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{ M.'S. FOLEY,
Edivor and Proprietor.

Mclntyre Son & Co.

Limitéed
MONTREAL

(A Wite Stitching Machine

Dress Goods, Silks,
Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

13 VICTORIA SQUARE

ELEGTRIC MOTOR

1-2 TO 4-5 Horse=Power

Made by the Canadian General Elec-
tric Co., of Toronto.

about

Has been in use only three

months.

Will be sold considerably under mar-
ket price,

Apply to

JOURNAL OF COMMERCE.

Union
Assurance
Society

FOR SEAELBE

VERY CHEAP.

Address:
~“ JOURNAL OF COMMERCE, "
. 132 St. James St., ‘
MONTREAL.

SWEET

S——— -\

LIGARETTES

STANDARD

OF THE

WORLD

BOLD BY ALL LEADING WHOLESALE
HOUSES.
/

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

BLAGK DIAMOND

FILE WORKS.,

Established. 1863. }ncorporated. 1896.

PR

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADEL?HIA, Pa.

Distinctive 7 @; Zé 5 N Qualities

OF

North Star, Crescent
| and Pear]l Batting

OF LONDON.
Established A. D. . 1714,

One of the Nldest and Strongest
of Fire Offices.

Capital and Accumulated Funds Exceed
$23,000,000
CANADA BRANCH :
Cor. St. Sames and McGill Sts.,, AONTREAL.

T.L. MORRISEY, - Resident Manager.

Purity
Brightness
Loftiness
No Dead S8tock, oily threads ner
miserable yellow fillings of short

staple. Not even in lowest grades.
N es—Three prices and far

P

-

RJ&”IZ\IL'l\lvrchzlnts who wish to
keep abreast of the times and
have a continued and reliable guide to
the leading markets should sub:eribe to
The Canadian Journal of Commerce,
The Market Reports in the Journal are
unequalled for comprehensiieness and
correctness of detail. No Merchants or
other business men can afford to do
without it. Publishel EVERY FRIDAY.
Subscriptions to all parts of Canada, $3
a year. .
Address,

CANADIAN JOURNAL or COMMERCE,

Three
thobdmt.hewlu

Montreal.
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THE CHARTERED BANKS.

BANK O MONTREAL.

NOTICE is hereby given that a DIVI-
DEND of TWO-AND-ONE-HALF PER
CEXNT. upon the paid up Capital Stock
of this Institution has been declared for
the current Quarter, and that the same
will he PAYABLE at its Banking House
in this City, and at its Branches, on and
atter S\ATURDAY. the FIRST DAY of
DECEMBER next. to Shurcholders of re-
cord of 14th November.

The Annual Cieneral

ing llouse of the Institution on Monday,
the Third day of December next.

The chair to be taken at NOON.
By order of the/Board,

E. S. CLOUSTON,

General Manager.

Montreal, 16th Oectober, 1906

The Western Bank of Cana/da.

HEAD OFFICE, OSHAWA, ONT.

Oapital Authorized. . $1,000,000
Qapital Subscribed..
Capital Paid-up « oo
Rest Account.. .. .. oo oo oo oo
BOARD OF DIRECTORS:
John Cowan, Esq. - - President.
Reuben S. Hamlin, Esq., Vice-President.

W. F. Cowan, Esq. W. F. A.lhn, Esq.
Robert McIntush, M.D., J. A. Gibson, Esq.
Thomas Patterson, Esq.

T. H. McMillan - - Cashier.
BRANCHES.—Bright, Brooklin, Caledonia, Dub-
lin, Elmvale, Little Britain, Midland, New Ham-
burg, Pefferlaw, Penetanguishene, Paisley, Pic-
kering, Plattsville, Port Perry, Shakespeare, St,
Olements, Sunderland, Tavistock, Tilsonburg,
Tiverton, Victoria Harbour, Wellesley, Whitby.
Drafts on New York and Sterling Exchange
bought and sold. Deposits received and interest
allowed. Collections solicited and promptly

ndents at New York and in Canada—
Merchants Bank of Canada. Iondon, England—
Boyal Bank of Scotland

Meeting of the |
Shareholders will be held at the Baunk-

THE CHARI'ERED BANKS.

THE CHARTERED ]?ANKS.

Bank of British North America

Established in 1886.
Incorporated by Royal Charter in 1840.

Paid-up capital .........£1,000,000 stg.
Reserve Fund . . . .. . . £440,000 stg.

Head Office, 5 Cracechurch St., London, E.C.

A, G. Wallis, W. 8. Goldby,

Secretary. Manager.
COURT OF DIRECTORS:
J. H. Brodie, E. A. Hoare,
J. J. Cater, H. J. B. Kendall,
. R. F. Lubbock,
George D. Whatman.
C. W. Tomkinson.
Heab Office in Canada, St James §t , Montreal.
H. STIEEMAN, General Manager.
J. ELMSLY, Supt. of Branches.
J. ANDERSON, Inspector.
BRANCHES IN CANADA:

A. E. ELLIS. Manager Montreal Branch.
Alexander, Man, Halifax, N.S.  Ottawa, Ont.
Ashcroft, B.C.  Hamilton, Ont. ' Quebec, P.Q.
Rattleford, Sask. ‘‘ Barton St. Reston, Man.
Belmont, Man. * Victorla Ave. Rossland, B.C.
Bobcaygeon, Ont. Hedley,B.C. Rosthern, Sask.
Brandon, Man. Kaslo, B.C. St Jqlm, N.B.
Brantford, Ont. hingston, Ont.  ** Union St.
Calgary, Alta. Levis, P Toronto, Ont.
Campbellford, On London, Ont. ‘¢ King St.
Darlingtoyd, Man‘* Market Sq. Toronto Junc.
Daviason, Sask. longueuil, %.Q. Trail, B.C.
Dawson, Yuk. DisgMidland, Ont. Vancouver, BC
Duck Lake, Sask. Montreal, P.Q. Victoria, B.C.
Duncans, B.C. © st Cnthe-Weston, Ont.
Estevan, Sask. rine St Winnipeg, Man.
Fenelon Falls, OnN Battletord, S. Yorkton, Sask.
I'redericton, N.B. N’h Vancouver, B
Greenwood, B.C. Oak River, Man.

DRAFI> ON SOUTH AFRICA AND / WEST
INDIES MAY BE OBiAINED AT THE
'"BANK’S BRANCHES.

AGENCGIES IN THE UNITED STATES, ETC.:
New 'York (52 Wall St.)—H. M. J. McMichael
and W. T. Oliver, . »
San Francisco (120 Sansenme Street)--J.C.Welsh

and A. 5. Ireland Agents.

Chicago—Merchants Loan & Trust Co.

London Bankers—The Bank of England and
Messrs. Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool.
Scotland--National Bank of Scotland, Limited.
and branches. lreland—Provincial Baak of Ire-
land, Limited, and branches: National Bank,
Limited, and branches. Australia—Union Eank
of Australia, Ltd. New Zealand—Union BRank
of Australia, Ltd. India, China and Japan—
Mercantile Bank of India, Limited. West Indiee
—Colonial Bank. Paris — Credi* Lyonnais.
Lyons—Credit Lyonnais.

Issue Circular Notes for
in all parts of the world.

Agents in Canada for Colonia' /itink.
and West Indies.

Travellers availuble

l.ondon.

Royal Banuk of Canada
CAPITAL PAID-UP .. $3,700,000
RESERVE FUND.. 4,200,000

HEAD OFFICE, HALIFAX, N.8.
Board of Directors:
T. E. Kenny, Esq., Prls. T. Ritchie, Esq., V.-Pre
Wiley Smith, Esq., H. G. Bauld, Esq,
Hor David MacKeen.
H. S. Holt, Esq., James Redmond, Eaq.
B W ’l)]mnpxmu, Esq
Chief Executive Office, Montreal, P.Q.
5 General Manager.
. Torrance, Supt. of Branches.
C. E. Neill, Chiel Inspector.
Ambherst, N.S. Nelson, B.C.
Antigonish, N.S., New Westminster, B.C.
Arthur, Ont Newceastle. N.B.
BBathurst, N.B., Niagara Falls, Ont.
Bridgewater, N.S., Ottawa, Ont.
Charlottetown, P.E.L, Ottawa. Bank St.
Chilliwack, B.C., Pembroke, Ont
Chippawa, Ont. Petervorough, Ont.
Cornwall, Ont Pictou, N.S.
Cumberland, B.C. Port Hawkeshury, n.Y.
Dalhousie, N.B. Rexton, N.B.
Dominion Citv. Man. Rossland, B.".
Dorchester, N B. Sackville, N.B.
Fdmundston, N.B. St John, N.B.
Fredericton, N.B. Do. North End.
Grand Forks, B.C. St. John’s, Nfin
Guelph, Ont. St. Paul (Montreal), Q.
;uysboro, N.S. Shubenacadie, N.S.
"alifax. N.S. Summerside, P.E.I.,
Hanover, Ont. Svdney, C.B.
Kensington, P.E I Toronto,
" dner, B.C. Truro, N.S.
Lauder, Man. Vancouver, B.C.,
Londonderry, N.S. ‘“ East End.
Louisburg, C.B. Granville St.
Lunenburg, N.8. Vernon, B.C.
Maitland, N.S. Victoria, B.C.
Moncton, N.B., Westmount, P.Q.
Montreal, Que., Westmount
Montreal. West End, Victoria Ave.
Montreal Annex Wevmouth, N.S.
Moose Jaw, Sask. Winnipeg.
Mount Pleasant, B.C Woodstock, N.B.
Nuxnimn{ B.C. - Gub
gencies in Havana, Cuba; Santiago de Cuba,
Cuba: Camagney, Cuba: Ca 1dene g, Cug!‘),a: eMnnzu—
nillo, Cuba: Matenzae (mha- New York, N Y.
CORRESPONDENTS:
Great Britain, Bank of Scotland; France,
Credit Lyonnais; Germany, Deutsche Bank; Dres-
dner Bank; Spain, Credit Lyonnais; Chima and
Japan, Hong Kong & Shanghai Banking Corpof
tion; New York, Chase National Bank; First Na-
tional Bank; Blair & Co.; Boston. National Shaw-
mut Bank; Chicago Tlinois Trust and Savings
Bank, San Francisco “irst National Bank.

/
THE MOLSONS BANK

Incorporated by Act of Parliament, 1855,
HEAD OFFICE: MONTREAL.
CAPITAL PAID-UP. .. $3,000,000
RESERVE FUND .. .. .. .. 3,000,000
BOARD OF DIRECTORS.
Wm. Molson Macpherson.. .. ..President.
S. H. EWing .. .. .. .. ..Vice-President,
W. H. Ramsay, J, P. Cleghorn,
H. Markland Molson, Lt.-Col. F. C, Henshaw.
Wm. C. MclIntyre.
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. ef
Branches; W, H. Draper, Inspector.
W. W, L. Chipman, J. H. Campbell, Asst.
Inspectors.

LIST OF BRANCHES:
ONTARIO— Continued.
Ridgetown.

ALBERTA.
Calgary.
Edmonton. Simcoe

BRITISH COLUMBIA. Smith's Falls.
Revelstoke. St. Marys,

Vancouver. St. Thomas.

MANITOBA. ¢ East End Branch.
Winnipeg. Toronto.

ONTARID. “ Queen St, West Br.
Alvinston. Toronto Junction:
Ambherstburg. *“ Dundas Street.
Aylmer. ““ Stock Yards Branch.
Brockville. Trenton.

Chesterville, Wales.

Clinton. Waterloo
Drumbo. Woodstock.
Dutton. QUEBEC.

Exeter. Arthabaska,
Frankford. Chicoutimi.
Hamilton. Fraserville & Riv. du
¢ Market Br. Drummondville.
Hensall. Loup Station.
Highgate. Knowlton.
Iroquois. Montreal.

/ Kingsville, ‘¢ St. James Street,
London. ‘¢ Market and
Lucknow. Harbor Branch.
Meaford. ¢ St. Henri Branch.
Merlin. ‘¢ St. Catherine St. Br
Morrishurg, ‘“ Maisonneuve Branch.
North Williamsburg. Quebec,

Norwich. Sorel.

Ottawa, Ste. Flavie Station.

Owen Sound. Ste. Therese de

Port Arthur. Blainville, Que.
Victoriaville,

ACGENTS IN GREAT BRITAIN and COLONIES, «

London, Liverpool—Parr’s Bank, Ltd., Ireland—
Munster and Leinster Bank., Ltd. Australia and
New Zealand—The Union Bank of Australia, Ltd.,
South Africa — The Standard Bank of South
Africa, Ltd.

Collections made in all parts of the Dominiom
and returns promptly remitted at lowest rates of
exchange.  Commercial Letter of Credit and
Travellers' Circu'ar letters issued, available in
all parts of the world.

THE BANK OF TORONTO.

DIVIDEND No. 101.

NOTICE is hereby given that a DIVI-
DEND of FIVE PER CENT. for the
current halt-vear, being at the rate of
TEN PER CENT. PER ANNUM, upon
the paid-up Capital of the Bank, has
this day been declared, and that the
same will be payable at the Bank and its
Branches on and after Saturday, the
First Dav of December next.

The TRANSFER BOOKS will be closed
from the Sixteenth to the Thirtieth days
of November, both days inclusive.

THE ANNUAL GENERAL MEET-
ING of shareholders will he held at the
Banking House of the Institution on
Wednesday. the Ninth Day of January
next, the Chair to be taken at Noon.

D. COULSON,

General Manager.

The Bank of Toronto, Toronto.
24th October, 1906.

Automatic Elevator
Wanted.

At Lecwest Up-to-Date Figure.
3haft already prepared.
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THE CANADIAN BANK
OF COMMERCE.

Paid -up Capital, - $10 000,000
Rest, - - - - - 4,500,000

HEAD OFFICE : TORONTO.
BOARD OF DIRECTORS.

Hon. Geo. A. Cox, President.
Robt. Kngour Esq., Vice- Pres

Fredenc Nicholls, Esq
Hon. Lyman M. Jones,
Matthew Leggat, Esq. H. D. Warren, Esq.

John Hoskin, K.C., B. E. Walker, Esq.

LL.D., Hon. W. C. Edwards.
A. Kingman, Esq.

James Crathern, Esq.
J. W. Flavelle, Esq.

B. E. WALKER, General Manager.
ALEX. LAIRD, Ass’t. General Manager.

162 Branches in Canada, the U.S. and
England.

Montreal Office := F. H. Mathewson, Manager.
Lbndon, Eng. Office ;=60 Lombard St., E.C.
S. Cameron Alexander, Manager.

New York Agency :— 16 Exchange Place
Wm. Gray and H. B. Walker, Agents.
This Bank transacts every description of Bank-
ing Business, including the issue of Letters of
Oredit and Drafts on Foreign Countries, and
will negotiate or receive for collection bills on
any place where there is a bank or banker.

The Sovereign Bank
OF CANADA,

Incorporated by Dominion Parliament.

73 BRANCHES IN CANADA
Paid-up Capital. . ..$3.860,000

Reserve Fund and
Undivided Profits

Total Assets ......21,000,000
NEW YORK AGENCY:—25 PINE ST.

1,253,000

Exporters of Grain, Hay, Cat-
tle, Butter, Cheese or, ‘other pro-
ducts will find the Bank ready
tofacilitate their transactions,

Exchange on th¢ United States
Great Britain, the Continent &
other points bought and sold.

Special Facilities for handling
American Business,

, Prompt Attention'and best
terms guaranteed,
Deposits of $1 oo RECEIVED,
Interest from date of deposit paid 4 times a year.
NO TROUBLE “KED TAPE,” OR DELAY.
D. M. STEWART, General Manager.

The Dominion Savings

& Investment Society
MASONIC TEMPLE BUILDING,
LONDON, CANADA.
Oepital Subscribed . . .$1,000,000.08
Total Assets, 3lst Dec., 1900 2,272,000.83

Union Bank
OF CaNADA.

DIVIDEND No. 80.

NOTICE is hereby given that a DIVI-
DEND of THREE and ONE-HALF PER
CENT. upon the paid-up Capital Stock
/'of this Institution has been declated
tor the Current Half-Year, and that the
same will be payable at the Bank and

its Branches, on and after SATURDAY,
the FIRST DAY OF DECEMRER NEXT.

will be
30th

IHE TRANSFER , BOOKS
closed from the sixteenth to the
of November, both days inclusive,

By order of the Board, !

G. H. 'BALFOUR,
General Manager.

Quebec. Oct, 24th, 1906.

THE STANDARD BANK OF CANADA.
DIVIDEND No. 64.

NOTICE is hereby given that a divi-
dend at the rate of TWELVE PER
CENT. PER ANNUM upon the capital
stock of this bank has been declared for
the QUARTER ending the 30th Novem-
ber next, and that the same will be pay-
able at the head office and branches on
and after SATURDAY, THE 1st DAY
OF DECEMBER NEXT. The transfer
books will bhe closed from the 20th to
the 30th November, both days mclusxve
By order of the Bcard,
GEORGE P. SCHOLFIELD,
General Manager.

Toronto, Oct. 24th, 1906.

Tue BANK OF OTTAWA
Capital authorized .. .. . $3,000,700
Capital paid-up.. R 2,914,530
Rest & Undivided 1’1ohts . $3,009,274
BOARD OF DIRECTORS.
GEORGE HAY, President,
DAVID MACLAREN, Vice President.
H. N. Bate, Hon. George Bryson,
H. K. Egan, J. B. Fraser,
John Mather, Denis Murphy,
George H. Perley, M.P.
George Burn, General Manager.

D. M. Finnie, Asst. Gen. Manager.
Inspectors: 'C. G. Pennock; W. Duthie.
FIFTY-SIX OFFICES IN THE
DOMINION OF CANADA.
Correspordents in every banking’ town in
Canada, and throughout the world.
This Bank gives prompt attention to all
banking business entrusted to it.
CORRESPONDLENCE INVITED.

Traders Bank of Canada

(Incorporated by Act of Parliament, 1885.)
CAPITAL AUTHORIZED . .$5,000,000

CAPITAL SUBSCRIBED .. $4.350,0000
CAPITAL PAID-UP . .$4,200,000
REST. .. ..$1,250,000

BOARD OF DIRECTOBB
C. D. Warren, Eeq., . .. President.
Hon. J. R Stratton, .. Vlce-Preddcnt
B. Johnston, EIQ ., K.C.
C. Kloeple., Esq., M.P., Guelph.
C. 8. Wilcox, Esq Hamilton
W. J. She! pnrd Wnubaushene
HEAD OFFICE, TORONTO.
H. 8. STRATHY, General Manager.
J. A, M. ALLEY, Inspector.

Arthur,
Aylmer,
Ayton,
Beeton,
Blind River,
Bridgeburg.
Burlington,
Calgary,
Cargill,
Clifford,
Drayton,
Datton.

East Toronto,
Elmira,
Elora,
Embro,
Fergus,
Glencoe,
Grand Vallev,
Guelph,
Hamilton.
Hamilton, East.

Hepworth,
Ingersoll,
Kenora
Kincardine,
Lakefield,
mington,
Massey,
Newcastle,
North Bay,
Norwich,
Orillia,
Otterville,
Owen Sound,

Schomberg,
Springfield,
Stoney Creek,
Stratford,
Strathroy,
Sturgeon Falls
Sudbury,
Thamesford,
Tilsonburg,
Toronto,
'T'oronto, King &
Spadina.
Toronto, Queen
Paisley, Owmt. & Broadview,
Port Hope, Toronto, Avenue
Prescott, Road,
Ridgetown, Tottenhanh.
Ripley, Waterdown
Rockwood, Webbwood
Rodney, Windsor,
St. Mary’s, Winona,
Sault Ste. Marie. Winnipeg
Sarnis. Woodstock,
BANKERS:
Great Britain—The National Bank of Scotlané
New York—The American Exchange Nat. Bank
Montreal—The Quebec Bank.

THE DOMINION BANK

HEAD OFFICE, TORONTQ, CANADA.

Capital Authorized, - - $4,000,000
Capital Paid-up, - - - 3,000,000
Reserve Fund aud Yndivided
Profits, - .-
PIRECTORS :

E. B OSLER, M.P. -
WILMOT D. MATTHEWS,

A. W. AUSTIN,
W. R. BROCK,
JAMES J. FOY,

3,839,000

President.
~ Vice-President.

R.J CHRISTIE,
TIMOTHY EATON,
K.C., M.L,A.

C. A. BOGERT, - General Manager.
Branches and Agencies throughout Carads
and the United States.

Collections made and Remitted for promptly,
Drafts bought and sold.

Commercial and Travellers’ Letters of
Credit issued, available in all parts of the
World.

A GENERAL BANKING BUSINESS

T. H. PURDON, K.C. Pres. | NATH. MILLS, Mgr.

TRANSACTED,
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BANK OF HAMILTON

PAID-UP CAPITAL.. .. ee oo § 2,600,000

RESERVE.. .. ¢+ cov 0o o0 oo oo oo oo ,600,000

TOTAL ASSETS .. .. ¢ «v o0 .o .. 29,000,700
Head Office.. .. .. HAMILTON.

.. President

DIRECTORS:
HON. WM. GIBSON .. .. .. .. ..
J. TURNBULL..., ..Vice-President and Gen. Mgr
us A. Birge, John Proctor, Geo. Rutherford,
Hon. J. S. Hendrie, C. C. Dalton, Toronts,

H. M. Watson, Asst.-Gen.-Mgr., and Supt of
ONTARIO. BRANCHES. .
Alton, Grimsby, Orangeville,
Ancaster Hagersville, Owen Sound,
Atwood Hamilton— Palmerston,
Beamsville, Barton St. Br. Port Elgin,
Berlin, Deering Br. Port Rowan,
Blyth, East End Br. Princeton,
Brantford, West End Br. Ripley,
Do. East Jarvis, Simcoe,

Branch. I.islﬁ\\'el, Tuulhumpton,

l.ucknow, Teeswater,
Detnte Midland, Toronto,
Dundalk Milton, Tcronto—
Dundas, Milverton, College & Ossingt
Dunnville, Mitchell, Queen & Spadina,
Ethel, Moorefield, !‘onge & Gould,
Fordwich, Neustadt, Toronto June.
Georgetown, New Hamburg, Wingham.
Gorrie, Niagara Falls, Wroxeter.
Niagara Falls, S.
MANITOBA, ALBERTA, & SASKAT_ HEWAN,

Abernethy, Sask, Hamiota, Man. Nanton, Alta.
Battleford, Sask. Holmfield, Man. Pilot Mound, Man
Bradwardine, Ma Indian H’d, Sask, Roland, Man,
Brandon, Man. Kenton, Man, Saskatoon, S’'k.
Carberry, Man. Killarney, Man. Snowflake, Man.
Qarievale, Sask, La Riviere, ManStonewall, Man.
Brandon, Man.  Manitou, Man! Swan Lake, Man.
Carman, Man. Mather, Man. Warman, Sask.,
Caron, Sask. Melfort, Sask. Winkler, Man.
Darlingford, Ma Miami, Man, Winnipeg, Man.
Edmonton, Alta. Minnedosa, Man. Winnipeg—
Elm Creek, Man, Moose Jaw, Sask., Grain Exchange
Francis, Sask. Morden, Man.
Gladstone, Mun. Mortlach, Sask.
BRITISH COLUMBIA.
Fernie, Kamloops, Salmon Arm,
Cedar Cove Br.
Correspondents in Great Britain:—The National
Provincidl Bank of England, Ltd.
Correspondents in United States:—New York,
Hanover National Bank; Fourth National Bank.
—Boston International 'Trust Co.—Buffalo, Murine
National Bank.—Chicago, Continental Natjonal
Bank; First National Bank.—Detroit, Old Detroit
National Bank.—Kansas City, National Bunk of

Vancouver, &

Commerce.—Philadelphia, Merchants  National
Bank.—St. Louis, Third Naticnal Bank.—San
Francisco, Crocker-Woolworth National Bank.—

Pittsburg, Mellon National Bark.

A

F/.N. i\

LL Banking Business entrusted to our
keeping receives the most careful
attention. - -

Fastern Tuwnsh'ips' Hank

HEAD OFFICE ; d
SHERBREOKE. QUE.

Capital, = = =
Reserve, = = =~

$3,000,000
1,600,000
WM. FARWELL, President.

MONTREAL MERCHANTS AND
MANUFACTURERS.

L

Awn'mgs, Tents, Tarpauling, Flags, ete
THOS. SONNE,
193 COMMISSIONERS STREET.

Uaxq)ert, Beatting.
CITY CARPET
11 HERMINE STREET.

THE

Dry Goods, Wholesale,

ALPHONSE RACINE & COMPANY,
340 and 342 ST. PAUL STREET.

BEATING CoO.,

BANQUE 1’HOCHELAGA.

NOTICE OF DIVIDEND.

NOTICE is hereby given that a divi-
dend of TWO PER CENT. (2 p.c.) equal
to Eight per cent. (8 p.c.) per annum,
on the paid-up capital stock of this in-
stitution, has been declared for the Quar-
ter ending the 30th or November next,
and that the same will be payable at the
Head Office of this Bank, or at its
Branches, on and after the First Day of
December next, to the Shareholders on
record on the 16th of November.

The Annual General Meeting of the
Shareholders will take place at the Head
Office of the Bank, in/Montreal, on Wed-
nesday, the 19th of December next, at
noon.

By order of the Board,

M. J. A. PRENDERGAST,

(General Manager.

JAS. MACKINNON, General Manager. ;

~

FIFTY-SEVEN Branches in CANADA |

I
Correspondents in all parts of the world

|

La Banque Nationale.

HEAD OFFICE, QUEBEC.

Capital Authcrized.. .. $2,000.000.00
Capital paid up.... 1.500.000.00
Rest.... ...... .. 600,000.00
Undivided profits.... ... 48,9201 06

BOARD OF DIRECTORS:

R. AUDETTE, - - - President.
Hon. JUDGE A. (HAUVEAU, - Vice-Pres.
Narcisse Rioux. Victor Chateauvert, Naz. Fortier,

J. B. Laliberte. Victor Lemieux., ™~

P. LAFRANCE, - - Manager,
N. LAVOIE, - . - - Inspector.
BRANCHES:
Quebec: Plessisville Amqui
(Lower Town) St-Francois du Baie St-Paul
' (St-Roch), Lac Chicoutimi
(St-John St.)  Deschaillons Joliette
Montreal: Levis L’Islet,
(St-James St.) St-Charles,BelleMurray Bay
St-Jean Montmagny Roberval
St-Hyacinthe Nicolet, Q. St-Casimir
Sherbrooke Ste-Anne de la St, Tite.
Coaticook Pocatiere Trois-Pis-
St-BEvariste Riviere-du- toles
Beauceville Loup Stn. @ttawa, Ont.
Ste-Marie, Fraserville
Beauce Rimouski

AGENTS.—London, Eng., The National Bank of
Scotland, Ltd  Paris, France, Credit Lyonnais,
New York, First National Bank. Boston, Mass,
First National Bank of Boston.

Prompt attention given to collections.
Correspondence respectfully solicited

ST. STEPHEN’'S BANK.

Incorporated, 1836.
St. Stephen, N.B.

CAPITAL .. $200,000
RESERVE .. .. .. 47,500
FRANK TODD ... ... . President.

Jo. B QRANT vc son sus wes Cashier.
AGENTS:

London—Messrs, Glynn, Mills, Currie & Oo.,

New York—Bank of New York, N.B.A. Boston-
National Shawmut Bank. Montreal—Bank of
Montreal. St. John, N.B.—Bank of Montreal.
Drafts issued on any branch of the Bank of
ontreal, ‘

THE QUEBEC BANK

HEAD OFFICE ..ceovvvecenrencncnnns UEBEC
Founded 1818. Incorporated 1822.
Capital Authorized. ... .o o0« .$3,000,000

Capital Paid Up ..... .....$2,500,000
ReSt .....uuuunnnnnncnsnnnnns $1,150,000
DIRECTORS:

JOHN BREAKEY ...cccceeecesevases President
JOHN T, ROSB ..cpsencnsminss Vice-President
Gaspard Lemoine, W. A. Marsh,

Vesey Boswell. Thos. McDougall,

W. S. Paterson,
THOMAS McDOUGALL .......Gen. Manager
BRANCHES:
Quebec, St, Peter St. Pembroke, Ont.
Do. Upper Town, Thorold, Ont.

Do. St. Roch, Three Rivers, Que.
Montreal, Place Toronto, Ont.
d’Armes, Shawinigan Falls,

Do. St.Catherine E
Do. St. Henry,
Ottawa, Ont.

Sturgeon falls, Ont.
St. George, Beauce, Q.
Victoriaville, Que.
St.-Romuald, Ville Marie, Que.
Thetford Mines, Que. L’Epiphanie, Que.
Black Lake, - /

Sub-agency,

AGENTS:

London, England—Bank of Scotland.
BAllt(mny, U.S.A.—Néw York State National
ank.

Boston—National Bank of the Republie.
New York, U.S/A.—Agents Bank of British
North America; Hanover National Bank,
Paris, France—Credit Lyonnais.

Imperial Bank ot Canada.

CAPITAL AUTHORIZED .. .. $5.000,000
CAPITAL PAID-UP. . 4.420,000
REST ca ay ws 3 . 4,420,000
DIRECTORS:
D. R, WILKIE .. .. .. . _President.
Hon. R. JAFFRAY .. .. <o . Vice-President.

m. Ramsay,
James Kerr Osborne
Peleg Howland,

Cawthra Mulock.

Elias Rogers,

Charles Cockshutt,
William Whyte,

Hon. Richard Turner.

HEAD OFFICE, TORONTO.

D. R. WILKIE .. .. ..General 3
E. HAY.. .. ..Assist. General Manager.
W. MOFFAT .. .. .. .. Chief Inspector.
BRANCHES IN PROVINCE OF ONTARIO.

Bolton,Cobalt, Essex, Fergus, Fonthill, Galt, Ham-
ilton, Ingersocll, Kenora. Listowel, Loondon, New
Liskeard, Niagara Falls, North Bay, Ottawa,
Port  Cothorns Ridgeway, Sault te. Marie,
St. Catharines, St. Thomas, Toronto, Welland,
Woodstock. )

BRANCHES IN PROVINCE OF QUEBEC—Mont-
real, Quebec.

BRANCHES IN PROVINCE OF MANITOBA—
Brandon, Portage La Prairie, Winni eg, *

BRANCHES IN PROVINCE OF SASKATCHEWAN
—Balgonie, Broadview,  North Battleford,
Prince Albert, Regina, Rosthern,

BRANCHES IN PROVINCE OF ALBERTA—Red
Deer, Banff, Calgary, Edmonton, Strathcona,
Wetaskiwin.

BRANCHES IN PROVINCE OF BRITISH COLUM-
BIA—Arruwhead, Cranbrook, Golden, Nelson,
Revelstoke, Trout Lake, Vancouver, Victoria.

Agents:—London, Eng., Lloyds Bank Uimited:
New York, Bank of the Manhattan Co.

SAVINGS BANK.—Highest current rate of in-
terest allowed on deposits* from date of opene
ing account and compounded half-yearly.

Provincial Bank of Canada.

Head Office—Montreal, No. 7 Place d’Armes.
BOARD OF DIRECTORS.
M. G. N. Ducharme, capitalist, of Montreal,

President.
industrial, of Montreal,

M. G. B. Burland,
- LVice-l;relident.
on. Louis Beaubien, Ex-Ministe; -
ture, Director. K6t Agried
M. H. Laporte, of the firm Laporte, Martin &
Cie., Director,
M. 8. Carsley, proprietor of the firm ‘‘Carsley,”
Montreal, Direetor.
g. ;Ig‘ancrtedﬁ Bie{lvenu, General
- rnest Brunel, Assistant-Manager.
M. A. S. Hamelin, Auditor. .
BRANCHES!
Montreal:—816 Rachel St., corner St
Carsley Store; 271 Roy
Loms de rrance;
toirs; 1138 Ontarie
Berthierville, P.Q.; D’Israeli,
P.Q.; St. Anselme, P.Q.; St. Guillaume, d’Op-
ton. P.O.: Ste. Scholastique, P.Q.; Terrebonne,
P.Q.; Valleyfield, P.Q.
BOARD OF CENSORS, SAVINGS DEPARTMENT
Sir Alexandre Lacoste, Chief Justice, President.
Docttor E. Persillier-Lachapelle, Vice-President.
Hon. Alf. A. Thibaudeau, of the firm Thibawdea®
Bros., Montreal. :
Hon. Lomer Gouin, Minister of Public Works
and Colonization of the Province.
Doctor A. A. Bernard and Hon. Jean Giroward,
Legislative Couneillor.
SAVINGS DEPARTMENT,

Issue “‘Special certificate of deposits’” at a rate
of interest arising gradually to 4 per cent. pef
annum, according to terms. paid @

of 8 per cent. per annum (]
posits payable on demand.
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THE CHARTERED BANKS. /

!

THE HOME BANK

OF CANADA
HEAD OFFICE & TORONTO BRANCH:
8 King Street, W.
Church Street Branch: 78 Church Street.
Queen West Branch: 522 Queen St., W.
Transacts a General Banking Business.
Interest allowed on Savings Accounts
trom $1 upwards. '
Drafts issued on all principal points in
Canada and the United States.
Sterling Exchange Bought and Sold.
JAMES MASON, General Manager.

Legal Directory.

Paul Lacoste, LL.L.
Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’Armes,
Cable Address, ‘“‘Laloi.”

H. Gerin-Lajole, K.C.

Montreal, Can.
Bell Tel. Main 4800, 4801

Occan Steamshipe.

DOMINION LINE

STEAMSHIPS.
MONTREAL TO LIVERPOOL:
Short Sea Passage.

Southwark. . + Nav, 3
Canada. . . Nov. 10 (
Kensington .. .. .. . Nov. 17

The SS. Ottawa holds the record from

Montreal to  Liverpool of seven days
filty-two minutes.
Passengers embarking at  Montreal

have a view of the majestic St. Law-

rence by daylight.

Rates of passage. Ist class, 2nd class
BS. Canada: .uvuescenss $75.00 $42.50
SS. Dominion ........ 70.00 40.00

MODERATE RATE SERVICE.

S. KENSINGTON.  SS. SOUTHWARK

SS. OTTAWA.

Only one class Cahin passengers car-

ried (called second-class); most comfort
able and inexpensive.

Montreal to Liverpool—$42.50 to $45;

London, $45 to $47.50,
steamer.

o

according to
Third-class passengers carried 6n all
steamers at $27.50 to principal ports in
Great Britain and low rates to Conti-
nent.
DOMINION LINE,
17 St. Sacrament St., Montreal.

Excellent Site for
a First-class

Suburban and Summer Hote

For Saie at Vaudreuil

Formerly known as Lothbiniere Point
On the line of the Grand Trunk and Canadian
Pacific ; fxonﬂngon the St. Lawrence; clear stream
on one side with shelter for Boats above and belew
the Falls. Also two islands adjoining. Areain all,
about 4} acres.
APPLY TO THE OWNER,
M. S. FOLEY,
EoiToR AND PROPRIETOR
JOURNAL OF COMMERCE,"
WONTREAL

ARTHUR KAVANAGH,

Hardware
CUTLERY
PRESENTATION GoOODS

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.

"

Locks & Builders’ Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard.
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms

The Gurney, Tilden Go. Ltd.

Hami |tOﬂ, Canada

\
A PIPE FITTER

In threading pipes, does more hard, exhausting work in an average
day than any mechanic in other trades.

Our Pipe Die Reduces The Labor One-Half,

Get our die and you will find this statement is not exagerated.

R. B. JARDINE & CO.

HESPELER, ONT.

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT., (now of twenty yvear’s standing), continues to make Marine,
Stationary and Portable PRoilers of all kinds. The Caradian Oil Wells and Re-
finers and Mills in this sectiom are nearly entirely supplied with Boilers and
other Plate Work from this shop; while for well-drilling purposes it has sent
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills,
Tanks, Bleachers and Agitators, Salt Pamns, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Irom, as well as all pro-

ductions of Machine Shops, including Steam Engines and Castings in Tron and
Brass,

Having a full outfit of machinery and tools, including Steam Riveter, and men

of long experience, it invites comparison of the quality of its work, with any
shop in Canada.

J. H. FRIRBANK,

MANAGER. PROPRIETOR.
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BRITTANIA CARRIAGE

FURNITURE WORKS,
PRINCIP STREET,
BIRMINGHATL. - Eng. |

HENRY /CREEN, ‘xs:"sv NUTS, CCILETS. RAII:S. HANDLES, &=
Close Silver and | i
Electro Plater....

=

LEGAL DIRECTORY.

Price of ,Admission to this Directory is

$10 per annum.

NEW YORK SIATE.

NEW YORK CITY .. . David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

ONTARIO.

. Thompson & IHunt
Miller & Backhouse

ARNPRIOR ..

AYLMER
BELLEVILLE .. .. .. .. Geo. Denmark

BLENHEIM .. .. .. .. .. R L. Gosnell
BOWMANVILLE.. R. Russell Lozcombe
BRANTFORD .. .. W.kes & llenderson
BROCKVILLE.. .. .. .. H. A, Stewart
CANNINGTON .. .. .. .. .. A.J. Reid
CARLETON PLACE.. .. Colin MeclIntosh
DESERONTO .. .. .. Henry R. Bedford
DURHAM J. P. Telford
GANANOQUE .. .. .. .. J. C.
GODERICH sc ww s s oo B N
HAMILTON.. Lees, Hobson & Stephens
HAMILTON.. Staunton & O'Heir

HAMILTON,
Gibson, Osborne, O'Reilly & Levy

INGERSOLL .. .. .. . Thos. Wells
KEMPTVILLE .. . T. K. Allan
LEAMINGTON .. .. .. W. T. LEaston
LINDSAY.. .. McLaughlin & MeDiarmid
LINDSAY .. .. .. . Wm. Steers
LISTOWEL .. . s H: By
LONDON .. .. ‘... W. H. Bartram
L'ORIGINAL.. .. .. .. .. J.
MITCHELL .. .. Dent & Thompson
MOUNT FOREST.. .. ... W. C. Perry
MORRISBURG . Geo. F. Bradfield

Ross

Lewis

Morphy

Maxwell

LEGAL DIRECTORY.

ONTARIO—Continued.

. Thos. J. Robertson
NIAGARA FALLS .. .. Fred W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA.. . .. J. F. Grierson
OWEN SOUND .. .. ..A. D. Creasor
PETIERBOROUGH .. .. Roger & Bennet
PORT ARTHUR .. .. . David Mills
PORT ELGIN.. .. .. .. J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE.. . H. A. Ward
PRESCOTT .. .. .. F. J. French, X.C.
SARNIA .. .. & o« . A. Weir
SHELBURNE .. .. .. John W. Douglas
SMITH’S FALLS,

Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS. . J. S. Robertspn
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER ..
THORNBURY..
TILSONBURG .. ..
TORONTO
VANKLEEK HILL, F. W.
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. . L. Clarke
WINDSOR .. Patterson, Murphy & Sale
WINGHAM .. .. .. Dickinson & Holmes
WALKERTON .. .. A. Collins
WALKERTON .. .. .. .. Otto F. Klein/

NEWMARKET..

. John J. Stephens

. T. H. Dyre
.. Dowler & Sinclair
. Jas. R. Roaf
Thistlethwaite

Raymond

QUEBEC.

BUCKINGHAM .. .. .. .. F. A, Baudry
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux

LEGAL DIRECTORY.

NOVA SCOTIA.
/

AMHERST .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER .. Jas. A. McLean, K.C.
KENTVILLE .. . Roscoe & Dunlop
LUNENBURG .. . S. A./Chesley
PORT HOOD .. .. .. .. S. Macdonnrell
SYDNEY .. . Burchell & MeclIntyre
YARMOUTH .. . E. H. Armstrong
YARMOUTH Sandford H. Peltcn

NEW BRUNSWICK.

. F. H. McLatchy
. White & Allison

CAMPBELLTON.
SUSSEX .. ..

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley
CHARLOTTETOWN .. Morson & Dufly

MANITOBA.

. W. A. Donald

. James Heap

PILOT MOUND ..
SELKIRK

BRITISH COLUMBIA.

NEW, WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie

NORTH-WEST TERRITORY.

CALGARY ..
EDMONTON ..
RED DEER, Alberta ..

. Lougheed & Bennett
. Harry H. Robertson
Geo. W. Greene

!
' MncE(‘ﬂEN & MacCABE,

& Barristers and Attorneys at Law,
Notaries Public. etc
MacDONALD’S BLOCK, Sydney,
CAPE BRETON, Nova Scotia.

Real Estate and Commereial Low
receive Sperial Attendion

QUALITY

3itumen
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WE MAKE
HIGH GRADE FAMILY

Sewing
Machines

For the Merchant’s Trade.

.

/

Write us for Prices and Terms,
We can Interest you,

FOLEY & WILLIAMS WF'6. (O,

Factory and General Office:
CHICAGO, ILLINOIS.

For Solid System Cable Troughs.

SENUINE TRINIDAD

BITUMEN

‘Prepared Refined Bitumen o various arades.
Insulating Compound for' Joint Boxes, in
= Kegs. ‘

Guaranteed Highest Test.

Special Cable Waxes, Ozokerit, Geresine, &e.

Tins or

-
Cuts will be inserted as soon as received.

QUALITY ALWAYS RELIABLE. LARGE STOCKS READY.
SAMPLES FREE. =

W. H. KEYS,

3itumen Dep’t, Hall End Works, WEST BROMWICH, Ena.
LONDON OFFICE: 101 LEADENHALL STREET, E.C.

Special Prices to Canadians under the New Tariff.

A%




THE CANADIAN JOURNAL OF  COMMERCE.

N AR

OLDBURY

British Cclumbia,
1917, 4% p.c
1941, 38 p.c..

Canada, 4 per cen
8 per cent.
Debs., 109,
2% p.c. loa

Manitoba, 1910, 5

Sns RAILWAY AN

Quebec Province,

100 Atlantic & Nth

1st M. Bonds

10 Buﬁalo & Lake

do. 51% |

Can. Central 6

guar. b

/ AL TR P Canadian Pacif

7 3 : - 0o O X , . Do. 5 p.c. b
: Tz % Do. 4 p.c. ¢
Do. 4 p.c. p

Algoma 5

Grand Trunk, G

Approximate
"ot Ist M

T
: - A roximate ] siption.
Description. Size. | p&cluhl No. Descript

/ . 1% ’ Chanpuervd Paxing .. 3 3 70 ewt. per M.
all Coping wirkway, din. wide | 30 cwt por M " ; : 8 . Grand Trunk of
Wall Coping ST By ¥ Heades Plinils o . S .. I f
Hallerjoud Coping .o W 108IAS 0 g, ‘ Bull Nose . s o W P st e i ist SI('IelEI
G 2nd. pref
2 g 4 80 cirt. per M. ( 3rd pref.
i B b R b i ‘ b i 5 p.c. pe
B v - A o v Ttk g | {ant. S iperdon b il - % e N @ 19 p.C. pé
Wall i Sio: wide | 30 ext poe M: 28 | “Cbannel &-& ‘?' ; L N'l-‘ﬁ“\ g g—iey e | o ﬁreag C“ estern
& : it ot Sk, o BN s..,-..g,, A ! of Canada St
st 10 o W< o R b $ : { % b 4] : { e 3 100 Montreal & Chay
Croqume it ot B e i L e Bl s 14 in. m (g -mg’_ . X l}lt b?jndt
Wal Coping .. X 0t ” TN % 3 53 M‘ % A e y p 100 Qg;be% Ceal.:::a ¥
e A Do, L s > 3 » iy - =
' Cognice Prick ' o 5 . : G. & B., 4 p C
. 100 \\/el] Grey & B
151 mort.

- Manufacturers - of-every description -of - . “CoNGS | o
RED &Bwt STABL iFLoons C. “STHN b T

Baddlo-buck Coping v " v din. 12w Jowh Lar pardit ol o RS ; ; 70 ewh. per M.
£0 ewt, por M

'fl City of Montreal,

100 City of Ottawa, r
100 City of Quebee, (

g redeem. 19

d 5 9 1 y B : ; redeem 192
o e Pralces il i . y 100 City of Toronto,

5 5 \ 3% rer cen

N/lcn Bn'C"s / g p ; 5pc gen. ¢
g . p.c. stg.

"PLINTHS:® .= & 5 - COPINGS - it S\ 1 Gty of Binipl

Deb. script,

Miscellaneous (

10 Canada Company

1™ Cgnada North-Wes
1 Hudson Bay

Banks,

Bank of British N¢

Bank of Montreal
Canadian Bank of
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W. F. Woodward M. Green

WoonpwarbDp & Co,

Manufacturing Jewellers, Patentees, E tc.

Metal Belts, Buckles, Clasps, Millinery Ornaments, Novelties, Silver Salts, Trays, Etc.

/

35 Albion Street, Birmingham. Eng.

/

S. A. WEST

British Cclumbia, 1907, 6 p.C.eo .. «. | 101 103
1917, 4% p.C. v i e vt e e 103 105 :
1041, 8 DP.Cove vn vu vu v e ou | B4 86 MANUFACLURER OF

Canada, 4 per cent. loan, 1910 . . [ 10114 9;02‘;3
8 per cent. loan, 1938 .. 96 P t l
Bpe as don e LT etroleum

2% p.c. loan, 1947 .. .. .. .. 83 85 xd )
Manitoba, 1910, 5 p.c. .. .. .. .. | 103 105 Wall and
°
Sns RAILWAY AND OTHER STOCKS Hanglﬂg

e Peovins, g0 8 pe | [ Lamps,

1919, 4% p.C. oo .. |
1012, 6 p.c. .. ..

o lantlp R Mt West bS] Lanterns, etc.,
10 Buffalo & Lake Huron, £10 shr..
: | and Genseral
W i, e .
Canadi Pacific, $100 .. . .| 1807 | 1812
B30 o Tin-Plate

Do. 4 p.c. deb, stock .. .

Do. 4 p.c. pref. stock.. .. .. | 107 ( i
Algoma 5 p.c. bonds .. .. | 119 Wor] er
L]

Grand Trunk, Georgian Bay, &e
I M, o va ve 55 65 w5 ee

100 Grand Trunk of Canada ord. stock FISHER STREET WORKS,
100 2nd equip. mg. bds. 6 p.c,
ref. “pet BIRMINGHAM, ENG

1st pref. stock, 5 r.c.
2nd. pref. stock ../ .
3rd pref. stock .. .. .. ..
6 p.c. perp, deb. stock ..

4 p.c. perp. deb. stock ..

100 Great Western shares, 5 p.c. ..

100 M. of Canada Stg. Ist M., 5 p.c. 102

100 Montreal & Champlain 5 p.c, 1st
mtg. bonds .. .. .. .. ..

Nor. of Canada, 4 p.c. deb. stock 106

100 Quebec Cent., 5 p.c. Ist inc. bds. 101

T. G. & B., 4 p.c. bonds, 1st mig. | 103

100 Well, Grey & Bruce, 7 p.c. bds.

) Ist mort. .. .. .. .. .. .. 115

100 St. Law. & Ott. 4 p.c. bonds ....

/ Municival Loans.
100 City of Lond., Ont, 1st prf. 5 p.c.
100 City of Montreal, stag., 5 p.c. ..
100 City of Ottawa, red. 1913, 4% p.e¢,
100 City of Quebee, 6 p.c. red’m 1905
redeem. 1908, G p.c. .
redeem 1928, 4 p.c. .. ..
100 City of Toronto, 4 p.c. 1922-28 ..
3% rer cent. 1926 .. .. ..
6 p.c. gen. con. deb,, 1919-20
4 p.c. stg. bonds .. .. ..
100 City of Winnipeg deb. 1914, 5 p.c.
Deb. script., 1507, 6 p.C. «e

Miscellaneous Companies,
100 Canada Compan,

1 Cynada North-West Land Co. ..
100 Hudson Bay: .y we w5 se

Banks,

Bank of British North America 71 72
Bank of Montreal .. ., .. .. 252 253
Canadian Bank of Commerce. 2184 51.'}
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..AQUN MAKER..

pondence invited.

INVESTMENTS.

WiLLiam FORD =

Opportunities tor safe imvestments in
Canada at 4 to 5 per cent. Corres-

Address: INTERFST,
P 0.

Leading Mamufacturers, Ete.

THE “AUTOPEN"

A new
Self- Filling
Fountain Pen.

Box 576,
Montreal, Canada.

Price $2.50 to $4.50

Well known as the Champion barrel borer,
Borer of the Winning Guns at the great London
Field Trial of 1875 aud 1879. Borer and Maker of all
the trial Guns for Kynoct perfect Cases. Challenged
the world for boring in 1884,

W. Ford's celebrated Guns may be obtained
through all gun dealers. Any kind ot gun made to

er.

’ world over. Rapid, accurate, simple, durable. Tw %
st. Ma' s Ow. IHMINGH‘M E"s “‘“"(w’r;n finish, $5.00; oxidized silver finish, $10.00, prepaid in
: ' 0 ! U.S. Write for Fres Booklet and Special Offer. Agents wanted.

C.E. Locke Mfg. Co. 174 Walnut St., kcnsel!. lowa

The famous Calculating Machine. Enthusiastically end
o

MORTON, PHILLIPS & Co.

Stationers, Blank Book Makers and
Printers.

mo x

115-117 Notre Dame St., West,
MONTREAL.

!
Telegraphic Address: “HARNESS, BIRMINGHAM,”

W. D. SMITH & CO,

Saddlery and Harness Manufacturers,
For Home and Colonia' Markets.

BARNESS, Four-in-Hand,, Tandem, Pair, Brougham, Dog
Cart. Buggy, Gig, Cob, Cab and Pony, Mule, 10 and
6 Span.

BADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting Crops, Rugs, Bandages, and every
Stable Requisite.

34 JOHN BRIGHT STREET,
Birmingham, - - - Eng.

Bpecial Prices to Canadians under the New Tariff, 33 1-3 per
cent. in favour of Kngland.

0. Haddleton & Son,

Plate and Sheet
Glass Merchants
and Importers.

Embossers, Bevellers,
Silverers Glaziers,
Leaded Lights, Bril-
liant Cutters, Whole-
sale Overmantel Ma-
kers.

WORKS :

St. Peter's Place,

OFFICE :

St Martin's Row

Sovecialltiles:

All kinds of Mirvrors for Silversmiths.
Special Prices to Oamadians under the New Tariff.

HALL & RICE, Ltd.

West Bromwich.

The ¢ Typhoon ”’

WELL BOTTOM CISTERN

WATER WASTE PREVENTER

f?peﬁiil’l’rices to Canadians under the New Tariff.

Telegraphic Address: “HELICAL, WEST BROMWICH.”

ARE WEST BROMWICH SPRIKG Co,, LT,

CONTRACTORs 1
THE WAR OFFICE

1

MANUFACTURERS OF
Springs for Agricultural Implements, Springs
and Spring Washers of every deseription.

PLEASANT STREET,

West Bromwich, ENGLAN D.

(anada S

Contractors
Go

Super Lor

Any ordinary
%on receif

“KRONAN]

34, 35.anc
By
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FOR QUALITY AND PURITY BUY

“E-XTRA G RANULATED"

And the other grades of Reflned Sugars of the
old and reliable brand of

MANUFACTURED BY

Ganada Sugar Refining Co, Limited,

Contractors to His Maijesty’s
Government.

MONTREAL.

Established 1825.

ELISHA JEFFRIES
& SON,

Bridge Street and

Lower Rushall Street,

WALSALL.
England.

Please Address In Full,

H. FROST & CO., Limited,
NICKEL BRASS and MALLEABLE IRONFOUNDERS,

Manufacturers of Every
Description of

STIRRUPS,
SPURS,
BITS.
UARNESS FURNITURE

and
GENERAL BUckLES.

Super London Collar.

Any ordinary collar despatcheay
%on receipt of order.

HAMES
a Speciality.

Made in “CROWN-ALL” BILVER, “FROSTINE,”
“RRONAND” NICKEL SILVER, BRASS, 8UPER STEEL, POLISHED,
NICKEL PLATED, TINNED, Ete,,
FOR ALL MARKETS,

34, 35.and 36 Fieldgate, - WALSALL England.

wmmwa.undﬂm}kw’hﬁ!.

NCE mAL NSORHC

DEVOTED TO

Commerce, Fimnance, Insurance, Rai#-
ways, Manufacturing, Mining and
Joint Stock Enterprises.

ISSUED "EVERY FRIDAY MORNING.

SUBSCRIPTION.

Canadian Subscribers . . $3 a year
British Subseribers .. .. .. xl Stg.
American * ce v+ .. ..$3 a year
Single Copies. .. .. .. .. .. 23c each
Extra * (5t030) .. .... 20¢c

¢ * (60 1t6 100) .. .. 15c

o (100 and over). 1l0e

Editorial and Business Offices:
/ M. 8. FOLEY,
132 ST. JAMES ST., MONTREAL.
liditor, Publisher and Proprietor.

EZ\Ve do not undertdke to returm
unused manuscripts.

COMMIRCIAL SUMMARY.

I Merchants, Manufacturers and other
busmess men chould bear in mind that
the “Journal of Commerce” will not aec-
cept advertisemients through any agents
not specially in its employ. Its circula
tion—extending to all parts of the Do-
minion renders it the best adventising
medium in Canada—equal to all others
combined, while its mates do not include
heavy commissions.

—New York brokerage houses are to be
examined to show their 'stock transac-
tions with lt]w Ontario Bank.

—An increase of pay from ten {o thirty
cents a day has been granted junior em-
ployees of the Intercolonial Railway.

—In Detroit the proposition to give a
long-term franchise to the, street railway
company was defeated by a majority of
two to one.

—The Dublin Express has been informed
that the Duke of Connaught, Inspector-
General of the Forces, will make an
official tour of Canada after visiting the
far east. He will be accompanied by the
Duchess and Princess Patricia. The Duke
starts om his tour next month.

—The navigation of the “Soo” canals
has ahl'eﬂdy broken the record of the
greatest year in the point of tonnage,
'whi('h was in 1905, when it reached 44,-
270.680. Up to the lst November the
tonnage had exceeded that*of the entire
season of 1905 by 134,000 tons. The ton-
nage for October was over 7,000,000, the

greatest month in the history of the
canals.  This year’s tonnage will ba
double that of 1900.
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/
Many Printers use

GITTINGS,

ILLS & BOOTHBY’S

=|NKS

Perhaps YOU /don’t!

Try them and you will !

/

The Text and Ads. of many papers
are printed witb our

Dense Cut Black.

Absclutely THE BEST 60 cts. BLACK.

/

Testimonials from all who have used it.

Tower Works, Aston, Birmingham.,
ENG.

12 Crane Court, F leet St.
LONDON, EGQ., Eng.

Canadians supplied 33} per ceat, less than other countries.

—The Brantford Paper Box (o., of Brantford, has been
acquired by the C. R. Somerville Co., of Londen.

The life insurances undérwriters presented a memorial to
the commission, asking for stringent laws against rebates.
L=] o (-}

It is stated that the Singer Mfg. Co., intend to erect a
large sawmill in connection with their plant at St. Johns, Que.,
and that they will also introduce the manufacture of needles
there.

—Ottawa Clearing House total for week ending November 8,
1906. $3,228.009; corresponding week last year $3,094,876 . —Lon-
don Clearing House total for week ending November 8, 1906,
$1,514,772.

The wholesale rate in the U.S. on all lead pencils costing
$3.60 or less a gross has gone up from five to twenty-five cents
a gross. Silver and plated ware has also advanced from five
to ten per cent.

Goatskins to the value of $32.000.000 were imported into
the U.S. in the fiscal year, 1906, against $10,000,000 worth a

decade earlier. India being the largest contributor having sup-

plied $11,000,000 in 1906.

—Goderich carried two by-laws Saturday: One for a loan
of $50.000 to the C. Lloyd Mfg. Co., of Minneapolis, to es-
tablish the Goderich Wheel Rig Co., and the other to furnish
power to the Jackson Clothing Co.

—On account of the Quebec City Council refusing to endorse
the request of the Ross Rifle Company for an additional piece

of land the company will move their plant for the manufacture
of sporting rifles, shotguns and automatic pistols to some
other place.

—Canadian Pacifle Railway Co., return of traffic earnings
from Nov. 1 to 7, 1906, $1,496,000; 1905, $1,302,000; increase
$194,000.—Grand Trunk Ry. earnings from Nov. 1 to 7, 1906,
$884,204; 1905, $810,248; increase $73,956.

—Governors of University of Toronto have decided to es-
tablish a faculty of education in the university, and to build
jand maintain model, high and public schools in ce-operation
with the Toronto Boatd of Education and Ontario Education
Department.

—The Dominion Line steamer Kensington, from Liverpool,
went ashore Sunday at Matane, 202 miles east of Quebec. All
her passengers were taken off by the Gaspesian. It is said
the ship lies in a precarious position, and is making water in
No. 1 and 2 holds.

—+The Board of Railway Commissioners will hold a two or
three days’ sitting in Ottawa, commencing Nov. 15, to hear
a list of fifteen to twenty cases from all parts of Canada. On
Nov. 20th the Board will' go to Western Ontario, where ses-
sions will be held at Toronto, Hamilton and other points.

—At a meeting of the creditors of the banking firm of Mac-
Fadyen and Co.. the London house of Arbuthnot and Co.,
bankers, of Madras, the Chairman announced that the liabili-
ties in London amounted to $2,350,000, and that the assets
roughly totalled $100,000. The Tndian liabilities, the Chairman
added, exceeded $5,000,000.

—Henry Birks and Sons, Ltd., city, has taken over the jew-
ellery business of Geo. E. Tororey, of Vancouver. The
name of the Vancouver business will be changed to “Henry

Birks and Soms, Ltd.,” but the personmnel of the staff will re-
main unchanged, Mr. Tororey going on the board of directors
and becoming managing director in British Columbia.
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TOWNSEND & WILLIAMS, Birmingham,

SOLE MANUFACTURERS OF THE IMPROVED WALKING STICK GUN.

=

Eng.

With Detachable Butts and Safety Boits. Central Fire, to use Eley’s or other specified makes of Cartridges

.410, 28 and 20 bore,

==

With Buckhorn or Buffalo Horn Handle, Silver-mounted. Best make. .410 bore only.

Above stick guns are steel throughout, enamelled to imitate Malacea, 01/1119\.

/

accurate, /

Perfectly reliable and shoot

Special Prices to Canadians under the New Tariff.

—The ratepayers of Port Arthur voted upon and carried
two by-laws—one to guarantee the bonds of the Meisel Manu-
facturing Co. to the extent of $75,000 for the establishing of
works to manufacture agricultural and mill machinery, and
the other, to loan the Seamen, Kent Co. $15,000 for a term of
ten years, to erect a factory to manufacture hardwood house
building material.

—The British Consul-General at Marseilles reports that Can-
adian millers should enquire into the possibility of supplying
the demand at Marseilles for granular flour (semolina). There
is, as far as he can see, absolutely no reason why Canada
should not endeavour to ship granular flour (milled in Canada
from home-grown very superior hard wheats), direct to Mar-
seilles, either via the Canadian lakes, canals and rivers to the
Gulf of St. Lawrence or via New York.

—It is said to be the intention of the Canadian authorities
to call the attention of the Indian Government to the large
influx of Hindoos into British Columbia, so that they may use
their influence for controlling the present exodus from India
to Canada. On one vessel which recently left Hong Kong,
and which has not yet reached Vancouver, there are 800 East
Indians on board. Many of those who have arrived in the
Pacific Province are said to be in want. /

—Abraham Weinstein ,furrier, who up to Saturdiy had his
place of business at 1033 St. Lawrence Street, has left the city.
It is supposed that he is in /the United States, but before he
left he secured a large quantity of furs from several whole-
sale fur houses in the city. These goods he converted into
cash, and besides he borrowed money right and left from his
friends. A warrant has been sworn out for Weinstein’s ar-
rest for having obtained goods and money by false pretences.

—The monthly report of the recently instituted city school
inspection system, to be presented to the Civic Hygiene Com-
tittee at the City Hall, shows that out of a total of 43241
children submitted to the inspectors 20,622 were diseased in
some way or placed in danger of infection through home con-
ditions. Some of the more conspicuous troubles were 1,604
vases of inflammation of the glands, 9.393 cases of decayed
teeth; enlarged tonsils, 2,100; lice, 1,097; defects of vision, 1,-

023, ete.

—Preliminary figures for Poor’s Munual of 1906 of the rail-

_voads of the United States with an aggregate mileage of 217,

341 reflect a most satisfactory year. The net increass in
mileage was 4,946. It should be interesting to note that thore
Was an inerease in stock capitalizaticn of $294.912,000, and in
bonds of $359,152,000. Gross earnings on the 214,506 miles of
Operated roads were $134.559,000 larger, net increasing $46,-
224,000. After payment of $5368,000 larger dividends, the
surplus gained $29.256,000.

—Kootenay and Boundry, B.C., ore shipments and smelter
returns for week ending Oct. 27, 1906, are as follow:—Boun-
dry shipments 20,982 tonsy Rossland 2,849, Slocan-Kootenay
2,522; Granby receipts Grand Forks, B.C., 13,251; B.C. Cop-
per Co.’s l‘c(-t'q)ts, Gieenwood, B.C., 2,715; Dominion Copper
Co.’s receipts,’ Boundry Falls, B.C., 4.928; Trail smelter re-
ceipts, Trail, B.C., 523; Hall Mines smelter reccipts, Nelson,
B.C., 291; Marysville, B.C., smelter returns 600, The total
shipments from the above mines for the week were 44,661 tons,
and for year to date 2,635,729 tons.

—The Singer building, now building on Broadway, near Li-
berty street, which will be 625 feet high, the tallest skyscraper
in New York city, is to have wind anchors So that it may
be firmly braced against every gale. The wind pressure, on
account of the structure’s great altitude, will be tremendous,
and for that reason the building is to be literally tied to its
foundations by an ingenious arrangement of steel rods. They
will be three and a half inches in diameter and descend for
nearly fifty feet into the concrete which forms the caissons
resting on solid rock eighty-five feet below the curb. The low-
est rod has on the end of it a great anchor plate to which it is
secured.

—Two new companies are likely to be established in St.
Thomas, Ont., shortly. Moody and Clark intend to enlarge
their present pork-packing establishment and include a public
abattoir. They have applied to the city for a flat assessment
of $1,000 a year; and the factory will cost when equipped
about $15,000, and employ from 10 to 15 hands.—Some Lon-
don parties are proposing to' erect a canning factory in St.
Thomas, Ont. They ask for a flat rate of assessment of $5,000.
They purpose employing a large number of hands during the
season.—The council have practically compieted agreements
with the two concerns and the city clerk is in Toronto inter-
viewing the Attorney-General of the Provincial Government|
with a view to obtaining the neceasary legislation at the ap-
proaching Session in regard to taxes.

—Statements are made by persons interested to the eflect
that several members of the International Policyholders’ Com-
mittee and some of its candidates for the Board of Trustees
of the Mutual Life Insurance Co. have been advised by large
policyholders of the .company within the last few days to ad-
vocate the election of Stuyvesant Fish as president of the Mu-
tual Life in event of the success of the policyholders’ ticket.
In one of the communications received it was pointed out that
Mr. Fish was driven from the presidency of the Illinois Cen-
tral road as punishment .for his independent course while a
trustee of the Mutual Life in insisting upon a thorough house
cleaning of the company. TIn this connection it is asserted
that Mr. Peabody. now head of the Mutual Life. had much to
do with ousting Mr. Fish from the presidency of the Illinois
Central,
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HUNDREDS OF UNSOLICITED TESTIMONIALS

r treatment.
e and keep health.

REDDITCH.

Good A-ents
wanted for

Canada CABLES :—*“ NOVELTY, REDDITCH.”

TERRY’S PATENT SPRING EXERCISERS,

Developers, Chest Expanders, Grips, &c., &c.

SEND I'OR PRICES, SAMPLES, TERMS. ALSO OTHER GOODS.

Herbert Terry & Sons, Redditch, Eng. [ceed agents

TERRY’'S GRIP
Finger, Hand, Wrist, and Arm Exerciser.

Retall
Prices.

No.
0.1.2.3.
. 8-

per Pair,

No. 4. .

316 = 38
per Pair. TERRY'SPATENT / per Palr
APPLIEDFOR

This is a splendid gripy and a good profitable
selling line.

wanted for

ESTABLISHED 1£55 Canada

George T Dexter. vice-president of the Mutual Life Insur-
ance Co., has announced that he would not go to Tennessee in
response to the summons of Insurance Commissioner Folk to
answer complaints of policyholders, that their money is be-
ing used in an effort to re-elect the present management of
the company. Mr. Dexter explained that President Peabody
was absent, First Vice-President MceClintoek ll, and that the
business of tlie company required his own presence in New
York. Ile said he would answer any questions which Com-
missioner FFolk might send him, or if the Commissioner would
come to New York he would appear before him. Neither of
these }.rn[u»iliuni will, it is said, be considered for a moment
by Commissioner Folk.—\Vice-President 17, R. Perkins, of the
New York Life, has been summoned to Tennessee on com-

plaints of a similiar nature.

—The Brazilian coffee valorization scheme has heen followed
by the introduction into the Brazilian Congress of a similar
project in regard to rubber. The rubber producers make the
same claim to consideration that was made by the coffee pro-
ducers, but whether or not they will meet with like success is
not yet possible to say. According to the proposal all rubber
which is not o be consumed in the factories in Brazil is to be
deposited by the producing States at the docks which lie with-
in the zone of collection, and penalties are provided for cases
of non-compliance. The rubber is to be paid for at the Gov-
ernment Bureau at the daily price on presentation. The right
of exportation will be reserved to the rubber-produciny Sl;lt(‘.\:.
and will be ecarried out in their behalf by the fiscal delegations.
The Government is authorized to take up a home or foreign
loan of not more than $30,000.000 with which to look after the

rubber. - Consular Report.

The Railway Commission held a special sitting at the G.
T. R. general offices, Montreal, Nov. 8, to receive a state-
ment submitted for the Canadian Freight Association regard-
ing the method proposed by the railways to carry out the
commission’s ruling in connection with complaints laid some
time ago by Canadian shippers., who claimed that (anadian
rallways were discriminating in favour of American shippers,
and particularly on goods shipped from Buffalo, Detroit, Chi-
cago and other western points.  Judge Killam presiled and
Messrs. Bernier and Mills were also present.
were well represented. and Mr. J. w. Loud, freight traffic
nanager of the (.. T.R., submitted the plan agreed on by the
railways, which showed various changes in rates that had been

The railways

made with a view of preventing further complaints. Copies
of this document were handed to the commission’s railway ex-
pert, Mr. Hardwell, and to Mr. Marlow. repiesenting the (‘an-
adian Manufacturers’ Association, and on their report the com-

mission will decide what action they will take.

A new metal called monel, which is expected to cause
semething of a stir in the industrial world, is heing produced
at the works of the Canadian Copper Co. at Sudbury. It con-
sists of a compound of copper, nickel, iron and one or two
other minerals which are found in the district and its im-
portance lies in the fact that it is much less costly than nickel,
is less liable to rust and will sorve all the purposes that is ser-
\e‘l/h_\' that metal in the industrial world. The company has
now got beyond the experimental stage, and L. O. Armstrong,
of the Canadian Pacific Railroad. who was over the Sudbury
mines on his recent visit to Northerr: Ontario, says that the
reception accorded it, combined with the fact that it costs very
much less to produce than nickel, as the costly refining pro-
cess is dispensed with, while it fulfills all the purposes for
which nickel is famed, affords grounds for believing/ that it is
to play an important part in structural work in the future.
The new metal is said to be of equal ductile strength with
nickel and to possess all its other essential qualities, but it is
not claimed that it would serve the purposc of nickel stoel,
used as armour I)Iill(‘.

—Many important questions are to come before the meeting
of the Committeoe of Fifteen of the Insurance Commissicn=is,
In addition to passing upon
the proposed uniform legislation and other matters referr.d to

to be held in Chicago this week.

the committee by the recent convention of insurance cemmis-
sioners at Washington, it will receive petitions and communi-
cations from many underwriting bodies, b aring upon pending
legislation. The conference listened to arguments from in-
surance officials at length in the hearing held in Chicago some
months ago, and had given notice that at this meeting com-
munications would be received, but public hearings would not
be given. A number of communications have been sent to the
meeting, defending preliminary term insurance which is favour-
ed by the Chicago conference, opposing standard policy forms
and dealing with other features of the Armstrong legislation.
A committee from the Board of Casualty and Surety Under-
writers will be present to seek endorsement of the uniform law
it has drawn for adoption in the District of Columbia, to be
used as a model for the different States. Several of the State
insurance departments, notably those of Kentucky and Ten-
nessee. have been conducting hearings on the New York Life
Insurance officials in connection with the pending election,
and their reports as to the facts brought out in these hearings
will be made at this meeting.
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~J. & R, OLDFIELD,

MANUFACTURERS OF

Ship, Railway and Hand Lanterns.

Speciality :
OPTICAL and PHOTOGRAPHIC
’ , LAMPS.

Warwick St, Bordesley,
BIRMINGHAM, England.

—Justice Bischofl. in Special Term Part 1, of the N.Y.
Supreme (ourt. last week denied the application made ; by
coun=el for Richard A. MeCurdy, former president of the Mu-
tnal Life Insurance Co.. for the issuance of an order of court
directing the Mutual Life Insurance Co. to make more definite
and certain its complaint in its suit against him. “Examin-
ing the statements that are asserted to be indefinite,” says
the Court, “because of the omission of details. 1 fail to find
in any instance does the matter of detail actually aflect the
dause of action or the completeness of the stiatement of facts
upon which the defendant’s liability to payment in a certain
year, or during a stated period, from the funds of the plain-
tiff is alleged, and the time is thus identified with the defend-
ant’s period of service as an agent, officer or trustee; hence the
act is within the asserted omission of duty. The chaige made
and the circumstances out of which the legal lability arises
are thus disclosed by the pleadings and this is enough.” This
ruling was made in the suit which the Mutual Life Insurance
Co. began recently against Mr. McCurdy to recover $3.370.341
with interest as damages for his alleged unfaithfulness and
neglect. Justice Bischoff denies similar motions in the suits
brought by the Mutual Co. against Robert H. McCurdy and
others.

—Some expounders of the Arnistrong laws hold that New
York companies are required to issue standard forms of poli-
cies for delivery in'New York only, and that they are free to
issue other than standard forms in other States. Letters to
this effect having been received, “The Insuralice Press” sub-
mitted the question to Superintendent Kelsey:—“}Have the
new life /insurance laws been interpreted by your department
to mean that New York companies are required to issue
standard forms of policies for deliyery in New York only, and
that they are free to issue other than standard forms in other
States?”—The superintendent’s reply: “Replying to your eu-
quiry would state that Section 101 of the insurance law of this
State provides that: ‘On and after the first day of January,
nineteen hundred and seven, all policies of insurance, other
than industrial policies, is§ued or delivered within New York
State by any domestic life insurance corporation, shall be in
the forms hereby prescribed and not otherwise save as herein-
after provided.” The section further provides that: "Anything
herein contained to the contrary notwithstanding, any domes-
tic life insurance corporation may issue and deliver in any
other State or in any foreign country or may issue in this
State for delivery in any other States or any foreign country
any form of policy not inconsistent with any of the provisions
of the insurance law.’ If the forms come within this last pro-
vision of the law, they may be issued for delivery in othes
States, otherwise not.”

—At the weekly meeting of the Harbor Commissioners held
Friday last Secretary Seath read a statement showing the
total revenue received by the Harbour Commissioners from the
Opening of navigation up to the first of November. Thare is
an increase over the same period last year of $16,564, but in
the month of October there was a decrease of $4,968, as com-

pared with a year ago. On 1mports there was an increase
during last month of $3,500; but on exports there was a fall-
ing off of $1,500, and gn loeal traffic there was a decline of
$6,968.  The totals for The month were:s Linpoats, $33.500; ex-
ports $12,500; local traffie # 29: making a total of $48.729.
The amount previously reported from the opening of naviga-
tion was $227,013, gi\ing‘ a total for the season's operations of
$276,643, as against $260,079 in the corresponding period of
1905.  Of the total received during the entire season $276.143
—$176.500 was derived from imporis, as compared with $158.500
last year; from exports, $64.500, exactly the same as in 19035,
and from local traffic, $35,643, as against $37,079 a vear ago,
The secretary also announced that a cheque had l)(‘(’l’l received
from the Deputy Minister of Marine and Fisheries for $45.000,
on account of expenditure on the new steel sheds, Deben-
tures were authorized for the amount. Three orders-in-conun-
¢il had been received from the minister, approving a change
in the wharf sheds; a change in the plans for conveyors and
towens foy the grain elevator; and a change in the plans and
specifications for drelging the harbour,

—District Attorney Jerome has written a letter to D-Cady
Herrick relative to the charges made against Fresident Pea-
body, of the Mutual Life Insurance Company, of coercion.. [he
letter follows:—+I have carefully examined the charges made
against Mr. Peabody of coercion. Were the case clear of the
law and the facts 1 should at once institute proceedings
against him. 1 think, however, the question of law is a vely
close one, and while 1 decidedly incline to. the view that sec-
tion 653 of the Penal (ode has been violated, yet from iy
examination of the law I feel that the opposite view mighc well
be taken by a court. Mr. Smyth, who has been examining the
case, reports to me that there is also a conflict upon the facts.
Under these circumstances I do not think I should act in the
matter until the election is over. The interests of the people
will not be in any way jeopardized by this delay, and from
the constant use of the newspapers by the persons interesied
in this election it would appear assif they were more solicitous
to use my office to influence the, election than to punish a
wrongdoer. I do not understand that Mr. Peabody is con-
tinuing to use the means complained of to coerce agents of
the Mutual Life Insurance Co. If: he is, and the acts come
within section 653 Penal Code, 1 presume there is adequate
remedy for your committee in a court of equity. It is need-
less for me to add what you know so much better than I, that
the committee can go into a magistrate’s court represented by
private counsel.and institute criminal proceedings. Surely no
man in this city is more capable than yourself, with your-great
ability, wide experience, and high professional standing, to re-
present them in such a proceeding. The question of law is an
interesting and important one, and should be settled by ju-
dicial decision, but my intervention at this time would be used
to influence the election, and I think that T <hould so act as not
to render this possible. I shall be glad to take the matter
up immediately after the 15th December.
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BANK RESERVES AND THE 6 PER CENT. RATE
IN ENGLAND.

It is not a little remarkable in these days of general
information, to hear people, and even business men,
seeking tu kunow the cause of so simple an affair as the
recent unusual rise in the Bank of England rate which,
as many borrowers have experienced has had its effect
also upon the market elsewhere. /

The generally heavy crops of the year—wheat and
wother cereals, produce, live stock, cotton (ligypt es-
pecially)—the demand for loans east, west and south,
the enormous war waste during the early years of the
present century, the (anadian Government 4 per cent.
loan, the energetic efforts to float new enterprises at any
cost, or any rate of numerous private commissions—
the opening up of new territories, the building of new
railways and equipments, the promotion of any and
every scheme that can be made to look well on paper
and provide official positions at comfortable salaries for
the promoters and occasionally percentages from sub-
ordinates, and, last though not least, proportionate re-
serves for increased deposits with banks and loan socie-
ties—all these have led to demands for money, which
banks limited to an issue based upon paid-up capital
have found it more than ever difficult to provide of
late. The rates on commereial paper have not as yet, how-
ever, shown any tendency to higher figures than custom-

ary for some time past. Competition-is probably to be

LIFE MARINE
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(G. Ross Robertson & Sons,

Gener 'l Insurance Agents and Brokers.

Bell Telephone Bldg., 3 ontreal. lelephoune Main 1277
P. O. Box 994. Private Office. Main 2822

FIRE

credited with this desirable condition of things in Can-
ada; and a co-relative cause is doubtless the satisfactory
manner in which discount paper has been met during
the good times through which the country has been
passing. /

The London and New York Journals have heen in-
dustriously discussing the consequent situation for some
weeks past, as more interested in the question than we
are in Clanada. The former,—and chief among them
the Economist—have been rather commending the 6
per cent. Bank of England rate as directing public at-
tention in a very practical manner to the subject of the
inadequacy of the cashireserves customary with British
banks. That these reserves, it points out, are oo small
for even ordinary requirements is a fact that the banks
themselves may be said to be continually proclaiming.
By their monthly window-dressing, when, in order to
make a decent show of so-called cash in hand in their
balance-sheets, they are compelled to call in loans from
the market, they practically acknowledge that they are
working, as a rule, with inadequate cash balances. In
their straining after profits, they are eager to employ
their funds up to the very hilt, and are not so careful
as they ought to be to make provision against contin-
gencies. Of the injurious effects of this method of con-
ducting business they are now having a painful experis

7
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ence. The drain upon the reserve of the Bank of Eng-
land that has compelled the imposition of so exception-
ally high a rate as 6 per cent. has been mainly from
the United Statés, and Inglish banks, by negotiating
masses of United States finance bills or paper, al/}d lend-
g freely upon U.S. collateral, have been largely instru-
mental in bringing about the efflux of gold since they
have created credits in Great Britain upon which the
States have been able to draw.

To banks engaged in it the business appears to have
heen quite profitable; but largely, as the Economist
points out, because of the facilities they have afforded
the gold reserves of the British banks have been depleted
to the verge of danger, while the value of money has
heen increased so greatly as to constitute a drag upon
trade generally over there.

[n the U.S., while the drain of gold-thereto has been
in part owing to the great commercial activity prevail-
ing there, and the abundant harvests with which they
British

banks have taken part has been, perhaps, more concern-

have been favoured, the financing in which

cd with transactions entered into for the purpose of
Stock Fxchange speculation People in England may
he pardoned if they fail to see why their trade and in-
dustry should be “paralysed in order that British money
~hould be used to minister to the needs of Wall Street
vamblers.” 1t is no sufficient ‘answer to this to urge.
ax has been done, that banks are not philanthropic in-
<titutions, that they exist for the purpose of earning
profits for their shareholders, and that if they can earn
higger profits by lending abroad than by lending at
home they are quite justified in doing so, an argument
which might also be employed occasionally by (‘anadian
banks.  Within limits, this is a perfectly sound conten-
fton, and reasonable people will hesitate to suggest that
mything should be attempted in the direction of curtail-
mg this freedom of the banks. All that should be re-
quired is that they should recognize more 1ully the obli-
cations. which that freedom imposes upon them. As it
it when, as now, by their free lending to foreigners,
they make themselves instrumental in causing heavy
drafts to be made upon their specie reserves, they do
little to help towards meeting such demands. Instead
of suffering from their default, they rather profit by it,
hecause “when the depletion of the reserve of the Bank
of England has gone so far as to compel it to advance its
rate sharply, then the banks that have been carning
high rates on their foreign loans are enabled to exact
high rates upon their home business also; a state of
things that ought to be allowed to continue; and if the
hanks will not of their own accord recognize that if
they are to be left free to foster demands upon the
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specie reserves to whatever extent they please, the duty
rests upon them to render adequate support in provid-
ing and maintaining these reserves, something will have
to be done to enforce their responsibility updn them.
On the 5th instant the attention of the Chancellor of
the Exchequer was called in the Imperial Parliament to
the fact that the recent rise in the Bank rate was caused
by no very excessive withdrawals of gold, and whether,
to obviate the inconvenience to trade caused by a high
Bank rate, he will consider the advisability of taking

‘ . . / :
steps to establish a national reserve of gold. 'The poli-

tical questioner appears to have peculiar ideas as to
what constitutes an excessive withdrawal of gold. To
ordinary people the magnitude of the demands that
have been made upon the Bank’s stock of gold is suffi-
cient to justify the raising of its rate to 6 per cent.
“But be that as it may,” says the Economist, “sceing
that the withdrawals of gold have been facilitated by
the credits which our banks have granted to American
borrowers, and that the banks have done nothing to-
wards meeting such credits when they have resolved
themselves into demands for gold, the suggestion that
the nation, which has already had to suffer the incon-
venience and loss resulting from high rates for money,
should come to the relief of the banks by providing a
fresh reserve which would be available to meet engage-
ments contracted by them, is grotesque in the extreme.
What is really needed is to enforce upon the banks the
obligation that rests upon them to maintain cash re-
serves commensurate with the liabilities they under-
take. "That this duty has been neglected, and that the
whole community have suffered in consequence, is no
reason for relieving them.

It is always to be borne in mind that the power of
the Bank of England to sustain credit depends on the
possession of reserves of gold, or the means of acquiring
sufficient guld, to he able to make advances frecly on
high-class securities; it also depends on the readiness
with which investors can be found to purchaze first-
class securities at prices slightly below normal market
values.

The Baring crisis is yet modern enough to show that
the gold reserves held by the Bank of England are in-
adequate to meet requirements in such periods of ab-
normal financidl stress.

The war in South Africa practically put a stop for
the time being to the yield of gold from that quarter;
but four years have since elapsed, and the world’s supply
of gold is 25 per cent. greater than before the war; yet
the anxiety is unabated. In 1896 the world’s gold pro-
duction was equal to about 202 millions of dollars; in
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1889 it was 305 millions; and in 1905 it was 380 mil-
lions: the total for the ten years, 1896 to 1905 inclusive,
exceeded 2,900 millions, or a yearly average of 290 mil-
lions.

At the close of cach year the average amount held by
the Bank of England was $10,000,000 less than the
average held at the close of each of the first three vears
It ix shown that nothing was added to
the Bank of England’s reserves out of the 1,300 million

of the period.

dollars which passed into the banking reserves of other
countries whose governments control banks and other
establishments. The United States Treasury and Na-
tional Banks in these 10 years added 670 millions to
thenr rescerves, and the Bank of France 190 millions.
The note ¢irculation of the Bank of England to recent
date was, in round numbers, 150 million dollars, ¢om-
pared with 900 millions in France, 600 millions in Rus-

sta, 375 millions in Austria and 335 millions in Ger-

Nilver circulates largely in Russia, as formerly

NNy,
in' the Provinee of Quebee, and there should he security
for that circulation as well as for bank notes, as is
the case in India’ sinee 1901.—DBut the subjeet is already

too long-drawn lor one is<ue of this Journal.

THIE BATTLE OF THIE GIANTS.

The war which has just broken out between the Do-
minion Steel Co. and the Dominion voal Co., both
maritime neighbours and more or less mutually inter-
dependent, is not a plant of mushroom growth, nor has
it come Tike a thiel m the night; on the contrary it has
been ol slow development, and that of so complicated a
charvacter that it has hecome most difficult of adjust-
ment.,

The contract was entered into on the, 20th October,
1903 It provides (1) that the Coal Co. supply the
Steel Cooall the coal required for use in its works; (2)
the coal shall he freshly mined and of the grade known
as run ol mine” reasonably free from stone and shale
and <upplied from such scams then being worked, as
the Steel Co. shall designate. The Coal Co. may, alter
four vears from the date of the agreement, supply slack
coal of the same specification as to quality, if suitable
Tor use in steel making, and for hlast furnace coke, and
for other purposes, for which it can be used, without
disadvantage by the Steel Co. Clause 5 provides that
the Steel Co. shall give not less than three months’
notice of its requirements during any coming month,
and if such requirements are not materially. in exvcess of
the requirements existing at the time such notices are
given the Coal Co. shall use due diligence in preparing
to furnish the increased demand, but shall in any event
be prepared to furnish the increased demand within
twelve months from the date of notice.

Clause 12 provides that where the Coal Co. is pre-
vented by wars, riots, strikes, and causes beyond its con-
trol. to make a general reduction in its deliveries to its
customers,” there shall be a like proportionate reduction
in the Steel Company’s requirements.

The contract seems to have proved a loss for the Coal
Co. to the extent, it is stated of $400,000 a vear. The

needs of the Steel Co. largely increased; its demands
doubled from 1904 to 1906, or from 400,000 to 800,-

000 tons. The Coal Co. opened new mines at much
expense, and hoped thereby to sdpply other customers,
but the Steel Co. required it all, and thus the greater
the business with these consumers the greater the loss.
The Steel Co. were charged with calling for 80,000 tons
per month, when they consumed only 60,000 tons.

The Coal Co. have been suffering of late from scarcity
of labour, and notwithstanding supplies pf miners from
abroad, the output last summer fell off from the expect-
ed 16,000 tons a day to 10,000, and even 9,000 occasion-
ally.  Growling was heard in the direction 6f the steel
works.

“On October 18 (Thanksgiving Day),” savs Mr. Jas.
Reid Wilson, of Thomas Robertson and Co., “the axe
fell. Just at a period when the Coal Company’s ener-
gies were severely taxed to complete, befere the close
of navigation, its St. Lawrence and other contracts, the
Steel Co. notified the Coal Co. by letter that on ‘and
after the 1st November it would only accept freshly-
mined run-of-mine coal from,the Phelan seam for all
purposes.”  This mine is said to show signs of cxhaus-
tion.

As in most there are two sides to
/the  pictare.  The Steel
explained by Senator  Forget, that from the very
greatest  diffi-

Ccases,
Company - complain, as
start  they had always had the
culty in procuring supplies of coal, that they never had
their full requirements. “In September last,” said he,
“the delivery was some 20,000 tons short of the notices;
August had heen short 15,000.  The Steel Co. was
obliged to buy about 25,000 tons of coal outside. The
Steel Co, duly notified the Coal Co. that it would be
obliged to buy such coal and to charge them the addi-
tional cost of the coal bought, owing to 1ts default, and
the Coal Co. repudiated its lability therefor. The dit-
ference in price was about/ $25,000. Complaint was
also made of the quality of coal latterly supplied, and
the Steel Co. refused to use the quantity, some 2,300
tons, unspecified as to mine, sent to thejr yards on the
1st. Nov., since which practically no (foal Co.’s product
has heen sent or employed. The Coal Co. repudiate
the account for $25,000.  Where it may all end is diffi-
cult to surmise.  Sir W. (. Van Horne is announced to
have resigned from the (oal Co. and Senator Geo. A.
Cox may follow. Mr. James Ross, the reputed Montreal
multi-millionaire and Senator Forget are airing the re-
spective grievances of the companies in the press.

These, following the strong symptoms of discontent
in the arcana of the Montreal light, Heat and Power,
and the Street Railway Co., foreshadow anything but
feelings of “peace and good-will” at a time of the year
when men are expected to be somewhat influenced by
Christian fervour and right-mindedness.

There is,a gleam of hope through the smoke toward
the close of the week, that some plan of arbitration
may be devised. Men of such exceptional ability should
surely find some issue from the “impasse” into which
each appears to have been forced. Both must suffer
more or less by any prolongation of the conflict. One
of the Steel Co.’s furnaces has been, it is announced,
started already, and another is being prepared to resume
in a few days.
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THE ONTARIO BANK.

The state of affairs relating to the Ontario Bank is

o
o

Is now expected to have the effect of distributing the

radually developing into wider scope, and the outcome

burden over shoulders other than those of the late gen-

cral manager, Chas. McGill, who, by the way, is again

at large notwithstanding the defection of Mr. A. G.

Gough, one of his bailsmen. The bail now is by P. C.
Larking $12,500; J. W. T.
MeGilly $5,000; and Charles MceGill, in his own personal
recognizance, of $25,000.

The case of Mr. McGill is still before the police magis-
It is purposed to sift the invest-

Fairweather, $7,500; John

trate in "T'oronto.
ments of the bank from a date several years before Mr.
MeGiL became general manager, and the condition of
alfairs which existed at the time of his appointment are
alxo to be examined.  This is the desire not only of the
Crown anthorities and of Mr. James Bicknell, K.('., and
[fon. A. B. Morine, who are conducting the case for the
(‘anadian Bankers’ Association, but also of the counsel
for the defence.

Mr. J. G. Langton, chief accountant of the bank be-
fore. Mr. McGill was transferred from Peterboro’ to
Toronto, and who served under the new general manager
until, as he testified, he could no longer be a party to
As a result of the
cvidence previously given by Mr. Langton the presi-

the issue of misleading statements.

dent and all of the members of the board of the bank
are to be served with subpoenas, and will testify as to
their individual knowledge of the administration of the
hank’s affairs and the investment of its funds. -

, It is intended to examine President Cockburn with re-
ference to his knowledge of the bank’s affairs when he
from month to month signed the returns to the Govern-
ment; also upon the point brought out in the evidence
of Mr. Langton, who swore that upon one occasion he
~uw the president, Mr. Cockburn, and the general Mana-
cer, Mr. MeGill, together examining the securities led-
cer in which were entered the bank’s accounts with
hrokers.

It is announced, “in print,” as a matter of fact that
scveral of the ventures through one of them, A. E.
Ames & Co. of Toronto, showed considerable profits, al-
$£136,000.
e heavier losses arose from operations which  were
handled under the direction of Mr. McGill by New York
broking firms, such as Ladenburg, Thalmann Co., Mar-
shall, Spader & C‘o., Denny & Co., and Cuyler, Morgan
& C'o. Nome of these offer any objection to an examina-
fion of the accounts with them.

It appears, according to Mr. Langton’s evidence, that
in 1901, when a new issue of half-a-million of bank
stock was proposed, shareholders were allowed the new
ftock on the basis of one additional share of new at
§120 for every three shares of old stock held by them,
the regular stock being quoted about that time, occa-
sionally  from 125 to 135 and upward. The
amonunt of the new stock taken up to 1st June,
1901, was $373,000, on which the premiums amounted
t0 $74,000. President Cockburn exercised his right as a
shareholder to take up 278 shares. Mr. Langton told
Mr. Morine of an agreement under which Mr. Cockburn

though the net result was a loss of about

/
procured from the Bank on a démand note
funds sufficient to pay for the new stock allotted him.

On March 31,1903, the transfer ledger showed the
return of these 278 shares to the bank in two lots of
139 shares each, and at prices of 134 3-1 and 135 3-4,
or a total amount of $37,600. This price, paid by the
officers’ guarantee fund of the bank, showed an ad-
vance of $4,230, profit for Mr. Cockburn.

So far as Mr. Langton could say, there was no colla-
teral offered for the loan made to Mr. Cockburn, and the
officer, upon making the sale of the stock, also received
it upon hehalf of the officers’ guarantee fund of the
bank. '

lividence was also
a  knowledge of the
directors. The

produced which indicated

bank’s investments by cer-

tain ot the directors’ minute
book showed that early in 1903 a

appointed to investigate the

committee
of the board was
securities held by the bank.
was presented to ghe hoard on April :N/). 1903, under the
heading, “List of securities,” was as follows: Witl/ Thos.
Denny & Co., New York, 1,900 shares Erie second pref.
fours: 600 Minneapolis & St. Louis fives; 1,150 Metro-

A memorandum, which

politan securities; total value, $166,948.

The foregoing memorandum has upon it the initials
of the president, “G.R.R.C.”  Another memorandum
presented at the end of May, 1903, hore the inititals
“ALR.T.,” the late A. R. Irving, of the Toronto News
Co., who was at that time a director of the hank. This
statement of these securities differs 'from the one ini-
tialled by Mr. Cockburn in but one item, and that is
the substitution of the Krie stock for an entry repre-
senting cash, supposed to have been hewa py Denny and
Co.

The Irving memorandum is as follows: With Thos.
Denny & Co., cash $50,200.25: 600 Minneapolis and St.
Louis common, 1,150 Metyopolitan  securities, $117,-
957.74. Total $168,157.99.

The prosecution claim that the amount represented
by the last memorandum to be held in cash for the
bank by Denny & Co., was in reality a debt which the
brokerage firm owed the bank. Hon. Mr. Morine also
found the transfer to the officers’ guarantee fund of the
bank, of a number of shares, owned by Sarah M. (rass,
wife of a director, Mr. R. Grass. These transfers ap-
peared to satisfy the counsel engaged in the case that
some of the directors were sufficiently aware of the
bank’s husiness to know that it was dealing in its own
stock.

A civil action concurrent witk the criminal one has
been entered against Mr. G. R+ R. Cockburn and wile
for the recovery of two lots of land on Bay Street, es-
timated at nearly $50,000, and conveyed recently to Mrs.
Cockburn. It is alleged that the property had nomin-
ally belonged to her—had been bought with her own
money—and that the late transfer was simply a legal
formality. .

The defence elicited from Ex-accountant Iangton
that “before Mr. McGill came from Peterhoro to he gen-
eral manager, the directors were engaged in an effort to
maintain the quotations of the hank’s shares on ’Cthange,
and that Mr. A. E. Ames assisted in these operations.

The former general manager, Mr. Chas. Holland,
has been called to give evidence in the matter.
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THE SOVEREIGN BANK

The half-yearly statement of the Sovercign Bank of
Canada, being to the 31st October, ult., has been issued
over the signature of Mr. D. M. Stewart, the Second
Vice-President, and (eneral Manager. [t shows (cents
omitted) a state of affairs on which any bank in the
Dominion might well be congratulated after so few years
of existence.

The management and directorate of the Sovereign
Bank had the good fortune to enter the field of Can-
adian banking business at a time when prosperity was
generally felt throughout the Dominion and promising
to be steady for years to come. Of this there can be
but little, if any, doubt if those who so largely sway
the destinies of the nation do prove but true to them-
selves and those upon whose co-operation they must
more or less depend,jand apply the salutary advice—L
“Live and let live”—to their own conduct.

The semi-annual statement referred to, accompanied
by an introductory cireular address to the shareholders,
appears on another page of this issue, to which we in-
vite attention,

THE LINOTYPE MACHINE.

Few manufacturing companies organized within the
last 15 or 20 years have been troubled with as much
Internal dissension as those which were founded on
the Linotype, the invention of Mergenthaler some 17
or I8 years ago, and probably the best of the many type-
casting and {ype-setting machines yet placed upon the
market.  The original promoters were o0 cock-stire of
becoming millionaires in a year or two that they took
Little trouble, if any, to conciliate (hese upon whom
their success largely depended.  This pugnacious dis-
position was not by any means confined to some of the
heads of the concern: it infected such of the agents as

were not gilted with a modicum of common sense, and

the result was a degree of rivalry by means of other

makes, which interfered more or less with the intro-
duction of the bhetter, hut far wore expensive, machine.
It was often the subject of remark that the agents were
generally readier to engage in a war of words rather
than to make new customers. According as these char-
acters dropped out of the husiness an improvement be-
gan to manifest itself, but the evil that men do lives
after them, and it is only of late that the managers hevan
to see their way to some profits for the sharcholders,
who, with a valuable patent, should have been receiving
20 to 30 per cent. dividends for several years past.
When all is said and donc, there is not as much ceconomy
in the usg of any of the machines as one should expect.
Frequent adjustments, repairs, supplies, power, clean-
ing, light, ete., eat up a great portion of the difference
as compared with hand-setting.  Add to these that
wages are higher, and skilled operators not alw avs pro-
curable, and the advantage really dwindles down to a
0()115111(‘1';11)10 gain in speed. The correction of proofs
encroaches upon this feature for the alteration of a
single letter calls for the resetting of a whole line.
With the view of indicating the difficulties that en-
viron the manufacturing company, we append some ex-
tracts from the address of the president at the last an-

nual meeting in London on the 26th October :—

The trading profits jof the company show £156421, as’

against £153,363 /last year, or an increase of £3,058. The
net profit, after paying debenture stock interest, sinking fund
and other charges, shows £10,486 better off in net profit than
last year, the figure being £72,678. The £116,463 of accum-
ulated profits brought forward gives the total accrued profits
to June 30th of £189,141. There is owing by customers £578,-
525, which is an increase upon last year of £8447. We owe
on the other side of the accounts temporary loans and liabili-
ties of £71.910, and of these some have been discharged since
July 1st. = We have paid off out of revenue during the year
£ 73,118, whilst cash receipts since July 1st, as compared with
the corresponding period of last year, show an increase of over
£10,000. There is a further asset representing the surrender
value of redemption policies for the first time of £9,155. We
have also made provisions in the accounts nearly a year ahead
for the premium of £9.340. The loans and reduced liabilities
extingaished since the amalgamation three years ago are £484,
155. During the period of four or five years ago, when credit
was curtailed, and banks called in our loans, which they had
thade to us in the way of trade against momies owing by cus-
tomers, at that time amounting to between;, t600,000 and
£700.000 we had advances on loans from the bank of over
£300,000, and as these are practically paid off the majority ot
the directors’ board became personally responsible to the bank-
ers for the débt. We felt we must do something to sustain
the credit of the company in these trying times when credit
was curtailed, and little money was coming in, and business
was shrinking and other
that time. The profits on trading last year would have been
greater, but for the increased price of materials. principally iron,

causes of depression which existed at

steel, and brass. In common with other engineering firms,
we have made concessions to workmen, mechanics, and others,
but we have excluded from the accounts this year. profits on
completed orders, for which we have spent the money. and
which had not been sent to the purchasers.  As regards the
year, our trade in the manufacture and sale of linotype mach-
mes was steady. Since July 1st the crders for linotype ma-
chines has also shown a gratifying increase. With regard
to depreciation, which is not mentioned in the report, as at-
tention has been called to it by some shareholders, we ought
to have said that it is the same as last year, namely, £33.418,
We have written off the sum
of £15.000 out of revenue, of which €13,500 represents bad
debts 1 Italy, which in some

or £216 more than last year.

cases we are endeavouring to
recover, and we have still kept up our reserve for bad debts
€32,787, which is within £100 of what

it was last year, and under the head of machinery expenditure

the same as last year,

we have paid out of revenue £11.745 more for. tools, but we
wrote off £9,000 for depreciation of okl tools. * Under the head
of debentures there is a seeming increase in the amount issued,
but it is not an increase, it is merely an exchange.

We have exchanged with the Canadian company a like
amount of \ debentures for a corresponding amount of “B”
debentures, \\lmh under our agreement with them, we were
bound to gradually redeem in cash, and ('nnséquent]y made a
hettet arrangement by getting them to take “A” debentures.
This money paid to the Canadian was for the purpose of the
buildings and works of the Canadian companies in Montreal, so
it is a good investment.  There is a small amount under the
head of increased debentures arising from the necesgity of
issuing a small sum to make up fractional sums due to the
shareholders, who took their share of the £60,000 which was
in the nature of a dividend which was paid over last year
under the amalgamation scheme. For example, a man would
have probably £1 or £2 17s 6d of stock, and he would pay the
balance to make it into an even €£3. or whatever the fraction
was, and it was these fractions which in the aggregate have
helped to swell the amount, but the main portion of it, nearly
95 per cent.. is represented by the Canadian exchange of de-
bentures. ~ We have a corresponding amount of “B” deben-
tures on the other side of the balance-sheet. Now as to
the dividend on the preference shares. The accumulated pro-
fits for the three years are sufficient to pay the three years’
dividend on the preference shares, and leave a met disposable
balance of about £36,000. There is a very practical and tan-
gible reason why you cannot pay a dividend this year, be-
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cause you have not got it in liquid cash, but next year it will
be competent when we shall not have these loans to pay off,
and when we shall have more liquid cash available, to consider
the question of paying a dividend on account of the preference
shares. It will be competent then for the shareholders to con-
sider whether they will take the whole of it in cash, or take a
part of it in some form b6f security, leaving a reserve of liquid
cash necessary for the conduct of the business, or they can
also take into consideration the expediency, if they think fit,
because the directors can only recommend, and it is for the
shareholders who will have to 1):1‘5. the dividend. It will be
for you to consider, when the proposals are brought before you
next year, whether yoa will write ol any proportion f.r good-
will or patents, or whether you will add the money to reserve.
It you desire it, the directors will not offer any obstacle to
any one of these three courses being adopted, so if you do not
desire any dividend next year you can carry it to reserve.
You cannot have it both ways I have already dealt with
the main question asked about the writing off of some por-
tion of the goodwill and patents. Then there is a question
which arises about the houses and cottages. One sharehold-
¢r has written to know whether all these houses we own are
cccupled, and héw many of them there arve, and what return
we get. The total numbzr of cottages is 172, they are all
occupied, and they are yielding to us about 5 per cent. on the
present written down value of the cottages in the company’s
books. There is nothing more arising on the accounts.

During th: current year we entered into arrangement with
the German Linotype Company, by which we agree to an
alliance offensive and defensive—no eash is paid on eithcer side,
hut  we agreed to give each other our respective im-
provement and to’ promote our 1espective inteiests in
the territories we served. Twelve months ago, just
on the eve of the meeting, there were announcements in the
newspapers of machimes of the Américan company being ad-
vertised for =ale. and a gentleman came to this meeting—I
do not know by wliom he was sent here—a Mr. Bell. who made
a speech warning us in tremb.ing accents of what would hap-
pen to us if that competition of, the American Linotype Co.
was to sueceed. But nothing was done beyond our
serving notice at the conclusion of the meeting about the ad-
vertisement threatening them with procedure, and the adver-
tisement was subsequently modified, the word linotype being
suppressed. Nothing more was done until June or July. Then
a machine of theirs appeared here at an exhibition. I
do not think it was there many hours before we had succeed-
¢l in obtaining an injunction to restrain them from selling
it, and the American company consented to an order; forth-
with, by which they undertook not to offer it for sale. We are
continuing the proceedings against them for violation of their
covenants with us, under which first of all they infringed our
patents, infringed our trade maiks, and they failed to observe
all the covenants which they undertook in consideration of a
very large sum of moaey. representing some hundreas of thou-
sands of pounds, invading our territory. I am perfectly satis-
fied to await the issue of those proceedings. 1 have sufficient
confidence in the justice of our English Courts to know that
any attempts of that kind will receive scant favour at the
liands of the judges. | am very hopeful that we may come to
some sensible arrangement with the American company . It
i<. on the face of it, very irritating to see their announcement,
aud then to hear of their machines not only in this country,
but in France, where, of course, we shall at once commence pro-
ceedings.

Mrs. Sampson complained that the shareholders had had a
great many glowing promises made to them in the past which
had never been fulfilled. She objected to the way in which
items of expenditure were lumped together, and recommended
a committee of investigation be appointed to inquire into the
alfairs of the company.

Mr. Ward remarked that there was a widespread feeling of
dissatisfaction with the management of the company.

The Chairman said that it was unavoidable that in a pro-
prietary of over 10,000 persons there should be a few—say,
even 10 per cent.—who were dissatisfied with the management
of the company. There was no one sitting on the board who

was not, perhaps, a larger individual holder of shares ‘than
any gentieman present, and, that being so, they suffered far
more than the shareholders did. He could not see that any
good purpose could be served by the appointment of a com-
mittee of investigation. .

Mr. Quail said that the time had passed when a committee
of investigation could do any good. If it had beensappointed,
it should have been done three years ago, but now it would
only tend to wreck the company. Whatever the directors had
done in the past they now repented, and were gradually bring-
ing the company round into a more satisfactory position. He
appealed to the shareholders to support the board in its pre-
sent conservative policy. He would like to know ,whether the
covenant with the American company was still binding.

The Chairman said that, in his opinion and that of the
board,/the agreement with the American company was opera-
tive, and it formed one of the features upon which they were
relying in their case in the Courts against the American com-
pany. He assured the megting that the board had had many
difficulties to overcome in the past, and had by no means had
an easy task. They were always hearing of new igventions
to combat theirs.—After further discussion, Mrs. Sampson
withdrew her motion, and the original resolution was adopted
by a large majority.

THE FUR TRADE.

There is no line more influenced by yeais of prosperity than
the fur trade. as the present season also shows. The market
for manufactured furs is seasonably brisk. nepeat orders are
coming in for Persian lamb, notwithstanding prices of that
article are about 50 per cent. higher than a year ago. Astra-
chans are in active demand at an advance of about 25 per
cent. over last year. Electric seal, which seemed likely to
be neglected, is also selling freely, and at higher prices, owing
to the advance in the material. Mirk goods are not moving
so well because of the extreme advance, and only moderate
sales are reported. Grey squirrel has been in favour the pre-
sent seagon for quite young ladies. Owing to the high values
in staple lines the trade has shown a disposition to purchase
ladjes’ cloth garments trimmed and lined in mink, skunk and

cheaper furs. Seal garments, which are more a luxury than

ever, sell in reduced volume owing tc an advance of 40 per
cent. on the high prices of last year.

In men’s fur coats, the demand is maintained for coon, which
is also materially higher. The same may be said of Wombats
Men’s cloth coats, muskrat lined \\'it;h Persian
lamb and other trimming, have a large sale. -There is an un-
diminished demand for ladies’ minor articles in mufls, collars
and stoles. Altogether the enquiry. notwithstanding the uni-
versal advance, has been well sustained, and the total sales
will represent an increase on former years. With respect to
new (‘anadian arrivals, a leading house states that prices of
raw furs will be about the same as last year. The changes
made will be slight.

A report on C. M. Lampson and Co.’s October fur sale, just
received. says:—Although the ptesent high values of furs in
general rendered their sale rather difficult. it did not restrict
business to any appreciable extent during the first half of the
year; there was a fairly steady demand all along, even during
the wusually trying summer months. Unfortunately, the
weather in September and. so far, during this month—the most
important time for our trade—has not bheen favourable, either
here or abroad. The temperature has been abnormally high,
causing considerable disappointment. Business in Germany,
England and America has not come up to expectation, but re-
ports from France, Austria and Russia are rather better.
The fur irade on the whole, however, is in a sound and healthy
condition, the markets firm, and furs extremely popular all
over the world, so that with a dry and cold winter we may
still hope for a satisfactory conclusion. The attendance at
these sales was fairly large, and the result, considering the de-

and Wollabys.
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pressing influence of the weather, very satisfactory, the prices
realized being, with few exceptions, about up to those of the
Spring and Summer sales.

The course of the sale has been summarized as follows:—
Raccoon. same as last March.—Muskrat, spring, 10 p.c. lower
than in January, and bldck, fall, winter kitts and all N.W,,
10 per cent. higher than Jan.—Skunk, 25 per cent. lower
than March.—Mink, Russian sable, squirrel dry hair seal,
grebe. black and brown bear and house and civet cat same as
Jast March, wild cat being 15 per cent. lower.—Fox, silver,
blue, white, grey, cro=s and kitt, same as last March, red be-
ing 15 per cent. lower.—Marten, 5 per & nt. lower than March,
and Japanese 20 per cent. lower than June.—Otter, 10 per
cent. lower than )lm'vhs—'—l._\'n_\“". 71, per cent. lower than
March. Fisher, 121, per cent. higher than last March.—
Beaver, 'same as January.—\Wolf, 20 per cent. lower than
March.—Wolverine, 25 per cent. lower; badger, 15 per cent.
lower, and ermine, 10 per cent. higher than last March.—Op-
possum. Australian, 5 per cent. lower than June. and chinchilla
same as June.—Wallaby, furriers, 20 per cent. lower than
June, and tanners 20 per cent. lower; wombat and kangeroo
being same as in June.—Salted fur seal, Cape Horn. 20 per
cent. higher than last December, and Cape of Good Hope, 20
ver cent. lower than December.

/

THE LIFE ASSURANCE MANAGERS MEMORIAL.

As already announced, the managers of the life assurance
companies of Canada have for some time past been prepar.ng
a memorial to lay before the the Royal Commission on the
subject of their investigation for s»veral months past. It
cannot be gainsaid that the parties to the memorial are,
through their ability and long experience, far and beyvond the
best qualified to tender advice to the GGovernment in respect
of the business they are engaged in, and which they themselves
—many of them large shareholders—are more deeply interested
in than many outsiders can possibly be. The success of their

companics is the goal they are aiming at.

At Monday evening’s session in Ottawa, Mr. David Burké.

general manager of the Royal Victoria Life, presented the fol-
Jowing memorial of the Life Managers’ Association:—

“Ihe Canadian Life Insurance Officers’ Assceciation beg to
present the l'ulln\\'i;lg suggestion for the consideration of the
Royyl Commission on life insurance:

“1. -That legislaticn to secwe adequate publitity of the
essential facts in the conduct of each company’s  business
would prove more beneticial III;\II“‘I(‘;{'i.\Ii\“HI] ot a restrictive or
of a prohibitory character. The history of life assurance in
Great Britain, where the conduet of the business reaches a
high standard. furnishes proof of the success of legislation
based upon freedomn and publicity and worthy of minute con-
sideration.

“2 - That ca h company shall on every policy issued by it
on or after Ist of January, 190—, state the nonforfeiture and
swrrender regulations. if any. in respect to such policy.

“3.—That from the date from which the proposed amend-
ment to the insurance act comes in force, the powers of in-
vestiment of like offices shall be as follows: — Any life insurance
company which derives its corporate powers or any of them
from an act of the Parliament of Canada, or which is within
the legislative power of the Parliament of Canada, may
invest its funds or any portion thereot in the purchase of: (a)

Public debentures, bonds, stocks, consols, or other securities of
; Canada, or of any province of Cana‘la, or of any other countiy,
or of any municipal or public ccrporation; or (b) The bonds ot
any company or corporation. which bonds are secured by a
mortgage to trustees or a trust corporation or otherwise,
upon real estate or other assets of such company or corpora-
tion: or the debentures or other evidences of indehtedness of
any such company or corporation. which has been doing busi-
ness for a term of not less than three years prior to the date
of such investment, provided default shall not have been made

by such company or corporation in the interest payments up-
on its debentures of other evidences of indebtedness within the
said period of three years prior to such investment; or the
stocks or shares of any such company or corporation upon
which dividends have been paid for not less than three years
preceding the purchase of such stocks or shares; provided, how-
ever, that no company shall be permitted to invest in its own
shares or the shares of another life insurance company.

(¢) Life endowment or other policies or contract issued by
the company or by any life mnsarance company, or

(d) Ground rents, mortgages on real estate, leascholds, life

_and reversionary interests in property, whether absolute or

contingent, or

(¢) Any securities accepted by the treasury board as de-
posits from insurance companies under this act.

Sec.—Any such life insurance company may lend its funds or
any portion thereof in security of,

(a) Any of the bonds! stocks, shares, debentures or other
securities mentioned in the preceding section, dr

(b) Real estate or /leaseholds for a term of years or other
estate or interest in real property.

4.—1t is reconmended that such legislation be enacted as
will effectually prohibit the granting or the accepting of a re-
bate of a life assurance premium.

5.—T'he assocation has considered the advisahility of sug-
gesting the adoption of a saitavle gain and loss exhibit as part
of each company’s returns to the Government, but whilst
the Canadian companies do not object to an approved form of
exhibit, it is believed that such a compulsory return would be
so objectionable to the British companies (members of the as-
sociation), that it might involve their retirement from Can-
ada: such an exhibit being generally contrary to the practice
and views of the aetuaries managing the companies in Great
Britain.

That the Government statement form be revised in such
manner as to call for greater detail in income, expenditure,
assets and liabilities.

6.—That the principle of a net premium valuation be main-
tained, but that any company desiring to do =0 may be per-
mitted to make deduction from its reserve for a portion of its
expense in securing new business.  Such deduction to apply
only to policies subject to a net premium equal to or greater
than the ordinary whole life net premium, and such deduction
at the inception of the contract not to exceed the difference
hetween the net ordinary whole life premium and the net one-
yvear term premium, the said initial deduction to be provided
for out of the following four years’ premium, hy being convert-
ed into an annuity for the said fouf years, the said annuity
to be added to the nmet premium in caleulating the reserve,
<o that the full net premium reserve shall be reached on the
payment of the premium for the fifth policy year, the amount
of such deduction to be shown in the company’s annual returns
to the Government. (Vide schedule and talle annexed) .

7.—That if a company issues estimates for surplus for the use
of agents, there shall be furnished to the Government and
published in the report of the superintendent of insurance.
illustrations of such estimates for each %1,600 of assurance, on
the principal plan of assurance at decenpnial ages, and that
there shall also be furnished for publication a statement of the
principle upon which such estimatis have been determined,

R.-—The illustration of the surplus allotted by each com-
pany at its last division of surplas for $1,000 of assurance on
the principal plan of assurance at dceenaial ages, and for select-
ed durations, be furnished to the Government and published in
the report of the superintendent of insurance, together with a
statement for publication of the principle upon which the
method of distribution is based.

9.—That section 19 of the present insurance act be amended
so that the annual statement of the Government of each com-
pany shall be submitted to the board of directors and signed
by their order that the assurance and annuity liabilities shall
be subscribed to by a person who is either a fellow or an asso-
ciate of the Institute of Actuaries of Great Britain, or of the
faculty of Actuaries in Scotland. or the Actuarial Society of
Ameriea; and, further, that the other items in the accounts
which are included in the said annual statements he signed by
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the company’s auditors, at least ome of whom shall be a duly
qualified member of an incorporated society of accountants.

10.—That suitable provision be made to the proposed am-
endment to the Insurance Act goveining and simplifying the
conditions under which two or more life insurance companies
may amalgamate, or under which one company may transfr
its business to another.

11.—That sub-section 2 of section 10 of the present Insurance
Act be amended by the insertion between the phrases “two or
more persons 1esident in Canada” and “appointed by the com-
pany and approved by the minister,”
trust company incorporated in Canada.”

12—That the expenses of life insurance companies are ma-
terially increased by provincial and municipal licenses and

of the words “or in a

taxes of premiums and interest, which expense is necessary by
the policyholders, and is decidedly objectionable, as being a
serious addition to the cost of life insurance, and that the royal
commission be respectfully requested to consider and refer to
this in its report, and, if possible, suggest a measure of relief.

13.—Taking into account the relations of the Canadian Life
Insurance Officers’ Association to the companies, and to the
business of life insurance in Canada, it is suggested that the/
amendments to the Insurance Act should include the incor-
poration of such association as a corsultative and advisory
body.”

IMPORTS OF GOAT AND SHEEP SKINS.

Canada imported in the fiscal year ended June 30th, 1905,
409,793 lbs. weight of calf, kid, goat, lamb and sheep skins,
valued at $311,308, on which the duty

is 171, per cent.; calf, kid, or goat, lamb and sheep skins tan-

dressed, waxed or glazed,
ned, 17,319 Ibs., value 5,807, duty 15 per cent.; Japanned pa-
tent or enamelled leather and Morocco leather (5,228 Ibs., valu=

25 per cent.; skins for Morocco leather tanned 2.
449 Ibs.,

kangaroo, alligator, and chamois skins 194.517 1lbs., value $158,-

value $893, duty 15 per cent.; dongola, cordovan,

081; duty 171/, per cent.

THE HAMILTON STRIKE.

The citizens of Hamilton are to be commiserated upon the

/ p s s il A
disturbad conditions of affairs precipitated by tramway strikers

and other disaffected persons in that city during the week. It
would seem as though every successive strike, wherever the
scene, whatsoever the connection, becomes mcre and mofe vio-
lent. Much of this violent feeling is due to promptings and
Interference from abroad, as though the people of Canada were
not able to adjust their own differences and take care of them-
selves.  Whatever of right may be on either side, life and limb
and property should be f.ee from danger or destruction. \\'l.wn
such disturbances occur it is evident that there is soynething

wrong in the premises.

/

A PROPOSED NEW HOTEL IN MONTREAL.

A new brood of uptown hotels has been incubated. The
site chosen for the scheme is that partiy occupicd by the Young
Men’s Christian Association, together with the lot and Knox
Uhurch on Dorchester Street, and the Lyman property with
Starr’s stables on Metealfe and Mansfield Streets. The block
at the upper end of Dominion Square, including the Bellevue
Flats and other properties extending to Peel Street. was long
the site of uptown hotel schemes; but a change has come over
these fond visions; and now the whole of the property and
building once occupied by the Hamiltons (the former site of
Erskine Church) can be had for a long term at about $7,000
It is likely to be occupied again for com-
Large loans are tighter.

a vear and taxes.
mercial purposes.

PROSPEROUS CONTRACTORS.

The Canadian White (‘ompmv belongs to a class of up-
to-date business men who may fl(‘Pl\ echo the old Caesarian

announcement, “I came, I saw, I conquered.” In little over a

year the management in Montreal has secured contracts which,
even with the greatly enlarged complement of men, must keep

them more than busy for some time to come. Among the con-

tracts now in hand are the following buildings:—The Federal
Life, nine storeys, Hamilton; Storage Warehouse for the Ter-

minal Warehouse and Cartage Co., six storeys, Montreal: the

Limton Apartme nts, Limited, nine storeys, Montreal; the Walker
Syndicate Theatre, Winpnipeg; Car Barns, Montreal Street. Rail-

way Co.; Royal Bank, five storeys, St. John, N.B.; Power

House for \I(»ntwdl .\tleet Railway, 10,000 H.P. development;

the Meontreal Jockey lllll) buildings, ete. All these are of

To the above may be
added the Industrial plant for the (. I. & F. Co.. Fort Wil-

liam, Ont. ; Hydro-Electric Power House, Soulanges Canal, for
Montteal L. H- & P. Co.

modern stee] construction, reinforced.

; Northern Aluminum (o.
gan Falls; (‘anadian l"l(lm Railway additions. ete.,
sor Station, Montreal ;

, Shawini-
at Wind-
two Roller Skating Rinks, also in Aont-
real: snd last, though not least. 140 miles of the Grand Trunk
Pacific Railway, from lmuh\\m)(l Hills  to .\Hk(\lyon. Mr.
Douglas is to be congratulated on the remarkable

success
which has crowned his efforts in Montreal.

FIRE RECORD,

The fire loss during the month of October in the l'l/lited
States and Canada aggregates $13,872,450, or over a million
and a half dollars in excess of the amount accredited against
the same month last year. This brings the total losses by
fire for the first ten months of the current year to the record
sum of $414,460,200. The October losses were widely distri-
buted throughout the country, no section suffering sey arely.
During the month of October there were 254 fires where the
loss in each case reached $10,000 or over. A detailed list of
these fires in Canada follow : — Deschenes, Que., lumber,
$425.000; St. Catharines, Ont. winery, $137, 000 ; Almstr'mg,
B.C., business part of town, ‘M)()H() \\mnlpotr M
pl(lmng mill, " $40.000; St. Charles, Que., dwelling, etc., $25,-
000; St. lumber and other, $10,000: Summerside,
P.E.1.,| various $225.000: Brantford, Ont..
000; Winnipeg, Man.. $10,000; Toronto,
Ont., exhibition buildings and grand stand. $130,000; Canora,
Nask., hotel, $12,000; Toronto, Ont., paving plant. $35,000;
River du Loup, Que.. hotel and sanitorinm, $10.000; Buiria,
Ont.. iron foundry, $80,000: Fort touge, Man., lumber and
mill,” $¥40.000; Cedar Pomt, B.('., sawmill. $200,000; Saskatoon,
Nask.. offices, $10,000; Mountain. Ont., mill, $10,000.

The brick plant of .J. Logan, Toronto, was destroyed by fire
Nov, 7; loss, $10,000.

Fire destroyed two barns at Belleville, Nov. 7.
Imsurance $1.500, in Anglo-American.

A disastious fire broke out at St. Roch, Que., Nov. 8. de-
stroying Robitaille’s sheds mntamnw 200 sewiig machines, also

an., saw and

Rochs, Que.,

staich works, $39,-
undertaking plant,

Loss, $3.000;

L. (', Giguere's hardware store, aml Valliere’s furniture store,
Loss, $40,000. i

The premises of the (anada Rubber (o.
by fire last Saturday to extent of $10,000.

Muirhead and Black’s elevator, Fort William was burned
Nov. 11. Loss, $20.000; insurance. $10.000.

The Morman church at Tabor. Alta, was destroyed by fire
Nov. 11. Loss, $3.000.

- \ serious fire broke out at Fort Saskatchewan, Alta, Nov.
9. in a building on Government Street owned by Mr. A. W, M.
Campbell, the postmaster, and. occupied by Mr. Paul and his
family as a tailor shop and dwelling house. Loss, $6,000.

Two thousand dollars damage was done to the Toronto City
Dairy’s plant, C'obalt, Ont., Nov. 9, by fire caused by the over-
flowing of the tank of a gasoline stove.

» city, was damaged

&
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The Sovereign Bank of Canada.

Office of the 2nd Vice-President and General Manager.

To the Shareholders of

The Novereign Bank of Canada:

We have pleasure in enclosing herewith statement of the
Bank's position as at the clore of the fiscal half-year, ending
31st October, together with comparative statistics for the past
five years. The figures require no special explanation, and we
feel sure the progress and stability which they indicate will
afford the proprietors and friends of the Bank complete satis-
faction.

The Bank’s American and Foreign business has now attained
condiderable importance. Our connections abroad, as well as
our facilities at home, enable us to handle British, Continental
and American transactions entrusted/to us on a faveurable
basis, and the results so far have been satisfactory to all con-
cerned,

Our principal business is, of course, conﬁné‘d to Canada, and
is concentrated in the Provinces of Ontario and Quebee, which
long experience has proven to be the safest territory in the
Dominion for the conduct of a general and commercial banking
busimess. In these two Provinces the Bank has 55 branches
and 22 sub-offices, the latter being managed from central
points, and in some instances open only two or three days a
week. We have not yet opened any branches in the North-
West. as competition there seems to be unusually keen, but

MONTREAL, 13th November, 1906.

with the undoubted progress the country is making, these con-
ditions will probably right themselves later on, and in the
meantime we have very satisfactory banking arrangements for
the conduct of our business throughout that territory.

The Capital of the Bank ($4,000,000) will be fully paid up in
a few months, and it is a source of great satisfaction to know
that our shareholders number nearly 1.200 and include some
of the most powerful financial people in the world.

The Sovereign Bank is at present the eight largest chartered
bank in Canada in point of capital. Its assets amount to $25.-
343,401, a large part of which are “liquid,” and the continued
growth of deposits testifies to the popularity of the institu-
tion throughout the country.

The Note Circulation shows an advance of 83 per cent. over
last year, and both the Circulation and Deposits have increased
materially since the present statement was compiled.

The past half-year is the best the Rank has ever had, and
we have every reason to think that the current half-year will
be at least as good.

/
Your obedient servant,

D. M. STEWART.

Géneral Manager.

HALEF-Y EARLY  STATEMENT, 31st October, 1906.
(Cents  omitted) :
LIABILITIES.
Capital Stock paid-up ..

Reserve Fund and Undivided Profits

Notes of the Bank in Circulation
Deposits Payable on Demand
Deposits Payable after Notice

5,685.321
. 9,803,598
e (5578919
Other Liabilities .. 1,635,249
$25,343.401

ASSETS.
/
Gold and Silver Coin on hand .. . .. .. § 538,989
Dominion Government Notes on hand .. 1,121,447
Notes and Cheques of other Banks 1,155,304
Balance with Bankers . 1,101,101

Total Cash Assets .. $3,916,842

/
Cash Deposited with Dominion Govern-
ment for security of Note Circula-
BIOH c5 5o 5% 55 o0 w5 88 @ G e 80,000
Prov. Government and Other Securities 1,612,831
Call and Short Loans Securved by Bonds.
ete: ... .. v W 4,614,067
————— ¥$10,223,740
Commercial Loans and Discounts (less
rebate of interest) 14,640,510
Bank Premises, Real Estate, Safes, etc. 473,837

Other assets .. .. .. .. .. 0 0 on oo 5,312
— 15,119,660

$25,343,401

COMPARATIVE STATISTICS.
LIABILITIES.

Reserve Sovereign
Fund and Bank
Capital undivided Notesin
31st October. Paid-up.  Profits. Circulation. Deposits.
1902 .. .. .. .. $1,173478 240,000 $ 759,995 $1,681,730
1903 .. .o i @ 1,300,000 302,838  1,237.650 4,309,432
904 .. oo 55 s 1,300,000 420,373 1,284,840 7,196,741
1905 :: @ s: 2 1,610,478 523.461 1,550,790 10,134,209
1906 .. .. .. .. 3912710 1,335847 2,850,675 ' 15.578.920

ASSETS.

(ash on Bonds, Commercial
Hand and Debentures, Loans at Loans

31st October. at Bankers. ete. Call & Discounts
1902 .. .. .. .. $ 383.097 $ 439.263 $1,630,199 $1,358,469
1903 it s ww s 622,774 713.397  1,747.342 4,074,048
1904 .. i <o s 1,214,822 672,034 1,179,540  7.014,123
1906 . :: sv s 1,491,398 791,153 1,566,144 9,578,850
1906 .. .. .. L. 3916842 1612831 4,614,067 14,640,510

GENERAL.

Kxcess of

Assets over Branches
Total  Liabilities and Sub-

Assets. to the Public. offices.
$3.855,203 $1.413,478 17 757
7,200,920 1,662,838 28 819
10,201,954 1,720,373 42 854
13.818,938 2,133,939 53 1004
25,343,401 5,278,557 78 1195

No. of
Share-

October. holders.

D. M. STEWART, General Manager.

N.B.—This Bank commenced business lst May, 1902.
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CANADA’S REVENUE.

The revenue from all sources for the four months of the
present fiscal year ended October 31 was $28,882,860, being
$13,265,179 more than the ordinary expenditures. Comparel
with the same period of the previous vear, there is a reduec-
tion in the ordinary expenditure of $223,047, and in
the capital expenditure of  $260,432. On  the other
hand, the receipts were $4,084.381 larger. The revenue for
October amounted to $7,789,384, and the expenditure to $4,-
716.385, an increase of $1,183.379 in_the former and a decrease
of $348,328 in the latter. The following is a comparative state-
ment of the receipts for the four months:—

Total to
October 31.
$17,401,013

5,104,604

1.779.869

3,373,863

1.223,509

$28.882.860

Revenue.

Customs ..

Lkxcise

Postoffice w wv %% 53 G
Publice woyks, including railways

Miscellaneous. .
Total

The Postoffice receipts for October show a diminution of
$145,000, when compared with the same month of 1905.

BRITISH CHEMICALS.

A private circular from 8. W. Royse of Manchester, says:—
Busimess in chemicals has become more active during the last
month; the demand has been brisk both for the home trade
and for export abroad, and especially for the United 'States.
The improved values of many articles should greatly stimu-
late production, but there appears to be room for some in-
creased output: the demand all round is strong, and the out-
In heavy alkalies a good trade is passing, and
values continue steady. Bleaching powder is selling weil, and
caustic soda has a steady outlet.  Chlorates of potash and
soda are now obtainable over next year at unchanged prices,
and some contracts have been arranged. The tar products
Solvent naphtha is in

look good.

market continues in good condition.
good demand and very firm, the rubber trade being busy and
taking deliveries freely. Benzole 90 per cent. is moving better,
and higher prices are being paid. In creosote some important
contracts have been placed during the last few days, and the
market remains very firm. Crude carbolic is barely steady;
consumers will not increase their limits at present, and in
consequence there is only moderate business passing for for-
ward’ delivery.  Crystal carbolic is only quiet: Liquid car-
bolic has a good enquiry and is firm. Pit¢h has a steady mar-
ket, and theie is now more enquiry for forward delivery. Sul-
phate of ammonia is active; the market is improving, and
higher prices are easily obtainable for both present and for-
ward delivery. In general chemicals there is considerable ac-
tivity, and great firmness in values. Nitrate of lead, sugar of
leau, ete., have all advanced further 'with the metal, and are
selling well. In sulphur of copper a large busincss has b(wn.
done, and the market is strong. Caustic and carbonate of
potash are very firm indeed, on account of the dearness of raw
materials, and makers are chary of giving quotations for for-
Stocks on this side are small. and high prices

ward delivery. .
White powdered aisenic has

are paid for prompt dehvery. ;
been bringing famine prices, and the secarcity («(mtinue\". Yel-
low prussiates of potash and soda have a strong enquiry for
forward delivery, and are again dearer. Oxalic acid is scarce
for near delivery, and has been selling freely for next year.
Tartaric acid is quiet but is rather firmer on account of raw

laterial. Borax is moving well at unchanged prices.

—A new illuminant is being discussed, said to be independ-
ent of pipes or wire. The name, “Lusor,” is suggestive at all
évents, and the Bard of Avon says—“That which we call a
Tose, by any other name would smell as sweet.”

BUSINESS DIFFICULTIES.

In Ontario recent assignments include the fol owing:—A.
D Soloway, trader, Darking; MecMurtry Co., Ltd., general
dealers, Midland; John and G. E. Muidock, soda water, Strath-
roy; «J. M. Wilson, harness, Wyoming: J. and 1T.
storekeepers, Moose Creek; Empire Tailoring Co.. St,
Ines; K. H. Overhoit, Implements. Selkira; . M.
agent, Windsor; E. E.ienne, grocer, Sudbuiy; F. H. G. Rowles,
restamant, Toronto.

(Gagnon,
Cathar-
Faul,

The Province of Quebee furnishes numerous changes. N.
Stevenson, grocer, Kazabazna, has made a settlement. In this
city, Fdmond Andre, a small city grocer, has as-igned, and
Saril and Desrosiers, hardware, have had a nmeeting of credi-
tors. R. Paquette, a general storekecper in a moderate way,
has succumbed. St. Armand and Clement, produce, alrewdy
A meeting of the
creditors of the Quebec Furniture Mfg. Co., has been ealled to
appoint a liquidator. Tel. Allard, groeer, St. Agathe, has
made an assignment. L. H. Collett. Thetford
Mimnes, has assigned. J. A. Gauthier, restaurant; L’Annoncia-

refeired to, are offering to compromise.

hardware,
tion, has assigned. A. Leduc. provisions, city, has compro-
mised at 60c on the dollar cash. A. St. Denis, men’s furnish-
ings, city, has been burnt out. and hax assigned. J. O. Gau-
vin, grocer, Quebec, has assigned. A
saloonkeepers, have failed.
made an assignment/

Gaigneau and Co., city
Ferd. Gareau, trader, Rigaud, has
Nap. Hebert, dealer, Thetford Mines,
is offering 50¢ in the dollar, cash.

Charles Levesque and Antoine Laurandeau, doing business
at the St. Lawrence Hardware Co.. have arsigned on demand
of P. D. Dods and Co. The uss.ts consist of a stock ot
paints, turpentine, brushes and other painting
while the liabilities amount to about $1,000.

With about $35,000 liabilities. (iross and Feldman, fur mer-
chants, city, im\'e made an assignment at the request  of
Schafer and Co.

materials,

The assets con-ist of a stock of furs, of
ready made overcoats, and of overcoats in process of manufac-
ture, of book accounts, and of right in a fire insurance policy.
The principal claimants are: A. H. Korstock $2,720.66; A. and
E. Pierce and Co. $1,737; C. Pierce and Co. $1.877.90: The
British Canadian Fur Co. $3,651; Bourdeau and Son $10.600;
N. Silver, $1,032: and Dominion Bank $13.,000.

Joseph Giroux, contractor, city. has assigned on demand of
Julien T'herrien, with liabilities of $4,150. His assets consist
of the property 478 and 480 Chambord S.reet and his plant.

The Business Systems, Ltd.. of Toronto, hake obtained a
winding-up oder from the Court
tion of the Colonial Creamery Co.. Ltd.. of 27 St. Antoine
Street, city. According to the statement filel at the Court,
the liabilities amount to $34.248 94. and 1he assets to $14.-
929.76. leaving a balance of $19.319.18." The active liabilities
are as follows:—Open accounts prvable $3,081 94: open ac-
counts with the Union Bank $3.000; Sovercign Bank $7,000;
and bills payable $)67, while the passive liabilities consist of
capital stock paid up to the amount of $15.200. The assets are
as fullm\'s:—()pen accounts $3,360.49; rolling stock $500; fix-
tures and furniture $2,113.85; building at Sherbrooke, Que.,
$2.805.42: and plant £6,150.

In the North-West the following hLave sold out:—S. C.
~mith, Killarney: T. (. Preston, Pilot Mound, L., .. Malone,
North Battleford; R. Roulston,“ Bowden; Robinson and Co.,
Calgary; C. E. Shaw, Wapella;» Webb and Swallow, Welwyn;
Von Barb-r, Recinaj

for the placing in liquida-

Watson and Gillingham, Lashburn: E.
B. St. Germain, Leduc, and N. W. Gould and Co., general
store. Wetaskiwin. (. B. Winnipeg,
has assigned. and the Threshers Supply Co.. Ltd.. same city,
is applying for a winding-up order L. E. Duplessis, trader,
Ranfurly. Albt., and Willians and Sons. Vermillion, have as-
signed. R. H. M. Ansell, restaurant, Edmonton. and W. F;
Tenneson, trader, Valley City, are reported to be in difficulties.
J. P. Greer, of Greer and Beere, implements, Macleod. has
»ssioned. ’

In New Brunswick, J. A. Humble, trader. Stanley, has ase
signed to the sheriff. J. R. Andrews. carriages, St. John, has
¢old out. and is removing to the North-West. Fredk. Currie,
grocer, Fredericton, is selling off to close husiness. 0. F.

Julins, general store.
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Stacey Co., Ltd., traders, Bathurst, have stopped payment.

C. Lamarche & Co., mfrs. boots and shoes, city, C. Lamarche
the only registered partner, is in trouble, and an assignment has
beerl made. The concern manufactured ladies’ and children’s
medium priced goods, and was unsuccessful some five or six
years ago. The present liabilities are $20,000 to $25,000.

Commercial failures last week in the United States, as re-
ported by Dun and Co., were 172, against 180 a week ago, 204
the preceding week and 183 the corresponding week last year.
Failures in Canada numbered 31, against 25 a week ago, 21 the
preceding week, and 18 last year.  Of failures last week in
the United States, 57 report liabilities of $5,000 or more. Li-
abilities of commercial failures reportcd for November to date
are $1.221.132, compared with $2,663,097 a year ago.

__A branch of the Union Bank of Canada has been opened

at Leamington.
The Grand Trunk Railway is to remove its repair shops
from Toronto to Mimico. /

—J{('ginn/. Man., will shortly have 9 bank branches to promote

businesg in that growing town.

_ The North-West Land and Investment Co. will erect a
brewery at Saskatoon, to cost $100,000.

—The list of King’s Birthday honours includes a C.M.G.
/for S. E. Dawson, King’s Printer, Ottawa.

_Sir . M. Durand, the British Ambassador to the United
States, is to retire early in the New Year.

Amendments to the banking act are to be considered at
a meeting to be held between the Minister of Finance and

members of the Canadian Bankers’ Association.

—A despatch from \Winnipeg anncunces that the Royal Bank
of Canada has purchased a $200,000 site on Main Street, 40 feet
petween Bannatyne and McDermott Avenues, from R. J.

W hitla Co.. Ltd., being the old Imperial dry goods store.

The Allans purpose having two new commuodious’ vessels
added to their fleet on the St. Lawrence route next year—
the Corsican of 11000 tons, anl the Grampian 10.000. A speed
of 16 and 15 knots per hour respectively is looked for. Tur-

bine motors will not be used in these ships.

At the annual genera) meeting of the Royal Tiust Co., held
in Montreal last Tuesday, the old board of directors was re-
elected :—President, Lord Stratheona; vice-president, Sir George
Drummond: Messrs. R, B, Angus. B, 8. Clouston, K. B.
Greenshields, C. M. lays, C. R. Hosmer, Sir W. €. Macdonald,
Hon. Robert Mackay, Sir W. . Van Iorne A, Macnider, H.
B. Meredith, A. T. Paterson, R. . Reid, James Ross and

Nir 1. G. Shaughnessy.

At a meeting on Tuesday of the direetors of the Windsor
Hotel. subsequent to the aunual meeting, held lately, it was
agreed to introduce a radical improvemant in the system.  Un-
der the new arrangement the hotel will be conducted on the
Furopean Plan, beginning with the New Year (1907), somewhat
atter the manner latterly adopted by many of the principal
hote s in New York, ('Ili«';lgu";nnl other cities. The election
of Diroct rs resulted in the appointmeit of the old B ard, viz.:

J. P, Dawes. W O Melntyre. Henry Joseph. I L. \Wank-
Iy, Scdkivk Crosse NoWo Dawes, and Charles Cassils. The
olficers chosen for the new yvear are: ). Po Dawes, president:
W, L Melntyre, vice-president. while Mr. W, N Weldon was
unanimously reappointed seevetary anl manager. The large
addition to the hotel is making fair progress, notwithstanding

the delay in materials.

On the 9th mst.
Bankers' Association was held in Foronto.
taken of the presence of the Pinance Minister, Hon. W. 5.

the annual meeting of the Canadian

Advantace was

Fielding, to discuss certain suggested changes in the Banking
Act.  The old officers. all general managers., w.re re-clected, as
follow: — 15. N, Clouston. Bink of Montreal, president: with
Duncan Clouston, Bank of Toronto; George Bura, Bank of
Ottawa: . Stikeman. Bank of British North America, and M.

J. A. Prendergast, Banque d’Hochelaga, as vice-presidents.
The Council of the Association comprises the following gen-
eral managers:—B. E. Walker, Canadian Bank of Commerce;
K. F. Hebden, Merchants; D. R. Wilkie, lmperial; Thomas
McDougall, Quebec; James McKinnon, Eastern Townships; H.
0. McLeod, Nova Scotia; James Elliot, Molsons; P. A. La
rrance, La Banque Nationale; G. P. Schofield, Standard; C.
A. Bogart, Dominion; E. L. Pease, Royal; G. H. Balfour,
Union; E. L. Thome, Union, of Halifax; and H. S. Strathy,
Traders’. In the evening the annual banquet was held at the
King Kdward Hotel, with about 100 in attendance.

rINANCIAL SUMMARY.
Montreal, Thursday, November 15:h. 1906.

The sagging anticipated a fortnight since and more, and in-
dicated a week ago, has kept on steadily meantime with occa-
sional slight recoveries in a few instances cnly. The sub-
joined table calls for little or no comment, except that the
drop in Steel common is largely due to renewed efforts to un-
load. /

It will be noticed that nearly all speculative stocks are ex-
cluded. Caution is again urged in respect of a number of
mining schemes north and gouth.

Money is beginning to return to the banks a'ter having serv-
ed its useful purpose in moving and marketing the haryvest.
There should be considerable ligaidation of accounts going on
all over the country.

There is talk on our local Wall Street concerning sales
“short” about a month ago of a few large blocks of Ontario
Bank stock, but which do not appear to have seen the kindly
light that leads to transfer books.

The local money market is firm at ¢ per cent. for call loans.

The foreign exchange continues very dull. Closing rates
were: Sterling sixties, 8 3-32; ~ight, 9 9-32; cables 9%, to
0 19-32; franes, 5.20; marks 94 11-16; New York funds, 1-64
premium, bid and asked.

New York, money on call, firm; highest. 9 per cent.: lowest,
3 per cent.; ruling rate, 61, per cent.; last loan, 3 per cent.;
offered at + per cent.; time loans, easier for long periods, firm
for short; G0 days, 8 per cent.; 90 days, 7 to 71, per cent.;
six months, 6 to 61, per cent.  Prime mercantile paper. 6 to 61
per cant. Sterling exchange, steady. at 4.85.60 to 4.85.65 for
demand, and at 4.80.20 to 4.80.25 for 60-days hills. Posted
rates, 4.811, to 4.8614. Commercial bills, 4.79 to 4.79%.
Bar silvef, 713 . Mexican dollars 55'%. Government bonds,
steady. Railroad bhonds, dull.

London, Npanish 4’s 95. Bar siiver steady. 3215-16d per
ounce. Money 5 to 51, per cent. Discount rates:—Short
bills, 6 to G1j per cent.; 3 months’ bills, 6 |u>1: cemt.  Gold
premiums: Madrid, 9.75; Lisbon. 2.50. India council Dbills
were allotted at 1s 41-164. Berlin exchange on London 20
marks; 521/, pfgs.; Paris, exe. 25 franes, 28 centimes. Consols
86 5-16 for money and 86 9-16 for account.

El Padre Needle

10 CENTS i

VARSITY,

8 CENTS.

The Best CIGARS that money, skill 2nd nearly
half a century’s experience can produce.

MNade and Guaranteed by

S. Davis & Sons,
MONTREAL., Que.

BONDS.

Bell Telephone
Can. Colored (
Dominion Coal

Dominion Cott
Dominion Iron

Dom. Textije S
Do. B: .. .

Deo. C. ...
Do. D. .. .

Havana  Elecrrie
Lake of Woods
Laurentide Pap
Mexican Ele/clrl

Mexican Light .
Montreal Lt. H.

Mont, Street /R_v
N.S. Steel & ¢

Ogilvie Milling

Price Bros, ..
Sao Paulo .. ..

Winnipeg Electr

_— =
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Winnipeg
Montreal Street
Textile A,
Textile B.
Textile D,
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THE CANADIAN JOURNAL OF COMMERCE.

Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Interest

BONDS. / per

annum.

Bell Telephone Co. .. i 5
Can. Colored Cotton Co.
Dominion Coal Co... .

ST-3

=

Dominion Cotton Co.

Dominion Iron & Steel Co. .
Dom. Textiie Series A. .. ..

- X33

Do. B.
Do. €. oo sn 55 50 e 0a

Do. D.
Havana Iluvnt I{nl\\,n
Lake of Woods Mill. Co,
Laurentide Paper Co.
Mexican Ele/cmc Lxght Lo

Mexican Light & Power Co.
Montreal Lt. H. & Power Co.

Mont, Street /Ry Co.
N.S. Steel & Coal Co.

BmO oo O o

cw
F ¥

Ogilvie Milling Co. .. .. ..
Price Bros, .. o s
Ba0 Paulo: i «v 5o om0

Winnipeg Electric. ..

Date of
Redemption.

1 April, 1925
2 April, 1912
1 Aprif, 1940

1,354,000 . LY G5 G5 o e we ww we 1 Jan., 1922

7,876,000 . July Bank of Montreal, Montreal .. 1 July, 1929
758,500 L Sep. Royal Trust Co., Montreal .. 1 Mch., 1uzb
1,162,000 . Sep. Royal Trust Co., Montreal .. 1 Mch,, 1925

1,000,000 . 1 Sep. Mch., 1925

450,000 Sep. Royal Trust Co., Montreal ..
8,061,046 Aug. 52 Broadway, New York .. ..
1,000,000 Dec. Merchants Bank, Montreal.. ..
1,200,000 July Bank of Montreal, Montreal ..
6,000,000 July Bank of Montreal, Montreal ..

12,000,000
7,500,000

1,500,000 Nov. Bank of Montreal, Montieal .
2,500,000 an. July Bank of Nova Scot)a Mont:ul
or Toronto .. ..

Amount
outst’ding.

$ 2,000,000 1 Oct. Apl.
2,000,000 2 Apl. 2 Oct.
5,000,000 5 Nov.

Interest due. Interest payable at:

Bank of Montreal, Montreal ..
Lank of Montreal, Montieal ..
Bank of Montreal, Montr.al ..

-

Royal Trust Co., Montreal ..
Mch., 1925
Feb. 1952
June, 1923
Jan,, 1920
July, 1935

Feb., 1983

Aug. Bank of Montreal, Montreal ..
Jan,, 1932

July Bank of Montreal, Montreal ..

T
L B Y YR

-

May, 1922

-

July, 1951

—

1,000,000 July Bank of Montreal, Mont(real .. July, 1932
1,000,000 Dec. June, 1925
6,000,000 Dec. C B of C London thmnal

Trust Co. for .. .. .. June, 129

3,500,000 July Bank of Montreal, Montreal .. Jan., 1935

Market

Quotations
Nov. 15
. Rid

105

95

REMARKS.

Redeemable at 105 & Int.
after May 1, 1910.

Redeemable at 110 & Inc,

Redeemable at par after
5 years,

Redeemable at 105 & Int.

Redeemable at 105 & Int.

Redeemable at 105 & Int.
after 1912.

Redeemable at 115 & Int.
after 1912.
Redeemab.e at 105 & Int.

The following is a comparative table of stock prices for
the week ending November 15, 1906, «s compiled by Messrs.
Stock Brokers,

Meredith and Co.,
Stocks.
Banks:
Montreal ..
Molsons
l'oronto ..
Merchants
Royal
(‘ommerce
Novereign

Miscellaneous:

Canadian Pacific
Montreal Street Ranlway
Toronto Street Ry.
I'win City Electric Ry.
Detroit Electric Ry.
loledo klectric Ry.
I'rinidad .. . .
Rich. & Ont. Nav. Lo.

Mont. Light, Heat & l’o\\er W

.\l,uka), coimmon
Do. Preferred ..
Nova Scotia Steel & Coal
Dom. lron & Steel, com...
Do. Preferred ..
Dominion Coal, common ..
Do. Preferred
Canadian Converters
liell Telephone Co.
Milling Co., pfd.
Lanrentide .
Laurentide Paper, pld
Lake of Woods
Lake of Woods, pfd.
\Montreal Cotton
Fextile, pfd.

Ogilyvie )

Bonds:

Can, Col. Cotton ..
Dominion Cotton
Dom. Iron & Steel
Winnipeg .
Montreal Street ..

Textile A,
Textile B.
Textile D.

.106,000 21/, V85

Montreal:

Year
ago.
6 256%, 250634 260
21 219 219

8 230 230 2421,
60 171 170 163
100 239 239 2213,
5 182 182 170/
581 13614, 134

Sales. High. TLow.

appear in the engraving,

river.

375

3757

854

605

2249

875

100

125

1630

114

989

1134

. 11,690

1706

1135 681,
60 114

500 61
6l 145
22 124

100 891, 891,
25 100 109
95 90 90
10 113 113
96 1301, 13014
262 100 95,

ing and shelter for

“Travel at Ease,” page 12.

1000 29 o4 e The mainland portion is now offered for sale.

3000

With the above cut, the Grand
one of its recent booklets—that known as

The place was anciently known as
has been re-named by the owner

sular shape and the ancestral elms growing upon it.

seen on application to the owner,

The property which the cut partly
junction of the Ottawa and the St.
25 miles west of Montreal, within easy reach by two railroads
(general and suburban service, at frequent intervals day and
night in 40 minutes); also by water.

FOR SALE.

illustrates, is at the

Lawrence Rivers,

The current between the mainland and one of the
(as shown in the cut) is caused by a fall of several feet from
the Lake of Two Mountains into the River St. Lawrence.

The mainland portion, on the edge of which the
contains
islands nearly three-fourths of an acre.
from a height of about ten or twelve feet to the lake and

nearly

Trunk

“Roslevan”

1000 7 .. M. S. FOLEY,

4000 1031,
500 91y, 911, 96
5150 { 951/

1500

Railway
“Trains 3 and 47—

some

islands

fishers
four acres; the
The land slopes

The spot is quite picturesque, and as it is more or less pre-
served by the owner, there is scarcely
in double the distance of Montreal.

any b:tter fishing with-
There are excellent boat-
yachts and gmall boats on the property.

illustrates

“Lotbiniere Pointe,” but

from its penin-

Plan may be

Editor-Proprietor of the
“Journal of Commerce,”

Montreal.
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Prices per
cent. on par .
Nov. 15 Misc

Ask. Bid

Percentage Par Market Dividend
of Rusc  value value last
to paid-up per of one 6 mos,
Capital. share. share.

Capital Reserve Dates of Div’'d.

paid-up. Fund.

$ $

4,866,660 4,866,666 2,141,333 43.99 243 3562 08 : Apnl Oct. o 145

10,000,000 10,000,000 ,500,000 45.00 June Dec. e
934,900 885,620 T
3,000,000 116.66 g Feb. May Aug. Nov.
2,908,300 2,8717,7 3 55.61 Jan. April July Oct,
100,00 v Mch. June Sept. Dec.

Capital

BANKS. subscribed,
Bell Tele
B.C. Pacl
B.C. Pacl
Canadian
Canadian

British North America
Can. Bank of Commerce ..
Crown Bank of Canada
Dominion .. .. .. .. .
Eastern Townships..
Detroit El

Hamilton

Hochelaga

Home

Imperial .. .. .. ..
La Banque Nationale

Merchants
Metropolitan
Molsons

Montreal .. .. ..
New Brunswick

3,000,000
14,400,000
620,940

14,400,000

880,197
2,746,400
2,953,080

180,000

Northern

Nova Scotia
Ottawa G e s
People's Bank of
827,324
2,500,000
3,700,000
3,804,050
1,218,453

rrovincial Bank of Canada..
Quebec . o3 ce s
Royal .. .. .. ..

Sovereign.

Standard ..

1,150,000
1,200,000
1,250,790
1,235,950 1,318,453
St. Stephen’s
St. Hyacinthe
Sterling .. S my @ e L, .
POronto .. .. .. es oee es s oee ee 926, 4'
Traders' .. oo

200,000 47,500
504,600 32 ¢

1,500,000 1,500,000
3,000,000 3,000,000
523.700 334,688
550,000

Union of Halifax

Union Bank of Cana
United Empire Bank..
Western.. .. .. ..

* Quarterly.

72.50 June Dec.
22.81 Wi oo o ae eh e s se se o8
100.00 O o 2 Mch. June Sept. Dec.
40.00 39 60 May Nov.

60:00 170 V0 June Deec.
L 5 S P Jan. April July Oct.

Jan. April Oct.

Mch. June . Dec.

Jan. April Oct,

Jan.” April "Oct.
June Dec.
Jan. July

Jan. July
June Dec.
Jan. April Oct.
Feb. May Nov.
Mar. June Dec.

April Oct.
Feo. Aug.

June ’ Dec.
June Dec.

Feb. Aug. Nov.
Feb. Aug.

April T T ol

MONTREAL WHO LESALE  MARKETS.

Montreal. Thursday, Nov. 15, 1906.

Thé tarifl question will soon be in evidence in view of the
early opening of Parliament, the acceleration of business due
to the near closing of navigation putting everything in the
background in the meantime. The market for both anthra-
cite and steam coal is irm owing to the large requirements and
the fact that imports by water must soon close for the season.
Outside railway work will be reduced with the approach of
winter but the mills will be busy/on material, and a large
quantity of ties will b2 got out. The aggregate railway mile-
age under contract or in immediate prospect in Canada and the
United States is about 25,000 miles. The mileage for Canada is
the heaviest in the history of the country, as four roads are
going to put down so.ne 10,000 miles of rail.  Prompt payments
continue to give satisfaction in dry goods, groceries and hard-
ware cireles.  Leading houses in dry goods estimated that 80
to 85 per cent. of their customers’ paper had been met this
month. The jobbing hardware houses ave busy, but complain
of the difficulty m getting supplies from the manufacturers
with which to fill their orders. So far as Canadian iron is
concerned the furnaes are sold ahead and have nothing to
offer! No. 1 Scoteh is held at $24 and No. 1 English at $22.

APPLES,
steady within a range of $2.50 to $4.50. as to quality. Ship-
ments from Montreal last week were as follows: —To Li\’(‘l‘])‘ool
16,245 brls., Glasgow, 17.701: Londoa. 1139 and Biistol. 1.185.

The market has been fairly active, and prices are

ASHES. —Business quiet and steady, with light offerings.
Pearls $6.50 to $6.60; first pots $5.40 to $5.50; and seconda
$4.70 to $4.80 per 100 lbs.

BALED HAY. -Active with firm undertcne, No. 1 %13
to $13.50: No. 2 $12 to $12.50: clover, mixed. $11 to $11.50.
and pure clover $10 to $10.50 per ton.

BIEANS.
for three pound pickers in a jobbing way and $1.30 for car lots

Quiet and steady at $1.321, to $1.35 per bushel

BUTTER. —A gocd demand at firm prices.  Choice creamery

23%,¢ to 24¢, and seconds 23¢ to 23lc¢.  Dairy firm at 2le for
,Western and 19¢ to 20c¢ for Manitoba. Exports of butter from
Montreal last week amounted to only 482 packages, against
1,686 packages the previous week and 774 packages for the cor-
responding week of last yvear. Total shipments since May 1,

360,418 packages. against 550.371 paciages for the correspond-

; ; : : : =A% AR /
ing period of last year. Roceipts since May 1, 567,662 packages,
against 725.383 packages for the corresponding period of last

year. ‘New York, butter firmer. Street price, extra creamery,
27¢.  Official prices. creamery, common to extra, 19¢ to 261,¢;
held, seconds to extra. 2lc to 261,c; state, dairy, common to
extra, 19¢ to 25V,c¢; renoyated, common to extra, 15%ec to 22c¢;
western factory., common to firsts. 1614c¢ to 20c¢; western, imi-
tation creamery,. firsts, 201,¢,to 211,c.

CHEESE.—The feeling was easicr.  Fresh Ontario 1214¢ and
held Sept. and Oct. 123,¢; Quebec 12¢ to 12Y4c. At the whart
sales yverd made at 1134¢ o 117%c. ;\'/hipumms of cheese from
Montieal for the week amounted to 55.083 boxes, against 71,
058 boxes for the previous week and 41,703 boxes for the cor-
responding week of last year. ‘l'otal shipinents since May 1,
2,105,662 boxes, against 1,999,496 boxes for the corresponding
period of last year.
against 2,190,998 boxes for the corresponding period of last

Receipts since May 1. 2.229,325 boxes,

year. Mail advices from London say: At the mpment sellers
are living more in the future than in the present. They take
a hopeful view of the position, and are not downhearted at
the poorness of the trade. Quotations, therefore, are kept at
G2s to 63s. with 64s as top price. The bulk of enquiry is for
the lower priced goods, say at 62s. while some buyers content
themselves with inferior quality. which is to be found at 60s
to Gls.

c.i.f. prices have moved upwards at 62s to 64s.

Cables from Canada have had a stronger tcme. and

DRY GOODS.—Business has been improved by the wintry
aspect of the weather, if anything, and conditions are favour-
able for the winter and spring trade. Money has been coming
in freely in payment of obligations. No further changes of
mportance are mentioned in prices, markets being steady to
firm on foreign and domestic goods alike. In New York. cot-
ton, spot closed quiet, 20 points advance; middling uplands
10.30¢; do. gulf 10.55¢. Liverpool, cotton, spot in fair de-

Dominion
Dominion
Dominion
Dominion

Dominion
Dominion
Duluth S.f
Duluth S.8
Halifax Tr
Havana EI
Havana El
Illinois Tr:
Laurentide
Laurentide

Lake of the
Lake of the
Mackay Co

Do. |
Mexican Li

Minn. St. |

Do. ]
Montreal C
Montreal L
Montreal S

Do. 1
Montreal St
Monireal I’
Northern O
North-West

Do. ¥
N. Scotia §

Do. F
Ogilvie Flo

Do. Pre

Richelieu &
St. John St
Toledo Ry.
Toronto Str
Trinidad El

Twin City 1
Do. Pre

Windsor Hof
Winnipeg E

mand, prices
good middling
ordinary 4.73
firm; America
and December
and February

FGGS. — 1

way at 23e¢ to
to 2le; and M

FEID . -—Bra
still - over so.
$22 per ton; O
to $23; milled
528 to $30.

FISH.—Busin
Iresh haddock,
grass pike 7,c
loe; Gaspe sal
Si,e; sea trou
#1.50; selects,
48 to $9; oyst
$1.30. Bonele
cod 6e; boneless
less cod, 100-1b
Kitts, $1.

FLOUR.—Dea
Manitoba, Spring
wheat patents, 3
do.. in bags, $1

GRAIN.—An
Y%c per bushel.
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Nov. 15
Ask. Bid
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Percentage Par Market Dividend
of Rest value value last.
to paid-up per of one 6 mos.
Capital. share. share.

$ $

Capital Capital Reserve

paid-up. Fund.

$

7,916,980
1,270,000

Miscellaneous.
subsoribed.

Bell Telephone.. .. o8 BE 8% em we
B.C. Packers Assn. A. .. ..., P %
B.C. Packers Assn. B. .. .. A
Canadian General Electric. ., «e oo 1,475,000 1,445,000
Canadian Pacific .. .. .. se e+ o .. 101,400,000 101,400,000

Detroit Electric St. ..
Dominion Coal, com. ..
Dominion Coal, pfd, .. .. .. o .
Dominion Iron and Steel, com. ..
Dominion Iron and Steel, pfd.

R 12,500,000
8 55 e o 15,000,000

. 3,000,000
20,000,000
5,000,000

Dominion Textile Co., com.
Dominion Textile Co., pfd.
Duluth S.S. and Atlantic. . 12,000,000
Duluth S.8. and Atlantic pfd. 10,000,000
Halifax Tramway Co. .. .. .. .. w5 1,350,000

5,000,000
1,940,000

Havana Electric Ry., com. . .. e 7,500,000
Havana Electric Ry., pfd. .. .. .. 5,000,000
Illinois Trac. pfd. Smy e we ,214, 3,214,300
Laurentide Paper Co. .. .. .. ae 3 1,600,000
Laurentide Paper Co., pfd. .. - 2 1,200,000

Lake of the Woods Milling Co. com. .
Lake of the Woods milling Co. pfd.
Mackay Companies com. .. .. o
Do. Preferred .. .. .. . .. ..
Mexican Light and Power Co. ee e .o 12,000,000

2,000,000
i 1,500,000
s ; 11,380,400
35,968,700
12,000,000

Minn. St. Paul' and S.S. M. .. .« 14,000,000

Do. Preferred .. .. .. .. .. .. 7,000,000
Montreal Cotton Co. .. .. .. .. e .. 3,000,000 3,000,000
Montreal Light, Heat and Power Co. 17,000,000 17,000,000
Montreal Steel Works com. .. .. .. 700,000 400,000

14,000,000
7,000,000

Do. Preferred .. .. .. .. . 5 800,000 800,000
Montreal Street RY. s o5 on ee .. 7,000,000 7,000,000
Monireal Telegraph .. .. .. 2,000,000 2,000,000
Northern Ohic Trac. Co. 6,900,000 6,900,000
North-West Land com. . 1,467,681 1,467,681

3,090,625 3,090,625
4,120,000 2,000,000
1,030,000 1,030,000
1,250,000 1,250,000
2,000,000 2,000,000

3,132,000

Do. Preferred .. .. .. .. .

N. Scotia Steel & Coal Co. com. .
Do. Preferred .. .. .. ..

Ogilvie Flour Mil.s Co. .. .. .. ..

Do. Preferred .. .. .. ., .. ..

Richelieu & Ont. Nav. Co. .. .. .. ..
St. John Street Ry. .. .. .. ..
Toledo Ry. & Light Co. ..
Toronto Street Ry. .. .. .. .

. +, 00U, L00
Trinidad Elec. BY. o oo s

N 1,032,000

Twin City Rapid Transit Ce. .. .. .. 16,611,000 16,511,000

Do.. Preferred . oo o o5 so 55 s 3,000,000
Windsor Hotel .. .. .. .. .. .. .. e 600,000 600,009
Winnipeg Elec. Ry. Co. .. .. .. .. 4,000,000 4,000,000

Te Quarterly.

Prices per
cent. on par
Nov. 15

Dates of Div’d.

/
Jan.  April July

e July,
Arril i 176}
874

70

:A'pl... Julv Ks

..I;m:.A.;.)ri'l' 'J‘ul.y‘ ¥

lan :A'pr.i-l July «
Feb,
Jan.

April

March June Sept.

Jan. April July
Jan. April July
Jan.

S{-avt(:h .:lu}\.e \op( .i)v'c'.
Feb, May Aug. Nov.
March June Sept. Dec.
Feb. May Aug. Nov.
Jan. April July Oct.
March June Sept. Dec.

March,
Jan.” April’ /June "Oct,
Jan. April July

June
May
Jan. April July
Jan. April July

Feb. May Aug.
Dec. March June
May

Jan. April July

mand. prices 1 point higher; American middling, fair, 6.09d;
good middling 5.65d ; middling 5.51d; low middling 5.33d; good
ordinary 4.73d. Futures opened quiet and steady and closed
firm; American middling g.o.c¢, November 5.291,d; November
and December 5.23d; December ynd January 5.
ind February 5.221,d.

2d; January

EGGS.—Fnm and tarly active,  Selected sell in a jobbing
way at 23e to 25¢, and seconds 20¢ to 21e; No. 1 candled 201,¢
to 2le; and Montreal limed 20c.

FEED.-—Bran and shorts are unchanged, with millers
stlll  over sold. Manitoba  bran, in bags. $20; shorts,
722 per ton; Ontario bran. in bags, $20 to $20.50; shorts, $22.50
to 523; milled mouillie, $21 to $25 per ton, and straight grain
S28 to $30.

FISH.—Business is steadily improving with colder weather.
Iresh haddock, per lb., 4¢; fresh steak cod 5¢; halibut 9 to 10c:
grass pike 7%,c¢ white fish 8%,c; weakfish 8c¢; B.C. salmon fresh
loe; Gaspe salmon 16c; mackerel 12¢; dore 10c; lake trout
8le; sea trout 12e. Standard bulk oysters, imperial gallon,
#1.50; selects, bulk, $1.70; shell oysters in bbls., Malpeques,
43 to $9; oyster pails or carriers pints, per 100, 95¢; quarts,
%1.30. Boneless fish, in 2-lb. bricks, per 1b., 514¢; boneiess
cod 6¢; boneless fish. loose, in 25-1b boxes, per 1b., 414¢; skin-
less cod, 100-1b. boxes, $5.50; Scotch cured herring, 25-1b,
Kitts, $1.

FLOUR.—Dealers reported a good business at firm prices.
Mamitoba spring wheat, $4.60; strong bakers, $1.10; winter
wheat patents, $4.10 to $4.25; straight rollers, $3.75 to $3.80;
do., in bags, $1.65 to $1.75; extras, $1.50 to $1.60.

GRAIN.—An improvement is noted in ‘oats, prices going up
%.c per bushel. Sales of car lots of No. 2 white were made

at 41%5¢ 1o 42¢; No. 3 at 40%,¢ to 4le, and No. 4 at 39Y,¢ to
40c¢ per bushel, ex store. There continues to be a fair enquiry
from Kuropean sources for Manitoba oats. There was a good
enquiry for some large lots of Manitoba spring wheat from
outside fqreign ports, but owing to the difficulty in securing
ocean ireight room to these ports for December-January ship-
ment little business resulted. Amerigan corn remains stea ly,
with No. 2 yellow, in car lots, quoted at 5ilj¢ to 57¢ and No.
3 mixed at 551,c¢ to 56¢ per bushel, ex store. The demand for
buckwheat was slow at 56'c¢ to 57c¢ per bushel, ex store.
The spot Liverpool wheat market closed at Gs 414d to Gs 5d for
No. 1 northern Manitob4; no stock of No. 2. Options closed
steady at 6s 324d for December 6s 5%d for March, and 6s 41/d
for May. Antwerp closed steady at 1634 for No. 2 Kansas,
November and Decemler. Par'g closed at 23.20 for Novem-
ber and 23.45 for March and June, Winnipeg was 3,s up on
Nov. wheat at noon at T445¢, Dec. being s4e up at 721¢, and
May .00, at T67%c. Chicago was %¢ up on Dec. wheat at
733,c, and on May at 783%c. Dee. corn was steady at 42¢, and
May at 4314¢. Dec. oats were e up at 3434c.

GREEN FRUITS, E1C.—Dates: First arrivals, finest golden
Hallawees, new stock, per Ib., 6c.—California fruits: Tokay
grapes, extra fine stock, $2.75 to $3.25.—Malaga grapes: “Vil-
lalobak,” famous long-keepers, per keg, $7; tine tinted stock,
per keg, §6; good sound stock for immediate use, per keg, $4.25.
—Oranges: California, late Valencias, 288 size, $3.50; Jamaicas,
cultivated stock, per bbl, $4.75; per box, $2.75.—Lemons:
New lemons, 300 size, $4.50.—Grape fruit: Jamaica selected
stock, 64, S0 and 96 size, per box, $6.—Cranberries: Finest
dark, long-keeping berries, large barrels, Nova Scotias, per
barrel, $94~Pmeapples: ancy Floridas, 24 size, $%6; fancy
coloured, 30 size, $5.75.—Bananas: Jumbo Jamaicas, $1.65
to $2. ;
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GROCERIES. —Business has been good, and payments have

been coming in as freely as expected. There have been sales

of evaporated apples at 8¢ to 8Vic, and the market is fiurm

owing to short supplies at the moment. A good demand has

been experienced for dried fruit and California raisins have
been selling at 8¢ to' 11Yc. Prunes, figs and currants are

steady to firm. There has been a moderate movement in teas
Canned goods have rot been coming in too

New York sugar, raw

at firm prices.
freely owing to a shortage in cars.
quict: centrifugal, 96 test 3 13-16c; fair refining, 3 5-16¢; mo-
lasses sugar, 3 3-16¢. Refined quiet; No. 6 $4.30: No. 7%

12

a

No. 8 $4.20: No. 9 $4.15; No. 10 $4.05; No. 11 $4: No.
$3.05; No. 13 $3.90; No. 4 %3.85; confectioners’ “A” $4.60:
mould ~A.7 $5.10; cut loaf ¥5.50; crushed $5.50; powdered

$1.90; eranulated, ¥4.503 cubes $3.05.  London raw sugar.

mudeovado. 8s 9d; centrifugal 10s 9d; beet, November, 8s 10V,
The New York market for coffee futures opened steady at un-
changed prices. and worked up a partial 5 points on cables from
Havre, saving that the unfavourahle Santos crop accounts had
| that interior stocks in lurope/ were light.
but the market held steady, and
closed not unchanged to 5 points higler. Sales were reported
December at 6.15¢: March
to 6.60c¢, July at 6.70c, and

been confirmed. a

Trading was only moderate.

of about 28500 bags, including:
at G.40¢ {o G.4de. May at 6.55¢
September at 6,00, Spot Rio quiet: No. 7 invoice, T%¢: mild
steady: Cordova 8%,¢ to 12¢

HIDES  AND  TALLOW.—Market steady, and unchaneed.
No. 2 at 1le
Dealers are pay-

Calfskins. No. 1 are quoted at 13¢ and
Beef hides are steady under a fair demand.
ing 101,. 111, and 1214¢ per 1b. for Nos. 3, 2 and 1, respec-
tivelv, and sclling
Lambskins are steady at 90c each.
$1.50 cach for No. 2 and $2 for No. 1.
prices being uachanged at 114 to 3¢

to tanmers at an advance of ¢ per Ib.
Horse hides are steady at
Tallow is moving
about the same as usual,
per 1h. for rough 3 to Se for rendered.

HONEY . - Business quict, and prices steady. White clover
combh at 13v,¢ to He; white extracted at 10¢ to 1014¢; buck

wheat Se to Ye per lb.

I RON AND ITARDWARE.—Business has Leen brisk in view
of the early closing of navigation, which means a good deal in
connection with freight on heavy goods. ane trouble is to
get delivesies from manufacturers quickly enough.
New York pig iyon is firm; northern

Copper firm, #21.75 to
Tin quict; Straits $42.70

Prices are

steady to dirm all round.
to #26.50; southern 3 25.

: Lead quiet, $5.65 to $5.75.

to %42.85; plates quiet. Spelter firm; domestic $6.30 to $6.40.
In the States the railroads have continued the chief factors,
ecither directly or indirectly. in the support of the markets for
finished steel products. The heoavy orders for rolling stock
that were prominent a month ago have been
for about 5.000 cars and
for abont 12,000
These contracts

and motive power
followed by supplementary contracts |
200 locomotives, and business is now pending
ars, as well as for a number of locomotives.
assure the finishing mills additional large orders for steel
shapes, plates and bars. as well as for sheets and other lighter
The London market for tin has been wealk, with a
The Singapore

material.
decline of 10s on spot with futures unchanged.
market has been relative strong and has advanced €1 10s dur-
ing the week. closing at the equivalent of €195 10s c.i.f. Lon-
don. In London. tin, spot closed £194 158; 3 months €196 5s.
Copper in London advanced about €1 for standard warrants
and €2 for best selections. Standard spot closed at €99 and
3 months at £100 5s. Lead in London has advanced 2s 6d
net during the week, soft Spanish closing at £19 7s 6d, against
£19 5s on the preceding week, and against £14 17s 6d at the
corresponding period a year ago. In St. Louis the market for
spelter has been active and higher, prices advancing 15 points
under heavy purchases by large buyers. The close is strong at
6.321, to 6.35c spot and November. London has declined 2s
6d net during the week, G.M.B. closing at £27 10s against
£27 12s 6d on the preceding week, and against £28 12s 6d at

the corresponding time last year. The latest information con-
cerning pig iron is the ;.1d\'zmce of 50c per ton for the second
quarter of 1907 delivery by the Sloss-Sheffield Coal and Iron
Co. Telegrams received from Birmingham reported large con-
tacts for Southern iron taken for April, May and June delivery
on the basis of $18.50 for No. 2, including about 5,000 tons for
shipment to New York district during the week. A leading
firm in Cincinnati, say of pig iron: “It would be difficult to
imagine a business situation more aggravating and tantalizing
than that in which the makers and sellers of pig iron now find
themselves. 1f they only had iron free to sell, they could get
almost any reasonable or unreasonable price for it, and the
sad part of it is that they haven’t got it. The demand for
iron for quick, nearby and future shipment is tremendous, and
the trouble is that it is out of all proportion to the supply.
It is only here and there that a furnace has anything worth
mentioning /for the first quarter of 1907, and heavy purchases
have taken up much of the iron for the second quarter. As
for this year, there are only a few odds and ends here and there

and some little resale iron.”

LIVE STOCK.—Liverpool cables quoted 1lc to 12¢ for best
cattle and 191,¢ for ranchers. On the local market the choicest
stock was quoted at 414c, good being 23¢ to 4c, medium 3c to

.. common 21,¢ to 23,c. and inferior under 2¢. The supply
of other kinds of live stock was on the light side, and prices
Sheep sold from de to 4y for best. and lambs at
The bulk of the offering of

held firm.
5¢ to Ge, nccording to quality.
calves was of inferior quality. lLeing grassers, and prices of
these ranved from 2¢ to 31ise or 4c, the choicest ranging up to
5¢. lHogs were rather lower than of late. and purchases of
linest were made at 6 to (e off cars. Shipments of live
stock from Montreal for the week ending Noxember 10th were
2088 head of -cattle, against 3,797 the previous week.

NAV AL STORES.—Pine pitch. $3.75 brl.; pine tar, $4.50;
oakum. 4¢ to Te per Ib.; coal tar, $4 brl.; roofing pitch, &
per 100 Ibs.; cotton waste, colored, 5¢ to 7c¢ per lb.; white,
8¢ to lle. R«»pe:——Sisul 7-16 and upwards, 101/,¢
3., 1le; 316, 11Yc. Manilla, 7-16 and larger, 15¢; 3, 15%¢;
1, and 5-16, 16c.  Lath yarn, 10c to 10%c.

OLLS. ROSINS, ETC.—A London cable reports, Calcutta raw
linsced, November and December, 43s 9d. Linseed oil 21s 41d.
Sperm oil. €34, Petroleum, American vefined, 6 3-16d; do.
Turpentine spirits. 49s 3d. Rosin, American
strained, 10s 3d; fine 13s. Petroleum in Antwerp 19 francs 50
New York rosin strained, common to good, $4.25.

spirits, 734d.

centimes.

I POTATOES.—A good husiness is being done at  steady
- per 90 lbs. for car lots, as to
quality and sell at an advance of 10c in large lots, and 1l5c in

prices. Traders pay 65¢ to T
small lots. /

PROVISIONS.—Lard and pork in fair demand. and other
Abattoir fresh killed hogs easier at $3.75 to $9
Live, hogs have ruled lower at $6.00 to $6.12Y%,
per 100 weighed off cars. Heavy Canada
short cut mess pork in tierces $33.00 to $34.00 brls.
$22.50 to $23. ('n‘mpnuml lard in tierces, 375 1bs., 8¢ to 8Y,¢;
tubs 50 Ibs.. parchment lined 81 ¢ to d15c; kettle lard tierces
extra large

lines quiet.
per 100 Ibs.
pounds

1234¢ to l3c; pure lard tierces 12c. Hams,
sizes, 25 1bs., upwards, 133, to 1dc; large sizes, 18 to 25 lbs.,
1414c to 1414c; medium sizes, selected weights, 12 to 18 lbs.,
15¢; extra small sizes, 8 to 12 1bs., 15¢; hams, hone out,
rolled, large 15¢; do. small, 16c; English boneless breakfast

bacon, 15¢; Wiltshire bacon backs, 15¢.

ROLLED OATS.—The demand continues quiet at $2.121,
per bag. A fair business is passing in cornmeal at $1.35 to
$1.45 per bag.

WOOL.—Pulled lamb wool continues in fair demand. These
are offering at 30 to 32c for brushed, and 30c unbrushed. Can-
ada fleece is 26 to 28c for tub washed and 18 to 20c in the
grease; Canada pulled, brushed, 30c end unbrushed 27 to 29c.
North-west merinos are 18 to 20c per lb.

WHOLES

DRUGS AN

Acid Carbolic
Aloes, Cape ..
Alum .. .. ..
Borax, xtls. ..
Brom. Potass
Camphor, Ref.
Camphor, Ref,
Citric Acid
Citrate Magnes
Cocaine Hvd. ¢
Copperas. per 1
Cream Tartar
Epsom Salts .
Glycerine .. ..
Gum Arabic pe
Gum Trag
Insect Powder
Insect Powder
Menthol, 1b,
Morphia .. .. .
(il Peppermint
0il Lemon
Opium = o
Phosphorus .. .
Oxalic Acid ..
Potash Bichrom:
Potash Todide .
Ouinine oo
Strychnine .. .,
lurtarie Acid .

Licorice.—

Stick, 4, 6, 8, 1
hoxes .. ..

Acme Licorice I

Licorice Lozenge

HEAVY CHF

Bleaching Powde
Blue Vitriol ..
Brimstone .. .,
Caustic Soda ..
Soda Ash .. ..
Soda Bicarb. ..
Sal. Soda .. ..
Sal Soda Concent

DYESTUFFS-

Archil, con ..
Cuteh <: .o za .
Ex. Logwood .,
('Iup Logwood ..
Indigo (Bengal)
Indigo Madras .
Gambier ., )
Madder .. .
Sumac ..

Tin Crystals

FISH—

I;‘lluuv;-s, per box
<ithrador Herring:
Labrador Herringp";
Mackerel, No. 2
Mackerel, No. 2, ¢
:.n-wn Cod, No.' 1
\,;»-w{; ‘(,Vod, Nlarge
Lirge Dry (luépé.
Salmon, brls. Lab.
.\\dmun, half brls.
.\mnnn, British €
Silmon, British C
Boneless Fish .
Boneless Cod .. .

Sk

inless Cod, .c‘as.e
Loch Fyne Herring

FLOUR—

:*:1]\§l'js Royal Ho
wi'vie's (lenora |
Manitoba Spring
N ong Bakera ., .
Winter Wheat Pat
§F"”Hht Roller ..

Rolled Oats ..’

Cornmeal, bag

ran, in bags ..

Shorts, in

Mouiltie -, 6% -*
Do. Straigh

FARM PRODUC

Butter—

([,]‘““'}wl Creamery
ndef Grades, Crea
OWnships Dairy .
estern Dai )

Manitoba Da.ir} ) oen
Fresh Rolls IY ..
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r the second
oal and Iron
ed large con-

June delivery

i Tuckett's
Club

Name of Article. Name of Article. Wholesale,

DRUGS AND CHEMICALS— $c FARM PRODUCTS.—Con.—
3 for
5,000 t;)nsd, Acid Carbolic Cryst med1 P - Cheege— $c. 8¢
eadln, Aloes, Cape .. .. % e

‘A & 13m . p “e et es ee ee s speclal Finest Western white .. .. .. 0 12§ 0 123
e difficult to Borax, xtls. .. .. .. o w5 e e Finest Western, coluur(d i 0 124 0 12

tantalizing Brom. Potass .. .. .. - Finest Eastern " 012 0 124
d tants = Camphor, Ref. Rings . ’
iron now find ((:rrrx'h(){m}]h\f oz. ck. .. § l g a r s

hey could get Citrate Magnesia 1b
: Cocaine Hvd. oz. e o
r it, and the Copperas. per 100 lbs. .. .
, smand for Cream Tartar .
deman Epsom Salts .. ..
mendous, and Glycerine ..

Eggs—
=== JUST A LITTLE LARGER, .
Best Selected .. .. .. .. .. ..

A LITTLE BETTER, Seconds .

imed

ZHoERIBBEYSLEREER ©

OOOCO#—OOAOOD—'OOOHOO -«
CORHUHACOHOOHOOMOS OO~

B8 EABERIRRSEBSSERIER

. AND A LITTLE DEARER THAN Y Candled

v Gum Arabic per lb No. 2 Candled ..
» the supply. Gum Trag .. .. ..
R 7 h Insect Powder 1b. .. .. .. .. 25 9
A thl“g wort Insect Powder per kev 1b: .. 22 TUCkett S ) .
wvy purchases Menthol, 1b, .. .. e 50 Sundries—

& '\Iul]l]l]d_. . 60 . °

4]11?1'10“- As (il Peppermint 1b. 00 M&I‘&'uerlte C]gars, Potatoes, per bag, of 90 1bs,
ere and there 0il Lemon .. . 00 Honey, White Ciover, comb ..

SES

Opium .. .. .. .. .. ... ...,
Phosphorus .. .. .. .. .. .. ..
Oxalic Acid .. .. ., .. .!
, Potash Bichromate ..

c Potash Todide ., .
 12¢ for best Quinine .
Strychnine .. ., .. .. ..
lwrtarie Acid ..

Honey, extracted .. .. .. .. ..
THE SALE§ OF WHICH

3 ST bk et
oo o

Beans—

Exceed ‘A Miliion a Month."J

Prime .. . o e
Best hand- pl(lud i

COCHROCOR b —w
S <

t the choicest

medium 3e to

The supply
le. and prices
and lambs at
1e offering of
\nd prices of
ranging up to

purchases of

Licorice.—

Stick, 4, 6, 8, 12, & 16 to Ib., 5 1b

hoxes .. ..
Acme Iuorlco l’(]lets, (:\nw s

Licorice Lozenges, 1 & 5 Ib. Cl!:ls

HEAVY CHEMICALS—

Established Half a Century.

JOIN GARDNER & SONS

[nventors, Patentees and Sole Makers

GROCERIES—
Sugars—

Standard Granulated, barruls %
Bags, 100 Ibs.

Ex. Ground, m bau'els ow e

Ex Ground, in boxes ..
L owuered, 1n barrels ..

Powdered, in boxes .. .. .. .. .. .

Paris Lumps, in barrels ..

4
4
47
4
4
46
4
4
4
0
0
0
0

. e Bleaching Powder .. 150 250 of the «.ris Lumys, in half bunels
ments of live Blue Vitriol ol 0 06% 0 074 , I“ v \ém’m& e e s v
ber 10th were Brimstone .. 200 250 'S' l S'l t S M hj o'asses (Barbadoes new se se es ee
Caustic Soda .. b 5 Mo es (Barbadoes) old .. ..
week. Soda '\ghu”a fff) ﬁgg lmp EX IEH alﬂsagﬂ a‘ﬂ HB Mo » in barrels .. ., .,
Soda Bicarb. 175 22 . ses in half barrels ..
Sal. Soda .. .. ;s 080 09 Exaporated Apples ..
ne tar, $4.50; Sal Soda Concentrated .. 150 200
fing pitch, m/ isi
. Raisins—
er lb.; white, DYESTUFFS— R ;
1 Z Sultanas s ea s
wards, 107/t Archil, con .. .. .. .. .. .. .. .. 27 031 1 Loose Musc. .. .. ..
5c; 34, 15%c; Cuteh .. .. .. ., ... . oo 008 5 Jayers, London
15¢; %, % Ex. Logwood .. .. ".. 5 ) e A% 3 Con. Cluster
Chip Logwood .. 175 250 \ 1 4 Extra Dessert .. e
Indigo (Bengal) . 150 17 Royal Buc kulgham a0
Indigo Madras ..., . ", 070 100 Va'encia .. . 0 00
(alcutta raw Gambier ., .. 006 007 Vulencia, Selected | 000
) Madder .. .. 209 012 Valencia, Layers .. .. .. .. 0 00
d oil 21s 4Y,d. Sumac .. ..o, 4250 47 50 Currants, Provincials ..
\ Tin ( . 028 030 EAAtras o 44 5o on oo 2 006
6 3-16d; do. in Crystals . Patras - . o0
<§ dean | Vostimzas .. o 0 07
sin, Amer N sesTy Prunes, California .. 009:
p 19 francs 50 FFISH— Prunes, French 0 073
ood, $4.25 / Figs, in bags 25 el e e 0 0n
0 good, $4.25. Bloaters, per box 100 110 Figs, new layers .. .. .. . 0138
Labrador Herrings .. Mgy 6 00 6 50
Labrador Herrings, half brls oo a0 s« 850 000 il N e i .
e at steady Mulmrel No. 2, bris .. e ! Rice—
e Iumxel No. 2, one- hall barrel
ar lots, as t Green Cod 05 1 .. 400 000 g Cd 3B
a3 1:”1. Cod Nlarge .. 500 000 7 tandari uye i ¥
ts, and 15¢ in e [ 000 000 Patna, per 100 ibs, .. ..
irge l)n Gaspe per ntl 000 000 / Burmah, per 100 lbs. .. .
/ Salmon, brls. Llab pNo q 13 00 PIE MEAT CUTTER Crystal Japan, per 100 Ibs
Salmon, half brls. .. o 7 00 (Jaroléna, Javg Ge w o
o .\m:]nn.l sh Columbia, brls 12 50 4 ; 3 Pot Barley, bag 98 Ibs. .. 225
£ other olumbia, brls, .. 1 ¥
d, and oth British columLm, half brls 700 By Her Majesty’s Royal Letters Patent Pearl Barley, per Ib. .. 0 08§
al $3.75 to $9 Fish .. . . .. 005 90654 Made for both Hand and Steam Power Tapioca, Pearl per Ib, 008
o 0 055 0 06 - X X Tapioca, Flake, per Ib. Y2 0 08
.00 to $6.12Y% oo 000 550 —1hese Machines are universally ac- Corn, 2 Ilb tins .. . 0 924
.och Fyne - . Q Peas, 2 1b. tins .. 0 85
eavy Canada AL Henmzi keg .- 1 00 knowledged the Most Perfect Silent Sau- Salmon, 4 dozen case .. 157%
) $34.00 brls. sage Machine in existence. Tomatoes, per dozen .. .. .. . 1174
- — String Beans ., - 0 85
c o 7 L — . .
i, B b0 o The “Simplex” Silent Machine & Pie Meat
tle lard tierce Ocilvie’s Royal Honsehold .. .. .. . 000 Cutter. Salt— :
- arce Vsilvie’'s Glenora Patents .. . 0 00
extra larg Mot String Wheot % 60 WITH ENGINE COMBINED. mdaor 11b. bags, gross .. 150
18 to 25 lbs., ;\ mg Bakers . R 410 P —— ¢ 5 ]ll; égObbﬂgs in brl 270
inter Wheat Patents R 410 425 ivery Description o B85 .o o0 .l e 2 60
12 to 18 lbs, Straight Roller .. . g7 ggo amufacturers of Every Descrip ;m])b 42 bags .. .. .. -;:?g
.|I' bags .. 1656 175
ns, hone Olltt; gs o 150 160 ' Machi Coarse deh\end ‘Montreal 1 b 0 60
;s breakfas Ro led O ts .o 219 tch achine 5 bags 0 574
eless br Commasl, bl = | jas T3¢ Pork Butchers Y, Butter Salt, bags, 200 Ibs .. .. 155
Bran, in bags .. .. .0 o' o 19 00 20 00 On the Latest and Most Improved . brls. "Boul)b- ia e 210
Shorts, in bags ss we »e e we e 22 00 23 00 inci Cheese Salt, ‘bags, 200 Ibs. .. .. .. 23
Mouillie o, o0 2" ot e 21 00 25 00 Principles. bris; 280 lbs. .. .. 210
et at $2.121 Do. Straight Rollers .. 28 00 29 00

Registered  ‘I'elegraphic  Address: —
FARM PRODUCTS— “SIMPLEX, BIRMINGHAM.”

Butter Ulustrated Price List and Full Par- Seal brand, 2 1b. cans .. ..
ticulars on application. Piire Trocht
Pure Maracai.l;o“..".. Vi .
Pure Santos .. .. ce ce o0 o0 oo
BlRMINGHAM, - ENG. gmcymmo Vol dese wei o8 @p
ure 0 ¢ o¢ oo o0 20 04 o0 oo oo

eal at $1.35 to

Coffees—

88

lemand. These Choicest Creamery ..

" Under Grades, Creamer: - o
1brushed. C:: ownships Dairy «r v 2. L\ L

‘ 2] i e estern Dai ee es s se de
- to 20c In Manitoba Da.i?-y o) e nen

hed 27 to 29c. Fresh Rolls .

N
SSERE
-y

Old Government—Java.
SMITHFIELD WORKS, BRADFORD ST., Pure Jamaica .. .. .. e vr oo

0NN

8»—
CO =W
coCoococoee

Scooso
vk et ket
o
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S H.E.FINLEY
Name 01’ Amcle Wholesale. y Name of Article, Wholesale.
CUT GLASS e
Black Sheet Iron, per 100 lbs.—

8 to 16 gauge .. .. . ¢ wE ew s

Y r Hysons, common m f t e Y e es es ee i .
oung Hyso anu ae uret’ 1: to 20 gaugce .

GROCERIES. - Continued—

Teas—

}.o;:)ngsllysuus, best gmdo 5% s s e e Rl
)i ae s e e o ce cs ee . ; Se e

:;::Iﬁ:;:l T : & — 28 gauge ..

Indian ..

Wire—

Plai alvanized,
HARDWARE Il ;;:)n ga V;;:)lll,u No:
ADNUIMONY: i s =5 s G swiw we w i 027 L ke go :}o 1:1”'
Tin: Block, L. & F. per illh. o el 84?‘:2 Lo b (]3 ‘]2 :\g
Tin, Block, Straits, per b, .. .. .. 046 No.
Tin, Strips, per bo .oooo el el ee ) ‘ ﬁ‘(: ‘ll\\:g
Copper: Ingot, per lb. Gl moi o 021% i 1 d No.
{ do No.
do No. e
( Nail Schedule— ' Barbed Wire .. .: .. . - e e oo Montreal WHOLESAT
oS e Spring Wire, per 100 1.25 . .. .. .. ontreal. JOS A
Net extra. . i L 215 base,
40, 50d, 6od, and T0d, \dl]s . 2

! | N, and 7o 10 BROOK ST-, _ST' PAUL SQ_. Iton and Ste:l Wire, olzin, 6 to

Coil Chain—No0. 6 .. «o o ve o0
5 e s
i SO BIRM'NGHAM, ROPE—
NGB sos o wio vwre e @08 o Sisal, base
! R s o vwe e o® § .
I R Ena|al1d. do 7-16 and \p e e e gl 0il .. .
oinh oo ove el e 38 do 33’% ce e . £ R. Pale Seal
7-16 . o 1 3 6 < s . do 3.1 - . Straw Seal ..
Coil t'hainﬂll@«l»(‘ rl.“m R : Special Prices to (anadians under New Manilla, 7-16 and l'ugm iy SHAE & Cod Liver 0il, N#
) 916 . : 335 do 38 ... e e ve e Cod Liver Oil, Noi
do 1-4 to £ Bl iw e ww B B8 e Castor Oil .. .. .
T Lath yarn .. .. e s wE B Castor Oil, barrels
1inch .. .. .. : X Lard Oil, extra ..
Lard Oil s aw
wstablished 1875. . i Linseed, raw, nett
WIRE NAILS— Linseed, boiled. n
Olive, pure .. ..

Galvanized Staples— . .
2d extra .. oe: s e wm 9 P Olive. ex(ra, qt., |

100 16. box, 1% to 1% .. .. .. .. 2 2d f extra .. wo e sl @8 Wi w6 . Turpentine, nett .
’ % = 3d extra .. . & vew e cwbe B wE B . J Wood Alcohol, per

wl Lo o 13 . o0 0 el e ee
Pt ' 4d and 5d extra

6d and 7d extra .. .. .. .. .. ... 5/
O 8d and 9d extra .. .. .. .. .. .. 29 PETROLEUM—

Galvanized Iron— 104 and 12d extra .. .. .. .. . f
16d and 20d extra .. .. .. .. .. Acme Prime White

Queen’s Head, or cqual gauge -8 .. 50 475 20d to 60d extra .. .. .. .. .. . Acme Water White

Comet, do., 28 gauge .. .. .. .« 45 ’ LENS CAP - - === Base .... c - gf:,‘;l{ep;l“.rg;,l{]_“

MANUFACTURER BUILDING PAPER— Gusaline; per gal...

Dry Sheeting, roll .. .. .. .. . GLASS—
Tarred Shecting, roll

Base price, per keg ... .. es o8

Iron Horse Shoes—

No. 2 and larvger %

No 1 and smulier.. ..

Biar aron

Am. !

Am. S

Am. S

Am. »

Am. She Steel, €

Anm. Sheet Steel, 601t

Botler plates, iron, Y% lmh
Boi'er plates, itop, 3-16 inch ..
Hcop Tron, base/for 2 in. and

First break, 50 feet

Second Break, 50 t

Fist Break, 100 fe

HIDES— Second Break, 100 f
Third Break .
Montreal Green Hides— Fourth Break .. .

Montreal, No. 1 .. .o ¢ oo o0 &
Montreal, No. 2 .. .. oo oo .
y Montreal, No, J . . .
Band Canadian, 1 to G in., 30c; over Tanners pay ¥1 extra for sorted cured Lead, pare, 50 to 1¢
base of ordinary iron, smaller size,. / I / and ”“-’CLWd Do. N'()- 1l......
/ N g | Shecps]um i o e @3 os B oe Doz NO: 2, oo ve s
‘ ‘ Clips o G5 Gh 6% B3 N A /Do. No, .s 4o
Canada Plates— & . sy |g lamhul\mc ench.. ol Do, No. . ..
ity Plates = S : CalfSliing), Nos 1 oz o5 ws s an s o White m.d dly e
FUll Dol s o oo o 56 o8 : e Calfsking, No. 2 .. . ¢s o5 o0 o5 wo Red lead, ..
O o 2 0 el Sl ) : S L Horse: HideB i ;s oz 55 59 v v i Venetian Red Engli
Ordinary” 60 shects .. .. .. . § A i R S e ; \\ llow Ochre, Frenc
Ordinary, .-\llc\h oF e wp e I 35 Ay =L ) :\"'“”g O'Ulndry
Black Iron Pipe, % inch .. .. .. . ol R “’”“"s' Gilders’
3 inch oo o ce MR | @ \ \ LEATHER— hiting, Paris, Gilc
W ineh: oy on s F st e English Cement cas
% inch .o Lo o 2 oy No. 1, B. A. Sole Beigian Cement .. .
1 Gnch 5: o0 w6 6 : vo. 2, B, A. Sole (:*Imll’\ Cement .. |
1% inch L. Lo g . . . . 3. B A \pamsh Sole” United States Cemen
14 el Enlarging Screens, Iso Screems, Lems  Slaughter, No. 1 . g,.l Bricks, per 1,00
- i B0 A 2 hnhl mmhum and hcmy ire Clay, 200 Ib. pk;
Cases, Stop Cases, &c., &c. No. Rosin, per 100 Ibs.
Per 100 feet nett, Harness .. ..
l‘mwr‘ hmvy =
2 j 34% Great Hampton Street, Upper, light ..

Grained Upper ..

PAINTS, &e.—

RO WRIE NN NN WL
G ot y - 3

Glue—

2 inch .. oo es
Steel, cast per b, Bliek _Ditmond .

Steel, Spring, 100 Ibs. .

Steel Tire 100 1bs. .. .. .. ..
Stecl, Sleigh snoe. 100 1bs. ..
Steel, Toe Calk %S
Steel, Machinery & i
Steel, Harrow lnu(h o &8

Tin Plates

1C Coke, 14 x 20 .. ..

1C Charcoal, 14 x 20,..

1X Chaveoal o oo sen “es wi
Terne Plate 1C, 20 x 28 .
Russian Sheet Iron .. . viay v
Lion & Crown, tinned sheets ..
22 and 24 gauge case lots .. ..
26 gauge .. waY i
Lead: Pig, p\-r ]OU Ihs e

Sheet . W e
Shot, 100 Ihs_, Iuee |5 1\cr cent. ..
Lead Pipe, per 100 !bs. .. .. .. .

Zine—

Spelter, per 100 lbs. ..
Sheet zine .

BIRMINGHAM, ENGLAND

Special prices to Canadians under the
New Tariff.

FOR SELPEP

A Wire Stitching Machine

VERY CHEAP.
Address:

« JOURNAL OF COMMERCE,”
132 St. James S8t.,

MONTRHAL.

Scotch Grain .. .. .. ..
Kip Skins, French ..
English . o o sy <5
Canada Kip .. .. ..
Hemlock Calf ..

Hemlock, Light

French Calf .. .. o
Splits, light and medium
Splits, heavy .. .. .. ..
Splits; small:, s & 50 o6 5
Leather Board, Canada ..
Enamelled Cow, per ft. .
Pebble Grain .. .. .. ..
Glove Grain ..

B. Calf .

Brush (CO\\) Kid .

Buff .. .

Russetts, Iight :

Russetts, heavy ..
Russetts, No, 2 .. .. .. .. ..
Russetts, Saddlers’, dozen ..
Imt. French Calf, .. 5%
English Oak, Ib.

Dongola, extra .. .. .. ..
Dongola, No. 1 .. ..
Dongola, ordinary .. ..
Coloured Pebbles .. ..
Colored Calf. .. .. .. ..

cCocoo~ocODOOoOo0COo0oe®cD
B RS o b O30S 0O U3 GO KD >

(R

OO NOOLOCOOOOOOOoOOOOOOOD
B 2
s

SoES8Re38ESES

ecocococo
858

Domestic Broken She
French Casks
French, batrels ..
Anicrican White, bar
Cocpers’ Glue .. .. .
Brunswick Green ..
French Imperial Grees
No. 1 Furniture Varnis
4 Furniture Varnist
Bu\\n Japan .. ..
Blick Japan ..
Orange Shellac, Vn 1
Orince Shellae, pure .
White Shellac
Purty, bulk, 100 lb
Puiiyv, in bladders .
Parish’ Gireen in drv m,
Kalsomine 5 1h. pkga

W0OL—

Canadian Washea Fle
No'th-West .. ,. .
Buenog Ayres. ..
Natal, greasy ..

Cape, greagy SRRER
Au~tralmn gressy .. .
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‘Special Prices to Canadians under the New Tariff.

BARNNWRRN®
PRI ~I N b P~
BBIAGRE8Ea3S

=4

WHOLESALE PRICES CURRENT. | 2 WHOLESALE PRICES CURRENT.

Name of Article,

Wholesale. A SRR Name of Article. Wholesale.

SYNOPSIS / OF CANADIAN NORTHWEST |
OILS— HOMESTEAD REGULATIONS. WINES, LIQUORS, ETC.
Any even numbered section of Dominion Ale—
Lands in Manitoba, Saskatchewan and Alberta,
excepting 8 and 26, not reserved, may be home- English, qts.
steaded by any person who is the/scle head of English, pts.
a family, or any male over 18 years of age, to Canadian pts. ..
the extent of one-quarter section cf 160 acres,
more or less.
Entry must/ be made personallv at the local Porter—
land office for the district in which the land is X )
situate, | ‘\nhlln Stout, qts,
The homesteader is required to perform the i D“b]"} Stout, pts. ..
conditions connected therewith under one of the Canadian Stout, pts.
following plans: Lager B?er, US. ..
(1) At least six months’ residence upon and Lager, Canadian
cultivation of the land in each year for three
years.
(2) If the father (or mother, if the father is
PETROLEUM— deceased), of the homesteader resides upon a )
farm in the vicinity of the land entered for the g\l_(qlt\o] 5%5' OOPP. O
Acme Prime White, per gal. .. .. requirements as to residence may be satisfied ‘%plAn.ts’ o, 0'[,‘ L)
Acme Water White, per gal, .. .. .. by such person residing with the father or i‘]'l'l? ?i‘,“" L"l’- *
Astral, per gal. «u we ww sw we s s k mother. R\'e)\\'hies:k o e
Benzine, per gal. .. .. .. ... . . (3) If the settler has his permanent residence . gkey, ord.; gal. ..
Gusoline, per gal. .. .. .. .. .o . e ' upon farming land owned by him in the vicin-
. ity of his homestead, the requirements as to
residence may be satisfled by residence upon the
GLASS— said- land. Tarragona
Six months’ notice in writing should be given il
to the Commissioner of Dominion Lands at
Ottawa of intentign to apply for patent. Sherries—

@
ps
N~

@il Ol v ve ww as

l R. Phle Seal ..

Straw Seal .. w o

Cod Liver Oil, Nfid., Norway

Cod Liver Oil, Norwegian .. .. ..
Castor Ofl .. .. .. .. .. ..
Custor Oil, barrels ..

Lard Oil, extra .. ..

Lard Oil i ote tace

Linseed, raw, nett ..

Linseed, boiled, nett

Qlive, PUTE vo ca oe on s e
Olive. ex(tra, qt., per case .. .
Turpentine, nett .. .. .. ..
Wood Alcohol, per gallon .. .. .

—~OoQPocooormO

2 i 5
HOwW~ooOoO0OR~O OO
NOMRUUAIERD O ke
SIIBETIBIIZEEZ

Spirits Canadian--per gal.—

Ports—

First break, 50 feet .. ..
Second B

100 feet ..

EBER

W. W. CORY, Amontillado (Lion)
Deputy of the Minister of the Interior.

B GO 5
ol )

Third Break .., . R
Fourth Break .. .. .. ..

(=151

N.B.—Unauthorized publication of this adver- Clarets—
SAINTS Ko tisement will not be paid for,
PAINTS, &e. St, Julien
Medoc ..

)
o

Lead, pare, 50 to 140 lbs.
Do. No. P ST .
Doii NO: By oo 0o ws o0 10 000 08 900 w10
Do. No. 8 .. oo v vt v. .

Do, No. 4 .. .. . vv vh vh e o

White lead, dry .. .. .

Red lead, .. .. .. .. .. ..

Venetian Red, English ..

Yellow Ochre, French .. ..

Whiting, ordinary .. ..

Whiting, Gilders’ .. ..

Whiting, Paris, Gilders’

English Cement, cask ..

Belgian Cement .. .o

German Cement .. L. ..

United States Cement .. e e

Fire Bricks, per 1,000 .. .. .. .. ..

Fire Clay, 200 1b. pkgs. .. .. .. ..

Rosin, per 100 Ibs. ..

CANADIAN PATENTS GRANTED TO (hampagncs—
BY)R.E{GNER\‘. Marq. de la Tour, secs ..

The following Canadian patents have Brandies—

" — . . o . Hennessy, gal. .. .. .. .. .. -
been recently granted to foreigners Martel, case .. .. .. .. 77

Atard, gals.... .. .. .. .. .. .. ..
Richard 20l years ﬂlge 12 qts. in case
. o 5 — i v.Chard Fleur de Cognac do. .. ..
and Marion, Patent Attorneys, Montreal, Richard V.S.0.P. 12 qts. .. .. o0 oo

Richard V.0. 12 qts.

83rR8y3ILS

-
C

through the agency of Messrs. Marion

[~
L)
NONNO-VOOORrOIBOUMO®

~N
THHERNOHN~OONNGIA UG oo

5888%8%88aLINNs¥ e
SRsz88

Canada, and Washington. D.C.

o~
<

Any information on the subject will Scotch Whiskeys— |

be supplied free of charge by applying Bullock Lade, E.E.SG.L. .. ..
L N tirm. Kilmarnock .. .. .. .. .. .,

to the a)ovg name(l. 1 ) Usher's O.V.G. o ..

Gustabe Gin, Paris, France, electric | Dewars extra spec. U T J

Mitchells Glenogle 12 qts. .. ..

furnaces for the manufacture of steel; do  Special Reserve 12 qts. ..

Herbert S. Elsworthy, St. Albans, Eng- (}2 ffnt(r:, Sé’?fiiffmlﬁ qltﬂs'qts -

©orS
883y

Glue—

bkt
oo

88888883

Domestic Broken Sheet .. .. .. .. ..
French Casks I

French, batrels .. .. .. ..
Anicrican White, barrels ..

Cocpers’ Glue .. .. .. .. .. .. ..
Brinswick Green .. .. .. .. .. ..
Fronch Imperial Green .. .. .. .. ..
No. 1 Furniture Varnish, per gallon ..
@ Furniture Varnish, per gallon ..
Brown Japan .. .. .. .. .. .. ..
lack Japan .. .. .. .. ..

Oringe Shellac, No. 1 .. . we
Orince Shellae, pure .. .. .. .. ..
White Shellac .. .. .. .. ..

Putty, bulk, 100 b, barrel

Puttv, in bladders .. .. .. .. .. ..
P‘m:.uh (ireen in drem, 1 1b, pkg. ..
Kalsomine 5 Ib. pkgs. .. .. ..

L0 L0 e0 OO IS D N

83828

land, manufacture of gas for illuminating,
heating. or power purposes; Albert Ma-/ Irish Whiskey—
ginot, Dampierre. France, multicellular Power's, qts. ..
centrifugal turbine pumps; Josiah John- | Jameson’s, qts,

il . Bushmill's .. ..
=on, Leicester, England, manufacture of | Burke's .. . 3 5% Be
knitted fabrics; Wm. E. Naunton, North | "8t witters, pa
Fitzroy, Australia, methods of printing
music and staves therefor: Messrs. Gau- .
. . (‘anadian en cases ..
vin, Cartier and Brunel, Brussels, Bel- | 2nadia Diy or e
i i reiohi - . ied- Plymouth. .. oo vt as s
gium, automn‘tlc \\mghmg.dmioe, Fried | Ginger Ale, Belfast, dos. . .. .
rich Pick, Vienna, Austria, healds for | Soda water, imports, doz. .. ..

. Apollinaris, 50 qts. .. .. .. ..

warp stop-motions for looms for weaving;
Johann Rappold, Allschwil, Switzerland,

continuous kilns with travelling hearths.

=100

£2828382E8E g
—

% G o0 50 8 O
oo d
3883k
bk bt ok ok ok
N-HO =D
88883

ek b D it
—

[
CHHERNPNMOOOCCcO DS oo

PIBBERBRIATRREE 28
oo.—-uwwncocooooocoe

2g832

Gin—

W0OOoL—
Canadian Washed Fleece. ....

No'th-West .. ,. .
Buenog Ayres. .. wio ma: it vate
Natal, greasy .. .. .. .. .. ..
APC, ETEASY .. .u 4u . e. o
Au.~tralian, gressy ..
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ADMIRALTY AND WAR OFFICE LISTS

CONTRACTORS TO H.M. GOVERNMENT,

MAURICE GRAHAM, M. Inst, Mech. E.; Assoc, M. Inst. C.E.; M, Inst. Mining E.

Graham, Morton & Co., Ltd.

Engineers & Contractors,

LEEDS, Eng.

WORKS and
HEAD OFFICE,

Hunslet, ‘Pepper Road,

London oOffice:—| ennox House, Norfolk Street, Strand, W.C.
Australian Address:- Mutual Life Bldg., Martin Place, Sy dney,N.S.W.

Write for Catalogue which contains 150 photographs.
‘!

SHIPPING  RATES.
Shipping interests at the port of New
! . . .
York last week received copies of an
owners to

salling  vessel

freight

agreement  of
maintain  minimum rates.  I'his
agreemeat was reached at a well-attend-
ed meeting of the Sailingship  Owners’
International Union which recently met
British, Irench

well

in Pans, and at which

and German members were
sented. At the meeting in question pre-

vious minimum rates were endorsed, and

repre-

it was resolved that except as regards
round rates to and from the ports, on
the Pacific seaboard of North and South
America. round rates from Australia be-
ing raised, and round rates from United
Kimgdom and Continent being fixed as
below :—
W. C. 8,
wheéat)-—
(a) If ship sent diregt and discharged

America (coal and nitrate or

and loaded in the same port on W.C.RAL

36s 6d
358 3d

From Australia ..
From UK. or Continent ..

(b) If ship sent direct to one discharg-
ing port on the W.C.8.A.  ex Valpar-

aiso. and stiffened to her loading port—

37s Gd

362 3d

From Australia
From UK. or Continent

(c) If ship sent direct to on discharg-
ing port. ex Valparaiso. and requires t
ballast in order to reach her loading
port

38s 9d
37s 6d

From Australia ..
From U.K. or Continent

For (b) and (¢) sixpence (Gd) per ton
additional if discharged at Valparaiso or
if sent to a port for orders, which port
may also be a discharging port.

North Pacific ports. (Basis coal and
with additions for other

homeward cargo.)—

wheat U'nion

San Francisco, from Australia or
U.K. or Continent .. .. .. .. 37s 6d
Puget Sound, from Augtralia or
U.K. or Continent 38s 0d
Portland (Or.),

or U.K. or Continent

from Australia

405 0d
To both W.C.E.A. North Pacitie
ports fuel or cement Is per ton

and
addi-
tional, coke eight shillings per ton addi-
cargo

tional, all on quantity of such

shipped.  For necessary stiffening under
a tull cargo of coke, rate of freight is
unfixed.

In no ease is the proportion of the
round rate on the homeward cargo to be
than the rate for
such cargo.

Only one reduction for size shall be al-
lcwed and that on the homeward cargo.

less union minimum

WORLD'S COAL OUTPUT.

The latest statistics available of the
coal production of the world in 1905 put
the total at 929.623,000 tons, as com-

pared with 867.021,000 tons in 1904, or an
merease of 7.25 per cent.

Most of the producing countries share
notable exceptinns
Leing Russia. The great-
est gain is exhibited by the United States
whose output has jumped from 318,276,
000 to 332,694,000 tons, or a rise of 6.25
America is now by far the
though the United
l\'in,(_nlom is no mean second and still re-
mains the biggest exporter. The produc-
tion of the United Kingdom, acecording
to British official 239,880,
000 tons, as agamnst 236,147,000 tons, or
Germany,

in the advance, the

Belgium’ and

per cent.

largest  producer,

figures, was

an advance of 1.50 per cent.
the third largest prod.cer, mined 173 664,-
000 tons, as against 169.248,000 tons. or
The output of India

a gain of 2 per cent.

increased from 7,682.000 to 7.921.000 tons

and of Japan from 11,600.000 to 11.895,000
Austria-Hungary’s total is 40,
725,000 tons, as compared with 40.335,000
and France's contribution 1s 36,
048.000, as against 34.502,000 tons. The
vield of Canada has grown from 6,814.000
to 7,959,000 tons and of South Africa
from 3.015,000 to 3,219,000 tons. Spain’s
output remains at about 3,200,000 tons.
A decline is shown in the chief producing
States of Australasia, New South Wales
and New Zealand. The production of
Belgium has dropped from 23.380,000 to
21.844 000 tons and of Russia from 19,318,
000 to 17.120.000 tons, but the exception-
al factors that must be taken into ac-

tons.

tons,

count in the latter case are, of course,
obvious.—“Ilron and (‘oal Trades = Re-

view.” London.

These

per square |

pipe without

HAME
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Health Insurs
abiity.—Plaintiff
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HAMBLETS:

BLUE TRONWARE PIPES

ACID PROOF

HAMBLET’S
PATENT

- JOINTS.
SUPPLIED

THESE PIPES ARE

IN
ALL THE
USUAL
S1ZES;

THE ADAMANTINE MATERIAL OF WHICH THESE PIPES ARE MADE
IS WELL KNOWN FOR ITS GREAT STRENGTH ano DURABILITY.

Aooress — HAMBLETS ™ WEST BROMWICH.

-

These pipes have been tested by Messrs. KIRKALDY to a bursting pressure of over 140 lbs

per square inch and our PATENT JOINT has been tested to stand as much pressure as the

pipe without shewing the least signs of weeping or leekage.

HAMBLET’'S BLUE BRICKS, Pavings, for Stables, Yards, Footpaths, etc./

ILLUSTRATED CATALOGUE OF VARIOUS MANUFACTURES ON APPLICATION TO

/

HAMBLET'S Ltd. (JOSEPH HAMBLET, Managing Lirector)

WEST-BROMWICH, ENGLAND

CABLE ADDRESS :—HAMBLET, WEST-BuOMWICH, ENGLAND.

/

CODES :—dA. B. C., 5th EDITION and PRIVATE.

ﬁ

INSURANCE DECISIONS.

Health Insurance—Release from Li-
ability.—Plaintiff was insured under a
health and accident poliey obligating de-
fendant to pay plaintiff in case of sick-
ness the sum of $8 a week for the first
eight weeks, and various other sums
in case of accident, and that the first 14
days of continuous sickness should con-
stitute the first benefit week, ete. Plain-
tifi, on being confined to the house for

4
16 days, filed a claim and was tendered
$10.29 in full settlement, the draft be-
ing accompanied by a release from all
liability for the results of sickness, be-
ginning on the date
proofs. Held, that plaintiff having ex-
ecuted such release without fraud on
the part of the insurer, was barred from
obtaining further indemmity by virtue
of such sickness, though both he and the
person whom he procured to sign the
release, were illiterate, and unable to

specified in the’

read or comprehend its effect.—Conroy v.
Equitable Accident Co., 63 A. (R.1.) 356.

Life Insurance—Wagering Policy.—A
life policy was not a wagering policy,
though. insured assigned it without con-
sideration to one having no insurable in-
terest. and though the policy was taken
out for the purpose of such assignment.
—Harrison’s  Adm’r v. North-western
Mutual Life Tns. Co., 63 A. (Vt.) 321.

Life  Insurance—Reinsurance.—Where
the risks of a life insurance company
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ASHFORD’S

ADJUSTABLE

Once levelled any field of view may be obtained.

WRITE FOR PRICES.
- Lantern

J. Ashford, 172 Birmingham, Eng.

TRIPOD HEAD.

Madeof Aluminium

Entirely different
from anything
on the market.

_ Any position, from
)  vertical to hor
zontal,
instantly.

Printina

FOR PRINTING SLIDES/

Any portion of a nega-
rive up 108l plate can
be printed, even up to
the extpeme corners.

Price 4s ‘6d each

/

THE CANADIAN JOURNAL OF COMMERCE.

obtained

Slide

0 Framg

BY CONTACT.

glass seed shields.

Special prices to Canadians under the New Tariff.

be had.

ASK FOR
Assortment of samples to any value at wholesale rates may

CHARLES MOHR & Co.,
55 AGQLOVER STREET,
BIRMINGHAM,

ENGQG.
Specialists in

Brass Birdcages, Parrot Cages, Aviaries.

Best Parrot Cage on the market.

Everything to nest to economise space.

Clients’ desires met as regards price or design if list does
not contain exacts wants. !

All Brass Cage Polished buse and corners and engraved

ILLUSTRATED LIST.

)

were transferred to and reinsured by an-
other company, and a member in goud
the
appear to

standing of transferring company,

not be such on the
that company, was never treat-

the transferee

who did
books of
ed as a policyholder by
company, and no duey or
acquired of him, he was not
notity the transferee company of
claim to membership in it, or to pay or
offer to pay assessments.—
Bolles  vs. Mutual Life
Assn., 77 N.E. (I1L) 199.

Incontestable Clause.—
that it

assessments
bound to
his

dues  or
Reserve [und

Life Insurance
W here a life policy
sheuld be void for/failure of insured to

provided

pay  any premium when due, and also
provided that it should be incontestable
after two years from the date of issue.
and insured faled to pay a premium
when due. but he was subsequently ve-
mstated in the fraudulent

representation made by him. the insurer

reliance on

might take advantage of such vepresen-
tation at any time within two years from

the relnstatement.—Pacific  Mut,  late
Ins. Co. v. Galbraith. 91 S. W. (Tenn.)
204,

Life Insurance—Extended Insurance.—
A life policy provided that the insurer
after default in the pre-

miums after premums had been paid for

payment of

three or four years, should be liable only
for a paid-up policy for a fractional part
of. the face thereof as shown in the table
of paid-up insurance, and declared that
the insured. on default after the payment
of three annual premiums. might, by
giving notice to the insurer within thirty

days, elect, in lieu of the paid-up insur-
ance provided for, to take extended in-
surance. Held that, as the provision for
paid-up insurance went into force auto-
matically on default in the payment of
the premium, the insured could not sub-
stitute the extended without
making an election so to do.—/Michigan
Mut. Life Insurance Co. vs. Mayfield’s
Adm'r., 90 S.W.| (Ky.) 607.

insurance

/ TRADE ENQUIRIES.

(We continue a list of trade inquiries
from firms or persons in England and
elsewhere desirous to open business re-
lations in Canada. Readers will please

address this office, giving the number

pretixed to each.)
/

713.—Yorkshire fruit
sires to get in direct communication with

association de

an apple exporter i a position to send
them 600 barrels a week during the sea-
The best of bank references given.
714.—Yorkshire firm of hay merchants

S0n.

desires to fimport Canadian hay direct,
and invites correspondence.

715.—A Yorkshire apple importer, deal-
ing in Canadian
pondence with Canadian exporters.

716.—Yorkshire 1etail gro ers’ company
desires to hear from Canadian exporters
of cheese, eggs and other products hand-
led by English provision stores.

apples, invites corres-

717.—Large Yorkshire firm of apple ex-

porters invites correspondence with Can-
adian  shippers. References “Union of
London” and “Smith Bank.”

718.—Yorkshire boot manufacturer de-
sires to place his specialities: Workmen’s
boots and gents’ shooting boots, on the
(‘anadian market.

719.—A Leeds firm of apple importers,
doing a large business, both in green and
canned apples, and other fruit, invites
correspondence with Canadian packers.
Best of bank references given,

720.—Yorkshire engineering firm de-
sires to put their fuel economiser on the
Canadian market, and invites correspond-
ence from Canadian firms interested.

721.—Yorkshire apple importer desires
to get in touch with a Canadian ship-
per who can supply him with 100 barrels
per week. Best of bank references given.

722.—A Yorkshire firm of apple ex-
porters desires to get in touch with Can-
adian shippers of apples in large quan-
tities.  Satisfactory bank references fur-
nished.

723.—Yorkshire produce firm desires to
get in communication with Canadian ship-
pers, direct, of cheese. butter, glycerined
eges. hog products and canned fish.

724.—Yorkshire firm, manufacturing
cocoa mat and matting for all purposes,
desires communication with Canadian
wholesale hardware hovses for Fall trade.
Samples will be furnished on request.

—The French Treasury report shows a
deficit of $35.000.000 for the year.

Telegraphic A
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ESTABLISHED 1837.
Works:
Tantarra St., and gelbome St.

Telegraphic Address:
“Rope, Walsall.”

J. HAWLEY & CO,

Goodall Street, WALSALL, Erig.

MANUFACTURERS OF

ROPES, TWINES, CORDS, SACKS,
HAl TERS, PLOUGH REINS, &c.

Horse Cloths,
Sacking,
Canvas,
&ec.

<t
Cart,
Waggon
and
Rick Sheets.

TENTS and MARQUES for Sale or Hire.

Contractors to His Majesty’s Government.

ESTABLISHED 1881

THOMAS SMITH,

68, LOWER ESSEX ST.

BIRMINGHAM, England.

MANUFACTURER OF

Drums,
Banjos

AND
MMachine
Heads.

Brass and Reed Instrument Repairer.

T8 “RAPID” SHAKING MACHINE

The H. Edmonds’ “Rapid”
Shaking Barrel Company,

60 TENBY STREET NORTH.
BIRMINGHAM, Eng.

Special Prices to Canadiane under the New Tariff.

PREMIERE WORKS. - &

Established 1810,

SURGICAL NEEDLE MAKERS

HEMAN" SHRIMPTON & FLETCHER,

REDDITCH, ENGLAND.

SPRING EYE

¢

3
@EYOS INTESTINE
200

/
ILLUSTRATED CATALOGUE OF/ OVER 200 VARIETIES, l

FOREIGN METALS,

A despatch from Manchester says:—
The advance in values of pig iron that
ccmmenced at the turn of the half-year
has been steadily continued during Oct.
During the last fortnight the gdvance has
been quite heavy—some 1s 9d to 2s 3d
per ton, and this has had the effect of
checking business, many buyers feeling
that this increase 1s too tapid and not
justified by the actual state of trade, and
feeling suye that there will be some re-
action, they are preferring now to delay
purchasing further. In the higher-priced
metals, this has been an extraordinary
month.  Copper, after advancing most
strongly, has latterly given way. but is
now steady at an advance of £8 during
the month. Tin also has advanced about
£9 per ton, and is very firm and active.
Spelter is about 15s dearer and ig firm.
Lead has gained about 20s per tom, and
closes steady at a little below the high-

Stocks and Bonds—INSURANCE COMPANIES.— Canadian.—Montreal Quotations, Nov. 13, 1906.

Share , Amou

No B Ls&st . e nt Canada
Name of Company. H ividen pai per quotations
pany Shares per year, par value. Share perc
British American Fire and Marine .. 15,000 | 34—6 mos. 350 350 97
Canada Life .. .. .. . . s g 2,500 4—6 mos. 40C 400 160
Confederation Life .. .. .. .. .. ..| 10,000 |7}—6 mos. 100 10 271
Western Assurance . ..| 25000 1 5—6 mos. 40 20 80
Guarantee Co. of \orth \m(nca % 18,872 2—3 mos. 50 50 / 160
SRR e ,,,,,_‘_K e e =
British & Foreign—Quotations on tke London Market,Nov. 3 1906. “Market value p. p’d up sh,
Alliance Assurance .. .. .. .. .. «o| 250,000 [ 10s. p.s. 20 | 215 114 12
Atlas .. . 120,000 |« coaesneainns 10 248 5 53
British and Porexg‘n ane 67,000 20 20 4 184  18%
Caledonian .. .. .. 21,500 | 12s. p.s. 25 ‘ 4
Commercial U. Fu‘e Llfe & Manne.. 50,000 45 50 5 75% 76k
Guardian Fire and Life .. .. .. .. 200,000 8% 10 ! 5 10; 103
London and Lancashire Fire,, .. 89,155 25 ‘ 23 21 22
London Assurance Corporation .. 35.862 20 25 124 48 50
London & Lancashire Life.. .. .o 10,000 20% 10 2 9 94
Liv. & Lond. & Globe Fire and Llfe.. £245,640 90 8T. 2 424 43}
Northern Fire and Life .. .. e 30,000 32 100 10 77 79
North Brit. & Mere. Fire and Llfe ..| 110,000 | 34/6 p.8 25 374 384
Norwich Union Fire .. . . 11,000 £5 100 12 113 118
Phoenix Fire .. .. v ou 58,776 35 50 33 34
unce Fire and Life .. ..| 180,629 634 20 8 474 48}
s 240,000.| 8s6d p. 8. 10 10 12 124
45,000 15 p. 8. 0 4 16 17

est,

*Excluding periodical cash bonus.
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E. WILLIAMS & CO.,

MANUFACTURING JEWELLERS,

Rina Makers and

Diamond Mounters-

687 Vyse Street,
BIRMINGHAM, ENGLAND.

Speciality : —Carved Mounts,
Bpecial Prices under new Tariff.

Established 1868.

THOS. HARPER & SONS, Limited,

Phoznlx Works. ¢
REDDITCH. - - ENCLAND,

MANUFACTURERS OF ALL KINDS OF
NEEDLES

and Fancyv
Needle

Cases.

Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San Francisco, 1894.

London Office :—9 ALDERMAN BURY, Postern E. C.

John Gordon & Son, 17 and 19 De Bresoles St., Montreal
AGENTS 1 . I, Rodger, 33 Melinda St., Toronto.

HOLDEN
AN

It is unnecessary to waste time and stamps
writing for quotations from every Manufacturer

or Juvenile Cycles.
Close study and experience in this class of

cycle has placed us on top,

And we Intend to stav there.

JUVENILES

THE HOLDEN JUVENILE
Q CYCLE CO., Ltd..
” TAME MILLS, WALSALL, England.

FOWLER & Co.

ESTABLISHED 1750,

S
LT R

RN Y
(EASIAIAS
= 3

ﬂ;‘

Plain and Fancy Silver
Thimble Manufacturers

e

8pecial prices under the New

105 Oa.ver Street,

Bmmusum Ee.

Established 1840.

Handley & Wilkins,

LIMITED.

Manufacturers of

Heavy Steel Tovs-
Tools and Hammers
of Every Description.

" Phillips St. Works Aston Brook, ’

BIRMINGHAM, - ENG.

Special Prices to Canadians under the New Tariff.

A. B. C. Code. 5th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
Brcwn Enamelled Sinks, Red and Blue Ridges, Chimney Pota,
Encaustic. Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles, Grates. &c., &c.

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED F. O. B. ENGLISH PORTA

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks.

Telegraphic Address: “COPINGS, BIRMINGHAM.”

14 NEW STREET,
BIRMINGHAM™M, -~ ENCLAND.

Special Prices to Canadians under New Tariff; 33 1-3 pes
cent. in favour of Canada.

Telegrams: FORWARD, West Brom\\ich

Hedleys’ lelted

Manufacturers of
BRIGHT TURNED STEEL SHAFTING,
PLUMMER BLOCKS, HANGERS,
FLANGE COUPLINGS, COLLARS, :
DRILLING, PUNCHING AND SHEARING
MACHINES, ETC., ETC.

FORW ARD WORKS,
West Bromwich,

ENGLAND.

J Bndge atre

The Smet]

Are makers o
pipes to j
for shipn

Also makers o
Guarantec

Telegraphic Addres
“RAM, |

Ranfoi
Mitche

Limited,
180 PARK L.
BIRMINGHANR

Special Prices to Car
e New T
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BY HEE MAJESTY'S ROYAL LEITERS FATENT.

HENRY VALE & SONS,

| L)
k|nS Manufacturing Opticians- Contractors to the Army and Navy.
, CYCLING GOGGLES. MOTOR GOGGLES.

LIMITED.

Every descripiion of EYE PROTECTORS OR GOGGL]I
Made to Order, .
Best House in the Trade :
tor Coloured Flat Glasses.

INVENTORS, P EES, AN

i Hammere O ] OF%HQ PATENT WIRE GAUZE EYE PROTEGTORS.

s Special Prices to Canadians under/the New Tariff.

Brook, ° 219 and 220, SUMMER LANE, BIRMINCHAM, England.

ENG. “ontractors to His Majesty’s Government.
== AFrank R. Pardow & OCo., McKINSTRY & CO.

Manufacturers all kinds of
Manufacturers of

NDY, | SADDLERY ..
& HARNESss, | Riding

ns
peciality. ‘ for Canadian Trade, under Saddles'
ite, Cane wad ; the New Tariff. SADDLES FOR
Chimney Pota, ! ‘ CANADA
- Blue Gopings, A SPECIALITY.

, SEND FOR LIST. "
. . Digbeth, - - - WALSALL, England,
LISH PORTA 5' B"dge Streal! WM.SM I" England' Special T;rms for Canadian Buyers under the’New Tariff
icks, Brindled I ' . R : R
AN The Smethwnck Bonler Covermg Co Smethwnck England

Telegraphi ¢ Address “COVERING, BIRMINGHAM.”

Are makers of “PERITHERMA” Non-Conducting C omposition for covering all kinds of steam boilers and
pipes to prevent loss of heat; and cold water tan ks, pipes, etc., against frost. Packed in 5-cwt. easks
for shipment. !

Also makers of the well-known “CROWN?” Boiler Flu id for preventing scale formation in steam boilers.
Guaranteed free from any corrosive matter. Shi pped in iron drumsto all parts. ;
ENQUI RIES FROM MERCHANTS, ete.,, SOLICITED.

Telegraphic Address :;
“RAM, BIRMINGHAM,”

Ranford &
Mitchell,

Limited,
180 PARK LANE, ASTON.

BIRMINGHAM.
ENGLAND.

Special Prices to Canadians under the
- New Tariff,

S —
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Contractors to H. M. Government.

FIRMIN & SONS, Ltd.

MANUFACTURERS OF Established Over 200 Years.

HELMET, SWORDS, BELTS CAPS- SASHES and

all kinds of MILITARY, NAVAL POLICE, and FIRE
BRIGADE ACCOUTREMENTS.

BUTTONS FOR ARMY & NAVV./ LIVERIES, HUNT, YACHT AND
— GOLF CLUBS, ETC.
/

Designs submitted and Dies Cut to Order.
Gold and Silver Lacemen and Embroideries.

ESTIMATES ON APPLICATION.

108 and 109 St. Martin’s Lane,

Gharing Cross, London, W.C., Eng.

Late 153, 154 and 155 Strand

WwWorks:
LONDON & BIRMINGHAM.

SPRINGS.

We are Manufacturers of every description of MACHINERY SPRINGS, high-elase quality
and guaranteed workmanship.
Spiral, Volute, Flat or Scroll Springs.

Prom Round, Square, or Flat section of Steel, from .005 diameter to 3 inches.

Also in Brass. or Phosphor Bronze.

SPECIALITIES, RAILWAY . SPRINGS
) —For—

Buffers, Draw Bars, Axle Boxes, Lu-
bricators, Brakes, Door Check Springs
and Ticket Holders. TFor Gun Carriages,
Fuses, Klectrical Machinery, Switches,
Lampholders, Electrical and Steam Tram-
ways, Relief Valves, Safety Valves, Pa:
tent Packing Governors Steam Engines
Gas Engines, Oil Engines, &e., &e. .

Contractors to the War Office, Admif-
alty, Home, Colonial, and Foreign Rail-
ways. Prompt Attention to all enquiries
and prompt delivery.

Telegrams: “SPRINGS, OLDBURY.”

LION SPRING CO.
Oldbury,
BIRMINGHAM, ENG.

You
21 membe
send then
want eve
of the die
carved ip
set up as
and front

1 8a

BANKERS:
TRAM;

Farm Str

G Jd.

,
B

EL

QUALIT

Specialities
CRUETS
JAM JARS,
CAKE
BASKETS



\Y.SPRINGS
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nery, Switches,
nd Steam Tram-
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d Foreign Rail-
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" MEMBERS
2' OF THE

ROYAL FAMILY

PosT FREE 25 CENTS. .

You cannot get an ordinary family for 25 cents, but I supply
21 members of the British Royal family for this small sum and
send them across the herring pond, post free=Why—because I
want every storekeeper to help push sales. They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
set up as a pendant for the watch chain. They have glass back
and front and mounted in rolled gold. They retail at 25 cents.

1 Sample post free 25 cents. 1 Dozen post free §2,25

W. TYLAR,
41 HIGH STREET, ASTON,

BIRMINGHAM ENGLAND.

Wz

20 YEARS’ EXPERIENCE COUNTS.

PILOT MOTOR CYCLES, FRAMES, E,

| “REELS

MANUFACTURED BY

THE PILOT CYCLE COMPANY,
BANKERS: BIRMINGHAM DISTRICT AND COUNTIES
TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Street, Hockley, B:[mingham.Eng

C.J. BDIE s NEPHEW

Warstone Lane,
BIRMINGHAM, England.

Cables, “ELEPHANT, BIRMINGHAM"
MANUFACTURERS OF

ELECTRO PLATE

QUALITY, FINISH and WEAR GUARANTEED

——

Specialities
CRUETS
JAM JARS,
CAKE
BASKETS

Specialities
CHAFING
DISHES,
WAITERS,
EGG FRAMEs

Catalogue of 60 pages free on application,

' REDDITCH, = »

ESTABLISHED 1850,

Edward Bartlam,
General Brush Manufacturer
‘“‘ VENTNOR' BRUSH WORKSI

BIRMINGHAM, Egg_t
i

Specia] terms to Canadiame
under the New Tariff.

NEW jOHN ST,
ASTON ROAD,

Crumb, Plate, Watch,
Hedrth, Jewellers’ and
1!l kinds of Household
Brushes made to order.

Special terms to Canadian buyers under the New Tariff.

GEORGE (MOORE,

Hstablished 1805,

/
MANUFACTURER OF EVERY DESCRIPTION OF
Fish-Hooks, Rods, Reels,
Baits and Fishing Taockle.
ALSO SUPERIOR

Artificial Flies

FOR

Salmon. Trout, Bass, &c.-

Cable Address
REDDITCH."”

National Works .
ENGLAND

W. Lowe & Co.

MAKERS OF EVERY DESCRIPTION
OF

METAL INFLAT/ORS for
CYCLES and MOTORS,

ALL ENGLISH MAN UFACTURB

MOTOR.PUMPS,
HAND PUMPS,
FOOT PUMPS,

' '57-59 NEW STREET,
ASTON,

Birmingham, England,

Special Prices to Canadians under New
Tarife. ; :
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STAFFORDSHIRE

S. BEEBEE & SONS, BLUE_BRICKS

Wholesale Saddlery Manufacturers
EXORS. OF THE LATE

and Saddlers’ Ironmongers.
...EZRA HADLEY...

SPECIALITIES FOR COLONIAL MARKETS.
i Globe Biue Red & Brickworks,

OLDBURY,

Nr. BIRMINGHAM, - - - ENGLAND.

i Manufacturers of Blue, Brindled, Brown and Red Bricks,
Pavings, Copings and Red Quarries.

Speciality: 2in. RED FACING BRICKS.

Special Prices to Canadians under the New Tariff.

Established 1894.

| ALFRED SMITH,
Manutacrurer of Tpcle & (Notot Sundries,

all kinds of . .

of Every Description

11 Persehouse Street, WALSALL, ENGLAND.

Ne ‘ l l l e tor o
Including : — Screws and Nuts of all kinds, Chain 'Adjusters
' Ball Races. Ball Head Clips Spindles, COI’JBB, Axlee,jOUerl’,

Washers, Brake Parts, Lamp Brackets, Lacing Cords, Trouser
Clips, Pump Clivs. Pumb Connections, &c., &o.

RING MANUFACTURER,

Albion Works, George St. Parace - BIRMINGHIM, ENG,

49 Vyse Street, BIRMINGHAM, England
Y S E. MANDER & SON,

BRANSTON ST., BIRMINGHAM, ENG.,

MANUFACTURERS OF

Ly
N

R gm

il N : _R‘x

Pearl Goods a Specialty Brass and C
Novelties and Special Patterns T

BROOCH Es’ M. - IN SM;L'L SILVER WARE.
PENDANTS: e urlfockleTss;nd Pendants, Ast‘::a;

N E( :KLE I s_ GOLD, SILVER, axp GILT.
@ Special Price

Telegraphic Address :—* Miniature, Birmingham.”
lllustrated List on Anplicatie®

Bpeoctal prices to Canadians under the new tariff.

i o
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A. Stokes & Co..

LEGGE STREET, GOSTA GREEN,

Birmln/gham. England.

SPECIALITY : Brass Dish Bottom
~ages to nest for export.

Brass, Enamelled

& Wood Birdcages.

Special Prices to Canadians under
tue New Tariff,

FERNS Bros,

77 & 79 CHURCH ST.,
BIRMINGHAM, ENG.
STAY ano CORSET,

Manufacturer, for the Wholesale Trade.

We make the most improved Corsets and
the latest fashion, for the Canadians. l
|

Kobabe & Kuphal

42-44 Summer Row,
BIRMINGHAM, ENGLAND.

=

MANUFACTURERS

JOSEPH GIBSON'& CO.,

Unity Works, WEST BROMWICH, England.'

BEFORE ORDERING WRITE FOR OUR PRICES.
MAKERS OF ALL KINDS OF BUGGY AND CART IRONWORK.

If you are interested in

CASE HARDENING,

Write at once for sample of Case Hardening
Composition, cheapest and most reliable material
on the market for the purpose.

JOHN ELSE & SON,

Established 1860.
48 MUNTZ STREET, !
BIRMINGHAM, - - England:

Special Prices to Canadians under the New Tariff.
Telegraphic Address: “HARDENING, BIRMINGHAM.”

OF —

METALLIC
and
wWOOD
BIRD
CAGES

—ALSO -

BRIDLE BUCKLES, &c.
ESTABLISHED 1819,

James Westley,

UNION STREET NAIL
and BUCKLE WORKS,
WALSALL, England.

SADDLE NAILS,
STAPLES, and DBES.

FANCY
AQUARIUMS

SN _SR_Sn_Sn gm

3 | Manufacturers of the

Manufacturers of

Brass and Copper Circles, German Silver,

Rollers of Spoon and Fork Blanks, etc., ete,

Wharf Street Rolling Mills,

Aston Manor, Birmingham. Eng.

Special Prices to Canadians under the New Tariff.

VALE & BRADNACK,

Orown Steam Brush Works,
WALSALL, England.
s

**DEFIANCE”

Brand of Saddlery &

Brushes.
Including

DANDY (Registered Pattern); WATER BRUSHES.

with Secure Bracks, SPOKE BRUSHES, with Leather
Face and Secure Backs, COMPO, HORSE, etc,

Specialité: LEATHER HORSE BRUSHES.

8pecial Prices for Canadians under the New Tariff, W




PATENTEES

Gun & Rifle, & Gun Action Makers
Bell Yard, Price St., BIRMINGHAM, ENC.
N T TR O TR i o SRR |

The Capadians bave Special
Terms with us. Send for Price List.

G SMITH BROS. & HILL, Lo.

Albion Spring Works,
WEST BROMWICH, ENGLAND.

e

GROVER
SPRING WASHER.

VOLUTE

\ = ~ 1 i 7 &
il 77 KOS
SPIRAL 7l
aND FuAT\, T2 YD SMITH b= viren SPRING WASHER.
SPRINGS OMW ICH

Manufacturers of every description or .
SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, NICKEL OR COPPER PLATED.
ENGINE SPRINGS. MOTOR CAR SPRINGS. SAFETY VALVE SPRINGS. LOCK SPRINGS.
TRUSS SPRINGS. GUN SPRINGS. BELL SPRINGS: DOOR SPRINGS.
LOOM SPRINGS. MATTRESS SPRINGS. CYCLE SADDLE COILS. TROUSER CLIP SPRINGS.
RAILWAYV CARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY.
< Contractors to the War Office and Colonial Raillways.

Npecial Prices to Canadians under the New Tariff; 33 1-3 per cent. in favour of Great Britain.

M. W. HAMPSHIRE, The Patent * PREMIER”

Manufacturer of Stitching Machines

o W %t,itfhls?artaétqrs,f

' J i elt Indenters

Tinmen’s and Coppersmxtﬁs Furniture, : Bumking Machines
Kettle Handles, Spouts, Rivets Channelling Machines
To work by hand or power
Channel—Openers
Channel-—Closers
Skiving { Soles & plece-soles

Machines 4 Middes ;
For . . . etc.
Splitting Machires
ammering Off Machines
Vamp Stay Machioes
Auc ¢ 11 ki de of up-10-date Finish-

ing’ Machinery, also many other Qo X
g il useful and novel machines and *Pe‘?ml Price
SBOLDERING TRONS, MILK CHURN FITTINGD, W S bk a pliBBCCS for the Boot mdesho. cent, in favou
PAMPINGS, CARRIAGE LAMIY AND OTHER g rade.
aLal 1551, I[:( CARR K l. . p To be had from the Patentee and
Gl : o : ’ ' ' Sole Maker.  Telephone 580,

WROUGHT-IRON FLOWER STANDS, JARDINIERES, TABLE

STANDS, UMBRELLA STANDS, :JOB LEE, ENSmeRr:.. KETTERING, Eng

. o Agent for “ELSWIN" 8luggers. “EEATS" No.7 Stﬂch.r. etc,, ote.
Kire Screens. Floor Lamps, Curbs, Electric Fittings, |

Gas and Oil Brackets. Specialities made to Sketch
o, Patterns.

T4 and 75 Milk Street, Deritend wo FU hFORD & COO,

and 34 Glover Street uaﬂlﬂss & Sa
Wholesale Browun Saddlers. For cse;, A

est In

36 Bradfor
GORRES)

Blrmingham, England 98 Liiechfield Street, WALSHALL, England.
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WLEDDING RING DEPARTMENT

BEST FINISH WEDDING' RINGS, 22 GT., 18- DT., 3-CT.

Rl f

'l‘hes_e Drawings are
to Scale,

T
c‘ﬂ‘a uurrf';';‘
Jlif

Order Shapes under Name given.

and show a 3} dwt. O-ct., 4t dwt.

18-ct., and 5 dwt, 22-ct. WEDDING

RING of each shape, angd section
of same,

Names in Rings indicate Shapes. All Made to Order

Dart Sprine & Safe Company

Manufacturers of

BENT STEEL, FIRE

AND BURGLAR
PROOTF SAFES. : : :

West Bromwich, - ENGLAND

Special Prices to Canadians under the New Tariff, 33 1-3 per
cent. in favour of Great Britain.

John Whéeléf& Son,

For Water Closet Cisterns and Pumps, ete.

LANGLEY, Near
Birmingham, Eng,

Special Prices to Canadians undgr New Tariff, 33 1-3 pes
cent. in favour of Great Britain.

Telegraphic Address--*‘Nightingale, Walsall,"”

Chas. Nightigale & Son, |

"Manufacturers of

EsTABLISHED 1820, }
I
|
|

TRADE MAR&

Ilamoss & Saddlery and Goach & Saddlers’ ronmongers,

For Cape, Australia, United States, South America, East Indies,
eVoat Indies, India, &c., and for HoME MARKETS,
36 Bradford Lane, - WALSALL, England
GORRESPONDENCE INVITED FOR GENERAL GOODS,
Speciel Canadian Terms New Tark

H. FOWLER & Co.,

ESTABLISHED 1750.

Plﬁn and Fancy Silver
Thimble Manyfacturers
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THE

NorthAmericanLife

Solid as the Continent.

A remunerative agency contract
can be secured with this Com-
pany under which an immediate
return is obtained for work well
done and a renewal income for
the future. Competent men de-
siring a lucrative business con-
nection should address,

T. G. McCONKEY,

Superintendent of Agencies

HOME OFFICE, TORONTO, ONT.

THE

Ward Commercial Agency

Mercantile Reports,  Collections.

Personal Attention, Prompt Returns,

/
246 St. vames Street, MONTREAL,
Attention Given to Special Reporting.

/

TYRES/ TYRESI/

1904 list of Tyres and Accessories now ready on
application. Speclal Offer of Beaded
Edged Covers. for replacements.

18t quality §/-, 2nd quality 4/6 each.
3rd quality 3(9 each.

W ired - on Covers, licenséd by Dunlop Tyre Co.
Tl- each. Special Quotations for Quantilies.

JOHN B, PARKES &.CO.,
Bradford St., BIRMINGHAM, Eng.

[ndividual Evening - Instraction

ON

MONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

Renouf Building, Cor. St. Catherine
and University Streets.
Book-keeping, Arithmetic, Penmanship
Shorthand, Type writing, Correspoade 10e
English, French,Civil Service,etc. Students
select their subjects and are taught sepa-
rately by nine expert teachers. Write, call
or telephone Up 151 for Prospectus and
new price list. Address :

J.D. DAVIS,
Renouf Building, Cor. 8t. Catherine
"and University Sts., MONTREAL,

FLYNN BRO'S & CO.

MANUFACTURERS OF

WROU IRON and

COPPER GOODS...
Art Metal ;W orkers,

PAUL PRY WORKS,

.Nem. SUMMER STREET,
Birmingham, - HEng.

OFFORD &
WILSON,

Manufacturing

Electrical Engineers
98 Woodcock St. BIRMINGHAM, Eng.

Theatre

Lighting

Accessories

Complete Light Box set, with Lamp,
Crutch, Condenser, and Mediums.

J. W. NICHOLSON £ SONS,

MANUFACTURERS OF

DOG COLLARS, WATCH
GUARDS & PURSES.

Station Street. WALSALL, England.
.Bpecial Prices to Canadians under the New Tariff.
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INSURANCE. INSURANCE.

The Federal Life “comrany |British Ameriga Aosurance
HEAD OFFICE, . . . HAMILTON, CANADA. ! BRAD OF’;Tniipor;wd ms.NBON'N-

Cﬂ.pltﬁ] and Assets B8 B8 e 4e e ave ave Nee S E Tele %,018,77337 FIRE AND MAR’N/'E
Assurance written in 1904.. .. .. .. .. et foy 3,010,499.59 $ 850.000.00

Paid Policyholders in 1904.. .. .. .. .. .. .. 198,011.34 ; 2,119.347.80
Most Desirable Policy Contracts. 27,383,068.64

DAVID DEXTER Hon, GEO. A. COX, Pres. J.J. KENNY, Vice-Pres. P. H. SIMS, Secretary.
. President and Managing Director. EVANS & JOHNSON, Gon/eral Agents, 1723 Notre Dame St., - MONTREAL,

H. RUSSELL POPHAM, Mamager Montreal District.

C t t h R OME of the cardinal
== aims of the UNION
1e = Liberal Fne sl IRION
] ment are—to be Liberal in
Best Progressive | noiaciiope Ll in
- = @ ° be progressive in the prose-
- Falthful cution of the business—to
. / ; be faithful to the interests
Do not place your insurance of those insured.
policy until you have learned Agents ot like inclination cordially

welcomed.
all about the Guaranteed In

vesmens pin ofixca oy | (UNION MUTUAL LIFE Insunawee Go

. oF PORTLAND, MAINE.
The Manufacturers Life Insurance Companv, uE VSRARPS. - - Ecsioea.

/ HENRI E. MORIN CHIEF AGENT CANADA
Head Office, - TORONTO. 161 ST. JAMES ST., MONTREAL, CANADA'
For Agencies in the Western Division, Province of Quebec and Eastern

Ontario, apply to WALTKR 1. JOSEPH, Manager, 151 St. James St.,
Montreal.

@ ®

WALTER PRATT,

The Bimingham Electrical Fitlings Co,

MANUFACTURER
“1S H3LSIHOHOJ

PEARL BUTTON
ANV HIWWNS

BIRMINGHAM, England.

fUDGUARDS, PLATED HANDLE BARS,

RIMS, TUBULAR PARTS
and GENERAL PRESSWORK,

Baskerville Electrical Works,
BIRMINGHAM, -- -. England

MAKERS OF SWITCHES, FUSES,

SWITCHBOARDS, FUSEBOARDS, .,
FOR POWER AND LIGHTING

SNVIDNS

The Wasdell Rim and Tube Co.

158 Hockley Hill, BIRMINGHAM, ENG. 1 8pecial prices en application.
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The Metropolitan Life.

INSURANCE COMPANY.
Incorporated by the State of New York.
$151,663,477.29

This Company has more premium-pay-
ing business in force in the United
States and Canada than any other Com-
pany, and for cach of the last 11 years
has had more new insurance accepted
and issued in/ America than any other
Company.

In 1905 it issued in Canada alone,

$15,087,475 on 89,818 policies.

Any of its six hundrel Canadian
agcnté scattered through cvery
and city of the Dominion wil be pleased
to give you every imformation,

It has deposited with the Dominon
Government, for the |n'nte~ti<}n of policy-
bolders in Cinada, in Canadian Securi-
ties, over %3,000,000.00.

The Cempany of the Peopls, by the
Peeple, for the People.

town

The LIVERPOOL and
LONDON and GLOBE

Insurance Company
Cash Assets excéed $56,000,000
Canadian Investments exeeed 3,750,000
Claims paid exceed ........... 230,000,000
CANADIAN BRANCH :
Head Office, Company’s Building, Monireaj
J. GARDNER THOMPSON,

Resident Manager,
Wm. JACKSON, Deputy Manager.

CANADIAN DIRECTORS:

E, 8/ Clouston, Esq., Chairman.
Geo. E. Drummond, Esq. F. W. Thompson, Esq.

The Waterloo Mutual

Fire Insurance Company.
Established in 1863. Head Office, Waterloo, Ont.

Total Assets, Jan. 1,"04, $349,734 71.

GEORGE RANDALL, Esq., Pregident: JOHN
SHUB, Esq., Vice President; Frank Haight, Esq.,
Manager ; John Killer, Esq., Inspector.

CONFEDERATION LIFE

ASSOCIATION

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY
CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY
WRITE FOR PARTICULARS
MONTREAL OFFICE®

174 ST. JAMES STREET,

H. J. Johnston, - - Advisory Director
A. P. Raymond, - General Agent, French Dept.
J. A, Raymond, - 8pecial o “

Telegrams : “CUTTERS,” BIRMINGHAM.

Tefephone : No. 108 SMETHWICK

ENGINEERING EMPLOYERS FEDERATION 1896. .

E. G. WRIGLEY & CO,, Limited,

MILLING
GUTTERS,
REAMERS
& TWIST
DRILLS.

MAKERS OF

/

ACCURATE GEAR CUTTING
/
A SPECIALITY.

Spur and Skew Gears

cut up to 5' 0' Dia.

Worm Wheels
hobbed up to 6’ 0' Dia.

Bevel Gears planed up to 2' 6 Dia.

FFoundry Lane Works, Soho, BIRMINGHAM, BEng.

THE ROYAL-VICTORIA

Life Insurance Company

/

has on deposit $267.000 00 with Dominion Govern-

ment as Security for Policyholders.

New Business in 1905 increased 87 per cent. over

previous year..

Expenses 5 per cent. less on income.
Accumulated Assets, $1,800,000.00,
Insurance Outstanding, $4.700.000.00.

DAVID BURKE, A.I.LA,F.S.S,,

General Manager.

Assets, over

WESTER

FIRE AND MARINE.

Ineome for 1905, ove - -

Head Office. -
Homn Geo. A. Cox, Pres.
' C. C. Foster, Secretary.

Montreal Branch,

ROBERT BICKERDIV¥E, -

7
ASSURANCE
COMPANY.
Incorporated 1851

$3,460,000
3,680,000

Toronto, Ont.
J. J. Kenny, Vice-Pres. & Man.Dir

- 189 ST. JAMES STREET. '
Manager.

FIRE.

Holders) .. ..

DIFE.

Commercial Union Assurance Co.,

LIMITED OF LONDON,
Capital fully Subscribed .. .. .. ..
Life Funds (in special trust for
eXCo0dS. . oot o v b
Total Funds Exceed Sixty Million Dollars.

HEAD OFFICE, Canadian Branch,
91 Notre Dame Street,

Total Annual Income

MARINE. HAGCCIDENT.

ENG.

b $12,500,000

Life Policy
$15,675,318

$15,000,000

West, Montreal.

JAMES McGREGOR, Manager.
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