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Leadin~ WVholesale Hoeeor IMioitrenI

ESTIÙLISInsD 18 5 3.

HOME GOODS CIROULIR.
SFRING 1879.

GAULT BROS. & Go.
Manùfacturers of

COANADA TWEEDS, COTTONS.,&o.

JAMES CORISTINE & CU.
47 L +73, +75, +77,

Leadingz Wh [solesale Housem orToronto. Lead n WholesaleIEonoflYlontreal

JOHN MACDONALD & CO

FOR

FANCY DRESS

JOHN MACDONA LD & Co.
TORONTO.

Frothingham & Worknan
Irconî., -tee1

ST. PAUL STREET, MONTREAL. ANI

Importers and Exporterserchants,

ESTABLISHED'I 18 E09,
MANUFACTURERS OF OFFER FOR SALE THE FOU I

F U R GOODG ON-O.1GirlerrSe, SSmnnerlea
IIEMAITE0D-311110m, and West Cumber-

And Jobbers in laud.
B1AR IltoN-Govatn, Beet Refino.d Stifordsaitre,

FALOBOBES,de. Norw, Low Meor, sd
ottwer firât-clas., brnds.

SjTEIL-Cat, Spriuig, Msciliry, Sloiglt Stoe
mTS AND GLOVESS, '.

FUR WOOL SUEFT to2, CANAD kLTES,
STRAW RATS, CAPB, &c. 1100P MON. BAR AND INGOTT

SttECt IfrI, BAUt AFND ixuOI'CrOI'I'EII
PROPRIECS . WIRE AU kiTdR..

Montreal Felt Hat Works.
-ALNO-

-:0:- A a n sd comptete n«sortment e' Sielf Hard-
Raxe, Rud.a t'etsIply o god- m-oaunac t ured iet

Speclal Inducements oflered ta tho Trade lu eur t1irir uxtgisi'e rworks, Cte rt. PaMl.
Montrea, July KltA, 1878.

FALL TRADE, 1878.

J. G. MACKENZIE &.COB
Importers and wholesale Dealeri in

BRITISH AND FOREIGN

DRY GOODS.
STOCK COMPLETE

st. Paul's Builings, Pateroater zow,
London, Eng.

AND

381 & 383 St. Paul Street,
Ilear French Catiedral, lIIONTREAL.

0. MCINNES & CO,
OF MONT RiEAL,

MYANUFACTURERS AND

WholesaleWoollen
MERCHANTS,

Are offering in tleirspecial lines excellent value
in ail grades of CANAD[AN TWEEDS,
ETOFFES,

FL A NNELS,
sIIKUTs, PANTS

AND YARNS,

HEA VY OVERCOA TINGS,
Pilots, Presidents,'Beavérs, Devons,

Naps, Ulister Checks, &c.
Also, several " Job " lots in 2 ENGLISE and
SCOTCH VOOLLENS, particularly deserving
of notice.

Buyers desirous of placing their orders to the
tost profitable advantage should without hesi-
tation, make us an early visit, and secure bar-
gains in which handsome margins .can be rea-
ized
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The Chartered ]Banks.

Bank of Montreal.
ESTABLI8ED IN 1818.

Capital Subscribed,. .- - - - - $12,000,000
CapitalPaid-up, .. • ... 11,998,400
Reserve Fund, . . . . . . . . 5,500,000

Head Offioe, Montreal.
Board of Directors.

GEORGE STEPE N, ESQ., - - Prs-ident.
G. W. CAMPBELL, Esq., M.D. - Vice-Pretident
Hon. Thos. Ryan. SirA.T.Galt,K.C.M.G.
Peter Redpaih Edward Mackay, Esq.
Hon. Donald A. Smith. Gilbert Scott, seq.,

Allan Gilmour,
R. B. Angus, <Ienerai Manager.

Branches and Agencies in Canada.
lNontreal, W . J. Buchanan, Man.

Belleville Ont. Hamilton, Ont. PÇcton, Ont.
Brantfor, ' Kin eton, Port Hope,
Brockville," Líay, " Quebec, ne.
Chatham, N.B. London, " arnia, ni.
Cobonr On Monoton, N.B. Stratford,
Cornw . Newcastle, St. John, N.B.
Goderleh; " Oohawa, Ont. St. Marys, Ont.
Guelph Ottawa, Toronto. "
Halilx, 1%.8. Perth, Winnlpeg,Man.

Peterboro', "
. Maonider, Inspector.

Aente in Great Britain.-London, Bonk ofMont-
rof 9 Birchin Lane, Lombard Street. London Com-
mittee-.Robert Gillespie, Esq., Sir-John-Rose, Bart.,
14.C. M.G.

Bankers in Great Britain.-London, The Bank of
En land; The London & Westminster Bank: The
U o',Bank of London. Liverpoo, The Ban, of
Liverpool. Scotland, The Britie Linon Company
and ranches.

Agents ain the United States.-New York, C.
F. Smithers & Walter Watson, 59 Wall Street.
Chicag, Bank or Montreal, 154 Madison Street.

Ba er',in United States.-New York,The Bank of
New York, N.B.A.; The Merchante' National Bank,.

Boston, The Merchents' National Bank. Buifflo, The
Farmere' and Mechanics' National Bank. San Fran-
oIsco, The Bank or Britisli Columbia.

Colonialasd Foreig Corr ondts.-St.John's,NMBd., The Union Ban of Nowfoundland. British
Columbia, The Bank of British Columbia. New Zea-
land, The Bank of New Zealand. Indla, China,
J aa, Australia-Oriental Bank Corporation.sueCrcular Notes and Letters of Credit for
Traoellers available in all parts of the world.)

EXCHANGE BANK
OF- CANADA.

CAPITAL PAIDUP.. U 81,000,000

E.G.AD OFFICE, . . MONTREAL.

DIRECTORS.
H. GAULT . . . President

Te. OAVERHILL, . . . Vice-President*

A. W. Ogilvie, Thomas Tiffin,
10. K. Greeno, Janes Orathern,

Alez. Buntin.

0. R. MURRAY, . . . Cashier.
GEO. BURN,... .... Inspector.

BRANCHES,
Hamilton Ont. . . 0. M. Counsell, Manager.
Aylmer, bnt. . . . J. G. Billett, do
Park Ei1I Ont. . . T. L. Rogers, do
Brussele Ont. .. . John Lecktio do
Exeter, Ont. .... W. A. Hastings, do
Bedford, P.Q. . . R. Terroux, Jr., do

AGENCIES,
Quebec,.... . ... Owen Murphy.

lOREIGN AGENTS,
LoNDoN: -The Alliance Bank, (Limited.)
NEw YonK:-The National Bank of Oom-

merce; Messrs. Hilmers, McGowan & Co., 63
Wall street.

cnoAGo -- Union National Bank.
Sterling and American Exchange bouglit and

sold. Interestallowed on Deposie.
Collections made promptIy and remitted for

at lowest rates.

The Chartered Bankcs.

THE BANK OF

BRITISH NORTH AMERICA.
lncorporated by Royal Charter.

Paid-up Capital, £1,000,000 Sterling.

Loridon Offlce-3 ClementPa Lane, Lombard 8t.
E. C.

OURT OP DIRNOTORS.
John James Cater, H. J. B. Kendall,
R. A. B. Dobree, J. J. Kin aford,
lenry R. Farrar, Frederlo ubbook,
Alexander Gillespie, A. H. Philpotte,
Richard H. Glyn, J. Murray Robertson.

Secretary-R. W. BADponr,.

ExAD Oricoa IN CANcADA.-St. James St,, Montreal.
R. R. GILINDLEY, Genoral Manager.
Wm. GINIDLAY, Inepector.

Branches and Agencies in Canada.
London, Kingston, Fredericton, N.B.
Brantford, Ottawa, Halifax, N.S.
Parie, Montreal, Victoria, B.C.
Hamilton, Quebec, Stanley, B.C.
Toronto, St. John, N.B.

Agents in the Uited States .
New YonK.-D. A. MoTavish and G. M. Morris,

Agents.
S.AN FRANoIsoo.-A. McKinIay, Agent.
PORTLAND, Oregon-J. Goodft low, Agent.
LONDON BaNTaans.-The Bank of England and

Mesre. Ulyn & Co.
Foreicn Aonts.-Liverpool-Bank of Liverpool.

Austral a- nion Bank ofAustralis. New Zoeland
-Union Bank of Australia, Bank ofNew Zealand,
Coloni Bank of New Zealand. India, China, and
JI an--Chartered Mercantile Bank ofIndia, London

and China; Agra Bank, Limited. West Indies,
Colonial Bank. Paris-Mtesrs. Macouard, Andre &
Co. Lyons-Crodit Lyonnais.

THE MOLSONS BANK
ICORPOnATED BY AOT OP PAnLIAOBTT, 1855.

Capital, $2,000,000 Rest, $400 000

HEAD OFFIOE, MONTREAL.

Dlirectors.
Jonx MOLsON, Eq., - - - - Presient.
Don. Tus. WonrMAN, M.P. - Vice-President.

T. JAe. CLAXTON, Eeq. .R.W. SHEPICan, Esq.
Don). L. MAornHERsoNe. 1M. A. NELSoN, ESQ

MILIeS WILLIAMS, Esq.
F. WOLFERSTAN TI OMAS, . - Cashier.
M. HEATON, - - - - - .- Inspector.

Broc nche oT Molson
Exeter, Mtilbrook, St. Thiomas.
Ingersoll, Mtorrisburg Toronto,
London, Owen Soun , Sorel, P.Q.

Ridgeton, Camp belton,.Y. B.
AGENTS IN TE DOMINION.

Quebec-Stadecona Bank.
ontario atnd Manitoba-Ontario Bank and Bank

of Montreal and their Branches.
NtewBrunstoick-Baenk of N. Brunswick, St. John.Noua Scotia-Halifax Banking Compan, and its

Branches.
Prince Edicard Island-Morchants Bank of Ball-

fax Charlottetown & Summersidp.
Yeteoundland--Commercial Bank of Nowfound-

land, t Johne.
AGENTS EN UNITED STAEr8.

.New York--Mechanic' National Bank, Messrs.
Morton, Blies & Co., Mesere. C. F. Smithers & W.
Watson; lostonz Merchants National Bank; Port-
land, CascoNational Bank; Chicago, First Enational
Bank; Cleveland, Commercial National Bank,;
Detroit, Mechanlcs' Bank; BufSat, Farmers'
and Mechausîces National Bank; Miltcaukee, Wiscon
sin Marine and Firo Insurance Co. Bank; Toledo'
Second National Bank.

AGENTS IN GL1CAT BnITAIN.
London-Bank of Montreal. Mesere. Glyn, Mille,

Currie & Co. Messrs. Morton, Rose & Co.
Collections made in &II parts of the Dominion and

returns promptly remitted at lowest rates of ex.
ohange.

Thne Chtartered Banka.

ER AN T S' B A NK
OF CANADA.

Capital - 55,500000.
Reserve Fund, -475,000.

IZREAD OFFICE -ONTREAL.

Boa.rd of Dixectors.
D ON. JOHN HAMILTON. - - President
JOHN McLENNAN,Eeg.,M.P., Vice-President
Sir Hougt Allan, Androw -Allan, Eeg.
Hector Maokenzie,Esq. Robt. Anderson, Eeg.
Wm. Darling, à Jonathan Kodgson'yq.

phe Masson, Eeq.

GEORGE HAGUE, - - - General Manager
WM.J. INGRAM, - -AssistanGeneralManager

BRAIOHÇEB AND A GINOIBS.

Almonte.
Belleville.
Berlin.
Brampton.
Chatham.
Elora.
Galt.
Gananoque.
-Hamilton.

Ingeroll.
Kincardine.
Kiin ston.
Lon on.
Mitchell.
Montreal.
Napaneo.

Ottawa.
Owen Sound.
Pembroke.
Perth.
Preecott.
Quebec.
Ienfrer.
Sorel.
Stratford,
St. Johns, Que.
St. Thomas.
Toronto.
Walkerton.
Watefloo, Ont.
Windsor. '
WinnIpeg, Manitoba,

Bankerxsin Great Britain-TheClydesdale Banking
Company, 82 Lombard Street, London, Glasgow
and elhelicre.

Agency inNewe York, 52 William St«, with Mossre.
Jesup, Paton & Co.

Bunkers in New York.-The National Bank of the
Remblic. ThienBa- ofNew York, N.B.A.

LA BANQUE- DU PEUPLE.

Capital $2,000,000.

HEAD OFF1CE, . MONTREAL

C. S. CHERRIER, Esq., President.
C. J. COURSOL, Esq., Vice-President.

A.A.TROTTIER, Esq.,Cashier.

POnBIIGNl AGINTS.

London-Glyn», Milli, Currie & Co.Neto Yo ational Bank ofthe Reunblio.
Quebec Agency-LaBanqueNationa e.

LA BANQUE 'NATIONALE.

HEAD OFFICE, QUEBEC.

C.ArITAL AVTnOUISE.. 8... 2,000,006
SUinsOiinED . . . 2,000,000
PAID-Ur . 2,,00e

DIRECTORS.

Bon. E. OlINIC, President.
BON. ISIDOIET1BAUDEAU, Vice.Proesident.H y. Atkinson, Esq. 01. Robitaille, Esq., M.D.",
U. Tessier, jr. Joseph Hanel,Esq..

P. Vallee, Eg.
FRS. VEZINA, Cashior.

Montreal Branch--J. B. Sancer, Manager.
Sherbrooke-P. Lefrance, Manager.
Ottawa Branch-Sam. Benoit, Manager.
Agents in Now York-NationalBank OfthelRepublio,
England-National Bank of Scotland.
Other agencies la ail parts of the Dominion,



rE JoU1RTAL OÈcomrP-OniINC AN INstNCE rEW

The Onlarterel Banks.

THE ONSOLIDATED BANK
OF CANADA.

Capitaly -$4,000,000
DIREOTORSi

President: SIR FRANCIS HINCKS, K.O.Q.G.
Montreal.

Vice-President: R. J. RUE KIE, Esq., Montreal.
HoN. ALmx. OAIrnaL, Senator...........Toronto
Jon GnAnT,Esq................Montreal
HUGH Mc!LENNAN, Esq,................Montreal
H1UGH MACIsAY, Eq...............Montreal
W. W. OIL.VIN, ESQ ................ Montreal
JoN RtANnKll, Esq.......................Montreal
DAvbo GALnarrit, Esq....................Toronto
WILLrAu THousoNf, EsQ..................Toronto

3. B. RENN, .- - General Manager.
TAOS. Mc1eCRAXEN, - Asst. Gen. Manager.
Aroh. Campbell, -- - - - - - - Inspecter

BRANCHES.
MONTREAL.

Do, Clabolliez Snare.
Ayr. Newmarket.
Berlin. New Hiamburg.
Belleville. Soaforthi.Chatham. St. Uathorines.
Clinton. St. Haclintho.
Gait. Sherbr ooko.
Hamilton. Wingtam.
Norwich. Wo dtock.

Tonoaro.
Do, Yonge street.

FOREIGN OORRESPONDENTS.
Alliance Bank, (Limited, London.
National Bank of Scoti nd and Branches.
National Bank (Ireland, and branches.
Ulster Banking Com ny, Belfast.
Smither & Watson. Neo Tork.
National Park Bank, NewYork.
Bank of the Republio, New York.
Kidder, Peabody & Co., Boston.

. Farmers' and echanics' Bank, Buffalo.
First National Bank, Oswego.
Interest allowed on Doposità, according to arrange.

ment.
Letters of Credit eranted on England, Ireland and

Scotland and on China, Japan And West Indices.

THE CANADIAN

Bank of Commerces
DIVIDEND NO. 23.

NOTICE IS HEREBY GIVEN

-THAT A

Dividend of 4Per Cent.
upon the Capital Stock of this Institution lias
been declared for- the current. Half-year, and
that the same will bo payablo at the Bank and
ils Branches, on and after

*Thursday, the2nd day of Jan
uary Next.

The Transfer Books will be closed from the
17th to the 31st of DECEUBER, botl days
inclsie.

By order of tho Board.

W. N. ANDERSON,

General Manager.

Torontò~ 2Ot Nov., 1878.

The Chartered Banks.

EASTERN TOWNSHIPS BANK.

DIXVIDEND NO. 38.

N OTICE le hereby given that a Dividend
of three and one-halper cent. upon the

paid up capital stock of this institution bas
been declared for tho past IALF YEAR, and that
the sanie will be payable at the fead Ofice
and Branches on and after THURSDAY,
SECOND DAY OF JANUARY NEXT.

Tho Transfer Books will be closed from the
15th to the 30th day of December, both days
inclusive.

By order of the Board.

WILLIAM FARWELL,
Cashier.

SHiEnnoot, 6th December, 1878.

ONTARI6 BANK.
Capital SbsOrtbed, 83,000,000,; Pafd-Up, 82,950,272;

Itoserve Fnnd, $525,000.
Head Offlce, - - - Toronto, Ont.

DIRECTORS:
ION. W. P. HOWLAND, PnssIDnMT.

HON. D. A. MACDONALD.
C. S. GZO WSKI, Esq.
D. MACTAY, Esq.
WM. MoGIL[L, EsQ., M.D.
A. M. SAUTH, Esq.

D. FISHER, General Manager,
Agentfor the Govcrnment of Ontario.

Branches.-Guolph. Lindsay, Montreal, Oshawa,Peteriro' Ottawa, Port Perry, Port Hope, Bow-
manville, Wihitby, Monot Forest, Toronto, Prince
Arthur's Lan.ding, Winnipeg.

Foreign Agen -London, Eng.-Bank of Mon-
treal. New York-R. Bell and O. F. Smithers.
Boston-Tremont National Bank.

IMPERIAL BANK
OF CANADA.

Ospital Authorize --------- --- - - S, 0000gapital 'aid up --- .----- .- 833,000
DIRCTORS;

H. S. HOWLAND, Esq President
T. R. MERRITT, Esq., ice-Presiuent, St. Ca-

tharines,
JOHN SMITII, EsQ., T. R. WAnswOnTH'Esq.
HoN. JAs. R. BENsoN, Wi. RAmsAy, Esq.

St. Catharines, R. OAnnIE, Esq.,
P. HUose, Esq., Jonx FisrEN, Esq.,

D. R. WILKlE, Cashier.
HEAD OFFICE-TORONTO.

BIRANCI1ES-St. Catharines, Inigersoll, Port Col-
borne, Velland, St. Thomas and Dunnville.

AGENTS IN LoinDoN, ENn.-Bosanquot Sait Co.
AGNsiTS IU NIEw YonK-.Bank of Montreal.
Gold and Ourrency Drafts on Now York and

Sterlin Exchange bought and sold. Deposits
recoived and interest «llowed. Prompt attention
paid to collections.

PORTEOUS BANK,
Paisley, Ont.

ESTABLISHED 1877.

Transacts General BANKING BUSINESS,
issues Drafts and MAKES COLLECTIONS at
Lowest rates. Reference, The Merchants' Bank
of Canada.

E. SAUNDERS,
Manager.

The Chartered Bank.

The Bank of Toronto,
OANADA.

Incorporated 1855.

Capital, $2,000,000. Reserve Fund, $100000

DIRECTORS:
WILLIAM GooDERHAM, Preeldent.
JAMICS G. VoRTs Vice-PresidentWILLTIM CAWTHRA, GEOaoIS GOOnhsTA,,ALEx. T. FuLTOa, ' a' ny CAWTHUÀ,

JAMEs ArPLn

HEAD OFFICE. TORONTO

DUNCAN COULSON, CAasian.lIUGII LEACi, AesTANT CAsHIRE,J. T. M. BURNSIDE, IN3pioToa.

BRANCHES.
MONTBAL, J. Murry Smith, Manager; PTmatonco, J. H. RopOr, 3 anager; Conounle JosHenderson, Manager- POUT HOP, W. . Wads.wortihManagOr; LALaRî, J. A. Strathy InterimManager; ST. CATIIERINES E. D. BoswOlI InterimManager; COLLINGWOOD, G. W. Hodgetts, InterimManager.

BAÂNKERtS.
LoNDON, ENG., The City Bank; Naw Toni, N%.tional Bank Of Commerce, and C. F. Smithers andW. Watson; OswsGo, N.Y., Second National Bank;QuEBo and OTTAwA, La Banquo Nationale.

STADACONA BANK.
QUE BEC.

Capital subscribed. . . - $1, oo0 00
do paidupLstAug. 1878. 990,890

DI RECTO RS.
A. JOSEPi . . . . PesdentHon. P. MANEAU. . P.P, Vice.-Prs.

T.H.KGrant, T. LeDroit Joseph Shehyn, M.. PP. Klrouac, G. tL Itenfrew.
WM. R. DEAN, Cashier.

Agents ln the Domifilon-Bank of Montreal.
Chicao-
New ork-C. F. Smithers and W. Watson.London, Englaod, NationalBank of8ootland

Bank of Ottawa
OTTAWA.
DIRECTORS.

JAMES MAoLAREN, Esq, President.CHARLES MAGEE, Esq., Ice-Presideit.
C. T. Bate, Esq. Alexander Fraser, EsqRot. Blackburn, Esq., M.P. Alan G lmour, Esq.Hon. George Bryson. George lay, Eeq.

Hon. L. R. Church, M.P.P.
PATRICK IROBERTSON,

Caler.
Ageney-Arnprlor. Agents ln Canada-CanadianBank of ommerce. New York-J. G. Harper& J.I. Goadby. London, Eng..-Allance Bank.

Financial.

THE HURON & ERIE

LOAN & SAVINGS COMFPY,
LONDON, . . . ONT.

(ICOnORATLD, 1846.)
Paid up Capital . . . . . . . $977622
Reserve Fund . . -I . . . . 200,000
Total Assets . . . - . ...- 2,109,473

Monoy advanced on the eecurity of improved farm
proyerty on favorable terms.

MORTGAGES PURCHASED.
Interest allowed on Deposits at the rate of 5 and Opercent. per annum.
Ofilce: 442 RIonHONrD ST.,

on, Ont.
R. W.- SPIYLIE
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1inancial.

TIE H1AMILTON

Providert and Loan Society-

DIVIDEND No. 15.

Notice is hiereby given thai a Dividend of FOUR
TER, CENT. on the pisid ui Capital Stock of tist
Society, lias been declared for thie half-year ending
Sist Deceiber, niid that the same wivll be paysbls at
the Society's Oflice. Ring Street, Hamilton, on and
after Tiursday, the 2nd day of January iQxt.

The Traneler liooks wHil bc closed fron the 17Lth to
Sist instant, inclusive.

H. D. CAMERON, Treasurer.
Hamilton, 14th December, l87S.

THE ONTARIO
SA VINGS & INVESTIENT SOCIETY

OF LONDON, CANADA.

Pald-uip Capital, . . $950,000
IReserve Fusid, . . . 14.1,000
Total Asset, . .. 2,2)0,000

Money loaned on Real Estato sectrities ouly.
Municipal and School section Debentures pur-

chased.
SAvINîGs BANKURANoCn.

Interest allowed on deposits at the rate of 5
or 6 per cent. per annum.

WILLIAM F. BULLEN,
Manager.

Invested in Wall st. Stocks
makes f>rtunes every miouth.$10 to $L 0 uBok scit treu explaining
everything.

Address.i.BAXTER & CO., Banîkers, 17 Wall St., N. Y.

Leadling Stockl Brokers of il ontreal.

J. D. CRAWFORD & CO.,
Of the Montreal Stock Exchange,

Stock e Shar6 Brokers,
CORNER HOrTALr ST. ANDI 19(CHANGE

C ouRT,

MONTREA L.

J. D. Crawford. Geo. W. HamuiRou,

FENWICK & BOND,

STOCK BROKERS
(MoiNTREAL STOCK ExORANGs.)

OFFICE:
N7o. 4 lIEIcEA1T EZECHANGE, Il ST. SACEAMEÂ T C-T.

MACDOUGALL&DAVIDSOI;
BROKERS,

Nqorth British & XercantileInsurance Building

MONTEAL,

Members of the Stock Exchange.

CORUEBPoZNDENTB.-The Bank of Montreal, Lon-
don. lMessrs. Morton, iose & Co., London: The
Banik ofScutland in Edinburgh, Glasgow and ]un-
dee; Messra. Cammann & Co., New-York.

Agenscies.

The Mercantile Agency,
£STABLISHED 1841,

Oldest and largest iercauntile Agency In the world.

A Gencral Refercnce book Containing the nanes af
overSîx HUNDREDtutTHeOUSANDbusincs5 aien ls8ittued
in Janiuary ind Jily of eacht year. A Comsîlete lefer-
eice bock of Ganiada carefully revised b Travellers
ofourovn training appeuars li January, archJuly,
and sept. of each year, with Weekly CIantge Sheetis.

In connection witlh above, the attentionof businese
men is called to Litse Collection Departmenit.
Througi which past die claims puss witl regularity,
promptnoss and success.

DUN, WIiAN & Co.,
'201 St. .Tanes Street, Montreat

SaventyAssociate Olicasin theprincipaloitiosoft.he
Wa:ld.

THE INTERNATIONAL RAILWAY
AND STEAM. NAVIGATION

Publisied Semi.onthly, containing the TIME
TA lLES AND MA1 S of ail CANADIAN and

the principal AMEICICAN RA ILWAY and
STEAM NAVIGATION LINES.

For sale by New Dealers and Bookelters and by
News Agents on Trains and Steanîers.

Price, 20 Ceits.

C. R. CHISHOLM & BROS.
'ublsisiers and 1roirletora,

179 navpntiurp Street. MoN'r4TtiAr..

EsTAnItsnan IS50.
J. il. A LKER

W 0 01) E N G R A V E R,
13 Place d' Arics Ill,

Near Craig Street.
si s, laving dlspensed wiit

all assistance, i beg to inti-
mate that 1 Vill now idevote
my entire attention to the
artistic productioni of the
bet ter class of work, Orders
for which ara respectfully
solicited.

CARLING'S AMBER ALE,
-0-

CARING & CO.
Rewers i vi aitst ens,

LOND1Oq, CANADA.
A Stock oftheir celobrated Amber Ale and Por-

ter always ont hand-in cask and tii bottle. Orders
front the Trade respectfully oolicited.

i 1 C ° C I
110W IT PAYS p.1 L%å1H
L Il :s titer istilig ter f tces. adîtl iîîîy

lias rui. by l, a ii -;y or virlt. 2, IL s imstri,-

,ivîîf Pi /t, r.ti p .fv t i lt t eriai s oii '

f.unyantio. tîte 1thaseîpimîstemmdi, id ciil-

tire i te it i . - it rel pas e tsy tiligmtlt-
for su es u ,t t , / ' -he , 1 . . fl .î,, iii tL
emibles yOnig ilmenl anld oui w.n to Obtal iln

roil,, ti, IL nsv p îw, asttht rriy.rters, ut ciss
co(st of t;1ime and .Itudly than anyv otherprfsin
G.6Th te lephone. u i h f
mlg b)y tlle vie i onrrursu ho.

s,,,! f 1UOnd ,,, G ('npherToOprat'sinorder
ti they imuy kpî pnu w htnwtru mentl liîiiitt. l.

1h117D Ii Ill I113 l It1it

pît . It wIll et i s i l. %ut. b.I.> y-?ok, to ancyr

wlddîF It O . .T .C ED licA To ORtdted

R i ri g, i,,;d g eral s l-improveent, is
pli .1 :ýhed msumbLIly, t a yer.,

ddra, LENEW . LOGLECinc(inna;ti,o.
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FOR SALE.
WANTED TO BUY.

We have on hand aud for sale a feiw bound copies
of Vos 4. 5 and i6 Of lie JoUîUNAL OF CoaiMEI:CE,
at $2.50 per Vol.

We have fregnîent demands for Vols. 1 and 2 to
comiplite sets. and wIll pay Three Dollars each for a
fow volumes complote, boiud or untbonnîd.

M. S. FOLEY & CO.
Putblishers.

x. O'MEARA, JR.,
AGENT Q. M.O. & O. RAILWAY,

ALBO

Agent Enuitable LYIe Assurance Society of the
Utited States, Capital 33,000 000.

OFFICE.-1S Ridesau Street, Ottawa.

PARENIT BROS.
House and Land Agents,

97 ST. FleANCOIS XA VIERl ST10EA'T,
PlONTIC EA L.

Property sold on Cornmission, Houses ltented and
Rente Güllected, ioney advasnced on securities,
Bonds and Mortgages bought and sold.

Asieca~' ands A cc'ounînts.

MURDOCH, ROBINS & CO.,
.lssiguces d- Public Accountants,

TORO.UTO.

in Association with

BARNES, ATTREE & CO., LoNDON, ENGLAND,

and

SAFFORD & FORNACHON, NEW ORK.

A. B. STEWART & Co.,
Accountants & Official Assignees

MERCHANTS' EXCHANGE,
WONTREAL

OFF1CIAL ASSI GNE
for County of Carleton, includingthe City ofOttawa,

&ceountant and Collector.

OFFICE.-64 Wellington Street,
OTTAWA.

TAYLOR & DUFF,
Official Assignees, Accountants and Auditors,

Conunissioners for laking aléduvits for
Qucbec and Ontario.

353 NOTRE D.UEyt ST., IMONTREAL.
llarriage Licenscs Issiied.

Jout TAYLo1. JouN M. M. Durp.
P. o. Box 17'24.

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,

EDWARD EVANS,
OFFICIAL ASSIGNEE,

22 ST. JOHN STRET ,MONTREAL
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, Ammipruces anxd Accou"lants.

BEKW80OLEIL & EIMT
Aseignes, Aocotntan.ls and Auditors,

Noc. 55 ST. JATRES STRE ET.

L.I. K U'T' Accountant and Oon,,,isiote.

WM. PINNOCK,
OlfJYICL £ i SSIGNBE,

FOR THE OOUNTY OF CARLETON

illeili ti,,, ICrrrol O T W

L. D U P UY,
Officiai A ssignee & A ceountant,

Ci. M5PA ED'RT IIllt,

1S1ONTREAL.

0F tSOREI',

Advocale mAn 0//icit.î issigzee,
ILior tii,, DIitrIct of tlcici

Premptattentiou giveti to collectionse and t,, aliiit*

formation reqiîired frosn i,,.

Pablic Acconutant au& offcial Assignas,
1COuNiisSIONLER

For taking ailidavite ta bc used la thse Province of»
Ontario,

115 St. Fralicois Xa.vir Street.

PERK INS1 & PERKINS
1AssigfloOs & AcCOuXttltB,

60 ST. JAMES STREET,
UI]ONTlRiALL.

A. MI PERINS, Coin. and OiliciaI Aeaignee.
ALL1E. . PEIZiziCIS. Coiiiulier.

LAdO01E, PERMUL & SEATU
4Assgnees & AccOuniat<s,,

64, 66 & 68 St. .fae Nt., iflontscal.

Qllicial Assîgflee,Ciyo fnrt
O.0O PIIItAULT,

.officiai .ssigitee, Districte iaMntreat.
DAVID SLeAT I,

,Sccoue taîîlt and cJemmissio 0r.
monteat Jnly 2nd, 1877.

Tlhe parteraliiit liereotofore existiing b-twei flice
utIdereigItei as railors. Cilotiiiers nid Gentleien's

Otitters, 15 titis dat' ,ivt tysiii unai c01180.,ei
.Me. Wilson beitug ilou 000 anîiîrlzed tui culct un

(Slgadl IOBLEIT C. %WILSON.

and tihe publt.ic gefi nlly, hatut lie avili ceititi' Ile
Tailiiig portioni orf 111e bessî.es5 tiiii th.0 5iandî,
No. 2411 t. Jaine. streL. % Viiro lbu '«ill 1 CiuI,
.titiy oit linudl fî,zll .ioc iCl , i iig,''.w ,.î

t,, iet aaane0fjut>icputruttage. Chanrgea tode-

Leadici-r %'Viioicalo Traite or tifontreai.

JODOIN &Co.
AAXUFAOTUIJEItS OP

STOVES &% H3ùLLOW WARES,
309 STr. X'AýULr S'WIZEET,

1MONTREAL.

JOHN L. OASSIDY & CO.,

China, Glaqs, and Earthenware,
ZE3ZOGMiE FIZTUBES, PLAIZED WÂ2SE, &o.,

Nwya floir.wso, 339 and 341 Sa'. PÂtir. SI'xcra'

iONTREA,'L.

COTTOM, CONNAL &CO0.,
3 iichuzita Exchange, AMontreal.

COit.NAL, COTTON & CO.,
134 St. Vincent Street,l,o~a

Agent.fOr CHAS. TII.NNÂATi & CO., Glitsoow-
Ohioýals. NV.N. LXANU, Jr.. & Co., J2ag Lewl DJry

td Law.î, Lithairge, &c.

TImpiorters of* Palier lad Soa1 ,,eakCrs Clitîn!calg,
piiCarhaajate o s.da, Sal Soda, Liae Oi1, Dlry

\Vhjlite Lead.

Orders for 'SCOTCH I1EFINED .9UGARS and
ireii(i executted ici tie Britishî markets ON

BIEST TER3IS.

Wb.iteside, Jordan. & Co.,
hfANUPACTUREUIc OR

IVISTSI»'SPAT1jENT SPICING

Bceds lltrieNaiad Dcdd-li_.

Deniers~ i Eogfllah and Ainericart Iron Bedsteade
Cliidren'es Carriages anid Peruinhbulatorei.

FACOoa AND. WA.ituiokiOS. 66 COLLEGE ST",
BziuiÂO-13i77 ST.. CATUEItINE STRELT,

E. E. 1G',1LB E BT à SOùNS,>'
MANISACTUICERS 0W

POR1TABLE~ AND STATIONARY

ENGINESY
Steam Puinps, 'Shafting, Pulleys, 4c,

Office:

'722 ST JOSEPH STREET,
bIONTrREAL.

PèýROWvfSE BROTHERS5
IML'OItTlIltE A2îD MANUI'Â&CTUI1EUS OPe

Wrought Iron FIOTEL RAN'GES,
BOC)USE FURYJSIIING 6' ARDIV1ARBE

anîd cUL'-Ex W ARE,

224 ST. JAAME-S STREE-FT,
.MONTREAL.

G. IL Ilnowa.qi. .I'Ow.

GUSTAVE R. FABRE,

Carriage and Saddlei-y. Hardcware
BUi¶imsNTRE S. Pu tet

W. &' Fr. P. CURRIE & CO,
100 GREY N N S r.,Mfonteai,

Imrtersef PIg Jron, Bl 1'un. lote, Plates,
Gata Ile I,, C, î l .1te 'l'il Plates,

Ingot Tin, Rivets Veined liarble,
Ingot Copper, iron'IW.to <louon Cernent,
Siteet Copper, Steel Wî. l'ortianîtcrnant

.Antirâony, Glass, Catnada Cernent
Sheet Zinc, l'ainte, Paving Tiles,
Ingot Zinc, Pire C , Garden Vases,
Pig Lead, Flot coveLki, i tbiBIney Tops,
Dry Red Lead, Pire Brickcs, Pe, -untains,
Dry W'te Lead DRIN&i PIPES.

Patent ýncaustic Paving Tiles, &o.

MANUFÂCTUItR.US OFt
SOFA, CIXA 51, AND IED SPnINGS.

A large stock always ou band.

SHAW BROS. ýCASSI LS
TAN NERIS

&ND DEA.LERS IN

H/IDE , LEA THE/i'5
13 Recollet Street, Montrea.

GASSILS, STIMSON & OÙ.
Ja&sOn5R ra 0W l

Foreign Leathers, Prune/las and
Shoe Findings,

LEATHER COMMISSION MERCH&LNTS,
13 & 14 ST. HELEN STREET,

MONTREDAL.
jARORD. M. CASSILS. OHÂAS. STIMSON

AXES, 11OLDEN & 00.
1anunfacturersof, and Wiaelesale DealersîIn

II3c><ts tai SU<oeis,
596,598,600,602 &60- CralgSt. ,Montreal.

AItge and well assorted Stock COnstaUtly
on hand specially adapted to the wants of the
coutl ry trade.

JAIMES M"WaGREADY&COMI,
WHOLESALE

BOO0T AND SHOE

35 37 WILLIAM STB~EET,
MON TREA L.

Tanner -ad -Currier.'
* COOUSiif OP

PARRVY AND FUIEL STICEET,

OiTTANA 4
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Leading Wholesale Trade of Mointreal.

HENRY BEATTIE & COI
Importers of

TEASY
GENERAL GROCERIES,

WINES and SPIRITS,
152 McGILL STREET,

MONTREAL.

WILLIAM DONA1HUE,
sUCcZESOR TO

B.OBINS0N, DONAHUE & CO.,
IMPORTER

. D WHOLIBALE DEALEI IN

TEAS, SUGARS AND TOBACCOS,
OOnXEn or

ST. MAURICE & ST. HENRY STS.,
MuONTREAL.

Samples sent by mail when desired.

Alex. Wills & Co.,
WHlOLE AND GUOUND

Coffees and Spices,
51 & 53 COLLEGE STREET, MONTREAL.

Pure goods a speciaty. Price Lists on
a.pplicatiton.

TEAS, SUGARS, COFFEES,
SPICES, FPUITS,

AND A PILL AÂBORTILBUT O

GENERAL GR00ERIES,
Maintainedfrom best Markets.

J. A. MATHEWSON,
202 McGill Street.

JUST RECEIVED.

250,000 HAVANA CIGARS
The Beet Brands ever Imported.

LA XMERIDIANA REINA VICTORIA.
LA FLOI DR PARTAGAS.
1. . CA REINAVICTORIA.

LALORDr GARBALOSA.
LA FLOR D.E CIIINESCHA.
LA FLOR DE BINERA Y. O.
LA FLOR DE PEDRO GARZON, etc., etc.
Tis .pendidTCigare vect.0drn froan tbe

uat rera. Ti8 enablos us to sel thein to under-
oeil any other uporter.

DUVRESNE & IMONGENAIS,
221 NOTE DAME ST., MONTREAL.

X X
FENWICK & SCLATER

Blocks and Sheares
32, St. Francois Xavier St.,

Leadlng Wholesale Trade of iontreal.

cANAoA PAPER CGO.
(L1IMIT ED,)

Late ANGVS, LOGAN & 00,
Manuifacturers of Rews Book and Coloured

Printing Papers
ENVELOPE PAPRS AND ENVELOPES,

ManIlla, lw, Gr d Straw WrapnPlxg pers
Rooflng Fei -u atc a 'pr d strw d .àd
Paper Bag, Cardsaud Card oord.

Blank Books.
Iralorters ot ceery de&cripti on of fine

WRITING A BD joBdEG 1iRS. ENAMEL-
LED PÂPERS. ENVELOI'ES.

Milla at Windsor, Sherbrooke and Portneut.
374, 376, 378 ST. Paul Street. Montreal.

DOMINION PAPER CO'Y.
127 St. Peter strect, Ifàntreal,

[(nILLS AT KINGSEY FALLS, P.Q.)
MAŽIUFACTUIIRERS oF

The followlig grades of ilgh clas papors:-
Nos. 1 & 2 Book and Trinting, (Toned & Wlte,)

" 3 Rewsan&?rinting,
White Tes and Bag,
BleachedManillaEnvelope,Bag andWrapping.
White Manilla Tes aid Wrapping.
Unbleached Manilla Bag and Wrapping.

JOHN CRILLY & CO,
MANUFACTURERS OF

Paper, Envelopes and
Paper Bags.

389 ST. PAUL STREET,
MONTREAL.

AMILLS AT JOLIETTB, .P.Q.

Fine Manilla & Flour sack Paper a speclalty.

JOHN FRASER & CO.
IMPORTERS OF

DRY GOODS
WHOLESALE.

L INE GOODs A SPECIALITY.
AGENTS FOR

DUNBAR, MIcASTER & 00.,
LINE14 THREAD MA1UFACTURERýS,

CILFORD, IRELAND.
Fol Uines of ûIl thetr celebrated makes of Tireod

conotontlyon band. Manufacturera and the trade eup
plied. Ordors for direct importation solicited.
58 & 55 ST. SULPICE ST., Imontreal.

Leading Vholesale Trade of flontreal

M. A. NELSON&SONS.
Manufacturers of, and Wholesale Dealers in

BROOMS, BRUSHES,

WOOD & WILLOW WAREY
AND

General Grocers' Sundries.
IMPOETERS Or

GLOOKS, LOOKING-GLASSES & PLATES,

Fancy Goods and Toys,
Montreal Bouse, 93 to 97 St. Peter St.
56 and b8 FrontStreet West, Toronto.

QUEEN STRtEET, NIONTREAL

MANUFACTUJRERS

IlH~Si AnDW .A ~ 7E,
Stoves, Iron Railings

CASTINGS, &o.

Orders wili receive prompt attentton.

DAVIDSON BROS. & CO,
IMPORTER Fl

SRIALL WARES, &c., &c.

18 LEMOINE STREET,,
(Opposi

t
e St. Meln Street,)

MONTREAL.

Orders promptly attended to.
J. J. DAVIDSoN. A M. DAVIDSON

JAMES ROBERTSON,
Generai Metal Merchant

AND MANUFACTURER,
Canada Lead and Saw Works,

WORKS:
Queen, William and Dalhousie Streets.

Ojîce and W arehouee-20 Wellington Street,
MONTREAL.

J. RATTRAY &0s
Manifacturirs, Importers and Wholesale Dealera

TOBACCO, SNUFF, CIGARS
- : ýAÀD GENERAL .

TOBACCONISTS' , D GOS;
MANUFPAOTORY?

No. 80 ST. CHARLES DOREOMESTREET.
wàIIESioomB Ai) OymIOIS.

428 ST. PAUL cor. of BT. FAxcoZs 5xIAvE s,IO N TR E ,

OFF ICIAL ASSIGNEES
ACCOUNTANTS TORONTO.
GENERAL ATTORNEYS,
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L eading Wholesale Trade or Molitreal.

McLAD.HL*ANBRDSO
&tCOM PA NY,

480 St. Paul & 401 Commissioners Sts.
FALL STOCK NOW COMPILETE

ltcyfor ln8peetiso Speciol Linos [bosîglit
belo coztl worty the uttentiot of close buyers.

Corne nsd lauv et thor. our orders
.. XIII l ave P»rosupt Attenation.

J. S. MoLAoHLAN. WM. MoLAciAN.
OARLES MoETON.

CRATBHERN & AVAERHILL
IMPORTERS OF HARDWARE, IRON, STEEL,

Tin, Canada Plates, Window Glass,
Paints and Oils,

Caverhill's Buildings, 135 St. Peter 3.
MONTREAL.

AGENTS, VIEILLE MONTAGNE ZINc 00.

WM BARBOUR & SOiS,
IRISH FLAX THREAD

LISBURN.
Rcecived Rceivecd

Gold Gold
jMedal Mlyedal

Gra d t Groand
PrIX 4~ FAX ~ Prix

Paris Ex. paris Ex-
ibition, hibi on

1878. 1878.

Linen Machine Thread, Wax Machine Thread
Shoe »Thread. Saddlers' Thread, Gillinz

Twine, Hemp Twine, &c.
WALTER WILSON & CO.,

Sole Agents for the eominion,
1 & 3 ST. HELEN STREET,

__ T[ONTeREA L

JOHN CLARK, JR. & Co.s

M.E. Q. M. E. Q.

53?POOL OOT T ON.
Recommonded by the prin-
ciDal SEWING MACHINE
Co.'s as the BEST for

Hand and Machine

£a-TMS THREAD -a
lu the only MAEE Lu

the CANADIAN MARKET
hat RBOEIVED un AWARD

-AT THB-

CENTENNIAI. EKHIBlITION
-POR-

Excelence in Corû, Quaity & Finish
Trial Orders arc solifcited.
»holesale Trade supplied only.

WALTEI WILSON & 00.,
SOLE'AGrSrs,

4'8 St. Helen, St. Montreal,

C10A
MANUFACTURERS AND IMPORTERS OF

STRAW GOODS,

We purpose solling only to really responsible merchants. As the mîatter now
stands, a substantial tax is levied on responsiblo people to liquidato debts con-
tracted by irresponsible tradors. To obviate this, and effect the foregoing pur-
pose, our prices vill bo at such rates a wiil give our custoiners a substantiatl
advantago. Our Stock is ail now, and selected froin the leading styles in the
Englisi, Ainerican and Canadian narkets.

0e 4çc$ 00.

37 ST. PTER S TR T,
MONTR EA L.

LATE MACDONALD, MOODIE & CO.

Leadli Visolesale Trade o MIontreal.

TIE

Paton Manufactur'g Co.
OP SHERBROOKE, P.Q.

PAID UP CAPITAL, . $600,000.00.

MANUFAOTURERS OF

HICH CLASS TWEEDS,
Tie most popular Goods in the rrade. Forsale at

ail tise LEADIISG DRLY GOODS 1IQUSdES In tho
Dominion.

Board of»Irectoris.
R. W. HENEER, Esq., Vce-President.
GEORGE SrEPuEN, EsQ., -- Vice-l'rosideut.
A. PA&TON, LeBQ...........-blanaging Director.
ALLIX. 13UNTIN, LSqI.; SirA.T. GALT,...G
Boen. M1. Hl. CoouAs,..N, Senator; S. J. PoMnoTzo, Esq.
310E. J. Il. voILE,11 P.;i ALLX. MIsTUBLIL, 178q.

0OPLAND & McLAREN,
Importers and Manufacturers

CORNER

WELLINGTON & GREY NUN 8T8.
MONTREAL.

PIg Iron, Galvanized & Black Sheet
Iron,

General Supplies for Foundries,
Pire Bricks and Fire Clay,
Drain Pipes and Branches,
Chimney Tops and Linings,
Garden Vases and Edging,
Cement, Portland, Roman and Water-

Lime,
Tiles and Flue Covers,
Wheelbarrows for Excavators,
Garden Wheelbarróws,
White Lead, Paints, Oils, Turpentine,

&c. .&c.T &c., &o
Bradley Tin Plate an Tinned Shaee.

Leadlng Waholesale Trade of IMIontreal.

BELDING, PAUL & C1O
Manufacturers of

SEWING SILKS,
Machine Twist, &c., &o.,

16 BONAVENTURE STREET,
MiiONTREAL.

The entire process of manufacture from the
raw Silk to the fiuished thread. is done at our
Mill in Montreal.

We challenge comparison with the best.
Orders from Jobbers only solicited.

BELDING BRO. & 00, F. PAUL,
New York. Montreal.

jErcaile Sisnsmary'.

- It is stated that a coal mine has been dis-
covered about a mile from Bridgewater, toward

Mahone Bay, with good indications.
- A tun of Johannisberger bas just been sold

at Cologne for 50,000 florins, or at the rate of
about $16 a bottle.

-Beginning with a production of four
pounds of tea in 1840, India now exports 40,000,-
000 pounds, and all the islands of the Indian
archipelago are cultivating the plant.

- The shipments of grain from the elevatorà
at Belleville during the past scason amounted
to 422,361 bushels, being an increase of 62,898
bushels as compared with the previous year.

- A liquor merchant in Dublin, Ireland, ad-
vertiaes that he has still a small quantity of the
whisky on band which was drunk by Georte
IV. when in Dublin i

- The reports of winter whcat from thirty
couities in Kansas indicate an area largely
reduced froin that of last year by the prevailing
aryweather,

551
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Leadig wholesaleTrade orlulontreal

EAGLEI FOUN~DRY,

- A writ of attaciment lias issuied agaînst wioiesate dry goeds denkrs, bt. Jolii,, N., 1latd-ilook 'e noticed inst 'eek, is revising
P. E Godboit, dry goods mserchant, Quebec. lias beuglit te cstt, linying 40 per cent. the v... t ljas prepared n rcady gsmnied

Gray & Smith, grocers, Portland, N.B., of the linos lebilitics, i G, 12, and 18 ravise eieet ta be atttcbed ta te copies of
bave failed ; linbdlities, it is saidl, $8,000. toontit, te firet tivo paynients being sured. te ivork niready issited. itrciasers of te

- Stimpson, Wtllace & Co., organ builders, - Messrs. Logan, Litdssy & Co. ufSt. Joit, work ait'etdy suppied are rciitrrsd to bis adror-
St. John, N.B., have assiguied. B itolesale tdttitit grücere, have ar- tâsemetit elecis>tere.

- Wm. Murpiy ofI the New Brunswick Organ ranged iit tieir creditors for ait extsion of - 3fr. G. JI. Waiters of itis City les taken a
Factory, Petitcodiac, bas failed, iviti liabilitics. tints, ivisî wiii cabie tten to Ouet ail lit'r writ ofattacltnictt forS300 ngainst Dr. 3laurice

amounting to over $5,000. engagements. I. Utie3, wlo ieft 3itreal sone tires years
-E. i1. Joues, booiseller of It. Join, N.B., - àlessrs. J0in Macdoilild & Go., ai Toronto, lgo. 'fic doctar, having beet a denier in cisc-

bas arrangei wvilh his creditors, and has re- Wbo are tavitîg tieir oWtt warcitases rebtilt, trio patents is a trader i te eye er Ile law
sum.d business. ant are nt pressai octîîpying, temioritriiy, tvo ait is titts Cttt4M;ed to benctit by Ite provisions

- Anotither button factory is ta be establisiei stores on Welington sreel, ll titir premiss of le iisoivent Ast.
in Waterloo, Ontario, andi a bonus of $2,000 is recenly robbei ofabtitt $2,000 %vurti of silks. - At a meeting in 'f0iito last 3lunay on
likely to he voted. go titis yet te lit robbers. li city debt consolidation sciente te report,

- The Canadian Bank f Cotminerce is abotit - Tte Point Wolf Mills, Ai tîrt Go., NB., îtciuding lt etitses recoîumending the ise
to establisl ain agency in Seaforth, Ont., wiilth villa lte Itithber reserve tthtealî, ]lave leri of six iiiuîts of deberiturts ut'ive lier ceit. ta

. P. Hayes, late of the Gonsolidated Bank, as soid by Stepiienson & )IcG iio 0 . F. redeeiu oiitstandiug debentures, tnd to caver
manager. Gliscil & Sons ur 3iiisqtiti. Tht out met year te retainitg six tiiis of itis yur, vris

-A company of citizeins is being fometd in tras alit 7,000,000, ant le mille tax saw adoitet.
Toronto to establisl rolling oills otn the marsh 8,000,000, a yenr. - 'ie ssesoas business on ts Nes'Yori
if they can arrange favorable terns with the - Vottng took place tut Lenmiitgtoit, Ont., 0it canais, Wlîici iverc closed InsI ieek, lias beeti
corporation. %he lOtit itst. as ta tc granting of nid froii icry siceessfii. Tte traffis lias beei grcatly

Driscoll Broe., luimber deniers, St. Join, tit 'iUage to lt Lake St. Clair Raivay Cotî- in excese of amy seasoî duriiig te iît six
N.B., muade an assignment last week for the ialty by a bortiîs cf SI?,000. At the close of ycars, atd, îtotwititanditg te reiîcion of
benefit of thieir creditors. An ofer of 25 cents te pulls te ballot mil FPr tte bonts, 132 tole, tue receilîts lavs been $111,00 greiser
is under consideration. Votes; it LoaY two. taist 'eur.

'Tie Halifax Chronicle says: Tiere is a S. II. Jattes of Toronto, wlioissais ii- - 'Vie coiurcd muîietry in it' Sonti, seais
copper tmtine being wvorked at East Dalhousie, iinerY antinzy gonds iriuail, a id vrell l.) be filiing fron grîce. A iticcir of tit
under the superintendeice ofan American uit- inown as mnn extensive itrchiaer of baikrupt cottpiexion lis beca sen, ta jail in lZey West
ing engineer, with good results. stocks, lias recetUy acquired le enlire dry for stethiig wisky, sitd înotier lit Aileis,

- Througli a slip of the pen lin the last sei- goods stock ni tîe late lit of Geô. Winks& Ga., le i trouble for etting fruit a Cotfellertîe
tence of the lest editorial in ouristse of the 13tlh Go. of tiis City, ast xiii siortly reistove it ta bil te figures 50, and îastiîg lir'toven a
inst. M1r. DeBouclerville's iî,îne w'as sî,bstituîted Termte. greertbac S5 înd îîssiîg le bil at its raised
for tlit of Mr. Letellier, but our readers dotbt- - 'l niercia.'if Toraato are iasing faiti velue.
less perecivei that it was a mistake. hn te Dominion iotrd uf 'rade orgîtization. - Seafortt lis sîccecded in tiIlositg of

-Strathruy, Ont., is going to apply ta I e At a recet Meeting of tie temburs la ttat $5,000 of te $6,000 worti of lui Useittires,
Liinl Legisiture for the passing of an net ta ily liere uallîci îlilty iî gettittg a isstted situer te by-iaîv fmr Iue crection of a
empowver Cotncil ta grant a loan of S10,000 ta qortat togeilter. Surciy tiat body 'ilt exert Iliýh Scinol. Tue debettres brai 7 pe' citt.,

Mr. Pincombe, to enable hi to move his mil itself t sonte etl'ct at tue itxt I'ession l Ita Ca'pat of Hamlte Te
at Alvinston ta tiat town. Ottilîa. Lite t' $1,000 ia ir, ai tt 'ha bo the esta pyn 40m per cent. k Scott, .the wrk, an has preae art redynt glmm te

- Pr. 'r, o lte iri a Xrr S of the irm' liabiiest , flrit6,, iand 18 rise to heeit tiok'be fttchd taoytecpiso

CEORCE BRUSH,
24 to 3 King t.in Qteeni tre.etsMntrea

MAKtER o>

Sesten Engines, Steam BoIlers, Iostiag Engines,
Bteam amp, CirclarSaw Mills BrkM ll,Water

Mlls,1111 Gearing, Bangers and Pulleys,lland and
Power liolste for Varehouses, &c., also, sole Mane-

fisttoers or
Elake's Patent Stone and Ore Breaker,

wIth Patentedl1mprovemnets.
ASEWITH'S" Patent Hydraulic Lit.

AND AGENT FoR

WATlts' PERFECT ENGINE GOVERNOI.
And Reald & Sisco's CentrifugalPumps.

LOWDEN, INGLIS, NEILL
& Co.,

DIR1GS, OHEMIOALS,

DRUCGISTS' SUTNDRS'

18 Djio BRIESOLES ST., 1 ONTREAL.

Orders by M1all will recolve caretbl and prompt
attention.

Leadintg W oeaeTradle o ' tEontreal.

1878. FALLTRADE.E 1878.

GRIEENE & SONS COMPANY,
ANUFACTURERS AND fIPORTERS OF

FUIRS, HATS & CAPS5
BUFFALÛ ROBES, 8 c.W H O L E S A L E

LADIES FURS: CENTS'FURS: CiJILDRENS'F UES:
AmUFFS, CAPS TUIBIIANS,

BOAS COATS, 1 Ups .
CAPS, COLLARS, UFIS

SACQUES, &.(A UNrLE TS, Uc. Slfl'S, &c.

BUFFALO ROBES, KID MITTS, AND GLOVES, MOCASSINS, &c., &c.
E A (0 T O R I E S I PU °' 595 St. "Pa"i Stret.

S 1 IVOOL MAIS, 114 leen Street.

ST. PAIUL STREET.
WARENSE, { SgO. S' s E ' }M NTREAL.

CRE E NE & SONS CO mPA NY
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Leadinàg 11àol esale Trade of Mlontreal.,

Blank-& Account Books
Ofevery postible desription on band or mado

to pattern.

PAPER AND STATIONERY,
The Best tand Newet o' all grades and mtaket.

IAN UFACTU RElis ot EVERYTii I NG
ithatc ianl buemade lu ourtrade.

Paier .tulgit, aper Cuating, PerforatIng, Pageting,
and MAP MUNIG, llue ilountg, &.

BOOKS,. SATCHlELS, BAGS, &C.,
Lettered it Gold, Silver or Ulttai.

Uotd workmten, persontal attention. moderate prices,
and ail t i i as representied.

MORION, PHILLIPS & BULMER,
. MNAENUFACTýUitili STATIONES,11s

375 Notro Dame Street, Montreal.

BROWN, TAYLOR & CO.;
IMPORTERS OF

STAPLE AND FANCY

DRY GOODS
»'W i î A la

162 McGILL ST., MONTREAL,

AMIEIIICAN ØiOODS a Speielality.

a ORDERlS 1'%oMPTrLT EX ECUT ED.

JouN STEivxNSoN BtRowNt. INNEs M. TAYLOR.

Saitd at o otar enterprising industriotuis
merchants tIe other diay i t a citizen of' tle
ortnaientaul class :--" H ow on Cartd do yo't

maanage to get alting so tl ? I lhoiglht tiat

ontly tihrei o u yeas ango u wttee hAels over
hiead ini deb)t." 0,those Were ol debtis ; 1
tnver jiay atty ohl hiias." nlutai' new

unes '?, " i let fitem get Old."
-ThL ainnta atl Uhristmas fait' was held in

Guellh, Ont., the 12tl inist. Therie wre avbout a
thouasa lait cattle, al half tt nmtittîtulber eaci
of sheep and pigs. lluyers were present fromn
ait parts of the Dominion, iand prices lot cattli
rangeid from $3 to S6 per cvt., lte averagi
being $3.75, choice bringinag the htigier figure.
A large nuimber were p iuaseor the eiasiteil
markets.

- George Vomlpsonaaiu a s uewer c'ointractour of
Toronto, has decamttped, leaing his mon two
weeks in aerrears for watges. The men, wrhose
claimas amotauted to $400, have lcen pitid out

ofi a dtnvbac'li of $2,000 which hlie City tIeld on
the cotract. 31r. Thomptlason is sixty yeairs of
age, atl leaives bliia inim a ii fe nInd family.

I e t hadl previouasly tinishted seral contrats
satisfactor'iy,'but:at very lowa figures.

'Wentesday last a tdemamt of ao' ssign-
nient as made at Lhi instance of lienruv
Phillips ragainst Elliott, Phillips& Co.,bf tLis

city, wholesale iardware merchants, fur $1,600.
It' iIlbe reimbered taE the presont fifu siicti
ceeded Elliotti Satell & Co., anti bonght Liter

XensdI in a olesale Trade of' Montreai. Leri VIIea Tala QîcýXoea1xx- XV]oleslc or Itoit e Idin:g Wiholesatle TIradte of Qulebèe

PHCIENIX J,-I H BOTTERELL &.CO.
VALIE11 STREET, QUEBEC,,Fire Assurance Co'y, ]oT SO

OF LONDON.

ESTA EL 1 SI E D 1N 17 S2.

CANADA AGENCY

EST A IL t s1 ED) IN 1 s 04.

GILLESPIE, MOFFATT & CO.
GENERAL AGENTS

l't TUE

DOMINION OF CANAI)A.
piFi PFI'CE,

12 ST, SACRAMENT STREET,
R. W. TYRE,

Manager.

tssets of ethe hisolvent liram f Delisle Bros. &
iGill, carruyi ng on business int ilhe samne pre-

mtaisies. Their liabilities alun tabotu t $1;5,000.
- Fl. L Perrault, Perrault & Uo. furrieru,

SL. Ctthiniiie stuti, lho was served w'ith a

wvrit of alttIchen last Muaiay, wals sube-
quenttly atrntesl tata a rttpias al the instance of

Isaten Levy, on tIh allega tiot thiat hU lattd
seretd his gods atind was atboutl to ie lev the
cotrt uy. IL is alleged the liii bought a latrge

qantattity Of goods in Nltay, which theiay have
failed to acc un aît in ctuuily.

- The inlividual hio victimized several
batks iu ibis City liast October by getting lhm>
tu caish forged ten-lutind bank notes al- wî'n on
the Union îank of London alts been ini
Stan Fraanciso for uittering forget circular
notes in that city. iti extttofisoperattions

lare samoanuteid tu about Lto bhta ludei at I tifty'

poinds at tatost, and sotme of t was frmtt
tobaccouints and other raiLlers.

- h'lie Wiindsor andtat Annapolis lhitiha
Conilatity, althouglh laboring unter great dis-
advantages, o 'ing to the loss of tlhe Windsor
branch, bave male mn improvemta in the
roadt ald r'llinag stock duitigtie past summi er.
SteLl rails hlaue ben laid fromt indso to
Cambridge and froim Att napolis tao Rotandhill.
DIuring the Comintg yeair a ttitrther ex.tension of

steel rails will be made.
- The failture of W. C. 3retninati, of Unlitafax,

shoe dealer, las involved Wm;n Kaîîtdick of
tiat City to soie exteit, lie taving ieeni in tie
habit of enlorsing flir tiat liram. lie tas fit
sotie pretty ieavy calls made taiuon tine ona
thLir acctounati amti is nown'anging foran exten-
sion of tine, whihli iL is expected iII onablle
him to eventually mieet ail his - obligations in
full.

AINUFACTURERS,

(WIIOLESAL.)

Always on hand a full and complIt stock
at reaisonable prices.

Ordera by Mail will be carefully selocted
Rnd promiptly shipped.

The Tariff Hand-Book.
AltIhotgl in this book the Officiai Caniadiai

Tarif' Scedules are strictly correct, in the Al-
phabetical list ai very few errors occur. Tbese
alre corrected in a printied slip, ready giianmied fur

fiastenging il] so as to ance page 32. Atny pur-
ciatsea'r tfLi book dropping s. post cad tt>Huinter, Rosec & Co., Toronto, will receiv en ote

ou m'e of thiese slips by return mtnail.

JOHX .lAOLAN.

DRYSDALE'S

HOLIDAY GIFTS,

To suit al zt .atcie.al taiLei
P -liat I'8- a ine E ition, beautifully b ñ,, ind il ,
ai it'aa' l mals B0Kt A PECaALT.

W. DRYSDALE & CO.,
22St. Jamiles !Streeig MYONTREAL-,

Orders by Mlail promptly attendted to.

'' Te peoile of' France cnn teatch the world
soiting aboiutfarming also. With an auea

less thanaa Texas, France produices 35 0,000,0w
btasheio avt heat. it 18G0 she h1arvestedl
230.000,000 busIi s oUt oats, 

7
,000,000 biashelS ut

uye, ,00).000 uiîsiels of barley atnd 32,000,006
bushels ot' batckwhaaît. She also slowN.et d the
results of grazing and stock raising, havinag
4,000,1000 horses, 1 2,00J tait aîttiei Zia30i0,000
shetep and Ï3,000,0a swinea.

- A bold atteitp at arobbery was clevirly
frustrated laist Monlaîy nt th ofice of' tie Vill
3Marie Baak in th i ty.iL. Mr Dtaimouchel, see-
reary ot' the City Mutual Vive Insurance Com-

pany, as mainiag a dfeonsifL in tei batik of fou'r
$1t000 naotes, when two i mea who wre presett
mllanageil tu possess; themaselves of otne of' them.
(ai to Ilr. Dautcrs eisitne tf iti;
the rubbers wiere reta tited in lhe batik till the
police atrriveda and bia were marchted tojail.

- I t le case of the Canada F. &E .i. fins.
o. vs. the Westernt Assurtnee Co., a1rgued

laist londaity in Toronto, at the conlusion
of tei arganent Vice-Chancellor Bklake tI-

Iivered judgment holding thait there wasi n>
case esntblishied against the agentt at Montreat,
ani thaatt th le evidenice clearly proved'there bad

iee a valid contract of insureaice With thé for-
ner Oompany on the 30iit of October, and be
cismisseil the bill with costs.
. - Thei experiment of heating the Éity of
Detroit by steain tas been so farsuccessful tait
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Leadinug WVholesale Trode of' onîtreni'

MORLAND, WATSON & 00.
Iron and 1[îardwar'e IlDerchains Indl

ianîîufacturer. Alld'nipotions of

SEELF AND HEiAVY EARDWARE.
MONTREAL SAW WOaxZs,

MONTREAL AXE WORTKS,
385 & 387 ST. PAUL St., MONTREA L

Agents for the sale of Messrs. l'arney, &
Iîerry's celebrated Skates. Invite thîe anitionî of'
dealers to their stock and prices l'or the pîresent

season.
Illistrated Catalogues anilprices or sampilules

loi'iarded on application.

Order early.

H.M. 1A MIL TOV & 00.
(Succeossrz to Hamilton, Louu:"cury & Co.,)

MANUFACTURERS' AGENTS,
Commissi on Jlefrccmts,

A'f i1MoiRTEs OF
House - Furnishing Hardware, Henvy

Metals, Etc.

43 -DO CK STR -RET ,
P. 0. lBor 22%. N.JOlN .

W AREHOUSING,
Brockville, O.,

Strict attention given to ail -business, and
instructios regarding consignmîents carft'tiilly

attLenlded to.

Batnk of lontrel, Itrockville.
Sir Di ugti A liii. Mora

. Andiiew, Allanî, E-q.,I lonîtrealt.
George Stephe, Esq., alontreal.

Jamies A. Gýrahamiie, Esq.1.. Cýo., Montreall.lion. Dol. A. Simith, t ., treal.
W. W. Ogilvic, Esi., ouitreal.

tie company proposes soon to extenldl tlieir imîaii ns
In atl directions, supplyinîg mnnthelrers, as
well as lriVate residences anîîd puiblic builiiigs.

Stean wias turned oi for thie first time on F ridauîy
iigtit last, and tile test is described as ligtily
Eatisfactory in ils resilts, showiIIg tliat steain

could be carried a long distance euially as welt
as gas.

-The first shipimenit of niblestus, from tle
*ttawas. region, took plate last Veek. I twis

taken ont of al mine in Templton township by
lessir. Browne and rakzen, and slippeil to
P adielpiaIl. I; worthi, laid down' at 'hil-

adelphia, 5100 i toi. This is a new iiduîstry,
aind will gradually work up1î. Ini varions parts
of Ottawa Couity there are gaoi slowiings of
tlis stoIe, whichl is itilizet in thle nian:niiIiiet(tre

of' asbestos rouling, and is entirely tire-proof.-
So says tle I"iie i•res.

-Despite the awu'til ctaistrophlie in 3iiinne-
apolis last NI(y, wtereIy everboy oisile
of thiat city learned tha:t ilor-i woul

explode iupoin Ithe fullfilhînent oc certain simlie
conditions-rather siiplet thanîi those Ieqjuiisite

in tle use of guipolwder-a mailler of Ithe tlin-
iesota louring mîîetropitie It-tOii ly aiplied his
lantern to hie train leiing to the uifiers, and

a grent milt was sunt in Ilsbes. Te loss fatlls
a little uînder $100,000, hialf of vlic fut ll un, a,
large nuimber of insurane-companies.

-The.advnice "go west younig man" is

Lendling WIolesale Trade ofliXontren]l

JOHN McARTHUR & SON,
Imptortersof sund Deslerstn

White Leail & Zol1n,
DRY ANDGoaUND IN OIL.

Varnishes,Oils, IW'ndow Glass, Star,
Diamond Star and Double Diamuond Star B anrla
English 1G. 21 and 26 oz. Sheet.
lolledlRough and Polished Plate Glass,

Colored, Plain and Stained Enamelled Sneet
Glass.

Painters and Artists Materials.
Chemicals, Dye Stuffs.
Naval Stores, &c., &c., &c.

OFFICES AND IVAREIIOUSES:
310, 312, 314 and 316 St. Paul Street

AND)

258, 255 and 2570ommissioners Street

MONTREAL.

MILLS & HUTCHISON,
IS McGILL STREET,

MONT.REAL.

CANADIAN WOOLENS.
FA LL SAXIIPLEN COMPLETE.

STYirLErs A7TATVs
AND)

Prices in favor Of thO Buyer.
1-Travlers low on the rond.

auisqcp/cl in lhe United States. Now they

say C"o to Mainîe :1î opaen uirng torie. Plut
ii targea nlegan istemi iu ines,uchais
gin, rialm, brandy and viisky, wvithI al few pîilts

andii herbs, in case of' an emeirgelnucy. Attellil
cliureli regiultirly. Voie the siraiglit Relynbli-

cai iicket alIvays, blow hard anit siendy lor a
proiibitory liw, and, yon îîg inai, ouir îvord for
it, in a few years it shallt comte to pass tliit yoi
lire il blontei hond-hîoldoer.'

- W'esI & brden, f ltalif7a West tîîilnia Iler-
chants, have beenl obliged to cali il meeting of
itheir credilirs. hlilve lad a ucice'ssion of,
il-tiuck in their veitires agains wlichi i thiy
lave not been aiile to contend ii teir liaiiîîitieî s
reachi $150,000, mainily dite inl Ithe WeIst, i lies.

A t a mîeeting hîell ont ftie 111h 1inst. t liey male
ani otler of 50 cents, lt ca and balance in 3
iontis, which olir seclils tio efaivorfably ci ter-

tained, and] il is likely liey will obtii il sette-
ment oni tIose term1s.

-he ' s'ol milt extes1ive taillinery. id
shie firlli of .1. S. I ksworth & Son,

Digby, N.S., tuas got ilto eep wae, %vl"an
lave 'allled a ileting of Ileir ceitors. Il
wis kniowni tlat tley% iad been lied iip î and

pressed at tinwims for moniey% dlring thle pa ye
or so, luit it wuls coisidered ti at, Il eir, liabilities

ivere siliuutl in proportion te issets, mal their
stoppage wis nîot ginerely lookied JlIr. NO
estiunuae of' liabilitis lias yet becil giveil Io tle
public.

- Owing to ail uinfortitiiale clerital crer in
trauscribing from one of thie l ageney clinlge

Leading WhIolestle Trade of Toronto

Keep Your Feet Dry,
Water proof leather preserver,

Water proof Snow Blacking,
(ItLACK.)

Orers fron hie traite respectfuIly solieltid.

PET'Ett Et. L AMEl & cO.,
TORONTO.

The Tovonto Tweed Co.

Hird, Fyfe, Ross & Co.,
Cil NA D IAN

WOOLLENSS
14 Front Street, East,

TORONTO.

Edivard James & Sons,
PLYMOUTH, ENGLAND,

Sole atfactiurrs of the Celebrated

DOiE BLACK LEAD,
Royal Lmmitnry & Utramarine Ball Bliues.
Every Descrlptlon of VASHING POWDERS

PRIZE IllED)AL R E CE sTFAR4'U.
Solo Agent for the Dominion,

JAKL&ES LOBB, Toronto.

lisis e' recently, tlie name .1. Jocock, Neustadt,
vas subsitue i hI r iat of Park & Malone, of

Ownei Soind, prined iext tI leloir it and in ver
close typle, by whicte funner wNsii male i,
aippeair in Ilhe listf of' those aigajintý whlomi writs

ofat t
actiihialad bJt een issiued. We are glai

tolearnl thalt Mir. Býocock's Inaime, alllithongh
ring in soimiewliat nestinble cniiiy

in le said l change list," is still good for What
lie requires in lis business.

- tI. F. Slarpe, of' Apoiaqui, N.B., gnieral
siorekeepler, lhas gone into iinsolvetncy.

-A writ oIaittacmliient has lieen issied
aigiainst W. Il *illodden, lairw'ii re, &c., ''oronito,

wlo hias lIbeel liard pressed foi somîe tiie Iaek.
- The lllowing firmis lave giveil lIs of

Saile: J. W. Fisier, roier, &c,.; F. A. King.
sawV Iill, Si. Johîn, ..

- R. E. Pliair of Frederickton, NS., crocklery
dealeri has gonîe into iisolveny igainh. ]le was
toiterly i clerk wviti A, F. l phiIlili, andtl

beîgnîl business in liy, 187G. A writ. of attacl-
mieit was issuîed in Febrnr,1877, and lie comi-

puromied in May f'uolltwiig ai 10 cents in $.
- M. J. Greein of ''oronto, cotiiîing IIId dry

goods joIbei. wh hlas beeln working on1 iler
ain extension Silice Febrii'y lst, lhas male litn
IasigmIenit. lis labit lities ait Ilitt tiie were
7,000 ;il Ssels stiniiig a siiiall surplus. lIe was
fhrmerl iii v îin Company vwitlh lis broiler in Criaig-

ulirst, Simlioe Cointy, tir ulpiwards of twelve
yeairs, and dissolveld in 1873, when lie oinved to
Toronto. withl the above resullts. 11 s broiher
llerainiîî is endurser ont lis ilotes.
- A writ of attacliiment lias been issiied

against lorie & Burcl, dry goods dealers,
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LeadIn~ WhIoleMsle rande ot tyllentreal

IL E. DA NSE-REAU,
17 St. Lttnbet Ril,

MONTREAL,
Sole Agent in the Dominion for :

Meisrs. FAUltlC FRtElltlS lordeaux, Plaietoru ot
( runud-. larose, Chaleau dlui Gay, Cliateau Lia-
burt le, Bourdeaux Wiiesi Coguaus, Ctiamagnes,
S;Ieramenostal Wis.etc...etc.

fueAen 'r ANDIttM, uT proprietor iNnWs'F
t ll(Hrgundily? beSi Wiies of 1;urgunldy. Nuit
chaibertin, Beauîe, Sittery, Rouantée,Gtos-Vou-
g'eot, oIe.. etc.

,iercliants iani itlividiias. plirieliIerII o' lrencl
Winles, Fetlih fira:lies (i(' Fr:t lce) wvill filt t-
vailt:geloius to addresS tilimselves to M1r. M. . lin-

sereau, wit also importi rench ots ot' every utles
Criptioi direct 'rilîa tFrance, at the lowest prices, anid
or the lwst quality.

OWEN McGARVEY & SON,
WUlOLtESALE & RETAIL

7, 9 anld Il St. Joseph Street,
M ON'TLE.A L.

iliiltlosnes i th obedin Ilhe City, liaiving)Sbee'i stablihe ver l ers ago by lite 'eiiiir
t Imtier ut' thl tirm,. Slinceti aIe I et i nt u theiI ' i mw11

wan r rom tia'ir tstock is neinowieig' by att wlli
lia Vce eea it to be th' ? itgest, twIt assorted nd de-

th.ll le rc e Li ile , n vitewI in theo Doliinion.
The WholesalStore coitaiisa vory large assort-
ielit ol' plaiîî .urn it ure, also at retall ritte, whiit

liave be. c e, ,'uitIeued 20 per cent. 1,ilow' forier
pricets. Att go1 l warrianteil lu be as rpresent-i; i' lot, cau be retinrne and imuiey reiundticd.

A Call ot' inspetion is i·qgneiit t
O ÎN McGA IL VE Y & ONIN,

7 9:d 1 St..lpspht Il stret
TheI Oldest 1.'uriliture stor" in, (ihe Cit y,

S. H.& A. S. EWING
MtONTR13AL,

ST5AM 1t J m SJ LLSr

57 St. James Street.

Strat'ford, Ont. The present firt succeeded
Horne & hiark, olie failed in Jaitiity, 1877,
buying in the stock at sixty-live cents in Ilae
dollar. Thl presetit Mr. ilorne is cIousin of*

lthe l'rter partner of tite sane namte, aind a soit
ofl. i iorne, si tioner oft tiis city, wIlose liiluire

weC tnoted lst reek. Tley butiglit p" n cipîIIy
frot V. R. Brock & ro, and Wyli & Darliig
urus., of Toronto.

- A,. writ of attachmient in itasolv'ency hias
been issited aîgainst tue lit of' T. Gttlin & Co.,

extensive merchants, sipbuilde, &c., of 0lyde
River, N.S. Tie fit liil not bee in etsy*
siape for soie mthtLis past, and the filire of,

P. Grant & Co., of' Halifiax, last sîîtmtiner, is
utiIerstood ta liave liad at eibarrassiig effect.

Thue subsequent defeat of tlhe flou. T. Colil,
who wvas Receiver Genera tnitider the late
Governtient, and ite coiseiquient loss of incoie
to lite extent of $7,000 or $8,000 aL yeir, nu

doubt iiad a fartier depressing ellect, and they
have not been looked upion latterly as eiasy il
finances. They laitve large assets in reil tate,
sliintiiag, &c., but, between I heir liabililies tad
waitt their assets muay realiz, there noil nt

douibt, lie ta very imaterial diliertience.
- Tue robbery of tlie vaultof Messrs. Turnbll

& Co. of St. Jolin, N.B., discovered only on the
11th inist. althotigi perpetrited it is notexactly
known wien, lias created ne littie sensation
tnmong business iena in that city. lia a v ault

lLeadnîg WhoIeNiale Traie oftiontreal.

ESTABLISHED 1800.

LYMANS, CLARE & CO.
}VHOLESALE PaUGGISTS

iNn

MANUFACTURING CHEMISTS
MANFACURES F

Lise i lru'ugs i

hit utColored P.aliitgo,
Putty,

caicinled Pitier,
Laiud PIinster.

DSICUG(, ANDS SPîCEl <eINDERs,

DY"B STVUFFS, NAVA ,L STOREuS, OILS, 4c.

382, 384 and 386 ST. PAUL STREET

MLONTLREL.

DARVILL, BARR & Ga.
1.r,,i, TI ipintels, Glvtan i zeu Irain, <anî..

nida Pla tes, Zint, i ng4ot 'lin anmd
Compîer, Pl: e & Sheet Lead,Windffow 9.*ans Dry

Rled an11el Wllaite
Leadl, &c.

A FULL SiuKt A ItA N 3sTitt.

375 St. Paul Street, Montreal.

Ostrich Feathers..
TIlE SiTO.K Ol' OISTRICII AND VULTUlE

P L U M E S
IS nlow complete in every lepartnent for Lite

sorting up season.
Oi ris. by' letterii wil.rece i ny persoal atteniionîI

lait llick lmi ens

J. T. LEBLANC.
1uunactory, 5417 Crai 't,, M llrotar.

POOKET DIARIES
ANI>

THE CANADIAN ALMANACS
Foit 1879.

.101[N F1K. LOEGILIN

243 OKSELLEl m STA 7T'ONEl,

243 St. James Street, Molntreal.

sitiate in lte privite ollice of the firmtl w'as a
titi Iox conttatiing Newl Bruiuswick Riilway

etetules, Baik aild %IinintgStocks, &c., repre-
senting a valtue of* over SI 10000 This box, w'ith
lthe ihole of sli contents, ias ciriietd 011' so
quietiy that tha iiettbers of* the firi, or their
clerks, have not the sliglitest ideal of low tle
atiir was mîtaiagedi. That the property iiay be
recovered is possible, as the bonds cattiot be
ingotliated. tnd consegetl are of no tise to

tlia thiel. Messrs. Turnîbull & Co. ofler Ia suitable
reward for the recovery of' tlhe property,

- The Louduu World tells lte following iii-
structive story: I t Sie is a stately old lady ut'
title, and lie is one of thi e liew selhool of youtng
tradesmien, who, rici', well-edturated adIi wrell-
itan ierei, are constaintly voring to 'ink
the sioap' and plaice tlieuselves oit I level withl

L9cadingt wVhlolecnie Trnde of Montrea,

NRY CHAPMAN & GO.,

tleir customters, even Iliing business hjours.
le kniiew lier by siglit and by mtunîe, and utn

seeinîg lier enter the slop-f'or il is a slop aller
alli-advainucei toward ier iwitl i pileastnt

smile, and said, 'i houe Lady - , yoa were
pleased iith the oiieta las t iigit.I Site tirned
to lier cutmpantion and faintly askied wletier 'lte

m14n' vas spealkîiig to lier. On being ansiwered
in the allirttmative sie confronted lite still simtil-
ing yung gentleman, and witi raised eyebrows,
said, 'Vy good tan, I tante lre tu buy a.

-- It is believed that a greuatt ntuiber of inain-
cat i'reguilaities are abouit to be exposeid in

lelgitim. The cise of' the late îunfortiuuate direc-
tor tf tie Banik is onliy one. As fast as culîrits
ire found, they vill be severe'ly îunîtîisiîed.
Tiere is no iercy for suci peuple in Belgittum.

Montreal.
Sole A enits in the .Dominion for:-
Messrs. Gonale'z, Iyiss & Co., Xeres de la

Frontera, hlerries.
i. G. Sm îidmiaiintti & Sons, Opiorto, Ports
t rtler Nephew & Co- do, do.
?Jbok OIivLa & OCastles, Tatrratgoiat, Red

\l\ es
Leal hiroliers & (O., Maleira, Madeirâ

ivinca.
lG. . Iluitnun & 00., Rhims, Cham-
Jiiagnets.

hims Reint. feperntatv, Ciimtniagnes.
CzOI & 1 ils & J0., Bu'eu ix, Fruits &c.

Pitt, Castillou & Co., Cognac, Bran-
dies.

" A. tIoutian & Co., Schîiedaml, Gins.
R R. Thorne & Sons, Greenock, Whiskies.
Wmrai. iay, Fairman & Co., Glasgow,

Wiisk ies.
Silachei & Co., Liverpool, Exlort 1ot.

tiers uf Gufinues & Sonki' Dublin
Stotit.

i Roht. Porter & Co., London, Export
itotilers of' bas & Co's Ale.

"D, .1. Thomnson & Co., Leith, Giniger
Wine, 01,1 Toml &c.

Mr. Wit. McEwIn, Edinugh, Scotch Ales.
MIr. ILawreiice Joye, Liverpool, Pickles,

S:itters, &c.
The North British Co.,Leith, Paints, Oolors,&c.

cWf Ordersta Ikeý, nio firom, t'l tie whollsale trade.

Batty's Nabob Pickles.
(Sole geits;)

C. H. BINKS & CO,
MONTREAL.

D. HATTON & CO.,
Fresh, Smîoled, Dried, anid Pickled

F ISH,
Casu Goi's, B l & Suîî.u., OvYtsnua:îs,

FRUITS AND VEGETABLES.
18 Bonsecours street.

BOURGEAU, LIFFITON & CO.,

SCOPEi Jl fIPLSE
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H. SUGDEN EVANS & CO.
(Late EVAs, MEuERi & Co.)

WHOLESALE DRUGGISTS
MANUFACTURING

Pharmaceutical Chemists,
41 TO 43 ST. JEAN BAPTISTE ST.,

MONTREA~L.

EvAssa, Sows & Co., EVAes, LEE.soi & EvxAs,
Liverpool, Eng. Lonldond, Eudg.

WILLIAM DARLING & CO.
IMP'OaTEa's oF

Metals, Hardware, Glass, Mirror Plaies
Hlair SeatingC, Carringe

Rtinker*ê Triminlg. 4and cuErled hair.
Agent@ for Messrs. Chas. Ebbinglînus & Sons, Maunu-

ficturers ot Window Corntices.

No. 80 St. Sulpice, & No. 379 St. Paul Streets,
MONTIRAL.

SORTING UP STOCKS.
By WEEýKLtY rSJPxNNTs receivedt w, have keip

OUR STOCK COMPLETELY ASSORTED
ini every departilett.

Orders to our rereentatives, tr direct iy let ter. ,will
have prompt. ittention.

T. JARIES CLAXTON & CO.

ST. JOSEPH STREET, MONTREAL

FngANCE AND JNSUR1ANCE IEVIEW.

MONTREAL, DECEMBFR 20, 1878.

DUTIES ON EMPORTS.

It cannot Le unintteresting, at a tilne

whben a revision of our talil is about to
take place, to study that hilicl las been
established avowedly on strictly protec-
tive principles by ourt ieigltbors on the
southt. The United States requires, as ve
dIo, a consilderable revenue, and revenue
cant only be obtained by imposing duties
on articles of generil consimîption. One-
titird, or approximating thereto, of the
aggregate duties collected in the United
States are derived froni sugari liquors,
tobacco and foreign fruits and spices.
The sugar and tobacco duties are protec-
tive, but, as the wlole Louisiana sugar- cr-op
is little aver 10 per cent. of the aggregate
consumption, it affects the revenue to a
very moderato extent. Sugmt.t alone, li-
cluding iolasses and syruips, yields about
one-fourth of the entire customus' revenue
of the United States, and about one-fifth
of the same revenue in Canada. In th)e
Unites States the avernge duties oit sugar
are equal toabout 55 per cent. advaloren,
though we inay observe that, but for
tie comparatively low duty ou moe-
lasses, about 28 per cent., it vould be

still iighier. li Ciaada the average
sugar duties, including mnolasses, are
about 401 per cent,., and the duty on
molasses is only about tlree per cent.less
tsan inli the United States. In round
figures, thecustomsduties of the United
States amouit ta $150,000,000, two-thirds
of whîticht are collected at the port of N w
York. The great protected interests are
iron, woollen and cotton manufactures,
but glass, sailt and paper are likewise
deserving of' notice. The duties on all
tlhese protected articles amuounted in the
aggregtIto a abotit $3.5,000,000,or' less than
the duties an sugar alone.

h'lie tarifi' is a most coiplicated onse,
thlere beiig heavy duties on raw materials
iowr admitted into Canada duty free, and
gr-aduated dties oi the manufactured
articles. For instance, carpet wvools are
charged with duties per lb. which, accord-
iig te M.Melan, munount froi 22.77 te
28.55 pet- cent.ad valorem, wlile carpets
and cnt-petings are admiitted at 50 per'
cent. Wools of a better quality range
fron 41 to 53 per cent., while the
msaiufactures range frotm 65 te 73 per
cent. In iron thl<owe is a dtuty 0on
pigs oi' 29,41, pte cent., wliicli are
admitted free into Ctnada; on scr'ap
iroi, 45 per' cent., On slabs, blooms and
hoops, ', per cent. ; on ironi and steel rails,
39 per cent. ; on cutlery generally, 35 te
50 per' cent. There is probably no pro.
teeted interest in tie United States
towards which greiater opposition has
been imanifested. than the iron interest.

h'lose wlio reduce the ore te pig l-oit
constitute onle banlich of industry ; tlend
those ivho, by furthei' processes, prepare it
fori use as bar ir'oi, wiroughit ,-irot o steel
then tlose who manuifacture hardwaie,
tools, cutlery and w'ire; an1d again the
mnakers of tails, h1orseshoes, safes and
locics, agricultural iimpleistents and al
forns of machiinsei-, including steai
englies. Several years igo the nunber
emiployed in the iron manufacture in the
United States was, according to Grosve
nor, a hîigh autlo-ity, 198,532 persons, and
the product wvas valued at $256,137,736.
lin the production or pig msetal hlie
number eniployed ivts 19,133, and the
product was $23,275,412. The calcula-
tion as ta those ensiployed according to
Grosvensor wvas

Production (pig)...........
Preparation (bar)...
M1anufactuie(pirotected).
Manufacture not pro.

t cted .....................

Thiere is no branch of

ITnnI,. rodnet,.

9 9
12 15
24 25

54 51

100 100
trade ltat re-

quires a more careful study tain tie iron 1

trade before we reverse our ent.ire policy,
which has been iost carefully considered,
and impose duties on raw' materials
wlich are nost extensively used by very
largo classes of oui' msanufacturers. A
very curious fitet is mtentioied by Grosve.
not. IL appears thîat, before the Revolu-
tion, pig and bar iron was exported to
England wit.h a duty on it of per toit
and, ivlen it wtas proposed! to repeal this
luty, thse iro'n muasteis o' Shlelield pro-
tested tliat their vorks wu'îild bo ruinied
and the laborers renderid destitite. Mr.
Mifacleai's lanlbook deserves very care-
fulI consideration, and believitg, as we do,
lait lie ias takei pains to be correct in
reducing the Uniteil States specific duties
to ad valoren rates, lie lias enabled his
renaders te compare the respective iluties
withl greatl facility.

EXPUl!s OF' CEl'A Ls FROM MONT-
JA L IN 1878.

Teyear, 1878 has seenl the hais
demand lor cereals ever male oi lte pro
ductiots of tiis continent. Ini Europe fhe
crop lias been uiiisually poor, and France,
tlie country in westerni Eirope laviig tise
largest airea of land devoted te agricul-
tur'e, and always hithterto an exporter,
las ben copelled te seelk fromt foreign
countries te'e monthis' supply, about 00,.
000,000 bushsels wlieat, whlcl lier delicieit
ciop lad left uniprovided.

Besides the usual requirements ofGreat
Britain, averaging ainnually 8,800,000 qartii-
ters, wiheat-growing counties have had
this lieavy demsaind oi their surplus. On
tis cont.inent te surplus wsas se large,
and the inew crop se abundaniitu t, tlit îlirices
have not, advanced ; iiideed, prices have
never beei se low. The grent aimotunt Cf
unemssployed shipping liàs kept freiglits
equally low, and, oving te favoi'tlle cir-
cuistances, excliange lias remiainled lIn-
tffected. Never hîas a mîore lavor-able
occasioni'been presented for testing the
ability of tlis continent te supply the
wants of the European ilrkets. The
receipts of flour and grain at the A tlan tic
ports for the 'past 49 veeks of 1878 ex.
hibit a considerable advance on those of
the year preceding:

Flour, bbis.......

Wieat, busl....
Corn " ..
Oats "c ...
R]ye ci ..
Barley t -..

1878.
9,124,756

103,741,980
100,289,301

2:3,407,723
5,103,597
6,012,159

1877.
7,890,105

43,785,054
82,173,718
19,955,394

2,528,323
9,032,254

Total bush....... 238,614,700 157,474,743
Showing an increase in receipts of fleur of

5W pVer cent., and in grain o 51 per cent.
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lThe shipinents from hie saine ports for
the saie period ave as folloNs'

Flour, bbls.......

WVheut,
Corn
Oats

Rye
Larley

bush....

'i

il

1878.
5,761,063

63,354,125
7 ,-77,958,846

21,062,553
3,684,274
5,040,394

1877.
4,685,6 18

42,869,845
06,481,125
17,601,756
2,354,877
5,488,776

Total grain, bush 171,100,192 34,866,379
Showing an increase in shipiments of flour
of 23*per cent., and in shipimients of grain
of' 26.80 per cent.

iras Canada participated in this large
increase or receipts and shipinents ? And
among the tive Atlantic ports referred te
lias Montreal -aintained its position '?
The statement of imports and exports of
cereals at tle port of Motreal for tle 49
weeks of 1878 uider review, from all
sources, vill clear'ly show low we stand in
this respect:

M'orimi:.i, 1878.

Illiports.
FlourY bIs............ 7j84,390

W heat................
Cornil..................
Oats ......-... ....
Barley ................

6,339,747
5,966,335

277,804
124,579

ushels .........'12,708,495
Flour in grain ..... 3,921,950

Total bush...... 16,630,415
''he annual report of the

Exports.
353,1117

6,1I14,644
5,687,638

954.235
135,830

12,892,347
1,769,585

1e,661,932
N ew Yor'k

Produce Exchange states the exports froin
Montreal for the yeai' 1877 as aiounting
te 16,872,763 busliels, against 14,661,932
this year, a decrease of-2,210,831, or aeouît
13-10 lier cent. Tlie proportion of the
experts of Montreal in the general explIo'ts
of the-five ports on the Atlantic foi the
year 1878, is as follo's:-
Genlieral exports ofcereals

fromi the tive pois..... 171,100,191 bush.
Fr'omî thec For teof Mon t-

treal...................... 14,61,932 i
Proportionate percentage. 8-57 per cent.

Whien comupi'ed iwiLh the percentage of
the tive peceding yeai's, this proportion
oet 857 per cent. indicates a falling oll' in
tle trade of this country that ýdesCrves
the serious attention of' oui' people.
Table of the percentage of' Montreal in

thie experts of cerenls froin the prin-
cipal seaports of the Atlantic for tive

yea's:-

1873. 1874. 1875. 1876. 1877.
Per cent.19-60 15'72 17·03 13-88 13.55

From close on one-fifthî of the exports to
Europe leaving tie port of Montreal in

1873, scarcely one tv'fth, in 1878, lias
been l oalded at mn warves, alnd this de-
'line lias taken place in a year of inpa-
ralleled activity in exportation.

SevraIl causes have coitribuited to this
unsatisfactoiry state of aftrirs. The are
ot fortunately, however, of' an irr'îeiedi
able nature ; more ene'y in ouir business
ien, more enterprise in ourhaukinini.
tutions, mnight do iuch towardis tie res-
toration of oiri port as one or tho leading
grain mairkets ni tUe continent.

Canada has n atui-ally so inilly advan-
tages for the developiient of' trade that,
w'e have beenl inclined to rely perihaps
over 1m ucli 11p1on1 tlese na atural gifts.
Unvise friends in oui' iiidst have too often
told us tiat ouir forests and ouir beds of
ore aire inexiaustible, oui coal maiesures
the largest indl riclest in) tle w'oIli, our
water routes the. greiat watei-way of the
future even iaps have been drawn
showing thjat, al the routes of commerce
wer'e centering at Montrel, as if straiglit
lines were aways the mîost econoiical.
Our neiglbors also have praised oui advan-
tages in fliglts of eloquence. not devoid of'
that spread-eagle verbosity they kiiow se
well when te assume, net se miucl te flat-
ter us as te incite theirown people te pro-
ject works that xmay counteract onu natu-
ral superiority. Satisfied that such favor-
able commercial faciities could net rail te
direct trade te oui doors, we have waited
complacently, and nuch of ouir business
lias meantime gone te thlse who knew iow
te seek it and vetain it aid with the great
wate'way of the futire in our possession1
our exports ofcereals have dwindled down
te S57 per cent of their former aniount.

liad we beei se fortunate as te attract
French buiyers of cereals te our market,
it is.quite doubttfil vhlther they lad been
able te operate. Those operating in
United States have hîad confirined credits
froi French bankers ; but tiey could net
have soli their exchange on France in this
city i oui banks dO net deal in it; and
sucli dIrafts must be sent to New York to
bc iegociated. Arbitration of' excliange
is a profitable banking operation evidently
unknown among us, even wlien money is
at 2'f per cent. per annumi in Paris and 6
per cent: in London. 1I fact, the only
purchase in Canada for Frencli accoulnt,
about 2W0,000 bushels, was made through
London credits.

The remedy for the decline in onr grain
trade is its exteision to otheir couitries
as well as England, and, consequen tly. the
opening of facilities by tîe banks toi the
negociation of foreoign exchange. 'T'lhe
position of Canada for the transaction of
a large grain business is more favoi.able
than that of the United States icthe cis-

lance tween the place of production
aid the place of' export is incoisidcerable,
iid the purchase inland anid the shiipmîent
are ierely ee operation, vlile,.ii the
inlited States, the purchlaser may .ind it
his inîterest te buy in the interior and
coitract there for the shipping of lis grain.
Witlh more eiterprise on the part of our
m'ler'chlîui ts, more extended racilities aiong
our banks, an unildeir the azpproacIing
taril' ilntended to bring into activity our
"lanuishing industies," it is te be
hIoped Canmada will retrieve tle position
whicl, as ive have siown, se lias beeni and
is in somie (Langer of' losing.

CA NADI AN LOA NS.

We have observed more than once late.
ly articles in the contei'porary press
alvocating ithe expccliency of endeavor-
ing te raise Canadian loanîs froi our' on
people wlo il is assumed, are both able
anid villing te lend te the Government at
the rates at whicli it cai borrow in Eng-
land. Within the last few dalys the pirol
position that we have noticed lias been
broached by the Mentueal 'tness in its
financial reviev lor Deceiber, and also
in a letter in the Spectator by Mr. Thomas
Darling. We can liardly suppose that
either of the authorities to wliom we have
referred eau be uinawaure of the fact, that
for sone years ample opportunity 'lias
been afl'eided te Canadian investors to
lend their money te ·the Goverinment
thi-ough the Government Savings Banks,
whicli not ouly receive money on deposit
at4 per ceint.,undertakingte irefui' itòn
deiand, but likevise undertake t laie
inscribed in Dominion 5 per cent. stock
any amounts that the depositei's nay
wisli te place ini a more permanent invest-
ment. The result of the Post Office Se.
ings Bank business up te the end- of Oc-
tober, whichi is the latest stateine6it we
have seci, n'as that, while the repaymnents
during the month were $128,225, oniy
$18,000 were investecl in Doiniion stock,
while the aggregate amouun Ulying on call
at 4 per cent. was $2,590,813.23 and the
aggre;Ate investment in 5.per cent. stock
was only $199,900. More conclusive proof
could harcdly be afforded that the advo-
cates eo' a Canadian loan are mnistakeii in
supposing tlat " a very large suni could
bc taken up by our on people." Every
opportunity las been afferded tliemn, anîd
the depositors prefer getting less interest
and retaining the centrol of tlheir noney
te placing it i a perimiaient 5 per cent.
iivestmîîîent. 'lhe reference to Fienchi
loans iaving been largely subscribed ' for
by the people, is not in point as the rate
of interest in France rules mucli lowver



$iit JOUIÑAL ÔP 009MÉEiCÈ-9tNA Ný ANb INSt1RANOÈ'VIÈW.

than in Aîncrica. Tho United States
vould be a more reliable guide fori us, and
certainly no large amount of the large
loans ivlich bave been negotiated tlere
of late years have been subscribed for by
the people theimselves. As a rule they
have been taken by syndicates, and
largely on foreign accoun t. So long as
the rate of interest continues to be con-
siderably loiwer in England than li
Anerica, and theat the credit of Canada
stands as high as it dcs, it seems unlike-
ly that our loans can be advanîtageously
floated at home.

TIE SUGAR DU'TES.
We publish elsewlere a letter fron fr.

Dustan, of Halifax, on. the subject of the
French bounty systen, which is worthy of
attention. \We presume that there cau
scarcely be a doubt that the sugar duties
will be altered during the ensuing session
of Parliament i and, considering the nun.
beir of changes that have been nade since
1S49, it may be hoped that the policy
wlich iwill then be decided on will be of
a more permnanent character Chan any that
has hitherto been adcopted. We must
never lose sight of the fact that sugar is
our principal source of revenue, and that
it contributes on or about one-liftl of
the aggregate anount. 'We had Occasion,
whben discussing the mode of assessing lie
duties on a former occasion, to point out
the desirability of adding oae or two
new classes to those at present existing,
leaving the tarifi' for the lower grades
without material alteration. It is possible
that before our Parlianient meets the
United States Congress wivll have arrived
at a decision on the late Treasury recoin-
mendations. Oe object which seenis te
be thouglt desirable by flic United States
Treasuiry is to secure a better test of quail
ity than that of color, which, according te
the information whiclh they profess te
have received, lhas not preventeL frauds,
the iagnitutie of w'hich, however, is at
least open to doubt. At present there
are ne less lian 7 different rates of duty
in the United States, including Molado
and canejuice, the duty on whiclh 0 s .87
paer lb. 'lie other classes are NO. 7D. .
and under, over 7 and not above 10, aboave
10 and not above 13, above 13 and nîot
above 16, above 16 and not above 20, above
No. 20. Tliese may be too many classes,
but, on the otier hand, 13 is perliaps too
low' a number for the maxintum duty.
Sugars over 16 imight b charged a ligler
rate per lb., and possibly a still iiglier
rate when they exceeded 20. As ne re-
cently pointed Out, tlie bulk of the sugar
imported int the United States is of No.
10 D. S. and over 7, and the quantity over

10 is not equal te Chat of 7 and inder. It
seens probable, therefore, tiat if oeir
sigar refinries wiere ut work, the bulk of
flic imports w'ould b cf No. 10 and uider,
and it is wvorthy of conside'ationi whetlier
10 should be not be substitnted for 9 and
a inw griadle of' 7 and under establisied.
This voiid be in conforoimity witl the pre-
sent United States tiriff. Wlatever else
is done ive hope tiat an extra duty vill
be imîposed to countervail bounties grant-
Cd by for'eign toverniments, eer tlie
United Stattes ori European. 'There are
sone further points in Mr. Dustan's let-
ter licli we imiay t reat of in aunother art i
oie.

T1IIE INSURANCE CONT'ilA CTl.

An editorial with lic above hîen<ling
appears in tli Newv 'oik Spectulor for
I)ecmber', in we a wIl l-meri td re-
buke is admiiistered te the ipresenît

lengthliy conditions attaclied to eachi
policy of lire inîsî lurace. Te artiie ii

question of course ridrs te the con-
ditionîs oni policies ised[ in the LUnîited
S'a;te's, but flith charge of Iinecessar
ver'bosity woul o equally au pplicable
to oui Caniadian policics, both as r'egai'Is
the st.atutory conditions loi' Ontario
and those conditions gener1.ally adopted
by coipanies traisacting business in tli
Doiiiion. Many of said conditions aie
constantly being rescinded in the word-
ing of tle policy, aind somne are totally
uninitelligible te a large class of insurers,
indeed we believc ie aire correct in allirni-
ilig that oae ci to hava even cauised
lawyers to dilYer as te the inptadon
to be placedl upon tlen. Non' tlis is ceri-
tainly not lis it should be, foi' lire insur-
ance is, as the Specluor remarks, cthe
" tivin 'Sister of co mmier'ce," iid it ]las
become as miicli ali article of daiily use as
dry goodsor groceries, and, thercfore, any
conditions dillicilt to be complied witli ci
ut variance witl the spirit of' Cte contract
ara out of place. A merchant does not,
put restrictions upoi the sale of his goods,
w'hicli nay possibly vitiate such sale
because he may by chace-and incloed
probably-imeetwitldishonestcustoes,
neither sIouild an insurce cmpany
dealing with indemnity against loss by fire
restricit ci impair tlie nature of' its coi-
tr'act bccause of frindtilent, aipplicaits.

It is part oo cur crimuinal proceuIlrie lLV
liat " every miai is innocent iuntil proved

guilty," but insurance elices on tlis side
of thle Atlantic appear' te act toewards dlie
insuarer as thougl lie exact converse
were their rule, aid occasionîally, wve niale
bold to assert, attenpt te take advantage
Of soie teclinicality ih their conditions in

a iliiner ilicil is as pal fy as it is dis
honorable. It lias been stated that no
legal coiiiacts aire carried Out w'ith sn
miiucli liiiiess of dealing as contracts for
fire inîsurance, but, lthouigh1 this is, wve
are happy to admit, un îdoubtedly Crue
regarding imerclilis aind other larf/c pro-
prty holders, we uie ai d tIat, so fatr as
the " siall fiy "-if iwe iay ise tle le mt
-ae toni cernII'd. tle opposite ics often tile

cae Tak]e file followving very psil

aud noi, we venitlure to say, imicommnîcIi
examliple A smlait couintry nerchimt
wllo kiows nîo molre thian Wrii'w'ick
tle "King k of th e " (lipsii ani
guillets of lie ie ," inisres a good
franic uvelling-ioise in sont villagce nilh
the usuaml surufnsia (-ir thle

contiiniice of' te lliy a bluksmith's
shop isceido hs e a neighboiniig
biiing us conerted into s'lch, soille

thryor. 1or1Y 1fee(t froml the, risk, of' whichi
the ilsuired, not beiig an uderritr, and
knloiniig lii' abut "extrl hzard"'
ails lo inform til empliny iwhose liy

lie liolis. 'Ilie betore-mentied <hvelling
is brnlied throhlii son aleident withi
aind with1 whicl ite blacksinlitl «s shop iad
noi more to do tliz we had. yet the in-
s ector of tlie coilipanly oi goilng tO ile
"scene of action " a<ildiscovering tlb
leu' exposi-e, o whicl nc notice las been
given, inuediaely points eut to tle in,-
sued C thla the policy is iuill ail voit],
and eitlier' Offers to compromise as an1) act
qf gî'<ure, or refuses. to pay ut 111. Wll
imay Clie policy holder exch1ini in conster-
nation, wîith Shylock of* Veniice, I is that
hli la'? " The inspectoi cliuckles anîd

iiitimates that he lias him " oi tlh, hp.
'l'o sucllh acoiipaiy, wl io tIius abides by
lic letter inîsteald of' tlc spirit. of its con-
tract, speaking wvith a glow Of' virtuus
iidiglation of tie Imdl hlazard I in
lire inlsurance, wve wvould mihily sulggest
tliat " those who live in gliss liuses
shouîld leiver' fthiow:stones."' 'lis is n
exaggerated inistanîce, ani cot hiave in-
spectors beei coiplimiented for mliakin g
wlhat is called a "stisfactory se tlemen t"
with lic iisured, whi ich, in plain Eng-ls,
means enablinig flic coiipaniy te tlischlar'ge
tle loss foi soinmtlling less tIlaln it is
boudili to pay I

WIeit., again, cai be ilore absurd tlii
flic condition holding that tei company
does not insure jewellery and a varietr f
other tliiiigs uless specialy stated. lices
it insire a building, stock Or anything
uiless specially stated. It jis Coii-
pillys busiess, as ulderciers, to ask the
instaending ilsuIre-r viat lie reqiires cover,-
etl, anti PIrepa're tlie policy accordingly.
We believe that ene eor two short condîti-
tions respecting iisdescription, misre-
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presentation or concealmnent Of any im-
portant item in the property, foi' w'lich
application is mande, and Llie wilful
vithlioling fron tie company Of any
ililerien charge within thlie risk itself,
by wîlhicIi i lire ensiles or is increase, te-
gethir w'ithî a short clause respecting tle
paymaent of losscs, w'ould be infinitely
more i accordance Vitl the con tract for
indenieiLty vlich tle policy lotesses to
be thaln the liresent long and iultiformt
conlitions wlbich serve te plzzle tlie
ordinary insuirer, and wouldi scell ns
tholuglh the cemlpany, after accepting
the prelimli, endeavors to escape the
liability foi' iliclh liat preliumiii
was ptid. It i.y lie arguei that our

plia w'oiîld Ibe well enougli tor the lonest
ilisurers, but tît thiere are so m1any
dislionest enes as te make il ne'essary
foi tle Companîy te be protected. Tlo this,
we retorty thfit fraud is all t-hat tle Com-

palny sIotihl bc guardleil against., aid, if
tiiraud be piroveil, tie la siould, m tid, w'e
lioltI, vould, eclaie the liolicy void witl-
mil t any special condi t-ion te tîlat efl'ct.
Fortlier, while mllany oe' t-Ile conditions
Ilt preseit in lISe have caiscd igilorant

anll innocent insurers to sull'er, we do
nout t.hinîk tIie stîtil oeniinsa lav'e ever,.

f tlheselves, save/i the couuanses
f1*'i'i a fraudut, claili.

We liave iii tliese columnus coiideîîsndc/
the 'illes whtici occaîesionally inake the
insurance coipanlies pty beyold wliat
they are justly entitled te do, and ve are
equally opposed te ilnytling wlicli cela-
bles tlemîî te pay less. ''lie simple' tlese.

contracts clin be made, lie better foi' the

ilislredl, Is well as tlie coipallies i and
we aie Of opinona tiati tle couintry's laws

are sutlicient te give just.ice to eithîer te

one et' Lle other, w'itLhoiît, let us add, in-

ter'o'ing w'itli the coltLract itsîe. as las
been lote in Ontario, by tle Act enforciing

ite Iniforiim conditions.

ve hope ve ha.ve thulLs proved, te some
of oue reatiers at aLy rate, tliaLt the pres-

ent policies couli bc O ainiended," te
quiote fromi the Spccta1ors article, te be

" more in iarmuaony viti the principles o
equity and tle spirit of' conmercial lib-

er'ality wlicli characterize the agc."

JIAKK' STOCKS.

It is not surprisilg tlat tle beare- illove-
ment uivhli lias se serioisly nlWecte/i tlhe

inaiket, value of' oeur baik stocks soldtll

have led te suggestions, tlie object of'

ivliicli is to place obstacles in tlhe waily of'

speculation in those stocks. It, sceias ,ro.
bable thit tlie suppttosedl cause of' the et-il

has been exaggerted. 'le truthi is tlat

tIe trinaendioi* frtuds tlithave i'eiceitly

couae te liglt in connection wiitl the Citiy
of' Glasgow and the West of Encland ani
Souith Walles -Banks lhas createi a panie
amaaong sI hareliol ders, the resul t of'wliclh lias
been that there are few bonù fßde investors
but agreat numiber of sellers. Under suel
circinstances iL is by no ncans surpris-
ing thLat the bears on the Stock Exchange
slioulI have availed thîenselves of a state
of tlings favorable to their operations.
Concurringas ie do in Opinion vith those
who tlinjîk finth itîinay bc desirable to adopt
maeasires to restrici, tli operations in
bank stocks te boni fide transactions, w e
own theat wve doubt lte expedliency of the
banks entering into combinations on tbe
siject. 'lie tiie for the meeting of
Parliamient is not ldistant, and the slilbject
is ene vvell cleserving the attention of die
Govenmlient i ; but wlatever relmledial
rieasure it may lbe deemed proper' te

adopt, it l iiiinitely botter thit, it shuldti
lie establislied by lanw andi not by agree-
ments wvhiclh seldoin turn out very satis-
factory in their practical wvorki ng, ei ther
wviti railway coipanies, banks eor insur'-
ance coipaim îes. Moreover, it, may be
hoped that in a shîort tinte people wvit
recover fromi he pluie wliici has been
the principal cause o! the depression in
stocks. There is renlly ne cause foi' tlie
alarma VIieh lias seiz d on imany timsaid

people. 'l'le banks doubtless have
duringit the last two ye'rs been compelled
te vrite off' very lar;'e anounts of badi
diebts, but there is every reason te hope
tliat instead of increased tley nay look
foi diinislhed losses in tLie future.

PRiLNCESL~S AL[CE.

The decease of the Grand Duehess of
3l esse, Princess Alice of England, w'ould
under any circumstancs lave caused a
deep feeling of' sympatly throughout the
Dominion witht ouri beloved Queen and
tle members of' thte Royal iamily, but
thiat feeling lias been intensified, owing te
tIe very recent arrival anong us of Her
loyal il gliness tLe i'î'ncess Louise, who
lias alIready succeeded in winning the
afl'ections of' tle Canadian peoiple wlo
liave hia/i tte good fortune te imeet her.

The decease/i Princess w'as a imost devoted
diauglter, and on the sad occasion of the

death of the Prince Consort, wh'iiclh took

place juist scventeen years before lier
own, sihe provedi lerself equal ta the task

wvlicht wias specially imposed on htet at
that trying .iine. We feel assured that
throughout the extensive Doinionso

1 Uor Majesty tlhere is at. this monent but
one teeling, tliat of deep sympathy w'ith
tlhe atlicted parent andli husbanîd, and
with every nemaber of the royal famnily.

- Mr. Sha'-Lifre, Presideint of' ele Stiis-
tiscil Society of Great Britain, having litely
reaid i piper to slow that tlie iresent alimil
abouit ithe finatcial position of e ingland is
groundii less, a correspondent of the London
Tim alkes tilis re'ly:

Itoughîly stated, the calpiI of the coulitry
im 1873 stood imhus: Invested in] ftoreigin lontis,
'100 miiilliois iivested in British rauilroials, .100
milhslioa; ilnvested in the publie funîîds, 800
millio1)si inivested in Dritish industries,mau
tacture tmines, ships, etc., 2,000i millions ; lid
3,00 millions-gi'ing a total of' G,1100 iîHillions;
ani te incoille of' the w'orking clisses was
esîlimalted alît 400 millions.

IDLi nu g thL last fivu yeiars thI "shrinkiage"»
ias beeioniderable; in some cases the loss is

acituaI, and will never bLe relmid ; iii others the
shriiIage m ilil isi, or it my ilrease. lin
ite ula it is las yet, onîly partial, buît a Ill in
reis from 15 to 20 per cent. is te all reasenale
allearnices ani absoltiîe certiity. Ilow, theni,
does the capital accoutiL staid in 1878? Loss
(actual) an ftreigin loats. Peruiviani, Hodlell ras,
Turkist, Egyptian, etc., 200 millions slhrini kage
in vilue cf railway stock, 5 îîer cetnt. 20 mil-
lions; shriiklage in value of Britishi industries
t'rm 25 le 50 per ccint, froti 500 te 700 millions ;
in lid frotm 15 to 20 pier cent. fron 400 te 600
milliotS-teital less or slarinkage in fiveyrs,
troi 1,100 te 1,500 millions of poulids Sterliig.
And in the mentine the earnitngs of fthe wtorkt-
intg classes have t'aîllen off' 25 lier ccnt, or 100
iillionts ailitially. To the ordinIary intelligence

these figures tire iltirîiig.

-Putblic opinion lit Gireat Britain alpears te
bl turnintg in l'avor of somte kind of State
siliervisioie of the joint-stock baniks. An

iartiCle in lite last mnmer ef i li2 l"ortiyhiy
on the City of' Glasgow Bank failtire and its
lessons is intended ias ai argument for saine
stch reformît, aud the London Times, in giîvinîg
the particulirs of' the just publislied statemenit
of' elie Royal Banlik of Scotltind, says :

AccordiLg to tue pblisied balanice-sheet,
IVtIicth is still too ilteîgre te stisfy legitimaLe
requiremeîts, lle bank is diîe £9,909,807 on1
deposits, £581,70 t ou acceptances. and £700,997
on nlotes. besidles ltilor suis. Its prinlcipl
assets are bills dliscotied, caslî accolas, and
ott'r j'Iaes," il liullped together, £10,629,-
S72;*" glold and silver coi. an notes of other
banliks " £71,797 - " Governinîît and Bantk of
En , glndîtt stocks, cash withi Loidîon baitnkers at
calI and îlotic,'" Ilso al carried Out in oîte
sumî, £2,169,008 ; and other stocks, £356,370.
IL seelis a pity that powierful banlks whiielh cain
aItord to îlo so thus shirk aî stepî whicli mtst be
takeli. Fîller balice-sheets will certatily be
reiiired it fulittiire f'romt all batiks, and the
sooter they recogilize this the better.

- The London Times of tlie 18th inst. says
the more recent news regartiig the staîte of

the West oftEiglntid iii Sotith Wtales District
Batik las unîquliestioiiibly dote muciiili misciief,
and strong coiplainit is made that the trtl
was tnot made more clearly kniown'î at the dote
of the suspelsion. The directors suflered the
people to nurse the delusiot thait the suîspension
was dIue te a perniciots rlne. A t'ew kne' all
along that (lie whole piid-up capital ndc re-
serve wvere probbably lost, but the mass of
the people believed the more ideal presentation
of affairs. The resilt lias been te renew tantd
intensify the feliîng of' distrust whichl was
beginnîing te die aiway. Mten say they can ne
longer believe whYltait they are teld by bankers,
and the silliest rulors are eidowedl vith tenl,
fold power for mîtischief. IL is îprofoundly
rogretted that the credit of tlhe banking con-
mnitîty should be played with qnd shatken in
tlhir fiasiion.
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- Mir. Aloncure D). Conîway says5 that ov'er
S00 ,000 lave been collectedi in Scotlandîci for

tlie shareholdrs who iave lost by' thîe coIaIIse
of ile Gasgow i i tnk, aid tiaut in otier parts

of Ithe Kýingdoic $100,000 attare Ive been

secuired for tlie strle purpos Me.lelwhile,
nobody has said iiiiytliing in, behlaIof of the
depositors, wlio lost 5,000,000, for which Illt
shareiolders lire responsible. 'Tlis depositurs

lhave ail along received an insignificant lær-
centage on their linvestrue, ts ; tIe stocklholders
have been for iany years receivimîg 12 per
cent. Noi, whiile tlle public is payinig large
snirs for the relief of the sharcholders the depo-
sitors are being brow-beatei end inforied tit
if they do not consent tu accelt 15 slilliigs in
tle pouid they wiil not geLt more thani 12.

- The St. John, N.1, Sun : The corresponi-
dent of the Times, in bis despatei fromt Rivière
dit Lonp, rade ai pedantic and erroneois sitte-

mient, wiei le allirmiled that ; tIe Governor-

Genieral replied in French, but with tlle Pari-

sianî siceent, but was perfectly inderstood by
those whîro oily spoue paloist? 31. Perrault,
whcloicwas ii Pris at tlie time, in connection wit i
Ithe Frelch Exhiibition, recited the Ilaets aîbove

stated, and i0 in letter to that piper iidded :-
The French spoken in thîe colony nay be more
or less uingrimiaticail, but every word of it
is Frencl, and Io pat1oüN is to lue foliii in Cin-

ada. t admit thiat oui ronuncialiim generaly
is not tIe t'arisin,' but thit uf the last ei-
tury iulthoughli amoIng the educiatel classes
tle laînguîage olers rie difercnce of rnuncia.

tion from that spokei lin FrUance.
- A recent copy of tite Londoa Tiic states

Iliat the distress and destitution aionîug tie
working petole of Sheflield are noiv fir more
serions and extensive tian was (lie case last
year. To give anii idea of tlie scarcity of' work,
it states that in ene place whlîere forierly 1203
ien wvere engaged only forty are nîowc emiployed.

It is also.feared that Ile Governmîet contracts
for plates have left tle town for good, iînasuchIîli
as the -large finis cantot compete cwitli Barrow,
Swansea alld other tovn1s, wlichî have thîe

advantage of carriage by sie. The lalst contrict
for 20,000 tons of plates vernt to W'ales, thus
iaking $1,500,000 froi Sheffield.

- Tle following is a staitemient of fisli ex-

ported from the port of Cliatiamii N.B., fron
30th Nov., 1877, to 3oth Nov., 1878.
1)escription

cf fs. W'IvIe te. ilti. Vlîs'.
Saliroiî Cilidl, Il. nUrigcloi, t7,s6nt l(. $ 1 876

tiet & Ç'd. U. States, 5,100 1.148
Iu-est>, I" Ws000 2-1,170

Lob>ster Cmeicil, Ul. Iinigdtoii, À"7,13
France, 6.228 " 786

nackerel Freshi, U. states, 19.091 4 94
smeitib, &ec,, ' 1154,499 " 26,2814

Fit Sociide, 11,7 Ibs. 400

- Advices fron Stockholm, Sweden, siate
that the fim of F. hlischr lias failed, thlree iion 11
crowns liabilities, difliculties having arise>
throuigli a fill in Ile price of iron, and also
from, unprofitable operations in building and
land. Thelfirmis avlich lately fliledlare believed
to have been kept going by the banks îlong
after tley should have gole into liquidation.
Ratier better feeling prevails in Sweden :now
but it is feared tlie bank managers tlcre have
been rio wiser than in. other parts of Europe
and hold too niily secuirities and too smail 'a
proportlon of capital.

-If cotton is king inI the Souith, con inay
jusily plut in il caiil to tue titIL im other portions
of thle United States. ie amaont of cornî ex-
portel in 18308 wils oily 7,000,000, ihile tihis
season hie aillnoint probably reaches 85,000,0(9).
'tlie total acreage this ycar will probably reacbi
50,000,0i0, ;1.Ill loili viea:d C i îot be ilucli
less 111:11î 1,5oi,tiet,00oi bi isudes.

- lii flic case or C icî we id 3>n îîîît' lui> t,
undî Jameics Coîi>iuiil et al/., i'esliunlcits> tueulre

Ille ourt of' QuIeen s hech, Quebec last iOnh-
day, for tue second timîîe wciiih respect to tlhe

.vandity ofi tle nppoinment of nn assignce and
imspectors to tIhe irsolvent estaite of lenry
Dinniing, Ithe r1esolitions of tue i2th Feb2rury

Ihise, appoini uig ir. Il Airluphy assigice, wetre cut-
tirmîied 1by' Jud'ge Sir A. A. Dorion.

WlHlEAT AS AN IN\ESTMENT1'.
(Fro the Chicaugo lner-Ocean, liec. )3.

As stated ini the i/cinte-Oii about tlhree
weekcls ugo, andi coniiirmecd tby laiter'ilevelopmuîents ,
therce hias be'n> tiirme i colitiiinatioii of gastent

id Wi'esterin capitalists, wlo lave amiiple ineais
which are iiiimployed, ta urche tlie better

qualities afspring whleat n ilhe peincile mar'
hets of' Ile West, iiore particularly in Chicgo,
'Tlie objecI, is siated by tic princiials iiterested

aid tir agents, is an investment 
t 

thir
idle funîîîds, VitI aî view to imiake i lair rate

ou interest, tle low prices riling for wlieat
attracîing Ieir iittention. It rmuîst be looked

ull as, a struigltiorairdiun business transaction,
aud one whliclh w ill I greaily benelti ile protueCrs

of tlie Norlh-West if faithlîly carried out. It
is iroposed to accepitt tlc grain iow, carry it in

store in te West duIring t lie iner monhs and
forward it to the Eastereii markets an hie olen-
ing of' laike navigation iiext spring. Tlhis grain

fias beenî iIrcalised at low ligures-80 to 83e-
considered by muant y below the cost of prouc-
tion. The average tonthly price of No. 2sprvinig

wlieat in Nov'emiber during thie past tels years
wvas $1.04, and for Deceiiiber about SLO. 'l
average Imîonlly price of tlhe samne article ii
the month of A pril for thl pst tenl years wvas
51.22U, and for tlieontl of May abouit SL29.
Tius it wvill bc observed, taikiing theie figures as
a guide, that tlie chances, indiier ordinary cir-
ciimîstaeîîes, are in ftivour of (lie visdoi of tlie
moVeicent.

TIlre is 110 doiblît but Ile past seaîsons lave
been careftully investigated by tlic projectors of
this investiment, as regards stocks oit liand, Ile
rnrivals during tle wîinter months, and the fhie-
mîations in valies. As this infrination ilay be
of inierest to Ihe geieral public, somîe fiets and
figures have been catrefbily compiled, and are
hieriecvitli presen fed.

'Ilie folloiniiîg tble exlh.its tle amîîoun lit of No.
2 srhig ilet-he slecuilitIivc grafe--in Chi-
cage during tIe earlly part of Deceirber in the
past ten years, compared i the ic quanitity i
store lere during tle latter part of A Ipril in the
correspondhig period, and Ile changes during
the winter months:-

l ush or ilu eei D e ý0

1011 1314.5; ISg80 7 74,402 59,02...
15110 8 1,14Y25 IS-.01 i ,r.e,27, l 7 1075

0 9t 30s 1s71 31t, 43 t 1 ......
bit 01 72 312t.992 1 ......1872 1137.01 1873 1.býi.GS( 724,î)11.......
1873 195,197 174 1,177,772 1,283u "

1874ç 70,10 1870 3243.094 2.6)37,'M)4
0'à 731,77e 1876 1,9511.583 1224,3...
7 27 2, .2......

The (pli iity of No. 2 spring vlieat in store
liere at tie present time is about 4,000,000
bislhels.

l'lie tollowing tigures show (lie totul qiantity
of all grades of whileat in store ii Cihicago dur11-
ing I lie rly part of Deculber in tIhe past teln
yeirs, and Ithe total quiniity im store heie durimg
the latter parc of A pril in the siinc perioduf, iith

thle chniges in hie vimiter riths:ilrs

1ec Aitr craie. urI1I- D

1W31 Se.-Î,28S 191)1 20 i .7 t21 111.......
1052-Î 2.1(,11 "Ill, (.71 (.........'.17

1870 522821 1871 1.501,93; .1i.8
1071 3,a 1n.0,35 3$72 ).244237 2:3.40

1872 09221) 18:3 2.19,418 l :357.128
187:1 576,70ii I 87- 2.311,511I) t 727.S071 ....

tS4 1.2Z4,1311 1875 .17t.Pî 180 ..1 .....
10S75 1.5-53* 187ei 2, 2.11..............
1S7;8 2,204,.î2 1077 9-
177 s 187t 18 52 ; S 1>5J,...

Tle iquaitiy uf ali grades ofrwheat in store

litre utt lie present time is aotuît 5,000 ,000
bishels-the tirgest on record.

The lo110w' ing tigur>es show the current prives

for cast No. 2 spring wlieat in thtis nîtarket duIr-
ing the early part of Ducemlber and Ile laiter

part of A prit in tIhe past ten yeaîrs, aun chianges
duriig Ilie viiter moiths:-
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'lie current prices for No. 2 spring ea i. in
ti1 mariet lit the presnli iLine is aboit SI 1 to

82ie.
Some curious facts arc presenieil in tLhe ibove

figures. It vili be observd tlat in eiglit out
of tenl winters the iarkiet vailue of' wileat lias
imnproved in tiis market, and that in Ile winters
of 1872-3, 1873-, anîd 1874-5, wlien tIhe accu-

inilations were tile greatest, Ihle market price
of wleat advanced 12I, 1 1.5c. The sliarlp

ad rvane, of tlie w'inter of l87î;-7 is duc princi-
p>lly te the stocks on handici being conitrolled by

a comlibimiation sindiliar (o tIae one rcitly
f'oried. one mnith after tlie olieiing of iivi-
giion ill tihit yeatr t!:e stock was reduîced
1,510,000 bisiîels.

'lhie fowing, fable exlîbits tlic production
o' wIeat (both wiiter and spring) in tlie United
Siaies for Ifle paîst sixteen years, willi tlie

m it i xîorted and requîired for honte con-
Sitilii kil:
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home
Production, Exports cnmoin

Years. iushels. blshels buslhfels.
1862 ...... 177,957,172 55,915,622 122.04 1.550
1863......173,6177,928 39,639,773 133,988,155
18G1 ...... 140,;95,82 14,57,641 f1,038,182

18G5......148,522,827 5,350,139 13,172,088
186......151,191,906 10,171,692 140,428,214
1867.. 212,411,400 23,55G19 188,884,781
1868 ...... 224,036,600 21,136,023 .02,900,571
1869......20,14(,900 50,926,G12 209,220,288
1870 ...... 25,884,700 47,794,432 18;,090,208
1871......230,722,400 35,4A4,101 193,288,239
1872 ...... 249,097,000 48,929,669 2(00,167,321
1873 ...... 281,372,000 97,393,613 193,978,357
1874......308,100,110 70,406,z00 237,033,220
187 Î5...... 2, ,0,0I0 71,028,316 221,111,4354
1876......29,30,57 55,0199, 18 2*4.351,000
1877......300,000.000 100,000,000 230,000,000

Ve cro s or 1878 is estimatlel ait 300000,000
hushels, aud the exports su ai' ait 72,000,000

buislhels.
It is lot the design of the Iler-Ocei t

influence any one in limauicial investmllents.
'The above figies ire give n milerely tu show thec
lasis on hlich lie recnt investmisent or capitalt

ini wieat has been1 mae. I is aL problemt whicih
the parties m'terested mu ,st. w'ork out, satisfac-

tori.y or' otle:rwise'. Th'îe sit.uation of allairs in

this couitry is nlot very enicouraging to any 2
nmaterial advan11e in the prices of an article of '

food, an>d il iiist be aitdiî btel that the li fimpcial
Situation in sotine parts of'Erp-ricply
those on wh-lici> wve delpend to absorb our
surlplus-are exceediigly gloomy. ''heir in-

distriial initerests are crippled, andffl tlic labour-
ing classes idle a grelati portioi of their f i ,
thierefore the cost of ani article is of lit tle
imlportalinre to thein if they are afmable to

purcllase ilt atny price.

- A t a £Iale of Bank Stocks in Charloon,

P.1.1., the 14tl inist., lte fullowiig prices were

reaîlized:

Bilk of P.E .,......................10 shjares, it 148
Union Baink of E ........... 8 i 139

do - ,...........10 " a 131

Merclnits Banlk of P.E.1.... 5 " ait 104
du ............ >15 i at 98

do ... ......... 5 " at 88
do .;. ........ 10 it3. 82

<10 ........ a. .

$500 City Debentuire, 9 years to rtn... at 03
- Duîring the year endinig 30th Novemibner,

says the St. John (.B.) 'lobe, there were
s Iippael frot tlie port of lBathurst, by Ferguson,
Raniikin & Co., 6,431,305 fot of deals, of tfie
value of $44,796 ; by Burnis, Alamos & Go.,
2,470,931 fet deals, 38,980 hoards, and 28,839
scantLling, valuied at $20,988, Land by Ctrvil,

Mclean & Co., 972,031 feet deals, or flic value
ofS8,621. During tle saine period liend, Ste-
venson & Co. exported 1,918 tonts of grimîil-
stones, worti $20,396, aind J. I. IcGill, 216
tons, worth $2,192. The fisl exported froni.the
Ist Jan. to tle 30th Nov. was valied at $69,-
292, abolit two-thirds of which consisted or
cainned lobsters shipped to Great lBritaii.

- Zubina. & .0, iron importers, of Cardiff
ant NoI wlorf, Wales, have failed ini colsequence
of tlie stoppage of the , im, plate works of
Ilooker &e. Co., near Swaiston, whose bills
Zubinfa I. Co. leld te a large anioutt. This
fitllute will consideraby inrcse lie liabilities
of the West of England and South Wales Dis-
trict Bank.

SCOTCH THRIFT AN) SCOTCI INVE3ST-
MENTS.

Nowlere out of Scotllnd, x1cept possibly ii
Franî>ce, coild the consequences of ic a stop.
page as Ilt of Ile City of Glasgow lBtink
have fallenî withî such crushiig weight on a
community. For wvith the Scotch, as iiingl
flie Frenici, ther lire capitalists in a smaîîlf waly

to be found iii all strata uf Society above tli
very lowest. IL is 0111y coiiairatively recently
thait tie frallt - of tle French hats taken li

torn of spiecila<tive investients. Fornusrly
noiiu paan, o tlie petty tradestolks, were ina

fie hbit of' hidinîg their laings in thei' that.cl
or locking th»ein lway in aL strong box, whenî
they could not iIdulge themisleolves in the Ilixury
of halt' al hectare ot land. 'Nuîpoleon t,1 'r or
iothiiing else, merite d tlie gratitude ofîe hase
of tIhe eecteors by teeachiig them to) put ont
their iioiiey lit milde(te iI3usury. If' he lavisefil
the stite frunds freely anîd wasteuilly, at all
events fie strengtlhened the position of the
country by nd tiply ring the numiber ut' Frecli-
men whto hsadt as materid stakeu in its pro3swrity.

[ni Scotlaid, on the otier hand, intefligent
hrift las l s beens aiimiiog the m1ost con-
spolions o fie national virtes. In Ilie old

days of border rends anîd hirryiniig aol tire-
raisinîg, thie dweller iii Ilie country districts fimd
en>ough to Io to keep body aiid souil tgether,
and a rofof' ut'ny>' Inidîîî over fis leai. 'lie fsf>ir
or farmer lid [is malle driven >>1> ofi iooiilit

nliglit, iight, hiik limiselt .1uicky if lie woku up1t
in, a sounîîîd slin, aindf witihoiut his dw>elling
laîviig heimîg guitied, or' a boiilre onde of tlhe

"p eiing? 'Tlie hîinîd i>ent tu workc in tfhe
fields l'or fis food af raimeon ti' fut aily wa-go
lie receivedn tlhe slipe of' specie was alumst
literally what it was catlled-" a pel'y f>ee."
Even amî>oig th3e burghers in flic towns bnsiiess
wa1s 'oef'illy slack, althouiglh they anil theirl

tamoilies lived ina greater secu>riiy aind comfîort.
Tllere wvas litle hard cash in circulation, anîd

few savings to be invested; though'fl even in
those days a iinIstaking maniiui leoit no> aid
theni raise Ihuniself> fromi a boothi-keep>er lo the .
statls of i iierchant , seciring the fortune lue
liadt laboriously 1 1 aassed by imaking hiiiself
'ritids of th iammn of unrighieousness anîd
coiciliating somffe po'eflprolector. As trade
develplied and prosperty increased, the beler-
to-do burghers banded tlieisel'es together, and
souiglt helpl>tîI alliaices among thle ligl in g
barols. The provost of' the Scotch blrgh Vas
ri-equently a knîight or noble w'ho froun fils
accouit in leading the citizens lin wvar-tile
faiing their inf'an)try files with his riders ai
jiackeniiii. For the thriftyinstincts o p the people
lev'eloped themîsclves in the flce of exceptionîal
obstacles; find in a country whose poverty
was proverbial, indt in the darkest and mîost
stormy1' days of' its hlistry, there was in realiy
anrs extraordinary proportion of ieil wlio
miglt be called relatively ricl. Whlei things
liait settled dovn unlder a strolger governi-
m1en1t, the chances whicl liadt beenu Ile
ilonolioly ofa ftavored class brgll o be cois-

mon property. By pinching anit livimg mores
lar'ly tlan was indispensable, anybody might

manage 1toay soething by; aiid tie passion
ot getting grcv ith opportuiie 's. ' le-

preOsent>ative Scotchmanîîi as a rul1e, les shrewd,
ton, htful, Irud, anid self-reliiiit. 'le seise

thîtie is burnning fis caidiLe ait boli ds, or
even that IL is flaring extravagaitly IIst
inI a drauiglht, is positive pain to iiim. D e.can

Lake no pleasure in reckless wvaste, becaise
the tiought of retribution is ever piresilt

to him. le is always exercising fils m1ind as to
how lie nay inake the iost of' his nîest-eggS,

but ait the samne tfime bis inbourn prudence mfakes
11>0> emîinently averse in flie shadow of a risk.
Witiout positively crediting his neigho with
imalevolent intentions, he regards im with a
certain constittitioial snspiciud, knowing that
his neiglbor, like himîîself feels bound to glt
the best of a bargain. Su dhat Ithe Scoltchtan
bas alw'ays been a difficult mian to " do," seeing
that his cnterprise is largely tempered with

eautioE. Elxceptios there have ieen> of conirse.
Since thie f1as of Lawand thie wild Mlississippi

scheme, Scocihn i have beeo to sp0 ecu-
lao rashly, and, whlenonce they cast flic mit-
lissni prudence te I> winids, nuo peolple in tie

wvori cnit pllue morts mlli Theiyo iwfre
SicoIchmfien nff Chigo me(Iopaydte
leadling part ili infItiiI tfIose f1oIIIIay' enter-
prises durilng the Aitericain war, which resulted

n generil panic and disaster. Tfie> are Sotcfî-
men, whocaie so deeply ilebted to tlie ils-

forunte instii oN wh'ichf fias just closed its
doors, il wlhen froir firmse ihm'' ffiuig Somtie
seve> Mhillons away11 ; I ' umig them>,, tilere eîvî

hanve Ie n nuwan if a cer-talisi i li in iheir
iniiiiner of doin1g bulsiie'ss. Gellerilly spek-
ing, fioVever, the Scoftchlii asi f kept his
iioney at hom iand us n11 îoîîder hi; personal
overusiglit as possible. 'le laird who lived

wViliiin fis inconie, lived Io ddfl acre tu aie, il-
liouigli, ili cousequeice of ismany shin3 g his

faste, hie yield of ihe piriliailfuIl bucaei' smaller
and s iiIller. He would have 'preeri-red *l fpefr
cent to 24., fut the Sense of fîeing absolitely se-
cure, witi> h> prospect f a rise il> valiue in; tfie
ftiuire, coisolel hii on the whr>ole for an>y

shIortcomîîinîgs. Fori ai loig iie land rose in
valise comis pilrat i vely v slowl'y, beciase pi ro priet ors
saîw legitiaiiiite ouIlets for ielir econuimîies iii

the propertf-s li owned afready. There were
giea fit bogs and s m at. tiiii> ilot repid reclaiiing,

df il>> A ct of' Parliameint hadl fiieilitated Idl-
vance0s on entailedl sitates.

lenii lhile tl frre lewise were grow'inig
riclier il) thei degree. They foi>nid il profitable

l raise 1the Standard of eiliivItioii, aind] lu sink
ifheir saviigs in modern imi>niclery. 0f cour.ze
as thir firis bec e llore extensive andîl be -
fer tilled, as thlir fierds of psolled ca'title and
shorthiorns iiproved, Ilie occliants iisisted
upon more commodious steaidinig. The land-

owliers could utffird lo mlleet these claimîîs, so
loig ils tey received 5 pe.r cent. on tfie ot>11

andîîl wliile rents were besides imoving steadilv
uiward. Iin proport>ioi as the lairds exteIed

their impiftrovemeiise had f o borrow Mn
Irltgaîge. Mlortgages dUly recorded in flte

Edinbug Register ilousse, so ais to satisly flie
holer as, Io 1 h is priority or ciin were l veryV

teipitiig vetment. hle deedls covered îîdl-
vaices fo'ra> alf amîounts frrom very man1y to'u-

sands down Io fenw hiidreds. A simiuir'
practice prevailed iii tihe town. alt a wortlhv
citizen of iainl m.eans ielif his 4 bi t f aieri -
able bond ", over somle nihoigtnmm
whicl lie look care to See waàs ciirefiilly inisuîrel
Ivhsile pliurcIases o bonse proierty were grelnl y

f favor.
But ihere waI's necessarily a Iimiiit 10 tohese
helritable inîve'stm'> eiits," aiit other otlt's ladt

to be sought foir sa> viigs. i the seaîîlorts milen,
shared in shipping ven irtes, mode practically
safe by Marine mnsu rance. Even in lie whali
or sel fisheny t lie risks werc proved by exp-
rienîce Io be conim>ratively isill when theli aver-
age of îurotlhs iere spread ove aI series 'f

years. The population ofthe innumerabielittfe
tifihig villages along lie coast lauinclhed their

fleetsofishi ng boa ts iiijoint-stck co-partneries.
That wias tlie most hazardous speculaftion il o

all, w'e may renark but tein m1,n wh1fo hallitu-
ally pli fast anîd loose vitlh tiheir lives mîuîy

naturafy be suppose ilo Ie vent I uresoime writih
1hlieir proet. And foi those whI>o sIw tiwir

wayL t10o op eninîgs o tilie kind, or whlîo hald a
comparative trille of capital Io dispose of, Ilhe
national baiking systemIi vas anl iitiilg pis
(iller. "Safe as f-e bnikî," wvas aîs mouch filn aIicIe
of faitih as aiy tlaît is expouinedl inl the shorter
casteclismi. TIe >ibank in flie cou>nt1y town, or
its branclh im the flourisluing village, wais flie
Visible syimbol of solid stabilty to fie c Itrytll>

flks wlo crowded to the wec'el ilma rkets. So
It îmnst alve been if a giietiil consent of

opinion carried ainy weight. Tfie Iaak lia
been cautuisly bi,îIt upI, fromi siIll begi>> nmflge,

ai experts had alwvays nwredvil i ihei, cerf1i
cat-s to its adiirable sysei or manageme>.

The directors w'erc men of' finame aindt lical in-
Iluieice, whose substance w'as suîpposed to 1>e
beyond ail dispute. The list of sharelolders
was a roll o leoplfe of ample meansiî,s ind credi-
table connecttois. 'T'lie local mat sager was
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ntotiousliy aong tIte inlost lotg-lietdxed in-
haitaniltIls tf thit place, and probably ie cmente-
lIted in Ilis proier iersoil a vatriety ofii Iigly
respectable uilices. And thie banik, while being
stafe beyond all disite, ollered indicemeits iii
soeill respect Superior. tu th1ose of' lieritable pro-
lerty. Mort'gtiges rose and fell, but tliey iever

rose beyond' a cetinh poitît, but the iaiks hadl

býeen sienidily swelling their dividends, and
muist inicrease 1.hem1 wvith thle e\lpandtingI pros-
perity Of' tIhe Coiitry. So it was he amb:ilition

of ev elr titmr or shopkeeper lying by for his
childre, of every wtiidow' or spinster, providiig
tgainiîîst ielples old tge, tosec theitr ittres

itîscribed on the Wnbto d'orit wlere certtitnties
wvere snCet:tenl by tlr cot tinîgeicies.

Pending titi tim ten tley eoiil aitîilrd a
serious investment int governmnit socks, they

Ildted simaller sums on deplosit receiptis, fr it,
wotild have ben waton aIste to keepi floating
tît eurrent, accot ai larger balance than tias
absolutely necessary.

'lhuîs ti grand pinciple of Scotcl secirity is
tit of mttakiig everytting safe as il goes atlong.
There are struigghlng fatni ies and pvryszitrie indirithdil s ; bunt Ilhe well-to dIl, ils lheýy
flalt tihetmsles, hav e ctilly secured tlîeir
economies. Thantks, partl'y to tieir teLlpera-'
ment and in part to their climlate, lthe ScotelI
Sire thrifty in ilteir 'ery ices. St rog heads as
tley alive, lite ie tiw' cOu ntries in tithe w'trld
whiere el mlanl cain contrive Io itoxiente hinaiself'

mîir etaply. Evnwith a settsined 'essel t
l le raw wiskygos al loing wayt% in Ihle shapet.

f, al ;Stimuilatt anid whe lte Eniglish tb re
fias terely bsottei iimself in in ist, afte

beer, a 9 ill ", of hisnaitt ive spirit hais set Ilhe
se e ch 'lotighminians braîi - i i n l. Ii le

rura districs , a t lelsttiite Sco ih I l ttt i..
tedes the'ltic laites b'utlit t le]s!: ne oen iona

tîiltre att Young .en's imtprovemtent S ie
or dcie in a îbarnt. Crlismastîne oirl iist i

tome apiyi ust isie their' idtte s teorg'ieyi.e uely
live piunly, eveil in their peteniti: irlmu-

houses-whiile the orki gclasses manage Ito
i;tlbor adt gr'lot ltt on tIt ir prtlîime itie diet' of'

milk and Oatmileal. Eveninii the manses and in thle|

is Ithe order of the day i bolu et atriliui Score is
rn tit theu br, hile theîevrlasting

wis, tuinled into todi, taikes tIhe plit ceof
winle: and, Ilatterly atL least, we say nothinglor

iltesepresent im d ti e, wages have beeti
ritîig rapidly ut te m itil's vieldiniaer profits

tlradesmlei hlave been textndinttg their es,
and tiin'isters seeing t heliir Stipend anglsienlted.

ti co iti rie mre to the soith the manner of
living 'voult have becoeu proportionately ex-
trav ganrt. la1 Stit lottl l iiie velitre ttosay th it,
for tte mosIL part, those mure prosperous daylts
hav umi:Vly beeno incr;Ieaingil sainIgS. Th'le re-
ward lor not multiplIng wnts 'lor yielaing to
indulgences has been soughIt in lhe sense tiit

thIte prospctis of tle i ture vte briglitein ;
and the liu er of' fmilyi excused h iistlt' tu
lis conscience fsoru tdi' toiwards miserliiiess,

with ai g in feling t ot huis superio r pdetnce
and ofî le gîratitude htie tates eniiig froi thuse

wh elre'> t ht fre o 1 i .So it is dii-
culte to realize tIde effcî. of suich et caltastrophe

ais thle failuire of Ihle Glasgow ßankil in somle

peatitu little Scotch town in lte WCestcounjtryý, whien people wvho laid downl
lit ntight cmatvey riebi, rose in

ite morning to find themnselves absoliutely
rined i ;while thle very toilch of' avarice

in their lauldable prudence and frulgality muitst
halve lmude the sling Of' thlLe calaiîy all theL

more powignant. Ir reason is not. shakeln in
imnly caises, it says mluchl for Ilhe steghof,
Scoti fortitxdel an s l-ontr'l frit is nto

lighit tin, aier at liile of' over-dttenit self
priva 1ion, io lind you havile bieen laboring for at
hajrveSL t* f navailing r-egreits.-L-ondoni saur1-
dafy Re>viewl Novemlber 2n1d.

- A t present there is complaint (If' thle great,
iincrealse of' Suicide amlongl inisured lives. W\old
il not, be well eto inqui ?re intoi Ilhe religious
stamts Of thlese suicides We blieve ha
good orthodox belief is aioerl prevenitive
againist this moiral haad-nr nce orld

- Lumbering Operations:î atre l beinîg more ex-
lensively entered upon1 in thlis district thtis
season th ia il t'or somlîe yetrts ta st. A i rge
iniihlter of' liei iave been selit ti the woods

bly the variots fittms, nid mocre will follow'
shorty.--Jdlerll ltel.

St. John, Dece. î:u. 'T'lhe iily Lake Iolse,
ownied anld occulpiel byMGog<gin, dsryd
nsituie tai $1,' 0 in lte Westerni and $500 in

thle floval.
BIellî ille, tec. 1 .Tas. Penwels flîîr mill,

togeth'r with conitens, consisting of 70 bartels
flotter, destroyed, iusured.

W'etminste, Ont. Dec. il.--Maine's greîn-
house destroyet by fire. Loss about $500 i
inisuranci ile ,81.ýio

OuIawa.ý Dec. RI.--The mithulildings ItlnIed
t i e residence uf r. Allan destroyed. Luss,

oourg, Dec. 15.--The iuite of Col.
Ciamb liss, togh wit ilhmost of' contents,

detoe.l'oz's aboumSil 0 intiýred for| '5000 i l te SeottiiIh Comme eil Inistrance

Il iiax, liec I7.-Th'ie storîe <of E. il. Wh'iît-
tait, grocer tnd titimisi inrcharlt, destroy-

ed. insurld in te ile ix.
Wnhsr.Offt., De.c. 13. - Thle barnls of Johnl

:ttJ sixteetn Sheep. Loss ,00; histired to

Toronto, D.le. 1A-h g Jsie Hy,
oewnled tiY Sylvester lros, coisiderably ii-

tigd.
.\Mmit Forest, Oi l.. Duc. 12.-A rot oi otî'od-

en uilints owniei l Wmn. Griser andtI oci-
pied by « vMr. PrMc . e. lilrmin, ind l ir.

(t'h iimhe, destroyed. i îsuîred in the Witerloo
.\tltuaIl.

Uromlarty Oeil., Dec. 1 I.-.Jos. Iloggath'lls
carrme iCttitry, toget hler with contents, tot:ily
destroYed. LOsS S3,1,000 ia insttrance.

Stratord, ntit., Dec. 15.-A block of 'ramte
stores occupied by%- .t . A. Seolt, C has. L ee, an
Kerr & CO., totilly tdcs troyedi. Los abouti t

-.500.
Ayl ter, ont., Iec. i3.--.e driving barin ut'

ScttIt, tigether with contents, consisting of
two horses, ninetteen hos, tIne hdtred barrels

ot poi, one Ihousa tt d ibIIuiihels of Corn, and
nuierous lirtming impulmitetmts, destroyed. Loss
aboiut $3,000. Tle barnl waies insured f'or $800.

WRITS OFATAHEN.Ort.
Francis Vick ers, Elora:.
Ilutlbîd Denii:, London.
E. F. Newmanîîu, Unyn liga.
A. W. Ettonl, larkdale.

tGerge Anderson, Aloorelelld.
1Iinry l'enningloi, IIiarrisou,

John lPero, Strathroy.
Amosti Littîle, Chthamtit.

AnIlîîias Turner, Chatham.
McKiirick brus., Orangeville.
J1uo. F. Alite, London.
i. & E. F Neinlîî, Cayunga.

tl. A. & il. Kik, Arltur.
W111. irsons, Kingston.

D). W. tinne, Cobourg.
Findhflty M ciemn Walkertonl.

PttovNce OF QEuiic.

1. Sîtwîrl, generlI store, St. JeInt Chrysostômie
C. t. 0.erv-'ais, SI. Jolins.
.Jos. A Downs, Griby.
Brady uros & Go., plumitubers, Montreal.

I. Natiniert, lke, Colîticook.
Newclitnils Cobutiru, Sherbrooke.

Forgue & Cotfie, contractors, lontreil.
Dinning & Welster Quebec.
F. & t. Bgii, LeviS.

lo1ct\Ei; OF SovA scoTIA.

A. W 1. Parlier, idgeti.
R, Mlattinson, Cuibîland.

J. Keei & G. 4\ Vietsi Digby Co,

Win. O..Smiithi, flallifix.
Jas. Pa iter', ialifaix.

PROViNCE oF NVw tumswicK.

If. F. Shtarp, Cardwell.
A 1I. Jewelt, Fredericton.

ASSiG NM leN'i-o ieno.
Piler Robh. ulrvburongih.

Th'Ie Nofl risotto oy., Simuc.
Jos. A. Fitch, Kinigsville.
Isiac Couckiburi, Toronto.

PrioviNoi.:I OF m:.c

Firai' GC reraiu, St. Cesaire.
A Nicoli, Qutbec.

J31o. .11eKenzie, New%% Liverpool.
F. X. Grenier, groceries, Quebiee.

J. J. Lord, lotel, Quebe.

PROVINCE OF NOVA SCotTIA.

Freemîtain W. W'est, Kentville.
Geo. C. LaWr'enie, Port il astintgs.

SUG 0A l BOUNTIES IN FiRANCE.

'i the Edlitor of Ti:, JoricxAtl oi 0iiaîm:ucti.
St,-I tauitik you very corialily for. youtr

matel leoder of' th1e Iîth inst. on "Suigar
lliininîg," ten tihis relinds ite that 1 itve

been, inlore thaln Once, rqeedt take nlotice
of' yout article on "l Sugar ountities in Frittice."
Permit lite to titi so itow'. You ippîîear' itilined

lo tltiii htu it is freignt reliners who hîave
raised Ithe greatest ut ry igiiinst the Froteci

sysîmr of suigar iltties and tie export bountiies
whichu resnit tromti hetim. li this you are mis-
infor-nied. Thle French rawt% beet-root suigar
mîîanîiteturers have poiite ou thte defects and
injustice of' the systemi fo years. In 182,

Uwintg td tlieir Oitcry, combined with strong
pressure fromi rtlie iitisih Government, an
oficilil einq1iryt ito the sîbject wais hield in
Paris, tIte report of whii lills t wo 1311]e Books

of very Itrge dimensions. This Conuission
condeneid lthe existinig systemi, and reported

tiat refiting in bod i was the 1ly effectîul
reiedy. Ini 1873, tIte French Gov'rmnt,
ie vertheless. broughtt in a bill witi ti view of
perpCttating tite systei alieiady' coidemnited.
After consitierable discussion f th i question
both in tIhe Asseiibly and before t select
couiitti tee, this Goverimiiient bill its rejecteil.
li 1874, itfter anoter exhatstie deate in tie

Asseibly, in whicl a formlter Finance Minister
staete tite bountty to amiunt to 20,000,1(00

tfranics per tin the Asseblily paîtssed t liaî
thti t tin iiteries sholuild lie subjected to the
samie supervision as the beet-root taetories.

For t yeitr the British Atmbassatdor it Paris
turgIed in the strongest lanîguage tlîtt eitlier the
ternes of the conveition of 1801 siutîld bc

îltoperly carried ont by France or theat sie
sionli al it nce enforce tei new Iaw tur refining

in bond. He wtas repeatedily atssured tht
refîning in botd] would le establisied, wiecreby
boutilies wouild be entirely tbtolished. In 1875
France iiivited a Confetreice of the Signaturies
of the · treaty of 18G4, tie expiring, Im orcer
to prure thiie geieraîl adoption of rtelliiig in
boid. lBut tItei systei she proposed ta adopt
turned out to be a shani, and Holland theirefore
refused to accept it. This gave lie Fretnci
GCovertiment ia opportunity aif evadling the
exectition of their own lia of 1871. The
British Goverient were tiaturally vtry dis-

satisfied ait this breaci of faiti. A nother coe-
ference wiis leld in .1876, tt which France tried
to procure. the accep!ance of' tie systemi emt-
bodied in thelir bill of 1873 which ltid beet re-
jîcteid by tIhe Natiolît Assemîtbly. E tifttid and

Iollnil declared that such it systei vould be
ino settletnent of the question. Agaiti a conier-
ente wts held, it 1877, indti a more sitistactoty
systei of refininîg in bond was, after t dellitte

ut' tive w'eeks, wr'un îg oiu t ut' tite relitcitant Frenchui
delegates. lthe: Dutch delegattes were _most
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energetic i n inisistinîg ou thlis, buiit shoritly aift er-
wards a change in hie Government, aL he

H agile took place, the new G overnimcilt plire-
lerired to mlaintain the existilng bouii s to tieir
reliners, and ic coiivention lias, therefore, ont
been accepted. So lie mnntier simnils noiw. This
short history roves tiait. the bo nnty is fuIlly
admitted by all parties in Franice and Hol11lni,
bu t Liai tic influence If thIL refiliers ias secuîred
so strong ain ollicial basis in fiivor cif thcir pro-
tection talit the passive resistalince ail diplio-

maile finlesse of' tlie biur-eiis iave- proved too
strong for ail the iirgintets, lacts, oilicial ei-
quiries, pari 1ilsamen try debates nid votes, in ter-
iitiolii Cofdlereices aii pressure, aid evnii

powerfulim h e agitatioi, which .itIve been,
broniglit o bear in] 'ite opposite directioi.

Yot say, whîy coinplaiIni o F rencli boutiLies
wlei reliiniiig iii bonid is i privilege open to
every nt ion? DO yo)u tlinik hiat, ilyou hare
the toothatielte, the piliiiig out of' iilother mai's
tooth will remiedy tue cvil ?

Tlie practise cf a system concirr'ed il ly ail
the intleresteil parties canilo, yoni tiiik, be
called[ aunair advantage. Unf'ortitelor

y ottri argimeit, hie systemî practised by France,
far from being concurred in by al] site inter-
ested parties, tas been So stronicgly oIjecteod to

lai, tis 1 liave already poinited oui, it has loei
the subjeci, since 1872, of live internttional

coiferenecs, tirCe or ifolr coiIIIissiolIs of elt-
qutiry in Fraince-fllowed by coemnation-
severai debates it the Assembly--folowred by a
hostile vole-and yeirs i'f ofliicial Ilspatcles in
whilci tolcrtbly stroug laigge has been cim-
plyed.

Lisily. you argue thiia, ts alil foreigi titîolns:
may avail tIiiseIves of' lthe Saille Privileges ofi

paying sugar refiners out of hie taxes cf tue
couintry, tiherelore, I Frelicl botmities, in f ct,

have io existaice." Ir Feraice ws'enit lo wtIr
with .ngland aid destroyed Londoil, youtrargiuent would show itt no iostilities liait
really takei place, siiCe Engitiml migi t have
availe il ierself of ilie saimie pri vilege going to
war with Frtance.

I t is an. erre t suppose liait a convein-
tion is now in force. EIacih coliiiiry is nlow free
to is l tikes. Fraice, tierefore, mîîai n ais
lier boutlies, a also surtaxes sîîgar fromli a il
otler cointries, including her cio frieids an1id

even lerFree-traie cigibors.
Yours very truly,

Gcoiiti- Goniiox Dus.rax.
Woo side,

Halifax, N. S., 1lth Dcceiber, 1878.

MONTR19AL GENERAr, MA KETS.

Moxyml, Dec. 1tli, 187S.

Tie frost of the ist few lays lias iiade a
goodi foiindtioi for fl little siiow fallen,
and firmers hlave been able to visit hie tutr-
kets witih wicels or sicighls, adl sonie coisider-
able stir amîoig retailers has resilted. Stocks
in Country stores, however, are as yet pretty
licitevy, but as ioliday puirciass are likel y tio

bo largely in the direction of tle uîseftl ind
pracLical, tilere is soisie prospect that t lie

coming few weeks wili witiess a Ilarge con-
sumption of siapiles. Tie sortinig-ip i.de

iimiong wholestIers lits bleen very ligit owinig
to the mniilness of the seasoi. Remltittiainces Cits
scarcely bc called fair. SO ianiy frmers
lire li debt- to Loin Societies thai, whliat

i ti le lois prices of trl lioce and the
unfvorale staie of tie colitry rosds, th1ey

have in) imaniiy inîsî,î lces beie ible to du little
more thain pay interest. The stock market iere
exhibits little change, anîd operators lare not
likely to receive munic symiipatiiy or relief from
those witli wiose property tihey have bect

playing ftast itid loose so long; consquenttly *v
thiere is liitic expectatioln of Ilny uliiediate
advance. [t is siilIly a case of suipply ilit
deiaid, aisd jlst now lhe "ls tlent'' has mnîtaitigel
to get overloaded and is crying for help.

AsiiEs.-ReceipLs of Pols l'or Decein ber iispec-
Liot have bean ahnoi tiiiîstiil, atnd trit iansac-
ions Loo iiisignifien i t to iake a ipiiotatioii. Tihey

arc casier, hoiwever, aid Imay be îluoted . to
. tor ici'Firsts; there are l inferior: ofering.

Je/s.-10 bris first sort sold ou, p. t. ith limii-
der Ilast week's Iuiotiations (tiere are 91) bris
Pots ta 23 Petris awaithig tue brand of» lOT8t).
ilecelipts sinice 1st January, 83î7 bris Pots ani
1241 bris Pearls ; delivries, 90191 iri s l'ois at
1;29 bris Peairls, tantd ilie stock in store oin

Wedesd1ay, 8thi October, was 107G bris l'ots
and 23 bris Pearls.

Boos axis Sintos.-We have niniîg t iohreport
exceLpt coliitied iess, aid very lile more
can bc cxpected lin tue watsy Of'st les tiil
alter tLe commencement of lte Sîpring itrae. A
few or dlers ite bLen takei for lautre delivery,
lit tsiostly fron jobbers, cmitry deailers

generally prpferringi to wait inti after the
iholidays belore imaking tlhirhi purlchases.

Daîv Gocos. - 'Telic approncli or tlIe holi-
tIay seatson adil Ie liirleiniig cf the

roads are creating some perceptuble move-
metf lis retail stocks, whici are still ut-

usIIily ieavu'y for tis perioil oi' tle year.
Coin itry diaiers comîpliniî muîîîci osf hlie ev'il
ctisel by ilie throwing of' so mit luay bkirtupt

stocks ilon tue ni arke thlait cnsmuers pay
Liut their ready casl in this way aid go to Lte

Iegitimate deale' for viwiat. i'ey require of fresl
gootis, and lot Iimiîî wîait for lis mtoine'y lill they
finîd it m,îore convenieit to pay. Sice nsc
niifilied oui reitlders cio ihe 31st October of'
hie iln reduction iii prices of Canilian rît-
tonts there aits been no ciniigL in prices. We

repet our lastqutotalns. Valleyfield (ileacied)
X30 in, Ge ;XX13 in., 7in ; XXX30 in., 7e;

0<3 full, 7ie; 0030 full, Sic; El:3G sihrinîk
finîisih, Sic; 000U frals, 9; E G sitiik

lnslh, De ; 1 frail, lle; Lbt3 shrink
menish,,12c. IlocIelaga (Grey), 03:0 in. Gt.je;

113 is. Gi'c; 111HH13 ins. 71c; XXtu (full)
8ic; XXX3G (full) Olc. Cornwal! (Grey),

W%,Dt,2 in. 64c; WEH35 ins. 7qc; WR3, ins. 8c;
WIS35 ins. !)e; WA.36 in. 8'le; WW ins. 9.1c;

Twillei 3G in. ii. Lybster .(Grey), No. '
32 ii. GicL No. 2, 45 in. Lic; No. 1, 8. c ;i Sc;
NX3G in. (f[II) 9c; Hleavy twilled, 36 ins. flic.

Dosias (G rey Sieltings), B. 72 in. ! le; No. 1,
72 in. ,24c ; No. 1, 72 ins. (twrilleId) _32c.

Dilus AND CiiiMCuALs. - lInsinei'ss lts iee
very quiet sinice our lasI, aiid ilere is nothiniig to

repiort.by way of cltiigo is prices. snow is very
iiiuch wanted ini te ccuitry, ihere being crce-
ly 'ianoy liovemsent ii cnîtîstry prîoluîce an
accolit o bad roads. Collections tire veCrr
slow, famiers not being aille t gel iheir siîîi'

it market, and storekeepers cOiliii very
ach of scarcity of iionîey.
Fisii.-Trade is quiet. Green Cod still fni,

at $4.50 for No. 1 ; Dry Codiisi, Aiericai, in
l'air supply at S4.25 ; Gaspé, scairce 'IL 4.715

to $5. Litile doing is Librador Ilerrings,
whici remaîtin, firii al, S4.5) 11r ii. P'icklei

>Salisnit quiet lit si1150 for No. 1. tand IO.50
for Nos. 2 ati d . 3taUkerel siill in lîiiedl

uaititit.y. We quote No. i it SS; No. 2. $5.50
toLa .50 anl $7 ; No. 3, Si.50 tii S5.50. Simall

iiI, 13. Smoked ilerrings, 222c. to 25m. île'
box. Finiman lladdies, ( c. per ih. Smoked
Salmnti, 12ic. teri lb. Bloaters, S2.00 1p er lao \
Ciiiieil Saiiion, $2.00 per doz. Lobstis, $l..i
per tioz. Fr'zenu Saiuon, 12.te. Io i3c. per lb.
Bonieless Codiisli, Ge. to Uic. Boiteless Ilake,

3eC. to 4C.
Fi.ount.-TLc lcmaild is r'estricltd Lo fle city

trade, heince the business done tle past week
has been limîiteld. 'aliues remain noiiiiiiily he

saue.

t its. - No chalige worthy of noie. We
reproduce previouis quostatiois :-tis, Spring,
13C. to iGe. ; iais, W'inter, 10c. to 13c. ; Iliis.

il 'l, -c. o lie. -Fils, 2c. te le. ; Hed Fox
iii.25 Si 4..l cross Fox, o2.00 c 114.00 ; sif-
ver, '25 ltit; Io ynx,$.25 to 1.50; lorten, 75c.
to "I.00; O)tter, 1".".00 Io M50 ;.link, Darkz
Prime, 754. to) $1.50 ; 1 ink, Paie, 25c. Io 5.;
1;eaver, Wintcer, cle-an Pelt, per 11b., S t.5,t

'1.7t; leaver, Fall, ciean Peli, per b., Si 
Bear, htrge prime, $5 lt, o ; -i Ber, simili,

ito S-4 C b, $2 to 3; "isier, $5 ito Si;
Skuk, 20). to 50c. ; Black Io., 0c. Io 75c.

G cenes.--Wl estale 'trade, as a ruie quise

dila tu tlis seatsoit, is inlhtecdCîi itow ILI so by
wtant ti sleighing tirîo'îughuîît Lite Cottiry
generally, a fooit or two 'f level snow ail ovt'r

wouild beai ap p reciated llessi ng. leas -Shmi
very little in sithe wîay of clhatige. Good Jallm
Tous are firmIl as, al] jpointfs, linerior. Teas doit.

a'.--arket haS luui agtin IL droopinig tei -
deuey, but stocks in Briiiitii siowîs il flliuig oir
toa consid'rable extent. New York stocks frSi
week tmdiig 12th s aIIo dimhîion of tim tt,
aid stocks eua to abuit ,000 iids. ils cre

flne. Y-iIows here are i.-i o Si 1; Crttiteîl,
ce ti. ice.-S 1.251 to S-i.40; quiet mar-

ket. Gc'/Te.-itîle to iice,. dl ci..
Soie coisiderable arrivals of limentoi at New
York, bust market is stedtIly ; iothert s1ice's I

clhuangetL r'its.-Vantila raisilns, liri ait
id(vanice, 'lc to 5.c. Lavers ill. iaisins, e-

tr hue quality 1ist pilenuty, b in s tIhese kii
demiandIl is light. A iuotids ifirIli. New W'îaituîs,

Sc to 1 c. Cirraits .-- .eto and îe.
tLrir .- A very good biusintess lias bsetn

done in Ilhis lite, even more satisfactory tu Lie
Icather morictis tlant the previous week. The
marki'ett ls fairly 'iuplied w ih most descr'ipution ts
of leather. Prime waxed iupper is it good de-

imndti. and haliers are asking 3c. to 37c. pier
i b. leiii splits e ale iso in good d d.

lti, andî Pebble a lit île slow of' Sale tihis week
but, will be wanied Ilext mth1. The Ilid

nmarket, is ralier qulîieter, witi a sligit decline lin
pnel es.

,rc S''rc.-e 'arrivais of ettle, by rail
ai Poit Si. Cliarles last weck w'ere twsent iy'-

eiglht earloditis; fifteen more carlosids iaîviig
arrived Sunidtiay aid Mo lay. 'lie St. Garie
market wa'îs iilled wii cii ouînon ani itnferior
etitle, iamîiv uery few sales of' this kiid swere

malle on lday. alny extra cale t hare lot
ais yet bcen broiugl ror Clristias market
Coiiiiiio fat cows solti 3c lier lib ; goOdî steers

aut lc tc 'i e per lb. ; extra cattle lt 5:!L to ;IC
per lb, Ten. superior Caitle were sol at S io
per l. Seven cloice iead Wl'e sold at 51 e pur
lb., aid Iwelve steers at 47c per lb. ; ailso six
cattle ast SI i. Fourl cattile were boulglit for
$190, a munber of ca'ttile froin $35 lo Si eah,

and threc catle l for $112. About 180 sai
cat tle were f'or sale at Viger market, but salies

wcre verv slow' sitlihe prices untîsatisfactory to
drvers, rangg u iros 59 Io S34 eachi. ''ent

two-yeair.oiIs, uaversging 1,717 bs cach, and
live rlings, averaginug 1,405 Ilbs ctte], were
broiugti from,, Clicago fo, lise during the
iol idatys. Stupeir westerin cattle to the numîîsî-
ber i'f 100, onie of whiich is t ieiter uweighiniig
2,110 lbs., tire beiiig slhippeli to rli ain tlis

wek. iio gs iave arrivle i lar'ge mniibers
of ite, pincipally frotm Clicgo. Prices arc
frot 58.50 to $:".7.5 uer 100 lis. Dressed iogs
are plen.fu tat frl'o i tho t-.5 or 100 lbs. in
Car lots.

Linu .-Theu Ottawa rec u-res sys
Som' yea's ago ir'. Pery, lae Ci ityEigiueer,

pubtlisIedi a pîamiphlet li lhe iumîssber triae aui
pile forests of lite Ottaw'a Valley in wlici, il'

we -emuîemuber the igures courecti.", lue estiasted
that it ie then rate of cousinnî ption ihere were
supu les for iiree hîuduie't'd years t comre. Tit
was probly a sanguine v'ies of the inatter,
proper allowance îlot being made for the in-
crease of tl voIumie of tlie export trale, and
tie periodical desitructions of trees by fire. ''ie

Irade li sawn luiber, ideals excepted, was lien
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only in its infaicy, aid mIanuacturers of boards
Ivere obtainintg iteir suppeles of logs it ai
udis tance frot thirty ta forty mciles froint Ile city.
Now, howevcr, log are floated soue two liin-
iae tiles down te Ut awa lo the itills at I he
Chaldivre, iich will give somte idea of tlie
rapid cleairance of the woods whichi lias
taiken place in aI quarter of aI century.
We do tot ilow the exact caplacity of' the
liSls in the Otittawat Valley, rtniiintg l'Ill time

lIhrtoue h the season, but I we thiik we are con-
si derably iuider tIhe mairk in lisinig it at 000,-

ou,000 i'eet boarti masture. This aimaut of
production, it is quite obvious, mutist be ai very
coisiderable driai i uwpon lthe resoarces of the
frest. Besides ihat there is the productioti of,
equatredI titmber, whicl i a iposp us aiid goI
workintg seiason wounldi exceel lifteen Iilliots
of cubic feet lx dain, whlleln tie waîste lia mtiautal-
fiacture is taikena iiito accoulit, w lhici exceeds
hat tprodced in the production of' stiaw-logs.
But by hr the mnost exhaustive drain upon the
florests is that produced iby the destructive lires
wlicha occaisioailly sweept uver O f teri-
tory, ii their course destroyitg millions of
dollars vorth of rawv imaîateriah 'Tis agent of
destruction imîorts an L lemient ofa ncrtainiy
ilnto al

1 
calcubitionsor estiaites of the duration

of loreet saaiplies, as i t has frequently happened,
and iill probably happen aagan, that ol of the
fires las swept over territory thait would give
supplies lor the twao briiches of Ile triade for
ane, two or three years. As ai riule, we believe
tait the destruction by these tires deduicîs froi
tIae e.limiates made of the duration of the
foresi supplies. The oaly provisiona tagaiinst the
early giviaag out of pine supplies is it there
saall be extensive and systeiaîtic lulaatinag of

o unig trees. ''ie iatter has been urged timne
and agaiti it the ress of Caiiitda, but Iwrith
very litle perceptible effect. I What is every-
body's bisiness seemtis to be nobod seh
people miaiîalfesting no desire to tike te llatter
into their owi tands o r inention tuging the
Governmiaent te île the vork.

On.s.-Very liLtIe movemaent in Oils, and
prices remain withotit change. faval Stores.-
Are diut antd uhaged. Pains.-hi light
demaend, anid prices without alteration.

PaîovisioNs.-Bitter.-Tliere is a niarked im-
provement in te idemand, and elle or two
shippers have shown considerable anxiety te
obtain stocks, and have made liberal lairclases
of all grades, but the principal traide lias been
in the finest selections, which brinag sliglitly
higlaer rates on accouit of scarcity. At the
close of the eelk thre is ai feeling of unensi-
ness, and a fear tlat the present unexpected
iamprovemaeit -aîay bring about as sudden ai
lectine. As we have previoisly intimaated, it is
to bc hoped that ftrniers and alcalers wili take
advantage of' the présent activity and get rid
aif their stocks during the present excitement,ivhich, at best, cannot be of long duration.
The latest cable advices offer -n inducetmlent to
purchases at hiigler rades. We note somte
sales oi mediumîî to good Townships at 10Ce to
15c, also several good lots of' Morrisbutrg and
Brockvilles at 15c to 16e, and l'anacy selected
TVownships et (84C. Total slilmenIlts of butter
fromî Portland l'Ur week ending December i4th,
2,493 packages.

Caeese.-Tlhe market continues mauch iepress-
cd, and the outlook becoues more and more
gloomiy as hIe season advncties. The question
is frequently tiskeid : and w'hen vill botton
prices be reacled, but, in the face of such
enormaous stocks yet to be loved, it is not lu
bc wondered ait that we have so often to re-
port a dull and unasatisfactory condition of our
markets. It is very tnatural inder ordinary
circumstances to expect an increased demand
with moderate prices, but if our readers wili
only compare the preselt price of cieese %vith
olier articles of food, whicl arc more naeedle,
they canntîtot but come to the conclusion that
evei present low prices of checese are out of
proportion to the consumer, anad, with a cou-
tinuance of bard times, people wiill and must,
live on eomcethig ciieaper, and tbey vill use

cheese more as i luxury than as a reguîlair arti-
cle of fool. Liaiest calble advices contilte Very
discouraging, aital ofler little iîiduacemaenî t at
presenrt to parties on this side to ship abroaid,
bil, sooiier or laher, "iJ1ohn litl" must coule to
tlie rescle, for t he proportion iif cheese consiaum-
ed on this side of the Atlantic is at ail timîes
very simaili. W'e note a few' sales te lie home
traie ait Sc. to Si c , but, as shipp)ers are no

t imy-
ing, tliese quotationas are purely nommal.
Mdiu and ilferior grades are very muach
nieglecuted. We have learîl this week Of a
purchase mîade in New York of September and
October maikes by a prominilent shiliper, ait ai
price that mtaay signîify an improvement for
txaicy lots in te immaatediate future, but tlhe
general opinion is that this inovement is ani
atîtemîîpt to araouse the market inîto activity and
higher prices, but we think it vill require seve-
ral suci operations to relieve is fron.the pre-
sent chrontie condition. It may have an elfect
for a time but, ta the vise and rirdenitit will be
mcrely îa passing event. Total shipmients of
ceiese froi Portlandor week euding Dec. 14ti,
270 boxes. Little Falls, Decemtber 16th, 1878.
Nroveiber checese contprised the bulk of lite
Offering; a few lots seliIng at 4e. to 6.c; thvo
lots October at 7c; 1,100 boxes, mostly Novem-
ber, sent on commission; 200 boxes fitarm cheese
sold at 5c. to Oc; two fine lots at 7c.

Woot.. - Sales of wool are alhnost nil
at present, and vill most likely continue so
intil after ;the holidays, price ranging fron
20c. to 25c. for ftir te good pulled wools. Fleece
lot wanted, anl price nominal at 23c. to 26e.
The sane dajl! feeling is shown by advices fromî
Britai, ailso lia Ile United .States, but lie
stock-taîkinîg tiane being iow on, business

tenerailly remains suspended outil aiter New
Yetr.

MARKETS BY TELEGRAPII.
Toronto, December 19.

Market sdll inactive. Flour neither offered
nor wanted. Oa timeal offered et $345 without
bids. Wheat quiet; car of No. 3 Fall soldat t
8oc f.o.c.; No. 2 Spring offered at 82c, tvitl buy-
ers .80c t 81; other grades neglected. Oats
steady; Caînadian sold yesterday afternoon at
28c on track. Barley rather easy to-day, trith
sailesc at 68 for Extra No. O, and 59e for No. 3;
latter grade sold yesterday atiernooti at 60c.
leas nomîinally unchanged. Ilogs steaîdy aI
$3.5) for raihilyay lots.

AMERICAN MAlKETS.

Chicago, Dec. 19, 1.03 p.m.-Wheat, Dec.
834c; Jan., 8:3C ; Feb., 84Ic. lleceipts, 95,000
bush: sliilpiieits, '21,000 uish, to-lorrow, 175.

orn, stock, 1,6G8,940 bushaels: 31e Feb. ; 3 5c
May. Receipts, 67,000 bish; shiiments 12,000
bus; cars for to-nrrow, 100. Oats, stocL, 409,-
081 bush; 20e Dec; 20½!c Jan.; 232c. May, Rle-
ceipts, 21,000 bush sipments. 16,000 bushacis.
Barley, stock, 1,210,G86 bushels ; 99ccash ; 98A c
Jan. Receipts, 17,000 baush ; sliiiticîaîs, 10,000
bulsh; cars fol' to-maîorrow, 35. Pork, $7.774 Jan.;
S7.874 Feb.; $8 March. Lard, 15.555 Jiaiuary;
$5.G24 Feb.; $5.721 Marci.

New'e York, Dec.~19, 2.1o p.m.-Wieat quiet
and firem ; No. 2 Red, $1.081, sales 150,000 bus ;
experts, 81,031 bush ; receipts, 144,000 bushels.
Corn, sales, 50,000 bush No. 2 ait 48c; exports,
101,797 buîsli ; receilits, 33,000 buishels. liarley,
receipts, 27,000 bus t. Oats, recei >s, 5,Oo bus.
Pork, $8.5 March. teceipts, 1174. asrd, 5.874
Dec. ; $5 90 Jan. ; $5.95 Feb.; $6.05 March; re-
ceilats, 288.

Milwaukee, Dec. 19, 1.05 p.mi.-Whaeat, S011
cash ; 831c Dec.; 83.c Jan.; 842e; Feb. le-
ceipts, 77,000 bush; shipients, 44,000 bush.

Toledo, Dec. 19.-Wileat, No. 2 Red, 95c.
DGeJan.; receipts, 19,000 bus' slipmîîents, 22,000
bu. Coria, steady ; No. 2, 34 c ; 33c Jali.; 3(qc
May.

Detroit, Dec. 12, 12.50 pan.-Stronger; Extra,
986c ; No. 1, 04ci ; 94lc CDec.;95c lob. ; 99glc.
April. Receipts, 20,000 bush; shipments, 12,000
bush.

ENGLISII MARKETS.

Liverpool and London, Beerbolhn's Report,
Deceiber 12.-Floating Cargoes Vheat, turna
dearer. Floating Cargoes Corn, steady. Car-
goes on passage and for shipmtueint, Wh'leat, quiet
but stealdy ; Cori, quiet but steady Red Wiit-
ter, i44s. Wheat on passige o tUK. 1,G50,oo
qrs; Corn, 350,000. Liverpool Corn spot,
s;eadyv ; Whieat spot, quiliet.

Liverpool press report, Dec. 19, 2.30 p.m.-
FlotIr, 183 to 22s; Red Wheat, 7s 2d lo 9s
4d ; Red W'iiter, 8s Ei 'n 9s; .White Winter,
9s Id te os d- Club, 9s Gd to 9s l Od ; C orn, 23s
Md ; Peas, 32s- Pork, 40s ; Lard, 31s Gd; Cheese,
45s ; Cojusols, 94s3 -16 ; Erie, l9Is.

IMPORTS.

Comparative statement of Imports et lithe
Port ofMontreal per Grand Trunk Railvay
the Canal and River, front IstJanuaary te 19Lt
December, 1877 and 1878:

1877. 1878.
Aslies. brIs...........14153 9aClO
u tter......... bris............ 112,777 in:319
1ialey ......... basi............921,72; 125,770
iancoti......... boxes ........ 189 1
Corn........... b s ............ 64693 ,9 6,33
Cheese ......... boxs . ......... 28,374 27,16

liouir.......... br is ............ 74,26 80 ,0 7
Lard. ......... rs............ 7,142 28,146
Oats........... blush ........... 230 280114
Oîtmneai ...... brIs ............ 28,87 30,2
Peas ........... , bush ............ 34 61,658
Pork............ brIs ............ 21,163 2,707
Wbeiî...........lîislii.......... ï,064,461) 6,339,74 î

itFESlTs F'OR Tuas, at'Ina.
Ashes.- 30 brns. Pot, '1l bris. Pearl.
1311(ler.-'l,i08 bris.
Baley.8-7700 bs87.
Bacon.- - boxes.
Corn.- - bitli.
0/îee.îe.-501 boxes.
f'le1r.- 9,9450 bais.
Lard.- - brIs.

o79.- 4,800 ,l58s0i.
Octaieeul - bris.
lIeas.- - Iiasla.
.Povl.- - bris.

EX POifS.
Comiparative statemen toflixori toi leaeiîang

articles ait te Port of' Muotreiîi, fram file Ist
Jenîîîîny te iDîla Deceîîîbcr, 1877 andtî 1878.

1877. 1878.
Asîtes ......... lins ............ 13,734 8,760
Buttcr ......... bris ............ 120,222 175 04-1
Eainley....bish .... 1,129,648 1311,1830
Bacon ... oxes... ...... 29813 11,171
Cîîrn ..... bitsh......... 411Ù, 333 5,687,638
C se..boxes.........421,039 53,771
CaMle ................ ...... 11,2-_a1L 16,786;
Fleulr. ... bris.. ........ 293,~80 3114,11.
Herses...................... 49, ,3
Ilogs ........ ................. 350 2,312

ard. - bris........... 40,80 12214
Luiber.e4,..........7jî, 192 8b07r48.
Chamel.. brls .. . 08,715

OFls.-9,950usit ......... 36,735 94,235
PeRS ........ tsia........... 1,10-1,428 1,0744j11
Pr.-l-is...........18,737 6,982
Sltecp............ ........... 4,190 39,1190

Ueat.-., bsh...........8,424 il, 19,400

uvXa'aTts Fua TuS aIVEir,

.As/es.-20 lavis. P'ots, - bris. P'earl.
atme«.-4,-31 brs.

Parsey.- - lsih.
/ditve.-1,88 boxes.
Corn.- - blisl.
Cheese.-2, 846 boxes.
Gaftle.-191. .1
F/loîs.-I87 bris.

hea.- -bhus.

Ae ....... bris......
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Lumber.-- feet.
Oas.-- bush.

Oatincae.-6800 bris.
J'eas.- 2,800 bush.
J'ork.- 34 bris.
aSeep.--

Whca t.-23,356 bush.

RAILWAY RETURNS.

GnANan Ti.anc RAitwA.--Return of traffic
for week ending Decemlber 14th, 1878, and tie
corresponding week, 1877.-Passengers, Mails,
and Express Freiglt, $45,281; Freiglt and Live
S'tock, m17,8<1; Total, %iî:,142. Correspoind-
ing weCk, 1877, S201,320. Decrease, i878,
538,784.

.ORTHERN RAu MAY oP CANADA.-Trala re-
ceipts for period ending Sti lDecmber. 1878.-
P'assengers, $4,613.05; Freight, $5.012.54;
Mails and Sundries, S448.59. Total Receipts

for current period 1878, .10,184.78. Correspond-
ing period 1877,1513,251.02. Decrase, 53,0GG.24.

1818. ESTALISHELD 1818.

SAVACE & LYMAN,
Jewellery, Diamonds,

Gold and Silver Watches,
SilveP and Electro-Plated Ware,

Bronzes, Fans & Fancy Coocs.
A large assortnent of Holiday Goods,

No. 219 ST. JA ES S IWEE'T,

(Nearly oppoite Ilieir 011 Sian)il. 310NTICAL.

WATZCHES & JEWELLERY PROtP7LY REPAIED.

Mir. 'hem lore lvmulu will lie hiappy to see I la ieindis
ait thei aibove addre ess.

'Til s

1879. Weekly Globe. 1879.
Wit h tle close of its present voline, T'i

ToîosTi'o GLoi0 completes hirly-fllth yeur
of is publication ; and its condutctors feel ilat
they cai look back wvithe satisfaction anda just
pride Otn the art it lias iilten, and te be e i-

cial influence it lias exercised, in xll the proimi-
ient political llovemientsi and cointests for good

governiimient, since Ile day of its establisimien t.
'Tie unta'equallled and unserving sulport, il las
tlirougiouiit receivead iiong ait classes of the

anladian mlic, i at onice lae best re ward,
aud the highst iossible tstilony to le

effli:iency andalidelit to 1 piblic ianteiests wiltl
whiliel it las been coulcledl. As in ic past, su

ini the future, shail the eirnest eflorts ofi ts coe -
ductors be put forth in faîvor of whitever tenls
te secuare just and ecnoiimical goveriiient, Ile
niaterial prosperity of tLieu masses, eand Ilae pro-
motion tiroughliout the laiid of religion, good

Morails, eduicationi, temipierance, anld social
hiiapiness.

The aînnual siubiscr'ipltion to Talc Warsi. G L.ona
'wili remainans hecrefore, only T W DOLLA lS

PLER ANNUM, sent, jptagefree to ail parts of
anada and i Unitel Staites, payable iiivaria-

bly in advaice. The

CLUB RATES FOR 18'79
W'LL BE AS FOLLOWS:-

ler Copy.
5 Copli and under 10, aft tli rai of......1 sil

10a Copies unda teir 20, ait the rate 01'....... 1 80
20 Copies and over, ait the rate f...... 1 70

Any aine is ust liberty to get up a club on his owni
respaonastioiity. Eaich cI' s plapjer iiay nae acitlressedî
,ipa~raltely, anid maay be focr a i c's.ilice. P'aritis
gettinag upclubs wil bspliceaal'dlwitlîispecaimaeneoptes

f the papeer gratis.
temittance may be sent tby l'est silice erder,Inîk drafl, rCgisetnred letters, or by expres, at onr

risk.
Orders and renlittances to be alddressed to tli

CLOBE PRINTINQ CO-,
TORONTO.

NEW BOOK.

THE

CANADIAN LEGAL DIRECTORY.
A Guide th l enc}l nd Rar of ic Dominion of

Canada. Elited by, .l NiY J. MOlRGAN; 'oronto,
IL. C iSansELh,Pubalisheîr, 1875, Containasa variety orl

inonmaaiuion of valu teto every business and professioal
ato in Canda.

M1ONTItEAL

SOLE AGEIITS IN CANADA FOR
Rivicrc., Gam'lrat & Cie., Cognac, lrioii's.

Wyan, Focink, Asot'rd I, este Schiiedaimiier
Gjinl and Coriials.

Lta Gande Claireuse, Isere, L. Gariier, Clartreuise
(genuie).

E. 2lercier& Co., Es'rinay, Champagne.
La ]neditictine, troim the Abbey f Fecaiiip.

J. iriSSi & '0., lIarideIaIIX, Cluarets.
Il. Ji. Ji. .he 1)uke d'Aunale, Palernie, Zucco.

Maadeira.
Odrtaîli & liot, Purveyors te the Court of Iuss.ia,

Clte d'Otr, laurgunly Ninee.
F. Cusenier & Co,, 1urveyorsto flic Court of lialy,

'aris, Corditals.
Chevalier-A ppert, Paris, Conserveo Altinntaires.
Gaillarl & Cavaiilloi, Provence, Oits.

Amieux reres, Nalites, Sardiniaaes in O11.
The Griyere 21del Cheese Factory, Grlyera,

Swvitzer'landîl. Cheeseaai.

IL. Taverney & Co., Vevey, Swritzerlail, Cigairs :d -i

Tub'acco.

T lerenei aai lielgian Pliate Glass CoilainieF.
31 iiaidin & Cie., tiDgii Window Glass.

'lieas Crystail Works orf 1iaccarat, Parli.
.1. l'oiya, Limoges, Frchl 'orcelaainas.

.1. Vicilali & Co., Bordleaux, Frrelieii Crockery.
]lifuair & Co., A chor 3Brand, liolting Clotls.

E. Choluipe, l'aris, Frencl l'ahera.
Frectioi t iaFactiltes, 'ail, bLies', Men and
Cthillrei's toiat anîd Shoe0s

Cotities L.a l'arfaierie Centrale aind St. .ilames,
Paris, 1'erfinneries.

C. Debrye, Paris. lirnsbies and Comb.
Latrocie, J.mleart, Lacroix & Cie., Aigilouleme,

Paper ofi all kilsla.
Juiles 'Tirquetil & Cie , Pairis, Wall Papersi.
deantet David, Sa. Clauide, Jura, Smaokers G oods iaid

roys. V
. Leaiclieux, Paris, lowliig-]>ieces.

N. VivariPlomeur, Ariourer to tlhe lKing of tle
lielgialis. Liege, Silorinig Arnus.

Astier-i'raoI, uer, l'uay de Doie, French
Cutlery.

Blot & 1rounard, l'ai French Clocks aiat 1ii3rouzes.

IN STOCK-FINE GROCERIES AlID

ARTICLES DE PARIS.
WIIOLESA&LE ORVLY.

Gus-r.vp A. DaorT, A. GBERoN,
Licis luoT'.

THOMAS H. ClX
IMa-rEilIR ANDI DEAsLERI IN

Teas, Wines i General
GRO ERIES

HIJOLESALE.

213 to 229 Bonaventure Street,
MONTREAL.

(879,

Foreign Literature, Scicnce, and Art.

Til 1i'V-Fl FHil YFARs.

'Tahe E -iciile Ma;Am.:reprnances froi
foreigi odicals aili llehse articles w hici are
valuable te American reaulers. lis ficld of selec-
tion eibraces ilil the leading Foreign Reviews,

aigaziiies, anl Journ1tails ; and, while lhe tuses
of all classes of readers are conuiulted, nothig
trivial in character, or of ierely transient in-
terest, is aittnitiedi lo ils pages. ias plai iiellles

cal I'apers, Traiels, Porry, *orels, andîl Slhort
tos al;and in Ilhe case of Scilece (to whiiclh

much sIpace andîl attention îais given), nospecini
prmiieice is allowed to nuy particular phase

f opinion, abt place is given impartially to Ile
moilstl valuable articles ona botlh sides of tile greant
tlemaîes of scientific discussion.

8U,- It is frequenily remiiarkel tiait in Eng-
lan use best lhirary talentf ths Ille time is ieing
liverted fraitm the wi'iting of books to conitribut-

inîg 10 Ilae leriodicals. 'l'île je'ie garners tle
chicest sheaves fCria ihis rich harvest.

STEEL-ENGRAVINGS. Eacli number
conltains a Fil'e Sel- Egaig--suiallV a
por'ait-executed in lae bsLt matienr. 'res
enagr'avings aire of permanent ',alie, aind dild

nuch te tle aoractiveness of the Magazine.
TERMS:-Single cop1is 45 ceals; nie copy,
ci yeair, $5 ; live opies, S20. 'i'rial ubscrili-

tionîîforthlreemnthsii,,SI.la Te'UlEUT10.7andi
tory S4 magazine to nel aiiress, SS. Potage
free (0otall wwrbr

E. 1C. PE17.'TON, Pub Ili. her,

25 ro Streel, ri' Yrk;

CAUTION.
IT li"'vig °onie t "l ' " il ia (ie" 'er-

siigne-d Li ait certain par'iî' in Montreiel and
lsiwher n e i lt' Domniiiuon o' Cauiila aire manin.
ftutring for aiccint of thiers or for sale (lae

UNI VER S AI GRINDIRI
wlicl is ut direct inlfritigcIiiemet on cur PA ENI',
We ierely w'arina aDil men an tilhiers a gaiList

using ilaC saille, ais we siall protect' our rights,
and wili lhola ail who ase Ihe saild ' UNI VE I-
SA L GIINDEI ' respaisiblte fer damînages.

NEWVELL & CII l'IN,
P'ropirietolrs anda i'aienates.

New Yrk, foat, of West 19Li St Ocet., 1878.

CANADA HOTEL.
St. Gsbriel strect,

M01'rEl, ALe ... CANA DA.

S. BEL.VEA 1, A. H tELIEEAU,

Ils chamb's nd ma îenî arc not surpassed.
Commercial gentlemen and tourisits will find iL
to their advantage to stop) liere.

Rates reaisoable, tiouhli first-class in every
particulair.

A. GIBERTON & G.~ Eclectic Magazine
8 DeBresoles Street, Or

L. LAVERGNE,
Agent for Loai of Mlones, fo Real Estale and

Jnsu/?irances,

NOTARY PUBLIC & OFFICIAL ASSIGIREE,
for i lie Ditriesi of

Ali'rll.alA\SA, P INCEVILLE,
Sitanmtld, P. Q.



566 THE JOURNAL OF COMMERCE-FINANCE AND INSURANCE REVIEW

EXCHANGE BANK
OF CANADA.

DIVIDEND No. 13.
NOTICE IS HIEREBY GIVE3N

Dividend of 3 p. Cent.
upon the Paid-up Capital Stock of ithis i lsti-
tion, h1 as beeneire for- thç Corrent 11t0f-

yar, tn that the same wi l bu plaile ait ils
lBking ouse, in tIis City, on1 and after

Thursday, the 2nd day of Jan-
uary Next.

The Transfer Books wvill be closedi froin tie
Sixteenth to t lTirty-tirst ut Deceir', both
dalys inclusive.

By order of the Boairi
U. lbI. LiiAYt,

Utnshier.

G. E. CAMP.BELL,
House, Land nlltld nvtne.Agn.

$50,000 TrO> LO.1A N.
Sl)OCiaI attention giv'n te w'iittng tipi Estateg, ne-

gottatiit Lomie, Bl rs, "lerttgtc, e. tc. itore
aid Villa lots for sale. lieuses, Stores and OliceS
to 0et.
To CArITAIiv -SiTei investtsttt nuw on

hand. :'-i bi'. .1,01, STIWETl

Q.MOG AND 0.RA1IWAYI
The Comiinissioier ofAgriciltutitre attilPtilic

VWiorkîXs of the Province of Qiuebec hereby gives

notice that, in conformity writh the 32 Vic.,
Citap. 51, Sec. 8 ani O, of an Act of i theiQuebec

Legislature, that. the pil(a1 anîd rettrnts for tic

part of the Quebc , Nlontrin, Ottawai antl Oc'i-

dental itihvay, extending iroin St. V*iincett de

Paul uftp to lthe line Or lthe West Section nîear tie

!Satîi-atuecollet Bridge, have beenî certiiied to

atnd examitiitedt, on lite 2ndti dtay Novemiber, 18 7,
bly S. Lesaige, Esq., Delity Commiissioner of

Agriculture and Piublie Works for the Province

of Quebec i tit a .lduplicaie of said plans ani

returtns have been dleposited iti thei oicof* thie

Departmeit of Public Works of tlie Province of

Quebc, siice the 2ni iay of Novemiber, 1878,atind

1bat. fie otier' duplicate ot'said Plans atdt returns

have been depositedl on tc 2nd day November,

18-8, it the olice of Clerk of t'lie Peace 'or i it

District of 3ontreal, in tiici is sitttuated Lhat

part of'said1 raihivay.
IL G. JOLY,

Coiirslsiotner f AgricutIure t, mi

Public Works.

n realr' 2n1d Nov., 1878.

-"'a

- ~

___ -4 "'Y~L2- ta'cz

ENGINEERS, FOUNDERS, MILLWRIGRTS AND MACHINISTS,
BUILDERS OF

Steam Engines and Boilers for Steamboats, Saw and Grist Mills, etc., etc.
-A.o, OFA-UCTURF.RB aF-

STOVES, PLOUGHS, KETTLES AND ALL XINDS OF CASTINGS TO ORDER.
L.e'vl :-COMMiYEICli L STREET, McKRENZIE'S WH1A11F.

Quebec:--No. '102, 104, 106 & 108, ST. PAJL STILEET.

A. McNEILL, M. O'DONOVAN,
Aluîctlonîeer, Comiio ilterch1atI, & 1

Ren Estate Aetl PRACTICAL CARRIGE BUILDER.
Also, English, Anerican, and Caniatau M au-

facturers' Agent,
eo. 11 QueC St., Charlottetown, F.E. WHITBY, ONT.

TU0
" MAGASIN ROUGE,

Th'le "NGSI OUGi" hats oblaitted thie

greattest poptiutirity that; ever a ituicnes ilti oue, the
Dominion had.

Th " MAGASIN IUG iM " ont beîing stllicienrtly
spacims tu llom nti the crowds wihleth fro-

qtient it, the mjoIîiing h be has of' ttceity be

nddfedl on1. Il. these two( hlouws1 lon of, which is
devoted to ii aii t the.other toiietiumtn, t

ensioiers i' this popiriii establi hntnii t will be

aitny'sure toAil tUts wic phii - cteme iuind

at ictsailab. it th timoîtes

The phnesaiuraiy of, the employeve
(Ir bof h MAUA IN MU XRîi teelrr
spirit of the projwietors, anill fihe imnws as -

mont ofTed, Clolths, Stiirs andtress whici

thty ar it, t t rtcii iv i, t d ii hi b su iitred at

redised priic iuretto tbis young establithiiit'tt

th Ie greatest p b s s iixitg ii tii,'tii!s.il

"AT Su ilto MAGAy R U GE"

No. 581 iT. iti!N tTiEET .

31NTIlæ A h.

L. e. PEL L ET 1El & 0

NqEWELL'S F.ATENT UNIVERSALý GRINDER
Ti e imblic is Irent itl hi cir li i ' ,41t1 'h is

dEignte ttbvt. n i 'a ho antlpte o a greater
variet 1h) Et' t 'tit o'ri thn mi// hire to.re ivenutei.

T yrlowing r titi , ibiffnS iat' y
exper imet , 'ili tlu lrt s r rkb utility :

1. Its Generail Cavlity. This Grinder giveS
perIct satisfaction in hi' puivtrization of itiriz.

oit lrghlFttlorn. i 3outi carolia ttly, Chalki,
nient, Cork, CottN« ld othier Cral Colli?,
ses, L-aF' Sugar. Mtr aind inx sted. Alsti

in the idini oltt'W planiin shia:vings, for ,ckin'
puse and irseding 1t i he mtveizata

fot, 10 C Wooils, T tiobacro, l rubb,>' ttio, Old
rlth, oiIiy a rdtitne toe word tuti'resuCu -

uise! lit r aitaninerure bo t iPaper.
II. Its Special A dap tations. For iit itditig Fl

S oiiti hs r . r v labor
stsecurdb brtrin'diniotste: lominthis, miîrtie1o.

tad iseel iao ai'ietiei grimi toit iiiwder.''t

Ii. Supleriol, Quality (if" fhe Proeduct. Thp
ui r, t ualtitt of lth produels ol this lill is
b.rvdin thle grindling of Corn anl od other, kdings 0t

t;Iili. T1he proces, doue. no l-tut Ilhe Flour 'nr

»eal, evenl il grindlina Ut th rt of* 200Wbushels
Ci per bur. AIl aiig,.r offermutuation is thitis

avoidu.d. Eyerv kind irlrain is pr pub vrized
without tkn'rmthemnilllanypatceogr.
IV. The Saving of Power and of Time. A

great saving ofpwrand' of time' in it necomplish-
meut of* any )fl nel flle ue above nwnltioned ale

amoethegiints in t whic the mill imt inevitably
holdthehighst lac it estveem of all wVho wil-

nss its caait.Th olowing i-w fikcts e'xplain,whatis nows aid,. Qurzigoumi tormral
flineness at thle raw e of telllntn per day. so also thle

H AllD11,0STI OF TIllt VIlOSP'iATiÉS. Corni can bie

grtmdl) flor mledi. 1lsing only one- Ji of Ilhe pwr
as rapidly ais by fait rien of 'tlone; so fihat the coni-

chtsion is clear, thait. Ilhe mill costs le"s and will
dou move, thni any othier mill y-et haventedl.

V.Available Everywheire, lis us"ef*iness to
Farmlers, and keprso'hg stalbles is a fact
no0ticedl. If is SO Cheap11 :11d so i) y 11r1table fihat it.

Cani be broughit intoi general uise li Villnges moi
o larg eFlarmis. It cain be runt withi onte-horse
,owe, rin ding twventy-five bsut' ofCorn l'or

boe-e e our, and wvithi fbor-horso power it,
wvill grind Ilp to 2010 bushels per hour, The intdinig
discs cain be enlyand chieapl epýlinceed shot te
biecomneiworn. 'l bevweighitulimemchnsvre
frVom 1200 to 800 poundlis. They are very compact,
ret niring onlly a space thiree or- leur Jfeet square, ex-
clusive of ap jnratum f'or bolting. The f'ramies, are
imade viiliwr 01 wood or of iron. 'te price of 1tesiI
nehinles ranges fromt $b00 to S;400; subject to ai

25c. to 50c. royalty for thc lise of' themi ; (lhe tinril
whereof beinf. relglatedt by the Sp)ecille purpose tu

which thelicl a lre upp led.
A cordial invitation I. exotee to Phosphate Ca'am-

paniie Viad ownuers of* Phos ,hait bands, Io all Millers,
Quartz Cjrushers, Chemnica anfctres Farmers,
and others whlo have aniy initerest fin sitili hnprove-
mnents, to 0call and Sel thle maxchine and the smnu dIes ni
the mateials groumd at W. D). MUAn ',nion

Nills, 55 çollege street, Montreah. Motet uut,
18;8.
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Onlrl*o Ad Crtoeun.t

E. & 0- C U P.E Y3
MANtlrAtTUltltB 011

PARLOIR GOAL GRATES,
Thiînble Skeins, &0, &c.,

HAMhfNA] TOfLOJVY'J'O, Ou.

Ch1ARtLE RÂYXrINP,
Lock-Stîtch anid Chain.-Stitoli

Se-pwinlg Machinles,
To work.7 by hand o7r focot Pozw6.r

GUJELPH, ONTAIIJO

W. BELL & 00.,

Cen.tenni;al Madal Organs
AND ORGANETTE Si

--- o-
Silver Modal.l ai Onîtario Piovineial Exhi.

b iljî l'or 1 71.
Silvor Nle(ult el. Uteniffal Exhibition for 1816

G-uelph Stettin Confeci ionery.

MJASSIE. WEI Li, & BRYCE,
SiîCCeSSOI1 t1 ASàîu& OAMI'flEtt,

MfitîîiteLtîrei anîd Wholeale Duýalerà in

Biscuits, Cotifoctionery
AND CIGAES.

n, NCY GOODS A SPECIALTY.

ALMA BLOCK,
OUCPH NTARIO.

CFIAPLEAU &
A R CHA M BAU LT,

"41czvfocwt-£es,
Corner ST. GABfRIEL and CRAIG STREETS,

183 Mollis St.-oot, ]Iallfax, N.S.

MOTTON, Q. W. 13. SIINY

HUTORINSON & WALRER,
.&dvoca.tos,

Barristers, &c.,
11.2 Sn2' 1"IMNCOPS XA Vil/ SY'JUETI

MI. IIUTOrINScOlu, B.C.L. 1W. S. WALltlttt, B.C.L

Legai.

LACOSTE & GLOBENSKY,
ADVOCATES,

Il Place d'Armes Ri11, Montreal.

ALEXIANDRtE LACOTE, (J.1. 1 B3EN. GLODICNuSlY

F. X. ISSILî.rOŽ, B.C.L.

KERR & CARTER,
ADVOCATES, &C.,

103 ST. FIANCOOS XAV/ElR ST.
Ilru B. KEat, Q.G., D.C.L.
0. B3. CJARTER, B.C.IL.

G. 1-. J3ORLASE7
A D VQ7G'A TEl,

114 ST. JAMES STREET,

EDWARD CARTER,
Q.C., D.C.L.

Barrisel, at Law, &C.,
410 ST. JOHN STREET,

Over lUnion Bank of Lower Canada,
MONTREAL.

Dl. ItITCHELL IMCDONALD & HAINES,
&a RITUIES Attil ilTTORIEIS AT LAW,

Solicitotb,-iin-Chaince?-q and hîso1lccy,
1'SOCTORI 11 TIIE MAITIME COURT,

IOAIl 'UIlllIC. CON 'SIYANCERS, &a.

TORNTO, ONT.lrdl.19le

SOLIl'1'(lR lit IANEY

NfO.7JIIY PU-BLic, Etc.,
TRENTON, Ont.

TIIOMAS P. FOI{AN,
l11.X., Ml.C.--.,

A[DVOCATE
178 ST. JAMES STREET 178.

D. Z. GAULTIER, ]3.C.L.,

14 PHIPPS STREET 14
s 0 li EcL.

AD VOGA TE»,
COS J.-iCcUES CARTIERi SQUARIE.

MONTREAL.

B. L. DOYLE,
Barrister, Atlorniey,Solicitor, &c.

GODEICH01, O:NT.

Collectionstfor Commercial Firms iu Quebec and
0îîtario promptly attoîîded to.

1&-îighest References given.

Solicitor for th.e BANK OF 1NiE&lPIII

BARRISTER, ÂTTOIINEY at LAW,
CONV1IYANCEI1, &o.,

O//i cc-I Foster id., RI/e adinini, l/c Wke'3 lste!,
P'ERTH,............. ONT.

Mess. l'ilAUtIloSu, liw'riiitt & Co., Moutroal.
JIor.STUVicNKtN & u'.., Monîtret.

Mvoor,;. A'. 31,0l (lEN & ioiî:sPorllî.

NOTA 1?Y ANDL COMMISSIONE?
For QUEBEC & ONTARIO,

No. 61 ST AI 1EL 1IONTR11EAL.

Ist Floor.

L.O.TAILLON,
'ID VO CAJU' r1

01 St. Gabriel Street, 61, MontreaI.

JAS. F. BELLEAU,
INSURANCE AN~D FINANCE,

unîion Blini Buildling,
56 St. 1'cter Sircel, Qxiebec, IP.4Q.

'oeo l'lie Eîîitî,î it, Amsurtince Society
of :. . 'ThuLllctSur IiOitllili Culliî,kiuy of'
31îi1eLicrter, lItiglaiffl. l.înîtctî cural 1lidurnce
anid I'iliiiil lUisiwo4$.

Il glco rukiîieogiveti wlîon reqîîlred.___
M11, LI AMIS & S't'll lrl-e I ttOrlinYS-al-

1 LN%, Soujci tor il. Clîuilecnry. &c.. \ îllllOv, OInt.
l.;îIl ntoî tu ille ciiIcio eut'o Ontnuulidilig

.1 ttin d Accuio. Jloîily tluino lit reilioîable
lotos.

Ulilulvil 1-1,.jte

clii S. LES.IIIIJNS, iiciiiral Illîîiiallee %goeut,
CJ liîd liroker, ro)resillllg lirst-clams Fire, Lité,

ACelili iii t. oniîito lnlrnio Cîuînîis.Agent
Callnadien Steii 10hutoro lI.8usriinc 188ucj1atiotl. .Ail-
cit Lille ut :51elillierà vieil Leilortil TrlîiollalltC

Lînîuî'steameîîirs (rolli Xuw verk tu havre
direct. 0Egî i ltlw.

17 ILIY & 1.ADJZ 1W CII, Genvîoîîl lusiîrie Agenti
çvt ""dt Luliljitui Jtt'iotiîiits, 69 6t. Petc-r

eîreet, qtilobc.-Qnolec Blrtîch u01100; OttLwf Ag-
riculiori l nuurniîco, Co.

H-i. MN1UUN Y, Agoi loir CictctM. lib; Canaîaui accdt; Cilîlda Agrîclturai;
.NÀérîol0. ],*iro.-,i Peter Stret, Qnehioo.

1 C. IJIIPII1Y, Scottiot, Commnnercial ire Iii8ur-
1. * 0110 Coilihlly; Ununo MNluîîi Lire ju1surance

itWIN M.ulII'lU Y, l,îs4 uriîe Ag"Il', Othial Si-' lie alla Co,îîîîi8iL Me1rclat.-li. 86 St.
Peter Stret, QnoLoc.

OC. %V. MacCUAIG, Geîncral lîisurauce llroker,
il.rcprooolltllg 1Firât-cîn6ï Uorlilllile i l Fire,

Lil L'ILd Aiccidenît, olso 2ioîll fer îlîe Whîite Star
Stoainoîiî Co. 011uiwa. Nrtallshici 1870.

AJ. FORTIR,îficial Aoisigllcc, lur,

lIniîraîîci Agoni nîîd 'lowii Clurk.
Hall--ov, uî, J't.îîbrokýe.

COUliiltd, AnOziits l'or 1'ire, Lifle, nîîd Accidnit

(luebc Le îîdgoîît, COMIlîiioler8 in 13. Rt., cilice
onu. pol tale Mlotel, I'eîîtiruik

I) )IEVUST & TI1UDEL,
Coull ffcl0Oi,

2731 JA4-,QUES CAHTIFR ST.

INSURANCV AGEN'T
and

A »J USTER OF LOSSES,
Office: 1 Court Street, Toronîto.

P. 0, Boer 1317.
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eteanic~ Stenssmlhips,

ALLAN UNE,

LINDE R CONTRACT with the Government of
Canada for the conveyance of the CANA-

DIAN and UNITED STATES MAILS.

1878-9. Winter Arrangements. 1878-9.

This Company'e Lines are composed of the
undernoted First-class, Full-powered ClydIe-
built, Double-Engine, Iron Steamships:-

Tons.
Sardinian...........4100 . B. Dutton.
Circassian..........3400 J. Wylie
Polynesian,........4100 CapI. BrOwn
Sariatian..........3600 Calt. A. D. Aird
Bibernian..........3134 Lt. F. Arcer, LN.R.
Caspian............3200 CIpt. Trks
Scandinaviai ..... 3000 Cllît. R. S Watts
Prussian............3000 Cît. J. Ritelît
Austrian... .. ...... 2700 Otlpt. Il Wylie
Nestorian.........2700 CiLlît. Barclay
Moravian...........3'00 Cît. Grtlîni
Peruvia.......... 3 a00 Lt. . H. SDitt,
MacitoablU....3150 <Jîe1t. MlDoiigaîli
Nova Scotian..3200 Caîtt. Richardson
Caadin..... .00 Capt. J. Lean
Oorithiai... .2400 Capt. MeAzierd
Acadian...t1350 Ftt. Arhel
Waldeus ......2800 Capt.J G Steplie
PSnicia.....2800 Capt. S ti
NeNuuctiland..1500 Capt. HWyline

Trhe Steamers cf the LIVERPOO0L MAIL
LISE, sailitsg front Liverpool cvery THURS-
DAY , ' andi îrcs Qtelat every SATU DAY
(nCllin g aI LOtigi FOo to reccive on Gorhrd
and la ..d M.ils .. 5 P tssengers t o a d fru
IrelNa ant Setl0d), re inteide t des-
patched

PROM QUEI3EO:
Maradian......... ............220st Dec.
Pcruian ..................... 2ae s

AND F110lf11ALIFAX:

Acaian...........C..........a 4, Jan.
Sardinian.......... .......... 1 Ith
Polynesitan.................... .p. cott
utrian............ ........0 a A 5y j

Rates afrPassage fron Quelecv

Cabin, (accordig tuaccom.) .$50 70 & $0
nterme iate........... .................... 2 t e

Steerage .................................... 25

An experience . S.rgeon carrid on .c..h Ves-
sel. ertdinian sec.tre. util .id fur.

ilirougis Bis Lad(iîtg grated in Liverpool,
anti a C ..ti..nt.. Ports, o tit pointS in .8 n-
ada, via ... lifax a. .. . te . . tercolo..ial ail-
way.

For Freigbt or other partictîlars, apply in
Poratesn to J. L. FrItiE; iî Quetbec t ALLANS
Ra & Co.; in Havre ta Jo x . Cu0 570, 21
Quai dOrleans ; ia Paris te GUSTvE L3ossas.,
1s Une du Quatre Secptebre ; in Atitrp te
Aue. Bicimllz& la., or ICteAd BiNS; Li erot-
terdai tainenus & ; o allirg ta C. HuGo;
in ordea Io Jies Mss & ; in c t l LLrNti
tRa ENi Reî-i'eî & SONS ; ;na t eloitSt t C0n1us, Y
& A'LCOLes ; in Loaon ta %ONvrEostlE &
1ReduQutre17 rteeclmrlStreet; i n Glas-
io ta JuxEs & ALEx. ALLAS, 70 Grent rende

Street in Liverpool Le ALLAN BRoTiEUs, Jactes
Street; in Chicago te ALLAS & Co., 72 La
Salle Street.

H1. & A. ALLAN,

Corner ofYouville anid Comn Streets.

WILL1AMS SINGER

EW N MACHINE
The nost popular Machine in the 1Vlarket;

flas a larger sale than any other Canîadian
M1achine, and is universally admired by every lady
who has ever had the pleasure of using one.

Mär~ Don't buy a Machine until you have given
it a trial.

HEAD OFFICE: 347 NOTRE DAME STREET,
MONTREAL.

D. CRAHA M,.
Managinig-Director.

UELPH S wING hAChMnE 0.

r The OSBORNE SEWING MACHINES liIving been awarde both Centennials Medals and Medai inthe Canadian award at the International Centennial Exhibition.Philadelphiia, last year, ais well as liavlgbeen invarlably awedtleIt First Vrizes whereVer exhibited silice they were puCt lin the markets, we cain with everyconfidence warrant them as First-Class Machines in every resyeet.
nspectionaild trial eskedt. Price Io. - Terme liberal. Satisfaction guaranteed.

WILKIE & OSBORNE, ManufacturerGtUELI 11 ONT: CANADA

ESTABLISIIED 1860.

.Ir e n.lt, TL.a or e ee CO.
225 Notre Dame St.. Montreal, Canada,

SOLE AGENTS FOlt THE

Wm. Knabe & Co. PIANOFORTES.
The Judges at the Centenial Exhibition pronouiiced

the hN ABE PIAN to b e the lest exponents of thle
Arlt ut 'iio Aakiîng, and fully entit led to Ile leading
poshlioI, comlubinin)g n1 thle1 reqisit-esuf i perfect Jlsîtru-
ment in tIe iliglest degree; power, rlulieues innd sluinl9g
gnality of tonle, etse ai elaeticity of touch, elTectiveness
ofactiont, solidity ill riginaliiy of construction aud
excellence olwcrkmasipl. 'Ilhe înabe A ward 15 lot
,onlined te any, single style of instruimelt, but conprises
ALl. FOU R SrVLKS aid sIatdc umuiualified by phrases
ndicative cf îeduiocrily. or wrie Ie Juages Coi-

tent tu recognize onîly a few goodi ualities, foir they Ps-
pecially commniend ALL Til 1 L1. lE NTS. Q?àllRIT
whl"cle is possible fer the best l'itnotlrlt to poses.

3lessrs. Lairetnt, Laf>orce & Co., have reluced their
prices ion thtese excellent instrumente t luit the times.

Call and try ltemi nXid you 1illIluîy lio otier.

ST BONAVENTURE MANUFACTORY.
Furniture Retail at *Wholesale :Prices.

~ t e- 7-

V
5

.'~*.
7'ý- i.

ge- À c
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MONTREAL WHOLESALE PRICES CURRENT.-THURlSDAY, DECEMBER 19, 1878.

Nameof Article. Rates.ale

BootsandShoes: S . 9 c.
blen'pThick Boots. . ... , 200 2 50

Split ............ 1 65 2 0
" ierior..... .... 1 25 1 50

it Bouts.... .... 250 300
Cai Boots, peggod. a 25 3 50
Kip Broans. 125 1 8
Split ao ... 1 u011
Buir Congress. 50 2 00

Womn's Pebbled & BuffBals 1 10 1 80
Split do t 90 1 10

" Prunella do .... 060 1 50
Inforior du .... 045 0 50
Cong. do ,... 5 50 1 25
Bukis. ao .... 0 60 0 80

MissesTrebbled & BuifBais 90 1 15
SplIt do .. ,. 75 1 00

" Prunella do .... 65 1 00
Con-. (l .... 0 55 0 75

Clilido' peb'led & t'r'IBe 0 50 1 00.
Split do .. O 50 0 60
Prutinell do .. 0 50 0 75

Infants' Cacks. pr. doz..... 00 6 0

Drugs.
Aloes Cape............... 0 17 0 18
Alui...................... 1 05 1 00
Borax...................O 10 0 124
Castor Oil ........... .... .4b 0 15)
Caustie Soda.............. 2 5, 2 75
Cream 'lrtarta.....,....... , *7 0 g0
Epsom Salts...... ...... 1 6) 1 90
Extract Logwood........ o10 0 il
Indigo, Madras . .......... J 75 1 00
Madder .................. 10 0 12
Opium.. ... a 00 25
Oxalic Acid............., Il 0 13
Potass lodide... ......... 0 00 5 25
Qunine ................. 4 15 4 25
Soda Ash................1 75 1 90
Soda BlCarb..............3 10 325
Sat Soda.................. 1 10 1 20
Tartaric AcId............. 0 42 0 45
BleachingPowdor ..... 140 1 50

Groceries.
TEA,(lf-Chests.& Cad.)

Name of Article. atesaio

Tapan,coi. tomed.perlb.
l med. to good. •

Japan, fine ta cireperlbl
Japan Nagasaki.... "*
Y 1lyson common

togood...........
file to finest..

G unpd, fair to med.
" ood to fino
Finest ........

[imper'lmed. togood "
" Fine t liniai ''

Vwankay, con. 'u
good..............

Oolong .............
Coigou common...

S med. to good "
fine to 1inest ''

Souchong coimon..
' mied. to good

Fine to hie .. 4
COFFEES, green.

Mocha............per Il.
Java, old Govt....
Marcailbo.....'''"'..
Cate................
Jlauaca,.......... ,
Rtio.................
Singapore& Ceylon
Clicory .........

SUGAR, (Cslks. & ßrT.)
Porto Itico.........per ilb.
Cuba....... . ....
Harbadoces.....''
Yellow lteitned..o
Dry Crusted
Granulated

SYRUPS.
Extra .... ....... per gal.
Amaber............. "
Silver Drip and IIoney.
Molasses (I3arbados)
Trinidad............
Sugar liouse....... "

wholesale

s s. $ o

1 55 1 70
s 8~ 0 95

0 5 0 Mo 44 0 54
0 00 0 00
0 6 0 13
0 5 0 6
0 15 0 17
O 8 0 10
0 i là
0 7 0 8

S t. S o.08 0308Il 25 Il 80
030 0 30
0 88 0 48
0 23 0 29

0 23 0 40
0 45 0 5
0 380 0 40
0 50 0 60
0 65 0 70
0 30 0 40
046 0 65

0 22 028
0 221 0 30
0 25 0 32
0 s2Z 0 45
0 47 0 65
0 25 0 321
0 3 0 4b
0 50 0 70

0 80 0 35
0 20 30
0 20 0 23
0 19 0 21
0 21 0 23

0 119 0 12,022 026

S00 01)8
S061 0128

0 08 0 93

0 55 0 60
0 45 0 52
0 43 048
0 30 0 41
0 3 0 36
0 23 0 27

£& Retailers will please bear in mind that the above quotatons apply only to large lots,

THE

DOMINION MUTUAL BENEFIT
AND

PROVIDENT ASSOCIATION.

READ OFFICE, MONTREAL, P.Q.
JOIIN OGILVY, E-q., J. L. LEPIiOIION, EsQ., lM.D., Vice-aCnul of Spain,

1Rs]DENVT. C.L--1'Rt:EslENT.
A. A. DICKSONI, Sacarran.

This Association is the onily nue in lthe Dominion for tie bnefit ot lthe general
public; flhe otheîr assoctiIloins are coifiued to Fr.-e.3asons, OdIelowNv, &c. ien
viiing to) provide for their fliiiilies iii ease oftheir ilecene. iieglcet a duty by nî .t

becommîîîîg a imembr, as a Certificate of Meibership li this Associattion is bly far
tie ticenpost plrov*ision a mait lin inmake.

Agents wanied in overy City, Ton, Village and County in tise Dominîuion.

THE

Mutual Fire Insurance Company
. OF TE

COUNTY OF JOLIETTE.
IKEAOb OFFlICEt

MONTREAL, ---- P. Q.

JOHN ORILLY, Esq., FRANC 0. WOOD, Esq., B.A., B.C.L.,
PresidenI. Vice-Pr'esident.

A. A. DICKSON, &cretary.

This Company Insures all classes of Property in the Province of
Quebec at equitiable rates (the large cities exc·Luded). Agents wanted in
all unoccupied Territory in the Province.

COLLIN GWOOD

Lake Superior Line,

Comnprising the folluwing powerful Upper-
Calbin Steamers

Cilty ofWinnipeg,
"Frrlaices Sithl(la » and

" City of Oven Sounild."

Leaves Collingwood at 7 P.M., and Owen
Sounid ai 10 P.M., every TUESDAY unid FRi-
DAY on arrivai of ltle Steaniboat Express
Trains wici lieave Toronto at 1 P.M. per
Northierin, and Toronto, Grey aind Buce Rail-
vays, calling at Meaford, Killarney, Little
Current, Core Bay, Bruce Mines, Garden
River, Sailit St. Marie, Fort William, Prince
Arthiîur's Lnindiing ait: Dulut., iiaking close
connection for Wiiiiipîeg atid tlhe Norti-West.

Reduced Rates during tlie Excursion Scason.

Toronto, to Sault and beturn......$15.00
P. A. Landing and ret ... 28.00
Duluth and return......... 33.00

Me'as and BerIli iniclulded.

Tieicts obtainabie from Grand Trunk
Nortiern, and Toronto, Grey and Bruce Rail-
way Agents.

BARLOW CUMBERLA ND,
35 Yonge Street, Toronto.

Name of Article.

Fruit.
Loose Muscate.,per Dox.
Layers i n boxes, Crop 1878
Sultauab ...... ... .per ib.
deedless...........
Valentin 1878...... '
Currants,....... ..
Prunes .......,.....''
Figs..............
U-. S. Almuonds.. "
S. S.............. "
Walnults............ '
Filberts............
Brazils.new........

Spices.
Cassia .............. per1b.
M ace...............
Cloves..............
Nutmegs...'
IamIaica. Ginger, Bil.
Jamaica Ginger,ULol.
African ............
Pimento............
Popper........ ... "
IMustard, 1 Ib. Jars '

l lb. '' '

Rice.
Arracan,&I....perO01b.
nago.... ........ perib.
Tapioca,Pearl..

Flake..
Hardware.

Tin:-
Bltock, perib.............
Grain................
Copper:
Ingot ................. .
Sheet ...................

Cut ails: 3 in.to 6 in..
2, tnch to 23Inch .
2 inch to 2 ilh. ..
Shingle.................
Lath ..................-.

4 25 4 40
o 8 0 6
O 8j 0 10

0 16 0 17
0 17 0 18

0 181 0 19
0 26 0 27
2 50 O 00
2 -0 0
0 (0 300
3 10 0 00

-8 75 0 00

Name of Article. tesale
ltat.

Pat. Chisel Pointed.. . 25 ctA.extra
GalvanizedIron: No. 24 1 7 I 7

20 .......... . 0 7 0
28............ 0 71 0 7ý

,.orsc Nails:
Patent Htlm'd sizes. . 45 00 00
Pig tron, SiemensNo.1. 19 5 20 00
Gartsherrie, No. 1 . i7 0 17 50
Eglintou, No. 1......... 15 50 16.0t)

S Sunierlee 16 50 17 00
Bar-ord-brds- pr 100-lbs 1 65 1 70
Siemens................ 1 85 I 95

Do Best.............2 40 2 50
RefinIled ................. 2 k-o 2 25
Swedes.................. 4 00 4 50
uoops-Coopers........ 2 15 2 25
Canada Pl'ates:
ilatton ................. 3 001 o 0
Arrow.................. 3 15 8 25
Swansea................. 2 90 3 00
Marshfield .............. 2 90 3 00
l'enu................... 2 903 800

lroa ;Vire
No.6, per bundle....... 1 70 180

9, '' .. ... 200 0 00
12, ' ........ 230 2 40

No 16.perbundle.. . 8 t0 t 00
Steel, cast, per lb ... t 12 0 13

Spring 0 3i 0 8
' lire " il 3 0
Sieigh Shoe, O 2. o 2

Blister, " .. 7 0 10
Tin Plate:

1C Coke ................ 4 50 5 00
lCCharcoal............ 5 25 à 50
IX " ......... 7 25 7 20
lxx ............ 9 25 9 50
DC L- ............ 425 4 50
Anchors perlb ....... 05 0 C6

Hides,per 100 lbs.
Cal.fkins perlb.......... 0 00 0 0
Sheepskins eachi........ 00 o0 0
Green Milde, No.1...... 8 00 8 50

No. 2 .... 700 7 50
No 8..... 5 00 50
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MONTREAL WHOLESALE PRICES CURRENT,-TTUR DAY, DECOEMBR 19, 178.

Name of Article. Rosale Namne ofArticle. Namo of Article. losîs Name of Article. W71095aloRatc1 hoes aes.Xrtcs Bis. its Rates.

Leather (at 6 m'ths:) Olive machinary . 1021 1 07J Provisions. frOsdp: Itenessy's..gsl 275 a O

Spant Sole,1th wts. 0 22 0 i .catt D 75 1090
Span Sole, 1st rid wts 022 023 qt., por 60 275 . . . 019 022 . 2 75 0 0

StNSoe 2ht ....d . . 0 20 O 218s I ** . 3 25 3 30 Trownships, chicc soeeesso O 18 0 l Si .... cass 9 50 O 00
Do. No. 2. .......... 2 2 , 4 00 420 *IoW cOco liss daines o 16 017 l0squltDubouchê&Co.gai 225 0 0

No. 1 a. A. Sole, maid. wvts. 02 4 j,*
No. 1 B. A. Solo, over w s 22 0 24 uccaPîsk . . 50 Brockvll. t 10 0 1. 7 0 O 0No .A Oo vrws 2~ Srfrits Turpentine .O 41 0 42 cli'ce linos dairles 0 il O 12 Jules Duret&Co.j. gai 2 4C 2 90
No. 2 B. A. Soie..........021 0 I ... . a 7

SarloSlo
1

o~i 0 20 O 21 ... caserfis...... 0O 5arb od" a 890 0Buffalo Sole lio ........ 0 10 6 J i &CO. ga 25 250
Do. . do. 2.........O 18 019 Paints, &c. cc s daie 0 13 014 cas( 700 726
Siau 1ter,loavy.......0 21 025 mir te good. 8 0 I iOotCasllllon Co. l 240 260
Do. I it ............... 0 26 O 27 WtilteLend, gen., 100 lb Wes

Zanzibar No. 1............O 21 022 tegr. 7 50 500 0 0 8 12 do 800 0 w
Do. No.2............011 019 No 175 710 do 1025 o 00
Larness, best ........... 027 O 30 2 " 00 Soeese, sets 12 0 (K

N. 2 .......... 0 23 O 21 W ite Load,gsu ie , ct. I mIk.. . 7 0 2 il
Upper hieavy............ ,2 0 33 lu 0ît, 1)01 25 lbs. 2 25 gai. 2 40 0 0

ligit.............0 21 0 37 Do. No. .............. 1 7 1 90 or ud nsoon grade. osse 750 0 0
Grained Upper ..........J2 37 ICo uoimnrds ... ca

rand 2par..... 32O3 ............... i 1o 60ork, 0a055,.............1 il0O Il 50) Pfi-er Btl1)per ... gai 21 Il 00g
Red Upper.............. 24 0 36 2..............140 o0
KII Sk uS, Frnc.7 5 5 White Le. .dr.. 0 O 7 Da thim cured . GO 6 0
Lugilsh................O 65 0 75 Red LeaS...............O b 0 6 Lard.. IL a d ts O 8 1 r
H e nlook Calf ........... 5 V nta 6 20 tr .. p' 'e.ti-l-t C bs. 0 8 0 S rs Viky

lIoloa C.!..... .0.....u...n...EnI.. 7 29 tierce$. 0 7j 0 8 Iftalloiols'.. ....... _..case O 50 G 50
D. Ii glit..,.............45 0 65 Vel. Oclmee, French. 1 #5 2 90 Ieggs........... 20 0 22, Dulnvilis ............. cae 6 00 5 0Do. ht..s.........,.... 060 7
Frenol Calf............1 10 1 30 tl 0014 o 10 icols...............cate 6 76 7 75
Fine Calf Splits.........O 30 O 5 Talow redered. 0 - 7 Sotch liske:. gaI 225 2 80
Stola Spilt............. 22 O 25 ruef, mess..............12 60_0 casoqts 690 6 76
Spiftslarge, per lb..... 20 28 <an Prime mess...

m ............ Caada Sprng, (No. 1.) O 0 OPE................. 6
Extra fine Shaved Splits..P :.1 2 7Exta fnsSIlvedSIlît O 0 3(2 o. 2.) O 00 0 OC, Apîsies, 1asrcn..... 25 1 75 Geev S irits . gaI 16k 7
LeatlherBoard, Canadian. 0 12 O 14 ed Mlnter......... o o 0 do

.0 10iaia ...... 1 eda2es5 76 a 40Enametled Cow,prt.... M at................... 0 g
Patent..................S 15 0 15 L.
Polisied cirain..........O 12J 0 15 l'es B.r.... Per6SIbS. 0 Chamagne, (comes)

Gri....... 12 0,, j5pr6 ie 2 0 00 G. Il. umui, DryVerzo'y 20 80 22 00OPebble Grain ........... 21lmeal................ 3 0 W t . 2B. Calf................ 0 11 O 17 corn
Brush Kid ............. 0 14 O 1. . . 40 O0 Fleece.................. 23 0 -1 I rer..........22 40 24 lt
Buff...................0 12 O 15 Fioir Pulled Woot. Supe O 20 0 20 T. ItSderer Carte Blanche 15 0000 0
lussetts,light. . 30 O 271 Gladiateur- 20 .0 .0 .0

" leavy ........ O 20 O 25 SuplriorExtrae. 4 45 4 55 .0.Nltsoso Dry Verzenny... 1750 1900
Lxtra Supserflue .... 4 25 4 35 Extra Dry ... 20 00 21 60

oiUa Strong Bakers .......... jj5-40- WîVnes.Liquors stc. BolllnoeeChamnpagne .qts. 5O00005(0
Cod Oil,,ewfoundland. 40 50 Fancy................4 10 411 Ale £nglis... qîs 240 260 lort &Sherry, pur gaîl. 1 W 00
Straitso ll--American.. 40 O 43 Spriug Extra...........4 00 0 00 '... I 60 1 65 Clard. (cames.)

Sta 40ea42l.................. -i
51mw% Spa, .............. O 40 .42 1uefu........ 0 o 7 Mouutrcal. qtilt 0 Il1 , 20 Ctuse & 11 wlred] . 4 0 ad up
S. R. Palo Seal ....... 46 o................... ...... O 0 O 75 Cette lorts..... . 85 O go
Pale Seal, Ordinary.. 42 O 45 Stoitt: Guinness.....qis 2 40 2 .0 . 90 60
Lard 011 --........... 65 ards ............ 7
Linseed raw........... 60 O 61 OuI. Gags.............. 95 2 00 Itontreit. qie 1 10 O CO Cansda tys 25 p. OS 0 0

0 23t 0ag 24... 1021J I

bolled....... ........... . 10 2.pt 0 70 O 00 Canada SprItB 5021.,p 2 0 0
&&lRetailers wiUl piease bear n u nd tfsot above quotatiosss atiply oiy Io large lois.

July 1st,] FINANCIAL STATEMENT [1879.
o1? TER

WESTBRN ASSURANCE C9,5
INCORPORATED 1851.

HEAD OFFICE, - - - TORONTO.

Hoi. J. 3t01lURflIOE President. J. J. KIENNY, Secretary.
13. HALDAN, Managztg Lrector. JAS. ßIOOMER, inspector.

J. PRINGLE, General Agent.

Capital Subscribed, . . . o800,000 OO
Capital Paid-up, . . 400,000 00

ASSETS.
Cash In Bank........................................... $42,248 41
Goverinenl

t 
and Municipal Bonds............... ........ 331,469 20

United States Bonds anS Deposits......................... 421.972 50
Bank Stool........................................... 99.781 25
Loan and Investment Co. Stocks and Deposlts............ 82,215 50
Mortiages on lial Estate...............................58.859 73
Btlit ecivabc--Marine Premium)...................... 41,092 18
Interest Unpaid dan Accrued............ ................. 12179 74
Company s Offices......................................... 22,760 51
Agents, Ba7)=es and othier Accounts..................... 67,823 59

SI,176,321 61LIABILITIES.
Losses under Adjustment.......... ................... 45,695 61
Dividends Unclaimed......................... 8520 30
Dividend payable July 8, 1878.................30,000 00

30,520 80
76,215 91

SURPLUS... .............................................. S, ,105 70
Capital Subscribed but not called ln.............................. 40,000 0

11.500,105 70

Income for Year endingjune 3oth,*1878, $928,984 86
- FIRlE AIND -MARINE INSURANME.

ANcUS R. BETIHUNE, Agent, Montreal.

UNION FIRE
In7s-Zzr7ctnce C-70.

Head Office, 52 ADELAIDE STREET, E. TORONTO.

AUTHORIZED CAPITAL - -$1,000,000.

ID 1 FR E C T 0 R S:
President--Hon. J. C. Aikins, Senator, Toronto.
W. -1. Dunspaugh, Esq., Vice-President, People's Loan & De-

posit Co., Toronto.
Benjamin Lynan, Esq., of Lyman Bros. & Co., Toronto.
James Paterson, Esq., of Thomas May & Co., Toronto.
A. A. Allan, Esq., of A. A. Allan & Co., Wholesale Furriers,

Toronto.
John Shields, Esq., of James Shields & Co., Wholesale Grocers,

Toronto.
R. Heber Bowes, Esq., of Smith, Wood & Bowes, Barristers,

Toronto.
J. M. Currier, Esq.,M.P., Ottawa.
Byron Wiflians, Esq., London.

This Company Insures Household, Mercantile, and Manufacturing
Risks at the lowest current rates against loss or damage by fixe or
lightning in places whero there are eflicient neans for putting ont fixes.
Applications for Agencies, -with satisfactory references, will be enter
tained.

MESSIIS, CASTO$ & ALT, SoniciTOns.

A.. T, McCORD, Jn,
Gcrat Manaer.
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Hotels.

ST. LOUIS HOTEL,
TEEX UI5BLL ttuTiL C0., IIOPrluETOIIt,

WILLI RUSSEL,«President, , . QUEBEo.
This lotel, wliclh Is uurivalied for size, style and

locality in Quebc, ls open tlroughout tite year for
pleasure an> business travol.

Q1 USSELL HO USE,
OTTA WA.

ThiR Hotel is Iltted, 'tirnilsied and kept as an un-
exceptional. First-class lotel. It hus atul accomt-
musodation for livs liundred guests, aniid islàightfily
and centrai]y situatedl, betg lu close proximity te
the parliament Buildings, tli l'ost Olice, and all fire
petints of litteret. X. A. GOUIN, Proprietor.

Eoyal Hotel,
GUELPH.

WM. A. BOOKLSISS, Manager.
GEORGE BOOKLESS, Proprietor.

The travelling publie sliould not forget that
this favorite resort bas been considerably im-
proved under its present management. Suitable
accommodation for Commercial Travellers.

HOT EL DU FFERIN,
COOINEaI 0F

CHARLOTTE STREET AND KING- SQUARE,

Saint John, New Brunswick.
GEO. W. SWETT-PaIoIrnloa.

The abovo Iotel was opened te thie public on the
201] inst., Ile anniversary of brenkinig out of the1 lire.
by GI-0. W. SWIEtT. firmeerly Manager of tIe

Victoria' Ilote] of ttis city. Witiin t le past few
mati t he Proprier tis entieei. relitteit and Inwly-
furisLed the lloue. New oditions havo ben bilt,
thîereby adding largely te ifs former camty. tRuth
Rfoois and other conivoiiences are oui each. îlot. Thei
location (corner Ctarlot.t, street and King Square)
is the finsst in tthe city, being within thiree u tes'
walk ot all the business centres, and live or six niin.
utes,' wV1a of the Riilroad Depots and Steamîboat
LanIIdinjgs.

GUELPH, OET.

Opposite Grand Trunk Passengr Station

J01NT A U
PRO>PR1ETORS.

Fro Omnibus ta and fron all trains
for Guests.

Good Stabling atd Liver, in connection

Mountain kili House.
M3OUNTAI1N iILL, QUJE.BEC.

This hiotel, so well known to the publie, lias
been newly fiiriiisied tlhrouîgiout, and flers
every coimfort t the travelling public. Table
superior. Suitable saisple roois foi' commercial
tritallers. Iloise locited convenient to Rail-
way Depots and Steamboat Landings. Terms
liberal.

E. DION & CO., Proprietors.

ho tels.

WINDSOR HOTEL,
MONTTEIAL.

TIrE PALACE IIT'f'E. OPTTIEF E WOILD.-las special
advantoes for the comsfort of guests, wvitht spciolus
P'ARLOUR and PtROMENADES. lts looaticn is high,
Wh'ii insures pure air, witl views of tie River aud

M l a rodn for commercial men at 117 St. Fraigois
Savier Street.

RZartes, $2.50 per day, atnd uîpwrardw.

R. H. SOUTHGATE, Manager

JAS. WORTIINGTON, Proprietor.

AMERIOC A N HOTEL.
TOnONTO.

Rates Redu.ced to Meet the Times.
Seventy-Sve Roomsat, .0.and sevelty.flveat $il0.

'le iost Central ai .onvenient Iotel in the city, botih
for C'ommCrCe aid family tratvel. Tirece minutes walk
froni the Union and G'.rest, Western Depots; and ffrst.
class in every respect, except price.

GEoRGE BROWN, Proprietor.

Agriultural Insur. Co.,
(A STOCK COMPANY,)

OF WATERTOWN, NEW YORK,
CHARTERED IN 1853.

J. A. SHERMAN, Pres. ISAAC MTUNSOI', sec'y

DEPOSirED WITI CANADIAN GovT. . . $100.000
Insures nothing but Farm Property, Clirches, Convents, PrivateResiden--

ces and similar risks with contents of saie, against Loss or Daiago
by Lightning as well as Pire.

CASH ASSETS, July 1, 1878 ........................................... $1,105,783.04
Claims for Losses, Dividends.............................. .............. 34,680.81
Capital (pnid up in cash)............ .................... 200,000.00
Unearned Reserve Fund.................................................... 652,953,87
N et Surplus.......................................................... ........ 218,148.3G

GEO. H PATTERSON, M2llontreal, ilfanager Pro. Quelce.

THE MONTREAL

JOURNAL OF COMMERCE,
FINANCE AND INSURANCE REVIEW,

One ofrtho largest, Most Rellable and Best Comnercial
Papors li tihe World.-.

It circeulatas it every town anid vilinge in the following Provinces: Ontario, Qebere.
Non' Brunswick, Nova Sentin, Pritice edwaird Island, Ne-feoniland, Manitoba and
Brifisli Coliibts. Ina ddition te tbeoit lias Subseribert lii the

United States, Engana, Ireanad, Scotland and France.
As a medium for advertisers the JOURNAL stands uinrivalled.

Terens of SubscrIp>tion, . . $2 Per year, payable in advance.

ADDIESS X. S. FOLEY & 00.
7 xc7ange Bank Buildinigs, .Miontreal.

THE STANDARD
Fire Insurance Company.

Head Office, .. . Hamilton, Ont.

GOVERNMENT DEPOSIT, $25,000.

This Conpany his the largest Goverunment Deposit of
any purely Provincial Company.

It conines its businss for the present exclusively t the
Frovince of Ontario, and limits its Liability on any First-
Class Risk ta e3,OOO.

PRESIDENT.
D. B. CHISHOLX, Esq., Barrister, late Mayor of Hamilton,

and Ex-M.P. for Hamilton.

SE C R ET AR Y-T R EAS F RE R.
H. THEO. CRAWFORD.

WILLIAM CAMPBELL, General Agent Toronto District,
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Insurace.

PARIS EXHIBITION, 1878.

NOV1ICE 70 117 ORS.

Insurance against Accidents

THE ACCIDENT
INSURANCE COMPANY

OF CANADA
has arranged to issue short term Insurances,
covering all Accidents, Fatal or non-Fatal,
going to, travelling in and returning from
Europe.

AT MODERATE RATES.
There is no room for equivocation or dispute

in the Contracts of this Company. They tire
simple and straightforward, and as surely as tle
Insurer pays bis preminum, sa sirely will lie
recover the amount ie las insured for.

Full particulars and form of application can
be obtauned. ait the Head Otrice, 103 St. Francois
Xavier street, Montreal, or any of the Agencies
of the Company.

EDWARD RAWLINGS,
MANAGER.

N.B.-This is the only purely Accident In-
surance Company in Canada, and it has made
the Special Deposit required by Government for
the security of its policyholders.

SU R ET Y S HIIP.

TE CANADA

GUARANTEE COMPAINY
MAUES THE

Granting of Bonds of Suretyship
ITS SPECIAL BUSINESS.

'There is now NO EXCUe for any em.

.ployer ta contiure to boid bis friends under

such serious tiailiiies, as be can at once
retieve them and be

SURETY FOR HIMSELF
by the payment of a trifßing annual sum to

t'hi Company.
This Company is not mixed up with Fire,

Marine, Life, .. cciaent or other busines ; its

whole Capital ansi Funds are solely for the
'security oftbose holding ils Bondis.

JANuary 7th, 187 6.-Tbe full deposit of
$so,ooo bas been made with Le Govern-

ment. lt is the ondy Guarantee Compasy tbat
bas made any Deposit.

[EAD OFFICE: - MoNTREAL.

Predent :---SIR ALEXANDEA T.GALT.

Manager:
EIDWARD RAWLINGS.

AUDITORS.- EVANS & RIDDELL.

FOR SALE.
Wanted to Buy.

Or to Exchange.

Back imm bers of the W e estiinster. Edinburglh, Lon-
don, and lIritish Quarterly lleviews t o coplele sets.

Address, 1.O. BOX 885, 1orNTuItL.

GOVERNMENT RAILWAY.

Q. M. 0. & 0. RAILWAY.
SioIFITEST & MOST DIlEC V' ROUT- TO OTTrrWA.

On and after MODAY,-1th An.Iat, Trains vill
leave .Ifochelgna Deoat as follows:
Itxpress Trius for elHn ati t: a.n, and 4:10 p.m.

front iill at 9:10 a.m. and 4:11) p..
'rain for St. Jerome ait....... 5:01 p1.
Train fron Sr. Jeroen a....................7:00 a.mî.

=Trafins leave Mile-Ltnd Station ten muinites lt.
lor Tickets and oier informiation, apply ait Office,

1G St. Jaies strect.
C. A. SCOTT,

C. A. STAIR, Grni Saierintendent.
Cen'l Freiglt aid Pasenger Agt.

The Steamer "UTICA,"
J. A. PORTE, CArTAIN,WILL leave Trenton every norning (Sundays

exceptedl)t 6 o'clock, calling at Italnerville
ind all 1'orti8 between Iho head of the Ba) aînd

Pluton, leaviug Belleville at 8 a. mn. Will live
t'iet,,n, a1 1). n. .m r.turn oir t lin head of the Bay,
leaving Belleville it o p. mri.

Omnlibuses ii waiting ait iicton and Belleville.
W. Il. IjAMI'BlELL & CO.,

Agents, Belleville
P. F. àIcCUAIG, Agent, Picton.
April 2, 1878.

SECUREITIES.

Can Govorniment Deblenturesi, O p. et.
1877-0................... ....

Do. do 5 pe et.
Do. do. 5 por et., 1835.
Domnion 0 per et. stock..............
Dominion 5 per cent. Stock............

Mtontreal 1iartboir 1lonis 6 p. e ......
Do. Corporation 6 per et. Bonds.
Do. 7 per ut. Stock..........

Toronto City 6 per ct................
Co. Debentu'res, (Ont.)2Oyeare 6 er et.
Towneiip Debentures, {ont.) 6 per ci

Mlontreal
Dec. J 0.

102 106
104 105

1028 100

101

99ý
101 102
98

EXCHANGE. Ior.trea.

Bank of London, 60 days ............... 8 e
Gold Draits on New York..... s.... pa
Co hl New York ut3 . . y1r00i
Shr,. Rallway tnCi Other Stocks. rd.

100 Atiolanl& 01 Lawrneuoh•.... ll
,,lu I . b P. e.Ster. M1t. n ........ 20.

lot] D.. do. r M. 8t.1891............, 100
lis Huta,.to a.k ro........... ll ,

10 Di. .1. Il n.c. un .rt...... ..... IC

100 Gand Tunk o0anad..............in
10onD 1) Mr dltcag,6pa..a]
100 D. roi nd . ".-al

Il0e D.o do, 2s-re1 oc...

100 r.n,, 't nd Prei, CaStock...all

in DO On rd On Stoc ..-- ill
Stk ) . lbSerip ......... l0.0k Gre. .t Cn •• ....... l

00 . D . do d. i890................ Il100 lino dnefou in lJnit 80• a01) . nll
100 iolPerl 5 p c Deben t, 180... ll
110 l ,, l'î.. Oîîiî lit iît ttc -In .. li
100 ctna. itride O n ,,rt k , iSrti,.. .1ll
100 lin do0 G PI e ,t PreI Sh". See au

.. . Ddo G1. le îda pyabnO, 1830..
î00 21tofcan,,danGpe .tg, lst M.......nll

1on N .i cannan O6 n it Pref ni lindl.. Ie
ta' Do da. "'nd do ... 10

10o Nrthern K.tension.5 1, . ......
.. id 6 p c , n t,.. nil

lni We1, rey. IIBriO ,en 01, letnr ..

St Law1. & Ott. 6 , e R .............
lititllh Cohunbla 6 1 e toIck, SepIt ...
CanGOra~,t Si'pnnundiJuly 1ii-R.0.
Da . Jan at0 l July..... ....
ln, 5 185..nn a ly ....

I, Dui-bon Stocnk n 1.4p.........
DO, lin V14114 I Stock............

Ne Brnn cl 6 p e,.Jan J nd Jaly....
Nv Sectia c pe, 1 0 . -....

Quelbn5 p «n. . .- ,...

15
li

lia

lil
0:3
>2

104

Ira

102

13 .

101'

03

62qIli

10
1V4

100
:3
P3

11
105les
os

I12III1
100i

•

STOCKS AND BONDS.

Reportedl Oy J. D. CRAWFoRD & o. Memhtrs of the Stock Exchange.

O ~Dividend Clon
S Capital Cadîital Rest ast Itti
subscribed. pal -up. 6 Montls. Dec. 19.

întrei............... .. .. $200 '12,000,000 i1,97,80 5,600.000 5 138 138r
Ontatio liank ................. 40 3,000,000 2,!096,000 100,000 3 G7 68

Mtechîaulcn' Ban1k .................. 0 00,Ul0 456,510 ..
Me,~rchauits' liank of Canada . 100 6,200,000 5,461,700 475,000 31 78 79

Cmîliîated îoank- oi Cana ... •100 3,500.000 3.177,150 2:0.000 3 57J 58l
Du l'eupl1............•.....• 0 t,600.000 1,600,000 '240,000 2l it (i

-lacqu. Cartier...................5s 1,000,000 1,000,000 ......... 0 33 33)
ovlorts Bank .................. 50 2.000,000 1,996,715 400,1000 3 b0 83

foranto.................... 00 72,000,000 2,000,000 1000,000 3 117 1191aebîec hank ..................... 100 2.500.000 2,499,o20 475,000 3 95
ntionale........,........... s100 2,000,000 2,000,000 300,000 85

Uion liauk--.......--.......-.100 2,000,000 1,900,9.56 200,000 2 5O 57
Caînaianî liank ofCommrc.- 50 ,000,000 ,000,000 1,40,000 4 1011 102

isterni Tosips............... 50 1.457,80 1,814,954 200000 4 9O 98
Dominion ank . ..-..-...... 50 070,250 970,250 290,000 4 121
llailton............ .....-......100 1,000,000 700,0 0 50,000 4 u8 100

laritimîe...................... 1o 1000.000 607,940 20,00 O
lxchangeBank ................. 100 1,000.000 1,000,000 50,000 3 00 69

Imprial tBank.....,............. 1u 913.0c06 66S.000 50.000 4 102j
Stamlard ... r.................. 0 509,750 607,850 20,000 3 80 83

eder:1 think ..... ..... ........ .. 10 1.000.000 1.000,000 80,0.00 31 1141 110
Vill 0 Mare .............. ..... .100 1,000.000 888,820 ......... 3 60 Gli

Brietish North A ierica.. £ 0 4,06.606 4,1860.666 1,170,000 2b 160
inglo CaniiOan Mortgage Co....... .... 300,000. ........ .......... 4 101
311lllngand 1o1an Asoc6ation.........25 750,000 70,000 66.000 4 1111
Januda Ulamîvled Credit Co............. 25 1.430,000 V500,000 - 40,00 4 1,81

7auhadi.Irm, Loan ain I avings Co 50 12.000.000 2.000.000 808.000 6 181
Domnion Saing' & nvtnit Suc.. : 001.100 310.500 00,000 5 120

DlnhwionTelegraphll Co ............ 50 - 61)0,00 000,,0.0 ...... . 3 82
Savings CO ......... 50 go,000 400,000 17,000 4 112à

Freehold Loan & investment Co. 100 600.000 600.000 200.000 5 146
lianilton Provident & Loan Society. . loi 1,000,000 775,883 87,000 4 116

litron & EroiSav. & Lon oc. · 0. 1,000.000 977,Û22 225,000 5 137J
Emiperial Loan a inl ivest t CO..... 50 · i10,090 6000.00 50,000 4 110
London , Cain. Loan & Agecyo .... 50 4,0004)0 500.000 143,0010 5 133
ondon Lai Co. of Camidîa ............ 50 .18,5000 129.100 15,12 9-7 rmos, 111 .
tuntrenl Il'eegralplh Co ................ 40 2,000,000 2,000,000 ...... 3 208 108
iMontreal Cilic nCo ................. 40 4..000,000 1,S60,000 ......... 5 10; 108
ilîntrenlCiy Passenger P.yCo........ 50 i,210, 00 -..-----. 0 80
Ilontreal n Lu idin Associltion......... ri0 500,000 500,000. ......... a. 3 43 45
lotntreail L.an & Ml)rtglge S'y .... 50 1,000.010 1,000,000 75,000 4 110
NLtional ln tîvestment ,............. ... 1,400,000. ........ ......... . 3 100
Ontario Savings & lv.Suc............ 50 1,00,000 718,018 144,000 5 132)

['rovincial ls'rmanent iuilding Soc.... 100 280.000 280,000 10,000 8
lolielJu & Ontario Nov. Co...... .... 100 1,500,000 1,500,000 ....... . 3 41 431 x d

loronto City Gas Co................ 50 600,000 600,000 ......... 5 1411
JunionlPermniîenllluildingSoc ......... 60 500000 400,000 35,000 5 142

Western Canalida Loan & Savingo Co 50 1.000,000 800.000 280,000 D 15')

,



THE JOURNAL OF COM*MRCE-FINANCE AND, INSURANCE REVIEW.

CA N A D A L %i F E
ASSURANCE COMWPAINY.

ESTABLISHED -1847.

Capital and Assets Over $4,000,000.

The following are exaniles of lie cfrects of tils Company's large profits, tin re-
ducing the ainnuiil preuiunis piyable by Iolicy-iolders.

No. of Policy. Original Yeirty 1'îciiun.

69 521.20
193 1.70
3201.0
3113 20.49
4751.34

550 W
614 67
918 68.14

lin ot ier ctews the priuti is uinvtî beeii altogel lier e
tîîtye ieldti U the licy.liîldeî s lt iii iiiiil ci-i jiieoivî

ie, catî~uffla 1.1le sflirul, î viiiiiges ých li, 111
Stiti t by tiy offier ceiiîiy. iiiid teii ding is surers

i i hi i,î S: tt, tY tlkeiiseives iii îtit taut.

A. G. RAMISAY,
lan. J)irector.

Agent in Toronto, J. D. H1ENDERSON, Canad
Street West.

GENERAL AGENTS.
Eastern Ontario-GEO. A. COX, Peterboro'.
,Maritime Provinces-J. W. M A RLING, 145 Il
Province of Quîebec-. POIWNALL, Cant:ada

James Street, M1ontreal.
Special Agent for Mtontreal-JAMdES AKIN.

P'. LAEREIlIE, INSPECT

T I E QUJE EWS
TORONTO.

'reritnniiis ii vi redtuced eachi

s .62.01>to

_A. D 1C7. Perpetual

Insurance Company.

H EAD*

HA [/IL TON,

OF I CER

ONV TA R/O.
4.39

17.79

SCapital, $1,000,000 fully Subscribed.
12.63 Deposited with Domirion Government $50,000.

xtinîguished, and the irofits PRESIDENT-J. WiNEn, Esq., (of Messrs. J. Winer & Co.) Merchant.
not been surpssed nor at- VICE-PRESIDENTS-GEoRGE RoAcH, Esq., Mayor City of Hamilton.

t eiii t lcî ier ati- AN ERD. TineMpiso.,, EsQ., 1). P., Go. otfliîîldiinand.aire invited to crciully exa- MANAGER AND SEC RETARY-C(ARLES D. COR .
R. HIILLS,

&cretary/.
a Life 3uildings, 46 Kýiig BRANGH OFFICES:

Montreal-No. 117 St. François Xavier Street.-Wira Ki-vàÂcon,
General Agent.

Quebec-No. 99 St. Peter Street.-A. FiAsEn, Agent.
lifa Street, lairsiSx, N.S. lHalifaz, N. S.-No. 22 Prince Street.-CAPT. C. J. P. CangEsoN,

t Life Buildings, 182 St. General Agent.
St. John, N. B.-No. 51 Princess Street.-IRA CORNWALL, Ja., General

Agent.
oRt OFI AGENCIES, 1.Q. Manitoba Agency-Winnipeg.--ROBT. STRANG, Agent.

H7_ TELrn ana, wr-An&rzxT

'NSURANCE.

THE BRITISH" AMERICAtÂ
INCORPORA TED 1833.

HEAD OFFICE:

Co;.. of Front and Scott Streets, Toronto.

BOARD OF DIRECTORS:
HoN. G. W. ALLAN, M.L.0. HUGH MoLENNAN Esq. 7
GEORGE J. BOYD, Esq. PETEl PA TERSONi, Esq. :
HoN. W. CAYLEY. JOS D. RIDOUT, Esq.
PELEG HOWLAND, EsQ. JNO. GORDON, EsQ.

ED. HOOPER, Esq.

McGA.W & WINNETT, Proprietors.

Patronized by Royalty and the best familles. Besides being most ele-
gauty furtuisùne, tue Queens is tie only tiotel nm Canada containing a

re-proof Elevator. Prices, as usual, graduated according ta location of
roonis.

(G O VERNOR ... ... ... ... ... PETER PATERSON, Eats
DEPUT' GOVERNOR .... ... Hoi.WM. CAYLEY.

INSPECTOR ... ... ... JOHN F. MOGUAIG.

General Agents ... ... ... ... KAY & BANKS.

Insirances granted on ail descriptions of property against loss and
ainage by tire and the perils ofinland'navigation. Agencies established
in te principal cities, towns, and ports of shipment througbout the

.r nnce.
F. A. BÂLL1, Manager.

573.
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In A Bsurance.
STOCKS AND BONDS.

Royat Insurance Coy.
OF LIVERPOOL AND LONDON.

FIRE AND LIFE.
Liability ofShareholders unlimited.

CAPITAL ------ $10,000,000
PUNDS INVESTED -. 12,000,000
ÎNNUAL INCOME - 5,000,000
IIEAD OFFICE FOR CANADA-31ONTREAL.

Every description ofproperty lnsured at moderate
rates of premium.

LifeAmsurancoggranted ln ail the most approved
forms.

H. L. ROUTH,
W .TATLEY,

ChiefAgents.

CITIZE NS'
INSURANCE COMPANY,

OF CA19ADA.
CAPITAL, , $2,ooo,OOO.

DIRECTOR6S
President:-SIR RUIG iH ALLAN.

Vice-President. -EORY LYMtAN,
Andrew Allan. N. B. Corse. John L. Cazsildy.

itobert Anderoon. J. B. Rolland.
A11011. MCGOUN, SI:C.-TItEAS.

GBRALD B. HART£, GEN'L INAN'.

Pire, Life, Accident, Guarantee.
IsKSTAKEN AT MiOnstA.TE: RAIvrs.

CHIEF OFFICES,
TORtONTO-fTiME LovELAC, Agents,
QUEBIEC-OWtEN 3t111Y. Agent.
ST. JOHN, N. B.-ItA CoftSWAt., jr., Agent.
MIEAD OFFICE, 170 St. Janes Street,

MONTItEAL.

INSURANCE COMPANIES. - CANxÀsa.-Montreai Quoltations, Dec. 19, 1878.

NAMIn oF CourÂy.

British Ameriea Fire& Marine......
Canuada Life ......................
Citizois, Fire, LIfe,Guarantea & Acult
Coneideration Life................. 
Sun 1utual Lice and Accident........
Isolated ltik, Fire ...................
Quebîec Fire......................
Queen City Fire ... ................
Western Autrance...................
Royal Canadian Insurance ... ,........
Accident Insurance Co. or Canada.....

naedoauranteeCo...............
Merchants' Marine Insurance Co......
National Insurance, Fire..............
Stadacona Insurance Co., Fire and Lire
Ottawa Agricultural...............

No..
Shares.

Last Sharo Amount
Dlvidend. par value, pald per
per year. Share.

6-6mos.
73-6msos.

6.6 mos.
4-6 mos.

12
10

7j 6 mes.

8 per et.
ner.p.e.

8 pur ct.

$650
400
100
100
100
100
400

50
40

100
100
50

100
100
100
100

$80
50
20
10
12j
10

180
10
20
45
20
20
20
80
20
10

Last Sale 3Canada
peShare. quotations

pr per et.

856 112
85 .198

26 126
121 102

26
120 120j

10 100 105
26 159

82
20 100
201 1021

Brmene AD F5O Gn.-Quotation on the London Markel, Dec. 2nd, 1878.)

Briton Medical Life ................... 20,000 10 £10 2 £1 21.
Briton Life Assoclation................ 60,000 10 1 1 1
British & Foreign Marine.............. 50,000 50 20 4 16
ComnercialUnion Fire Life& Marine.. 50,000 80 50 5 19
Nidinburgh Life....................... 5,000 10 100 15 41
Guardin, Fire and t11e................ 20,000 13 100 50 74-75Jimperial Fire......................... 12,000 £7 p. h. 100 25 147 183j
Lnecashire Fire and Lire.............. 100.000 ' 20 2
Life Association of Scotland........... 10,000 30 40 8 80 0 ..
London Assurance Corporation . ... 35,802 48 25 12R 68
London & Lancashire Life......... 10,000 10 10 1 -20 1 6
Liverp't & London & G lobo Fire & Lite £3"152 70 20 2 15 .
Northern Fire & Life ..... ........ 30,000 70 100 5 38 91
North lritish & Mercantile Fire & Life 40,000 56 50 61 si 890 ....
Phoeenix Fire.......................... 6,722 £21 p. e .... 800 804
Queen Fire & Lite................... 200,000 30 10 1 3 9
Rtoyal Insurance Fire & Lie ... ...... 100.000 60 20 a 2l 21}
Scottish Commercial Fire & Life...... 125,000 22J 10 1 1
Scottisl Imperial Fire and Lite......... 50,000 6 10 1 1 6 ...
Scottilsh Provincial Fire & Life ..,.., 20,000 33 50 a 16 ,
Standard Life ......... .............. .0,000 58 50 12 78.

The liability on al Bank Stocks and the Canada Guaraitee Co.'y lS lîmited to double the Amount of ti e
Sut,scribed Capital. On aIl other Stocks the liabilities of saareholders la strictly limited to the amount of
Subscribed Capital.

Ottawa Agricultural Ins. Co.
CAPITAL - - $9,000,000.

HEAD OFFICE, - - - - - - -- OTTAWA.
President-The HON, JAS. SKEAD. Secretary-JAS. BOURNE.

$50,OOO 0 A S H
Deposited witl Governnent for protection of Policy-holders.

-DIIRECTORS AT IION TREAL :

JOHN S. HALL, Esq., Mayor, River St. Pierre: A. PROUDFOOT, M.D.,
Oculist, &c., &c.: I. A. NELSON M P.P., (I, A. Nelson & Sons:)

N. GAGNON, Champlain: J. ALD. OUIMET,M.P.

Tphi3 Company 1nsures nothing more hazardous than Farm 1roperty and
.Prwate Riesidencea.

Insueres agalnst los or danaoge by Fire and Ligltning.
Perm Property, Private Iesidences, Churches, Couvents, and Risks of a similar

C]ass. Also Contents ofsuch Iliisks. No insurance effected on Manufaicturing or
Commercial Itisks, thus avoiding losses fromn sweeping tires, te whici many
Compaies are liable.

Farmers and others owing private Dw elling Houses wil find
it very much to their advantage te insure with

this Company.

AB its Rates and the provIsions oftite Policies are much more lîberal than those
of Comspanies doing a general business.

The0 INSURING PUBLIC wll noticV I tat eur DEOSIT is le CASII, and tot
Debentures or Stock which may be ofdoubtul value.

Rates and ail information required given on application to

FRANCIS HOMAN BERRY,

SUN MUTUJAL
LIFE AND ACCIDENT INSURANCE COMPANY.

PRESfDENT.-TIIOMAS WORKMAN, ESQ., M.P.
iMANAGING DIRECTOR.-M. I. GAULT, EsQ.

BSIRECTORS:

T. WORIKMAN, Esg. .P. ,
A. F. GAULT. Esq.
M. il. GoAULT. las .
A. V. OGILVIL, Esq., M.P.P.

T. J. CLAXTON. Esq.
JAMES IIU'rON, Esq.
C. ALEXANDElt, Es9.
JOHN MOLENNAN, iLsq

Toronto Boardt

Hon. J. McMZUR RICI. JAS. I3ETRUTJNE, Esq.,

WA1l3N N 2NEDY, Esq. J 1
lon. S. C. WOOD. AGUS MORRISO, eq.,

àfayer.

We have completei arrangements with the Comniercial Travellers'
Associationof Canada to carry tieir Accident Insurance for 1878, and
the Secretary, Mr. Riley, is now issuing our Gertificates to thie liember..
ship.

Commercial men requiring more Accident Insurance than thlat covered
by the above Certificates, can effect it to any amoulnt under $10,000 on teic
LOWEsT TERis atd the miost favorable conditions by applying tu Mr. Riley
or the undersigned.

This Company issues Life and Accident Polizies on all the most approY
ed plans, at the loWest possible rates.

Genieral Agent,

97 St. James st. corner Place d'Armes, Montreal. Moutreal 17th Jan., 1877.

R MACAULAY,
S'ecretary.
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Insurance.

Fire and Life Insurance Company.
E5TAntianm> 1809.

Subscribed Capital, - £2,000,000 Stg.

Paid-up Oapital - - - - £250,000 Stg.
Revenue for 1874 - - - - - 1,283,772 I

Accumulated Funds - - 3,544,752 4

I53URANCES AGAINST FIRE

AOGEPTED AT TE ORDINA.Y RATES OF
PREMIUM.

IN THE LIFE DEPARTMRNT

Moderato Rates of Premium, and special schemes
adapted to meet the varions contingencies con-
nected with this department.

The next DISTRIBUTION OF PROFITS will
take place on 3tst December 1880. All policies
on the Participating Scale, etiicted un or before
31st December, 1876, will, in ternis of the Rules
of the Company, rank in that Division for Five
Years' Bonus.

MACDOUGALL & DAVIDSON,
Gencral Agents.

Wm. EWING, Inspector.

72 St. François Xavier St., Montreal

R. N. GOOCH, Agent,
26 Wellington Street, Toronto.

Queen Insurance Co.
OF ENGLAND.

FIRE AND LIFE.

Capital, . £2,000,000 Star.

1IVESTED FUNDS..........£660,818.

FORBES & MUDGE.

Montreal,

ChlofAgents ln Canada

LIVERPOOL & LONDON & GLOBE
INSURANC El COMPANY.

LIFE AND FIERE.

învested Funds - - - - 27,470,000
Fands Invested in Canada 900,000

Security, Promipt Payaient and Liberality in the ad-
justient of Losses are the promlinent Features of this
Comnipany.

CANADA BOARD OF DIRECTORS:
Ion. isoaun ST.&Anns, Chairman,
TuomAS CnadEsq., Dep.-Chairman,
St AEtxANDnlic T. OALT, K.C.M.

TusEononE liAnT, Esq. Gznon STPrENr S, Esq.
G. F. C. SMITE, Resident Secretary
MedicalRerce-D.C. MAOOALLuM. Esq., M1.D.
Standing Counsel-TuI lioN. WM. BA1DGLEY.

Agencies Established Throughout Canada-
JEAD OFFICE, CANADA BRANCE,

SQoNTRBAL.

CAMPBELLS'
TENERAL INSURANCE AGENCY

OFFICES:-York Chambers, 1 Court Street,

TORONTO.

nsurance of allkinds eifected and losses adjusted
W. OAMPBELL. j W. B. OAMPBELL.

ARE YOU INSURCED.

VICTORIA MUTUAL
Fïre Insrance Co. of Canada.

Head Offlce, - Hamilton, Ont.

W. D. BOOKER, Sec'y. j GEO. MILLS, Pres.

Water wVorics flrancht.
Continues to imue Policies-shoyt date or for three

yeacs-on property of ail kinds within range of the cty
water syten, or in other locaitties having effcient
ivater nvorks.

General Branch.
On Fams and othier non-hamardous property.
EFiFRates exceptionally low. Prompt Settlements.

Montreal Office, 4 HOSPITAL Street.
EDIVARD T. TAYLOR,

THE

ISOLATED RISK
And Farmers' Fire Insurance Co.

CAPITAL,-- ----- $600,000

Deposit oeith the Dominion Gouermirnit, - - $101,000.

President-Hon. A. MACKENZIE, M.P.
Vice-President-GEORGE GREIG, Esq.

J. MAUGIAN, Jr., Manager.
G. BANKS, Asst. Manager.
D. F. SHAW, Inspector

INSURANCE .COMPANY.
Incorporated by Special Act of Parliament, 1876.

EAD OFFICE:

119 St. James Street, - - Montreal.
Manager e Secretary, 'JAMES GRANT.

Inssurance.

21)e Lournal of ýCommerce,
Finance ana Insurance Review.

DEVOTED TO

commerce, Finance, Insurance, l? ays
Miîning and Joint Stock Enterprse.

Issued every Friday Morning.

Canadian Subscribers - - - $2 a year
British " · - - 10s. Sig.
Arnerican " - - - $3 U.S. cy
Single copies - - 10 cents each

OFFICE Exchange Bank Building,
102 ST. FRANCOIS XAVIER STREET

Corner of Notre Dame St., Montreal.
. S. OLEY Co.. Publishers &-Proprietos 1

PUBLIC NOTICE.

T'enders Wanted.

SEALED TENDERS, addressed to the under-
signedl, will b received until

Monday, the Thirtieth day of Decem-
bar, Instant,

FoR THE CONsTRUOTION OF A

Bridge on River Rouge,
In theTownship ofI larrington, in the Counity

of Argenteuil.
The Plan and Specification may b sean at

Mr. Barron's, Registrar, Lachute, every.day.dur-
ing the hours of office.

Tenders iust be endorsed on the envelope
"Tenders for Colonization Works." Parties
tendering will give the namnes of two responsi-
ble persons willing to become Securities for the
due execution of the Contract.

The Department shall not be bound to accept
the lowest or any tender.

J. 0. FONTAINE,
Director of Colonization.

Departmlent of Agriculture
and Public Worls,

Quebec, 2nd December, 1878.

~INSJRANC
COMPANY <

A. W. OGILVIE, M.P.P., Presühnt.
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lInsurance.

Mutual Life Assurance. Society,
OF LONDON, ENGLAND.

E ST AEBLI$SH8ED 1840.
Head Office for Canada . 196 ST. JAMES ST.

iT.ONTREAL.

The Directors have decided to in-
vest all the earninge of this Branch
in first-class Canadian Securities, thus
enabling them to offler superior ad-
vantages to the Canadian publie.

AGENTS
;Who wish to work up a permanent and
remunerative business will now find
this office a very favorable one to re-
present, owing to the above important
change, and its well known stability
and age.

APPLY FOR UNREPRESENTED
DISTRICTS EARLY.

A GENERAL AGENT WANTE».
All policies are issued direct from the Cana-

dian office, and are entirely free from trouble-
some clauses and conditions.

FREDERICK STANOLIFFE,
Res. Secretary,

Balance Sheet for 1877 and ful partieulars on
application.

asuransce.

TUE

STANDARD LIFE
ASSURANCE CO.

ESTABLISHED 1825.

SEAD OFFICEa rosi (J&AsND - ONTREA

This wel known Company iaving reduced their
rates for Canada, bag to draw attention to the
security oflored.

Investments in Canada over $700,000.

Claims pald In Canada, over $1,000,00
W. M. RAMSAY,

Manager, Canada.

DOMINION
FIRE & MA RINE INSURA NOE O.

Hlead Olice-1AIILTON, On.

Deposit with Dominion Gov't., $50,000.
DE RECToRs -

A. Buntin, Montr.al, T. Cavernill, Montreal.
E. K. Gr'eene, " C. M1. Cue Iuln ilton.
John Harvay, lalilton. A. Iiarvey,
W. tiendrie, : E. Martin, Q..
A. McIese, " J. Simpson,
JOHN HARVEY, I'resident.

JAM ES 801SON, Pïee-President.
F. I. DESPAIID, Ilanager.

1M1ontreal OilSec-119 St. Frs. Xavier St.
Ai classes of property except specially hazardons,

insured lit eqitable rates.
JOHN. F. NOTT, Agent.

CONFEDERATION,1 LIFE
ASSOCIATION.

Head Office • • • TORONTO, ONTARIO.
PRESIDENT, VICE-PtRESIDENTS,

HON. W. P. HOWLAND, C.B. HON. W. MoMASTER,
Laite Lieut.-Goveror of Ontario. W. ELLIOT, Esq.

This Association affordis all the Benefits of MUTUALMI, with the
Security of a Stock Management.

EXAM11PLES OF PnOFITS.

No. of Kind of Sum Annual Fer 1876. For 1877.
Policy. Insurance. Assured. Premium. 00513. l Cash. nonlus,.

t Life. 810,000 $2;8.55 3 7.4 S2105 (1 i-9-60 6J8.05
7 0 P'aym't Life. 5,000 259.40 *1 e00. 130.0 aa:.0o

It will be observed that these results lre not only very handsone, but are aise
Equitable. If tis Association distributed tie Proilts on th(e ordinary lIP sirCNTAo
PLAN, allowing a bonus of 21 per cent., payable at death, then the Profits would
bave booen as fullows -

Poliy No. 1. For 1877. Cash......87.3. Bonus... 20.00.
n *48.80 .... 125100.

. It will at once be seen that auch a System na this last cannot commend itself to
persous who willttake time to consider it, as it not only dees injustic e perons pay-
ing by a limited nunber of Preniuns, but it gives only the samte profits aller a
persan bas paid a score et pVensîgs.
pTse above proit-resulis, rjcii place the Confederation LIfein the van f Life
Compaules In Canada, are attained by

Not paying more for business tian it is worth.
Adolptnga High Standard of Valuation from the outset.
6tvbog iv per cent. of the profits te Policy-lders.
Tise exrcise of care andleconomyin ail branchasofthe business. And employ-

Ing a lMode of Division, just in its results, giving to each lu the proportion ni
whi eati bas coutributei te profits.

Manager for the Province ef(Quebee, J. K. MACDONALD,
H. .JOIHNSTêON, Montreal. Managing lirector.

Manager for New BrunswIck, Manager for Nova Scolia,
IAJOIR J. rlACGREGORt GRANT, F. ALLISON

St. John. HalIa:r.i

nsîeuransce.

BRITON
LIFE ASSOCIATION,

rLD11TED.]
Chief Offices, 429 Strand, London.

HEAD OFFICE Fo TEE DOMINION:

12 PLACE D'ABMES, MONTREAL.
Capital, Half-a-Million Sterling.

£20,000 Stg. deposited with Imperial Govern-
ment.

$50,000 deposited with Dominion Government
for exclusive benefit of Canadian Policy-
bolders,

JAS. B. M. CH IPMAN
Manager for Canaia.

Established 1803.

IMPERIAL
Fire Insurance Conpy

OF LONDON.

HaAD opplas pou CANIADA:

Montreal, 102 St. Prancoti Xavler St

RjNTOUL BROS., Agents.
Suibncribeud Capital, - £1,000,000 Stg.

Vaid-up Capital, - £700,O00 Stg.
ASSETS,-£222,652Stg.

W L
LIFE ASSURANCE CO' Y

OF LONDON, ENGLAND.

IOONTREAL BOAt OF DIRIECTORS:

OnAiAs-IfON. DONALD A. SMITH, .P., Director Bank of Montreal.
DEPUTY CiiAiRMAN--EDWA RD MAC KAY, Esq., Director Bank of Montreai.
JOLUN OGILVY ElSQ., (,Messrs. Ogfilvy & Co.)
ROBT. y ., (Messra. BA.uny, Macpherson & Co.)
JAS. S. IUNTLR, E sq., N. P.

MEDICAL OFFICERS.
GEO. E. FENWIOK, Esq., M.D., Professor of Surgery McGill University

ARTH GR A BROWNE, Esq., AL.

CANADIAN BUSINESS, 1877
NEWV ASSUIRANCES.

455 Policies for....... . ......... $II,750,00.
-BECING A

INCR EASE OF OVER 100 PER CENT. on the New Business of1876.
IN VESTM ENTS,

Increase In Canadian Investments over 25 PER CENT.

INCOMrE.
Inercase In Cash Premiunm ncome over 45 PER CENT.

WILLIAM ROBERTSON,
Manager for Canada,

42 St. John Street, Montreal.
The LON DON & LANCAS tIilRE was-the first Company tu reduce lis Rates et

Preminum for Canada, and te invest in tis country the WhOle of tohe Earnings etthse Breincs.


