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They also agree that the order means a German block
ade of Great Britain.
The Post says:

Music by Lignante's Celobrated Orchestra. :’ board British ships but under a neutral flag are doom
000000000900 00000090009 | cd Lo sink.”

The Taglische Rundschau comments: “Let
guard himself, who feels like coming between us.””

The Tageblatt expresses the view that
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Britain. .
The ruthless order to destroy all
{be met by the strengthening of the
| patrol.
Admiral

r

Von Tirpitz's

Britain's fleet will be able to guard not only

t British coast but all her shipping.

measures.

At Moderate Rental. « said: “The apparent intention of the German Gov-
ernment to sink merchant ships by submarines, with-

out bringing them accom-

Tel. Main 4040 into port or providing

Apply Room 321 :
| Montreal Light, Heat
| & Power Co.

whether Great Britain should adopt more stringent
measures againet Ctrman

trade.”
Because of the selzure by the German Covernment
of foodstuffs, the British Government annourices that
the steamship Wilhelmina will not be molested, but
the cargo of food meant for Germiany will be taken
into a prize court. i

The principal points in the fighting

EERMANS N GAPTURED
THEACHES NADE: PRISONERS

Paris, “ebruary 56— The afternoon
munique said in part:—

“In Belgium the Germans showed great netivity
yesterday. The communique of last night reportea
the captute of one of the enemy’s trenthes to the
west of the highway from Arras to Lille, to the north
of Icurie,

on the battle

agonne and Champagne country to the Aisne and
the region of Albert. There have also been some
heavy artiliery engagements in Belglum and to the
west of the road between Arras and Lille,

The fighting Albert resulted in a distinct
French advantage, betwcen two hundred and three
hundred meters of German trenches falling into the
possecgsion of the French Heberuterne.

The in inflicting damage
“That trench hindered fhe troops occupying ground upon convoys and assembling points of the enemy.
sained by us alfow days ago. A violent artillery in the
“To the east of the same road we exploded a mine, ‘\':ﬂlcy of the Aisne twao days ago is being continued.
and immediately thereafter a detachment of Zouaves “ The French gunners have kept the superiority of fire
ad of light African infantry firmly established itsels | 'Nd have destroyed Gierman batteries, blown up their
W the conquered position, :(‘.’liNHOHS and put to flight troops working on founda-

“All the Germans in the tions for the heaviest of the guns.

killed or made prisoncrs,

- Our artillery: sllonced the enemy's batteriéd near
Adinfer, south of Arrar, et Pozieres, northéust of Ai-
bert, at Ham, wcr of Perronne; likewise In the
tector of Pality, Noyon,
“In the Argonne .., ~as a gingle attack at Baga-
telle. That attack which took from us a hundred
Jards of trench, proyoked two counter-attacks on our
mart, which not only regaified these 100 yards, but
M50 gained ground beyond .there.”

—_——

RATE ON COAL TO ST. Louis.
Washingtop, February 5.—In the same Seointon ‘in ! The fighting is eg¢pecially severe in the region ot
Which the Commission approved an increase of i Bolimow. The Austrians have met with a severe
‘ents & ton In the rate on coal from Iilinois mines | "¢Ve€T#e in Galacia, for Vienna officlally admits that its
1o Bt. Louis, it refused to divide grouping of so-called ‘ forces were compelled to evucuéf\te Tarnow because of
Springtietd mines or to disturb present application ofi the effective work of the Russian artillery.
sme rates from gJ) mines of this group to North-
Western destinations, 4

Alfo it refuseq
northern part of the
Ugainst southern min:
Uestinations anqg gy
8Ue and Pulitzer p,
Which hag alleged q

favoy of s y
A of Bast 8¢, Louls in proposged increase in rate
Coal for former city,

official com-

near

near
French also succeeded
which

combat, began

captured {rench were

Severe fighting i8 also reported in Alsace, especial-
Iy in the vieinity of Hartmann's Weilerkopf, a hill
{rnr whieh a struggle has been going on for the last
two or three weeks,

At Watwitter French have their
positions, and also at Uffholz, where an unusually
fierce German attack has failed completely,

| and Gernay are in ruins.

the maintained

Thann

i In Russian Poland the Germans are maintaining a
| series of attacks .on the Bzura and Rawka forts,
| but the Russians have held their own inflicting sevete

l08s on the enemy.

Vienna
also admits that the Russians are exert‘ng a strong
| pressure in the direction of Dukla Pass and the neigh-
i ’ boring pathways through the Carpathians.
state for increase in difterential | The attack of a force of 12,000 Tur'ku seeking to
es in rates to same northwestern ‘ cross the Suez Canal was met British warships
agreed with Business Men's Lea- ! an. well- 8% Jroopk, . )
ublishing Company, of St. Tisuln, | The vessels were stationed in" the canal, and their
iscrimination against 8t e i 1 guns did much to disperse what troops were permitted
| to reach the canal.

request of mine operations

by

GERMANS TAKE MANY PRISONERS.
| Berlin, February 5.~ The General Staff’'s report fol-
| lows:—

“On the whole western front yesterday, there were
only artillery duels, Isolated French attacks against
the German position northwest of Perthes in Cham-
pagne, were unsuccessful.

“On the East Prussian frontier renewed Russian
attacks south of the Menel River were repulsed. A
strong Russlan attack against positions recently taic-
en by the Germans east of Borjlmow was equally un-
successful.

e A ST
o . TORSES SCARCE IN'CANADA,'
. St N
i lh:::,m N.B, February 5.—Speaking of the work
i Perfal Remount ‘Division, Major-General Sir
ek Benson, said that already 35,000 horses had

been sh
PPed from Canada and the U
nited
fom Canadiay ports, 5 it

Sir Fredericl gq
the Dominion (igy,

d that on account of the neea of
ernment for horses to equip the
he Imperia) Remount Committee,
nto rivalry with them, but would

Britain May Ado_;t sﬁbu Measures te

rounding ‘the Kingdom are to be included in the war
All agree that neutral losses
are bound to result from the new German programme.

“Men and freight not only on
him

powers will suffer losses from the German policy of
but that these losses will be small com- ¥
pared with those imposed upon neutials by Great !

shipping will

British coast |
It is felt here that the order is only a part of
idea of attacking Bhiinin's |
| ocean borne food supply, but there is confidence that |
the |
The British Gov-
ernment is likely to undertake some strong retaliatory

In a statement issued by the Foreign Office, it is

modation for their erews and regardless of the loss
of civilian lives, has raised very seriously the question

front in France and Belgium have shifted from the |

apscar w
SIR ROBERT BORPEN,

Premier of Canada, who 'gave netice yestsrday
that the Government would provide for a war loan

of $100,000,000 é',"
—

GERMANS HAVE BEEN COMPELLED
TO ASSUME THE DEFENSIVE.

February §~~The official

[from the Russian General Headquarters says:
1| “Russian troops have made progress on hoth banks
[of the Inster in the district of Lasdehnen. 2

“On the left bank of the Vistula, Russians cap-
tured two lines of trenche& held by the enemy near
Borjimow. The enemy was repulged in an attack
on Gumine, which is now im our possession, and we
Hard fighting is

Petiograd, statement

{have occupied Wolaszye Lowiczka.
gs!lll going on there.
| “Rusisan counter-attacks began on Wednesday
| night, and have been continued night and day since
| that time. Desperate fighting has been raging along
the entire front, but our offensive has compelied éhe
enemy to assume the defensive.
“The encounters in the Carpathlans are developing
on the line from Dukla Pass tp Wysazkow, 100 miles,
The Russians have advanced té the River Laborié
capturing 2,000 prisoners and 10 machine guns. The
Russian troops who herofeally repulsed bayonet ate
tacks at Lupkow and the Reskid Passes retired to
new positions, but the enemy's advarnce at Wyszkow
Pass and Tartaroff was repulsed with heavy loss.”

\
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Mr. P, P, Cowans, of McDougall & Cowans, stock-
| brokers, of Montreal, who has just teturned from New
| York, where he found an increased Interest in Cana-
dian securities, is one of the most prominent financial
men in the city, His firm have offices in all the large
cities clear across the eountry, maintaining their own
leased wire throughout. Mr. Cowans was born in
Montreal in 1878 and educated in this city. Apart
| from his great interest in stocks and securities of, all
| kinds, he is chiefly interested in horses and possesses
| astable of “fast ones!” Mr. Cowans is one of the most
popular men on the “Street”- as weéll as heing regard-
ed as an authority on the stock exchange business,

The Archduke Karl Francis Joseph, the heir to the
| Austrian throne, ls. with his army In Galicia fighting
| against the Russians. Fresh interest attaches to this
young man owing to the rumored retirement of his
uncle, the Emperor Francig Joseph, The present heir
to the Austria-Hungarian throne is lkely to inherit
a bddly disorganized country. The Empire is divided
by racial and religous divisions into several antagon-
istic forces which have been held togethef very large-
vy through the persomality of the Emperor. He is now
| in his eighty-fifth year, having reigned since 1348,
His reign—orne of the'longest in history—has also heen
one of the most disastraus.

Mr. A. R. Doblé, who has been re-elected Commo=
dore of the Royal St; Lawrenicé Yacht Club, is at the
present time vice-president and general manager 6f
the Royal Becurities Corporation of this city. 'Mr.
Doble was bprn in London, Bngland, in 1872, and came
to Canada as a boy of fifteen, at which age he joined
the staff of the Bank of Montreal. He served in varie
ous positions in the bank, being probably best known
as secretary to the gemeral manager a-—position he
held from 1908 to 1912, assuming his present position
with the Royal Securities Corporation in the latter
year, Mr. Doble takes a keert intevest in all forms of
outdoor sport, but’ specializes in yachting. He is an
ex-pregident of the Montreal Canadian Club.

Mr. H. V. Meredith, who was yesterday rc-elected
president of the Aft Agdocistion of Montreal, is Presi=
dent of the Bank’ of Montreal, Mr. Meredith is a
member of a remarkable family, all the members of
which have attainéd to prominent positions in the
country's affairs. He was born in Lendon, Ontarlo,
educated at Hellmuth College and entered the service
of the Bank of Montreal in 1867. Heé worked his way
|up from a junior position to the general manager~
| ship, a post he atfained several yéars ago. He ia
"now President of the Bank and also a director of &
‘!number of other important corporations. Apart from
| his wide interest in financial and fndustrial matters,
[the President of the Bank of Montréal find=_his chief

W -of Recl;uiﬁlg on Present :

ments through St, John for a month
s nHO @dded there was no difficulty in obtain-
eCessary Bupply of horses in Canada.

EE8 SAFETY IN STEEL CARs.

Washingtop,
) February 5—1n co
Iment o it nnection  with a

! Baltimore and Ohig Railroad at
D::‘”“ﬂ, P, of September 19, 1914, the safety ap-
of the Int C <
TeDorted that the “facts  developed

 Fécommendations that the great-
Dasserigers in high speed trains can
the se of all steel cars.”

o 0,

{of Rosebery, and member of Parlidment for the
.| Wisbech division of C

| pleasure in life in riding and driving and in foster-

“The number of prisoners taken thgre since Febr- ing art.

ruary lst totals 26 officers and about 6,000 soldiers.”

Mr. J. W. Flavelle, who has been taking an active
interest in the ganda for in production,
was one of the prinecipal speakers at the Agricultural
Asgociaton Banquet Just held in Téromto. Mr. Fla-
velle was born near Peterborough, in 1858, and edi-
cated at the publi¢ and grammar sehools of that
town. As a young men he moved to Toronto and
entered cial life, & bee president
of the Willlam Daviés Company, president of the Harts
Abattoir Company, presjdent of the Natfonal Trust, dir-
ector of the Canadian ‘Bank of Commnerce and of
many other corporations. Through his assoelatin
with the packing. Industry he has naturally besn

brought into close touch with the farming community |

HIGH GRADE COMMERCIAL
PAPER IN KEEN DEMAND
New York, February 6 —High grade commercial
paper s in keen demand and only the restricted rup-
ply prevents an expansion in volume moving. Rates
in the local market continueé 3% to 4 per cent, for the
best names While in the country they rule gemerally
at 4 per cent, and above, .

FINANCIAL SECRETARY OF TREASURY.
London, February 5.—Neil Primrose, son of the kar

¢, has been n
Parllamentary Secretary of Foreign Affalrs.  Mr,
¥ose succeeds Fraucls Dyke Acland, who be-
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WITH BRANCHES THROUGHOUT CAN- .

ADA AND IN THE UNITED STATES. -

ENGLAND AND MEXICO, AND AGENTS

AND CORRESPONDENTS THROUGHOUT

THE WORLD, THIS BANK OFFERS UN-

SURPASSED FACILITIES FOR THE

TRANSACTION OF EVERY KIND OF
BANKING BUSINESS IN CANADA OR IN

(By W. E. G. Murray, McGill’s Rhodes Schelar at the
Front.)

1 With the approach of spring, the military situation |
in the western theatre of war will depend more and
of the British
place in the field the new armies of which so much |
fall,

this matter,
quite true that the

more on the ability Government ml

was promiged in

That there is some misgiving
there is no use denying. It is
new armies recruited under the voluntary
haye reached a total far in

ministerial statements last

about

system

excess of any previous
FOREIG UNTRIES.
record in this country, and have done amazingly good ‘ GN Co! 1ES
work in thelf short period of training. But, huge as | —

are the figures of the Dritish Citizen Armies in one | i
sense, are they really sufficient in the larger strate- Coliections Effected Pm::" and at Rea able

gle sense, or do they promise to become so on the

present basis of recruiting at an early enough date? ——— =
These questions have been put repeatedly both in —_— —— ——— ]

the House and in (he Tress, they have heen put,

furthermore, in more pertinent form by the Alljed | PlNKERTON & COMPAN

Powers, And what answer has been forthcoming ? |

B%\ce the recruiling i1ecords of September, and the ESTANLINURE “‘,’ M

figures quoted by the I'rime Minister, and Mr. Chur- | 2‘ GUARD]AN BU!LDING

chill, there has heen complete secrecy in official 160 ST. JAMES STREET’ MONTREAL

eirgles,  Blame for this has been shifted from one

quarter to another until it hag been piled on to the —

already burdened shoulders of Lord Kitchener. When ;

the House of Lords assembled recently to hear state- We do net acknowledge any relation to or eon-

nection with Pinkerton’s National Detedtive

Agenoy,

OUR DETECTIVE DEPARTMENT.

all lines of ‘Seoret Service
conducted on a scientific ba: We have an of -
ficient staff of operatives and can. glve all
cqmmissions careful and immediate attention.
lines."” | B

OUR COMMERCIAL CEPATTMENT.

Handlin, the of all offars
v business community an exceptiohal mediym

ments from the Government with regard to the pro-
gress of the War and Forelgn Policy generally, they
confidently expected that the Secretary of State ful'i
War would give some indication of how the exegen-
cles of the military siluation were being solved. They
were disappointed,
that normal
There was no resumption of the statistics so readily |
glven five months before. ‘

|

|

|

Investigations al

however. and were told simply

recruiting was proceeding ‘“on

In the face

It was Impossible, however, to disguise (he fact that !

the first million of the mew armies had not been

reached; and that the wastage at the front and the in- rown rust
creasing demands of the navy were making serious

Inroads into the awallable materin Then there

was a general inerease in w u factor which Com an

could mot but remet om recruiting figures. Such p y
constderations as these, although they lucked officlal

confirmation, gave rige to a renewed controversy

about national serviee. = The programme before the 145 st. J‘me. street’
British Empire is simple enough. It was under-

taken to maintain and supply three million men for Montreal

service at home and abroad. To do this effectively,

It will be necessary to have a fourth million in re« . 3

serve. There is urgent meed of a million more men Pald"up Capltal
at the front in the spring; and :nother million by

mid-summer, This programme is to be carried

$500,000.00

A trust company for the pub.
lic’s service, able and willing t5
gct in any approved trustcapa.
city. Enquiries invited

frving P. Rexford, Manager

out by whatever means. But what of the period
which les beyond?  Will it be possible under the
present fluctuating system to cail up from time to
time the successive hundrede of thousands as pre-
parations are completed for their training? Slowly
and painfully the neeessity of the case is making it-
welf felt. 'The voluntary system has done wonders;
but it is too spasmodic and unreliable a medium for
&4 protracted natiotial struggle which is claiming all
the available manhood of the enemy powers. It ig
probable that hefore long some form of national ser-
viee will be intréduced in Great Britain,
another” argument for the holding of
Défenice Conferemce this year. FHow
t0 harmonize the varlous policles of
than to carry om in a manner which
bréed suspicion and distrust !

Herein s
an  Imperial
much better
the Empire
is ‘bound to

TURKISH TROOPS ARE IN
VICINITY OF SUEZ CANAL.,

e T =
Cairo, Bgypt, Februaty 6—The Turkish
troops have reached the Suez Canal and & general

battle is developing east of the watérway.

Between Port Sald and Suez, Ottoman troops have
thrown up earthworks a few miles east of the canal.
These were shelled all night by light draft British

warships and the Turks were compelled to retire,
As goon a8 the bombardment ceased, however, they

pied their trefches.’ 3 “
The British aviators report the Turkish forces nufn-
ber about 45,000 men.
have a number of heavy guns.

main
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betweent 4 and 6 p.m. If received later, please
lephone the Circul Department, M. 2662,
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THE CRADOCK SIMPSON COMPANY
. ESTABLISHED 1079, A

W walee B ot it of Montreal Real Estate. Our commission of five per

cent, of the momey collected comprises the leasing of business and residential properties, A,

tending (o Fepaiss, inurance, assessmesily, collection of refits and making prompE returng

either monthly ‘or quarterly as desired by the owner. Spevial rates for dffice butidings.

Tal -y of the 'Tr

: Head Office=TORONTO

They are well equipped and

of official reticence, it is impossible of regovering their mest diffioult ng 1> -

fo prevent a democracy from forming a definite jm- accounts. We guarantee results t& sur ollents.
pression of a situation which has a vital bearing on Testimonial letters from cliehts furnished on
its whole future. The Government had confidently request, ¢
promised to add two million men to the total num- Y
ber of British effectives before the war was a year R——— ]
old. It was on thisg basis that popular hope was
built, The readinegs of the Government in the |
first two months of recruiting to give the wwkly}
returns was an excellent policy Loth for the moral |
of the people and for a Justification of the voluntary l
system. : |

The sudden abandenment of this policy inevitably
ereated an atmosphere of speculation and doubt. | §
After the New Year, it soon was pencraily Iu-lim’vd;’
that recruiting was almost stagnant The returns
of the Parliamentary Committee which had conducted |
a “house to house” canvags were nore encpuraging, i e
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Tebruary 26th is the date appointed for the annual
dinner of the Pittsburg Traftic Club.

New York, February 5.—In advices brought by
the liner Chicago-Maru, which arrived a few days |
ago from the Orient in the O. 5. K. service, is in-
formation that the Japanese Government is to renew
Subsidies for the three big lines operating from
Japan to the Pacific Coast for 1915.

On_December 29 the director of the Mercantile
Marine Bureau of Japan summoned to the Depart-
ment of Communications, Tepresentatives of the Osaka
Shosen Kaisha, Nippon Yusen Kaisha and Toyo Kisen
Kaisha, and intimated that the Government would
grant subsidies covering the whole of tllc}'erlr 1915
in accordance with terms of the subsidy bill, whlchl
was introduced in the Diet, but was dropped owing
to the dissolution.

* --In_this connection the
plain that, as the period of
pired on the last day of December, the Government,
ih formulating the new subsidy bill, took into con-
sideration the conditions of the subsidized lines
the financial state of the country. The present sit-
uation does allow of even suspen-
sion of the subsidized lines, and in view of this, it
was pointed out, the Government took the necessary |

of the law, to prevent the!

Milwaukee wants a union‘fiﬁeu&r station, but
the policy of the Chicago amd Northwestern, to
which the plan was presented is opposed to such an
undertaking. 2

Representatives of industrial concerns that switch
about 8,000,000 tons of freight per year in the Cleve-
land switching zone have formed an organization to
fight a proposed increase of five cents in switching
charge.s o b

Company, has presented the Newfoundland Resi-
ment, recently raised for servige in the Old Country,
with two machine guns. This is a personal gift, his
company having contributed to the Patriotic Fund.

authorities concerned ex-

the old subsidies ex-

The rebuilding of the I. C. R. elevator at St. Johy,
and | N.B., is still under consideration. The report of the
Board of Trade dealt with the proposed increased
subsidy by the Dominion Government for the West-
port service, and mention was mpade that it would be
dealt with in the supplementary estimates.
—
Mr. Grant Hall, vice-president of the C. P. R, con-
5 A i . ducted a tour of inspection over the newly completed
In the meantime an imperial ordinance was issued | i .
| Kootenay Central line from Cranbrook to Golden, and
to the effect that, as the result of the

solution | H
e
of the Dict, the budget for the fiscal year past should

not temporary

steps, within the limits

- guspension of the services

ai
| thence westward on the main line to Vancouver.

be allowed for the ensulng fiscal r. and by virtue of
the Government h riven the funds |

far

3 . and will visit the Regers Pass tunnel.
this ordinance,

to he appropriated for the shipping subsidy, so Complaint b fide: o the Tnterstite Coi-
N $H6 TEpineiE G-l merce Commission the National Con'?mcrcinl
; | Manufacturers’' Association against changes in clas-
re as rU””“'S'”’ _ .. | sifications which in the last six months have ad-

]s‘:t"“}" i vanced the freight charges on their products of its

| members and distributed their business.

as the present fiscal year is concerned. will by
The subsidies to be granted
ernment to the various line
European Line.. .. o
North Pacific Line .....
South American Line ....
Australian Line
The Nippon Yusen

91,653
Eu-

San Francisco

Directors of the Pennsylvania have made a number
of changes, including the following: S. H. Church
| promoted from assistant to secretary to fill the va-
| cancy caused by the death of 8. B. Lillett: J. W. Orr,
elected controller, J. W. Renner retired on pen-
sion; J. W. Roberts, appointed general Ssuperinten-
other ports, this the | gent of passenger transportation in place of Charles
Nippon Yusen Kaisha and the Osaka Shosen Kaisha.|watts, pensioned: B. B. Young, appointed assistant

The subsidles. secretary; A. M. Marion and 8. M. Rankin, assisi-
Ships flying the houseflag of the Nippon Yusen Kaisha | ants respectively to the general superintendents of
and four steamships operated by,
Kaisha,

Kaisha will undertake the

ropean and Australian lines, while the
and South American lines will be maintained by

Kaisha.

the
Toyo Kisen vice
Line to Tacoma, and

by

As regards the North Placific

service will be maintained

it is said. will call for two steam-

the Osaka Shosen | freight and passenger transportaion.

LONDON BANKING INSTITUTION
TO OPEN BRANCH IN PARIS.
London, February 5.— The London City and Mid-
land Bank: of which Sir Edwaird Holden is president,
has decided to open a branch office in Paris. For tihs
purpose a small, new company will be formed by the
bhank, following the precedent given by
while the London County and Westminster Bank also |

New Haven Railroad will ask Massachusetts legis-
lature to authorize the road to meet its short-term
notes by creation of a blanket mortgage upon the
system; to issue new preferred stock, or to raise ne-
cessary money in any way that will be suitable to
those who will lend the needed capital. In Conl’erencci
with legislative leaders. President Elliott said that|
Lloyds Bank, | aws of Massachusetts, Rhode Island and Connecticut |
do not harmonize with respect to the issue of railroad |
In order that the road may relieve its pre-
laws of the three

has its own institution in Paris.

The present would hardly appear to be a good time |
for entering into new engagements
“World, but the; London-Paris exchange business is
evidently profitable;, and naturally the presence of
latge numbers of British troops in Fr:
the

securities.
sent financial situation,
in the banking! should be uniform.

states

NIPISSING MINES CO. EARNED
$1,640,000 NET IN YEAR 1914,

nce increases |

volume of {inancial business between the two

eountries.
640,000 net in 1914, equal to $1.35 per share.
returns Jjust at hand indicate
with the two

Incidentally, it may be mentioned that Cox’s Bank,

a well known private institution, which does a large of

December net
| $129,816. A comparison

months follows:—

military banking business, and is the recognized bank Breceaing)
Jor officers of the army, has recently opened a Paris

Lranch. November. October.

$189,029 $200,584

Deeember.
Est,. production. ,. .. $204,434
Operating costs .. .. 74,618 73,674 77,374
Est. Profits .. 129,816 115,354 128,009
In the closing' month of the year the silver yield was
413,231 ounces” as compared with 196,000 ounces back
in May, when lower grade ore was being encountered.
The company treated a larger tonnage of custom
ores than heretofore.

SR 3
ICE BRIDGE AT QUEBEC.
Quebec, Que, February 5.—For the fjrst time since
1898, the river between Québec and Levis, a width |
of amile, is spanned L¥ 4 solid ice bridge that the two
government ice-breakers Montcalm and Lady Grey
have been so far unable to break. !
In 1902 there formed a span of ice, but_it_was not
#¢ 298 2 standing Strength.
Persons have been erossing afoot between Quebe
and Levis, 7 .

in New York State is the
laundry industry, which in

industry
and
526 persons.

The largest
clothing, millinery
1913 employed 37

——

NEW GHARGES MAY NET
MILLIONS T0 RAILADAGS

February 5.—The announcement that the

AUTOMOBILE INSURANCE CO.

Hariford, Conn., February 5.—At the second annual
n’neeltpg of: the stockholders of the Automobile Insur- |
-ance Company of Hartford, the directors of the com-
pany were authorized te increase the capital stock of

='thé company from $300,000 to $1,000,000.

With its increased capital the company will enter

__the fire insurance field. Up to the present it has writ-
« 1ten insurance for automobiles only.

Buston,
Interstate Commerce Commission would
ings in the East on car spotting charges is being 12-
ceived with a great deal of interest by local mer-
chants and manufacturers. In fact, the effect of the

STUDEBAKER CORPORATION MAY
PAY A COMMON DIVIDEND,

New York, February 5.—Recent strength in the Dhearings is apt to prove so important that the Cham-|

. gommon shaves of Studebaker Corporation is hased | ber ¢f Commerce has issued a request to its mem-
. on the report that a common dividend is under con- | bers asking them to communicate with the Transpor-
ideration. »
“ ""Studebaker Corporation did a January business  fected by such charges.
fully'as good as, if not a little better than, the same| Up to the present the railroads in’ New England
‘month a year ago, which was a record January in the, have made no charges for spotting cars.. ,(The car
dempany's history. spotting -consists of free service hy-the rallroads in
ki3 fFhe annual report will be issued during the ncxt | placing certain designated cars at designated places
~. few weeks and it is expected will show approxlmnlc-, on the private tracks or siding for those to whom
ly 34,000,000 net. This would leave about $3,100,000,! such cars are consigned.
=t~ Tarter preferred dividends or 11 per cent. for (he? The hearings which are to be held in the East are
'::ommon atock.‘ ¢ i 1 i for the purpose of determining whether the railroads
Air i Studebaker Corporation is not featuring the war | ghall be allowed to make a charge for such service,
i _tmumz. [:cs'pucl the rncl l.hal uxcne. eontracts will! 1t j&” figured t}}nt it a charge i3 allowed by the
- practically all apply fo this year's business the com- | Interstate Commerce Commission such charge will be
S, Jany is making its comparisons on domestic business | $2 per car.
s LT { 7
.41~ @dlone. The that the Ja v busi is up|
o4z 110 last year's to ic busi
JE Lo utThe company will receive this year practically ali
- - idie. benefits of these war contracts Which ‘to6tal around
$14,000,000 gross.

The charge for spotting cars would be ,made in
addition to the ferry car service, which is already
being made.  This service at present is $2 per car
if the contents of the car are less than 6,000 pounds.

The various trunk lines have petitioned the Com-
| missi to he allowed to charge $2 for ferry car
§service where, the mnleqta is in excess of 6,000
{ pounds.  Should this amount be allowed and should

such cars have to be shifted on sidings at designat-
ed places, the charges for such cars would amount
to $4 where the service is now being performed
free.
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“ 'SEPARATE SEALED TENDERS addressed o the
. - updersigned, will be received at this office until 4.00
“~PM. on Monday, March 1st, 1815, for the supply of
.= *Brooms and Brushes,” “Chain,” “Hardware,” “Hose,’
g “Ofls and Greases,” “Packing” “Paint, Paint Oils,
guee £tps™ “Manilla Rope,” “Wire Rope,” and “Steam Pipe,
Yalves and Fittings” for the departmental dredging
.41~ plant in Ontarlo and Quebec. JrEEy
5 - /Bach tender must be sent in a ‘separate envelope
s And.. endorsed “Tender for Hardware, o and
’ iebec,” “Tender for Chain, Ontario and Quebec,”
etc., as the case may be. x i
Tendefs 'will not be considered uniess made upon
s furnished by the Department and in accord
e with conditions contained therein.
specificat form' ot

mission, if it grants the increase, would add millions
of dollars annually to. the revenues of the raibroads.
The charges would have to be met by the shippers,

without any improvement in the present service.

| WEATHER MAP, 0
Cotton Belt—Moderate rains in central and part
of east _ Temp e 28 to 64. ’
Winter Wheat Belt—Scattered rain’and snow, Temi-
| perature 18 to 38, ‘
American Nmmuw—&mtered SNOW. - »Telgngem-

| further made an inspection of the Calgary terminals, '

| New York, February

The Nipissing Mines Co. earned approximately $1.- |
|

Told hear-|

tation Committee if any of them are likely to be af-|

Local merchants and shippers declare that the Com- |

“'n;ft\‘\'ére." the bulletin’ declares, "33,000 persons
Feits of age killed or injured while trespass-
Iways of the United States from 1901,
9.z _post for every mile around

|

1 %
‘unde
ling ‘@

| enow

ey P )
recor@ of the United Btates and the
i ) the following figures are quoted:—

United Stafes) 101,10, killed 50,000, njured, 53,427;

Unl:ed-m.hga 0, 190110, killed, 4484, injured, 1,315.

Teifing” Why “thil striking * diftererice’ exists, the ex-
| planation is given. “In the United States laws against
rallroad tresspassing are generally not enforced. In

the United Kingdom, persons othef than passengers or
employes found on. railroad property are fined $10 for
cach offence.” f

Progress toward enactment of laws providing effec-
tive penaltieés and toward conviction and sentences for
those who wilfully expose themselves tg danger is said

to be slowly spreading, while loss of life and ‘damage
as effecting railways is increasing.
| Prance punishes trespasscrs by fines up to $579, and
;’jxnl up to a month; Germany, by fines up to $25; Can-
|ada by fines up to-$50 and imprisonment up to two
months,

The Wabash Railroad operates a part of its mile-
age through Canada. In the year ending June 30, 1914,
of the 94 trespassers killed on that road only three
were Kkilled in Canada.

GERMANY HOPES SHE WILL

NOT SINK NEUTRAL SHIPS.
5~—The attitude of the German
Admiralty may be summed up thus:

“"We do not intend to wage war upon neutral ghips.
We hope that none will suffer, but Germany is wag-
ing a campaign against enemics who are trying to
throttle her commercial liberty and she must talke the
necessary steps to protect herself.

“The warning issued by Germany gives neutral
shipping plenty of time in which to leave dangerous
waters.”

Berlin, February

ILLINQIS PIPE LINE CO.

York, February 0.—An inventory of Illingis
Pipe Line Company's property, purchased from the
Ohio Oil Company for $20,000,000 as of February 1st,
1915, shows total holdings valued at $19,998,600.

Of this amount.- $7,844,000 represents properties  in
Illinois, $6,377,500 in Ohio, $5,357,100 in Indiana, $250,-
000 in Pennsylvania and $200,000 cash.

WINNIPES HAS THE LARGEST
RAILROAD YARDS IN THE WORLD

5.— The date of the $5,475,000
| five year 5 per cent. Manitoba debentures sold to New
| York bankers is February Ist. 1915, due 1920.

Principal and interest is payable in gold M Wini-
| peg, Montreal, Toronto, or at the National Park Bank,

New

New York.

The purpose of the issue is $3,022,000 for bulldings,
| $973,000 for roads, $650,000 for judicial buildings,
|$638,000 for drainage, and $191,000 for grain eleva~
| tors.

Ofticially appraised value of assets directly owned
by the province is over $30.000,000: total direct debt,
including this

Of this, $12,242,000 is
grain elevators, which are self-supporting.

The annual subsidy from the Dominion Govern-
ment is $1,406,000. This, with receipts from the vari-
ous provincial departments, has been more than suf-
ficient to cover all chargeable to income
without recourse to general taxation, for which there

for telephone system and

expenses

, has nevr been any need.

Th ¥ rovince of Manitoba has an area of 155,092,480
acres. lts oats, wheat and barley production is clos
to 180,000,000 bushels yearly,

Winnipeg, the capital, produces about $40,000,000
manufactures annually. It contains the Canadian
Pacific yards, said to be the largest in the world.
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E: The Charter Market

| $00000000000000000000000000000000065

|  XNew York, February 5.— A limited amount of busi-

| g : 5 5
i ness was reported in the steamer chartering, including

| several large boats for time charter periods at top
| rates.
\ The sailing vessel market continues strong, with a
limited business reported in chartering. Vessels suit-
| able for off-shore business are wanted, and full re-
| cent rates are bid, but tonnage of the kind offers
i sparingly.
Charters—Cgal:
'wns, from Baltimore to Genoa, p.t., prompt.
i Norwegian steamer Signe, 1,302 tons, from Balti-
more to Havana, p.t, prompt.
| Schooner Alice May Davenport, 932 tons, from Norpyz
!Iolk to Para, $4.50, March.
’ Schooner Edith 1. Symington, 881 tons,
:folk to Charleston, 95 cents.
| Lumber—=8chooner Louise N. Richard,
:from the Gulf to Buenos Aires,‘ $20.00,
March.
! Miscellaneous— Norwegian stcamer Wascaha, 2,613
&tons, New York and River Plate trade, one round trip,
| basis 18s 6d, March,
| British ‘steamer St, Hugo, 3058 tons, same, eight
months basls, 105 6d. March. .
‘Norwegian steamer Jethou, 2,781 tons, United
lstalcs, and Scandiavian trade, one round trip 15s,
i March. .
Schooner Ldith H. Symington, 881 tons, from Char~
leston to Martinique, with fertilizer, p.t.
| Schooner Henry F. Kreger, 991 tons, from Nortfi
| side Cuba, to New York, or Philadelphia, with sugar

| 18 cents.

British steamer Rio Pirasy, 2,297

from Nor-

379 tons,
February-

‘| consulting

M‘- € N;Lh.:e steamer Manchest

: 2%
, arrived at ﬂaliﬁx. N8,

The Adriatic :has arrived at N b
/Queenstown, and’the- Venezia' at Mar

The Schooer Fleetly, 174 tons, of Lunenburg, N.S.,
has. been ibg.ndoned at’ sea, and: her- crew are 0w
on board the British steamer Mechanician, bound for

Europe.

The : retirement of Mr. Fleetwood as passenger
manager of the White Star-Dominion Line at Liver-
pool, has become effective.  Mr. Fleetwood was well
known in shipping circles here.

For new steamers of 7,000 to 8,000 tons  dead-
weight, the -prlce in the United Kingdom is between
£17 and '£19 per ton. There seems little probability
of any reduction,  and shipbuilding yards are being
taken over to build only for the Admiralty.

< ———

The steamer Fremona, of the Thomson Line, is on
the way now from England to take her second load of
horses from Portland, for the use of the French army,
and the Iona and Jacona are also about ready. to leave
the other side,

The Clyde Line steamship Navahoe, which sailed
from New York, January 10, by way of Norfolk for
Bremen with-a cargo of cotton, ran ashore yesterday
outside the bar. Later, the vessel. was refloated
with the help of salvage steamers:'and was towed
to Bsbjerg in Denmark.

.

The steamship lowa, of the Goodrich Transit Com-
pany, was crushed by ice floes, and sank tb-day
three miles off Chicago. The crew, numbering about
45 men, and one passenger, Edward H. Hooven, of
Conboy, Ohio, made their way over the ice floes to
shore. N

Judgment was reserved yvesterday by Ca_ptnin L. A.
Demers, Dominjon Wreck Commissioner, in the case
of the C. P. R. steamer Assiniboia, which was wreck-
ed in a fog on Bad Neighbor Shoal, in July last. The
captain of the Assiniboia claims. that the fog horn
was not started up ‘until half an hour after the
graunding of the steamer.  Judgment is-expected in
two weeks.

The Eoutl~act for the repairs to the damaged .Bel-
gian relief steamer Camino, has been awarded the
Halifax  Graving Dock and the making of the rud-
(‘]er is now being proceeded with by the Nova Scotia
Iron :m'd'steel Company at New Glasgow. . Nothing
has been decided yet as to what will be done with the
cargo of the Camino, but it is expected her freight
will be transferred to another steamer for shipment
to Rotterdam.

The British hospital ship Asturias, . which nafrowly
escaped being torpedoed by a German submarine off
Havre a day or two ago has drrived at Southampton.
1t had some wounded aboard. Members of the crew
say that a catastrophe was prevented by the prompti-
tude of the captain, who, observing the white track of
the torpedo, altered the course of his vessel, bringing
The projectile

it sharply around in a half-circle,
passed harmlessly astern,
!
The course of action which it is desirable:for Par-
flament to take to ameliorate the grave  conditions |
caused by the high freight rates on foodstuffs fromi
Canada is the subject on which Sir George Perley is
the Imperial authorities, especially the
Treasury Department and the Board of Trade. W. L. |
Griffith, secretary to the High Commissioner, inti-
mated that the view likely to be taken by the Imperial
authorities is that the great shipping companies ought |
to have shown more public spirit in the present crisis;
than to force the freight rates up to the maximum.

ERIE AAILADAD MAY- INGREASE
INTEREST RATE 0 3IX PER GENT

Albany, February 5.— The Public Service L‘nmmis-J
sion has granted the application of the Erie Railroad |
to inerease the interest rate
merged roads to 6 per cent.

on bonds of the two

| CARTHAGINIAN

New York, February 5.—Application made by the|
Erie Railroad to the Public Service Commission for |
permission to increase the interest rate on two mort- |
gages from 4 to 6 per cent. will probably be acled;
upon immediately by the commission in view of lhei
fact that the financial plans covelr, among other |
things, maturities on March 1st next. !

The application does not cover permission to sell
bonds but only asks for authority to increase the in-
terest rate. The two mortgages secure the bonds on
the Erie and Jersey Railway under the Genesee River
Railroad.

There are issued on the former road $7,000,000 first
mortgage 4's and on the latter $6,000,000 first mort-
gage. These bonds are deposited under company's
notes as colfateral security and company has receiv-
ed an offer from J. P. Morgan and Company to pur-
chase all of both igsues, providéd they can bear 6
per cent. interest.

Offering price to the road is said to be 98% for
Erie and Jerseys and 97% for Genesee Rivers provid-
ed increase in interest rate is authorized. This price
is net and does not include commissions. |

Application to the commission also asks for author-
ity to merge these two properties into the Erie Rail-
road. The stocks are all owned by the Erie.

Erie Railroad plans to sell these two issues of bonds
and with the proceeds pay off the $6,000,000 notes ma-
turing on March 1st, $2,000,000 of the $10,000,000 notes
maturing April 1st and all of the $4,550,000 notes ma-
turing on October 18t next. 4

The $7,600,000 balance of April 1st notes will be ex«
tended for two years.

the w:n over the

| HESPERIAN
| CORSICAN,

| MONGOLIAN

for lgn ships, Germay ! chiefly, jne
in Amaﬂcan ports, can ‘be transferred to Am
registry and nuogh’d to operate in tne Europe
oL R Bl A S

Outcome of the case directly affects Somethip,
533,000 tons of German and Austrian shipping 1: 5
ed in American ports, as to their availabilty |
the American. flag, to engage In trade bElwee.y; "
pean ports and the United States during the TeMainges!
of the war.. The greater part of this tonnage,
248,000 ‘tons, belongs to the Hamburg-Amer; ;
and is held chiefly.at New York and Bost,
North German Lloyd is the next largest ow
about 70 per cent. of the Hamburg tonnage,
following shows. theé a'teg.mers interned, their
tonnage and the port of internment:

Of the German lnes, the’ Hamburg-Amerj
23 steamers of 248,301 tons, riow interned, of Which
14 are at New York, These include the Vaj
54,282 tons, at New York and the Amerika, 22,620 ¢,
at Boston. The North German Lioyd has u,::
stcn.‘mers. totalling 147,887 tons, in United Statey
ports, of which six are at New York and four at B,
ton. Among these are the George Washington, %4n
tons, at New York, and the Kronprinzessin C
19,503 tons, at Boston. The Deulsch»Amencan Pet.
roleum Co, has eight steamers, of 48,728 tony, 5,
terned.

Of the Austrian lines, the Unione Ausuiaum
seven steamers, of 385,870 tons, and the Trivovioy
Steamship Company three steamers, of 13.136 toy iy
United States ports.

Seven steamers of the Deutch-Ame: ikanische Petrge
leum Company have been transferred to Amerigy
registry since  September and re-nameq Cushing,
Brindilla, Caloria, Platuria, Llama, Motano and Wigy,
Together they have a gross tonnage of 27,278,

In addition to' the above there are eleven Germgy
and Austrian vessels owned by various interests apq
having an aggregate tonnage of 38,884, This maksy
a grand total of 532,806 gross tons.

lcan ‘
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STEAMSHIPS,

—ey
1

UNARD LINE

CANADIAN SERVICE

Sailings from Halifax to Liverpool:—
After
ORDUNA (15,500 tens) .. Feb. 15th Las,
Transylvania (15,000 tons).......Feb. 22, after | am
For information apply. to v ™ ¢
THE ROBERT REFORD CO. LIMITED, Gaenl!
Agents, 23 St. Sacrament St. 20 Hospital Stret
Steerage Branch. Uptown Agency, 530 St. Catherly
Street West. o

ALLAN LINE

‘PROPOSED WINTER SAILINGS—1915,

St. John; N.B. - Halifax, N.S. - Liverml
ROYAL MAIL SERVICE

From 8t. John.

February 8th.
February 12th
February 26th.
March 12th.

Steamers call a: Halifax the following dai

Steamer.
CORSICAN

SCANDINAVIAN

St. John, N.B. -- Havre -- Londo

From S8t. John.
February 15th
February 18th.

Steamer.
CORINTHIAN
SICILIAN

Boston -- Portland -- Glasg

From Portland meFm
Fob {8

Steamer-.

PRETORIAN s
March 4th.
CARTHAGINIAN March 15th

All steamers call Halifax westbound

!
For particulars of rates and all further informsil

epply to

H. & A. ALLAN :
2 St. Peter Street and §76 St. Catlerine west; T
Cook & Son, 530 St. Catherine West; W. M. H !
286 St. James Street; Hone & Rivet, 9 St. Lavt
Boulevard. 5

RAILROADS.

4

CANADIAN PACIFE

SNOWSHOE REUNION
THREE RIVERS

$2.50

Good going Saturday, Feb. 6th.

Feb. 8th.
Ly. Place Viger 9.00 a.m,, 1.30 p.m., 6.30 p.m.

Return limit M

1.4

TICKET OFFICES:

in 818
141-143 St, James Street. Phone Main 8

Windsor Hotel, Place Viger and Windsor St 377
3 —

GRAND TRUNK s

DOUBLE TRACK ALL THE WAT
MONTREAL—OTTAWA

.05 paik 7
8,00 am., 14.00 pm, °8

O T i, *a11.05 pn.
aArrives 0

Ly. Montreal:
Ottawa: *11.30 a.m., 17.13 p.m.,

*Daily,  {Daily except Sunday.
11.20 p.m. on Sunday. i
Parlor Car and through coaches on all trains
PR
RO

| 132 Se. Jamaes St

Windser Hotel
Bonaventure

con. Fran s
==Phos o

 insertio

. ors and’ Men' Going A
M_“."Ag-inu n.maw_oq
Which Are Proh
" London, February 5.,—1’;0&!} e (:.
by officers and others soins‘ on
the rates for new policies quoted
ig by those which will .do business
are so high as to be prohibitory.
their action on mature considera
/ cautious in accepting such riukq
orig.lnal recommendation of the ]
ciatior was that £7 7s. per cent.
for new policies on the lives of o
recommendation has been withdre
are asking all kinds of rates, fro
some of them frankly stating the

pusiness at all.

It is again being suggested that
some scheme under which the S
responsibility for special risks o
put there are many opponents of -

Evidence continues to be furni:
. 1914, whatever reasons there may
it as a black year, was quite a f
(he acquisition of new business b}
stitutions.  The latest office to an
year's work 1§ the Scottish Provid
satisfaction of intimating a fres]
business, this gratifying result bei
ly to the effects of the excellent va
mitted last year and partly to th
of branch officials and agents.

It is worthy of note, however,
of the Scottish Provident, in co
others, is inclined to think the curr
many difficulties, owing to the w
of trade and finance during war tir
of the depletion of the outdoor sta
which are on active service.

PRUDENTIAL FIGU!

Advance figures from the annual
Prudential show that the compan
cejved in 1914 the unprecedented to
Oi this amount $346,782,340 was in«
181,481 was ordinary life.  These
a paid for basis and are said to m

2 yecord in life insurance. - The com
insurance in force was $185,599,328,

B. C. GOVERNMENT WILL ASS]
1, DOMINION: FRUE

! : i ¢ }
+ i { I=en

i Mr. Andrew Stewart, the liquidator
thority 0’ proceed. ¢

The Government of British Colum
Mr, B. P, Davis, K.C, to act in bel
+who are without funds. If necessar;
carried to the Privy Council.

Ina Vancouver court recently Chi
gaid It appeared to him that’depos
the privy council ‘decision. tn the ‘Bi
could Tank only with the sharehold

.. $hey would got nothing,

Attorney-General Bowser does no

vlew, and proposes to fight it in th

FOUNDATIONS UNCONSTIT

§ ‘New York, February 5.— The R

;M and Carnegie Fnund’tlons ar.e

»agcoopiing.to George W, Kirchwey, ¥
Law at Columbla University, who te
Federal Commission on Industrial R

Professor Kirchwey's conclusion v

+ fact that the state acts creating ‘char

datlons did not set forth' specifically

the organtaations,

, —————
NEGLECTED FA.CTOR IN CAN
Lieut~Col. Willlam Wood, of Qu

Ruthortty on Canadlan naval history,

CanadiantClub at the Windsor Hotel

pn "War—the Neglected Factor in C

. —_—
d RETIRED FROM BUSIN
'The Britlsh Columbia Accident and

Dility Insurance Company, Vancouver,

incorporated March 1, 1911, and bega

1'. 1912, has retired from business.

labillty ang commercial accident Ij

over by the Guardlan Accident and

Vany, of Montreal, and the industrial

dent businesg was reinsured by the

Life Assurance Boclety, of Tacoma, W

———

AGENTS HAD TO PAY Cl

A decision of great Interest and im
t'umpgnles and agents was rendered

l\;}: Hjs Honor Judge Finlayson, re
etmore & Co. gre the local agent:

8nd Rutgers Fire Insurance Compan;

:‘:d they accepted a risk without ir;

m: ;J;:erwritcrs. A policy was isst

ik ?ses amounting to $314 had t«

i :m,)a.m The company thereupon

ount and won the case,

Noti i i
: le:u of Births, Mnrnqggu and C

e
BIRTHS
BOUCHE 7 ‘
J:ﬁ:naz—‘xg 447 Enghth avenue, |
HADWE?,' 9, the wife of ‘Wilfrid Bou
pdy! lb;FAz 120a Galt Avenue, Ver
B s, to Mr. and Mrs. C. Hadw

MARRIAGE.

TT) 3 ?
s:’?,tlI.:bLEA*OSBORNE-,On Ja)
Hon n the Baptist Church, Deviz
i Major tht Rev. ,
'an;l.{“’ of the Hea

:._C.E,F;.‘,) ?ly m‘:‘ of the late
5 nne Barlow O:
,““Pn.n, Al Barlow, Kentucky, e
DEATHS.

Que, on Febryar:
of the late Ge:fga:
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Inq Austrian chiefly, jnte,
"be transferred to A""ﬂeu
k? operate in the E"’“"n

Dr. I G. Scott is
2] Xork, ©
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yesterday.

h e uﬂion accepting such riakg at any price. The
g2 ommendation of the Life Officers’ Asso-
original Tec that £7 7s. per cent. should be charged
Fen waﬁ:mes on the livés of combatants, but that
for new P‘;a“on has been withdrawn, and companies
rocﬂ:‘::;s all kinds of rates, from £7 7s. upwards,
Ny ::ne of them frankly stating they do not want the

lirectly affects Something
and Austrian Shipping inter |
15 to their availability, Undep]
ngage In trade between Eu,,_
d States during the rem; 1
er part of this tonnage,
the Hamburg-Amerlcan ling
New York and Boston,
thé next largest OWwner,
'he Hamburg tonnage,
eamers interned, their
f ‘internment:

the Hs.mburguimericu hay
tons, row interned, of Which
These include the vay
. and the Amerika, 23
h German Lloyd hasg twelyy
887 tons, in Uniteq Statey
t New York and four at Boga.
the George Washington,
d the Kronprinzessin C
The Deulsch»Amerlcan Pyt
steamers, of 48,728 tony, i,

time at Val Morin has returned to town.

Corporation was at the Windsor vesterday,

siness at all. :
bullthl: again being suggested that the time Is ripe for

_me scheme under which the State would assume
wmen,mmv for special risks of milltary service,
;Ttp:hm are many opponents of that idea. | -

Evidence continues to be furnished to prme.that
. 1914, whatever reasons there may be for describing
it as a black year, was quite a favorable period for
(he acquisition of new business by life assurance in-
stitutions.  The latest office to announce ‘.l successful
year's work 1§ the Scottish Provident, whlc? has the
satistaction of intimating a fresh ‘record” in necw
business, this gratifying result being attributed D;yxrt-
ly to the effects of the excellent valuation rcPox't sub-
mitted last year and partly to the energetic efforts
of branch officials and agents.

It is worthy of note, however, that the manager
of the Scottish Provident, in common with many
others, is inclined to think the current year will offer
many difficulties, owing to the unecertain conditions
of trade and finance during war time—to say nothing
of the depletion of the outdoor staff, 60 per cent. of

for Ottawa last night.
with

BARING BROS. CASH AND SHORT
BTosy

London; February 5-—The annual

financial position.

as compared with £6,637,000 a year ago.

%4n

378,000, comparing with £3,029,000.
3, the Unione Aust.riae.hu
370 tons, and the Trivovjy
ee steamers, of 13136 tony, i

£8,246,000 to £5,750,00, but

£1,489,000.

Deutch-Amerikanische Petrgs

H. E. Price, of Queébec, is in town for a few
an{lamg a few days in New
M Hector Mcinnes, ‘of Halifax, was in Montreal
Mr. A. G. Dunlop, who has been spending - some

|

Mr. J. H, Plummer, president of the Dominion Steel

Mr. J. M, McCarthy, vice-president of Price Broth-
ers, Quebec, who was at the Windsor vesterday, left |

LOANS MORE THAN DOUBLED.

report of
bankKing house of Baring Bros. & Co. shows a strong
The current and deposit accounts
are £3,335,000 higher than a year ago, at £11,378,000,
but the liabilities .on acceptances are only £3‘7'.'4,000.‘

So, on these two items of liability, there is an in-
crease of less than £500,000, as compared with the
previous year. On the other hand the holdings
“(‘;lsh and short loans have more than doubled, at £

Bills receivable have declined from £3,910,000
£1,494,000, and other liabilities of customers

the holding of Britisl .
Government and other securities is little changed, at

|

679, 681, and 683
T. G MEREDITH, K.C., for $10,500.
| President, Huron and Erie Loan and Savings Com-

pany, London, Ont, whose annual will shertly take
place. \ o

1055 OF S50,000 WHEN FRE
BAZED BLOCK OF HOUSES

Damage estimated at more than $30,000 was done
by fire which raged-for three hours near St. Henri
Of:.\‘umon yesterday morning, razing (o the ground a
7,- 'block of three-storey houses with a frontage of sixty
feet on Notre Dame street, and extending back 190
feet to Workman street, It was only the front por-
tin of the houses that was completely destroyed,

Isidore

the
for $79,000,

John Ernest
city of BEast O
of jots Nos.
174-3-9, parish o
of 2,875 feet,
on Wood avenie

The rector
to James the Apos

from

| was taken for
man street. i

M

TN GSOPROBA . Y RS R T
4660060000000

8, St. Antoine Warg
Manstield strect, for $33,500.

I View Bank, Realties, Limited, sold to Leon Martin-
.| eau a piece of ground composed of lots' Nos. 332-33-36-

87-38-39, Cote St. Louis, measuring 126 by 120 feet,
fronting on Fabre street, for $12,000.

_William Meldrum and others sold to Abraham Wil-
Ham Jacobs a property ‘known as part of lot No. 1284
and part of lot 1236, St. Ann's Ward, with bulldings
thereon fronting on Murray street, for $25,767.

Mrs. Abundius O'Borne sold to Mrs. Napoleon Pou-
lin a property situate at Maisonneuve, being part of
lot' No. 18, Hochelaga ‘Ward, with bulldings Nos. 6177,
fronting on Notre Dame Street east,

Proulxy sold to OrpMire Lalonde a certain
emplacement situate at Verdun,

jJof lot No. 4551. and the south half of lot No. 45
the parish of Montreal, with the buildings thereon,
fronting on Galt avenue, and measuring 70 by 131 feet,

¢

Which is erected a
Westmount, for $12,000

snd churchwardens, of the Church of St.

Tl

southeast part of |,

m

widening of St. Catherine Mrev!'m

ik

Collapse of New York State Board Averted
: Emergency Bill Appropriating $425,000
Will be Reorganized Alse. :

. known as Jots Nos. 1424«
. and bearing ¢ivic number 141

Albany, February §—~Money to run the State Work=
men's ¢ tion until O 1, the b of
the next fiscal year, is provided by a bill appropriat-
ing $426,000 which was agreed on by Republican
leaders of the Legislature, but which apparently will
not be passed until next week because of the objac-
tions made by Democratic leaders to a rider amend-
ment inserted by the Senate finante and the As- -
sembly ways and means committees,

Governor Whitman sent an emergency message (o
the Legislature urging early action.

The measure would furnish the commission $60.-
000 a month for elght months from February 1, in-
stead of the $60,000 a month asked. In the mean-
time a bill will be passed reorganizing the commis-
sion on a more economical basis.

Under the amendment which the Republicans want,
agreements as to ¢ fon between er and
employe would Tm allowed by the law, which at pre-
sent makes it nocessary to go through the red tape
of the commission before an award can be made. It
is urged that these direct payments of compensation
would save time. As a safeguard for the interests
of the employes, the Republicans have inserted a pro-
vision that the commission may examine any of the
claims on which sottlements have been made, and
must take up all claims on which the employer or
insurance carrier fail to agree.*

Should it be found that the agreement made is too
low, the commission is empowered to impose as a
fine on the employer or insurance carrier, an addi-
tlonal ten per cent., above the amount of the awaypd,

R

being the north hait

in

>

———
n sold to Louls Schwab., of the
New Jersey, the northwest part
and the southeast part of lots
mtreal, having a superficlal area
dwelling house

0ld to the city of Montreal the

No. 1696, St. Antoine Ward, with |

| bulldirigs thercan § 3 s N { ~ | this money to go Into the State Treasury.

owever, though very considerable damage was done :Jll" & ; ]lm,l situate on St. Catherine street
. > at the corner of Bishop strect
by fire, smoke and water as far back as Work- | 1ap strae

The work of the Commission would be veduced
1y one-third under the proposed amendment, Re-

This piece of land

- " s ba X . 3 ths 5 3 {west, Price. $67.y | publican leaders claim,
en transferred to Ameigg which are on active service. The balance sheet states that the latter have been  rhis block is the property of Messrs. Lamarre Bros., | | &
e aRd re-named Cy valued at or below the market values on December 31, part of it being occupied by their hardware store. Mr. | OF the: 53 truistuim o€ oal eobat . . } L
shing, S L rhi i st cas ¢ cer the SPT | i e b anfers of real estate registered yester- v
ia, Llama, Motano and Wy PRUDENTA FidyAES “:mh ;n x:iml L;m’sx Ny llo“ml (h“v‘ o n arrent | Joseph Lamaire values Ahe imnoxabic DRODITEY RELday, the largest in niohoy valge: invel :u s the. o | FARMERY NUTUAL MEETING,
' ! N when the Stock Exchange closed in . uly, 80 that in | g, . g Vo S SR Y & wy ve 3] rolved was ¢ sale B )
S8 tonnage of 27,278, Advance figures from the annual statement “f e this connection, as well as in the general liquidity of $25,000, and his stock, which was completely destroy- [Py the Stanley Realties, Limited, to William L. Malt.| A¥' Ont. February ~The 21st annual meeting
. N Y ¢ re- £ as e gene y o ) = e B.00( i | ' g : ol ¢ 5 ' ~
Ve there are eleven Gemy prudential show that the company iss““‘_i]s‘;“a s | {hie Iuiatoo shect. & very conservative policy has vy, & 2 $15.000.  He carries $15,000 insurance on the | by. of the Iots with huildings Nos. 1684-74-11-12-13- | of the AYT Furmery' Mutual Fire Insurance Compahy
; 3,228, Lo 5 , Rery: Cy has evi- 3 " | PO b T . ;
med by various interests apg cejved in 1914 the unprecedented total oAf $518,96 | deritiv; Beerieollonin iy the bomid houses and $3,000 on the stock. 14-42-43-44-15-4-7-5-9-37-88-39, 8. Antoine Ward, | Was held in McGregor's Hall which was filled with
inage of 38,884, This maksy Of this amount $346,782,340 was Indx\;slrfal anfl '31111-.-1‘ & The Lamarre Bros. were not the only losers, how- The lots Nos. 11 10 14 and 42 to 45 are situate ,m’rurmnrs and shareholders from surrounding districts,
gross tons. 181,481 was ordinary life. These figures are jl Io'n lever, as the stores of Wilfrid Lamarche, jeweller, at Fort street, nnd the lots 6 to 9 and 37 to 39 are sitn- | Were elected as followat Secretary, J. Wrigley;
a paid for basls and are said to make a new world's | 9006606 000000090000000000000000000 1755 Notre Dame street, ADd Oscar licnoit, dry §00ds, Lute on Tuwer street west, The sum paid wos $126,- | President, M. Lillico; vice-president, A. Easton, There
B ) 2 yecord in life insurance. - The company’s increase in o 1759, were also in the bloek from 1755 to 1761 Notre 390, but in this case the property merely reverts to| Was an increase of $170,000 of business n the past
b ‘ b property ) |
AMSHIPS. insurance in force was $185,599,328. . | REAL ESTATE : Dame street.  Mrs. R. Gagne and 1. Lamarre had the former vwner and vendor, vear. with an increase of about $3,600 in cash sssets,
T o g z&m ;Q : their residence at 1757a, above the hardware store. — IMire losses of the past year were small, only totalling
#. C. GOVERNMENT WILL ASSIST ... .. . { & Ihe flames also spread to the upper fiats of the ABOLISHED FIRE MARSHAL. about $3,000.
21k o DGMIN!O’N"-TH'UBT,D‘EPOSITORS.‘ TRUST COMPAN]ES ‘: adjoining building on the yest side, the ground floor NIBEGE Tl by e - P -, -
1 Th b Wt R | | ’ . . Albany chrmary § e Senate has passc woa
§ ———y § ¢ £ | b f which is oec 1 by the dry zoods store of Ar- . !
. ¥ { 3 g O i 3% o R § & of which is occupied by the dry 'f" B BAORS. £ vote of 20 to 1 the Lill intended to abolikh the Stuie REINSURANCE CLEARING HOUSE,
Yancouver, B,C., February: 5i:-Actolf if*to Ue taken Sbases & 'sene Lamy, Ltd., and the men's furnishing shop of J.| .
Yan 4 ] A h 3 25 909000000900000000006000000000 XY X 3 Pire Marshol's office. Tt previously had passed the.  New York, February f.—An underwriter promin-
4 "ag"im e’ directors of fhe ‘degl,:,c}'f Dorinion Trust’ A. Dion.  Mr. W. Robidoux, who occupied the upper ; . _ . i
: Cdﬁmu l!‘ chét’sinn } m‘wiﬂ;mn.l!ea nee in“dffice | Quotations for m-dlﬂy on the Montreal Real flat, had his property destroyed, and considerahble sasembly, Fhe office virtually has been out of busi-fently interested In the proposed Relnsurance .Cleas~
J - nc., T Y . : 1

Mr, Andrew Stewart, the liquidator, has secured au-
thority 6’ proceed. | Aberdeen Estates. ....... ...
The Government of British Columbia has employed | Beudin Ltd.. .. ... ..

| - ~
0 v G, b f depositors, | Bellevue Land Co.
Mr, B. P, Davis, K.C, to act in behalf of depositors | Bleury Inv.

{ Estate Exchange,

N SERVICE el

¢ to Liverpool:—

Aftw ~who are without funds. If necessary the fight will be | Caledonian Redlty(com e Sieaise o
carrled to the Privy Council. Canadian Consolidated Land, Limited 3
<vo .. Feb. 15t Lus, """ Ina Vancouver court recently Chief Justice Hunter | Cartier Realty..... ........ ... . . -
8). 00000 Feb. 22, atter Lag paid it appeared to him that deposltoré came under E?:’"él E:a;l]('nl“g:fhr{‘r;;ié (Com ) o8 o [(X.l
to v+ 4 the privy council ‘decision in the Birkcliffe case, and Chi E;&{cs' Limitéd, o . .
D CO. LIMITED, Geenl could Tank only with the sharcholders, which means Corporation Estates. —
} i ] .. Shey would get nothing, Cote St. Luc & R. Inv, 50
nt St. 20 Tospital Stred ) ) & C. C. Cottrell, 79 (pfd.).
m Agency, 530 St. Cathtly Attorney-General Bowser does not agree with this Credit National. .. ... ... .
vn Ag Y o vlew, and proposes to fight it in the courts. | Crystal Spring Land Co. .
| Daoust Realty Co., Limited. AR
=] FOUNDATIONS UNCONSTITUTIONAL. Bgnnl;llﬂgdc& Limited.............. 18
New York, February 5.— The Rockefeller, Russel Drummond Realties, Limited. . . : &
INE £ Fago and Carnegio Foundations ape ungonstitutional, | Eastmount Land Co......... 90
. {,acconil!t_to George W, Kirchwey,”Kent Professor of E?;tgﬁ\lgng%élmﬁm (com) ].;.’4
Law at Columbla University, who testified before the Greater Montreal Land lnvi (pfd,- 100
ER SAILINGS—1915, Federal Commission on Industrial Relations. | Highland Factory Sites, Limited. 25
ST Professor Kirchwey's conclusion was based on the | Impro\ted gea{t.ies k!mftﬁ (pfd.) 50
lifax, NS. - LiVCm‘ Mact that the state acts creating ‘charters for the foun- : {g_‘proﬁdee:]at;leéo“lf’? . (com) L8y
dations did not set forth' specifically the purposes of | Kenmore Realty Co.. . . o ve bwe  F
AIL SERVICE the organtzations, e | La Compagnie D'Immeubles Union, Ltd. 55
) | La Compagnie Immogjlljere 8?, Caré Ltd 40
Eiaml St Jakiss NEGLECTED FACTOR IN CANADIAN LIFE. | e Crgmgaggéeclrr:go Here! &E sz Of
F’,‘;:::C’,,g”;'zm Leut~Col. Willlam Wood, of Quebec, ,who is an | L3 O’"&“"’g“ie Industreille D'Immeubles,
February 26th: Ruthortty on Canadlan naval history, will address the | La Compagnie Monireal Est., Ltd. a0
March 12th. ) CanadiantClub at.the Windsor Hotel on Monday next, | La Compagnie Nationale de L'Est..,... S0
ax the following dap : -

pn "War—the cted ¥ , ife.» | Lachine Land Co.. ... . ......
Neglected Factor In Canadian Life. ’ Landholdérs Co.,- Limited

Land of Montreal.. ..,..
La Salle Realty.. .. .

.. _ { La Societe Blvd. Pie IX

2= Lauzon Dry Dock Land,

. which was | Longueuil Realty Co...

siness April | L'Union de I'Est

- Havre -- Londn i

From 8t. John.
February 15th
February 18th.

—_——
RETIRED FROM BUSINESS.
The Brittsh Columbia Accident and Employers’ L

Dility Insurance Company, Vancouver, B.C,
incorporated March 1, 1911, and began bu

— : 1912, has rotfred from buslness. The employers’ [ %}ﬁﬂnﬂ%%ﬁfy Co.
tland i iabillty ana commercial accident lines were taken | Montreal Deb. Corporati()xi-(b.fd.,x‘”i
Portland Uver-by the Guardlan Accident and Guarantee Com- | Monlrea: VDvcb. Corforzation (com.)......
........... Y413, of Montreal, and the § dustri acci- | Montreal Western Land. . .. . .
R dent bysin 1 SHABRETIAL health ana 4¢€1 | Montreal Extension Land Co., Limited. .
Aarch 4th. i ©%8 Was relnsured by the First National | Montrea] Factory Lands. . . i
March 15th @ Assurance Boclety, of Tacoma, Wash. Montreal Lachine Land. . . aee 95
alifax westbound ——— | M{Ontr(eg} Isgndhﬂn&pcoCol lauml?d
. | Montreal Sout] n ., Ltd. (pfd.) 40
her informsthl K dept ,AGENTS HAD TO PAY CLAIM. | Montreal South Land Co., Ltd. (com.) 10
s and all furth i { ccision of great Interest and importance to tire Montreal Welland Land, Ltd. (pfd.). ..,
vompanies and agents was rendered at Sydney, N.S., | Montreal Welland Land 10

, Ltd. (com.).
| Montreal Welland Land Co.. .. ... .
Montreal Westéring Land, Limited
Mountain Sights, Limited. ..

by Hjs Honor Judge Finlayson, recently, Messrs.
Wetmore & (o,

are the local agents for the Globe
8nd Rutgers Fj

. ALLAN

576 St. Catlerine West
‘herine West; W. H. H

N

Te Insurance Company o fNew York,

Mutual Bond & Realties Cor'po' ration. .. 76
4 Ay ; : Techk 3 5
one & Rivet, 9 St. Law 1h: they ac.ccmed a risk wllvhoul instructions from s;r&u’w}iﬂggil (,entre lel .’U
] for dame terS. A palicy’ was iasued and a claim | Ntk MomLo) Land, Limited.
i 2 7aes amounting to 3314 had to be paid by the | Notre Dame de Grace Realty
Company, 2

ents | Orchard Land, Limited. , ..,
#| Ottawa South Propefty Co,,
Pointe Claire La
Quebec Land Co.. .
! Rivera Estates. ... .
250 wach | Rivermere Land Co.

The company thereupon sued the ag;

for this amount and won the case,
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Mnrriggu and Deaths,

& ! Riverview Land Co.
R
osehill Par ties imits —
)E REUNION BOUCHE A BIRTHS, ISL Andrews Land Co... .. 7}
y S Janu R—At 447 Engntn avenue, Rosemount, on|St. Catherine Road Co. 2 -
. RIVER g HADwE . he Wife of-Wilfria Boucher, of & son geourity Land e .- 75
. N—At 1208 Galt Ave ron . | St. Denis Realt TR . -
2. 50 ] WY % 1815, to Mr. and Mrs, C. Haduon o duort 1St Lawrence Blvd, Land of Canada.
sturn limit Mo 3 y St. Lawrence Heights, Limited. . . . =
Eith, Retu St. Lawrence Inv. & Trust Co s
14 Ty MARRIAGE. St. Regis Park............. 95
1.30 p.m., 6.30 p.m- 4 SNDALE-LEA~OSBORNB-QI| January 12th, at|South Shore Realty Co. 45
— Ht'.mdol'm the Baptist Church, Devizes, England, by | Ot- Paul Land Co.. .. 650
OFFICES: dua'.L,":“"’ (bt Rev. Canon Almond, Gilbert Tyn. | Summit Realties Co. 50
Phone Main ot Brigade | of the Headquarters' Staff, 1st Artillery ’[:xansportatlon Bldg. (pfd.).. .. =
ot. st, St Tyngare.c.E-F, only son of the Tate Charles Joseph | Union Land Co.................. 80
er and Windsor i sale-Lea, to Anne Barlow Osborne, daughter of | Viewbank Realties, Limited. . ,.... -
— un""“ Barlow, Kentucky, : & Wentworth Realty sy 140
" 7 | Westbourne Realty 2 A R -—
RALL e PEATHS, West End Land Co., Limited.... .. .
RUNK svsm Amenn 5, SHIAEIn, Que, on February 5 1915, Amy | Windsor Arcade Lid. 7% with 1009
- e aughter of r s £ UB. .5 . IR L L e e
c ALL THE WAY  Gun, - the late George and Elizabeth Bods aiid Debenfurss.
CHARRON _a 117 Alex. Bldg., 79 sec. mtg. bonds, with
w A Doleon, 117 Ottawa Street, on February 4, Na- 50% us com. 2
,—O0TTA Charton, aged 40 yeays, . Arena Gardens, Toronto; 8, Bods...+ —
o o 3 AL fire % y ; rena Gardens, T 0, 69
$4.00 p.m., *8.06 P 4, Joseph f1a o 2 Montcalm street, on February.| Caledonian Realties Co. Ltd., 6%..... 5
m,, *a11.05 p.m- .25 years, 3 m?n hlboleon Lebfebyre, architect, aged | Cith Central Real Estate Bond —
P nday. arrives 0 Y BS e ihs and 16 days, City R. & Inv. Co., Bond.. . . Ui
TRy Hnicer on oot Grey. aveniye. | Notre Dame de|.Mardl Trist Gold Hond, ... 95
all trains 88 65 you o TUATY 8, Zotinue Limoges, merchant,| Montreal. Deb. Corp:6%; Deb. =
coaches on | MARTL ’::"' aud 10 months. Transportation Bldg. 7 ==
Ty 471 Garnier street, on February 3, Phil=i|
g };::':' Mldow Ot the late Gilbere Martin,
geancols 59 . D
100 St %n« l: e o Febniasy 4 May
Phileas Racette,

were as follows:—

: ness since IFebru
ASKED damage was done to the stocks of Messrs,” Lamy and
125 ' Dion by smoke and water. 'On the cast side'of the

? block destroyed, the boarding house of Mrs. Delisle
5

pired.

~

4

§ $14 well as

15 8o badly as the property on the west side. In the

b » value of such a department.

2 rear, on, Workman street, No. 690, occupied by Mr. BoTieat Yoricad a Ble ¢ = a
78 . honest experienced and capable fire marsh: nde
“‘)§ William Wilkingon, and No. 692, by Mr. R. Ninimo, L : L e Under)

‘

120 aged, as was the garage of Messrs. Lamarre in the |
) basement opening on Workman street.

; ST Sy Btree
110 FISK RUBBER CO. ONE OF FIVE

ary

The aholition of the office of Fire Marshal|
in this State is o disappointment to fire underwriters,

1is who consider that the experience of other States ag
was also damaged by smojte: and water, though not . . 3
New York proves the necessity and economic

b y the. existing law, it is belicved. ‘would mean a sub-
g but owned by the Lamarre Hros,, were seriously dam- % %

: stantial reduction in fire losses nnd would save the
ate many times the cost
! be represented at a hearing hefore the Inusurance Com-

mittee and they will try to prevent the repeal of the

1. its appropriation having ex-|ing House says that the Fireman's Fund Insurance
’m,mmny and Bpringfield Fire and Marine Insurance
Company have decided that they will not 80 into the
Clearing These were probably the safest
accounts from the standpoint of profitable business
| that the Clearing House promoters had enlisted. If
the Clearing House starts it will likely have about ten
members

House.

The appointment of an

e —

The underwriters will Kane. I'a. February 6

Nine men were burned to
‘?W-nlh and six others were severely injured fn a fire
which destroyed the slecping house of the Tionesta

‘:’q LARGEST TIRE PRODUCERS.!IU“" Chemical Company at Mayburg, Forest County. :
20} Boston, Mass., February b.—In its fiscal vear {ﬂ\" 4 TEPOY % o i By
100  October 31 last, the Fisk Rubber Company lived up | 9
l:ZQ to the expectations of its friends. Net car nings made

|§Q a handsome recovery of 55 per cent.. showing the 7 CLASSIFIED AD VER TISEMENTS

118 per cent. dividends on the $5,000,000 of first and sec- |

|

:?R% ond preferred earned more than twic Or

15

over.

2c. Per Word for the First Insertion

lc. Per Word for Each Subsequent Insertion

stated in torms of the common the company earned |
100 nearly 5% per cent. for its Junior iscuc John N, AL
70 Willys, of the Willys-Overland Company. is the major- | S®Pedd ot 5440044 b
?3 ity holder of this common stock and il (I company FOR BALE OR EXCHANGE. | PERSONAL.

continues its 1914 showing he will have a gm\\'ing,son,l,“ SHORE—A FARM COMY NG 125 acres. | TI{1: RV, M. O SMITH, M.A. Instructor in the
Y4 equity among his stockholdings. 1™ with buildings, veéry suitable fur subdivision, not Languages and Mathematics. After April at No.
22 Gnte rark amons. uhe five endie s vrenen, Jou | far from e Asmatross Miliworln  Mammelh| G4 Sherblooke sl Went” OF auply ot Mas Pecies
92 finte rank among the five leading tire producers: of | :‘:?‘?"\j f":: b:l‘lltop;r:per.‘\:f ‘:.“, aume cash.  Apply - - = — —
?’f‘ the United States. Its product for 1min months | gor further particulars to lost Office Eox 2605.1 SITUATIONS WANTED—FEMALE.
"-;]_{ has been running at the rate of 2,700 tires per d:)y.l Montreal. :;4”.‘»11-|~;TENT LADY STENOGRAPHER, (BOTH
liKl Even during the war period when suales of other |

97 tire companies have been declining, the |

FOR SALE—MEDIUM SIZEl SAUL,

nearly new ; languages), experienced in [inancial, Law and

1k Co. has no reasonable offér refused Mus' be sold at once. Commercial work, desires position: or would take
644 o B = PR ) Apply M. 8, Journal of Conuncrce, 35 8t. Alexan- lemporary position. Good references. Address: A.
\'M held its production at nearly the 1913-11 level, It | dp':}’q'r_eh M., 1290 Cartier street, City

has perfected a new red-tread tire hich has mad s -

159 siderable of a hit w R e WANTED TO PURCHASE. A COND HAND | WANTED—AUTOMOBILE OWNERS TO ENQUIRE
101 C.“ﬂs" erable 0 a hit with the trade. This yr-:]-rr:-ud: safe, inside size about 19 + 1. . 13 State maker and aboul our insurance policy for autos. Best in Can-
-1:‘ tire is being. worked out for all sizes of cars and 'mh.(, M, 8. Journal of Comimncrce, 35 S8t. Alexander ada. Phone M. 3487 or write London & Lancashire
10 particularly the Ford car. f
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| Street.

Guarantee and Accident Insurance Co., 164 St,

It is understood that the company may
ing 1915 an additional $500,000 of preferred
This stock is in the treasury and may |

issue dur- |

stock. |

PROPERTY FOR SALE.
CLARKE STREET, ABOVI: ('RAIG, Central proper-

James St., Montreal.

WANTED TO BORROW,

$200,000, WANTED FOR RELIGIOUS CORPORA-
tion, ample security, 6% interest. Apply East 6849.

Will take
a gnap.

vacant lots
C. Withy-

66 e needed for ty, 76x148, at bargain price
101 | additional working capital If business continues at |+ or second mortgages for equity,
Y4 - the rate of the last few months, comb.
584
R Sy A SO
i
123 A NEW APPOINTMENT. house for sale at 85 Royal

Mr. Charles W, I, Woodland has beey .':pnulnu-d;
general manager for Canada and Newfoundland ot‘

i)

;Z\‘OTRE DAME DE GRACFE - Peautiful nine room

St. Apply to W, A, Hayman,
‘Telephone Main 4825 or Wes!

WANTED TO BORROW $7,000 AND $10,000, or $15,-
000 on first or third mortgage; will pay high inter-
est. Write to Proprietor, P.O. Box 48, Statlon “C,”
Montreal.

above Sherbrooke
Notre Dame St. W.
5267,

Ave,,

:4’ the Employers’ Liability Assurance Corporation, Ltd.,

95 of London.

84 s

})‘,’ FRIENDS SEEK INVESTMENT.

1'03? Mr. Perey Cowans, of Messrs, MeDouzall .}Ild Cow-~ in its resuitd:
—-“ ans, who has just returned from a trip to New York,

:1,41 says that Canadian issues at that centre are meeting

178 | With a good reception. Funds across the line, which

BUSINESS OPPORTUNITIES.

THE MANAGER OF A STRONG CANADIAN LIFE
Company wishes to obtain the services of two or
three good business men, salesmen or other.
insurance underwriters now form a respected pro-
fession, beneficient in its workings and well-paid
To men who wish to make a move
to an independent position and who
capital this opening should appeal strongly. “Vrn'e
stating previous buginess to Manager, P.O. Box 2015.

$16,000 FIRST MORTGAGE ON $40,000 PROPERTY
Well built, hot water heating, on commereial corner
preferred; I will pay 8 to 9 per cent, interest. For
particulars address M. Gagnon, Prop., 382 4th Ave.

Life Rgsemount.

BUSINESS CHANCES.

MANUFACTURERS' AGENT with office in Ham-
ilton is open for first class Hne of merchandise ;
highest references. Reply in first instance, P. O.
Box 3206, Montreal.

are without

70 |are plentiful at the moment, are seeking zood investe
55 ments et

1134
320
16

-

A S o AR
President Wilson seems to have en

BUSINESS PREMISES TO LET.
HAVE some very fine offices, show rooms, in the
Windsor Arcade Building, corner of Peel and St.

QUARRY FOR SALE—24 acres cut limestone quarry,
with up-to-date machinery, crusher, derrick, etc.,
20 miles from Montreal, on C. P. R. line.. Private
siding. Write Box 3796 Star Office, or phone St.

ough votes to Catherine Streets, and Suulhn{m ,aBuild!?lg,‘ 158 Louis 2691,
[ rev S/ : y street. F further particulars and book-
1: | prevent the Ship Purchase Bill from !.cing pigeon- El:u;:)pfy eTche Cg‘;“,n Trust Company, 145 St. AUTOMOBILES FOR HIRE.
7o ! hoted: f, James street. Main 7990. AUTOS: ‘PHONE EAST, 4263—¥ight cars and Pack-
%0 i ousine for hire. Montreal Auto Livery, 18
% MARITIME PROVINCE SECURITIES| 0 ric: o DK Roow mo| B A G, Fip
45 {BRIGHT OUTSIDE OFFICE OR D),
S0 Ro Nc SEC ¢ . let by the month, with light, laxies pgll(;. lt‘eel&:lr:og:, "GARAGES TO LET.
1023 ( .| G.J. Goddard, 52 Cartier Building, 212- ; : Y
47° (Quotations furnished by 7. €. Mackintosi & Co, | ST OFrIOE 0 Lox | T CLASS CARAGK FAGHITIES. YoR REN-
680 Y ] i | PART OF BEAUTIFUL CORNE FFT . . D Plerref partm
’55 ‘Membms {\Iontrell Stock Exchange, 166 Hollis Street, Desk, chairs, telephone, light and two stenographers (sbove Villeneuve street.) Address enquirles to 550
62 |Halifax, Nifh) included in rental. $12 per month, 31 C. P. R, Tele- | St. Catherine St. W. Phone Up. 594, or call at 300
864 nid. Asked | graph Bldg. - Tel. Main 592, % 8t._Joseph Boulevard West. - »
130 | Eastern Canada Sa Loan .. .. 13 130 - T PP Sy . i
47 | Destern Canafipfigiube g ICx . 139 |PART OF OFFICE IN EASTERN TOWNSHiPS SOMERVILLE AVE. Abuntsic — Gent gt
75 |Bestern Trust Company.  icosipl,, 155 o Banls Building to'rent, with desk, typewriter, tele- :m:;' pricy 30000 i o "'"m ,""’1
S0 Marmmﬁe Tel. & Tel, pfd. . - '* z": phone, ete, Poat Office Box 28§12, - b Rngastinzs ooy n‘M. ",‘b' e
= Do, Common ., oo o TN e o D 72 LET, Full particalars 86 Dorchester W, Main 1784, &
| Nova Scotia Underwear., pfd. .. 1. 9 90 AFARYMENT TO L,
! Do. common 15 30 |CLAREMOUNT APARTMENTS, - Claremount Ave.
i D0k G0 oo SR e ot b Just below Sherbrooke. Beautiful location, all new;
16_. Porto Rico Telephone Common ., ,... 0 45 finishied inside with modern dado ets, different
i"_,‘}' Stanfield’s; Limited, pfd. .. .. .. .... 94 colors; tiled bathrooms, elaborate papering a:l: nmt';
g feld’ 5 | electrie fixtures; blinds and gas stoves with each,
54_, “ Stanf:eld s‘leﬂ_ed, Commo;: S 2 , 39 ! jemei:x’. 5  ryehiag s to MR et
75. | Trinidad Electrie v, | SFaai 1 Bl TP mu 10 Bood tenants, APgly on thek
gé ;! " Bonds. : | premises, to Mr. Parker. All cars go to Westmount
70 I' Brandmm-}le_n_t?t!rson,l P ‘n i 90 ’690 SHERPROOKE ~WEST, Rits.Carit: " Biock,
; {Bastern Car, 698, 2050 .. ... 0L 88 2 S Single and double rooms, suites. First-glass board;
A12% | Maritime Nail,'6 B0 iy i ales 100 17 evening dinmer. -
0 Msn’timie T:“!:‘": v-c. .'th. 16. 102 /\00 iy MACHINERY. ;
200 | Porto Rico Telep! e, 6 pic. W M s o :
p.c. stock bonus Bt decis oo i 1 1090 MACHINERY. CO, . 844 ST
n Hatk Saw Blades.
Stanfieid’s, Limited, 6. p.¢. 5 0 i. .-
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is quite able to defend herself.
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¥ T v x y T
W In American ports there are at the present time
! ¢ .. THE . German and Austrians ships with a total mnnﬁ of
4R : 4 633,000 This shows the. effectiveness of Britain's
Joumal Of Commer ca control of the Seven Sel’s‘v. g ";t 44
LT """ Published Daily by ~
4 v n There -are 316,909 corporations doing business in
mpan, » <
\ i i ““?E:nmd,mn‘.m" e the United States. These corporations report e

total capital stock of $64,071,000,000. No wonder

The Germans now propose torpedoing all British
merchant ships. They are evidently becoming des-
perate, and are feeling the pressureé which is being
exerted upon them. Britain will show them that she

Wheat speculators are now talking of two dollars

Broad Street. Telephone 833 Mroad.
London, Eng—W. E. Dowding, 26 Victoria Street,
Westminster, S.W.
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“If It be Possible, as Much as
Lieth in You—"

Fury is a kind of madness. It is never
trolled. Like mania, it is irrational, perverse and
concentrated. Curses and jeers, threats and gnash-
ing of teeth are the resources of men who are not
masters of themselves. They have been mastered
by a passion of hatred. Reason and judgment have
been dethroned, overpowered and immured by
stronger power, the savage and irresponsible power
of rage.

self-con-

a

Now, we no longer maltreat lunatics. The bed
lams have been replaced by ylums. Hospitals are
equipping themselves with psychiatric wards ond

clinics, in recognition that lunatics are sick people.
Their ailment is of a peculiarly vexatious nature, no
doubt, but it is none the less an ailment. The vic-
tims of it are not rroper objects of vengeance, even
though. they have committed murders. They re-
quire something more than brutal restraint at our
hands. however violent, and provoking their
duct has been. They are sick people—our own
fortunate blood relations—and as such are to
treated with solicitous care, They may revile us,
but we do pot revile them in turn. They may at-
tack us, but we do not therefore inflict needless
pain upon them. If they resent and miscall our at-
tempts to restrain and convince them we simply
cannot help it. We pay no heéd to their actions
save as symptoms of the disease they suffer from.
This 48 the humane and manly answer to the out-
pourings of German hatred. It is a symptom. Pro

con-
un-
be

| for wheat, and farmers in many parts of the coun-
try are holding their grain until they can secure that
figure. Already flour and bread have advanced as
a result of the increase in price of wheat, but if the
latter soars to two dollars the poor people through
ot the world will feel the advance very keenly.

| The success of the Safety First Movement among |

‘ruilrm\ds in the United States is being followed by
a Cleanliness Movement. In one month 22,000 cars
in the Pennsylvania Railway yards in New York
and on Long Island were thoroughly cleaned. The
railroad believes that cleanliness is second only to
safety, and in the larger sense cleanliness is safety,
as it promotes health and good feeling.

In the ten years from 1901 to 1910 inclusive, there
were 50,025 trespassers killed on railroads in the
United States. In the United Kingdom in the same

THOUGHTS OF GREAT GERMANS.
Wilhelm Richard” Wagner = (1818-1888), 10
Compober, Pl
the horror with wh
| would regard, were dlive to-day, the welter of
| blood, fire and rapine ghed throughout Burope by the
war-drunk rulers of hig Fatherland, may be found in
his prose works,  Of @ picture of thie battle of Sedan
Wagner wrote:  “Even the dead horses tevolt dne.
And it all shows in what a state of barbartsm we

18 PRESIDENT WILSON PRO-GERMAN ¢
Boston—Cutls Guild, former Ambassador fo Russia,
says in thp Public Ledgér:— - T

Predident! Wilkon 'at the! outbreak of Armageddon
wisely counselled

utrality but his extraordinary.

single instance, been unbroken, He opposed a loan
to France by J. P. Morgan & Co, though such a loan
by a private banking house is not merely perfectly
legal but usual. . 3 >
The President's bill proposes to take 30

are,”  And again; - “I have been reading a G
book; it I8 just as if one had got badly. boiled flour
between one's teeth.  On the one hand this army, on
the other these professors ! If I had my way not a
penny should be spent on either of them.” One can-
not but wonder what the immortal musiclan would
say could he seé fo-day photographs of fire-stricken
Louvain

(British).

el U SR S
WARSHIP NAMES,

Psyche.
“that’s a rummy way, ain't
P-s-y-c-h-e 2."

“Well, logk at that name, Tom ! ” said one;
it, it,

adapting them to his own liking. “Thus, the Bellero-
phon in the old days was called the “Billy Ruffian,”
while the Agmemnon was dubbed “Eggs and Bacon.”
The Magnificent was known as the “Maggle,” the
Hannibal as the “Hannah Ball,” the Jupiter as the
“Jew Peter,” the Hermione as the “Hermy One,” and
the Andromache as the “Andrew Mark."—Newcastle-

period there were 4,435 killed. The injured was re-
As far as density of
be more accidents |
has 191.3 miles of

spectively 53,427 and 1,315.
traffic is concerned there should
in Great Britain, as that country

on-Tyne Chronicle,

¥

;*********Nﬂm&**tﬂﬂ‘tﬁ

railroad in 1,000 square miles, as against 703 in the » « -

United States. Canada and the United States are 3 A LITTLE NONSENSE

prodigal in lives as well as in our natural resourc 3 NOW AND THEN ”

We have much to learn from the countries of Eu g _

rope. FEEEES PEEERFEISPISLEEREEREEEEEEEFPETTE
S Custom House motto is duty first—Wall Street

The Mines Branch of the Federal Government has | journal.

just issued a summary of the mineral production i —

of Canada for the calendar year 1913. The com- Battleford church notice: “Evening service by the

pilation is full of valuable information regarding pastor; subject,’All Kinds of Fools.' A cordial welcome

Canada's mineral wealth and the output, but it | to al Calgary News-Telegram.

seems unfortunate that these reports cannot be

brought more up to date. It is naw 1915, while the |
latést report on mines relates to the operation of
1913. It would be well if all departments of the
country's activities, as well as manufacturing estab-
lishments, could make a yearly return of their op-
erations. the Pulp and Paper Asso-
ciation has just sent out a letter to all pulp and
the country asking for a
In

For example,

paper establishments in
report on their operations for the year 1914.

a

country growing as rapidly as Canada, the decimal

perly interpreted, it affords a clue to the nature of returns compiled by the (snsus Department become

the disease which produces it. It shows tlhat the
Germans are not supermen, but ‘megalomaniacs. A
superman would possess composure. He might be
grim, but he would not be loud. He might be ter-
rible, but he would nof be hasty. He might sigh over
a worM t6o blind to recognize him as its savior, or
he might be serenely indifferent to the opinion of
the world, but he assuredly would not foam at the '
mouth and gnash his teeth, and work himself into
paroxysms of malignity chanting Lissauer’s “Hymn
of Hatred.”

We Britons believe that the present war has arisen
from pathological conditions in Germany. The
forces of the Allies claim to be acting the part of a
ohysician. The spiritual ‘sanitation of the world
demanded that an International Health Board
shoulq be constituted and become very active. Nor
is it hypocrisy to say that the health of the patient
is ccncerned. Germany is a great nation, tempor-
arily bqrett of its good sense, requiring restraint and
corrective treatment. It will be a great day for all
the world, Germany included, when the megalo-|
maniz. shall have been chastened from its soul.

It is not necessary to hate Germany in order to
' fight against her, War has _nobler uses, sometimes,
than destruction and revenge.

|

College Men at the Front.

The announcement that a company or two from
McGill will go out with the Third Contingent calls
fresh attention to the part played by the colleges
in the present conflict. At all our large Canadian
universities, such as Toronto, Queen’s, and McGilI.i
the students not only were among the first to vol-
unteer—many of them going with the First Contin-
gent—but they immediately set about drilling the
entire student body for the purpose of sending out
representative units from the colleges. Although
the announcement, so far, only.includes McGill, it is
altogether likely that there will be companies of
college men from both Toronto and Queen's.

Reports from Great Britain show that the univer-
sities there, and the great public schools have con-
tributed generously to the men fighting at the front.
The authorities have compiled a list covering up to
December 1st, which shows that students and grad-
uates of the best known schools have nobly respond-
ed to the call. The list follows:—

Wellington, 2,118, |

Charterhouse, 2,000.

Marlborough, 1,800. i

Rugby, 1,520.
. Clifton, 1,492. |

Haileybury, 1,450.
«Harrow, 1,200. 3

Cheltenham, 1,159,

Uppingham, 1,200.
{Malvern, 1,153.
«St. Pauls, 1,112,

, . Eton, 1,066.
~ Eleven other schools contributed more than 500
eachs The figures for Eton include only those on |
Aactive service abroad. Wellington, which leads the
Jlist, specializes In preparing boys for the army. |

‘But it is not only the “old boys” who have gone. |
Even the elementary schools have been tremendous- |
Ay affected by the war. By the end of October 160 |

h in the el 44 of London hdd |
gone with. Territorial regi and permi to !
‘enlist had been received by 855 more. By December |

000 teachers in the United Kingdom had volun- !
teered for service in one capacity or another, these |
figures being for the elementary schools alone.
The young men attending the colleges and schools
Britain are fulfilling the best traditions of
known seats of learning. The college men |
up to the war and bearing it the ex- |
‘Heury Newbolt, who urged them {08

play the game!” i
t
|

i

that year by year,
the Behool is set,

| or whip.

* It is said that the word “Germang

woefully out of date.

LEAVE US SANTA KLAUS.

of |

A Philadelphia paper gays that Billy Sunday's ser-
Probably he delivers those
well-known ‘“‘sermons in stones."-—Southern Lumber-

mons rock his audiences.
man.

Ilostess—Doctor Spriggins, will you have some of
the tongue?
The Doctor (absentmindedly)—Oh—er—Ilet me look

at it, please.—Boston Transcript.

She—Women are more resourceful than men.

He—I guess that's right. A man has to have his
clothes made to fit his shape, but a woman can get
her shape made to fit her clothes.

We are willing to say  “P’etrograd”  instead Jimmie had been in the water so long that his lips
“Petersburg” and to write “Serbia” instead of “Ser- | .. . eginning to turn blue. “Aren't you afrald your
via" © Nor do we find it a hardship to stand for ... whip you?" asked Johnnie. “Naw,” grinned Jim-
“Juffre Gardens.” mie; “she can’t tell whether it's swimmin' er black-

Dut there is one name that was “made in Ger- herry pie.”
many”’ which we purpose to stick to through thick =
and thin. It is a name beloved of all Americans—a Discussing the aimlessness of some negroes, Repre-
name which embodies a high ideal. which wypifies @ gentative Sisson of Mississippi told the following story

combination of all od qualities We refer to the he other day: “An old darky was trudging down the -
name 1ta Klaus We trust it will nut be con- road carrying a big pack. As he passed a little shanty |
strued as a violation of neuatrality wien we say we the owner, who was leaning on the gate, called to him. j'mi‘***i‘*i‘***ﬂttttﬂt**##W**‘l’ﬂ‘tt
are carnestly n])]nvsmlv to this su <..~‘l1m| of 1 Lon- ‘Hey, man,’ he yelled, ‘whar does you think you ts : Th D ’ % .
don paper “There is no reason for retaining the gwine? The old darky paused. ‘I dunno whar I's. { evay s Best Edltorlal
name of Santa , since we have his equivalent | gwine,” he replied. ‘Whar does you all think I is 4
in our owir Father Christmas.” gwine? T think you is gwine nowhar,' replied the‘:4¥¢M*¢&¢#m¥¥u¢$w¥&ttﬂ‘ﬂ*#”ﬂ&
Father Christmas ! What  stiffness and first, ‘Yas,’ said the old darky. ‘Dhats where I'se KILTS.
and aloofness the name seems to imply : gwine.""” The Scottish people are reported to be greatly agi-
Christmas” might be the designation of some sour, B tated over the plan of the British War Office to lop
elderly person who would insist upon telling us dis- Jones was one of those men who grumbled at every- . = o
i | B . off two yards from the kilt of the enlisted Highlander.
agreeable truths, for our “own good. He might thing and everybody. He was once attacked by in- Perhaps “lop out” would be a more accurate ex
even have very definite views on hygienic diet, op flammatory rheumatism and was carefully nursed by | S o ‘ SRR CLs
something like that. his wife, who was very devoted to him, in spite of hls! Prmsmn thm Hop ofty it ts; Aot 1;1-(}]::,:;01! A
Bul Santa Klaus—fat, jolly. whitc-haired, but eter- | fault-finding disposition. His.suffering caused her to | little oft ‘AI“) (0B, ‘or the bottom, sithes; But to: pe-
nally young—Santa Klaus doesn’t even suspect that Purst into tears sometimes as she sat by his bedside. . lhf\ “l.d“‘ of the kilt. i . ’
we have any faults nor does he helieve that any. ©ONe Gay a friend came in and asked him how he was VACC‘"dm‘" to a London dispatch:  Every enlisted
Hitiis w0l 1o ©ht Swill HGEE e 2 getting on. “Badly, badly!” he exclaimed: “and it's Highlander feels that h( has a natural and inhcr(-nlz
Lot ths iap of BESwGRHl: 178 -Cliiged Jif it Tanm all my wife's fault” “Is it possible?’ asked the | right to a skKirt containing :ﬂl(‘\'('ll vards of material. |
wills it so. Lut leave us Sunta Klaus ! —Southern friend, in: surprise. “Ves.. "The doctor. told /me ithiut Ihe stfort’ 1o educe (?]e full.. Inanyspleated; skist,
t e, | humidity was bad for me, and there that woman sits | Which stands out and swings gracefully to the rhythm
| ana cries, just te make it moist in the room." of the bagpipes, from its rightful twenty-one feet to
HOR_SQ':ATT‘»KNOWY . a sklfnpy fifteen has sth_‘rwl all Scotland to protest.
According to the story they are telling in New It is urged by the War Department that the kilt
Some of the artillery horses with the British army in York, the German Kaiser was complimenting a sol- | requires more cloth than the entire uniform of an
France have served for many years, and these old| gier named Einstein, who had distinguished himself | ordinary British soldier and that by leaving out two
horses are as valuable as experienced soldiers. They | on the field of battle. }ymds of the skirt a considerable saving ecould be
have nothing to learn about war, and can teach um'i “I am told,” so the Kaiser is quoted as saying, “that | effected. But if the skimpy skirt depresses the
new driver a good deal. | you are a very poor man and the only support of your | spirits of the brave Highlander, such form of economy
For example, many of these animals know with aged parents. Because of your poverty you shall|may turn out to be of the penny-wise and pound-fool -
mathematical exactness the proper interval of one gun have your choice between taking the Iron Cress or|ish sort ! A man has a soul and a heart to feel—

from another. To swi

the wun round at the due |
distance is now ingrained as an instinct and porrormcd‘
with the rloughing-horse when
turns at the headland of the field
skilful or wis

regularity of « he

If the driver, less

in the art, attempts to bring one gun
too near its neighbor, the horse takes the matter into
his: own hands with an Olympian disregard of bit |
He will not disobey the regulation for any !
one.—London Daily Mail,

—_—

A VANISHING HOPE,

If Germany is pinning her hopes of final victory |

| on the destruction of the British fleet, it would appear

hat she has a very remote chance of success. The

| nayy Is steadily strengthening and within six months
| will have attained almost 50 per cent. more in destruc-

tive power, speed, and wartime experience. The sit-

| uation cannot be unknown in Germany and furnishes

a very plausible reason for the almost general feel-'!
ing of ‘hatred against Britain in the_Kaiser's domin-
ions.—Ottawa Citizen.

THE RIGHT WORD.

Stupid is a harsh word, bgll what elge fits the Ger-
man failure to understand that Americans are against
Germany's aspirations for the world domination; no
because Americans “think English,” but because the:y
think American?—New York Herald.

THE SHOUTERS.

\

" has no relation |
to the Latin word ‘(Jsrmunua,‘ but comes from a Cel- |
tic one meaning ‘“the shouters.” We can quite be-
leve it from the way thes shout “Germany ‘over all,"— |
Kingston Standard. |

LAW FOR THE LAWYERS.
A Toronto, K.C., gets five years in pentitentiary for
This case does not serve to support the
theory that the law was made for lawyers.—Hamilton
Herald. )

fraud.

EXTINGT.

100 marks.”
“Your Muajesty,” inquired the canny hero,
the cross worth in money?”

“what is

“Not much,” said the emperor; “it is the honor
that makes it valuable. It is worth perhaps two |
marks."”

“Very well, then" said Private Einstein, t.ll':m'ing‘
himself up to his full height and saluting. *1 will |
take the Iron Cross and 98 marks in cash!"—Satur- |
day Evening Post. |

| by the Highlander because it ig gaudy or to

THE FRONTIER. |
Guns o' position is long and lean, ;
And Fortress guns is grey;
Galloping guns is fast and keen,
And the gunners they sit behind a screen,
And never a happier man is seen
Than a gunner with guns to lay.

Oh, Toul is a town of the High Lorraine,
And gunners abide in Toul,
Guns and gunners and bridging train,
Horse and foot in the wind and rain;
And he is a fool and a fool again

‘Who batters the forts of Toul.

South and away in an open Pass,

Where the Vosges drop into the Gap,
And the roads come in from beyond Alsace,
And the guns look over the sloping grass,
Stands Belfort, bound with a belt of brass

And topped with a brazen cap.

High to the North on the Paris way,
Where the roads come over from Metz,
Lights will dazzle and lights will play,
And the guns will peer and the guns will bay,
And it's Verdun Forts will say him “Nay"
.~ When the enemy comes from Metz,
Guns o position is long and lean,
And ¥ortress guns is grey;i-
Galloping guns is fast and keen
And the gunners they sit behind a screen,
And never a happler man is seen
| Than a gunner with :
i G !

or desecrated 'Rheims.—Weekly Despatch

The story goes that two old salts were moving about
a dockyard when they noticed the British cruiser,

to spell fish—

There are lots of other “rummy” names among the
ships of the British navy, but Jack has a way of

| veéfit to empty

or 40 millions out of the public treasury by taxation
of the American people and to transfer it through the
purchase of German ships to German bankers, who, in
turn, can use it for a new German war loan, This
act is suggested by the same President who disap-
proved a private war loan to France. s

If this is not an act of war by the United States
against the allies, what is it?

Public opinion may well call a halt alike on private
citizens who are rousing the hate of nations against
their country for the sake of their own private profit
and on a President, who with his shipping bill, in
spite of the warnings of France, England and Russia,
given months ago, is forcing us into war on side of
Gerhmny.

The American philanthropist may yet save the
reputation of the nation. He will certainly do it if
some restraint can be put upon the publicist, politician
and President that they may be forced to observe as
well as to proclaim a real neutrality.

LITERARY DIGEST NEUTRALITY
The Literary Digest has been advertising its neu-
trality Canada, where
there has been a tendency to suspect it of pro-GermuI|
leanings. They won't think any more of it in Can-
ada when they see that it is publishing the anti-Eng-

in newspapers published in

lish opinions of the New York Morning Telegraph, a
newspaper which is published for its race-track news
ahd theatrical gossip, as though it were a representa-
tive New York daily. Also the fact that someone
took ‘out insurance at Lloyd's against war with Am-
erica was emphasized as though it were the significant
thing about America’s protest on the contraband ques-
tion. When an opinion favorable to England is re-
printed, it is done with the comment: “This will sound
good to English ears.” A peevish reference to Eng-
land in a Boston Herald editorial was seized upon for
prominent quotation. in Canada may
speak about these things harshly if the Literary Digest
doesn’'t watch out.—Springfield Republican.

Somebody

A CHEERING SIGN.

One of the factors in the Canadian business situa-

tion to which insufficient consideration is being given

!is the steady and rapid improvement conditions
the United States. Our the
| threshold of relatively good times; and we are cer-
| tain  to
Though we may declare our economic independence of
the United States, the laugh at
our protestations. When the United States prospers
we prosper; when it suffers we suffer. The cleating
8kies to the south ought therefore to be a cheering
sign for the business interests of-Canada.—Manitoba
Free Press.

in

in neighbors are on

share, in a measure, in their good fortune.

laws of commerce

A DIPLOMAT.

is something

Queen Mary of” a

diplomat h(~r.‘~'0|{.\
Buckingham Palace in |
Hwnur of the American wife of Admiral Beatty is not |

a bad little stroke of diplomacy.—Hamilton Herald.

| That dinner given by her at

:r\s well as legs to march with. If she persists in
{4gnoring this mighty truth, Britannia soon may cease
;to rule the waves ! Only a year or so ago the threat-
}onc(l abolition of the kilt in the Highland regiments
| of the Australian Commonwealth Highlanda
blood to bolling pitch.

The kilt has had a glorious history. At Bannock-
burn, Sheriffmuir and Culloden thousands of clans-
men fought and died in it. At Waterloo the kilties

did their duty nobly and well.

raised

The kilt 18 not worn
give
pride, but because it is
more dear to him than tongue or pen can tell. Noth-
ing contributes so much to patriotism and esprit-de-
corps as does a distinctively national uniform, hallow-
ed by historical tradition of battles fought and. won
and by national sentiment. No wonder we read such
news as this from London. “Scottish lords, mem-
bers of Parllament and Highland societies ana poli-
tical clubs have joined in a protest—never will the
enlisted Highlander be subjected to a hobble kilt while
Scotland has a volce in the British Government ! "—
Southern Lumberman.

vanity or

partisanship on the side of Germany has, save in a|
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Shine i

“Britain,

Never

Honor

expected to

World.

into submission !
ing up_with clean arms.”
Germans have begun to talk the way the French were

n the darkness. Britain

Britain speaks to her own from sea to se
Mother and child, lovers, and old and your
All at her word give all on the faith of the free
Doubt and darkness without, yet peace at heart:
This is thy surety, Britain, to sons at hay
Laughing, envying none, they salute, they depart
Caught in the beacon's glory— the nameless
they.
Hark to that fiery troop! They ask at reles

A HYMN TO THE NAMELESS.
(Edihund Beale Sargant, in London Times.)

Nameless the men of empire! Thine is the name,

as oft of yore.

I'uel are they for the beacOn; thine the flame
Lifting thy freedom out of bondage of war.

Tongue of the beacon, use us and answer Longiue;

set' on thy watch-hills, what of the

night?
Heal not slightly this hurt; and cry not I'cace.
Peace! where only is certain peace in the rizht

may kingdom fashioned

But of thy foeman's love of his country say:
Love is the might that is sure’

to this!

GETTING HYSTERICA

talk but don't talk?

after all, more emotional than the Gaul?

WAKING UP.

“Might that is lawless hath feet of iron and cluy:

as thus endure;
@

L.

Maximilian Hardén is always magnificently rhe-
torical, as, for instance, when he says:
Drive us into the sea, into the Rhine!
We shall die honorably, die stand-
How is it that so man¥

“Beat us'

Starve us

the Teuton.
New York

Is

It is hard to avold the feeling that Germany has
not played entirely fair with the United States in
allowing its agents to perform systematically un-
neutral acts.—Detroit Free Press.
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jJared with a low of 103 in Thursday's ma
Reports of a dividend reduction were reit
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# the point might be expected it was no
llat a dividend reduction was imminent.
ItSouthern Pacific reduces its ividend,
it will, the action of the directors will ¢
B¢ Lo people who know more about Sout!
fic affairs than the trading element will e
Consensus of opinion regarding Germany!s
itnsion of the war zone and the use of s
funst commerce was that the German situ
despereate and that nothing would come of
New Haven_sold off 1% to 49, the minir
atablished by the Exchange Committee.

New York, February 5.—In the afternoon

market developed a rallying tendency and
that it was temporarily oversold. Some we
®l interests said the reports of foreign se
exaggerated and expressed the opinion ths
@mulation by investors on this side was |
sufficient to overcome that effect.
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mature,
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Present rate,

——————

Berlin, February 5.—A blockade of the Fr
Was decreed to-day.
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———
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point of the minimum and traders predicted that
wuld'soon drop entirely out of the trading area.
' here wab ‘lontinued discussion of the possibility
ot 3 reduction of the dividend at nlrvn‘ceting of the dir-

od supply of stocks and support was

1
it

within

tors next week. )
“Southwn Pacific.yielded, to selling of ;which .a_con-
t.was believed to be of foreign origin

siderable part 2 % ;
and dropped. to. 83 compared with §3% at Thursday's
close. o

. There were rumors that the dividend would be ré-

fuced but those were regarded asg @ result and not

{he cause of the decline.
There hag béen a great amaunt of Sonthern Paci-

fic held in Cermany and it:is suspected that' the

gock coming! via ‘Amsterdam represents, German li-

quidation.

r.\'e\\: York, February 5.—Towards the end of the
hour prices weakened further and the stock

e

ﬁrket became much more active on the decline.

ﬂvlt)‘ in !ﬂi’nhﬂn‘ war m’])l.l.l does not make up.
Thus, bank clearings at sixfeen leadig centres

|for the month of January aggregate $566,706,110,

which sumi represents the smallest monthly total
reported since April of 1911, and, Desides, it re-
flécts a drop of 7.3 per cent. from December and of
18.8 per cent. from January, 1914."

The sum just given also displays a decrease of
28 per cent. from January, 1913, and of 16 per cent.
from that month in 1912, ‘but it manifests a gain
of 7 per cent. over the like time in 1911,

Londdn is the only one of the sixteen centres
showing an increas over January of last year.

This tdble gives the figures for January this year,
with comparisons: —

(Three figures omitted.)

1915. 1914, 1913. 1912, 1911.
Jan. ...3566,706 $697,728 $789,824 $674.184 $529,6%6
Feb. ... ..... 596,837 662,766 606,371 468,084
Mar. .. 632,000 662,635 642429 522477
April .. ..... 671,705 742985 706,894 546,628
May . ¢ eenn. 701,353° 783,018 805,739 631,974
June . . . 609,179 729,633 756,781 594,200
July . . ... 752,046 744,790 2 615,922
Aug. . ¢« ..... 571,065 678,249 583,248
8ept. .. ... 620,851 726,385 551,066
Oct. . . . 712,723 863,664 669,822
Nov. . » . 643,476 846,846 771,772
Dec. « o . 610,434 830,792 698,865

Montreal reports a loss of 16 per cent. from January,
1914, while Toronto displays a drop of 21 per cent., and
Winnipeg exhibits a decrease of 12 per cent.

Comparatively speaking, the bank clearings at Win-
nipeg showed up better than those at any other point
in Canada during the past week, there being an in-
crease in that city of $8,920,192,

Five of the leading cities in Canada reported as
follows:—

1915, Decrease.
Montreal ... ... soie..n .. $40,968,958 $13,628,890
Toronto .. .. .. 29,946,383 15,633,949

‘Winnipeg ... ... ... ... 26,050,846 * 3,020,192

Ottawa ... ... .. . 4,033,372 * 122,616
‘Halifax ... . 1,809,503 331,646
* Increase.

LONDON QUIET AND UNINTERESTING.
London, February 5.—8tock market
noon quiet and uninteresting.

in late after-

l'Room traders were very bearish and commission
fouses as a rule were inclined to advise customers toi
§ithhold buying orders for the present. i |
Interborpugh=-Metropolitan was the dne- strong. fed- |
lare of the market selling up. to 56%, compared with |
4 at the close on Thursday. The stock did not help |

the general list, however.

o

zone arofind the United Kingdom was-regarded ‘as a
pearish factor, the traders taking the ground lhmi
it might result in disturbing complications and-in that ‘
event would cause an increase of foreign liquida- |

sion.

New York, February 5.—A sharp break occurred in
the second hour but there was some liquidation. The[
principal selling was for bear account and by noon
there was evidence of better support than the market

NAMELESS.

in London Times.)

! Thine is the name,
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MERCE

had received at any other time in the past few days.
Ameri¢in Sugar Refining sold down to par, com-
jared with a low of 103 in Thursday's market.
Reports of a dividend reduction were reiterated but
it prominent financial quarters in which information
® the point might be expected it was not believed
llat a dividend reduction was imminent.
[t Southern Pacific reduces its iividend, 2s traders
it will, the action of the directors will cause sur-
jifise Lo people who know more about Southern 1'uei-
fic affairs than the trading element will ever learn.
Consensus of opinion regarding Germany’s proposed |
ittnsion of the war zone and the use of submarines |
|

tanst commerce was that the German situation was |
despereate and that nothing would come¢ of the plan.
New Haven_sold off 1% to 49, the minimum price
atablished by the Exchange Committee.

New York, February 5.—In the afternoon the slocki
market developed o rallying tendency and indlcateds
that it was temporarily oversold. Some well-inform- |
el interests said the reports of foreign selling were
exaggerated and expressed the opinion that the ac-
@mulation by investors on this side was more than
sufticient to overcome that effect.

The riot of rumor seemed to be subsiding and in
“nservative quarters it. was said that while the re-
d!zcliun of the Canadian Pacific dividend seemed ine-
Vitable either at forthcoming declaration or later on
similar reports relating to other companies were pre-
mature,

.Southern Pacific rallied well following the publica-

:1:: of the opinion obtained from well-informed quar-

pr;e;:a:u::e dividend would be maintained at the
——————

Berlin. ¥ .
w“e::;el;zbl":-a;)‘ry;j.—‘q blockade of the French coast

———
———
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EUGENE R. ANGEKS

. ROss & ANGERS

BARR : ISTERS-nq SOLICITORS -

”!"ID 8. Im.‘;&

Angjoundeghonty that: Gegmany: would exten@™the war il

Demand Sterling 4.83%.

NEW YORK COTTON RANGE.

New York, February 5.— Cotton range:—
Open, High. Low. 2 p.m.
March 8.73 8.73 8.61 8.61
| May .. 8.906 8.96 8.82 8.85
uly L0915 9.15 9.00
October . . . 9.38 9.38 9.26
December .. .. .. .. .« 9.2 9.52 9.41

TIME MONEY DULL.

New York, February §—The time money market
was dull and rates are unchanged at 2% and 3 per
cent. for sixty days. Ninety days and four months
and 3 (o 3% per cent. for five and six months.

TIN MARKET FIRM,
February Metal Exchange quotes
Five ton lots $37.21% to $38; 25 ton

New York, 5.—
tin market flrm.
lots, $37 to $38.
Lead, $3.75 to $3.85; Spelter, $8 to $8.25.
Boston, February 5.—The stock market opened fair-
ly steady.
Butte & Superio
Mohawk

4814 off 1
60 off %

MONTREAL MINING STOCKS

(Reported by Edward L. Doucette.)

Bid.  Asked
Cobalt Stocks:
Balley ... ... v oen onn 3
Beaver .. «: ec o se sess en i)
Buffalo .. .. .. o 100
Chambe™s .coeevs con veaer sue saean 12 18%
City Cobalt ... 10 20
Cobalt Lake ... ... 2 3
Coniagas .. .. +v +s oo st .. ce o0 D00 5.70
Crown Reserve .. .... ... .. 65 78
FOSter . ..v v ose sacsssaniinanns 2 1
qifford ....... 1 0
Gould ..... ... 1% 3
Great Northern .. .. .. .. .. .. .. & 41
HArgraves ..... ceeee eoe oce tonnes 1 15
Hudson Bay . S3G e R aleeeie e e 30.00 40.00
Kerr Lake .. .c oo eces soee oo oo 4,65 4.80
La Rose N T 67 70
McKinley Darragh .. .. .. .. .. .. 40 42
Nipissing .... oo «ov e 5.40 5.60
Peterson Lake .... ... ol e eie 213 2014
Right of Way ... o 1 21
Rochester .... .. 1 2
Seneca Superior .. «.. cer cen ... .0 1010 1.50
Silver Leaf ... «iv coveeieniniiianns 21 235
Silver Queen .. .. v «v we e eiis 2 4
Temiskaming .. ... 173 18
Tretheway ... . 12 14
Wettlaufer . ... ... . 4 5
York, Ont. .. «o oo 20 anin o0 oo s 5% [
Poroupiné Stocks:—

ADPEX .. .. e. s se o ee s ve 114 1%
Cons. Goldfields .. ..... .. o . 4 5
Con. Smelters. . . Vi el .65.00 80.00
Doble ...... : 10 12
Dome Extension e oo o 1% %
Dome Lake .. es o0 od 731 3115
Dome Mines . ... «.o covesanienn 6.00 6.25
Foley O'Brien .. .. .» «v .. o0 16 22
Ao1a - Foel .. co o0 oo e a0 e e G 21 414
Homestake .. «. ¢« o0 o o0 es a0 o0 10 12
Hollinger .. .. v «+ <o o0 22.76
Jupiter ........ e . . mere 115
Motheriode .. .. .. ciceee ar ooe a0 10 15
Mclntyre . PN vesiiENe sEeE e a7 2714
Pearl Lake soec « oo o epeceneias on 2 214
Poréupine Crown .. & 80 63
Porcupine Imperial .. .. .. .. .. .. 1 115
Porcupine Tisdale .... .... .. -. -« EA 114
Porcupine Vipond .. .. .. .. . 4% 36

0
8

o

Preston B. Dome .. v. v oo o0 aues L

2 p.m. Equiyv. Changes. |
Atchison ... . . 97Y% 94% oft b
PONNa. <. vee sseccscse b4% 1051, Ooff %
Reading & o a5 ceeieivies 75% 146% Ooff %
Union Pacif § ek B s 128% 119% Off g
Canadian Pacific . ...... 162% 1571 Up 1%
Erie 23% 221 Unchanged

MR. A. D, LANGMUIR,
Appointed General Manager of the Toronto Gen-
erzl Trusts Corporation, succeeding his father, Mr.
J. W. Langmuir, who retires after thirty-three yoars'
service as head of the Corperation. Mr. A, D. Lang-
muir has been istant General M for several

TOLCHED DOMNON
D

O WITH MGG

Britain’s Great Fimancial Interest in

" Canada Matter of Comparatively
Recent Growth

'RROPOSED NAVAL CONTRIBUTION

That and the Defeat of Reciprocity, According to Sir
Frederick Williams Taylor, Did Much to
Popularize Canada in London.

|

Contribution,” was
Williams - Taylor
before the
At the

wealth—London's
the subject Sir Frederick
discussed with his accustomed authority
! Women's Canadian Club yvesterday afternoon.

“Canada’'s
which

moment he considers that it is impossible to accur-
ately guage what will be the attitude of financial
, London toward Canada when hostilities have termin-
| ated.

| “That our whole-hearted contribution in the glor-
{ious young manhood of our country, and in other

(ways, has touched the hearts of the people of our|
| Motherland cannot be doubted,” he observed, “but |
| we are not bartering our flesh and blood for gold.
!Besldcs. England’s financial resources will be dimin-
|ished, and there is said to be nop sentiment in busi-
ness. Therefore, we should count only on such con-
| tinuation of the supply of capital to which we have |
become accustomed, as is justified on sound economic |

principles. - j

“So recently as (wenty years:ago relatively liulez
interest was taken by the people of Great Britain in|
The South African war Strathcona's
Horse, Sir Frederick remarked, |)l‘ubtil;l)' did more

Canada. and

towards arousing
event since the conquest by Wolfe or the trek of the}
U. With :\lmust‘l
startling rapidity the scene changed.
From SI‘eepy Mediocrity.
said Sir Frederick,
the

England’s real interest than any|

1. Loyalists from the United States,

if some |

Dominion with his nmgic‘

“It would seem,” “as

magician had touched

wand, galvanizing it from sleep mediocrity into unb:‘
of the most interesting countries of modern days,
with possibilities undreamt of a brief quarter of a
century before. The magician was London credit,

London gold, London wealth.”
The exye of the speculator and of the investor was |
Our governments, our|
were enabled to horrow|

turaned toward the country.
compani

money in London in over-increasing volume, on more!

transportation

and more favorable terms “until a point was reached
where the yield on Dominion Government stock cor-
uf

in the

that upon the premief sccurity the

that

responded to

world—British consols.

midst of the panie of 1907, C.

of its 4 per cent. perpetual debenture stock at over|
i

par, when the best railways in the United States were)

It is noteworthy
) 54

R. was able to dispo

unable to borrow money on any terms in reason.” !
The total investment by Great Britain in Canada iﬂ‘

less than $2,800,000,000, said Sir I'rederick. To|

put it in another and perhaps more impressive way,
this contribution, if distributed per capita among the|
population of this country, would mean 81400 for ev
man, woman and child.” The investment Ly Great Bri-
tain in the United States, with a.population twelve
times as great as that of Canada, and riches in pro-
portion, is not more than $4,000,000,000. Outside of the

United States, Great Britain has invested more money
|in Canada than in any country in the world

Some Unhealthy Conditions.

A dozen vears ago Canada had become the vogue
in Great Britain. The vogue developed into enthu-
siasm, merging into something approaching a craze.
| As a natural sequence, British credulity was taken
advantage of by men whose sole motive was self-ag-
grandizement. “I cannot speak temperately of these
vultures,” said Sir Frederick, “and the law of libel
is striet.”
| Reaction from this unhealthy condition was inev-
itable, and commenced prior to 1910. The defeat of
‘rpripmcl(y gave a fresh impetus to Canada's popu-
larity in London, however, and when the tide of fa-
‘Hm- commenced to ebb once more, it was checked and
lfrosh enthusiasm aroused by Canada’s proposed naval
1 contribution.
| Then came the defeat of the mnaval bill and the col-
| lapse of the land boom, coupled with the misadven-
| tures of scveral industrial enterprises, all synchron-
izing with the Balkan War at a moment when the
%Inlernntwn:xl monetary situation was causing univer-
gal perturbation. “And so we came to the momth
| preceding the present devastating war. London
| continued to buy our securities, to provide us with
| working capital, but the craze for Canada vanished—
| forever. let us hope.”
|

not i

SALES OF 8TOCK AT NEW YORK.

New York, February 5.—Sales of stocks 10 am. to
2 p.m.—To-day, 271,145; Thursday, 161,668, Wednes-
day, 118.634.

Sales of Bonds.—To-day, $1,954,000; Thursday, $1,-
7,500; Wednesday, $1,437,000.

AMERICAN BANK CLEARINGS.
New York clearings $278,648,658; decrease $96,492.-
582.
Philadelphia clearings $22,463,322: decrease $3,812,-
247, o . i
ﬁ Boston clearings, §23.251,757; decrease §6,768,20

il 2

| sulted in a break to 1623,
:rally on the large weekly clearances, and diminishing
stocks, which prompted some short covering,

M. Withington, Special Correspendent.)

* York, February 5.—Reégardless of unfavorable
M Affecting the grain markets sentimentaily,
May wheat rose to a new high position to-day when
it touched $1.67 a bushel.

News of a possible blockade of British and West-
ern ¥French ports created havoc for a tifme in the
varlous grain pits of the country, and several cents
& bushel were taken quickly from the value of wheat
and corn, while oats depr d as well, to

|& lesmer extent. One direct result of the foreign news

Wwas the offerings of a wheat cargo at Baltimore for
re-sale, .

" The situation to-day had reached such a stage that
many of the brokerage houses in New York, Chi-
cago, Boston and other cities where grain trades have
been accepted without interruption, abgolutely re-
fused to take on new business. In others, less dras-
tic measures were adopted, although a fifty cent mar-
gin was d ded. This da d to a great ex-
tent the ardour of the prospective speculatively in-
clined persons.

The advance in bread prices became more general
during the day, and there came in from many quar-
ters talk of probable investigations relative to the
higher pricés now demanded.

Smaller welghts, but with unchanged prices was
the policy adopted by many of New York's largest
bakers, for while the consumer got less, he did not
feel out of- pocket to the extent that would be oce
casioned b yanother cent added to the price of a loaf.

Chicago, February i.— Wheat way nervous in toe
day's market, and prices were easily influenced. The
opening was firm, and May mounted to a new high
level of 167, but there was a tendency on the part of
longs to take profits, and the report that there was
an offer to re-self a foreign cargo at Baltimore re-
There was a subsequent

The proposed blockude was not taken seriously
among large cash men, but there was nevertheless
some apprehension among traders. Corn was easier
on the drop in wheat, and increasing receipts, despite
the bad weather conditions. Stocks are also larger.

Oats were lower with other grains. Range:;—
Thursday's
Open High, Low., 2 pm, Close.
Wheat: —
May ... ..165 167 16314 16414
July oe 143 143 8y 140 14084 1417
Corn:— {
May ... ., & 827 81 81 8214
July ... .. 841, 843y 823 83 8414
Oats: —
May ... .. 6178 602 605y 6155
July 083 0754 A 5814
NEW YORK SUGAR FIRM,
New York, February 5.— Sugar futures opened
firm.
Aslked.
March P 3.69
KEFL: oie ooy o ve . 3.76
May pieca Wie  uw Semese meie e 3.81
TUNE oolie. omimione sme o G0 o 3.85
TVIY oviion pe, o 5 weRaE BEE e 3.01
AUgust . . 3.98 |
BEPLeMbEr i iow aow gana v ou w890 3.97
October 398 1.00
December 3.94 3.96

BRADSTREET’S GRAIN EXPORTS.

Bradstreet's report weskly exports as follows:—

~——Bushels——
Wheat, Corn.
This week + 8 9,584,000 1,642,000

8,620,000
3,780,000
.. 144,110,000
. 177,092,000

1,028,000
297,000
12,190,000
1,776,000

Last week .. .. <o 4o o4 oo
Last year
From July .
Year ago i is o s i

Liverpool, IFebruary 5.— Corn closed up '3 to 1

from Thursday; Feb, Ts 9%d; March, s 10%4d,
Wheat not quoted.
NEW YORK STOCKS
(Furnished by Jenks, Gwynne & Co.)
Open, High Low 2 pm,
| Amal. Cop .. .. .. b58% 5 3%
Am. B, Sugar .. .. 387 371y 3%
Am. Can. .. ...... 279 273 21%
Am. Car. F. .. .... #4 s .
Am, Loco .. ... 21Y% g% ¥ 2 2114
Am, Smelt .. .... 61% 611 61 61
Am. T. & T. .. ... 120% 12014 119% 119%
Anaconda ., .. .. 26% 26 26% 26%
A T. &8.F .... 04% 93% 937%
Balt. & Ohio .. .. 609% 68 69%
Beth. Steel ... ... 51 014 52%
Brooklyn R. T. .. , 87% 87 87
Can. Pacific .. ... 158% 156 % 10354 15474
Cen, Leather .. .. 34% 345 3434 3%
Ches. Ohio .. .. .. 42% 421 % 1%
C. M. Bt P, .o oo 81% 87% 8614 81%
Chino Cop. .. 35% 36% 35% 35%
Cons. Gas. .. . 118% 1183 11754 1178
BEri€ oioe o0 co0oen 1 28Y 22% 22% 22
Gen, Electric ... +» 141%
Gt. Nor, (P1d.) .... 114% 1147 1143 114%
Inter.-Met. .. .. .« 12% 13 124 12%
Do., Pt4. .. .... 56% 7% 5% 1%
Lehigh Valley .. .« 136% 1353 133% 134
Miami Copper . .. 18% 18% 183 18%
Mo, Pac. .. ....0e0 10% 107% 1014 1034
Nev. Cons. «o .i0s  12H% 12% 12 12
New York Cen. ,.. 89% 89% 8% 88%
UNY, NH, H, .. ... 50% 5013 49 49%
Nor, Pac. .. . « 103% 1033 1023 1023
Penn. R. R. .. .. 106% 106% 106 % 1054 |
Ray Cons .. «.... - 17% 17% 17%% 178
Rep. Steel .. .... 18% oo diss
Reading .. .o .. .» 146% 146 14414 145%
Rock Island .. ..., % sie Ved
Southern Pacific . . 83% 83% 8134 82%
Southern Ry. .... 18% 1643 15% 156%
Union Pacific .... 119% 119% 118%; 119
U. 8. Rubber .. .. b7% 57% 6% 5634
U. S. Steel .. .,.e 40% 40% 39% 10%
Do., PId. .e .iva 108% 103% 102% 108
Utah Copper .. .. ' 53% 53% 52 2%

CANADIAN MORTGAGE INVESTMENT.
Toronto, Ont,, February 5.--The Canadian Mort-
gage Investment Company is one of the few com-
panies to show increased net earnings over & year

Be Neglected Next
CABINET CONSIDERS MATTER
Government at Oﬂlwm Made an Order ﬂ;t

Only the Unmpatentsd Hemtesteads Could Get
the Advances.

Ottawa, February 5.~The campaign of patriotisie

¢d with, according to western members, unless the
Federal Gov d Iy to extend
the area to the settiers upon which advances of seed
grain are to be given.

Early last fall the Government mapped out -
“drought area,” in the southern portiona of Saskat-
chewan and Alberta, where crops had been a com-
parative failure, and underteck to advance seed
grain, feed for stock and provisioms for the sottlers.

Since then over six thousand additional applica-
tions from persons outside this area have been filod
|with the Government for seed grain, and a prospec-
‘tlve outlay of about two million dollars bids fair te
irelch the proportions of six, s
| The Government has shown some alarm at this,
;and recently made an order that only men on unpat-
ented homesteads could get the advances, since a
first mortgage upon patented lands eould not be give
en excepting by the consent of the Provincial apthord
ties.

Permission to take such a mortgage has now been
granted by the latter, and the Government ls mnow
faced with the proposition of further extending the
advances under such conditions, or of refusing to
make any other extension on the ground that the
grain was bought upon the first estimate, and at
|comparatively low prices, while further purchases
will have to be made at prices approximating much
highen

Western members contend that unless the extens
sion is made many thousands of acres of land ready
for crop in the West will go unseeded mnext spring,
The question |s under the consideration of a sub«
committes of the Cabinet,

MONTREAL STOCK EXCHANGE

! Sales on the Montreal Stock Exchange this mome«
ilnz were as follows: —
| Brazillan—35, 16 at 54,
| Ottawa Power—4 at 121, )
Toronto Rallway—3, 2 at 111,
| Crown Reserve—1,000 at 70, i
| Lake of the Woods—0, 5 at 129,
Montreal Cotton, pfd.—5, 5, 2 at 99,

Montreal Tramways Debentures—100, 100, 100 a8
18114,
i Quebec Bank—35 at 119, .
| Union Bank—1 at 140. 4 s
| Dominion Canners bonds—$3,000 at 91%. "1
Porcupine Crown—17, 49 at 80, i
| Wayagamack bonds—$200 at 7i,
| Cedars bonds—$1,000 at 86. '

|

| NEW YORK CURB IRREGULAR,

New York, February b.—Curb market irregular. Off
(nhuro« quiet and featureless with prices about on &
‘le\'(-l with opening figures,
Bid, Asked,
Btewart Mining 19-18 1%
Prairie Oll i co ot ws oo o0 = ve 237 242 ex-dlv,

4 eets s sm es e

Filln .. i ce oo o0 e be wemve o % ]
Pratrie Oll o ee oo oo oo oo oo we 397 899
ANBIO .. ¢c s vees oc uoe oo vo oo 14 14%
| United Stores .. os ow vo oo oo = os 1% %
| Profit Sharing .o ee ee v oo ws o0 ve 3% 3%
| Products, preferred ve e we o oo o o 9% 95

UNITED STATES PUBLIC DEBT,
Washington, February 6.—~Net public debt on Feb~
puary 1st was $1,115,386,394, an increase in Janue
|ary of $.16,303.
|

| COFFEE MARKET UNCHANGED.

j New York, February 5.—Rio coffee market une

}changed, stock 321,000 bags, against 383,000 in 1914,

[ Santos market unchanged, stock 1,885,000 bags, com«

{pared with 2,068,000 a year ago.

? Port receipts 61,000 bags against 32,000 in 1914, Ine
terior receipts 73,000, compared with 35,000 a year ago,

| Rlo exchange on London off % to 13 3-16d,

THE HIDE MARKET

New York, February 5.—The market for hides is
| quiet, but tone is stronger and some grades were ad-
|vanced. A weekly brokers circular reported sales for
| the period of 14,928 hides, of which 8,166 were Central
Americag, The stock on hand consists of 9,000 Cen-
tral American and 7,566 Bogotas, a total of 16,666
hides.

Wet salted hides were stronger.

Recent sales have

included 5,232 Mexicans, 2,002 Panama and 127 Porto
Rico,

Bld. Asked.
OFiNOCO see sor ose =os sacisbsssne eren 8214
La GURBYTR «¢ os o o0 oo o8 oo oo P 32

Puerto Cabello oo vo o0 oo oo sr0as
Caracas .. ...
Maracaibo .. ..
(Juatemala .. 3
|Central America .. ...

| Beuador ... see see seceriieiiins 26
| BOgOtR o p ves Suxbes " 3215
| Vera Crusas »osidss pevisss 281 e

ago, the annual statement presented to the d-
ers reflecting a growth of $10422 over the previous
year. ¢

Gross returns were also Jarger than in any previous

year.

$140,137, of W

was transferred to feserve
and $15000 set

I“t' "»4@.

The total available for distribution amounted to

city d spreads ..
Native steers, selected 60 or over
Do, branded ...

£

‘o of

and production bids fair to be considerably interfers *

TampiCo cce vou v wans 28% e

TabasCo + «: « sevecs 28% R

TUXPRIM o0 ios dse sosasses . A 28% T
Dry Salted Selected:—

PAYtd «cive aee sér cor saseas aes wire 22

Maracaibo .iive oo 23

Pernambuco ... .. 22

Matamoras ..... o 2%
Wet Salted:—

Hrers CHIE o1 65 o230 pies oo ves ' 11 153

MexiCO . a.e w2 . ‘ B 135

BANUAZO «oocvs a0 sous bosrervy ton 16% 1 -

CienfuegoB .+« se.iv er asee oo ee 16%

HaVviB® ciae ses cve svee oo cins 18

o
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HON. J. A. OUIMET,

President Montraal City and District s:vinglf
and | Bank, whose apnual meeting takes place on Monday.

are’ intimately. joonbected iogether, and cannot,
{any considered geparutely, in' their conse
¢ | L

3 A :
£

: ; P
No sacrifice can be great
economical as well as our military security, Ger-'
many can make them if she likes. We must again
introduce Seharnhorst’s prineiple . of tniversal ‘mili-

70,000 men (a number rising, besides, by 10,000 men
men yearly) should remain every year free from
military service, and that, in case of war, a great
number of aged and married men should be called
to the front when many unpractised young soldiers
may stay at home, We must at any price keep up
our ind ; it is the ch insurance pre-
mium which we may pay for ourselves and our eco-
nomical life. And the German nation is willing to
pay everything needful towards that end; and we
want all our children, for our country's sake, to
undergo, either in the army or the fleet, a training
which will strengthen both their bodies and their
souls,

| What a young soldier of our great Frederick, what
| the small, poor, ruillc(_] Prussia of 1808 and 1815 has

y pire, the figure of 300,000 (t ‘thousand).
oL factories and industrial firmsin fall v (In 1912,
i I B s 180,000 factorles), with' 634 miflions 6F: workmer; the |
4 quarter of this number conbisting i young men and
! | women. £ Ao ST
i Then thiere is.the trade, bulgligg’, and J)ﬁiﬁu?g indus-
; |tr¥, occupying 3% millions of workmen,  Agriculture
| oceuples altogether 7% million hands, out of whom 60
1 | per cent. are women. A great war, Into which Ger-
Allllbsl Tﬁree Yel“ Ago w‘ole’lle'many might be drawn, would call under the colours
3 one million of .workmen from’ our’induslry, besides
T'.de’m.n Of Lnbec" llldlc.t‘d two millions (1) of other soldiersof all trades and pro-
Re"llt of Econo’mical w‘r fessions, in town and In the country.
— No More Bread for Workmen.
FEARED BRlTA'N's AT"’]TUDE A blockade of the ports, from the Lovw Countries to
the Baltic Sea would reésult im the momentary stop-
|page of the greatest part of that mighty industry. I |
Herr Posseh! Felt That Economics Would Have a i'nm filly convinced that, Yt d°MaRE war with “blockade |
Great Influence on Fate of German Peeple, iol’ the sea shore were to happen, a third part of our !
As Would Military Questi fin Upon Imctury workmen, perhaps ‘éven more, would be
Which Stress is Laid. !wanl of bread, even if agriculture might for a time
Jemplu,\' many workmen from the towns to tal}o the
Herr Possehl, a whoiesale trader of Lubeck, made a | Place of country laborers called into the army, even,
speech in Berlin, Germany, ot May 11th, 1913, some- %basidcs. if the output of some industries is intensified
what over two years before the world war commenced, ‘h,_‘. the needs of the army; there will be still without !
in which he indicates that his fellow countrymen, even :nny cmployment about one million of workmen bslors-
dt that time, werc canvassing the possible results of ing to industry (building industry included)
a world war. | trade, which is indeed a very important figure. i
Unlike a majority of the Teutons, the speaker ap- " It is as plain as 2 and 2 make 4 that our sea traf-
peared to have some doubts regarding the propriety of fie (1911: 3,000,000 tons net, out of which 80 per cent.
attempting to foist German culture on the rest of the :nf steamers; 1871, 1,000,000 tons net, out of which 8
world.
He sought to show that the various economical as-

i not be ready before the end of 1914,

pects of the case would have such a-huge influence on | without
the fate of the German people that they rose fully
up to the level of the military questions upon which
the junkers are inclined to place all the emphasis.
Herr Possehl was of the opinion that the economi-

coaling scattered |
first things | fudder.
at

Since they

stations or naval bases,
( throughout the world, will be amongst the

to disappear.

In my own business, a g number

of steamers are transporting my iron ore.

fly German pavilion and sail through the Baltic Sea, | ToilWay carriages. Already in autumn we are in|Germans are bluffers.
cal war which Britain would wage against Germany (hrough the North Sea (starting from Narvik in the need of railway carria or vans. llow could we

In full his re-

would throw the latter to her knees. north of Norway and Lulea in the Swedish Norbottes) | then transport our huge
marks were as follows:—

In the autumn of last year, when the discussions of
the Morocco affair were shedding, as it were, light- towards the West?

Merely a few days

will even go and throw themselves into the net. And

ning-flashes of intense light on the political situation, '¢pa situation will be exuactly the same for most of the

1, as a German as well as a hanseatic tradesman, won- ! that the closing of the Dardanclles had a ve

fluence on our supplies of corn and fodder.

other German

steamers which be unable

tuke refuge in a neutral port.

might to

dered from which direction would come the greatest
peril threatening whether from
England, because of a war waged essentially against
our trade and industry, or from France, because of a
political war. Allow me first to tell you that I served |
as a soldier throughout the campaign of 70-71, from
the first' day to the last. in the Rhine Corps; it was

In case of war, Ger-
us in case of war;

ticle was as follows
Blockade of

man navigation and sea trade are dead.
To realize fully meaning
bear in mind that in 1911, the German import trade

recached 9.7 milliards, the 1%

the of all thix, we must the Dardinelles and the German

trade.
ducts of Manheim sent
to the Foreign Offic

export trade millia
merely for the traffic of goods (England in 1911:

milliards of marks in all; France in 1911: 11.4 milllons €lles.
ltike the anointment of my vouth; but then, with many of marks). Out of these 18 milliard

8.1

By 'the

interests

ldsing of the Dardan

the .econom
very

threatened.

5 cross our land 4re seriously Our supply in

of my fellow-citizens, we were able to ascertain sev- frontiers, the 13 others cross the seas and are therc- 4nd grain is not sufficient, our ¢
eral saddening facts about our situation towards the fore at the mercy of England’s maritime power. Never mportation at this moment when the prices are ris-
other countries. before has sea-power had such an important meaning 115 0nd when the political situation is doubtful, is :

Well
war, cruelly national, which Fngland will wage a
us ‘on the sea, much more than

1 have become persuaded that the economical |

gainst

for the economical life of nations, and the importanee  VETY important matter,
jury

of that power does nothing but increase every venr to all our intere
a purely political war ow

to the nature of modern commercial intercour:

waged against France on land, will have for Germany
the worst consequences, and throw us down
knees.

As 1 happened to talk on that subject with

between nations. |
on our | Ia
Britain's Commanding Position. |

few export merchants,
Testly to take the nec ry

thuat national loss."

We must add to this the geographical situation of
England in the world, at the end of the Channel, her

General |
dvised me |
to a state
of war, which can no longer be divided from the mili-
tary ones. It is my purpose, in addressing you now,
and I intend to deal with those questions from the
mere point of view of practical life. But, while com- |
plying with our chairman’'s wishes, I have declared to i
him that this address will in no way be pubHshed by
the
examined, as well

Keim, the chairman of our association, he

to study the economical questions relating | situation quite as good opposite the North Sea, where- Continuous Want of Cereals.
as Germany has quite a secondary position in  the
North Sea, and can make up for that deficiency only
in the Baltic Sea, which plays an unimportant part
the trade of the world,

The questions examined till now, concerning ouly in-
dustry and our ¢ommercial navy, are indeed very im- |
portant in time of war. But
other questions wortl

The consumption of carn of all kinds ros
1911, according to Dade, the (iencral Secre

21st, 19

Hamburg, April
,merchants of the

The

ixchange sent

Union of

Hamburg

ley, very important economical and commercial

press, because the weak sides of Germany are

as the others.

agriculture suggests

And thisg is what [ many

wish also to lay elearly pefore you.

¢xamining tinued for a long time.  You

are
, in
ary of the

1910-

Discussed Possible War. clles.”

German Board of Agriculture, from the month of Fely 1 il 29 912 e secr
J * 2o Jerlin, April 22nd, 1912 swer from the Secre-
Towards the end of last November, the head of a Patial v » X » Berlin, Api v 1 €
) = ruary of that year (without including the amount re- tary of. State Von Kiderien-Waechter to the Han-
firm of blast' furnaces on our Baltic goast, came into quired for sowing). to 29 ¥ B oot oy " | i X
) 1uired for sowlng), to 29 millions o7 tuns. The im-|geatic Unlon (Hansabund) through which the Man-
my. office and broached at once the subject of a pos- - hat i . Lt
) 3 i rtation, that is to say, the difference hetween the heim telegram wi sent to the Foreign Office: “In
sible war, which was then everybody’s topic of con- amounts imported and exporiel, reachsd - , &
- i’ amounts E sporiel, reaehs early 6, S cour telegram referring tc blocks:
servation. “Out of answer to your telegram referring to the blockade of

On my asking him, he answered:
my warkmen and clerks, from 600 to 700 in number,
l‘lwn: will be about 200 called into the army. With
tlic 400 to 500 rerhaining. cbmpﬁslng several techni-

millions of tons, i.e., about 16 per cent. (2) of Ger-
man consumption.

the Dardanelles, [ inform you that Germany. as a neu-
During the hst (wenty=five

yeary,

[tral Power, cannot interfere in a war between two
German agriculture has succecded in increasing great -
1y its productlon; we must acinowledge it nn? 54 it g act as the s ¢ re 3
clansg, I may keep up half of the business for a month o v |sider it a duly to act as the situation requires, for the
e production tection of German interests.”
six. weeks most. - Then, in the case of an i 185 |pro
b - :vuel( at the “. o £as A% was 18 million tons in 1885-86, and 2314 mwillions in|
Epglish blockade, there would be no longer either !
ore or coals, and T should have to cease all work. This

|other Powers. Yet the German governmnt will con-

ora

the German agrarian policy for it

I think that this little disorder speaks volumes. Yet,
(1910-11. But, twenty-five years uzo, wa were indebt- |it is mere child's play comparcd to a strict blockade

S " Y A . ed to importation only for ped cent instead of the | of . % . Baltic s } North Sea. s
means that about 13200° people, women and children (g e $ e |of our ports on (hf Baltic and the North Sea, and of
intluded, and 1,600, it we Include ‘{he” wives and chii- The )vﬂpu’) ey lu’d‘(h‘ i iead | the ports of the Netherlands.
¢ : iy 0 i 2. i3, 5 P a © vonsumption per head hav T 5 v CPSS food to (e ¢ a-
dren of the men calléd to' arms, will be without means | . cfenmed. ) . ) ! I €| The supplying of necessary food to the German na
ot living Increased, without any coresponding increase of the tion in state of war is of such capital importance that
3. |

production. ‘Now, in case of war, we stand in

eriti- [ it ig our supreme duty to look
cal situation,

in the

Hete, work cannot help sufficiently, since it can ¢ that question‘in the
Maintdin itse}f<oniy ¥ith the most strenuous efforts
The sitiation-is the same for several tens, even hun-!
dreds of thousands of factories in the German Em-
pire. Their outlet within'the country is momentarily
stopped; towards forelgn markets by sea, it is stop-
wed- altogether, In the same way, the impeortation of
Faw products for our industry -will _also -be stopped
gd cul short. | There is nothing like-flgures to en-
able us to study accurately that, very” important eco-
pomical question. - I-will ground my conglusions on
“slatistics, mostly from official sources, and, lacking
“those, on careful cajculations: i o

2 e bave, first, our own_industries, those of iron
“and steel, with 400,000 workmen, .besides.the colliers,

Suppose the war Lrerking out face. In fact, according to statistics,

of articles of food and drink may be valued at two

e empire, as well :n\illlards a-year, everything included, corn, meat, col-
e closed t) the trars-

Austria-Huanzurye hag

for exportation; all that remains o

the importation
spring two or three moni s

hefore the harv

sting sea-

son. The whole west

as the shore of the Nor!
port of corn;

Loare {onial produce, preserves, fruit, wine, tobacco, and so
|

T L0 spare

lon.
rain ‘com- |
es of the Bal- 1
CApensive awvay, perbaps
even closed by England, vit Genoa and Trieste i the
Mediterranean, or via some

Question of Finances.
ing from Russia or from the i

kans, or by the indirect, ver

I have still a few words to say on the financial ques-

tion. It is a chapter, perhaps the most important of
| all, which can be ¢ :
1g time.

) . amined only 'if one can give
0tis on the Swedish or | 1 -
Danish ‘shores of the Baitic. ]].,. 1 cannot do so to-day. What I want es-

England Must Blockade Holland.
I give up at once the idea of Dutch pord

|in case of war. The moiley

necessary to a fully mo-
| bilized army of 31 million men_and to the fleet has

1, beecause

3

fortunately, its widening Is now going on, but it will
If the German | able fate give them the right men in the right places.
| per cent. steamers), with such an unfavorable situa- | flect SUCcoefis 11.1 keeping the Baltic Sea clear, all. the
tion, strategically speaking, without sufficient cables, | German Baltic ports and even Hambirg will remain
open, and Russia will send us our supplies of corn and

It is the more important to utilize navigation, that
we cannot forsee whence would come the necessary

amount of goads into foreign
I must.always expect their being captured, cspeclally | countries, if the war departmment take sfor a long time
in the North Sea by some English rapid cruisers; they | 21l the available carriages for the military transports

zo, the press published the new:
y bad in-
The ar-
*Manheim, April 19th, 1913. The
corn
The direction of the Exchange of the Pro-
to-day the following request

of the German trade
corn |
lepending. on rnrvi:ni“"]»‘ £302,516, as compared with over £1,000,000 for

We have to fear a great in- | ©f the sccond half of the y
. i throagh the blockade ufl
the Dardanelles, the Supplying of grain in Germany |
must depend more than ever on the arbitrary will of |
and w¢ beg you most earn- | @nd those who are going to the front will be relieved

protective steps to stop |

corn
to-day to
the Chancellor the following telegram: “Through the
'continuous want of cereals und fodder, especially bar.
in-
| terests:are injured byithe blockade of the Dardanelles,
A disastrous situation will arise if the closing is con-
earnestly begged to
take steps for the prompt re-opening of the Dardan-

| manufacturers are taking advantage of the reduced

{ ially to do is to enlighten you on our need of ; . . .
| pecially g = 0L MOney | ots to flood this country with their products, regard-

rial  imported from foreign’ countries,” more than 12 | through Dutch and Belgi
liou tons of pre from Sweden; Spain, France, the
rranean @hd- Soutliern: Russia with: Black Sea.
“avorking of ‘thie miries. of Génman® ore |cannot | most powerful means of attack .}
up for the loss of. thoke. « Our richest ore mines | us.
Jin What'is called the “Mixiétte” district in Luxeém - Irise to famine prices
&, and in_German Lorraine. ' Comsequently; tlie |being, comparatively
on 1 ‘desctibed Just ‘now. about the work 'of | the feeding
i fiirngoes on “The! shore applics UKEWSad to the or Germans.
metal-industey in the Rhine country, West- amgunt of reserves: ‘then :
She. Slesid heiraw malgeil 1p Sokine. #a | - Caftle broeding requires huge qaantities of forelgn
e Te the.works must he stopped. . Naw, the cut- {foddér, i the shape of bran, residaes from oil mills,
ting off of .the expartation of our industrial products, [ tlour mills, breweries, distilleries, and also eorn uscd
exportation which, in the Rhine and Westphalla metal |as fodder. The number of the 19th of March of this
industry, concerns half the total production, acts ex- | this year's Tag tells us that German agriculture needs

actly in the same way, In the case of an English lone mifiiard of 1. VBRI, ' I
| odder, yearly. Fortunately, G
. Dlockade of the sea. ! i grnan

jagriculture can supply .our need of cattle for the
German Textile Industry, i butchiery, but only on condition that the importation

an ports,
sia, as the ally of England, forbidding the exportation

‘e may direct against

i 16 per cent. of the importation

of cattle ‘the necessary:food to 10 millions
In the country we cannot keep such an

Lty (18,000 tactoriés with 00,000 hands, women n- | There is omly the grent Gérman potato colture which
eluded), which imports huge amounts of cotton, wool, | Ma¥ be a compensation for us, in'thé worst of cases,

*..;, sitk, silk materials and thread, ‘most of them |and even then a drought, as in 1911 or a continuous

aw ml' from over the sea, in’order to ”W"id-mp season ‘may deprive us of this'help,

them as manufactured produce. The total value of | Keeping Baitic Sea Clear.

imperts and exports is nearly 120 million pounds ster.. |

ling a year. Here again there is no possible compen-

sation for the loss of materials.

We may now mention the German business of ma-

. ehine construction, which, with 20,000 factories and

. 300,000 workmen, gives, of itsell, to German exporta-

tion 25 million pounds sterling. !

- The industry of chemicals, the Work on irom, on
{on rubber, leather and paper; on stone
e, on ‘Wood and cafved products, and
e an otcupation €o crowds of people,

wards Germany a neutral afttitude, so that trade may
be continued either way: even then, it will be our
commercial interest and a question of life and death
to keep the Baltic Sea clear of fureign hostile ships.
The large warships can enter the Baltic Sea only by
the Great Belt, as the Little Belt and the Sound are
not deep h for Dread ghts. The canaj De-
Lween the North Sea and the Baltic is sufficient, and

(1) These figures are far helow the truth, since
|Germany now boasts having more than 4 millions of
men in arms,

Suppose now Rus-
|of corn' to Germany” this may be  in ‘some cases, the
It goes then without saying that the corn’ would

either directly or indirectly for‘

|
Then, there comes the great German téxtile indus- |9f foicign fodder should take place without hindrance. '
i

Let us suppose, however, that Russia wilf keep to- |

: England would renounce her owpy power if she re- |been.valued by experts at £350,000,000 a vear, (1) |
. 700,000 in number, of which'I may speak With full per- | spected their neutrality. A third part of German |To that sum, we must add the money necessary furi‘
. sonal knowledge. They require-even nowf as raw ma- | importation and exportation Ly sea is carried on |the help of workmen without bread in industry, trade |

|and business. In the c

> of an English blockade, I |
;lhink that, without counting the men mobilized, we |
| shall not go far wrong in saying that there will be |
;in the Empire from 6 to 8 .millions of paupers. This |
|may seem an extraordinary figure, but it will not be |
{far from the truth. If we count 70 pfennigs per head |
per day, we shall require another enormous sum of |
| money to support our population. Of course, the Em- J

pire, the State, the local authorities, the private helpf

orgarnized under the control of the Central financial |
Institute of the Imperial Bank must and will' do |
their best to improve the situation. Many of us nre!
thinking about © economical situation in H\‘TO‘T],'
!but it has changed completely during the last 42&;
yvears. From an agrarian nation, we have hecome;
! now an industria] and commercial State, In this re- |
| spect, France has remained behind, not only lmcause:

of her small numbers of births, but
her special agrarian character.
vantage of us in case of war,
being blockaded. But
i that she will tax to
devotion, and the
people.

i Needs Economical Generza| Staff.

also because of

Only it has the ad-
throuzh her ports not
nut the least doubt
patriotiam, the
intellectua! powers of the Genman

there
the

utmest the

| “When 1 think  of that oxtremely complicated  eco=
nomical situation, I' must say that the permanent
institution of an economical General Staff secms (o
{me as needful as that of a'military one.  This new
Gengcral Staff ought to be vomposed of .the, best re- |
| bregentatives of our industry, trade and finance, ]’)(’l’-i
| haps under the direction of the Foreign Office. Such’
|an authoritative’ body migh: e «liciently useful,
!nn(!, in case of war, would prevent us from commit-
ting economical blunders of all Kinds, owing to its
i knowledge of ‘{hose questions: knowledgé which is
i tar from being sufticiently spredd amonz thé public,

| vestment markets during the past few weeks has been

been able to do, the German Empire, the German
nation are ready to do likewise. May some favor-

In other words, let every man, every pfennig be
offered up to the German army and to the German
fleet for the maintenance of our economical and po-
litical situation, Then, all our neighbours will keep
quiet and we shall no longer read in the France mili-
taire—I hardly dare to repeat the words—that the

WAR HITS DIAMOND TRADE.

London, February § The effect of the war on the
diamond trade is partly indicated in the annual re-
port of the Premier Diamond Company of South
Africa. Operations were suspended August, and
the production of the company from November 1
(when the fiscal year commenced) to August 10 was
1,417,756 carats, a decrease of 211,732 carats, as com-
pared with the corresponding period of 1912-1913, and
a total decrease of 690,228 carats, as. compared with
the whole of the previous financlal year.
Sales of diamonds have ceased for the present, and
the company has a stock of stones on hand valued at
£590,000.

(] in

over The working profit for the year was
the preceding financial y No dividend on the de-
l‘{(-rrul or preference shares has been paid on behalf-
| ar under reveiw,

MINERS AT THE FRONT.

Toronto, Ont., February 5.—Mlners who have gone

from the obligation to work their claims so many

;munll\s in each year and the claims will be kept
open for them. Hon. G. Howard Ferguson, Min-
ister of Lands, Forests and Mines, to-day an-

nounced this decision. The miners also will be re

lieved from paying their licenses.

WALTHAM WATCH CO. OFFICIAL
BLAMES TARIFF FOR SHORT TIME

4—The husiness depression in
the United States, due to the new tariff and the poli-
cies of the present Administration, and not the Euro-
pean war, is primarily responsible for the placing of
the 3,000 employes of the Waltham Watch Company

Boston, February

on short time, according to a statement by Vice-Pre-
sident Conover Fitch of that company.
¥ on given in some of the newspaper re-

he impres:
ports and cditorially was that we were going on short
time solely because of the shrinkage in our foreign
This is not the case, and no statement was
ever made by any responsible officer of this company
could possibly lead to that conclusion. As
| matter of fact, our European business has never ex-

business.

which a

| ceeded 10 per cent. of our total business, and if busi-

conditions were normal in the United States we
could afford to lose our entire European business and
| still be able to run full time.

’ “The truth is that we have been obliged to reduce
| the of working hours in our establishment
| because of the extreme depression in this country,
That the depression here in our business is due part-
Iy to the effects of the European war is undoubtedly
true, but, in my opinion, it is mainly due to the change
in tariff and policies of government and consequent
| depression which was being felt seriously before the

{outbreak of the European war. Tt is a fact that Swiss

J‘,,..

number

S

i

tariff duties and loss of their European mar-

S ey ¢ sl
enough to inaintain our

tary sérvice. it is not fitting that, after the enforce-|
ment of the latest parliamentary bill, as many as|

C

- THEORY OF JOBBERs
In Practice it is éound that Unless

cial Demand for Stock the M
‘Becomes' the Maxim

London, February
down for the Stock’ Excliange by the
bers are forbidden openly 'to bid fo
ntly the Exchang

are Fp,l.'bi«iden
or or-to Offer
Stock

Ope|

4

i result it W ¢ .o
& :_ny considerable quantity of t

¢ hands of dealers a.t”l
advanced very. mater
quarters it is o

3 n some
apd 1n be seen befo:

higher prices will
in any volume.

o fﬂ:“;’:" ;rilush embargo is gonsid

k- “i;:t.:hlpmenls of merinos may be n

b the supply in the domestic marke

‘m.pwrbed before it is possible for A

i:.gu to reach this market, as it requ

There i a Spa
nimum Soon
um.

5—~Under the neyw

Yules 4if
Treasury Ten

T or off

less of price.

of 97.827.

which will intensify the dullness of business
ever, this is one of the least important x'.:mc
The chief impediment to buiness s the 1
which no security may be sold without tje
the transferor, the numbers of the
shares or other information absolute
the actual stock offered being passed to ()
the moment of the transaction,
The difficulty in this connection
fact that’ business is usually done througn
These jobbers in thenry are merch
in stocks and shares who, as merchants,
to have a portfolio of stock alw
practice it happens more often than not thit
ber does not keep a supply of stock on Nhang
when he sells stock he has immediately
where to buy it in order to make delivery, py;
he has to supply identification numbers f ¢
ity he sells he will do no business unless he
the required stock in hand,

The result, therefore, is that no
done unless an actual buyer and an actnal
owns stock can be brought together, wherc:
and even quite recently a jobber would titke
risk in buying and selling stock where he
would be able to find a corresponding
in the course of a few days.
stances the markets have been far from "f
they will now be many times worse,

The extension of thé' list of official min;
will also restrict busines, In practice it i<
unless there is a special demand for stock the in
mum soon becomes the maximum, but
disability will be‘enforced in some cas
there has recently been a very fair Lusines
class foreign government securities, such
Japanese, Russians, and others.
ly all a few points below the level of the ¢ni
last, and brokers argue that
should be based on
banks, however, who have had a strong v
Exchange matters sinée thé House closed,
the minimum prices must be fixed on the s
end of July because they have made loans i con
tinued those loans on'the basis of the Jul !
If the minimum prices are raised a few polr
the current quotations, it is obvious that
automatically stop, because purchasers of
not pay these prices until general conditioys
far improved as to justify the quotations,

COMPLETE LACK OF DEMAND FOR

COPPER IN SOME QUARTERS.
New York, February 5.~ The copper murke
quiet, and the edgse seems to have been taken
lower quotations from London,

While some -agencies continue to quote 147, cents,
others are quoting 14% cents, with sales reported by
second hands below that figure, complete luck of de-
mand is reported in some quarters.

Lake copper has apparently broken awayv from elcc-
trolytic in some instances, and producers of {hatvar-
| iety are asking 15 cents for high grade mctal, hut have
not sold at that price, last sales being 117,
Producers are well sold ahead.

A group of lake mines are sold up to Aprif, and
pect soon to begin making May contracts,

A copper man says that in the event of sudden
ping of hostilities or other happening tending i
off foreign demand, there would be widespread repu- Rl N
diation of foreign contracts, many of whicli are made
without full guarantees as to payment,

FOUR TIMES OVER-SUBSCRIBED,

Baltimore, February 5.—The syndicate hcaded by
the Mercantile Trust and Deposit Compiny of this
city, and the National City Bank of New York
awarded the $8,500,000 Baltimore City stock at its bid
The bonds were four times over-subscribed.

" 50 days to make the trip by the shortes
; L

?::;::::;m the goods market are |
- Ml!c than any that have been recel
nths past, and there is every reaso
3 W‘: the operation of our mills will 1
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ers, who have carried over stocks, and
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offer their goods at a sacrifice. If stoc
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CHICAGO GRAIN OPENIN(
Chicago, February 5.—Opening: W
to 164%, up % to % July 143% to 142,
Corn—May 82% to %, up % to off
4 to 84%, up % to unchanged.
" Oats—May 61% to 61%, up
8%, up % to unchanged.

s n hiy)

as Chin

The prices are pear.

the % to %

the current

minimum priceg

quotati T

STANDARD GRANULATED S
f the . New York, February 5.—All refiners
ing standard granulated sugar on basi:
the American, Howell and Arbuckle fir
vanced their prices 15 points.

Raw sugars are unchanged at 4.52 «

hove

Ness

will

will

' LONDON COPPER MARK

London, February 5.—Spot copper £
Futures £62 17s 6d, up 5s. Electrolytic
ed. Spot tin £176, up £5; Futures £1
Straifs, £176, up £5. Lead £18 135 9
Spelter £86 10s, up 10s.

liave sy

E
¢

NEW YORK COTTON ‘STE/

New York, February 5.—The cotton 1

steady with fairly favorable Liverpool ¢

ing no pressure there to sell.
A SN SN

INTERNATIONAL HARVESTE!

Chicago, February 5.—Some  of the

+ participated in the underwriting of $2(

! national Harvester 5 per cent. notes are
. for sale at par, !

%

e e

LIVERPOOL CORN FIRN

X Liverpool, February 5.—Corn opened

v' 1 from Thursday, Feb, 7s 9%d; Mare
Wheat not quoted.

COTTON CONTRACT FOR

New York, February 5.—On Wednesd:
the Now York Cotton Exchange votec
in fayor of amendments to the contrac
are prepared by officials of the Excha
sultation with Washington officials, wi
the.exchange contracts in full confor
Provisions of the Lever Cotton Future:
“mpt them from taxation under the me

was

[

BETTER DEMAND FOR

HIH GRADE STOCKS §

———

Mes: E. Ames and Company, the Toronto

¥ that a noticeable feature of the in-

stock-broke

the demand for high grade securities.

The feeling following the declaration of war has
gradually given way to one of quietly growing con-
fidence, and investors are cautiously placing their sur-
plus funds. The result has been an appreciable ad-
vance in the prices for the better class municipal se-

curities,
This may naturally be followed by a st
creasing demand for substantial
and such securities as Bank and Trust and Lo
pany shares come again into favor. !
of the position of some of the institution:
recently reported Is given hercunder.
ments indicate that they have without excep!
creditably through a very trying period

. NAVAL STORE MAR

—
New York, February 5.-~There was

demand for spirits with prices steady
being g 1itt1e improvement noted in &
the ‘close Wednesday,

Spot tarpentine was
Tule

! quoted at 44y
5 With one selling naming 45 cents.

Tar ig Tepeated at $6.00 for kiln b
nts more for retor,

invest
1 Come

stock

A n

. Pltch is steady at the basis of $4.00.
::ﬂns. common to good strained is q
the following Wwere the prices of rosin

B.C, 3850; 0, &, ¥, G, H, $3.60; I, $3.6¢

- - . “’::‘ N. 8500 W, G, $6.00; W, w, §
R L = e = “&"‘:‘E‘:f‘hv February 5.—Turpentine fi
o » Tecelpts, 9; shipments, 128; s
8¢ 1 m Rosin, firm; sales, 384; ye Vois %) s
Year, Capital. Reserve Earned on Capital ?E B S atocks, 139,425, 'Q’ ¢ 4 Feinis, 81;.s
Institution: IZnded 1914 Patd-up Fund 1913 1914 e Ta 8oy o : uote: A, B, C, D
% % LR EA N, > $3.10; H, $3.15; 1, $3.25; K, §
RO A T 80 W, 6, 3570, W, W, $5.86,
R::t;mm" February 5. —Turpentine g
Bank of Commerce.... Nov. 30 $15,000,000 $13,500,000 19.95 17.78 9.36 . fommon 11s. 434,
Dominion Bank .:..... Dec. 31 6,000,000 7,000,000 17.75 15.50 7.11 2 e ————————
Bank of Hamilton Nov. 30 3,000,000 3,600,000 16.61 16.17 7.8 = 12 UvmolLI:ERPOOL COTTON Du|
Imperial Bank .. .. Apr. 30 7,000,000 7,000,000 17,28  17.80 8.90 12 ,‘,.,'* Dolm' ebruary 5.—2 p.m.—Cotte
Merchants Bank .. ... Apr. 30 17,000,000 7,000,000 18,96  17.74 8.70 10 Salés Soo: net advance,
Molsons Bank . ..... Sep. 3 4,000,000 4,800,000 17.36 15.20  6.91 11 s ' bales, including 4,600 An
Banik of Montreal Oct. 31 16,000,000 16,000,000 16.55 15.60 7.80 102 %A July-Aug. 5.04150; Jan,-]
Bavic of Nova Scotia. Dec. 31 6,500,000 12,000,000 20,81 19.78  6.97 14 261 S
Bi.: of Ottawa ..... . Nov. 30 4,000,000 4,750,000 17.99 15,51 ~ 7.09 12 dr New vor. UGAR UP 16/, POINTS.
Quebee Bank .. . Oct. 31 2,784,620 1,308,655 11.65 10.85 7.34 7 A 3 goﬂ‘f February 6~ Raw sugars
Royal Bank .. i.'..... Nov. 30 11,560,000 12,660,000 = 18.58 16,81 . 7.81 12 2N "M 439 cents to 4513 cents ¢
Standard Bank .. .. Jan. 31 2,860,000 3,760,000 21.08  21.16 9.47 13 21 '
(Report for year just endéd not yet available) . 5.68 TR
Bank of Toronto ...... Nov. 80 5,000,000 6,000,000 17.0i . 16:50 . T.pk. Lzl MY
Union Bank ... ...... Nov. 830  5000,000 3,400,000 15.00 * 14.25 .48 - 8t1, i
Canada Landed:,: Dec. 31 1,205,000 1,090,000 “15.79 3RS TR | 1652
Canada Permanent .;. Dec. 81 6,000,000 4,500,000 1474 - 8.85,. 10 188 )
National Trust ....... Dec. 81 1,500,000 1,500,000 "16.80° . 15,86 TR ¢ 220 %
Toronto General Trusts Dec. 31 1,500,000 1,600,000 * 22.16 - 21.62 °10:46 W -2 A
Toronto Mortgage .... Dec, 81 724,550 500,000 11.9§ 12.70 .F.5L B’ g
* Market price; minimum 200, R T A e Tk
- The bonuses' pald-by the Commierce, Dominion, Montrea!, Tororits and: Unien B“."’.“".inc’um:l e
i : 4 G : = s

oning the above hldl;

=7
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are not by any means on a
nw materials.
] The worsted yarn mar

ha

u&e wool market.
" quotatio
* higher levels.

The American Woollen Company yesterday opened |

. lines of serges, clays, and unfinished worsteds for the
fall of 1915 season at advances over last year approxi-
mating 16 per cent. The increases made were viewed

: 48 heavy ones, but as fully warranted by the short-
age of wool.

The fact that both manufacturers and retailers have

carried over a certain amount of serges from last year,
and for this reason competition on these goods will
ot be as keen as in the past season is offered as an-
other explanation for the highest prices.

The advances will serve to put heart in the retail-
ers, who have carried over stocks, and enable them to
get profits where otherwise they might be inclined to
offer their goods at a sacrifice. If stoeks are cleaned
out and a real demand sets in the question of prices
will play 2 very small part.

Y

CHICAGO GRAIN OPENING.

Chicago, February 5.—Opening: Wheat—DMay 16
to 164%, up 7 to %; July 143%. to 142, up 1% to 1.
| Corn—May 82% to %, up % to off %; July 84%
' to 84%, up % to unchanged.
| Oats—May 61% to 61%, up

8%, up % to unchanged.

5

STANDARD GRANULATED SUGAR.

New York, February 5.—All refiners are now qi«:t-
ing standard granulated sugar on basis of 5.50 cents,
the American, Howell and Arbuckle firms having. ad-
vanced their prices 15 points.

Raw sugars are unchanged at 4.562 cents.

LONDON COPPER MARKET.

London, February 3.—Spot copper £62 7s 6d, up s
Futures £62 17s 6d, up 5s. Electrolytic £68, unchang
ed. Spot tin £176, up £5; Futures £152 10s, up 10s;
Straits, £176, up £5. Lead £18 13s 94, unchanged;
Spelter £86 10s, up 10s.

NEW YORK COTTON ‘STEADY.

New York, February 5.—The cotton market opened
steady with fairly favorable Liverpool cables, indicat-
ing no pressure there to sell.

A SN SN

INTERNATIONAL HARVESTER NOTES.

Chicago, February 5.—Some . of the banks which
+ participated in the underwriting of $20,000,000 Inter-
;\ national Harvester 5 per cent. notes are offering them

. for sale at par, !
R P =

LIVERPOOL CORN FIRM.

Liverpool, February 5.—Corn opened firm, up % to

from Thursday, Feb, 7s 9%d; March 7s 10%d.
Wheat not quoted.

£l

it T
73 COTTON CONTRACT FORM.
New York, February
the New Y
in fayor of

~—On Wednesday members of
ork Cotton Exchange voted unanimously
i nmevnd{ner.ns to the contract forms which

Dfepnred by officials of the Exchange after con-
sultation with Washington officials, which will bring
the lexch&ngc contracts in full conformity with ll\;
Provisions of the Lever Cotton Futures Act
“mpt them from taxation under the measure,

L

__ NAVAL STORE MARKET ~

N
# ew York, February 5.-~There was 'a fair
hc:!Jimd for spirits with prices- steady in ton,
ng a little improvement noted in Savann
the ‘close Wednesday,
Spot tarpentine was
Tule

and ex-

Jobbing
there
ah after

gl quoted at 441 cents,
5 With one selling naming 45 cents.

Tar is repeated
2 at $6.00 for kiln burned and 3¢
€nts more for retort, s ey

as a

, Pltch is steady at the basis of $4.00.
Rosins, common t.

0 good strained is ad @ B
The Bttt & quoted at $3.40.

re the prices of rosins in ti vard :
Bo 2 ns in the yard:
“'50..';-‘50, DEF G H, $3.60; 1, $3.65; K, $3.90; M,

s‘;&n. $65.60; W, G, $6.00; W, W, $6.10.
nah, February 5.—Turpentine firm 43% cents;

8ales, 150; rece,
i ipts, 9; shipments, 128; sto
s : H cks, 34,962,
Rosin, firm; sales, ey

atocks, 139,425, ‘Quote:
?"%: G, $3.10; H,
N 830 W, G, $5.70; W, W, $5.80.

Liverpoo),
, February §5.—Tur
- pentine spir; g
l.lonu,, Sommon 115, 4140, pirits 39s. 6a.

A, B C D B, $3.05; 1
$3.15; 1, $3.25; K, $3.60; M, $4.25;

———
i LIVERPOOL COTTON DULL,
t'u-i 'erpoo), February 5.—3 p.m.

&5: Doints net advance,
e:p:.ooo bales, including 4,600 American:
L0T%%d; July-Aug, 5.04%4; Jan, ;

~—~Cotton futures 134

May-
-Feb. 5.2214d.

Al s N IO
SUGAR UP 162 POINTS.
New Yori; February 5.— R;w P i b

', ugar;
1rom "4.39 cents to 4, e Mvaniced 163

5134 cents on Wednesday,

of the sorts mostly |

materially- in recent
quarters it is considered | that
be seen before the new. clip

is considerably modified |
£ merinos may be made from Eng-

he domestic market will be entire~
fore it is possible for Australian ship-
1 this market, as it requires. from 45 to
e trip by the shortest route, via the

goods market are much more op=
t have been recelved for several
nere is every reason to anticipate
f our mills will be more nearly

abrics for the coming heavyweight sea-
advances though the gquotations
parity with the cost of

ket is not particularly active,
but prices are somewhat firmer, due to the situation in

In some quarters it is expected that
ns on worsted yarns will inevitably reach

% to % July 58% to

, 384; receipts, 81; shipments, 246; |

.., Serle: Help Show True Pasition
of Wools---Dealers Anxious
to Stock Up

MUCH NEW BUSINESS

Spot  Stocks of Merinos and . Cressbreds Are Non-
existant.—Prices Are Extremely High.—Top
makers Will Accept no More !mmediate
Business, But Will Sell Forward

From March Onward.

(Special Cable to The Journal of Commerce.)
Bradford, January- 21, (by
standing of the raw material market has been shown
by the opening of the London wool sales, and f])crc
has been emphasized the real position of merinos and
crossbreds.

mail).—The actual

If the current series zoes through ‘with-
oyt fine wools suffering,
much to be thankful for, The industry is seeing
abnormal times and as the week

English dealers will have

o by, there is no

lessening of interest. At the same (ime, importers

seem to be equal (o the occasion and a big effort is
and shown. After what has taken place this week,
in regard to facilitating the despatch of wool to con-
suming centres, it seems that there is a fair chance

The Board of Trade and the
critical things are

of some improvement.
| War Office know how in this r

spect and in the course of the ncext few

is

weeks, it

facturing districts at a rate sufficient to satisfy cur-
rent needs.

been shifted from E:
universal desire to acquire sufficient raw material
and to get it through the combs to salisfy the nceds
of the consumers, is being
the
ness placed during the past

|
|
|
scen. |

It is well-known that avalanche of new’ busi- |

fortnight was the direct

outcome of the new khaki contracts placed by the |

S0

Government. The ball was sct rolling by the placing
of 1,000,000 yards of 20 oz. ;n]l%

to be made from about 56's quality top, followed by

line crossbred serge,

the placing of anywhere from six to ten million yards |
of the ordinary khaki
All these orders have led to a active
affairs in Bradford, followed by the

more worsted-woollen

serg

very state of |

aising of values |
Th
formed the basis of considerable talk among manufac- |
turers at present

both for merino and crossbred tops.

in London. First hand uulhnrit_v{

says that the War Office has placed orders that are

expected to cover all requirements for the hest part
of this year.

Some manufacturers’ deliveries date |
right up to next December, and more than one has|
the length of saying that they think that the

“ War Office will not again be a buyer for many months |

|
; gone
| to come. Furthermore, they think that Pimlico is
| now bheing supplied weekly with as much khaki soru«-‘
las is meeting all requirements, there being evidence
of thig by the issuing of notices authorising mnnu-]‘
Tacturers T thé West 'Ridihg not to work female |
{ hands as much' overtime- as they have been nlnin:.'"

. since last September. This slackening is certainly |
significant, but is welcome even from a physical
standpoint. All the regular army clothmakers have

| practically their whole output spoken for this year,
while many outside firms are also exceedingly busy
and will be for many months making for other ;\rmyl
| elothing contractors, there being no real sign of any
| slackening  in the consumption of crossbred wool, or
;lh(' production of khaki ser

‘,u]l supplies of crossbreds

All this mecans that |
" al-
{ though the Board of Trade have to some extent raised |

are spoken

of mc

the embargo on the export rinos, yet there iy
‘;.;xunvc doubt about licenses being granted soon for
the shipment of crossbreds.

Spinners in Bradford are jus urgent for their
!szuury contracts and there is a pronounced ub-
!sencv of stocks and tops.  On the whole, the situa-
| tion shows no radieal change since Tast writing,

| Spinners in Bradford are just as urgent for delivery

i of their January contracts, and there is a pronounced

| absence of stocks of tops. Spot lots of merinos and

|
| erossbreds are practically non-existent, and for

W

thing of almost any quality showing decent length

and character extreme prices are forthcoming, U6d

being freely offered this week for good warp 64's, hut |

| none are a A few short 64's can still be pick- |

‘c(l up at 25%d to 253 The same obtains in cross-

breds, and here, too, anything from 46's to 56's, |n|-i
ticularly 4

5's to 50's, is in very strong demand. There
has been any amount of business offering and top-
:mukurs could not possibly accept and give reasonable
delivery. but practically all are prepared to sell for-
ward almost all qualities quite freely from March for &
jwurd providing spinners will pay anything like ln»j
day's values. !

| Low quotations. which were the feature of the,
|

| market towards the end of last year, are gone, and all
l'tho cheap offers that were then available have com-|

| pletely vanished. Topmakers are so

| tracted during the next two months that they want

heavily con-

{ no further trade, although they
iwur(l for March and later months, when there should |

feel safe to sell for-

|be an abundancé of hoth merino and crosshred |

| woul available.

Cape t{:ps are all firmer, and (hisl
week 26d. has been made for spot delivery of a good |
| warp 64's to 70's, though we think that 24%d. would |
fstill buy a guu‘d top for March delivery.

|
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LIVERPOOL COTTON STEADY.
|
Liverpool, February 5.—Cotton futures opened

steady, up 2 to-8 points. Market quiet at 12.30 p.m.

May-June. July-Aug. Oct.-Nov. Jan.-Feb.
| Close .... 495 5.03 5.14
Dl s . 497 5.15% !
Open .. .. .. 497 5. 5.161% 8.22 |

At 12.30 p.m., spot market quiet and firm with mid-
dlings at 5.09d.; -sales 5,000 bales; receipts 34,754
bales, including 30,355 American. Spot prices at 12,4:,;
p.m. were: American middlings fair 6.01d.% guo(l:
middlings 5.41d.; middlings 5.09d.; low middlings|
4.68d,; good ordinary 4.34d.; ordinary 3.89d.

GERMAN STEEL WORKS, |

New York, February 5— The output of the German
Steel Works Union, for December, was 268,189 metric
tons, against 246,088 tons in November, 1914, and 457,-
472 tons in December, 1913, a decrease from the pre-
vious year of 189,283 tons.

In semi-finished steel the output was 49,893 tons,
an increase of 11,176 tons over November, .

In rafiroad material, 167,877 tons, an.increase of 17,~
968 tons; and in shapes 50,419 tons, a decrase of ,-
041 tons from November.

going to be made to get the wool out of the ships|

anticigated that wool will be coming forward to manu- |

Naturally, a good deal of interest has
dford to Coleman street and an |

| tinues strong and

Iinest western colored .. ou ‘ias

| to 30s, the market being adversely affected by the
fact that the Indlan government has again prohibited |
- |

BURRELL,
Mr. Burrell was the
speaker at the Agricultural Convention

s o
HON. MARTI
Minister of Agriculture.
| principal

iernment'z intention of providing increased grants..

| held yelterd‘ay in Toronto, and announced the Gov-

s—
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$  THE PRODUCE MARKETS »

| ®
|
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| Strength continues in the butter

market

| the tone is very firm. Stocks on spot being. ex-

wctors in the advance.

Finest September creamery .. .. .. .. 3Jlc¢ to 21%c

IIne Creamory .- soed canaa oo o» 30 to 30% !

Sceonds . . 29 to 29% |

Manitoba dairy R LT to 26

Western dai o _eseNiedtuas. ses o to 27
ep—

Conditions in the cheese market locally are steady |

and business is firmly quiet.

|
The Liverpool public-cable for Canaldian cheese con- |

to-day of 1s. per cwt.,

ing quoted at S8s. 6d.

inest western, Whité .. s v v s 16%e to 17¢c

New laid eggs are weaker and have declined 1¢ toE
2e per dozen, which is attributéd to increased supplies |
In. sympathy with the above
is matter has | selected cold storage stock’ is 1c per dozen lower. |
nd |

forward from interior.

The demand is fair for small lotd to fill wants, a
the market is moderately active.

Strictly fresh “ stocks .. wive’ ees 00 to QOc!

Sclected cold storage ".. e ie es oo 3¢ to 330’

No. 1 cold storage .. . e 0w to 3005

No. 2 cold Storage .. o seis’eas’es 25 to 26c|
e o

locally.
At yesterday's advance of 1 'cent for creamery grades,

|
tremely small and a better demand for 1ots were the

notes a further advance in prices |
finest ‘white and colored be- |

16%c¢ to 17e 1

There ig a fair demand for .some grades of beans,

of which the offerings on spot are small, and the

tone of the market in econseguence is firm, but prices

show no actual change.
1land-picked beans, per busmel .. .. .. $2.95 to $3.00
Choice one-pound pickers ..\, ¢... .. 270 to 2.76
Three-pound pickers ., .. .. 200 to 2.68

Supplies of fresh-killed dressed poultry in first
hands are. small owing to the continued light ship-
ments from the country, and 4n censequence the tone
of the market for such is very: firm under a steady

demand. .
Turkeys, fresh killed, per b, +u.. oo .. 18¢ to 20
Turkeys, frozen, per Ib. ... ./ .. ..' ., 17c .to 19¢
Chickens, per’lb. co coies vo is'asioe oo 12¢  to 160
Ducks, per 1b. ...... eets e ees vess 12¢  to 140
Geese, per 1b. ‘. iradteneis eade . svrence 100 to 12¢
Fowl, per 1b. .. . e cicie ssrwore, oo 100 to 1%¢
There is no change in potatbes. The demand for

car lots Is somewhat limited on account
is slow.
taing, in car lots, are quoted at 521%c per-bag, ex-
track, and in a jobbing way théy are sclling at 66c to
70c per hag, ex-store.

present, consequently trade Green Moun-

COFFEE MARKET STEADY.

New York, February 05.—Coffee markel opened |
steady:— 3id. Asked.
March 6.00 6.10
May . . 6.1% 6.24
JUIY wwien: wom 080, by 7.10 7.20
September . . 7.36
December 7.50

Viennu admits the evacuation of Tarnow. Galacia,

by the Austrian troops.

THE HOP MARKET

York, February i.—~There is
at the Pacific Coast points for 1914's as
1913%’s, principally for English aceount.

New
well as for

Stocks, how-

ever, especially of prime and ‘choice qualities, are]
conse- '

in small compass and firmly held and in
the volume of busi s js limited
The State markets remain uull and the local mar-
ket is without material change. -
The quotations below are between dealers in the
New York market, and an advance is usually obtain-

ed from dealers to brewers:

quence

States, 1914—Prime to choice 17 to 21, medium
to prime 12 to 16.

1913—Nominal. Old, olds 7 to 8,

Germans, 1914—35 to 38,

Pacifics, 1914—Prime to choice 13 to 14. medinm

to prime 10 to 12,
1913—8 t0.10. Old, olds 7 to 8,
Bohemian, 1914—36 to 40.

JUTE MARKET STILL QUJET.
New York, February 5.—Jute market still quiet and
buyers included to hold off.
Calcutta is not cabling freely, and prices are, con-
sequently, more or less mominal.
London says by miall of jute that, although no busi-
ness of moment has been done, valties have fallen 20s

the export of jute to Italy.

Good single first marks have béen sold for. Jamyu-
ary-February (8) at £18, and there are sellers of
good first native marks for same shipment at £1g,
(after business had been done at £18 to £18 58.)

ST. LAWRENCE FLOUR MILLS.

The regular half-yearly dividénd e 2ig per cent,

has been declared by the St. Lawrence Flour:Mills Co,

on its preferred stock, thus bringing .payments up to
February 1st. ‘ -

e -

New York, Felirnary 5-—~Cotton opened steady:—:

May 895, ‘unchanged; July/8:15, up

of the fact!
' that buyers in most cases are well supplied for the

a zool demand |

I > {2

WT&BB Years to Develope but WI"-tiu

Germany Heretofore Supplied Over Twe-Thirds of

- Mean Much to the Country
i Government Assisting

. PLEDGE USERS’ SUPPORT

Woerld’s Demand For Dyes~Permission G
v to Use Patents Held by Germans.—~
Company's Finaneing.

A question of the zreatest importance to industries
ot Canada, Great Brituin and the United States at the
present time, such as the textile industry, Is that of
the production of dyestuffs. Many plans have been
brought to the consideration of the authorities of all
countrles named, but the industry is one which takes
years of hard and conscientious labor and experiment.
ing and involving sreat sums of money, before it will
assume a size wortin former
have never bethought them-
Ivestuff industry, although Eng-
land has been makine dyves in negligable quanti-!

of consideration, In
years, these countries

selves of a home

ties - for many year: A few ycars ago, the United
States strove to set o foothold on the trade of the
world and erected a couple of plants.  Their efforts
never amounted v anything and the plants werd
closed within a couple of years. It was found that

| Germany, which is
could supply all the
needed at less than
| turers could sell them direct

the natural home of the Industry,

thern with dyecing materialy

a cost much the home manufac-

to the mills
Germany in former v cars has been the chief source

| of supply to the world Britain, or rather England, !

{ has only manufactured about eight per cent. of the
dyes consumed.  Supplics in North America are be-
! coming very short in some lnes—the shortage ex- |
tends principally o the colors used in the manu-
facture of khaki cloth, for which there has been a
great demand since the Leginning of the war. ’
I” - Much interest has heen ereated of late by the founs
‘{d:mnn In Eungland of what s known as the “Na-
tional Dye Schene or more formally entitled Bri-
tish Dyes, Limited This corporation has a capital

of $16,000,000 which is divided into shares of $£5 each,

All users of dyes in Eugland have been requested
to subseribe, accordinz (o the value of their use of
dyestuffs. The first payment will amount to about
$1.85 per share, by July, 1915, subsequent calls will
| be made at intervals of not less than six months, in
instalments of 60 cents per share. Government as-
sistance to the amount of $7,600.000, at 4 per cent.

for twenty-five years is promised, lending $7,500,000
July
| butions to a

more on Interest on this loan and contri-

inking fund to meet it, are to bhe pay-

able out of net profits, only. If nece

ATy, the Gove|

ernment will see that the company secire o free tay

on aleohol and obtain a license to use the nglish
patents held by Germans.

In- all cases where the company can undertake to
supply good colors at reasonabie prices, the users of
colors will make an effort to tuke their supplies from

the company for a period of five

years, after peace s

established. It is hoped in this manner that the
company will obtain the greatest support, by plodg-
ing all subscribers, The company is to remain
| British, at all times. Consumers will receive mno
preferences, one from another

The old-established English firm of Reid Holliday

e L
 falrly. good
&L

ar coming.fn better than was expocted, althotigh ‘or-
ders - for -carpets ‘and some

reported wvery slow. gl g
Hardware lrouses report - trade fair. 2
Some Very “sharp ‘adyances have been maade”in

wheat during the week, dnd a8 a consequence spring

wheat grades of flour have advanced anotler twénty
cents per “barrel, i ;

Rérfnell * sugar. prices
pounds.

Chinese oggs are arrivihg freely and are meeting
with ready sales, as they can be gold chedper than
the Canadian -hen fruit. ;

Thero is a good déal of American cheese for Uina-
dalan  account passing through our winter ports en
route to the Engiish markets,

The Government s again in the market for Cana-
dian hay, the price being get at $17.00 per ton. =~ We
hear they have pleked up some large guantities at thia
figure, but not anything like the quantity required,
and it l¢ doubtful if they can get thelr wants sup-
plied at this figure.

The demand for ocean freight space is far greater
than the supply, most of the space being booked up
to the end of this month notwithstanding the higher
freight rates,

uﬁ« of fancy goods are

. i

advanoed: 10¢ per hundred

Inquiries for s w for some of our best paying
freight in the lne of exports such as hutter, choese,
meats, provisions, ete, have had to be turied Q?W'L
The trade has been fair,

Remittances and city collections still maintain the
improvement montioned by us last week,

retajl

The Gibbs loom factory at ILelvester, Mass, was

burned with o loss of $100,000

& Sons, Limited, hove been asked by the Government
to the new company. Work
which is beingyen-

to dispose of its plant
is already started the plant
larged so that it will cover an additional fiftean acres
of the
being
aome

on

have charge
the  work, is
ryshed as The
has branches all over the world.

of groumd Three contractors

ercction of new bulldings and

rapidly as . possible, absorbed
pany

by
it as o

the schemn

looking vpon

Considerable interest is takem in

manufacturers the world over,

test case. Much scepticism is Meplayed in some clrs
cles, while confidence is shown in others, but it is
fmpossible to  tell what the ultimate result of the

newly -founded Industry will be,

The yearly value of the dyestuff imports from (Ger-
is extimated by British authorities
goods, using

many to England,
at $10,000,000
in thelr make-up, manufacturers in Bngland employed
1,500,000 to the value of
$1,000,000,000,

To produce these dyes

hands and produced goody

through distilling ‘conl
conl tar, the nllrblﬂ

Products valiied st
$35,000,000, It I estimated, are derived —{ron thie
perfymes, fiave
ors, medicines, illuminating and lubricating oils, des

made
1.000,000

Fngland has yedarly

for gas, about tons o

of which was sold to (Fermany

amount of coal tar and includes dyes,

velopers, asphalt and explosives,

I'rom the above figures, ([t will readily be goen that
should this Industry develope Into large proportions,
will England considerable money for
her manufacturers, but =he will alto be in ‘4 position

freely in the worid™s dyestuff trade

suve

not only

to participate more
than heretofore.

OSSOSO COO00EN

The . .
“Canadian

Fisherman”

|

Edited by F. WILLIAM WALLACE

A Monthly Illustrated
Journal, Devoted to the
Commercial Fisheries of
Canada, the Science of
Fish Culture, and the
Use and Value of Fish
Products

0000000009000 0000000000000000000
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The Only Magazine Representing This
Particular Canadian Industry Which Has

An Annual Value Of

$35,000,000.00

-

The “Canadian Fisherman” is Written for the Fish Trade and

the Commercial Fishermen.

Photographs, and Specialzes in Awtheritive Articles from
‘Wiriters and Special Corteysbonden’t_'s"i’;)‘ ,thk: Fiéhmg Ports.

It is Profusely lustrated by Unique

Expert
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lriuh, France aod Ruissia Decide to

" "Unite Financiasl as Well as Nili-
§ 3 ~ tary Resources

playéd at the Arena to-morrow night between th
Wanderers and the Ottawas. The rest enjoyed b

to have a slight advantage.

Patsy Brannigan, the red haired bantam of Pitts

title.

#&d, Bddle Zimmerman, third baseman, is expected tc
succeed him,

@allow his team to play three matches in a
jong as they are in the running for the championship.
D s

Jack Johnson cannot get out of Mexico and Jess
AVillard cannot gel in. Mighty tough on both Mexico

and the U. 5, A,

Tod Sloan, who has just returned from Europe, in-
tends to get back in racing as an owner. He first
came . into promihence as a jockey when he rode on
Ahe New York race tracks for George E. 8mith, known
1o thg racing world as “Pittsburg Phil.”" His style of
piding revolutionized the horsemanship of American
.Jpckeys.

i The Shamrocks have reconsidered their determina-
“on not to play Quebec at the Ancient Capital to-mor-
row evening and will leave the controversy over Wed-
nesday’s game with the Wanderers in abeyance,

Harry Bingham started training to-day for lis ten-
round bout at the Montréal Sporting Club next Tuos-
day night with Tommy Houck, the well known New
York featherweight. Bingham's last appearance in
the ring was madc a couple of weeks ago, when he
easily knocked out Eddie Geroux, previously regarded
as one of the best local boys at the weight.

Plig New York Yankees will train at Savannah, Ga.

thiagason.

Tt Is said that Cook and Peary did not write their
Atutf on their exploration tours. Next (hing we know
gomebody is going to doubt that Ty Cobb is a rezu-
lar author,

#Three rinks from the Montreal Curling Club defeat-

3 od the Heather curlers on St Andrew's ice last night |

In the final match for the Governor-General's Prize by
@n aggregate total of 34 fo 21 shots. This qualltiesj
dontreal to mect the winners in the Ottawa centre in
the final play-off for the custody of the trophy.

Tom Dunlea, of New Haven, Conn., who was one of
the promoters of the Corbett-McGovern contest In/
that ¢ity, Is in New York, with a certified check for,
§1,000 which he is prepared to offer as a bonus for|
Freddie Welsh if he will sign for a twenty round|
bout for the lghtweight title between himself und;

Willlo Beecher.

|

4 |
Rusgell Wheeler, of Montreal, won the championship|

at the International A Outd S8kating Cham- |
pienship by his victories in the 440 and two mile|
cvents at Saranac Lake yesterday. r

i

§ : GUGOENHEIM EXPLORATION CO.’S

“INVESTMENTS PRACTICALY UNCHANGED.,

Boiton, February §.—With o minor exception the|
investments of the Guggenheim Bxploration Co.
showed no changes during 1914. There were sold 344
phared of Ameri Bmeltery ies Co, "A” stock,
but’ the holdings in the various porphyry shares re-
4 intact.

Thé ownership In shares of other companies stood |
as follows at the end of 1814:

Bhares. Cost. Present val,

UW Co. vo o+, 404,504 $0,161,767 §21,843,218

1 Oning'Cop. Co. .. .. 91,760 2,584,802 3,409,000
by Ray Coms, Co. .. .. 184,300 . 3,245,851 2,711,400
3 - G .. 2,842,626 10,114,564 7,206,662
§ (K 8'& Rocom. .. 00500 4767265 4,909,000
i3 g waa alwo held 33,656 shares of American

Bocurlites Co. “A™ carried at $3,020,040, At
the end of 1913 the Guggenhelm holdings were 34,000
| Notwithstanding the fact that the company’s in-
e fuffered somewhat as flie restslt of passing of
thie -Consolidated dividend, and the reduction in
m dividend, the Gu f Co. net i last
; jear-Inerensed to $3,383,022 from $3,353,853 in the pre.
MM. The earnings per share were equal to
~ 1627 per cént., against 16.18 per cent. 11 1918, In each
: ..dn dividend rate was increased by 2 per cent.,
o-€urfent rate being 14 per cent., against 10 per cent,
ihe beginning of 1913,
S e bl s
TRANSFERRING EXCHANGES SEATS.
A._special meeting of the njembers of the Montreal
ock Hxch is being beld to-day to consider cers
Amendiients to the by-laws necessitated by the

1t is proposed to allow without the customary sub-
. slantial feo the transter of seate by those who have
cnlisted for over-sets. service on the conditon (hat
Beats aro re-traniferred when the soldter menibers

- AMERICAN STEEL MARKAT.
- York, Plvruary 5—~Bisél market 16 without
 changs. The volunie of incosing bustness,

Much interest attaches to the game whichis to be[

the former this week should assist them materlally,
bilt, én their form latterly, the Senators would appear |7

burg, Has shied his castor Into the pit and dares Kid|!isht of way has been granted the Internation rall-

. - 2 ’ - » 9
Wiltams to & finish fight for the title. If \\"ﬂllnlnu““’ﬂ.\' by the Up-state Publie
pays ‘mo attention to his defi Patrick wiil claim the | which simultaneously authorized an fssue of the com«

Harry T. 8Smith, manager ¢f the Newark club in lhoiﬂﬂﬂ to be sold at not less than eighty-seven, net.
International League, has been unconditionally releas- [ ting a Iiltle more than §

0 v oty oo . r r {
Al AN e e b 4

NOTES ON PUBLIC UTILITIES |
A reduction of 3% of 1 per Uemt. in the quarterly
dividend rate of the Central State Electric Corpéra~
tion wag announced, the stock hawing been placed on |

@ 2 per cent. annual basis, compared with 4 per cent. |
proviously.

e
1} ]
|

[Ny
The American Light & Tractlon Company reports |
for the year ended Dccember 317 1914, gross income

3 I‘from all sources of $4,431,380, agalnst $4,466,238 In | i3
| ] mrs 11913, net earnings amounted to $4,843,126 in 1918, Dur- | £ 8
i w“ o" n RCHA“T s ‘(ng the year dividends amounting to $8,811,932 \vcro; 3 £% S >
i MRS o5
| paid, ageinst $3,536,537 in 1913, 5 | g _
i Little Chance of Wanderdre Playing Shamrocks That ! y ; §
Postponed Game Until End of the The San Joaquin Light & Power Corporation re-; ofb b Th
Regular 8eason. ports gross income of $1,847,874 for the year ended | g ;

December 31, 1914, the largest in the history of the |

mcompum‘, and compared with $1,739,811 in 1913, net {n- |
69, « X . W urplus |

),‘rcomu was $1,144 85 against $906,661, w l:l?c surplus {bitter end,” In

lover interest charges amounted to $661,769, an in- lsm

| ase of $181,741 over the year 1013, A

RT. .. LiNSTON CHURGCHILL,

Who declares that “Great Britain will fight to the
her ‘effort to crush German mmnr-[ Bailey Hawkins was appointed receiver for the Citi-

GLEANED FROM M

The Gacry Rall Mill will re-open Monday.

A bill was introduced in the New Jersey Legislature
taxing cats §1. . ¢
POTREESR
| The British forces repulsed the Turkish attack on
Suez Canal. X

P

twenty raflroads 90,89, off 0,82.
o
Formal announcement is made that the Southern
Pacific is planning to merge all its Oregon lines.

Average price of twelve Induatﬂa)& 75.69, off 0.85; I’

NEWARK MANAGER RELEAS)

In :Ogllrin' l:! .Al‘m..h ’\.Vlhri W,lr Zone G,

Exponditure o
g Penditure
$100,000,000 Provided For—Turks Defened‘d

—in,
’.l‘h\e finance ministers of Great Britain,
Russia met in Paris to examine into fina;
tions growing out of the war, according to
statement issued at Parls. Tt was resolve

All  stray  cats in Lebannon and Damascus were
commandeered by the Turks to protect army stores

from rats. ® >
France ang

neial queg,
an offiejy
4 {0 unity

zens’' Btate Bank of Carmel, Ind, Hig bond was fixed

|

n to build its proposed high speed electric |
~n Buffalo and Niagara Falls over private

Permie

line betw

THEATRICAL NEWS

Commission, AN OLD ARGUMENT REVIVED.

Service
Ipany's tiree per cent. fifty-year refunding and im- |

provement mortgage bonds to the amount of $2,395,« ’ Caraat

.000,000 to pay for the new
O PRY 0T (A6 | musical comedy.

Next week Mom‘.reql will be confronted with a mosﬂ Strike at the Bowker Fertilizer plant fell to pieces{
peculigy circumstance, which should create much m-!when workeérs applied for their old jobs at former
inasmueh as two stock companies will be play«| wages.
| ing here—one featuring the drama and the ,other

’ut $100,000. their financial as well ag their military resoupce

carry. on the war to vietory. With that idea (heyad‘u
clded to propose to their respéctive gover .
they share equally in the advances ma
made to the countries which are now
| them or which might be dlspox;ed to t
shortly for the common cause. >The amount of thes
advances will be covered both by special resourceg :
l the three powers and by the issue of a ], o
| | name of the three powers at the proper t
' L‘_nited States Steel Products Co. has taken orders| question of the realtions to be

The Troy Wageon Works, Troy, N.X., received an or- |
der from the French Government for 360 motor truck
trailers at $1,266 each.

nments thy
de or g be
fighting with
ake the el

|

an in the

ime, The
established between the

Owner Lichtenhein, of the Wanderers, says that he | (he property of the Portland Rallway, Light & Power
#s willing to give the Shamrocks a game at the end of | Co., according to flgures produced before the Oregon
the season if they need a gate, but that he will not | State Railroad Commission in the general investiga-
week as |

) | line.

these different classes of shows, has been argued | Chile.
! many and many a time, but the argument really nevefs
| bas met with success, as it usually happens that slocki A §800,000 certified check was stolen from Rebick,
[ would come to this city probably once a year and the | Hodges & Co.,, Wall Street bankers and brokers,

A valuation of approximately $60,000,000 is made for

]thmlre patrons usually were interested in the par-

| a5
ticular style of 7 the vas t th me.
were brought out through the | Y PIsY ikt was flayine o @ tme

rates and service of the company,

tion hearing into the

The valuation figures = |
Now, however, there will be companies playing both |

The respective merits of stock compapies playing |for 7,500 tons of rails for Russia and 10,000 tons for| jssuing banks of the three countries has be

Th‘i‘ financial measures to facilitate the Russi

’ en the gp.
| Ject of a special agreement. The ministery decidy

| to make in concert all purchases for
) | from neutral nations.

their

; conntry
They have taken the n

ecessary

[ testimony of W. J. Hagenah, utility expert, testifying

in behalf of the company. It was under his direction
,that the company made an inventory of its property
| to be submitted to the Commission in the present in-

and it may y '{ v
What valuation has been placed by thae ¥ possibly - develope that the question will

meet with solution, J for all.
engineering experts has not been de- | e onselend o all

| vestigation.
Commiss=ion's

| veloped as yet.

BENEFI_T MATINEE.—~PRINCESS.
The Trinity Dramatic Club will hold a special bene

Modification in the original conditions for merger
{ of the Columbus Light, IHeat and Power ('umlmny.‘r" matinee in the Princess The‘.‘tm this afternoon,

with the Columbus Railway, Power and Light Com-|¥hen they will produce Jerome K. Jerome's clever
pany, have made it necessary to obtain the up))mvmic""“‘d-‘" Fanny and the Servant Problem,” in ald of
Remembering their extreme-

of the Ohio State Utilities Commission before com- | the¢ Western Hospital.
Approval was given the|!Y ¢lever work a short time since in Galsworthy's

. 1913, and petition for ap- ‘ “The Silver Box,” it should be sai that the comedy
In- | this afternoon will be well worth seeing.

asmuch as the deal as finally agreed upon belween} A record house may be expected, as at this writing,
the companies is the same in its terms as the con- | nearly all the boxes have been reserved, while there
solidation basis allowed the Columbus Edison Co., it Earo only a few seats remaining in the orchestra,

Miss Ella Dixon, who made an impression in “The
change without del This will then make it pos- | " Wil lead in the action of the piece, while
sible for the power company to exchange its ﬁhnres;“w leading male part will be fairly well divided be-
tween Messrs, E. L. V. Hughes and Mr. Wynne, man-
Hospital.

pleting the consolidation.
! first proposition April
proval of the amended terms has just been field.

is believed that the Commission will authorize the |
| Silver Box,”

for those of the Light, Heat and Power Co., com-

pleting the merger of the Columbus clectric utilities, | ?5°7 of the Western

| THE BEER KEG TRICK.

L will be extremely interesting to see our friend

SOUTH METROPOLITAN GAS.
February §.—The high cost of coal, and
street and shopfront

London.

the diminution in lighting as

a resull of the precautions taken agninst aerlal ralds, | been securely coopered. The challenge was given

hay produced disastrous effects upon the receipts of | by Dow’s Brewery and was immediately accepted pro-

the South Metropolitan Gas Company for the second |Viding the coopers do not take more than two min-
half of 1914, utes to do thelr work. The brewery's experts will be

After payment of the statutory dividend of ' |on hand. !
per cent., there was a deficit of £25.546, which was| Supposing they take more than the allowed two |

covered by the resetve, leaving only - £1,202 to be

carried forward. :upon our tricky friend? It will certainly be most

interesting.
FARMERS' LOAN AND TRUST. |

New York, February 5.— |DIFFICULT FOR GENERAL MOTORS TO
Company has purchased $:00,000 of 5 year 5 per cent. |
bonds of the Province of New This is
part of a tota} issue by the province of $980,000.

Farmers' Loan and Trust

Srunswick.

Boston, Mass, February 5—On October 1

HOOF AND MOUTH DISEASE,
New York, February 5.—
has broken out again in the New York City Stock
Yards.
The entire plant has been closed down for a thor-
ough cleaning and fumigation.

pany has been operating expires by limitation. This |
| is subject to the proviso that all of the 6 per cent. !
| notes shall have been paid by that time, Out of |
|an original issue of $15,000,000 notes there was out- |
| standing at the close of the last fiscal year, July al,,
but $7,852,000. There are no more sinking fund mat. |

#'AY LON urities to take care of. |

_SPELTE_ ol DON. ) But it would be no stretching of financial rcsourcesj

February "‘I"; ealers:are ""“"'f”" 1““ (%) |4t all for the company to cut these notes down to|

Wik offering £38 "‘";35.000,000 before they mature and provide for the

balance through issuance of additional preferred stoek. |

|In fact the company could probably do even better,

o considering the fact that its cash balance after the

i ] Kinnicut and Com- | gelling season is over, June 1, will be between $13,000,-

pux;i; are offer T" prn;‘atc'ly.thv 475,000 government | 000 and $16,000,000,

of Provineeof Manttons. b year 5 per cent. debentures | General Motors common stockholders, now that|

purchased by them at 99% to yield 5.05 per cent. | ¢ {

‘(hoy are coming out from under tutelage, are likely
to demand something for their five years of abstin-

i i company ]

LOWER THAN LAST YEAR. ence. If the company earns 35 per cent. or better this
- - 57 o | year, it will be very difficult to resist the demand of
(.h‘lc‘s,':, I'ebruary .'—d i:den Armour says re- | stockholders for a divislon of profits.

. . N |
garding the provisions and grain market: “No one can Whether this demand is likely to go to the length
tell anything about what the wheat or foodstuff mar- |
! 10{ instituting any changes in management in order to
Kels will do while the War lasts, or for some time af-
i | achieve its.purpose only the future can determine,
s !
This is one of the delicate phases of the General M
“There are gpod supplies of hog pr. | 0,
Spo¢ pplies of hog products, and a|yo.e geuation Which is likely to have considerable

large prospective supply of hogs. Prices for pork
wei easuring th
and pther meats are lower than last vear."” ‘fc:' f:z :‘e:: six mo:thee Raikot price of the Comman

== |
)«)X | New York. February 6—Negotiations are practi-

(BB BB
A
cally completed for the sale of Westinghouse Elec-

tric and Manufacturers French subsidiary, the Soclete
“THE MOST Anonyme Westinghouse of Paris, and the latter's It-
DEPENDABLE

; alian subsidiary, the Socleta Italiana Westinghouse, to
; the British Westinghouse Electric and Manufactur-
PAPER” *

Hoof and mouth diseuse

Lonidon,
cents, for
cents.)

gpelter buyers

KISSEL, KINNICUT AND CoO.
New York, February 5.—Kisse

PORK AND OTHER MEATS

N | ELIMINATING SALES EXPENSES.

ing Company, Limited, controlled by the American
{ Company. : 3
In yielding its direct interest.in the Frenech con-

NCADCADEAIAIADE

RO e A
S

stock musical comedy and stock drama in Montreal.
It will be extremely interesting to follow the altend-‘
ance each house secures during the successive weeks, |

Mr. Houdini escape from o barrel of ale, after ft has |

;minutcu—ur supposing the ale hag an adverse effect |

RESIST DEMAND FOR PROFIT DIVISION. |

next the |
voting trust under which the Geperal Motors Com- |

| check was last seen when taken by an office boy. | trade and to restore, as far as is possxhlc_“:,\;,::ym

' ) - ——— . L exchange between Russia and the allieq n;\u-“

It is officially announced that 1,165 British officers| The next conference will be in London, b
have been commissioned from the ranks since the out- el A

break of the war. The German Admiralty issued the following cop.

—_— munication yéaterday:
| Wheat exports through New Orleans since Sep- | Britain and

| tember 1st, were 26,000,830 bushels, compared with |
;2,91:‘,999, the same time a year ago.

| ——

,{ New Haven reports a deficit after charges in De-
| cember of §217,687, comipared with $114,684 in Decem-
| ber, 1913.

“The waters arounq Gregt
Ireland, including the whole Engligh
Channel are declared a vvar zone, from and after Fep.
ruary 18, 1915. Every enemy merchant ship found
in this war zone will be destroyed, even if it 1g im.
possible to avert dangers which threaten the crew
and passengers. ,ZAlso, neutial ships in the war Z0ne
are in danger, as in consequence of the misuse of
R— neutral flags ordered by the British Government op
Von Hinderberg's army i{s making a desperate at-|January 81 and in view of the hazards of naval war.
| tempt to break the Russian centre in front of War- | fare, it cannot always be avoided that att.
| saw, but Petrograd reports say all attacks have utter- | for enemy ships endanger neutral ships
Ny talled. northward, around the

|
|
|

acks meant
. Shipping
Shetland Islands in the east.
| | ern basin of the North Sea, and in a strip of
| Big Frenech and Italian subsidiaries of the West- | thirty nautical miles in breadth along
"inghouse Electric and Manufacturing Company are to|is endangered in the same way.”

at least
the Dutch cogt

jbe sold outright to the British WWestinghouse Electric ———e
and Manufacturing Company, of Manchester. E Sir Robert Borden gave notice yesterday of a pe.
| | solution providing for war expenditures up to the

| To meet unprecedented demand from the unemploy - | amount of $100,000,000. In addition to the purely mill.

jed for small loans, the Provident Loan Society ot“ tary purposes indicated in this resolution, provision jy

| New York has been obliged to ask its supporters for|made for “promoting the continuance of trade, induge
| an additionat $1,200,000. Applications in December set | (ry and business communications whether by mean
| a new record number of loans reaching 54,100, Jaf insurance or indemnity, against war risk, o otheps

;“'lse," this being the first intimation that the Goverp.
An evidence of the fact that the volume of megi ment contemplated war risk legislation of any kind.
| on.the Toronto Stock xchange is increasing, is found | e
/in the fact that Mr. W. R. Houston, official pubush-! A Turkish force which attacked the Suez Canal,
| er of the Exchange, is again supplying the ]"Eml)ergi has been r‘epulsed, according to an official statemety
with detailed accounts of transactions in printed form. from Cairo. They attempted to cross the Sucz canal
on Tuesday night, and their artillery bombarded
Management of Wells Fargo Express Co, express-| Toussoum and Serapeum, our artillery, supported by
ed the belief that this country is on the verge of the|8hips in the canal, replying. The enemy tried to cross
| biggest business that has passed between it and Eng- the canal on rafts, but retired at three o'clock in the
| land, and that, upon declaration of peace, this tmfﬂc\nﬂernuon with the loss of eight officers and numer-
will reach heights it has never reached before. |ous dead, while 282 more prisoners were (akcen, The

| British losses were two officers and thirteen men kil
|

Berliner Tageblalt in its leading article Tuosd&y‘(‘d and fifty-elght men wounded. At El Kautara th
| said: ‘Contiary to official predictions it is uncertain|enemy also attacked, but was driven off. Their fons
| whether Germany's hopes will be fulfilled and she willi'»“““‘“’““ﬁd of 12,000 men and six batteries.

be victorious. We know the allies' strength at prc—’
sent, but not their strength in the future.” It Is announced that the Russian troops on Febne

|ary 8 occupied Vollachidlowska (Wola Szydlowied)

The German Admiralty has made an official an- |t0 the east of Bolimow, Poland.
nouncement declaring all waters around Great Britain ‘ lan War Press Bureau states that the Austrians exe
and Ireland, including the English Channel, a war uated Tarnow (Galicia) after the Russians hombard
zone frém and after February 18th. Bvery enemy | (1€ Place with heavy mor
merchant ship found will be destroyed and neutral |
vessels are warned that they will be in danger. | The Right Hon. Mr. Harcourt, Colonial Secrou
! speaking in the British House of Commons last night.

The Austro-Hung-

Boston Mutual Life Insurance Co. and its sccretary - |'said the question of holding an imperial conferene
treasurer and director of agencles, Frank H.Viele, have | P@d Deen the subject of negotiations between e
been sued in Dbill in equity by Damon E. Hall, who‘homu and overseas governments, and that it had be
claims that proxies which were voted at recent meet- | 1¢C€ided that it was undesirable to hold one this v

ing were obtained by misrepresentation. He alleges |
that vote passed to call an immediate redemption of
shares of guaranty capital stock was illegal.

Lieutenant Sharpe, of the Canadian contingent o
| the Royal Flying Corps, was killed yesterday after
| noon while flying at Shoreham. He was returnig

It is estimated that 1,000,000 horses are engaged | from a trip when his biplane suddenly dived to the
in the war, and that average life of a cavalry horse | earth. The machine was smashed
is seven days and of an artillery horse 30 days. Iix- ! Sharp died within a few minutes.
perts figure that war will require more than 12,000,000
horses in the next year; that the Allies have 48,000,~
000 to draw upon, while the Germans have only §8,-
700,000,

and Licutenant
— e
Fishermen have found in the Thames estuary the
body of a German aviator, with a shrapnel bullet in
|Um lungs, It is supposed that hed ropped from an
| acroplane, which was driven off by British sunfire
| on Christmas Day.

—
Twelve billion dollars worth of potash deposits are

within grasp of French army in Alsace and will pass

into possession of France when Mulhouse is retaken.

‘This acquisition alone will largely compensate France |

for its huge war expenditure. Deposits are known R

AMUSEMENTS.

as Nonnenbruche mines. They are situated on a stra- | Hls M mn)s MATS,, WED., THURS, S\
tegic road from Thann to Mulhouse, 1 AJ All Suats Reserred ~ 15c. - 15>
ALL WEEK

TO'Niﬂht SOCIETY GOMEDY
“A WOMAN’'S WAY”

MARION BARNEY The Wile
NEXT WEEK.- ‘*THE BARRIER"

Dr. Riedemann, head of Standard Oil's German | lsc‘
branch, in world interview, calls Americans a set of f 250.
weaklings, denouncing United States government forl soc
alleged truckling to Great Britain fn embargoes on '
petroleum and other goods. He maintains that at end {
of war oll monopoly in Germany will disappear and | SUNDAY. AFT. 330, FEB. 7

that an era of electrical construction will begin, and ! FOURTH D ONALDA MUSICA LE

that America will lose a large part of its big German

time this week. This affectd 10,000 men ana adds
B |20 per cent. to output of all fhese mines.

4 Close to 2,000000 pounds copper will be added. to
the monthly output,

standing, the rates of interedt, eto. " There 1s also given | Presents the Famous Comic Opera.

the monthly range of stocks and honds to Jan. 1, 1915, | \
together with a yearly range for four years. Price,f N AUG HTY MAR] ET
' 3

most dependable .
financisl paper in the

orte dollat, or to “Chronlele”

cern, the Westinghouse Blectric Company recelves | tield, 26c B o
from the Britlsh Company certain securities of trac- f::: U S et
S/ tion and rallroad propertles in Great Britain, “HAND BOOK OF SECURITIES” | s1.00 O SELLIS
22 e In completion of the deal, West| i 1.50 FAST
e ; forsee Inc‘:-mod business and proﬂ:l:hf?)‘:-.:h:?:ez.;: The Commercial and Financial Chronicle of Front :1-00 N I
‘ 1 datad i By thé slinination T e Street, New York, is regarded as one of the most | $4.60 C i
H 2 thoritati ? - 8¢
A Prominent company pompetition more orders should be booked w'n,: J:n::r::o‘;;:lﬁ‘lr’g’: th: tl;nlt.;: States. World’s Greatest Pianist-Compo!
1 and sales expenses climinated, Siien® conipiied B ‘; o b:l . 804 Book of Se- Red Cross will benefit by this concert.
. L4 P y O y e pu e " \y s
4 Kll"tonlll As the parent company in this tountry retains its mercial and Financlal Chrvnl:ele ...‘ nomr::; o) ——
controlling ownership in the Brilsh corporation it |peor contai s )" is now y. 'The TWIGE DAILY
Sdns will share {n the benefits expected v be derl L raeet G4 81068 veryUSUL tnformia- P RINCESS i8dnd 8,18
‘ writes:-- ; i i 9 be derlved, tion concerning the various railroads and the leading Mats.. 10c, 36c.
1 CALUMET. AND HECLA MINES. lyndu’m"’ Whose securities are dealt in on the New THE SPOILERS Eve., 15¢, 26c, 50¢-
§ ! ; 2% X ork, Boston, Philadelphia,” Baltimore, ‘Chicago -and
1 “1 believe in your m::":::“;h oo:k;l;l February u.wﬁmvloyfn ot Calu- | Pittsburgh exchanges. It shows their sarnings, aivi. NEXT WEEK, Commencing Tues. Night:
it istheliest, s nes,- mills and smelters, Isle Roy-|dends, éte. for'a seriés of years, present fixed charges, o - .l d Co
‘ paper— S o Keavsarge, Aliouez snd Ahmeek go on full|and the amount of the different issues of bonds out- Tlle I rincess Mll’lc medy L0.

subseribers 75 ce)
8 40 PEOPLE—~LARGE BEAUTY CHORUS.

o - . : To Canadians espectally the pubfication 8|
' | : h hould | g
— b s Ym"”!' °";’ e el Drove of the greatest intorest anid valis as the ssouri. e e at o o
a4 ‘n Yorl w ruary -y Standard Of New | ties of the neighbeuring Republic's corporations -ni MTB'.T““":::;' : :: “g:::;.‘sew iy

dealt in almost as much as

hose of our own compan-

SIS THES pesRo

A Gemeral Banking Business Trar

Apartr

ecial Winter
el Rates:

% Luncheon, $1.25
' Dinner, " §

or a la carte.

Balls, Banquets, Dinners, Wedding F
Lectures, Concerts and Recitals, S

Suppers from 9 4ill 12 p.m.
Music by Lignante's Celebrated Ore

56609000+

DOMINION SA
ad INVESTMENT  SC

COMINION SAVINGS BUILD)
LONDON, CANADA

NATHAD

T.H.PURDOM, K.C. Manag!

President

DIELTORS OF BANK
MUST MAKE 05

Washington, February 6.—John Skelto
Comptroller of Currency has demanded t}
of the National Bank of Commerce of Ne
sonally make good certain losses sustal
bank through stock transactions dating |
years, At least part of the directors 1
to his demand.

These transactions the Comptroller co:

de without authority. They do not cons
Jatioh of the law, but there is nothing in {
Banking Act authorizing them,

The exact amount in¥olved has not
public.

All transactions, in questiog - occuxrred .
when Valelitine P. Snyder was president «
lJames 8. Alexander, the present president
Mr, Byderin 1911, ¥

In banking circles in Washington it i
that the National Bank of Commerce is r
[New York bank being scrutinized by the
for simifar actions.

—_——
FAILED TO TAKE PROPER SW.
New York, February 6:—The accident
venuo Elevated was caused by a southl
press of séven cars failing to take the pr
low §9th street.
The train slowed down and before it coul
itch was struck by a southbound local
rs. The heavy fog preventing the motor
nd train from seeing the train ahead
80 far as is known six people were inju
om are passengers.
Chief Deputy Martin, of the Fire Depar
ered the power turned off and no train
ing.
—

The motorman on the second train in
"l collision on the Ninth Avenue Elevate
been sent. to the hospital and several
o reported to have beed taken away

nces,

The fire department has extinguished tl

® wreckage is now being cleared away.

The rear car of the first train and th

! the.second train telescoped and wrecki;

ving difficulty in separating them.
—_—

Germans are sending 200,000 fresh troc

¢ Austrians defending the Carpathian
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