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SUBSCRIPTION
&2 per annum,

Leading Wholesale Houxes of Montreal

Leading Wholexale Housen of Toronto,

Leading Wholesale Hlousces of Montroal

ESTABLISHED 1853.

HOME GOODo CIRCULAR.

SPRING— 1879,

GAULTM BROS ;& Go.

CANADA TWEEDS, COTTONSy &o.

JOHN MACDONALD & CD.

\\io:e///
FANCY >{ DRESS

500DS

JOEN MACDINALD & Co.

TORONTO.

FALL TRADE, 1878.

Ju G NIACKENZIE& Cﬂ

Impottors nnd wholesale Dcaleri in

© BRITISH AND FOREIGN =
DRY GOODS.
STOCK COMPLETE.

St. Paul’s Buildings, Paternoster Row,
London, Eng.

AND

381 & 883 St. Paul Street,

Rear French Cathedral, MONTREAL,

JAMES CORISTINE & C0.

47t 4735 475, 477,
' ST. PAUL STREET, MONTREAL.
lmporters and Exporters

o B FURS

MANUFACTURERS OF

FUR GOODS

And Jobbers in
BUFFALO ROBES,
MOCCASINS.
MITTS AND GLOVES,

FUR WOOL
STRAW KATS CAPS, &c.

PBOPBIB‘L‘OBS oF '.I'R'B

Montreal Felt Ha.t Works.
D

Speclal inducements oﬂered to thc dee ln our
N manmnetm-e oi‘lm- Goods and Wool Hata,

Frothingham & Workman

Iron, Steel
'~ AND

Hardware Merchants,
MONTREAL,
ESTABLISHED IN 1809,
OFFER FOR SALE THE FOLLOIWING:

- PIG IRON—No¢. 1 Gartsherrie, Summerlge and

Eglinton.
lll]l!L\’l‘lTL]l)g——a\Ullom, and West Cumber-
1

BAR IRON—Govan, Best Refined Staffordshire,
‘Swedes, Norway, Low Moor, and
other first-class {wrnnds

ST EEL—Cast, Spriug, Machinery, Sleigh Shoe '

BOILER I‘LA’[‘LS, (:I‘III}' PLATES,

DA PLAT ES,

1 UQOP IRON, BAR AND INGOT TIN
SHERT Il"l(, BAR AND 1\(101‘0()1’1’ER
T NA WIRE, All kinds,

Cu' 1LS,
mmsv‘ ‘(AKLS, e SlIhLS,
SPADES, OVELS, AXES, %o.,
ANLHOKS, : CHAIN CABLLS &e.
U< ALBO=-
A large und complete assortment . of Shelf Hard-

ware, and .& full supply. of go?ds munufactu:ed n.t

their extengive works, COte St. L'anl. '
= qutrea.l July 11th, ‘1878. BT

D. MCINNES & BU.,

OF MONTREAL,
MANUFACTURERS ‘AND

Wholesale Woollen

MERCHANTS,

Acre oftering in theirspecial lines excellent value
in all grades of CANADIAN TWEEDS,
ETOFFES,
FLANNELS,
SlllR’l‘S, PANTS
AND YARNS,

HEAVY OVERCOATINGS,

Pilots, Presidents, Beavers, Devons
' Naps, Ulster Checks, &c. .-

Also, several “Job! lots in QENGLISH and
SCOTCH WOOLLE‘IS, partlcularly deaervmg
of notice.

Buyers desirous of placmg their orders to the
most profitableé advantage should; without hesi-;
tation, make us an-early visit, and. secure’ bar-

aing in which handsome margins.can ba rel.- :

ized. .
22 St. Helen Street.

ot
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The Ohartered Banks.

The Chartered Banks,

ank of Rontreal.

ESTABLISHED IK 1818.

Cdpital Subscribed, « « « = - - $12,000,000 .

Capital Paid-itp, < = = = = =- 11,998,400

‘Reserve Fund, = » o o+ « - = 5,600,000 :

.- Head Offios, -« Montreal.

: . " 'Board of Directors, '

gronon sl Ty o prdnt
. 8Q., M.D. - 3 13 N

Son' Thos. Ryon. ¥ {r AT Gatt, K.0.M.G.

ter Redpath, Esq. .- Edward Mackay, Esq.
e i AL Bmith,  Gilbost Scott, Heq.,
Allan Gilmour, Edq.
R.B. Angus, General Manager,

Branohes and 4gencies in Canada.
' Montreal, : . . Buchanan, Man.

leville, Ont. Hamilton, Ont. Pletop, Ont.
gsa:tford, « ' Kin, eton,’ « " Port Hope, **
Brookville, ¢  Lindsay, “ {)uebec, ue.
Chatham, N.B. London, " Sarnia, nt,
Cobour, Ont. Monoton, N.B. Stratford,
Corawail, " Newonstla, +  St. Johm, N:B.
Goderioh, ¢ . Oshawa, Ont., St. Marys, Ont.
Guelph “ - QOttawa, “  Toronto. o
Halifax, N.8.  Perth . YWinnlpeg,Man,

Peterboro’,

A, Maonider, Inspector.

: t8 in Great Britain.~London, Bank of Mont-
re‘: ,?Blrehin Lane, Lombard Qgreeé. London Com-
mittegﬁgobert Gillespie, Esq., Sir-John Rose, Bart.,
K&%nke'rc.in Great Britain.—London, The Bank of
England ; The London & Westminster Bank: The

.Ounion~Bank of London. Livergool, The Bank of
Liverpool.. Scotland, The British Linen Company

d Branohes.

anAgent: in the United States.—New York, C.
F. Smithers & Walter Watson, 590 Wall Street.

Chicago, Bank of Montreal, 15§ Madison Streot,
Bankersdn United Séates.~Neow York,The Bank ot
New York, N.B.A.; The Merchants’ National Bank,
Boston, The Merchants’ National Bank, Buffulo, The
‘Farmers' and Mechanics’ National Bank. San ¥ran-

. olsgo, The Bank of Britlsh Columbia,

- Bedtord, P.Q. . .

Colonial and Foreign Correspondents.—8t.John’s,
Nfid,, The Union Bank of Nowfoundland, British
Columbia, The Bank of British Columbin. Neow Zea-
land, The Bank of Now Zealand., Indla, China,
Japan, Australla—Oriental Bank Corporation.

. (Issue - Circular Notes and Letters of Credit for
Tyavellers available in all parts of the world.)

- THH BANK OF. -
BRITISH NORTH AMERICA.
" Incorporated by Royal AO.I"‘”»t?’j

Pald-up Capltal, £1,000,000 Sterling.

London 0ﬂ2ce-—3 Clement's Lane, Lombard 8t

—

OOURT OF DIRROTORS,

John James Cater, H. J. B. Kendall,

R. A. B. Dobree, J.J. Kingaford,
Henry R. Farrar, Frederlc Lubbook,
Alexander Gillesple, A, H, Philpotts,
Richard H. Glyn, J. Murray Robertson.

Beoretary—R, W. BRADFORL.

R
HzAD OFFIOR 18 CAxaDA.—8t. James 8t., Montreal.
R. R. GRINDLEY, Genreral Manager.
W2, GRINDLAY, Inspeotor.

Branches and Agenciss in Canada.

Loundon, Kingston, Fredericton, N.B,
Brantford, Ottawa, Hailfax, N.8.
Parls, Montronl, Vietoris, B.C.
Hamllton, Quebec, Stanley, B.C.
Toronto, St. John, N.B,

Agents in the Onited States 2

NEW YoRrRk.~D. A, MoTavish and G. BI, Morrls,
Agents,

SaX FrAN01800.—A. MoKinlay, Agent.

PoRTLAND, Oregon—J. Goodfellow, Agent,

Lonpox BANKERS,—The Bank of England and
Messrs. Glyn & Co. .

Forelgn Agents.—Liverpool—-Bank of Liverpool.
Australin~-Unjon Bank of Australis. New Zealand
—Unlon Bank of Australis, Bank of Now Zealand,
Coloulsl Bank of New Zealand., India, China, and
Japan—Chartered Mercantile Bank of India, London
and China;. Agra Bank, Limited. West Indies,
Colonial Bank. Paris—)Messrs. Marouard, Andre &
Co. Lyons—Credit Lyonnals,

EXCHANGE BANK

OF CANADA,

CAPITALPAIDUP .. 81,000,000

—

AEAD OFFICE, . . MONTREAL.

DIRECTORS, ’

M. H. QAU o« . President,
A

Vice-President,
Thomas Tiffin,

James Orathern,
Alex, Buntin.

. 0.R.MURRAY, . . . Cashier.
».t GEOJBURN{. . . . . Inspector.

LT, .
1, OAVERHILL, . .

. W. Ogilvie
E. K. Greers, !

BRANCHES,

Hamilton, Ont. .- .. 0. M. Counsell, Manager,
Aylmer,Ont.. . . .J.G. Billett, do
Park Hill, Ont. . . . T.X.Rogers, do
Brussels, Ont. .- . . . John Leckie - do
Exeter, Ont. . . . . W. A, Hastings, do
. R.Terroux,Jr., do
AGENCIES,
o« v . Owen Murphy,
.. . FOREIGN AGENTS, .
~ Lonpon :—The Alliance Bank, (Limited,)
.. New Yorg :—The National -Bank of Com-
merce ;- Messrs. Hilmers, McGowan & Co., 63
Wall street; . . - e .
< OmoAao :—Union National Bank. - ’
Sterling and American Exchange bought and
sold. Interestallowed on Deposits, .
Qollections mede promptly and remitted for
at lowest rates. .

IQ,\\x_ebésc, .

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMBENT, 13366.
Capital, $2,000,000 Rest, $400 000
HEAD OFFICE, MONTREAL.

PDirectors,

Joux MoLSON, Eeq., - - - ~ President.
Hon, Tas, WoRRMAX, MLP, - Vice-President.
T. JAB. CLAXTON, Esq. I.R. ‘W.SHEPHERD, Esq.
HonD.L, MAcrHERgON, { H. A, N2LSOK, Esq
MiLs WiLLiaMms, Esq,
F, WOLFERSTAN TI10MAS, .- Cashler.
M. HEATON, -« Inspector.

' Branches of The Molsons Ky
Brockuiae, Meafor’}l, e Sn';‘ilhp.rz}":z‘zlls.

Exeter, Millbrook, St. Thomas,
Ingersoll, Morrisburg, Toronto,
London, Owen Sound, .(S:orel,'l’,.,o.

idg ) 7 , N B.

AGENTS IN THE DOMINION.

Quebec—Stadncona Bank.

untario and Baniioba—Ontario Bank and Bank
of Montreal and their Branches,

. New Brunswick—Bank of N, Brunswick, St. John.

Nova Scotia—Halifax Banking Company and its
Branches,

Prince Edward Island—3Merchants Bank of Hall-
fax, Charlottetown & Summerside,

ewfoundland—Commerecial Bank of Newfound-
land, St Johns.
AGENTS [N UNITED ATATES.

New York— Mechanics’ National Bank, Messrs.
Morton, Bliss & Co., Messrs. C. I, Smithera & W.
Watson; Boston, dMerchants National Bank; Port-
land, Cagco National Bank; Chicago, First National
Bauk; Cleveland, Commercial National Bank;
Detroit, Mechanics’ Bank;  Buffulo, Farmers’
and Mechauics’ National Bank; Milicaukee, Wiscon,
sin Marine  and Firo Insurance Co. Bank; Toledo
Second Nationg! Bank, - B

L . AGENTS IN GREAT nnuuuﬁ. B E

London—~Bank of Montreal. - Messrs, Glyn, Mills,
Currie & Co. . Messrs, Mcorton, Rose & Co, s

Collections made in 2]} parts of the Dominion and

returns promptly remitted at lowes! rates of oxe
ohange.

The Chartered Banks,

MERCHANTS BANK
OF CANADA.
' Capital - - - '$5,500,000. <
' Reserve Fund, - - -.'475,000.

HEAD OFFICE - - - MONTREAL.
Boaxd of Dirvestors. -

HON.JOHN HAMILTON, . - - Prosident
JOHN McLENNAN,Esq.,M.P.,V « Vice-President

Sir Hugh Allan, Androw-Allan, EGE:G .

Hootor Maokonzie, Esq. ' Robt. Anderson, %‘ .

‘Wi, Darling, Eaq. Jonathan Hodgson, Eaq.
Adolphe Masson, Esq.

GEORGE HAGUE, . - - - Q@eneral Manager
WAL J. INGRAM, - - AssistantGeneral Manager

BRANORES AND AGHBNOIRS.
Almonte. Ottawa,
Belleville. . Owen Sourd.
Berlin, Pembroke.
Brampton, Perth,
Chatham, Prescott,
Elora, Quebec.
Galt, Renfrew.
Gananoque, _.Sorel.
Hemilton, Stratford,
Ingersoll, 8t. Johns, Que.
Kincardine, 8t. Thomas,
Kingston. Toronto.
London. ‘Walkerton. .
Mitchell, Watefloo, Ont,
Montreal. Windsor., =, s
Napaneo. ‘Winnipeg, Manitoba,

Bankersin Great Britain—The Cl}‘rdesdulevnmkin g
Company, 32 Lombard Strect, -London, Glasgow
and elsewhero. o Grhovn i

Agency inNew York, 62 William 8t;; with Mossra.
Jesup, Paton & Co. : I

Bunkers in New York—The National Bank of the
Republic. The Bank of New York, N.B.A. !

P

LA BANQUE' DU PEUPLE. -

Capital $2,000,000.

HEAD OFFICE, . . MONTREAL

C. 8. CHERRIER, Esq., President.
+« C.J.COURSOL, Esq., Vice-Presidont.
A, A.TROTTIER, Esq.,Cashler.

PORBIGN AGEBNTS,
London—Q@Giynn, Mills,Currie & Co.

New York—Natifonal Bank of the Republig.
Quebec dgency—La Banque Nationale,

NATIONALE. .

LA BANQUE

- HEAD OFFICE, QUEBEC,

CATITAL AUTNORISED
i

« ©+ .+ 82,000,000
SuBsOoRIBED . . 2,000,000
“ Pap-vr .. ., 2,000,000

——

DIRECTORS.

dox, E. CRINIC, President, X Tt

HON, ISIDORETHIBAUDEAU, Vice-Prosident. .

Hy. Atkingon, Hsq. 01, Robitatlle, Bsq.; M.D.J+

U. Tessior, jr. Josgph Uamel, Ksq.. '
. anlee,hstt R A

FRS. VEZINA, Cashier,

Montrenl Branch—dJ. B, Sancer, Manager,

Sherbrooke—P. Lefrance, Manager.

Ottawa Branch--Sam. Benoit, Manager,

Agents in New York—National Bank ofthe Republic:

England—National Bank of Scotland. f

Other agencies in all parts of the Dominlon, . . -~

b
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| The Oliarteréd Banlds.

The Chartered iFanks.

The Chartered Banks, ..

THE : CONSOLIDATED .BANK

OF " CANADA.

Capital, =~ $4,000,000
oy DIRECTORS )

President : SIR FRANOCIS HINOKS, K.0.M.G.
Lol . Montreal. T
Vice- President: R. J. REEKIE, Bsq., Montreal.
Hox. Avex. QAMPBBLL, Senator
JoHX GRANT, Esq.....
Huanr MoLexxax,
Huan . MAoxay, EsqQ
W. W. OciLvin, EsqQ.. ..
JonIN RANEIN, E8Q....0ovuus con
DAvVID GALnRATTH, EgqQ........ . .Toronto
WILLIAM THOMSOX, B8Q..cietseisrsevss. s Toronto

J.B.RENRY, - - - - - General Manager.
THOS, MicCRAKEN, - - Agst, Gen, Manager,
Arch, Campbell, - .« - - - - - - Inspector

1]

Montreal

BRANCHES.
MONTREAL,
Do, Chabollioz Square,
Ayr. . Noewmarket.
Berlin, . New Hamburg.
Bellavillo. Saeuforth,
Chatham. 8t. Catherines.
Clinton. St. Hyacintho.
Galt. Sherbrooke.
Hamilton, Wingham,
Norwich, . Woodsatock,

TORONTO, .
Do, Yonga streot.

FOREIGN CORRESPONDENTS.'

Allianoo Bank, (Limited) London,
National Bank of Scotland and Branches.
National Bank (Ireland,) and branches,
Ulster Banking Company, Belfast.
Smithers & Watson, New York,
- National Park Bank, New York,
Bank of the Republto, New York.
Kidder, Peabody & Co., Boston.
.:Farmers'’ and - Mechanics’ Bank, Buflalo,
First Natlonal Bank, Oswego.

« Interest allowed on Doposits, according to arrange-

ment., .
. Lettors of Credit ¥rnnted on England, Ireland and
‘8cotland and on China, Japan and VYest Indies.

DIVIDEND NO. 38.

OTICE is hereby given that o Dividend

of three and one-half per cent.ugpon the

paid up capital stock of thiz institution has

been declared for the past HALF YEAR, and that

the. same will be payable at the Head Office

and Branches on and after  THURSDAY,
SECOND DAY OF JANUARY NEXT.

The Transfer Books will be closed from the

15th to the 30th day of Deceinber, both days
inclusive.

" By order of the Board.
WILLIAM FARWELL,
Cashier.
SeERBROOKR, 6th December, 1878,

SNTARIO BARNK

Capital Subsoribed, 83,000,000; Pald-up, 89,950,272;
TRoeserve Fand, $525,000.

Head Office, - - - Toronto, Ont,

DIRECTORS:

HON. W. P. HOWLAND, PRESIDENT.
HON. D, A.sMACDONALD. .
C. 8. GZOWSKI, Esq.
D, MACKAY, Esq.
WM., MoGILL, Esq., M.D.
A, M. SMITH, Esq.
D, FISHER, General Manager,
Agent for the Governmentof Ontario.

. Branches— Guelph, Lindsay, Montreal, Oshawa,
Poterburoe’ Ottawa, Port Perry, Port Hope, Bow-
manville, Whitby, Mount Forest, Toronto, Prince
Arthur's Landing, Winnipeg.

Horeign Ageni.—London, Eng.—Bank of Mon-
treal. New York—R. Bell and 0. F, Smithers,
Boston—Tremont NationalBank. '

THE CANADIAN

-Bank of Commerce,
_ "DI_V'IDB;;I_)— No. 23.

NOTICE IS HEREBY GIVEN

THAT A .

D_ix%idend of 4 Per Cent.

upon the Oapital Stock of this Institution has
been “déclared for:the current . Half-year, and
that the same will be.payablo at the Bank and
its Brauches, on and after = - ‘

‘Thursday, the 2nd day of Jan-
N uary Next.

The Transfer Books will be closed from the
17th to tho 31st of DECEMBER, both. days

Vot

iclusive. - . o
By order of tho Board. )
=" W. N; ANDERSON,

g UL W General Manager.

IMPERIAL BANK

OF CANADA, -

Oapital Authorizod - = = = ~ - - - - Z$1,000,000
Oapital Pafd'up =~ = » = - « - - - & - 833,000
DIRCTORS:
H. 8. HOWLAND, Esq., President
T. R, MERRITT, Hsq., Vice-President, St. Ca-
tharines,
Joux Surry, Esq., T..R. WADpsworTH, Ksq.
Hox. Jas. R. Banson, Wi, Ramsay, Esq,,
St. Oatharines, R. Oanrig, Esq.,
P. Huanes, Esq,, Jory Fiskaw, Esq.,
+ DJ/R.WILKIE, Oaghier.,

HEAD OFFICE—~TORONTO.
BRANCO ES8--8t.. Catharines, Ingorsoll, Port Col-
borne, Welland, 8t, Thomas and Dunuvyille,
AgeNTs IN _Lonpox, Ex¢,—Bosanquet Salt Co.

AGENTS IN NEw Yonrk—Bank of Montreal.
old and Gurrency Drafts on New York and
Sterling Ex¢change bought and sold. Deposits
received andinterest allowed. Prompt attention
paid to collections.

PORTEOUS BANE,

Paisley; Ont.
ESTABLISHED 1877.

. Transacts General BANKING BUSINESS,
issues Drafts and MAKES COLLECTIONS at
Lowest rates.  Reference, The Merchants' Bank

Torontd, 20tk Nor., 1878,

of Canada. :
: E. SAUNDERS,
: Manager. /

EASTERN TOWNSHIPS BANK.

CANADA. .
Incorporated 1855,

The Bank of Toronto,

Capital, 92,000,000, Reserve Fund, $1,000,008

. s

- 'DIREGTORS ;
ILLIAM GOODERKAM, Prosident.
W JAMES G. WoRTs, Vioé-Prauide?)tt. :
ILLIAM CAWTHRA, GEORGE GOODBRIAM,
Arzx, T. Fourox, Heney CAwTERA,
JAMES ArPLERE, i

HEAD OFFICE. TORONTO

DUNCAN COULSON Qasuing,
mgeu LEACH, Ass1eTanT CABHIRR,
J. T\ M. BURNSIDE, Ixspxoron,

o BRANCHES,

ONTREAL, J. Murray Smith, Managor:

BORo, J. H. Roper, A nnngar:' Conogna' l.’r”of’i
Henderson, Manager; Ponrt Hors, W. R. Waelfu-
worth, Manager; BAnrin, J, A. Strathy, Intorim
Manager; ST. CATHERINES, I3, D. Bosweﬂ, Interim
Manager; COLLINGWOOD, G. W, Hodgetts, Interim

anager,
BANKERS. o

LonNpoN, Exa., The (it Bank; New Yo s
tional Bank of Cbmmerce.yand C.F. Smlth%;{a’ :ﬁ:&
W. Watson; 0swxa6o, N.Y., Second Nattonal Bank;
QUEBEOand OrTawas, La Banque Natfonalo, : ’

STADACONA BANK.:
Queeec,

Capital subsoribed. .. . . $1.ooo.06:15
do paiduplst Aug, 1878. 990,890

—_——

~DIRECTORS. s

A. JOSEPH, . , . . . . . Prosldent. "

r HH'(’;'}h r.t GA:{‘{DIZ‘E{%U.{ o };. P.,. gﬁ{%er%:'.a R
. . 3¢} . Le.

F.Kirouse,” G. R. Renfrow 0" Stebyn, AL.P.P

WAL R. DEAN, Cashier. .
Agents In the Dominlon—Bank of Aontreal,” -~
“: l\h L5 o?( “ " .
New York—C. F. Smithers and W. Watson,
‘* | London, England, NationalBank otsoot‘;and

Bank of Ottawa -
OTTAWA.

DIRECTORS:
JAMES MAOLAREN, Es «» Prosiden
o CH:\RLES MAGEE, fsq, 'V c&Pim?dgilt.
. T, Bate, Esq. Alexander F!
Robt. l‘ilnokburn, Esq., M.P, Allan G!lr;oggs%?q}?sg
Hon. Goeorge Bryson. Goorge Hay, Kgq,
Hon. L. R, Church, M.P,P,
PATRICK ROBERTSON,
Cashier,
Agenoy—Arnprior. Agents in Canada— C,
Bank of ommercg New York—J. @, %’:%‘3

& J. 1. Goadby. Londo Al
it Y. ndon, Eng..—Alliance Bank,

Flnxil'lclnl.

THE HURON & ERIE ‘
LOAN & SAVINGS COMP'Y,

LONDBON, . . . ONT,

(INCORPORATED, 1846.) .
Paid up Capital $977,622
Rezerve Fund 200,000
Total Assets = « = = = a o a W 2,109,473

Aloney advanced on the security of improved farm
proyerty on favorable terms. R
MORTQAGES PURCHASED. -
Interest allowed on Deposits at the rate of 5 and § pe
cent. per aunum. S
Oftice: 442 RICOMOND ST., R

- on, Ont. . o S
: . R, W. SMYLIE,’
U MAWA@Em,
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l:lna‘n(-l('l_l.y
THE HAMILTON
Provident and Loan Society-

DIVIDEND No. 15.

Notice i8 hereby given that a Dividend of FOURR
PER CENT. on the pnid up Capital Stock of this
Society, has been declared for the hnlf-year ending
3lst December, and that the same will e payable at
the Society’s Oflice, King Street, Hamilton, on and
after Thursday, the 2nd day of January next.

The Transfer Books will be closed from the 17th to
31st instant, inclusive,

H. D, CAMERON, Treasurer.
Hamilton, 14th December, 1878,

‘Agencies.

The Mercantile Age ncy,

ESTABLISHED 18414,

Oldest and lnrgest Mercantile Agency in the world,

A Gencral Reference book Containing the names of
over 51x HUNDREDTHOUSA ND busincss men s issued
in Javuaryand July of ench year. 4 Complete Refer-
ence boek'of Canade carefully revised by Travellers
ot aurvwn training appears in Jnnuarg. March,July,
and Sept. of each year, with Weckly Change Sheets,
Inconnection with above, the attentionof business
men is called to the Collection Depariment,
‘Ehrough which past due claime pass with regularity,
promptness and success.

DUN, WIMAN & CO.,

201 St. Jmnes Street, Montreal
WBaLelntyAssoclute Officesin the principalCitiesot the
otld.

THE ONTARIO
SAVINGS & INVESTHMENT SOCIETY
OF LONDON, CANADA,
Patd-up Cnplu;,—. . $950,000

Reserve Fund, . . . 114,000
Toial Asseln, « .« v o 2,200,000

Morey loaned on Real Estate securities only.
Municipal and School section Debentures pur-
chased.
SaviNgs BANE Braxca,

Interest allowed on deposits at the rate of 5
or 6 per cent. per annpum.
- WILLIAM ¥. BULLEN,
. Maunager.

o Insestod in Wall et. Stocks
makes fortunes every month,
$10 tO $1|000i Book sgnt free ex)pln.ining

everything.
Address-BAXTER & CO., Bankers, 17 Wall St., N, ¥,

Leading Stock Brokers ot Montreal.

J. D. CRAWFORD & CO.,

Of the Montreal Stock Exchange,

Stock & Share Brokers,
Cortizr HospiTan ST. AND EYoHANGE
’ Courr,
o MONTREAL.,
J. D. Crawford. Geo. W, Hawmilton,

FENWICK & BOND,
STOCK BROKERS

(MONTREAL STOCK EXOHANGE.)
OFFICE :
No. 4 MERCEANTS EXCHANGE, 11 5T, SACRAMENT 8.

MACDOUGALL&DAVIDSON
) BROKERS, .
North British & MercantileInsurance Building
MONTREAL,
Members of the Stock Exchange.
CoRrresPONDENTS.—The Bank of Montreal, Lon.
don. Messrs, Morton, Rose & .Co,, Lundon; The

- Bank of Scotland in Edinburgh, Glasgow and Dun-
dee; Messrs, Cammann & Co., New-York.

THE INTERNATIONAL RAILWAY
AND STEAM NAVIGATION

G-TTIT IS

Published Scmi-monthly, containing the TIME
TABLES AND MAYS of all CANADIAN and
the principal AMERICAN RATLWAY and
STEAM NAVIGATIGN LINES.

For eale by News Dealers and Booksellers and by
News Agents on Trains and Steamers.

Price, 20 Centa,
C. B, CHISHOLM & BROS.

t'ublishers and roprietors,
178 Ronaventure Street, MoNTREAT.,

EsTAstLISEED 1850,

J. . WALKER,
WOOD ENGRAVER,
13 Place &' Armes Hill,
Near Craig Street.

Having  dispensed with
all assistance, 1 beg to inti-
mate thatl will now dovote
my entire attention to the
artistic production of the
better cliss of work, Orders
for which are respectfully
solicited.

CARLING'S AMBER ALE.
CARLING & G0,

Brewers g Mcaltsters,
LONDON, CANADA.

A Stack oftheir celebrated Amber Ale and Por-
ter alwaygon hand—in cask and in bottle, Orders
from the Trade respecttully solicited.

it T N N (O g R

L Atsuteresting as & ganee Gf ciess,and ay
le learued Ly ooy o e givds 2 10 s iusivoe
tive i the phofosocliy aud vorrect use of
leesggurage, "3 Tt diseipimes the nuond atd caf-
tirdtes the metnorg, 4, 10 propaes yotllg men
for suceess an ang ef the pecfesscons. bt
cnnbles youny men and young womeis to obtain
projifaiie cmploygmeat, a5 roperters, at }L‘SS
cost of tne and slxdy thaiy any other profession,
G. The telephoue, 1he 1w me thot of telegriph-
mg by the Yoiee, Wit soou regeesre apneanly 1hou-
Seq s o f Plhan oy raplicrs g€ aperatoes, in order
that they may keep pace with the new instrament.

The AMERICAN MANUAL OF 1'i50-
NOGRSPHY is the Lest SFLF-INSTRUCTOR i
the srt.
wdddvesy; ol pveeipt of E1,

2R PHONEDIC PDUCATORdevoted
{0 Correct Spelling, Gond 8  winl Speaking,
Tatpi 1 Wit i, snl getera] Itaprovementt, is
pu - lished monthiy, wt§la0 n yedr. X

Address, LEONEL AL LOTGLEY, Cincinuati, O,

Itwill be sent, with Copy-Book, to any

FOR SALE.
WANTED TO. BUY. '

We have on hand aud for ‘snle a few hound capies
of Vuls: 4, 5 and ¢ of the JounNaL or COMMELCE,
at $2.50 per Vol. : .

We have fiequent demands for Vols. 1 and 2 to
complete sets, and will pay Threo Dollars each for a
few volumes complete, bound or unbound.

DL S. FOLEY & CO,
. Publishers.

M. O'MEARA, JR.,
AGENT Q, M. 0. & 0. RAILWAY,
ALSO

Agent Eguz'table Life Assurance Socz'elyv of the
United States, Capital $33,000 000,

OFFICE.—18 Rideau Street, Qltawa,

PARENT BROS.

House and Land Agents,
97 ST. FRANCOIS YAVIER STRELT,
NMONTREAL.

Property sold on Commission, Houses Rented and
Rents Collected, doncy advanced on securities,
Bonds and Mortgages bought and xold,

Axslznees and Accounmanis,

MURDOCH, ROBINS & CO.,
Assignees & Public Accountants,
TORONTO.
in Association with

BARNES; ATTREE & CO., Loxpox, ENGLAND,

; and
SAFFORD & FORNACHON, New Yourg.

A. B. STEWART & CO,,

dccountants & Official Assignees

MERCHANTS' EXCHANGE,
MONTREAL
LR AJIJO LR,
OFFICIAL ASSIGNEE

for County of Carleton, including the City of Ottawa,
Accountant and Collector.

OFFICE.—64 Wellington Street,
OTTAWA.

TAYLOR & DUFF,

Official Assignees, Accountants and Auditors,

Commissioners for taking affiduvils jor
Quebec and Ontario.

353 NOTRE DAME STE., MIONTREAL.

DMarringe Licenses Issued,
Joun TAYLOR. Jonx M. M. Durr.

P. 0. Box 1724,

EVANS & RIDDELL,
'PUBLIC ACCOUNTANTS,

AUDITORS, &C. ’
EDWARD EVANS,
- OFFICIAL ASSIGNEE,
22 ST. JOHN STREET, MONTREAL:
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. Axsignees and, Aceounwnis.

Leading Wholexalo ‘Trade of Momntreal,

BEAUSOLEIL & KENT,

Assignees, Accountan's and Auditors,

" Na, 55 ST. JAVMES STREET.
FIONTIREA L.

C. BEAUSOLIIL, Oficial Assignee.
A L. KENT, Accountant and Commissioner.

Wi, PINNOCK,
OFFICIAL ASSIGNEE, )
FOR THE GOUNTY OF CARLETON
Inciudliz the CITY OF OXTLWA.

JODQIN & CO.
MANUFACTURERS OF

~STOVES & HILLOW WARES,

309 ST. PAVYL STREET,
MONTREAL.

JOHN L. CASSIDY & CO.,
INMPORTERE OF

China, Glass, and Earthenware,

ZEROSENE FIZTURES, PLATED WARE, &¢.,

Noy's Bouwpixg, 338 and 841 Sr. PAUL STREET

MONTREAL.

L. DUPUY,
Official Assignee & Accountant,

No.15 PLACE DIARIES HMYLL,
MONTREAL:.

A, GERMAIN,
OF SOREL,

Advocale and Officiul Assighee,

For the District of Richelleu.

Prampt attention given to collections aud to allin-
formation required from him. .

JOHEN FAIR,
Public ‘Accountant and Official Assignee,
S COMMISSIONER

For takiﬁg aflidavits to be used in the Province of
Ontario,

! MONTREAL,
115 St. Francois Xavier Street.

PERKINS & PERKINS

Assignees & Accountans,

60 ST. JAMES STREET
MONTREM . :

A. M. PERKINS, Com. and Official Assignee,
ALEX. M. PERKINS. Commmissioner.

LAJOIE, PERRAULT & SEATH

Assignees & Accountants,

G4, 66 & 68 St. FJames Ste, Montreal.
L. 308.- LAJOLL, . 5 :
- Ofiicial Assignee, City of Montreal.

C. 0. PERRAULT, - .. o

O1 T T oghcial Assignee, District of Montreat.
DAVID SEATH, .

Accountant and Qommissioner,
Montreal, July 2nd, 1877.

NOTICE

The partnership heretofore existing between the
undersigned as Lailors, Clothiers nnd Gentlemen's
OQutlitters, is this- da dissolved by mutual consént,
Mr. Wilson being ulone authorized to evliect on

DLehalf of the fira, .
’ Sigued,) - . - WM. HENRY,
[ . ROBERT C. WILSOXN.

CARD.

Mr. WILSON bogs tonotify his aumerons customers
and the public geneially,  that he will continue the
. “Tailoving portion of the busiuess iu the Old Stand, |
No. 236 ot James Btree, where be will keep [ AT
stautly on haud 2 full stock ot Coatings, Trowserimgs,
<&y ., nnd hopes, Ly curetul porsonal supervision,
to merit a share of public putronage.” Charges modes

COTTON, CONNAL &CO.,

3 derchunts Exchange, Montreal.

CONNAL, COTTON & CO,,

134 St. Vincent Street, Glasgow.
Agentsfor  CHAS. TENNANT & CO., Glaszow—
Chemicals, - WML, LANZ, Jr,, & CO., Pig Lead, Dry
Red Lead, Litharge, &e.
Importers of Paper and Soapmnkers Chemicals,

Ti-Carbonute of Soda, Sal Sodn, Linseed Oii, Dry
White Lead.

Orders for,SCD‘i‘CH REFINED SUGARS and
Oerchandise ‘executed in the British markets ON

BEST TERMS

Whiteside, Jordan & Co.,
‘ MANUFAOTURERS OF
WHITESIDIE'S PATENK SPRING
Beds Mattresses and Bedding.

Dealersin English and American fron Bedsteads
Children’s Carriages and Perambulators.
FagTony AND. W areHoUsE, 66 COLLEGE ST.,

Braneu—1377 S'P. CATUERINE STREET,
MUNTREAL )

£.E. GILBERT & SORS,

MANUFAQTURERS OF

PORTABLE AND STATIONARY
‘ ENGINES,

Steam Pumps, ‘Shafting, Pulleys, &c.
Office :

722 ST JOSEPH STREET,
MOWTREAL.

PROWSE BROTHERS,

IMPORTERE AND MANUFACTURERS OF
Wrought Iron HOTEL RANGES,
HOUSE FURNISUING UHARDWARE,

STTON EES,
TIN, GALVANIZED IRON
: and COPRPER WARE,
224 ST. JAMES STREET,
- MONTREAL.

G. R. ¥ROWSE, H. L. PROWSE.

. GUSTAVE R. FABRE,

IMPORTER OF

Carriage and Saddlery. Hardware

W. & F. P. GURRIE & GO,

100 GREY NUN S 1., Mont eal,

Importers of Pig Iron, Bar lron, tioiler Plates,
. Galvanized Jron, Canadi Plates Tm I_'latu,'

Bofler Tubes, Gas ‘Tubes,

Ingot Tin, Rivets, Veined Marble
Ingot Copyer, Iron V\f-m, ttoman Cement
Sheet Copper, Steel Wi+ PortiandCement
Antimony, Glass, (;anada Cement
Sheet Zine, Painta, Puring Tiles,
Ingot Zine, Fire Cluy, Garden Vases,
Pig Lead, Flue Covers, (‘himney Tops,
Dry Rea Leerd, Fire Bricks, Iuatains,
Dry W’te Lead DRAIN PIPES.
Patent Encaustic Paving Tiles, &¢.

MANUFACTURERS OF
SOFA, CHAIR, AND BED SPRINGS,
A lnrge stock slways on hand,

SHAW BROS.£CASSILS
TANNERS

AND DEALERS IN

HIDES & LEATHER.

13 Recollet Street, Montreal.

. CASSILS, STIMSON & CO.

IMPORTERB OF . o
Foreign Leathers, Prunellas and
Shoe Findings, ’

LEATHER COMMISSION MEB.CHAETS,
13 & 14 ST. HELEN STREET,
MONTREATL.

ARCHD. M. CASSILS.  OHAS. STIMSON'

AMES, HOLDEN & CO.

Manufacturersof, and Wholesale Dealersin

Boots and Shoes,
596, 598,600,602 & 604 CraigSt.,Montreal,

Aluge and well assorted stock constantly
on haod, specially adapted to the wants of the
count ry trade,

JAMES McCREADY & CO.,

WHOLESALE

BOOT AND SHOE

MANUFACTURERS,

35 & 87 WILLIAM STREET,
MONTREAL.

=, GERMIALIN,
Tanner and Currier.

¢ QORNEE OF
PARRY AND ¥RIEL STREET,

~Nuns' Building, 349 St. Paul Street, !

rato.  Iuspeotion invited. September 8rd, 1978, -

MONTREAL.

OLTAWA,

Leading Wholesale ‘Frade of Montreal..

i
j
}
{
|
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Leuding Wheolesale Trade of Montreal.

HENRY BEATTIE & i)

Imporiers of

- TEAS,.
GENERAL GROCERIES,
WINES and SPIRITS,
152 McGILL STREET,

' MONTREAL.

WILLIAM DONAHTUE,

BUCORESOR TO
ROBINBON DONAHUE & CO,
IMPORTER
AWD WHOLESALE DEALER IX

TEAs SUGARS AND TOBACCOS,

BT, MAURICE & bT. HENRY STS,,
MONTREAL,
Samples sent by mail when desired.

~Alex. Wills & Co.,

WHOLE AND GROUND

| Coffees and Spices,

61 & 63 COLLEGE STREET, MONTREAL.

Pure goods @ spcdalz{y Prz:e Zwl: on
application.

TEAS, SUBARS, COFFEES,

"SPICES, FRUITS,

AND A FULL ASSORTMEBNT OF

GENERAL GROCERIES,

© Maintainedfrom best Markets.

'J. A. MATHEWSON,
202 Mc@ill Street. o
JUST RECEIVED.

250,000 HAVANA CIGARS

The Beat Brands ever Imported.
. LA MERIDIANA REINA VICTOBIA
LA FLOR DE PARTA
CA BE INA.VI(,IORIA

AYETTE.

LA FLOR DE GARBALOSA.

LA FLOR Dh LuINLbCHA

LA PLOR DX RINERA Y. O,

LA FLOR Db PEDRO GARLON, eto., ete.

. These splendid Cigars we recelve directly from the
Manufscturers. Thig enables us to sell them to under-
aell apy other tmporter.

DUFRESNE & MONGENAIS,
221 NOTRE DAMY ST., MONTREAL.

"FENWICK & SCLATER,
Blocks and Sheares

32_, St Francois Xavier St.,

MONTREAL.

"~ TURNER, CLARESON &éea.,

OFFICIAL ASSIGNEES

- ACCOUNTANTS

T ORONTO.

X GENERAL ATTORNEYS,

Leading YWholesale Trade of Montreal,

Leading Wholesale Trade of Montreal

GANADA PAPER GO.

(LIMITED,)
Late ANGUS, LOGAN & 0O,
Manufacturers of News, Book and Coloured
Printing Papers,

ENVELOPE PAPERS AND ENVELOPES,
Manilla, Brown, Greyand Straw Wrapping Papers
Roofing Felt and Match Paper, Strawboard an
Paper Bags, Cards and Card Board,

Blank Books.

TImporters of every deecription of fine
WRITING AND JOBBIXG PAPERS, ENAMEL-
LED PAPERS, EXVELOYES.

Millrat \Windsor, Sherbrooke aud Portneut.

874, 876, 378 8T. Paul Street. Montreal.

DOMINION PAPER COY,

124 St. Peter strect, Aontreal,

[(MILLS A" KINGSEY FALLS, P.Q.)
MANUFACI'URERS OF
The following grndea of high class papers i—

Nos. 1 & 2 Book and Printing, (Toned &Wlﬁte,
Y8 Xowsand Printing, “

‘White Tea and Bag,

Bleached Manilla Envalope Bagand Wrapping

‘White Manilla Tea and Wrapping, ~

TUnbleached Manilla Bag and Wrapping,

JOHN CRILLY & G0,

MANUFACTURERS OF
Paper. Envelopes and
Paper Bags.

389 ST.PAUL STREET,

MONTREAL.
- MILLS AT JOLIETTE, P.Q.

Fine Manilla & Flour Sack Paper & Bpecialty..

JOHN FRASER & CO.,

IMPORTERS OF

DRY GOODS

WHOLESALE.
LINEN G00DS A SPECIALITY.

AGENTS FOR
DUNBAR, McMASTER & CO.

LINEN THREAD MANUFACTURERS,
QILFORD, IRELAND.

Fnll Jines of all their celebrated makes of Thread
consmntly on hand. Menufacturers and the trade sup-
plied. Ordors for direct importation solicited.

58 &'55 ST, SULFPYXCE ST., Moutroal,

H. A NELSON& SORS,

Manyfacturers of, and Wholesale Dealers in
BROOMS, BRUSHES,

WO00D & WILLOW WABE,

General Grocers Sundrles
INMPORTERS O¥ .
CLOGCKS, LOOKING-GLASSES & PLATES

Fancy Goods and Toys,

Montreal House, 93 to 97 St. Peter 8t.
56 and 58 FrontStrect West, Toronto.

H. R, IVES & CO.,
QUEEN STREET, MONTREAL,

. MANUFACTURERS
HARIDWARI,
Stoves, Iron Railings,
CABTINGS, &o.

—re

Orders will receive prompt altentmn

DAVIDSON BROS. & CO.,

IMPORTERB OF. .
STAPLE & FANCY DRY GO0DS,
SMA LL WARES, &c.; &¢,

L8 LEMOINE STREET,.
(Opposite St. Helen Bireet,)
MONTREAL.

Orders promptly attended to.
J.J. DAVIDSOXN. A, M, DAVIDBON

JAMES RUBERTSDN

General Metal Merckam‘
AND MANUFACTURER, ..
Canade Lead and Baw Works,

W H
Queen, William and Da]housxe Btreets.
Ofiice and Warehouse—20 Wellington Street,
MONTREAL.

J. RATTRAY & ©0.,

Haanactuun, Importers and Whole:alc Deahra

'TOBACCO, SNUFF, GIGAES

TOBACC o?r”fé”i‘é’; @00Ds:

No. 80 ST. CHARLES BORBOI!EE.STRLU!
EROOMS AND OFNIOK:

428 ST. I'AUL oor of Br, Framools IAvxxx. BT,

- mogmrnn‘u,.

e
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Leading Wholesale Trade of Moritreal. |

MCLACHLAN BRUS.

& COMPANY, :

480 St Paul & 401 Commissioners 4>Sts. ‘

-FALL STOCK NOW COMPLETE

. Rendy for inspemion Special Lines [bought
below costy] worthy the attentior of close buyers.

Come nand inspect them. Your ordersk

will lmve Prompt Attention.

‘J. S MOLAOHLAN ER Wit MoLiACHLAN.
Cuarres Morrox.

GRATHERN & CAVERHILL

‘IMPORTERS OF HABDWARE, IRON, BTEEL,

Tin, Onnadn. Plates, Window Glass,
Paints and Oil 3,

Caverhill's Buildings, 185 St. Peterd:.

MONTREAL.
Acr-:zws, ViziLLe Moxrtaane Zixo Co.

WM.. BARBOUR & SONS,
IRISH FLAX THREAD

. LISBURN.
Bcceivod_ Received
Gold Gold
Nedal Riednl
THE THE
Grand Grand
Prix Prix
quln Ex- Parig Ex-
bibitlon; . hibition,
1878, 1878,

Linen Machino Thread, ‘Wax Machine Thread
_.Bhoe .Thread. Saddlera’ Thread, Gilling
' Twine, Homp Twine, &c.

WALTER WILSON & CO.,
' Sole Agents for the gommzon,

1& 38 8T, HELER STREET,
. MMONTIREAL

HN GLARK Jr. & Co.’s

CEN TENNIAL EXHIBITION
. —POR—

t.vExceHence in Color, Quality & Fumh

. Trial Ordors are solicited.
Whalualc Trade xupplzcd only.

WALTER. WILSON & GO B
SOLE'AGENTS,

1 & 3 St Hele'n‘ Bt Montreal,’

~C. MACDDNALD &

MANUI‘AC TURERS AND IMPORTERS OF

HATS

CAPS, FURS

STRAW ‘GOODS,

aC.,

&c-

We purpose selling only to really responsible merchants. As the matter now
stands, a bubstdlltldl tax 1s levied on responsible people to liquidato debts con-

tracted by irresponsible traders,

To obviate this, and effect the foregoing pur-

pose, our prices will be at such rates as will give our customers a substantinl

advantage.

Our Stock is all new, and solectod from tho leading styles in the

jLn‘ghsh . American and Canadian markets.
Co MMACDONALD & €O.,
37 ST, PRI FER ST RKET,

MONTREAL.

LATE MACDONALD, MOODIE & CO.

Leading YWholesale Trade of Montreal.

Leading Wholesnle Erade of lVIontrenJ;

THE

Paton Manufactur'g Co.

OF SHERBROOKE, P.Q.
PAID UP CAPITAL, . $600,000.00.

MANUFACTURERS OF

HICH CLASS TWEEDS,

The most popuhr Goodsin the Trade. Forsale at
gl tl;eI LEADING DRY GOODS HOUSES in the
ominjon.

Board of Pirectors,

R, W. HENEKER, £8Q.,, - - = - - President.
GLORGb SILPHLN LEQ . ==~ Vice-Prosident.
A.PATON, B,y - = - - - Managing Director.

Arex. BunTin, lsq.; SirA. 1. Gavr, K.C.M.G.
Hon. . H. COCHRANE, Sexmtor $.J, Poxnor, Esq.
Hox. J. H. Pore,M. P, ALix. MITORELL, Bsq.

COPLAND & McLAREN,
Importers and Manufacturers

CORNER

WE[.L//VGTO/V & GREY NUN 8T8.

NTREAL,

Pig Iron, Galvanized & Black Shest
Iron,

General Bupplies for Foundries,

Fire Bricks and Fire Clay,

Drain Pipes and Branches,

Chimney Tops and Linings,

Garden Vases and Edging,

Cement, Portland Roman and Water-
. Lime, -

: Tilea and Flue Covers,

Wheelbarrows for Excavators,

Garden Wheelbarrows,

White Tead, Paints, Oils, Turpentlue,
&c. &o., &c., &¢

: ‘,Bxadlej Tin Plate and Tinned Shee.

BELDING, PAUL & CO.

Mnnufacturers of

SEWING SILKS

Machine Twist, &c.» &o-» .
16 BONAVENTURE STREET,

MONTIRREAL,
The entire process of manufacture from the

raw Silk to the finished thread 1s done at.our .

Mill in Montreal.
We challenge comparison wnth the best.
Orders from Jobbers oaly solicited.
BELDING BRO. & CO,, ¥, PAUL,
New York. Montreal.

Aevcantile Summary.,

— It is stated that a coal mine hag been dis-
covered about a mile from Bridgewater, toward
Mahone Bay, with good indications.

— A tun of Jobannisberger has just been sold -

at Cologne for 56,000 Horins, or at the ratelof
about $16 a Lottle. . ; P

— Beginning . with a production of four
pounds of tea in-1840, India now exports 40,000,-
000 pounds, and all the islands of the Indian
archipelago are cultivating the plant,

— The shipments of grain from the elevators
at Belleville during the past scason amounted
to 422,361 bushels, being an increase of 62,898
Dbushels as compared with the previous year,

— A liquor merchant in Dublin, Ireland, ad-
vertises that he has still a small quantity of the
whisky on band which was' drunk by George
IV. when iz Dublin !

— The reports of winter wheat from thirty
counties in Kansas - indicate an aren largely

reduced frem that of last year by the prev&uhng .
- dry weather, )
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Leading Wholesale Trade of Montreal.

EAGLE FOUNDRY,
CEORGE BRUSH,

24 to 34 King and Queen Streets,Montrea),
o MAKER OF
Steam Englnes, Steam Boilers, Holsting Engines,
Steam Pumps, Circular Saw Mills, Bark Miils, Water
Mills, M) Gearing, Hangers and Pulleys, Hand and
Power Hoists for Warehouses, &ec.,also, sole Aanu-
facturers of
Blake’s Patent Stone and Ore Breaker,
with Patented Improvements,
f« ASKWITH’S " Patent Hydraunlic Lift,
AXD AGENT FOR
WATERS' PERFECT ENGINE GOVERNOR,
And Heald & Sisco’s Centrifugal Pumps,

LOWDEN, INGLIS, NEILL

& co.,
DRUGS, CHEMICALS

AND

DRUGGISTS' SUNDRIES,
Wholesale,

18 DE RRESOLES ST., MONTREAL.

Orders by Mail will recoive careful and prompt
sttention.

" Lesdlng Wholesale Trade of Montreal.

A7,

FALL TRADE,

1878,

GREENE & SONS COMPANY,

FURS, HATS & CAPS,

UFFALD RO

WHOLESAL E:

gESg ‘3 H

LADIES FURS:
MUFFS,

4
Y

rS, -
SACQUES, &o.

GENTS' FURS:
. CAPS,

CHILDRENS' FURS:

. TURBANS, -
ATS, , B T10) ) - W
COLLATS, RUFFS,
GAUNTLETS, &e¢. . SETTS, &ec.

BUFFALO ROBES, KID MITTS, AND GLOVES, MOCASSINS, &c., &c.

FAGT ORIE s, { ¥FUR GOODS, 525 St. Paul Street.

WOOL HXANS, 114

WAREHOUSE, { 7 myu

ueen Street,
521,

r. pavy staner. . } MONTREAL.

CREENE & SONS COMPARNY,

— A writ of attachment has issued against

- P. E. Godboit, dry goods merchant, Quebec.

— Gray & Swmith, grocers, Portland, N.B,
have failed ; linbilities, it is said, $8,000.
— Stimpson, Wallace & Co., organ builders,

. St. Jobn, N.B., have assigued.

— Wm. Murphy of the New Brunswick Organ

Factory, Petitcodiac, has failed, with liabilities.

amounting 10 over ¥5,000.

—~E. H. Jones, bookseller of tt. John, N.B.,
Bas arranged with his creditors, and has re-
sumed business.

— Another button factory is to be established
in Waterloo, Ontario, and a bonus of $2,000 is
likely to he voted. o

— The Canadisn Bauk of Commeree is about
10 establish an agency in Neaforth, Ont, with
M. P. Hayes, lnte of the Consolidated Bank, as
manager.

— A company of citizens is being formed in
Toronto to establish rolling mills on the marsh
if they can arrange favorable terms with the
corporation,

— Driscoll Bros., lnmber dealers, St. John,
“N.B., made an assignment last week for the
benefit of their creditors, An offer of 25 cents
is under consideration. .

~The Halifax Chronicle says: There is-a
copper mine being worked at East Dalhousie,
under the superintendence of an American min-
ing engincer, with good results.

~ Through a slip of the pen in the last sen~

- tence of the last editorial in ourissue of the 13th
inst. Mr. DeBouchierville’s nume was substituted
for that of Mr. Letellier, but our readers doubt-
Jess perceived that it was a mistake.

— Strathroy, Ont,, is going to apply to the
Loent Legislature for the passing of an net to
empower Council to grant a loan of 310,000 to
Mr. Pincombe, to enable him to move his mill
at . Alvinston to that town.

= Mr, Kerr, of the firm of Kerr & Scott,

wholesale dry pgoods dealers, St. John, N.B,
has bought the esiate, paying 40 per cent.
of the firm's linbilities, in 6, 12, and 18
months, the first’ two payments being seeured.

— Messrs. Logan, Lindsay & Co. of St. John,
N.B., whalesale and retail grocers, have ar-
rapged with their creditors for an extension of
time, which will enable them to meet all their
engagements,

— Messrs. John Maedonald & Co., of Toronto,
who are baving their own warchouses rebuilt,
and are at present ocenpying, temporarily, two
stores on Wellington street,  had their premises
recently robbed of about $2,000 worth of silks.
No clue as yet to the robbers. .

— The Point Wolf Mills,  Albert Co., N.B,,
with the lumber reserve attached, have been
sold by Stephenson & McGibbon to C. F.
Clineh & Sons of Musquash. . Tle cut last year
wag about 7,000,000, and the mills can saw
8,000,000, & year.

— Voting took place at Leamington, Ont., on
the 10th inst. as to the granting of nid from
that village to the Lake St. Clair Railway Com-
pany by & bonus of $12,000. - At the close of
the polls the ballot stood: Fur the bonus, 132
votes; against it only two.

~—Mr, 8. II. Janes of Toronto, wholesale mil-
linery and foncy goods wmerchant, and well
known as nn extensive purchaser of bankrupt
stocks, has recently acquired the entire dry
goods stock of the late firm of Geo. Winks &
Co. of this city, and will shortly remove it to
Toronto.

— The merchantsof Toronto are losing faith
in the Dominion Bourd of Trade organization.
At & recent meeting of the members. in that
city there was much difficulty ia pgetting a
quorum together. -Surely that body will exert

itself to some effect at the next Session in

Ottawa, o
~Mr. Maclean, of Torento, whose Tariff

Hand-Book we' noticed last week, is rtevising
the work, and has prepared o ready gummed
revise sheet to be attached to the copies: of
the work nlready issued. Purchasers of the
work already supplied are referred to liis adver~
tisement elscwhere. '

— Mr. C. . Walters of this city has takeun a
writ of attachment for $300 against Dr. Maurice
H. Utley, who left Moutreal some three years
ago. The doctor, having been a dealer in elec-
tric patents is a trader in-the cyes of the law
and is thus enttifed 10 beaelit by the provisions
of the Insolvent Act.

— At meeting in Torouto last Monday on
the city debt cunsolidation scheme the report,
including the clanses recommending the issue
of six millions of debentures of five per cent. to
redecm outstanding debentures, and to cover
the remaining six ‘mills of this year, was
adopted.

~ The senson's business on the New .York
canals, which were closed Inst week, has been
very snecessful. The traffic has been greatly
in excess of any season during the past six
years, aud, notwithstanding the reduction ‘of
tolls, the receipts have been $111,000 greater
than last yeur.

— The colored ministry in the South scems
to be falling from gree.” A preacher of that
complexion has been sent to juil in Key West,
for stealing whisky, and another at Athens,
Ga., is in trouble for cattling from o Confedernte
bill the figures 50, and pasting them over
greenback $5 and passing the  bill aut its raised
value, .

— Seaforth has sueceeded .in disposing of -
$5,000 of the $6,000 worth of towh debentures,
issued under the by-law for the erection of n
Tigh School. The dcbeniures bear 7 per cent.,
and have been purchased at par by the Canada
Lite Insurance” Company, of Hamilton. . The

balance of $1,000 has Deen' redecmed by the
towa with sinking fund money.” .. - B
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Leading Wholesale 'Trade of Montreal..

‘Leading \V;!lolcsule ‘Trade of Montreal.

Lerding Wholesnle ‘Urade of Quebeéc

Blank& Aogqunt‘ Books:

or oyéry possible deseription on hand or mado
! to puttern. .

PAPER AND STATIONERY,

The Best and Neweat of all grades and makes.

MANUFACTURERS of EVERYTINING
that can be made in ourtrade,

Puper Ruling, Paper Cutling, Perforating, Pagelng,
and MAP MOUNTING, Plun Mounting, &c.

BOOKS, SATCHELS, BAGS, &c.,
Lettered in Gold, Sitver or Ylatu.

Goud workmen, personal gttention, moderate prices,
aud il things us represented.

MORTON, PHILLIPS & BULMER,

MANUFACTURING STATIONERS,
375 Notro Damo - Street, Montreal.

BROWN, TAYLOR & GO,

IMPORTERS OF
. STAPLE AND FANCY

DRY GOODS

’ WHOLESALE,
162 McGILL ST., MONTREAL,
FALL STOCK now, Complete.
AMERICAN GOODS a Speclality,
ORDERS PROMPTLY EXECUTED,

Joun STEVENSON Browx. Ixnes M. TAYLOR,

"~ Said ‘one of our:cnterprising industrious
merchants the other dny o a citizen of 1he
ornamental - class :—% How .on carth do yon

“manage to get along so well? 1 thought that

only three or four years ago you were heels over
head in debt”. 0, those were oll debts; ]
never pay my old debls” #DBal your new
ones 77 ¢ [ let them get ohd.”

—The aununl Christmas {aic was held in
Guelpl,, Ont,y the 12th inst. There were about «
thousand fat cattle, and hatf that number each
of sheep and pigs.  Buyers were present from
all parts of the Dowinion, and prices for eattle
ranged from $3 to 86 per cwt, the average
being $2.75, choice bringing the higher figure.
A Inrge number were purchased for the easteen
markets.

— George Thowmpson, & sewer coutractor of
Toronto, Las decamped, leaving his wmen two
weeks in avrears for wages.  The wen, whose
claims amounted to $-400, have been paid out
of & drawback of $2,000 which the city nheld on
the contract. Mr. Thompson is sixty years of
age, and leaves behind him a wife and fawily,
He had previously finished several contracts
sitisfactorily, but at very low figures:
~~ Wednesduy Iust. & demand of assign-
ment was made at the instance of Hewry
Phillips, sr: against Elliott, Phillips & Co., of this
city, wholesale Lard ware merchants, for $1,600.
1t'will-be remembered. thal the present firm sue-.

ceeded Elliott, Sawtell & Co;, aud bought the

P

PHENIX

Fire Assurance Co'y.

OF LONDON.

ESTABLISITIED IN 17852,

CANADA AGENCY
ESTARLISIHED IN 1804,

GILLESPIE: MOFFATT & CO.
_ GENERAL AGENTS

DOMINION OF CANADA.

fHIEF PFFICE,

12 ST. SACRAMENT STREET.,
R. W. TYRE,

Manager.

nssets of the insolvent lim of Deligle Bros. &
Mc@Gill,y earrying  on business in_the smme pre-
ises.  Their laubilities are about 315,000,

— . 1L Perrauly, Pervaniv. & Co, furriers,
St Catlierine  street, who was served with a
writ of attachment last Mounday, was subse-
quently avvested on a eapios ut the justance of
Isune Levy, ou the allegation that he had
secreled his goods und was about to feave the
country. Itis alleged the finn bonght a large
quatity of goods in May, which they have
tuiled to aceount for satistuctorily.

— The individual who victimized  several
banks in {his city last Qctober by getting them
to cash forged ten-pound bank notes deawn on
the Union Bank of London has been arrested in
San Feancisco for uttering forged civeular
notes in that city. The extent of his operations
here amounted to about two hundred ar d fitty
pounds at most, and some of it was from
tobaceonists and other retaiters.

— The Windsor and Annapolis Ruilwny
Company, although Inboring umlor great dis-
ndvantages, owing to the loss of the Windsor
branch, bave made much fmprovement in the
rosd and rolling stock during the past summer.
Steel rails have been laid from Windsor to
Cambridge and from Anuapolis to Roundhill.
During the coming year a {urther extension of
steel raits will be made.

— The failure of W. C. Brennau, of Halifax,
shoe dealer, has involved Wm, Kandick of
that city 1o some extent, hie having heen in the

_habit of endorsing “for that tim, 1lle hag had

some. pretty heavy calls made upon thne on
their account, aod s now arranging foranexten-
sion of time, which it i3 expected will enable
him to eventually neet all his-obligations in
full. - ‘

J. H. BOTTERELL & CO.

~VALIER STREET, QUEBEC,

BOOT AND SHOE

MANUFACTURERS,
(WUOLESALE.) o

Always on hand a full and complete stock
at reasonable prices.

Orders by Mail will be carefully selected
and promptly shipped. oo

The Tariff Hand-Book.

Although in this Laok the Official Canadian
Tarifl’ Schedules ave strictly correct, in the Al-
phubetical listn very few errors oceur. These
ure cotreeted in o printed slip, ready gunnned for
fustening in so as to face page 32,7 Any pur-
chaser ot the Look dropping a post card 1o
Hunter, Rose & Co.,, Toronto,” will receive one
or more of these slips by return maijl,

JOHN MACLEAN,
DRYSDALES

HOLIDAY GIFTS,

TMMENSE VARIETY,

To suit all ages, all elasses, all tnstes!
POETS~ltadline tion, beantifully bound in clulh,
diltudges s only Gtench, ' -

JUVENILE BOOKS A SPECIALTY, |

W. DRYSDALE & CO.;:
232 St. Jnmes Sueel, MONTRHAL,
Orders by Mail promptly attended to.

— The people of France can teach the world
somuthing ahout farming also. With-ah aren
less than Texns, France produces 350,000,000
bushels of ~wheat,  In 1860 she hurvested
230,000,000 bushels of outs, 7,000,000 bushels of
rye, 6,000,000 bushels of barley and 32,000,060
bushels -of buckwheat, She aulso showed the
vesults of grazing and stock raising, baving
4,000,000 horses, 12,000 neat cattle ; 30,000,000
sheep and 6,000,600 swine. : ’

—'A hold attemipt: at robbery was cle\'cr'l:y‘ -

frustrated Iast Mondny at the ofice of the Ville
Marie Buok in this city.  Mr. Damouchel, see-
vetary of the City Mutual Five Insurancs Cowms
pany, was making a deposit in- the bank of four
$1,000 notes, when two men who were presenit
maniged to possess themselves of one of them,
Qwing to Mr. Dumouchel’s presence of mind;
the roblbers were rettined in the bank 1l the’
police arrived and bt were marcted to'jail, ™

— Iu the cnse of the Canada F. & M, Ins.
Co. vs. the Western Assurinee Co., argued
last Mondny in Toronto, atthe conclusion
of the argument Vice-Chancellor Blake de-
livered judgment hLolding that there was no
case eslablished against the agent at Moutreal,
and that the evidende clearly proved there bad
been a valid contract of insurance With thé fors

. mer Comprny on the 30th of October, aud he:

aismissed the bill with costs. R e
. — The- experimént-of heating -the city of

Detroit by steam has been so farsuccessful that .
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Leading Wholesale Trade of Ffontrenl

Leading Wholesale 'Frade of Montrenl

Leading YWholesanle 'Trade of Toronto

MORLAND, WATSON & CO.

Iron and Yfardware Merechants and
Manufaeturers, Alldeseviptions of
SHEELF AND HRAVY HARDWARE.
MoNTREAL SAW WoRKS,
MoNTREAL AXE WORKS,
385 & 387 8P, PAUL St,, MONTREAL
SIZT AT EIS
Agents for the sale of Messrs. Darncy, &
Berry's celebrated Skates. Invite theattention ot
dealers to their stock and prices for the present
season.

Hlusirated Catalognes and prices or snmples
forwarded on application. :

Order early.

H.M.HAMILTON & CO.

{Buccossers to Hamilton, Lounstury & Co.,)

MANUFACTURERS AGENTS,

Commission Kerchants,
AND INMPORTERS OF
Housae - Parnishing Hardware,
Metals, Etc.
43 DOCK STREET,
NE. JORIN, N.IB,

Heavy

P. O. Box 2u5.

WAREHOUSING,
Brockviile, O.

Stiiet attention given to all.business, and
fustructions regarding consignents caretully
altended to,

ROBERT CRAWFORD,
REFERENCES PERMITTED 10
Bank of Moutreal, Brockville.
Sir Hugh Allan, Montreal.
Andrew Allan, E-q., Montreal.
George Stephen, Esq., Montreal,
Jnmes A, Grahame, ksq., 1.3, Co., Montreal,
1lon, Don. A, Smith, AL, Montreal,
W. W, Ogilvie, Ksy., Moutreal,

the company propoges soon to extemd their mains
in all direciions, supplying manufacturers, as
well as private residences aud public buildings.
Steam was turned on for the first time on Friday
night Jast, and the test is described as highly
setisfactory in its resuits, showing that steam
could be carried a long distance equally as well
as gas. :

— The first shipment of agheslos, from the
@itawa region, took plaee last week. 1t was
taken ont of 'n mine in Templeton township hy
Mesars. Browae and Braken, and shipped to
Phiadelphia, It is worth, 1nid down at Phil-
adelphia, $100 o ton. This is & new indusiry,
and will gradually work up.  In varions puarts
of Ottawa County there are good showings of
this stone, which is utilized in the manufactire
of ashestos roofing, and is entirely fire-proof.~—
So says the Free Loress.

— Despite the awful catastrophe in Minne-
apolis last May, wherelby everybody ontstle
of 1hat city lewrned that Houp-mills wonld
explode upon the fulfillment of certain simple
conditions—rather sitnpler than those requisite
in the use of gnnpowder—a miller of the Min-
nesota flouring metropolic recently applicd his
lantern to the train lending to the purifiers, and

“a great mill was soon in ashes, The loss falls
& little under $100,000, half of which fulls on o
large number of ingurance companies.

~— The.advice ‘'go west young man” is

JOHN McARTHUR & SON,

Tmportersof ang Dealersin

White Leal & Golors,

DRY AND GROUND IN OIL.

Varnishes,0ils, Window Glass, 5tar,

Diamond Star and Double Diamond Star Brande

English 16,21 and 26 oz. Sheet,

Rolled, Rough and Polished Plate Glass,

Colored, Plain and Stained Enamellad Sheet

Glass.

Printers and Artists Materials,

Chomicals, Dye Stuifs.

Naval Stores, &c., &c., &e,

OFFICES AND WAREHOUSES:

310, 212, 314 and 216 St. Paul Street

AND
258, 255 and 257 Commissioners Strest

MONTRIEAL.

MILLS & HUTCHISOR,
186 McGILL STREET,
MONTREATL.

CANADIAN WOOLENS.

FALL SAMPLUS CONMPLETH,

STYLES ATTRACTIVE,

AXD

Prices'in favor of the Buyer.

Er=Travelers now on the road.
INSPRECTION INVITED.

dusyespiel in the United States. Now they
suy @ % Go toMuine and open adrug store, Pnt
inlarge andelegant stoek of medivines,such as
gin, rum, hrandy and whisky, with a few pills
and herbs, in ease of an emergency. Attend
church regnlarly.  Vote the straight Republi-
can ticket always, hlow hard and steady forn
prohibitory Inw, and, young man, our word for
it, in a few years it shall come to pass that yon
are a blonted hond-holder.”

— Waest & Borden, of IHalifax, West Tndin mer-
chants, have beéen obliged to eall 1 meeting of
their creditors.
ill-tuck in their ventuves against which they
have unt been able to contend ;) their linhilities
reach $150,000, mainly due in the West Indies.
At ameeting beld on the 13th inst. they made
an offer o 50 cents, half ¢azh and balance in 3
months, which ofter seetis tobe favorably enter-
tained, and it is likely they will obtain a settle-
ment on those tenms., )

— The somewbnl extensive launery and
shoe fiem of J. 8. Hawkesworth & Son,
Prigby, N.S, has got into deep water, amt
have called ameeting of their ereditors. 1t
was known that they: had been tied np and
pressed ot times for money during the past year
or 50, hat it was.considered that their Yiabilities
were small in proportion to assets, and their
stoppage was not generelly looked for. No
estimate of linbilities has yel been given to the
public. ‘ ’

— Owing to an unfortunate clerieal ervor in
trauscribing from one of the “ agency change

They have had a sueeession of

Keep Your Feet Dry,

Water proof leather preserver,
(e,

Water proof Snow Blacking,
(BLACHK.,)

Ovders from the trade respectfully solicited.

PETER R. LAMB & 00,
TORONTO.

The Toronto fweed Co.

Hird, Fyfe, Ross & Co.,

CANADIAN

WOOLLENS

14 Tront Street, East,
TORONTO,

Edward James & Sons,
PLYMOUTH, ENGLAND,

Sole Manufacturers of the Celcbrated

DoME BLACK LEAD,

Royal Laundry & Utramarine Ball Blues.

Fvery Description of WASHING POWDERS
I RAE MBEDAL RICE STALRRQEY,
Sole Agent for the Dominion,

JAMES LOBBE, Toronto.

lists * recently, the name J. Docock, Nenstadt,
was substitated Tor that of Park & Malone, of
Owen Sound, prinfed next-helow it amd in very
close type, by which the former was made to
appear in the list of those against whom writs
of attachment had been jssued. We are. glad
to fearn that Mr. Bocock's name, although
appearing in somewhat questionnble company
in the aaid © change list,” is still guod for what
he requires in his business.

— 1L, I'. Sharpe, of Apohagui, N.B., general
storekeeper, has gone into insolvency.

— A writ of attachment has been issued
agninst W. H. Rodden, hardware, &c., Toronta,
who bas been hard pressed for some time back.
3ills of
King.

— The following firms have given
Sale: J. W. Fisher, rooler, &e.; FOA,
saw mill, S5t John, N.B,

— B. E. Phair of Frederickton, NI, crockery
dealer, has gone into ingolveney again.  He was
formerly 2 clerk with A, F. Rudolpl, and
began business in May, 1876, A writ of atfach-
ment was issued in Febeaary, 1877, and he com-
promised in May following nt 10 cents in &,

— M. J. Green of Tovonto, clothing and dry
goods jobber, who has been working on under
an extension since Febraary last, hes made an
assignment.  His labilities al that time were
$7,000; assels showing a stall sueplus. e was
formerly in company with his brother in Crig-
hurst, Simeoe County, for upwards of twelve
years, aud dissolved in 1873, when he moved to
Torouto. with the above results, Ilis brother
Herman is endorser on his notes. .

-— A writ of alachment ‘has Dbeen issued
against Horng & Bureh, dry goods deslers,
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Leading Wholesale 'P'rade oy Montreal

M. E. DANSEREAU,
17 St. Lambert Iill,

MONTREAL,
Sole Agent in the Dominion for:

Messrs, FAURE FRERES Bordesux, Proprietors ot
Gruaud-Larose, Chateauw du Guy, Chuteau Ln-
burthe, Bordenux Wines, Coghacs, Chapagties,
Sacramental Wines, ete.. efo. .

Sule Ageut far ANDRE ARGOT, propriotor Nuit's
(Burgundy) best Wines of Burgundy, Nuit's,
Chambertin, Beatue, Sittery, Rowauée,Clos-Vou-
neot, ole., eto, .

Morchants and individuals, purchagers of Ifreueh

Wines, French Brandies (of France) will find it ad-

vantageous to address themselves to Me. M. K. Dan-

gerenu, who also hinports French goods ot ev dos-
criptiondirest from Erance, at the lowest prices, and

ol the best quality.

OWEN - McGARVEY & SON,
WHOLESALE & RETAIL
FURNITURIE,
7, 9and 11 St. Joseph Strect,
MUNTREAL.

THE! R business is the oldest o the city, haviog
buen established over §0 years ago by theseuior
member of the firm. Since the openimg uf the new
warervom’ their stock is acknowledged by all who
Bave vecu it ta be the lirgest, best assarted and de-
cicddly the richest ever on view in the Dominion,
The Wholesale Sto ntains a very large assort-
ment of plam Furniture, also at retail rates, whiclt
have Deen reduced 20 per cent.  below fuormer
priceg.  All gowds warranied to be as vepresent-
i if not, eau be returned und money refunded.
A call of inspection is requestod at
OWEN FleGARVIEEY & SONIN,
7, Yamd 11 St Jpseph Street,
The Oldest Furniture Store in the City,

S, H. & A, S EWING

MONTREAL

COFFEE & SPICE

) STEAM MILLS,
57 St. James Street.

Stratford, Ont. The present  firm  succeeded
Horne & Clark, who fiiled in January, 1877,
buying in the stock at sixiy-five cents in the
dollav. The present Mr, Horne is n cousin off
the former partner of the same name, and a son
of Mr. Horne, stntioner of this city, whose failnve
we noted last week.  They bought prineipally
from W. R. Brock & Bro,, aud Wyld & Darling

. Bros., of Toronto.

— A writ of attachment in iusolveney has
been issued against the firm of L. Coflin & Co,,
extensive merehants, shipbuilders, &e., of Glyde
River, N.S. The firm had not been in ecasy
ghape for some months pust, and the fuilure of
P. Grant & Co., of Halifax, last snmmer, is
understood to have had an embarrassing eftect.
The subsequent defeat of the Hou, T, Coflin,
who - was Receiver General -under the lute
Govermment, and the consequent loss of income
to the extent of $7,000 or $8,000 a year, no
doubt had a further depressing cftect; und they
have not Leen looked upon latterly us cusy in
finances. 'Ihey have large assetsin veal estate,
shipping, &c., but, between their liabilities and
what their assets. may realize, there will, no
doubt,; Le u very material difference.

— The rabbery of the vault of Messrs. Turnbull
& Co. of St. John, N.B,, discovered only on the
11th inst. although perpetrated it is not exactly
known when, has created no little scusation
smong business men in that eity: ln a vault

Leading Wholesale Frade or Plontreal.

ESTABLISHED 41800,

LYMANS CLARE & CO.

YWHoLESALE PruGaisTs
AND

MANUFACTURING CHEMISTS
. MANUPFAUTURERS QF
Linsced O,
Whit¢and Colored Paluts,
Puaiy,
Cafcined Plaster,
Land Plaster,
DRUG AND SPICE GRENDERS,
IMPORTERS OF
DYE STUFFS, NAVAL S PORES, OLLS, §e.

-
382, 384 and 386 ST. PAUL STREET
MONTREAL,

GARVILL, BARR & GO,

— IMI"ORTERS OF —

Iron, Tinplates, Galvanized Tron, Cane
ada EPlates, Zine, Ingot 'Lin and
Copper, Plx & Sheet Koad,
Window Gliss, Dry
Red and White
Leud, &co

A FuLe S'ruu.x‘: ALWAYS IN Strore,
375 §t. Paul Street, Montreal.
Cstrich Feathers.
‘l‘ill-: STOCK OF OSTRICH AND VULTURE

PLUMES

Is now complete in every department for the
sorting up season.

Qidders by Tetter will reecive my personal attention
ad quick shipments,

J. H. LEBLANC.

Maunufactory, 547 Craiz St,y Montreal,

POCKET DIARIES

AND

THE CANADIAN ALMANACS

For 1879,

JOHN M. OLOUGHELIN,
BOOKSELLER § STATIONER,
243 St. James Street, Montreal,

Leading Wholenale ‘Trade of Montrest,

HENRY CHAPMAN & GO,

] Montreal.
Sole Agents in the Dominion for:—

Messys. Gonzalez, Byass & Co., Xeres de la
' Frontera, Sherries.

¢ T GL Sandeman & Sous, Oporto, Ports

“ Butler, Nephew & Co,, do. do.

. Lablo, Oliva & Custles, Tarrngons, Red
Wines

‘¢ Leal Brolhers & Oo., Madeira, Madeird
Wines.

G Ho Mumm & Qo,, Rheims, Chame-
pagenes,

% Louis Renouf, Bpernay, Champagnes.

t: Guzol & Fils & Co.,Bordeaux, Fruits &e.

L’in?.t, Gustillon & Go., Cognre, Bran-

dies.

“ A, Doutman & Co., Schiedam, Gins,

R. Thorne & Sons, Greenock, Whiskies,

* Wm. Hay, Fairman & Co., Glasgow,
Whiskies.

% Machen & Co., Liverpool, Export Bot.

tlers of Guinness & Song' Dublin

Stout.
¢ Robt. Perter & Co., Loudon, Export
Bottlees of Bags & Co's Ale.
¢ D, . Thomson & Co., Leith, Ginger
Wine, Old Tom, &ec.
Mr. War, McEwan, Edinburgh, Scotch Ales,
Mr. Lawrenee Joyce, Liverpool,  Pickles,
Sauces, &e.
The North British Co.,Leith, Paints, Colors, &c.
g™ Orderstaken only rrom the wholésale trade.

Batv’s Nahob Pickles.

(Sole Agents:)

C. H. BINKS & CO,

MONTREAL. -
D. HATTON & CO.,
IMPORTERS OF
LFresh, Smoked, Dried, and Pichled
FisH,
Caxxen Gaovs, Bruk & Susu, Ovsreus,
FRUITS AND VEGETABLES.

18 Bonsecowrs street.

BOURGEAU, LIFFITON & CO.,

PROPRLETORS

COFFER & 8SPIC

STl AN MNILLS, #
43 COLLYGE Street, cor. ST. MENRY,
MOXNTREAL

situate in the private office of the firtn was.a
tin box contnining New Brunswick Railway
debentures, Bank and Mining Stocks, &e., repre-
senting a value of” over $106,000, This box, with
the whole of ils contents, was carried. oll so
quictly that the wmembers of the tirm, or theiv
clerks, have not the slightest iden off how the
altair was managed.  That the property may be
recoveretd is possible, as the bonds cannot be
negotiated, and consequently are of no use to
the thief, Messrs, Turnbull & Co. offer a suitable
reward for the recovery of the property.

— The London World tells the following in-
structive story: ¢ She is o stately old lady of
title, and he is one of the new school of young
tradesmen, who, rick, well-edueated and well-
mannered, are constuntly endeavoring to * sink
“the shop?’ and place themselves on a level with

-

their customers, even during business hours.
He knew her by sight and by name, and on
seeing her enter the shop—for it is a shop after
all—advanced toward her with a pleasant
smile, and said, ‘1 hope Lady ———, you were
pleased with the opera last night.?  She turned
ta her cumpanion and trintly asked whether ¢ the
man’ wasspeaking to her.  On being angwered
in the aflinmative she confronted the still smil-
ing young gentleman, and with raised eyebrows,
said, ‘My good man, 1 came liere to buy o
earpett”

-= 1t is believed that o great number of finan-
cial frregularities are about to Le exposed in
Belgium, The ¢ase of the late unfortunate direc-
tor of the Bank is only one..  As fast as culprite
are fuund, they will be severely punished.
There is no mercy for such people in Belginm,*
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H. SUGDEN EVANS & co.

(Late Evang, MerceER & Co.)

WHOLESALE DRUGGISTS
MANUFACTURING
Pharmaceutical Chem:sts,
41710 43 ST. JEAN BAPTISTE ST,
MONTREAL.

Evans, Lesoner & Kvarng,
London, kug.

WILLIAM DARLING & CO.,

IMPORTERS OF

Metals, Hardware, Glass, Mirror Plaies
Halr Seating, Carriage

Makers® Trimmings and Curled Halr,

Agents for Measrs. Chas, El bbin;:lmm & Song, Manu-
facturers ot Window Cornices.

No. 80 5t. Sulpice, & No, 379 Si, Paul Streets,
MONTREAL.

SORTING UP STOCKS.

By WEERLY SHIPMENTS received wo have kepy
QUR STOCK COMPLETELY AS;0RTED

in every department.

Kvang,Sons & Co.,
. Liverpool, Eng.

Qrders to our vepresentatives, or dircet by letter, will
have prompt attention,

T, JATMES CLAXTON & €O,

ST. JOSEPH STREET, MONTREAL

The Jomnad of Comamyevee

FINANCE aAND ]nsummcx ReVIEW.

MONTREAL, DECEMBER 20, 1878.

DUTIES OX IMPORTS.

1t cannot be unintcresting, at a time
when a revision of our tarilt'is about to
take place, to study that which las been
established avowedly on strictly protec-
tive principles by our neighbors on the
south. The United States requires, as we
do, & considerable revenue, and, revenue
can only be obtained by imposing duties
on articles of general consumption. One-
third, or approximating thercto, of the
aggregate duties collected in the United
States are derived from sugar, liquors,
tobacco and foreign fruits and spices.
The sugar and tobacco duties are protec-
tive, but, asthe whole Louisiana sugar crop
is little over 10 per cent. of the aggregate
consumption, it affects the revenue toa
very moderate extent. Sugur alone, in-
cluding molasses and syrups, yields abount
one-fourth of the entire customs’ revenue
of the United States, and about one-fifth
of the same revenue in Canada. In the
Unites States the average duties on sugar
are equal toabout 55 per cent. ad valorem,
though we may observe that, but for
the comparatively low -duty on mo-
lJasses, about 28 per cent,, it would be

‘towards which

still ‘nigher. - . Tnv Canada the average
sugar duties, including molasses, arc
about 40} per cent., and the duty on
molasses is only about three per cent. less
than in the United States. In round
figures, the_customs duties of the United
States amount to $150,000,000, two-thirds
of which are collected at the port of New
Youk. The great protected inlerests are
iron, woollen and cotton manufactures,
but glass, salt and paper ave likewise
deserving of notice. The duties on all
these protected articles amounted in the
ageregate to about £35,000,000,0r less than
the duties on sugar alone.

The tarifl’ is a most complicated -one,
there being heavy duties on raw materials
now admitted into Canada duty free, and
graduated duties on the manufactured
articles.  For instance, carpet wools are
charged with duties per Ib. which, accord-
ing to Mr. Maclean, amount from 22.77 to
28.55 per cent. ad valorem, while carpels
and carpetings are admitted at 50 per
cent. Wools ol a better quality range
from 41 to 33 per cent., while the
manuf{actures range from 063 to 73 per

cent.  In  iron theve is a duty on
pigs of 2041 per cent., which ave
admitted free into Canadaj; on serap

iron, 45 per cent., on slabs, blooms and
hoops, 35 per cent. ; on iron and steel rails,

39 per ceut. ; on cutlery generally, 35 to

50 per cent.
tected

“There is probably no pro-
interest  in the United States
greater opposition has
been manifested than the iron interest.
Those who reduce the ore to pig irvon
constitute one branch of industry; then
those who, by further processes, prepare it
for use as bar iron, wrought iron or steel ;
then those: who manufacture harvdware,
tools, cutleyy and wire; and 'again the
makers of nails, horseshoes, safes and

locks, agricultural implenients and all
forms = of machinery, including steam

engines, Several years ago the number
employed in the iron manufacture in the
United States was, according to Grosve
nor, a high authority, 198,532 persons, and
the product was valued at $256,137,736.
In the production of pig metal the
number employed was 19,133, and the
product was $23,275,412, ‘The calecula-
tion as to those employed according to
Grosvenor was

Tands.  Produet,
Production (pig)........... 94 9
Preparation (bar)......... 13 15
Manufacture(protecied). 24 25
Manufacture not pro-
tected .ooveiiiinnnn i, 543 ol
100 100

There is no branch of trade that re-
quires o move careful study than the ivon

trade before we reverse our entire policy,
which has been most carefully considered,
and impose duties on raw materials
which are most extensively used by very
large classes of our manufacturers, A
very curious fact is mentioned by Grosve-
nor. 1t appears that, before the Revolu-
tion, pig and bar iron was exported to
England with a duty on it of j per ton
and, when it was proposed to repeal this
duty, the iron masters of Sheflicld pro-
tested that their works would be ruined
and the Inborers rendered destitute. M.
Maclean’s Handbook deserves very care-
ful consideration, and believing, as we do,
that he has taken pains to be correct in
reducing the United States specific duties
to ad valorem rates, he has enabled his
readers to compare the respective duties
with great [acility.

LEXPORTS OF CEREALS FROM MON'T-

REAL IN 1878,

The year INTS hus seen the heaviest
demand for cereals ever made on the pro-
duction of this continent. In Europe the
crop has been unusually poor, and France,
tlie country in western Europe having the
largest area of land devoted to agricul-
ture, and always - hitherto an exporter,
has been compelled to seek. from foreign
countries two months’ supply, about 60,-
000,000 bushels wheat, which her dL.hclem,
crop had left unprovided.

Besides the usual requirements of Great
Britain, averaging annually 8,800,000 quar-
ters, wheat-gm\\'nw countries have had
this heavy demand on their surplus, On
this continent the surplus was so large,
and the new crop so abundant, that prices
have not advanced; indeed, prices have
never been so low. "The great amount. of
unemployed shipping has kept freights
equally low,  and, owing to favorable ecir-
cumstances, exchange has remained un-
affected. * Never has & more favorable
occasion been presented for testing the
ability of this coutinent to supply the
wants of the European markets, The

“receipts of flour and grain at the Atlantic

ports for the past 49 weeks of 1878 ex-
hibit a considerable advance on those of
the year preceding:

1878, 1877,
Flour, bls....... 0,124,756 7,590,165
Wheat, bush.... 103,741,980 43,785,054
Corn ... 100,280,301 82,173,718
Oats  “ ... 234G7,723  19.955,304
Rye  “ ... 5103597 9,598,393
Baloy “ ... 0012150 0032954
Total bush....... 238,614,760 157,474,743

Showing an increase in receipts of flour of
154 pev cent,; and in grain of 51 per cent.
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" The shipments from the same ports for
the same period are as {ollows.:

1878. . 1877,
Floux', bbls....... 5,761,063 4,085,618
Wheat, bush.... 03,354,125 42,869,845
Corn ¢l 77,988,846 00,481,125
Oats % ... 20,062,53 17,601,756
Itye WL 3,084,274 2,354,877
Baley “ ... 5,040,304 5,488,770
Total grain, bush 171,100,192 - 134,866,379

Showing an inerease in shipments of {flour
of 23*per cent., and in slnpments of grain
of 26.80 per cent.

ITas Canada participt LLe(l in this large
increase ol receipts and shipments ? And
among the five Atlantic ports referred to
has Montreal maintained its position ?
The statement of imports and exports of
cereals at the port of Montreal for the 49
weeks of 1878 under review, from all
sources, will clearly show low we standin
this respect: .
Moxmuurarn, 1878,

Imports. Exports.

Flour, bls............ 784,390 353,017
6,330,747 6,114,644

5,966,335 5,687,638

977,804 954,235

124,579 135,830

Bushels....... . 12,708,465 12,892,347
Flour in grain..... 3,921,050 1,769,585
Total bush...... 16,630,415 14,661,932

The annual report of the New York
Produce Exchange states the exports from
Montreal for the year 1877 as amounting
* to 16,872,763 bushels, against 14,661,932
this.year, a decrease of 2,210,831, or 'xl:out
13:10 per cent. The px'oporbion of the
exports of Montrealin the general exports
of “the five ports on the Atlantic for the
year 1878, is as follows :—

General exports of cereals

from the five ports...... 171,100,101 bush.
From the Dort of Mont-
treal...ooiie, 14,661,932 «

Proportionate percentage. - 8-57 per cent.

‘When compared with the percentage of
the five preceding years, this proportion
of §:57 per cent. indieates a fulling off in
-the trade of this country that deserves
the serious attention ol our people,

Table of the percentage: of Montreal in
the exports. of cereals from the prin-
cipal seaports of the Atlantic for five
years :— ‘

1873. 1874

Pu cent§19-60 15

. From close on one-ﬁfth of the exports to
Europe lgnvmg the port’ of Montreal in

1875.7,1876. 1877,

72 1703 1388 13.55

1873, searcely one twelfth, in 1878, has
been lowded at onr wharves, and this de-
cline has taken place in. a year of unpa-
ralleled activity in exportation.

" Boveral causes lhave contributed to this
unsatisfactory state of aflairs. They are
not fortunately, however, of an irremedi
able nature ; more energy in our business
men, more enterprise in ourbanking insti-
tutions, might do much tawards the res-
toration of our port as one of the leading
grain markets of the continent.

Canada Las naturally so many advan.
tages for the development of trade that
we have been inelined to rely perhaps
over much upon these natuwral gifts.
Unwise friends in our midst have too often
told us that our forests and our beds of
ore are inexhaustible, owr coal nieasures
the largest and richest in the world, our
water routes thes great water-way of the
future; even maps  have been drawn
showing that nll the routes of' commerce
were centering at Montreal, as if straight
lines were always the most economieal.
Ourneighbors also have praised onradvan-
tages in flights of eloquence, not devoid of
that spread-cagle verbosity they know so
well when to assume, not so much to flat-
{er us as to incite theirown people to pro-
ject works that may counteract our natu-
ral superiority.
able commercial facilities eould not fail to

direct trade to our doors, we have waited:

complacently, and much of owr business
has meantime gone to those who knew how
to seek it and vetain it and with the great
waterway of the future in our possession,
our exports of cereals have dwindled down
to 8:57 per cent of their former amount.
Had we been so fortunate as to attract
T'rench buyers of cereals to our market,
it is.quite doubtful whether they had been
able to operate. Those operating in
United States have had confirmed credits
from French bankers ; but they could not
‘Have sold their exchange on France in this
city ; our
such drafts must be sent to New York to
be negociated. Arbitration of exchange

is o profitable banking operation evidently ;
unknown among us, even when money is’

at 2% per cent. per annum in Pavis and 6
per cent: in London. In fact, the only

purchase in Cannda for French account,.
about 290,000 I)ushels, was made through

London credits.

The remedy for the deeline in our grain
trade is its extension to other countries
as well as England, and, consequently, the
opening of facilities by the banks for the
negociation of foreign exchange.

‘than thatof the United States;: the dis-

Satisfied that such favor-

banks do not deal in it; and-

T'he |
-position of Cannda for the transaction of
- large grain business is move favoiable!

tance between the place of production
and the place of export is inconsiderable,
and thie purchase inland and the shipment
are merely one operation, while, -in. the
United States, the purchaser may find it
his iuterest to bLuy in the interior and
contract there for the shipping of his grain,
With move enterprise on the part of our
merchmits, more extende:d facilitiesamong
om’ banks, and under the approaching
tarift’ intended to bring into activity our
“languishing industries,” it is to bLe
hoped Canada will retrieve the position
whicly, as we have shown, she has been and
is in some danger of losing.

CANADIAN LOANS.

We have observed more than once late-
ly articles in the contemiporary press
advocating the expediency - of endeavor-
ing to raise Canadian loans {rom our own
.people who it is assumed, are both "able
and willing tolend to the Government at
the rates at which it can borrow in Eng-
Jand. - Within the last few days the pro-
position that we have noticed has been
broached by the Montreal Witness in its
financial review for' December, and also
in aletter in the Specialor by Mr. Thomas
Darling. We can hardly suppose that
either of the authorities to whom we have
referred can be unaware of the. fact, that
for some years ample opportunity has
been afforded to Canadian investors 1o
lend their money to ‘the Government
through the Government Savings Banks,
which not ouly receive money on deposit
at4 per cent.,undertakingiorefunditon
demand, but likewise undertake to have
inscribed in Lominion 5 per cent. stock
any amounts that the depositors may
wish to place inamove pérmanent invest-
ment. “The result of the Post Office Say-
ings Bank business up to the end-of Oc-
tober, which is the latest statement we
have seen, was that, while the repayments
during the month were  $128,225, omnly
$18,000 were invested in Dominion stock,
while the aggregate amount’lying on eall
at 4 per cent. was. $2,5690,813.23 and-the
aggre®te investment in 5. percent. stock
was only $199,900. More conclusive proof
could hardly be afforded that the advo-
cates of a Canadian loan are mistaken’in
supposing that “a very large sum-could
be taken up by our own people.” Every
opportunity has been afforded them,and
the depositors prefer gettingless interest
and retaining the control of their-money
to placing it inapermanent 5 per'cent.
investnient. The reference to! French .
loans having been largely subscribed: for
by the people, is not'in point, asthe rate

of interest in France rules muech lower -
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than - in America. The United Stales
would be a more reliable guide for us, and
certainly no large amount of the large
loans which have been negotiated thiere
of late years have been subscribed for by
the people themselves. As a rule they
have been taken by syndicates, and
largely on foreign account.. So leng as
the rate of interest continues to be con-
siderably lower in England than in
America, and that the credit of Canada
stands as high as it does, it seems unlike-
ly that our loans can be advantageously
floated at home.
THE SUGAR DUTIES.

We publish elsewhere a letter from Mr.
Dustan, of Halifax, on. the subject of the
French bounty system, which is worthy of
attention. We presume (hat there can
scarcely be a doubt that the sugar duties
will be altered during the ensuing session
of Parlinment; and, considering the num.
ber of changes that have been madesince
1849, it may be hoped that the policy
which will then be decided on will be of
a more permanent character than any that
has hitherto been adopted. We must
never lose sight of the fact thatb sugar is
our principal source of revenue, and that
it contributes on or about onedifth of
the aggregate anount. We had oceasion,
when discussing the mode of assessing the
duties on a former ocecasion, to point out
the desirability of adding one or two
new classes to those at present existing,
leaving the tarift’ for the lower grades
without material alteration. It is possible
that before our Parliament meets the
United States Congress will have arrived
at a decision on the late Treasury recom-
mendations. One object which seems to
be thought desirable by the United States
Treasury is to secure a better test of qual-
ity than that of color, which, according to
the information which they profess to
have received, has not prevented frands,
the magnitude of which, however, is at
least open to doubt. At present there
are no less than 7 different rates of duty
in the United States, including Melado
and eane juice, the duty on which ® $1.873
per lb. The other classes are No. 7 D. 8,
and under, over 7 and not above 10, above
10 and not above 13, above 13 and not
above 16,above 16 and notabove 20, above
No. 20. These may be too’ many classes,
but, on the other hand, 13 is perhaps too

- low a number for the maximum duty.
© Sugars over 16 might be charged a higher
rate per Ib., and possibly a still higher
rate when they exceeded 20. As we re-
~ cently pointed out, the bulk of the sugar
imported into the United States is of No.
10.D. 8. and over 7, and the quantity over

10 is not equal to that of 7 and under. Tt
seems probable, therefore, that if our
sugar refineries were at worls, the bulk of
the imports would be of No. 10 andunder,
and it is worthy of consideration whether
10 should be not be substitnted for 9 and
a new grade of 7 and under established.
This would be in conformity with the pre-
sent United States tarifl. Whatever else
is done we hope that an extra duty will
be imposed to conntervail bounties grani-
ed by foreign Governments, whether the
United States or Ewropean. ‘I'here are
some further points in Mr. Dustan’s let-
ter which we may treat of in another arti
cle.

TIE INSURANCE CONTRACT.
An editorial with the above heading
appears in the New York Spectutor for
December, in which a well-mervited ve-

buke is administered to the present
lengthy - conditions attached to each

policy of fire insurance. The article in
question of course refers to the con-
ditions on policies used in the United
Stides, but the charge of “ unnccessary
verbosity ' would be equally applicable
to our Canadian policies, both as regards
the statutory conditions lor Ontario
and those conditions generally adopted
by companies transacting business in the
Dominion., Many of said conditions arve
constantly being rescinded in the word-
ing of the policy, and some are totally
unintelligible to a large class of insurers,
indeed we believe we are coreet in allirm:
ing that one or two have even caused
lawyers to dilfer as to the interprelation
to be placed upon them. Now this is cer-
tainly not as it should be, for fire insur-
ance is, as the Specfalor vemarks, the
“twin sister of commerce,” and it has
become as much an article of daily use as
dry goodsor groceries, and, therefore, any
conditions diflicult to be complied with or
ab variance with the spirit of the contract
are out of place. A merchaut does not
put restrictions upon the sale of his goods,
which may possibly vitiate suel sale
because he may Ly chance—and indeed
probably—meet with dishonest customers,
neither should an insurance company
dealing with indemnity agninsvloss by five
restrict or impair ihe nature of its con-
tract beecause of fraudulent applicants.

It is part of our criminal procedure law
that “ every man is innocent until proved
guilty,” but insurance oflices on this side

of the Atlantic appear to act towards the

insurer as though the exact converse
were theirrule, aud oceasionally, we mala
bold to assert, attempt to take advantage
of some technicality in their conditions in

a manner which is as paltry as it is dis
honorable. It has Leen stated that no
legal contracts are earried out with so
much fairness of dealing as contracts for
fire insurance, but, although this is, we
are happy to admit, undoubtedly true
regarding merchants and other large pro-
perty holders, we are alvaid that, so fur as
the “small fry 7—if we may use the term
—are concerned, the opposite is often the
cease, Take the following very possible
and not, we venture to sny, imcommoen
example: A small country merchant
who knows no more than Walwick
the “King Maker ™ of the “quips and
gquillets of the law,” insures a  good
frame dwelling-hiouse in some village with
the usual surroundings, sl during the
continuance of the policy a blacksmith's
shop is erected, or perhaps a neighboring
building is converted into such, some
thirty or forty fect from the risk, of which
the insured, not being an underwriter, and
knawing  little fextra linzard
fails to inform the company whose policy
he holds. 'The before-mentioned dwelling
is hurned through some aceident within,
and with whieh the blacksmith’s shop had
no more (o do than we had; yet the in-
spector of the company on going to the
“seene ol action ™ and discovering the
new exposure, of which ne notice has leen
given, immediately points oat to the in-
sured (7) that the poliey is null and void,
and either ofiers to compromise as an ael
of grace, or refuses. to pay at all.  Well
may the policy holder exelaim in conster-
nation, with' Shylock of Venice, ¢ is that
the law?”  The inspector chuckles and
intimates that he has him “ on the lfip.”
To such a company, who thus abides Ly
the letter instead ol the spirit of its con-
tract, speaking with a glow of virtuous
indignation of the “modral hazard  in
fire insurance, we would mikily stiggost
that' “those who ‘live in glass houses
should never throw stones.” T'his is no
exaggerated instance, and often have in-
spectors been complimented for making
whatis ealled u “satisfactory selilement
with the fnsured, which, in plain English,
means enabling the company to discharge
the loss for somcthing less than it s
bound to pay!

ahiout

What, again, can be more absurd than
the condition holding that the company
does not insure Jewellery and a vartety of
other things unless specially stated, 13003
it insure a building, stock or anything
unless specially stated.” It is the com-
pany’s business, as underwriters, to ask the
intending insurer what he requires cover-
ed, and ‘prepare the policy accordingly.
We believe that one or two short condi-
tions respecting misdeseription,  misre-



THE JOURNAL OF COMMERCE—FINANCE AND INSURANCE REVIEW, 559

presentation or concealment of any im-
portant item in the property, for which
applieation  is  made, and the wilful
withholding from the company of any
inherent charge within the risk itself|
by which a fire ensues or is increased, to-
rether with o short clause respecting the
payment of lossecs, would be infinitely
more in accordance with the contract for
indemnity which the policy professes to
be than the present long and multiform
conditions which serve to puzzle the
ordinary insurer, and would seem as
though the company, after accepting
the premium, endeavors to escape the
Hability for which that premium
was paid. It may be argued that our
plun would be well enough for the hionest
insurers, but that there are so many
dishonest ones as to muke it necessary
for the Company tobe protected. o this,
we retorty that fraud is all that the Com-
pany should be guarded against, and, if
fraud be proved, the law should, and, we
hold, would, declare the policy void with-
oub any special condition to that eftect.
Further, while many of the conditions
at present in use have caused ignorant
and innocent insurers to suller, we do
not think the said conditions have ever,
of themselves, saved the compunies
from a [raudulent claim.

Wehave in these columns condemned
the rules which occasionally make the
insurance companies pay beyond what
they ave justly entitled to do, and we are
equally opposed to anything which ena-
bles them to pay less. The simpler thesc.
contracts can be made, the better for the
insured, as well -as the companies; and
we are of opinion that the country’s laws
are sullicient to give justice to cither the
one or the other, without, let us add, in-
Lerfering with the contract itself, as has
been done in Ontario, by the Act enforeing
the uniform conditions.

We hope we have thus proved, to some
of our readers at any rate, that the pres-
ent  policies could be “amended,”’ to
quote from the Speclator's article, to be
% more in harmony with the prineiples of
cquity and the spirit of commereial 1ib-
erality which characterize the age’

DBANK STOCKS.

1t is not surprising that the bear move-
ment whiel has so seriously affected the
market value of our bank stocks should
have led to suggestions, the olject of
which is to place obstacles in the way of
speculation in those stocks. It scems pro-
bable that the supposed cause of the evil
has been exaggerated. The truth is that
the tremendous frauds that have recently

come to light in connection with the City
of Glasgow and the West of England and
South Wales Banks has created a panie
among sharcholders, the result of which has
been that there are few bond _fide investors
but agreat number of sellers. Under sueh
circumstances. it is by no means surpris-
ing that the bears on the Stock xchange
should have availed themselves of a state
of things favorable to their operations.
Concurringas we do in opinion with those
who think that itmay be desirable to adopt
measures to restrict the operations in
bank stocks to bond fide transactions, we
own that we doubt the expediency of the
banks entering into combinations on the
subject. The time for the meeting of
Parlinment is not distant, and the subject
is one well deserving the attention of the
CGlovernment; but - whatever remedial
measure it may -be deemed proper to
adopt, it is infinitely better that it should
be established by law and not by agree-
ments which seldom turn out very satis-
factory in their practical working, either
with railway companies, banks or insur-
ance cowmpanies. Moreover, it may be
hoped that in a short time people will
recover from the punic which has been
the principal cause of the depression in
stocks. ‘I'here is really no cause for the
alarm whiel has seiz d on many timid
people. The banks doubtless have
during the last two years been compelled
to write oft’ very large amounts of bad
debts, but there is every reason to hope
that instead of increased they may loolk
for diminished losses in the futuve.
v A ) A 3
PRINCESS ALICE.
The decease of the Grand Duchess of
llesse, Princess Alice of England, would
under any circumstances have caused a
deep feeling of sympathy throughout the
Dominion with our beloved Queen and
the members of the Royal family, but
that feeling has been intensified, owing to
the very recent arrival among us of Her
Royal Ilighness. the Princess Louise, who
bas already succeeded in winning the
aflections of thie Canadian people who
have had the good fortune to meet her.
The deceased Princess was a most devoted
daughter, and on the sad oceasion of the
death of the Prince Consort,which took
place just seventeen years before her
own, she proved herself equal to the task
which was specially imposed on her at
that trying time. We feel assured that
throughout the extensive Dominionsof
Iler Majesty there is at this moment but
one feeling, that of deep sympathy with
the afBicted parent and husband, and
with every member of the Royal family.

= 5o ]

— Mr. Shaw-Lefevre, President of the Stutis-
tisenl Society. of' Great Britain, having lately
vend A paper to show that the present alnem
about the finaneinl position of England is
groundless, a correspondent of the London
Limes mulkes this reply
. Roughiy stated, the capital of the countiry
in 1873 stood 1hus: Invested in foreign loans,
400 millions; invested in British railroads, 400
millions ; invested in the public funds, 800
willions; invested in Dritish industries, manu-
faetures, mines, ships, ete., 2,000 mitlions 5 land
3,000 millions—giving a'totnl of 6,500 millions;
and - the income of the working classes was
eslimated at 400 millions.

During the lust five years the “shrinkage”
has Leen considerable ; in some cuses the loss is
actnal, and witl never be repaid ; in others the
shrinkage may diminish, or it may increase. In
the tand it is'as yet only partial, but a fall in
rents trom 15 to 20 per cent. is to all reasonable
appearances an absolute certainty. lHow, then,
does the capital account sinnd 1n' 18787 Lioss
(actual) on foreign loans. Peruvian, Houduras,
Tarkish, Bgyptian, ete, 200 millions ; shrinkage
in value of railway stock, 5 per cent. 20 mil-
Yions ; shrinkage in value of British indnstries
from 25 to 50 per cent, from 500 to 700 millions;
in Innd from 15 to 20 per cent. from 400 to 600
tmillions—total loss or shrinkage in five years,
from 1,100 to 1,500 millions of pounds sterling.
Aund in the meantime the earnings of the work-
ing classes have fallen off 25 per cent, or 100
millions anmaally.  To the ordinary intelligence
these figures are alarming.

— Pullic opinion in Great Britain appears to
be turning in favor of some kind of State
supervision” of the joint-stock Dbanks. An
article in the last number of the Fortnightty
on the City of Glasgow Bank failure and its
lessons is intended as an argument for some
such reform, and the London ZiUmes, in giving
the particulars of the just published statement
of the Royal Bank of Scotland, says: .

“According to the published balance-sheet,
which is still too meangre to satisfy legitimate
requirements, the bank is due £9,909,807 on
deposits, £58-4,701 ou neeeptances, and £700,997
on . notes, besides minor sums,  Its principal
ussets are 4 bills discounted, cush accounts, and
other advances,” all lumped together, £10,629,~
872 ;¢ gold and silver coin, and notes of other
banks,” £721,797; “ Government and Bagk of
England stocks, cash with London bankers at
call and notice,” also all cnrried out in one
sum, £2,169,008 ; and other stocks, £356,370.
[t seems o pity that powerful banks which can
aftord to do so thus shirk a step which must he
taken. Fuller balance-sheets will certainly be
required in future from all banks, aud = the
sooncer they recognize this the better.

— The London TYmes of the 18th inst. says
the more recent news regarding the state of
the West of Englaud and South Wales District
Bank has unquestionably done mueh mischief,
and sirong complaint is made that the truth
was not made more clearly known at the date
of the suspension. The directors sufiered the
people to nurse the delusion that the suspension
was due to a pernicious run, A few knew all

along that the whole paid-up capital and re~ °
serve were probabably lost, but the mass of

ihe people believed the more ideal presentation
of affuirs. The result has been to renew and
intensify the fecling of distrust which was
beginning to die away. Men say they can no
longer believe what they aretold by bankers,
and the silliest rumors are endowed with ten-

fold power for mischief. It is :profonndly
rogretted that the credit of the banking com-
munity should be played with and shaken in
this fyshion,
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— Mr. Moncure DD, GConwny suys that over
$100,000 have bLeen collected in Scotland for
the sharcholders who have tost by the collapse
of the Glasgow Bauk, and that in other parts
of the Kingdom $100,000 more have been
secured for the sume purpose. Meaunwlile,
nobody has said anything in behall of ‘the
depositors, who lost $35,000,000, for which the
sharcholders are responsible. T'he. depositors
have all along received an ingignificant per-
cenfage on theif investments; the stockliolders
have been for many years receiving 12 per
cent. Now, while the public ig paying large
gums for the relief of the shareholders the depo-
sitors are being brow-beaten and fnformed that
it they do not consent to aceept 15 shillings in
the pound they will not get more than 12,

— The St. John, N.B., Sun: The correspon-
dent of the Z%¥mes, in his despaich from Rivicre
du Loup, made a pedantic and erroneous state-
ment, when -he affirmed thas © the Governor-
General replied in French, but with the Pari-
sian aceent, but was perfeetly understood by
those who only spoke patois” M. Perrault,
who wag in Paris at the time, in connection with
1he French Exhibition, recited the facts above
stated, nnd in a letier to that paper added :—
The French spoken in the colony may be more
or less ungrammatieal, but every word of it
is French, and uo patois is to be fonml in Can-
ada, [ admit that our pronunciation generally
is not the ¢ Parisian,” but that of the luast con
tury ; although amoug the educated classes
the language offers no differenee of pronunciu-
tion from that spoken in France,

— A-recent copy of the London Times states
that the distress and destitution among the
working people of Sheffield are now far wore
serious and extensive than was the case lust
year. ‘To give an idea of the scarcity of work,
it statos that in one place where formerly 120
men were engaged only forty are now employed,
1t is aiso.feared that the Governmernt contrnets
for plates have left the town for good, inasmuch
as the large firms cannot compete with Barrow,
Swansea and other towns, which have the
advantage of carriage by sea. Thelast contract
for 20,000 tons of plates went to Wales, thus
iaking $1,500,000 from Sheflicld.

— The following is a statement of fish ex-
ported from the port of Chatham, N.B, from
30th Nov., 1877, to 30th Nov,, 1878.

Description

of Fish. . Where to. Cuantity,  Value,
Salmon Canned, U. Kingdom, 12,861 1bs.  § 1,876
¢ Spiced & C'd. U, States, 5,900 * 1.148
“ Fresh, i ¢ 268,888 ¢ 24,470
1.obsters Canned, U. Kingdom, 217,486 ‘¢ 47,186
- ¢ Cranee, 6,228 ¢ 86
Muackerel Fresh, U, States, 19,091 ¢ 914
Smelts, &c., “ U53,440 ¢ 26,284
Alewives, - “ 260 Lbls, 003
Iish Sounds, u 11,710 1bs, 400
$83.0t6

— Advices from Stockholm, Sweden, s'ate
that the firm of I, Hisch has fuiled, three million
crowns liabilities, difliculties having arisen
through a full in the price of iron, and .also
from . unprofitable operations in building and
land. - The firms which lately failed are believed
to have been kept going by thebanks long
after they should bave gone into. liquidation,
Rather better feeling prevails: in Sweden now;
but it is feared the bank managers there have
been no wiser than in other parts of. Ewrope,
and hold too many securities and too small o,
proportiop of capital,

— If cotion is king in the South, corn may
justly put in w elaim to the title in other portions
of the United States.  The nmount of' corn ex-
ported in 1868 was only 7,000,000, while this
season the amonnt probably teaches 85,000,014,
‘I'he total acreage this year wilf probably reach
50,000,000, nnid 1he total yield cin not be wmueh
less than 1;500,000,000 bushels,

— In the case of Owen Murphy, appellant,
and James Connolly ef «l., respondents, before
the Cowrt of Queen’s Beneh, Quebee, last Mon-
day, for the second time with respeet to-the
validity of the appoiniment of an assignee and
inspectors to the irsolvent estate of Henry
Dinning, the resolutions of the 12th February
last, appointing Mr. Murphy assigonee, were con-
firmed by Judge Sir A. A. Dorion,

WHEAT AS AN INVESTMENT,
(From the Chicago dnter-Ucean, fee, 13.}
As stated in the fater-Ocean about three
weeks ago, nnd confirmed by later developments,

*there has been formed a combination of [Sastern

and Western eapitatlists, who have mmnple means
which are unemployed, to purchase the better
qualities of spring wheat in the principle mar-
kets of the West, more particularly in Chicago.
The object, as stated by the principals interested
and their agents, is an investment of their
idle funds, with a view to make a fair rte
of iuteresy, the low prices raling for wheat
attracting their attention.  1v must be looked
upon as a straightforward business transaction,
and one which will greatly benetit the producers
of the North-West if' faithfully carried out. 1o
is-proposed to uecept the grain now, earry it in
store in the Westduring the winter months and
forward it to the Fastern markets on the open-

ing of lake navigation nest spring. This grain -

has been purchased at low figures—=80 to 83¢—
considered by many below the cost of produc-
tion. The average montlily price of No. 2 spring
wheat in November during the past ten years
was $1.04, and for December abont $1.06. The
average monthly price of the same article in
thie montly of April for the past ten years was
S$1.224,-and for the month of May about $1.293.
Thus it will be observed, taking these figures ns
& guide, that the chances, under ordinary cir-
cumstances, are in favour of the wisdom of the
movement,

There is no doubt but the past seasons have
been carctully investigated by the projectors of
this investment, as regards stocks on hand, the
arrivals during the winter montbs, and the fluc-
tuations in values.  As thisinformation may be
of interest to the general public, some facts and
figures have been carefully compiled, and are
herewith presented. }

The following table ex!ibits the amount of No.
2 spring wheat—the speculative grade—in Chi-
eago during the early part of December in the
past ten years, compared with the quantity jn
store here during the latier part of April in the
corresponding peried, and the changes during
the winter months :—

In ; In e Inereas

Dee [ Dush. | ¢ pr|  Dusl. lch:sin.e'

1868 614,5:0 | 1869 74,402 89,832

15691 1,691,332 | 1870 | 1,667,257 et

]SLO 1,101,835 ( 1871 | 1,310,43% 116,008

]S.l_l 871,961 | 1872 ] 1,121,900 240,918

1872 437,651 | 1873 1 1,161,681 724,030

1873 105,197 | 1874 W1I7,072 1 1,981 075

1874 706,150 | 1876 ] 8,843,994 | 2.637.844

18i5 18L,I70 [ 1876 | 1,9 3] 128180,
]SLQ 2,-31' W46 | 1877 | 2,304,644 20,4002
1377 118,166 | 1878 304,151 Fi0,710

The qua tiiy of No. 2 spring wheat in store
lere at the present time is about 4,000,000
bushels. '

The following fignres show the total quantity
of all grades of wheat in store in Chiengo dur-
ing the early part of December in the past ten
years, nnd the total quantity in store here during
the latter part, of April in the smne petiod, with
the changes in the winter monihs:

R Tu N Tn- De
Duee Bush. Apr Bush. eronse, | orease,
1865 B 1864 201,411
1sgy | 2.1 1871
IS70 | 1,522,820 | INT1 39,108
7 b} 232,40

L0)1,885 1 1872
692,320

The quantity of all grades of wheat i store
lieve v the present time i about 5,009,u00
L ushels—the lnrgest on record,

The following tigures show the enrrent prices
for eash No, 2 spring wheat in this marker dor-
ing the early part of December and the latter
part of April in {he past ten years, and changes
during the winter mouths :—
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The eurrent prices for No., 2 spring wheatin
this market at the present time is about 8§33 to
82c.

Some curious fucts are presenied in the above
figures. It will be observed that in eight out
of ten winters  the market valne of wheat has
improved in this market, and that in the winters
of'1872-3, 1872-4, and 18745, when the accu-
mulations were the greatest, the market price
of wheat advanced 12} to idic. The sharp
advance of the winter of 1875-7 is due princi-
pally to the stocks on hand being controlied by
# - combination. similar to the one. recently
formed. One mouth after the opening of navi_

gation in that year the stock was reduced
1,500,000 busheis. :
The following fable exhibits the production
of wheat (huth winter and spring) in the United
Suutes for (he past sixteen years, with the
amounts exported aud reguired for homne con-

sumnivn g —
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Home

Production, - Exports, consumvtion,
Years. bushels. bushels. bushels.

1862...... 177,957,172 . 55,915,622 122,041,559
173,677,928 39,639,773 1 33,088, 15b
160,695,825 - 14,657,641 146,038,183
148,522,627 15,350,139 133,172,688
151,191,906 10,171,602 140,428,214
212,441,400 23,556,619 188,884,781
24,036,600 21,136,029 202,900,671
30,146,900 50,926,612 209,220,238
3,884,700 47,794,432 181,090,208

30,722,400 35,434,101 195,28

.249,007,000 48,820,660 200,16
JS1,372,000 97,393,643 193,078,357
.308,100,110 70,466,500 237,633,220
92,140,000 71,028,316 221,111,654
89,300,578 55,009,118 351,000

02+ 360,000,000 100,000,000 30,000,000
The crop of 1878 is estimnted at 390,000,000
bushels, aud the exports so fur at 72,000,000
bushels.

It is not the design.of the /wter-Ocoun 10
influence any one in flinauncinl investments.
The above figures are given werely tu show the
basis ou which the recent investment of eupitat
in wheat has been made. 1t is & problem which
the parties interested must work out, satisfne-
torily or otherwise.  The sitnation of affairs in
this country is not very encouraging to any
materinl advance in the prices of any article or
food, and it must be acmitted that the finnneinl
situation in some parts of Burope—principally
those. on which we depend to absorb our
surplus—are exceedingly gloomy. Their in-
dustrial interests wre crippled, and the labour-
ing:classes idle a. great portion of their tiwe,
therefore the cost of an article is of little
importance to them if they are unable to
purehase it at any price. :

— At asale of Bauk Stocks in Charlottetown,
P.E.L, the 14th inst., the following prices wero
vealized:

Bank of P.E.L ceeeinenieienrinnn.. 10 shares, at 148

Usion. Bank of P.EI........ . 8 ® at 139
do - corene seune .10 “ L 136
Merchants Bauk of P.K.1 “at 104
T S o ay 98

do “  at 88

do e .10 ¢ at. 82

do [T, .5 “ at 80

$500 City Debenture, 9 years to run...  at 93

— During the year ending 30th November,
says the St. John (N.B.) lobe, there were
shipped from the portof Bathurst by Ferguson,
Rankin & Co,, 6,431,305 fect of deals, of the
value of $44,796 ; by. Burns, Adams & Co,
2,470,931 feet deals, 38,936 boards, and 28,830
scantling, valued at $20,988, and by Carvil,
McKean & Co., 972,031 feet deals, of the value
of $8,621. During the same period Read, Ste-
venson & Co. exported 1,918 tons of grind-
stones, worth . $20,396, and J. H. McGill, 216
tons, worth $2,192, The fish exported from.the
1st Jan. to the 30th Nov. was valued at $69,-
292, "about, two-thirds of which consisted of
canned lobsters shipped to Great Britain,

— Zubina & o, iron importers, of. Cardiff
and Newport, Wales, have failed in consequence
of the’ stoppage of. ibe tin .plate works of
Booker & Co., near Swanston, whose bills
Zubing & Co. held toa large amount:- This
failure will considerably increase the ligbilities
of the West of England and South Wales Dis-
trict Bank. S

SCOTCH THRIFT AND S8COTCU INVEST-
' MENTS.

Nowhere out of Scotland, except possibly in
France, could the consequences of such a stop-
page as that of the City of Glusgow Bank
have fallen with such crushing weight on a
community. For with the Scoteh, as among
the Freunch, there are capitalists in ¢ small way
to be found in all strata of society above the
very lowest. It is only compuratively recently
that the frugality of the Freuch has taken the
form of speculative investments, Formerly

nos paysans, or the petty tradesfolks, were in |
Joe ) petiy s

the habit of hiding their savings in their thatch
or locking them away in a strong box, when
they could not indulge themselves in the Tuxury
of half a hectare of ud, Napoleou I, if fur
nothing clse, merited the gratitude of’ the mass
of the electors by teaching them to put out
their money at moderate usury.  If he lavished
the state funds freely and wastefully, at all
events he strengthened the  position of the
country by muliiplying the number of French-
men who had @ materiad stake fu its prosperity.
[n Scotland, on the other hand, intetligent
thrift has always been among the most con-
spicuous of the national virtues. o the old
days of border fonds and bharrying anid fire-
raising, the dweller in the country districts had
enougl to do to keep body uud soul together,
and u roof of any kind over his head, The funr
or farmer had his eattle driven of a moonlight
night, might think himself lucky if he woke up
in. n sound skin, and without his dwelling
having being gutted, or a honfire made of the
s plenishing” “The hind went to wori in the
fields for his food and rniment; for any wage
he received in the shape of specie was almost
literally. what it was culled—*a penny . fee
Even mnong the burghers in the towns business
was woefully sluck, although they and their
families lived in greater security and comfort.
There was litile hard cash in circulation, and
few savings to be invested; though even in
those days & puinstaking wan might now and
then ratse himselt from a booth-keeper 1o the
status of & merchant, securing the fortune he

md Iaboriously amassed by making himself

fricnds of the mammon of unrighteousness and
concilinting some powerful protector. As trade
developed and prospertty inereased, the better-
to-do burghers banded themselves together, and
sought helpful allianees among the fighting
barous. The provost of the Scoteh burgh was
frequently a knight or noble who found his
account in leading the citizens in war-lime
flanking their infuntry files with his riders and
jackmen. For the thrifty instincts of the people
developed themselves in the face of exceptional
obstacles; and ‘in a country whose poverty
was proverbial, and in the darkest and most
stormy days of its history, there was in reality
an extraordinary proportion of men  who
might be called relatively rich. YWhen things
h:\\% settled down under o stronger govern-
ment, the chances which had  been. t(he
monopoly of a favored class began to be com-
mon _property. By pinching and living more
hardly than was indispensable, anybody might
manage o lay sowmething by ; and the passion
of getting grew with opportunities. The re-
preseniative Scotchman, as a rule, is shrewd,
thoughtful, proud, and seclf-reliant..” The sense
that e is burning his candle at both ends, or
even that it is flaring extravagantly fast
in a draught, is positive pain to him. He can
take no pleasure in reckless waste, beciuuse
the thought of retribution is ever present
to him. He is always exercising his mind as to
how he may make the most of his nest-eggs,
but at the sume time his inborn prudence makes
i'm eminently averse to the shadow of a risk.
Without positively crediting his neighbor with
malevolent intentions, he regards bim with a
certain constitutional ‘suspicion, knowing that
his neighbor, like himself, feels bound; 1o get
the best of a 'bargain. . So'that the Scotchman
bas always been a difficult man to “ de,” sceing
that his cnterprise is largely tempered with

Csands down

c‘rgunion. lixceptions there inve been of course.
Since the days of Law and the wild Mississippi
scheme, Scotchmen have been tound to specu~
lute vashly, and, when once they cast the na-
tional prudence to the winds, no people in the
world ean plunge more madly,  They were
Scatehtien aud. Glasgow mea who pinyed the
leading part in inflating those Bombay enter-
prises during the Awerican war, which resulted
in general panic and disaster, They are Scoteh-
men who becaime so deeply indebted to the un-
fortunue institntion which has just closed its
doors, and when four firms have flung some
seven millions away amopg thenm, there ean
have been no want of a certain dash in thejr
manner of doing business.  Generally speak-
ing, however, the Scotelinan has kept his
maoney at home and as much under his personal
oversight as possible.  The laird who lived
within his income, lived 10 add qere to acre, al-
thaugh, in consequence of so many sharing his
taste, the yield of 1he principal became smaller
and smaller.  Ile would have preferred o per
cent to 24, but the sense of being absolutely se-
cure, witli a prospect of a rise in value iy the
future, cousoled him on the whole for wuy
shortcomings.  For a long time land rose in
valiue comparatively slowly, because proprictors
suw legitimate outlets for their cconomies in
the properties they owned nlveady.  There were
great bogs and swamps that repsid reclaiming,
amd an Act of Parlinment had fucilitated ad-
vauees on entailed siates.

Meanwhile the fiurmers likewise were growing
richer in their degree.  They found it profitable
to raise the standard of enltivation, and to sink
their savings in modern machinery.  Of course
as their furms hecame wore extensive and bei-
ter tilled, as their herds of polled ciuttle: and -
shorthorus  improved, the ocenpants ingisted
upon more commodious steadings, The land-
owners could aflord 1o meet these elnims, so -
long as they received 5 per cent. on the outlay,
and whije rents were besides moving steadilv
upward,  In proporiion as the lairds extended
their improvements they had to borrow on
mortgage. Mortgages duly recorded in the
Edinburgh Register” House, so as to satisfy the
holder as 1o lus priovity of clnim, were o very
tempting investment. The deeds covered ad-
vances for all amounts from very mauy thou-

to.n few hundreds. A ‘similar
practice prevailed in the town. Many a worthy
citizen of small means held his “ bit of & berit~
able bond " over some neighboring tenement,
which he took care to sce was earefully fusured §
while purchases of house property were growtly
in favor, .

But there was necessarily s limit to these
“heritable investments,” and other outlels had
to be sought for snvings. In the seaports men
shired in shipping ventures, made practically
snfe by marine insurance. Even in the whaline
or'seal fishery the rigks were proved by expe-
rience to be comparatively small when the aver-"
age of yrofits were spread over a series of
years. The population of the innumerable little
fishing villages along the const launched theie
fleets of fishing boats in joint-stock co-partueries.
That was the nost hazardous speculation of
all, we may remark 5 but then men who habitu-
ally play fast and loose with theiv lives muy
naturally be supposed 10 be veaturesome with
iheir property. And for those who saw their
way 10 no openings of the kind, or who had o
comparative trifle of capital to dispose of, the
nationa]l banking system was an nufuiling pés
aller, * Safe as the bauk,” was as much an article
of fuith ns auy that is exponnded in the shorter
catechism. The hank in the county town, or
its branch in the flonrishing vitlage, was the
visible symbol of solid stability to the ¢umntry
fulks who crowded to the weekly markets. “So
it must have been if a general consent  of
opinion carried any weight. - The bank lind
been cantiously built up from small beginnings
and experts had always agreed in their certiti-
cites to its admirable system of management,
The directors were men of name and local in-
fluence, whose substance was supposed to he
beyond all dispute. The list of shaveholders
was a roll of people of awmple weans and eredi-
table connections. The Joeal maager  was

-




or
[=1
(8]

-

THE JOURNAL OF COMMBERCE—FINANCE AND INSURANCE REVIEW.

notoriously among. the most long-headed in-
habitants of the place, and probably he cumu-
lated in his proper person a variety of highly
respectable oflices. ~ And the bank, while being
safe beyond all dispute, offered inducements in
some respect superior (o those of heritable pro-
perty.  Mortgages rose and fell, but they never
rose beyond o certain point, but the banks had
heen steadily  swelling  theiv dividends, and
must increase thew with the expanding pros-
perity of the country. So it was the ambition
of every farmer ov shopkeeper laying by for his
children, of every widow or spiuster, providing
against a lielpless old age, to see their names
inscribed on the lédio dore where certainties
were  sweetened by hopefnl contingencies.
Pending the time when they counld afford a
serions Investment in govermmnent stocks, they
Todged smaller sums on deposiy receipts, lov it
would have been wanton waste to keep flonting
atcurrent account a larger balunce than wus
absolutely necessary.
© Thus the grand principle of Scoteh security is
that of making every thing sa it goes nlongy,
There are struggling  fumili

and poverty-
stirieken individonds ; but the well-to do, us they
flatter thawselves, have efiectually secured their
cconomies.  Thanks, partly to their tetpera-
ment and in part to their climate, the Scateh
are thrifty in their very vices.  Strong heads as
they have, there are tew conutries in the world
where o man can contrive to intoxicate himself
more cheaply,  Even with a seasoned vessel a
little raw whisky goes n long way in the shape
of w stimulant, and when the Eaglish luborer
has merely besotted himself iu o mist, after
walluwing through n gallon or so of adulterated
bueer, o ¢ gill 7 of s native spivit bas set the
Seoteh plonghman’s beain a-swimming.  tu the
vural distri usy, the Seoteh lave eanlti-
vated s bt dittle: an veeasional
leetire o & Young Men's Improvement Society
or daned in a barn at Christimas-time ov Harvest
Home amply satislies their ideas of gaiciy. They
live plainly, even in their pretentious far-
honses:-while the working classes manage to
lnbor aud grow. fat on their primitive diet of
milk and ontmeal, Even in the mansesand inthe
mansions of the smaller lnivds asevere simplicity
is the order.of the day; buta trifling score is
ran with the brewer, while the everlasting
whisky, turned into woddy, takes the place of
wine: and, latterly at least, we say nothing of
these - present bard times, wages have been
rising rupidly and furms yiclding larger profits
tradesmen have been extending therr business,
and ministers seeing their stipends angmented,
tn conntries more to the south the manner of
living would have become proportionately ex-
travagant. I Scotland we venture to say that,
for the most part, those more prosperous days
have mainly been increasing savings, The re-
ward for not multiplying wants nor yiclding to
indulgences has been sought in the sense that
the prospects of the future were brightening ;
aud the father of o family excused himself o
his conscience for tending towards miserliness,
with u glowing feeling of his superior prudence
and of the gratitude hie was earning from those
who were to inherit from him. So it is difli-
cult to realize the elivet of such o eatastrophe
as the filure of the Glasgow Bank in some

peacetul  little Scotch town in the West
cuntry, when  people  who laid  down
at - night  comparatively vieh, ‘vose in
the morning to find themselves absolutely

vained ; winle the very touch of avarice
in their Jaudable prudence and frugality must
have made the sting of the calamity all the
more poignaut. If reason is not shaken in
many cases, it says much for the strengih of
Scateh fortitude and selficontrol 3 for v is no
light thing, afier a life of over-pradent sclf-
privation, 1o find you have been laboring for a
harvest of unavailing regrets.—London Sulur-
duy Review, November 2nd.

— At present there is complaint of the great
incrense of suicide among instved lives. Would
it not Le well 1o jnguire into the religious
stntus of these suicides? We: believe that o
grood orthodox belief is a powerful preventive
against this moral hazard. —dusurance World

—Lumbering operations are being more ex-
tensively entered upon in this distvict this
season Lhan  for some years past. A lnrge
number of men have been sent to the woods
by the wirions firms, and more will follow
shovtly.—Lelleville {niel.

INSURANCE~=FIRE RECORD.

Bt John, Dee. 13,0 The Lily Lake IHouse,
owned and ocenpied by M. Goggin, destrayed:
Insured for 81,900 in the Western and $500 in.
the Royal,

Belleville, Dee. 140 Jas, Penwell’s flour mill,
tagether with contents, consisting of 70 biurels
flonr, destroyed.  Insured.

Westminstey, Ont. Dee. 11.—Mainge's green-
honse destroyed by fire. Loss about $500;
insnrance, 100,

Outawa, Dee. 16.—~The authuildings attached

to the residence of Mr. Allan destroyed.  Loss,
2100,
Johourg, Dec. 15.-The house of Col.

Chambliss, 10gother with most of contents,
destroyed, about  SE0000, insured. for
S5000 - in the Sceottish Commereial  Insurance
Cumnpany,

Dalifux, Dec 17.—The store of B, II. Whit-
man, groeer and commission wmerchant, destroy-
ed, Insured in the Phanis.,

Winchester, Ont., Dec. 13, - The barns of John
Hugl sther with theee horses, twelve cows
amd sixteen sheep,  Loss $41,000; insured  for
=500,

Toronte, Dee, 18-——The tug ¢ Jessie 1ovt,”
mvn]ml by Sylvester Bros, considerably diun-
e,

Mount Forest, Ont., Dee. 12.—20 row of wood-
en buildings owued by W, Griser and ocen-

pied by Mre. Price, Me. Meldvum, and  Me,
O Donohue, destroyed.  Tasured in the Waterloo
Mutual,

Cromarety, Ont, Dee. 11l.—Jos. HHogaurth's
carriage factory, together with contents, totalty
destroged.. Loss $5,600 5 no insurance, .

Strattord, Ont,, Dec. 15.—A block of frame
stores oceupied by J. AL Scott, Chas, Liee, and
Kerr & Co., totally destroyed.  Loss about
00,

Aylmer, Ont,, Dee. 13.—"The driving barn of
15, Seott, together with  contents, consisting of
two horses, nineteen hogs, one hundred barrels
ot pork, one thousaad bushels of corn, and
numerous farming implements, destroyed. Loss
abont $3,000.  The barn was insured for $800.

WRITS OF ATTACHMENT.—Osrawo,
IPrancis Vickers, Elora, .
Rowland Dennis, London,

L. ', Newman, Uayugn,

AL WL Haton, Markdale.

AL Melntosh, Ottawa.

George Anderson, Moorefield,
Heunry Pennington, Harrisou.
Jolm MeP herson, Strathroy.
Awmos Little, Chutham.

Aunanins Turner, Chathiam,
MeKitrick Bros,, Orangeville.
Jno. B. McRae, London.

R. & 1. . Newman, Cayuga,

e AL & R.Rick, Arvthur.

Win. Darsons, Kingston.

R. A, Brawug Peterborough,

D, WL Lane, Cobourg.

Findlay Melennan, Walkerton,

PRUOVINCE OF QUEBEC.

R. Stewarl, general store, 8t. Jean Chrysost dbme
C. O, Gervaig, St. Johns.
Jos. A Downs, Granby.
Brady Bros & Co., plumbers, Montreal.:
13, Marinier, baker, Conticook.
Newlunds Coburn, Sherbrooke.
Forgue & Coutu, contractors, Montreal,
Dinning & Webster; Quebee,
I’ & 0. Begin, lievis.
PROVINCE OF NOVA SCOTIA,

A, W D, Parker, Bridgetown.
B. Mattinson, Gumberiand.
J. Keen & Go AL Viets, Digby Co,

Win. 0. Smith, alifax,

Jus, Parmiter, Halifax,
PROVINCE OF NgW

IT, . Sharp, Cardwell.

A 1L Jewert, Fredericton.
ASSIGNMENTS.—0Oxranio.

Peter Robb, Maryburongh.

The Norfollk Transporiation Coy., Simcoe.

Jos. A, Titeh, Kingsville,

Isanc¢ Cockburn, Toronto.

BRUNSWICK.

PROVINCE OF QUEREKC,
Francois G wecerean, St. Cesaire.
AL Nieoll, Quebee,
Jno, McKenzie, New Liverpool.
I X, Grenier, groceries, Quebee.
J. J. Lord, hutel, Quebee.
J. O, Pafurd, Lslet.

PROVINCE OF NOVA SCoTiA.

Frecman W. West, Kentville.
Geo. C. Lawrence, Port lastings.

¢ orvespondence,

SUGAR BOUNTIES IN FRANCE.
To the Iditor of Tne Jovksan or CoMMERCE,

Ste,—1 thank you very condinlly for your
masterly leader of “the 6th inst. on “Sugur
Refining and this reminds me that 1 have
heen, wmore than once, requested (o take notice
of yourarticle on * Sugar Bounties in IPrance.”
Permit me to do so now. You appear inclined
to think that it is foreign refiners who have
raised the greatest outery agninst the French
system of sugar duties and the export bounties
which resalt from them. In this you are mis-
informed. The French yaw beet-root sugar
manufacturers have pointed out the defects aud
injustice of the system for years. In 1872,
owing to their outery, combined with strong
pressure: from  the British  Government, an
officinl enquiry into-the subjoct was held in
Paris, the report of which fills two Blue Books
of very large dimensions. This Commission
condemned the existing system, and reported
that refining in bond was the ouly eflectunl
remedy, In 1873, the TFrench Government,
nevertheless, brought in a bill with the view ol
perpetuating  the system already condemned.
After considerable discussion of the question
both in the Assembly and Dbefore a select
committee, this Government bill was rejected.
[n 1874, after another exhaustive debate in the
Assemnbly, in which o former Finance Minister
stated the bouuty to amount to 20,000,000
frnes per anmum, the Assembly passed a law
that the refineries” should be subjected to the
same supervision as the beet-root factories.
For a_yenr the British Ambassador at Paris
urged in the strongest lnauguage that either the
terms of the convention of 1864 should be
properly curied out by France or that she
should at once enforce the new law for relining
in bound. le was repeatedly assured. that
refining in bond would be established, wherchy
bounties wonld be entirely nbolished.” In 1875
Franee invited 2 Conference of the Siguatories
of the treaty of 1864, then expiring, in order
Lo procare the general adoption of refining in
bond. But the system she proposed to adopt
turned out to be a sham, and Holland therefore
refused to accept it. This gave the French
Government an opportunity of evuding the
execution of their own law of 1874, The
British _Government were naturally very dis-
satisfied at this Lreach of faith.  Another con-
ference was held in 1876, at which France tried
to procure, the acceptance of the system em-
bodied in their bill of 1873 which had been re-
Jeeted by the National Assembly. Ingland and
Holland declared that such n gystem would be
no settlement of the question.  Again a confer-
ence wus held, in 1877, nnd o more satisiactory
system of refining in bond was, after a debafe
of fiveweeks, wrung out of the reluctant French
delegates. 'l‘he: Dutch delegates - were _mosg
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cnergetic in insistilig on this, bul shortly after- playing. fast and loose so long; consequently [Fups. — No change worthy of note. We

wards a cliange in the Government, at the
Hague took. pluee, the. new. Government pre-
terred 1o maininin the existing bounties to their
refiners, and the convention has; therefore, not
been nceepted. So the matter stands now. This
short history proves that the bounty is fully
admitted by all parties in France and Holland,
but that the influcnce of the refiners has secured
so strong an oflicial basis in_favor of their pro-
tection that the passive resistance mul diplo-
matic finesse of the bureaus have proved too
strong for all the arguments, facts, official en-
quiries, parliunentary debates and votes, inter-
witionnd conferences and pressuve, and ¢ven
powerful home agitation, which have been
bronght to bear in the opposite direction,

You say, why complain of French bounties
when refining in bond is. a privilege open to
every nation? Do you think that, if you have
the toothache, the pulling out of another man's
tooth will remedy the evil ? .

The practise of & system concurred in by all
the intevested parties eannot, you think, be
calted an nufrir advantage.  Unfortunately for
your argument, the system practised by France,
far from being concarred in by all the inter-
ested parties, has been so strongly objected to
that, as 1 have already pointed out, it has been
the subject, since 1872, of five interuational
conferences, three or four commissions of en-
quiry in France—tollowed by condemnation—
several debates in the Assembly—followed by a
hostile vote—and years of official despatches in
which tolerably strong language lias been cm-
ployed. .

Lastly, you argue that, as all loreign nations
may avail themselves of the same privileges of
paying sugar vefiners out of “the taxes of the
country, therefore, * Freuch boanties, in fact,
have no existunee.” If France went to war
with England  and -destroyed - London, your
argnment would show that no hostilitics had
really taken. place, since Fugland might have
avajled heeselt of the same privilege going to
war with France.

It is an. error to sappose that a conven-
tion isnow in force. Each country is now free
to do as-it likes. - France, therefore, maintins
lier bounties, and also surtaxes sugar from all
other countries, including her old triends and
even her Free-trade neighbors.

Yours very traly,
Guorar Gornox Dusraxy.

Woodside,

Halifax, N. S., 11th Dccember, 1878,

Gomamercial,

MONTREAL GENERAL MARKETS.
Moxrrean, Dee. 19th, 1878.

The frost of the Ilnst few "days has made n
good foundation for the litile snow fallen,
and farmers have been able to visit the man-
kets with wheels or sleighs, and some consider-
able stir among retailers has resulted. * Stocks
in country stores, however, are as yet pretty
heavy, but ag holidny purchases ave likely to
ve largely in the direction of the useful and
practieal, there is some prospect that the
coming few weeks will withess a large con-
sumption of staples.. The sorting-up trade
among wholesalers has been very light owing
to the mildness of the season. Remitlaneces can

scarcely Dbe called fair. So - many farmers
are in debt to Loan Societies that, what
with the low. prices of - produce and the

unfavorable state of the country roads, they
have in many instances been able to do little
more than pay interest. The stock market here
exhibits little change, and operators are not
likely to receive much sympathy or relief from
those with whose property they have been

“notified . our

Boneless Cuodlish, Ge. to Ghe.

there- is little expectation of any inmediale
advance. [t i3 simply a case of supply and
demand, and justnow the “strect” has managed
to get overloaded and is erying for help,
Asnus.—Receipts of ots for December inspec-
tion have been almost nominal, and transac-
tious oo insignificant to make o quotation. They
are easier, however, and may be quoted 3
$5.00 for Firstsy there ave no juferiors offer
L’earts.—40 brls first rort sold on p. t. rather un-
der Inst week’s quotmiions (there e D0 brls
Pots and 28 Pearls awaiting the brand of [871),
leeeipts since 1st January, 8376 brls Pots and
1241 brls Pearls; deliveries, 9194 brls Pots and
1629 brls Pearls, and the stock in store on
Wednesday, 18t October, was 1076 Lrels Pots
and 23 brls Pearls, .
Boors Axp Suios.—We have nothing to report
except continned Qullness, and very little move
an be expected in the way of sales until
after the commencement of the Spring trade, A
few orders have been taken for futuve delivery,

but mostly from jobbers, country dealers
generally preferring to wait until after the

holidays before making their pnrehases.

Dey Goons. — The approich of the holi-
day  season  and the hardening  of the
roads are creating some peveeptible move-
ment in retail stocks, which are still un-
usunlly heavy for this period of the year,
Country  dealers complain mueh of the evil
caused by the throwing of so many bankrupt
stocks upon the markel, that conswmers pay
out their ready cash in this way and go to the
legitimate dealer for what they reguirve of fresh
soods, and let him wait for his money 1ill they
find it more convenicnt to pay. Since we
readers on . the 31st. October of
the then reduction in prices of Canadian cot-
tons there has been no change in prices. We
repent our lnstquotations, Valleyficld (bleached)
X#0 in, 6c ;XX33in., Tde; XXX#36 in,, Te;
036 full, Tde; 0036 full, 84c¢; KEESG sheink
finish, 8ic; 00030 full, 9¢; RBE3G shrink
finish, 9¢; 1BB36 full, Ile; LL36 shrink
finish, 12¢. Jochelaga (Grey), G20 in. Gie;
1 in. Gic; HITH36 in. 74c; XXus (fall)
XXX26 (full) 94c. Cornwall (Grey),
in. ey WHBS in. Tie; WRSBH i

7

5. in. 9c¢; WASG in. 8ic; WW36 in. 9)c;
PTwilled 36 in. 114 Lybster . (Grey), No. 2,

42 in. 6ie; No. 2, 35 in. Tde; No. I, i 8e;
NX36 iu. (full) ve; Meavy twilled, 36 in loe.
Dundas (Grey Sheetings), B. 72 in, 21¢; No. 1,
72 in.24c¢; No. 1, 72 in, (twilled) 32¢.
Drucs ayp OuemcaLs, — Business' has- heen
very quiet since our Iast, and there is nothing to
report by way of change in prices. Snow is very
much wanted in the country, there heing searce-
Iy - duny movement in country produce on
account of bad roads.- Collections are very
slow, farmers not being able to get their stult
to market, and storekeepers complain  very
muceh of searcity of money.
Fisu—Trade is quict. Green Cod stitl firm
at $4.50 for No. 1; Dry Codlish, American, in
fair supply at $4.25; Gasp¢, scarce at $4.75
to 35, Littte doing in Tabrador Herrings,
which remain firm at $4.50 per hel. Pickled
Salmon quict” at $11.50 for No. 1, and $10.50
for Nos. 2 aud 3, Mackerel still in limited

quantity. - We quote No. 1 at $8; No. 2, 0
to 36.50 and $7; No. 3, 3450 to San0,  Su
fall, $3. Smoked Herrings, 223c. to 25¢. per

box. Finnan lladdies, Gic. per b, Smoked
Salmon, 124c. per 1b.. Bloaters, $2.00 per box.
Canned Salmon, $2.00 per doz.  Labsters, 51,410
per doz.  rozen Salmon, 12ic. to 13c. per M,
Boneless 1ake,
ade, to de.

Frour.—The demand is restricled to the city
trade, hence the business done- the past week
has been limited.  Values remain nominally the
same.

reproduce previous quotations :—Rats, Spriug,
13¢. to 16,5 Rats, Winter, 10¢. Lo 13¢5 Ruig,
Fall, Te, to 10¢.5 Kits, 2e. to de.; Red Foy
9125 1o SL405 Cross Pox, $2.00 10 54,005 Sil-
ver, $25 10 40 Lyn L2010 1003 Marlen, 7
10 331,005 Otter, $3.00 10-$5.00 5 Mink, I
Prime, THe. 1o S1.60 5 Mink, Pale, 25¢. (0 5
Beaver, Winter, clean Pely, per b, $1
51705 Beaver, Fall, cle Pelt, per T, S1 w0
3 Bewar, large prime, 35 0 S6 5 Bear, sinall,
= Cuby, 32 w0 i Fisher, 35 1o S35
0¢, 1o Bhe.; Black do., 6de. to The,

Grocerigs.—Wiolesale trade, a3 o vule ynite
dull ay this scason, is influenced now niso by
want ol sleighing  throughout the country
generndly, @ foot or  two of level snow all over
would bean apprecinted blessing, Zeas —Show
very little in the way of change.  Good Japan
Tens are firm at all points. | Inferior Teas dull.
Sugars.—Market has had again a0 drooping ten -
dency, bt stocks in Britnin show a falling ol
to n considerable extent. New York stocks for
week cading 12th show a diminution of imports,
and stocks equal to about 5,000 hhds. fu ench
line.  Yollows here nre sieto 8fce; Grannlated,
8¢ to Dde. Mice.— to 54,405 quiet mar-
ket,  Copees.—litile to notice, dull, Spicrs.—
Some censidernble arrivals of Pimento at New
York, but market is steady ; other spice
changed,  Fraits—Valentin vaising, fir
advanee, 4je to dle.  Layers dull.  Raisins, e
e fine quality not plenty, but in these kinds
demand is light. . Almonds firm. New Walnuts,
Se to 10de.  Currantse—4le to Hic and Ge.,

"Lestusee—A very good business bas been
done in this ling, even more satisfactory to the
leather merchants than the previous week. ‘The
market is fairly supplicd with most deseriptions
of lenther,  Prime wased upper is in. good de-
mand, and holders are asking 36e. to 37¢. per
b, Medium splits are also in good demandd.
Bufl and Pebble alittle slow of sale this week
but will be wanted next month., The Hide
market is rather guieter, with @ slight decline in
prices.

Lave Srocx.—The avrivals of caltle by rail

at Point St. Charles jast week were twenty-
eight carlonds; . fifteen more carlonads having
arvived Sunday and Monday.,  The St Gabriel
warket was filted witl' connnon and inferior
eattle, apd very few siles of this kind ‘were
inde on Monday. - Many extrie eattle have wot
as.yet heen brought tor Glristimas market.
Commmon fatl cows sold 3¢ per lb; good steers
il de o 4ic per 1h.; extin cnttle at 5ic to Gic
per 1, Ten superior eattle were sold atoic
per 1b. . Seven choice head were sold atije per
1o, and wwelve steers at 45c¢ per 1b.; also s
cattle at S160, Four eattle were bonght for
S190, - number of cnttle from 335 to $40 each,
and three cattle for $112,  About 180 smaul
catile were for anle at Viger market, but sales
were very slow and the prices unsatisfnciory to
drovers, rauging from $9 to 834 each,  Ten
two-year-olds, averaging 1,717 Ibs cach, and
five yearlings, averaging 1,405 1bs each, were
Lrought from Chicago for use during the
holidnys, Superior western cattle to the tum-
ber of 100, one of which isa heifer weighing
2,170 1bs,, ave being shipped to Britain this
week, Hogs have arived in large numbers
of late, principatly from Chiengo.  Prices are
from 2,50 1o 33,95 per 100 s, Dressed hogs
are plent:fal at from 8¢ to $4.15 por 100 hs. in
caitr Jots.

Lusser~—The Ottawn Free Press saysi—
Somwe years ago Mr. Perry, late City Engineer
published s pamphiet on the Tumber trade ana
pine forests of the Ottawn Valley in-which, if
we remember the figures correctly, he estimated
that at the then raie of constmption there were
supplies for three hundred years to come; That
was probably o sauguine view of the matter,
proper allowance. not being made for the in-
crease of the volume of the export trade, and
the periodical destruction of trees by fire, " ‘T'he,
trade in sawn lumber, deals excepted, was then
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only in its infancy, and manufucturers of boards
were obtaining their supplies of logs ut a
distance from thirty to foriy miles from the city.
Now, however, logs are flotted some two hun-
aved wiles down the Ottawn to the mills at the
Chaudiere, which will give some ider of the
rapid clearnnce of the woods which lhas
taken place in a quarter of a - century.
We do not now the exact capacity of the
Mitls in the Ottawa Valley, running full time
hroueh the season, but we think we are con-
siderably under the nnrk  in fixing it at G00,-
000,000 feet bonrd measure. ‘I'his amount of
production, it is quite obvious, wust be w very
considerable drain upon the vesources of the
forest. Besides that there is the production. of
cquared timber, which in o prospérous and good
working season would exceed lifteen milifons
of cubic feet & drain, when the waste in mauu-
facture is teken iinfo account, which exceeds
that produced in the production of suw-logs.
But by fur the most exhaustive drain upon the
forests is that produced by the destructive fires
which oceasionnlly sweep over wmiles of terri-
tory, in their course destroying millions of
dotlars worth of vaw materind,  This agent ot
destruction imports an element of uncertainty
into all enlculationsor estimates of the durstion
of forest supplies, as it has frequently happened,
and will probably happen agiin, that one of the
fires has swept over territory Umt would give
supplies for the two branches of the trade for
oune, two or three years, As a rule, we believe
that the destruction by these fires deducts from
the estimates made of the duration of the
forest supplies.  The ouly provision agnainst the
early giving out of pine supplies is that there
shall be extensive and systematic planting of
young trees. The matler has been urged time
aud again in the press of Canada, but with
very litile perceptible cffect.  ® Whuat is every-
body’s business seems 1o be nobody’s)” the
people manifesting no desire to tuke the matter
into their own hmads nor intention of urging the
Government to do the work.

Ons.—Very little, movement :in, Oils, and
prices remain without change. - Naval Stores.—
Arve dull and unchanged. . Pajats.~In light
demand, and prices without alteration.

Provisioxns.—SButter.—~There is' a marked im-
provement in the demand, and one or two
shippers bave shown considerable anxiety to
obtain stocks, and have made liberal purchnses
of all grades, but the principal trade has been
in the finest selections, which bring slighty
higher rates on account of scarcity. At the
cluse of the week there is a feeling of uneasi-
ness, and a fear that the present unexpected
improvement -may bring about as sudden a
decline. Aswe have previously intimated, it is
to .be ‘hoped that farmers and dealers will tuke
advantage of the present activity and get rid
of their stocks during the present excitement,
which, at best, cannot be of long duration.
'he lutest cable advices offer na inducement to
purchases nt higher rates. We note some
sales of medium to good Townships at 10c to
15¢, also several good lots of' Morrisburg and

Brockvilles at 1ic to 16e, .and faney selected

Townships at 184¢. Total shipments of butter
from Poruand for week ending December 14th,
2,493 puckages. ) :
Cheese.—1'he market continues much depress-
ed, and the outlovk becowes more and more
gloomy as the season advances. The question
is frequently asked: and when will bottom
prices’ be reached, but, in the face of such
enormous stocks yet to be moved, it is not to
be wondered at that we have so often to re-
port o dull and unsatistactory condition of our
‘markets. It i8 very natural uwnder ordinary
circumstances .to expect an increased demand
with moderate prices, buv if. our readers will
only compare the present price of cheese with
other articles of food, which are more needed,
they - cannot but come to the conclusion that
even present low prices of cheese are out of
proportion to the consumer, aud, with a con-
tinuance of bard - times, people will, and must,
live on something cheaper, and they will use

' 37.87} Feb.: 38 March.

.cheese more as n luxury . than as a regular arti-

cle of foml. © Latest enble advices continue very
discouraging, and offer little inducement at
present to-parties on -this side to ship abroad,
but, sooner or later, “John Rull” must.come to
the rescue, for the proportion of cheese consum-
ed on this side of' the Adantic is at all times
very small.  We note a few sales to the home
trade at Sc. to 84e , but, ds shippers are not buy-
ing, these quolations are  purely nominal.
Medium and inferior grades ave very much
neglected. We have heard this week of a
purchase made in New York of Sepiember and
Qctober makes by a prominent shipper, at a
price. that mnay signity an improvement for
fancy lots in the immediate future, but the
genernl opinion is that this movement is an
witempt to arouse the market into activity and
higher prices, but we think it will requice seve-
ral such operations to relieve us from .the pre-
sent chronic condition. Itimay have an eflect
for a time but, to the wise and pradent, it will be
merely ‘a puassing event. Total shipments of
cheese from Portland.for week ending Dec. 14th,
2760 boxes, Little Falls, December 16th, 1878,
November cheese comprised the bulk of the
offering; o few lots selling at 4e. to'6)¢; two
lIots Uctober at 7¢; 1,400 boxes, mostly Nuvem-
ber, sent on commission ; 200 boxes furm' cheese
sold at 5e. to Gej two fine lots at Te,

Woor. — Sales of wool are almost il
at present, and will most likely continue so
until after jthe holidays, price ranging from
20c. to 25c¢. for fiuir to good pulled wools. Fleece
not wanted, and price nominal at 23c. to 26c,
The same dull feeling is shown by advices from
Britain, also in the - United  States, but the
stock-tnking time - being now on, business
iﬂ,_onurully remains suspended until after New

[CN .

MARKETS BY TELEGRAPH.
Toronto, December 19.

Market siill ‘inactive. Flour neither offered
nor wanted.  Oatmeal offered at $3:45 without
bids. Wheat quiet;. car of :No. 3 Fall: gold.at
80c f.0.c.; No. ¢ Spring offered at 82¢, with buy-
ers 80c to 8l; other grades neglected.  Oats
steady ; Canadian sold yesterday' afternoon at
28c on track. - Barley rather 'easy to-day, with
salese at 68 for Extra No. S;.an@ 59¢ for No: 3;
Iatter grade sold yesterday afternoon at 60c.
Peas nominally unchanged. . Hogs steady at
83.50 for railway lots.

AMERICAN MARKETS.

Chicago, Dec. 19, 1.03 p.m.—Wheat, Dec.
83jc; Jan., 83d¢; Feb, S4fc. Receipts, 95,000
bush: shipments, "21,000 bush, to-morrow, 175.
Oorn, stoek, 1,668,010 bushels: 8l4c Feb, ; 35)c
May. Receipts, 67,000 bush; shipments, 12,000
bus; cars for to-morrow, 106, Oaits, slocf{, 409,-
081 bush; 20¢ Dec.; 203c Jan. ;. 233¢. May. Re-
ceipts, 21,000 bush;. shipments. 16,000 busheis.
Barley, stock, 1,210,68G buslels ; 99¢ cash ; 98ic
Jan.  Receipts, 17,000 bush ; shipments, 10,000
bush ; ears for to-morrow, 35. Pork, $7.77% Jun.;

Lard, §5.55 January ;
$5.62% Feb.; 85.72% March, :

New York, Dec.'19, 2.J0 pm.~Wheat quiet
and firm ; No. 2 Red, $1.08}, sales 150,000 bus ;
exports, 81,031 bush; receipts, 144,000 bushels.
Corn, sales, 50,000 bush No. 2 at 4S¢; exports,
104,797 bush ; re’ceil)ts, 33,000 bushels.  Barley,
receipts, 27,000 bush. -~ Oats, receipts, 5,000 bus.
Pork, $8.65 March, Receipts, 1474. Lard, $5.874
Dee. ; $5'90 Jan. ; $5.95 Feb. ; $6.05 March ; re-
ceipts, 288, :

Mitwaukee, Dec. 19,.1.05 p.m.—Wheat, S3lc
cash ; 83jc Dec.; 834c Jan.; 84jc; Feb. Re-
ceipts, 77,000 bush; shipments, 44,000 bush.

Toledo, Dec. 19.—Wheat, No. 2 Red, 95ic;
96ciTan. ; receipts, 19,000 bus; shipments, 22,000
3\)[11 Corn, steady ; No. 2, B-It_{c; 33c Jan.; 36%c
May. i
- Detroit, Dec. 12, 12.50 p.m.—Stronger ; Extra,
965¢; No. 1, 94ct; 94lc-Dee: 3 958c ‘Leb. ; "993c.
;}prlill. Receipts, 20,000 bush; sbipments, 12,000

ush.

BNGLISH MARKETS,

Liverpool and Loundon, - Beerbohm's Report,
December 13.—~TFlonting Cargoes Wheat, turn
denrer, Floating Cargoes Corn, steady. Car-
goes on passage and for shipment, Wheat, quiet
but steady ; Corn, quiet but steady, . Red Win-
ter, 44s. Wheat on passage to- UK. 1,650,000
qrs; - Corn,. 350,000, Liverpool Corn spot,
sjeady ;- Wheat spot, quiet. |

Liverpool “press report, Dec. 19, 2,30 pm.—
Flour, 18s to 22s3 Red Wheat, s 2d 1o 9s
4d ; Red Winter, 8s €4 ‘0 9s; White Winter,
9s 14 1o 95 6d ; Club, 9s 6d to 95104 ; Corn, 23s
3d; Peas, 323; Pork, 40s ; Lard, 315 6d; Cheese,
4bs ; Cousols, 84s 3-16 ; Krie, 193s.

IMPORTS.

Comparative statement of Tmports at the
Port of Montreal per Grand Trunk Railway
the Canal and River, from 1st Janunry to 19th
December, 1877 and 1878 :

1877, 1878,

Ashes..cnbrlg e, oo, 14,153 9,619
Butter, . 112,777 123,319
Barley... 921,723 125,779
Bacon.. 189 170
Corn. . 4,646,936 5,966,335
Cheesge box . 248,374 279,165
Flour.. q 794,526 800,067
57,142 28,146

218306 280,064

Oatmeal...... brls...... 28,687 30,722
Pens............bush. 345,636 601,658
weeeesens b1ISLL 21,463 23,707
Wheat...ccooio Hushin e 7,064,460 6,339,747

RECEIPTS FOR THE WEKEK.

Ashes.— 30 brls. Pat, 41 brls. Pearl,
Butter.~—4,108 bris,
Barley. ~ 600 bush.
LBuacon.~~ — boxes.
Corn.— ~— bush,
Cheese.—508 boxes.
Flowr.— 9,950 bris.
Lard.~ — brls,
Oats.— 2,800 bush.
Oatmeal — — brls.
Leas.— — hush,
Pork.— — brls.
Wheat.— -— bush,

EXPORTS.
Compnmtivestntementot'Exporlsoflem'ling
articles at the Port of Montreal, from the 1st
January to 19th December, 1877 and 1878,
1877, 1878,

Ashefuian briBaaiian. 13,734 8,760
126,922 175,044

1,129,648 135,830

20813 13,171

4,156,333 5,687,638

421,829 503,743

5,236 16,786

293,860 354,113

99 ]

350 2,312

40,680 12,244

7,186,192 8,075,488

31,069 - 68,715

366,735 954,235

1,104,423 1,974,401

7 16,737 6,962
Sheep...ieinn. 4,196 39,500
Wheat.........bush.... 5,668,424 6,169,406

EXPORTS FOR THR WEER,

Ashes.—20 brls, Pots, ~— brls. Pearl.
Butier—4,131 bris, o
Barley.—~ — bugh.

Bieon.—1,808 boxes.

Corn.— —bush,
Cheese.—2,846 boxes.
Cattle.—191. . ..

Flour~—187 brls,

Togs.
Horses.——

- Lard.— 663 brls.
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Lumber.— — feet.
Oals.— — bush,
Qatmeal.— G600 brls,
Peas.— 2,800 bush,
Lork.— 34 bris,
Sheep— —.
Wheut.—23,356 bush.

RAILWAY RETURNS.

Graxp Truyk Ramway.—Return of traffic
for week ending December 1ith, 1878, anad the
corresponding week, 1877.—Passengcrs, Mails,

* and Express Freight, $45,281 ; Freight and Live
Stock, S117,861 ; Total, $163,142. Correspond-
ing week, 1877, $201,926. Decrease, 1878,
S33,184.

NortoERN RAnwAY oF Caxapa.~—Trallic re-
ceipts for period ending 8th December, 1878.—
Passengers, $4,643.65; Freight, $5,002.54 5
Mails and Sundries, $448.59. Total Receipts
for current period 1878, $10,184.78. Correspond-
ing period 1877, $13,251.02. Decrease, $3,066.24.

1818, ESTADRLISHED 1818,

SAVACE & LYMARN,

Jewellery, Diamonds,

Gold and Silver Watches,

Silver and Electro-Plated Ware,

Bronzes, Fans & Fancy Goods.
A large assortment of Holiday Goods,
No. 219 ST, FAMLS STREEE,
{Xearly opposite their Old Stand). MONTREAL.
WATCHES & JEWELLERY PROMPTLY REPAIRED.

Mr. Theadore Lyman will be happy to see his friends
at the above address,

THI

1876, Weekly Globe. 1876.

Wit h the close of its present volume, Tug
TonoNto GLose completes the thirty-filth year
of its publication ; and its couductors feel that
they can look back with satisfuction wnd just
pride on- the parvit has aken, nnd the beneti-
cinl influence it has exercised, in all the promi-
nent pulitical movements and contests for prood

- goverument, since the day of'its establishment.,
The nnequalled and  unswerving support it has
throughout received among all classes of the
Capadian public, is at _unce the hest reward,
aud the highest possible testimony to the
efficiency and fidelity to pablic jnterests with
svhich it has been conducted. Asin the past, so

_in the future, shall the earnest eflorts of its con-
ductors be put forth in favor of whatever tends
to secure just and cconomical govermuent, the
material prosperity of the masses, and the pro-
motion throughout the land of religion, good
morals, education, temperance, and social
happiness.

Thennuual subscription to The WekkLy GLong
will reinttin as heretofore, only TWO DOLULARS

PER ANNUM, sent postage free to all pacts of

Canada aud the United Stutes, payable invaria-
bly in advance.  The
CLUIF RATES ¥OR 1879
WILL BE AS FOLLOWS:—
. . Ter Copy.
5 Copies and under 10, at {ke rate of...... Sl Yy
10 Copics and under 20, at.the rato ot ...... 1 80
20 Copies and over, at the rate ofi..... 1 75

Any oneisat Hberty to get up aclub on his own
responsivility.  Eacli'c) o paper may be addressed
separately, and may Le for any Iostollice. Purties
getting up clubs wiil be supplied with specunen copivs
uf the paper gratis, .

Remittances may be sout by Post office order,
bank draft, registored letters, or by expres, at our

sk.
Orders and remittances ta be addressed to the

GCGLOBE PRINTING CO,
TORONTO.

NEW BOOK.

CANADIAN LEGAL DIRECTORY,

A CGuideto the Bench and Bar of the Dominion of
Cunadu,  Edited by HENRY J. MORGAXN; Toronta,
T, CARSWELL, Publisher, 1878,  Containsa variety of
inforination of value to every business and professional
s in Cananda,

A. GIBERTON & CO..

8 DeBresoles Sireet,
MONTREAL

SOLE AGENTS IN CANADA FOR
Riviere, Gardrat & Cie., Cognae, Brandies.
Wynand, Fockink, Amsterdam, Beste Schicdammer

Gin and Cordials.

La Grande Chartreuse, Isere, L. Garnijer, Chartreuse

(genuine).

1. Mercier & Co., Epernay, Champagne.

1L.a Benedictine, fromn the Abuey of Fecamp.

J. Brisson & Co., Bordeaux, Clarets.

i1, 2. H. the Duke d’Aumale, Palerme, Zucco-

Madeira.

Qdrion & Piot, Purveyors to the Court of Russia,

Cote d'Or, Burgundy Winee,

E. Cusenier & (o, I'urveyorsto the Court of Italy,

Paris, Cordials,

Chievalier-Appert, Pariz, Conserves Alimoentaires,
Gaillard & Cavaillon, Provence, Qils.
Amicux I'reres, Nantes, Sardines in Oil.
The Grayere Model Cheese  Factory,

Switzerland, Cheese,

1. Taverney & Co., Yevey, Switzerland, Cigars and

Tabueen,

The Freneh and Belginn Plate Glass Companies,
Iaidin & Cie., Belgium Window Glass,

The Crystal wWorks of Baccarat, Paris.

J. Pouyat, Limoges, French Porcelains.

J. Vicillard & Co., Bordenux, Freneh Crockery.
Dufour & Co., Anchor Brand, Bolting Cloths.

L, Chouipe, I'ans, I'rench Leathers,

Trench Root Factories, Paris, Ladies’, Men's and

Children’s Boot and Shoes,

Cottinee La Parfumerie Contrale and St. James,

Tharis, Perfinneriea,

C. Debrye, Puriz, Brnshes and Combs.

Yavoche, Joubert, Lacroix & Cia.,
Papers of all kinds,

Jules Tarquetil & Cie , Paris, Wall Papers,

Jeauntet David, 8t, Claude, Jura, Smokers Goods and

Toys.
¥, Lefaucheux, Paris, Fowling-picces.

N. Vivario-Plomdeur, Armourer to the King of the
Belginns, Licge, Sporting Arwms.

Astier-Prodon,” Thiers, 'uy de
Cutlery.

Blot & Drouard, Iaris, French Cloeks and Bronzes.

IN STQCK—FINE GROCERIES AND

ARTICLES DE PARIS.
WHOLESALE ONLY.

GustTave A. Drouer,

Gruyere,

Angouleme,

Donmie, YFrench

A. GiBERTON,
Luerx Huor.

THOMAS H. COX

IMUORTER AND DEALER IN

Teas, Wines § (General
GROCERIES

WHOLESALE.
213 to 229 Bonaventure Street,
MONTREAL.

L. LAVERGNE,

Agent for Loan of Monies, for Real Estale and
Insurances,

NOTARY PUBLIC & OFFICIAL ASSIGNEE,
for the Districs of
ARTTIIABASKA, PRINCEVILLE,
Stantold, ¥, Q.

1879,
Eciectic Magazine

Foreign Literalure, Scicnee, and Art.
TUIRTY-FIFIH YFAR.

The Tenrerie Macazing repeoduces from
foreign periodicals all those articles which are
valuable to Americun readers, Its field of selec-
tion embraces all the leading Foreign Reviews,
Magazines, and Journals; and, while the tastes
of all clnsses of readers are. consulted, nothing
trivial in charaeter, or of merely transient in-
terest, is admitied to its pages. s plan includes
PFssays, Reviews, Biographical Sketches, Wistari-
cal Papers, Travels, Poctry, £ ovels,and Short
Stories; and in the case of Seicnce (ta which
much space and attention are given), no special
prominence is allowed to any particular phase
of' gpinion, but place is given impartially to the
wost valuable articles on both sides of the grent
thiemes of scientific discussion.

Begy,, Tt is frequently remarked that in Eng-
lana the best Hernry talent of the time is being
diverted from the writing of books to contribut-
ing to the periodicnls.  The Leloctie garners the
choicest sheaves from this rich havvest,

STEEL-ENGRAVINGS. Each number
contiins a Fiue Steel-Lngraving--usually a
portrait—executed in tlie hest manner, | These
engravings are of permanent value, and aqd
much to the attractiveness of the Magazine.

TERMS :—Single copie
one year, $5 ; five copic 0. ‘Trinl subscrip-
tion for three months, 31, The RCLECTIC and
any 34 magazine to vne address, $8. . Lostaye

cents one copy,

Sfree to all subscribers,

E. R, PELTON, Publisher,

25 Lond Street, New York,

CAUTION.

T having come to the n«tice of the un’er-

signed that certain parties in Moutrer! and

elsewhere in the Dowinion of Canada are manu-
facturing for account of others or for sale the

UNIVERSAL GRINDER,

which is o direct infringement on our PATENT,
we herehy warn all Mill men and others against
using the same, as we shall protect our vighis,
aund will hold all who use the said “UNIVER-
SAL GRINDER?” vesponsible for damnges,

NEWELL & CEIAPEN,

Troprictors and Patentees,

New York, foot of West. 18Lh 8L, Oct,, 1878,

CANADA HOTEL,

St. Gsbriel street,
MONTREAL, . . . '
S. BELIVEAU, A, BELIVEAU,

MANAGER. PROPRIETOR.
Its chambers and menu are not surpassed.
Comimercial gentlemen and tourists will find it
to their advantage to stop here.
Rates rensonnble, though first-class in every
particular. :

CANADA.
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EXCHANGE BANK

OF CANADA.

DIVIDEND No.13.

NOTICRE IS HEREBY GIVEN

THAT A

Dividend of 3 p. Cem.

upon the Paid-up Capital Stock of this Insti-
tution has been declared for the corrent Haull-
vear, and that the samie will be payable at its
BunKing House, in this city, on and afler

Thursday, the 2nd day of Jan~
uary Next.

The Transfer Books will be closed from the
Sixteenth to the Thirty-first ot Decenmber, both
days inclusive.

By order of the Board
C. K. MURRAY,
Unshier.
Montreal, 28th Nov,, 1878,

G. E, CAMPBELL,

House, Land and Envestment Agent.
$50,000 "TEO LOAN.

Special attention given to winding up Eeiates, ne-
gotiating Loane, Bouds, Martgages, ete., ete,  lonse
and Villy lots for saie, Ilouses, Stores und Oflices
to let.

To CAP1TALIETS —Splendid investments now o

‘hand. . .
OrrFiICk : 4 ST, JAMES STREET.

(0.M.0. AND 0. RAILWAY,

The ()ommissim{w of Agriculture aund Public
Works of the Province of Quebee liereby gives
notice that, in conformity with the 32 Yie,
Chap. 51, Bee. 8 and 9, of an"Act of the'Quebee
Legislature, that the plaus and returns forthe
part of the Quebee, Montreal, Ottawa and Ocei-
dental Railway, extending from St. Vinceut de
Puut up to the line of the West Bection vear the
Sault-au-Recollet Bridge, have been certified to
and exmmined, on the 2nd day November, 1878,
by S. Lesage, Esq., Deputy Commissioner of
Agriculture and Public Works for the Provinee
of Quebee § that a duplicate  of said plans and
returus huve been deposited in thie office of the
Department of Public Works of the Province of
Quebee, since the 2nd day of November, 1873,and
that the other dllplib:lle of said plaus and returns
have been deposited on the 2ud day November,
1818, in the office of Clerk of the Peacelor the
District of Montreal, in which is situated Lhat
part of sald railway,
H. G. JUL.Y,
Commissioner of Agricalture aud

Public Works.

Muntreal, 2ud Nov., 1878,

ENGINEERS, FOUNDERS, MILLWRIGHTS AND MACHINISTS,
BUILDERS OF
Steam Engines and Boilers for Steamboats, Saw and Grist Mills, ete., ete.
—Ar60, NLANUPACTURERS OF—
STOVES, PLOUGHS, XKETTLES AND ALL KINDS OF CASTINGS TC ORDER.
Levis :—COMMERCIAL STREET, McKENZIES WHARF,

Quebec :—!

A. NMcNEILL,
Anctioneer, Commission Merchant, &
Real Estate Agenly
Also, English, American, and Canadian Manu-

o facturers' Agent,

No. 11 Queen St., Charlottetown, P.E.L |

Nox. 102, 104, 106 & 108, ST PAVUL S'l‘ll}EE'l‘.

: M. OO DONOVAN,
\PRACTICAL CARRIAGE BUILDER.
‘ WHITBY, ONT.

TU Ti

“ MAGASIN ROUGHE,”

581 NE. CATINEIZENEG. S$EIY

MONTREATL.,

The “MAGASIN ROUGE” has obtained the
greatest popularity that ever a Business tlouse, the
Dominjon had.

The «“ MAGASIN ROUGE not being sufliciently
spacious to accomeodate the erowds whiclt 1ve-
quent it, the adjeioing house has of tecessity bieen
added on. Tu these two - honses, one of winele is
devetad to ladics aud the other to genthemen, the
custonters of this popalur establishinent will” be
always sure 1o find goods which pleace them, and
at prices suitable {o the (imes,

The politeness and  urbanity of - the employees
of the < MAGASIN R S the Centerp
spivit of the propeictors, and the fmmense s
maoent of Tweeds, Cloths, Stutly and Dresses which
they ave ubout to recvive, and zhich aye oifered nt
reduced prices, assure to this young establishiment
the greatest possible suceess,

AT THE MAGARIN ROUGE”
Noe 581 NI, CARHERIND SEREE.
MONTREAL,

L. PELLETIER & D,

PHOSPHATE GF LIME!

NEWELL'S PATENT UNIVERSAL GRINDER

Fae public s precentod with a new il which i3
designatd as above. 1t ean e adapted to a greater
vaviety of purposes than ey midl herctotoreinvented,

The followiig d postlts, st tintid by
axpoeriments, which illus i arkille utility s
1. Its neral Capreity Grinder gives
erfect sati tion inthe ization of Quariz.
riosy I8, Ziue, Bone, ivinge

' one, Chemienls,
Oyrter-shivits, Mo, Sosdll’ Carolina Ok

Cement, Cork, Cors. aud other Ce Coitee,
Spices, Loaf Sugar, Mustard and Flax Sced, Also
in the Grinding of’ planing shavigs, for packing
wrpuses aud horse bodding, the putverization of
toots, Dye Woods, Tobuceo, lubber, Nope, OIR
Cloth, and the reduction of Waad 10 libresuitnble for
ase iy the masnl we of Paper.

II, Its Special Adnptation
Seed it hasnorival, A er
is secured by grinding ins {aetshing this article.
Mustard Seoil is also etfeetively groutnd to powder,

II1. Superior Quality of the Product, The
fuperior yuality ot the” products ot thi
obrerved in the grinding of Corn and oth
Grain, The process does not heat the Floue or
Ment, even il grindivg at the rate of 200 bashels

i per bour, Al danger of fermentation is thus
avoided.  Every kimd ol grain is povfvetly puls erized
without taking from themillany particle of grit,

V. The Saving of Power and of Time. A
greatsaving of power aud of tite in the aceomplishes
ment of nuy one of the nses above mentioned are
among the points in which the will must inevitably
hold the bighest place in the esteein of all who wit-
ness jts capacity, The following few facts explain
what is now said, Quartz is ground to remarkable
finehess at the rate of ten tons per day. So also the
HARDEST OF THE 'HOSPHATES. Corn can be
ground for meal, asing ouly one-tonth of the power,
as rapidly ns by ten run of stone; so that the con-
clusion is clear, that the mill costs less and will
do more, than any other mill yetinvented,

_V. Available Everywhere. Its uscfulness to
Farmers, and  keepers of Jarge stables is a fact
naticed. It ix so clicap aud so casily port i
can be brought into goneral use in Vi
on large farms, - It can be vun with
Yowcr, grinding twenty-tive bushels of Coyn oy

Iorze-Feed per hour, and with four-horse power it
will grind up to 200 bushels per hour, The grinding
dises can be easily avd cheuply replaced should they
become worn, ‘The weight of” these machines varics
from 200 to 800 pounds. They are very compuct,
requiring only a space three or” four feet square, ex-
clusive of apparatus for bolting, The frames are
made either of wood or of iron. The price of these
machines ranges from $300 1o §400, subject to n
20c. to _50c. royalty for theuso of them ; the tarifl
whereof being regulnted by the specitle purpose o
which the wills are applied.

A cordigl invitation is extonded to Phosphate Cam-
panies and owners of Plivsphate lands, to all Millers,
Quartz Croshers, Chemienl Mavufucturers, Farmers,
and others who have any interest in sueh fimprove-
anents, to eall and see the achine and the sansples of
the materials ground at W. D. MoLanren’s, Union
Zl\éi_lsls, 50 College street, Montreal.  Alontreat, June,

[2-2

7y Uhalk,

For grinding #lax
1 oftime and labor
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ontario Ad rertisements,

E.& O, CURREY,
MANUFACTURERB OF
STOVES, RANGES,
FHOLLOW WARE,
IFOT AN FURNACES,
2RO ALN REGINTERS,

PARLOR COAL GRATES,
Thimble Skeins, &c, &ec.,
HAMILTON AND TORONTO, Ont.

CHARLES ~RAYMOND,
MANUFACTURER OV
Lock-Stitch and Chain-Stitch

Sewing Machines,

. To work by hand or foot Power

GUELPH, ONTARIO.
W. BELL & CO,
GUELPH, ONTARIO,
Centernnial Medal Organs
AND ORGANETTES:

——
Silver Medal at Ontario Provineial Exhi-
bition for 1871,
Silver Medal et Centennial Bxhibition for 1876

Guelph Steam Confectionery.

MASSIE, WELR & BRYCE,

Successors to Masam & CaMppeLL, -
Manufuciurers and Wholesale Dealers in

Biscuits, GConfectionery
AND CIGARS.
FANCY GOODS A SPECIALTY.

ALMA BLOCK,

GUELPH, ONTARIO.

11 Place d'Armes Hill, Montreal,

Arexanpre Lacosre, C.R.
F. X. Bisamwron, B.C.L.

KERR & CARTER,
ADVOCATES, &C.,
108 8T. FRANCOIS XAVIER ST.

Wa. H, Kesr, Q.0., D.C.L,
0. B, Canrsr, B.C.L.

| BN, GLOBENSKY

G. H. BORLASE,
ADVOCATE,
114 ST. JAMES STREET,

MONTREAL.

EDWARD CARTER

Q.C., D.C.L,

Baryister at Law, Sc.,
40 ST. JOHN STREET,
Over Union Bank of Lower Canada,

MONTREAL.

D. MITCHELL M.cDONALD & HAINES,
.. BARRISTERS AND ATTORHEYS ATLAW,

Sulicitors-in-Chancery and Inselvency,
PROCTORS 17 THE MARITIME COURT,

NOTARIES PUBLIC, CONVEYANCERS, &o.
OFFICE—LRuum No. &, Unlon Block, cor, Toronto & Adulnlde e, o
Entrance off Torsnto St., third door South of Adelaide 3t.

RONTO T.
D. Mitchel .\IcDIx%ld.o 1o, Alfred 1. Haines.

<. Iox

ancis,
BARRISTER,

ATTORNEY-AT-LAW,
SOLICITOR In CIANCERY,
NOTARY PUBLIC, Ete.,
TRENTON, Ont.

567
Legal, Legul,
LACOSTE & GLOBENSKY, B A ALY
ADVOCATES, * ® s

Tate 1iall & Itliott,
Solicitor for the BANK OF MONTREAL, PERTH,

BARRISTER, ATTORNEY at LAW,
CONVEYANCER, &o.,

Oplice~10 Foster st., East, adjoining Hicks' Hotel,
PERTH, .. .., .....ONT,
REFELENCES:

Messrs, THIBAUDEAY, Brovrers & Co., Montresl,

Musars, STEVENBON & Coy, Moutrenl,
Mossrs, A, MElcueN & Brotuxus, Parth.

F. X Coutlee,
NOTARY AND COMMISSIONER

For QUEBEC & ONTARIO,
No. 61 S0, GABRIEL, MONTREAL.

1s¢t Floor,
L. O. TAILLORN,

ADVOCATE,
61 St. Gabriel Street. 61, Montreal.

Agzenes? BDirectory,

JAS. F. BELLEAU,
IRSURANCE AND FINANCE,

Unjon Iank Buildlug,
56 St. Peter Sireet, Guebee, P.Q.

Ropreiums The Eguitabie lafe Assurance Society
of S, The Luncashire lusurance Company of
\huu.heplor, Lugland, Travsacts Genera) Insurunce
and Finaveial Busines

__Highest references ‘,l\eu when required.

\\“LLlA\IS & SMITH, Barri-t ttorneys-at-

Law, Solicitors in Chaneery, &¢., Nupnnee, Ont,

Special attention . to the cotlection of Qutstanding

Notes and _Accouuts. Mum,) to loun at renvonable

1atey,

w. s, WiLLiAMS,
wilich o Ansignee,

11AS. DESJARDINS, General Iusurnnee Agent,
(_} and Broker, representing lirst-class Fire, Life,
Accident and Guarnntee Iusuranee Companies, Agent
Canadian Stexm Users Insurance Association. An-
chor Line of Steamers sud General Transatlantic
Compuny’s Steamers from New York to llavre
direct. 40 Elgin Stieer, vuawa,

J, Bruer Sxirm, LA,

Legul,

MOUSSEAU,
CHAPLEAU &
ARCHARMBAULT,
SAdvocales
Corner ST. GABRIEL and CRAIG STREETS,
FRON'S IR EA L.

MO fON & McSWEENEY

BARRISTERS, SOLICITORS,
NOTAILLNS, Le.,
183 Hollis Streot, Helifax, NW.S,

MOTTOR, Q.C. W. B. MCSWRENEY.

HUTCHINSCN & WALKER,
Advocates,

Barvristers, &e., -
112 ST FRANCOIS XAVIER STREET
MONTREAL.

M. HuTominson, B,.C.L, | W.S, WALEzER, B.C.L

THOMAS P. FORAN,

ADVOCATE
178 ST.JAMES STREET 178.

D. Z. GAULTIER, B.C.L.,

Advocate,
14 PHIPPS STREET 14
SOoOR XL,

EUCLIDE ROY,

ADVOCATE,

08 Jacques CARTIER SQUARE.
MONTREATL.

B. L. DOYLE,
Barrister, Attorney,Solicitor, &e.
GODERICH, ONT.

Collections for Commercial Firms in Quebec and
Ontario promptly attended to.
#&5~Highest References given.

ILEY & LADRIERE, General lnsurunce Agents
and - Comission  Merchants, 69 sSt. eter
swreet, Quebee~Quebee Branch vflices Ottawe Ag-
ricultural Jusurauce Co.
rjr He MAHONY, Agent tor Connceticut Mutual
. Lite; Canada Accident; Canada Agricultursi;
’\AT]UA\AL ¥ire—78 Peter buut Queboe.

1) C. MURPHY, Scottish Commercial Fire Insur-
auce bumpm\y, Uvivn Mutun} Lite Iusurance
Cowmpany ; Quebee.
WEN MURYHY, Lnsurance Agent, Oflicial Aasi.
gnee and Comimission Mercliant.— No, 85 St.
Peter Street, Quebee.
C. W. MacCUAIG, General Insurance Broker,
A\ represeuting  First~-class (.,ompmllcs in Five,
Lite and Accident, slso agent for the White Star
Steamship Co. Uum\u Yxtablishied 18704

A J. FORTIER, Otficial 4\\:&[;;[100,
. County of Renfrew,
Insurance Agent and town Clerk,
Office—~Town tiall, Lembroke.
IMAMBERLALS & WEDD, Conveyaneers, Ac-
countants, Agents for l'ne Life, and Accldout
Ins Co. Also, for Loan (‘Ou\[\ul\lbs in Onuario and
Quebec, Land Agents, Commissioners in 13, i, oflice
opp. Alet:opoh!uu Hotel, Pembroke,

l)l\L\'«)SL‘ TRUDEL,

Contractory,

278 JACQUES CARTIER ST.
\\] M. CA i'l PRBLLL,
INSURANCE AGENT
and
ADJUSTER OF LOSSES,
Office: 1 Court Street, Toronto,

P. 0, Bok 1317,
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Oceani¢ Steamnshipxs,

~ ALLAN LINE,

ESTABLISHED 1560.

Tawvurent I.aforce o& Co.
225 Notre Dame S$t... Montreal, Canada, . .- -

Wm Knabe & CEEACE:‘D!‘ANOFORTES

The Judges at the Centennial Exhibition. pronounced

T 3 G\ the KMNAUBE P1ANOS to be the best exponents of the

2 X : C'%:"ewmi Art of inuo Making, and:fully entitled to the leading

& P "-ﬁ‘%@fm L s posmou.“cm;)pi;xing ;umm rcquisncs]o:'u perl'c((:]l ]‘llalij u-

5] Y ot ) J A Ry m AT F TR RS e ment in the highest degree; power, richness nnd singing

UNDER GONTRACT with the Government of : i Sl fﬁ&% e 2 yuality of tone, ense and elasticity of touch, eflfectiveress
d = o : of action, solidity and originulity of construction and

Canada for the conveyance of the CANA-
DIAN and UNITED STATES MAILS.

1878-9. Winter Arrangements. 1878.9.

This Company’s Lines are composed of the
undernoted First-class, Full-powered Clyde-
built, Double-Engine, Iron Steamships ;:—

Tons,

Sardinian..........4100 Capt. J. E. Duttoan.
Oircassian..........3400 Capt. J. Wylie
Polynesian.........4100 Capt. Brown
Sarmatian.........3600 Capt. A. D. Aird
Hibernian.. 434 Lit. F. Archer, R.N.R.
Cagpian .3200 Capt. Trocks
Scandinavian .....3000 Capt. R. 8. Watts
Prussian...........3000 Capt. J. Ritchie
Austrian... 2700 Capt. H Wylie

700 Gapt. Barclay

Nestorian..... ]
.3600 Capt. Graham

Moravian,..

Peruvian.. 3300 Lt W. H. Smith, RN.R
Magitobant ..c.eeee. 3150 Capt. MeDougall

Nova Scotian.....3200 Capt. Richardson
Canudinn.. 600 Capt. McLean |
Corinthian.........2400 Capt. Menzies
Aczdisl.... 1350 Gapt, Cubel
Waldensiau........2800 Capt.J G Stephen

Pheanician... 2800 Capt. Scott
Newtfoundland....1500 Capt. Mylins

The Steamers of the LiVERPOOL MAIL
LINE, sailing from Liverpool every THURS-
DAY, and from. Quebec every SATURDAY
(ealling at Lough Foyle to receive on board
and land Mails and Passengers  to and from
Ireland and Scotland), are intended to be des-
putched
FROM QUEBEC:

crensanssenennneensees 218t Dec,

Moravian.....
&®

Peruvian.....

rerrreesesveannensnene 28th

AND FROM HALIFAX:

Circassian weer dth Jan,
Sardinian.. . 1lth &
teeeenenes 18t K

* Polynesian
Austrian...coinn. cerene 25th ¥
Rates of Passage from Quebec:

Cabin, (according toaccom.)...... $530 BT0 & $80
Intermediate...oieeerscnreess 340
Steerage vuecueens cernsreeese vesoranne P25

An experienced Surgeon carried on each Ves-
sel. Berths notsecured until paid for.

Through Bills Lading granted in Liverpool,
and at Continental Ports, to nll points in Canp-
ada, via Halifax and the Intercolouial Rail-
way.

For Freight or other particnlars, apply in
Portland toJ. L. Faryer;in Quebee to ALLANS
Rie & Co.; in Havre to Joux M. Cunrnig, 21
Qusi d’'Orleans ; in Paris to GusTave Bossaxgs,
16 Rue du Quatre Septembre ; in Antwerp to
Aug. ScumiTz& Co., or Ricuarp BrrNs; in Rot-
terdam to Ruys & Co. ;in Hamburg to C. Hugo;
in Bordeaux toJaymrs Moss & Co.; in Bremen
to Heive RurvsL & Sons ;in Belfast to Cuaruey
& Mavcony. ; in London to MoNTaoMERIE &
GREENHORNE, 17 Gracechurch Street 5 in Glas-
gow to JaMEs & AneX. ALLAN, 70 Greal Clyde

treet ;in Liverpool to ALLAN BROTHERS, Janies

Street ; in Chicago to ALvax & Co., 72 La-

8alle Street.
: M., & A. ALLAN,
Cornerof Youville anid Commion Streetg,

o3 axcellence of workmanship.  ‘Thé Knnbe Award 18 not
2 sontined to any single style of instrument, but comprises
¥ ALL FOUR STYLES und stands unqualified by phrases
indicative of mediocrity. "Nor were the Judges cone
tent to recoguize only w few good gualities, for they es.
pecially commend ALL THE ELEMENTS OF MERLT
which is possible for the best Iiunolurie 1o possess.

® Dlessrs. Laurent, Luforee & Co., have reduced their
~. prices on these excellent instruments to suit the times.

Call and try them aud you will-buy no other,

BONAVENRTURE MANUFACTORY.

Furniture Retail at" Wholesale Prices,
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WILLIAMS SINGER-.
SEWING MACHINE

The most poptﬂur Machine in the Market;

Has a larger sale than any other Canadian
Machine, and is universally admired by every lady
who has ever had the pleasure of using one.

3&5~ Don't buy o Machine until you have given
it a trial,
HEAD OFFICE: 347 NOTRE DAME STREET,

MONTREAL.
D. GRAHARM,.

SEWING MACHINE CO.
= Wy a\

2% TVIKNILNID e
STINISQTLIND 240

A o
A qaqueR B

'\" g

detiadi st ipsinte

#57 The 0SBORNE SEWING MACHINES having heen awnarded botl i
the Canadian award st the International Centennial Exhibition. Phillgdoglt;l?i?xmihggga}\g ‘\‘J‘e‘}x%“{‘ “le in
been invarlably nwarded First prizes wherever exhibited since they were put iu the ﬁm{kets v;' CAn % isl ovors
confidence warrant them as First-Class Machines in every resycet. » Wo cun. with every
Inspection and trialnsked. Price low.- Terms liberal, Satisfaction guaranteed.
. WILKIE & OSBORNE, Manufacturers; GUELPH, ONT., CANADA **
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MONTREAL WHOLESALE PRICES CURRENT.—THURSDAY, DECEMBER 19, 1878.
" Nameof Article. \‘E:ﬁﬁsu\e Nama of Article. w}i‘;{g’g?m Name of Article. \\'ﬁgl‘e:su.le Name of Article, Wl‘zg{g:“le
BootsandShoes: %o 0. g §o. Fruit. #o. $o Pat. Chisel Polnted..... 3 cta.extra
Monu’rThick Boots. . «-.: ?00 ‘32{0) "“-‘.’“"""’f,’,‘;,g?t’“n‘;'f,‘,’,’&”?' 8 fuf,' ggg Loose Muscutel,, per box. 1 65 1 S Galua]:zzc(éé:an. 1\.‘3' 2 g ; 8 '_{i
“ Split~ ..., - |1 65 %0 |l Japan, fine vo choireperib | 0 88 0 48 Layers in boxes, Crop 1878 11 66 1,1‘ oy ? e "'é
- rllulenor..... e 2.8 350 [lyupay Nupasuki.... <« |023 029 ||Sultanateecees eeeoperlb, g 84 g N orse Nails: 107
" &}a ;Bl;:gég :ad ] .5)._ 300 Y. Hyson common ceed\es_u...._........ . . 22 S :3 Patent llam’d sizes..... |45 00 00
¢ Kip Brosm peggod. | £ 25 185 t0£00d. . uszrnee. ‘¢ | 023 040 ([ Volentia 1878...... & 0 43 o B3l Blg Irow, SiemensNo.1.119 50 20 00
o gpht et 100 110 «° fineto finest.. ¢ | 025 065 || Qurranty,eiee oo 0 B B B Gartsherrie, No. 1. (17 00 17 60
o B“)m‘c n o‘m 1150 200 ||Gunpd, fairtomed, ¢ | 030 040 Prunes...ocecceenes [0 (8% 000 Kglinton, Xo. 1.........115 50 16 .00
Wom'el’cbbl‘:adg&l;ls Bals{ 110 150 “ “Good to fine « 100 060 |jFIBE ereeaaaiiias 00 05 0 6 “ Summerlea 16 50 17 00
@ 8plit d“ B 080 110 0 Finest ....... .« -1o6s 070 || .S.Almonds..... < e 13 017 Bar—ord-brds.pr 1001bs} 1 65 "1 79
o  Plirella 060 150 || lmperl,med.togood ¢ 1030 040 o o8 010 Siemens, .......c........{ 185 195
‘o Inferior do ....| 045 060 (|t Finetofmest 0 (045 0G5 « log 39 Do Dest. 1240 20
“  Gon do ...l 080 125 |{Uwankay, com, w v o7 0 8 |f=Retned..... 1260 29
«  Buskins, a0 ... |060 080 QB e lues | 022 028 AR E
Mlﬁses’lée)!ﬁ:‘lcd gfltl:uulnnl ?g } (1)(5) ngfghﬁx.éorﬁrﬁ};ﬁ::: « 10250 324 8pices, " Cauada Plutes: 52
«  Phunetla do 65 100 " med.togood " ¢ 1032045 H Camsin cereacnaaenss .perip. |8 317 020 Hatton .eoveneeeinnnaeas | 300 0 00
A . 0 o b Y 25 0 ¢ Y WaANFOHee vasns . ¢ 3
childe gu;]l;'%led & BBl | 000 100 3ouchiong common., 5 | 02 042 Qloyes...- Towe |06 090 || Marshtield 590 500
«  Prunclls do ..|050 075 Finoto choice.... ¢ [ 050 070 || jamaica Ginger, B yu o om JLenn,.... 290 300
s’ Cacki . 40Z,.... | 4 00 G 00 JOFFEES 20n . Jamaica Ginger,Unol. 0 : o
i LI‘;O o pr.dos ’ .\mc(fxg... ..... o 080 036 |{African..c..lnl e 010 01 ) No.g, perbundle.. 170 18
P 017 018 ||Inva, old Gove @ (0% 038 || Tepporo Tow o B0 O3l e g « T a0 240
Aloes Cape.... 1 PR 33 || Marcaibo c0aY 0 At i gaxe v [017s 018} ]| No i6,perbundle,......| 809 0 g0
A 88 133, Gupe.s.. o lo2l o2 P b, 4o e (024 025 || Steel,cast, perlb ...i 912 013
g‘“’t“"bh" o 12 g %;‘5 Jamaiea “ 10% 053 ¢ 1b. “ Spring W 1o g0 8
Gaustic Soda.. S5, 950 S apore & Gogion w (022 030 Eice. aifire S e L lu g %%
i 2 Jig . ¢ Sleig hoe, * ... 2
ot i ;28 98 N Chicory..i e o |0113022 Arracan, &o....per1001b. |4 25 440 || .« siiseer, o e 70
Extract Logwood...... .. 104011 | SUGAR, (Csks. & Bria.) BREQ.we soaeier POLIDlg gy g g || TinAtate:
digo, Madras . .00 | 056 100 I p 007 0ns || Tapioca,Dearl.. ¢ (08 ool IGCoke. . .oceanno.. ) 450 B QD
Indigo, Porto Itico.. perib. 0 Flake ‘ [ 1C Charcoal 5% & 50
Madder ....... 012 H Gubn...... Gl 00: 0 00 Bardware s ey .. P b0
ph}mAld' eaves 8 ]23 Barbadoe “ ggg. ogé’} Fin s . IXx o . 935 9 50
Dotnss todide. . 52 || eyoCrasnad b s 109! 0 368| Tiiaer, periv... 016 017 oL 15 150
(s;u‘i‘nix:xeﬁ....... g g% Granulated ¢ « |00s80 9} %rl;;ner 017 01S || Anchors perl 6 0¢6
odn Ash..... , 0, B
Soda BiCarb.. 32 SYRUTS. Ingot .. 0184 019 Hides,per 1001bs.
SalSods....eeuens 120 || Extra .. «...... pergal.| 055 060 Sheet .. 026 027 )
rartario Acld....ooo0ue.,.. 042 0 45 AmMbDer.. ovveiiiaess 045 052 Il. Cut Nails: 81 2 50 000 Calfskinrperib...ceeee..[ 000 0 00
gloaching Powder.....,. | 140 1350 Silver Drip and Ioney. ““ | 043 048 2} inch to 23 inch . 12%.0c0c0 Sheepskins each........]1 000 000
a 5 Molasses (Barbados) . {f g 36 0 41 2S|hllc"1w 24 ineh 00 g (18 ggg Gx"‘eeu %1de, %%.lé .].8 88 8 gg
roceries, o Trinidad....ooeveeee ! 31 0 36 hingle...... - 20007 T
TEA, (Hf-Chests. & Cad.) Sugar House......- ¢ |0 23 027 Lath ..eeeee 750°00 Rl ¢ No.3.....] 500 5 50

865 Retailers will please bear in mind that the above quotations apply anly to large lots,

THE

DOMINION MUTUAL BENEFIT

AXND |

 PROVIDENT ASSOCIATION.

HEAD OFFICE, MONTREAL, P.Q.
JOIIN ‘OGILVY, Ex‘q., J. L. LEPROIION, Esq., M.D., Vice-Consul of Spain,
PRESIDENT. Vice-Presipunt.
A. A, DICKSON, SECRETARY.

This Association is the only one in the Dominion for the benefit of’ the general
public; the other assaciations are confined to Fre-e-Alasons, Oddfellows, e, Men
ishing to provide for their families in ease of thicir decense, negleet a dury Dy nat
Lecoming o membiy, as a Certiticate of Membership in this Association is by far
the chenpest provision a man can make, ) )

Agents wanted in every City, Town, Villageand County in the Dowminion.

Mutual Fire Insurance Gompany
COUNTY OF JOLIETTE

MONTREAL, - - - - - P.Q.

JOIN GRILLY, Esq., FRANG 0. WOOD, Esq., B.A., B.GL.,
President. : Vice-President.

A. A. DICKSON, Secretary.

This Company Insures all classes of Property in the Province of
Qucbec nt equitable rates (the large cities excluded). Ageunts wanted in
all unoccupied Territory in the Province. :

COLLINGWOOD
Lake Superior Line,

Comprising the. following powerful Upper-
Cubin Steamers: :
£¢ Clty of Winnipeg,»
¢t Frances Smith *? and
¢ City of Owen Sound.”
Leaves Collingwood at T PAL, and Owen
Sound. at 10 .M., every TUESDAY and FRI-
DAY on arrival of the Steambont Express
Trains which leave Toronto at 1 P.M. per
Northern, and Toronto, Grey and Bruce Rail-
ways, culling at Meaford, Killarney, Little
Current, Gore Bay, Bruce Mines, Garden
River, Sault St. Marie, Fort William, Priuce
Arthur’s Landing and : Duluth, making close
connection for Winnipeg and the North-West.
Reduced Rates during the Excursion Season. .

Toronto, to Sault and return......$15.00
o P. A, Landing and ret... 28.00
“ Duluth and return......... 33.00

Mea's and Berth included.

Tickets obtainable from Grand Trunk
Northern, and Toronto, Grey and Bruce Rail-
way Agents, '

BARLOW CUMBERLAND,

35 Yonge Street, Toronto,
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. MONTREAL WHOLESALE PRICES

CURRENT.—THURSDAY, DECEMBER 19, 1878,

< . Wholesale W holesale
Name of Article. Rates, Name of Article, Rutes,
: o B0 R o0 Sec
Leather {ntf m'ths:) Oli‘vc n:gcluuory. RYTYPN } 024 i 8’65
O eatingecieicveniinas 75
Span Sole, Léthvy wts, 0922 023 4
Shan Sole, 1stmid wis (022 023 « Qtpargase...... |2 80 278
DO NG Zuavaer eanseanss [ 0200 2L o Dote, @ 160 4%
* No. 1 B. A. Sole, mid.wts. | 023 021, o Lo Flasks 5 00
No. 1 B..A. S0lo, ovor wis, | 0 22 0 23 Spirits Turpentine...... | 0 41 . 0 43
No. 2 B. A. 5018, eeunn. | 081 022 || JREE CGReRHnC ] Sy 8 TR
uutralosm%h'o;;......... 020 0 C PAGADE e veneeee ! !
0. dos 2.l 18°01 s
Slaughter, hoavy..iieee 102 03 Paints, &c.
Do, Hght eceaeiaseiene, [ 028 027 White Lead, gen., 100 1b.
Zunzibar No. L,.....eeanee 3% 8‘.125 “ Ne.1 kegs. 552 S(zg
“Do.  NO.2.eeeseans.. a. 2 75 %2
Harness, best ..eeeve.s 01027 030 " 2 “ 6 00
« NWO.2 ivevrenens 023.0'25 White Lead,genuine,....
Upper‘limx‘u{y............ g gé 3 3‘_; Dln ({:l, pler 26 Ibs...... ‘i 25 1%
e ghic ..o b 0., No. 79
Grained Ubper. .. )32 037 W, 160
RedUpFer......... 08 036 -3 140
Kip Sking, French 075 085 Whito Lenad 0 630 7
Bonglish....o.n. 066 Q5 Red Lead....... 0 60 ©
Hemlock Calf. 8 50 065 Venctian Red,E 175 200
igh 46 065 Yel. Ochre, French 1% 200
3;8 3:«;3 Whiting.vouunan. 0G0 0170
Stoga Spiits.... .1022 025 Produce,
sSpl ls,ll{’rﬂl@l, per lb..... g %9 (()) %g Grain:
¢ gmall,..... | T
Extra Ano Shavod Spitia;. | 080 033 || Canpde SPilng (X030 | 0 00 0 00
Lenther Bosrd, Capadlan. { 012 014 Rod WInter. ... tvvn s 8 00 000
Enamolied Cow,prit. ... | 0104 016 1l Qate....... RSN N e
Peiohed Grat i 0123 0 16 || B O Barley,perdSibs. | 055 06
PebLIO GIBAD . eeenrerers | 0325035 |} Geomoal oo Pero2 10810 723 0 00
B Colf...... .. i e oy || Qutmealresaeeesenn 150974 00
Hrush Kidi iovceenen [ 014 016 IEALAAMEEREE R S
eI g1 8?5 Flour
tts, light ... 1 .
Rusgp ﬂhui\\/y vesssenss | 020026 Superior Extras...... 445 4 5B
oil éﬂxtm Sﬁxpfrﬁne. _3.'123 4 38
8, trong Bakers.. ) .
Cod 0il, Newfoundland.{ ¢ 46 3 50 Faney ~.... cevreen e 410 415
Stralts Oll-~American.. | 040 0 43 Spring Extra .
Straw Seale.eeerreeees | 040 0 42 Superfine..,,,
8. R. Pale Soeal.....ve, | 046 -0 67 Fint..seeesa
Pale Seal, ordinary..... [ 042 0 45 Middlings -«
Lard Oil secvcvsessesess | 066 075 Pollards ...
Linseed raW...ecevweser | 060 00l Out. Bags....
¢ bolled...issvss, |06 06O City Bags.covuueveriena. | 2200 2124

¥~ Retailers will please bear 1n mind tha

Wholesale " { Wholesale
Name of Article. ates. Name f)(Artlcle. Rates,
go. §o. : g0 8o
Provisions. Brandy : Hennessey’s..galf 2 76 8§ 00
Dutter— . A .casel D556 10 00
Creamery's oovvusueensenn | 0191022 Martell’s.. .....gal| 2 75 0 00
Townships, choice selee’ns| 018 ¢ 184 “o ...cu8e] @ 50 0 00
“old ch’ce lines dairies ] 0°16 0 17 || Bisquit, Dubouché &Co.galf 2.25 0 00
Brockville. chioiceselect'ng{ 0 18 Q1G4 « = <« “ .eoechse] 700 0 00
¢ ch'ce lines dairies | 0 11 0 12" || Jules Duret & Co..... } gal| 34C .2 60
- o b fair tlo good]...t... 016 o164 “« “ ... cau? 8 00 000
orrisburg, ch'ce select'ns : all 2385 2 50
s Yies doitics | 018 0 14 || J- Robin & Co...... | B8l 238.2 20
L air to good...... | 0 8 011 Pinet, Castillon & Co.....gal| 240 2 €0
Western Dairy, ch’celines| 010 012 L  ...casel §00 000
" Tairtogood. ) 0 8 010 w oo 4 veee 40130 26 0 0D
Stg{e pncksod. all sections, 0 o 8 ey oo “ <. dol11 26 0 G0
Sheese, ot make...., T .
St mukrr | 8 710 8| taraDupuy & co.... gall 240 2 00
AUE, MOKE «vvrreenee o 05 00 B.O\l?er, u}‘\et........gnl. 240 000
Poor aud comsmon grades. . s -.ev...0u80| 7.50 0 00
Pork, mess,...... ereeeee [ 1100 31 50 1) Slicaper shippers.......gal} 2160 00
o Do th(iu me“ci . |10 00} 0 00 ¢ ...onse-qts| 500 6 00
am, City cured..... ... 100 95010 . .
Lurd....(psflsend tuba,| 0 8§ 0 54 || {rish Whiskey—
e tiorces.| 0 740 8 || Mitchell's 8 00 6 50
trenereeanceseness | 0200 022 || Dunville 600 660
7 lHmed, .. ueee cenne | 0013 Q16 {] BOEM .oiioiiiiiicii casel 675 795
Tallow rondered. ......| 026 0 T ||Scotch Whiskey: ......gal| 225 2 80
Boof, mess ..... 12 0.0 00 “ “ . caseqte) 500 b 76
Yrime mess 10700 0 00 '|{ Rum:Jamalca.........gal| 2 20 0 00
Hopa..oo.. . “0°870 8 [{ Demarara gall 185 106
Apples, Amerien 125 17 || Geneva S]nr-'t.s vevenss.gal] 162§ 1 674
*Canadinn, 160 226 ‘ Greenc'ses( 8 76 .8 80
“* Redcases..| 726 7 40
Champagne, (cases) i’
Wool G. 1. Mumur, DryVerzon'y |20 80 22 00
ool, s gExtea Dry, 123 00 25.00
Fleete..cverraiiiiiieans | 023 026 Louis Reederer............|22 50 24 bl
Pulled Wool, Super..... | 020 026 T. Reederer Carte Blanchel18 00 00 00
Gladiateur ~120.00.00 00
J. Mumm Dry Verzenny...[17 50 19 00
) Extra Dry ... 120 00 21 &0
Wines.Liguors ete. Bollinger Champagne...qts. (20 00 00 00
Ale  English, ........qts | 240 250 Port & Sherry, por gall.[ 100 4 00
i . 160 165 {| Claret, (cases.)
Montreal. 086 120 |]Cruse & fils] wired].. 4 50 and up
v pts | 060 075 Cette Portg fo8s. 090
Stout: Guluness’ 240 260 Tarragous 090180
“ Yeeesss.pts | 185 000 Native Wines............| 0756 150
Afontreul.........qts.] 110 000D Canade Rye 26 u. p.......|¥1 05 0 00
“ “ ....ptaf 070 000 Canada 8pirite 50 0. p.....| 2 000 00.

t above quotations apply only to large lots.

juy 1st]  FINANCIAL STATEMENT  [is7s.

O¥ THR

WESTERE ASSURANCE 00,

INCORPORATED 1852.
HEAD OFFICE, TORONTO.

Hoy. J. MoMURRICH, President. I J. J. KENNY, Secretary.
* B. HALDAN, Menaging LDirector. JAS. BOOMER, Jfaspector.

J. PRINGLE, General Agent.

Cap'ital Subscribed, .
Capital Paid~up, ‘

$800,000 CO
40G,000:00

ASSETS.
rererereieaenens S12,248 41
.. 331,469 20

'u h in BaNkKeeseiceesoaeisenrsnecaaiane
goi'ornment and Municipal Bonds......
United States Bonds and Deposits....

LOOKS. . iasersverncviocastarsecasonescsne
%3325 Eud Investment Co. Stocks aud Deposits.. 82,215 50
Mortgages on Real Estate...ooveiiieiiainin, 58,853 73
Bills Receivable—{Marine Premium)..... 41,992 18
Interest Unpaid and Acerued....... 12,110 74
'Compnny'qﬂmccs..h...d....x.\...... %:},"égg g(ly
nts’ Baigw:es and other Accoun k
hee ——— §1,176,321 61

LIABILITIES.

Lossos under Adjustment....coiiviiiiviiaiiiniieseva,. 45,605 61

Bidonds Unaimet i S

Dividond phyabio Sy S = s0520 8

: : 76,215 91
RPLUS .. cecssoasisenronssassacsennsssasasssrssassassnsseriocass $1,100,105 70

(SIEpitn\Subscribedbutnoicn!\cdin...-.............................. "400,000 00

$1500,105 70
Income for Year endingiJune 30th, 1878, $928,984 86
FIRE AND ‘MARINE INSURANCE.
ANGUS R. BETHUNE, Agent, Montreal,

[T}

UNION FIR.

Insurarce Co.

Head Office, 52 ADELAIDE STREET, E, TORONTO.

AUTHORIZED CAPITAL - - $1.000,0

DIRECTORS:
FPresident—Hon. J. C. Aikins, Senator, Toronto.
W. H. Dunspaugh, Esq., Vice-President, People’s Loan & De-
posit Co., Toronto.
Benjamin Lyman, Esq., of Lyman Bros. & Co., Toronto.
James Paterson, Esq., of Thomas May & Co., Toronto.
A. A. Allan, Esq., of A. A. Allan & Co., Wholesale Furriers,
“Toronto. ' )
John Shields, Esq., of James Shields & Co., Wholesale Grocers,
Toronto. : .
R. Heber Bowes, Esq.,.of Smith, Wood & Bowes, Barristers,
Toronto.
J. M. Currier, Esq.,-M.P., Ottawa.
Byron Williams, Esq., London:

00.

. This Coxﬁpnny Insures Houschold, Mercantile, and Manufacturing
Risks ot the lowest current rates against loss or damage by fire or
lightning in places where there are eflicient means for putting out Sres.
tA}_)plgzutions for Agencies, with satisfactory references, will be enter-

MBSSIS, UASTON & GALT, SOLIOITORS. - . ST
a A. T, McCORD, Jz.,
o GemeratiManager.
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X¥oteln,

~ - 8T. LOUIS HOTEL,

‘+ THE RUSSELL HOTEL CO. PROPRIETORS,

WILLIS RUSSEL,;President, . . QUEBEC.

This Hotel, which is unrjvalied for size, style and
Joeallty in Quebec, Is open throughout the year for
pleasure and business travel.

RUSSELL HOUSE,
OTTAW A,

This Hotel is fitted, furnished and kept as an un-
exceptional, First-cluss lptel. 1t has ampleaccom-
modation for five hundred gucsts, und is delightfully
and centra)ly situated, being in close proximity to
the Parliament Buildings, the Yost Oflico, and all'the

poinis of interest.
J. A, GOUIN, Proprietor.

Royal Eotel,
GUELPH.
WM. A. BOOKLESS, Manager,
: GEORGE BOOKLESS, Proprietor.
The travelling public should not for;{)et that
this favorite resort has been considerably im-
proved under its pregent management. Suitable

HOTEL DUFFERIN,

. CORNER OF
CHARLOTTE STREET AND KING SQUARE,

Saint John, New Brunswick.
GEO. W. SWETT—ProvrrizTon.

The nbove Totel was opened to the public on the
20th inst,, the anniversary of breaking out of the fire,
by GEQ. W, SWEUT, “formerly Mannger of the
“Victorin' [Hotel of this eity. Within the past fow
months thie Proprictor hngentirely refitted and nowly-
furnished the House, New additions have been built,
thereby adding largely to its former capacity,  Bath
Rooms and other conveniences are on cich flut. The
location (evrner Churlotte street and King Squure)
is the finsst in the city, being within threo minores’
walk of all the business centres, and live or six ntin-
utes” walle of the Rallroad DepOts and Steamboat
Landings.

GUELPH, ONT.
CITY HEOTEL,
Opposite Grand Trunk Passengéi Station

JOHN HAUGH.
PROPRIETOR.
Free Omnibus to and from all trains
for Guests.

Good Stabling and Livery in connection

Mountain &ill House,
MOUNTAIN HI1LL QUEBEC,

This hotel, so well known fo the public, has
been newly furnished throughont, and offers
every comfort to the travelling public. Table
superjor. Suitable sample rooms for commercial
travellers. - House located convenient to Rail-
way Depots and Steamboat Landings. - Terms

~ liberal,

Eotels.

WINDSOR HOTEL,
MONTREATL.

THE PALACETIOTEL OF T E WORLD.—IIns specinl
advantages for .the comfort of guests, with spacious
PARLOUR and PROMENADES. Its locaticn is high,
which insures pure air, with views of the River aud
Mountain Scenery.

Has a room for commercinl men at 117 St. ¥rangols
Xavier Street.

IEates, $2.50 per day, and upwards.

R. H. SOUTHGATE, Manager

JAS. WORTHINGTON, Proprictor.

AMERICAN HOTEL.

TORONTO. ,
Rates Reduced to Mezst the Times.

Seventy-five Rooms at $2.00. and seventy-fiveat 21,50,
The most central and onvenient lotel in the city, both
for'commeree and family travel, Three minutes walk
from the Union and Grent Western Depots; and first-
class in every respect, except price.

accommodation for Commercial Travellers. B. DION & CO., Propristors.

GEORGE BROWN, Proprietor,
Agricultural Insur. Co.,

THE STANDARD

OF WATERTOWN, NEW YORK, .. 3 o
) CHARTERED IN 1853. . Flre Insurance COI’]_’] IDaHY'

J. A. SHERMAN, Pres. - ISAAC MUNSON, Sec'y

Devosired WITH CANADIAN GOvT. . . $100.000
Insures nothing but Farm Property, Churches, Convents, Private Residen-
ces and gimilar risks with contents of same, against Loss or Damage

by Lightning as well as Fire, ’
CASH ASSETS, July 1, 1878 X

Head Office, ... Hamilion, Ont.

veee$1,105,783.04 |

Glaims for Lossos, Divi(}c)nds.. 34/680.81 AT
Capital (paid up in cash).... 200,000.00 T ™

Ungarnedpllescrve Fund. . 652;953,87 GOVERN MENT D EPOSI T’ $ 25 ; o 0. . L

Net SUrpluB..cees.cveeee e ceneis vvsnnvrsservunssesaresiseen 218, 148.36 .

GEOC. H PATTERSON, Montreal, Manager Pro. Quebec.
THE MONTREAL ‘

" JOURNAL OF COMMERCE,
FINANCE AND INSURANCE REVIEW,

. Ono of the largesty Most Reliablo and Best Commercial : S
Papers in the World.-. . . ‘ :

PRESIDENT.

D. B. CHISHOLM, Esq., Barrister, late Mayor of Hamilton;
and Bx-M.P. for Hamilton.

SECRETARY-TREASURER.

M. S. FOLEY & CO., H: THEO.I CRAWFORD.’ L
Eaxchange Bank Buildings, Montreal.| WILLIAM CAMPBELL, General Agent Tordnt_o District,

Thig Compeany has the largest Government Deposit of -
any purely Provincisl Company. i }
It confinesits business for the present ekclusively to the
Frovince of Ontario, and limits its Liability on any First-
Class Risk to $3,000.

It cireulates inevery town and village in the following Provinces: Onisrio, Qnebee,
New Brunswick, Nova Scotia, Prince Bdward Island, Newfoundland, Manitobn and
British Colnmbis. In addition to these it has Subscribersin the

: United States, England, Ireland, Scotland and France.
Y7 As amedium for advertisers the JOURNAL stands unrivalied.
'l‘ei‘ixis of Subscription, . . §2 yper ycnr, payable in advance,

ADDRESS
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:
Insurance.

PARIS EXHIBITION, 1878,

NOTICE TO VISITORS.

Insurance against Accidents

THE ACCIDENT
INSURANCE COMPANY

OF CANADA

hag arranged to issue short term Insurances,
covering all Accidents, Fatal or non-Fatal,
going to, travelling in a.nd returning from
Kurope.

AT MODERATE BATES.

There is no room for equivocation or dispute
in the Contracis of this Com Jmny They are
simple and straightforward, and as surely as the
Insurer pays s premium, so surcly Wwill he
recover the amount he has insured for.

“Full particulars and form of application can
be obtained at the Head Otfice, 103 St. Francois
Xavier street, Montreal, or any of tbe Ageuncies
of the bompsmy

EDWARD RAWLINGS,
MANAGER.

N B.—This is the only purely Accident In-
surance Company in Canada, and it has made
the Special Deposit required by Government for
the security of its policyholdera.

SURETYSHIP.

THE CANADA

GUARANTEE COMPANY

MAXKES TEHE

Granting of Bonds of Surelyship
ITS SPECIAL BUSINESS.

There is noww NG EXCUSE for any em-
Dloyee to continue to boid bis friends under
such serious tiakilities, as be can at once
retieve them and be

) SURETY FOR HIMSELF
by the payment of a irifling annual sum to
tbis Company.

This Company is not mixed up with Fire,
Marine, Life, Accigent or othér busines ; its
whole Capitai ana Funds are solely for the
security of these botding its Bonds.

January 7th, 1876.—Tbhe full deposit q/‘
$50,000 bas been made with the Govern-
ment, It is the only Guarantee Company that
bas made any Deposit,

HKAD OFFICE: — MONTREAL,
President:—SIR ALEXANDER T.GALT.

Manager :
. BEDWARD RAWLINGS.

AUDITORS: — EVANS & RIDDELL,

STOCKS AND BONDS,
Reported by J. D. Crawrorp & Go. Members of the Stock Exchange.

0. M. 0. & 0. RAILWAY.

SHORTEST & MOST MRECL ROUTE TO OTTAWA.

On and after MONDAS th Angast, Trains will
leave Iochelaga Depot as fullo
L\pre== Traing for Hnil ay

" from Hull at

Train for St. Jerome wt. .
Erain from Se. Jerome ag

~olrains leave Mile-Hid Stati

““For ‘Tickets md other information, uppl) ut Qffice,
16 St. Jumes strect.

+ nom, and 430 pam.
w.m. and 4 10 poa,

. C, A.SCHEN,
C. A. STANY, Grn'l S.xpcrmtcndcnt.
Gien'l Freight nnd Passenger Ayt,

The Steamer ke UTiCA ”
J. A. PORTE, Carraly,
ILL leave  Trenton every morning (Sundays
excepted)at 6 o'vlock, talling at "Radnerville
and all Porta between tho head of the Bay and
Picton, leaviug Belleville at 8 a, m. WHI feave
Pictou at 1{) . on etura tor the head of the Buay
leaving Bellevilleat 5 pom,
Omutibuses in waiting at Picton and Bellc\ille.
W. Ho CAMPBELL &
Agents, uel]cvule
P, F. MoCUAIG, Agent, Picton.
Aprl.lZ 1878,

Gold Draits on New York
Galdin New York wt3p.m -

& Dividend| Closing
£ Capital | Capital >
A Rest. last I l’lcl’n
NAsE. & |subscrived. | paid-up. e ¢ Monthis.| Dee.
Moutreal -] 200 | 512,000,000 111,979,500 | - 5,600.000 b lqu 138}
Ontario Ban 40 3,000,000 2,99(:,000 100,000 3 674 68
Mechanics' 1By 50 500,000 456,510 veesl e wq
Murchants’ Bank 6,200,000 | 5,461,790 5,000 ?2‘ 78 45?‘
Consolidated Bank of L 3,500,000 | 8,177,950 230,000 3 b7k (254
Du Peuplg .o oveniee 1,600,000 | 1,600,000 240,000 24 [T
Jacquas Cay tier. 1,000,000 | 1,000,000 cetians 0 33 33}
Molsuns B.mk o aee 9,000,000 | 1,996,715 400,000 ] 80, 83
Loronta .. .. . 2,000,000 } 2,000,000 1,000,000 33 1173 1194
JQuebec B.mk Crenee . 2.500.060 | 2,409,920 475,00 33 45
Nationule . 2,000,000 | 2,000,000 300,000 8} "
Umun Bauk 2,000 000 | 1,990,956 200,000 2 &0 7
fan Bunk of Ommerce . 6,000,000 | 6,000,040 1,410,000 4 1011 10
gl l‘o\vu-mlps. [ vas . 4 300,000 4 gb,
Do ninton lhul\ e temecene vaces 9 280,000 4 121
Wamilton. . o ‘%J,Ogg 3 o8 100
Maritime tedanaretasaen 1,000,000 5 <t
Iixchange lhnk . 1,000,000 | 1,000, 000 50,000 38 G(_‘:) 69
Imporial Bank.. cer 913,000 | 965,000 51,000 Vo4 1024
standard ... sea... ves 508,750 507,850 0,000 3 80
Fodera! Bank ..... il 1.000:000 | 1,000,000 80,000 33 |} 110
Ville Mavie .....oveen,... . 858,820 | .e...in.. Ili 60 Gi4
% British NoFth AMOrion «oooeees 1,170,000 24 165
Anglo Canadian Mortgage Coeuee wvna] ven. | 800,000 | covoenee boeieiiinns 4 101
Building and Loan ,\-souuuon 66,000 ‘1i 1114
. Gruada Landed Credit Co . 10,000 4 18}
Cauadal'orm, Loan and Rav §05.000 6 151
Dominion Savings & Tuvestment Soe: 149,000 b 1‘29
Dominion Telegrapli Co T 34 §2
Farmers’ Loan and Savings G 17,000 4 2
. Freehold Loan & Investoient Co. . 0 200.000 b 146
Hamilton Provident & Louan Soclety RS e (U 87,000 4 116
Huron & ¥ric $av, & Loan Soc. . E 220,000 [ 1373
Imperial Loan and Investient Co, 50 50,000 4 110
London § Can, Loan & Alzulcy Co 50 g 143,000 b 1831
London Loan Co, of Canada . . B0 418,500 . 15,129 | 9-7 mos.| L3}
Montrea) felegraph Co ... 40 2,000,000 | - 2,000,000 3 108" 1083
Montrea! Citytins Co .., . 20 | 4,000,000 | 1,560,000 H 107 1o
Montren} City Passenger Ry Co .. 50| 1,200,000 00.000 0 o S0
Montreal Building Associntion. .| 80 500,000 500,000 3 43 45
Montreal Loan & Mortgage $'y . 50 1,000.000 1 1,000,000 4 10
Nuativnal Iuvestment Co,..... . R 1,400,000 3} 100
Ontario Savings & luv. Soe.. 501 1000000 5 132}
Proviucinl Permanent Bull(lmg Sol 100 250,000 3 o e
Richelieu & Qutario Nav. Co.... 100 1,500,000 3 43 43f x d
Toronto City Gas Co...... 50 600,000 ] i1}
Union Permanent Bu:ldingSuu ..... 80 590, 000 g 142
Western Canndn Loan & Savings Go | 60 | 1,000,001 500,000 B 157
Morntreal
For SALE SECURITIES. Dec. 19,
-- Can, Shms'brument Debentures, 6 p. ct. 102
1 ceeresneanas. St 106
Wanted to Buy. Do. 46, b per 104 - 106
Do. 0, 5 por ct‘, lb.%.
Or to Exchange. Duminion § per ot. stock ceres 013
Dominion & per cent. Stock.. 994 100
—_— Aontreal léu:bur i3ouds 6 p. et Bonsdn 10‘23
B rporation ¢ per ¢ 1
Back numbers of the Westminster, Edinburgh, Lon- Bg 7 %(,xrtz,t S(ocb '.‘:l.-,... B f .. u. %.%&
don, and Britizh Uuurlcxl) Reviews to u)mplc!e sets. | Torouto City 6 per Cleveeeseane. s 003
Address, 2.0, BOX 885, MoNTREAL. Co. Debentures, (Out.) 20 years 6 per b 100 10
‘Township Debentures, (Ont.) 6 per et 98
GOVERNMENT RAILWAY. EXCHANGE. Dee. ;
L’ -}@ S 'ﬁw SRS Bank of London, 60 days .vceveeeaeeeien. 8 e §

: i\tll‘

Shra,

- Quumt\unn
Rallway and other Stocks.|Fd.| ~ Tonden
— Nov, &,
,\Llnnv.h,.\ St LnwrencuShs.. s
tor, Mt. Bunds,. Wl
Mort, 1801 10y
;i 102
g2 .
. 73
CanndnSouthern 14t Mo &
Grand Trunk of Canadn . 170 [t}
go By ) \lu\rta Bds, h-l. vlmrge h‘{l c alll 162
1] 108
Do do m Pmr Stock ot | 2y
Teu an 2ud Pref Stock alll oF
Do %0 ird Pref Stock all| 12
Do 5 pe Porp Deb Serlp vaue 100 | 74
Grent\\'cnum of Cunadn 2. n;}
Do do 18490,, 101
l)ob;x c,pu.fcuu\ i1 Jan lul, 830 ... a1{ €3
Do Perpetunl hp € Debenture Stack .| al1 | #2
Inu-rum, Itridge 6 p e Mort Bds, Serlp.. ol | 104
do G p e rt Urof She, Secl all | 1
do G D ¢ Bds payabie 1820, 100-
!l quumum G peStg, 18t Murteeseeae. [ a1l ] 35
N ‘.{ Canndn u pelstbref Bonds - 1wea |l
2nd do 83
\orllu.rn kxtenhlon GPC aae .. oy
Do 6 pe, ln all |- 93
wm Orcy & Brucu, 7 pn N, 1st \Xor .. 8
£ RE ncants hande 1st mom, . an
5: Lu\\ & Ott, 6 penas o1
Biritish Columbin_ 6 1 e xtock, 111
Can Gov L b p « Jan ad Ju!_y 105
Do 6 pe 1A8l-1, Jan andd July. 108
Do 5 1 c 1835, Jun aad July Ho
DobpelnesSlock vovervnen aee 0
Do Doy Stack nl’ 1900 Aprll um'l Oc 108
Do Dowtnion Stock of 1801, 4 ut
Do ' Do. 1804 Ing :atod. a4
Now Brunss ‘ch 6 pe, Jnn o . 1l
annscoth Ipe, 16886 .. . 111
QUObE D P 0. conesrsirrecssrecmiomcenas: 100
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E COMPANY.
ESTABLISHED 1847.
Capital and Assets Over $4.000,000,

The following are examples of the effects of this Company’s large profits, in re-
ducing the annual premiums puyable by policy-holders.

No. of I'olicy. Griginal Yearly Uremium. l’rcmnuuh')_l;};'\_\'lrowl"ced each
69 $21.20 5 356
193 9.70 250
320 12.60 .86
3y3 20,49 4.39 -
475 b4 13.83
4¢9 78.67 1387
550 59 1.0
G4 67 17.79
918 68.14 12,63

In other cares the promiums have been altogether extinguished, aud the profits
have yielded the poliey-holders nn annual cash income,

'J‘Eu: Canada Life affords advautages such us have not been surpassed nor at-
tuined by any other compuny. aud Intending assurers are invited to earetully exa-
mine and gatisfy themselves of that fuct,

A, G. RAMBAY,
Man, Director, .
Agent in Toronto, J. D. HENDERSON, Canada Life Building

Street West.
GENERAL AGENTS.
Eastern Ontario~GEO. A, COX, Peterhoro'.
Marjtime Provinces—J. W. MARLING, 145 Hollis Street, Halifax, N.S.
Province of Quebee—R., POWNALL, Carada Life Buildings, 182 St.
James Street, Montreal, .
Special Agent for Montreal—JAMES AKIN,
) P. LAFERRIERLE, INSPECTOR OF AOENCIES, INQ.

R. HILLS,
Secretary.
s, 46 King

Incorporated
A, D 1874,

] GANADA

HIRE f MARINE

—. insurance Company.

Charter
Perpetual.

|

HEAD' OFFICE,

HAMILTON. ONTARIO.
Capital, $1,000.000 fully Subscribed.

Deposited with Domirion Government §50,000.

PRESIDENT—J. WinEr, Esq., (of Messrs. J. Winer & Co.) Merchant.

VICE-PRESIDENTS—GEorGE Roacu, Esq., Mayor City of Hamilton.
D. Tuospsox, Iisq., M. P., Co. of Haldimnand,

MANAGER AND SECRETARY—-CHARLES D. CORY.

BRANCH OXFICES:

Montreal—No. 117 St. Frangois Xavier Strect.—Wanrsn Kavanaen,
General Agent.

Quebec~—No. 92 St. Peter Street.—A. Fraser, Agent.

Halifax, N. S.—No. 22 Prince Street.—Carr. C. J, P. CLARKSON,
General Agent. :

£t. John, IN. B.—No. 51 Princess Street.—Ira CornwarL, J&., General

Agent.
Manitoba Agency—Winnipeg.—

THE QUEEN'S HOTEL,

TORONTO.

LIRS
. 7

LN IUND, REe NS

MoGAW & WINNETT, Proprietors.

Patronized by Royalty and the best familics. Besides being most ele-
guuuy turiisued, we Queews 15 the only hotel in Canada containing a

fire-proof Elevator, Prices, as usual, graduated according to location of

rooms,

and MARINKE
INSURARNCE.

THE BRITISH AMERICA

A ssurance Company.
INCORPORATED 1833,

Roar. STrRANG, Agent,
TR

HEAD OFFICE:
Cor. of Front and Scoff Streets, Toronlto.

r——

BOARD OF DIRECTORS:

Hon. G. W. ALLAN, M.L.O. HUGH McLENNAN,Esq. ™
GEORGE J. BOYD, Esq. PETER PATERSON, Esq. §;
Hox. W. CATLEY. JOS D. RIDQUT, Bsq.

PELEG HOWLAND, Esq. JNO. GORDON, Esq.
; ED. HOOPER, Esq. v :

HOVERNOE ... w e o o PETERPATERSON, Esg

DEPUTY GOVERNOR ..
INSPECTOR
General Agents

Hox. WM. CAYLEY,
« JOHN F. MoGUAIG.
KAY & BANKS.

[y e

are v e

ves aoe aee cen

Insurances granted on:all descriptions of property against loss and .
dnmage by fire and the perils of inland navigation. Agencies established
in the principal cities, towns, and ports of shipment throughout the:

Province. ;
F, A. BALL, Manager.

o
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Tunsurance. - : " '
8TOCKS AND BONDS, o e
Royal Insurance Coy. o
- — . 19, 1878.
OF LIVERPOOL AND LONDON. IXSURANCE GOMPAN;ES. - CA‘NADXAN -Montreal Quotations, Deo. 19, 167
FIRE AND LIFE. | ot g, | Cunada
No. Last Share Amonnt { Last Sale.
NAMR o7 COMPANY. : . | Quotations
anbxhty of Shareholders unlimited. Shares. Izé:‘gg;l‘g- par value. Pg‘l‘l‘n por | per Share. | Thorot.
CAPITAL - em oo $10 000 000 Jé;l‘f‘l\s&lnA[:ti:e;lcu Fire & Marlne.. ...... 1(2),%(())8 763-_%?111%1. ?(&)5(? $€8 Sgg . }il)g
FPUNDS INVESTED - - 12,000,000 Emzfon{s b‘iiro, Ifire ‘Gunranteo’ &'. Ac(,t lé,'bgg e ) {88 %8 Vr)('; h ]20*
’ onfederation Life......... erans RE -0 mos.|: <
ANNUAL INCOME - = 5,000,000 Sun Myt 1166 urd Aditdoni 11111 5000 | 4-Gmos. 100 Iz 121 102
HEAD OFFICE FOR CAN ADA~MONTREAL. Quehes Birec. e st SO0 sy | 400 13 iy’ 1504
n{lﬁ;ﬂg¥g$:l%r‘ié)ﬁon ofpropertyinsured at moderate t‘)iueon City Ulre . v aneeneenane 2%)'833 610 28 ig Ll)g -1 1007106
estoarn Aray e asscenses P X 7 mos, :
Lifo Assurancesgranted inall the most approved 1:0';«1 'Zann;mrrfr}?xesumnca eraveene.| 60,000 '% 100 45 e 83 834
forms. ‘" Accident Insurance Co. of Canada.....| 2500 | 8 per ct. 100 20 20 100
H.L.ROUTH, Canada GuaranteeCo.. vevacess] 2835 {a%von.2pe. 50 20 204 1023
W.TATLEY, - Merchants’ Marino Insarance Go......| b5.000 |8 per ct. 100 20
Chief Agents, National Insurance, Kire.. 20,000 | oeoaes 100 30 vese ens
- (S)ttftldmoilsﬂ lrllsulrtnnctlz Co., Fire ‘and Life . {88 %g s caes
- CITIZENS’ awa Agriculturali..ciieiiiiiiane. vere
8riTieH AND KOREIGN,—( Quotation on the London Market, Dec. 2nd, 1878, .
INSURANCE COMPANY’ Briton Madical Life o £10 ’ 2 , ‘;f.)l 2% ‘
2 b g eese
OF CANADA. %mon l{nie Aswuul%xon.. 2% i 1
ritish Foreign Marine
CAplTAL! . $2i0005000' Lonune‘ruialUnx‘i)n‘l«nrel 60 b
DIRECTORS BB 100 ]
oled X St uardian Fire an
t ot LLAN. Imperinl IFlre.. 100 26
President: SIR\}ilcgglx‘[csi“\l{:x{{:tlHENRY LYMAN, Luneashire Fire and Life 20 2
Andrew Allan. N. B. Corse. John L. Cassidy. Life Associntion of Scotland....eeeen. »0u 30 40 81
Robiert Anderson. I B. Rolland, Loudon Assurasnce (,orpomnon .- 48 25 12
ARCIHL. MCGOUN, SEC.-TREAS. tondon[&i r[m"%nsh{e(llri{? Wire & Eire| Chorame lg %g 21!7-20
- iverp' sondon & obo Fire ife] £391,752 0 -
GERALD B. HART, Gsx'L MaN'R, Northiern Fire & 1 30,000 | 10 100 b
———————— 1\:orth British & Mcrc:mti[e Fire & Lite 40,909 £ 66 50 6}
Fire, Life, Accident, Guarantes. | EheniTio o wremrree [ S78 | Sl e i
RISKS TAKEN AT MODERATE RATES. Royal Insurance Fire & Lifo ... ......]|100.000 60 20
—_—— Scottish Commercial Firo & foe. vooes 125,000 224 10 1
CHIEF OFFICES, gconxs}x 11 mperial lllllre’ -mg Iﬂjr;» ..... 38'888 33 ég %
TORONTO—TIIME & LOVELACE, Agents, coltizh Provineial Firp [ APTRPIN X
QUEBEC—OWEN MURPNY, Agent. Standard Lifo.......... veiee] 10,000 68% 50 12
ST. JOIY, N. B.—Ilis CORNWALL, jr, Agent. ‘The Hability on all Bnnk S(ocl\s and the Canndna Guarantee Co.'y ig limited to double the Amount of the
MHMEAD OFFICB, 179 St. Fames Street, Subscribed Capital. On all other Stocks the liabilities of -shareholders is etrlntlyhmlted to the amount ot

MONTREAL. Subscribed Capital,

Ottawa Agricultural Ins. Co.
- CAPITAL -~ = $1,000,000.
HEAD OFFICE, - - - - - -~ - - OTTAWA.

President—The Hox, JAS, SKEAD, Secretary—J AS. BOURNE.
$50,000 CASH .

Deposited with Government for protection of Policy holders.

PIRECTORS AT MONTREAL:

JOHN 8. HALL, Esq., Mayor, River St. Pierre: A. PROUDFOOT, M.D,,

list, &c., &c.: H.
Oouliat A GRON, Champieing 3, ALD. OUIIET, M.P.

This Company Insures nothing more hazardous than Farm Property and
Private Residences.

Insures pgainst loss or damage by Fire and Lighining,

o Property, Private Residences, Churches, Convents, and Risks of a similar
c)lns?mAlgngon’;'ents of such Risks. No Insurance em.ctc’d on Manufacturing or
Commercial Risks, thus avoiding losses from swucpmg fires, to which many
Companles are liable.

Farmers and others owing private Dwelling Houses will find
it very much to their advantage tc insure with
this Company.

_Asits Rates and the provisions of its T’olicies are much more liberal than those
of Companies doing a general business
The INSURING PUBLIC will notice that our DE 1’0511‘ ig in CASI1I, and not
Debentures or Stock which may be of doubttu) value.
Rates snd sl information reguired gn en on application to

FRANGIS HOMAN BERRY,
General Agent,

97 St James st. corner Place d’Armes, Montreal

NELSON, M.P.P., (H. A. Nelson & "Sons )

SUN MUTUAL

LIFE AND ACCIDENT INSURANCE COMPANY.

PrEsiDENT.—THOMAS WORKMAN, Esq., M.P.
Manaaing DirecTor.—M. H. GAULT, Esq.

DIRECITORS :

T, WORKMAXN, I]sq., AP, .
A, R, GAULT,
M 1. Gaui, B 2

A W, OGILVIE, ., M.D.P,

T..J. CLAXTON, Esq.
JAMES HUTTON, Esq.
C. ALEXANDER, Lsg
JOIIN McLENNAN, Hs

Toronto Board:
JAS. BLT{IUNE, Esq.,

Hon. J, McMURRICIL

A, M, SMITH, Euq. %C

WARRING KE A\B‘EDY Esq. JOIIN FISKEN,

Hon. S. C. WOOD. ANGUS MOR!US&)‘? Esq.,
«Hayor,

We have completed arrangements with the Commeroial Travellers’

Association,of Canada to carry their Accident Ingurance for 1878, and.-

t}:e Secremry, "Mr. Riley, is now 155umg our Cerlificates to the Member-
ship.

by the above Certificates, can cffect it to any amount under $10,000 on the
LOWEST TERMS and the most favorable conditions by npplymg to A, Rlley
or the undersigned.

This Gompany issues Life and Accident Polmcs on allthe most approv

ed plans, at the lowest possible rates.
' R. MACAULAY,
- Secretary.
"Moutreal 17th Jan., 1877.- ) . I Ly

Commercial men requiring more Accident Insurance than that covered

i et s ——
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Ynsurance.

Insuramnce.

forth fritish & Hfecoantils

- Fire and Life Insurance Company.
" meTAnrisEED 1809,

Subsoribed Capital, - £2,000,000 Stg-

Paid-up Ospital « - - ~ - £250,000 Stg.

Revenue for 1874 - - - -~ - 1,283,772

Accumulated Funds - - - 3,544,752 #
INSURANCES AGAINST FIRE

AQQEPTED AT THE ORDINARY RATES OF
PREMIUM,

IN THE LIFE DEPARTMENT

Moderate Rates of Premium, and special schemes
adapted to meet the various contingencies con-
nected with this department.

The next DISTRIBUTION OF PROFITS will
take place on 3lst December, 1880. Allpolicies
on the Participating Scale, effocted on or before
31st December, 1876, will, in terms of the Rules
of the. Oompnny, rank in'that Division for Five
Years' Bonus.

MACDOUGALL & DAVIDSON,
General Agents.

Wm. EWING, Inspector.
72 St. Frangois Xavier St., Montreal

R. N. GOOCH, Agent,
26 Wellington Street, Toronto.

Queen Insurance Co.

OF ENGLAND.

FIRE AND LIFBEB.

QCapital, . . . £2,000,000 Stz

INVESTED FUNDS..........£660,818.
FORBES & MUDGE."

Montreal,

ChilefAgents in Oanada

LIVERPOOL & LOGNDON & GLOBE

INSURANCE COMPANY.
LIFE AND FIRE,

Invested Funds - - - - 27,470,000
Funds Invested in Canada - - 900,000
Security, Prompt Payment and Liberality in the ad-
justment of Losses are the prominent Features of this
Company.
CANADA BOARD OF DIRECTORS :
Hox. HENRY STARNES, Chairman,
- TooMAS CRAND, Ksq,, Dep.-Chairman,
Sie ApexaNper T. Gavrr, K.C.M.G.,
THEODORK HART, Esq. . Grorax Snmmms, Esq.
. &.F.C. SMITH, Resident Secretary
Medical Referce—D.C. MACOALLUM, Esq., M.D.
Standing Counsel—THE Hon. Wi. BADGLEY,

Agencies Established Throughout Canada.

HEAD OFFIQE, CANADA BRANCH,
MONTREAL.

CAMPBELLS’

-G ENERAL INSURANCE AGENCY

OFFICES:—York Chambers, 1 Court Street,
TORONTO.

nsurance of all kinds efected and losses adjusted
W. CAMPBELL., | W.B.CAMPBELL.
ARE YOU INSURED.

VICTORIA PAUTUAL
Fire Insurance Co. of Cuamada.

Head Office, ~ Hamilton, Ont.
. D. BOOKER, Sec'y. | GEO. MILLS, Pros,

Water Works Branch.

Continues to iesue Policics—short date or for three
yerrs—on property of all kinds within range of the city
water system, or in other localities having eflicient
water works.

General Branch.

On Farms ana other non-hazardous property.

B3 Rates exceptionally low. ~ Prompt settiements,
Montreal Office, 4 HOSPITAL Street.

EDWARD T. TAYLOR,

AGENT.

THE

ISOLATED RISEK

And Farmers’ Fire Insurance Co.

CAPITAL, = = = = ~ §600,000

Deposit 1ith the Dominion Governinent, « - - $10%,000.

President—Hon, A. MACKENZIE, M.P,
Vice-President—GEQORGE GREIG, Esq.
J. MAUGHAN, Jr., Manager,
G. BANKS, Asst. Manager.

D. F. SHAW, Inspector

INSURANCE .CORPARNY.
Incorporated by Specml Act of Parlinment, 1876,
HEAD 01‘1«1(,1'4‘

148 St James Street,

T JAMES GIRANT,

Manager § Secretary,

-. Montreal.

PUBLIC NOTICE.

Tenders Wanted.

3EALED TENDERS, addressed to the under-
signed, will he received until

Monday, the Thirtieth day of I)ecem-
bar, Instant,
FOR THE CONSTRUQOTION OF A

Bridge on River Rouge,

In theownship of Harrington, in the County
of Argenteuil.

The Plan and Specification may be seen at
Mr. Barron's, Registrar, Lachute, every,day,duc-
ing the hours of office.

Tenders must be endorsed on the encelope
‘¢ Tenders for Colonization Works.” Parties
tendering will give the names of two respongi-
ble persons willing to become Securities for.the
due execution of the Contract.

The Department shall not be bound to accept
the lowest or any tender.

J. 0. FONTAINE,
Director of Oolqnizntion.

and Public Works,

Department  of A rlculturc}
Quebee,

2ud December, 1878,

GﬂMPANY

f/:
.4‘"

HENRY LYE, Secretary.
sop0adsur oy ‘NOSNVE ao

A, W.0GILVIE, M.P.P., President.

The Journal of ‘Commer&e,

Finance and Insurance Review..
DEVOTED TO

Commerce, Finance, Insurance, Ii’aLlways,
Mining and Joint Stock. Enterprises.

Issued every Friday Morning.

SUBSICRIPTICN o
Canadian Subscnbers - - - $2 ayear
British - - - 10s. sig.
American _ 4 - - - -$3US./cy
Single copies. ' - - = 10 centseach

OFFICE: Exchange Bank Building,,
102 ST. FRANCOIS XAVIER STREET

Corner of Notre Dame St., Montreal, -

M, 8. FQLEY & CO., Publishers & Proprictors;
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A

Insnranee,

_Insurance.

7 ;
Insurance.

Mutual Life-Assurance. Society,
 OF LONDON, ENGLAND.
‘ ESTABLISHED lad0.
Head Office for Canada , 196 ST. FAMES ST,
MONTREAL.

The Dircctors have decided to in-
vest all the earrnings of this Branch
in first-class Canadian Securities, thus
~enabling them to offer superior ad-.

security offered,

--vantages to the Canadian public. w.

' AGENTS

Heap Orrick roRr Canapa, -~

This well known Company baving reduced their
rates for Canade, beg to draw attention to the

Investments in Canada over $700,000. . -
Claims paid in Canada, over $1,000,00

' THE BRITON ‘
STANDARD LIFE | LIFE ASSOCIATION,

ASSURANCE CO.

. [LIMITED.] =~ .. -
'Chief Offices, 429 Strand, London,

" ESTABLISHED 1825, - —

HEAD 0FFICE FOR THE DOMLNiON :

12 PLACE D’ARMES, MONTREAL,
Capital, Half-a-Million Sterling.
,ezo,&o'o Ste. deposited with Impérial Govern-

ent. H

MonrTREAL

$50,000 deposited with Dominion Government

for exclusive benefit of Canadian Policy-
holders, : .

M. RAMBAY, : JAS. B. M. CHIPMAN

Manager, Canada.

+ Who wish towork up a permanentand
.remunerative business will now find
this office a very favorable one to re-
present, owing Lo the above important
change, and its well known stubility
and age.

“APPLY FOR UNREPRESENTED
. DISTRICTS EARLY.
A GENERAL AGENT WANTED.
All policies are issued direct from the Cana-
dian office, and are entircly free from trouble-
gowme clauses and conditions.
- FREDERICK STANCLIFFE,
o Res. Secretary,

Balance Sheet for 1877 and full particulars on
; : . application, -

A. Buntin, Mentrial,

B. K, Greene, '

John Harvey, Hamilton.
W. tiendrie, -

A, McIunes, b

insured at equitable rates.

DOMINION
FIRE & MARINE INSURANCE CO-

¥iend Ofiico—IXAMYLEON, Can.
Deposit with Dominion Gov't., $50,000.
DIRECTORS -

[ J. Shmpson,
JOUN HARVEY, Presidcnt.
JAMES SIMPSON, VPice- President.
F. R. DESPARD, Manager.

Flonireal Ofilce—119 St. Frs, Xavier St.
All classes of property cxcept specinlly hazardons,

JOHAN. F. NOTT, .dgent.

Established 1808,

IMPERIAL

OF LONDON.

T, Caverhill, Montreal,
C. M, Connsell, Hawmilton,
AL Harvey, "
B. Martin, Q.C,, «

.

HBAD GPFIOR WOR UANADA:
Montreal, 102 8t. Francols Xavier St
RINTOUL BROS,, Agents.

S:ubscrlbed'vﬁupluil, - J::I,VGQ(‘I,OOO Stp.
Pafd~up Oapital, ~ £700,000 Stg,
TASSEXS, = mreerea £2,222;552 Sty,

CONFEDERATION LIFE
ASSOCIATION.

_ Head Office * * + TORONTO, ONTARIO.

VICE-PRESIDENTS,
HON. W. MoMASTER,
W. ELLIOT, Esq.

PRESIDENT,
HON.W.P.HOWLAND, C.B.

" Late Lieut.-Governor of Ontario, -

This Association affords all the Benefits of MuTvAniry, with the
Security of a Stock Management. )
: EXAMPLES OF PROFITS.

Nao. of Kind of Sum Annual For 1876. For 1877,
Policy. Insurance. Assured. - | Premivm.| G5 ™ Bonms, | Cash. | Bouils,
1 . Life. S10,000 3 74.40) S217.00 |3 90.60] $238.00
7 10 Paym’t Life. 5,000 112000 29700 130.00) 833,00

It will be observed that these results are not only very handsome, but are also
Equitable. If this Association distributed the Profits'on the ordinary 'ERCENTAGY
PLAN, allowing a bonus of 2} per ceut., paysble at death, then the Profits would

“have been as follows :
Policy No. 1. For 1877. Cash
4 "" L 4 .

.§87.93. .Bonus......$250.00,
. ceess 48,80 e 125,00,
.+ . It will at once be seen that such & System as this last cannot commend itself to
persons who witl take time to consider it, as it not only does injustice to per=ons pay-
ing by a lmited number of Premiums, but it gives ouly the same profits aftera
. person hns paid a seore of Vremiums, K . i
¥4 The above profit-results, which place the Confederation Lifein the van of Life
~Companies in Caoads, are attained by - :
- Not paying more for business than it is worth.
Adopting. s High Standard of Valuation trom the outset.
Giving 90 per cent. of the profits to Yolicy-hiolders.
. The exereige of eave andjeconomy in all branches of the business. And employ-
fng a Mode of Division, just in its resulls, giving to each in the proportion in
~which esch hiag contribated to profits, = ~ o .

Manager for the Provinee of Quebee,
H, d; FOHNSTON, Montreal.. Managing Director,
Manager for New Brunswick,” ' . " Managor for Nova Scotia,

MAJOR J. MACGCREGOR GRRANT, ¥, LASON
B . ) 8¢, John, Hnlifax.

¥, K, MACDONALD,

QWi AHD Lddgg,
\&%§ LIFE ASSURANCE CO'Y - @'I?J'

OF LONDON, ENGLAND,

MONTREAL BOARD OF DIRECTORS :

Cmamsan—Hon. DONALD A. SMITH, M.P., Director Bank of Mountreal.
Derury CusrMaN-—EDWARD MACKAY, Esq., Director Bank of Montreal.
JOHN OGILVY, Esq., (Messrs, Qgilvy & Co.) .

ROBT, BENNY, Esq, (Messrs. Beuny, Macpherson & Co.)

JAS. 8. HUNTER, Ese, N. P.

MEDICAL OFFICERS.

GEOQ. E. FENWICK, Esq., M.D., Professor of Surgery, McGill Universit
ARTHUR A’ BROWNE, Esq., M.D. creey

CANADIAN BUSINESS, 1877.
C NEW ASSURANCES.
455 Policies for.......... ....... -.+-. $811,750,00.
BEING AN - R
INCREASE OF OVER 100 PER CENT. on thy New Business of 1676. '

. INVESTMENKS,
Inecrease in Canadian Investments over 25 PER CENT.

INCOME.
. Increase in Cash Premium Income over 45 PER CENT.

WILLIAM ROBERTSON,
- ' ' I J!I_anayer Jor Canada,
42 St. John Street, Montreal.

The LONDON & LANCASHIRE was the first Company to redude its Rata:
Premium for Canada, and to invest in this country thepwhgle of (_h:e lgsngz‘ge: g:

the Branch,

Manager for Oana&&. .

Fire Insurance Comp’y




