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o OSTSUOESL

™ 0NIDN MURER CRUSE
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yet jaunche

& coast of Eng

Saiary bombs

wing official st
>d the east

land last night. A great many i

were dropped, causing fires.

coast. Incendiary bom

Jins visite

June 7.-—One of the most damaging ‘urh-l
3 d by Germans took place over thse

The
atement was issued: “Last night

7, 1915

o

Developing With Attack on

Tolmino
THREE GERMAN SHIPS SUNK

trated by the Russians—British and French
£, Drive Invaders Further.

(Special Cable to Journal of Commerce.)
London, June A general

bs 17— Ttalian

Most Important Battle ¢ Campaign

Attempt to Land Troops on Baltic Coast was Frus-

advance |
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PERIOD (F

BENUINE

INDUSTRIAL UPLIFT

nited States Foreign Trade Balances!
may This Year Exceed
Couple of Billions

WRITES SCURILLOUS LETTERS

Psychological Influence of St
to be Reckoned with in 8izing up Outleok for
Stock During Next Few Months,

| Decision Semething

(Adam’'s Letter.) G
New York, May 7.—Cost of the war bids fair mlA

. S " '. Yo Jed “ oy
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R“t L - - - - - o ad K )

Board of D t
Sir Edmund Walker, C.V,0,, LL.D, D.CL., President,
Z. A. Lash. Esq, K.C., LL.D., Vice-President
. John Hoskin, Esq., K.C, LLD, D.CL.
Sir Lyman M. Jcnes,
Str John M. Gibson, K.C MG, K.C, LLD,
Frank P. Jones, Esq.
Willlam Farwell, Esq., D.CL.
Charles Colby, Esq, M.A, PhD.

J. W. Flavelle, Esq. LLD. A. Kingman, Esq.

Hon, W. C. Edwards. E. R. Wood, Esq.

"n. F. Galt, Esq. Robert Stuart, Fsq.
ardner Stevens, Esq. Alexander Laird, Esq.

, C. Flumerfelt, Esq. G, G. Foster, q., K.G

George W. Allan, Esq.

Alexander Lalrd, General Manager,

John Alrd, Assistant QGeneral Manager,

i WITH BRANCHES THROUGHOUT CAN-
ADA AND IN THE UNITED STATES.
ENGLAND AND MEXICO, AND AGENTS
| AND CORRESPONDENTS THROUGHOUT
| THE WORLD, THIS BANK OFFERS UN-
| SURPASSED FACGILITIES FOR THE
TRANSACTION OF EVERY KIND OF
| BANKING BUSINESS IN CANADA OR IN

ig | taking place to-day across the Isonzo River {rom Ca-
84 also explosive bombs were dropped 5.'PWO b!fporetm 16 the /set, & [AlELARCe: ot sboul Farte Tilies mount up to §30,000.000, a day and I learn that Am- [ H. J. Fuller, Esq
3 5 ons 4 > £ el -8 |
were caused.  So tar as erown "ffw i The movement is one of importance, and hard fight- erican bankers wil shortly be called on for far |
\illed, and 49 others were injured. g 1 sbaling pl;a(‘e at (‘raf:)l‘zm' a'm'i '1” vh‘ '\ L“ greater credits than they have furnished since the
g E 3 sca e viceinity
e, of Udine. SIR HENRY B. JACKSON stupendous struggle hegan Yet banking Interests |
2 i |
| 2 {and the leaders of finance d industry continue tc
RRIFIC ARTILLERY COMBATS Concentrating their fire from three sides. (he ltal-| The new First Sea Lord. He succeeds Lord John | o the leac A R001AD cuatry cantinue to]
RAGING NORTH OF ARRAS"lana are now battering away at Tolmino. in the up- | Fisher i”‘mm. she unfodkias re-gpauring andies wandnting
. i . o ) o ST : | the belief that healthy recovery in affalrs is pro-
y - per Isonzo Valley, in what 1s regarded as the most) | ceeding.  Which  means that marketwise they are
bosris, June 7.—Great artillery duel which is & Part [ymportant battle of the campaign. Fighting under a | [ bullish—tt i X k:l al 1'IRe Dredic
lhe;ﬂxht_v battle raging north of Arras has devel- disadvantage in every possible way. the ltalians, it | STOCK ON EXCHANGE BASIS, w.“ is " ):L June is likely to ma \'l OO h 16 ;T;u o-
o one of the most terrific combats with big | g feareq, will carry the Austrian positions onlyv at n| New York, June 7.—Notices have Leen sent by the | HON Of constructive happenings on the stock exchange |
into one hent & VWmt ' e : pos ! = inived Light 1 Railways to holders of the second | 814 in general business during the month
s yot scen in the western theatre ar. | great sacrifice of men. To advance, the soldiers of | U Nited Light and Itway® t0 'holders of the: second |

¢ French Wat

b "utmost violence. s

“:ll repulsed by the French.
§ been scored by the French
bainst the German defenses known as the “Laby
b southeast of Neuville St. Vaast. Fighting i
progress all alung the line with French launchin
tacks in the Aisne Valley and in the Argonne.

in

BOVERNMENT'S SUIT AGAINST

DOMINION EXPRESS CO. SETTLED.

Gagary, Alta.. June 7.—The action of the Post

ster-General of Canada against the Dominion Ex

ess Company here has been settled.

No proceedings were taken against the company ir
, the action being stepped by some understand

i beiween the solicitors representing the parties

acerned. The amount of $77,260 was involved.

Plaintiff alleged that on March 21, 1914, the defen-
t did receive, convey and send 1,906 letters, re-
ng the same at Calgary, and sending same to Ed-
nton, contrary to the provisions of chapter 66 of the

ised statutes of Canada. The plaintiff also allegec

Jhat the defendant, on April 22, 1914, did receive, con-
and send 1,957 letters, which were received at Cal-

j, o Lethbridge, contrary to the same chapter in
Blatutes.

DEMAND FOR VESSELS CONTINUES.

New York, June 7. -Demand faog vessels continues
0 grow, One large compary is in the market for
hree vessels and a south American pompany will
oon ask for bids on ten vessels.

The head of one large shipbuilding company in re-
ly to an inquiry as to when his company could
e delivery on one vessel ga\'e’the limit as two
s,

Bome of the shipbuilding companies have orders
band that guarantee operations from one to three
. Record high
Is

prices are being obtained for
by shipbuilding companies that are not filled

T DOWN
BY BRITISH MONOPLANE.
London, June 7. Ap official statement says:
*A British monodplane attacked a Zeppelin in the
between and Brussels at & o‘clock this
ing. hombs were dropped on the Zeppelin,

ich exploded and fell to the ground, where it was
ined.

"Two British avi

IPPELIN BROUGH

Ghent

Six

8 Bvere, north of Brussels, setting it on fire.”

FRENCH m)|

) NE LAYER SUNK.

Paris, June 7 The official statement says: “Qn
tight of June 3 the French mine layer Casabianca
Sunk in the Aegean Sea by Turks.

The “mmanding officer and 64 members of the
Were saved by a British destroyer. It is pos-

other members of the crew suc-

their way ashore, where théy were
the Turks.”

however, (hat
e in making
Prisoners 1y

T8 BRITISH ALTITUDE RECORD
FLOATS 20,000 FEET ABOVE CLOUDS.
on, June 7 Harry G. Hawker, the English av-
0 horsepower biplane at the army
Hendon, yesterday, beat the Brit-
¥ attaining a height of 20,000 feet.
B 1 Wwas 14,500 feet. The flight oc-
M d : Minutes. Hawker was out of sight ot
E’ tors for nearly an hour.

e Mlving in ap g
Y0 grounds ay
WMude recorq 1,

,i Mrious record

A — e s
MTI]-I AMERICAN GRAIN SHIPMENTS.
mn, June ~Broomhall reports the weekly

: Plents from North America for the pagt

5,236,000
433,000

1,799,000

DECLARES REGULAR DIVIDEND.

Racine

!Co;n::l!:‘ June; 7.—J. 1. ‘Case Threshing Ma-
iy dl‘r:i)d has declared the regular quarterly 1%
b e end on the prgferred stock, payable

MAy

SR L
Lndon, JuTAK! ALL SPELTER STOGK,

i m’mene T—~Munitioni Committee announces
bl pr:::tes commandeering all stocks of
t
®hment work, - x&lv.numg e e
Quo!
tations o Spelter are issued.

AMALGANATR S
Bew vor, TATED COPPER Co.

Py OIVIDEND.

~—~The annual meeting of Amal-
Mpany will be held i Jersey City
™S will vote on proposition to dig-
distribute its assets,

* Shareng)ge
“mpany ang

CoPpeg A
GENCY
W York, June 7.4 Abva

i e Price of ‘elect
Dortts galeq at be

NCES PRICE,
large copper agency has ad-
Tolytic copper to 19% cents

Office in an official communique
describes the artillery engagement as one of

n counter-attacks in the vicinity of Souchez
Further progress |
their attacks

lators bombarded the airship han- |

{ with the respective dates at which the present rates

positions held by the Austrians in the hilis

|along roads the Austrians can sweep with their guns

pas3

share for either 6 per cent first preferred or common

King Victor Emmanuel's army must demolish natuial | Preferred stock that after June 15 the 3 per cent |
second preferred stock may be exchanged share for

This

country
at peace For it isolation,

|
| prosperity.

Isolation.
stapds alone—the one world power |

| Collections Effected Promptly and at Reasonabla

I need scarcely add, spelts

| FOREIGN COUNTRIES,

. More than ever are the warring na- | Rates :
- <1 3 ot B . stock. This privilege will remain in force for 60 days.
| The Italian fire is directed from the heights of fier wHict: §i Al ) dect ‘whathien It | tions across the sens dependent on it for food, eloths
Monte Nero, which were recently taken by the Ita;. /€7 Which time the company may elect whether it |
| h 5 P y ta ‘ a1l Bé sonveited i a terred . N | ing. munitions, cregit As a consequence, gold s
| ians after a gallant struggle, and at a comparatively ol D€ converted. Into:firet. prefhrred \orcummon i 3
N ians a a galle E ggle, 4 parat - | flowing Into the United States at the rate of more |
| smali loss of life. Monte Nero is a few miles north 'than six mil doll week and forelgn 1t |
] S ast of o PO g e e GOLD 'FROM CANADA. | on ars A ek and forelgn trade e ro‘”n rus ‘ o.
K" ast of Tolmino. s soon as they gained the 'lmlanm-s are exceeding a hundred milllons a month | ¥
® [heights the Halians brought up great siege uns and| New York, June T.—Thera has been deposited 1u|ang for the year may reach the unprecedented total ot | 145 St. James Street - Montreal
are now directing these on the positions of the Aus- | the local sub-treasury 35,000,000 gold reccived from | a couple of billions. 1t is not surpristng then that |
trians at Tolmino. | Canada. half deposited Saturday and half to-day. | such unquestioned authorities as Jacob H. Schift N . ‘500 000
According to meagre reports about the fightine the | |and J. P. Morgan and Paul M. Warburg and James Paid-up Capital . ’
Austrians are returning a sharp fire, and appear to he | | J. HHIl take the position that only overpowering cal- [ - .
‘_lholdirg their own, but it'is apparent that the Italian H | amity can debar the country from enjoying a period | A conservative trust company for the
shells are having the most effect. It ix helieved that @ M o th D ’ N of genuine industrial uplift. Rupture with Germany public's service, able and '"“"21:0 act
3 w | .
’lh(‘ battle will last several days at least § en ln e ay S e S | no longer expected Interference In Mexico 1s not | in any approved trust capacity.
]f Smashing Enemy’s Lines. | g ;:'?" to be a potent factor financially. On the “”““'" Enquiries are cordially invited
Smashing blows are being delivered to-dny at the | and, economic considerations econtinue strongly in |
[ - i 3 7.8 M r, one of the 5th Royal % =
Kaiser's troops in the sector before Arras, and it is| lieutenant W. Stuart la’c’l‘l:,'ﬂ : ¢ 5 Fow: dayn favor of the optimist. First, it looks more ana more —
officially announced that the Allies lLave not onl, | Highlanders wounded in the. fighting o ‘I Y8 las it agriculturists, who constitute one-third of the
| ag 2 a S . b\ Tier, g 2T nager .
made further gains, but have completely organizél| ®B0 18 & son of Mr. A. D. MacTicr. general manager | oo, ry' population, are in for another year of targe
the trenches wrested from the Germans during th: | °f the Eastern Lines of the U, P. R Lieutenant and profitable production Becond,

fierce struggle which began eight days ago. The in-

vaders have been pushed back some distance at Neu-

ville £t. Vaast, and have lost another one hundre!

. metres of defences in the Labyrinth.
Ap Allied success on the River Aisne farther to
the southeast is also reported by the Irench War

Office
| tak=n by sgorm after a spirited artillery engagement
P y Ragud LA .

of importance on

ie-day. Two successive lines of renches wera

the western battle front.

General \ o Linzinger's Austrian army, whieh ia

seehing to follow up the success of Genersl Von Mac-

kensen at Przemysl by advancing across the Dnies-
ter. is to-day engaged in a violent struggle with the
Russians. Fhe Austro-German forces which occu-

pied the Russian |

troops which bar the road to Lemberg. The Russians |

Przemysl are strongly attacking

|
|
|

| MacTier was one of the first officers connected with

the 5th Royal Highlanders to offer himself for over-

8 service,
manhood, being

Canadian by birth, education
|

physigue a fitting answer to the cry “Send us the

[ye breea.”

| Lord Robert Cecil, who has heen made

the Coalition Cabinet, is to

ner born

in new

Par-

He is a particularly fine type of young | pAnaq
and |

: . i i ereseen Fore Affairs, | danger
engagements are in progress at other points liameniary U nder-Secrewary W Fore ign AT | B
| the man- | is visihly
He is the third son of the late Marquis of | ing

|
Jm'u-(\a and the rates of inte

| simultaneously

| eral business without disc

quickening

the place as a baromet

| :
Salisbury for whom he acted as private secretary for | it was ousted by copper

He
He

law.
1900,

some years and then studied

member of Parliament since
ed members of Parliament. Lord Robert
years of age.

lias written

s [ifty-one

has been a|&eneral revival, unless

| extensively and is regarded as one of the bhest-inform- |

domestic trade

Mexi

Our Mexico

going into

| 1ot to American interests on the uther side of the hor- | these were

would

notn mecurity [

rest are low s still o |

significant fact that stocks earn more than money, |

thirdg  the bank situation has never been sn‘

| souna As I sald some time back there s m{l.muni

best | of credit hut not of the currency. The new banking |
| law is providing the monetary basis for

expansion

in the speculative markets and in gen- |

mfort, to say nothing nf\

And under the foregoing stimuius tndustry | enem

Steel, for example, I8 resum- 1 ced 4 by Lorp

from which for a time

It is pointing the way to|drew on perceiving our fleet

dgns fail, in the mnlunn"

co.

of course, mean a |

aerial

CEAMAN WATER AND AR FLEETS

Petrograd, June 7. The Ministry of Marine, in a
stutement says:

“Reports from observation posts and from our sub-
marines watching the coast reveal u(-l‘wuy by the
capactalty movements of large Swurships pre-
boate. A squadron mpproached the

Gulf of Riga on Thursday, but with-

entrance to the

Later the enemy rent
yut hivdro-aeroplanes which attacked our ships. These

attacks were without result, the projectiles

; missing their mark

repeated hlg attacks on ¥Friday, bhut

At

“The

enemy

frustrated by our siubmarines the

. . tithe 3 . a o troopship Yenesei
| der Anarchy at aol o i = | same time in the Baltic Sea our
state that they have been able to hold their lines | e ' that Iniry has been a territior] 3 p k, 82
’ i | drag on such securities, Southe Pacifie ha | was attacked by German submarines and sunk, 82
| against these atiacks, and that they have made the| Mr. De Witt Clinton Blair, wha died recently in b L 8 Bouthern Paclfle has spent | | 1
| . e g en being mavec
| enemy suffer severely New York, was one of the leading bankers of that | Millions in Mexico.  American Smelting & Refining | men belng
e o ' . has a heavy stake there. Mexican Petrole cedless | Reports dated Sunday show that three enemy ships
| On the lower San, the Russian attacks have heen  city. He was the second generation of financiers, ; # £ um, needless | i ines placed in the route of the en-
to say, is in the same hoat Iy hringing order | were sunk by min D e
successful, and they have resulted in the Russians while his death leaves his two sons as head of the 1 me hoa I ringing order out ur‘ “
) ans | . 9 chaos President Wilson will make (e stockholders of | emy and by attacks of our submarines.
crossing the river north of Lejaisk. They have heen great Blair banking interests. Mr. Blair was in his | & e

able to hold the ground conqguered and to consolidate
their positions.
Sunk German Vessels.
The northern area of war

is attracting attention
of
| Courlana the Germans are displaving considerable new

| activity in the region of tie Guif of Riga. The Rus- |

In
|

| conjunction with the movements their troops in

| sians have lost one of their transports, but have re-tal-

| ject of the German operations in this region is bhe-

}m(od by sinking three German steamships. The oh-

j, “Reports from observation posts and from our sub-
| marines watching the coast reveal activity by the en-

lieved to be the isolation of the Courland ports from

Scandinavia, and the winning of landing places for

German troops, which would threaten the safety of the
Russian troops in the Baltic country

The official statement from Petrograd is as follows

emy near our coast, especially the approaches to the |
Gulf of Riga.
pedo boats approached the entrance of the gulf on the

Large enemy warships preceded by tor-

|
third, but withdrew on perceiving our fleet.

“Shortly afterwards the enemy sent out hydro-aern-

marines.”

EUROPEAN BANK RATES.

mum discount rate of all the Huropean state banks,

were established and the rates at
dates in previous years:

the corresponding

IN PROGRESS.

ANOTHER RAID

coast of England is in progress.

tter than 19% cents,

| ceeded to the command of the Tth

and

eighty-third year but gave up most of his business

activities several years ago Last Christmas

gave each of his sons a present of seven million dol
The late Mr. Blair

Princeton University

lars was one of the main sup

porters of

giver to all philanthropic work He left a fortune ir
the neighborhood of sixty million dollars.
Lieut.-Colonel Victor W. Odlum, who has suc-

Battalion folloving
the death of Colopel Hart McHarg, went to the front

as Major of the 1lith Irish Fusillers o§ vancouver

b

but was a generous

these

and
his debtors.

many other com

panies simtlarly situated |
|

Erie.
In an eminent banking house receivership |
for this company had been diawn up when salva- | |
|

tion came down, as it were, from 1he clouds

Edward H., Harriman put hi

produced the wherewithal wi

j he did had he not had faith in ti

The late | ¢
s hand in nis pocet ana

el averted defauit

property? I doubt | t

papers | mills will

ais

RUSSIA NEEDS8 MORE COTTON.

“advices from Moscow state that Russlan
108,000 tons raw cotton between July
half of this amount has asready been
States ports of Viae«

Consula
need
and October 1,

mrchased in United and is at

[ divostock and Archingel or on its way to Russia,
That | Negotiations are now being conducted concerning tht

was seven years ago. The finaniier was exploiting | 54,000 tons still required. London says a good ex-
| A zigantle speculative programme and a few million panslon s expected in cotton yarns. No settlement
dollars did not matter But would he have done what | as yet of the wage dispute and indicaglons suggest

hat a lockout will be made effective on the 1#th,

|it.  He, there is reason to say, felt very re o Shearson. Hammlill & Co.
This is not the first time that “Vic" Odlem has seeu ) o sure of the
| future of Erie. Had he lived e no doubt would by - N
fighting. although he is only thirty-four years wr“' diy one Of'1ts largest. ow o i |
»-day one Argest owners Ldwar F’ .
age. As a boy of seventeen he went out to South | ) : arrl- | GERMANY HAS NO REPORT
. foni 3 ool ; m act man was perhaps the greatest re-constructor and up- ON THE NEBRASKAN INCIDENT
Africa as a private and took p ti many actlons, | - - ; . .
including that of Paardeburg. where he 11y all day buitder the railroad world has known. To his way Washington, D.C, June 7.—Counsellor Lansing, f
= ' "7 | of thinking, Erle had the makings of a big earner S 4 =
behind a dead Highlander, firing on Cronge's men. Aot ariother URIsH TRaif " - ; 'l’!] the Btate Department, announces that Ambassadcre
¢ o acific hut with Intelligent . tan. e o " i . G 5
Lieut.-Colonel Odlum is managing editor of the V'an- el ont g abl ) lgent de-| Gerard had reported from Berlin that the Germasy
f - . . | velopment a stable dividend payer He was a beliey. Admiralty has promised to investigaie the torpedoe
couver Daily World He was educated at \\r-rul-‘ 4 I8 fan il
k Goll (e THstitiile and at Victosz College, Tos | - potentialities.  More ithan that he believed | ing of the American ship Nebraskan off astnet Koel,
stock Golleglate;ang : y ' In Fred Underwood and thar the latter

year, when iailing health caused him
Mr. Gould wi s very
business connection, he

rest

ook aa active e

in church work and all philanthropic movements

before him unless justified by the nature of the com-
plaint.
London, June 7.—Another Zeppelin raid on the east | ness man’s word in preference to that of a driver ac-
cused of cruelty,

In other words, he takes a responsible busi

Mr. George H. Semple, K.C. Aeting Recorder, or
date of last [ Montreal, has just been appointed Recorder in suc-
change 1B M "13. 12| ion to Mr. Recorder Weir, who resigned n few
Bank of— !da)H ago. Mr. Semple was born in Montreal in 1973
Englind .. .. ..Aug 3 4% 3 | .1d educated in this city. graduating in law from M-
France .. .. .. .. ..Aug. g 3 4 2% | Gill in 1901. For some years he was In journaliem
Germany .. .. .....Dec. 2 » 4 6 5 | ihen secretary of the Montreal Bar, and two vears
Holland .. .. .. ..Aug. i % 4, 4 | o) made Acting Recorder. General satisfaction Is |
AuUBthia "IBG L S o ADT. 5 4 6 5 !expressed over his appointment, as Mr. Semple pcs-
may Ll coo«cAuge 371460 6 Bl5 gegeeg to an unusual degree the gift of heing able to
Switzerland .. .. ....Jan. 2'15 'z 32 B 4 | disentangle the intricacies of law and substitute
Russia .. .. .. .. ..July 29,'14 6 5005 5 | therefor good common sense. Business men through-
Spaiu .. 1. ... ....Oct 27714 4l 4ls 4% 4% | o4 the city who have appeared before him in con-
Portugal .. .. ....Jan. 15,714 5% 52 6 | nection with cruelty to animal cases and in other |
Sweden .. .. ..., ..Jan. 515 aly 4% 5l & :recpect! speak in the highest praise of his handling |
NOrway .. .... .. ..Aug. 20,'l4 5% 4% 5% 6% | of the cases. Mr. Semple goes on the assumption that [
Denmark .. .. .. ..Jan. 515 5% 5% 5 a business man would not give up his time and appea)

|
!

|

ronto.
planes which attacked our ships. These hydro-aero-
plane attacks were without resuit. Their projectiles Mr. Isaac J. Gould. whose death has just occurred |
missed our vessels, and they were driven off by our at Uxbridge, Ont.. wig formerly member for the lo-
artillery. cal House and later for the Houre of Communs for
“The enemy repeated the manoeuvre on the frmrlh,“\-m.,h Ontario, and one of the best known men in
but again was frustrated by our submarines. At the that part of the Provimce. Mr. Goula was born at
same time in the Baltic Sea our transport Yenize Uxbridge about seventy-five years ago, succeeding
was attacked by the enemy’'s submarines and sunk. | hig father, the late Joseph Gouid, in his many inter-
thirty-two men being saved. ests. which included sawmills, flour and vatmeal
“Reports dated the sixth seem to establish that mijs power propositions and a privats bank. He also
three enemy steamers were sunk by mines placed in succeeded his father as member of Parliament. Mr
the route of the enemy, and by the attacks of our sub- Gould retired from political life a few years ago, but

qualified for the work of rehabilitating

How that official
responsible

has made

for ijts

He found the Erie one of the worst

United States.

(Continued on Page 6.) > !

ATTAC
Berlin, June 7.—An announ

"On the night of June 4-5

has taken a keen interest ir his business affairs A'tacked the British forts at the mouth of the Hum
until the past
to relinquish many of his duties
The following table shows 'ast weeks' official mini-  pighiy respected. In addition to his political interests Number of explosions occurred there,

i “One explosion was especially violent, as though a

bher.

“Harwich Harbor was vio

gas or oil tank had been hi
‘Bombs were also dropped
“Although

transformation

Slowly but surel

GERMAN NAVAL DIRIGIBLES

vigorously shelled all the German air-
ships returned to their base.”

was higbly T
the property. (|
he ls chiefly
one knows
rallroads in the
Is making it one

good, how

every

t

KED BRITISH FORTS,
cement by the Admiralty

German naval dirigibley

L
lently bombarded and a

t.
on the rallway station.

vian
lower Dibra and hold the towns of Starovo and Golo-
bardo.

on the preferred stock,
record June 19.

been
management of Mr. J. T. Beattie,

he German Admiralty has a& yet no report on this
ncident from any submarine commander,

SERVIAN ADVANCE UNOPPOSED.

Nish, SBervia, June 7.—The advance of the Servians
n Albania early to-day was unepposed. Four
alions occupied the regions of Hissi and Suma. Ser-

occupled of

bhat-

troops have also the region the

CAN. CONSOL. RUBBER CO. DIVIDEND.
Canadian Consolidated Rubber Company has de-
lared the regular quarterly dividend of 1% per cent.
payable June 30 to stock of

CANADIAN BANK OF COMMERCE,
A branch of the Canadian Bank of Commerce has
opened at Emo, Ont, and will be under the

o=

—J|[C

]| [= s | |

O

READER.

WOMEN

REGARD ' THE JOURNAL OF COMMERCE as
ONE OF THE THREE TRULY NATIONAL JOURNALS,
A PAPER WHICH THE YOUNG MEN AND YOUNG
OF CANADA SHOULD BE INDUCED TO
READ HABITUALLY IN ADDITION TO WHATEVER
LOCAL “PETS” THEY MAY HAVE—WRITES A NOVA SCOTIAN




 IPAGE? TWO -

in tons: |
Company’s Mines—
Centre Star

Tha Corps
119,593 ' on Saturday afternoon at St. John, N.B.,

Overseas Construction was inspectlec

by ite hono

which the officers and men have overcome the diffi-

culties of arduous training.

Col. Wankiyn, who is an
| enthusiastic military man, feels proud of being hon-
orary colone! of such a united and fine bndy
whom he fully

of nien
expects will do their part when they

ALLAN LINE

Proposed Summer Sailings, 1915

reach the front.

The freight rates committee of the Calgary
of Trade on Thursd

Board
I

ay afternoon unanimousl

agreed
From Montreal .and Quebec:

| company charging on a basis of 20,000 1bs. minimum,
| when only 15,000 Ibs_ of berries can actually be crowd-
ed into a car. The committee had under advisement
the advisability of asking the Railway
when It meets in Calgary on June 9 for

PRETORIAN July 31st for Glasgow.
F

For further particulars, rates, etc., apply to local

Commission
fgents or

rli. THE ALLAN LINE

}575 8t. Catherine 8t. West; H. & A. Allan, 4 You-
. ville Street, General Agents, Montreal.

to argue a case at some future date on the
City applications.

Mission

——

The Waterloo Township Council at its last meet-
| ing unanimously passed a resolution to
’thm

the effect
the Hydro-Electric Power Commission of On.

tario be requested on behalf of the Township of Wat-
| erloo to inquire into, examine, investigate and report
upon the cost of operating an electric railway from
Berlin through Bridgeport, Bloomingdale, New Ger-
many and to Guelph, the municipalities the inhabi-
| tants of which will be served by
popuiation of each of such municipalities as shown
[ by the last enumeration thereof by
| estimate of the probable revenue from the railway,
‘;md the practicability of the undertaking ana the eco-
gnomir value to the municipalities to be served by it,
as provided for in Section 3 of the Hydro-Electrio

such railway, the

Take The
Water Way

the assessors, an

nger and freight service

| ,
e i Ttk servite ! Rallway Act of 1913,
ake Ontario and the St. Lawrence | —— e
River. |
| EXCURSION TO NEW YORK,
Montreal-Queboc Line ‘ On Thursday, June 17, 1915, the Grand Trunk and

A“';_.;:""- sﬁ::-’:‘:‘;:‘l‘:l:v:;l.o:(‘r‘.ﬂ | Central Vermont Ratiways will have an excursion to
ST . e daity encent Sunday. | New York with the low rate of $12.30
| return until June 28.

Montreal -Bay of Quinte f
Toronto, Line

. tickets good to
A special train with through
coaches and electric lighted sleeping cars will leave
{ Bonaventure station at 7.35 P.m. on that date, arrly-

Wukl‘ Service, ving Montreal Ing in New York at 9.00 a.m. next morning. Excur-
. . -
’.:;- ‘.rltdﬁy .-'leh. &"y S IMGET slon tickets will also be good on the regular trains
agd convenience. leaving at’ 8.31 a.m. and 8.30 p.m. on June 17,
3 S For all information, sleepin
enay Line Ping and parlor car space,

apply to Grand Trunk Ticket Oftice, No.

Street, opposite the Post Office,

———
NEWARK TERMINAL RAILWAY,

New York, June 7.—Drexel and Company, of Phila.
delphia% Fidelity Trust Company, of Newark,
Clark Dodge and Company have purchased $5,000,
public service Newark Terminal Railway first m
gage sinking fund 40 year, 5 per cent.
June 1st, 1915, and are offering them
96% and interest.

12 St, James
‘The most lndnnl-g(::tn voyage

ntinent. mers leave
'O'l'l:“ ?o'l'u:w-n and Bnurdn‘:

at a. m. connecting with nig

from Montreal.

Ticket Office
9-11 Victoria Sq.,
'Phone Main 4710
General Freight Office

Foot of McGill St.,
'Phone Main 5562

an? |
000 |
ort -
bonds, datei
at a price cr

B e PR

| to endorse the appeal of Mission City, B.C.. in its

PRETORIAN June 10th for "Glasgow. efforts to get the express car. minimum on berries

! CORINTHIAN June 27th for Havre:London. | reduced from 20,000 to 15,000 Ibs., from the fruit dis- |

[ PRETORIAN July 3rd for Glasgow. ) ‘lrict to Calgary. This I8 one of many moves being

¥ siciLian July 11th for Havre-London [ made at the present time to improve the marketing

I HESPERIAN July 15th for Liverpool. | tacilities for British Columbia fruit in to tre prairie

'\ CORSICAN July 17th for Liverpool. "nrm'mcen. At present it is alleged by Mission City

r CARTHAGINIAN  July 18th for H_"'"'L“do“' [ that great injustice is wrought through the express
SCANDINAVIAN  July 22nd for Liverpool,

permission |

) | Electric

Company, announce that the

properties

holders of the first mortgage bonds of the Dorchester

of

the company will be sold by auction on June 30th.

It has been known for some time that Shawinigan

Le Roi 69.391 ary Lieutenant Colonel F. L. Wanklyn, of Montreal, | Water' & Power Compiny Interssta contsol the e

Sullivan ... ... . ........ 44| Mr. A, D. MacTier, General Manager of the Can- jj(rrxtv ot the bonds; and.that the majority 6f'the bond-

Other Mines ® Bl wwwsiers adian Pacific Railway, and Col. W. A. Grant, of | hol(le;rs have agreed to a proposal of the Shawinigan

| Mortreal. were also interested epectators. s ‘inl(‘r('s(s that Dorchester Electric bonds be exchanged

Total [ TR 276,230 spection was very satisfactory from every point “'.‘mm preferred. and common: sEEFES Of & 6w Gbme

— ‘\'io ‘v and Lt.-Col. Wanklyn expressed himself as be- 'pan\'. The proposal has been resisted by a minority
STEAMSHIPS. | ins exceptionally pleaced with the enthusiasm “llhiimerest.

" By putting the property up for sale to the high-

est bidder, the bondholders will avoid the legal com-

| plications that might

deal by the committee, representing

follow the consummation of a
the majority

;inleresl. while the minority bondholders remain op-
|

| posed.

‘ 1d . f lai contracts recently received by that and other ship-f
o i ions ¢ ceivably could arise from claims . |
Complications :concelvably: cq ; | building yards on the Delaware River.

| of general creditors, as well as resisting bondholders.

PRECIOUS STONE

New York, Juhe 7

IMPORTS.
-Imports of precious stones still

. ; | torpedo boat destroyers for the United States, a 1
continue smaller in value than in previous years. The

| following statistics compiled by the Custom House
|

May, 1915,

London, June 7.

total imports for March were
decrease of £7,171,204,
ports for March of
months of £1,342,137,

first three months of 1914 of £4,471,650.

THE WEATHER MAP.
Cotton Belt—Scattered showers

Winter Wheat Belt—I
weat and also in parts of the
Temperature 44 to 72,

American .\'nrthwost——ﬂenerally clear. N
Temperature 40 to 48,

Canadian Nnrlhwpst—L(ght‘
| Temperature 36 to 48.

Cut CRECE - R OR3P S
Uncut, 10 per cent.

Uncut, free ...... e

|

UL ui @ 4“6 Ve ibiosme nnemsmio
‘ Uncut, 10 per cent.

Uncut, free . ... ...

Cut see ene see o

in Texas,
homa, Arkansas and Georgia. Temperature ‘54 to R0.

4ght to moderate rains in the
States east of the river, |

to moderate showers,

| give the value of imports during the month of Ma)"
as compared with the same period in 1914 and 1913.

. 8794708

641,116 |

17,728

$1,453,552 |

276,444
68,295

$2,029,755

+00.$3,401,280 |

- 1,115,087 |

$4,606,323

JAPAN'S FOREIGN TRADE LESS.

-The return of the foreign trade
and shipping of Japan for March shows that the to-
tal exports amounted to £5,068,906, against £5,137,-
537, making for the three months ended March 31 a
total of £14,068,304—or a decrease of 21,357,418, The
£4,571,196,
£7,648,1569, and for the three months 2£12,726,166—a

against

There was an excess of ex-
£497.710 and for the three’
as compared with an excess
of imports for March, 1914, of £2,410,622 ahd for the |

1

|
Okla- ’

o molisture, |

|
\
|

| N S
| BUMPER CROPS ASSURED,

Seattle, Wn,, June, 7.—H. B. Earling, vice-presi-
dent of St. Paul,

that an increase of from 15 to
along the company's lines is certain and t

here on a trip of inspection, says
20 per cent. In acreage
hat bump-

er crops throughout all the Western States are in-

dicated on the present outlook.
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B |4 2 sodootidaiiiiatisaadt L 0066 o0 ‘ 5
o 660 ;
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2 % o Hagl in charge, arrived
L cstems in | Engineer Wilbur Taber, of Minneapolis, and Fire : The e Point, Captain Lloyd ge, sy
Barnings of the three Canadian "‘"W‘“"" “better | man Roy Brobert, of St. Paul, were killed on Sat- in port Sunday. afternoon. 720 am. dally; 8.30 a.m. daily; .09 5 m
y e relatively a z a o s il
the final ten days of May mad rr et ni’nmh The | 1rday night when the Chicago, Milwaukee and St. " ; ved here over. the | Sun-i 9.46 a.m. Jdaily; 1215 p.m. daily; 1,39 Bk
‘showing than in the earlier weeks o b Paul traiy No, 5 was wrecked two miles east of Lake Two boats new to the port arri d the Fur-|Sat. 4.15 p.m. ex. Sun.; 5.15 P.m. ex. Sat. ang s‘ 5
 figures for each week since the first of the year com- City, Minn,, according to advices received here. The week-énd. ' These were the Troutpool and the 6.15'p.m, ex. Sun.; 7:30 p.m, ex. Sup 910 p.m un.;
: 0 " . 43 910 p.m, g
pare as follows:— T Mt train struck a bridge which had been loosened by a ness Withy steamer Eagle Point. only; 11.20 p.m., datlw un,
Canadian Pacific Railway. '
downpour of rain. ¥ & Lakeside,
1915, 1914, Decrease 9% o v The 8t. Louis has arrived at New York; the‘C"d 7.20.am :“"y. 8.30 a.m. daily; 9.00 am 8§
, ; the San Giovanni an - “m, 7 -m. + 9.00 am, ey, :
) Jan. ceeo. $1,316,000 $1,850,000 534,000 28.3 Mr. Perley C. Keith, of Moneton, N.B., who has thagenian is at Phllelphta the 9.45 a.m. dally; 12.15 p.m. daily; 1.3¢ p.m. Sa[.'f:_
i I‘Jnn. -+ 1,321,000 1,563,000 242,000 15.4 enlisted with the Fifth Mounted Rifles, was on Friday & San Guglielmo are at Naples. P-m. ex. Sun; 516 pm. ex. Sat. ang ser " ,. 5
i Jan. 1,391,000 351,000 :21.3 i N.B., presented with a hand. St Sun.: 17.30 Bon 0 b,
i morring at 8t. John, N.B., p B ex. Sun.; 7. P.m. ex. Sun.; 910 p.m, St
& fr Jan. 280,090 S0 | 308 | oa kst watch. by the AGATbD os BiETL Sinerts American shipbuilding during May aggregated 1[:’ brig ko » un. only,
y { mostly 5 Sy *
g Feb L.440.000 ety 12 etett ot fhe 1. C. R. of which Be; was Béewténaly Sk WA E Sutaliar 19404 tons, mm:,? bt o4 Beaurepaire—Bais d'Urfe,
;. Feb 1,634,000 1,733,000 99,000 5.7 member. Mr. Keith, who was very pleasantly sur- | of small wooden, steam vessels. Nine sl 'pu.lhe £ 7.20 a.m, dally; 8.80 a.m. Sun.; 9.00 o .
‘} Feb o 1,614,000 1,796,000 182,000 10.1 prised, thanked his fellow clerks in an apprecia- aggregate tonnage of 27,743, were added to Sun.; 945 aim. dally; 12.15 pm. sy 1‘30l ex,
5 Mar. 7... 1,667,000 1,902,000 285,000 12.2 chant fleet from other sources. Sat.; 4.15 s . 5.15 '%U pm,
% . SAE W tive manner. at.; 4.15 p.m. ex. Sun.; 5. pP.m. ex. Sat. anq Sun..
Mar. 14... 1,731,000 2,168,000 437,000 20.2 —_— 615 p.m, ex. Sun.; 7.30 p.m. ex. Sun.; 9.10 B.i
i o p 13 9,10 D, Siun |
Mar. 21. 1,738,000 3,096,000 532,000 17.2 Aocorditig th the Miy Fetirie ot thé Canading Pa- The Allan Liner Pretorian arrived he“sl:" nl:h: 1130 pom. 6es Pm. Sun,;
76 2 21 N ter wha . bl .
i April 7., 1,766,000 2,237,000 5;;333 ;:“ cific Railway 29,996 acres of Klberta land were col- from Glasgow with 103 cabin Dasaenzelrs :ou o $to. Ansosc
o 1,701,000 2,134,000 583, . < 5 the finest trips across.
Apr;: : 1,628,000 2,100,000 477,000 22.7|°Mized with real settlers during the month of May. | ADMIRAL DE ROBECK, =4 ::mce;a tlen:e: l1’;‘:; torfi d class passengers, mak-| 720 a.m. daily; 8.30 am. daily; 9.00 am. oy Sun;
~1. Wbea, - " ’ ks, | 0y » : 5
Apr” 30 3 ‘; 1,000 2,860,000 786,000 27.5| The total sales effected was 160, the average size "" Commander of the Allied Fleet operating at the ?“ :c : :I“ © i jod. tor" the, vayage 286 9.45 a.m. daily; 10.30 a.m. daily; 12.15  , daily:
A 2,074, 2,860, 786, -5 o 236. y;
%Dr ; 1,694,000 2,119,000 525,000 24.3 | the farm sold therefore being 187 acres, a sign of the | Dardanelles. A considerable advance has just been |iN& the total number carri 1.20 pam, Sat.; 1.30 pan, Bat.; 4.05 B, o S 4
MY e sscuresniiine ,594, 9, 525, 24.8 | ! Asndrt , - : 5
2 o .. Th urchasers included Canadians, : : m. ex. n.; 510 p.m. ex. Sat. N
May 14 . 1,604,000 000, 1620.000 -"-%;’:’:Md }fn:“”h Each C. P. R. contract now car. | " 0° It is reported that the Western Ternimal Elevator | P : :: si“t e Su:‘ Gl;pm ‘:x :“” Sun.; 545
n 4 9 | 2 C L i p.m. ex. . L5 6. .m. . 8Bun.; 7.3
MAyeL gy e s iy 'm,n"mﬂ ..-,“mn :8 :’ ries immediate settlement conditions, and every ef- | Co. of Fort Willlam, will erect a relnforced' onere | ex. Sun.; 7.40 p.m. Sun. only; 8.45 p.m. daj ?.m_
it AT H223,000 2982000/ 759,000 '“"“rm has been made to ensure that the purchaser is | 900® 900066006 006609 | mixing elevator adjacent to the companys' present Sunis 11,20 ufs daily - daily; 919
or S - | ar DR . v Bt .
Grand Trunk Railway, |a man steeped in the lore of the land. | : g plant, at an approximate cost of $100,000. The con- | P-m. Su = K N
; 797.368 $53 7 sl : | tract is sald to have been awarded to Mr, S. I, Mc- -
Jani. T STITI68 §is746 6.8 ) E The Cha\rter Market $ Qruc s sald to h .20 am. daily; 830 am. qally; 900 am ey gy
Jan. 5 803119 24,174 ;.n\ With the departure from Calgary of three fn;sh ‘}4 L | Queen. 9.45 a.m. daily; 10.30 a.m. datly; 12.15 p . daily:
7 Jan. 795,830 879,948 84,118 "’"nuvms of the Northern Construction Company for 000 23 X 90060 N . Y
: ; =1l 2 | s i i ia salled | p.m. ex. Sun.; 5.10 p.m. ex. Sat. and Sun; ;5
Jan. 1,091,716 2 134,082 17 "j“v.,n.( on the Macleod branch of the C. N. R., be. | (Exclusive Leased Wire to Journal of Comerce.) The American line steamer Phlla:ellphi?m: on | ox; Hint, and Biin 9,18 poom dxs B oy p;]p_m.
Feb. 17 V13990 een there and De Winton, it may falrly be sald| ey York, June 7.—There were changes in the gen- | from New York for Liverpool on schedu e e hun.. .40 pom. Sun; 8.45 pm. dutiy: p " %
Feb. 14.. I {that the construction of this line has now started on | ara] conditions of the steamer market, and a fair|Saturday, after an agreement was said to ;’ in | Sun.: 10.00 p.m. dally; 10.15 p.m. daily: “’.30 om :T
Feb: 21, 3""n biz scale. Already several hundred idle men in|amount of chartering was reported. Rates continue |reached between the company and the eng :eers’rhe‘y B igad, M. dajly,
Feb. 28.. b5l Cilgary have Been put to work, and well over 230 unchanged In all trades, and are in receipt of steady | regard to a demand for an increase in vtagi B; ses| 830 am. daily; .45 am. dally; 1215 pm. quie. s
b 300,706 ®%! tenme are busy. It is expected that several hundred support for both prompt and forward loading, and |englneers, it was said, had agreed to “ceptl lfege of | p.m. Sat.; 1.10 Pm. Sat.; 5.10 p.m. ex. saq .
s s A N 3 ) ; o .m. Sat.; 1. .m, .; b. .m. g
Mar 1t 1:016,08% “I‘rlm‘rn men will be engaged from time to time. C. V.| {onnage continues to offer sparingly. The sailing|of $5 a month in their wages ?m‘ the ;r[ vhleg Sun.; 5.15 p.m. ex. Sat. and Sun.; 6.15 p.m. oy sam.]
Mar. Z1. 1,044,181 Y e immings, mecretaryof tipompiny. faiin Calgary, in | véssel market is unchanged in all respects and the|leaving the ship at Liverpool. The Philadelphia car- 348 P BUB 8218 ot B 11 o e
Mar. 31 1% charze of the work, while A, T. Fraser. diatrict e continued scarcity of vessels suitable for trans-At- |ried 675 passengers, its ful capacity. A
April 7 3.7 ; . ; vising the construction | lantic and South American business operates against = . ;
- o Eineer of the C. N. R. Is supervising the ¢ an 0 B =i .45 a.m. daily; 12.15 p.m. daily; 1.30 s .
April 14.. el o (ihe Jarents ‘o the! raliway: | chartering, as a good demand prevails for vessels of| The steamer Vauxhall, of the Mercantile Naviga- | 9.4 a s sunp_ e L p.m. Sat; 51y
April 21.. 2.2 = this kind, and rates are fully up to the basis of last|tion Company, West Hartlepool, arrived in Montreal :"’; ex. Sat. i 810 pm. Sun; 1120 pp
T r in. aily.
b gl 401 eros casiiian of uited Btates: raiionds making | previous charters. over the week end, coming here for a cargo of s Calsts irimx
May MBLTE 114033 118 weeliy returns to Dun's Review continue to show a| Charters: Grain—British steamer Vellore, 40,000 | She sailed from Marsejlles, France, and was held up $30 am. dally; 1030 a.m daily; 120 pm. Sae: 4pe
3 May 14 .. fnl||r'L: off from a year ago, the total of all roads ’ quarters oats, from the Atlantic Range to West Italy, | for nine weeks on her arrival there last trip owing . m o ‘Sun _'7 4(‘) o m .Sun ’ .8 4-5 S -ll:!.-. 4.05
¢ May 21 NI8.386 ' i - xcluding Genoa, 8= . June, to the congestion. Hundreds of cargo vessels were |P.m. ex. 2 7. -m. -5 8. -m. daily,
2 ik g o !that have so far reported for May amounting ta | exclu ng Genoa, 8s , | . c ll—Williamstown— h
May 3l R "% 522412614, n decrease of 1.1 per cont. A tendency | Danish steamer Polarstfernen, 23,000 quarters grain, | walting to have their cargoes passed by the special i S Hlisfatde N:rt Lancaster
Canadian Northern Railway. O , ity | i 9s 7T%d, option, oats or bar-| examiners who see that nothing is sent through -00 a.m. ex. Sun.; 7.30 p.m. ex. Sun.
! towards improvement is still shown by the majority | Baltimore to Denmark, 9s 7% p ) Arrive Windsor Street Station
8 JEs Tosesivmamne 205,400 $364,700 $§1 4317} oF (v roadls dn the West and Southwest, and on o | ley, 9s 13%4d, June. . Switzerland to Germany. From Rigaud, making all stops T
y 362 28 | f s i v v 5 s, from . 3 .m. ¥
3 Jan. 362,800 128,000 few lines substantial gains appear. with every indi- 1 Norwegian steamer Henrik, 25,000 quarter: . ) . a Holland, | 8.35 a.m. ex. Sun.: 930 a.m. daily; 9.45 p.m. Sun
1 Jan. 818,800 101,000 ation that the favorable trend will he maintaired | Montreal to a French Atlantic port, 10s, June. News advices received from Amsterdam, Holland, Saioiar o o
Jan. 3 530,200 236,000 ;" - th, h r, while the contraction is ie Petroleum—British steamer Baron Lovat, 23,000 state that while it is not officlaly confirmed, it is un- | From Pointe Fortune, making several stops—845
ilie So . however, w 8 8 ue- = - * R < - 45 - 5.5
Feb. 303,100 230" m“ M”ad“‘, less pronounced¥. numerous impor- | quarters, from New York to two ports, Yang Tse derstood that the Hamburg-American and North a‘r.r;. exilslusn. Allsstops—ll 45 p.m. ex. Sun.; 5.5 pam,
com e ) g€ . : chi Vs . . . y .
Feb. 1850 tant “K"" still report sharp decreases, but for which | River, or North China, 48 cent, June. German Lloyd steamship companies, which held dan‘), P fﬂ“ un. only
Feb. ool M L i i whole Would be decidedly sai. ( Coal—Steamer Atlantic, 3.348 tons, from"Baltlmora | about 26 per cent. of the capital stock of the Hol-| From Cornwall making all stops—10.30 am, e,
Feb. 2 371,200 50,300 13.4 (;l, N rw)a ) ) to Buenos Ayres, 32s, prompt. land-American Line, have sold their holdings to | Sun.; 7.30 p.m. ex. Sufl' )
Mar. 319,400 35,700 1(.p 'Sfactory. British steamer Astoria, 2,743 tons, from Baltimore | Dutch interests. The holdings of the German com- | From Ottawa, stopping at St. Annes, Vaudreuil ang
Mar. 14... 330,500 36,700 11.1 | X i ¢ l'nn—l~n the failure of the National | to the River Plate at or about 43s 6d, prompt. panies, which are now said to have been transferred | west—12.10 p.m. daily; 8.30 p.m. daily.
A state evnls & ) 2 8 . By
Mar. 21... 330,600 36,060 §.0| o <qu“;n \!0\;(‘1 mh pay - principal and interest Swedish steamer Orion, 2,158 tons, from Philadel- |t Dutch interests, have often changed hands. The | From Perth, making all stops—12.25 p.m. ex Sun
 a w Vs B Xlce ay i N - 7 & i —8.2
Mar. 31....c00ven 400 o Lt o .,O‘, $28,322,660 on obligations which ma. | Phia to Rosario, p.t., prompt. Belfast shipbuilding firm of Harland and W olff, some II'rm'n Smiths Falls, making all stops—8.20 pm,
April 7 371,000 9.5 Amainting to . -~‘I fed T the directors | Miscellaneous—Norwegian barge Elfleda, 1,134 tons, | years ago held the shares in question, and later sola | daily.
o ceiv P ector . R
April 14 100 367,400 6.2 turedion June. 1, h":l wen re(:,im‘ T':'m ‘:pmem n | trom Méw York to a Scandinavian port with general | them (o the White Star and Atlantic Transport lines, -_—
April 21 321,000 366,000 12.40f l'“,‘ SR ‘A sxiea Gity. e s ’ “(‘argo' p.t., June, : and it was from the latter that the German steam- ADD'T‘ONAL SERVICE, LAVKE SHORE.
April 30 420900 505,400 14,9 part, 1s as follows: ] ~mv | British schooner Waegwoltic, 174 tons, from Bear ship lines are sald to have secured the stock, Leave Windsor Street Station (instead of 5.30 pm,
May 17 300,500 21,7 "f'.’"‘ "l""'ﬂl.l”n of the pronmnn.'# !-.' 'hh“. :"':"':"'z_ | River to Grenada, with lumber, thence Turk's Island to _ as at present) 9.00 a..m4 and 7.30 p.m. ex. Sun, for
May 14 .. 245,700 161,500 407,200 7 lis still out ‘.\{ its hards. The company, therefor g d La Have with.salt, p.t. The Meteorological Service weather map for May Ste. Anne's, Vaudreuil, Cornwall and Int. Stations.
May 21 268.500 269,300 100.800 37 5| no alternative but .1., ask the holders n-{ |h:.n?ﬂlﬁ':;- Schooner J. N. Rafuse, 211 tons, same. has the following.— . 9.45 a.m. dailly. 9.00 p.m. Sun. only for Ste Anne’s,
May 31 .. .. .. 379,200 441.700 19 "illﬁl‘.‘h to await the mm”? to it n{dﬂ:: plfv‘p:'l ”:(,” "-f I In the lake region in June during the past forty- | \.au(lreull, Point qu(une and all intermediate sta-
. - ‘mﬂ ¥ ibelonglng ‘“.”ﬂ s_\stc.'m. o o e nr;\‘ -n | DORCHESTER ELECTRIC CO. PLANT one years, 1878 to 1914 inclusive, twenty-nine gales | tions.
TRAIL SMELTER RECEIPTS. Femsh ta theyMexiean uation, o' that: the T \’Z #TO BE SOLD BY AUCTION. | .00 peen experienced, but only four attained to, tpe| 515 pm. ex. Sat. and Sun., for Ste. Anne’s, Vaud-
Ore receipts at Trail Smelter for the week ending | ment and the company may l?r‘ placed in a Dn-‘*llhm: The Royal Trust Company active on behalf of the force of a fresh gale. On' A¥¥ bccasions the winds | reuil, Rigaud and all intermediate stations,
May 27th, 1915, and from October 1Ist, 1914, to date, | to July deal with this subject. |

backed in some localities and veered in others. In
backen in some localities and veered in others. 1In
the Lower St. Lawrence Valley and the Gulf there |
were sixty-four gales, seven being fresh and fifty-
seven moderate. On fourteen
backed,

Arrive Windsor Street Station.
30 a.m. daily from Rigaud, making all stops.
1.45 p.m. daily, 11.15 p.m. Sun. only from Point For-
tune, making all stops.
10.30 a.m. 'ex. Sun. (instead of 9.30 a.m. at present)

occasions the winds

on thirty-nine veered, and on eleven they ’[ 7.30 p.m. ex. Sun., from Cornwall, Vaudreuil, Sts,
backed in some localities and veered in others. In | Anne's, making all stops.
the Maritime Provinces forty-two gales octurred, on- | —
ly five reaching the force of a fresh gale. In seven f ALBERTA POWER COMPANY
instances the winds backed, in twenty-eight veered, | PREPARING TO CONSTRUCT DAM,

Calgary, Alta., June 7.—Preparations for the con-
struction of the first dam of the Alberta P
pany are steadily being made despite

{and on seven occasions backed in some localities and }

I veered in others. f ower Com-

the fact that the

city has just signed an eleven month contract with the

| The: recent strength and activity of the stock ”U(‘alzar.\' Power Company, according to
the Cramp Shipbuilding Company on the New York J of Consulting Engineer Fawkes.

[ curb directed attention the Mr. Fawkes says the company has the funds and

has already selected the site of its first dam on the

Bow river near the city.

statements

to large shlphuilding;
As early as
| last April it was known that the Cramp Shipbuild-

| ing Company was busy on new ship construction,

This dam will cost $12
000 and is the first of six which will develoy
each at a total cost of $2,000,000.

1 5,000 h.p.
At

ren
Gl

Co.. |

‘lh;\t time the company had under construction se

ILLINOIS TRACTION DIVIDEND,
Tnois Traction Company has declare(d

quarterly dividend of 114 per cent. on the preferreq

stock payable July 1 to stock of record June 15.

‘(-m'gﬂ carrying steamship for W. R.
of New York, and a steel yacht for )
ney, of New York.

Grace and

the regular
Ir. Henry Whit- !‘
i

! It is also known that the Cramp company was re-

cently awarded a contract for the construction of

| two passenger and freight hoats for the Mexican mmoms~

| Navigation Company, the total contract price for

| both vessels being approximately $800,000. It is es-

[ P \ . RAILWAY
| timated in shipping circles that the combined cns(sJGRAND TR UNK SYSTEM
| of all the vessels now building or to be built by Dela. |

ware River shipyards under orders placed shortly be-

fore or since the war in BEurope has been in Drogress

will exceed the sum of $75,000,000.
——

BALDWIN LOCOMOTIVE COMPANY

‘ HA8 RECEIVED LARGE WAR ORDER.

7

DOUBLE TRACK ALL THE WAY

IMPORTANT IMPROVED SERVICE.
TORONTO - DETROIT - CHICAGO
INTERNATIONAL LIMITED,
Canada's train of superior service.
LEAVE MONTREAL 10.156 A. M. DAILY.
Pullman Sleeping and Observation Cars and Parlof,
Library and Dining Cars.
CHICAGO LIMITED.

LV. MONTREAL, 11.00 P.M. DAILY.
Pullman Sleeping and Club Compartment Cars and
Parlor and Dining Cars.

New York, June 7.—Baldwin Locomotive has at last
entered the war order class, after negotiating for the
last six weeks with representatives of the Russian |
government over a big order. But there
natural reluctance to go into a business
which the company know nothing,
vitally ditferent from its ordinary line of pmdurllon,f

The Baldwin people have met the situation
bringing in export assistance of the Remington Ar
Company which will put its experts an
men in charge of production, the Baldwin
a selected force of machinists, moulders,
penters and the like.

The Baldwin Company Kkets royalty
bring in between $1,000,000 and $1,500,000

has been |
concerning ‘
and which was 80 |

by —_— ]
| 122 St. James St., Cor. St. Frant;l;l;’
Xavier—Phone Main .
L 6 1187

Windsor Hotel Uptown

822
Bonaventure Station Main

CANADIAN PACIFIC

ms“
d technlcal] $l‘¢‘:r:l'l'

furnishing OFFICES,

wood car-

which  win

and in ade
d.ition the company will be reimbursed for construc- CHANGE IN TIME NOW IN EFFECT. "
tion of a plant at Eddystone, near Philadelphia, ‘ Additional suburban trains ‘will be op"ateda:”.
H n
i 1915. Full particulars o
SYNDICATE REPORTED NEGOTIATING "‘?“:‘“ duns “13th;
| cation.
PURCHASE OF CALGARY POWER co.| BLUE BONNETS RACES.
oo P June 8 — 15,
Calgary, Alta., June 7.—According to reports cir- 1.40 p.m. 2.00 p:m-

culating E. F. Gannon of New York, who has heonl Return after last race. ite
stopping here for several days, is the agent of a Goth- | Single 15c. 5 Return 2
am syndicate which is at present negotiating the | CORNWALL, ONT, )
parchase of the interests of the Calgary Power Com- | Service in effect until June 12th nnI\‘
pany, a deal involving millions. ' Lv. Windsor St. 530 p.m. ex. Sunday.
Both Mr. Gannon and Manager Robinson declined | New service in effect June 14th. sk
to make any statement for publication whep inter- Leave Windsor St. 9.00 am., 7.30 p.m—¥&te.
viewed here. It is learned, however, that the two hy- Vaudreuil, North Lancaster, Williamstown.
dro-electric plants of the company and Tht. Stations:
valued at approximately $8,000,000, One of them, [hel
Kanunaskis, situated on the Bow river, is said to I
worth $2,000,000, while the other at Horseshoe I
is figured at half this sum,

Cornwall

near here are

o TICKET OFFICES: -
“lls| 141143 St. James Street. Plhona i
lWlndnr Hotel,- Place Viger and Windsor St.

i
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] ce companies in Canada, by 1i
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e robably less than hals
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represents P
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FEDERATION LIFE
NEW CON MANAGER IS /

Mr. A J. Meiklejohn, of Ottawa, pres
.Dom{nton Life Underwriters’ Associatic

pointed manager at Montreal of the C
ap]

Life Association.
—

AUTO INSURANCE LICENS
Allcense authorizing the transaction o

jnsurance in Canada has been issuefl

ployers’ Liability Assurance (*()rl.mmtmn
company already transacts fire msurfm
{nsurance, guarantee insurance and sicl

ance:

THE LOSS BY FIRE

8o distant from the nearest hydrant

{mpossible to reach it with less than fir
feet of hose, District Chief Hooper an
fought’a fire yesterday morning in the
north of with
The blaze was in the homu
Dubols, & one-storey wooden structure,

knowtt as Park Champlain. The interio
W Cmnged. The''catise of the outbreal
be ascertained,

Rosemount, Maisoneuve,

tinguishers.

& 8t. Hubert Street Blaze.

Damage roughly estimated -at
3700 was done by a blaze that broke o
dclock yesterday morning in the home
Ruseo, grocer, 2938 St. Hubert street.
started from the stove in the kitchen.

betweer

Fire in Barber's Shop,

A blaze in the barber shop of Joseph
M Laval avenue, at nogn d
fo the extent of $500. The outbreak, th

hleh could not be discovered by the fir
jonfined to two rooms, both of which
fpimaged.

vesterday,

Knitting Factory Gutted.
b London, Ont, June 7.— Fire originatin;
[ ootton waste yesterday afternoon gutted t
of the Thomson Knitting Company, 77 1
diing damage to the extent of $50,000. T
| fuly covered by ins
destroyed the paint
Richmond Street, shop
Fiteh, adfoining. Both buildings, which w

and ity years old, belonged to ex-Alder
Dhen 0'Meara, *

irance. Another blaze
shop of Botley and

and the carpenter

—_—
Loss of $100,000 in Transcona.
Tnscona, Man, June 7— A fire whicl
B 100000 damage, here at
k ferday morning, wiping
three other buildings.  Lack of water pres
Bactor in 1he spread of the flames. The b
Bl in the Big Four Clothing Store, pi
brick Veneer huilding, caught fire, the
(Rrment, throyg), o defective pipe at the
Hation Preventing any great beir
L0 ofine the blaze. The guests and help m:
L #cape, ¢ feveral lost their helongings.
o thig building was $50,000, apart from th

Bontahi
mfnl!hmzs. A two-storey frame building w
" Went neyt, The |

imdlng,

started 2 o'c

out the Transcona

next

¥ pressure,

ast building was a vac
L

s
$75,000 Damage at Russell.

Ruggel), Ont,,

M0 .
Wisinegg

June 7.— Damage to the o

s caused by fire which nearly wipe
w Du')lsivm‘un of this village yesterday.
in .c library and registry office wer
=y ‘mng.w r]r'&!x'r»}(‘d. in addition to a nu
lmmi;:.le stablishments’ and the Hochela,
—_—
Lambton Mills Inn Burned.
i h‘:‘l:]).“ T~ The Lambton Mills Tnn
W the 1y "8 of the Humber
g Istorie buildings of vy,
¥ fire 1a0 last night,
COnstryet
ucteq 5¢
li""'lﬂnd.

Toronto,

at Lambton,
ork - City, ‘was
The building was
ON, erected in 1840, and was
A grist mil by the late Sir T#
of ‘late
From ¢he
on, on the
al adjacent

Years was converted
inn the flames spreac
OPposite side of the
fesidences were dest
Bush Fires.. .

June T— A special train
here Yesterday morning
NS north on the Temi;
ario to fight bush “fires wi
ely in the north country, - T
hout rain for two weeks.

ot Ly
" ang Sever

® and ope, poi
Northery Ont
in Taging fiepe
been wie
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. SUBURBAN: Sy [ SEROS LOSSES

Jorval, Companies Lose Half Million Dellars An-
A.m. daily; 9.00 5 m, e nul")' and Total Lass is More Th’-n
uél: Pimiidally: 1,39 " Double This Amount. .
515 p.m. ex, Sat. 5, ¥ ——
P.m. ex. Sun.; 9.19 p,n,:‘s;;: 5 the month of April, throughout :emrnlt:::
¥ rio and western Quebec, no fewer | Hon. P. E. Blondin, of Q&
keside, g on[ar":re destroyed m’damased Br lghtatng) Viger.: .
m. daily; 9.00 a.m, ex, Sun,; <|ldi:f:ul'wil any of these bulldings were p::m;ro 7
-m. daily; 1.30 p.m, Sat,; 4,1,;' ; dn::,mg rods. Isolgted and gxpoaed 3; meeythat| Mr,  H, J. Simard, $f Quebec,
9% Bat. and Sun,; 6.3 b, mannzer of lightning, it seems remarxa Viger.

Sun.; 9.10 p.m. ipped with this cheap

Sun, only; " garm buildings are equ

y jent protection.
df;':! rods have proven their efficiency. Many E i)
Lih!

their protection entirely to the fact|

e—Baie d'Urfe,

.
a.m. Sun.; 9.00 a .,

is

at

: .
Mr. W. P. Sargent, of Toronto, is at the Windsor.
Mr. H. Frechette, of Ottawa, is.at the Place Viger.

Hon. W. J. Hanna, of Sarnia, is at the Ritz-Garlton,

tawa, is at the Place |
the Place

Mr. F. W, Baldwin, of Baddeck, N.8,, is at the Wind-

. e, we | oy & o
12.15 p.m. daily; 1 39 nEs O rodded, and losses on these buildings| o gop o o Shawinigan Falls, is- at the
-, wi ¥
515 p.m. ex. Sat. ang g . e duced to a minimum.” According to Mr. p o [l
M. ex. Sun.; 9.10 p.m g, been rofessor of Physics, of Ontario Agricul- -

by 1. Diy. T

‘out of every thousand dollars' worth of

e, Z . R
Annes. L furs l‘.‘ull(’snE to unrodded buildings, by lightning, nine | Algonquin Park.
m. daily; 0.00 am. ey, gy, gaie 1002 5 tv-nine dollars’ worth would be |
o d an :

"df{ those
. oinion is
E This opinio

m. daily; 12.15 p daily;
Bat.; 4.05 p.m. ex. Sun,; HD
1. ex. 8at. and syp HE XT3

buildings were properly rodded.”
hased on data compiled from in- the Ritz-Carlton.
ts covering ten years and in-

| Louis with all bullings. containing an area of 46.- | dees not carry much weight now,
. ey !
ops and report § o . 092 square feet, for $1 and other considerations. The advantages obtained by an insy RN,
615 pm. ex. Sun.; 7.3 p.m. B l:recnrd of 599 buildings that were struck by |y, o g Doherty, who was in town for the weeks | 1 | Which sFiens bn severcia : . r“ ce company
= e N T ———— ! 0] P veral depart L
- only; 8.45 p.m. daily; g, s * of these 317 were burned, or 53.6 Per| . i i returning to Ottawa to-day. ‘ Boiiweibu |hal e f»n ments of insurance have
y. fatoing: ne 509 buildings only 18 were rodded, and | Martial Thibodeau sold to Joseph E. C. Daoust half 75 - subject of-comment in several quarters
. 5 3 the oJJ 5 21 SpW 5 | of late, and {t h:
Sul: § O{three were burned, or 16.6 per cent, aa" The visiting governors to the Montreal Ge) eral Hos- jof lot No. 261-207, parish of Sault au Reeollet, with dusion {“ - f" '.‘I'“ been observed that. by some
1. dally; 9.00 a.m. ey Sun,: !2"“’36 | pital for this week are: Messrs. G. F. Ber <an, D. C. a building fronting on Somerville Avenue and measur- ”’ "';| (l'l ‘""‘h""‘"““c"' marine insurance s
. -~ Sun,; st 50.5. - - % 7 £ ol ; . N op1_ " . | USually profitable when po
m. daily; 12.15 p . daily: e {s understood that the losses to the in- |y, 0 0 o 3 Ewing and E. H. Copland | = ) Ing 50 x 145 feet, and part of lot No. 261-208, same T R 'Y PoOT results are obtained in
vy = : i L . o ar e « " depar! L L]
°%. Bat. and Sun; 515 pm L When ltmp.m,es in Canada, by lightning, ap-| - F".e Lo“ thel ill 1914 49 p. ¢ Com | place, same Avenue, vacant, measuring 25 x 155 feet ote 1 ‘n o I"“ '{ Is Interesting, therefore, to
m, comps « C B . &6 ote that the addition -
S ex. Bun.; 730 po, o s s o half-million dollars annually, and that . visiting governors to the Western Hospital for . for $6,000. e o on of :'"""‘:‘ insurance to the pro
g ) e . . S « of operations (s g
.46 p.m. aaily; 9.1 rozimat . . less than half of the total ing week are: Messrs. Emil Berliner. 11, W ared With 55 in Previous — k. one Is becoming quite a fashionable
; p.m, resents probably 1 | the ensuing ek ar | procedure The Intest company to take thi
' P-m. daily; 11.20 pm, gy, g fby: 0 ore ‘adequate protection to p ¢ T Best, R. Bickerdike, M.P. and T | Most important of Saturday's twenty-five real(y pany to take this step is
X daily, ] he necessity of mc a Beauclerk, T, J. Best, . ear the National Benefit Life and P ty I
—Rigaud. fhes, sings is apparent. Bienvenii i | tranaters was a transaction involving the sum of S . . «fe and Property Insurance Co.,
ings is & c — s which, thoug eIl know g p
dally; 12.16 p.m. dally; 19 e 004 rds of lightning rod efficiency follow: In — | $10,000.  Wilfrid Gaudette sold to A. Lalonde lots ‘ : 2 “r‘" well known for over twenty years as a
4 e e records Ob 15 . . I BN DGO o 5 a . . competitor for some classes of business,
3 5.10 p.m. ex. Saf, g Som for 1912, 947 per cent.: for 1913, 92 per cent.i | AL ;A Macintosh, K.C. of Toronto. and Mr T PREMIUMS OF 517,960,000 Nos. 33-242-2 and 3 and 33-243-1. parlah’ of Monureal voungest enlrants fnto (} I“r oetirance avcs e
. ; for 1912 2 =4 gl wngest enlrants into the a8 .
nd Sun.; 6.15 p.m. ex. gy, e for eight years, 1905-1912, 98.7 per cent.. in}y pay a1e0 of Toronto, have been electod diractors o with a bailding conslsting of three tenements, Nos, i rln ‘l' ‘l" """l"‘]""' ﬂ";nl» :
Sun.; 11.20 p.m. daj] e fowa, f0T ©1e" I oy 99.9 v X el e T T4 7490 and TH9L De VEpee Avenue, Oulremont,| * ! feting of the London and Lancashire Life
Fort PBurdally. Jiigan, inspecteid rods showed an .orfmn‘n.» of 999 ¢ the General Accident Insurance Company of Can- Total Collected in all Branches of Insurance Middle B4 € pec: Aveny st and General Asaurance Assoclation, held last week at
1 ulmv cent. for four years, 1909-1912, inclusive. These|aqa (4 fill ‘the vacancies made by the denths of M West Amounted to $100,000 More TRSRRMEINE, 2= bx 800 feer [ Cannon Street Hotel, the chairman, Mr. Vesey Holt
. daily; 1.30 p.m. Sat; 5y ya o0 ideration 6f the T - Vi ¥ and the Ho7 e ! i & oy Hoit.
at.; . i corthy of the careful consideration D. R. Wilkie, formerly Vice-President, and the on | Than in 1913 —— had the tac
9.10 p.m. . o qres are Worths ! 7 3 § ad 10 salisfaction of submitting a report for 1014
pam. Sun; 1120 pp n,;deul! of the rural districts of Canada. Robert Jaffray. | The Montreal Trust Company sold to Mackenzie Wideh, in the circumstances which arose last year
. .. Fire premiums in the three praarie provinces of and Kingman parts of lots Nos. 41-1 to {1 parish of would be very gratifying
I " R Ying to all concerned. The
a Springs FEDERATION LIFE TO STOP INCENDIARY FIRES Manitoba, Saskatchews a SOFL & vear Peinte Claire, fronting on public road and Lake St
.. aally; 120 pim, Sats ige NEW CON IS APPOINTED nit Saskalchewan  and - Alberta Jast ar maintenance of the dividend and the ‘strong financial
5 & - Sat 405 ' MANAGER I8 -l AMONG LOS ANGELES ITALIANS. '\ D oo with 10 of $3.644,550, ne- | Louis, with builiings: also part of lot No. 49, same U0 wF newh, ‘Dromising: fui
- S osition of the company shewn, pro
“""‘; 845 pm. daiy, Liogj Angeles; Cal.. Jdns T.ce AC A meSilig S6INE borifing g repnnts’ 155t 186060 115 tlin saecinioorfer oL 68 elknen 1L public rond and Lake St. Louls, | ' o T e I:’ “_’ ne. “‘ '"
o ; : . ! 8 Just is : success in the future, certainly, calls for con -
wn—Narth Lancaster ir. A I, Melklejohn, of Ottawa, president of he|go,y o pire Underwriters called for the pirpose | op insurance. | This compares With $5.519,101 prem - | MEASUFING 42 foet along the north line, 43 tret on the | "7 o M 4 e
KL X € ) ance. 1 $7.819,19 fon at this anxious time,
T trae o Pominion Life Underwriters’ Association, has Immx‘nf investigating the occasion of so many suspicinus iums and $4.2¢ losses in 1913 south, 44'y feet along the public rond and 44 feet ]’I ! ) ; Il | it ht § e
! rati . ‘ =3 S 2 The war on (he whole ha
r Street Station, appointed manager at Montreal of the Confederation|gq. - undoubted incendiary origin among the Tal- | g 1914 ratio was nearly 49 per cent., com- A1ONE the hine of average, with windmill and build- : IH i . 'An not brought Into being
7 r . £ a8 € O many spec ‘hemes o FANC
| 20PT50 a.m. ex. Lite Association. fan residents of Los Angeles a special committee oo per cent. in preceding vear.  The 1914 IN&S. for $1 and other considerations | ""' |[' ‘. DELEIG '(‘ ) ”"'"""("";' ”‘""";" it :'""M
e " R oye robably be correct to s
i ,'.m“}' PSR Sun -~ was appointed with power to incur the nccessary ex- |y ratios by provinces were a little under 47 o |” et o ‘ "[‘ - ": that the number of war
PAKInE: weveral, stope—is AUTO INSURANCE LICENSE. pense of securing detective talent for the purpase of . . [{EaRCe pulieien Intenided 1o provilie' special facilities
N ) P E : per cent. for Manitoba, and something over 50, poer NEW ROYAL BANK QUARTERS. I i . il oitTy
-45 p.m. ex. Sun.; 5.50 pm. : thorizing the transaction of automobile . il rions: i bosaliile | X or persons engaged in the war or directly affected
. Alicenae‘ﬂuP Fare gl e e convicting the h\ll!(_\ pmhlrtn\-.f ¥ »-( - . cent. for Saskatchewan and 49 per cent. for Alberta Toroate, Ont. May 7.-The new premisex of the | thereby—has heen s mewhat meagre and has not heen
e in Canade Gy = This action is the resu of a quiet hu nroug . W T 5o i - . |
all stops—10.30 am, e, l“"mfc ity Assurance Corporation. Ltd. The v e (T . comparing with 43 per cent., 52 per cent. and 73 per val Bank of Canada, in the Roval Bank Huilding, | up to expectations, Consequently, it (s very natural
pyers Liabliity” Ass i e ident Investigation by the different offices of their experi- | eent. respectively for the three provinces in 1913 U at the corner of King and Yonge stree are rapidly | that a “war honus poliey” submitted to the publie
any already transacts fire insurance, acciden ence during the past two years in the talian quar- | /ill be see . 3 ani S8e: v re .
t St. Annes, Vaudreui] ang e tee insurance and sicknegs insur- 5 v . y | Will be seen that while Manitoba losses were rela- | pearing completion, and the bank will take possession | by the Britannie Assurance Cpmpany should. have at-
) pm. daily, insurance, guaran S ter of the Angel City, :wu-ru; curious Circumstances | yjyaly heavier. those of Saskatchewan, and cspectally | within the next week or ten days.  Thix banking | tracted much notice The Britannle, with a plan
) . eves at c . revious suspicions, | (oce o cere lighte SU vy S .
topS—12.25 pm. ex. Sun ance were reve .]ml‘ that (:nnﬂlm(’( previous P | those of Alberta, were lighter last year than in the  house ix one of the finest in Can ula based on a single premium (payable in a lump som
King all stops—s.20 pm and led to united "m_'"'"' » | preceding year or by 52 weeklv instalments) has apparently solved
THE LOSS BY FlRE The ‘losses on this particular class of risk for| oo o insurance premiums of $7,479.355 in the the problem .
X 3 TREASON TRIAL TO PROCEED. e pr
the period mentioned totalled more than $200,000, and middle west were almost $340,000 | than 19113 !
st were g st $340, css than in ; o ) —
i _ o! TAOHE: Botild dn orthy notice were that ir - s ) The trial of Emil Nerlich, charged with treason,
°E, LAKE SHORE. 8o distant from the nearest hydrant that it was !\w' facts « nxl;]rxull worthy of notic ; | o | owing to gencral trade conditions, particularly in WHE proceed at Toronto this weele notwithstanding the | SRAND TRUNK 18 PROTECTING
i i . each instance the claimant was represented hy " g sitios, life T e . . « 7 ' ™ Vst N “
ition (instea 5.30 ¢ less than five thousand ¢ trban - cities, life insurance premiums increased by e : " ITS TRACK FROM F a
stead of 5.30 pm. imposaible to reach it with less ; | same attorney and an expert adjuster, both Italians v R . B e o rudden death of Mro KK AL DuVernet, who had M FOREST FIRES
d 7.30 p.m. ex. Sun, for fset of hoee, District Chief Hooper and his men X \ over $450.000, the 1914 total being $7 163,679 In part the prosecution in hand. W. ¢ Mikel. el VR i s .
‘ d gh i iry will be made into the cause | oo ) . ) osecutio e ¢ elle i
nwall and Int. Stations, fought" & fire yesterday morning in the far end of ' Ar thorc ‘]’k‘_' “"lr“ y € ‘ ion ‘ this doubtiess reflected prosperity among the farm- R Greer, Toronto, will proxecute 1 place of the In order to'secure better fire protection along thelr
9 N . ¢ . Oof several fires of recent occurrence and neither pains ol i | here is al R . " ‘ ;
Sun. only for Ste. Anne's, Rosemount, north of Maisoneuve, with ,hand ex- | s community, but there is also a sobering effect deceased lawyer line tn Algonquin Park, Ontario, and the forest sec-
) ! . - expense will be spared. | & ¢ th ) . A
nd all intermediate sta- tinguishers. The blaze was in the home of Joseph ; nor expense e 8] ¢ in hard times that tends to make the public realize - tions both east and west of the park boundaries, the
Dubols, & one-storey wooden structure, in what is - i | the necessity of life insurance protection.  In days of Grand Trunk rallway has equipped a flat car with
., for Ste. Anne's, Vaud- knowt as Park Champlain. The interior was bad- | Speculative activity, this need was too often for- witer tanks of nifde thousind gallons capacity, and
i “ realke < £ gotten in the exgitement of getting rich quickly. . 0 s, H 1 3 v
ediate stations. 1y damaged.” The''catise of the outbreak could not | < & 1 A with pumps and hose, 8o that up to four one «inch
Street Station, be sscertalned. Despite the growing vogue of municipal hail in- stroims ean he thrown at the same time on a fire v
d, making all stops. . WAH HISKS FH"M PUI_IEIESIN“”WP in Saskatchewan. the total husimess trans- w,ll HE HEHUCEU sﬂuN buriing upon or ngar the right of way. The car
un. only from Foint For. i 8t. Hubert Street Blaze. | acted by the comipanies in the three prairie provinees Wil be kept'at cither Madawuska or Algonquin Park,
) X —— brought £1.309,335 in preminms in 1914 more than - T and . in be e for |
ly estimated -at between $600 and t i - |and arrangements w w made for ity immediate
of 9.30 a.m. 2t Hrecent) Damage roughly estima | New York, June 7.— A meeting of companies writ- | $100.000 over 1he 1913 figure. Losses of $424 i QUawa.dune T Reporting on the recent confer- |0 . . i B
b .m. at n 100 was fone by a blaze that broke out at 10.15 2 5 SUERTE 24.7 ) ence: WItK: affldiale Of thin, Vilerwriters' Anmioiati ransportation to any point on the ttawa-Depot
‘ornwall, Vaudreuil, Sts, oclock yesterday morning in the home of Florintn INE commercial, accldent and health insurance. Was 1914 gave a ratio of under 31 per cent. for (he com- A ! | ! . “ RO Harhor line where Ita services mny he needed.
) ! S otel Astor, Mr. Walter . 1inies . P P TR - - NEF McRea, engineer in charge of the water- ., . i 2
Russo, grocer, 2038 St. Hubert street. The fire | Deld on Friday at the H r\lrl \\ or ] ; i er panies. as compared with the dire ratio of nho 66 wiitks. AU i WESURE of Tie commirte: (BT Thot In addition to thig provision special instructions
~ ¢ . . Faxon, vice-president of the Artna Life Insurance | por ceri. in 1013, et " SUALES L |rdative to reporting and extinguishing fires have
started from the stove in the kitchen. | they. hadl vl i i irrsreerrmeis . g Kl 1% fires have
NY Company, presiding. It was called for the Purpose  in the accident and miscellaneous branehes there Y l“ '0ld him that all improcements in the wat- | ued to all employes, In accordance with the
TO CONSTRUCT DAM, Fire in Barber's Shop, of securing uniform action on the question of lmit-  wag g sharp falling off in husiness in sa katehewan CoWUIty system were Wiway kel Inta seonsiderie requitements of the Ratlway Commission, gad a spe-
-eparations for the con- A biase in the bart £ 7 : h Lafontai ing the principnl sum expressed in allaccident poli- 'and Alberta.  For the vear 1914 the mrem o income (I declding onthe mting of a plaee, but they clal tive inxpector has been appointed By the com.-
a. E Jos i aine, stated that the question of Ottawi's rates woule
the Alberta Power Com- s u"l n herbetber ahop, o r;"p ”a "]" A7 | cles sold in Missouri and to rench some agreement ' for the three provinces wis $1554.485, Leing ahogur oo A0 the auestion of Ottawacs rates would pany to ensure the fullest possible compliance with
val av a es ay, amagn y . have (o he dete ved o eting o
despite the fact that the o ta ?n:p‘»,‘,: nogn yesterday, did « mﬂ,.{‘”“ the form of rider excluding war risks v be used. §125.000 less than in 1915, Losees werd $SRAHIR. pp Y "\' rmined at I 'imireting of thel G Siemrnetions: It is expected that as a result of
month contract with the C; “;m ° ls“' - The outbreak, the cause o The meeting was attended Dy representatives of auly about $6500 Jess than (hose XTI “]" oclation.  Mayor Porter agiin expressed his con- these precautions, there will be no repetition of the
hleh cou iscov r e BFsHTS FRF fident he ! W surcharze of 40 cents woul ;
ccording to statements mﬂ“; o ("”' e '““”'h‘”}:“‘ by ”T'l r“""“”‘l ““‘r‘rnmp:nllos. members of the Bureau of Accident Un- 1914 " ”‘ eliet ”"" the' surohar b cents would Lygy inirea Which oeeurred during the meason of 1914,
9 w G /hich: were badly tiveny e Femnve
=8 ¢ d 2t i G S T derwriters and representatives of non-member com In all branches of insurance transacted i . 'I" ""l‘ \"' i m
maged. The overls ipe project s arl cod &
any has the funds and r panies. | Panies making returns to the three provineial nsur- e e B ' wdvinced a mtage TORONTO'S FIRE LOSS,
of its fir i | " - ¢ . by the Waterworks Committee when |t decided that
its first dam on the Knitti F The recommendation of the board of governors of | apee departments of Manitoba, Saskatchewss and Al- entire Job should he d The loss by fire in Toronto during the month of
his dam will cost $12;.- } nitting Factory Gutted. the Bureau agreed to at their meeting last week that ' herta. the premiums collected in the Middle West ; ) | " e ”"“ o Tanc i sentinet, Instend o April laxt is reported as follows
b will develop 5,000 hp. [ Lindon. Ont, June 7.— Fire originating in some 1 eriqen, policies sold in Missourl  hereafter  during 1914 amounted tn approximately $17.060000 1y > 18Y TBOR and instructed Mv 0B MeRae, 1 Eetimated damage .. ., ... . 8353464
00. Jmotton waste vesterday afternoon gutted the factory should limit the principal sum to $1.000 was taken ' ahout $1060.000 ahove the high-mark reacher in 1913 }”LH;“M I,” l(h ”U“ “f 1heprodues ¥ watttor tender sumber of fires 205
M e it Ui e work ) ok W0 46 e 207
. :Hh( Thomson Knitting Company, 77 Dundas st.. up and discussed.  The plan met with consideralle  Reports of the insurnee partments of the (hyee fhole wor Unknown ecanses 60
5 [ Stre ous objectio s et ) 2omme of 5 L o% 54 0 ee de
N DIVIDEND, ; g damage to the extent of $50.000. The loss " opposition and finally failed to permit companies middic westorn provinees for 1914 follow. (he juiy “Hods e : e False 34
has declared fhe regular flly covered by ins irance. Another blaze last nigh! to issue accident policies in Missouri for any amount figures heing also shown memuers to dulng thve: filh iy cunieicy, and: unly e firas 34
' cent. on the preferreq $8imyed the paint shop of Botley and Slade, 507 tpov desired. but that at the regular charge the Fire and M (or Al Brethour. chairman of the committer. o | Childten: and: mateh L 14
3 £ " arine, o) d e satical T o e dren ¢ atches oin, o9 se ees
of recosa Jith 1E gchmond Street, and the carpenter shop of L. L principal sum should be $1.000. with an additiomal - b promised emphaticaily that there v be a clause Chimness ooon ... . 1
“l:h‘m:djﬂlnm;_ Both buildings, which were framo charge of $1.50 for each $1,000 heyond that amount fmm looses ‘n=erted f“' the contract bindins ihe contractors o Lightning 2
v vear: o M nha g 199 = rive prefere: 0o he ark Hepnye i it eiiid ‘ e R
Ds ‘! Years old, belonged to ex-Alderman ‘\‘"',A delegation of St. Louis agents. including Mr. J. (* fanit 1 2.844.295 $1 320,543 Kive preference n ot wor payer f Ot- LG tris .
& Jben 0'Meara, ¢ | o . Saskatchewan 2.430.205 1.221,494 ' 1AWA. waw the decleion reached 1 call for tendery, | WOt clrons .. L., cre eene e 2
| Barrows, of the Aetna: R. A. Hoffman, of the i Aibert T During the mont hof Aprii there were 205 fires, and
= | L v @ y Alberta 2,204,885 1,093,522 S E————— '
ity & Casualty, and L. . Smith, of the Ocean Ac- . the total damage was over $350.000 Thi s
. ) P MR. 8. H. MARTELL D 3 " B ®: yaax
UNK RAILWM{ g Loss of $100,000 in Transcona. cident and Guarantee, attended the meeting and cx- ol 1o1s S ) €AD fires by lizhining started eralier than usual:  Two
A o . ” otal, 19 1.6 554 After a sngthy n88, N Stephe 1rte :
Bruth llh"!mna' Man., June 7~ A fire which resulted  pressed the views in opposition to the pro- $3.614.550 r a lengthy ilines fr. Struhem H. Marte, Iy places were set on fire from this cause in one night
THE WAY famomm damage, started here at 2 o'clock ves- posed restriction of the principal sum in policies 1913. ‘ prominms Liewsen r”‘f it ' o it ithe The blg loss was caused by fire at the Lakeside
iz y i . . . N o g . . > of 37 3 s fo Orly Conneete ith the R : % o :
\LL 4 e Morning, wiping out the Transcona Hotel and | gold in Missouri. Manitoba $4.023.872 $1.301.186 : ' S He w !( foxmes Led with the May Home for Little Children, where the loss was about.
Saales . - tel and Stews . HINC e we 10w i s J
VED SERVICE. .h,oum Pulldings. Lack of water pressure was On the question i war rvider, it was siix. | Saskatchewan LETIRE L ’“, o e Known in local ! ¢06 000: the Canadian Machine Telephone Company
cto he . ) : . buginess eircles. > C Y,
IT - CHICAGO hmd:'" the spread of the flames. The blaze orig-  gested that the ¢ ' © #use the form adopted Ly Alherta Tun.pgy - PuRinens circle $110,000; the Film Company, $80.000.
- - " the Big Four Clothing Stor res g 3 g all ace b - -
& Store, presumably |the Hartford companies, climinating all aceidents - - —
- LIMITED, brick v : T 2819 10 L MA PUT
serior service. “neer building, next caught fire, the fire de- curring within that portion of the zlobe, east of o Total, 1913 .. $7.819.191 $4.292.957 EG Y BE AMPUTATED, MACKEREL EXCEEDINGLY PLENTIFUL
_:’lll’ll t through » defective pipe at the pumping | degrees west longitude and west of 170 degrees west Hail, ldeut. James Gordon Ross. machine gun officer of Yarmouth 8, June 7.—The largese c. r
.15 A. M. DAILY. ™ Preventing any gres v ing’ wnable i s Fadtidoting DVCTAEE: ‘piatE the 5th Royal Highlanders, of Montreal, whd was d . geae  cargo o
Pasiih 0 eocg < Y Breat pressure, being unable longitude, thus restricting the coverage practically 1914 remius y mackerel in many years left here for Boston last
Cars and Parlof, 3 ne the biaze, .T DR A s T o lid ) : & o« £ formerly consulting engineer of the Milton Hersev ae % )
vation 5 Fucane, byt - -e The ml(‘vsts and help managed to to North and South America Fhis did not meet Maiitaha . . t is00ri A "r o : n , o erse night. Tt consistld of about 3,500 bhig and was prac-
o g 1 J veral lost their belongings. The loss | with favor and was not adopted. After considerabie Saskatchewan 474811 e ompany. had his left leg completely shattered hy tically all taken on the South Shore
U8 building was g5 cp N " " i - SAsK R B8 v 43 4 173.44% <hrapnel and amputatio ay he necessary i X : ) 3
MITED. Bimishings, o \? ' $90.000. apart from the loss of discussion resolution was .addaptetl recommendi Albherta ) w5 381,493 213,444 o e V___“ iy ,."_‘ il | The fish are exceedingly plentiful and are being
0 P.M. DAILY, g Sent l" A Wo-storey frame building worth $5,- | that all companies writing commercial and accident " taken In such Lig numbers that they can't bhe looked
. K ey 5 s i - = g 3
“ompartment Cars and Wlding eXt, The last hull(lmE Was a vacant store |and health insurance should take measures to re- Total, 1914 ., . $ AbasEd AMES-HOLDEN ANNUAL. after. The trains cannot handle all that are offer-
;- ‘mric( the coverage in their policies <o that they would il e l' * The annual meeting u'{. Ame r)lrv]dh'n-.\]rf'rp;gvl}g | ing and several of the coasting steamers will have
e | not be liable for accidents resulting from the present i 5 "ﬂ' ~O38e| Limited, will be held on Thursday, June 24th, 4t 41 to make special trips to Boston.
rancolse $75,000 Damage at Russell. Jas i Manitohia ; : § 113,470 $  K9.652 gclock in the afternoon. o "’ : 4
St., Cor. St. F ot Rusee]] ( g European war. EHukeehewar 783.194 The government Str Aberdeen, arriving yesterday
; 0 . Saskate v 783,14 85.307 S e N ;
Han—Piiais MAG i ”51)00“ nt., June 7.— Damage to the extent of = - Alherta 302,734 ‘ . Lo 3 REMGIE thicugt 80 maly o thoNn betwien
“ 'as cause, . ¥ Jerts . . 302,73 214,079 §
Uptown 118 Vusip caused by fire which nearly wiped out thm E PROV]NCE SECUR]T'ES ! 4.0 PRINCIPAL HARE RESIGNS. here and Petite Passage that the steamer's bow was
ation  “ Main 8220 I #88 section of thig village yesterday. The town | MARITIM TR = ~ Dr. Hare, Principal of Whithy Ladies’ College, who { knocking them aside the same as a plow turns land
E ™ Public e . : e —_— Total, 1913 oo $1.199,407 789,066 = » 5 o ; ! B
ébuﬂfliC library and registry office were among | X 407 ¥ T80.066 has held that position for 41 years, has resigned. It will mean thousands of dollars to our fishermen,
Mereint N8 destroyed, in addition to a number of | (Quotations furnished by J. (. Mackintosh & (o Life. — -— —
PACIF mm‘nme stablishments’ and the Hochelaga Bank | members Montreal Stock Iachange, 166 Hollis 1014 Eremitme Lossas COL. TURNER WAS NOT CAPTURED, GENERAL HOSPITAL GOVERNORS
‘ ises, ! . 49 St 4 3 Cener S o 5
FFECT. Stgliat, Halifax, N.S.) Manitoha $3.622,44) $ 768662 Prigadier-General Turner, V.C.. D.8.0., has not een The visiting governors to the Montreal General H
¥ IN E ' I ‘ g Asked.  Bid | gl 2:037:04% 214586 captured by the Germane, but is well and with hig | : s Lenere o
H rated com* L . | ~ Saskatchewa Sl L o et s pital for the week commencing Monday are: Messrs, .
vill be ope ambton Mills Inn B, | Eastern Canada Savings & Loan 147 142 958.412 244,912 brigade. !
iculars on appll* Toronto, June - nn Burned. «estern Canada Savings 4OB1 : Alberta e e . 958,412 244.912 G. F. Benson, D. C. Macaréw, A. H. Ewing,.E. H,
particu  op lhe‘l e 7.— The Lambton Mills Inn situat- | Eastern Trust Company 160 155 o = : | Coplana :
anks o ’ 5 « , i i .
S o the history, \Tf the Humber at Lambton, and one Mar. Tel. & Tel, pfd. . 18 93 Total, 1014 .. v 37,617,902 $1.225.160 Saskatchewan .. .... .... .. 497,556 207,334 |
ACES. € buildings ror e y 75 72 A 5 5
R by fire fate 1og .f(‘i of York City, was destroy- | De.. common o (e ; 2 1913, Premiums. ) AINETR: .o 5. o0 pe Fage~ge 533,750 208,09¢ 8IR GEORGE FOSTER’'S HOLIDAYS
. Contry, st night. The building was of tim- N. 8 Underwear, pfd. .. .. 20 %0 | Mahitoha . $3.353.906 % 635617 - — ¥
2.00 p.m. Mucted g o 'Ot In 1840, and was formerly | Do Common .. .. .. .. 30 | Saskatchewan . sa0z4s Total, 1013 $1.880.482 3 695,64 | 'F Georse Foster is leaving Ottawa this week for
ed a8 5 pri: v | ! Saskatchewan " 290,54 i R TR .680, E ! :
race. B o¥iang, 4 ® 8rist mill by the late Sir Thomas j. | Portc Rico Tel, pfd. .. .. 103 102 Mibest 269 264 Total Tota | ot John, N.B. to remaln a few days belore going to
Return 23C h“dh!ug. ‘llPl of ‘late years Wis cohvertefl “futo o Do. common ) 15 ? berta L 1914 Premitiiug Lithss | Dalhousie, where he will spend the summer at the
"Ouge, B P F o i S = 914, e 5 o
INT. rom the .inp ¢ . 3 y > 93 ac ~ ~ ~ : Inch Arran. /
12th only o Lambton, on ¢, he flames spread to (ne | Stanflelds, Lid.. Pfd. : ' Total, 1913 $7.163,697  §1,225510 Manitoba .. .. ... ..., .. $7.383,644  $2,426,137 |
me 12 i} # ana Sveras >3 € Opposite side of the road, ard Do.. Common .. .... .. . 15 40 . . Baskatchewan .. .. .. .. .. 5,589,159 1,781,376
1. ex. Sunday. adjacent #esidences were destroyed Trinidad. Eleetric .. .. .70 65 Guar,, Accident, Livestock and Auto, Alberta .. .. .. .. .. 4,988,204 1,778,587 RUSSIAN INSURANCE TAX,
June 14(1\;[ sk : o ——i | Bonds: — 1914. Premiums. Losses 0 o - ~_f In Russia the insurance tax for 1915 has been ine
; .m.—Ste. / ing to Fj . | = ” ;5
tamatonn. Cornal Yorth Bay o 9t Bush Fires, . _ | Braharam-Henderson, 6 p.c. a8 9 | Manitoba PT36BS5 8 2900461 Total 1914 .. .. .. .. .. $17,961107  $5986,090 | Creased by 50 per cent.. which is expected to produce
lliams ing Rlrings, i une 7.— A speeial train contain, | Eastern Car, 6 pec. .. .. .. a8 95 Saskatchewan 335,572 146,307 1913. | about $1,458,000 additional revenue.
¥ eft ¢ ; e T
0 here yesterday morning fo; - {Mar. Tel. & Tel., 6 p.c. 102 100 . 482,048 252,250 | Manitoba .. ;i .... 7 7306897 |
M other pomnt & for Ro- | Albeérta coee eend . $T140443  $2,306,500 |
: s : - :
es: Northern oo : nrﬁ-rth on the Temiskaming | Maritime Nail, 6 p.c. 100 97 ae : - ————- | Saskatchewan .. .. .. .. .. 5597.682 2,184,267 CANADIAN POET AT FRONT.
: 4 o | 100 = = " 5 3 - & ¢
Phone Main 3125 Ry raging esvnly. o ihl(hush fires which are | Porto Rice' Tel. 6 p.c. .. 109 98 Total.1914 .. .. §1.554.485  $ 689.018 | Alberta .. .. .. ..., .. .. i 2512,22¢|  Robert W. Service, the Canadlan poet and novelist,
; s o) ; : a% 5 7 > |
Windsor St. Statien® been withou - rth country. This gec- | Stanfields, Ltd., 6 pe. .. . ‘., 95 A 1913. Presaiams. Losses. | ol l2vnfegerlEll L sl v i | has left for the front, where he will deive &t sl
or two weeks. Trinidad Electric, 5 p.c. .. .... Lh 80 Manitoba e 3 649,176 280,219 Total, 1913 ., .o Y000, $17,862,787

Major E. J. Chambers has returned to Ottawa from

; Major-General Sir Frederick Benson has returned to
|

GENERAL SIR

TAN HAMILTON.

Who is in command of the'Allied army, which has | Measuring
made another advance at the Dardanelles. ]

’ REAL ESTATE

Adrien Baby sold to M. Lacombe lot No. 1675-49,
parish of Montreal, with building fronting on George
Street, Notre Dame de Grace, for $6,000.

Agents in Southend Busy Covering House Owners.and
‘Others Against Possible Damage From
Gérman Bombs or Shells.

Joseph ‘Lalonde sold t6 Telesphore Allard
half of lot Ne. 11-637, Cote St. Louis, with
fronting on St. Urbain Street, measuring
feet, for $4,200,

the north |
bulldings | London, May l.~Since the aircraft bombardment
25 x 100 of Southend thére has been a brisk business i~ that

| particular department of insurance which bhas been
— —— | formed to grant financial protection against losses of
Wilfrid GauQdette sold to Alfred Desere lots Nos. 133- | the kind indicated. The present rate of premium ap-
18 to 18 parish of Riviere des Prairies, measuring 8,- | pears to be 10s. per eent. for airergft risk only, and 158,
101 square feet, fronting on the public road, Georgian | per cent. for full cover, which {ncludes bombardment
Bay Park, for $4,500. | trom the sea, Agents in Southend, it is said, have
| been busy covering house-owners and others against
Richard Bolton sold to Mrs. Ernest W. Foulds and|Possible loss and damage. And yesterday another
others the northwest part of lot No. 43-17, St.'Law- | seaside town recelved attention from the Zeppelins,
{ rence Ward, with buildings No. 182 Mance Street,! Which, according to the latest German prediction will
23 x 91 feet, for $7,350. deliver the great attack on London in June. There
| Is, thus, a good opportunity for companies which un-
Francois Xavier Clontier sold to Severe G. Lavio- | dertake these risks to collect in the next few weeks

HEPORTS FOR YEAR'S

ette lots Nos. 197-13, 14, 18, 19, 28, 24, 26, 20, 21, 22, |a substantial premium revenue—and the idea that
8-25. part-of 197, 197-11, 12, 16, 17, and 198-20 Cote St.| they may possibly suffer disastrous losses certainly

[
|

car.

$7,003,191 |



The United States makes it clear that the delay
in answering the Germsn note is not due to any
backdown on_ the part of the big Republic and the
intimation is that when the note goes forward that
the Germans will be convinced once and for all that

..]. ' /'

£ THR
Journal of Commerce

Published Daily by . -

° The.Journal of' C ce P g C y, |the United States is .not bluffing.
’ Limited, !
; Satisfactory progress over the week-end is report-
85-46 Alexander Street, Montreal. ed from all seats of war, but at a terrile cosf, the
Telephones:—Business: Main 2662. - Reportorial: British casualty list sent out being the heaviest since
Main 4702, . the war began. The very flower of our manhood is

being sacrificed, but it is gratifying to know that

HON. W. S. FIELDING, President and Editor4n-Chief. the sacrifices are made on behalf of liberty.

J. C. ROSS, M.A., Managing Editor.

' (London. Chronlcie;)
The first British income tax, introduced by Pitt

its modul.umm:lnamaﬁglhw; © Ané m school-
boys have discovered and practised the art of tapping
the front teeth with a gencil, and thinkinig of a tune.
Get very close, and you may sgree with the player
as to the tune he is thinking. - But I have known a
schoolfellow Who with a éapacious mouth, ten finge-
nalls, and awoaod set of teeth could play tuhes to set
the whole class at foot-tap. He dld'lt‘thouxhttu,lly.
elbows on desk, and head bent over book. The, rat-
tle from the boy's soul that came from impact; of

bring in £10,000,000_a vear; its yleld was only £

lor of the Exchequer at the age of 25, evolved an i
it was levied—1816.

there was no income tax in England.

1799, was not a success. Pitt estimated that it would

000,000, and the tax was abolished in 1802, Lord
Heénry Petty (grandfather of the present Lord Lans- o
downé), who broke all records by becoming Chancel- 3

come tax which produced £14,645,279 in the last year
The tax was repealed because
it was adopted as a war measure, and for 27 years
Since its re~

in
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:A‘:;.TALM«’ 5Tt = 816,000,009,
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Journal of Commerce Offices:

John Jacob Aster, son of the late financier who
went down with the Titanic, has more than thirty

finger-nalfls upon front teeth was irresistible,

The mouth-organ, it would seem, has quite super-

impoeition by Peel the lowest rate touched has been
that of 1874—2d. In the £. AlmMst my earliest mem-,
ory is'the placarding of “Gladstone and no, income

_Head Office—MONTREAL

Toronto—T. W. Harpell, 44-46 Lombard Suae{.i
Telephone Main 7099.

New York Correspondent—C. M. Withington,
Broad Street. Telephone 333 Broad.

London, Eng.—W. E. Dowding, 26 Victoria Street,

thousand dollars a year spent on his clothes, food,;
toys, etc. We know of little boys on whom not one-
hundredth part of that is spent, yet who are just
as good material and probably better than the heir

e —

44|

seded another ‘once popular Instrument—the Jew's
harp, which, bs' the way, has nothing to do with the
Jews, being a playful corruption of “jaw’s harp.” The
first to attain‘any notable degrée of ‘skill as a per-
former on the Jew's harp was, it is sald, a soldier of

tax.” 1 had no idea then what an income was—or
tax-—but I shouted, I know better now.
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to the Astor millions

Canada in 1913 shipped $1,331,000 worth of goods
|to Brazil. Geamany, on the other hand, exported
lover $57,000,000 worth of goods to Brazil. There |
| should be an opportunity for Canadian manufactur- |
lers to capture a considerable portion of the huslnessf

MONTREAL, MONDAY, JUNE 7, 1915.

which Brazil formerly did with Germany and Aus-
| tria-Hungary.

The War Supplies Contracts.

The Dominion Government are evidently appre

ciative of the fact that the disclosures at the last |

respecting the sale of sup
made a deep impressior

session of Parliament
plies for the war service

Dr. Vaugh of the University of Michigan and re-
cognized as an authority on vital statistics states

that the average length of life in the United States |

|
|

¥
|

has decreased 54 per cent. in the same period.
! iis a remarkable showing, and indicates what can be |t

asked

is now fifteén years greater than it was thirty-five |you ain't too deef to hear d
8 |

ears ago, while the death rate from tuberculosis  plenty on de table.

This |grateful ter thank de Lord fer what you got an’ ax a

Frederick the Great's army.

higher musical honors, for a German named Eulen-
stein gave a Jew's harp concert in London in 1828,

| performing successively on 16 instruments tuned to

different keys.

————
TROUBLE DIAGNOSED.
(Atlanta Constitution.)
“What is you sorrowful about?" Brother Willlams
“De harricane ain't blowed vo' roof tree down
vit; de land is still here, an’ ye two foots is on it;
e dinner-bell, an' dar's
De only trouble is you is too on-

rlessin' over ft!™

on the public mind, and that there is a strong desire | done by intelligent efforts to combat disease zmd“'
on the part of right thinking people of all parlivs‘\ . - " sarth
| lengthen man's sojourn on earth. 5

that everything of the kind shall be fully invPsH-f :***ﬂ*i*tt*tttﬂm&t‘t*"tmw

¢ 3 |
gated. At one of the meetings of the Committee of | All this talk about the United States not being | ¥ «

A : : i

Public Accounts at Ottawa it was stated that the 16 1o tiin out silticlelt amEuniton 16 nonsenis | A LITTLE NONSENSE

Government had determined to place the matter in |

mination of Sir Charles Davidson, hut it is probable
that the inquiry will partly be public and partly pri

| abl

al.  The steel mills of the neighboring Republic

i the hands of the Department of Justice. Afn'r‘n:i\s- a greater capacity than the entire normal out-

1 some time it was aunounced in the press that “‘pm of the mills of Iingland, France and Germany,
couple of prominent legal gentlemen had been T8 SkllE tHére: are Hve &reat steel centres ff the
tained to asgist the Department in the business, Now United ‘States which hays a greater capacity than
an authorized report frum Ottawa says that Sir the much vaunted Krupp Factory at Essen. If Un |
Charles P. Davidson, who recently retired from cle Sum gets into the war Germany had better watcli | ¢
the office of Chief Justice of the Superior Court of it I
Quebec, has been commissioned to make an inves- '\
tigation. “The proceedure which will be followed, | ‘The C‘anadian Courier. discussing the battle of |
the report says, “will largely be left to the deter Langemarck, says: “The Canadian, we now know,

were unsupported by adequate reserves of either in-

fantry or artillery. They were without protection |
vate.” The high regpect in which Sir Charles Da against the gases which three weeks earlier \\erv;
vidson is held gives assurance that any service en nmientioned as bheing probably by the “official eye |
trusted to him will be faithfully performed. The witness.”  This one division of eighteeen thousand
suggestion, however, at the start that he may con

duct the investigation partly in private will to many
be a disturbing one. N

In the management of bublic business it is often
expedient to conduct departmental inquiries private
ly, for the information of the Government. In that
way information of value to the Ministerx may be
obtained, and be applied
quired without the need of bringing the matter he

remedies may when re

men were opposed by four army corps, or one hun- |

They were

without
adequate supplies of ammunition and some of them |
went three days without food or sleep. They suf- |
| fered untold agonies and enduredv punishment. Yet

|dred and sixty thousand men.

@

not cne word of explanation in the month that has|o
elapsed. We are expected to believe that this is a
ry result of a great war, and that no omne |
Evidence is

s

1 neces

n
l¢

blundered.” accumulating in the of-

fore the public at all. In sm.'h casdn ”“’»“”hh“_)” fice of the Journal of (‘fommerce that someone dxd‘
terest may be ‘“"“ served “’"”"”" publicity. The blunder, or that someone did not “do his bit." Why |
Government will be quite right in conducting all |

the private investigations of that kind that will be |

| was there not artillery support tor the Montreal and

= X _ | Toronto Highland Regiments left exposed to the
helpful .‘0 them.  But that kind of inquiry, useful ! Gornan fire” Who was in command of the Can- S
though it is in its proper place, would not medt the | adian artillery on that occasion? The public have | t!

public demand in the present case. The husiness to

“When water becomes ice,” asked the teacher,
“what is the great change that takes place?"

ziven definite instructions as to what

NOW AND THEN"

*
TEFEELERELLELLERE 2 TERTETEEETEDLLLELL
So the “boot of Europe,” finally kicked in.

It secems to be the fad for a prohibition proclama-
ion follow a declaration of war, but it is not |
that

to
hought Venice is likely to go dry. |
“lI understand that you have a new motor car.” |
“Yes

“Do you drive it yourself?"

“Nobody drives it. We coax it."—Washington Star.

T'he greatest change, ma'am,” said the little boy,
the Ladies’ Home .Journal,

reported in “is the

hange in price.”
tic

Enthusis Professor of

Physics (discussing the
if 1 should
hut my eyes—so—and drop my head—so6—and should
ot move, you would say I was a clod. But I move, 1
then what do you call me?"

Voice from the rear—“A clodhopper.”

rganic and inorganie kingdoms) -"Now,

ap, [ run;

Once an old colored man visited a doctor and was

And although a simpler
instrument ‘thin the'Mmouth-organ, it has attained

!whut he can get and disabuse himself of the fantasy

(Chicago Post.)
Eight years ago the women of Denmark were with-
out the vote in any sphere of government. The
other day the Danish parliament passed a bill con-
ferring unqualified franchise on women. It has been
a rapid advance for the suffrage cause.  The first
victory was gained in 1907, when the women were
given the ballot in the election of charitable and edu-
cational bodies. A vear later the franchise was ex--
tended to women Wwho were taxpayers or the wives of
taxpayers ‘in all elections but those for parliament.
This test of suffrage on a restricted basis has by its

own results won the wiping out of all political han-
dicaps on the once voteless sex. Denmark, at least,
will not make war without women having a
voice in it.

her

WHERE WOMAN REIGNS,
(New York Sun.)

Am Oklahoma man laid violent hands on his wife
because she gave him ham, eggs and toast for break-
fast, although he had commanded her to cook pan-
cakes. The Judge, a Daniel come to Jjudgment, fined
him $25 and costs, taking judicial notice that ham
and eggs with toast is a competent and savory break-
fast. and memorably ruling that a married man's do-
minion and authority don't reach into the kitchen;
whicl: by necessary inference is not ru;I a la carte.
Sound if not kind doctrine. In the matter of food
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the person bonded in matrimony must take meekly

that the dining room is a restaurant.
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WAR'S WILLING VICTIM.

When the war is over Austria will have herself to
thank: she ran in bad company and was ingpired to
fatal things.

But this does not rob her predicament
of some piteousness in the eyes of the world—a war-
weary country, goaded on in a fight from which shv‘
has nothing to gain, and every day of which in—I
creases what she stands to lose.
Journal.

Louisville Courier-

\

e
VIOLETS IN THE TRENCHES.

A letter from the front tells of violets growing in
the trenches of Flanders.

The tradition of the violet 1
is that it sprang from the heart's blood of a hero, and |

he should do.
haking his head, he started to leave the office, when
1e doctor said:

many such have died in the trenches of this wm'.»—)
NO PEACE UNTIL ———, \‘

London Advertiser.
There can be no peace on earth until the Hohen-

zollern curse is lifted from Germany, until her god-
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The Crime of Cheapness. !

If a press telegram correctly reports their actlon,l

professional combine that will hardly be accepted to |t
the public. The Association, the report says, ‘de-|i
clared war on cheap spectacles, with which, the,

tory, legislation, and the fixing of a minimum price.” |

ragai*'less of quality, the movement

Vicion.. t

stand for humanity and justice in ajl the
the Ontario Optometricalt Association, have taken a| world? The nearest approach thereto w
step that looks much like an effort to establish a | when Great Britain sought

y | ficant as the annals of man record.
gay, the country is flooded. They will ask prohibi- | Express.

.becomes opeh | tion of war industries means anything at all,

OUR HIGH STAND. E()u

What people ever before championed the
of all

aspiration:
peoples? What other world power ever took

\\’:\r»mrn’
a8 probably |
to drive from

attitude of our

the seas |
rn«pul.li(‘=
‘[ Ho

he traffic in slaves; but the
s none the less an innovation as startling and signi-

—Rochester Post- |

———

then i
l{e time is coming when the posttien wiil be rﬂversed.l

Red maze of strategy brutal, mechanical,

| Taught us and cheered us as, reading, we visioned vou |

t of the blur of the conflict satanical,

% . a right to know | “Here, Rastus, you forgot to pay me." | less military arrogance is crushed.—New Yor
which Sir Charles Davidson has been called is not ! } “Pay you for what, boss?" el SAVINGS DEPARTMENTS at all Branches
of a (-har'fu-ter lh.al t:u‘n ‘\\r-ell be dealt with in that FISH AND GAME. “FFfor my advice,” replied the doctor. * | ’
way, nor is a retired Chief Justice the kind of per- (Junc Outing.) ‘ “Naw, suh; naw, sub: I ain't gwine take it,” nnd: }3:‘ 000000000000000000000000 ®0¢
: . : | >
son who would be employed for the making of a Rastus shuffled out. | b ‘
private departmental inquiry. Evidently it is be-| | "¢ [¥hes of prehistoric times were always !Alf'n'i(':lll ‘ : The Da ,S Be t Ed.tor- 1 1:“
i 5 o : 8 081 Jith the fishes of to-day. Perhaps this is not so | Y 8 U 1a JUST AWAY.
cause the matter in hand is regarded by the Goveru | X . “Yes,” said Mrs. Malone to the old friend who was | b 4
X very surprising after all, for water is water, always| . . | € b4
ment as of exceptional character that a gentleman of i o it d - g " o : picking up the threads of family history, “my Bobby, | 60000600066006 0000000 0000006600 (Jaties. Whitssmb Rilev.i
TP = : X | the same does not change is not subject to Vo e omw ; i e | Ja S 0 )
BK: A sters ally think | work, isn't it?” inquirec e interested caller, accord- . s o "
that any report that he might make would (o)mmand D 1 " to the Y \1h'l Companion Ne . bit (r it | Less attention has ben paid than the sublect de> B L
3 p 4 ak Vi J | ing to the Youth's Companion. “Never a bi {2l = . o i 5 ie el et
bli spect. But tt ralue of hi The fish of this country now have a money value far | = ) ) o o X served to the occupation of Windhoek, the capital That he is dead. He is just awa
public respect. u he value of his report will be n excess of itsgame, Some of s can femember wi !!‘r‘lul‘rl?(l the proud mother of Bobby. He's living of German Southwest Africa, by the colonial force
discounted in advance if the public get the idea | " © C°% o ) FEARTEMEmber When |ive & gentleman,-he is—hands in his pockets, as ye Mor - e i _— AW Filie laitid
S A . this was not so, when game sold for dollars and fish . of British South Africa under General Botha. The With a cheery smile and a wave of the han
that the investigation is to be conducted with closed | ~ | might say—for i a handsome salary he gets, and A . 5 N . -
doors. Since the matter has already had so much for«dimes. © Had it been possible to propagate game very blessed thing he has to do is to lay his heaa Boers and colopists have handled, without Imperial He has wandered into an unknownlun
3. & $ ch | every b B B £ E » lay his heaaq y
as it has . no doub s res « s main as help, this conquest of an area of 328,000 re miles
unpleasant publicity, it would seem 6 B nm'easﬂry,‘ 1s it ha 1. no doubt the result would still remain a in the llon’s mouth a matter o' some two or thres ¥ flv « 0! square m !e .
X | it once was.  How the one has shrunk and the other . after suppressing offhand the fomented rebellion And left us dreaming how very fair
that the further inquiry, to serve its best purposes, | times a day or thereabouts. == A .
should e of ithe, broadust SilIG Characté "I grown by leaps and bounds is told by the exhibits of within their own borders. It needs must be, since he lincers there.
8 L ¢ character. - )
lr‘u'h at the San Francisco Exposition, and no better | Apart from the genius for colonization which the
s | | » P 'S rSc 3 « i ier, " " g
| object-lesson can be had of the gain of one AR R Thomas \\: Lawson, the famous Boston financier, rigid German adminlstrative system seems hopeless- And you, oh, you, who the wildest vearn
The Departing Dernburg | loss of the other than by visiting the various displays | V2% €Ondemning German war finance, says the Wash- | 1y 1o antagonize, the result is another evidence of the For the old-time step and the glad rotim
B “.‘r each All of which points out as a prohable tact | TEON Star. “The German exchange rate has fallen, extraordinary lack of vision displayed in the German
A Washi e tigp | HAL AL N0 distant day in America the rod will super- | TC St& “because German war finance is unsound. | foreign policy. Her two small ports in that colony Thinking of him faring on, as dear
Mol asldngmn Ieﬂpn ch says that the British. sede the gun and shooting, exeept at the (rap. wil hn:(mr.m““" borrows money, pu.ls it (,m( In circulation | yre, of course, cut off by the British navy. The al- In the love of there are the love of hei
qench and Russlan Ambassadors have agreed to limited to a fortunate few owning well-located wn-nl.““mm' and .”‘m m-h”“fm.s b . \.\ e [‘h“( Kind of | ternative is to surrender or starve, jand thel capital
gj‘"’ a safe “‘”"du"! 50 Dr. Ber"hﬂ"d' Dernburg, (hn” reserves finance reminds me ‘_'f Smith.  Smith said '_" his old | but up no resistance, although it is worth noting as And loyal still as he gave the blows
German ex-( olnvnlal Secretary who, it is stated, de- | - aunt t)n.r day: Annufx- can you Ipm',m“ $50 No, | typical that the retreating German forces poisoned Of his warrior strength to his counti: = fves,
sires to go to Norway. Nobody ‘is concerned in pre KEEP COOL AND RESOLUTE John: I've only got *~:' in the house.’ ‘“That will do | (pe wells, and justified the act as on orders from Ber-
venting the departure of Dr. Dernburg. But it is | (WeSEMTNEEE Gzl 2 then, auntie,' said Smith, kindly, ‘and you can owe lin Mild and gentle ax e was hrave
i estminster Gazetioe,) o o e - h as as b
not quite clear why such safe conduct should be | me the other $25.° Well, a fews weeks Inter the old| And yet had German Southwest Africa preserved When the sweetest love of his lif¢ I e
sought by him, or why it should be given to him| A year ago we should have supposed it to be | lady asked Smith if he could let her have her $25 | like relations to those which have existed for a cen-
any more than to any other citizen of the enemy | totall” incredible that any Buropean nation could | back. ‘But, auntie,’ Smith protested, ‘vou've forgot- tury  between the United States and Canada, the To wimpfe things: Where the vinlct o
country. Although he is an ex-Minister of the ()er-‘ under siress of ;m:\‘ necessily  whatever have pe-|ten. Our account Is about square. T wanted to bor- Boers and British colonials would probably have left Ture as the eyes they were likened
man Government, and has displayed a zedl in cham. | COUIS® (0 the noisoning of wells, the asphy Siating of [ row $50. you remember. but vou only let me have|(ne German colony intact. There is not a fort or a
pioning the German cause in the United States that | ‘'8 voponent, the murder of civilians on the «. -1 8 Well, you still owe me it, don’t you? | W€ | warship in the 3,000 miles of borderland to the north The touches of his hand have st
naturally suggests his being an agent of his Um'r}']"" we have to reckon with all these things ae serf- | you $ and you owe me You pay me. then, | ¢ ys. But in spite of the enormous natural protec- As reverently as his lips have
ernment, he has never had any official recognition I oum ““"_-"- and we see them coming (6 a climax of|and I'll pay you. See, auntie? tion of the waterless Kalahari desert, the Germans
1 as such. The German Embassy at Washington, when | {MigNtfuiness at this stage.  Protests are useless; e must needs expend millions of marks upon block Where the little brown thrush that harshl?
= | the ples G Jermany e -
confronted with his embarrassing utterances, has | o V?(T.m:“ (”ma"% m|-1.~( won b all costs gver SERGEANT O'LEARY. houses and other protective measures. chirred
always declared that he was not recognized as a | “"“ ‘1"] ireuments.  There remains only one course y To say mothing of the 27,000 men which Wwere ex- Was dear to him, as the mocking it
T offi i 8 i | which is to keep our composure and 1o h den ¢ i i R " il
:}he mwmo ch;l é{e Land;t,l therefore, simply in | resomtion w: o Iiz 1n harden our| ; +ere and Hinderburg, French and the rest of them, | P¢Nded in subduing the natives, millions of doiiars an -
n .} 3 .\ | solailo ar CC ng to a st » of y on | y ave 3 re v , i
e pos! of a German citizen, of a particularly {3 kot ,k 1 ostage of war when You needn't envy them devil a bit: nually have been poured into this colony. The white And he pitied as much as a man in
objectionable character—one who is ready to ep-| N discipline is supremely necessary - ana Hatd fo NG X . colonists in number are negligible, ana mostly time. . . ; . .
You've got (and paid for) your name with the best of A writhing honey bee wet with raii
dorse murder or any other crime when committed S Aotz expired soldiers. The two railroads running into the
by direction of the German authorities 7] g CONSCRIPTION. 7 i . § N e ¥
y ities.  What claim . i = They with their gold lace, and you with your kit. Interlor from the coast are strategic military devices, Think of him as the same, I say,
then can he have on the protection of the British, | (Philadelphia Evening Ledger.) ) having no real relation to the development of the He i t dead; he Is j ) ¢
7 W X P e is not dead; he is just awa)
n 88 ? | » i i . . . 3 o X & 7 3
ﬁen:h 10;' ‘:““:13 Amba! dﬂdorﬂv Why should he| We had conscription in the United States, but it Sergeant O'Leary, we'd heard it had come to you, colony. Amexation to the United States of South
= aue “ o'rlhe u:re ﬂ"1 pr?mm:ﬂn of the Ger-| did not convert this nation into a military autocracy.|  Price pald for Private O'Leary's V. C. Africa, now follows as & mistter of course; and the
on ? e only explanation t : sug- | i . . =3l y . f Ger i i
|/ man naf y exp " that can be sug- | 1f Belgium is to be avenged and Europe freeq from | Vengeance for Cunichy some lead-bit had hummeq | "2P4fUl Of German settlers will transfer their citizen- ONLY FACT REALLY RELEVANT
» . gested is that, since his defence of the Lusitania|the mailed fist, every resource of government and | for you ship. unless they are very different to their much
murders, hie has become. a very undesirable person | people, not only in England, but in all the alljed Fate o' first trenches paid fully in fee! more numerous, compatriots in what used to be the| The issue is clear. It must be squarely mel. Sooas
in the United States, that unofficially, as has been | countries, must be utilized. There must he no spe- : Boer republics. er or later, Germany will have to let us know \w," >.e:'
7 ~ts on the high
rumored, he has received an intimation that he is rifice of result to method. A democracy is at a Blow out the candles in Dublin were It for you And this was achieved by Boers who were fighting | she'intends to do and defend lawless acts on the hig
no longer welcome to American hospitality, and ‘ disadvantage in time of war unless it submis to a Burning in pride and In sorrow for you you, Great Britain only thirteen years ago. Will this war | seas. That is the only fact which is 1 rele-
g | ¢ E E - you; ~ ; . s &
that the representatives of the Allies desire to as-| practical dictatorahip. France has not hesitated to do | Hear we now walts yet some other brave bit for teach Germany nothing? = Or will the lesson. ax in | vant to her controversy with the Unitei =1
alts yet s 011, — 5
sist the American Government in getting rid of | s0. Faith, we're all glad if the tale wasn't tru tﬂ B this instance, come too late?—Wall Street Journal. York Evening Post.
him. | L ' o i o ue s
|
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Medley of names, dates and censorship blanke,

You the old. human touch gave—from the ranks

If you are not already a Subscriber to

Leading your shame-visaged captives to camp !
w would have Bonaparte kissed and commissioned |
you,—

Spark that no drench of the trenches could danip ' 'q
e tor One Year from date at a cost o

Business Man’s Daily---fill in the Coupon :

. You are authorised to send me THE JOURNAL OF COMMERCE

the JOURNAL OF COMMERCE---the

f Three Dollars.

R

According to this it is cheapnegs and not inferiqrity BUDGETING FOR MEN. !More than that.—type of sheer trait individual -
of guality that is complained of by the Associa- | (London Times.) ’ Think we and hope we there shone in your deed, |
ticd. ‘Tt is probablé that mahy worthless specta-| The voluntary system has limits and we are rapidy | .t °F the lone-acting, precious .residual | Wriee Plataty
le’{‘ arc offeréd” for sale, just as many worthless , approaching them. It cannot be long- before the |“-t | Past all the deadly since disciplined breed; Name
;?lngs in other lnes are offered. If the Azsocfa- | stage is reached. The system has answered the pur- | :

“tion has B.Plﬂﬂ to establizh the qualiiy of the article | pose go far simply because the provision of equipment l Yoll.to 't added your wild personality, .
by 1cme ‘mark or guarantee, that may be Woﬂhfcould not have kest pace with a more ettactive | Dash and imagining blent in the Celt, [

_ consilering. But when a “minimum price” is asked,i method of proylding men. - -But if the new organiza- Mage for our vision a pictured reality ; Addrens

All that your allies and mates were and felt !

—Boston News Bureau Poet (B. F.

Griftin).

Give Tows and Province

|
L

,peral Opinion was:
:r:o Germany Would b
Firm in Tone

MOTOR STOCKS §

dian Pacific, Which Opened at
£1 gome Heavy Selling and Lost Se
i U. S. Steel Also Wea
- s
:bululivo Leased Wire to Journa
j June 7.—At the opening
‘a(‘ll\'? and generally str
b showing good sized advance
"‘oc“ weak close. There was n¢
:mhtrm bid up prices for the purpc
~m1rt d ovders to the advantage
. g seemed to be quiet

| yew York

i poderately

pree interests
* gocks.
" he first sale

3 Southern P y
‘;‘ihcse stocks was regarded as an |

pullish attitude on the part of power
m;::;msm in England over the wa
.pneclfd by an initial advance of a
disn Pacific, which opened at 154..

’ Baldwin Locomotive, after opvemng
51, soon advanced to 51% and Westin

of Union Pacific wa:
acific opened 3% up a

9%

point t0 2

General Electric sold at 168%, up

—The action of

New York, June 7
fhe first half hour was very good. 1
" {adency to improve, and the activit

(uotations advanced.
The decline at the end of last week

palted in the formation of a new sh

vxhe technical position was strengthen

Distillers was a strong speclalty, a
1%, the rise being accompanied by
negotaitionsh were reaching a consun
gale of the company's interest in Inc
for $8,000,000.

Distillers own $6,360,000 of Industriz
mon stock, so that a sale for $3,000,00
& basis of about 47% for Industrial
closed Saturday 42,

A sale of Industrial
tillers in the pussession of approxima
amount of cash needed to pay off Sy
turing notes falling due next Novemb

at
Alcohol stock -

*Motor car stocks were noteably s
their rise being asked on the pronoun
the demand for motor vehicles.
Studebaker 2% to 74, W
gained 3% by selling 134 and Gene

vanced 3 points to 155.

advanced
at

New York. June 7.—In the second
market was subjected to selling press
particularly pronounced in the case of

/ elfic. Rock Island and Steel, but goo
gendered on a' moderate decline and
stocks in general were firm, although I
Salf an hour before.

Amsterdam was said to be a seller
Island and Canadian Pacific and the ir
from the supposed origin of the sale
sues was that Holland proba

war

would

Possibly one reason for the selling t
was the statement made by J. Horace I
ector, in the course of his testimony in
tion, that he more unders
stock had recentiy held at 21 than why
3 just before the receivership.

could no

The price dropped to 18% comparey
Saturday's close, but it subsequently re

New York, June 7.—-Weakness in a f
issues like Steel, Reading and Canadia)
duced comparatively little effect on the
ket in the second hour and the impressic
that stocks as a rule were in strong h
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b <ew York, June T—At the opening the market Was | petareon Like .. e 23% 2 Can. Steamship, pfd. .. 59 59 . (C. M. WITHINGTON, Special Correspondent.)

;n;derﬂfel3' active and generally strons, the 1 ln'g Right of Way ....... ..... il 1y Crowr Reserve .. . .80 as Jersey City, June 7.~ The sixteenth and final an-

”:ncks showing good sized adyances on Saturda¥'sipochester ... i .e. eer e eee. 1 2 Detroit United Ry, .. .. .. 5 62 | nual meeting of the Amalgamated Copper Company

iher Weak close. There was no eVldenc.e of a Seneca Superior .. .. .. .. .. .. .. 1.2 1.15 MR. E. F. HEBDEN | Dom. Bridge o e an ccnler 130 % 130 took place here to-day. John D, Ryan, president of

":0"" to bid up prices for the purpose of filling ac- WY EMBY s oo oo i s ve ww o e 3 aiy General Man 4 "\”m_ Coal, ptd o B the company. was in the chair. The heaviest vote

B ated orders to the advantage of sellers, but Bilver Quéeei . ok ager, Merchants Bank, whose annual Dom. Irom ptd. .... .. .. 72 o 78% | ever polled by the directors represented at the seasion,

,l‘“‘:' interests seemed to be quietly accumulating Pemiskaming . . . _.NA‘wroport appears to-day. Dom. Steel Corp. .. .. 20 3014 30% The same representation was also scheduled for the

'::ckg. A Tretheway .. .o .. o0 ve vv o0 ve vn an i 17 [ Dominlon Park ... ... ... o 120 - }s[m(‘:ul meeting to be held an hour later.

The first sale of Union Pacific was % up at 127% Wettlaufer «.... oooooer o 7 A MORN]NG STOCK Dom. Textile .. .... .. .. 64 % 74 | 1t was pointed out to your correspondent that the
ud gouthern Pacific opened 3% up at 89%; Strength S R Sig s SALES | Do. pfd - e 10 102 [large vote was particularly gratifying at this time, as
 these stocks was renardetj as an l;ld]leﬂ:uon _ofl :hr Perdapine Steoksiis — Duluth Superior ... ... .. &b 56 :H was o apply to voting on dissolving the corpora-
jullish attitude on the part of powerfu nancial in- Ao . . | (10 to 10.30 o'clock.) | Goodwins Lta » 2 2 b ! tlon
forests. ;:M H(‘(',l'd;{iei';_” oo ' ° | Bell Telephone—5 at 1451 [ Do, Pfa. g sEEeEs 76 6 . A Iarge amount of Amalgamated has always been
optimism in England over the war stiuation way| - o ¢ Toronto Rails—10 at 111, Halifax Electric Ry. . 160 160 veooo [Nl In Kurope with France a very large holder. Not-

'“mmd by an initial advance of a point in Cana- éons‘s '”:df”‘m-‘ B R S 6 Spanish River—5 at 5. Hollinger Mines .. .. .. 17.90 26 50 BE.03 | withitanding existing conditfons abroad a very fa-

gian Pacific. which opened at 154. D':J)'!‘)‘Xe melters . R REEEEE tog.onI10 “: Ogilvies—10 at 124, Iinois Traction 81 61 s | vornhle number of proxies was received,

1 i e iv fter opening « potnt up at T ! Dom. Bridge-—50 at 130 D Pf It was also learned that John D, Ryan has been

Beldwin Locomotive, & ot . ‘ B L Ou: PR 15 s 535 wswen A v as nls : 3
E 51, soon advanced to 51% and Westinghouse gained a gome II‘“O"S'”" e Ot C SR 0 8% Steel of Canada—25 at 1 Lavrentide .. 160 160 | elected president of Anaconda Copper Mining Com-
int to 97% ‘D?:: \“‘:: ¢ N y l}'» “Macdonald—25 at 914 Macdonald Co - - 8 pany while its former president, B. R. Thayer, bas
slectric s t 168%, up 4% points. | o A Blen ov o e Wil [ " be HoNe lce-president with C. F. Kelly
General Electric sold a 2 B o Mackay 5% 5 8 yen Chosen vice-president with ¥
\z.m:\ r((' Brien s R e e ” \'l 10.30 to 11 o'cloci. Do., pfd e 5 I 66 Amalgamated will be fnally wound up some time
New York, June 7.—The action of the market in|Gold Reel ..o e Y% Quebec Ralls—5 at 11% | Mexican L. & P 4 “ in August, but in the meantime the corporation’s af-
e first half hour was very good. Prices showed a | e *" | Penmans—2 at 52 Mont. L. 1. & I 211 220 fairs will be conducted an heretofore. The next Ann
" gpdency to improve, and the activity increased as H”'f"”“'r =629 Dom. Textile—25 at a1 TN Motit, Cotonis. Kl o e me B 51 | conda dividend. to be pald shortly, will go into the
qutations advanced. | Jupiter il 1% Scotia Bank—1 at 261 Mont. Cottons, nfl.. xd PP 100 Amalgamated treasury in greal part, as usual, and
The decline at the end of last week seemed to have Motherlode g s s S5 BT L 1a Hlinois Traction—5 at 91 Mont. Telegraph .. .. .... 138 138x | Wil be disbursed to the Amalgamated stockholders
#alted in the formation of a new short-interest und | Melntyre . 2 Can. Bank of Commerce- | 11 03 MBHE, Tramware oo oo 55 250 L. [theeigh the final cash distribution
{he technical position was strengthened thereby. Rearl LakS sue ces p s s i s T el Dom. Steel Pref. -5 at 757, Do.. Debentures .. .. 811 s1u Announcement will he made shortly of the propos-
Distillers was . strong speclalty, advancing 7% te Pere. Crown i i Tram. Power— 140 at 40, 10 4t 10, 16, 4t 40, 50 at | National Breweries ... ... 491 9 ... led exchange of Amalgamated certificates for those of
21%, the rise being accompanied by ‘a report thar | ;.Urc' ':’"I""“‘I $R B MR S8k el SD 7'1‘ 0. 50 at 40, 50 at 40, 20 at 4o Al 40, 40 at 40, I N. 8. Steel & Conl 45% 67 &5 the Apaconda company, and with the exchange ef-
negotaitionsh were reaching a consummation for the| ' ° POt i gw) sisl wel g sl ww By ' 2 15 at 40, 26 at 40, 40 ap 40, At o At A0 15 at 40, | Ogilvie Milling s we e s B0 125 120 fected Amalgamated will be no more.  The retiring
salo of the company’s interest in Induwerral Alcohol Pore. Tisdale .. .. .. .. .. .. 35 at 40, & at 40, 5 at 40, B ar 41 10 a1 40, 5 nt 41, Do, Il 13 1 directors were re-clected o saerve until the company
Porc. Vipond.. .. 461 | " 5
$8,000,000. ? - Stlawe L. H. & P 2 20 . winds up
for in Preston E. Dome .. .. .. oo vv oout iy 3! Ottawa L. H. & P. .. .. 120 ! ) - i
Distillers own $6,350,000 of Industrial Alcohol com- - 11 to 11.30 Penmans 49 M 49 At the conclusion of the annual meeting a special
mon stock, 8o that a sale for $3,000,000 Owould be on | Rea Mines... ... ... ... ...... 10 Steel Co. of Canada—T75 at 131 50 a¢ 15%. 25 a1 | Ponmans, pfd, 83 s stockholders: meeting was caled to vote upon dissolye
4 basis of about 47% for Industrial Alcohol, which | West Dome ..... ... ... ... ... by % 151, 50 at 1h1g Porto RICO . . ~viv ae & 46 4 ing the corporation. At this momentous oceasion in
closed Saturday at 42, ‘ Shawinigan—1 at 119, 10 at 120 Price Bros. . 60 60 - Amalgamated histor: less than a dozen persons were
A sale of Industrial Alcohol stock would put Dis- | SILVER SHIPMENT, WITH HIGHER | Detroit United Ry.—5 at 62 | Quebee Ry. I, H. & P, vuve .. 2 1i . present. Lut. three stockholders, aside from offices
tillers in the pussession of approximately double the PRICES, WOULD BREAK ALL RECORDS. Dom. Steel—25 at 301, | Smart Woods. pfd. .. 90 20 . and directors were present, and one newspaper man,
amount of cash needed to pay off Spirits Manufac | | Shawinigan 110 120 119 It was seven minutes before noon when (t was an
| | 8hs R 2

turing notes falling due next November. Cobalt, June 7.—One of the richest shipments ever | 11.30 to 12.30. Sher. Willixins o 55 1 nounced that stock to the extent of 1,169,747 shares

"Motor car stocks were noteably strong features, | made from the Cobalt camp is noted in the Temis- Sherwin Williams Pfd.—5 1 40 Do., Ptd e 90 99 had voted in favor of digsolving  the Amalgamates

their rise being asked on the pronounced increase in kaming shipment this week when a car containing | Shawinigan—5 at 120%, | vo ptad . . 15 . Copper Company Only two<ihirds of the vels. Whs

the demand for motor vehicles. 87,176 pounds is roughly valued at §150.000. The “m\ Dom. Steel—100 at 30%, 50 af 301, 160 at 30%, 5| Steel Co. of Canada .. .. . 1514 151 | necessary o make such a atep legal, hut the vote wis
Studebaker advanced 2% to 74, Willys Overland | comes from the new vein located during the winter!at 30% Do.. Ptd 69 69 actually about 74 per cent. of the outstandibg stock.
gained 3% by selling at 134 and General Motors ad- | months and is picked high-grade and will assay be- Steel Co. of Canada— at 131y, 25 at 151, Toronto Railway 11 N . It wax stated that some of the proxies received were
vanced 3 points to 155. | tween 6,000 and 7,000 ounces to the ton, if not higher Bank of Montreal—15 at 2341, Tooke Bros v 3 14 18 vvu..  mOU voted becnuse (here wan some technleal doubt re-
It is estimated, although no sample has been made Ames Holden—2 9 Tucketts Tobacco ... ... .. 25 29 garding them, such as misspelled names and It* way

New York. June 7.—In the second half hour ”“i that the car contained 308,000 ounces — | Tucketts Tobacco Ptd 90 90 ... mot desired to put them on the company'y fina) reeor,
market was subjected to selling pressure whicl Incidently the week's shipments formes a record S . Winnipeg Rallway .. .. .. 180 180 .. which will go to the Secretary of State's office for

:selling » ich war | «rt " AFTERNGO.: >10CK SALES |

particularly pronounced in the case of Canadian Pa: | for the present year, 14 cars being shipped, in which | Windsor Hotel .. ...... .. 100 100 o ng
j eific, Rock Island and Steel, but good support way | more than 500 tons was contained. Of this tonnage st Banks: After the meeting, Mr. Ryan told 1ac taht In thy

gndered on a' moderate decline and -at 11 o’clock| only one car was of low-?rade—that from the Dom-! 2 to 2.30 o'clock, | ! kathering together of the various companies Into the

slocks In general were firm, although less active thai | Inion Reduction. e Bl at ] COMMErce .. .. .. eu .. .. 203 208 ceers Anaconds Copper Mining Company, votes of about

Salf an hour before. The ore shipments were: National Breweries Bon $3.000 wt 101, $7,500 at “Hochelaga .. ... .. .. .. 149 149 ceaes B0000 stockholders had been taken, and of these but

Amsterdam was said to be a seller of Steel, Roct | LaRose ... ... v oo von viviiines e 81,115 100%. Merchants .. .. .. .. 180 150 11 were dissenting n single ehare wans voted

Island and Canadian Pacific and the inference draw. | Coniagas 217,910 Dom. Steel—25 at 3014, & at 30 T at 30, 25 at | Molsons .. .. ... w. .. ... 20 201 against the Amalgamated dissolution

s ! 5 - 2405 301 K 134 14} 3 p roelvi .

from the supposed origin of the sales of those is. | McKinley-Darragh ... ... ... ..o eaeoonns 240.585 | 2 Montreal .. .. 234 L < ere ywere recelved from Kurope & number of

sues was that Holland would probably enter th:|Penn-Canadian . ... ... ... .oooeeoneens . 13311¢ | llnols Trac. Pref. 5 at 91, 10 at o Nationale .. .. .. .. 132% 132%x cvew | proxies by cable hut these did not enter into the vot-

war Mining Corporation Townsite-City .. ...... 147135 Dom, Bridge—10 at 130 Nova Bcotla .. vov eonns 261 261 e Ing it being decided that there was such a strong r.

Posgibly one reason for the selling of Rock Island| Dominion Reduction Co ) 88.17" Bank of Montreal—2 at 231%, 1 at U at 23415, | Ottawa, xd. .. .. 207 207x coews | Presentation  In the proxies actually p: ssented and

Wwas the statement made by J. Horace Hardiny, a dir. | Temiskaming . Sals aial aE leiwe sie e b aaTene es 87,175 Quebec ..... ...... 119 119 coeeo | BlRNY by the stockholders that the forelgn votes
ector, in the course of his testimony in the investiga- - 2.30 o'clock to close. | Royal ce e e w2218 221% veees | Were not actually needed
tion, that he could no more understand why tho | I‘o!.’,‘ntul Crown Reserve—300 at S0, 200 at S0 |'Toronto ... «ec cvieee eennn 211 211 e | ‘\\w. the actual passing of Amalgamated Copper
stock had recentiy held at 21 than why it advanced tu | —— Steel of Canada—25 at 15, b0 at 15 Unfon .. ... . o wos 140 140 vee | Compuny  as a corporation, the State of New Jersos
3 just before the receivership. | Bullion shipments were also high during the week | Scotia Steel Bonds—$500 at 84. Bondss Wil have Jost the largest corporation that has thus

The price dropped to 18% compareg with 2014 at | consisting of 319 bars sent out from five mines. They Scotia Steel—5 at 65, 10 at 6] ] . ) Nt 993 | far decided to give up Its charter in that State,
Saturday's close, but it subsequently rallied to 19, were: | Hollinger 26%. 25 at Bell Telephone .. .. .. . Vil 9% 9 Before the final adjournment of the special Am-

Bullion shipments were | Dom. Steel—25 at 301 Can. Cement ,:,‘ . 5 ) algamated meeting there had gathered to witness

New York, June 7.—-Weakness in a few prominent | Nipissing 198 250.486.98 $123,991.06 Can. Cement Pref.—4 at 0014 l.ﬂnddn Rubber e the ncluslons sixteen persons, of whom- six, headed
issues like Steel, Readin d C " ,p minen | D'Brien : 21 2111700 10.664.47 - B Can. Loco w# C #in . | by John D. Ryan, were directors or officials, sia
3 1 g and Canadian Pacific pro- §0 G7.860. %% 33.900. 00 Dominlon Coal .. .. .. §6 113 stockholders and five newspaper representativ N

e on pmparatively little effect on the general mar- | DM Requetion 1' TORONTO STOCK SALES. Dominion Cotton 98 01 100 ' a single question wa ked by st kl‘ 0] R
ket in the seconc . s o ReServe .... . 34 43,000.00 21,500.00 Toronto ane 7 i d o w1 & asked by stockholders.
it st ](lw”"] hour and the impression created was | """ T Toronto, June 7.—At the morning session of Ta- Dom. Iron & S i 87 48 The resolution: calling for the vote dissolying the

Slocks as a rule were in strong hands. : ronto Stock Exchange the following  sales  tool o i P oo e w ) J
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N s ouses strongly urged customers N. Y. COTTON RANGE ) a b Dom., Téxtile C o o o SRal Plevan yeiih.
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RESERVES | D'. Ptd -a COmmerce its Sterling ... ««. oo seene... 4.78% 4.78% | of the Chartered Banks in Canada intend to proceed
| Yer PR s ——e ' 2 ) ¢
& SHOW INCREASE oF $3,000,000. | 1 enich Valley 144 143% o Francs, - s w5 sve o cen. 5.43% 5.43 |at an em:y date m‘se);ct by ballot not less than forty
| Lehig o I i o too fu” ()f meat Marks 82 13-16 2%  |persons. (6o one of whom shall be a body corporate) .
New York, g _"—'—“ | Miami Cop. .. 2615 5 TR 261 ; e 0 | who shall be eligible, subject to the approval of the
cabdition up . ~ur.|c 7-—The statement of the actdal | Mo. Pac .. .. ... 11% 1% 113% 113 d ec 1 are d a Sub- Ares ... el cie see veenenn 5. 5.92% | Honourable the Minister of Finance, to be appointed
clearing house banks and trust = 16 15% 18 . New York, June 7.—Foreign exchange dull, Auditors under t‘ho, provision of the Bank Act for the
for the week companies | Nev. Cons. ge dull, | ’ For
e Week shows that the hold | X , 87 QCrlber the Other ! | ensuing year. ormal applications to receive consid-
Berve in excess'of 4 Y hold . $186,269,250 re- | New York Cen. 801, % . s Cables, Demand. |eration should be made in care of the Secretary of
Crease of $2,936,81 egal requirements. This is an in- | N.Y., N.H. H. ...: 63k ity 6433 645 day. That is the Sterling “io. «oe Jesesiiess 810k 4.78% | The Canadian Bankers' Association, Ottawa, on or be-
B nges i 0 over last week. | Nor. Pac. .. .. ... 106% sy FIancs ,v. ... cis wassioss il 5.43% | fore the 19th day of June, 1915,
re 1 s 4 > P r « . ,
ngtityyy ePorted of actual condition ve all member | Penn. R. R. .. .. 107 105% 106% verdict of all who Marks ... ... . $2 13-16 $2% GEO. BURN,
Utions, from last week, are as follows: C 247, 174 1 243 ; £ Lires 5.92 5.92 President, The Canadian Bankers’ Association,
3 % Ry ‘Cons: Joiy.c.c &0 o o X g(,‘r d 1115‘:0 107 the : -92% Ottawa, Sth June, 1915, i
Increase. | Rep. Steel .. .... 200, (LS 2815 2915 p I {
Réserve, own vauly $7,608,000 | Reading .. .. .... 143% iy fadd 145% paper. It is read TIME MONEY QUIET. !
’ 8 oo 4 Q4B { ‘ew Y. 7 « aix e
Res, in F o0 sy 4,923.000 | Southern Pacific 8015 L 883 88% . | New York., June 7.—Time money market quiet.
) ed. R 1923, 5 | |
e R0, A Mk Wagh e o 1,837,000 | Southern Ry. .. .. 16% | by men W}?O thlnk | | Rates are 23 per cent. for 60 days, 2% to 2% for 90 HOWARD §. ROSS, K.C EUGENE R. ANGERS
oee i : | H -
TRLRINS T fYh v e *1,352,000 | Twin City 97% | days; 2% to 3 per cent. for four months; 3 to 3y
ete revervg L R M e | ; =] abiikip | ROSS & ANGERS
Net demang dep. 5,408,000 | Union Pacific ... 128 8% 27% 127% | r over the year.
Net ¢ 7, SRR e Ot 11,342, 5 Rubb, 6 f12 6534 66% 2 i
e O B R e e L ; BARRISTERS and SOLICITORS
o POSIE 24 Giedin i 1,884,000 | 1. 8. Steel .. .... 5% 60 % 8% 59% ' . | SILVER QUOTATIONS, { CIT!
A Y a8 b ea'ss 4 e 120,01 DO Pl .. 110 109% 10 ! i | New York, June 7—Zimmerman & Forshay quote
SRet AR g S Utah [ COPPET. perse 70 0% 69% 69% silver 49%; Mexican dollars, 39. |
‘ : I i
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Other Current Loans and Discounts in Canada

Other assets not included in the foregoing .,

at the Chief Office and with the signed returns from the Branches
entries in’regard thereto in the books of the Bank as on April 30th,
the year and found them to agree with such entries.

during the year and checked the cash and verified the securiti
found them to agree with the entries in the books of the

by the books of the Bank,

#econded by Mr. Thomas, Long, .the Chairman invited | ed investments.

Merchants’
of Canada

Proceedings of the Fifty-Second Annual ‘M'eeﬁng rof],:
the Shareholders |

WAL STRET NAARET WIS COMPLETELY
- BEMERED IER THE STEL Dy

i G . That the New York Stock Exchange had no Very Active Appreh.
) ./M ' ; -ension of What was Likely to Grow out of Situation
A '

B

New York, June'7.—Whether Wall Street had or| stock market rose and a wave of financ
had. not expected last Thursday's decision in the|ensued, immediately after the verdict againg; the
Steel Corporation suit, the news of that decision hac Northern Securities. The combined value of the fo,,
at any rate the effect of turning the market's thouglts | mer component parts of the dissolved 0j| and Ty.
and inferences rather ivioiently in a new direction.| bacco Trusts {s more than the value of the concerng
Since the closing weeks of last July, the Stock Ex-|themselves before, the dissolution. The theory

ial rnnﬁdenh

The Fifty-Second annual meeting of the Shareholders of the Merchants Bank of Can'ndﬂ
was held ‘V\ednesdn)', June 2, in the BoardRoom at the head of s at .Muntreal. I‘I_m
chair was taken at twelve o'clock noon, by the Vice-President, Mr. K. W. Blackwell, in
the absence of the President, Sir H. Montagu Allan. )

Mr. J. M. Kilbourn was appointed Seeretary of the meeting.

2 that

3 % A change has been really influenced by only two kinds| the impending Steel prosecution caused the financia]

The minutes of the last annual meeting were taken as read. LT-COL. H. 'McLEOD, M.P., of considerations—the financial and commercial posi- | reaction of 1911 has been much impaired by the kngy.
The Viee-President submitted the Annual Report of the Dircctors as follows :— atened Gy,

adian Troops at the general base depot in France. | War, and the vicissitudes of the war itself. Rall-|many with the alternative of war, and by
way earnings, “crop scares,” decisions of the Inter-|of us now know as to what such a situation

state Commerce Commission—these usual governing
realized upon, but that the amount had been written | influenc

lnrr in order to bring their value down to present | market have been practically overlooked. Tt has been
quotations. Values had depreciated a good deﬂl!dlfﬂcul! to discover what the Stock Exchange really
since the war. THe Bank was carrying these bonds: thought of them.
and obligations at a lesser valuation. A careful ac-
ited States Steel Corporation filed | e e,
count was taken of all amounts so written off, and | the singular action of the market, in its first response C‘Od  afl "ronton \_i n the I
: ourt a b AN
the Management was hopeful that a good deal of it |to the overnight news of the decision for the com-< i
. : . B January 29, 1912.—Land and iron ore companies
would eventually come back with a return to normal pany. The.advance of 45% paints in the Steel shares © Mle
! & answer at Trenton denying charges,
| times. on the opening transactions, followed by a decline
7 s ) February 1, 1912.—Answers of Steel Corporation and
The report was then adopted. of 3% points in the later trading, was typical of lhel . . X n
subsidiaries filed at Trenten denying chargeg
The General Manager, Mr. E. F. Hebden, then ad- | general movement. - N ) 4
g ial iti I eribe the market letaly ia . February 6, 1912—Injunction proceedings starteq at
g S peti f: E: DOS. on C. Aari as 4 v . N . N >
dressed the meeting on the general financial po T ot o. 18 (‘lvn]pl’»r;} ]»(]‘\n'( erec . Q Trenton against Steel Corporation anq
, 3 o . - requ s a cons ¥ * laps B
and the future prospects of the country. | luires a considerab t‘ ipse of time to: iaries to prevent the destruction of books
determine the real cffcct on financial sentiment of a -
| o etc, wanted by the Government for e
pressing the deep sympathy of the Directors and | 8iven bit of news—especially when that

THE ANNUAL REPORT.

What qy

eant,

I beg to submit the Annual Report of the Dircctors, the (ieneral Statement of the Bank
and the Profit and Loss Statement covering the operations for the past twelve months.
The net profits for the year, after payment of charges, rebate on discounts, interest on r_i_t}
posits, and making full provision for bad and doubtful debts, have amounted to $995,431. 3.
It will be observed that the earnings for the past twelve months are nonsnlm'abllv, below
those of the previous fiscal year. They are less by $223,262.72. A glancr‘ at the Balance
Sheet will be helpful in affording a reason for this shrinkage in profits.
Mecanwhile, with regard to their disposition:— ) o .
We have authorized the writing off of $250,000, against depreciation in bonds and invest-
ments made necessary by the times we are passing through. ) )
The denations to the Canadian Patriotic, the Red (‘ross Society, and the Belgian Fund, I
am sure, will meet with your approval. .
The Government tax on note circulation represents the impost for the past quarter.
The balance carvied forward is a trifle less than the previous vear's. Our public figures.
so Tar as reserves and the balanee carried forward are concerned. aré snh‘s!:mtl.all.\' the same.
We have not found it feasible or presently desirable to carry out the intention expressed BHAFSTGHErS 5 fiis Bank o siages surthe meamts o
last year to form a Company coutrolled by the Bank Premises, disposing of the bonds re- ‘!hr' Batik, 8158 THEE & oy of fuleresiisdon, he sont 4o
ceived therefor. We have not required the funds to be derived from the sale of the bonds, AR 3 8 re
as will he apparent from the Balance Sheet.

|
\( Who has been :appointed to command the Can-|tion of this country, as a result of the European |ledge that Sir Edward Grey that year thres
|
|
|
|
|
|

¢s of the daily and weekly movements of the| CHRONOLOGY OF UNITED STATES

STEEL CORPORATION's gy;y

October ‘26, 1911—Government's suit under the Shey.

. -t 1 for the di i of the 1~
This fact may possibly give one explanation for man antl-trust law for the dissolution £ the .

dera}

Tt would not be incorrect to des-;

subsig.

pa
Mr. John Patterson suggested that a resolution ex- pers,

lenee,
news comes
unexpectedly., Whether the Steel decision could fair-

Iy be called Gnexpected, is debatable. The consen-

February 16. 1912—Judge William M. Lann

whe

{ figured in the preliminary proceedings, (i a
( Trenton.
{
|

the President; also that a similar resolution be adopt- | Sus of opinion among the lawyers certainly has been,|

February 29, 1912—Government filed replicationg g
X Dres . 5 e - 5 g Wl for some time past, that the Government would lose v S a
; i ints: cd expressing sympathy with Mr. F. Orr Lewis, with Ll * Y ) Trenton to answers of defendants in wi iy ;s
During the past year we have opened hranches at the following P'”;”\‘]_ East, I anid Jhn]wa for his speedy recovery from his sad accident. | the sult. The strength of the Steel Corporation's case, affirmed charges and said defendan e
. Fioze Ao . » Das vn, $ 8 = ) 88 L X E arges & sa endants’ pswere
In" Quebee: Napierville and Verdun. I[n Ontario: Ford, Thorold, London East, PAR LB s General Manager expressed sympathy on be- | I ifs Droof that the business of independent ofipeti-] st D wers
e m xpressed s) : 3 vasive, r wsufficient
Dupont and Christic Streets, Toronto. ; | . . a8 uns sly re-| tors had increased at i ch larger rate tF the n : )
ll\ | t finding the business justificd our l\'rw')ill" open, we have closed the fn][n\\‘mg half of the staff also, and it was unanimously re i d at a muc zer r.'\ than (.Al:ur(-ll 5, 1912—Injunction proceedings 11, — -
”,' I not Hnding ’ 58 ut " solved that these resolutions should be forwarded to| Dusiness of the bhillion-dollar corporation, and tlw: porary injunction permanent in case of 4ljageg
offices :— . -~ Sponi S OF L absence of any evidence of oppressive methods such { CoT Veaed
" - e N S . oE = Voeig e ‘ SO ria North. the President and Mr. F. Orr Lewis. 1 ) E: destruction of papers was post ned on acenyne
In Saskatchewan: Kelvinhurst, Forres and Eastend. In British Columbia : } 1(?011.1) nl g On motion of Messrs, John Patierson and A. Pid- | 28 the Oil and Tobaceo Trusts employed, had been | Dast i
Elko an'd Ganges Harbor. In Alberta: Hanna. In Nova Scotia: New Glasgow. In Quebec:

of vacancy on bench due to .Judg 4

death. Appointment of examiner to tyh,

mony also postponed for the same reaso
March 7, 191

Tl Ri 1in Ontario: St. Catharine | dington, Messrs. Vivian Harcourt, of Doloitte, l'lt*l\-}”‘(‘””mzm] long before it was shown in Thursday’s
mee havers, and 1n Ontario: St (g ) N i S - e 1 ,('nurt opinidns.
All the offices of the Bank have been inspected during the year. . der. Griffiths & Co., and J. Reld Hyde, of ‘“‘f”"“ml( That the Steel shares, in the face of an imperiginig
The Board will to-day ask the shareholders to appoint Auditors for the coming year, m |and Hyde, were appointed auditors of the Bank, to | 8 !

) . . [ decision of the case, had ris a pri e -
rdance with the Bank Aect hold office until the next Annual Cieneral Meeting, case. had risen to a price never touch
accordance: i é A 18

Steel Corporation files answ., den

ed in the years from 1901 to 1908, inclusive, showed g Dovernmiciit's allegations of the de Flgtiop
Al ‘of which is ”w'w'.'r“”‘, submitted their remuneration to be not more than $6.000 in all. that the Stock ' iy awer of certain papers.
£ 2 : o 2 I 5 | that the Stock Exc ge ha yery ac E: rehen- -
K. W. BLACKWELL. On motion of Messrs. A. D. Fraser and A. rown- | ! oo it ‘:““’ 18 "l” ‘“)‘l_ AN f""‘]""i" April 22, 1912—Judge John B. McPhersin lavine 1o
. i 2 4 sion. Nevertheless,the genera ic was i ; it
Vice-President. |[ing, Messrs. J. Patterson and A, I iddington were ap-|>7 " ) h generdl pulb A8 iin: doubt appointed to Judge Lanning's il mes
|- o . ) it dislikes “buying into a lawsuit,” and the news it- i .
[nnln(ml Scrutineers for the election of Directors. was heard at Philadelphia by Judgee i}, I
|

. . uf
self was of the sort which usually has immediate ef-
Mr. Fred. Hague moved, seconded by Mr, A. L;l'nwn-‘ . .y .
. fect on financial sentiment. What, then, should its
ing, that the Scrutineers cast one ballot in favor of the . . . = :
longer effect be, iny the present instance? Was Sat-

urday’

fington and McPherson on the injunction Proceed
THE FINANCIAL STATEMENT.

ings.

following persons as Directors: Sir H. Montagu

April 24, 1912—Henry P. Brown, of Thilade]
pointed examiner to take testimon)
May 6, 1912—Isxaminer begins taking 1

s early advance, or was the subsequent reaction,

STATEMENT OF THE RESULT OF THE BUSINESS OF THE BANK FOR THE YEAR ENDING 30th | \;1., and Messrs. K. W. Blackwell, Thomas Long,

| | the real indication of the Importance of the Steel
APRIL, 1915, Alex. Barnet, F. Orr Lewis, Andrew A. Allan, C. (.

decision? . . timeny in
The Nect Profits of the year. after payment of charges, rebate on discounts, interest on de- lallantyne, A, J. Dawes, F. Howard Wilson, FFarquhar | New York.
posits, and making full provision for had and doubtful debts, have amounted. to Robertson, Geo, L. Cains, Alfred B. Iivans, What is to Follow. May 9. 1912—Judges Gray, Buffington and Ao
The balance brought forward from 30th April, 1914, was R T R s The motion was unanimously carried, and these| In a measure, the uncertain action of the market dismiss application for permancn netion
MaKing @ total of v we ve vr vr ee e e s . . . [ directors were declared elected, may have been due to consideration of the fact that against Steel Corporation u.ml subsidinrios 1,
- Ar. A, Browning proposed a vote of thanks to the | the case has still to go hefore the Supreme Court, | strain them from destroying paper- oo
This has heen disposed of as follows [ President. the General Manager and Staff for their There it wil probably be reviewed along with a'%r the case of the American Steel & Wi coy
}:x"l':""‘: i’“’ :::: :: ;:::‘ :'::: ::? ::: I.'(: :( ::: :::\: :::::::S: s e e i 8 17 T\I?,:: :‘,:: | work during the year. other Anti-Trust decision of a lower Federal court Which was restrained because it had il
end No. 109, a > 1 ) o T -
l':::jlz‘::ﬂ No. 110, at the rate of 10 per cent per annum . 000,00

He remarked:

“I think we should especially thanik | that of last August in the Harvester suit, where the |
the Board and the General Manager for the able | 1ecision, under cir

stroyed certain papers that had fi- ed
Dividend No. 111, at the rate of 10 per cent per annum ., 00000

B $700,000.00

umstances not dissimilar to those

leged wire pool prosecution in the Fede
manner in which they have looked aftet the interests °f the Steel Corporation, arrived at an exactly

Donation to Canadian Patriotic Fund

op- at New York. John A. Brown appoinie 1"
Donation to Canadian Red Cross Sociely ) ’ [of the Bank during the past very trying year. 1t Posite concluslon. The further fact that the "Mi-’ St b s [ s B
Donation to Belgian Relief Fund . must have been a period of trial and great difficulty | 5100 did not declare all the past policies,of the Cor- er o make the appolitment,
Government War Tax on Note Circulation . EECIE e to them tu meet the unique experiences which have poration to have been in accordance WAL :the; law-— June 21, 1-”1;—’ ;”(‘HI‘H\L'S SOSpEG: . 0% Hie s
Writien off for depreciation tn onds aml Investments . s e i ooy, el a1 the | L ot o Dricos at the “Gtey dinners” bein | Oetobe 1. 1912-—Hearing resumed i Pitiure.
-~ banks are making history.  The reports presentea 0€€1ared unlawful, though not a ground for dissolu- | “”"“»’"‘ 19, ”‘.I- After “"(‘-\-“ axer Presidential ¢
| to-day show that our management are devoting their | Ui0": because abanduned before the suit was filled— N.“m?' hm.”“m resumed An AWashinan, Jid. o
) ) o . S = = | eull emer experlence and intelligence to the \\nrk,fm"’\ also have dampened the first enthusiasm. The ! n,\;nmn‘ol (.uw-rnmem.(-xp.m»(.«.'
K. W. BLACKWELL, L. I’ HEBDEN, : . | court’s opinion, even if it had been final, was cer- | November 22, 1912—Hearing in Washineton ail wrn-
Vice-President General Manager. and I .am sure the Sharcholders are gratefy) to thema N
) | The resolution was unanimously adopted, and hrieg- | A0 Pretty far from giving ‘_'“”(""!“"Ch" to all ‘ITIP" ““f""] 17, T Oy e s .
STATEMENT OF LIABILITIES AND ASSETS AT 30th APRIL, 1915. ¥ acknowledged by the Vice-Fresident, Mr. K, . "015 and practices which industrial combinations g, ey e i i itk
. Blackwell, and the General Manager. may hereafter sec fit to adopt. de m“.:,' ) i e .
LIABILITIES. - This concluded the business of the mecting, which Lhe 'm,m“m”‘\ is. however, that this incident winl| January 22, ‘19137—anrlnus“r(\\umm‘l e
1—To the Shareholders: LI15 then adjourned. At a subsequent special meeting of parn out In the long run to have been in one espat i\vml"’l‘.'(\‘ii;‘p’:\'{”’::"fhl"":‘:"",‘l":"‘ .
3 } . IR - ( v e . g o "k arine ) L J any.
‘Ht‘s‘l“;:l]' Tll(:;:];'\'l:-d:‘lu:::l ST Lo 17‘ 11:1‘:::_'1VII‘V’:)I 1’:4‘\’ ( the Directors, Sir H. Montagu Allan was re-clectea [ o WOYC IMPOTAnt “than the market imagined, o
Dividends declared and unpaid .. .. .. .. OO0 T oD 7

. 175,710.00 | as President, and Mr, K. V. Blackwell, as Vice-
Balance of Profits as per Irofit and 245,140.70 !l’rvsulonn

Ty s g fair to class the decision of Thurs
s Account submitted herewith. .

ay as another in- ing right to call other witnesses

$14,420.850.70

|
$6,204,069.00 |
2,692,061 44 |
50,037.101.89 |

933,204.92

though in another somewhat less so. It is )»m‘l’rcl]\'[""“‘““'-" 30. 1913—Government closed its case, reeer

dication, like

ast autumn’s reconsideration of the| February 28, 1913—Hearing in New York, with James
Gayley
May

rate casc by the Interstate Commission, that the at-

titude of the Government and the courts is becom!ng
less hostile towards large enterprises. If the Stvol’ !
case had been adjudicated, say in 1903, or even in( on the stand as the first witness for the defense

1909, the chances of an adverse decision would have | June 1913—Hearings suspended for tne simmer

been much greater. This, however, is not so much | October 1, 1913-—Hearings resumed in New Yark

because the Government's points of view has chang- | December 5, 1913—United States Circuit Conrt of Ap-

ed, as because of a change in the attitude of the peals refused application to limit vme civen de-
—_—

formerly vice-president, on the srand

2~To the Public:
Notes of the Bank in Circulation
Deposits not bearing interest T R S
Deposits bearing interest (including interest accrued to date of
Balance due to other Banks in Canada N
Balances due to Banks and banking correspondents
countries ..

Bills payable .. SR A me R e

Acceptances under letters of credit F
Liabilities not included in the foregoing ..

1913—Hearing resumed

noNew Yoo
James A. Farrell, president of the corpe

tatement) ..

in the United Kingdom and

.207.076. 30

69

corporations.  The nece

ity for restriction and pro- | fense to present evidence to December © "1
we 30 avaaE E— ihn,in.»n, and for compulsory dissolution as a mr-;m.\“LD"“‘ml"’l". 1913—January, 1914—Hearing« ol
— ~ (Continued from Page 1.) to them, is perfectly well known not to he the same | Southern cities and in Middle West

) : = of fHe best. Rerembertig (ha great changes he has to-day as it was ten years ago. { February 20, 1914—Defense closed in New Y.
ASSETS. | brought about and looking forward to the ones still to ) sides reserving.right to present furt testi-
‘ | o A : . ! The Wall Street View. mony
Current Coins held (see algo deposit in the Central Gold Reserve) o | be effected it is easy to visualize an Erie which in o
Dominion Notes held i e o e

Notes on other Banks .. ..
Cheques on other Banks .. .. .. .. .. o
Balances due by other Banks in Canada ..
Balances due by Banks and banking corr
Dominion and Provincial Government s

“all Street s
| *he- farther future will roll up BTOSS veiiit Wall Street and the financial public generally have

| March 3, 1914—Government asked United Stares Dis-

28 of a
hundred millions though up to the present time it has not fully realized this. They have rather generally

trict Court in Philadelphia to fix - for fin

argument.
- demagogic plays to the gallery, or at most a species | March

¢ { ersisted in regarding the Anti-Trust suits as re
X | never earned more than sixty-two millions in any one ber sar e ¢ Aan x uit SRELT
spondents elsewhere than in Canada

30, 1914—Taking of testimony «
curities, not cxceeding market value

.

) r S, ne T Gross Income. of “Money Trust” persecutions. Therefore a tangible York.
Canadian Municipal sccurities, and British, | cign and Colonial public securities, other . piece of evidence, such as the Steel decision, should [ October 20-20, 1914 Final argument hearl Pl
than Canadian, not excceding market value . ; R Of the railroads on this continent only five hive be permanently reassuring | lelphi v
; ) ! ; f v reass 8 de a.
Railway and other Bonds, Debentures and Stocks, not exceeding market value established their receipts fixedly ahbove the century o - 2 ¢
Call Loans in Canada on Bonds, Debentures ani Blocks o ) mark— Pennsylvania. Southern acifie, Aten( e On the other hand, there are some thoughtful ob-| June 3, 1915—The United States Circult Conrt of Ap-
. . ark sylvania. So 7 % *hison ana . T
Call Loans elsewhere than in Canada & s i P = Yoik  Cortral | ; o . | servers who are inclined to ask whether the whole peals, with headquarters in Trenton, N . unani
New ork Central. ‘ennsylvania’s, greatest of al® i )
scope of the Anti-Trust law proceedings, as an in- mously ‘ides -ase avor of defendant
$32,086,571.51 | carners, of course, have run’ as high as $191,000.000 usly decides the case in faven

: fluence on the market, has not heen exaggerated. The corporati
Southern Pacific's maximum was $143.000.000, Cana £orRoration;

(lesa Rebate of Interest) o 474018586

! S xS 28 N dian Pacific's $139.000,000, (ent al's 23,000,00 3

Other Current Loans and Discounts elsewhere thanin Canada (less Rebate of Interest) .. 100.240.32 A N o o ral's $1 0.000, Bal : : ‘
Liabilities of customers under letters of credit as per contra. . L. 696,100, 26 | timore & Ohio's groxs has amounted to as muel asapers. Times were speculative and R. P. Flower, An- Dealings in Steel, for instance, have coccded &
Real Ealatehothcr :han :Jlal|l< pl'(-mls:el.vl i . 118.816.57 hundred millions hut once.  Irie's may not do so in- thony N. Brady, H. H. Porter and their followers | hundred and even two hundred thousanid snares in s
;)-:;;';h;;:-e‘:i::s' :!(t rrlv::tt;m':‘:m:h::!\(.(:;lr Ie“::; um(’u‘xn;.\\.r.im‘n .(.ﬂ.. o % e % & . )IIH ‘.;‘1::‘! side of a decade but the grounds for its climh to the elected to put it up. These leaders are gone. Brook- ’ single session notwithstanding the four dollic imp
Deposit with the Mipister for the purposes of the Circulation Fund. .. L 100000 humhfd million mark i”’ :II hand.. A wise manage. lyn Rapid Transit is a big money maker and pays | In active markets the tax cuts little fizure w
Deposit in the Central Gold Reserve, .. .. AT S e e e T o we e tete il e i 1,000,000 00 ment is providing the facilities which sooner

or later | six per cent. dividends, but speculatively it, too, In dull ones, on the other hana ! puts him

out of busine

is | trader.

141,007.40 growth of its business will surely tax It is not gen- [dead for lack of some big player or players to make

o

erally appreciated. as | said a few

weeess ag P a real movement i it. The gas stock, 4
L $86.190,464.51 i ) ) ¥ c 150, thac ré ovement in he g ‘& 0 of much Bonds. -
A o physically Erie is one of the most Improved railroad: | greater merit, is most of the time Quity us Inantmats Dealers in bonds complain of quietud

K. W. BLACKWELL, E. F. HEBDEN. in Arerica.  Addaitional  tunnels, cut offs, lower | marketwise as the traction. It sprang into activity | indications are for return of activity in ! epart

Vice-President. General Manager. grades, straightening of curves and an extra track | for a few days at risiug prices incident to the de | ment before long, One of these sizne It ¢ wa

REPORT . OF THE AUDITORS TO THE SHAREHOLDERS OF THE MERCHANTS BANK of | . Chicase make it a new proposition. Was the late | claration of an extra dividend. As a 7 per cent.|is the great amount of ‘funds awaiting

: CANADA Bdward H. Harriman right—is its future big with | muhicipal jeeurlty it would be selling to-day nearer | Another is the cheapness of money, and still anthes

¥t Sosordisnce with ths Provisions of sub-Section 19 and 20 of Section 68/6¢ the Baxk: At waire . pos: |x‘|I1 ¥? There are forward look " men who think | 150 than 120 if most of its powerful friends were not the more friendly feeling towards corporation

the shareholders as follows: — y N h w6 e Ban ¢l,- we report to 80- Some of them made millions Iy

loading up with | gone or ill or aged or sore. But rumor reiterates the |
that the latter's successors are in Wall Street
Also and will make a cracking bull eampaign in Consoli

in the Erie board—men whu dated when they think conditions
made fortunes in the deve

We have examined the above Balance Sheet with the Books of Account and other records of the Bank €ading when most

and Agencies. and Keeping it till i
We have checked the cash and verified the securities of the Bank at the Chief Office against the

1915, and at a different time during
We have also attended at several of the |

Steel.

The Steel decision is the best thing thit Vi
st and 8

people considered it worthless | story
|vl‘l'(|“\" an investment,
some of them are to-day

pened in vears. It is a big thing for tue

’ I bropitious; | still bigger thing for Wall Street. So sald one of !
iranches ) opments of properties pur Mait.
held at the dates of our attendance and | “hased when discredited as

| ( . - mind
5 most discerning of investors. He had !
George F. Baker in

From his ce Jlackwell's Isl e Writer of | pemne s specifics ut  the bread

Rank With ogert thesr ! | Reading and Bdward Barwind in Atehlicn .Mr‘p 1::{ 1: 'A'(I:l on I.-lull\\nl] sml land, the writer of ; course, not only Steel spoufu..m,\,‘ \(nlm Pl
We have obtained all the information and explanations we have required. In our opinion the trans- |2 scuriflous. eirculars addressed to the stock- | psychological hearing of the Federal N N as
actlons of ‘the Bank which have come under our notice hayve been within the powers of the Bank, and the Franchise Stocks, [ holders of American Malt could view, across’ the East | ing  conclusions. The spectre of confiscation: &
above Balance Sheet is properly drawn up o as to exhibit a true and correct view of the state of the Two stocks which have long lacked initiative ang | River. one of the plants of the Corporstion that pat | Sl
Dank's affairs according to the best of our information and the explanations given to us, and as shown | ;

| every one knows, has caused many investors

veal leadership in their behalf are Consolidated Gas | him there. It seems, however, that llnlll':s”!lm?nl’('hunge securities for cash or for other inve
Arook 2 ™ ¢ . i A n i Steel decls

VIVIAN HARCOURT, and Brooklyn Rapid Transit. Small speculators whe o+ did not curs him. The scurillous circulars re-appear. ok
- : of Deloitte, Plender, Griffiths & Co., have them are wondering where are the successors | ©d upon his release, and off and on since. What's the
J. REID HYDE, = of the big ones who used to m

of Macintosh & Hyde, Auditors.

ents.
en

It has kept thousands from huying. The

ion
yressl

sion has unquestionably made a profound imi o
34»11 these classes. One of the most powerful ‘mm[’u‘y l
:uf the trust, I may add, refused to reinsti e
point of the | holdings of its.common stock, while the
Interborough common (Which | suit was pending. I understand he is now
Rapid Transit | has no par value) from the stock tax.

{ In the latter in- | good deal in the contention, of course.,
o ’ Tn'reply to this the General Manager, Mr. E, I‘.] around one per cent. But
r. ohn Patterson enquired as to the exact posi- ' Hebden, said that these investments had not been | scarcity of revenue made no difference to jtg back

ake the great swings answer?

Montreal, 25th May, 1915. In tiiese issues.  Well. most of those heavy Inter-Met.
Friends of this company make a hig

years before it |immunity of the new

weights

yare dead. Those who are living their

ment
| wernmen
former col- |

| leagues—are out of the game. Ten

| entered the dividend 1ist Brooklyn
|

4 1 anxious 0
In moving the adoption of the Repodrt, which was [ tion regarding the writing off of depreciation on bond-

Jotngical in*
There :s a|do so. Which goes to show that the psyeh

soared fromsthe twenties to 137.

_—

G 4w & ol
But it is also | fluence of last week's decision is somethin .
a fact that speculators will trade in stocks regardless | koned with in sizing up the outlook for the -
of the tax drawback if they have the real incentives, | stock during the next few months,

stance it had earnings of

ey

rance Show;d'

; %
Mass, June 7.—Additional
, poth from foreign sovernmenuh
Siates government within t 1
rther gwelled the aggrega

New England manufactu)

pave fu
»
e w':a:t'u:; who is in position
m:’:; the contracts placed mo::)‘
= the total at around 8,000,
represent at least $265,000,000
ldwmch military neoessity hn:n «
; makers of boots and shoes,
£ f our domestic and export bu
e in normal times this is, of
g he bucket,” but it has pros
'w(:,n,lnumber of manufacturers,
g the companies who have re

& Amon

:mthis army shoe work are the F
V.ane Charles A. Eaton Co., both
4 have orders
it ns, together, ha

These concer

00

w. H. McElwain Co. and the ]

] Théo have taken orders aggregatin|
lﬂ'm .pﬂi[g. or over half the total am
‘z('nlted States. So far as can |
F‘plimlly no business has gone to tr
centre, 8t. Louis.

The Endicott-Johnson Co. is now 1
gampton on an order for about 500,000
Russian government. It has even ta
to supply footwear for the fighting f‘ac
jco, having received orders from .1,0
'lm; Gen. Carranza. Altogether Endicot

de, or is making, about 2,000,000
- :

sghoes.
The United States government recen
3

ders for 360,000 pairs of boots, the bulk
pess coming to New England, the Enc
(o. taking 130,000 pairs, and, .lusophki
(o, 160,000 pairs. The Brown Shoe Cd
got ‘about 65 000 pairs of the total.
have been included, since they are
miliatry boots.

Company

W. H. McElwain Co. .. .00 s

Endicott-Johnson Co, .. «..v oe

Rice & Hutchins .. .. .. .. .. ..
C A. Eaton Co., Brockton .. ....
I F. Fleld, Brockton .. .. .... ..
Joseph M. Herman & Co., Boston
Brown Shoe Co., St. Louis .. .. .,
Other CONCETNS .. vu wv vu sa o0 o
TOLAL. s dioie svwie: w —

NAVAl; STORES MAR|

Naval stores mar

New York, June T.-
under pressure and prices are heavy
holding off for developments.

Spot turpentine was quoted at the
cents with a moderate jobbing inquiry.

Tar is steady at the basis of $6.75 fo.
and retort.  Pitch is repeated at $3.75.

Rosin, common to good strained is qu

+ The following are the prices for rosins ir
C, $3.20; D, E, $3.50: F, $3.56; G, H, $3.6¢
§3.90; M, $84.40; N, $6.40: W, G, $5. W

Savannah, June 7.—Turpentine firm
Sales, 238; recelpts, 766; shipments, 516
433.

Rosin firm.  Sales 1,768; receipts, 1,18
7,283; stock, 127, Quote: A, B, §:
C, D, $2.85 to $2 , $2.90 to $3.00; F,
$3.10 to $3.15; 1. $3.15 to $3.2 K, $3.50
$3.95 to $4.00; N, $5.00 to $5. W, G,
$5.76.

57

Liverpool, June 7—Turpentine spirits
common 123, 3d.

WESTERN CROP QUTLOO}
Calgary, Alta., June 7.—Crop condition
the province are now the best in the n
west for the past 15 yvears, according to |
exporters of this city It is estimated t
out Alberta the crop is about three wee
usual and reports just received here by
News-Telegram from its correspondents
of the province indicate that with the
Wo points,
condjtion of

Wwhere excessive rainfall is
all the crops is practically
Apart from these two points, claimir
moisture, the grain is growing rapidly
Very strong and vigorous quality. It &
ludging from recent reports and the f

mention is made in these reports of da
from, that the cut

worm peril has now
timage from

Whatever cause is report

Hle exception of Innisfail where a hallst

damaged garden stufs but Jeft the grai
e

LIVERPOOL CCTTON FUTUR

Liverpool, June

7~ Cotton futures o
W1to 1% points.

At 12,30 p.m., barely
Close. Du

July-Aug, *s sese oe .. 526 5.2
;’“'-\'N’v W9 65 Feee BAT 5.41
-Feb oy viiiiy L. L L 5.611% 5.6

May-June .

At 1230 pm. &
5.30¢,

Cluding
America

oo we oo we BB
Pot market quiet with r
Sales, 6,000 bales. Receipts 3,00
500 American. Spot prices at 12.4:
; N middlings fair, 6.29d; good midd
Mddlings 5.39d; jou middlings, 4.91d;
any, 4.514; ordinary, 4.21d

Liverpool, June 7 (2 p.m.).—Cotton f
uiet, up 31, points. Sales 6,000 bales, in

'\‘merican, July-Aug. 5.30d; Oct.-Nov. 5
Feb. 5. 650,

——

AMERICANS IN LONDON.

L -
ondon, June 7. The stock markets

C =
nsols, gg 9-16d; War loan, 94 1-16.
Nev
1pm. Eq
Ama| Copper ., ., .. seg. T8 747
Atchigon e . 105 1007
CPR o |
% Ve v .. 168% 156
Ei
“ne MO S s s mutener 38 267
;K. & T v wkions « 126 113
Puthern Pacipg | teee .. 93 89!
ioulhern Railway o 1Ty 165
l'mfm Pacifio ., . = ... 132% 1271
¢ E. Steel St sejey sede G”éé 59
Dermang sterling—4 g, |
————

s PHILADELPW)A OPENED STEA|
1 :
n(!ld:delph" June 7—The stock mai

Cambrig Steel ...
Cramp
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June 7.—Additional army
reign governm
ment within the last

 Mass,
W from for

States govern!
e further swelle
» New Englan

f it

dwbu"l;:mu_ who is in position to know the

mant 3 is country esti-
ot laced in this

¢t of the contracts P T

at around 8,000,000 pairs.
least $25,000,000 of gross busi-
pich military necessity has conferred upcn
> ¢ boots and shoes, In relation to the
mkersou‘; domestic and export business in boots
. in normal times this is, of course, but a
. he bucket,” but it has proved a veritable
e ber of manufacturers,

num
to athe companies who have recently entered
14

the total
" npreaé"l at

;mo;m army shoe work are the F. F. Fleld Co.
imn Charles A. Eaton Co., both of Brockton.
e have orders for nearly 1,.

[ these concerns, together,

,.mo,w H. McElwain Co. and the Endicott-John-

1 g have taken orders aggregating probably 4,-
oo C0. n or over half the total amount placed in
MW? [)::lmlsta(vs. So far as can be ascertained
‘::pl‘i:nlly no business has gone to the big western
centre, 8t. Louis.

fpe Endicott-Tohnson Co. is now busy at Bing-
gampton on an order for about 500,000 pairs for the
Sossian government. It has even taken contracts
footwear for the fighting factions in Mex-

o suppIY i o

: having received orders from both .Gen. Villa
; c:(,en carranza. Altogether Endicott-Johnson has
an i

made, OF is making, about 2,000,000 pairs of army

sghoes.
L The United States government recently placed or-

ders for 360,000 pairs of boots, the bulk of this busi-
pess coming to New England, the Endicott-Johnson
Co. taking 130.000 pairs, and, Joseph M. Herman &
o, 160,000 pairs. The Brown Shoe Co. of St. Louis
got ‘about 65 000 pairs of the total. These
have been included, since they are for standard

orders

miliatry boots.
Company Pairs.
W. H. McElwain Co. .. ... .. «. 2,200,000

Endicott-Johnson Co. .. v.- 2,000,000

Rice & Hutchins .. .. .. .. .. .. 1,500,000
C A. Eaton Co., Brockton .. .... 700,000
I F. Fleld, Brockton .. .. .... .. 250,000
Joseph M. Herman & Co., Boston .. 160,000
Brown Shoe Co., St. Louis .. .. .. 65,000
Other CONCEINS .. «+ v 2u =4 «. «. 1,125,000

Total « ver see o. .. 8,000,000

NAVAl;V STORES MARKET

New York, June T.—Naval stores market continues
with

under pressure and prices are heavy buyers
holding off for developments.

Spot turpentine was quoted at the.basis of 4214
cents with a moderate jobbing inquiry.

Tar is steady at the basis of $6.75 for kiln burned
and retort.  Pitch is repeated at $3.75.

Rosin, common to good strained is quoted at $3.20.
' The following are the prices for rosins in the yard: B,
C, $3.20; D, E, $3.50: F, $3.56; G, H, $3.65; 1, $3.70; K,
§3.90; M, $4.40; N, $5.40: W, G, $5.95; W, W, $6.20.

Savannah, June 7.—Turpentine firm 89% cent
Sales, 238; recelpts, 766; shipments, 516; stocks, 24,-

433, ;
Rosin firm.  Sales 1,768; receipts, 1,181; shipments,

7.283; stock, 57,1 Quote: A, B, $2.65 to $2.75;

C, D, $2.85 to $2.90 to $3.00; F, $3.10; G, H, |
310 to $3.15; 1. $3.15 to $3.20; K, $3.50 to $3.55: M,
$3.95 to $4.00; N, $5.00 to $5. W, G, $5.65; W, wW,|

$5.76.

Liverpool, June 7.—Turpentine spirits 37s.; rosin,
common 123, 3d.

WESTERN CROP QUTLOOK.

Calgary, Alta., June 7.—Crop conditions throughout
the province are now the best in the nestory of the
west for the past 15 years, according to leading grain |
exporters of this city. It is estimated that through-
ot Alberta the crop is about three weeks ahead of

Usual and reports just recelved here by the Calgary
News-Te

legram from its correspondents in all party
of the province indicate that with the exception of
%0 points. where excessive rainfall is -alleged,
condjtion of ail the crops is practically ideal.

Apart from these two points, claiming excessive |
moisture, the grain is growing rapidly and is of a
\‘!rs‘l strong and vigorous quality. It appears, too,
Iudging  from recent reports and the fact that
mention is made in these reports of damage there-
from, that the cut worm peril has now passed. No
damage from whatever cause is reported with the

®le exception of Innisfail where
Iy damageq

the

no

a hallstorm recent-
garden stuff but Jeft the grain unharmed.
2 — s
LIVERPOOL COTTON FUTURES.
Liverpool, June 71

~— Cotton futures opened quiet,
W1to 1% points.

At 12,30 p.m., barely steady.

Close. Due. Open.
July.
Oczius. o sese ee . B.26% 5.217 5.28
Jan-.FDl‘v v ee eee. 54T 5.49 5.48% |
08D, frer ee os .. D613 5.6214 5.63

May-June .
At 1230 pm. &

" 5.75 o 828 ||
500, Salar Pot market quiet with middlings al‘
i ‘300” .0(?0 bales. Receipts 3,000 bales, in- |

200 American. Spot prices at
American middlin

middllngs 5.39d;

12.45 p.m. were:
&s fair, 6.294d; good middlings, 5.73d; |
low middlings, 4.91d; good ordin- |

i, 4514; ordinary, 4.21d

Liv 7

f(uleteznnnl. June 7 (2 p.m.).—Cotton Tutures, are|
Amer.icn 3% points. Sales 6,000 bales, inctuding 5,500
\ an. July-Aug. 5. : -Nov. 5 ¥
l'elLG.SG(L ) T e . Jan.»i

——

AMERICANS IN LONDON.

Londo 7
N, June 7.— The stock markets are steady.

C
onsels, 66 9.16q; War loan, 94 1-16.
New York
Amal Copper ot 08 308 WS :t].ui\ Chge. |
C. P R " oF 7 o 1
Erie . e . 156 up 3
WK g [T 28 6%  up % |
; Hene so uigsieen « 1256 111 iy |
:;u(hern PaCl0l . e nios. | BB 59: (:,ﬂ ,;
L't:lhern Railway ,, ou o < 175 16%‘ us %1
on L 5 |
U &, Stp:ec]mc 132% 127% unchg. |
Y sesey e B2 3%
Demang Sterling 450, % 9% up Y !
i
e [

PHILADELPHIA oPENED STEADY.

Philadelphy e 7.
phi
Steady, a June 7. The stock 1 * il
+- Cambyriy Steel ... . s

“‘1. o Net o s Tansie 48 ¥
! Cl\mp LR W v o T . 49 b1

ents and from the
week or
d the aggregate of this “war
d manufacturers have tak-
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AL IN CHEESE
TADE NOW A FACT

For Many Years, the Decline was
Steady and Values Dropped ---
. War Changed all This

REVIVAL ACCOMPLISHED

Country Districts Will Now Commence to Prosper and
This Will be Reflected in Towns and Cities All
Over Canada—Prices Will Increase.

There has recently been a big revival in the Cana-
dian cheese and Prof. H. H. Dean, of the Ontario Agri-
sultural College, writing in the Canadian Countryman
tells of this revh_'al as follows, in part:—

It is not long since cheese sold so low as about seven
cents per pound wholesale, at which
were producing milk at a loss. In the early
of the last two seasons, 1913 1914, prices were
ranging around. 12%ec, which was considered a good
price for fodder and fodder-grass stuff. v
six cents per pound is added to the price paid during |
“what were considered two fairly good seasons in tl\r!

price farmers
part J

and

When over

cheese trade, we can readily understand that it has

caused a movement among cheese-milk

cheese manufacturers, and cheese buyers

producers
such as is

unprecedented in the trade.

Farmers are securing all the cows possible in order |

| to send large quantities of milk to the factory, |

con-
sequently the price of cows has advanced markedly
Jthls spring, at a time when there is usually a “slump.’ i
| But, the increased amount of milk availalle for cheese

‘nmking cannot be very great, except it withdrawn |
| from some other line of dairying, as cows cannat he
| produced under from three to five years time. There
are, practically, no more cows in Canada
than

| paratively low in price, hence production cannot he

this spring

there were last year when checse was com-

| greatly increased, except, as before stated, at the

expense of some other branch of the dairy industry
| In the drift of

| cheese business it is necessary to go hack to 1850

order to understand the Canadian

thnn our exports of cheese totalled in round numhers

forty millions of pounds, worth a littie under four
| millions of dollars. We thought we wore doing
wonders at that time, hecause fifteen yvears previous

to that date there were no cheese exports from (an- |

ada, and the factory system was just bheginning

struggle into existence. By dint of perseverance and

the expenditure of no small sum of money, partly

| provided by the Government and partly hyv factories

and private persons, the export trude in 1890 had

reached over ninety-four million pounds, worth over

nine million dollars. In other words, Canada had

more than doubled her exports of cheese during the
1880 1890.

years cheese exports from Canada were again doubled

decade from to During the next ten

and the value had risen to just under twenty millione
of dollars for the year 1900,

But

however,

the top had not yet heen reached Growth

was now slower. By 1904 we had reached

our maximum in cheese expor That year we sent |

980,716 1hs

chiefly to (3reat Britain, worth a little

ness or who had spent years in learning the methods

of making cheese, saw the business slip away fron

| ter.

| nished the following market quotations for

|
|

|

!

GENERAL ALDERSON,
In command of the Canadians.
praise them for their good work.

He continues to

GROCERY MARKET WAS STEADY

NI BUSINESS SOMEWIT LEATER

New

steady during the week with business somewhat lign-

Primary grocery

York, June

Raw sugar was firm at 4.95 cents for spot. while

5.02 cents was paid for late June and early July ship- |

ments.  More distant held

Indications are that the markes wai continue

deliveries were at 51214
cents,
firm, as there is some competition between domestic
The

77

and Kuropean buyers. crop outlowk has been

bullish, there being only centrals in operation at

the close of last week. The weather has meen very

unsettied.

One large sugar refinery cut its price on standard

granulated to 4.85 cents during week, and after

this fig-

week's

the

having disposed of about 200,000 barrels at

ure, calling for withdrawals within a time

again restored its price to a parity with that of oth- |

er refineries who were firm at 610 cont=.  There was

quite fair buying of standard granulated 6 cents

The

at

A pound. demand for withdrawals on contracts

was retarded owing
Spot

to the poor weather conditions

coffee was qui

t and steady durtng mme week
with Rio 7's quoted at T¥% cents and Santos 4's T% to
Ye. The the
close of the weck owing to the 30 to Gu

The
12%d

Demand for spot coffee continued dull as roasters are

market was somewhat firmer toward

advance or
cost and freights at

points in offers in

of

Brazil.

rate Rio exchange on London recovered to

awaiting developments in the new crop.

The rice market ruled quiet with a hand to mouth
business reported in the trade. The feeling was ra
ther cheerful than otherwise, it being pointed out In
some circles that the supplies in the South were light

and closely held.

CANADIAN PRODUCE PRICES IN ENGLAND.
The Canadian High Commissioner’s Office has fur-

Canadian

| produce fo . "k ended May 5, 1915
over twenty-four millions of dollars,  In the previous | P duce for the week ended May 5, 191
i Cheese: . or
year, the production was not so great hy about three | licer Per Cw}
- = Ieistlall s mam G EEResE B Res 985
million pounds, but the total value was $24712,943 | BViste -
. | London ¥ wEe e s b wae e@esied HEE) 98¢
which was the year of maximum value.  From 1901 | 9ds
| Butter-— None reported,
the exports began to decline, until ten years later: .
| Jacon (sides):
1914 the exports of cheese had dwindled to 144, 478.340
- BTEEW] sux sme pmaw sy 5imes Ve T8 828
Ihs., (nearly 100,000,000 1hs. less than in 1904, and
" EIVOHHIO0L eng o aww ams vy gaenis 82«
the value was under nineteen million dollars. |
LEODHON, o e cpovins win e 50 st sreanne e T Nis
The Cheese Trade Seemed Doomed. Bacon (Cumberland cut)
Matters had now reached a crisis. ¢4 as scep | Liverpool ... ... .. [ 718
I
' that unless something unusual happened, or extreme | Glasgow. 51 AR W AT S e SR T ing Tia
measures were taken, the export cheese trade would Hams (long cut, green):
follow that of the United States and be a negligible | Bristol % 55,454 A 718
quantity in a short time Kactories that former)y’| LIVErponl « «uc es owe win g cue His 695
made 50 to 100 tons of cheese in a season, were either | London ... ... co. cor o, 695 72g
closed or were not making half the usual quantity of —
goods. Men who had invested money in the bhusi- | THE HIDE MARKET
|

| Miged | ' tu New York, June 7 No new features developed in
them, and they were obliged to go elsewhere or tike X
“ " ’ the local market for hides on Saturday. Quiet con-
up a new line.  The town and city milk and cream "
ditions ruled. Owing to the heavy supplies on hand
trade, together with the creamery and condensery, got
tanners are not inclined to inquire for common dry
the patronage formerly seen at the cheese factory, and |
i lider. In the absence of sales. previous quotations
4 er closed 8 org or was turned into a cream-
CRLRE e SRR re were repeated, the in all instances heing normal
A2 - The city packer market was quict,
Now all this has changed “actories once closed
e ; New fact being rust Bld.  Askel
a - ing again. New factories are being rush-
GreORERINET BR g ‘ OFING00. wo sis s s oo ws ww S 6 6a st
ed to completion, su as to be ready for the opening of }
s, | t sl Laguayra .. vee ere eeaaen . watiie 2915
e SEason. F'actories are opening earlier than nsua 5
the season Fa ries a O 8 Puerto Cabello . 2914
and everybody is tryving to produce as much cheese § p
. ) Wi LoCaracas o o... e eee ees diiaa e 2915
as possible while the price is high. 1at hns“( aused NYGFABAIBE, o -soomns e simoracs sie o1 18 sins - 201
all this change? One word explains it all—: AR. Guatemala . 2T% 281
The revival of the Canadian cheese nm.h-v is an ac- Denirsl Amerieh: o « s & Lo 27
complishied fact. All loval (‘anadians rejoice at this T 3%
and should see that the revival continues to ‘zr.-u, and BOGOIE rommse immny 568 $5aFE) §6e iew wmn an
that there shall be no “"backsliding If this is done vera CTUE) s Biwe s swase %
the country districts will prosper, which prosperity T PICD wswas you wes X %
. - s Lo dnd (ol a al am
will be reflected in our towns and cities and in al TADBBCO «vce oo oo os ea eo snee oo aees 2%
parts of Canada. Eighteen and a lxan cent cheese Tuxp! oo il WA GEaE S e e %
means a great deal for small towns like Campbellford Dry Salted Selected:—
Ontario, and hundreds of similar places. e .. 20
Maracalbo ...ee eee cerie teiee see - eeas 20
LONDON METAL MARKET., PernambucCO c..e. ess sie sse sere  sens 20
London, June 7.—Spot copper £83. up £1 17s 6d ; MAIAMOTRE ssias wovias wus los Wes  sean ™
futures, £84 up £1 17s 6d; electrolytic £92, up £1 | Wet Salted:—
10s. Vera Cruz ... «cs ooo ses sscevesss 274
Spot tin, £164 58, up £2; futures £163 15§, up £2; MOXICO »viss s wisee 55 sieas AT

Straits £168 108, up £1 15s. Santinge’ cien wises wuers W
Sales spot tin 50 tons; futures E Clenfuegos ..... . o
Lead, £24 10s, up £1 s 6d; Spelter not quoteld. | HAVERRR e omipe vmw swsin e meie
- ' | City Slaughter Spreads ... ....... ... 2
LONDON MARKET FIRM. ‘ Do., native steers, selected 60 or over .... 22
London, June 7.—Market was firm. I Do branded .o wos e aoee senses  sses 19%
New York | Dow BUIl et eve eee e e 17%
2 pm Fauiv, Changes Do.. cow, all weights .... ... .... 21
C. Po R win oo 00 sivee oo 162G 1553 Up 2% | country slaughter steers 60 or over
Union Pacific .. .. .. ..132% 2T% Up %, Do, cow ....... e 18
Demand sterling 4.80. ! Do.. bull, 60 or over . .
JUTE TRADE DULL. TEA TRADE UNINTERESTING.
New York, June 7.—Jute is dull and uninteresting New York., June 7.—There was little interest dis-
There being few offers from the east as Calcutta played by the tea trade at the week-end, such orders

cannot guarantee that the steam<rs will not be com-
mandeered by the government
The mills are provided for requirements as a rule
and same content to look on.
June-July 4.85 to 4.95.
LIVERPOOL CASH WHEAT. |
Liverpool, June 7.—Cash wheat }z to 2% off. No. 2|

ers regarding the outlook is optimistic.

as were filled being merely for actual needs. The
duliness is seasonable, and for that reason attracts less
attention, but the feeling among brokers and import-

This is based

yon the fact that both England and Russia have been

ng actively in the Far East, maintaining prices.
Freights are high and tonnage scarce; hence there ig
no immediate likelihood of a reaction here, especial-

hard winter, 128 6d; No.2 soft winter, 12s 7d; rosafe, | ly as the supplies in warehouse are moderate.

12s 9d.
Corn irregular, unchanged to 1 off.
8s 1d. Plate 7s 5d.

American mixed

PARIS WHEAT.
Paris, June 7.—Spot wheat, 1.82!3. unchanged.

COTTON PRICES UP.

New York, June 7.—On first call cotton prices were
up 9 to 10 points.
bles coupled with short covering and some Wall
Street buying brought about the higher levels.

markets were |

[N

|
|

| Republie Tron and Steel Co i

tries and making Them pay ---
_-New Plants Erected

MAKING EXPLOSIVES

—
The Production of Benzel and Teluol i
With the Demand-—American Mills are

Also Busy.

Among the great permanent

new industries,
ture of toluol and other high explosives. The produc-

tion of benzol is also destined to play a large part

| in the steel trade of the future. Both these are by-

products of the coke ovens.

Naturally enough, the boom In benzol has given

an impet to the whole question of by-prducts, all

and indirectly, the steel trade is benefitting. This ex-
tension of trade will eventually be the means of low-
ierlng the cost of steel making and consequent large
| profits for the manufacturers

| The production of bensol, even in times of peace, s

a profitable one, but up to recently Germany has been

allowed to hold a practical monopoly, and it was not

the start of the which at the same time

off supplies from Germany
for

manufacturers

until war,

shut and created a much

increased call the oil, that Canadian and Ameri-

can turned their attention seriously

to the matter

Toluol, which forms the basis of a very high ex-
plosive, must he put through certain processes ‘ere
it is ready to bhe called a finished explosive It is
also one of the principal bases for the manufacture of
chemical dyes. The threatened dye famine in the

United States has caused cloth manufacturers to turn
their hopes to the coke plants for future supplies.
The dye is still an ex

perimentnl stage

process there, however, in
hut
that with the development of the by-product industry

the manufacturers of

hoth ateel and oil inte AERETRY

in coke there is no reason why

dyes in this country should not be brought to a point

where the bulk of the needs of our dyers may be met

at Some oil interests who are closely In

touch with the ben2ol situation even go so far as to

home hig

predict that with the kind of encouragement,

the
benzol in competition with Germany after the war.

proper

United States will he an exporter of toluol and

Benzol and toluol prices have Increased in value at
a tremendous rate, so that these newly-founded Can-

adian industries will he extremely profitable

of who got
The

refiner-

This is one the instances where those

field

companies that

into the last will reap the largest profits.

firet started to crect henzol

But as it appeared that

fes got, it is true, high prices
the supplies from these sources would not be suffi-
cient to meet the requirements of the manufacturers
of explosives others were induced to go Into the
business, and they were ahle to demand and get from
two to three times this price

Several plants are now operating in this country,

while in the United States there are ahout ten henzol

plants now heing erected or contemplated, some of
them being very near completion.  The United States
Steel Corporation is putting up three, one in the
West, one in the Pittsbhurgh distriet, and the third at

Birmingham, and is planning to build two more.  Fhe
building a benzol plant
in connection wthi its Hazelton coke works Among
other companies erecting henzol plants are the Lack-
Steel

awanna Steel and the Inland Steel and Cambria

companies
later go into the
The

is starting the erec-

The other companies will sooner or

henzol husiness is almost certain Youngstown

Sheet and Tube Co., for instance
204

that, if

and it is
toluol

tion of a oven by-product coke plant,

probable the demand for henzol and

' keeps up, this company will add a henzol plant when

i
»

Receipt of steady Liverpool ca-!

coke are completed

A ton of eoking coal hus

the works
i estimated yield of he-
tweeh two and three gallons

This business, nt present prices, ix very profitable
and is not one that will stop with the cessation of the
for

to take up all the like-

war It is asgerted that there i a demand the

product in normal times ample

Canada is Taking Hold of new Indus-

increasing

benefits which are
Canada's from the war, are the establishing of many

Least among these is the manufac-

of which are more or less profitable, and thus directly

Boston, Mass. June §-— Ggneral Motors should
produce during the fiscal year to July 21 a total of
between 68,000 and. 70,000 cars of the 1915 model. In
addition it will make several thousand cars of the
1916 model which will be sold and count in as part
of the gross business of the current fiscal period. It
is safe to estimate that the number of 1916 models
80ld will not be less than 5,000 cars, and it is more
likely to be 10,000, None of the subsidiaries figure
on a profit of less than $120 per car, so that it would
seem as if General Motors this fiscal period could
reasonably count upon net profits of between §9,-
000,000 and $10,000,000, which would compare with
$7,947,000 in 1914 fiscal perfod. The late year's net
was equal to 37 per cent. in the $16,501,000 common.
It the 1915 net should show anything like $10,000,000
It would mean a balance for the common of nearly
50 per cent,

s Rumor has it at irregular intervals that directors
are on the point of doing something in the way of a
common dividend. It-is perfectly obvious that a com-
pany earning 40 per cent. or 50 per cent. is not going
to stay out of the dividend class forever. But it is
also cqually true that the logical time to take com-
mon dividend action is next October, when the notes
mature and when the voting trust automatically ex-
Something may be done sooner, but there is
certainly the matter and it would be
‘]mnr poliey to anticipate the close of the fiscal year,
Iunl\' two months away,

| Motors through one of its subsidiaries |s
to

pires

no rush about

General

| planning spring a sensation in the automobile
It will be a six-cylinder car, up-to-
date In every respect to sell for less than $1,000 It
|18 believed that such a ear would give certain peo-
| ple n 1ot of food for thought. The fleld of the $800
[to $1.000 car has been getting rather crowded, and
there are likely to be vacancies In the list of produc-

Jnrs during the next few years.

| world this year

A six-cylinder sell-

SIngat this price would certainly grip the populer

imagination,

THE SPICE MARKETS.
The for

sales bales of clovea

New York

kenerally

June 7 market
of 500
The selling of Malahar peppers just
Kome during the
Is fairly for current needs.
The tendency (s to hold off on futures, though freights
to keep cables firm

spices was

quiet, though

wera reported

arrived caused reaction week, as

the trade well suppled

The arvivals were
Westward 1o, 767

heavy, 21,032 bags pepper on the
372 nut-
The Samland brings 320 bags pepper and 428
bags ginger

bags ginger and cases
megs

from London

THE HOP MARKET

New York
Pacific

lune 7. No sales were reported from the

Coast hop markets of old hopa and there is

nothing being done on contract. State and local
markels are also quiet
The following are the quotations hetween dealers.

An advance s

usually required between dealers and

brewers
States, 1914, Prime to chofce 11 to 13; medium to
prime 10 to 11 1013 - Nominal. Olq, olds, 5 to 6
Germans, 1914 32 10 32
Pacifics, 1014 P’rime to choice, 12 to 13 medium
to prime, 10 to 11, !
1913 8 to 10 Old, olds, 6 to 7.

Bohemian, 1914, 33 1o 35

THE COFFEE MARKETS.

June 7

307,000

New

York

Stock

Rio coffee market advanced
5 reis hags agninst 196,000 last

year

Hantos market advanced 100 rois.  Stock

19,000
bag

igainst 908,000 last
9,000,

10,000, against

year

receipts, against 17,000 last

13,000

year, Inter-

for receipts,

Rio exchange on London 12 s, unchanged.

BOSTON OPENED STRONG.

Boston, June 7.— The stock market opened strong,
Copper Range [LEPY Up fy
New Arcadian ... ... TR | | Up %
North Hutte Vit S onorey wiet oraiare 94 Up %

Iy supplies. The products are used in making gramo-
records, pipe stems to imitate amber, and in a

of other

phone

host nways,
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THE GRAIN AND FLOUR TRADES

ARE MOST IMPORTANT FACTORS

IN THIS COUNTRY’S GROWTH AND
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THE LARGE AND SMALL
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Those engaged or
interested in those
trades should read,
study andknow
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Miller and |

y
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d to the Interests

Centalning technical articles on milling and ocereal hus~

bandry subjects, as wel

as news and summaries of al

subjects affecting the grain and flour trades.

PUBLISHED MONTHLY BY

THE INDUSTRIAL & EDUCATIONAL PRESS, LIMITED

35-45 ST. ALEXANDER STREET

ok

MONTREAL, CANADA




PAGE

ST

NEWS OF WO

FIGHT

bosel

y

~ TOLD'IN BRiEF

and followed the &

TIMES: The reaction in prices at
the week was less significant of the existing srate of
financial sentiment than was the rise wnicn preceded | concefved notions in respect of warring materials.

of

the d

British Captnl;ed two Lines of Trenches
on Three Mile Front at
Dardanelles

MADE TREATY WITH SWEDEN

New Russian Agreement is Significant—First Import-
ant Austro-ltalian Battle Raging—Week-end

steel suit.

|
|
|

vey Junction, a distance of
beyond Grand Mere).

- Cor. Sherbrooke and Drummond Sts.
~ Rooms with bath from $3.00

“ Luncheon ’1.25 Dinner $1.50 New York, June 7.—The cotton

e or a la carte ; steady.

$ served in the atfractive Open Air Gar- ™ =~ - -

" den during Summer Sengn. 47| Octaver ... e

/i December . .10
usic b_y Lignante’s Celebrated Orchestra, | Janvary ... ...... ... ...... 1.

market opened Ment immediately sever

.55
.92
.16

22

In the earlier days of the week the com- |one connection or npo‘thar. Frdnce has discontinued
trolling forces in moving prices forward were the | all orders for monoplanes, experience of the war hav-
deep rooted belief in the soundness of the busindsy ; ing relegated this machine to disuge. Germany aban«
situation in this country and the growihg confidence r doned the monoplane early in the war, and since then
in a peaceful outcome of our relations with Germany.

HERALD: Although the evasive nature of the Ger- |
man reply to the American note made public over |
the commemoration holiday caused some hesitation
among timid investors, basic conditions were so en- ‘1 end of the week, viz New York. Mors contracts for

only 116 miles (20 miles | of Georgla was defeated by the Georgia Bar As

COTTON MARKET STEADY.

Up
Up 9
Up 10
Up 10

8

the very close ot !

$0400000000000

The situation is clearing in Mexico.

|

The world war has certainly dissipated all pre-

HEURG
Changes are expected to be made in'the French
Cebinet,

in the | Everv few months asees a revulsion of sentiment in

Spanish government has issued a loan of $150,000,-
000 at 4% per cent,

Nationals and 'Montreal Wer
Rough in the Lacrosse Matc)
. Saturday

ROYALS BROKE EVEN

——
is Game—Authori

Encl-nd has followed her example as far as ordefs
for additional machines ure concerned.
. . . 3
M. J. Butler, vice-president of the Canada Car und
"Fnundr.v Company, c¢xpects to #all for London at the vi

Baltimore manafactrrers kave been awarded war
contracts involving nearly $3,000,000.

Wages of employes at zinc smelters of Bartles-

lle, Okla, have ben increased 15 per cent. Walter Travis Won H

{]

SHOWERY AND COOLER,

th Brunswick, Light winds and mostly fair and warm

3 ’Incnl thunderstorms to-day; Tuesday,
| winds, s

The press of Portugal demands that 1“,’3‘“ shawery €81 Sigler,

| The area of low pressure which was centred

notes, bills of exchange, bills of lading. """"’ri;‘,_
with a few | instruments, under the name of "'M;!J!;)""k‘"“‘; forty-

ing Clug Limited.,” with the cap tal stock of 19 he
MOFNWESt | five thotisand dollars ($45,000.00), divided into elgh-
teen hundred (1,800) shares of twenty-five
($25.00) each;

socia- |

| tion at its annual convention

. .
the govern-

diplomatic relations %

with | Manitoba on Saturda i £ business of the corporatiot
: ) yien § ¥ 18 now moving slowly east-| The prineipal place o )
‘(hclrmal:‘-‘ (h“‘““' “fh'hl’ s Portuguese | ward across the Great Lakes while the Atlan’tic low Yiibedin. the ity of Mmson’:leuv(‘. incial secretar’
ships by German submarines. |, Dated from the office of the prov .
| . : ; area with diminished energy is moving northward | this fifth day of May, 1914.
i A inenes N towards the Maritime Provinces. | C.J. S”","‘fr‘;p.m
1. - - | ) \ TS W rincial Sec .
portant battle of.the Italian CAMPpAaigp |  Rain has been general throughout the western pra-; 2822—-20-2 Deputy Provincia
is in progress for the possession of Tolmino, | vinces. / 1‘Brudeur, g - &, Cilder,
L By S U C LA SIPIORN (N Attorney for Applicants.

e Ver

ties Are Hand.

HEAD OFFICE, MONTRE

’

—————— ¢
ARD OF DIRECTORS

ing Out Some Suspensions to the J BO.
: : | g . | ocke, - f
Casualties Are Heaviest Since couraging that the financial markets improved from | war orders with the compapy are expected to "'“"‘W;, Winston Churchill ‘predicts an early victory for | Whose Horses Are Going Badiy v Molson MacPhersen Vice-P)
War Commenced. the start. The decision in favor of the Steel Corpor- | as a result of his visit to England. {the Allied troops before Constantinople. | S ’ 8 5"":‘9"‘“;“ . M
| ation, published in the newspapers of Friday morning, | : . . . ‘ . J The /Erestant \AthIsts OTun i " "“WE'MEI"I“O" Wm,
2 W A ; v in ! i Y ub in New York (i, 5 %
Official announcement was made last night that the | was the culminating incident of a series that had en- ] The Presiden®® note is to be forwarded to Berlin A sea battle in the Baltic betwaen the Rusilap ‘Iooklng forwar to & Bore S ietantul se, City iy ¥, W. A, Bll.ck
British troops at the Dardanelles, as a result of their | couraged a steady advance in stocks. | not 1ater than Tuepgday. and German fleets is reported from Stockholm, lawn bowling section, the entry list £ ""'”" for jtg &4 C. Pratt Superivtender
new offensive movement last week, captured two lines |  About $10,000,000 wai received from Ottawa, the & . 4 l 5 Toi it exce;dlng o Th ”'\_“" fortheon. { Dl'lP"d |,;,p.ctor. T. Beresfor
of Turkish trenches along a three-mile front. The | Missouri Pacific note extension arrangement was de- The Mexican Government has diverted to its own| g . statement shows a further gain of $2,936,810 | g o attent’inn in' this conn’ectlrn( l‘ ‘.‘y‘ Fork Posg w‘y;;‘u'tern Branches. H. A. Hs
| " P o o ’ o 1 ) | 5 v >tion, 3G « A e
result of these operations is that an advance of five | clared effective, steel products and copper advanced, | uses the receipts of the Mexico Tramways Company, |y, ;. actual surplus, Total now is $168,269,250. “the anclent sport of bowling on 1he ""“ fact that Assistant Inspectors
hundred yards has been made, which includes two | the Interboro Metropolitan shareholders approved tho [hiut no effort «has Been put forth to maintain the s | ant ikpiete s Bives & . Breen, mdifieg
> ) | @ Ve 2 Crescen D/ 'S, 8 L
lines of Turkish trenches along a front of nearlyl re-adjustment project. The government report on the rolling stock in proper working order. Traffic ceased The average price of twelve industrials $9.37: de- ling steadily in tavor” Shad ““;l:l_“' A been oy, DOM]NION s}
- vas exceedingly favors i £ T Wl (G s 3 . des of Sir Franciy .,
three miles.  The new positions are now being con- | cotton crop was exceedingly favorable, and the weekly ‘fuluwnthc\r when the Carranza army was driven out | crease, 0.13; twenty railroads, 93.49; decrease, 0.35. Fantyan Abeisdsoll e ." S Draket ] S(
solldated | report on the grain conditions indicated the falsity ot | of the city of Mexico by Zapata, the fleeing forces | . ‘ i i' i NE club modifying g im. INVESTMENT '
) : ! ! “ i i a—— o g i ” . . i e | proving—particularly the | el fitis X
- = the “crop killers” stories of extensive injury from in- | taking with them the ‘“controllers” from the cars, ' Six hubdred.stoel shislls mre Baingtared) ait: AK1Le ‘: i PA Riids atter—the histo, Hitme o (  SRION SAVINGS BUILL
| sect pests, and the President’s declared intention of hus rendering them less - ( : . > Howis | 8 akespeare would say, (}. IS “rant L - ANADA
n vas ra d I'etrograd last week be- | thus rendering useless, at the New Castle, Pa, plant of the Standard Stcel . ank LONDON, C.
® A treaty l“" "’”{':" in; 1’6 ; ““ Knowledging | fCTCINE restoration of order in Mexico made a good | v e . 'Cm_ % L e © l"””" and no doubt Willle Brown and his . Ociate SN
en Sweden a ssia. mutually acknowledging | A | 0. res ’ " h
(’\\urn W ‘Ie.. anc IN; ' b e i (ﬁ ‘; impression. Hon. J. D. Hazen, Minister of Maiine and Fisheries, | at the Westmount Club would be preparc , Steep ‘
the financial, commercia  industrial In ests of | " 3 N 5 — . LT == | the perpetrators i boili i L
ect br rop p 'ts is found ir. ~ 18/ or - | pery s in boiling oil. New coupg
the two countries,  Coming at this time, the signing Roﬂf“ o '.:[ e —~”’fm (-Wlx ' :4"“!"‘( e ”{I“T ,' { who has recovered from the effects of his recent oper- | ¢ . s estimated that, combined cost of vesseis | hoen laid out for the tournament.” we ; ‘ have Y
of a treaty hetween Russia and Sweden would seem | - decline of 50 to 75 cents a lale in cotton for the | iion, says that he will not retire from politics 1 building or eontracted for by Delaware River shll)" 1§ Mot ¥ » Ve ar: further . A NATHA)
i 3 858 & week. a fall of 11 cents a bushel in wheat and of 5| . " »n the Supremé Court bench | ; ’ - |formed by this New York authority. L't 1),y eno PURDOM, K.C. :
tu be more than ordinarily significant. If the new | E6iits: [h: corn d | take a. L upreme C . | vards since the outbreak of war will exceed $75,- | to make the gods grieve? Can you imagine (h i President Memag
orn. | . . . | Al 4 ' Presideny .
agreement indicates a removil of many of the causes 1 000,00, Stewart and Alf. Wc
J _ ¥ ¥ E: . d 561 s
of difference between Sweden and Russia, it means a | There is little probability that the United States will | _ I tow i 20 "0PPosed o Jim Fultn gy s
considerable victory for the diplomacy of the Allies AMES AND CO. URGE PURCHASE | ever be called upon to adjudicate the differences be- | Toward Biliot says the recent eglatation: i “m! :i o]rge POW in a game of reversible (o). on g
onsiderable *to; e diploi 3 A | " , = 3 - ys L - cinder court? . Don't let every. spes |
for Sweden at the outbreak of the war was almost OF GOOD MUNICIPAL BONDS. | (yeen those countries now engaged in tite Euronean :New England States now clears the way to finance VOl cantt on't let everyone speak at oy No, INCORPURATED 1832
the only eountry in the world which could be said to s | war. save in 80 far as she may have a voice as one | New Haven. } : - a Th
be pro-German | Messrs. A. E. Ames & Company, of Toronto, Ont, [of the Allies. That pro-German publication, the New | | i ) N - L
St { - N { — | e science 3 '} rayvs B
; _ have written to draw the attention of their clients ' York American, says that the State Department at Official e , — = nee takes wings. always rouch oy :
i} s i I ; A : e cial announcement is made that the British supervenes in a lacrosse match And 6o 1 s
The First, impontant WAL Ae 1 TEal Sifopaien to the variety of bonds now offering and the attrac- | Washington has received information that the Unit troops at the Dardanelles have captured two lines of ‘attrih\nuhlo much of the apathy that b ). fact iy &nk 0 ova
i X ) . |tive rates at which they can be obtained. Among ed States, if on friendly terms with all belligerents, | my ryigh trench o 18 bern shown
i Is raging for possession of Tolmino, where the Ita- : ) | ches. by the public towards the National g
| the list are the following: is likely to n within e d in - & ecent I8 _—
lians have met with the first serious c hposition in | the i e 7ol £ likely to be called .0 ithin itires ‘manthe: to, un years. An al 1 . o
8 it ] B st serious o 1 o | ears., X J g
bi Ontario Government 41 per cents to yield 4% p.c. dertake the dellcate task of bringing about peace. Ruf T Gavrne X sos iy 17 example of such a disgusting «y) ibitfon |
their advances across the Austrian frontier.  The Giee L ) ‘ = ¢ . < 2 ufus W. Gaynor, son of the late Mayor Gayner, -was given at the Westmount grounds o wy r $6,50(
general opinion held in London is- that Roumania | Ity of St. Catharines 5 per cents to yield 5.10 p.c ) ) was arrested in Brooklyn and released on suspended | whep the M. A A. A. defeated the Ny rday Capital paid-up .....oe...96
X ! Town of Newmarket 6 per cents to vield 54 p.c. The Servians are reported to have advanced in Al- | . | e R Nationals a Seorg
will join the allies when Italy gives the word and : i «F | senterice for speeding. |of 9tos . Fund ..ooeneeses. 12,000
that Bul 1 foll I ‘ ; Town of Sandwich 6 per cents to yield 5% p.c bania. This is the first news for many moons indi- | . Reserve .
hat Bulgaria will follow her leac N B} ) | . 5 . - —t—
b Town of North Bay 6 per cents to yield 5% p.c. | cating that’Servia is still at war. Tk~ Ttalian Government accepted the offer of 100 Walter J. Travis, the vet . Total Assets over ........90,000
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