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WINNIPEG OF CANADA . VANCbUVER
LONDON Monglu:AL
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, INCORPORATED nug
BUSINESS FOUNDED 179 B TISH
8| BANK NOTE COMPANY & OMP A
' ENGRAVERS OF
BANK NOTES, BONDS, ‘$TOCK
BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS, CERTIFICATES, POSTAGE AND
, DRAFTS, CHECKS LETTERS OF x REVENUE STAMPS and all mone-
& CREDIT, ETC., FOR CORPORA- tary documents.
E 3 TIONS AND GOVERNMENTS The work executed by this Compllly is accepted
' Work acceptable on all Stock Exchanges. by i
Special safeguards against counterfeiting. LONDON NEW YORK, BOSTON
l ZJ and other STOCK EXCﬂANGES
, HEAD OFFICE AND WORKS: %
| SEFavA o HEAD OFFICE, ‘QTTAWA
‘ Branches : "
3 Branches MONTREAL MONTO 3
; HALIFAX MONTREAL TORONTO WINNIPEG "9 Bleury Street 101-31‘;’%.&1:& Bidg.
' A. E. DYMENT RO RT CASSELS
I GENERAT o
| s FIRE o on SR - 1
: ASSURANCE CORPORATION P g :
LIMITED - i gl
r OF PERTH. SCOTLAND :
> Toronto Agents SZELISKI & McLEAN . ; ]
mm,"m. D. R WILKIE, ﬁ?
i Chairman, Vice-Chalrman. &g
T. H. HALL, Manager for Canada. : ‘-r
l v ——— Members of £
L A TORONTO STOCK EXCHANGE
E ﬁENERA CC'DENT i
ASSURANCE COMPANY OF CANADA 3
Personal Accident Property Damage & 53
Health Liability it
S T — ~ Orders Executed on all the
CHARLES ‘COCKSHUTT: President &
c V. G. FALCONER mc NORIE-MILLER Leading E"Chaf‘%"s
"WADIAN CASUAL i s I8
& . AND BOILER INSURANCE COMPANY
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BANK

Wu. MoLsoy MACPHERSON,
W. M. Ramsay, J.P

Alberta—
Hensall

THE MOLSONS

A D DYE s Cat Bargesto and Sagh. of Y
w.w.x.amr-n,,.l.mrdeA.M-.

.”Nq&m

| CAPITAL

BESERVE

HEAD OF.POI‘%’E::;:E ;.;TQM?N?M-’

"R Emsmhee

St. Thomas Lachine Lode

A Obief Inspector and Buperintendent of sSranches.
v. Assistant General Manager, and Manager st Montreal.
o.w"m.&«m’m W R, Bravanr, Supt, of Branches Mariime Prov.
3 J. 7HuwrsR, Inspector N. West Br. Col. Branches.
E P 'm.lm-bm
D, R. Otanxz, Inspector Maritime snd Newfoundland Branches.
Ontarte - -y Cardston, Alts
Stirling, on, Y
A lliston 1 Bt. Mary's Three Rivers Gretos,
Almonte Sudbery New Brunswick jodian Head, Sesk
. . Toronzo, Andover %
&- L, " YongsSt. Br. Bl et Medicine Alta.
G fEmD e R
Tweed et | g ey
Wallaceburg Marysville Rosenfeid, Man
Warsaw Moncton Raskatoon. Saak.
'*' Waterford 1 Weyburn, Sask.
Quebes S Jdohe e Rouss
B B e
Megantic Glace Bay Armstrong
Montreal #  North End Enderby
ondon
" Greenwood
Mo ety GESUE, g
Onkwood “ Peel Bt. Port Hood Relow
Ottaws o n.ua-hm Merritt
. lnn’. " Seigneurs St. =,._
* Hull P.Q * Mte. Anne de Yarmouth , Denver
Pueks ' - By Prince Edwara New W
" Wost "Eod Island Resmland
Westmount  Obsriotietown Summeriand
Arthur N.-W.Provinces Vaocouver
....-"”.' ‘ “1'7".‘-1 Brandoo, Maa v:-: -
o own
Bawyerville Oalgary, Alber Victoris

1% NEWPOUNDLAND—SL John's,—Bank of Montreal. BirchyCove(Bay of Islands)—Bank

In GuEar

Paris N Bank Led.

m-uh—ngwmm

"mq
Pine .-?\‘h—u of Montreal. J. I.w m
nrmais Lonioeihe Dok f Bogiaok, | The s Bash o
ot s o Livespest, Iad.

T

» Sraree—New York—R. Y. Heoden, W. A.

|

The Canadian Bank of Commerce

HEAD OFFICE-TORONTO

Paid-up Capital $10,000,000

B. E. Walker,,C.V.0.,LL.D. President

Reserve Fund $6,000,000
A. Laird, Con. Mgr.

BRANCHES OF THE BANK IN CANADA

Ladysmith

COLUMBIA AND YUKON
Nelson

New Westminster
Mission City Peaticton Vancouver 4 offices)
Nakusp Prince Rupert Victoria
Nasaimo White Horse
NORTH-WEST PROVINCES
Grandview Melville Saskatoon
Grasum Monarch Stavely
Moose Jaw Stony Plaia
Hawarden M Strathcoma
erbert Nastoa Swan River
High River Neepawa Treherne
Humboldt Nokomis Tugaske
Innisfail North Battleford Vegreville
Innisfree Outlook Vermilion
Kamsack Pincher Creek Vonda
Langham Ponoka Wadena
Lasigan Portage lz Prairle  Warner
Lashbarn mA Watrous
Lethbridge Watson
Lioydminster Radisson Wetaskiwin
Macleod Red Deer Weybarn
Medicine Hat Regina Winnipeg (7 offices)
elfort Rivers Yellowgrass
ONTARIO AND QUEBEC
Elk Lake Montreal @ offices)  Seaforth
Exeter Orangeville Simcoe
: F M'.a e Strathroy
‘ort Frances
Fort William < Parkhill Thedford
Galt Parry Sound Toronto (12 offices,
Goderich Peterbore Walkerton
Gowganda Port Arthur Walkerville
Guelph : Poft Perry Waterloo
Hamilton Quebec Wiarton
Kingston Raloy River Wiadsor
Latchford St. Catharines Wingham
Lindsay Sarnia w
London Sault Ste. Marie
MARITIME PROVINCES )
Charlottetown Parrsboro Summerside ]
Halifax St. John Sydney
Middleton Sh. Truro
M Séuris Windsor
New :
IN THE UNITED STATES
NewiYork Ore. Francisce

Seattle, Wash.

IN GREAT BRITAIN
LONDON: 2 LOMBARD STREET, E.C
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Joun Y. Pavzast,
l.l.‘no-n-. h
Hzcror Mclwwes,

GENERAL MANAGER'S
H. C. McLson, OG:-I 5

. P“Lo.

Johs (Charlotte Street’

mhm
Barﬁ:uvAﬁ-‘th)M
Brantiord, Burlington, Hamilton.
y Ottawa,

Rainy River, St.

acob's, Toronto, St and
St., Welland, Woodstock.

Quebec - Gr River, New
Richmond, New Carlisle to

m" BRANCHES
TR

OFFICE,

River Hebert,
Moo Trare: Westville Windeos, Yarmouth.
lﬂ%—&mm Fredericton, Jlﬂ"' River,
Newcastic Port Elgin, St. And St ge. St

Vd-'i ;

EEES P

F

T

ol

e Bk P> > P e




w388 X

el vl

jabygns 1909 ane »uonz:nnv T"MES %

IME THE COMMERCIAL BANK
IMPERIAL BANK! *, SCOTLAND,, e
OF CANADA | -

DIVIDEND NO. 76

Notice is Hereby Given

That & Dividend at the rate of eleven porooqt.m%)por
annum upon the Paid-up Capital sw:kd&hl,ujmu«:m»

been declared for the three months ending uu]nl’!. 1909, and
hat the same will be payable at the Head Office and Branches on T E RO'IL 'I.K OFGIIIDI

and after , ' CAPITAL, u.rm m $5,400,000 -
Board

Directors
THE SECONDDAY OF AUGUST NEXT. Wikey 5 o "“"1..‘.?"-“ R m::c'v:r-:-c,
D. K. Mlq- W &m

The Transfer Books will be closed from the 17th to , ""‘*.-‘E R TR
- CLMBP'M“ Managers.

the 81st July, both days inclusive. BRANOHES ONTARIO ©
F Elk Lake London 1 Pembroke

By order of the Board, ! (?c:“n-dl : Nw%m
m.lﬁnﬁ O“*

D. R. WILKIE, . I-pndltﬁnunomuw ;mo-a-m

General Manager. u-o
M il L, St | Westmount, Greene Av.
Toronto, Ont., 16th ]m' 1909. qu.l. Seigneurs St Stanley St. Twm do. Victoria Ave,

UNION BANK:E
OF CANADA

Dividend snd No. 90. | ' e

\mm

Notice is hereby given that a Dividend at b — o i Vaocouver, . :’_ Vascouver. ~
- 7 Mt Pleasant

the rate of Seven Per Cent., Per Annum, has ' i , Cotdothpiy Vernon
* Cumberiand . i Victoria
been declared on the Paid-up Capital Stock ot [l 1 -~ iRy~

this Institution for the current quarter, and that | : 4 ‘- oy B

the same will be payable at the Bank and its .m Havana, Galiao S¢. Mayeri h& “,'.'::."
» ; UNITED STATES, New York, 68 Willlam St

Branches on and after

A R THE TRADERS BANK OF CANADA

Capital Autherized, u,oooooo... m Pald wp,
to the Sharenolders of record at the close of “"‘:OARD oF om" CTORS .
.D. Warren, Esq., President. Hon. ]. R. Strattin, Vice-President.
. Kloepfer, Esq., Guelph. W.J, mmziq Waubaushene.
: S. Wilcox, Esq., Hamilion, E.F.B. ] %sq., K.C., Toronto
By order of the Board, H. S. Strathy, Esq., Toronts.
Auditor to the Board : joha L. illu.
G. H. BALFOUR, " . HIADI O'ﬂﬁl{_ :ono S Set. .
tuart Strathy, Gen. Man m’
General Manager, [ J. A. M. Alk; Secretary. P Sherris, Inspector.
Quebec, July, 24th, 190g. 3 luncntt- om'unb
| Arthar Fergus
Fort William
Glencoe

business on August the' 14th, 190g.

|
|
k
|

HOME BANK |
OF CANADA

QUARTERLY DIVIDEND
that  dividend at the rate of SIX PE

MANITOBA murcn:wnn

Winnipeg Regins
 ad Saskatoon

BANKERS i
ity and Midland Limijted New York —The
ew York. . Chicago — Pirst Naticeal Bask. ‘Bullalo—
}—The Merchants” Bank

59
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it bR _ o
g he Merchants’ Bank of Lanada
$8 & e S e 9 RORAEISIGS .. 4,800,997,
¥ PE o EAD O w = = = = MONTREAL
39 & ” .m Board of Directors 3 Hopesow, Eaq.
(i35 B President, Stn H. MowTAGU ALLAN.  Vics-President, JONATHAN o
; § * Directors—Thos, Long, Esq. C 7. Smith, Hagh A Allas, Eaq.
& | $ U. M. Hags, Esq. Alex. Barnet, ¥. Orr Lewis,
Fr o Mr. K. W. Blackwell.
{85 B E. 7. Hzsozw, Genersl X
s i T, E. Merrett, Supt. of Branches snd Inspector.
588 B E'Ih- |~ Orillia Thamesville
ot LR e ‘ ;
£ A . Gananoque % Owen Sound WM'%&.
15 18 - Georgetown ittle Parkdale
198 B Glencoe . Tondon Porut Walkerton
3 i Granton Lacan Preston 2 Lorne
5 . Hamiltoo Markdale Renfrew estport
3. Hanover Meaford Seratord Wheatley
) T Eganville Ingersoll George "hbu
18l 1 mm Sherbrooke
: & r.
ﬁ i ...F‘lm Office !&Jnﬁ& Ste. Agnthe des
- 4 - 330 $¢. Oatherine St. W. Quebec Monts
1§ : > “ 1330 8t. Lewrence Bivrd. “ St Seuveur Bt. Jerome
A8 g “  Ville t. Louis Rigand 8¢, Johna
8¢ & g 8 anwville St. Jovite
e
g o Acme{Tapscot P O) - -— v
«lime 5 o L b Medicine Hat Sedgewick Viking (Meiglen
By .‘6; Dayslaod Lethbridge Olds Tofleld w -u-h‘ :
f s . Manitoba
4 apinka Portage Bouris
? E-':‘-: m ;u'.n ia Prairie  Wionipeg
g BT = Britiah Columbta
1 v
Oarnduft Creek Unity | 'm

o
s

® RS TR W vt W T
LW e O >y
povare
e
b
s )
'

B d

o
PR TR, 2 oo e ..

A EN N.B.
ot —London, Messrs, Glyn, Mills, Curric & Co. New York, The
¢ gfyflnrs ot Canada. .’leaﬁo-dShmtBuy. lo-uul.ﬂuko:
o~ Montreal. St. John, N.B., Bank of Montreal.~Drafts
of the Bank of Moatreal

H ' Wead 0ffics, Toronts,
fhge » Capital Paidup, ' - - = -  $8980,00
L R Reserve Fund and Undivided Profits, 5,280,000
HE 4 Deposits by the Public = ~ |«  38,600;000
; % Total Assets - = = = = 50,800,000
. Directors—E. B. OsLgr, M.P., President ; \WiLmor D. MarTiigws,
E Vice-President ; &. W. Austiv, W. R. Brock, R. J. CurisTiz,
2 ames CARRUTHERS; Jamzs ]. Fov, K.C.,, M.L.A., A.'M. Na~ToN,
}, 3 N. CrarEnce’ A. BoGert, General Manager.
Branches and Agencies throughout Canada and the United States.
} Colleotions made and remitted for promptly.
s Drafts bought and sold.
1 and Traveilers’ Letters of Credit issued, available
c_.--.'.“ 2 in all parts of the world.

1 GCENERAL BANKINC BUSINESS TRANSACTED.

e Union BanKk of Halifax
gl ' Capital Authorized,................$8,000,000

45 Capital Pald-up.... ccevivecees....$1,500,000

g ROSt...ouuesverssnnsrasnsacsseanees.$1.200,000

% / Wx. ROBERTSON. hwoln.-cro;: ROCHE, Vica-Prssvur.

4 A. E Jowns W, M. P, Wessten
N. B, Ssrrn.

Head Office, ... .. Halifax, N. S.

E L B (50t 0aaaescatoapvepereesd Guwznar Manaoux.
C. N. S. STRICKLAND...... AssisTant Guwenar Makaosn.
A D e s o nnnssnn e e SUPERINTENDENT OF Brancuss.
We S RRVE .. isivoscssosssistinsoscsossrosvess InsPrcTOR.
| BRANOCHES

sed on any b

T R PR -

IN NOVA SCOTIA—Amherst s Royal, Arichat, Baddeck, Barri
Passage, Bear River, Barwck, » ater, Clarkes H g
Dartmou + Dominion, Glace Bay, ﬂallﬂai alitax (North End), lnver-

- .

ness, Liverpool, port, . Mabou,
Middleton, New Glasgow, North Sydaey, Parrsboro. },..va
Stellarton, Sydaey, Sydney Mines, St. Peter's Truro, Windsor, Wolfville, Yar-

mouth.
IN PRINCE 2D ISLAND. Crapaud’
D—Charlottetown, Crapa
IN BRITISH WEST INDIBS—Port of Spain, Trinsdaa.

IN PORTO RICO—Ponce, San Juan.
4 CORRESPONDENTS
and Westminster London,

m‘l‘m Canada,
lﬂ‘c—hh:i.
Baak.

% Merchant's National

: . THE MONETARY TIMES

ONTARIO Toronto

Juarvis o Os
Atwood Lucknow Ave.
Berlin Milton ; -

Blyth Milverton » oa.-‘ Man.
“ East End Br Moorefield, West Toronto Bask.
Chealey Neustadt Wingham Gisdstone Man
Deihi New Hamburg  Wrozeter Grand Coulee .8k,
Dundalk Niagars Falls = mMANITOBA, Pamiots Sac.

Dundas Niagara Falls 8. ALBERTA, Kenton,
Dannville Killarney, Man
Fordwich / Sound AND SAS- [, Riviere, Moo
Palmerston T- Manitou, Man.
Gorle ™™l Por Eigin EWAN  Mather. Man. @
Hagersville Princeton r h‘.u' :
g 5 M — Bradwandine, M. Mordes, Maa
- Br. M.
* North K'd Br Southampton Brandon, Man. Mortiach, Sask.
“* West Eod Br Tesswater Brownlee, Sask. Nantoo,Alta
Oarberry, Man.

'[
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t
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E
|
;
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Bank. Pittsb National Bank. Minneapolis— Security
Collestions effected in all parts

LA BANQUE. NATIONALE

Fouxpep 1N 1860

Capital =« =« « = = =« - = _$2,000,00000
Reserve Fund and Undivided Profits $!,103,698 62

Our system of Travellers cheques has bees
inaugurated a year ago and has given complete satis-
faction to all our patrons, as to rapidity, security and
economy. The public is invited to take advantage
of its facilities.

Our office in Paris (rue Boudreau, 7, Square
de I'Opera) is found very convenient for the Cana-
dian tourists in Europe.

Transfers of funds, collections, payments, com-
mercial credits in Europe, United States
Canada, transacted at the lowest rate-

EASTERN TOWNSHIPS BANK

Capital $3,000,000 Reserve Fund $2,000,000
HEAD OFFICE - . SHERBROOKE, QUE

With over seventy-three brasch offi ‘province of Quebes,
we offer facilities pessessed :,.‘.':.‘:.2'.... in Canada for

COLLECTIONS AND BANKING BUSINESS CENERALLY

IN THAT !IPOI‘I‘A)“I’ TERRITORY
Branches ia MANITOBA, ALBERTA asd BRITISH COLUMBIA s

Y First National Bark. Bostos

N
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THE BANK
OF TORONTO

Robert Meighen

Hon. C. 8. Hyman

i ¥
i.

Bankers :— London, England—The London -nu.—ll-gu
New York—National Bank of Commerce. First National Bank.
m-—anmuwmmm.-udw

THE BANK OF OT1AWA

Dividend No. 72.

Notice is hereby given that a Dividend of Two and one-hali per
cent, at the rate of Ten per cent. per annum, U the paid up
Stock of this Bank, has this day been d for the
mnhmnombo.mdthuthcmwmbe yable at the Bank
and its Branches on and after Wednesday, the first day of Sep-
tember, 1909, to Shareholders of ‘record at the close of business on
17th Aqw next.

By Order of the Board,
GEO. BURN, -
General

Ottawa, Ont., July 19th, 1909. Manager,

™ Bank of New Brunswick
HEAD OFFICE: ST ]OHN N.B.

Capital (paidup) - - - $750,000.
Rest and Undivided Pnﬂtl over $1,340,000.

Branches in New Bruaswick Nm!eollod
Prince Edward Island.
R. B. Kzssen
General Manager.

The Farmers Bank
~ of Canada

Notice is hereby given that a dividend at the
rate of FOUR PER CENT. (4%) per annum upon the
fully paid Capital Stock of the Bank bas been de-
clared for the half year ending 3oth June, 1909,

and the same jwill be payable at the Head-Office

and Branches bn and after
Monday, 2nd August next
The Transfer Books will be closed from 1st .
to 15th of July next, both days inclusive.
By order of the Board,
W. R. TRAVERS,
General Manager.

'THE METROPOLITAN BANK

CAPITAL PAID UP 51506 066, 0

RESERVE FUND AN
UNDIVIDED no?rr[s’} - SLITANG

8. . MOORE, Presiden
W.'D. ROSS, Gen. un'q« |

Bvery department of
conducted Accounts of ine

Head Office
TORONTO, CANADA
.L‘&ndC*-d.m'

THE NATIONAL BANK OF
SCOTLAND, LMTED

lmnma—u ..uundnh-i EsTasusuen 18ag

~ . BDINBUIGH
Twomas Hecrom Ssrrs, Geaeral Manager. “IM Secretary

STANDARD ?.liANK
Established 1873 OF CANADA 13

Capital (suthorized by Act of Puln-cnt)
Capital Paid-up . ¢

Reserve Fund and Usdivid +d - Profits

DIRECTORS =

W. F. Cowaw, President. Frep Wyib, Vm. . F. Alleny

W. R Johaston, W. Francis, F. W, Cowan T. H. McMillan-
Heap Orrics, - fom “

——
GEO. P. SCHOLFIELD, Geners! Manager J. & wv*

SAVINGS BANK DEPARTMENT AT ALL BRANCHES,

Gepers! Manager

.

a3
N

-

THE sn:m.mt;gnm

onento&e’ohlc which
Mbulueu wmt.

A SAVINGS BANK DEPAmalThm
M%Mmdw
W. BROUGHALL, (eneral Manager.

United Empire Bank of Gﬂél, Tmm

ACCOUNTS
It is the aim of this Baok to

tnfcutlpmﬁuucmu

where its
’l‘“-w Joﬂorti-vmhn.-

sidered a pleasure. , |

133
._L

m“"""‘dm- and sold. Cclch—-p"dy‘
executed.

‘FIRST EDITION EXHIUSTED

Eckardt’s Manual
Canadlan Bankmg

has met with universal approval.
The first edition has been sold.
The second edmon 1s now on
press.

Orders booked in ﬁdvance

3

b 5
B
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4° DEBENTURES
(o] ISSUED
In sums of $100 and upwardq for terms of

from One to Five Years. Interest paid hdif-yearly.
Interest computed from date on which money is received.

These Debentures are a
Legal Investment for Trust Funds.

They are a favourite investment of Benevolent and Fraternal In-
stitutions, and of British and Canadian Fire and Life Assurance
Companies, largely for deposit with the Canadian Government, being
?‘MLM luch institutions to the amount of more than ONE MILLION

DOLLARS

CANADA PERMANENT MORTGAGE CORPORATION

TORONTO

The Standard Loan Compan

We offer tor sale debentures bearing interest at

cent. per annum, payable half-yearly. These debeu-. -
an absolutely safe and profitable investment, as the purchasen |
nave for security the entire assets of the company.

Capital and Surplus Assets, $IM=
Total Assets, $2,500,000.00

Pres Vice-PrES, AND Max. N
ALEX‘\NDBR SUTHERLAND ‘ W S. DINNICK '

DIRECTORS

ON. LORD STRATHCONA axp MOUNT ROYAL G. m
RlGH‘: HKA MERER DAV 1D RATZ
HUGH S. BRENNAN . M. ROBERTS A J Wl Wj

Head Office: WWQ.‘VMSM:. . 'mv |

. 5
—

Toronto Street -
on First Class Farm

MORTGAG and City Property

MUNICIPAL DEBENTURES PURCHASED

HURON ® ERIE
Loan and Savings Co.

INCORPORATED 1864

Paid Up Cl.pllll $ 1,900,000
Reserve . 1,725.000
Assets, om 11 500,000

j o ¢ 3 MEREDITH K.C,, President
HUME CRONYN H. W. GIVENS,

uasagee LONDO

The RELIANCE 'e.‘?‘..:'...t.‘;“ﬁ'..a

84 KING STREET EAST -

Hox. Jous Drypex JAln Guss  J. .l:ucuwc- w. N. 4 :

Permmssst Capiieh, fully paid - $ 775,000
P nt
Assets . - - 2,000,000

Deposits subject to cheque withdrawal. We allow m

3% per oontj.. compounded half-yearly on deposits of “

dollar and upwards.

Debentures issued in amounts of $100 and upwards for .

of from 5 to 10 years with interest at 4 per cent. per >

payable half-yearly. Monies can be deposited by Mail. :
—

Asst. Mgr.

The Hamilton Provident and
Loan Society

Capital Subscribed, $1,500,000. Capital Paid-Up, $1,100,000

Reserve and Surplus Funds, $593,453.78
TOTAL ASSETS - $ 3.924,398.686
DEBE"TUHES issued for one or more years with

s interest at four per cent. per annam,
payable half-yearly. The Debentures of this Society are a legal
investment for Trust Funds. Correspondence invited.

Head Ofice, King Street, HAMILTON, ONT.
A. TURNER, President, C. FERRIE, Treasurer

AGRICULTURAL SAVINGS & LOAN ﬂc

I..ONDON « = ONTARIO

- 1
Pald-up Capita “' eZe. 08

% DIRECTORS :
W. J. Rew Pm Tuomas Bearrmie, Vice-Pres.
. H. SmaLLmas M. Masumrer

properties. on favorable termg. Mortgages purchased

Debentures issued in Currency or surlm& P.BUTLER <
« . » Manager.
—

5% DEBENTURES 5%

For a limited time we will issue debentures bearing

LONDON & CANADIAN LOAN & AGENCY CO., Ltd.

103 Bay Street, Toronto
Estasuisugp 1873
Paid-up Capital 3+ god,000. Reserve $a85.000.
" Debentures
Tssued, one héndred dollars and upwards, one to five years

Per Cent.
Interest payable hnl'\nvh These Debentures are an Authorized Trustee
Investment. Mortgage Loans made in Ontario, Manitoba and Saskatchewan.

W. WEDD. ]., Secretary. V. B. WADSWORTH, Manager

Assets §3, 700,000

% interest payable half-yearly

‘The Dominion Permanent Loan Cm

12 King Street West, ‘Toronto
HON. J. R, STRATTON, President

THE TORONTO MORTGAGE COMPANY

Office, No. 13 Toronto Strent

Capital Paid-up - $S7M.550 00 |
Reserve Fund 345,000 00 | Toul Acsonn
President
HON. SIR WM. MORTIMER CLARK, LL.DA WS, K. L
Vice-Pres.. WELLINGTON FRANCIS. K.C.

Debentures issued to pay 4%, a Legal Investment for Trust Funds,
Deposits received at J4% interest.
Loans made on improved Real Estate. on favourable terms.

WALTER GILLESPIE, Manager
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Main Office. 79 King St. East, Toronts
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in the life of any publication is, First : the condition of its subscription list:
Second : its ¢lass of advertisers. The Commercigl has pever enjoyed a more
prosperous period than the present nar(u;ulally';ln the matter of new sub-
scribers. The reason is not farto seek. i e

This journal’s paid circulation is larger thasi that pf any weekly trade
newspaper in Canada, and in the middie and Western Canada its cir¢ulation
is larger than the combined circulation of all othér trade newspapers

Advertisers in the Commercial get RESULTS. " you want business

from the rapidly P
growing and best
buying provinces
place an advertise- w o
ment n-— .: — .
| i

{ When writing to Advertisers kindly mention The
* Monetary Times, ‘ : :
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OF THE AMERICAN INVASION.

Often a brief announcement means much. One in-
stance, multplied to represent the whole country, means
still more. Three or four lines in the daily press stating
th'at Messrs. Enter, Prise & Co., a United States firm,
‘_'lll .establish a branch factory or office in Canada, is
significant. A glance at the daily newspapers of this
country will reveal such notes almost every day. Singly,
they dgnotc a new industry for a Canadian city or town.
Sdlecf!\'ely, fhe_v are what js commonly termed the
f\f!\eflcan" invasion. - It means active participation by
United States interests in the natural wealth, trade and
commerce of the Dominion. Besides that, the invasion
shows that the world’s sharpest business men observe
percentages in branch factories, Chicago, New York,
::;l:h:wl.'esc being too far away ‘to compete properly. A
ik 1g of the thcago or New York factory is cut

transplanted in Canada. Sent along, too, is a live
:”ma'l;:;Cl:_l gardener with enough monetary nutriment

im to'wat(‘h carefully the growth of the twig.
BtattS:Ver'alﬁt:snn}atcs ha\'c: peen made (?f the United
Cana&a c‘flp:‘” ' invested in' manufacturing plants in
oo ;nd tf"ltltt‘st ﬁgl'xres.are $125,000,000. That is
* e 'ustr;:l enterprises alone. In Eastern C:ma‘da,
e ner' ‘unQred and twenty branches 9( United
e Cana(ri‘ilf ac ;l\lrlng houses have. been cs'ta‘bhshed. In
i r-m West, the proportion of erxtcd .-\‘mtcw
i {o ,Olnndcrat?le. In this matter sentiment is not
ol P«; ?‘blg part. .The Dominion knows that
higing f«y:rﬁ} elping to build the country. It has a
John Bull to come in and take a goodly

receatly returned to England froh a trip through
Cangda, thinks that many people in Britain are inclined

" to blink the fact that United States influepces are rapidly

sharg, A member of the London Stock Exchange, who |

growing in Canada, or, if they admit the point, to de-
plore it. ‘‘They are wrong in both attitudes, and, while
it may be hoped that Canada will mever fall financially
into the clutches of the United States Wirepullers and
millionaire corner-makers, it- must ' be admitted that
United States influence, that of the individual, as well
as that of the financial, is bound to grow steadily. The
geographical position of the two cobmtrigs alone makes
this a mere matter of evolution. The inducements
offered to the financier to step acfgss the border into
Canada are so great that progress im this direction
cannot be stopped. There is no reason why it should,
but the great necessity is and will be to Keep the Yankee
thimble-rigger from foisting worthless properties on the
British -public and to keep Canadian findncial methods
clean.”’ I, 3 i

These are facts which should by gow have been
recognized and faced. Aside from geographical position,
the inducements offered to the finangier @nd investor in
Britain to step across the ocean ape jiist as great as
those the United States to step acrgss the border.
The difference is that one is doing a slow, the other a
quick march. As to worthless propefties,:it is time that
the British_investor learned to judge.

It may be argued that Britain 3s deing its share
In some ways it is. sMr. Obéd Saith in London the
other week rightly diagnosed the ! comjplaint. British
investors, he said, to a large extenf are gecking invest-
ment in Canada through official iss@les, While in indus-
trials the United States capitalists Bave almost a clear
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field. The Dominion will be compelled for some time to |
seek offially considerable sums of money. Our Gov-
ernments and municipalities require capital to keep pace
with rapid and natural development. These public issues
are but a reflection of the great industrial expdnsion
proceeding throughout the whole of the Dominion. It
is there that British capital is 4 minor quantity. It can
be ascribed partly to geography. A man in a United
States city sees that silver has been discovered at
Cobalt. Immediately scenting possibilities, takes a train |
for Cobalt and gets information first hand. He does not |
wait for a questionable prospectus to reach him. This
refers not only to mining, but to all industrial develop-
ment. The man in London, in many cases with more
wealth and time than his American friend, reads the
same paragraph, and maybhe marks and learns it. But
inward digestion comes not. Canada is doing its share
of attraction by means of publicity. It remains now for
the British ‘invasion to compete with that of the United
States capitalists and industrial captains.

Mr. C. E, W. Smith, of New York, who has been
associated with the Hon. Leslie M. Shaw with a view |
to obtaining the controlling interest in several of the |
large industrial corporations in Canada, is one of the |
many to appreciate possibilities. He says that United |
States financial men are turning their attention to the |
north of the border, desirous to invest money here, so |
that they may participate in the general prosperity and |
expansion with remunerative results. According to Mr.
Smith, they have no hesitancy in placing money within
our borders. They appreciate the fact that the Dominion
is about to enter a period of greater prosperity in all
departments. Capital ~ is -rapidly discérning Canada’s
wealth, and Mr. Smith' loaks forward to a period of |
industrial expansion.- g

In a recent report to Washington, Mr. A. G.
Seyfert, an United States Consul in the Dominion, |
reviews the growth of United States industrial enter-
prise in Canada.

-Prior to the present protective policy of Canada,
he says, United States firms made the goods at home,
and shipped the *finished. product here. In order to hold
the business it. became necessary to establish United
States annexes in Canada, and manufacture the articles
which they desire to sell to Canadians in Cinada. From
the best information obtainable, he adds, there are at
least 150 such United States firms in Canada with a
capital | investment of . $175,000,000. Probably the
largest plant is that of the International Harvester Com-
pany, at Hamilton, which employs 3,000 to 4,000 men.
The purpose in establishing this immense plant was not
only to supply the Canadian -farmer with agricultural
implements, but also to manufacture farm machinery
for export, as Canadidn goods have a customs rebate
in South Africa, and on some lines in Australia, while
Canadian farm machinery enters France at a lower tariff
rate than similar goods from the United States. Most
of thes¢ annexes are located in Ontario, among them
being three large shoe factories, financed entirely by
United !States capital, which came here during the past
few yeéars. The United States shoes imported into
Canada of late are chiefly the higher grade, $5 and $6
shoes. A lower grade, which could not be imported
under the present tariff, is made by the United States
factories in Canada. In the lumbering business there
are engrmous United States investments. When a tax
was put on saw logs for export the Yankees estabilshed
sawmills in Canada. The capital invested by them in the
Canadian lumbering interests’ is estimated to be not less
than $40,000,000.

—_— .- —

EDITORIAL NOTES.
It is amusing to note the reasons given for sudden |
changes. in stock prices. The actual holders of stock
never desire to sell simultaneously and suddenly their |

'tendent of Forestry, thinks that the evidence of
| rights. The proper policy seems to be to adhere
'tion Act of making the right to the use of water a

| tenant to the lands. The principle of the g
| gation law is that the water is public property, ant

| latively and not used beneficially. One person

investments. Again, only such a happening we
mately cause a violent, fluctuation. The ups

of stocks in many cases are due to manipulaﬁ'.’.j
all cases to speculative influence. How often is
the press give as the reason for a rise or fall |
holders wanted more money, and therefore sol¢
stock? On the other hand, the reference is chie
a purely speculative development. Anything
is taken as a reason for a rise or fall. One

to learn that because Sir Thomas Shaughnessy
C.P.R. stock fell, or that Harriman having hos
interviews were out of order and Union Pacific roy

points.

The importance of a proper hydrographic
noted in the recently published report of the rinter.
dent of Forestry. The termipation of the water 1
he says, iis of the greatest importance, not only ®
irrigation| interests, but for the municipal
rapidly developing towns of the West, to the ope
of railways and for the convenience of the growing:
lation. As the administration of the water resol
this great district is under the control of the Dox
the responsibility for dealing with this subject
upon the Federal authorities, and the importance
interests involved would justify the ‘increasing ex
ture that may be necessary to place the hy¢
survey on an efficient basis. Mr. Campbell, the Sup

perience is against the unrestricted transfer of

main to the principle already established by the

any rights to the use of it do not convey any
in it, but are granted for beneficial use in ¢
with a specific location. If any larger right were
mitted to exist, a right to water might be held §

pany might get control of the water and have a mo
poly which would place the holders of land dependest®
the stream at their mercy.

g ¥ 9 @

h,.

{ In twenty years’ time maybe our big railroad cos
panies will have absorbed many of the smaller liss
For the past twelve months, as a sort of beginning:s
road charfers have been purchased by tr ,
men who are likely to transform the paper into S
Now that charters are being granted with less &

{they are more valuable. Railway consohdlhi'

phase through which every country passes. In

the directors of three of the biggest roads not Jongrss
decided, because of opposition, to give up'ﬁﬁ
mation intentions. - But nobody can say | ¢ e
certain agreements between the companies eXi "
so, their significant nature. Mr. E. D. Kenna, 8@
minent United States railroad man, has some d &

ments in favor of railway consolidation. He w
such being labelled as a trust. Any man, he !ﬂ'&E

,sufficient ‘money and brains may become a trust. US=

contrary, a railroad st remain for the use of 8
public, even though the same cannot be opcrlﬁ

at a loss. The carrier must sell its commiodity,
transportation, to all customers on equal terms, ¥
the public may fix as it desires to do so. There Spp=
to be no cogent reason for great consolidations. All ¢
the roads require is to be allowed to enter into
arrangements that will lessen the cost of tr s
and enable the lines to agree upon plaps that 'ﬂﬂ
secret rate cutting. Some will say that such an 3
ment is a monopoly. But surely it means no MO =
that people should tolerate that which they Iﬂ
forced to accept if the government owned the

Then there would be but one rate.
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E FINANCE and ECON()MICS

P‘ONETARY TIMES LONDON OFFICE.

—

Arrangements have been completed for the re-
presentation of the Monetary Times in London,
Eng. Mr. T. R Clougher, a well-known Canadian
resident in England, will in future look after the
interests of this journal there. The Monetary Times
London office is “located at 225 Outer Temple,
Strand, convenient to’ the city and its financial
centre, the west end and the important railroad
stations. Mr. Clougher will be glad to see at all
times Canadian readers of the Monetary Times who
are in Britain on a trip, and Britishers who desire
to link with Canada. A file of the paper is kept at
the office.

The new connection is welcomed by financial
and commercial circles in London, where Canada
and its progress is attrdcting much attention. The
Monetary Times, which has had for many years, a
gratifying circulation in England, is recognmized -
there as the reliable authority on Canadian iavest-
ments, finance, commerce, and general develop;nent

The Monetary Times head office is, as is known,
in Toronto. Branch offices have been establishied at
Montreal, Winnipeg, and London, Eng., while
special correspondence have been appointed at Van-
couver, Edmonton and Ottawa.

Readers in-the Dominion will be kept informed
by our London office of matters which occur in
London, of interest to Canada. i g

el I

RETIREMENT OF MR. CEORCE CILLESPIE FROM
ACTIVE BANKINC SERVICE.

Mr. George Gillespie, manager at Victoria of the Can-
adian Bank of Commerce, having reached the age (sixty) at
which under Pension Fund rules its officers retiré on pen-
sion will terminate his active sérvice in the bank in March
1910. In anticipation of this event, Mr. F. L. Crawford,
pow manager at Medicine Hat, has been appointed assistant
manager at Victoria, to succeed to the management on Mr.
Gillespie’s retirement.

A few words as to the career of a banker with so length- |
ened and varied a Canadian experience seem appropriate.

: Mr. Gillespie is the eldest son of the late Alexander
Gillespie, of Biggar Park, Lanarkshire, Scotland; was born |
at Quebec on gth March, 1849 ; and educated at Bonnington |
Park Academy, Peebles,

later received an appointment in the Bank of British North |
America at Montreal, which institution he served at
Montreal and Quebec until 1868, when he returned to the
Oud C'ountry and re-entered the service“of the Bank of Scot-
h?d in London.” After spending another year in that in-
Stitution he seemed to tire of the confinement and monotony
of office work and went to the United States, where for three
years, as a cowboy in Texas and a lumberman in the cypress
Swamps of Louisiana he had ‘an adventurous career. Thence
be drifted to Hamilton, Ont., and was engaged as paymaster
;'{'ﬂlm Wellington, Grey and Bruce Railway, by the late
lam Hendrie. In 1878, while in this employ, he received
;':na:cemed the offer of a teller’s position in the Bank of
sh Columbia, and left for Victoria, having previously
married Florence Adelaide, daughter of the late Rev. Canon
of Hamilton.

Scotland. He entered the service |
of the Bank of Scotland, Edinburgh, in 1865, and a year |

He served the Bank of British Co- |

| lumbia in thc capacity of teller, accoun(lm and assistant
manager until 1893, when he was appdlnted to the manage-

ment of the Victoria branch, the second hi‘hcst position in -
the gift of the board. The office of mpenntcndem of
| branches was also given him a little htcr Q\\ben the Bank
| of British Columbia was amalgamatei the Canadian
Bank of Commerce in January 1gor, Mr. Gillespie was con-
firmed in the position of manager offlhe Victoria branch.

Although he had attained the pension age of the bank on oth
of March, 1909, yet in recognition d e ¥alue of his ser-

vices the directors have paid him the pﬁnem of request-
ing him to extend his term of servicl foc a further three

| years, for the last two of which houent be is given leave of
absence on full salary. i3 ,

: ¢

After the foregoing recital of his 1reaimcnt by various
employees and boards of directors, it toeh without saying
that his qualities and services have ﬁun‘ of a very high
order. Nor can it be doubted that hi st’ads high in the
regard of the commercial public of the \\cﬂ.

— e

POSITION OF THE :qunfri FIRE CO.

— E '. ’i.
. L3

The Egquity Fire Insurance (.omwy havc published a
| statement as to their financial postuoi on': June 3oth 1909.
| This shows actual net cash assets on that date of $184,136.
| Last year was an unusually bad ane !ﬂ' ﬁﬁ insurance com-
| panies generally, the Equity losing, h the others, a con-
siderable amount in the Three Rivers ind ;‘crme conflagra-
tions., The Equity has also been unfortunate, pethaps, in
having critics who did not believe m the Boldcn Rule.

That the capital of the company _,waq 1mparred by a
contingent liability must be admitted ;- but the liability is
merely contingent and not actual, so an as the company
is a going concern. Furthermere, stcpl hqce been taken by
the management which are calculated to make up the im-
| pairment entirely. This is a matter fhich affects the share-
lholdcr and not the agent or pohcyholhr &

l The Equity had actual net cash auetl Jast January 1st
| of $126,037. During the first six months of this year the
| company made 810,854, and made calls,on shareholders

'realmng $52,045. After closing out itheir United States
| business there was the remainder of ‘t&,l’() The reinsur-
| ance reserve requirements on June goth were $130,103, so

| that the company on that date had ne‘rly $45,000 net cash
assets over and above the reinsurance re!‘rvc required by
the Government. H

Furthermadre, it must be rcme‘mbit?djtha! $424,800 is
| the subscribed capital of the complny, of which only
| $180,000 has been called, jeaving a book asset of $240,000
uncalled capital. The new charter ob‘ainﬁl recognizes the
situation and will place the finances ifi a More satisfactory
shape.

The policyholders are fully pmteacd, and there is no
! reason why the Equity should not confinué ‘writing business
on sound and conseérvative lines. - The $hareholders have
strengthened the company financially, mgking that policy
possible. It is easy to ctiticize advrrﬁlv'i company which
has been hlt hard. But the Equity, in . 0ur opinjon, has
rapidly 1mprnVcd ité position during the | pmt six months.

A wise action was the closing out of United States business,
which proved wunprofitable. The net Josses estimated and
unpaid on Jund 3oth amounted to only $1.0i4. Furthermore,
we understand that the manager has st;" d ! yat the business
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of the company since June 3joth has been favorable. With
proper dlscnmmatwn and a little care by the present man-
agement, the company shonld be able to present a satis-
factory hnnual report, and in time to satisfy even its share-
holders.|

:

JUNE BANK STATEMENT.

Fignreq of Past Month Show Big Gams—-Commercial
Loans Expand.

Tbe fol]owmg are the principal ﬁgures of the June

“UNLISTED”

PASSINC OF D:PAIT

As an evidence of the growing sentiment in
financial circles for the adoption of a more frank
tween companies and shareholders the New York St
change has decided to *abolish their unlisted departme
April, 1910. ;

When the unlisted department was established,
publicity in corporate affairs had not been countsi
policy, and it was largely a question of letting do"
or ‘losing business. The requirements of the ‘_
admission to the regular list were elastic enough in '
the form and substance of the information required,

Barik Statement, with comparisons:— f
. The
; « June 1908 May 1909 June 1909 Inc. or dec. Ine Seaies®
Deposits on demand ......... . S SR $161,218,037 $216,016,204 $226,480,468 + 40.4 + 29th, 190
Deposit’s O I - i iicosserrasosseesinpabe 300,285,738 453,500,117 445,178,476 + LB
Current loans in Canada ............ccoveernen $34,523,502 - 528,313,141 535,212,269 + oa +
Current loans elsewhere .................... .. 22,386,034 = 34,487,649 33,403,171 + 49.2 — Montreal
Call loéns in Canada ........ccovvevemnestmennns 41,650,478 ° 40,771,029 . _ 52,617,606 + “26.3 + Toronto
S D SBOOWNEIE .- iiiccscisconrronsrvians 52,256,320 ° 124,877,055 115,254,868 + 120.5 — Winnipes
Circulaﬁon .................................... 68,153,004 68,593,:: 170,170,491  + 29 + Vancouv
% | Ottawa
Thé June bank statcment is very satisfactory from most of the important corporations, particularly among Quebec
viewpoints. The total increase in deposits during the past  and mining companies, were not willing to submit & Halifax
twelve months is 51 per cent. ; the total gain in current loans, ' skeleton reports demanded. Since the formation Hamilton
40 per cent.; in call loans, 146 per cent.; in circulation, 2 | United States Steel Corporation and its issuance of @ St. John
per cent. The month’s increases are also satisfactory, 4 ' reports in such detail as to open a new era of fra Calgary
per cent. representing the gain in deposits; 1 per cent. cur- | the relation of corporate management to sto London
srent loans; 5 per cent., call loans; and 2 per cemt., circu- | has been less inclination toward secrecy in cow Victoria®
lation. | The only declines during the month in tic chief On the unlisted exchange there are bonds of fi Edmonto
items are 1.8 per cent. in deposits after notice; 3.1 per cent. ’ roads and eight railways, also bonds of four others Total
in currént loans out of Canada; 7.7 per cent. in call loans ' prices. The stocks of three railroads, nine railways, “We
out of Cahada. . ! industrials, and seven mines are represented. '
The loan figures with comparisons are given in the | amount quoted in bonds and stocks is $502,130,254.
following table :— i \
| -
iLoans June 1906 June 1907 June 1908
Currons in CEBM8 .o:vutmeeianiincennenns "... $501,621,070 $586,030,448 $534,523,502 The
Current elsewhere .........cc.ccvviiiinccnnns 33,150,245 23,388,250 22,386,034 & Crony
Call if Camada’ .......ccocvvceveinininnannnn. 56,024,607 49,4815170 41,650,478
COR R .. .iicsirivacsiricessaeadsini 53,476,822 55,208,873 52,256,320 ::e'ﬁ::f
i rling-
Thg course of the deposits during the past few years is e
:i:::rx:cgciﬁw;.m:ltdv:ll bg Obscry-ed that a ste?d)f increase has CROWTH OF THE STOCK EXCHANGE. Cable .Tl
. tot posits since 1905, the gain in that period ' Rates in
U S . G- The origin of the present governing financial s‘"{““l‘
Dep. on de- Dep. after the world, namely, the London, Paris, Berlin, eris, |
June mand in Can. notice in Can. Total Vienna, Brussels, and New York Exchanges did not @ Call Mor
; in any material way from that of the new and ely Call Mox
1905 -..... $134,804,501 $333,767,147 $468,571,648 ganized stock exchanges now being born. English st Bank of
1906 ...... 157,092,133 378,777,386 536,769,519 brokers originated in the days of Charles I1., when the Open M:
TN femta 170,042,326 410,417,563 580,450,889 foundation of the present National Debt of Great Shor
o R R < 161,218,037 309,285,738 560,503,775 laid. They commenced by congregating in the
21909 ... 226,480,468 445,178,476 671,658,044 change ; they then adjourned to Change Alley, and
Everything, so far as banking strength is concerned is' ly built a meeting place of their own. No one CAR FH
shapimj well for the movement of the crops. While the whether the Stock Excliange in Bulawayo, which was S " &
stability of our banking institutions is gaining, Canada’s but yesterday on similar lines to all other Stock Ex¢ Mexico -
commetcial interests are being well cared for, as .will be the Stock Exchange of some other at present quite y ng
seen in the expansion of domestic loans. hamlet, will not some day become a leading unit of National
financial Republics which now play so important & P Farmers
every nation’s trade and commerce. Standare
. t The influence and importance of every Stock Imperial
{ g says Henry Lowenfeld, is constantly waxing or ? Cuba R:
\s COBALT ORE SHIPMENTS. is exemplified in the case of the Vienna Bourse, which plaF® Montrea]
| 3 an important part in international finances some thirty ¥ Dominio
Th? following are the Cobalt ore shipments, in pounds, | ago, but whose influence is now gradually dlsapma B
for the week ended July 24th:—La Rose, 388,400; Nipissing, | the other hand, the Brussels Stock Exchange used t0 8 Canada
256,000; Crown Reserve, 185,530; City of Coba't, 64,000; | secondary importance, but is now gradually advancing ¥ Havana
O’Brién, 63,0003 Chambers-Ferland, 60,200; Kerr Lake, | the front rank. ; Montrea
60,100; Buffalo, 48,030; T. & H. B., 62,000; Temiskaming, | - ————ewo————— 5
son} King Edward, 4360 Tl 171100 posnds, 05| 0n Truada the Lake o the Wouts Miting Ol T
pments since January 1st are now | notified the Stock Exchange of its intention of soul il

33,758,842 pounds, or 16,879 tons.

b o

$100,000 additional common stock.
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Straight Term

Munici

paleﬁds

CITY OF PORT ARTHUR, ONT,
CITY OF REGINA. SASK.

CITY OF SASKATOON, SASK

CITY OF NEW WESTMINSTER. B.C.

Yielding

4:% to

Particulars on Request.

MUNICIPALITY OF POINT GREY, B.C. i
(4] TOWN CF EMARD L BE {
/ TUWN OF SELKIRK, MAN,

ONT.

TOWN OF sTERLT

CLEARING HOUSE RETURNS.

Wood, Gundy @ Comp

The following are the figures for the Canadian Clearing

Houses for the week ended July 30th, 1908, July 22nd, and July
a0th; 1909, with percentage increase or decrease :—
July 30,’08. July 22,’09. July 29,’00. 'Change
Montreal .. 825,784,308 841,493,784 834,201,767 +32.6-
Toronto 18,070,754 - 27,801,453 ' 25,154,506 “+32.5
Winnipeg .. 8,628,238 11,760,272 10,149,576 +17.6
Vancouver .. 3,307,268 , 5,222,286 5,419,512 +50.5
Ottawa 2,738,586 3,669,009 3,106,885 +13.4
Quebec 1,793,500 2,774,187 2,453,708 +36.8
Halifax 1,722,450 lrQ.}S;W "7l01863 — 6
Hamilton 1,150,210 1,637,358 1,588,026 +38.06
St. John 1,196,551 1,443,271 1,303,871 +16.4
Calgary 1,057,720 2,011,577 7,754,781 +65.9
London 916,001 1,223,134 1,001,187 + 9.2
Victoria* 1,050,559 1,524,508 1,315,725 +25.2
Edmonton .. 671,089 1,087,840 739,048 +10.1
Total ... 869,086,243 $103,674,433 890,079,635 +30.3

*Week ended Tuesday.
>

EXCHANGCE RATES.

Monetary Times Office,

Friday, 1 p.m.

i : "
: The following prices are supplied by Messrs. Glazebrook
4 & Cronyn.’ 75 Yonge Street, Toronto:—
3 New .York Funds ..... Mash R bibtinin 1/64 dis.
_ Ster&ng—bo S AR . liciseivenanes 03/16 + 1/32
. Demand ..... Seablios Foaafrasunes 99/16
GO TORIE - oo indveviiihanarene e
e e T G S o
| Sterling—60 Days’ Sight ................ 4.8540
k - Demand
B 7 Demand  ....cdecevecssscccse 4.869
. Call Money in Toronto  ...........ceeees 4.872:
¢ Call Money in New YOork .........cocecne woennnes
3 Bank of England Rate ................. 2%
: Open )hrke.t Discount Rate in London for
" o REERR SERES e R 1%
3 il
;- £
4 DIVIDENDS PAYABLE.
o
: o Company Rate % Term Payable
4 Pmco Tramways Company..... 1% quarter- August 1
b \':fﬂ“s. S, P sl 1% quarter August 1
. l" B ..l 1% quarter |August 2
vl R T - .. ... oiiaiiaias 2 half year August 2
. Imsw‘ e R PRI S S 2 3 quarter | August 2
A o perial Bask ..............0.. ‘2% quarter August 2
; “I!ba Railroad, pref............. B viieaa August 2
. mfeal Street Rajlway seesesos 2% quarter  August 2
. ;l:mgoal, . SpOAL gl kg 3% half year  August 2
! s.
3 ﬁ:“d‘ Paper second mortgage.. 3  half year August 1
| un'lu Electric, comsols........ 2% half year August 1
treal St., first mortgage..... 2% half year . August 1
——-—e—————
: .u;r‘:’m have ‘been received by the Dominion Govern-
4 T the erection of the refinery in connection with the

Toyal mint branch at Ottawa.

+ 2
“

RAILROAD EARNINGS, .

Road. Week ending. 1908. - © ‘1009. Increase.
=R 135 SEEN O July 21 .8 170,900 8 z11,800 & 40,900
e PR e July 21 1,400,000 ' . 1/§p2,000 102,000
G T. R July 21 720,702 % (965,672 35,070
T. & N. O. ....Jnly 21 17,321 |1 181,345 14,024
Montreal St. July 24 67,085 ¥1,622 3,637
Toronto St. ....July 24 65,039 B by 682 2,643

‘For the twelve months ended Juné x(ih 1909, the net
profits of the C.P.R. exceeded that of lﬁ‘c previous fiscal
year by $1,163,207. The net profits fet June of this year
were 81,888,425, an increase of ‘)lz,q_b over June, 1908.

The net earnings of the Canadian Notthern for the year
ended July 3oth, are $2,005,400. which ii;an'?fncrcase of $311,-
400 over 1908. . o

, 3 '

COWCANDA SILVER AII!A—O".;!O@L REPORT.

g3 8
Mr. A. G. Burrows has made a jde(@ilcd and official
Government report of the Gow Ganda, —ﬂlilk‘r Lakes,; and
South Lorraine silver areas. He goe!:‘f@y inty the ch.-
logical formation of these districts and feperts on the work-
ing properties. Mr. Burrows says that the possibilities of
the new area must be admitted in view of the number of
claims on which high grade silver »finq} is tb be seen.
Sufficient development work has not yet been done té make
any definite statements as to the future,. The deepest shafts,
he says, are not down over fifty feet, and B0 drifting on the
veins has been doné. ““ Any ﬁ!atfmvms‘{ m;';kt be confined to
the appearance of 'the shafts, surfacdf‘.,indkaiwm and the
amount of ore already taken out. At skveral of the proper-
ties high grade ore was seen in the shaffs or pits.. The
veins are usually narrow, but widen #n places to several
inches, and in sevepal instances were séen‘jo pinch out in a
few feet in dfpth%’ﬁi: horizontal extefisids. There is also
a tendency for the high grade ore t© be segregated im
bunches over a few feet. This will necessitate considerable
dead work in following tight cracks and:lean portions of

veins to other rich bunches or shoots. | | <3

“ Costs per ton of ore will }ic mﬁc_i h}gbcr than in the
Cobalt camp, and it will take some months’ work te prove
what profit can be made in working i‘helfycms so far dis-
covered.”’ a1
BANKING NEWS AND NOTES.

The Imperial Bank is to begin the eregtion of their new
Wetaskiwin office next week. £ 8

The Eastern Townships Bank ckbed; to be open in
Lethbridge on August ioth. JE B

The New Brunswick Railway Con@pajy will hold ‘heir
annual meeting in St. John, N.B., on Aughst sth.

The head office of the Deloro Minifig and Reduction
Company, Ltd., has been transferred fr&:m ‘_Inmmn to Deloro,
Ont. 8
The Royal Bank of Canada has’opgned a branch at
Campbellton, N.B. HE S

Mr. Walter Lawson, aged 65, mt’nqor of the Union
Bank branch, Halifax, N.S., passed awily Jast week.

The capital stock of the Gladstone (Manitoba) Electric
Light and Telephone Company has been increased from
$5,000 to $20,000, by the issue of 1,500;8hares of $10 each.




s
w14 o)
el 4wy T

i

G

6l
-¥,
WA

,,
N

B#
3

et

e
x

T

v
*

S
G

R S e RIS

-

I i e S O3 O, R s A A W RS 6l s g

THE MONE

TARY TIMES

- roapes

FINANCIAL

. STATEMENT
Aiscu«! Value ;
‘of Property $2,385,427
Net Debenture
. Debt - $46,000

Maunicipalities
. Assets - $763,918

POPULATION, 7,000

l-:tbn Particulars cn request

ANY PART OF

$25,000

DEBENTURES OF AN EXCELLENT ONTARIO TOWN.

TO YIELD 5 PER CENT.

The object of La Banque Provinciale in opening a
branch at Moncton, doubtless is to secure the deposits of
numerous Acadian French residents of Westmoreland County
and Moncton itself. !

In London, Eng., a special meeting of the Calgary and
Edmonton Land Company shareholders was held and a reso-
lution was passed reducing the capital from £120,755 in
241,510 shares of ten -shillings each to £60,337 10s. in
241,510 shares of five shillings each, making a return of
capital to shareholders of five shillings per share.

At a meeting on Wednesday Mr. H. S. Holt was elected
'presiidcnt of the Montreal Trust Company and Mr. Robert
Arcb;er, vice-president. Mr. F. W. Morse and Mr. R. Wilson-
Smith retired from the directorate and were succeeded by
Mr. E. L. Pease and Mr. A. J. Brown, K.C. -Mr. C. D. Rea,
recently with the Royal Bank, was made manager of the
company. :

Last week the first meeting of the newly incorporated
Peace River Navigation Company was held in Montreal,
and the| following officers were elected :—President, Mr. W.
H. D. Miller, Chatham, Ont., who is president of the
Transportation Manufacturers’ Association, of Montreal;
vice-president, Mr. H. H. Stevens, Chatham, Ont., president
of the Canada—¥lour Mills Company.

Mr.: C. H. Cahan, K.C., who within the past few months
severed | his connection with the Mexican Light, Heat &
Power Company, has been elected president of the
Western Canada Power Company. Other officers and direct-
ors elected were? Mr. A. R. Doble, secretary-treasurer, and
Messrs. 'T. J. Drummoénd and W. M. Aitken, of Montreal,
C. Sweeney, manager of the Bank of Montreal; John
Hendry, Vancouver, and William McNeill, Vancouver. Mr.
R. F. Hayward, who was general manager of the Mexican
Light, Heat & Power under the former administration, has
been appointed general manager of the Western Canada
Power, and will assume direction immediately. Meantime
the work of construction is going on under the direction of
William Kennedy, formerly of Montreal. '

: .
WOMEN IN BUSINESS. ?

( P
Editor, Monetary Times:

Sir,+~In a recent issue I notice your remarks re women
taking a hand in business, the tone of which seems to indi-
cate that you do not look with favor upon us doing so.
Allow me to differ with you. If in Edmonton there are
ladies who take an active part in their husbands’ business
affairs they show good sense in that they themselves would
rather he 'their husband’s helpmates and confidantes, than
that others should. (Typewriters, for instance.) 1 have
seen a man confide all his business to his partners, and none
to his wife, with the result that when he was sucidenl_v called
to join the great majority, neither of his partners came to
poverty since, but his widow did. Yours, etc.

—

The British Columbia Packers’- Association is k
forward td' a successful season. The salmon are
ginning to show in large numbers and big catches
made. Last year heavy hauls were taken in about
The stock has experienced considerable activity
price has reached around the 100 mark, with g
going still higher.

> Although 1908 was one of the poorest on
regard to the salmon industry, the British Columbia P
Association made a profit of $100,020, paying a dividi
three and a half per cent., adding the balance to the
capital, after providing for depreciation, and after
charges and dividend on preferred stock, $473,820
ried forward from the year 1908, which was one of ¢
est. Stock of salmon on hand on June 30 was
$66,000, and stock of frozen fish in cold storage,
was $45,050, and sundry accounts $22,348. There
to the banks on June 30, $250,403; outstanding
same date, $47,207. . ‘

Ten canneries and one cold storage plant frere
the output being 151,673 cases of canned salmon and ;
150 tons of mild cured salmon, while the usual quantities d
salmon, halibut and other fish were frozen, and about
pounds of fresh halibut shipped. As this is the year off
big run, preparations have been made for a pack of Joae
cases, 50,000 cases less than last year, and fifteen “
will be operated on the Fraser River and seven in 'P
thern part of British Columbia. The bdard of directors %
re-elected as follows: Aemilius Jarvis, vice-presidest,
ronto; E. W. Rollins, Boston; W. H. Barker (general ms -
ager), C. Sweeny, Wm. Murray, Wm. Braid, E. E. Ens
Robert Kelly, Vancouver; K. K. McLaren, Jersey City =

e

DEATH OF MR. HENRY PELLATT,

The death of Mr. Henry Pellatt, father of Sir Hesy
Mill Pellatt, on Friday night at his summer home on Lakt
“Couchiching, Ont., closes oné of the most interesting
“¥ncial careers in Canada. Mr. Pellatt was born in

1ﬁ 1830. He commenced his career in the Royal “
which his uncle was a director, and before reaching 21 G
to Canada and obtained a clerkship in the Bank of BRtS
North America at Kingston. He was removed to T’ ‘
in 1850, after being transferred to the Bank of Upper &
ada. A few years later he opened an office as a 8 4
and took as his partner Mr. E. B. Osler, and a m"
able connection resulted. The necessary subscril‘“.”'
the organization of Dominion and Imperial Banks '-‘
tained by this firm. In 1882 Mr. Osler withdrew "
Henry M. Pellatt was taken into the firm. Ten years
Mr. Pellatt withdrew from: public life and devoted his W%

‘ Mrs. Wm Humberstone.
Alberta; July 24th. U

to private business. Mr. Pellatt, held positions With#
merous companies. :: .t
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STOCK EXGCHANGES

b

T

| and Duncan Coulson, of the Bank of:?ﬂ"bro.nto, to the board

STOCK MARKET THIS WEEK.

Latin Americans Down—Duluth Flotation Over-sub-
scribed—Change in La Rose Directors.

Monetary Times Office,

Toponto, July 3oth.
A combination of powerful in@ilful operators are |

dominating the New York stock market,! endeavoring to pro-

mote increased activity in certain stock and stop any declip€

in prices.  Conditions for this field of operations at presenat

are exceptionally good, and these professional in- |
vestors, it is believed, are meeting with success. Although
natural conditions are sound, the technical situation of the
market is dangerous, and buyers oj securities should consider
well bullish reports which may me issued shortly.

There is little speculative element at present on the Tor-
onto Exchange, and business has been somewhat quiet during
the past week, is.the opinion voiced in the first weekly
circular of Messrs. H. O’Hara and Company, the well-known
stock and debenture brokers, of Toronto, London, England,
Winnipeg and Cobalt. What setbacks have taken place have
been with few exceptions the natural reaction after a steady
rise. Messrs. O’Hara’s circular deals with the money market,
the local stock market, Cobalt stocks, New York and the
bond situation, and makes an interesting review of the week.

Latin Americans Down. - R
The persistent attacks on Latin American issues have
had a marked effect upon the price of the stock on the Tor-
onto Exchange.
trary by the Mexican Power Company, it is still persistently
urged from different quarters that the damage recently sus-
tainéd by the Mexican Power in the break of the Necaxa dam
was ten times as heavy as that given in the official estimate of
the loss. The stock has dropped from 69% to 66, and the
tendency of the stock is downward. Rio and Sao Paulo have
also fallen slightly. The announcement of the change in the
board of directors of La Rose gave that stock increased
strength. The mining market on the whole has been firm.

Lake Superior Corporation, $40,000,000, has been listed
on the Toronto Exchange. ;

In response to the offer to the public of 15,000 shares of
Duluth-Superior Traction Company, by Messrs. A. E. Ames
& Company, Toronto, and Mr, R. Forget, M.P., subscriptions
for 26,601 shares had bee&eceived from 400 applicants
when the books closed on Tuesday “afternoon.

Montreal Stock Market. :
Monetary Times Office.
Montreal, July 28th:

The decision of the dir‘gctors of the Lake of the Woods
Company, at their meeting. to pay the regular dividends for
the quarter ending August 3ist, will doubtless “be a dis-
appontment to the market which, during the morning ses-
S$ion, was exceedingly buoyant on expectations. Prices went
Up 10 133%, which was a record, although in the afternoon a
few points were lost. The directors also decided to issue
1.0.00. shares new common stock, the money to be used for
building improvements. Ogilvie Milling stock went up to
120%. Canadian Pacific has been moderately firm, being
186%. Soo experienced a little rise, last Saturday, selling up
' 145%, here, but for the most part has been around 144
and 144%. Duluth, the new Forget-Ames flotation, took
the market with considerable spirit, to-day, selling, for the
::’" part, at 635, but easing off a point later. Both prices |
Le a ?roﬁt of several points over the underwriting price.

Rose is still in good demand, and prices hold about steady
around $8.50. The addition of Messrs. D, Lorne McDougall |

In spite of the statements made to the con- .

\

of directors, this week, should havaf:a:' good effect on the
stock. One of the features of the/Week was the further

| strengthening of International Cemet:{gso 175%. This rise

of fifteen points is explained by the fmor that an amalga-

| mation of some nature, in which Inte@jtional is to be taken

in at 200, is about to take place.

At ?o Winnipeg Stock Exchange.
‘ Monetary Times Oﬁte
‘ Wﬁaipeg. July 26th.

There was little doing on the Wimhipeg Stock Exchange
last week, and transactions have beefr efteptionally few, the
holiday season being to some extent u‘:ﬂ}ﬁntablc together with
the fact that the listed stocks are stromgly held. Although
the offerings of stock have been lighter than usual the prices
continue to be favorable. The pringipal operations of the
week were in the Northern-Crown Bank gtock, both Northern
and Crown issues being considerably im demand, but little,
if-any, offering. This stock, which hent down to 73 for

| Northern and 70 for Crown in the month #f June, has now re-

covered to 86 and 80 respectively, and Me are comparatively
few sellers at these figures. In olﬁr ‘)Mfrks the biklding was
not active and few changeg in the Malions topk place.
There was some stock in the Westeri .Canada Flour Mills
available, but it was held at 115, and ‘at that figure was
strong. Although Cobalt stocks are ﬁog quoted on this ex-

| change, a number of firms are paylf\g some attention to
{ them. They report some reflection of the increased activity

which has prevailed in Eastern markets fecently.
3
Sl e w——— 3

Nothing shows better what mark@( ghere is for agricul-
cural products in British Columbia thap fecent figures given
by Hon. R. G. Tatlow, Minister of Agri¢ulture and Finance
for that Province. Notwithstanding thé ﬁcrcasc in dairying,
in 1908 there was imported from foﬁiin countries nearly
2,000,000 worth of agricultural produ@sson which duty was
paid, and about three times that muéh from other parts of
Canada, or about 88,006,000 worth alﬁg&thcr. The average
price of eggs was shown to have adin&ccd from 30 to 40
cents a dozen during the last three yéars, and that $720,000
worth was imported, and about the sme amount of dressed
poultry. The importation of live stécﬁ and cured meats
aggregated between $35,000,000 and ‘G,éonm. being 11,400
head of cattle, 14.272 hogs, and betweed 35,000 and 30,000
sheep. Fifteen thousand carcasses of ‘mptton were received
from Australia. For the assistance ofiintending settlers the
Government this year has twenty-two- syrvey ‘parties in the

' field. ol

Crarexce . McCuai D. Ryxert McCuaic

McCUAIG BROS, @ CO.

Members ﬁoagro.l scun Exchange

Orders.executed on the Tq to, New
York, Boston and London Exchanges

Our weekly circular of the 14th dealf with the following
companies #

§

linois Traction Co.
British Columbia Packers \i@uo’ciation

Telephone Maln 923-924. 157 s:.up}m. MONTREAL

C. Howarp Lzwis G Exic McCuale
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All renewal and new sub-
sctiptions to the Canadian
Engineer will be at the rate

of $3.00 a year

added

,with postage

to foreign countries.

§ Present subscribers can,

9 900104 1033

136

renew their sub-

provided it is attended to

hawever,

scriptions for any number

of years at the $2.00 rate,

‘Is, by sepding in

by August 1st, two, four,
your subscription will be

befove the date mentioned.
six, eight, or tendollars,
extended for one, two,

you are disposed to pay

for in advance.

fact any number of years

thriee, four, five, or in
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D.'W‘ o w'l'.i-_']._;l.l and ; | Per Price RAILROADS
Municipsl Government Issues cent July 15- b PR, - i s v MR |
T i = M?"Kg .5;2 ,,,,,, SRR Rl
Dommwion Ditto X R s 5o v s
Canads, 1980 (Reduced) ................ o (e fdan ] I S e ..
Ditte, 1911 (Convertible) 4 101 102 L iiontic and St. Lawrence. 59 shares ......
Ditto, 1910-13 .. - & 110G 108 and Edmonton, 4% deb. stock. ... ..
e, | P S5 9iCanada Atlantic, 4% Gold Bonds ...
I ‘'3 oy e nada Sowthern, Ist mort., 5% bends. ... ..
Dis, 186 B e e e vt
R e e - R N R e e e o]
Ditto, debs. B & ooi0ssisesiinsvion 4 02 M m's%(h)‘.l anteed stock ......
Disto, 108050 ........coonnsninenn . 3% % 9| Dino, 4% Land Grant Bonds ........
C n FeoEmeabiniseleeR. 3% 101 102 :
Bhto IEED............ Jsesocesnes 3o 2 DO TR W . . oo occssso dacossonss
Provimciar Ditto, § % 15t Donds .. .cerevereaenenn
Aberts, 1088, ... ...ccciiiiiiiiininns 4 ® ‘anadian Pacific, 5% bonds. . ..............
Beitish Columbis, 1917 .. ... ... ....... 6102 103 | Dicto. 4% deb. o
UG ARSI 3 84 = W‘-‘ >
Sanioobe, BOD ..............cicc0.000e) O (3D WB Ditto, pref.
ey ERETRORRRTE 15 e 108 | Ditto, shares, $100
Ditto, 1928 ........ SRR S R e 4 101 103 |Dominion Atlantic,
Dilte. ... -... CRGUHE ¥ W Dim.;%bd luu seseons
New Brunswick, 95444, . .. .. MR ¢ 101 102 | Ditto, 5% pref. paid soiuorl
Bovs Sontis, MB.........ccccniireenns 3% 2 M D‘"‘de-nd, NEOUS COMPANIES
Datto, :ﬁ tuisin g3 [Omsd r-k‘% Pacific, Beloles. 6% )
Ditto, W'-l ' ning, 69 debs.
2 Ditto, 4% deb.
Ditte, 4% bonds
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k of British North America, £50 ..
Baok of Montreal, 3100 .. ..

LAND COMPANIES

Igary and Edmonton Land, 10, ......
sada Company, £1 ..... ...........
da North-West Land, 85..... ...

~ Winnipeg iiitgpc;!gg: Exchange

| Jpicy Sales | hﬁ?‘!‘é', — ! Price | 3
! July 2

Canadian Bask of Commerce, $50 . ..... ...

city lots. Contractors.—Houses and factories built. Ins
Brokerage,—Stocks, Veterans' Scrip, Morigages, Loans, etc.
Irrigated lands in Southern Alberta. Ontario General Agents fo

Houses. Promotors.—Joint Stock Companies formed, Corporations organized, etc., etc.

NATIONAL REALTY COMPANY, LIMITED - 123 Bay St., Toronto, Caik|

REAL ESTATE.— Toronto properties for sale and to rent, Toronto, Brantford, Prince Rupert and Wi

urance.—Fire, Life, Accident and
Agents.—Ontario General Agents for the C.P.
r Thompson Interior Equipment for A g
Phone Main 5874

Alam
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ERICKSON PERKINS JOHN G. BEATY ERNEST S. GLASSCO

ERICKSON PERKINS & CO. - i

Members New York Stock Exchange '
14 King St. West, . TORONTO STOCKS

~ INSURANCE RENTALS

MacMILLAN and VOLLANS STOCK BROKERS, |
e e s N NIPEG  FINANCIAL AGENTS |

Farm and City Pmpotty Grain.

PN S S

rDEBENTURES FOR SALE

$419,420.60 CITY OF OTTAWA, ONTARIO, } g
I

DEBENTURES FOR SAI.E.

Tenders addressed to ‘‘ The Chairman, Board of Con- |
trol,”” and marked “ Tender for Debentures,”’ will be re-

payable 1st January and st July. Tenders will be received by the uderﬁgned for the pur-
th“ nu:;c :unt I;o o: the oMcial form, accompanied | chase of Debentures of the Province of Manitoba to the
with 2 mar cheque for.8$5,000. : a5 E
, 4 - t
Accrued intefest must be paid in addition to the price st Qne Million and Thisty Thousand Dollars
tendered. ($1,030,000), dated July 1st, 190, payable in thirty years

Bonds will be made payable in Ottawa, New York, and
London, at the option of purchaser; and n denominations | centum per.annum, half yearly, paymént fér and delivery of

from date, and bearing interest at the ‘Fate of Four per

to suit.' : i Debentures to be made in Winnipeg.
Delivery will be made at Ottawa within one month if

required. These Debentures will be in denpmisgtions of not less
The highest or any tender not necessarily accepted. than One ‘Hundred Pounds (£100) each, will be in sterling

official form of tendér can be obtained on apphcatxon to the
City Treasurer, Ottawa. - 18
Sgd.) CHAS. HOPEWELL, Mayor. . g

Ottawa, 6th ]u&y,gx) g é All offers must be addressed to the undersigned and

to suit purchaser.

Pl

wmeme | reach this office not later than the secopd day of August

TOWN OF ALAMEDA, SASK. next.
DEBENTURES FOR SALE. :
The higlrest or any tender not adccp@ unless satisfac-

—— i :
Sezled tenders will be received by the undersigned up' 08

to the 16th day of August, 1909, for the purchase of $15,000, B R
4 per cent. debentures, repayable in twenty equal annual in- HUGH ARMSTRONG, Pravincial Treas.
stalments, to be issued by the town of Alameda. The de- : ;
bentures’ shall be made payable at the Northern Crown Bank,
Alameda. No tender necessarily accepted.
For further particulars, apply to,
J. P. GORDON, Sec.-Treas., 3
Alameda, Sask. (Continued on Page 536.}

' Write us or Phone Main 14338 for
2 Special Market Letter
: 3 regarding this stock.
RALPH PIELSTICKER & CO.
. ! v Members Stardard Stéck Bachange
: Sulte 1101-2 Traders Bank Bidg., - TORONTO

Provincial Treasurer’s Office,
Winnipeg, July 16th, 1909

ceived by the Corporation of the City of Ottawa until Twelve : : 3 B
o'Clock Noon; on Thursday the 2nd September, 1909, for PROVINC MANITOI

the purchase of $98,000 forty-year dcbentu§cs $159,000 : E OF T“A

thirty-years, and $162,420.60 twenty-years, : | &

~ The debentures are all ‘a liability of the City at large, DEBENTURES FOR ‘A!i‘-

are all dated 1st July 1909, and bear &4 per oemt. interest ; — v

Full partic onditions a , : :
particulars, together with further conditions od or Canadian currency and payable in Lopdon or Montreal -

b consn: 4
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\._ municipal bond market is noticeable.
‘rities have claimed much attention, investors having pur-

;5’0
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[ BONDS and MUNICIPAL CREDIT

BOND MARKET THIS WEEK.

Ontario Government Bonds—Montreal Loan Discussion
—Grand Trunk Issue.

For the time of year, the activity in the corporation and

The former secu-

Municipalities continue to provide for their
their debenture issues are

chased freely.
financial_ requirements, and
making a busy market.

During the_past seven weeks about $1,400,000 Ontario
Government bonds._have beqtn taken up. The amount au-
thorized to be issued-is $3,500,000. Small investors have
become interested in ‘these securities to a considerable
extent, and a large number ef applications have come from
the United States. Probably the demand during the next
few weeks will not be great, as summer time and finance
do not run easily together.

Local Investors’ Low Bid.

An offer t:as been made by- J.-M. Robinson & Co., of St.
John, to take the $7,000 issue of 5 per cent. Centreville,
N.B., school debentures at par. This will likely be accepted,
as local people have offered only 92.

While the discussion anent the
£650,000 4 per cent. debenture stock has soméwhat sub-
sided here, the city of London continues to ask for an ex-
planation, A London banker in a recent interview stated

that the municipal council’s recent proceedings have neither |
renhanced its ﬁnancxal reputatlon or improved the city’s

credit.
To Authorize Bonds.

A special general meeting of the shareholders’ of the
Central Counties Railway Company will be held in Ottawa
on August 25th for the purpose of considering, and, if
deemed advisable, ‘passing resolutions authorizing the direc-
tors to issue first mortgage bonds called ‘A’ Bonds upon
sections 1 and 3 of the said railway to the extent of $475,000,
being an amount not exceeding $12,500 per mile.

Mr. Charles M. Hays has given an optimistic interview
regarding the recent $10,000,000¢ ‘Gnnd Trunk Pacific flota-
tion in London of guaranteed }per cent. bonds. The issue,
he says, was oversubscribed_twice by English investors. A
prominent London paper doubts thie accuracy of that state-
ment. Such a corporation ¥ no‘ i dikely to meet closed doors
in the London money markcu
in the London Way.

Those who sell” their bonds in London must proceed
through certain channels or gé without the money. While
numerous successful Canadian: flotations may be noted, we
have learned of several unsuccessful missions to the metro-
polis for capital. Canada must recognize that London is
not to be hoodwinked in any ppssible way. It likes straight-
forward proceedings ;. it desires applicants to come along the

proper footpaths. ¢ .
— e,

NOTES OF BIDDINC.
Twelve bids were received for the $313,600 434 per cent.
debentures of the city of Regina. This issue was awarded
to the Northern Crown Bank, who purchased, it is under-

CONSULTING ENGINEERS [CONSULTING ENGINEERS

FRANK BARBER
57 Adelaide St.; East, Tpron(o

|
|
GAGNE & JENNINGS, !

Lawlor Building, Toronto l

»

EDWARD B. MERRILL
Lawlor Building, Toront»

' M. Robinson & Sons were the successful bidders,

Montrgal loan of

| would probably have ‘been higher,

protection purposes.

stood, for one of its clients. The price paid was
and accrued interest, which is probably the best ew
ceived by the city for its securities. While the dely
were advertised in London papers, all the offers
by Canadian houses, of which eight came from
ada and four from the West.
Six bids were received for the Elmira, Ont.,
per cent., 12-year debentures, awarded Messrs. B
& Company
For the Carleton County, N.B.,. $26,000, 4 per
court house debentures, three bids were received.

When the bids were opened recently for the 4%
“ten instalment bonds issued by York Township, it wa
covered that there was a difference of but one cent in
amount bid for the issue by Messrs. G. A. Stimson &
pany, and the Ontario Securities Company. The bondl
awarded to the latter, whose bid was the hlelea
The amount of the issue was $2,370.

There were seven bids for the Port Arthur '
bentures. All the offers were from Toronto, The iss
awarded to Wood, Gundy & Company. Five per "
bentures represént $121,628 of the amount, while §
were 4% per cent. The purpose of the issue is for the!
ing of the collegiate institute and for local i
Had the amount been consolidated into one sum
rate of interest, instead of being divided into two, t

-
CANADIAN MUNICIPALS IN LOND

A fair number of Canadian municipal securities haw
introduced to London this year. The city of
posed of $2,500,000 4 per cent. consolidated re,
in March, while Calgary city sold £124,800 4% per sl
bentures. This was fully subscribed at the issue price of!
The city of Toronto got rid of £304,100 4 per cent. §
consolidated loan debentures at 1023 per cent., and
of Vancouver marketed £286,400 4 per cent. bearer
at 1o1. Anbther Western city, which sold its bo
don, was Edmonton to the extent of £187,300 4%
Sterling debentures. These were issued at 102%. T
of Ottawa floated £156,000 sterling 4 per cent. debes

The Dominion Government and several of the
Governments have also sought capital in London.

— e

Preston, Ont.—The ratepayers on Monday will vote
by-law to raise $32,000, by 4% per cent., 20-year
debentures.

Brockville, Ont.—The ratepayers on August Sﬁv :
on a byJaw authorizing the issuance of $16,000, 4% Pef a 3
bridge debentures. ‘

- Parry Sound, Ont.—On August gth, the ratepayers ¥
vote on by-law authorizing the issuance of $30,000, 5 ¥
cent., 20-year loan debentures.

Strathcona, Alta.—The ratepayers will vote on l,..'
to 1aise $15,000 for fire hall purposes. Voting day, d
gth.

Port Arthur, Ont.—The ratepayers on August toth,
vote on by-law authorizing the issuance of $8,615, 4
cent., 20-year, fair site debentures. :

. Latohford, Ont.—On August 1sth, the ratepayers
vote on a by-law authorizing the raising of $4,000

Dunnville, Ont.—The ratepayers on August 19th,
vote on a by-law authorizing the issuance of 07.0"'5
cent., 1o-year, waterworks debentures.
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WE OWN AND OFFER -
CITY OF

i $700,000 :'
1st Mortgage 5°. Gold Bonds Vi CT o R ' A

i
: of the

JOMINION COAL COMPANY LiMiTED [} DEBENTURES

g TO o 4 i
at 97} and Interest viero 44708
”. to Yield 5§/, , : .
> We recommend these bonds as a safe and desir- Phpsiin B, St oo g e

able investment.

M | ¢ VEREDITH & CO.. Luvo || w. . MAGKENZIE & co.

Oftfices - 101 St. Francois Xavier St. 38 Canada Life Bli“ilg.‘; TORONTO

MONTREAL

T R e

Carefully Selected -3 i
Ontario and Western Municipal Debentures
YIELDING FROM 4% TO 5 ' ’
Correspondence Solicited :
THE ONTARIO SECURITIES Co., Lta., McKinnon Bldg., TOITOE“EO,

ONT.
Maoager

5, CORPORATION BONDS 6%
J. Gordon Macdonald & Co. Foronte " Canads

J. GORDON MACDONALD aond S. TEMPLE BLACKWOOD, Members Toronto Stock m
NEW YORK CORRESPONDENTS ¢+ BERTRON. GRISCOM & JENKS i

el CCanaa AR |
Rt e B W 1 ol e

‘MUNICIPA L
DEBENTURES

Yielding attractive fates of
Interest, s

Correspondence Invited.

SELECTING INVESTMENTS

We are prepared at all times to furnish statistical
and other information comcerning the bonds which we
offer as well as all representative securities. ~ Our
current list contains many bonds of exceptional merit.
Ask for quotations.

If you are in funds, whether of large amount or
small, you will find our individual service of assist-
ance in selecting satisfactory and profitable investment
securities.

STEINER DUNLOFP & CO.
LAWLOR BLDG. - TORONTO
' Telephone M. 2235

MUNICIPAL SECURITIES
To Yield 4 to 56%

RAILROAD, ELECTRIC RAILWAY,
LIGHT COMPANY BONDS

To Yield 43{ to 5%4%

INDUSTRIAL BONDS OF
UNDOUBTED SECURITY

To Yield 5: to 6%

DOMNON SECURITIES CORPORATION

LIMITED
HEAD OFFICE - 26 KING ST. EAST, TORONTO

w" Cornhill, Can.Life Bldg., Can. Life Bidg.
NDON, ENG, MONTREAL WINNIPEG

HIGH GRADE

Coi'poration Bonds

' at better than SIX
PER CENT. i
We have only a few. l"\éll
partlculars on applic atioh.
Brent, Noxon & Co.
. Canada Life Building if
5 Toronto l
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Exeter, Ont.—The ratepayers on August 2oth will vote on
by-law authorizing the raising of $220,000, for waterworks
purposes.

Cayuga, Ont.—The ratepayers will vote on a by-law to
raise $22,000 for the erection-of a County House of Refuge.
Birtle, Man.—The ratepayers on August 3rd will vote on
by-lay to issue $18,800, 43 per cent., 20-year, town hall and
municipal building debentures.

P AR AR

DO 35 e

on by-law to issue $16,000, 4% per cent., bridge debentures.
Wingham, Ont.—The town hall debenture by-law and
the by-law authorizing the appointment of commissioners to
manage electric lights have been carried.

v —

GRAND TRUNK PACIFIC.

T N

Mr. Hays" lnterviewed——l!ond Issue Successful—Steam-
ship Service—Canadian Investments in London.

Monetary Times Office, ;
Montreal‘,‘ July 28th.

Charles M. Hays from England, the

’

The return of Mr.
arrival of Mr.
wxpected arrival next week of Sir Charles Rivers-Wilson and
‘party from  the other side of the Atlantic have occasioned
} Mo small stir in Grand Trunk Pacific circles this week.

Mr. Hays was pleased over the way the two ‘million
pound issue of three per- cent. bonds was taken up at 83%

‘cut them down ¥ per cent. Speaking of the argument
that the G.T.P. had to pay high for its financing, he said:
“I should like to hear of money being obtained fof a trans-

been done. Compare our issue, for instance, with that of

ernment’s securities bore interest at 3% per cent. and were
ssued at o8%, while ours, bearing interest at 3 per cent.,
were issued at 82%4.
Dominion Government, I think vou must _allow that we
obtained, relatively, a very good price. In fact, the success
of both issues is a matter for congratulation. Here we have
no less than £8,000,000, or in the vicinity of $40,000,000,
coming tp Canada, to be expended in various ways,
which will contribute to the industrial development of the
country.”’|

Canadian Securities Favorable.

market towards Canada, he said: “Canadian securities have
been gradually growing in favor, and from the
which is being raised against the Lloyd-George budget,
the ground that it will have an unsettling effect
security, | the tendency of capital to come :
be evéen greater than before. There is a danger,.of course,
that this tendency may be checked by foisting wildcat
srhcqws upon the:London market, though the danger from
this direction is less-than_formerly for the reason that the
Englishman is becoming meore critical of the propositions
offered.”’ 2

on
upon
this way should

the stat¢ément that when the company had completed the |
arrangefnents with some existing steamship
supply Atlantic ‘and Pacific steamship
build its| éwn fleet for that purpose.
Moving of Western Crain.

Mr. | E. J. Chamberlain, vice-president and general
manager of the G.T.P., was in conference with Mr. Charles
Hays this week. 1Adthough the work of completing the lines
and equipment of the company is not so far forward as it
was originally expected it would be by this time, Mr. Cham-
herlain expresses the opinion that_the company will be able
to carry out of the country not less than 6,000,000 bushels
of wheat this season and lay it down at Fort William. This |

company

i§ more than twice the amount the company handled as far |
as Winnipeg last season. A year ago also the company had '

LX)
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Brockville, Ont.—On August sth, the‘ratepayers will vote |

E. J. Chamberlain from the West, and the |

“per cent.| applications being such fhat it was necessary to |
continental project such as ours at better rates, if such has |
- the Dominion Government’s issue of £6,000,000. The Gov- |

When you consider the credit of the |

all of |

With | reference to the attitude of the London financial |

agitation |

Mr. Hays confirmed the cabled report that he had made |
building | 6f the road from coast to coast it would either make |
to |

service or would |

| over 200 representative farmers from Manitoba,

| adopted.

! o
,ut eighty elevators in the West. These have
been increased by fifty, and as a result large
country will be accommodated with the necessary fae
at a few miles distance instead of being compell‘
| as much as fifty miles. Mr. Chamberlain also |
that there was every reason to believe that ope
miles of rails would be laid in the mountain
| first stretch from Prince Rupert eastward this fall,
tenders are being called for and the road is

progress all along the line.

ect)

ate

—

SCHOOL DISTRICTS EMPOWERED TO
MONEY.

The particulars given are in order, name,
| school district, amount required, and correspondent;—
f Alberta.
Legal, No. 1738, $800; J. B. Cote, Legal.
Elgin, No. 1895, $1,700; T. C. Donaldson, Tri
Strome, No. 1978, $3,000; J. J. Nierengarten, §
Tofield Village, No. 1939, $11,000; J. B.

| field. s
e
| { : We
; ' NEWS AND NOTES.
—

The rate of taxation of Brandon, Man., for the
year is 20 mills, which is the same as the 1908. -
! The authority of the Bryant School District, Neo.
Saskatchewan, to borrow $1,000, has been cancelled.

The assessment roll of Trenton, Ont., for 1909
increased assessment over 1908 of about $75,000.
pared with six years ago the increase is over

According’}o the City Auditor’s report, that part
onto, which changed its name from Toronto Junctie
Ward Seven, after annexation with the city, carried
| debt. of $1,153,950. o
| The Algoma Lumber & Chemical Company, have
to place a plant in Parry Sound, agreeing to spend
their factory and to employ so men, and asking in
4 loan of $30,000 be made them by the town for
{and a fixed assessment of $10,000. The loan is mot'
made until the company are ready to begin work. The
| of Frade has declared in favor of supporting the comp
| No news has been heard of Messrs. F. O. m‘
| G. €. Kennedy, who, were taking their vacation oll-*“
tario. It is thought there is no hope of their being :
F. O. Boultbee was born in Georgetown, Ont., in 18
held positions with the Economical Mutual Fire Insumse
Company of Berlin, the Sovereign Bank, G. A. Stimson &
| Comlpany, and ﬁnally with the Ontario Securmes m
as a bond salesman. He is survived by his mother at
ton, two sisters and three brothers. The brothers mlt'
of the Merchants Bank at Winnipeg; E. K.; mw“
Imperial Bank at St. Mary; A. P., manager of the
| Toronto at 'Port Hope. The surviving brother!-ll‘h*'
Manager Bell, of the Bank of Hamilton at Hamilton, &
Bidder, of New York City. G. C. Kennedy held a €
position at G. A. Stimson & Company’s office. He
seventeen years of age, born at Winona, Ont. A
brothcr is employed by the same company.

An important meeting of farmers took place in
recently, when the shareholders of the Grain Growers &
Company, held their annual meeting, which was at

ryr 9

wan and Alberta, representing by proxy several th
more stockholders. A satisfactbry statement was PP
the profits for the year exceeding $s50,000, 2 sum
ing about 44 per cent. on the paid-up capital. It was
gested by the directors that the profits should be
paying up the 20 per cent. not previously paid up 9
stock of the comhpany, and this suggestion was up
The volume of busihess transacted by the'
pany was reported to be increasing rapidly, 7,500,000
of grain having been handled during the last yeaf.

=
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Town of

IBERVILLE, QUE.
$80,000 57 Bonds

To Consolidate All Outstanding Debenture
and Floating' Debts.

Due 1st May, 1949—Denominations $500 and $1000
PARTICULARS ON REQUEST

ST. CYR, GONTHIER & FRIGON,

MONTREAL.

17 Place d'Armes Hill, -

:

$100 $500 $1000

We can offer BONDS in the above;

denominations of a well-established Com-
pany to pay the investor 6%.

The Company |

is earning and paying dividends on over|

$4,000,000 of stock.

Full particulars submitted upon application.

W Graham Browne & Co.

Dealers in High-grade Bonds
222 St. James St., -

BURNETT & CO.

STOCK BROKERS

(Established 1868)

Members Montreal Stock Exchange
12 St. Sacrament Street “
MONTREAL

Direct Wire to New York and Toronto.
G.H.Smithers J.J. M. Pangmaa G.W.S. Henderson

WE OFFER

WESTERN MUNICIPAL

AND Y .-

SCHOOL DEBENTURES;

CORRESPONDENCE
———IN\ ITED

HAWKEY, SOMERVILLE & CO.
INDIAN HEAD, SASK.

MONTREAL

Mising Exchange

The Private Investor & oo S
ter interest return
on Western farmn mortgages than an any other
first class investment.
Almost every large financial institution in
Canada is lending money - on : Western
mortgages and regards them &s lmong the
best class of investments. | -

We invest money for private uwestors in
first mortgages on Saskatchewan farms.

Write us for particalars:

J. ADDISON REID & COMPANY, Limited

pond Desem ¢ REGINA, SASK.

Investment Agents
(Reference : Union Bank dM)

SCHOOL BONDS

et e —

g We own nnd have for ult a nry complete
list of debentures of School Districts in the
Provmces of Muuobn.Albetu and Suht:bewn

NAY. & JAMES
BOND DEAI.ER‘ :

REGINA - SASKATCHEWAN

STOOKS AND SONDS TABLE-NOTES.
(1) listed. {w) -Iud.
mtﬂmbmluhlholpcﬂwcﬂnngptnu the Crown
Bank’s was 4 per cent. The two Sanks unl.‘-M 1908,

tThere is $8s0,000 bonds outstanding. H

1 This ‘ivi‘u‘ is guaranteed.

ICrow’s Nest Pass Co.—By the boous issue of "ly 1sth, l.‘. 6 per
cent. on present total capitalization is equal ® 10’ per cent on former
capitalization.

Prices oo Canadian Exchanges are compared for convenience with
those of u year ago.

British Columbia Mining Stocks (close Ti-!)l y) 'W by Robert
Meredith and Company, 5 St. Frascois Xawier

Q.oudondCob-ltMSuxhuch Ipek..‘

All eo-ndnmdhthublnvﬂlﬂt'
by sending copies of all circulars issued ebol"‘..‘by
sotifying us of any errors in the tables.

Montrea! prices (close Thursday) furnished by m & Co, m B0
Sacrament St., Montreal :

rel

When writing to Ammmm

' Monetary Times.

HIGH CLASS
INDUSTRIAL BONDS

Yielding from

5\ 7o 6%\

FULL PARTICULARS SENT ON
APPLICATION

F. WILSON FA IRMAN
Suite 26
Conlncrcul Union Building, Montrul

1
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COMMERCE and TRANSPORTATIO}

WHEAT.

Cotnhlg Crop—Labor is Scarce—Financing of Move-
ment—Markets.

b Monetary Times Office,
Winnipeg, July 26th.

Advices from the prairie provinces are unanimous as to
the excellent progress made by the growing crop. Notwith-
standing fears of damage from drought, hail and frost, the
crops have suffered comparatively little injury. While some
sections have had more rain than needed, in others, where
the weather was dry in the early part of the season, the
abundamt rains which have fallen have left a marked improve-
A conservative estimate is that from
and frem 50 to 6o per cent. of

ment on the crops.
75 to 80 per cent .of wheat,
oats, is headed out.

The harvest will be later than ubual. Cutting is expected
to ‘begin in Manitoba about the middle of August, but will
not be general until the end of the month. Im Northern
Saskatchewan and Alberta the harvesting of fall wheat will
not be general until September 1st. A late harvest suggests
the possibility of, frost damage, so that there is still an
anxious period of six weeks ahead. The crop has made fine
progress since seeding, but it must not be forgottem that it
was put in two weeks late, and that dry weather in June some-
what retarded: the growth. These facts preclude the possi-
bility of a reeord crop, but a good average yield may be
confidently anticipated.

- Wanted—Men to Reap.

With the approach of harvest time, the important ques-
tion of the requisite hired labor to reap the crop is engaging
the serious attention of both Dominion and Provincial
Government Immigration departments. From enquiries
which have-been instituted, it appears that there is a scarcity
of men evein now. Both departments have hundreds of appli-
cations on hand from farmers for farm help. Railway con-
tractors are finding it difficult to secure the necessary men,
and employment agencies are holding out tempting offers
for all classes of labor, so that it looks as if harvest labor is
going to be a scarce commodity this year. The C.P.R. are
making the usual arrangements for running harvest ex-
cursions from all parts of the East,

Financing the New grop

In anticipation of the approaching harvest, grain men
are engaged in arranging with their bankers for the financing
of the season’s crop. As ths early movement is likely to be
on a heavy scale in view of high prices, large sums will
be required For this purpose. The banks are in a position
to meet all calls without having recourse to an
currency. The
advancing money in proportion to the enhanced value of the
commodity they take as security. Last year at this time Oc-
tober wheat was selling around go cents, while at present
it is selling anywhere from $1.06 upwards. The numerous
new buying poimts, created by the increased number of ele-
vators, will also have to be equipped with currency. Paying
agents will find the need of large sums, but the banks are

emergency
increased prices will necessitate the banks

well prepared.

In the Wheat Markets,

A severe decline in values has been the feature of wheat
markets during the past week. The fine weather which has
prevailed in North America, accompanied by ideal conditions
for harvesting, threshing and moving the winter wheat crop,
combined with prospects of large shipments from Russia, and
an array of béarish statistics and news, both foreign and do-
mestic, all had a depressing effect on wheat prices generally.

.183), 38.73 in 1889, and 24.72 in 1899. This is in

Bullish sentiment was ineffectual against this co
influences.. So threatening did the situation look, ¢ !
and his following in one day poured five million §
into the pit in an endeavor to get from under a :
market. In the course of the week Winnipeg ]d’
cents, and the October and December Gptions four ¢
(hnes being more severe on the other side of the
especially in Chicago July. Saturday’s figures bre
to a workable export basis, but there was little
cash wheat.

Winter wheat has been offering freely, Chm
ing 354 cars of new wheat in one day, and the m
from: now on is expected to increase. In this con
must not be overlooked that a liberal movement is i
checked to some extent by the fact that the aw
erican farmer will not be in a hurry to market his
He knows wheat i$' scarce, and instead of ru ;
market as early as possible he will speculate on
produce himself.

— -

TRADE WITH UNITED STATES.

Canada’s Position After Abrogation of the
; Treaty—Much Raw Material lllpeftd.

Just aftcr the abrogauon of the reciprocity i
the United States 34 per cent. of Canada’s whole
were from that country, and 56 per cent. from Great
In ten years the proportion brought from the Uni
had reached so per cent., was 45.86 in 1889 and so
in 1899. In the same period the proportion of imports!
Great Britain declined from 56 per cent. in 1869 to

the differential duties in favor of the mother counuy
have been granted in the last twelve years.

Importing Raw Material.

It is significant that a very large proportion of
ports from the United States were, and continue to J
raw materials for our manafactures. Such as raw
crude rubber, hides, chemicals, tobacco, coal. St1
growth of our imports from the States has conti
markably; and even the proportion of manufactured
among them has ncreased. Thus: in 1905, out 0‘
000,000 of lmpons from the United States, $89,000
sisted of manufactures; in 1906, of a total of $169,0 .
$100,000,000 were manufactures, and in 1907 (nine -
$89,000,000 out of a total of $149,000,000 were manufl
In the same years the imports of manufactures from
Britain were $50,000,000, $57,000,000 and $54,000,0
spectively ; so that the preferential tariff is having ™
effect. In 1907, 53 per cent. of Canada’s impOﬂS‘d
factures were from the United States and 33 per centi
the United Kingdom.

It is worth while to recall that Canada’s pmi
manufactured goods was only $481,055,000 in 1901, 'ﬁ‘
1906 it has grown to $712,664,000. w

Complains of Tariff Restrictions.

Commenting on the above-quoted figures, the New “
Journal of Commerce thinks the preponderance of ouf
with the United States perfectly natural—a result ‘*
venience resulting from contiguity for an enormous “
and of similarity of taste or requirements in the
Our reciprocal trade would be enormously greater
in the opinion of that journal, if the often absurd

strictions were neutrally relaxed or removed.
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Manufacturers!' Capitalists!

The Great LaKe and Rail

Shipping and > &
CHEAP POWER CITY

of Western Canada

Fort William

offers every economic and
advantageous facility for the
profitable operation of every
Rind of Industry. - =4
Cheap Electric Power-35,000
H.P. available; Raw Materials

BRITISH COLUMBIA ADVERTISERS

™ E H, LANTZ CO., Lo.

FINANCIAL. MINING AND
STOCK BROKERS

DEBENTURES, Q‘NDS
Princé Rupert property pnerlJ sold

Confidential reports furnished on say lot or
portion of Townsite Rcﬁnuc. Ncrtlun

Crown Bank. * {
342 HASTINGS S'I' WEST

—Iron, Timber, Copper, Gold,
Silverin abundance, thron‘h
out the district. P-4 P-4

CHEAPEST COAL IN CANAIM
Transportation Facilities, Al
GreatLaKesCarriersand three
Transcontinental Railways-
C.P.R-. c."o'o .lld G.To’- ‘
Splendid industrial sites with
tracKage,distributed along 26
miles frontage on the finest
harbor in the world: > £
Reasonable concessions: @&
Full information promptly by
addressing > o < o

Industrial " "

ﬂer hﬂ w- merv Commissioner
Fort William, @& @ Ontario

g*
« St. Lawrence River Trip

~——FOR YOUR SUMMER VACATION—

VANCOUVER, - -;-_:— B.C.

British American Trust Co

LIMITED

A. C. Flumertelt, H. N. Galer

Presdect. ¢ Vice Presdess. e

PAID-UP CAPITAL, $100,000.00.
SURPLUS, ssc.mlot.

Financlal Agents, Real Estate, .m-hmn and In-
surance Brokers. Loans Y ,ph.od and
guaranteed. Executors and Trusiees.
posits received. Estates Managed.

HEAD OFFICE, VANCOUYER, B.C.

Branches: Victoria and Gnd Ml. B.C4

: 5‘;, W. L. Germaine,
{1 General Masager

DOMINION TRUST CO., Ltd.
¢ - uilae

0
Bay T
“Puany u“\«oi

HEAD OFFICE—328 Hastings .t.. w. U-mq 8.C,
Branch Office —New Westminster, B.C.

Cable Address. Crebas, Vascouver.

_CREHAN, MOUAT & CO.

Chartered Accountants and Auditors

P.O. BOX 1187, VANCOUVER, B.C.
Powers of Atterney to be lssued te M. J, CREHAN, F.C.A.
TRUSTEES sad LIQUIDATORS

via The Richelieu & Ontario Navigation Co.

For rates tolders, etc., apply to Railroad or Steamship Agents, or write—

Tuosas Hexgy. Traffic M H. Fosrex Cuarree. A. G. P A,
MONTREAL TORONTO

o T O T S TS T PRy (oon,

¢ It pays municipalities to have their

announcements in the paper which L ouReal Estate,

reaches the largest number of pos- T :s.,r?'....."r“.i.‘ Awt:rc-:'ﬁhw&

sible purchasers, not only in Canada -+ b o= e se
but all the financial centres of the
world. That paper is

The Monetary Times

WAGHORN, GW - @ CO.
STOCK BROKERS,
Financial and Insarance A‘o-“-
Real Estate, Loan

R B

CLARKSON, CROSS & HELLIWELL
Molson's Bank Chambers, Vascouvvss, British Colambia
P"dA—q.;-‘dnvb}.:.)' B“PC.A (Can)
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THE POLICYHOLDERS MUTIIIL LIFE
INSURANCE COMPANY.

This company is an outcome of the Royal Commission on
Insurance.

It is the only company which meets every requirement of
the Royal Commission.

Its Act of Incorporation limits its dnndends to its stock-
holders.. All profits above this fixed dividend is the property
of the policyholders. ’

Its rates are lower than for corresponding
other companies.

We will issue Ordinary Life, Limited Payment and En-
dowment Policies, each policy parti icipating in the profits of
the company after ‘the third annual premium has been paid,
No deferred dividend, tontine, so-called, ‘‘Gold Bond Policies”
o- anything of a fake nature will be issued.

It has the full amount of deposit with the Government,
and will put up the full Government reserve annually, thus
giving lits policyholders the full Government guarantee.

Eath policyholder votes on each $1,000 of insurance car-
ried, and may vote at home, the vote being recorded as
though heé were present at the general meeting.

It is a regular Straight Life Company, thoroughly Demo-
cratic in its principles and management, with every safe-
guard and security to which the strongest Stock Company
can lay ¢laim, or which Government deposit, reserve, and in-
spccuon can secure, but in the matter of payment of pre-
miums it gives every convenience of a Fraternal Insurancé

policies in

The total abstainers and non-abstainers will each share
in the profits of their own section, thus giving the abstainer
the advantages of his better risk.

The ' Press representatives present at the Legislature
when the Bill was under discussion, were unanimous in their
expression of approval.

THE TORONTO STAR said.—‘“New epoch in Life In-
surance opened by Bill before the Legislature.”

THE WORLD.—“A Model Insurance Company is being
organized.”

MAIL AND EMPIRE.—“New Insurance concern. Ob-
jectionable features of other companies eliminated.”

THE TELEGRAM,—“It is destined to overcome all ob-
jectionable features of Life Insurance business.”

The directors of the company are:—President—John J.
Main, Vice-President and General Manager ‘the Polson Iron
Works, Limited, Toronto.

1st Vice-President—A. C. Pratt, M.P.P., South Norfolk,
Presxdcnt the Canadian Correspondence College, Toronto.

Vice-President—Geo. H. Lees, President the Geo. H.
Lees mpany, Limited, Hamilton.

Solicitor—A. W. Briggs, of Briggs & Frost, Toronto.

Medical Director—B. E. McKenzie, B.A., M.D., Senior
Surgeoén the Toronto Orthopedic Hospital, Toronto.

Chas, A. Bonnick, Manager the Ames Holden Company,
Limited, Toronto.

A. Dalton Smith, Esq., M.D., Mitchell, Ont.

S. J. Carter, of S. J. Carter & Company, Montreal.

Ge¢o. 'H. Featherston, Merchant, Montreal.

H. Dempsey, Esq., Rednerville, Ont,

J. M. Fairclcth, President the Faircloth Art Glass Com-
pany, Limited, Toronto. v

General Manager and Secreétary—A. M. Featherston,
Head Office, 503 Temple Building, Toronto.—Advertisement.

——eaeo——
The Royal Securities Corporation, Limited, by private
circular trecently invited subscriptions for the preference
shares of the Rhodes-Curry Company, of Amherst, N.S. As
subscriptions were received for over four times the amount
of preference shares available, an allotment of approxi-
mately 2% per cent. of the shares applied for has been made
to the subscribers. | These shares may be listed on the Mont-
real Stock Exchange.

THF MONETARY TIMES

NOTICE OF REDEMP

To the Holders of the First Mortgage and Cons

The Nova Scotia Steel &Coal Comp
LIMITED.

NOTICE is hereby given that the Nova Scotia |
Coal Company, Limited, will, on the 16th day of AUl
1909, REDEEM ITS ENTIRE OUTSTANDING IS
FIRST MORTGAGE, THIRTY-YEAR, SIX m "
BONDS AND ALSO ITS CO\TSOL[DATED MOR’ s
THIRTY-YEAR, SIX PER CENT. BONDS at the
110 per cent. of the face value thereof, with interest on
face value from the date of payment of the last paid co
to that date, upon the presentation and surrender of th
Bonds with all unmatured coupons attached, at the @
The Eastern Trust Company, Halifax, N.S.

All holders of the said First Mortgage and
Bonds are required to deposit their Bonds on of
August 16th, 1909. From and afterr AUGUST 16th,
terest will cease to be payable upon all of the said |
accordance with the provisions of the mortgages
same and of Chapter 166 of the Acts of the Legi:
Province of Nova Scotia passed on the 15th day of
1909. Bondholders not exchanging their Bonds for
Bonds or Debenture Stock of the Company will be p
for their Bonds on August 16th, 1909, at the o‘o
Eastern Trust Company, Hahfax

Bondholders who have already signified their
to accept the new FIVE PER CENT. BONDS or SIX
CENT. DEBENTURE STOCK of thc Company in ex€h
for their present holdings, are required to deposit their
with The Eastern Trust Company on or before
1909, and will receive in exchange the interim
the Debenture Stock or Bonds to which they are et

Interim receipts will be delivered pending the
of the Bonds. :

A LIMITED QUANTITY OF THE NEW m’~
CENT. BONDS of the Company has been reserved
Bondholders who have not already signified their '“
to exchange their Bonds for the new Bonds of the Compasy.
Applications for such exchange may be made on oF * .
AUGUST 16th, 1909. Allotments will be made in h‘ ‘
in which applications are received. The basis will h“ |
interest for the old Bonds in exchange for the new
par and interest.

It will be necessary for Bondholders whose w
registered and who are accepting Debenture Stocl or
Bonds in exehange for their present holdings, to inst
Eastern Trust Company to have their bonds made
to bearer, or to the order of the Trust Company.

Dated the 23rd day of June, 1909.

ARCH'D. McCOLL, Seoretary, '
Nova Scotia Steel & Céal Co., Limitsd

S ———————————
Last year the following mining companies 0!"
a rovalty basis on mineral lands owned and leased '
Temiskaming and Northern Ontario Railway
City of Cobalt, Cobalt Townsite, Nancy Helen m‘
way Reserve Mihes, Rngbt-of—Way, Wright, Jack “n
Cobalt Station Grounds, and the Ontario Dcvebﬂ“
Mining Company. This is where the Ontario GM
takes its silver collection. :

R

Binders for filing six months’ coples of the Men¥
tary Times may be had on application to the
office at Toronto. The binders are useful,

and giit-lettered at back. Price, $1.25. £
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M.R.SMITH & CO.LTD.
Victoria, B.C.

- Established over 50 years.

We are offering 2,000 shares of $100.00 each at
in this well-known firm of Biscuit and Confec-

tionery Manufacturers.

1,000 Preferred SAI’I‘rDIS 8% guaranteed
1,000 Ordinary Shares

For further patticulars, prospectuses, etc., apply to

The Realty Trust & Finance Co.
428, Richards Street, Vancouver, B.C.

DIVIDENDS

MEXICO TRAMWAYS COMPANY

NOTICE IS HEREBY GIVEN that a dividend of one and
one-half per cent. has been declared on the capital stock of
MEXICO TRAMWAYS COMPANY, for the quarter ending
the soth of June, 1909, payable on the first of August, 1909,
to shareholders of record at the close of business on the 26th
of July, 1909. The stock transfer books of the company will
be closed from July 27th, 1909, to August 1st, 1909, both days
inclusive.

Dividend cheques for Shareholders resident in Canada,
the United States of America, and Mexico, will be payable at
par, without cost of exchange, at any branch of the Bank of
Montreal in Canada, or at the Agencies of the said Bank in
New York City and Mexico City.

Dated Toronto, July 14th, 1900.

W. E. DAVIDSON,

Secretary,
Mexico Tramways Company.

THE CANADIAN BANK OF ObﬂﬂlIOl.

DIVIDEND No. go.
- Notice is Hereby Given that a Dividend of Twe Per
Cent. upon the Capital Stock of this institution has been de-
clared for the three months ending 31st August next, and
that the same will be payable at the Bank and its branches
on and after Wednesday, 1st September next.
The transfer books will be closed from the 17th to 31st
August, both days inclusive.
By Order of the Board.

ALEXANDER LAIRD, General Manager.
Toronto, 27th~July, 1909.

Binders for filing six monthe’ coples of the Mone-
tary Times may be had on application to the head
office at Toronto. The binders are useful, durable,
and gilt-lettered at back. Price, $1.25.

When writing to advertisers
You will confer a favor on both advertiser
snd publisher by mentioning
the Monetary Times.

FOR SALE

Bid wanted on 55 shares of Sodthtrn Loan stock
of St. Thomas,; ,

S = 2
a4

Investment Securities Bomt and Seld.

0

. TORONTO

R. B. RANKIN,

Advertisements under this heading will be bernltn at: the following

rates:  “ Positien Wanted " advs., one cent per iw ach i " Men

Wanted” advs,, two cents p«'od each in ycm

word each insertion. A minimum % fifty cents per insertion
in every case. 35

two cents
wili be

WANT Elij

A Good Real Estate Man to locau 'm Daysland, Alta.,
which will soon be on the C.P.R. mam.ﬁne to Wisnipeg.

I am prepared to sell all or part bf my Real Estate in
and about Daysland as follows:— ;

Nine choice quarter sections of lan‘.
Lot 5, Block 3, Main Street, a 24 X 40 buildiag on this
é »
Lots 24 and 25, Block 6, George Sﬂet, a fine large cot-
tage on these lots. B
Intending purchaser would have
over the profitable Loan and Insu

ducted in my name.
Business interests elsewhere makcgjt necessary for me

to close out my Daysland business. _g
For particulars address, ”‘j
J. H. SCHAQ

lot.

prmlege of taking
- y Business' now con-

aysland, Alta.

STOCK uuu

to sell an A1 Financial Proposition,
sion. Thri(bt-nmunm.
n(uucs, The Canadian Bank of
B.C., “Dun’s” or ‘“‘Bradstreets.””
CANADIAN FINANCIERS.illIT!D
’le.c.'

PO‘ITION WAN! ED.

.Q"

Vancouver,

In Bank, stock broker’s, bond dulg!u or insurance com-
pany s office by well-recommended M man whe has been
connected with prominent Canadian bapk for nearly four

Address Box 45, Monetary Times. _

-
POSITION WANTED,
With financial corporation—Life ﬁuuxnee, Loan, or
Trust Company, or with firm of Bond: Dealeﬂ—by young
man of experience capable of mmmn‘; pobt of responsi-
bility. Fuller information and nfm on application,

Address, Box 49, Monetary Times. .

SITUATION wnu'rto.
In Ontario by young man, gradum of Toramto Uni-
versity, having seven years banking q'penence, including
three years in the West, and having kno'bdge of Ftench and
German. Financial company preferred.
Advertiser will be in Toronto Aumt 18th to September
3rd.

 Address Box 51, Monetary Times.
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THE INSURANGE CHRONICLE

WATER TANK PLUNCES
Through Six Storey luudln( at Winnipeg—Underwriters
Confer as to Liability.

The six-stcrey brick warehouse owned by the J. C.
Wilson Paper Company, of Montreal, on McDermot Avenue,
Winnipeg, was wrecked last week under the weight of an
88-ton fire tank, which was placed on the roof six months
ago. The damage will'amount to about $30,000. A thor-
ough examination of the policy will be made anduntil then
the underwriters are not:prepared to say whether or not the
insurance companies are liable for any loss sustained.

The tank fell through into the basement carrying big
girders before it like matches. It burst on reaching the
ground and flooded the structure with its 20,000 gallons of
water.

RN |

¥

-
and |

Damage Doné by Water Tank.

Fire! Chief Buchanan, with several men, immediately
made an inspection of the condition of the wires and possible
sources of fire. The T. Eaton Company had a quantity of
farm machinery stored on the top floor. The loss sustaimed
by that firm will likely be small.

The! warehouse is of second-class comstruction, being
of brick,and the reinforcements of wood. The J. C. Wilson
Company occupied the basement, ground, and fourth and
fifth ﬂoérs. Mark Fisher & Sons, Limited, of Leeds, Eng-
land, leased the sécond floor; the W. J. Gage Company, of
Toronto; the Kinleith Paper Company and the Toronto Phar-
maceuti¢al Company, the third floor; and the T. Eaton Com-
pany, the top floor. 4

The: walls were 21 inches thick at the basement, tapering:
to 17 it the centre and 13 at the top. The weight of the<
tank filled was 175,000 pounds.

City Building Inspector Rodgers thinks that the building
was strick by lightning, causing one of the rear corners to i
collapse, Some contractors think that the girders. of the

bmldmg were not anchored properly to the walls with steel® Estimated damage on stock $s00 and on building $200. I
and that the wall brackets were not imbedded to sufficieng, us@rance is carried in the following companies:

depth. The weight of the tank would thus cause the walls:

to buckle, Many other theories are advanced,
i

| injunction preventing the election of directors

. August 2nd.

| 83,500.

| land Road, damaged ;
| ance carried.

$20,000. Fire, which started in paint shop, be‘t"
| been due to incendiaries.

;damaged, loss $60,000. Flames started from be

| taneous combustion.

| sysiem inadequate.

| Breadalbane Street, damaged, loss $2,000; leak mﬂg

NOVA SCOTIA FIRE COMPANY'S AFFAN
The trouble regarding the transfer of shares of
Scotia Fire Insurance Company, which occurred
year, has been settled out of court. An order di

secured by agreement of the parties involved. At @)
journed annual ‘meeting of the company the follg "
elected directors:—John Y. Payzant, J. Walter '_

Chisholm, Andrew MacKinlay, J. R. MacLeod, Franl
field, and W. J. Clayton. The management will contis
before. A. C. Baillie being manager. A dividend§
rate of 6 per cent. per annum has been declared g

L,

SOME RECENT FIRES. ;
Catineau Point, Ont.—The residence of Mr.
| Smith destroyed, loss $8,000.
Back River, Que.—The fertilizer manufactunni
Mr. O. H. Lesage, destroyed ; loss, $25,000.
Yamaska, Que.—Residences of Mr. Michel di
Louis Villard, and that of another citizen damaged, tof

Toronto, Ont.—The stables of Mr. Wallace
loss, 8650, one horse, lzso;

New Westminster, B.C.—Penitentiary

An investigation is b“
vancouver, B.C.—The Imperial Oil Compan

explosion followed. @ Cause, believed to have w

Montreal.—Steamer ‘“‘La Prairie’” almost tot
stroyed. Numbers 466 and 468 Moreau Street,
loss, $2,000, fully covered by insurance. Childrea
with matches the supposed cause. !

North Toronto, Ont.—The unfinished residence
Joseph Wicks, damaged ; loss, $1,500. Residence of
Smith, adjoining also damaged; loss, $700. Fire

Hamilton, Ont.—Residence of Mr. Charles S‘ﬂ’?

the supposed cause. Residence of A. Smerneos, John
damaged; hot ashes the supposed cause.

Swift Current, Sask.—Reliance Hotel damlged-
J. Dowling and Michael McCutcheon were arre!‘“
manded for a wegk on a charge of having started ﬁl
quantity of gasolihe is supposed to have beerr used.

—— - >

ADDITIONAL INFORMATION CONCERNING lﬁ
ALREADY REPORTED.

Welland, Ont.—The shoe repairing shop of M 0%
Thies; ‘loss, $70. Insurance carried in the Dominios

luum‘rh Ont.—Summer home of H. Fearmas, ’
Island, destroyed. Estimated damage on contents,’ $o0®
buxldmg $2,500.

Morrisdale, N.B.—House owned by J. R. Ross, occup®

‘bv Mrs. L. A. Currey, destroyed. Loss on contents, §500.

surance on building, 3600
Truro, N.8.—The Colchester “Sun,” Limited, w

d

, Brooklyn, Acadia Fire Insurance Co., Occide

_<nrmrL Co., .and Ontario Fire Insurance Co.
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1an£LL,i°A"fﬁ3'sriﬁ'ii'Y | T.W. Thomasson

B i s mvese | | Chartered Accountant

Cable Address ° Bicknell, Toronto.” Cod.bl.c..uold-.lﬂuuﬂ'u

9 Leader Lane, ; - TORONTO, Canada 336 Hastings Street, West VANCOUVER.B.C.

& Hmoun Lo Rephere @ | HARRY J. wncu.
OSI'E'}: JORDAN STREET, TORONTO. ‘ C"AR’TBRBD ACC&JN:ANT

S E AR S |

J. EDGAR PARSONS. B.A.,

BARRISTER,
Rooms n & 54 Cdnada Permanent Building,

wem 18 TORONTOST. TORONTO. | | o, MEOMTANTS pimoss, Seevess, |

JAMES C. MACKINTOSH & (0. 2455222 | &5 ,LYT..,;

184 Hellis Street, . HALIFAX, N.S. CHARTERED ACCOUNTANT ©

wmm-‘m Muaicipal Cerporatien | 110 Jasper-Ave. W, . EDMONTON,

Speciaity., laquiries respecting iavestmeats freely

CHARTERED A&-um
GB'ONS, BAIPEI . GIIIONS ‘u‘ml & ‘l'ss Trustees, Reckivers, LiguipaToRs
BARRISTERS, &C. LONDON, Ont, Q-un. 8

Office—Corner Richmond and Carling Streets { E R c' Clarksen, F.C.A.

GRO. C. GIBBONS M. C. PRED F. HARPER. G. 8. GIBBONS.

KEEP POSTED EVERY DAY Rutherford Willﬂ;noon

- ” . A. C. A. Dom. Association Chartered
Our ” Damcy Burisrin™ the only thing of the kind in Canada. A _mest ~
complets and reliable record of Failures, Compromises, Business Changes ACGOUNTANT. AUDITOR and ASSIGNEE

Ildhhmwum'm-“]“mhm.uh‘ Telephone Maln 2332, 8 Churth Street ww.ronom

2
I

We issue carefully revised reference books four times a year.

R. G. DUN @ cCO.
T-'-l. Montreal Ha-MbﬂuM Cities in Deminion, U.S.A.

= —I| JenKins @ l'lgrdy

NATIONAL FINANCE CO. Lil. || e s e ™

Capital Sub., $500,000. Capital Paid-up, $250,000
W Mivust senydor clionte s Westers | We buy for ellents, Westarn bondh, 4o 15 Toronmto Street - - - ‘ Toronto.
e e e e v s | | % Canada Life Building = Montreal

Head Office - . - “"™YANCOUVER, B.C. it
THOS, T. LANGLOIS, General Manager v BLg

L. COFFEE @ CO., Edwards, Morgan& Co.

Grain Merchants ; N
N - CHARTERED ACCOUNI‘W‘
Tuomas Frynx, lﬂ"" Tooénl;:d.m 18-20 King St. West, Tﬂ* Ontarlo.

.y~ % ‘-’.?:.-..,"‘%'..".“-

Municipal and Corporation Bonds | Edwards‘&lonald. Canada Lie Bidy.

BOUGHT AND SOLD
G. A. STIMSON @ CO., 16 King St.W., Toronto

Marcorw H. Rominson, A.C.A, w- Mamn  sloy

j/% QW %%M/ GEORGE A. Tovcnﬁg & Co.

,W Ww g’/o | TOUCHE, NIVEN & Co.

CHARTERED Accouuruh
( %’W < | Travers Basx Bumpine, TORONED, ONT.
e =
/ YW-%’ | LONDON, ENGLAND" NEW YORK, U.S.A, -"f't;:muco. U.SA.

.’_’

SHBARE K C ZALASH, K.C W.H.BLAKE K C AW ANSLN, KO,

T.O.LAW.  WATER GOW MILLER LASH. GUYN OSLER £XPBRT
R e nsdaD GEO. GONTHIER, it
icitors for : AUDITS SYSTEMS INV LsﬁpA TIONS

THE \\ADIA\ BANK OF COMMERCE Place rmes
THE NATIONAL TlLST CONMPANY, svc, =mrc, \ e . — ®
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MANUAL

OF

By H. M. P. ECKARDT

g

FIRST EDITION

 CANADIAN BANKING |

HAS BEEN SOLD OUT

" Reviewed by the principal financial journals of

~

‘the world and declared unanimously o be
the most notable coniribution to the
Banking literature of recent vears.

ORDERS FOR SECOND EDITION SHOULD BE SENT IN EARLY

Monetary Times Printing Co. of Canat

MONTREAL
WINNIPEG

TORONTO

VANCOUV
LONDON,

HO!

Capi
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The Equity Fire Insurance Co.

HEAD OFFICE, 24 KING ST. W. TORONTO
WH. GREENWOOD nowu Manager

HON. THOS. CIAWFOID President.

ESTABLISHED 1898

81,000,000 oo Capital subscribed .........coecvenen $edlhoes
180,385 oo Government deposit .........coeviens I S

SECURITY TO POLIOYHOLD!”

REVENUVE mn JANUARY Ist TO JUNE 30th, 1909.
Less cost closing out residue of United States .
business, etc. ;

424,800 0o

Capital authorized
53,074 00

Capital paid up

Premium income,
$123,774 00
Interest earnings,

5§
Months Total net improvement for six months. $6o,

Assets, December 31, 1908 (exclusive of nthled
-cagital) =
Liabilities, December 31, 1008 (exclun‘e o( Re-
insurance Reserve) g
: ACTUAL NET CASH ASSETS, JA.UA!V 1,
$ 32,365 oo B s i b g eon vy i fokh.... 123,037 18

ACTUAL NET CASH ASSETS, JUNE 30, 1900 $184,136 i
Subscribed capital $424,800 o0 i
Paid-up capital 180,385 o0

$126,774 o0
41,506 oo

Less cancellations and reinsurance

$ 85,178 o0
Commission and gen-

Remaining net losses,
estimated and un-
i 3,014 15
8 74,324 00

244,415 o®

$10,854 00 SECURITY TO POLICYHOLDERS. . . $428,551 15

52,088 00 R.insurance Reserve requirements at Juu 30,
BOOD - < ocviogesobasnasarovessosesssoidheold 3oeer 130,193 0O

mmumumummmu

0. NEFF %ﬁ»ﬁ::::‘*

IOOSOHIN. SK. ocmnm BUSINESS

GRAND TRUNK %3 e

IF YOU WANT to Loan Money
or Invest in City Property, write——

A. D. IRVINE, 706A Centre St. -
ey o CALGARY, Alta.

proyerty oaly.

-

IVLMER @ RUNNALLS
REAL ESTATE AND FINANCIAL AGENTS
SPECIAL ATTENTION GIVEN THE AFFAIRS OF ABSENT CLIENTS

> Correspondence invited
0 Jasper Avenue West, EDMONTON, Alberta, Cenade

D. A. PENDER,

CHARTERED ACCOUNTANT,
Rooms 56 & 57 Merchants Bank Bidg.  WINNIPEG, Maa.

THE LOYAL LEGION CO-OPERATIVE
INVESTMENT CO., LIMITED

The Safest Possible System of Investing in the

Safest and Soundest of Stock & Securities

The Capital Stock of the Company hube-n retained at $2,000,000
into three classes of Stock as follows
Preforred

Stook, 75,000 Shares each at $10 per Share

1.00 per Share with A

on each Share until folly paid. Tuz TrapErs Bank orF
E pMonTON, DEPOSITORY.

W. MITCHELL, Soc.-Tle

EDMONTON,
240 LOMONTON, ALRERTA, CANA
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Including Muskoka, Lake of &yi. Temagami,
Georgian Bay, Maganetawan River, Kawartha

Lakes, etc.
F-ls.-« smmuem«. mm-.'

ALASKA-YUKON-PACIFIC mmiln.mnu

" Very Low Rates—Fast The—
Via Attractive Routes.

Daily until Sept.- 30th, 1908, Return

limit October 31st, 1909,

For tickets and ununor-uucino.uy
Grand Trunk Agent. . _
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THE MOVETARY TIMES

FIRE AND MARINE NOTES.

_——

Fire Chief Kroning, Lethbridge, Alta., has resigned.

On a charge of having set fire to Old Glory gas well,
Bow Island, Augu;t Joseph Tremblay has been arrested.

Edward M. Mara, of McGillivray Township, ©Ont.,
is charged with burning Mr. George Carter’s barn.

-Alfred Cole, of Winnipeg, faces a charge of arson, evid-
ence that he set fire to a house recently having been given.

Victoria’s fire chief has made a complaint. that several
‘of the buildings owned by the city are fire traps: The struc-
tures will be torn down.

A 25 per cent. reduction in fire risk premiums- is ex-
pected as a result of improved fire protection in the city of
Vancouver. Experts of the Underwriters’ Association are
now at work, and after the tests of the salt water and high
pressure system, the reduction will probably be made.

The Agricultural Insurance Company, of Watertown,
N.Y., has been authorized to do business in British Co-
lumb)a The company’s, capital is $500,000, divided into
5,000 shares of $100 each. The head office of the company
in British Columbia is at Vancouver, and E. Wainwright has
beern appointed attorney.

The first annual convention and tournament of the re-
cently organized Provincial Firemen’s Association of Alberta,
will be held in Calgary on August 4th. Chief Smart of the
Calgary fire brigade will occupy the chair, and addresses
of welcome will be delivered by Mayor Jamieson, Hon. W. H.
Cushing, M. S. McCarthy, M.P., and R. B. Bennett, K.C,
M.L.A.

- The case of the Canadian | Underwriters’ Association
against the Messrs. Willis Faber Company, referred to in
these columns a week agb, came up again on Monday last.
Justice Leet expressed the opinion that the only question
was as to whether the law on insurance fitted the case.
Under the circumstance he decided to postpone the case until
counsel for both sides should be ready for the argument.
The probabilitieg. are that the matter will come up again in
September.

Two months ago the Nova Scotia board of fire under-

‘writers re-rated the town of Truro, making a lower rate ia |

almost all cases. This change followed improvements in
the water supply and the fire department and the division of
two brick districts.. These di;lricis are not yet built up of
brick, but according to he law ‘on the subject no new build-
ings except brick or stone can be built there. Now an agi-
tation is raised in some quarters to restrict the brick district,
1f any change is made making these sections smaller, the
underwriters will probably adjust the rates again. i
-

LIFE, ACCIDENT, AND- CASUALTY NOTES.

Mr. M. J. Panney has been appointed agent for the
Canada Life at Grand Rapids, Mich.

Mr. Herbert M. Taylor, formerly acting chief inspector
of agencies of the London Guarantee and Accident Com-
pany, London, Eng., will be in charge of the company’s

. new office at Regina, Sask.

At Ottawa recently four- men entered Mr. McMillan’s
jewelery store on Sparks Street and stole two trays bearing
fifty rings each. The total loss will be in the neighborhood
of $10,000. A short time ago this firm was telieved of

2,000 worth of its stock in the same manner.

The Manufacturers’ Life, of Toronto, has been ad-
mitted to Illinois. The Monetary Times is informed that
while the company. has taken a license there, no agency has
yet been established. A Western Pennsylvania agency has
been organized at Pittsburg under the management of John
S. Allam, formerly of the Detroit staff of the Provident Life
and Trust. e b o b b DR

CANADA’'S CANAL TRAFFIC,

The canal statistics for last year's season of mavigation
how a reduction of 3,040,819 tons of freight compared with
the figures for 3007. The volume of traffic was largely in

€XCess he regords for all years anterior to 1907. For in-
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Portage Ave., Winnipeg, Insurance
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Phones Maip 1212, Main 3708. Bonds

EDWARDS & RONALD
Chartered Accountants
AUDITORS TRUSTEES " «JQUIDATOR

- 20 Canada Life Building, WINNIPEG

TORONTO—EDWARDS, MORGAN & CO.

Audits
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MARWICK, MITCHELL & CO.,
CHARTERED ACCOUNTANTS
OF SCOTLAND

392 Main Street, Winnipeg
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DE LA GICLAIS & CO.

Stock Brokers and Financial Agents
Members Winnipeg Stock Exchange. Loans and Insurance
Managers Les C ie Fonciére de Manitoba, Limited

stance, in 1809 the figures were six million tons; in 1906,
10y000,000; while in 1907 they doubled, the total being
20,000,000. Then came the slight loss of 1908. It is satis-
factory to know that almost the whole of last year’s decline
related to United States business passing through the canals
of Canada.” The falling off in tonnage was largely in iron
ore, ten million tons of which passed through the canals in
1907 and only seven million in 1908. There was an increase
of about a million tons in wheat. Of the cargoes in 1908
twelve million tons were- of United States origin and five
millions of Canadian origin. ‘These figures are of interest
in view of the renewed sactivity shown by the promoters of
the Georgian Bay Canal scheme.

p—

llndon lof Mlng six months’ coples of the Mone~
tary Times may be had on appfication to the head
office at Toronto.  The binders are useful, durable,
and gili-lettered at back. FPrice, $1.25. !




July 33, 19°9-

THE MONETARY TIMES $35

WESTERN CANADA ADVERTISERS

THE PRUDENTIAL LIFE

Insurance Company
" HEAD OFFICE - WINNIPEG

Experienced Agents with ability required.
Liberal Contracts to first class men.

G. H. MINER, Managing Director

Winnipeg Fire Assurance Co.

HEAD OFFICE

e —

AGENTS WANTED at all Western
points. Apply
L. H. MITCHELL, Secretary

WINNIPE({-

e e e et R

COLONIAL ASSURANCE CO.
Head Office, Winnipeg, Man.

OENERAL FIRE INSURANGE BUSINESS.

Assets equal t .78 for 000 of risks,
R A gh g
Companies.

the ‘average assets of all other
W. SMITH, Manager.

Tlll HARPER INSURANCE AGENCY

Only reliable non-tariff
lﬁv companies reptesented.

616 Mclntyre Block, WINNIPEG.
PERMANENT LOAN

THE GREAT-WEST st

438 Main Street, Winnipeg, Man,
Subscribed Permaneat Capital. $2.250.000.00. Assets, S1.500 000 0.
ﬂcm-ymhrmw-uruym Permagent

:adﬁnww“hhum-‘q
Por oemnt. Six per cent allowed on short term investments,

osmt. Four per ceat allowed on Saviags Deposits. With.

r latest Annual will be mailed on

to loan on Mmum“_m’hﬂ

Alexander, « President Manager ;
&hzi-:h , M.D., Vb?nn.j‘l‘a:r "‘l"rir-..
Law; F.? Aluud-: Esq, Secretary SR S W,

The cl%)gﬁm}xcmw
an
TRUST COMPANY

Trustees, Execucors, Administrators,
Assignees, Liquidators, Receivers, etc.

Clients funds carefully placed and guaranteed.

MONEY TO LOAN

President 4. C. KYLE, Manager
317 Portage Ave., Winnipeg

A

REGINALD L AWSQN Refereoce: Bask of Nova Scotia

Stock
m"wwm wunum;, Can.

INNIPRG Brdck ExcuANes.

WESTERN CANADA ADVERTISERS |

Nothing Safer or More Protitabie

THAN THE SECURITIES OF

THE EMPIRE LOAN GO.

HEAD OFFICE, WINNIPEG, MAN.

If an 8% Dividend appeals to you, make it a pomt
to write the Company at once.
S. T. M

‘Chas. M. Simpson, C. W. Clark, M. D. .
President Vice-Pres. Su’}-‘l‘lp

The STANDARD TRUSTS COMPANY

m

Mdm
MJM

g o o

The Western Trust Go.| ===
Head Offics, - WINNIPES.

W.l.u-il-. Director.
D. H. McDowavp AS. JommsTON ICHARL 3
5 . D. McAxTHUR . B, k =
A "W va & O'Gaaow  Hon. 1. . Bom.
G, Tummere, M.P. M. DexxisToUN L -

OI.DFIEI.D KIRBY & GARDNﬁI,
cal Estate, Insurance
Financial Agents.

ﬂ-q—-ldm for non-residents. Loass on

aol'lldn" Street, PR et s vmnno
M. ALDOUS Cable Address : “‘Mazza” Otm

Montague Aldous and Ltiu

312-315 Naoton Building, WINNIPEG, llm
REAL ESTATE -  INVESTMENTS - wms
STOCK noun. Io-m Winnipes Stoek cxchongs
ﬁ:uurn—'hd’o.(bumz‘- ':.?m‘ :u:‘u‘ Farm uob [

h.bhtuumumwkummmnuuhm
ACCOUNTANTS, AUDITORS, ASSIGNEES, ofs.

1R

Bonds Loans  Reports lnmdeo

'cmmptndbmmhthwhdn\ and lﬁmnh-nm
ey invested on sound securities st good

ANADA GENERAL mvr-:s'mnm*
S CUM%M‘ION LTD. i

Head Office—GRAIN EXCHANGE, WINNIPEG, CAN.
Branch Office--14-16¢ Broad St. House. Brosd St. l, ENG.
OFFICERS: —llw W. C. Sumsiznrano, President; Majox H. i
Vice- President ; Onuu. Manager Insurance Department ; '@

Amu.. Mas. Director, London Braseh B
'rnmn.m Im

DIRECTORS :—Howx. A. P. lcNu F. A luu Suhml M G
MacVican.

BANKERS :—Jurzniar Bawx or Camana, \hl--pq Liowns Iu:. '

Correspondence Sollcited

2

to Advertisers

*

xindly wenlien ' The-
Monetary Times. 8 L it

\ A o

iy < .

. T AT T

i gan-y 4

. i - . — o aStesiitenns =
L  + “ . o - B i e Y 7
. » . L - - .
uwmmmm——-m-—.m-—a e e I L o T —

n

P

i
)

B —— e R
—————————————— - o i — A —
N R —.



VTR ek S

536 THE MONETARY

UBLIC notice is hereby given that under the First Part of chapter 7
P of the Revised Statutes of Canada, 1906, known as “The Companies
Act,” letters patent have been issued under the Seal of the Secretary of
State of Cavada, bearing date the and day of July, 1909, incorporating
James Steller Lovell, accountant; William Bain, book-keeper; Robert
Gowans, solicitor's clerk; Henry Chambers , solicitar’s = clerk; Robert
Musgrave . Coates, solicitor’s = clerk, Edward Arnold Dyer, so-
licitor’s clerk, and George Hamilton Cassels, solicitor, all of the
city of Toronto, in-the Proviace of Ontario, for the following purposes, viz :

~{a) ‘To earry on business as a manufactirer of and dealer in logs, lum- |

ber, timber, wood, metal; all articles in the manufacture of which wood
or metal enters, and all kinds of paturai products and by-products thereof,
and to carry on the business of a general dealer in merchandise ; (bl To
carry on business as a manufacturer of and dealer in all kinds of chemicals
and chemical substances and products and by-products theéreof ; (c) To ac
quire by purciiase or otherwise and hold lands, timber limits or licenses,
water lots, water falls, water privileges or concession and powers and rights
afid interests therein, and to build mpon, develop, irrigate, cultivate, farm,

settle and otherwise improve and utilize the same, and to lease, sell, or

otherwise deal with or dispose of the same; (d) To carry on the business

of a land and land improvement and irrigation company; (¢) To aid and |

aissist by way of bonus, advances of money or otherwise with or without
security settlers and intending settlers upon any lands belonging to or sold
by the company, and generally to promote the settlement of said lands; (f)
To establish stores for the sale of groceries, pravisions and general mer-
chandige to settlers and intending settlers and others upon lands belong-
ing to or sold by the company, of in the neighborhood of such lands; )
To acquire by lease, purchase, or otherwise, lands and interests therein,
water privileges or concessions, water powers and other powers, to
utilize and develop the same for the purpose of irrigation and for the gen-
eration or production of electric, steam, pneumatic, hydraulic,
or other - power or force; and to construct or ac

by lease, -purchase or otherwise and, to operate and
maintain undertakings, plant, machinery, works and appliances for the
purposes of irrigation and for the generation or production of steam, elec-
tric, paneumatic, hydraulic or other power or force; also lines of wire, poles,

tunnels, conduits, works and appliances for the purposes of irrigation, and |

for the storing, delivery and transmission under or above ground of steam,
electric, pneumatic, hydraulic or other power or force, for any purposes for
which the same may be used; and to contract with any company or per
son upon such terms as are agreed upom, to comnect the company’s lines
or wires, poles, tunnels, conduits, works and appliances -with those of any
such company or person; and generally to carry on the business of irriga-
tion and of generating, producing and - transmitting steam, electric, pneu-
matic, hydraulic or other power or force; (h) To acquire by lease, purchase
or _otherwise, steam, electric, pneumatic, hydraulic or other power or force,
and. to use, sell, lease or otherwise dispose of the same, and all power
and force produced by the company; and to carry on the business of an
electric, light, heat and power company, in all its branches, and generally
to provide, purchase, lease, or otherwise acquire and to construct, lay
down, erect, establish, operate, maintain and carry out all necessary works,
stations, engines, machinery, plant, cables, wires, works, lines, generat-
tors, accumulators, lamps, meters transformers and apparatus connected
with the generation, accumulation, distribution, tramsmission, supply, use,
and employment of electricity, and. to gemerate, accumulate and distribute
electricity for the supply of electric light, heat and motive power, and for
industrial or other purposes  and to undertake and enter iato contracts
and agreements ! for the lighting of cities, towns, streets, buildings, and
other places, and the supply of electric light, heat and mptive power for
any or all public or private purposes. Provided, however, that the sale
and distribution of e'ectric, hydraulic or other power shall be subject to
municipal or other local control; (i) To sink wells, and shafts, and make
build, cohstruct, erect, lay down, and maintain reservoirs, water-works, cis-
terns, dams, culverts, main and other pipes and appliances, and to exe-
cute and do all other works and things necessary or convenient for ob-
taining, storing, selling, delivering, measuring and distributing water for
the purposes of irrigation and for the creation, maintenance, or develop-
ment of hydraulic, electrical ‘or other mechanical power, or of any other
purpose of the company; (J) To comstruct, alter, work, carry out or con-

‘ trol, and to purchase, take on lease, or otherwise acquire, and to sell,

lease or otherwise dispose of any works, mains, lines, machinery or plant
of any kind or descriptions, or any roads, ways, bridges, or other things
whatsoever which may seem capable of being used or operated with any
part of the company’s undertaking for the time being, or calculated to

benefit the company; asd to acquire rights over or in connection with such |

works, mains, lines, machinery, plant, roads, bridges, ways or other things

whatsoever; and to equip, maintain and operate by electricity, hydraulic |

or other mechanical power, all works belonging to the company, or in

which the company may be interested, and to contribute to, subsidize or |
otherwise assist or take part in the construction, improvement, mainte- |
pance, working, management, carrying out or contro! thereof ; (k) To pros- |
pect for, open, explore,-develop, work,-improve, maintain and masage gold, |
silver, copper, coal, salt, iron and other mines, quarries, mineral and other |

deposits and properties, and to dig‘fhr, raise, crush, wash, smelt, roast,
assay, amalyze, reduce, amalgamate, “make and otherwise treat coal, coke,

ores, metals, clays and minerals whether belonging to the company or |

not, and fo render the same merchantable, and to sell "and otherwise dis-
pose of the same or any part thereof, or any interest therein, and gener-
ally to earry on the -business of o mining, mi’ling, reduction, quarry and

development compdny; (1) To carry on the business of treating, smelting |

mineral ores, or other ' substances by means of . electrolytic
process or the application of elegtric power in" any magpner or form, and
for such purpose to install all necessary plant, machinery and apparatus,
and to purchase, se!l and otherwise deal in ores of various kinds, or other
substances capable of beipg treated by electrolytic process, and to buy,
sell and deal, in any products or by-products of such ores or subslances:

(m)- To enfer into contracts for, ronstruct, execute, own and carry on all |

descriptions of works and to carry on the business of a general construc-

tion company and contractor; (n) To construct, maintain, alter, make,
work and operate on the property of the company, and for the purposes of |

the company, or on property conttolled by the company, public and private
works of every description, reservoirs, dams, flumes, race and’ other ways,
water powers, aqueducts, wel's, \roads, pigrs, wharves, buildings, shops,

stamping mills, and other works |and machinery, plant and electrical and |

other ' appliances of every descripfion; (o) To carry on any other business,
whether manufacturing or otherwige, which may seem to the company cap-
able of being conveniently carried on in connection with the business or
objects of the company and germane thereto: (p) To purchase or other-
wise acquire and undertake and pssume all or any part of the assets,
business, property, privileges, comtracts, rights, obligations, labilities of
apy person, firm or company carrving on any business which this com-
pany is authorized to carrv on or any business similar thereto, or possessed
of_property suitable for the purposes thereof; (q) From time to time to
apply for, purchase or acquire by assignment, transfer or otherwise, and
to exercise, carry out and enjoy any statute, ordinance, order, licenve,
pdwer, authority, franchise, concession, right or privilege which any gov-
ernment or authofities, supreme, municipal or local, or any corporation ot
other public body, may be empowered to enact, make or gramt, and to

i
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pay for, aid in and contribute towards carrying the same into effect; aad
to. appropriate any of the company’s stock, bonds, and assets to

the necessary costs, chargls and expenses thereof ; (r) To raise and assisg

ment, guarantee or otherwise, any corporation in the capital stock of
which the company holds shares, or with which it may have business re.
lations, and to act as employee, agent of manager o{uy such corpors-
tion, and to guarantee the performance of comtracts by amy corporation,
or by any persom or persoms with whom the company may have business
relations; (s) To enter into partnership or into any arrangement for shar
ing profits, union of interests, cdé-operation, joint adventure, reciprocal
| comcession or otherwise, with any person of company now or hereaftes
carrying on or engage i any business or transaction which this company
is authorized to carry on-or engage in; (t) To procure the company to
be registered and recognized in any foreign country, and to designate per-
soms therein, according to the laws of such foreign country, to represest
this éompany, and to accept service for and on behalf of this company
of any process or suit; (W) To amalgamate with any other company haw
ing objects similar to those of this company; (v) To lease, sell or other

of, for such comsideration as the company may deem fit, including shares,
debentures, or securities of any company ; (w) To do all acts and exercise
all powers and carry on all business incidental to the due carrying out
of the objects for which the company is imcorporated and neces to
enable the company -to profitably carry on jts undertaking; (x) The
‘ness or purposes of the company is from time to time to do any ome or
more of the acts and things herein set forth; and it may conduct its busi
ness in foreign countries, and may have one office or more than one office;
(y) To do all acts and exercise all powers and carry on all business igel
dental to the due carrying out of the objects for which the company is
incorporated and necessary to enable the company to profitably carry ea
its undertaking; (z) To do all or any of the above things in Canada or
elsewhere, and as principal, agents or attorneys. The operations of the
company to be carried on throughout the Dominion of Canada and else
“where by the name of “ The Madera Company ™ (Limited), with a

tal stock of five million dollars divided into so,co0 share of $100, and
chief place of business of the said company ta be at the City of Toronts,
| in the Province of Ontario.

Dated at the office of the Secretary of State of Canada, this and day

of July, 1900 Tl'ld
Under Secretary of State of Canada.

DATED TORONTO this sgth day of July, 1900
BLAKE, LASH & CASSELS,

Solicitors for THE MADERA COMPANY, LIMITED.

TOWN OF CLINTON, ONT.

Tenders will be received by the undersigned up to Thurs-
day, August 12th, for the purchase of $51,000 waterworks de-
bentures, bearing interest at 46 per cent. per annum. De-
bentures are dated December 2nd, 1907, and are payable De-
cember 1st, 1937. Interest coupons attached, payable on De-
cember 1st, annually. * ;

Further information on application to, t
D..L. MACPHERSON, Treasurer,
" Clinton, Ont.

The basis of allotment of the over-subscribed Duluth-
Superior traction stock is expected to be allotment in full
on ell subscriptions up to 25 shares each, and allotment of
30 per cent. on all subscriptions for more than 25 shares as
to the excess over 25 shares. g

' Progress and development in Victoria, B.C., is indicated
by the fact that there will be an increase in the civic rate
there this year. It will be one and perhaps two mills. The
| assessment is greater by $3,600,000 than last year, but with
the need of greater amounts of money for increasing civic
needs, the expenditure cannot>be met without an advance in
the rate.

Hon. John Dryden, Minister of Agriculture for the Province
| of Ontario from 1890 to 1905, died in Toronto on Thursday
| evening. He was 69 years of age. The deceased was a son
of the late Mr. John Dryden, who came from Sunderland,
England, to settle in Whitby Township, in 1820. The late
former Minister of Agriculture was born there in 1840. His
career in municipal and provincial politics was a bright one.

The early histoty of Fort William was enough to decide
on the ultimate destiny of the city as it is to-day and as'®
the future in store for it is as the manufacturing centre of the
great Canadian West. As far back as 1669 its 8’008“91’”
position was what decided the famous explorer D. G. Dulbut
to build a fort there as the natural divisional point between

the 'waier-way leading to the east and the entrance to_the vast.
territory to the west. The Hudson Bay Company and the
large army of traders in the yeats following used what was.

then known as Fort Kaministikwia, now Fort William, on the
| Kaministikwia River as the rendezvous of the huntefS,

voyagers and chief factors. The fur house of the old Fortis
‘ to-day used as an engine house for the coal docks.

in raising money for and to aid by way of bonus, loan, promise, endorse-.

15 =) |

wise dispose of the property and assets of the company, or any part there-

Accrued interest to be paid in addition to price tendered.

After an illness extending over a period of fifteen months,
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“John B. Persse. 'I'boo. lln-t ~. Geo F. c-m

Gffice 106108 Gesin Exchange - - Wl-lm

WINNIPIG

31 Cmnda Life Buﬂdlnc . - -

The Warehousing and Financing Co.
WINNIPEG, MAN.
CAPITAL - ‘100.900.00

Warehouse Receipts Issued and advances

made on Merchandise of all kinds ; First
Class Storage, Car Lots or otherwise ; Lowest
A Insurance, Frost Proof.

132 PORTAGE AVE., E.

The above Com
pany has been the
ing advances on Merchandise of all deoctlpg:u ad f:’: hatever
“Iig:is‘lebe [rl‘:u!red
..‘:ndingio tions undertaken and Reports given on Com-

discounted and a general Financizl Agency conducted.

. T, CHERRY, Sec’y-Treas.  C. H. NEWTON, Pres.

IN THE CITIES OF
FIVE CONTINENTS

the Monetary Times is read. Easch
week Canada’s leading financialjour-
nal goes to the financlal and com-
mercial centres of America, Europe,
Asia, Australis and Africa. The
Monetary Times is perused by the
men who know and by those whe
want to know. It goes to the In
vestor and the purchaser who can
afford to buy. It is therefore of

unigue value to both advertiser anJ
reader.
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MOOSE JAW

Saskatchewan, !
MAKES ANOTHER RECORD FOR LAND ENTRIES IN

Canada.
JUNE AS FOLLOWS :

Homesteads - - - L115

MR. BUSINESS MAN are you losing the opportunity of a life time ?

For information write to—

A -
HUGH McKELLAR, Commissioner Board of Trade, HO(_)SE JAW, SasKatchewan,

Pre-emptions « = 838
Purchased Homesteads 15
South African Script - 70
A ‘grand total of 2038 quarter sections
comprising 326,080 acres.
In 1908 the total entries were 14,728
In 1909 (6 months) entries were 8,964

The lmperial Bank opened a branch |
office in June, and the Dominion
purchased one of the best corners in the
city for a new bank.

The Gray-Campbell Co., Ltd. manu-
facturers of buggies, fanning mills,
kitchen cabinets and other farm requi-
sites  with * $500,000 capital stock,
$300,000 paid-up, has chosen Moose .
Jaw as its headquarters for Western
Canada.

Where there is such expansion there
are always openings for investment.

———

— !

DEBENTURE ISSUES AND PUBLIC APPROVAL.

The question of the power of municipalities to issue
debentures for public works without the approval of pro-
perty owners was discussed at the convention of the Union
of Canadian Municipalities at Medicine / Hat this week
While - Mayor MacMillan, of Halifax, thought the munici-
palities already possessed too muc h power in this direction,
Mayor Hopewell, of Ottawa, stated that his city had saved
$30,000 in carrying out an engineering project by not wait-
ing for the ratepayers' decision. Alderman McGhie, of To-
ronto. reminded the convéntion that the Ontario Act allowed
only the issue of debentures by municipalities in extreme
cases. He remarked upon the indifference of the average
ratepayer in connection with debenture by-laws and the
small percentage of votes passed.

Strong resolutions ‘were passed in favor of wuniform
municipal accounting throughout the ‘country. This matter
was dealt with fully in a series of articles published recently
in the Monetary Times,

The following officers were elected
presidents, J. ] Ward, Toronto, and Ald. Lavelle, Mont
real : honorary past vice-presidents, Mayor Stevely, London,
and Mayor Keny, New Westminster ; president, Reeve R. C.
Cochrane,  Blanchard, Man.; first vice-president, Mayor
Sanford Evans, Winnipeg; second vice-president, Mayor

Honorary past

Chisholm, Halifax; third vice president, Ald. McGhie, '["_;

ronto : honorary secretary-treasurer, W D. Lighthall, West
mount, Que.

The convention was a successful one: next year it will
be held in Toronto. ~

A gentleman of Winnipeg, remarking upon the unusual
number of grain elevators being built in Manitoba, writes

“In fact. 1 am told this is to some extent being overdone.”’

great. confic
i

BRITISH COLUMBIA'S PORTS.

(From Our Own Correspondent.)
* Vancouver, July 27th.

Hon. Wm. Pugsley, minister of Public Works, who is
visiting the coast, accompanied by Hon. Chas. Murphy,
Secretary of State, has been attending several functions, at
which he promised in his speeches several improvements.

At North Vancouver definite assurance was given that
dredging at the ‘entrance to False Creek and at the Narrows,
the entrance to Vancouver harbor would be gone on with, and
that further improvements would be _carried out on the Fraser
River. He said he would-also recommend that Vancouver
be established as a national port, that is, the expenditures in
regard to it will be placed to capital account instead of being
taken out of revenue.

False Creek ought to be included with Burrard Inlet and
the Fraser River, but a big scheme of improvement is pro-
jected for that inlet, and it may be some time before it i$
carried out, but at present only dredging at the mouth of the
creek will be done,

It is probable that at Victoria and Nanaimo, Mr. Pugsley
will find many other matters requiring attention from his de-
partment, and it is hoped he will give them such attention a$
will enable all these ports to cope with their constantly ex-
panding trade.

B . G e

The complete returns of the recent great sale of school

lands at Lethbridge, Macleod and Pincher Creek, Alta,

‘~h~\\ that a total of $2,300,000 was realized. The average
| prices paid were as follows : Macleod, 12 per acre; Pincher

Creek, $o per atre, and Lethbridge, $11.60 per acre. The
sale of these lands was the greatest ever held in Wester®
Canada, and compefition was exceedingly keen, showing
lence in the possibilities of the land purchased:

gk
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‘m NORTHERN ASSURANCE CO., Lud.

OF LONDON, ENGLAND
Casadias Branch, No. 88 Notre Dame St. West, Montreal.

Income and Funds, 1907.

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Lots
For information, location and prices, address
R.A. RUTTAN, Box 195, Port Arthur, Ont., Can.

THE'

Underwood Typewriter

is more generally used in Canada

than all other makes of typewriters

combined.

United Typewriter Company, Ltd.
TORONTO

and all other Canadian cities.

-

Authorized Capital - - $1,000,000.00
Subscribed Capital . L. 575,000.00
Deposited with Government 53,523.25

Dominion Fire Ingurance GCo.

Head Office: 44 VICTORIA STREET
Manager—ROBT. F. MASSIE. TORONTO.

TORONTO PAPER MFG. CO. LTD.

MILLS AT CORNWALL, ONT:

We mansvfacture PAPER High and mediam grades.
ENGINE SiIED, TUS sizED, AIR DRISD
wmits Awp coromsp WRITINGS, BONDS, LEDGERS
an &s c BOOK, LITHO ENVEEOPE axp COVERS
MadeinCanada : : 3 For Sale by all Wholesalers

EMBEZZLEMENT

COVERED BY THE BONDS OF

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO.

wHo msux mownps vom At POSITIONS OF TRUST &
Write for particulars

J. E. ROBERTS, General Manager
TORONTO

v

‘ with t,

% __ JOHN HEATHS 3

x: TELEPHONE PEN 0278. :.;

.':.'_ 3 Rﬁm—i—n Canada. 1

‘ t Tobohad of theleadingStationers 5=

" in Canada. 5.

THE
LONDON &
LANCASHIRE

GUARANTEE &
ACCIDENT COMPANY

. N

MOODY'S MAGAZINE

Covers all phases of American, and -Canadian lw?ﬂ“.

_ SERIAL FEATURES NOW RUNNING IN MODDY'S ARE :
Great American Industrials, by John Moody, suthor
of “The Truth About the Trusts”, % s
The Railways of Europe, by Chas F. Beach of
former Counsel of the Northern Securities Co.
Bonds, their Various T and Values, by Frederick
Lownhaupt,author of the book* Investment Bonds’".
Biographies of Famous Financiers, byMarc M. Reynolds
Articles on subjects of special interest to Canadian sub-

scribers recently published or soon to be published in Moody's
are * The Canadian Northern Railway™, ' The
Pacific”, “The Duluth, South Shore & Atlantic”, *“‘The .

colonial Railway”, “‘Canada’s Railway Commission”, M
Light & Power’’, “The Railways of Mexico". : i
Special offer to Prospective Canadian Subscribers :
Heary Hall's “'How Money Is Made In Security lavestmants”
(RETAIL PRICE 31.50) :
with a year’s subscription to Moody's: Magazine, (5536 a
year), for $3.78. ‘
To take advantage of this offer which will soon expire, tear
off the blank below, fill it out and send it to 3

 MOODY’'S MAGAZINE
85 N.m“ St., N e ’0" City, U.S-A-

MOODY'S MAGAZINE, 35 Nassau St., NEW yonx:

Enclosed please find......... for which you will send me
without further charge Moody's Magazine for one year
date and How Money is Made in Security Inv
or Eekardt’s Manual of Canadian Banking.

Financial Statistics |

INVESTORS AND BROKERS EQUIPPED WITH A
COMPLETE FINANCIAL STATISTICAL DEPART. |
MENT AND SERVICE AND 3

A Complete Financial Library

Securities legal-

including Railroads and Street Railwa
invu(hcm_hws

jzed for Conservative Investment, with t{e
of all the states.

ALL FREE

With subscriptions to 2
Tuz WeexLy Bowp Buvsr and Tug Fiwanciat Carmioarx
SUPPLEMENT, ; -
Subscription price (no other cost) §12.00 per year |
or for §13 00 per yeara :
FINANCIAL DIARY AND FINANCIAL HISTORY
OF THE UNITED STATES INCLUDED

Descriptive circular and sample copies sent on request
THE WEEKLY BOND BUYER

26 WEST BROADWAY NEW YORK
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DEBENTURES OFFERINC.

Westmount, Que.—Until September 1st, for $435,000, 4
per cent., 44-year bonds. Wm. Mixto, city treasurer.

‘Deloraine, Man.—Until August 1st for 85,500 5 per |

cent. 20-year local improvement debentures.

Ottawa, Ont.—Until September fn_d for $410,420 4 Ver |

cent. debentures. C. Hopewell, Mayor. (Official advertise-

ment appears on another page.)

Killarney, Man.—Until August 1oth, for 810,000, 5 per |

cent,, 20-year debentures.. Geo. B. Monteith, secretary-
treasurer.

Red Deer, Aita.—Until August 2nd for 81,500 5 per
cent. s-year sidewalk, ‘and: 83,000 5 per cent. 20-year deben-
tures. A. T. Stephenson, secretary-treasurer.

Manitoba.—Until August 2nd for $1,030,000, 4 per cent.,
3o-year debentures. H. Armstrong, Winnipeg, provincial
treasurer. ‘' (Official advertisement appears on another page.)

Alameda, Sask.—Until August 16th for $15,000 4 per
cent. 20-year debentures. !J. P. Gordon, secretary-treasurer.
{Official advertisement appears on another page.)

8t. Louis, Que.—Until August 3rd for $600,000 4% per

cent. 4o-year debentures. 'A. F. Vincent, secretary-treasurer,

1902 St. Lawrence Boulevard.
Nanton, Alta.—Until August 15th for $5,000 5 per ceut.
10-year sidewalk debentures. f

Clinton, Ont.—Until August 12th for $51,000 4% per |
cent. waterworks debentures, payable 1937. D. L. Mac-

pherson, treasurer. (Official advertisement appears on an-
other page.) foi
DEBENTURES AWARDED.

. Ravensberg, $.D.; Sask.—$1,200, 5% per cent.,, 10-year

debentures to Messrs. H.éO’Hara & Company, Toronto.

Blackfolds S8.D., Alta.— 83,500 debentures to a local
investor. i ! -

Chapleau, Ont.—$31,000 5 per cent., thirty annual in-
stalments, to Messrs. G‘ A. Stimson & Co., Toronto.

Burnaby, B.C.—$1%50,000, 5 per cent., 5o-year road im-
provement debentures, to. Messrs. Brent, Noxon & Company,
Toronto. 4 i

benture purchases during June:—

Balrobe School District... .......... $ 1,000 5% % 10-year
Black Diamond School | District....... 1,800 5% % 10-year
Borszczow School Distfiét L.......... 1,000 5% % ro-year
Charlottenburg School District ...... 500 5% % 10-year
Hanley School District :........ ... 16,000 5%  30-year
Leather River School Djstﬁct ..... bk 1,400 5% % 10-year
Riversdale School District |........... 1,150 5% % 10-year
Vannder. School District] ............ 12,000 5%  20-year
Wall Lake School Distfi¢t ........... 700 5%% 10-year
Wiley  School District 4ude.svececooeons 1,200.5% % 10-year

Westminster, Township, B.C.—$5,000 5 per cent. jo-year
school debentures to Messrs., G. A. Stimson & Co., Toronto.

Hawarden, S.D., Sask.—$2,500 5% per cent. 10-year
debentures to Nay & James, Regina,

Tugaske, 8.D., l._llé——Qz.mo 5% per cent. 10-year de-
bentures to Nay & James.

Tugiske Village, Sask.—$2,.000 6 per cent. 15-year de-
bentures-to Nay & James; .

Brownlee, Sask.—$4,000 6 per cent. 15-year debentures
to Nay & James. }

Eyebrow, Sask.—$4.000 6 per cent. 15-year debentures
to Nay & James. i

Elbow, Sask.—$4,00d 6 per cent. 15-year debentures to
Nay & James. !

Elbow, 8.D., Sask.——$12,000 54 per cent. 20-year deben-
tures to Nay & James. i

Port Arthur, Ont.—§55,400, 5 per cent, 20-year de-
bentures ; 840,000, 4% pef cent., jo-year debentures; $66,228,
§ per .cent., jo-year deBentures, for local improvements and
Collegiate Institute, to Messrs. Wood, Gundy & Company,
Toronto, i

ichort that C

, }
Saskatchewan.—Nay & James made the following de- |

' CEMENT INTERESTS MAY COMBINE. h

Companies Will Amalgamate with
of Twenty-five Millions.

The Canadian Consolidated Cement Company, a merger of
the cement interests of Canagda, with a capital of $25,000,000,
1 is a somewhat definite rumor, following many stories of such
| an amalgamation for a considerable time past. A Montreal
despatch states that application has been made to Ottawa
for a charter for the company, and that the underwriting
| arrangements are mearly complete. These and the organi-
zation aré in charge of Mr. Rodolphe Forget, M.P. Some
| of those interested in the combine are Sir Sanford Flem-
| ing, Mr. R. Forget, Senator W. C. Edwards, Mr. C. H.
{ Cahan, and Mr. W. M. Aiken. Mr. J. S. Irwin, managing

: Ca

| director of the International Portland Cement Company,

%has been prominent in effecting the amalgamation.
t The Monetary Times learns that while negotiations have
been undér consideration, authentic announcements are yet
wanted.

Detailed and valuable information as to the financial
I position of the cement companies of Canada, with figures as
| to output, capacity, etc., appeared in the Monetary Times
?of November, 1908, and the Canadian Engineer of February
| 26th, 1909. 7
|
|

1

el

| PETITION AGAIN.*\ ONTARIO POWER SCHEME,
|

{ Numerous protests have been made to the Dominion
| Government as” to Ontario's power legislation. Petitions
| Stock Exchanges. Several English and United States finan-
| cial firms interested in Canadian securities have also pro-
| tested. The Dominion Government has sent a copy of this
| ~orrespondence to the Ontario authorities for their con-

sideration.
el I

HUDSON BAY RAILWAY SURVEYS.

————

! Monetary Times Office,

‘ " Winnipeg, July 26th,
The Nelson River party of the Hudson Bay Railway sur-
| veys has just returned to Winnipeg after completing the
| survey of the line from Split Lake to Nelson River. The
| party, which was in charge of Mr. R. D. Fry, began opera-
tions in October last, and has been at wotk all through the
winter. Working out from the Pas Mission, on the comple-
tion of that section the party surveyed the route from Split
| Lake to Nelson River, the optional route to Hudson Bay.
Although the survey was run in winter it was possible to get
a fair, idea of the character of the country traversed. Mr
Fry speaks enthusiastically of the proposed route, and states
that there are no serious obstacles to the rapid construction
of the line. The country is almost all open land with timber
interspersed. There are no muskegs, no large lakes, and 00
streams of consequence which would entail the erection of ex-
pensive bridges, and no heavy cuts would be necessary. The
surrounding land would be valuable if cultivated, and the
| winter snowfall is light.

Mr. Fry states that- on his arrival at Nelson River in
| March he found the river open at its mouth and navigable for
! steamships, With the completion of this survey work.\nolb'
| ing now remains but the décision as to which of the two al-
| ternative routes beyond Split Lake will be selected.  The
| location work is finished, and the topographical maps are
| now in course of preparation. When the final report has been
made to thc’dcpartmem all the necessary information '"l}

be in its hands.
|

{ Binders for filing six months’ copies of the Mone~

t tary Times may be had on application to the head

| office at Toronto. The binders are useful, durable,
and giit-lettered at back. Price, $1.25.

v

™"

o W.B. Broc
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FIRE INSURANCE FIRE INSURANCE

——————————————————
The London Mutual

Fire Insurance Co. of Canada

Gmli.nm

| 1859—Our Semi-Centennial—1909
sl 500 OOO ) RECORD OF GROWTH IN ASSETS |

RESERVED FOR ALL OTHER LIABILITIES

7.829.724
5,467,353
14,787,077 g8

AGENCIES THROUGHOUT CANADA i Suplu, December 31, 1908, $505, 2 43

Head Office, 82-84 King St., E., TORONTO

HON. JOHN DRYDEN, D. WE!SK
. President ice-Pres. and Man,

®
i

!EEEEHE‘

TERN Assurance Co.

Incorporated 1851.  Fire and Marine. . ;{
1879 ~ 1908

w‘l e . - e ‘zvmom 00 | . T
R owe - - - . 3133 E Richmond & Drummond
Losses paid since orglnlut!on 51,014,051 79 ’ FIRE INSURANCE COMPANY ‘ 4]
Head Office TORONTO, ONT, ||| Hesd Office, Richmond, Que. Capital, $250,000

$60,000 Dcpodto:‘wli’:)hlkt’h;og::"unmt for Soeldg

Hon. GEORGE A. COX, President. | The Company transacts a geeral Fire Insurance business,
which is confined to the Dominion olCanda—nobt*n

¥. 1 Brock and Jobn Hoskin, K.C., LL.D. W. B. Meikle, C. C. Foster, risks writtef. Iusurance in force, 88,
Vice-Presidents General Manager  Secretary Gawznar Acsnts:—J. H. l'lﬂ. Toronto, Ou'; 0.
lu; John J )ul.u. I.Cﬁ 0 Ln.m
Que.; Beveriey R. Armstrong St. John, B.
Local Agents wanted in unrepresented districts. .
J. C. McCAIG General m

GU ARDIA ASSURANCE COMPANY ' :
LIMITED it
ESTABLISHED 1821 L
L aw Union & crm lmnm Co., of I.utl
Assets exceed Thirty-twoe Million Dollars TOTAL CASH ASSETS EXCEED - - - - $24,000,000
Head Office for Ganada, Guardian Building, Montreal || ;12 st ,,,.““”“,;:."‘“mmu“f"z_;‘f“m‘“‘ ,"m""",

H.M.LAMBERT, Manager B. E. HARDS, Assistant Manager || - ;SANADIAN | E E  DICKSON, m

' AMRMSTRONG & DeWITT, General Agents, 16-18 Leader Lane, TORONTO Doveras K. Riour, Toronto Agt. Agents wanted throughoet Canida.

—_—

CALEDONIAN INSURANCE COMPANY

The Oldest Scottish Fire Office.

Ghe
LANSING LEWIS, Masager - J. G. BORTHWICK, sm
MUNTZ & BEATTY, Resident Agents '
FIRE INSURANGCE COMPANY * Temple Bidg., Bay St, TORONTO. * ‘rmmu ..

.MNDON. e MANITOBA - :
WATERLOO MU'{EAL FIEE'-!NSURANCE co.

|G, FRASER S. L. HEAD HUGH R. CAMERON Head Office - WATERLOO, Owt.
Presipent ; 3 . $600,000.00

Vice-PRESIDENT MANAGING DirECTOR Total Assets 81st December, 1908,

Policies in force in Western Ontario, over . : 80,000.00
WM. SNIDER, President, GEORGE DIEBEL VM
FRANK HAIGHT, Manager. T. L. ARMSTRONG, Inspector.. |

QUEE el kmica Economical Fire Ins. CO Y Gatarie

" w '4
=) g-l‘&:x‘“‘:““ Resident Manager CASH AND MUTUAL SYSTEM
> B, LLE, Assistant Manager Total Net Assels, $421,414.94, ‘-“ﬂ“m’m‘“

MUNTZ & BEATTY, Resident Agents Geverament Depexit, $50,000.
Gain In Assets during 1908 $47

m Sweet |C S. , Resident Ageat 1864.92 -
N Ay PP Oot. || sonn wenaent, Geo.C.m.Lang, W.rH.Schmais. un-A.u..

Incorporated 1875. THE CENTRAL CANADA INSURANCE Bﬂlﬂll
Mercantile Fire|| o mm e,

Fraxx O. Fowrzn, President; Axcus McDowarn, V-ce?rdh.t

INSURANCE COMPANY Jos. Coxnie, Manager.
.l“o......‘z ‘:,?'__MMM Winnlpeg Agency : Insurance A;u:h;l.td 242 s:m.n.m

s o
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LIFE INSURANCE—ITS HISTORY.

_—

Sixteenth Century Underwriting—Notes of Modern
Developments.

IL

“The Northampton Table had supplied what was then
esteemed a sound basis for such calculations and the career
of the Equitable Society had demonstrated the practicability
of conducting life insurance business on a large scale. With-
in the period mentioned, four other life companies were estab-
lished, one of which the Pelican, 1797, is now in existence.
The 10th century thus commented with eight companies
transacting in a more or less complete form, the business of
life assurance in Great Britain. _But the success which at-
tended those older societies, particularly the Equitable, soon
led to the formation of other companies, and as these in- |
creased in number and activity, public attention became more
and more attracted to life assurance both as a means of em-
ploying capital and as an advantageous form of co-operation
for mutual benefit. Up to the year 1844, over one-hundred
and forty companies and societies had been established in

. Great Britain on a more or less solid footing for the purpose

of transacting life business either alone or in connection with
other forms of insurance, and !of these companies, about one |
hundred remained in existence.

But abuses had taken place with all kinds of joint stock |
enterprises, and this led to a parliamentary inquiry which re-
sulted in the Joint Stock Company Act of 1844. This act
especially provided for the regulation of life insurance com- |
panies and among other things, imposed upon them the duty
of giving annual statements of their affairs to be placed upon
pub’ic .record. Not many years passed, however, before the
attention of parliament was again called to life insurance in
consequence of the exposure of certain unwise and fraudulent
schemes. A select committee was appointed to make inquiries
and they reported to the house in 1853, having examined
several public officials and many ledding actuaries of the day.
They found the law as it then stood was defective, that it
did not afford the security which had been contemplated by |
the Act of 1844, and that the provisions of that Act had been
imperfectly carried out. Their conclusion was that insup
ance differed so much from ordinary business as to call for
separate and special legislation, and in that view, they made
¢ertain recommendations, first as to precautions to be tiken
in regard to the formation of new associations and companies |
and (2) .as to requiring the publication of valuation returns
and accounts giving information in specified particulars.

- Of the Earilest Policy.

Assurance compani¢s were excepted from the Government
bill relating to joint stock companies, such as that proposed
by the committee until the passing of the Life Insurance Com-
pany Act of 1870, in the framing of which, the assurance com-
panies took censiderable share. The-earliest known policy of
life insurance in Great Britain was made in June, 1583, for
383 pounds, at the rate of 16s. 8d. for twelve months on the |
life of William Gibbons. Sixteen underwriters signed it,
each for his own share and thé premium was 8 per cent., the
rate on a similar policy at the present time, would probably
be about 13 per cent., or piobably ’morc, depending on the
age, but certainly not to ¢gxceed 3J4 per cent. or 4 per cent. |
if at an advanced age. Fhe age of the insured was not re-
ferred to mor was it then considered in fixing the premium |
except when the age was far advanced. Gibbons died May
20th, 1584. Underwriters refused to pay it, alleging that
twelve "months in law are twelve times twenty-eight days and
that Gibbons had survived the term. The court, of course,
enforced payment.

A few instances of similar contracts are found mostly in
judicial records during the 17th century, but every such trans- |
actiom was regarded as a mere wager, at least on the part ofl

| the insurer. It could mot be othen'ri'se until the principles of
-probability and the uniformity of large averiges were undes-

| in the practice of insurance.

Volume 43

—

stodd and trusted, that is, until a‘new science should be
created and its authority established in the business com-
munity. A few great thinkers were pondering on the subject,
groping for some new Qrinciples. But their first.-work
obtained wide recognition upon the publication -of James
Bernouille in 1713. Meanwhile the social need for life insus-
ance continued to press itself and helped to make greater,
the problems to be solved. In 1699 the Society of Assurance
for widows and orphans was founded in London, a crude
form of what is now called an assessment society. Each of
2,000 healthy men under fifty-five years of age, was to pay ss.
as entrance fee, 1Is. quarterly for expenses, and ss. at the
death of another miember and at his own_death, his estate
should receive five hundred pounds, less 3 per cent.

Concerning the Principle of Life Assurance.

On default of any pfyment, his interest was forfeited,
The conception of a corporation as in artificial person to
hold property and to support obligations usinterrupted by the
death of individuals, was found in Roman law and custom.
Its first use in business enterprises was perhaps the Bank of
St. George in Genoa, about A.D. 1200. A joint stock com- :
pany with transferable shares whose owners were liable only
to the amofint of their shares. Experience showed that the
corporate form was the proper remedy for the chief diﬁc'dth.
Single risks were but specu-
lative wagers. A great number must be taken together to
obtain a trustworthy average.

(To be Continued.)

To Young Men
The Prudential

is opening new opportunities
for PROFITABLE EMPLOYMENT, -

More than average remunera-
tion awaits the young man
ability, integrity and energy

THE PRUDENTIAL INSURANCE CO. OF AMERICA

Incorporated as a Stock Co, by the State of New Jersey

JOHN F. DRYDEN, Pres.  Home Offie, NEWARK, R

WRITE FOR AGENCY

The ‘Il.g'
Ot Friendship

Do not hazard your all on
the altar of friendship.
Thousands of men have
been ruined by going surety
for friends. Better far for
you to pay a strong surety
company the premium on
the bond. It will pay you to
enquire about our policies.

Employers’ Liability Assurance Corporation, Limited

MONTREAL — — TORONTO
GRIFFIN & WOODLAND,
MANAGERS. 4
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FIRE INSURANCE.- ‘ FIRB INSURANCE

A NAISMITH, Preidest. R. M _MATHESON, || | ST. PAUL FIRE AND MARINE |
A. F. KEMPTON, Vice-President. INSURANCE COMPANY
Sec. and Mgr.  C. D. KERR, Treasurer. | Foundea 1083, ST. PAUL, MINNESOTA
{ZED CAPITAL = - $8500,000.00
SUBSORIBED OAPITAL - - $308,300.00 || Asists Over - - - - S5.000000%
Policyholders’ Surplus Over $1,650,000

Total Security to Policyholders $367,044,20 || | ruecompeny bae cn dopos wic Wﬁm&w

: Mnmmdo-nms...,. s b |
The OCCidel'ltal Fire | Dmf'mm& ey bt Qw‘“ ::::

lnsurance C0. ACK & SON, 6o Hollie Strest Halifux, N.Sy Gesens
Head Office - - WAWANESA, MANITOBA

SFENSE: ST B

CHRI IN.OOODWIN::S“MSA-P“CJ..

General Agents for Province me

Agencies in the of MANI SASKATCHEWAN, ALBERTA,
report direct to the Home Office, ST. PAUL, Misa., U .‘.A.

Cansadisn Marine Department.
DALE & COMPANY, wwmﬂ.

BRITISH AMERICA

A Co’
B::uol;::.cgﬂlﬂﬂ‘l'% The lcadlaofl[ceull'r'hsxl.l 'Enfa connany

BOARD OF DIRECTORS ESTABLISHED A.(D. 1862; - “MADE IN CANADA® -

W. R. BROCK,
HON. GEO, A. COX, President JOHN HOSKIN, K.C,, L L.D.
Presideats

ROBT. BICKERDIKE, M. P. GI'-O ﬁ MORROW
cox UGU MYERS
PRIDIIIC NICHOLLS

AMES KERR OSBORNE
R. HENRY M. PELLATT

P. H. SIMS, Secretary

Br.Ofoe—260 St.JamesSt., Montreal W.J NESBITT, s-u.tg-d-

M “.0“.084.17 Manitoba, Alberta and Saskatchewan
THOS, BRUCE, Resident Manager, Bulman Block,

L - N
Lesses paid since organization $32,690,162,01 | || . Columbia—CORBET & DONALD,General Agents, Vaseputir, B.C.

Toronto Office—13-14 Wellington Street, East, BURRUSS &
UNION ASSURANCE SOCIETY smw"f-'-nmﬂ-w

MERGED IN THE

Commercial Union Assurance Co.,Ltd. A‘I‘LAS ASSURANCE co..»

OF LONDON, ENGLAND |Limited

Total Funds Exceed $86,250,000 OF LONDON, ENGLAND  »
Security Unexcelled Subscrilled Capital - - $11,000,000

Gand Brunch : Corner S James and Mol S MONTREAL ||| 7o sz oot smosts o orc Tesnty f, Milio Bgher
T. L. MORRISEY, Manager mcm,.pu’%h"mh-c-w -_-_‘.2‘"" :
TORONTO OFFICE :. 15 and 17 Leader Lane Qreeptoamive sibulties S Il

MARTIN N. MERRY, General Agent AGENTS—i.¢,, Real Agents who Work d in unrepr d'digtricts.
North-West 3 B.W. DOUGLAS, Local Mantgih 3:6-

MOM Main 2288. Residence, Main 1145 7 Naotos Bidg.. Cor. Main asd Portage Ave,
Toronto W SMITH & MACKENZIE, General ni--.
*uouto Street, Toronto,

Head O!l!oo for o.mn._uonnut.

'NORWICH UNION e

FIRE INSURANCE SOCIETY - n,l — ,..

LIMITED

csmeusnen 1o Phoenix Assurance Eumuam

HEAD OFFICE IN CANADA
Norwich Union Building, Toronto . Y
with which h

e Apiresis, ||| THE PELIGIN & BRITISH £IP|IIE LIFE nnlct.

HEAD OFFICE FOR CA“(ADA

100 St. Francoils Xavier St. - MONTRE‘AL

'ﬂalgary Fire Insurance Co. o &

T. A. HATFIELD, Pres. R. R. MESON. Vice-Pres.

o < || WWGLE-AMERIGAN FIRE.NSURMNGE IZIIIPIIY

Head Office: Calgary, Alta. H. H. BECK, Manager.

APPLICATIONS FOR AGENCIES THROUGHOUT

P B n o — . _—

v v i . o - 4 g
DR 5570 B it 2 Ui v 1 AN e AR PRI T g G

o <

Y
o T B el S o e . ”
e e A e e el e e 4 e e £ e e D
e At St s oy

“ ! % 3
A Com THE PROVINCE OF ONTARIO ARE INVITED .
‘ v pany that gives Absolute Protection.” TORONTO, - 61-65 Adelaide Street ‘ .
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- S THE MODEL CAMP.
That Model Military Camp at the

TRADERS BANK,

‘ROBB ENGINEERING CO., Limited

AMHERST, N. S.

DISTRICT

OFFICES nk Building, Winn

(2
Union Ba

High Speed Vertical Engines

OF THE ENGLISH ENCLOSED TYPE, WITH PRES-
SURE OILING SYSTEM INSTALLED BY US AT THE

TORONTO

Bank Building, Toronto, WILLIAM McKAY, M
F PORTER,

ipeg, J.
Calgary Block, Calgary, J. mﬂlTEl. Manager.

nog Power , Building, Montreal, WATSON JACK, Manager,
{ Maoager.

Canadian National Exhibition, To\-o{“o‘
is an entirely new feature in military
displays in Canada. It will show every
arm of the service, including infantry,
cavalry, artillery, intelligence corps,
army medical corps and engineers,- with
all their arms and equipment. There'
will be heavy field guns and rapid fire
| guns of all the latest designs, and pon-
toon bridge-building by the engineers.
| The camp will be occupied by the
Royal Canadian Regiment, and ' thers
will be a concert in camp every after
| noon by the band of the Royal Canadian
Horse Artillery, of Kingston.
s
A fleet of Dreadnoughts of the sea will
sail into view at one end of the arema
{ and open fire on coast defence vessels
and forts at the other end, and for the
first time you will be able to realize what
a naval battle means. It will be the
| most striking spectacle ever put on at
| the Canadian National and will give you
a correct idea of what all this Dread-
nought talk in England means.

The Government of France has recog-
nized the valuable services of Mr. M
Chevalier, of Montreal as a negotiator
between France and Canada in recent
| fiscal arrangements, by conferring upon
him the decoration of the Legion of
Honor. Mr. Chevalier is the well known
| general manager of the Credit Foncier
| Franco-Canadien,

]

UNITED STATES CAPITAL FOR ESTEVAN INDUSTRY

Monetary Times Office,
Winnipeg, 19th July, 1909.

The business of coal mining and brick manufacture,
which has been carried on for the past six years by the
Eureka Coal and Brick Company, Estevan, Sask., has been
purchased and will in future be operated under the name
of the Estevin” Coal and Brick Company, Ltd.

This company is composed of a group of American
capitalists interested in the manufacture of clay products,
and is represented by Messrs. C. S. Dudley & Company of
Minneapolis, as well as a number »f Canadian capitalists,
represented by Messrs. W. Sanford Evans & Company, of
Winnipeg

The propgrty consists of 240 acres, and includes an
8-foot seam of coal lying imbedded in very fine supply of
clay. The clay on the surface of the ground is being util
ized for making common brick; in this manner the coal is
exposed and mined, and beneath it agdin 1s the clay for
which the property has become noted and which, according
to prominent analysts.is fine enough for either brick or pot
tery manufacture The dty pressed brick which has bcen
man»*actured for some time has already taken its position on
the western Canadian market onh a par with the celebrated
Menominee brick, and the new company are installing the
most up-to-date machinery and increasing the kiln capacity
in an effort to meet the demand which has been created for
the brick. In addition to this the clay is fine enough for
pottery manufacture and other earthenware, and it is the
intention of the company to use it™in varied forms.

Their annual capacity will now be 150,000,000 brick per
vear. and as the market is a very extensive one and has a

1

vel ree local coal connection, the promoters of the com

pany are looking for good reﬁrns from their juvestment
The company is capitalized at $500,000, of which $200,000
is preferred accumulated, 6 per cent. stock. Oue hundred
and fifty thousand of this latter amount has been’ issued,
which will purchase the property and provide fund for ex
tensions.

e

B ——

_ The latest branch opened by the Canadian Bank of
Commerce is at Shell Brook, Saskatchewan, which is' about
thirty miles west of Prince Albert.

Hon. A. J. Matheson, the Provincial Freasurer of On-
tario, reports that during the firt six months of the present
year the ordinary revenue of Ontario—apart from receipts
from loans, etc.—is over $400,000 ahead of that for the
same period last year.  There has,” said the Ministef,
““been a general increase all along the line, the(}%'
advance being in the Crown Lands and Provincial«rss‘edg
tary’s Departments.” B

Mr. J. H. D. Benson, who has been manager of the

Imperial Bank at Wetaskiwin for the past five years hag,b“‘
promoted to be manager of the bank at Golden, B.C. °

The capital stock of the following companies, having
Ontario charters, has been increased :—Maganetawan Tan-
ning and Electric Company from $100,000 to $200,000 by
the issue of 1,000 shares of new stock of 3100 C&Ch; ,\'ationﬂ
Refining Company from $20,000 to $50,000, by the issue of
w00 shares of new stock of $100 each ;*Blenheim and South

Kent Telephone Company, from $10,000 to $50,000, by the
issue of 4,000 shares of new stock of $100 each.

The Great West Saddlery Company, of Winnipeg, whose
varchouse and factory were recently destroyed by fire, =
reconstruction, and are also

rapidly with its

P eeding

adding an additional story to the large warehouse at 3 cost
15,000. Mills & Shipley are the contractors.
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LIPB INSURANCB

CONFEDERATION LIFE

A!SOCIATION

Head Office, - Toronto. Canad.

President
W. H. BEATTY, Ese
Vice-Presidénts
w. D. MATTHEWS, Esa. FRED'K WYLD, Ese.
Directors

OSLER, Esq., M.P. wH. Wi
T oW s "YOURS

mnm, Esq., M.D. CARTRas BULOGK MULOCK, qu:

.mnu J. K. MACDONALD,
"myu‘m l-qum

POLICIES ISSUED ON ALL APPROVED PLANS

B S S =S e A—

LIFE INSURANCE

In June

The Great-West Life Assurance Company wrote over $1.000.080 o!'
business, the best June total in the Compan y*s record. July prm
to be even more successful.

No ome knows better than the active Life Agent what such mulu
mean in the canvass-for business. There is 1the STIMULUS of
success and more essential still the Atul can use with his pm.'
pects the untailing argument of RESULTS, 3

" Prospective applicants aré not slow to see that there must be some -
good reason for the notable success of The Great-West Life. Th.
reason is lower premium rates and higher profit returas.

Liberal contracts are offered to men witha record to s
show. :

The Great-West Life

ASSURANCE COMPANfY

HEAD OFFICE, WINNIPEG
Ontario Office : 18 Toronto St. TOIO.N

4 _,j'rm: HOME LIFE

Association of Canada

Head Office

Home Life Bullding, TORONTO
Capital and Assets, $1.400.000

Reliable Agents waated

C 2 Solicited

P

 HON. J. R. STRATTON, President
3 ] K. McCUTCHEON, 1
' Managing Director
A. J. WALKER, A.CA, Secretary

can write urance it will pay you fo associate yourself with the
m l‘éﬁ‘ territory available in all parts of Canada. Apply to

WILLIAM WALLACE, General Manager.
Head Office. - Crown Life Building, TORONTO

‘“The Woman in the Cue

May be one’s own mother, wife or sister, any ons of
whom may need the protection which life lnsunnccin

/p/////// / /

OF CANADA.

gives, and it is, therefore, the duty and should be th
pleasure of

“THE MAN IN THE CASE"

to whom she has a right to look for protection, to in-
sure his life while yet in good health, for her benefit
when his strong arm and actne brain shall have bem
stilled in death!

HEAD OFFICE, \!A‘I‘IRLOO. OUTo

« s e M -

HIE [EXCELSIOR LIFE INSURANCE CO.

HEAD OFFICE: -6l VICTORIA ST., TORONTO.
. Esvasusuxo 1889
3
. 45479,
possessing features particularly attractive to insusers and agents..

¥ to insure in. No better Company to represent,
E. MARSHALL, Gen"l Manager. D. FASKEN, President.

The Federal Ufe Assurancc

Company ,
HEAD OFFICE : HAMILTON CANADA.

Capital and Amets - - - - -$418485668
Total Amurances in force - - - - 2012840061
Paid to Policyholders n 1908, - - 30374323

Most Desirable Policy Contracts
DAVID DEXTER, President snd Managing Director,

The Continental Life Insurance Company
Capital .1,....“. Head 0ffice, TORONTO
{ HON JOHN DRYDEN, Pres. CHAS. H. FULLER, Sec’y and Actuary
: Good capable man wanted or Toronto Agency—Salary and Commission.
Apply G. B. WOODS, Managing Diwrector

Investors in Cement

Whether as builders of Cement
Houses, organizers of Cement Com-
panies . or shareholders in Cement
ories, will find much of service in

B¢ CEMENT and CONCRETE

REVIEW
62 Che Subscription One Dollar yearly. .
rch Street, - « =« Toronto

SUN LIFE o®ior |

At Jlst Deeember 1908
ASSETS - 9 3’.338.‘”-.'
SURPLUS over all hnbilma md Cnplul
Hm 8§ and 8 per cent. Standard mm*
SURPLUS OOVERNIENY STANDARD 4 lll.lﬂ.'
INCOME 1908 - . - 6,94
ASSURANCES IN FORCE. . ll..b".‘l“

Werite to Head Office, Montreal, for Leaflet entitled “Prosperous snd
Progressive.’

SUN LIFE POLICIES ARE EASY TO SELL

Commercial Union Assurance Co'

LIMITED, OF LONDON, ENGLAND
FIRE, LIFE, MARINE, Accmnl‘l

Capital Fuily Sabscribed $14,750,000 Llh Funds Ga

Anulluo-c for Life Pollcy ors.  $17,504.408
b - 21.350,000 = Total Fands exceed &n

H-AOﬁchudn Braoch, 91 Notre Dame St., W. Montreal
Jas. McGregor Mgr. Toronto Ofics, 49 Wellington St., Bast
GEO. R. HARGRAFT, Gen. Agent for Toronto and Cousnty of York.

e
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FOR INVESTORS

Who Live Entirely on the Results of Their Present
Efiorts.

Investors mowadays |with the aid of the financial press
and the numerous volumes on investment are placed in an

excellent position to judge of the merits of warious Proposi- |

tions.- Mr. Henry Lowenfeld, a well-known author on invest-

ment subjects, divides into three groups investors who live |
(a) People |

with surplus earnings, which they apply towards increasing |

entirely on the results of their present efforts:

their capital, the income from which is already sufficient to
provide for their wants. (b) People with surplus earnings,
which they apply towards the building up of a capital,
come from their present capital being still insufficient to keep

them. (c) People with a moderate surplus and a very mod- |

erate capital, or no capital at all.
The first type he thinks is in the most fortunate

and with a proper investment plan, fairly accurately followed |

up, is safe from material want. The second type he admon-

jshes to be extremely careful, so that on the
his earnings cease, during his lifetime or at his death, he or
those dependent on hiri may-find themselves possessed of a

capital-sum large enough to support them out of the income |

which it earns. !
To Increase Capital Account.

The question of interest is of no very great impértance
to investors of this typg, because the income earned will
naturally be treated, year after year, as an additional sum
to invest and increase! the Capital Account.
class of investor is working for is a gradual byt sure capital-
increase; and whether this increase results from- dividends
or from the growth in value of the investments held, is quite
immaterial. !

Investors of this school can provide for the wants of
those who are dependent upon them, by means of a life in-
surance policy.. In the employment of the surplus income,
then remaining, they Should chiefly confine their attention
to sound classes of enterprise which are in the making, such
as the ordinary stocks of younger public-utility undertakings
in industrially growing countries with increasing population.
In the geographical divisions in which commercial develop-
ments are more advanced, they should seek to
prises which are graduplly coming to the front, or which, for
the time being, have hecome unpopular. In making such a
selection they must learn to distinguish between the dying
undcrtaking which hag .no chance of recovery, and the live
undertaking which is temporarily under a cloud ; specially
stocks, which have dcp_rcciated through causes which are out-
side of the undertaking itself, offer good chances of this
kind q s
Should Buy Latent Possibllities.

A strong conviction of future possibilities is always a
necessary outfit for an jnvestor of this class, as in most cases
his opportunities to hu}w will occur at times when no one has
a good word to say fdr the depreciated security which he
selects.  If people did not think badly of an undertaking, its
stocks would not be selling at prices which made little or no
An investor belonging to
this class should invariably attempt to buy latent possibilities,
when others do not even admit their existence. He has an
enormous put over all ther investors, for the reason that any
immediate return on Hjs outlay is immaterial to" him. Con-
sequently, he can afford to wait years, if necessary, for his
stocks to improve in price.

Gambles of any kind should be avoided. The real dif-
ference between this sért of investment and a gamble, is that
the investment must dl}play a probability of increase in value
on the occurrence of gertain clearly defined and strongly
probably events based ion well-known and ascertainable facts;
whilst the gamble hag only a chance of increasing in value
through the agency of possibilities which cannot be foretold.
Those Who Lose Most -

Experience has sHown that, in the aggregate, owners «f
small sums lose muchi more in proportion to their indiyithual

the in- |’

position

day on which |

All that this |

invest in enter- |

I

CORK-TIP =
COMFORT

A man who has once smoked
a big, luxurious YILDJZ MAG-

NUMS Cigarette will never be
quite satisfied with any other
brand. Try—

YILDIZ MAGNUMS

Plain Cork or Gold Tips

|
1

; 25 cents per box of ten at
‘ all progressive tobacconists !
i

| wealth than ‘people with larger means, and a hundredfold
| more than really rich people. Whenever there is any financial
| crash, it is always the small man who loses most; all the
t money swallowed by bogus banks is the property of small
| investors, who seem to require a financial earthquake to

rouse them to  exercise even a modicum:- of ctaution. Only
| when they are face to face with absolute loss, do they seem
1 to realize how very important their little nest-egg is to them.
| The truth is that the smaller the capital-sum, the greater
| should be the caution in disposing of it.

IRTTE

g el AR
‘ NEW INCORPORATIONS. \

| -
———

&

! The head office of each company is situate in the town,
| city, or province mentioned at the beginning of each par-
| graph. The persons named are proyisional directors.

S HI

? Ottawa.—Dairy Lunch, $20,000; N. S. Leduc, H. Croteas
| J. M. Bate.
|~ Owen Sound, Ont.—Sydenham Club, $40,000; D. M. But-
| chart, J. G. Hay, J. Parker.
St.  Thomas.—Stacey Cutlery Company, $10,000; G.
‘ Stacey, J. R. Green, W. J. Green.
| Hawkestone, Ont.—Oro Telephone Company, $4,000;
W. Metcalf, R. Robertson, G. Raikes. -
Cobait, Ont.—Plymouth Silver Mining Company, $40,0005

J. Anderson, W. Graham, W. Blackie. ; *
‘ “Welland, Ont.—Factory Lands, $75,000; D. Ross,
i Brown, Welland; F. D. Corey, Buffalo. 4 5
[ Quebes, Que.—Quebec Realty Company, $100,000; J.E
| Morency, A. Pouliot, J. N: A. Bechard. ’
f Easton’s Corners, Ont.—Wolford Rural Telephone Com-
| pany, 810,000; W. H. Watts, J. B. Arnold, W. Hughes.
St. Catharines, Ont.—Woman’s Christian Temperance
| Union of St. Catharines; Mrs. C. J. Irwin, M. C. Borrowma#,
V. L. Taylor.

+ British Columbia.—Chilliwack Hospital.

R

G C

Dominion Ware-

!

house & Cartage Company, $50,000. Forty-Mile Copper A
Mining Company, $250,000. Nanaimo Packing Company, wi
1‘ 8$10,000. N. B. Maysmith & Company, $50,000. v -
| Woman’s Musical Club, $1,000. ? -
. Montreal.—Eadie-Douglas, $100,000; H. G. Eadie, s :

| Ogilvie, J. J. Meagher. Austrian Import Company, $10,0003
| F. Franke, F. Levasseur, A. P. Dorais. George A.

| Company, $100,000; A. R: Chipman, W. G. Mitchell, A-
‘ Wainwright.
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INDUSTRIAL INSURANCE

Our New Salary and Commission Contract

offers for a few additional ho ead
For Agents .sph.d!d.sperh;hy u. “:::.v are steady
The Union Life Aa:t_n'ance Company
Head Office—Torento—H. Pollman E President, Oﬂc.innbhtﬂeu
between Halifax and Vancouver. The only Company from which may be obtained
m&mm:m.mmuu-iumum.

THE MONETARY TIMES

TRADE REVIEW AND INSURANCE CHRONICLE

g Oldest, most widely read and frequently quoted financial, and commercial journal
in Canada. Subscribers in 1700 different points in Canada as well as 250 of
the principal cities outside the Dominion. :

g Correspondents in Montreal, Vancouver, Winnipeg, London, (Eng.), and New York. i

.~ ADVERTISING RATES ON APPLICATION
| { 4

L

. PORTAGE LA PRAIRIE, MANITOBA

' IS the live, hustling and prosperous city of the
‘“Cuudian West. Exceptional inducements are
I*lliot the location of factories at the ONLY
| POINT in Canada where the main lines of three trans-

ORIGINAL
EWART

No. I5¢ Catalogue
Mailed on request,

g } t:::p’ shoc factory d ':::'
! a ery, , and a host
. of other hdnm'ia.l'enterprius. .
- PORTAGE LA PRAIRIE has every

'Mu!puh and a large number of mnnfacturin:'
comcerns already: established. Compared with other
' cities, Portage la Prairie is undoubtedly

A TRIP TO THE WEST INDIES
. The “P. & B.” steamers sailing from Halifax every
twelfth day for Bermuda, the British West Indies and Demerara,
are all very superior ones. The trip occupies about thirty-eight
days, and is a delightful cruise from the start to the finish.
Through tickets from Toronto and all points on the rail-
ways are sold by
R. M. MELVILLE, 3
. SO AN Sl Subants Stwesen. We carry in stock and manufacture

: : all kinds of Malleable, Steel and
Forged Chains for elevating, ¢ton-:
9 B a n k A d S veying, screening, crushing, power’
T ‘@ transmission, etc., etc 4
hat Bring Business |
A series of 99 ads that go straight to the mark—that . e : 3
will appeal to every person in the community, because Th' W't'laus Engln. w.rks c'"
The price of the series is §8. Write today. The 1

theycarry a message—and an invitation from Your bank.
Limited
series will come to you at once, on —to be

returned at our expense if not satisfactory. BRANTFORD, CANADA

 H. B. CRADDICK, -
Editor Dept. of ““ BANX ADVERTISING,” -

THE COMMERCIAL WEST, Kindly mention * Monetary Times * when writihg fo
- Advertisers. 3

" al

\ ¥ .
- - (¥ - Vnam o o S i S o e B v S E s Ay o~ Wiy o - o o
i A A T U W O N O AR 5 A Tl SR 55 T A e e ot T T A 1 A e s

Bond ke | 2D St b g el adTH v P " 5
J e . -
O - s o o—— 0 {1 ) i Ty oyt e . 1 -




THB MONETARY T!MES Volume 43.

NORTH AMERICAN LIFE

ASSURANCE COMPANY

Solid as the Continent

T—————-u LIFE MEN [ LONDON& ‘ e o s

nero-emmnre || R || ST
INSURANCE COMPANY

U, AR A AT o o B (R s T
e O R e oyt 0 e e G S - -

5 1 1908

i OF CANADA | cash 1acome - - $1,897,018
5 A. wishes to engage in Nova Scotia, || ::‘” . ’ : ’-'.““‘
£ B Quebec, Ontario, Manitoba and ‘ Surplus ‘ %0
o ‘ L

; Saskatchewan, several competent | s i . £

and productive field men. Good character andability For particulars

Terms. ‘ 1| write to

fEd : Apply eo | 1

8 % ? T. G. McCONK
EEE DAVID BURKE . - f Supt. of Agencies. i

f1 [ Comorst Manader Monest [/ THE LONDON ASSURNNE | i

| | '| Home Office - TORONTO
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