d ChaBTBBBD ACOeCNTANTB,
, Trustees, KbcsiVbbb, Liquidators

w
GIBBONS, HABPEB tL GIBBONS

SARRISTtRS, AC.
Office—Corner Richmond and Carling Street*

a. a

LONDON, Out.-,1k 11 S"*»
B. a. C Clarkeee, P.C.A. CroBB, P.C.A.

life < g ■

111*r
Rutherford Wllllemeon

A.CA. Doe. Asnedetiee Chartered AtttUnn toots 
ACCOUNTANT AUDITOR

KEEP POSTED EVERY DAY
Oor - Daily Bvllztoi" the oily ihlBg el the Med te Ceee4e. A1

ASBK.NEE
■ Chorth Street cr. Ad.laid. TORONTO

aad rottahk reeerd el PaUstaa. CempreeUee, Beslan. Cheegee,
BUh el Me. Chattel Monger*. Writs Bad Jed Ti1er the eedri

* We Iw* cirM.lly rerleed
*. G. DUN on CO.

Meatrael H.mUtee, Leedee aad CM* la Déniaisa. U.S.A. 
aad Europe.

>4 j
Ihr —T<

Jenkins <£L Hardy
ASSIGNEES, CHARTERED ACCOUNTANTS 

Fire liNATIONAL FINANCE CO. Lid.
CeaMM Sab.. $800.060. Capital Paid-up, $280,000

W, Meet - • ei /• Toronto. 
Life Belldlng - Hon

—

13i Toronto1er ctUnt. le Wwters I W« be, «or elirot». W____________
Ian, Uadi, Irait Usde. Iowa heetBr* aad other high<U* Mcoritko. aad de property 5*We gaayaat* ■ortigge leeee aad

Mfc Hand Office VANCOUVER. B.C.
THOS. T. LANGLOIS, General ManagerILl
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Reviewed by the principal financial journals of 

the world and declared unanimously to be 

the most notable contribution to the 

• Banking literature of recent years.
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The Equity Fire Insurance Co.
HEAD OFFICE, 24 KING ST. W. TORONTO

$*
WM. GREENWOOD BROWN, ManagerBON. THOS. CRAWFORD, President.

>■ESTABLISHED 1898 j
$1,000,000 oo Capital subscribed 

180,385 00 Government deposit

I>
424,800 00 

53,074 00
Capital authorised 
Capital paid up . "

$4*3,141 11SECURITY TO POLICYHOLDERS
*

REVENUE FROM JANUARY 1st TO JUNE 30th, 1909.
Less cost closing out residue of United States . 

business, etc.
Premium income, six

months ......................
Interest earnings, six 

Months .....................

$ l,6oo 00A.$123,774 00

Total net improvement for six miRtfca. $60,199 00
■---------------------------------------- -

Assets, December 31, 1908 (exclusive of une;,!!•-<!
capital) .................................................l.A.........

Liabilities, December 31, iço8 (eiclumve ot Re- 
insurance Reserve) ................... <> -....

ACTUAL MET CASH ASSETS, JANUARY 1,
« -•»* ••••

3,000, 00
------------------ $126,774 <x>

Less cancellations and reinsurance 41,596 00 $179,521 66. I

5$.$84 $»$ 85,178 00
Commission and gen­

eral expense ............
Net losses paid ............
Remaining net losses, 

estimated and un-

1*1,S37 IS$ 32,36$ 00 
‘ 38,944 85

1998
ACTUAL NET CASH ASSETS, JURÉ M, 1SSS S1S4.18S IS

$424.800 00
180,385 00

Subscribed capital 
Paid-up capital .

1

paid 3,014 1$ 344.41$ oo
$ 74,324 00

IS818,844 98 SECURITY TO POLICYHOLDERS......
St.948 •• Reinsurance Reserve requirements at June 30,

Cal* far six 
Cash paid up on capital In 1999

139.193 001909
$83,799 99 Security InTrial gain In IMS TT?

1>1

J

COLLECTIONS made on commise 
LANDS valued.

FARM fcAND for sale. 
GENERAL FINANCIAL BUSINESS

IF YOU WANT to Loan Money Q Nppp 
or Invest in City Property, write------  e

A. D. IRVINE, 706A Centre St.
CALGARY, Alta.

MOOSOMIN. stsK.

1*
W# Hindi, Cnleery 

only RAILWAY
SYSTEMGRAND TRUNK

TIE POPULAI MUTE TO AIL MIICIPU TOM 1ST RESORTS
Including Muskoka, Lake of Bays, Tcmagami, 
Georgian Bay, Maganetawsn River, Kawsnbs 
Lakes, etc.

FULMER «1 RUNNALLS
nKAl ESTATE AND FINANCIAL AOENT»

SFSCIAL ATTENTION GIVEN THB AFFAIRS OF ABSENT CLIENTS

Service new le effect 
acte daffy.

ALASKA-YUKOR-PACIFtC EXPOSIYIOM, SEATTLE
Very Low Rates- Fast Time - 

Via Attractive Routes.
Daily until Sept 30th, 190B. Return 
limit October 31st, 1909.
For tickets and full informadoo call on any 
Grand Trunk Agent. ,

FenMO 4, A ..nee West. EDMONTON. Alkerta. Canada

I
IX A# Pender,

CHARTERED ACCOUNTANT.
WINNIPEG.»•* 87

THE LOYAL LEGION CO-OPERATIVE 
INVESTMENT CO., LIMITED

P» Set feat Penelble System of Investing In the 
•eSeet and Soundest élans of Steeti A Securities
ft* Capital Stock of the Company has been retained at 11,000,000 
«vided Into three classe, of Stock as follows :

r a
--

Municipal and School District
BOUGHT AND 

SOLD

Ccrt«»r»ed,wrs Solicited NlUrtnc: AnuriiJ

iTtiTUACKINTOSH *;£r"Vr

DEBENTURES
sien*, Ts,oooL; ---------at—a, 78,000 thumn —nil nt Sit pnr aenra

1*7—h |l 00 per Share with Application and II 00 per month 
wwfter on each Share until felly paid. Ths Traders Bane of 
La"ad*. Edmonton, Depository.

Z. W. MITCHELL, Sce.-Treas
EDMONTON, ALBERTA, CANADA 
leAvn. t. P.O. Bex 802

.

ADVERTISERSWHEN WRITING TO1.

Aa lever enTen*40 W

8)

»

■

-*
 ■ *

A



fire and marine notes.

Fire Chief Kroning, Lethbridge, Alta., has resigned. 
t,v On a charge of having set fire to Old Glory gas well, 

- Bow Island, August Joseph Tremblay has been arrested.
Edward M. Mara, of McGillivray Township, Ont., 

is charged with burning Mr. George Carter’s bam.
Alfred Cole, of Winnipeg, faces a charge of arson, evid- 
that he set fire to a house recently having been given. 

Victoria’s fire chief has made a complaint, that several
The struc-

CDCf

of the buildings owned by the city are fire traps, 
tures will be tom down.

A 35 per cent, reduction in fire risk premiums-is ex­
pected as a result of improved fire protection in the city of 
Vancouver. Experts of the Underwriters’ Association are 

work, and after the tests of the salt water and high 
pressure system, the reduction will probably be made.

The Agricultural Insurance Company, of Watertown, 
N.Y., has been authorized to do business in British Co­
lumbia/ The company’s capital is $500,000, divided into 
5,000 shares of $100 each. The head office of the company 
in British Columbia is at Vancouver, and E. Wainwright has 
been appointed attorney.

The first annual convention and tournament of the re­
cently organized Provincial Firemen’s Association of Alberta, 
will be held in Calgary on August 4th. Chief Smart of the 
Calgary fire brigade will occupy the chair, and addresses 

.of welcome will be delivered by Mayor Jamieson, Hon. W. H. 
Cushing, M. S. McCarthy, M.P., and R. B. Bennett, K.C., 
ML. A.

,, The case of the Canadian Underwriters’ Association 
against the Messrs. Willis Faber Company, referred to in 
these columns a week agb, came up again on Monday last. 
Justice Leet expressed the opinion that the only question 

to whether the* law on insurance fitted the case.

!

r- now at

was as
Under the circumstance he decided to postpone the case until 
counsel for both sides should be ready for the argument. 
The probabilities are that the matter will come up again ip 
September. -

Two months ago the Nova Scotia board of fire under­
writers re-rated the town of Truro, making a lower rate in 

This change followed improvements in

!
‘ I

almost all cases, 
the water supply and the fire department and the division of 
two brick districts.. These districts are not yet built up of 
brick, but according to he law on the subject no new build­
ings except brick or stone can be built there. Now an agi­
tation is raised in some quarters to restrict the’brick district. 
If any change is made making these sections smaller, the 
underwriters Will probably adju*t the rates again.

I"»

LIFE, ACCIDENT, AND CASUALTY NOTES.

Mr. M. J. Panney has been appointed agent for the 
Canada Life at Grand Rapids, Mich.

Mr. Herbert M. Taylor, formerly acting chief inspector 
of agencies of the London Guarantee and Accident Com­
pany, London, Eng., will be in charge of the company’s 
new office at Regina/ Sask.

At Ottawa recently four men entered Mr. McMillan’s 
jewelery store on Sparks Street and stole two trays bearing 
fifty rings each. The total loss will be in the neighborhood 
of Sio,ooo. A short time agb this firm was relieved of 
$2,000 worth of its stock in the same manner.

The Manufacturers’ Life, of Toronto, has been ad­
mitted to Illinois. The Monetary Times is informed that 
while the company- has taken a license there, no agency has 
yet been established. A Western Pennsylvania agency has 
been organised at Pittsburg under the management of John 
S. Allam, formerly of the Detroit staff of the Provident Life 
and Trust.

i
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CANADA’S CANAL TRAFFIC.

The canal statistics for last year's season oL navigation 
show > reduction of 3,040,819 tons of freight compared with 
the figtfres for *1907. The volume of traffic was largely in 

cf the regards for all years anterior to 1907. For in-. .«cess

July :Volume 43.
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nstance, in 1899 the figures were six million tons; in 1906, 
10)000,000; whife in 1907 they doubted, the total being 
2o,ood,ooo. Then came the slight loss of 1908. It is satis­
factory to know that almost the whole of last year’s decline 
related to United States business passing through the canals 
of Canada. The falling off in tonnage was largely in in>* 
ore, ten million tons of which passed through the canals ia 
1907 and only seven million in 1908. There was an increase 
of about a million tons in wheat. Of the cargoes in t9°® 
twelve million tons wercr- of United States origin and fir* 
millions of Canadian origin. tThese figures are of interest 
in view of the renewed activity shown by the promoters °» 
the Georgian Bay Canal scheme.
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Binders for «ling six months’ copies of the Mone­
tary Times mayybe had on applies tien to the head 
ornes at Toronto. The binders are useful, durable, 
and gill-lettered a! back. Fries, Il.tS.
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Nothing Safer or More Profitable
THAN THE SECURITIES OF |

the PRUDENTIAL LIFE
Insurance 

head orncE
Experienced Agents with ability required. 
Liberal Contracts to first class men.

C. H. MINER, Managing Director

'THE EMPIRE LORN CO.WINNIPEG
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to write the Company at once.
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AGENTS WANTED at all Western 
points. Apply

AeCeerIbm Cor the i
.Il

WM 7L. H. MITCHELL, Secretary AM bum

Cer. Fort Sc •m4 Portas* An.,
IS

etaL|jty«>
>
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zrizxris*
£i?5H=53£?
which the company hold. .bar», Or with which it may hare busmen re­
lation., and to act a. employee, agent or manager ol aay such corpora- 

the performance of cooiract» by aey corporation* 
with whom the company may have business

»
pTic, nzs SS/iTc tSZ£
£■: ysisrÆ'Si'r'j^ï
Safe, -aus"

r?T±s. n. s, &
—(a) To carry on bu.ines. a. a manufacturer of and dealer in log., lum 
r?„ 10Od metal ; all article, in the manufacture of which wood
or metal «ter., and all kind, of natural product, and by-product, thereof 
£d to carry on the bu.ine.. of a general de. er in «torchnmti» ; (hyT° 
carry on bu.ine.. a. a manufacturer of and dealer In *U,^\ae- 
And chemical substances and products and by-products thereof, (c) To ac 

otherwise and hold lands, timber limits or licenses.

■

I
r lion, and to guarantee 

or by aay person or per soul
relation.; (O To enter into partnership or into any arrangement for .bar- 
in, profit., union of intere.t., c<J-operation. Joint ndrMtnre, reciprocal 
eo.cc.ion or> other.i.e, with any per.on or company aow or her.time
carrying on or e.,.,, id* «y bu.ine.. " ““«'nroe^'^e «mn.^ 
i. authorised to carry on -or engage in, (t) To procure the company to 
be registered and recognized in any foreign country, and to demgaate per- 
C «cording ,0 the Uw. of ,«ch foreign countnr. to repretoto 

thi. company, and to accept .enrice for and on behalf of this company 
of nay proce.. or .tit; (a) To amalgamate With any oth« company Uv 
in. Object, similar to tho.e of thi. company; (r) To lea«. .ell Or otbm- 
ILtoe dispose of the property and ...et. of the company or any part Ibmw 
of, for »cb con.ider.tio. .. the company -»T de" £££
debenture., or .ecuritie. of nay company; (w) To do til net. nadesardw 
nil power, .ml carry on til bn.ine.. incident»! to the due carrying m* 
Of ,Vc object, for which the company i. incorporated «d necessary*, 
enable the company to proitably cany on It. 0 "**?**“■* 'a?.]?'**

,____-, nurnnips of the company Is from time to time to do any one or
more of Usenet, and thing, herein .el forth ; and it may conduct it. bn* 

in foréiA countrie., ami may h.re one oBc. or -ore than one <*«; 
(,) To do til act. end eierciee til power, and carry on all business inci­
dental to the due carrying out of the objects for which the company b 
Incorporated and accessary to enable the compaay to prodtnWy eaery on 
it. undertaking ; (.) To do til or any of the ah°u«jhW» ln Cannd. jr 
elsewhere, and e. principal, agent, or j , ■***

- ------- L. earned on throughout the Dominion of Canada and oseLJTP bv Uc aame of ~The Madera Company “ (Limited). with . ca* 
tal .took of kve million doUar. divided into 50^. share of j.on, and th. 
chief place of bu.ine.. of the .aid company to be at the City of Toronto» 
in the Province of Ontario.

Dated-at the ofBce 
of July, 1909. ",

I

I
1 ‘mu

quire by purcBhie or . __ „ ,
water lot., water fall., water privilege, or concemon and P°ee" "*
.id inter»» therein, and to build upon, develop, irrigate, etitivate farm, 
settle and otherwi.e improve and atili.e the .ane, and to lease. «ell, or

by the company, and generally to promote the «ttlement of .aid land., <0 
establish .tore, for the «ale of grocerie», provl.io» and *e”r** 

chnndi.e to .ettler. and intending tott-er. and other.
_ ine #0 or Bold by the company, of In the neighborhood of such lands, (g>

To* r=qti,:t, 7,»c. purchase, or otherwi.e. U-d. and i.tere.t. th»..., 
water privilege, or conecion., water power, and other power., nod to 
utilise and develop the .«me for,the purpose of irrigation and '« ‘he gen- 
eretion or production of electric. .team, pneumatic, hydraulic 

. «other power or force; and «0 construct ”
V- 1,.., norchase or otherwise and, to operate ana 
maintain undertakings, plant, machinery, works and appliances for the 
purpose, of irrigation and for the g«eration or production of ««««»■ «{“* 
trie pneum.iir, hydraulic or other power or force ; alto line* of wire, pole.,
«nie», eondti», work, and appliance, for the purpo.e. of bfigtitoti -4 
for the .toring, deUvery and tran.m.s.ion under or above *'-°n”d 
electric, pneumatic, hydraulic or other power or force, for any porpoto. for 
wtich the" same maybe u.ed ; nnd .0 contone, with "*•-£** ££
MO upon .ucb term. .. are agreed upon, to connect the *
or wire., pole., toone», conduit», work, and appliance, with tho.e of any 
.ucb company or person ; and g«erally to carry on the *"’**
tion and of gmerating, producing tod toan.mittmg *"**•,''" burr'll.se 
malic, hydraulic or other power or force ; (h) To acquire by lease, purchnto 
«r otherwi.e, .team, electoie, pneumatic, hydraulic or other power or force, 
nnd,o««. *etl, lease or otherwi.* di.po.. of the ..me, and all power 
and force produced by the company; nod to carry on the bonne., of «« 
electric light, hen, and power company, in til h. branche», nnd g»ertily 

1 to provide, purchase, leaae, or otherwi.e acquire nnd to construct, lay 
down, erect, establish, operate, maintain and carry out til neee.anry work»,
.mions, engine., machinery, plant, cable., wire., work., line., tenerat- 
tor., accumulator., lamp., meter, transformers and apparats, connected 
with the g«er.tion, nceumulntion. di.toibut.on, ,r..,-,...o. .upply u«, 
and employment of electricity, and ,0 generate, accumulate and d.stnbut,

1 electricity for the .apply of electric light, heat nnd motive power, and for 
todnstriti or other purpose. nnd to undertake and enter htoenmkrneto 
and agreement, for the lighting of citie., town», .tree», buildings, »»d 
ether place., and the .apply of electric Bgbt, heti ti»wer far
nay or til public or private purpose». Provided, ■oweVer, that «« •*'« 
and distribution of eîectric, hydraulic or other power shall be subject to 
“otiripil or other loeti control; (I) To tink well., and .hnfto, and make 
build construct, erect, lay dosrn, and maintain reservoirs, water-works, cis- 
torn.', d.-. c-lv,r,s. «tin .nd other pipe, .ml nppU.nc». nnd .. «to 
cute and do all other work, and thing, necM.ary or convenient for oh- 
tni.lug, Storing, .elling, delivering, men.uring and distributing 
the purposes of irrigation and for the creation, maintenance, or deve op- 
mentof hydraulic, electric.! wr other meebatieti power, or <>1I «■* .°*“ 
aisrnoae of the company ; (J) To eon.touct, alter, work, carry out or con- 
too!7and to purchase, take on lease, or otherwise acquire, nnd to toll, 
lease or otherwi.e dl.pose of any work., main., line., machinery »J*—« 
of any kind or de.cription», or noy rond», way», bridge., or other thing, 
whatsoever which may seem capable of being used or operated wltb any 
part of the company» under,«king for the time being, or c«!««.«,ed to 
benefit the company ; add to acquire right, over or is coancctios with such 
work., main», lines, machinery, plant, road., bridge», way. or other thing, 
whatsoever ; nnd ,0 equip, maintain nnd operate by electricity, hydraulic 
or other mechanical power, all work, belonging to the company, or in 
which the company may be interested, and to contribute to, subsidise or 
otherwise n.ris, or take part to the construction.
nance working, management, carrying out or control thereof, (h) To pro 
pect for. open. »plore.-d«elop. work, imitrove. mmnttin nnd manage gold, 
rilver. copper, eonl, salt, iron and other mines, quarries, mineral and other 
deposits and properties, and to dig for, tone, crush, wash, .melt, roast,

, analyse, reduce, amalgamate. Seake nnd otherwise treat coal, coke, 
or», metal., clays and minerals whether belonging to the cowpany or 
not, and to render the same merchantable, and to sell end otherwise dis­
pose of the same or any part thereof, or any interest therein, and g«*r- 
oll, to carry on the -basin», of a mining, mining, redaction, quarry and 
development eompâiv ; (» To carry on the bu.in». of ,renting, •melting 
and retting minerai ore», or other ' substance, by mean, of electrolytic 
process or the application of eleftric power in any manner or form, nnd 
U» .«eh purpose to to.,til til accessary plant, machinery and apparatus 
and to purchase, sell and otherwise deal in ore. of varions kind., or other 
auhatance. capable of being treated by electrolytic process, and fo buy, ton Lnd deal. to .ny prodi't. or by-product, of .uch ore. or ..hriances,
(m) To «ter into contracts for, construct, execute, own and carry onti! 
descriptions of work, and to carry on the huâmes, of a xeneral conslrac- ^
#- rexmnsnr end contractor : (n) To construct, maintain, alter, make, t j - ,*e
eert and^operate on the property of the «mpnny, and for the pnrpoie. of on the ultimate destiny of the city as it I* tO-day and a* tO

the future in store for it is as the manufacturing centre of the
water powers, aqueducts, wet», roads, piers, wharves, imiidiugs. shops, gTeat Canadian West. As far back as 1669 its geographical
L*h»Pappl"«»“d d^criLtiLL4; ToYt^'XZ oLhVr business, position was what decided the famous explorer D. G. Duihut

^fVo»«».7,yr »r^ o:htohc:nVecTo: to a fort there as the natural divisional point betwea
objects of the company and genpane thereto ; (p) To purchase or other- the water-way leading to the east and the entrance tO_the

territory to the west. The Hudson Bay Company mi** 
a» persoiT^»rmTor company carving o« any business which this com- Urge army of traders in the years following used what was

«... t.»», „ f„„ &«■»»«»», »<,. F.n wmum *•

apply for, purchase or acquire by assignment, transfer or otherwise, an Kaministikwia River aS the rendezvous of the huBteTS,
Ldw^'.'LthoritoTfranchise. “»Lss‘"L. Vù’hV or°prwî"to’-hirh noy gov- voyagers and chief factors. The fur house of the old Fort t*
:rt«;u.;c*rJiri,-.y’uT-poCZLito » to*day u$ed v “enginc bous«for the TOal docks*
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I’! of the Secretary of State of Canada, this sad day

THOMAS MULVET, 
Under Secretary of State of Canada. 

DATED TOHONTO this i9«h da, of CASSELS,
Solicitor, for THE MADERA COMPANY. LIMITED

(

rl

TOWN OF CLINTON, ONT.

i'E Tenders will be received by the undersigned up to Thurs­
day, August 1 ath, for the purchase of $51,000 waterworks de­
bentures, bearing interest at 4X per cent, per annum. De­
bentures are dated December 2nd, 1907, and are payable De­
cember tst, 1937. Interest coupons attached, payable on De­
cember 1st, annually. , „

Accrued interest to be paid in addition to price tendered. 
Further information on application to, f

D..L. MACPHERSON, Treasurer,
Clinton, Ont.
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The basis of allotment of the over-subscribed Duluth- 

Superior traction stock is expected to be allotment in full 
on all subscriptions up to 2$ shares each, and allotment of 
30 per cent, on all subscriptions for more than 25 shares as 
to the excess over 25 shares. .

Progress and development in Victoria, B.C., is indicated
increase in the civic rate

» l! i
! : t

by the fact that there will be an 
there this year. It will be one and perhaps two mills. Th» 
assessment is greater by $3^00,000 than last year, but vdth 
the need of greater amounts of money for increasing emc

advance i»

::

needs, the expenditure cannot'be met without an 
the rate.

After an illness extending over a period of fifteen months, 
Hon. John Dryden, Minister of Agriculture for the Province 
of Ontario from 1890 to 1905, died in Toronto on Thursday 
evening. He was 69 years of age. 
of the late Mr. John Dryden, who came from Sunderland, 
England, to settle in Whitby Township, in 1820. The U*» 
former Minister of Agriculture was born there in 1840. Hi* 

in municipal and provincial politics was a bright one. 
The early history of Fort William was enough to decide

n.s.vI

The deceased was a soni

career
■

*

\

a

Julj

1

F.
v

Tto

f:

OSL

Bey
Oe Tc

1

Ff

nr R«

HI
STOCK

Met
m

1.1.
M

HMT 1

Charte
S3

l

led 1
CEK

Office.

The'
V

Ware)

Ineen

The
*K »dva

Me.
■•ettii

Not

1.1

r

11

w
 •«

m
-'-

■ 1 :
 S' •



II

i IN THE CITIES OF
five continents
the Menetery Time» le reed. Eeeh 
week Censée'■ leedingfleeeelellew- 
eel eeee te the fleeeelel eed eem 
merelel eeetree ef Amerlee. Kereee. 
Aele, Aeetrelle end Afriea. The
Menetery Times le deemed W the I
mee whe anew end hr theee whe 
weet te heew. It eeee te the le- 
wester end the eereheeer whe eee
eftsrd te her-
uelewe welee te heth advertiser end
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ESTABLISHED ** _ .
CUrK»oP, Cross Mo»»»

Tml.'II
VERNON PICKUP & COi, 

Chartered Accountants, England
707 Mdstyrs Blwk, WIMIKB, Nai

.

r
Ttltplm 3833 i-

THE CANADA-WEST FIEE INS. CO-T.
^ HEAD OFFICE WINNIPEG, CANADA.

“A Western Company for Western Peoplef
T~PRESIDENT ri VICE-PRESIDENT'* GENEtAL MANAGER
■jehnB Perwe Î Thee. Rrem L

<5îflce 1S6-1W Grmln Exchange

I

4
}

. Winnipeg
.

I \Reel Elwe.sed Pleeeclsl Agent.FRANK P. RODS,
. WINNIPEG11 Caned* Life Building

MiningFryer 61 Co. s

% COBALT STOCKS oar specialty
Bey or Sell ee Commission
WINNIPEG, MANAiOF

HUGO ROSS «
STOCK BOOKER b FINANCIAL A6EIÏÏ

Winnipeg Slock Exchange

WINNIPEG
Mssitw:—

The Hege Rom KsskyCe. Ltd.
Hego Rem lesse.Agsecy Ltd.

ESTABLISHED 1
». A HENDERSON *10 COMPANY, Chailiral Aceiiitaits

S. V. ROBERTSW A. HENDERSON.
DUT * ANTON BLOCK-Cerner Mala as* Partage Are. 
WINNIPEG MANITOBA Breach OSes! 168 Dirks Blech, Regies.

V

JOHN SCOTT
Chartered Accountant * Auditor, Manitoba * Scotland 

S3 Alkie* Building, McDermet Are., WINNIPEG 
Office. CALGARY. ALTA.

ROBINSON <&. BLACK
led Estate, Insurance and Financial Aient*

CENTRAL WINNIPEG PROPERTIES A SPECIALTY 
DOMINION BANK ~

Office, 381 field St., cor. Lombard, WINNIPEG

The Warehousing and Financing Co.
WINNIPEG, MAN.

1100,000.00
Warehouse Receipts Issued and advances 
JÇfde on Merchandise of all kinds ; First 
Uses Storage, Car Lots or otherwise ; Lowest 
insurance. Frost Proof.

13* PORTAGE AV*.. E.

V
CAPITAL !

■'

Wo*1* might be required.
^JBwcsnrile collection» undertaken and Report* given on Com- 

Notee discounted and a general Financial Agency conducted.
1. T. MERRY, $*>Tmt C. I. NEWTON, Mt

: :;
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WESTERN CANADA ADVERTISERS

'

*

WESTERN CANADA ADVERTISERS

W. W. RICHARDSON^T R. FERGUSON.F. W. HEUBACH, Ltd.
* . - MANITOBA.

Brokers. Rental and Real Estate Agents.
,sd escortai ol pcsPsrtT 1er

special festers.
.. . NEW NANTON BUILDING.

FERGUSON & MSHARDSOH -*-«(*■WINNIPEG, -
, Solicitors, Etc.

-reeideets sed
\\tht

'

PHILLIPPS (H WHITLA
Attorneys, Solicitors. Etc.

31-33 Mercbeets Beak Chambers, WINNIPEG, Cwmde
CeMe Address, '"CAMPHIL: „ W-

------------------------- --------- 3—
T. H. CROTTT <11 CO.

Established 1*71
leal Estate Agente

Renting and Mi

HUGH PHILUPPS
■Winnipeg 1 .

■

TUPPER. BUT, TUPPER MINTT t WcTAIISH,OSLER. HftMMOND 4 NÂRTON. 4BARRISTERS AND SOUCITORS ?

STOCK BROKERS.
Ciwr N PWTA8E AVENUE III MAIN STREET, WINNIPE8

STOCKS AND BONDS.
WINNIPEG - CANADA {S'

ALE X ANDES G «ALT. WILLIAM «IBay and Sell on Commission.
Oe Toronto, Montreal, New York and London 

Telephone 19M.

STEWART TUPPER. K C,
TUPPER. GEORGE G MINTY. GORDON G McTAVWM

—

6-
WALTER E. SEABORN GEORGE B. TAYIDR

SEABORN Sc TAYLOR f-
BARRISTERS, SOLICITORS. ETC. J;

MuOSE JAW, SASKATCHEWAN

402 McINTYRB BLOCK 
PHONE 7W

■WEIill FINANCIAL A8EIT WINNIPEG, MAN.
G. J. Lovell

i

i
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MOOSE JAW
Saskatchewan, Canada.

LAND ENTRIES IN JUNE AS FOLLOWS:

f-.r—1 "ÜSl B.!
AS

PortMAKES ANOTHER RECORD FOR 1,115 WarHomestead»
Pre-emptions 
Purchased Homesteads 15
South African Script - 7»

831
R.A. IL

A grand total ol 2038 qearter sections
comprising 326,080 acres.
In 18W the total entries were 14,731 
In 1889 ( 6 months) entries were 8,864

The Imperial Bank opened a branch 
office in June, and the Dominion Bank 
purchased one <A the best corners at the 
city for a new bank.

The Gray-CampbeD Co., Ltd. 
facturera of buggies, fanning mills, 
kitchen cabinets and other farm reqni. 
sites with * $500.000 capital dock, 
$300.000 paid-up, has chosen Moose . 
Jaw as its headquarters for Western 
Canada.

Where there is such «pension there 
are always openings for investment.

Ml. BUSINESS MAN are jee lotto* the opportunity of a Hie time?
_________ ____ ______ _____________ For information write to—--------------------------

HUGH McKELLAR, Commissioner Board ot Trade, MOOSE JAW, SasBalchowaa.

Ul
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O01

Hi

BRITISH COLUMBIA'S PORTO.
DEBENTURE ISSUES AND PUBLIC APPROVAL.

(From Our Own Correspondent.)
'Vancouver, July 27th.

Hon. Wm. Pugsley, minister of Public Works, who is 
visiting the coast, accompanied by Hon. Chas. Murphy, 
Secretary of State, has been attending several functions, at 
which he promised in his speeches several improvements.

At North Vancouver definite assurance was given that 
dredging at the entrance to False Creek and at the Narrows, 
the entrance to Vancouver harbor would be gone on with, and 
that further improvements would be catried out on the Fraser 
River. He said he would also recommend that Vancouver 
be established as a national port, that is, the expenditures in 
regard to it will be placed to capital account instead of being 
taken out of revenue.

False Creek ought to be included with Burrard Inlet and 
the Fraser River, but a big scheme of improvement is P*®" 
jected for that inlet, and it may be some time before it il 
carried out, but at present only dredging atthe mouth of the 
creek will be done. .

It is probable that at Victoria and Nanaimo, Mr. ngWm 
will find many other matters requiring attention from hi* dr" 
partment, and it is hoped he will give them such attention *1 
will enable all these ports to cope with their constantly «*' 
panding trade.

to*The question of the power of municipalities to issue 
debentures for public works without the approval of pro- 

discussed at the convention of the Union 1perty owners was 
of Canadian Municipalities at Medicine Z Hat this week. 
While Mayor MacMillan, of Halifax, thought the munici­
palities already possessed too much power in this direction, 
Mayor Hopewell, of Ottawa, stated that his city had saved 
8jo,000 in carrying out an engineering project by not wait­
ing for the ratepayers’ decision. Alderman McGhie, of To­
ronto, reminded the convention that the Ontario Act allowed 
only the issue of debentures by municipalities in extreme 

He remarked upon the indifference of the average 
in connection with debenture by-laws and the

B. ». à
Mi* is

E>
cases.

THEratepayer 
small percentage of votes passed.

Strong resolutions -were passed in favor of uniform 
municipal accounting throughout the country. This matter 

dealt with fully in a series of articles published recently
wi

was
in the Monetary Times.

The following officers were elected: Honorary past 
presidents, J. J. Ward, Toronto, and Aid. Lavelle, Mont- 

* real; honorary past vice-presidents, Mayor Stevely, London, 
and Mayor Keny, New.Vfestminster; president, Reeve R. C. 
Cochrane, Blanchard, Man.; first vice-president, Mayor 
Sanford Evans, Winnipeg; second vice-president. Mayor 
Chisholm. Halifax; third vice-president, Aid. McGhie, To- 

honorary secretary-treasurer, W. D. Lighthall, West-

si. E

V
The complete returns of the recent great sale of school 

lands at Lethbridge, Macleod and Fincher Creek, Alta.,
realized. The average

Fincher

ronto ; 
mount, Que.

The convention was a successful one; next year it will
show tjiat a t^tal of $2,300,000 was 
prices paid were as follows: Macleod, $12 per acre;
Creek. $0 per aî:re, and Lethbridge, $11.60 per acre, 
sale of these lands was the greatest ever held in Wester* 
Canada, and competition was exceedingly keen, showing 
great confidence in the possibilities of the land purchased.

be held in Toronto.
♦ The

A gentleman of Winnipeg, remarking upon the unusual 
number of grain elevators being built in Manitoba, writes : 

( "In fact, I am told this is to some extent being overdone."
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THE NORTHERN ASSUIANCE CO., Ltd.
11 " or LOHDOII. ■ BFOLOHD

A L^Madias Brucb, No. H Notfw Dame St. Wet, - - - 1M7
MMeç^x*jïïs£r&,'Z‘i*.

Uraated Fooda...^ letltaDoaUaSa
T loapac. E. P. Paaaeoe. (fort. Boer. W. Ttbb,

rI.Ifa

AA
i.

P Port ArtKur and Fort William
Warehouse Sites, Central Retail Sites. Water Lots

For information, location and pica, addreee

R. A. RUTTAN, Box 195. Port Arthsr, Oat., Cm.

j •a-

r
f• 1

B -
U iTHE *

Underwood Typewriter
generally used in Canada 

frl*aw all other makes of typewriters 
combined.

United Typewriter Company, Ltd.
TORONTO

and all other Canadian cities.

à « ■

* l

MOODY’S MAGAZINEis more
The Natienal Investors' Monthly

Cover* all phases of American ard Canadian Investments

SERIAL FEATURES NOW RUNNII6II MOOBY'i AIE :
Great America* Industrials, by John Moody, author 

of “The Troth About the Trusta".
The Railways of Europe, by Cbee F. Beach Of Faria, 

Counsel of the Northern Securities Co.
Bonds, their Various Types end Values, by Frederick 

Lowuhaupt,author of the book" Investment Bonds .
Biographies of F

f

Financiers, byMargM. Reynolds
Articles on subjects of special interest to Canadian Sub­

scribers recently published or soon to be published M Moody • 
are •• The Canadian Northern Railway ”, " The Canadian 
Pacific", "The Duluth. South Shore 4 Atlantic”, •‘The later- 
colonial Railway”. "Canada's Railway Commission", "Mesicsn 
Ught 4 Power", “The Railways of Mexico".

Special offer to Prospective Canadian Subscribers s'
Hiitj Hall's "Raw Many la Mail la Sacirity lanstatils”

X. (BETAIL PRICE ft.90) . il
with a year’s subscription to Moody’s Magazine, ($34*1 * 
year), for M.TI.

To take advantage of this offer which will soon aspire, tear 
off the blank below, fill it out and send it to

MOODY’S MAGAZINE
York City, U.S.A,

• Sl.MMM.M 
575.Mt.te 

53,535 J5

Authorized Capital 
I bed Capital 

Deposited with Govern

Dominion Fire Insurance Co.
'

a 44 VICTORIA STREET 
TORONTO.

Bead Off!
•-ROST. F. RAMIL

TORONTO PAPER MFC. CO. LTD.
MILL* AT CORNWALL, ONT.

PAPER Hlefc *sd

i

35 it» u St.» NWe
1TVS

MOODY'S MAGAZINE, 35 Nassau St., NEW YORK.WRITINGS, BONDS. LRDOERS
ENVELOPE **D COVERS 
I For Sale by sit Wholesalers Enclosed please find.................for which you will send

without further charge Moody’s Magazine for one year from 
date and How Honey 1* Made In Security Investment* 
or Bekardt’s Manual of Canadian Banking.

a. a * a. c. BOOK, LITHO
Had, ie Cssaila t I 1

EMBEZZLEMENT AfOeName
-ICOVERED BY THE BONDS OF Address

THE DOMINION OF CANADA GUARANTEE 
& ACCIDENT INSURANCE CO. -

Financial Statisticssee au POSITIONS OF TRUST As. 
Write for

J. E. ROBERTS, General Manager 
TORONTO

.NVYSTOKS ,Pc7lD

ment and service and
COMPLETE

k Complete Financial Library

t, with * if’

including Railroads and Street Railway Securities legal 
ized for Conservative Investment, with the investment laws 

of all the states.

ALL FREEKT:*, JOHN Hnm 
t TELEPHONE PEN 0271. :v

v With subs ri prions to A I
and The Firancial CalsRcas 

Supplswrwt.
Subscription price (oo other coet) $12.00 per year J 

or for $13 00 per year a
FINANCIAL DIARY AND FINANCIAL HISTORY 

OF THE UNITED STATES INCLUDED f 
Descriptive circular and sample copies sent on request

THE WEEKLY BOND BUYER
I WEST BROADWAY - - NEW YORK

* The Wisely Bond Buyer

%V B*titiend in Canada.». • . __
f* Te be had of the leading Stationers j,-'

• 1* in Canada. '
•V

It Ptitil%

t

i.

THF

LONDON & 
LANCASHIRE 

GUARANTEE & 
ACCIDENT COMPANY

OF CANADA

L

-A
L»

 .ta
ef

or
ii 

r -
rw

ff

aw
r»

H
■r

i

■y



'1

I Volume 43.THE MONETARY T * M E S
540

CEMENT INTERESTS MAY COMBINE.

Report that Canadkn Companies Will Amalgamate with 
Capitarof Twenty-five Millions.

DEBENTURES OFFERING.

West mount, Qua—Until September 1st, for $435,000, 4 
per cent., 44-year bonds. Wm. Mioto, city treasurer.

D flora Ins, Man.—Until August 1st for S$,$oo 5 P« 
cent. 20-year local improvement debentures. The Canadian Consolidated Cement Company a merger of

Ottawa, Ont.—Until September and for $419,420 4 W* the cement interests of Canada, with a capital of $25,000^00, 
cent, debentures. C. Hopewell, Mayor. (Official advertise- j* a somewhat definite rumor, following many stories of such 
ment appears on another page.) an amalgamation for a considerable time past. A Montreal

KHIamty, Man.—Until August 10th, for $ 10,000, 5 Pcr despatch states that application has been made to Ottawa 
Geo. B. Monteith, secretary- for a charter for the company, and that the underwriting

nearly complete." These and the organi-
cent., 20-year debentures.

arrangements are 
zation arc in charge of Mr. Rodolphe Forget, M.P. Some 
of those interested in the combine are Sir Sanford Flem­
ing, Mr. R. Forget, Senator W. C. Edwards, Mr. C. H. 
Cahan, and Mr. W. M. Aijcen. Mr. J. S. Irwin, managing 
director of the International Portland Cement Company, 
has been prominent in effecting the amalgamation.

The Monetary Times learns that while negotiations have 
been under consideration, authentic announcements are yet

treasurer.
Red Deer, Alta.—Until August 2nd for $1,500 $ per 

cent, j-year sidewalk, and $3,000 5 per cent. 20-year deben­
tures. A. T. Stephenson, secretary-treasurer.

Manitoba.—Until August 2nd for $1,030,000, 4 P°T cenl > 
H. Armstrong, Winnipeg, provincial30-year debentures, 

treasurer. ‘ (Official advertisement appears on another page.)
Alameda, $aafc.—Until August 16th for $'5>°°o 4

debentures. J. P. Gordon, secretary-treasurer.cent. 20-year 
(Official advertisement appears on another page.)

et. Louis, Que.—Until August 3rd for $600,000 4% t*r 
cent. 40-year debentures. -A. F. Vincent, secretary-treasurer, 
1902 St. Lawrence Boulevard.

Naotow, Alta.—Until August i$th for $5,000 5 P« «-'“»• 
10-year sidewalk debentures.

Clinton, Ont.—.Until August i»th for $51,000 a’4 per
D. L. Mac-

wanted.
Detailed and valuable information as to the financial 

position of the cement companies of Canada, with figures as 
to output, capacity, etc., appeared in the Monetary Times 
of November, 1908, and the Canadian Engineer of February 
26th, 1909.

ACAINS# ONTARIO FOWER 8CHENE.cent, waterworks debentures, payable 1937 
pherson, treasurer. (Official advertisement appears on an-

FETITION

Numerous protests have been made to the Dominion 
Government as’'to Ontario’s' power legislation. Petitions 
have been received both from the Montreal and Toronto 
Stock Exchanges. Several English and United States finan­
cial firms interested in Canadian securities have also pro­
tested. The Dominion Government has sent a copy of this 
correspondence to the Ontario authorities for their con­
sideration.

other page.)

0E1ENTUREE AWARDED.

1,200, s% per cent., 10-yearRaveneberg, $.0., Sa
debentures to Messrs. H. O’Hara & Company, Toronto.

■laeklolds S.D., Alto—$3,500 debentures to a local
investor. .

Chaplaau, Ont.—$31,000 5 per cent., thirty annual in­
stalments, to Messrs. G. A. Stimson & Co., Toronto.

Burnaby, b.C.—$ 1^0,000, 5 per cent., 50-year road im­
provement debentures, tb Messrs. Brent, Noxon & Company, 
Toronto.

Saskatchewan. -Nay & James made the following de­
benture purchases durfcg June :—

HUDSON BAY RAILWAY SURVEYS.

Monetary Times Office,
Winnipeg, July 26th,

The Nelson River party of the Hudson Bay Railway sur- 
has just returned to Winnipeg after completing the 

of the line from Split Lake to Nelson River. The
veys

$ 1,000 5)4% 10-year 
1,800 s%% 10-year 
1,000 s>4% 10-year 

500 sX% 10-year 
16,000 5% 30-year 
1,400 $%% 10-year 
1,150 5)4% 10-year 

12,000 5% 20-year 
700 5)4% 10-year 

i,2oe-5)4% 10-year

Bafrobe School District.].. j........... •
Black Diamond School ; pistrict.,.
Borszczow School District .........
Charlottenburg School ^District ....
Hanley School District ! i.. }..
Leather River School District 
Riversdale School District j...
V7 a wider -School District] . L..
Wall Lake School District ...
Wiley School District ..j.

Westminster, Tosmshlp, B.C.—$5,000 5 per cent. 30-year 
school debentures to MeshrSt G. A. Stimson & Co., Toronto. 

Hawarden, 8.D., 8Mb.—$2,500 5)4 per cent. 10-year 
' debentures to Nay & Jatnes, Regina.

Tugasks, 8.D., SMIa.—$3.000 sM percent. 10-year de­
bentures to Nay & Jamt%

Tugasks Village, Saak.—$2,000 6 percent. 15-year de­
bentures to Nay & Jam4sj I

Brownlee, $aek.—$4,<«0 6 per cent. 15-year debentures 
to Nay & James. i *

Eyebrow, gaak.—$4.000 6 per cent. 15-year debentures 
to Nay & James.

Elbow, 8aak.—$4,ocsj 6 per cent. 15-year debentures to 
Nay & James. If j " - : : -j < ,

Elbow, 8.D., $Mk.—$ 12,000 5)4 per cent. 20-year deben­
tures to Nay & James.

Fort Arthur, Ont—^55,400, 5 per cent., 20-year de­
bentures ; $40.000, 4)4 per cent., 30-year debentures ; $66,228, 
5 per -cent., 30-year debentures, for local improvements and 
Collegiate Institute, to Messrs. Wood, Gundy & Company. 
Toronto^. .[I

survey
party, which was in charge of Mr. R. D. Fry, began opera­
tions in October last, and has been at work all through the 
winter. Working out from the Pas Mission, on the comple­
tion of that section the party surveyed the route from Split 
Lake to Nelson River, the optional route to Hudson Bay. 
Although the survey was run in winter it was possible to get 
a fair, idea of the character of the country traversed. Mr. 
Fry speaks enthusiastically of the proposed route, and states 
that there are no serious obstacles to the rapid construction 
of the line. The country is almost all open land with timber 
interspersed. There are no muskegs, no large lakes, and no 
streams of consequence which would entail the erection of ex­
pensive bridges, and no heavy cuts would, be necessary. The 
surrounding land would be valuable if cultivated, and the

■'I

T>

winter snowfall is light.
Mr. Fry states that- on his arrival at Nelson River in 

March he found the river open at its mouth and navigable for 
steamships,, With the completion of this survey work,-noth­
ing now remains but the decision as to which of the tdo al­
ternative routes beyond Split Lake will be selected, 
location work is finished, >nd the topographical maps are 
now in course of preparation When the final report has been 
made to the department all the necessary information 
be in its hands.

The
: !

Binders for filing six months' copies of the Mette- 
iy be had on application to the headtory Times

office at Toronto. The binders are useful, durable, 
and gilt-lettered at back. Price, $1.tS.
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1 659—Our Semi-Centennial— 1909
RECORD OF GROWTH IN I ÏÏ

ii me- £ mi­ll. me-
£m« jiii 
II. ms.

_________ *L W-
December 11. M -

ijj

December
December
December

Surplus, December 31, 1908, $505,

Head Office, 82-84 King St, E., TOR
HON. JOHN MYDEN,

O

D. WEISMILLEH,
Vice-Free, end Men. Dir.

Assurance Co.
Fire end Marine.

• S2.5H.rn H
_____ - . 3,135,344 S3
| rrtT" paid ai nee organization 51,414,451 79

Hand Office TORONTO, ONT.

WESTERN
f| Incorporated 1851.

Capital

Li jW
——

-v * teoeiere

Richmond & Drummond
S'

FIRE INSURANCE COMPANY
Hand Office, Richmond. One.

••0,000 Deposited with the Government for Security 
of Policyholders,

The Company transacts a general Fire Insurance basinets, 
which Is confined to the Dominion of Canada—no foreign 
risks writ ted. Insurance in force, 00,000,000.
OenuL Aeons:—J. H. Swat. Tweets. Oet : O. H. Des. W 

Me».; Jobe J Bseâ.ld, Veecoever. B.C.: Jeleee O. Lee. I 
Qas.; Bmries R. AraMroet Si. Jebe. N.B.

Capital, 4254,4M

Hon. GEORGE A. COX, Président
T.l. tract rad Jobs Hostie. I.C., LLD. V. B. Mettle, C C. Foster.

Vlce-Prssldssts Geewsl M.niger Secretin

Local Agents wanted in unrepresented districts.
J. C. McCAIG

ASSURANCE COMPANYGUARDIAN —-LIMITED
FOUNDED IS».

Law Union & Crown lisuranct Co., if LiifN,ESTABUSHED 1421

Assets exceed Thirty-two Million Dollars
Bead Office for Canada, Guardian Building, Montreal
H. M. LAMBERT. Manager B. E„ HARDS, Assistant Manager

ttamONG 4 Os Win, «entrai Agents, l •-IS Leader Late, TORONTO

TOTAL CASH ASSETS EXCEED .... $24,000,000
Fir. mb.
112 St. Jamee Street, MONTREAL <Ceraw -i PUm d’Ama)

CANADIAN 
HEAD orncx J. E. E. DICKSON, Miiapr.
Dovoui K. Ridovt, Tarawa Agt. Ag.ot. w.mad tbraugboet f«WA«

l54«THE MONETARY TIMESJuly 31» 19°9- *
FIRE INSURANCEFIRE INSURANCE

m
The London Mutual
Fire Insurance Co. of Canada

THE CENTRAI CANADA INSURANCE COMPANY
had omen: brandon, mam.

a ciniBAi rial imirarci
run O. Fowls». Prwidrat; Aweos McDowald. Vira-Ft mis St:

Jo*. COEHSLL. Maeegw.
Wlwdpeg Agency 1 Insurance Agencies. Ltd , 142 Somerset Blk.

W. J. BtaflerA. M.ragw.

(grrman Amnion
fob

•TA1
CAPITAL

*1.500.000
otnroveo roe all otmcs uabiutua

* net sueAus
.467.

14.707,077

Â6ERCIES THROUGHOUT CANADA

THE 1175.

Mercantile Fire
INSURANCE COMPANY

i——■I

CALEDONIAN INSURANCE COMPANY&/>e f
.

PIONEERS’ ■ffr
TTY, Reaident Agent* 1”

J. O. BORTHW1CK,LANSING LEWIS.
MUNTZ a

- Tw.pt. Bids., Bay Sr.. TORONTO. * M*BT.T,FIRE INSURANCE COMPARY
BRANDON,

1
—

MANITOBA
WATERLOO MUTUAL FIRE INSURANCE CO.

WOO 000 .00
40.040.00

m
LL FUSER

PUSIDENT
HUSH I. CAMERONS. L. HEAD WATERLOO. Oet,Total Asset!*sn! December, 1908,

Policies in force in Western Ontario, overVica-PaasiDENT Managing Dibsctos

GEORGE DIEBEL ViWM. SNIDER. PrwiSmr.
FRANK HAIGHT, Mwragw. T. L. ARMSTRONG. Ii N?,*

QUEEN rrInsurance Company 
of America l-

Economical Fire Ins. Co'y
CASH AND MUTUAL SYSTEMS -,

tlRhM2hSk|544

! ‘

WILLIAM MAC^AY. Resident Manager 
J. H. LABELLE. Assistant M 
MUNTZ A BEATTY. Resident Agents

c a

*f
Tetel Net Assets, $421,414.M. Am

Deposit, $50,000
447,M4.el0*1* le Aaaeta derleg I >04SCOTT. IU

Hemgsee. Um W. H.
-Fsssliml

TMem « IVira-
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the insurer. It could not be otherwise until the 
probability and the uniformity of large averSge 
stood and trusted, that is, until a _ 
created gnd its authority established in the business com- 

A few great thinkers were pondering on the subject,
But their first work

e principles ef 
s were tyader- 

scrence should be
LIFE INSURANCE—ITS HISTORY.

FnewI
Sixteenth Century Underwriting—Notes of Modern 

Developments. munity.
groping for some new principles.
obtained wide recognition upon the publication of J

Meanwhile the social need for life insur-

\
i AUT

II.« Bernouille jn 17 *3-
• The Northampton Table had supplied what was then continued to press itself and helped to make greater,

esteemed a sound basis for such calculations and the career the problems to be solved. In 1699 the Society of Assurance
of the Equitable Society had demonstrated the practicability for wi<k>ws and orphans was founded in London, a crude
of conducting life insurance business on a large scale. With- form 0f what is now called an assessment society. Each of 
in the period mentioned, four other life companies were estab- 2 0O0 healthy men under fifty-five years of age, was to pay $s. 
lished, one of which the Pelican, 1797, is now in existence. as cntrance fee, is. quarterly for expenses, and $s. at the
The 19th century thus commented with eight companies «jeath 0f another member and at his own death, his estate
transacting in a more or less complete form, the business of should receive five hundred pounds, less 3 per cent, 
life assurance in Great Britain. , But the success which at­
tended those older societies, particularly the Equitable, soon 
led to the formation of other companies, and as these in- 
creased^in number and activity, public attention became more 
and more attracted to life assurance both as a means of em­
ploying capital and as an advantageous form of co-operation 
for mutual benefit. Up to the year 1844, over one-hundred Its first use
and forty companies and societies had been established in St. George in Genoa, about • • l200‘

, Great Britain on a more or less solid footing for the purpose pany with transferable shares » se °^n 
of transacting life business either alone or in connection with to the amount of their xhares. pe difficulties
other forms of insurance, and Toi these companies, about one corporate form was the proper renie y or e

i« -h« ™k* **,*??.
A great number must be taken together to

1c •

Total

Tli

Head
Concerning the Principle ef Life Assurance.

On default of any payment, his interest was forfeited. 
The conception of a corporation as an artificial person to 
hold property and to support obligations «interrupted by the 
death of individuals, was found in Roman law and custom.

in business enterprises was perhaps the Bank of
A joint stock com-

BF

■ON. (
■OBT. 
1 W. <
D. B. I 
ALEX
X. A. I 
X. «. 1 
W. B. 1

lative wagers, 
obtain a trustworthy average.But abuses had taken place with all kinds of joint stock 

enterprises, and this led to a parliamentary inquiry which re- 
* suited in the Joint Stock Company Act of 1844. This act 

especially provided for the regulation of life insurance com­
panies and among other things, imposed upon them the duty 
of giving annual statements of their affairs to be placed upon 

. pub'ic .record. Not many years passed, however, before the 
attention of parliament was again called to life insurance in 
consequence of the exposure of certain unwise and fraudulent 
schemes. A select committee was appointed to make inquiries 
and they reported to the house in 1853, having examined 
several public officials and many leading actuaries of the day. 
They found the law as it then stood was defective, that it 
did not afford the security which had been contemplated by 
the Act of 1844, and that the provisions of that Act had been 
imperfectly carried out. Their conclusion was that in sun» 
ance differed so much from ordinary business as to call fpi 
separate and special legislation, and in that view, they made 
certain recommendations, first as to precautions to be taken 
in regard to the formation of new associations and companies 
and (2) as to requiring the publication of valuation returns 
and accounts giving information in specified particulars.

'
(To be Continued. )
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Of the Earliest Policy. t

Assurance companies were excepted from the Government 
bill relating to joint stock companies, such as that proposed 
by the committee until the passing of the Life Insurance Com­
pany Act of 1870, in the framing of which, the assurance com- 

i panics took considerable share. The-earliest known policy of 
life insurance in Great Britain was made in June, 1583, forI
383 pounds, at the rate of 16s. 8d. for twelve months on the 
life of William Gibbons. Sixteen underwriters signed it, 
each for his own share and the premium was 8 per cent., the 
rate on a similar policy at the present time, would probably 
be about 1% per cent., or probably more, depending on the 
age, but certainly not to exceed 3% per cent, or 4 per cent, 
if at an advanced age. The age of the insured was not re­
ferred to nor was it then considered in fixing the premium 
except when the age was far advanced. Gibbons died May 

Underwriters refused to pay it, alleging that

NorDo not hazard your all <* 
the altar of friendship 
Thousands of men have 
been ruined by going surety 
for friends. Better far for 
you to pay a strong surety 
company the premium on 
the bond. It will pay you to 
enquire about our policies.

JOHN

El

»

29th, 1584-
twelve'toonths in law are twelve times twenty-eight days and 
thai Gibbons had survived the term. The court, of course, 
enforced payment.

t.a.1!
tI

Employe! s’ Liability Assurance Corporation, limited
TORONTOMONTREAL H

GRIFFIN 6 WOODLAND,A few instances of similar contracts are found mostly in 
judicial records during fhe 17th century, but every such trans­
action was regarded as a mere wager, at least on the part of

k.~ J-af
"ACsMANAGERS.
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To Young' Men
The Prudential
is opening new opportunities
for PROFITABLE EMPLOYMEIT.
More than average remunera­
tion awaits the young man of 
ability, integrity and energy

THE PRUDENTIAL INSURANCE CO. OF AMERICA
Incorporated e. » Stock Co. by tbe State of New Jersey

Him Office, NEWARK. 1.1JOHN F. DRYDEH, Pm.
WRITS FOR AGENCY
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FIRE INSURANCE.FIRE INSURANCE.^ Î
«

ST. PAUL FIRE AND MARINE 
INSURANCE COMPANY
1963.

Assets Over
Policy holders’ Surplus Over

*------ «—t km cm M with tb. Author** at Ottawa/Cw-t-aa
itoihTrT^-rfOn. Hundred S*ty Thou—1 DoUare. for th.

s NAISMITH. Presided R. M MATHESON, 
A. F. KEMPTON. ^ ^ ’ *

See. mi Mgr.
AUTHORIZED oapital 
SUBSCRIBED ORBITAL

Total Security to Policyholders $367,044,20

The Occidental Fire 
Insurance. Co.

Hud Office - • WAWANESA. MANITOBA

m

ST. RAUL. MINNESOTAC D. KERR. Ti Fi
•800,000.00
••oe.800.00 W.MMB

1

recur* y of Caaadiaa Pohcyboidara.
For Agency CoatracW (Fireh eo

DALE A COMPANY, Coriatia. »----
Prprhwoi Qaahac.

W. B. FUDOBH.il Bias St. Kaat, T

with the followiag I

r .
OwMral Agw« for Frew, are ci

ANDREW M. JACK * SON. >«• Botta Street HaKfas. N.S* 
WH^cTlPK«^5% Strew. St. Johw N. B„ GMval 
CHBIsfBNS<BNPJkGTODWlN, ret Smm!mm Suwet. Sea Fi CaL,

o.DALE* COMPANY.BRITISH AMERICA
Assurance Co’y
Head Office, TORONTO

BOARD OF DIRECTORS

The Acadia Fire Insurance Company
»

Of HALIFAX, N. S.
••MADE IN CANADA”ESTABLISHED A..D. iMs.

Capital Subscribed...........
Capital Paid-up...............
Total Cash Aseeto...........
Uncalled Capital...............

1.00
W. R. BROCK.
JOHN HOSKIN. K.C.. L L.D 

VwPreaMaeis 
GEO. A. MORROW 
AUGUSTUS MYERS 
FREDERIC NICHOLLS
IAMBS KERR OSBORNE__
SIR. HENRY M. PRLLATT

♦OO
■ON. OEO. A COX. Pra.il»* .... $•?<•?*•»,.*»•••• e.e eee.eaee

'tOBT. BICKBRD1KB, M. P.
K W. COX 
D. K HANNA 
ALEX LAIRD 
l. A LASH. K. C. 
t I WOOD
W. i. MEIKLE. Maaaeine Director

810 99Liabilities, Including Reinsurance Reserve
Surplus as to Policyholders........................

Per Agwy Contracta. Oetarie and Qochec, apply fcjjf
W.J NESBITT. Sapt.ofAs.ncfo»

«
p. a Sims.

Bt.Jil, fi. 400,000.00 
88,046.924.1T ïîA1 Block. WireMptt.

"“■‘MSBnt wanna*

- 832,690.162,01

t
UNION ASSURANCE SOCIETY

MERGED IN THE

Commercial Union Assurance Co.,Ltd.
1 OF LONDON, ENGLAND

Total Funds Exceed S86,260,000 
Security Unexcelled

tmk Brack : Ceraer SI Jam ail McGill Sts.. MONTIEAL
T. L. MORRISEY. Manager

TORONTO OFFICE : IS and 17 Leader Lane

*

atlas ASSURANCE CO.,
| Limited

or LONDON. ENGLAND »

•ubeertSkd Capital - - 811,000^00

TC^^^S^^L^T^5p

Assam—Real A**u» who Work waaud ta aat.pftalad dÿ«s-

“wraiiwsœ? **
trtmmmt, SMITH a MACKENZIE, Goearel AgaoM. 

•4 Tot onto Street, Toronto.

* MARTIN N. MERRY, General Agent
Telephone Office, Main 2288. Residence, Main 1145

Head Office fCr O* need a—MONTREAL\

NORWICH UNION
FIRE INSURANCE SOCIETY '

=¥W C. EIRSEA*. Breach Maaae*. iMA
-

H)
First British Fire Office Established in Canada, /LDTTb»*

LIMITED Phoenix Assurance Company.
Limited, of LONDON. ENGLAND Û 

iFtealil IT*
with which is incorporated

THE PELICAN & BRITISH EMPIRE LIFE OFFICE
ir»«Bfoe n*T>

ESTABUSHED 1797

HEAD orric* IN CANADA 

Norwich Union Building, Toronto
JOHN B. LAIDLAW,

Manager.

!

5
A. H. RODGERS. 

Branch Secretary.

HEAD OFFICE FOR CANADA : , a
100 St Francois Xavier SL - MONTREAL 

PATERSON 8 SON. Omi Af*.
f J

Calgary Fire Insurance Go.
T. A. HATFIELD, Pre». R. R. JAMIESON, VIce-Pres. 

G. TEMPEST, Meseflleg Director.

Hoad Offices Calvary, Alta.

"A Company that gives Absolute Protection.”

ANGLO-AMERICAN FIRE IISIIRIICE COMPANY
H. H. BECK, Manager.

APPLICATIONS FOR AGENCIES THROUGHOUT 
THE PROVINCE OP ONTARIO ARB INVITED jj

TOHONTO, - *t
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the model camp.I

That Model Military Camp at the 
Canadian National Exhibition, Toronto, 
is an entirely new feature in military 
displays in Canada. It will show every 

of the service, including infantry, 
intelligence corps,

High Speed Vertical Engines
OF THE ENGLISH ENCLOSED TYPE. WITH PRES­
SURE OILING SYSTEM INSTALLED BY US AT THE

TRADERS BANK,

i

<1 arm
cavalry, artillery,

medical corps and engineers, with
1
1

! TORONTO
army
all their arms and equipment. There 
will be heavy field guns and rapid fire 

of all the latest designs, and pon- 
bridge-building by the engineers.

It

guns 
toon
The camp will be occupied by the 
Royal Canadian Regiment, and there 
will be a concert in camp every after- 

by the band of the Royal Canadian 
Horse Artillery, of Kingston.

8
5
»

il
: noon

i
A fleet of Dreadnoughts of the sea will 

sail into view at one end of the arena 
and open fire on coast defence vessels 
and forts at the other end, and for the 
first time you will be able to realise wha:

It will be the

ill
a naval battle means.

striking spectacle ever put on atmost
the Canadian National and will give you 

idea of what all this Dread-
ffi

a correct 
nought talk in England means..f Ï.

The Government of France has recog­
nized the valuable services of Mr. 1L 
Chevalier, of Montreal as a negotiator 
between France and Canada in recent 
fiscal arrangements, by conferring upon 
him the decoration of the Legion of 
Honor. Mr. Chevalier is the well known 
general manager of the Credit Fonder
Franco-Canadien.

4

; ROBB ENGINEERING CO., Limited
AMHERST. N. S.

( wPow, Buitoi«w, Montrai, WtTSOT JACK. JJ.MWjr.
I Trader* Bank Buddies, loronto,
| Vwioa By^Buddin». Winaijw^^ f PORTER. Maaegw.DISTRICT

OFFICES
à.

ER. Manager.

looking for good returns from their investment.UNITED -STATES CAPITAL FOR ESTEVAN INDUSTRY pany are
The company is capitalized at B500,000, of which $200,000 
is preferred accumulated, 6 per cent, stock. 0«.e hundred 
and fifty thousand of this latter amount has been issued, 
which will purchase the property and provide fund for ex-

Monetary Times Office,
^ Winnipeg, 19th July, 1909-

The business of coal mining and brick manufacture, 
which has been carried on for the past six years by the 

■ Eureka Coal and Brick Company, Estevan, Sask., has been 
purchased and will in future be operated under the name 
of the Estevân' Coal and Brick Company, Ltd.

This company is composed of a group of American 
capitalists interested in the manufacture of clay products, 
and is represented by Messrs. C. S. Dudley Sc Company of 
Minneapolis, as well as a number of Canadian capitalists, 
represented by Messrs. W. Sanford Evans St Company, of 

. Winnipeg.-
The property consists of 240 acres, and includes an 

8-foot scam of coal lying imbedded in very fine supply of 
clay. The clay on the surface of the ground is being util­
ized for making common brick ; in this manner tbe coal is 
exposed and mined, and beneath it agiin is the clay for 
which the property has become noted and which, according 
to prominent analysts is fine enough for either brick or pot­
tery manufacture. The dry pressed brick which has been 
man«**-*ctured for some lime has already taken its position on 
the western Canadian market on a par with the celebrated 
Menominee brick, and the new company are installing the

II-

tensions.
1

The latest branch opened by the Canadian Bank of 
Commerce is at Shell Brook, Saskatchewan, which is1, about 
thirty miles west of Prince Albert.

Hon. A. J. Matheson, the Provincial Treasurer of On­
tario, reports that during the firfct six months of the present, 
year the ordinary revenue of Ontario—apart from receipts 
from loans, etc.—is over 8400,000 ahead of that for the 
same period last year. “ There has,” said the Minister,
“ been a general increase all along the line, the Jargest.- 
advance being in the Crown Lands and Provincial .^ecfP

1

■
% ; -

tary’s Departments.”
Mr. J. H. D. Benson, who has been manager 

Imperial Bank at Wetaskiwin for the past five years has .been 
promoted to be manager of the bank at Golden, B.C. •- _

The capital stock of the following companies, having 
Ontario charters, has been increased :—Maganetawan Tan­
ning and Electric Company from 8100,000 to 8-00,000, 
the issue of 1,000 shares of new stock of $100 each; National 
Refining Company from 820,000 to 8-50.000» by the is»»® '
300 shares of new stock of 8100 each ;* Blenheim and Sow 
Kent Telephone Company, from 810,000 to 850.000, by t 
issue of 4,000 shares of new stock of $100 each. t _

The Great West Saddlery Company, of Winnipeg, who*» 
warehouse and factory were recently destroyed by fit®. *** 
proceeding rapidly with its reconstruction, and are 
adding an additional story to the large warehouse at a «°**

are the contractors.

of the

most up-to-date machinery and increasing the kiln capacity 
in an effort, to meet the demand which has been created for 
the brick. In addition to this the clay is fine enough for 

manufacture and other earthenware, and it is the

*

. î pottery
intention of the company If use if*in varied forms.

Their annual capacity will now be 150,000.000 brick per 
year, and as the market is a very extensive one and has a 
very large local coal connection, the promoters of the com- of 815,000. Mills & Shipley

I ■».. •

I

im
î

1
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Commercial Union Assurance Co.
LIMITED, or LONDON, ENGLAND 
Lin. MiBIRIi ACC1DI

Ufa Feed. ta MU I 
far Ufa Me ÜM«,
Teul Fee*

Heed OSee CaeedUe Breach. U Notre De se fe, W. Meetreel
œe»«W

un. ,
Cepèfal Felly «abecrlbed *14.' 
Tefal Aeaeel Ii •SSfcS

T<
•ad Cosaty e< Ver*OEO. R. HARO RAFT. Gee. Ages, 1er Tl

OFSUN LIFE CANADA
Al 31»t December 1906

$ 2*.238,524.81assets .....
SURPLUS over *11 liabilities, and Capital 

Hm 34 and S per cent. Standard
SURPLUS GOVERNMENT STANDARD 
INCOME IMS 
ASSURANCES IN FORCE,

2.59«.3aM| 
4,1 «M41.il

• •.444.44i.i4
119,417,744.44

Write to Head OSee, Moot-eel, for Leaflet «tilled "Proeperaee end

SUN LIFE POLICIES ARE EASY TO SELL

ne Continental Life Insurance Company 
•RMtRi »i,oeo,ooo. •mes, TORONTO

** JOHN DRYDEN, Free.

**““* ™PeVi eue wanted or Toroato Agency—Salary end Commission.
CHAS. H. FULLER, Sec y sad Actuary

Apply O. B. WOODS, Manorial Director

THE MONETARY TIMES 545•July 3** I9°9‘ - *
LIFE INSURANCELIFE INSURANCE 1

In June hi
The Greet-West Lite Assurance Company wrote over ft. cm. a* dd 
busieeee. the best June total ia the Compasy*s record. July pronwse 
te he even more
Noons

ful. i. ?
r know» better then the actiee^Lifa Agvnt^ (Vcs"-?

euccena and set eeeeatial still the Agent can use with hie pitié, 
pacte the «stalling argument of RESULTS.
Prospective applicants are not alow to tee that there meet he 

for the eet-tbfe success et' The Great-West Life, 
is lower premium rates and higher petit ratures.

ngood

Liberal contracts are offered to men with a record to 
show.

The Great-West Life
ASSURANCE COMPANY

HEAD OFFICE, WINNIPEG 
Ontario Office : 18 Toronto St. TORONTO

>$*'

Investors in Cement
Whether as builders of Cement 
Houses^ organizers of Cement Com* 
panics or shareholders in Cement 
Factories, will find much of service in
CEMENT and CONCRETE 

RE VI E W —
». Subscription One Dollar yearly.
®S Church Street. Toronto

CONFEDERATION LIFE
ASSOCIATION.

Hoad Office, - Toronto, Canada

;
W. M. BEATTY, lee

VI*»-
w. o. MATTHEWS. Cm. FRCD'K WYLD. Cm.

LIMLEAEm,SP »M;Tr
■ a wjuilE Em. NON. IAS V
s mmbneimer. Em John racoonalo, Eat.
2nNUR JUKES JOHNSON, Ea*., H O. 6AWTNRA HULOCK, Esq.

I. K. RACOONALO,

&
«.«.RACOONALO,

Sacratary and Actuary.

POLICIES ISSUED 01 ALL APPROVED PUNS

The Woman in the Case "
May be one’s own mother, wife or sister, any one of 
whom may need the protection which life insurance hi

«<

i

I i

gives, and it is, therefore, the duty and should be the 
pleasure of • •-

«•THE MAN IN THE CASE**
to whom she has a right to look for protection, to in­
sure his life while yet in good health, for her benefit 
when his strong arm and active brain shall have l eer 
stilled in death ! n

HEAD orriez, tfATIKLOO. ONT.
MEW POLICIES sf the CROWN LIFE

AM Meter* w *•»
Liberal LU* Policies e valable te Caaadl 

rburged by The Federal Life Assurance 
Company

HEAD OFFICE : HAMILTON, CANADA.

i Noe-forfeltere Geeraeteed 
leeereece Ceerenteed.

Travel er

If Tea cm write Life!ura. G<Mmeurance it will pay you to associate yourself with the 
lood territory available ia all parts at Canada. Apply to

WILLIAM WALLACE, General 
- Crew* Life ■*1141»g. TORONTO

A
Capital and Aneto • •
Total Amor
Paid to Pokey holder, ■ 1908. - - 30374123

h h. .. :

• -
Mom DMirabl* Policy C<

DAVID DEXTER, PrasM**t

THE HOME LIFE
Association of Canaday

Heed Office

Mil Lift BlIMIlg, TORONTO 

Capital ail Amts. SI.400.000
Reliable Agrafa wasted
uoreprrace ted districts.

HON. J. R. STRATTON. Praeideat
J K. McCUTCHHON,

Managing Director
A. J. WALKER, A.C.A., Secretary

THE EXCELSIOR LIFE INSURANCE CO.
HEAD OFFICEi ID-41 VICTORIA ST.. TORONTO.

Ern­
ie force • • -«rams

-TM-Dt
A Company poaacesing (esteras particularly attractive to i 
Fefatfar Compaay toieeura ia. No better Company to represent.

end agents..

B. MARSHALL. Gra’I Maaager. D. FASKKN, Free»drat.

I
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» FOR INVESTORS

Who Live Entirely on the Results of Their Present 
Efforts. GORK-TIP

COMFORTInvestors nowadays with the aid of the financial press
placed in anand the numerous volumes on investment are 

excellent position to judge of the merits of various proposi- 
tions.^Mr. Henry Lowenfeld, a well-known author on invest­
ment subjects, divides into three groups investors who live 
entirely on the results of their present efforts: (a) People 
with surplus earnings, which they apply towards increasing 
their capital, the income from which is already sufficient to 
provide for their wants. <b) People with surplus earnings, 

towards the building up of a capital, the m"

F

A man who has once smoked 
a big, luxurious YlLDjZ MAG­
NUMS Cigarette will never be 
quite satisfied with any other 

brand. Try—

V.LOIZ

which they apply _ . . . .
from their present capital being still insufficient to )ce P 

(c) People with a moderate surplus and a verjy mod-
come
them.
crate capital, or no capital at all.

type he thinks is in the most fortunate position 
investment plan, fairly accurately followed 

The second type he admon- 
that on the day on which

«The first

YILDIZ MAGNUMSand with a proper 
up, is safe from material want, 
ishes to be extremely careful, so 
his earnings cease, during his lifetime or at his death he or 
those dependent on hiril may find themselves possessed of a 
capital-sum large enough to support them out of the income 
which it earns.
To I no reass Capital Aoeount.

The question of interest is of no very great importance
the income earned will 

additional sum

ptala Cork or Gold Tips
1I__ 25 cents per box of ten st 

all progressive tobacconists

to investors of this typf, because 
naturally be treated, yfcar after year, as an 
to invest and increase tile Capital Account. All that this 
class of investor is working for is a gradual bHt sure capital- 
increase; and whether this increase results from-dividends 
or from the growth in value of the investments held, is quite

EBFHBHrE'SirE
money swallowed by bogus banks is the property of small 
investors, who seem to require a financial earthquake to 
rouse them to exercise even a modicum of fcaution. Onlj 
when they are face to face with absolute loss, do they seem 
to realize how very important their little nest-egg is to than. 
The truth is that the smaller the capital-sum, the greater 
should be the caution in disposing of it.

FOI

is
fieat 
offered 
POINT 
con tine!

‘immaterial. , *
Investors of this School can provide for the wants ot

of a life in-those who arc dependent upon them, by 
surance policy.. In the employment of the surplus income, 
then remaining, they should chiefly confine their attention 
to sound classes of enterprise which are in the making such 
as the ordinary stocks of younger public-utility undertakings 
iA industrially growing countries with increasing, population. 
In the geographical divisions in which commercial develop­
ments are more advanced, they should seek to invest m enter­
prises which are gradually coming to the front, or which, for 

being, have become unpopular. In making such a 
distinguish between the dying 

chance of recovery, and the live

means

canned
of othei

PO

ing n ixNnew incorporations.

The head office of each company is situate in the town, 
city, or province mentioned at the. beginning of each para­
graph. The persons named are provisional directors.

Ottawa—Dairy Lunch, $20,000; N. S. Leduc, H. Crotean 
J. M. Bate.

Owen Sound, Ont.—Sydenham Club, $40,000 ; D. M. •**" 
chart, J. G. Hay, J. Parkier.

St Thomas.—Stacey Cutlery Company, $10,000; 
Stacey, J. R. Green, W. J. Green. j

Hawkestone, Ont. Oro Telephone Company, $4>oo°’> *• 
W. Metcalf, R. Robertson, G. Raikes.

Cobalt, Ont.—Plymouth Silver Mining Company, $40,000, 
J. Anderson, W. Graham, W. Blackie. _

Welland, Ont—Factory Lands, $75,000; D. Ross, G. • 
Brown, Welland ; F. Î). Corey, Buffalo. * -jl

Quebec, Que.—Quebec Realty Company, $100,000; J- 
Morency, A. Pouliot, J. N: A. Bechard.

Easton’s Comers, Ont—Wolford Rural Telephone Com­
pany, $10,000; W. H. Watts, J. B. Arnold, W. Hughes.

St. Catharines, Ont.—Woman’s Christian Temperance 
Union of St. Catharines ; Mrs. C. J. Irwin, M. C. Borrowauo, 
V. L. Taylor.

- British Columbia—Chilliwack Hospital. Dominion Win-
Forty-Mile Copper IM® 

Nanaimo Packing Company,
Vancouver

cities,

Peithe time 
selection they must learn to

undertaking which is temporarily under a cloud specially 
stocks, which have depreciated through causes which are out­
side of the undertaking itself, offer good chances of this

pi
I Mill*
I dan,”Bkind.

Should Buy Latent Possibilities.
A strong conviction of future possibilities is always a 

necessary outfit for an investor of this class, as in most cases 
his opportunities to buy- will occur at times when no one has 
a good word to say fdr the depreciated security which he 
selects. If people did hot think badly of an undertaking, its 
stocks would net be selling at prices which made little 
allowance for future pdtientialities. An investor belonging to 
this class should invarihlbly attempt to buy latent possibilities, 
when others do not evfcn admit their existence. He has an 
enormous put over all other investors, for the reason that any 
immediate return on Hri outlay is immaterial to' him. Con­
sequently, he can afford to wait years, if necessary, for his 
stocks to improve in price.

Gambles of any k£nd should be avoided. The real dif­
ference between this s^rt of investment and a Kamble, « that 
the investment must display a probability of increase in value 
on the occurrence of |certain clearly defined and strongly 
probably events based on well-known and ascertainable facts ; 
whilst the gamble hai only a chance of increasing in value 
through the agency of possibilities which cannot be foretold. 
Thom Who Lem Most.

Experience has shown that, in the aggregate, owners cf 
small sums lose much* more in proportion to their individual

or no

. J 9!
Th

A 1house & Cartage Company, $50,000.
Mining Company, $25o.o<x)- 
$10,000. N. B. May smith & Company, • Scots­
woman's Musical Club, || 1,000. ,

Montreal.—Eadie-Deuglas, $100,000; H. G. Eadie, 
Ogilvie, J. J. Meagher. Austrian Import Company,
F. Franke, F. Levasseur, A. P. Dorais. George A. '■n“ 
Company-, $100,000; A. R. Chipman, W. G.
Wainwright.
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ORIGINAL 
EWART
CHAIN

No. I5c Catalogie 
Mailed or rogiesl.

»

We carry in stock and manufacture 
all kinds of Malleable, Steel and 
Forged Chains for elevating, 1 Con-* 
veying, screening, crushing, power- 
transmission, etc., etc

!

The Witerous Engine Works «

Limited

BRANTFORD. CANADA
if

i i

as

t

1

j
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PORTAGE LA PRAIRIE, MANITOBA

IS the lire, hustling and prospérons city of the 
fieat Canadian West. Exceptional inducements are 
offered for the location of factories at the ONLY 
POINT in Canada where the main lines of three trans­
continental railways intersect There are splendid 
openings for the manufacture of farm implements and 
machinery, matches, soap, pickles, cereal products, 
canned vegetables, a tannery, shoe factory, and a host 
of other industrial enterprises. •

PORTAGE LA PRAIRIE has every modern 
municipal convenience, an ideal school system, includ­
ing a first-class Collegiate, six banks, nine churches, 
beautiful parks, and a large number of manufacturing 

already established. Compared with other 
cities, Portage la Prairie is undoubtedly 

THE BEST IN THE WEST.

‘

H. R.

A TRIP TO THE WEST HUH EM
sailing from Halifax everyThe "P. A B." 

twelfth day for Bermuda, the British West Indies and Demerara, 
me all very superior ones. The trip occupies about thirty-eight 
days, and is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail- 
are sold by
R. M. MELVILLE,

99 Bank Ads
That Bring Business

A series of 99 ads that go straight to the mark—that 
will appeal to every person in the community, because 
they carry a message—and an invitation from you* bank.
The price of the series is fS Write to-dav. The 
Wies will come to you at once, on approval—to be 
returned at our expense if not satisfactory.

l
H. B. CRADDICK.

Editor Dept, of “ Bam* Advkbtising,''
r

THE COMMERCIAL WEST,
MINNEAPOLIS. MINN.

;

11 - ■
THE MONETARY TIMES 5*7-

Jely 3‘. *9°9-

I
;;

INDUSTRIAL INSURANCE
Our New Smlmrx and Commet anion Contract

wh° “ """

The Union Life Assurance Company
Head Office—Toawwro—H. Pollman EWme-PreeideoL Offices in $4 DMctt 
between Halifax and Vancouver. The only Company from whrch «nay be obtained 

the Savinm Bans Policy, the most liberal Industrial Policy.

@

2
v-

?

!THE MONETARY TIMES
TRADE REVIEW AND INSURANCE CHRONICLE

% Oldest, most widely read and frequently quoted financial, and commercial journal 
. in Canada. Subscribers in 1700 different points in Canada as well as 250 of 

the principal cities -outside the Dominion, 
q Correspondents in Montreal, Vancouver, Winnipeg, London, (Eng.), and New York.

i ■

- ! \

i
ADVERTISING RATES ON APPLICATION M

;
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7* MTU IIEIICU LIFETO LIFE MEN LÀ ASSURANCE COMPANY
Solid M the Continent►< LONDON &

LANCASHIRE
FIRE

f JOHN L BLAHUE 
Vic PraaMs 1 E. GURNEY, J. K OSBORNS 

Mm. DkJ U GOLDMAN. AAA. F.CA. 
Secretary 1 W. B. TAYLOR. SA, LAS

I

TIE ROm-IIGTDRIA LIFE
LINSURANCE COMPANY isos

• I1.807.07eOF CANADA INSURANCE COMPANY
wishes to engage in So va Scotia, 
Quebec, Ontario, Manitoba and 
Saskatchewan, several Competent 
and productive held bien. Good 
Term?.

VsU878,214Net Swptat

One or two good opeomgs for men at 
character and ability For particular! 
write to

T. G. McCONKBY,
Sept, of Agencies.

V
1

f '

Apply to
DAVID BURKE

The London Assurance -General Manager, Montreal TORONTOHome Office
BiEstablished A.D. 17*)

•mwk, Montreal IHeed Office,
TOTAL FUNDS, - S20.000.000

PIBK BISKS strepud at curreet rates. 
Tomato Areata

S. Brace Harman, ■« WeUmgtoe

»

^XCURtTV ABSOLUTE

CANADIAN BRANCH 
MUeeraiet'riOWTHUtL

y rvi
S3 a -. Y9 . / <

Street EeeC : ;
, . i

1

i
»THE STANDARD LIFE i<t (trr*. :Amnra Cupiij if EHIilirgl. '

1»

dial Offlei fir Ciaaia. MONTREAL. On.XV.
r*. X $ 60.000.000 

ta, Canadian Branch 17,000.000 
........................................ 7,800,000

Invested Foods7| £
In'

Deposited with Canadian Govt, 
and Govt. Trustees, over.... 7,600.000

Apply far Ian particulars
jb. M. McGOUN................. MANAGER

CHARLES HUNTER. Chief Agent Ont.

* .'.*362Total Aaiata -

PHENIX (Greatly ta aacaaa ci other Fire CompaaieM

m m m

WOOD *

■Allf

‘Î5KÎBHT- Agents woi

SUN FIRE tat tfaoPwGOOD TBKKTTOET
to eell

PLAIN POL»
two
by the U GINSURANCE OmCE

Fo—dcd AJX I71S
Uni Cfllei, TlmiiiMli St. LiMii.Eii.

THE OLDEST INSURANCE 
COMPANY IN THE WORLD.

WHERE DID THE MONEY 
COME FROM? Uirion Mutual Lift InunM Ct (PORTLAND - MAINE.

F BSD B. Richards, President Hbwh E 
Mobim, Chief

Province of Quebec and Eastern Ontario, 
apply to Walts* I. J osant. Manager, iji 
St James St, Montreal.

Mr Agendas in W 
W.J. Pbck. Mngr.,17 Toronto St,Toronto.

The 'rnoeey to protect wotnen and cbildree 
from poverty and want *tiee the bread* 

• winner wae called àway. this A a quest». 
to make yoe think. The answer win causa 

'the. wise man to insure hie life at once lor 
the protection of hie family; To delay is 
criminal. The

ASSAgent for 
the WariCanadian Branch—rj Wellington Sc *..Toronto,Ont Dt virion.

B. H.H
K. McKAY

TORONTO AGENTS i 
HIG IN BOTH All k LYON, Teleoboe. M. A 

IRISH a MAULSON, Telephone. M. 6966 à faty
Agents Wt

Ontario,apply*

NORTHERN LIFE T«
Policies are liberal and up^ouiely. If there 
le no agent in your vicinity write the Head 
Office. London. We canÿlaic some gond 

on our agency staff, g j THE

16'W. M. COVENLOCK 
Secretary

JOHN MILNE
Managing Director OEm

y

PcInsurance Company of 
North America ) HEAD OFFICE, WATERLOO, WT. HiM

THOS HILLIARD Pass a Man. O*
A. A- *17*17*4 J. B. HALL. a. I An

PHILADELPHIA
............X.,..$»“
1st. mr l.

fj

Ë
! p. H. BOOS 

FRED HALSTEAD
eIDItltl V

$140,000.000.00 SURPLUS • • - $ 26$,5004? 
ASSETS • • - $1,620,36141

y
<r.

AOUUr MAMMON & 90H.NMMi,

1
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